EAAHNIKH AHMOKPATIA

EMAI TEAMATIRO ENTMEAHTHPIO AGHNAL Al 3001172017
TMHMA: MHTPLROY / Yaypeaia NEMH. ApiB Mpor; 1074439
Avan Mlevenetgior 44

1K 10679

[ Enpopopies: Bosgagroukos Mnvig
[nAcgumvo: 2TUI5BG2 14

Fax: 210 Jo4 1489

F-mail; mvakalopoulosidezn,or

Karaydpions ot Cevied Eumopid Mitpao (I L MH), otonieloy s Evaipeing [opopwouivng Eviinms ue iy dnwvugilo
sALLIANZ ALDAAIZTIKOI XYMBOYAOL MONOMPOZONH ETAIPIA [TEPIQPIEMENHI EY®YNHI»,

Ty IWIL207T wotapopiofyeay oo FCevied  Ejtopied Mntpdo (NWEMEL) o ketwripa otogsa 5 Enupeias
Mepwmopgvs Evbivngg jie v erovipio ALLIANZ AZRAAILTTROL EYMBOYAQ!I MONOITPOZQIH ETAIPIA
NEPHPIZEMENHE EYOYNHE ko apuijud TEMIT 429201000

A} Me Kwdixd Apdhid Kuomdssons 1264133 o1 ercecpyiives axd v 2900972017 Teviy Tuvidgion twv  Evaysov
KOVOIIEES KatudTacel; i 1 oyetwis oudian orow ano my seipevn vopoBeoka axazodvoa v 1y gptan 010172016 &
3122016

B) Mu Kwdwo Apdpd Kovaydprans 1264134 n oo 29002017 agogaan g Fovuchy LovEkevans tiov Erulpoy oupgova js
v oroln opisTrroy via oy Eherro oy Oeovoukay Kutaomaotoy e ypmons and 01012017 fwg 31122017

e Hipenirw crwipeic «KPMG OPKOGTOI EAETKTEL ALEe. Ap TEMI 1352601004, pe apibpd s ZOEA
1.

Tovrikol Eisyetes

* 0Kk KALZOT PIATH tou BAL, Opxisrds EXeystis Aoviatile pe apiBul intpibot EATE 26311

Mg evrodd Hpoddpov E.EA.
O NMPOIZTAMENOE
TOY TMHMATOL MH [PQ

.L;-’r -
o ST

ok ."J

NIKOAAOZ NANNAKOYAJAZ

H yonodenra ton xopdviog propat va emplePaiwiul axé 1o hitps:/Iwww huusinesstegistry.uripubliciny aspx

L. ALLIANZ ALGAAISITRO! TYMBOYAOI MONONPOSOITH ETAL PP ‘
AABHNON KTIPIO T 110, 10442, ABHNA HABRRRERENIE SUa LY



Allianz ()

ALLIANZ AXPAANIXTIKOI XYMBOYAOI MONOIIPOXQIIH

ETAIPIA IIEPIQPIX>MENHY EYOYNH.]

ExOcson Awaycipions ko

Xpnyuarooikovouikés Karaordoeis

31 Aexeufipiov 2016

2oupwva ue ta Aievij Ilpotoma Xpyuatooikovouixys Avapopds

onwg yovy viobstnOei ané tyv Evpownaikiy Evoon

| Allianz
ALLIANZ AZOAAIETIKOI ZYMBOYAOI MONOITPOXQITH ETAIPIA TIEPIQPIXMENHXE EYOYNHX
Aewp. ABnvov 110 Kripo I, 104 42 ABnva
I'.E.M.H. 000429201000



Allianz (1)

ALLIANZ AZOAAIZTIKOI XYMBOYAOI MON. ETAIPIA TIEPIQPIEMENHYE EY®YNHX
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2016

MEPIEXOMENA

‘Ex@eon Alaxeipiong tng 31" Aekepppiou 2016 4
Katdotaon ZuvoAikoU Eicodiparog 8
Katdotaon MeraBoAwv 18iwv KepaAaiwv 9
ZNUEIWOEIG £TTI TWV XPNHUATOOIKOVOUIKWY KaTtaoTdoswv 11
R oAV gl 1 71 oY 11T o X PP 11
2. Baon ouvtagng Twv XpnUAaToOIKOVOUIKWY KOTAOTAGEWNY .. ..evveiiiieeeiiiiiiiiieeeeeeesaiitieeeaeeeessneneeeeeaeeeesnns 12

2.1 Makpoolkovouikéd TrepIBaAAov aTnv EAAGDQ Kal ETTITITWOEIG OTIG XpnUaToolkovouikég KataoTaaoelg .12

YIO TNV APXF TNG CUVEXIONG TNG OPACTNPIOTITOG .eeiteiieeeeeeieattteeeeeaeeesaassteeeeeaesesaansntseeeeaesssaasssseeeeaesssanns 12
3. MepiAnwn TWV ONUAVTIKOTEPWY AOYIOTIKUWV TTOMITIKUIV ...eevviiiireaeeeiaitiieeeaaeessasnnteneeeeaessssssnteseeaeeeesasnsnseees 12
3.1 ErevduoeIg o€ XpNUATOOIKOVOUIKA TTEPIOUCTAKA OTOIXEID ..evveeeeeiiiiiiieeeeeeeeiitiieeeeaeesessinteeeeeeeeesaeeneeees 12
3.1.1 ACiI6ypagpa g€ €UAOYN A& HETW ATTOTEAEGHATUIY ....vveviiieieeeeesieitiieeeeeeesesenntnraeeeeeessssntnneeeeeeesaasnnnnns 13
3.2 ATTOUEIWGN OTOIXEIWV EVEPYNTIKOU .....ciiiiiiiieiiiie ettt 13
3.2.1 XpNUaTOOIKOVOUIKG TTEPIOUTIOKE OTOIXEIO OE ATTOTRETHEVO KOOTOG ... iviirieeeeeeesesnnireneeeeeeseennenens 13
3.2.2 Atrougiwon a&iag AoImTwyv, JUn XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV ovveeveiiiiiiireeeee e 14
CRCIDATIY o 0.¥,Yo (£ Tallo F R AV 0 IV 0] ¥ [ o 1 ¥ Lo S PRSP 14
3.4 N\oITTG XPNHATOOIKOVOUIKG HETO (N TTOAPBAYWIYO) ciiiieeeiiiieeeesiiieeeesntreeesssteeeesssteeessssteeeessnsneesssnsseessnnens 14
3.4.1 Atrautrio€ig atro SIapECOAARBNOTN KOI AOITTEG OTTAITIIOEIG . ..eeeiirereeeitreeeesiteeeeeeitteeeestreeessnbreeesanbeeeeenene 14
S 72 o (VEaATo ("o fello (SEo T Lo o (I To o TeTUA o N o o (N s {73 N A PRSP 14
KRS I 1 10) (o111 Lo 1 1 [ P PSPPSR PPPPP 14
SC TSI I (o0 o) Y& Xalo z fo T 1 oo o 100 1y 1 17 T 15
3.7 ZUPWN@IOUOG XPNHOTOTTIOTWTIKUIV HEOUIV .euitiieeiiiiieeeaaiteeeessiteteeesatee e e s sibee e e e ssbeeeseaabneeesanbneeesanbneeeennne 15
3.8 DOPOG EIGOBI HOTOG ... .eeeeeeeteteeiiteeee ettt e e e e aabeeee s atbe e e e s sabe e e e e asbe e e e e aabe e e e e aabe e e e e aabe e e e e s beeeeeanbeeeesanbneeesanbeeeeennne 15
3.9 MPOPBAEWEIG KAI EVOEXOMUEVEG UTTOXPEWDEIG .. uuuurrrrreeeesiiiurntrereaeesssaisrasseseesesssssstsseesseessssssssssseeeessannnseens 16
3. 10 AEITOUPYIKOT TOPEIG 1.vvteeiiiiieeiittete e ettt e ettt ettt ettt ettt e e e st e e e e a b et e e e sab et e e ekt et e e e anbb e e e e anbne e e e anbeeeeennee 16
G Tt I D VAV Tod U F Yo U o R 16
3.12 AVOYVWPION EGOBUIV ..itiieeiiiiiiee ettt e ettt e ettt e e e sttt e e e e ettt e e e ah b et e e e aabe e e e e ea b e e e e e aabe e e e e asbbeeeeanbaeeeeanbeeeeennee 16
3.13 Néa TpdTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY KO OIEPUNVEIEG .eeiiiiiiiiiiiieeee e ettt 17
G TR 0N 1 {0 o 1Yo YAV 14 o] o o R 22
4. INPAVTIKEG AOYIOTIKEG EKTIMNAOEIG KAl KPIOEIG OTNV EQAPHOYH TWV AOYICTIKWY TTOMTIKWY ...evvvvieeeeaeenee 22
4.1 ATTOUEIWON TNG ACIOG TWV OTTAITIOEUIV «vvvverreeeseientteeeeeeeesaaesteeeeeeeeesaasnteneeeeeessaasnsneeeeeeesssasssseneeeeesssanns 22
/B2 > ToTo o I A To foTe] 0| U o § {o L« PSSP 23
5. Alaxeipion ac@AAOTIKWVY KAl XPAMATOOIKOVOUIKWV KIVOUVWIV .. .ccieieie i ieieee et e e ae e e aeae e 23
5.1 KIVOUVOG GYOPDEGG ettt e ettt e e ettt e e e e o4 e bbbttt e e e e e o st bbbt et e e e e e o anbbbee e e e e e e e s annbebeeeeeeesannnnreees 24
5.1.1 KivOUVOG HETARBOAWY TIHWIV OYOPGIG «eerereeeiaiunnteerreeeeesaanenteeereaesssassesneeeeeesssanssnsseeseeesssmsnsssseeeeeesanmsnseees 24
5.1.2 KiVOUVOG OUVOAAGYOTOG .. cceieeeiiiittiieeee e e aa ettt e e e e e e st bttt e e e e e s aabbbe e e e e e e e e asnbbbe e e e e e e e e aabnbeeeeeeeeeeaannnreees 24
5.1.3 ETTITOKIOKOG KIVOUVOG ... .veieeiitiiee ettt te ettt ettt ettt ettt e e ekttt e e e e it e e e e eab e e e e ekt et e e e aab et e e e anbae e e e anbaeeeeneee 24
5.2 TTIOTWTIKOG KIVOUVOG ... eeieeeteee e e ettt ettt e e+ oottt et e e oo 44 e bbb et e e a2 e e e s nnbbte e e e e e e e e e annbeeeeaeaeeeaannnneees 25
SRCI (1Yo T0AY o T o110 o 1 {0} 1 0| L (ol RPN 25
6. MWAACEIG UTTNPECIWVY KO GUVAPH EGOOM .. .iieiiiieeie e e ettt e e e e e ettt ee e e e e e asibeaee e e e e e s e e asnbbeeeaeaeesaanneeees 26
7. AUOIBEG KAI EEODN TTPOOWITIIKOU ...eeitiiieeeeeeeaattteteeaaaeesaaetbeeeeaaeseaannbabaeeaaaeaeannbeseeeeaeesaannbeeeeaaeeesaannnreees 26
8 AUOIBEG TPITWV KOU OIAPOPO EEODN ... ..uuteeeeeeeeeiaiittetieeae e e e e ttbeeeeeae e e s abebeeeeea e s e s anbbbaeeeaeessaannbeeeeeaaeesaannreees 27
S IAVo iy (o Bt o TeTo QR T ool o PSSP PRP TP 27
(O Te o ToTa Ao 0 o] ¥ o ol < PP PTPPPRPPPRPN 27
11. Evowpata TayIa KAl GUAQ TTEPIOUCTAKA OTOIKEID ...eeeiuveeeeeitiieeeittieeesteeeessbeeeeesbeeeessbeeeessnreeeesansneeeenas 28
12. ACiI6ypaga eTevOUTIKOU XaPTOQUAOKiOU a€ EUAOYN Aia HETW OTTOTEAETHUATWIV ..evveinviieeeiiiieeeiiiieeenns 29

| Allianz



Allianz (1)

ALLIANZ AZOAAIZTIKOI XYMBOYAOI MON. ETAIPIA TIEPIQPIEMENHYE EY®YNHX
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2016

. ATraitioeig atd uttNPECieG A0PANOTIKAG DIARECTOAGPNOTG oooiiiiiiiiieee ettt 29
B ANe 1y fXelo t 1 (o {11 01 21 PP OO PP PPPPUPPPN 29
. TOUEIAKA BIABECIUA KOAI IGOBOUVOUO QIUTUIV 1.ueveteeieaaeeesaettteeeeaaesssaansstsseeeaesesaansssseeeaaesssaansnssnneeesesssnnsnssees 29
B = Co (0] o N S0 T 12X [T PP PRRPTP 30
N 1 {0110 T & 1o PSR 30
VAN 1 (01 £9,¥=007 8 Lot o 8 TV (o ) PP 30
B I To o To) "¢ Xl o (o i 110 Yo Yo 2001 1 1o T PP 30
. TIOTWTEG KAI AOITTEG UTTOXPEWDOEIG veveveeerereeeeeteeeeeseteteteeetetetetetetetetetetetetetetetetetetrterrterrtrterrrererererrrereren 31
ANV o (S To 1,y Xo T EAY g I ()T o Yo7,V Y/ (o BT PPRRPTPP 32
. YTTOXPEWOEIG ATTO POPOUG TEAIN .eeeeiiiiieieeeieiiiteeie e e e e e s e ettt e e ee e e s s atabeeeeeaaeesasnbsbeeeeeaeeesaansnbseeeaaeeesaansnreees 32
. ZUVOANOYEG E OUVOEHEVA EDI 1.uuvtteeiteeeeeiaatttteeeaaeeesaatabeeeeeaaeesaasstseeaaaeeesaanssbeeeeaaesesaanssbseeeaaesesaansnrenes 32
. AJOIBEG OVEEAPTNTWV OPKWTUIV EAEYKTUIV ..eiritiieeiiititeeesiteeeeasiteeeessibeeeesasbeeeesasbeeeeeanbreeeeanbneeesanbneeeennens 34
. FeyovéTa PeTA TNV nUEPOUNVia aUVTAENG TwV XPNHATOOIKOVOUIKWY KATAGTACGEWY ......vvvveeeeeeeeeniniee, 34

. EvdexoOpueveg atraItACEIG / UTTOXPEWOEIG KO OETUEUTEIG . .uuiireeeiiiiirrrreeeeeeesaiiintrereeeeesssassnsseneessessannsnseens 34

| Allianz



Allianz (1)

ALLIANZ AZOAAIZTIKOI XYMBOYAOI MON. ETAIPIA TIEPIQPIEMENHYE EY®YNHX
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2016

‘Ex@eon Alaxeipiong Tng 31™ Aekepppiou 2016

1. Fevika

O Aiaxeipiotg uttoBaAAel yia €ykpion TiG Xpnuatoolkovopikég Kartaotdoelg Tng ALLIANZ AXPAAIZTIKOI XYMBOYAOI
MONOMPOZQIMH ETAIPIA MEPIQPIZMENHX EYOYNHZ, (n «Etaipgia»), yia Tnv €BdounKooTh TETAPTN SIGXEIPIOTIKA XPACN
mTou éAnée v 31" AekepBpiou 2016.

O1 Xpnuatooikovoulkég Kartaotdoelg g Etaipeiog ocuvtdyBnkav yia 1TpwTn @opd cupewva pe Ta Aigbvr) MNpotutra
Xpnuarooikovopikng Avagopdg ye Baon n diarayn Tou dpBpou 3 N. 4308/ 2014 yia Tn xprion Tou 2015.

2. Kipia dpactnpidoTnra

H Etaipeia dpacTnploTroleital TOV ao@AAIOTIKO TOUEQ TTAPEXOVTAG UTTNPETIEG AOPAAIOTIKNG SIaNECOAGBNONG, WG ACPAAIOTIKOG
oUpBoUAOG, dnAadn PeAETN TNG ayopdg, TTapoudiaon Kal TTPOTaon AUGEWY aG@AAICTIKAG KAAUWNG TWV AVAYKWY TWV TTEAATWY
yla TNV KatdpTion ac@aAIioTIKWVY CUPRACEWY JE AOQANIOTIKEG ETTIXEIPNOEIG | AOQAAIOTIKOUG TIPAKTOPEG | UETITEG I} GUVTOVIOTEG
A0QAANICTIKWV CUPBOUAWY EvavTl apoifrg, KaBwg Kal AoKnaon EpYaCIWV WG OIAKAVOVIATH CnUIwV.

3. AvaokoTtrnon XpRong Kal avauevopueveg eSeAigelg

>e oTaBepd emiTreda KivABnKav o€ pia okOPn OUOKOAN xpovid Ta Badikd olkovouikd peyédn tng Etaipeiag évavr tou 2015.
EidikéTEPQ, 0 KUKAOG epyaciwyv aviABe ae Eupw 311.201 olpgwva pe ta ATT.X.A., évavti Eupw 285.029 yia 1o 2015, dnAadn
pe algnon katd 9% oe oxéon pe TNV Tponyoupevn Xprnon. Or emddoelig auTég gival KOAUTEPEG ATTd T YEVIKA €IKOVA Tng
eEMNVIKNAG ao@ANIOTIKAG ayopdg, n oTroia onueiwoe augnon oTnv mapaywyr) ac@aAiotpwyv 4,6% kard 1o 2016. MNapd TO

ouveXICOPEVO BUOXEPESG OIKOVOUIKO KAIMA, N ETA a1Td pOpous kepdogopia diapopeuwbnke ota Eupw 109.717.

Ta képdn Tpo eopwv aviABav oe Eupw 165.321 (oe olykpion pe Eupw 103.612 katd Tnv Trponyouuevn xprion). Ta 1dia
KegpdAaia Tng ETaipeiag, aviABav ota Eupw 1.148.273 évavri Eupw 1.030.522 Tng Trponyouhevng xprong.

O deikTEG PEUOTOTNTAG KA OTTOBOTIKOTNTAG TWV KEPAAaiwv avAABav avTioToixa o€ 269% (2015: 134%) kai 9,6% (2015: 3,6 %).
4. Aayeipion Tng Etaipegiag

O diaxeipiotig TnG ETaipeiag civai o k. Eudyyehog BepTdTTOUAOG.

5. EAeykTég

H KPMG Opkwroi EAeykTég ALE., e€€ppaae Tnv emBupia TTapoxrg UTTNPECIWY YIa TNV TPEXOUCO XPHon.

6. MpooTrTikég

MNa 10 2017, n Etaipeia exmipé 611 n Ac@aAioTikr) Ayopd Ba eEakoAouBrioel va UTTOKEITal OE TIECEIG KABWGS N OIKOVOUIKA
KardoTaon oTn XWwpa Tapauével afEBain. nuavTiké OTOIXEIO TNG OTPATNYIKAG HAG YIO TNV ETTITEUEN TWV OTOXWV OUTWV ATTOTEAEI
n evioxuon NG TapaywylkotnNTag Tou OIKTUOU TTWAACEWY Kal N OIapKNG BEATIWON Twv UTTNPECIWY TTOU TTAPEXOUNE OTOUG
OUVEPYATEG PAG KAl OTOUG TTEAATEG pag. To 2017 eomidfoupe otn dlaTAPNCN TNG ETOIPOTNTAG HAG YIO VO QVTIUETWTTIOOUYE
oTroleadATTOTE EEEAIEEIC TTPOKUWOUY, WATE VA EiNACTE TTAVTOTE 0€ B€0N va OTNEICOUNE TO KOIVO TTOU JAG EUTTICTEVUETAI.
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7. ‘1810 KepdaAaia

Ta ‘1810 KepdAaia Tng ETaipeiag onuegiwoav avgnon kai autAv Tn xpovid, epgavifovral & atn oehida 8 Twv €MOUVATITOUEVWV
XPNUATOOIKOVOUIKWY KaTaoTaoewv.

8. Alaxeipion XPNMATOOIKOVOUIKWV KIVEUVWV

H diaxeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY yia TN XPAGON TTOU TTEPACE £YIVE ATTOTEAECUATIKG OTTO Ta UTTEUBUVA OTEAEXN TNG
Etaipeiag pe TNV KaTAAAnNAn utrooTtripiEn Twv empépoug Emrtpottwyv Twv Tunudtwv kai tou Opidou Allianz. AetrTopepng
ava@opd ETTi TWV XPNHATOOIKOVOUIKWY KIVOUVWY CUNTTEPIAAUBAVOUEVWY TWV ACPAAICTIKWY KIVOUVWY KOBWG Kal TwV TPOTTWV
QAVTIUETWTTIONG TOug SiveTal 0TN onueiwaon 5 1T TwV XpnUATOOIKOVOUIKWY KATaoTAoEWV.

H Aioiknon Bewpei OTI n BIOXEIPION TWV XPNHATOOIKOVOUIKWY KIVOUVWY ATAV KATGAANAN Kal IKAvOTToINTIKA KAatd Tn Xprion TTou
€KA€IOE.

9. Alavoun pepioparog
O diaxelpioTng TTpoTeivel TN dlavour YePIoUOTOG TTPOG Tov povadikd eTaipo, Tnv Allianz EAAGSog A.A.E., To oTToio avépyeTal o€

Eupw 600.000 atrd mARpws popoAoynBévta KEPSN TNG XProNG Kal TTAAQIOTEPWYV ETWV.

10. Aoitra Oépara

O1 ouvaoAAayég Tng ETaipeiag pe Ta ouvdedepéva pépn avapépovtal aTtn onueiwon 23 i Twv Olkovopikwy KataoTdoewy.

Aev utrdpxouv uttokataoTthpara. H Etaipeia ammaoyoAei 2 dropa. Agv uttdpyouv 181aiTepa epyaciakd i epIBAAAOVTIKG BEuaTa
TTOU va Xprouv avapopdg.

“YoTtepa amr’ OAa autd TTapakaAoUpe OTTwG  eykpiveTe TNV Katdataon Xpnuatooikovouikhng ©éong, tTnv Kardotaon ZuvoAikou
Eiocodnuarog, Tnv Katdotaon MetaoAwv I6iwv KepaAaiwv, Tnv Katdotaon Tapeiokwyv Powv kail Ta TreTTpayuéva Tng dioiknang
yla Tn xprion 2016.

MapakoAeioBe emiong va ammaAAGgeTe Tn Alaxeipion kal Toug eAeyKTEG atmd KEBe euBuvn atmolnNUIWOEWS yia Tn dlaxEipIon TNG
xpriong 2016.

Ailaxeipiotig Tng ETaupeiag

EYAITEAOZ BEPTOMNOYAOZ
ABrAva, 29/09/2017
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Katdotaon XpnuaTtooikovouikrg @éong (Mood os Eupw) Inu. 31/12/2016 31/12/2015
ENEPIHTIKO

Mn KuKAO@opoUV EVEPYNTIKO

Evowparta Téyia mepiouciakd oToixeia 11 792 1.071

AuAQ TTEPIOUCIAKA OTOIXEIO 11 28 67
AvaBaANOpEVES POPONOYIKEG ATTAITATEIG 21 7.166 -
ZUvoAo pn KUKAO@QOpoUVTOG EVEPYNTIKOU 7.986 1.138
KukAo@opouUv evepynTiko

AI6ypa@a TTEVOUTIKOU XapTOQUAOKioU - eUAoyn aia yéow atroTeEAEOPATWYV 12 32.914 29.899
ATTaITACEIG aTT6 UTTNPETiEG aTPAAIOTIKAG dlIauecoAdBnong 13 513.728 2.907.624
NOITTEG ATTAITAOEIG 14 160.211 279.471
Tapelokd diaBéoiua Kal 1I00dUvVaua auTwy 15 1.107.074 839.353
2UvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 1.813.927  4.056.349
ZUvoAo evepynTiKoU 1.821.913  4.057.487
NMAGHTIKO

IAIA KEDANAIA

ETaipikd kepdaAaio 16 18.000 18.000
AoITTé aTToBepaTIKG 17 118.780 118.552
AtroTeAéopaTa €1g véov 18 1.011.493 893.970
Z0volo I5iwv KepaAaiwv 1.148.273 1.030.522
MakpoTtrp60sopeg YITOXPEWOEIG

Mapoxég OoTo TTPOCWTTIKO 19 24.712 24.543
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG 21 - 688
ZUVOAO HOKPOTIPOBEC WY UTTOXPEWTEWV 24.712 24.611
Bpaxumrp68soueg YITOXPEWOEIG

MoTwTEG Kal AOITTEG UTTOXPEWOEIG 20 592.388 2.920.511
YTTOXPEWOEIG OTTO POPOUG TEAN 22 56.540 81.222
2UVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV 648.928  3.001.733
2U0VOAO UTTOXPEWCEWV 673.640 3.026.964
20voAo I5iwv Ke@aAdaiwv Kal UTTOXPEWOEWV 1.821.913 4.057.487
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Ol emouvaTTTOPEVEG ONUEITEIG OTIG 0gAideS 10 £wg 35 atmoTeEAOUV avVATTIOOTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY
Kataotdoewv.
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KardoTaon ZuvoAikoU Eicodnuarog

(Nood o€ Eupw) Inueiwon 2016 2015
MwARoeig Yrnpeoiwyv kai Zuvaer ‘Ecoda 6 311.201 285.029
ApoiBég kal £€600a TTPOCWTTIKOU 7 (75.953) (78.597)
ApoiBég Tpitwyv kail didpopa £E0da 8 (63.244) (22.295)
‘Ecoda atré atroTignon emevoucEwy 3.014 384
Noird 'E€oda kai 'Ecoda 9 (9.697) (80.908)
Képdn mrpo @opou £1008HATOG 165.321 103.612
Dbpog 100dMuaTog 10 (47.798) ( 65.860)
Képdn perd amréd @époug 117.523 37.752
Aoi1trd ouvoAikd eiIcodApaTa TTou dev Ba PETaPEPOOUV OTA ATTOTEAECUAT

AvaloyioTika Képdn (Znui€g) 322 (1.068)
DSpog TToU avTIoTOoIXEI € avaAoyioTIKG KEPDN/CNUIEG (94) 310
ZUuvoAo 228 758
ZuvoAIKG €£1003APATA HETA OTTO POPOUG 117.751 36.994

O1 emouvamTépeveg onuelwoelg oTig aehideg 10 éwg 35 amoteAolv avaTrOoTIACTO PEPOG QUTWV TWV XPNUOTOOIKOVOUIKWY
KataoTtdoewv.
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHY EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

Kardotaon MeraBoAwv 18iwv KepaAaiwv

(Mood o€ Eupw)

MeToxikO Aoird  AmroteAéopara €ig

Ke@AAaio ATTo0EATIKA véov Z0volo
YmoAoitro 1 lavouapiou 2015 18.000 119.310 856.218 993.528
AvaloyioTIKO KEPBOG/CNUIG (758) (758)
AtroTéAeopa xpriong 37.752 37.752
YmoéAoitro 31 Aekepfpiou 2015 18.000 118.552 893.970 1.030.522
YmoAoitro 1 lavouapiou 2016 18.000 118.552 893.970 1.030.522
AvaloyioTIKG KEPBOG/CNUIG 228 228
ATToTéAEOUA XPrONG 117.523 117.523
YmoAoimo 31 Aekepppiou 2016 18.000 118.780 1.011.493 1.148.273

O1 emouvamTépeveg onuelwoelg oTig oehideg 10 éwg 35 amoteAolv avammooTTaoTO PEPOG AUTWYV TWV XPNUOTOOIKOVOUIKWY
KataoTtdoewv.
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Kardotaon Taugiakwyv Powv

(Mood o€ Eupw)

Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:
MpoBALyelg yia atrolnpiwaon TTPOCWTTIKOU
ATIOOBEDEIC 9
Képon/Znuieg atrd atrotiynon emevoloswy
Tapelokég poég amd AeITOUPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HeTABOAEG OTU AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO
MeTaBoAég oTa AeITOUpyIKA TTEPIOUTIOKA OTOIXEIQ:
MeTaBoAA atraitoswy
MeTaoAR uTTOXPEWTEWY
MANpwBEVTEG POPOI £100BMATOG
ZUvolo peTaBoAwyv o€ AEITOUPYIKG TTEPIOUCIAKA OTOIXEIN
KaBapég TapelokEG poég ATTO AEITOUPYIKEG SPaAcTNPIOTNTEG
Tauelokég poég amrd emevOUTIKEG SPOAOTNPIOTNTEG
Ayopég AUAWYV Kal EVOWHPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 11

KaBapég TapEIOKEG POEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG

TouelakéC PpOEC ATTO XPNUOTOBOTIKES SPACTNPIOTNTES

KaBapég Tapiakég poég a1rd XpnUATOSOTIKEG dPAOTNPIOTNTEG

KaBapn (deiwon)/adgnon ota tapeiakd diabéoiya kal 10030vapa
AUTWV

Tapelokd S1a0écipa Kal I008UvVapa QUTWY ApXNg XPNOEWSG

Tapelakd SiaBéoipa Kal 1I003Uvapa auTWV TEAOUG XPROEWS
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHY EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

2016 2015
165.321 103.612
491 684

319 327

(3015) (384)
163.117 104.240
2.515.790 (1.477.978)
(2.328.601) 1.337.978
(82.585) -
104.604 (140.001)
267.721 (35.760)

- (70)

- (70)

267.721 (35.830)
839.353 875.183
1.107.074 839.353

O1 emouvamTépeveg onueloelg oTig oghideg 10 €wg 35 atmoteAolv avaTTOOTTIOOTO PEPOG QUTWV TwV XPNUOTOOIKOVOUIKWY

Kataotdoswv.
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHY EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

ZNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KaTaoTdoEWV

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ AogaAioTikoi ZupBoulol MovotrpdowTn ETaipia Mepiwpiopévng EuBivng (n «Etaipeiar) eivar eTaipeia Trou
TTPaYUOTEUETAI UTTNPEDIEG WG OTPANITTIKOG OUMBOUAOG KaBWwG Kal TTpoa@Eépel uTrnpeaieg TTpog Tnv Allianz EAAGG A.A.E. O
utTnpeoieg TNG Etaipeiag mpoogépovTal otnv EAAGSa. H ETaipeia atraoyoAei 2 dropa otnv EAAGda. H €8pa Tng ETaipeiag
Bpioketal otn Acw@dpo ABnvwv 110 kai Xpnuamiatnpiou, kTipio '™ ,104 42 kai o '.E.M.H. Tng €ivai 000429201000.

H Etaipeia Acitoupyei oUpgwva pe Tig dioTagelg Tou K.IN.3190/1920 O1Twg 10XUEI ORuEpa
Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H doknon epyaciwv ao@alioTIKrG S1apedoAdBnong, wg ac@alioTIkog oUpBoulog, dnAadry n peAETN TNG ayopdg, n
TTapouaioon Kal TTPOTacn AUCEWV 00@ANICTIKAG KAAUWNG TWV QVOYKWY TwV TTEAATWV YIO TV KATAPTION aC@AMOTIKWV
OUMBAoEWY UE AOQOAIOTIKEG ETTIXEIPNOEIG ] AOQAANIOTIKOUG TIPAKTOPEG | UETITEG I} GUVTOVIOTEG OOQAANICTIKWY CUUBOUAWY .

B) H mapoxn SI0IKNTIKWY UTTNPECIWYV OIKOVOUIKOU Kal E€UTTOPIKOU TTEPIEXOUEVOU OE OXEQN ME TNV GOKNGN OOQAAIGTIKWY
EPYATIWV.

y) H doknon gpyaciwv wg diakavoviaThg ¢nuiwv cUupwva he 10 apbpo 4 tng odnyiag 2000/26/EK kai Tou ZupBouAiou Tng
16ng Maiou 2000 (4n Koivotikfi Odnyia) yio Aoyapiaouo ao@OAIGTIKWY ETTIXEIPAOEWV XWPWV TNG Eupwrdikng ‘Evwong, kabwg
KQI N CUPMETOXH O€ OUVAPEIG ETTIXEIPATEIG N oTToia Ba aTToQaciodei cUPPwva Pe To KataoTaTiko.

O1 Xpnuarooikovopikég KartaoTdoeig Tng 31 Aekepfpiou 2016 €xouv eykpiBei atmd Tn Alaxeipion Tng Etaipeiag pog dnuoacisuon
TNV 29/09/2017 kai TeAoUv uTTO TNV €ykpior TG TakTIKAG MevikAg Zuvéleuong Twyv ETaipwy Tng ETaipeiag kai Exouv avaptnOei
aTo d1adikTUO aTNV NAeKTPOVIKN dl1EUBuvan www.allianz.gr.

Eraipol

H Etaipeia givar péhog tou Opidou Tng ALLIANZ S.E. kai €xel povadiko etaipo tnv Allianz EAAGg AAE. TTou €dpevel otnv
ABnva.

Aiaxeipiotig TG ETaupeiag

Alaxeipiotig TNG ETaipeiag eival o k. EudyyeAhog Beptdtroudog. H Bnteia Tou avwTépw AlaxeipioTr] opifeTal JEXPI aVAKANOEWG
™mg.

| Allianz
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

2. Baon ocuvtagng Twv XpnHaTooiKovouIKWY KataoTdoewyv

O1 Xpnuarooikovopikég Karaotdoelig €xouv ouvtaxBei oUupwva pe 1o Aigbvly MpdTutta XpnuoToOIKOVOUIKNAG Ava@opdg
(A.M.X.A.) Ta omoia éxouv ekdoBei amd Tnv Emrtpot AieBvwov AoyioTikwy MNpotumwy (1.A.S.B.) kaBwg kai TIg Algpunveieg TTou
ekd60nkav atd v Emrpoty Epunveiag Mpotummwy (I.LF.R.I.C.) Tng I.LA.S.B., 6TTw¢g auTég £xouv uioBeTnBei atmd TNV Eupwraikn
‘Evwon kai ioxuouv amo mnv 1 lavouapiou 2016.

O1 XpnuaTooikovoulkég KataoTaoelg Exouv KaTapTioBei ye Baan Tnv apxr Tou I0TopikoU KOOTOUG Ue e€aipeon TIG £TTEVOUCEIG O€
euhoyn agio péow amoTeAEPATWY TTOU aTTOTIMWVTAI TNV €UAoyn agia, KaBwg Kal aTnV apxn TNG cuvéxiong Tng dpaaTnpIdTNTag
NG Etaipeiag.

H olvtagn Twv Xpnuatooikovopikwv Kataotdoswy, cuuewva pe Ta ANMX.A., atraitei Tn Sievépyeia eKTINAOEWYV Kal TNV UI0BETNON
TTapadoyxwv amd TAeupdg Tng Aioiknong, ol otroieg duvatal va emNPeAcOUV TNV EQAPUOYH TwV AOYIOTIKWY TTONITIKWY KaBwg Kai
Ta TTOOd TTOU TrEpIAauBdvovTal aTiG XpnuaToolkovoulkéG KataoTtdoelg. O1 onuavTiKOTEPEG aTTO TIG TTAPABOXEG AUTEG £yivav aTd
edia TTou XapakTnpifovral atmé augnuévn TTOAUTTAOKOTNTA Kal UTTOKEIPEVIKOTNTA OTNV £QAPUOYI TwV AOYIOTIKWV TTONITIKWV Kal
avagEpovtal oTn onueiwon 4.

Ta Tmood Twv XpnUOTOOIKOVOUIKWY KataoTdoewyv arreikovifovial o Eupw, €kTOG av pntd ava@EpeTal dIAQOpPETIKA. Tuxov
O1aQOPEG OTOUG TTIVAKEG Kal TIG XpNUATOOIKOVOUIKEG KaTaoTAoEIg o@eilovTal O OTPOYYUAOTTOINTEIG.

O1 AoyIoTIKEG TTONITIKEG TTOU avagépovTal TTapakaTw (BAETTe onueiwan 3) éxouv e@apuoadei Pe ouvéTTela o€ OAEG TIG XPAOEIG TTOU
TTapouaiadovTal.

H Etaipeia péxpr kai Tn xprion mou €Ange 31 AekauPBpiou 2014 dnuogicuce TIg XpnuaTooikovouikég KataoTtdoeig ye fdaon 1a
EAANvika AoyioTikd MpdTutra (EFAL) 6Trwg ioxuav. Ztnv mepiodo 2015 éyive petdfaon ota AMNXA pe faon 1o AMNXA 1.

2.1 Makpooikovouiké TrepIBaAAov oTnv EAAGSA Kal ETTITITWOEIC OTIC XPNUATOOIKOVOUIKEG KOTAOTACEIG

yla TNV apXr TNG ouvEXIong ThG SpacTnpidTnTag

H dioiknon exTiud ot Tapd TIG BUOKOAEG ouvOnKeg TTou etmikpdatnaav 1o 2016, n Etapeia Atav og Béon va diatnproel éva KaAo
emimedo kepdogopiag. Edv n oikovopia Ba emavéABel o avamTuén 1o 2017, oUPpwva PE TOUG OTOXOUG TTou £xouv TeBEi, gival
akéun apéBaio. MapdAa autd, dev UTTAPXOUV ONUAVTIKEG EVOEICEIG TTOU va BETOUV UTTO au@ICRATNON TNV TTAPadoxr ouvéXIoNg TNG
OpaaTtnpidTNTag (going concern) Tng Etaipeiag. H ETtaipeia €xel 1oxupr kepalaiakr) Bdon, €mapkr diaBecipdtnTa Kal arrousia
daveiopoU. Katd ouvéETTEld 01 XPNHATOOIKOVOMIKEG KOTOOTAOEIG £XOouv ouvtoxBei pe dedopévn Tnv Trapadoxn TnG OUaAAG
guvéxiong Tng dpaoTnpIdTNTaG.

3. MepiAnyn TWV GNUAVTIKOTEPWYV AOYIGTIKWYV TTOAITIKWV

O1 kupidTEPEG  AOYIOTIKEG TIOMITIKEG TIOU  uloBeTABNKAV  Kal akoAouBnBnkav Katd Tn olvian Twv CGUVNUPEVWY
XpNUOTOOIKOVOUIKWY KataoTdoswy TTapouaiadovTal TTapakaTw:

3.1 ErevdUOEIC O XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO

O1 Emrevduoeig oe Xpnuatooikovopikd lMepiouaiakd ZToixeia avayvwpifovTal apxIKad aTnv €UAoyn agia Toug, n oTroia GUUTTITITEI PE
T0 KOOTOG ATTOKTNONG TOoug. MeTayevéoTepa TnG APXIKAG avayvwpiong TagivopouvTal avadAoya PE TO OKOTTO yid TOV OTI0io
atrokTenkav. Emevduoeig Tou diatTpayuaTelovTal O€ OPYAVWHEVES XPNUATAYOPES ATTOTIMWVTAI OTNV EUAOYN agia TOUG EKTOG TWV
dlakpaTtoUpevwy otnv ARgn, n otroia TTpoadlopifeTal Ye BAon Tnv Tpéxouoa XpnuatioTnpiok afia TTou TTPoEpxeTal AT
OPYAVWUEVEG XPNHOTAYOPEG OTIG OTToieG  OIaTTPAYUATEUOVTAl OUCIACTIKA Ol €TTeVOUCEIG, TNV NUEPA  KAEICINATOG  TwV
Xpnuatooikovoulkwy Kataotdoewv. Emevdlioelc o un  €ionyuévoug TiTAOUG QTOTIHWVTAI OTnv  €UAoyn aéia n oTroia
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
TpoodiopileTal e Katola TTapadekT YEBOSO aTTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU auTH &ev UTTOPEI va TTPOCdIoPIcOEi pE
Bdoiyo TpdTTO OTTOTE ATTOTINWVTAI OTNV agia KTAGNG TOUG PEioV TNV TUXOV UTTAPXOUCA ATTOU Eiwan TOuG.

OAeg o1 ouvaldayég ayopdg kal TTWANONG €mmevOUCEWV OE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId KaTaxwpouvTtal Thv
nuepopnvia cuvawng Tng ouvaAAayng (trade date), n otoia avriaToIxEi TNV NUEPOUNvia Kata Tnv otroia n Etaipeia deopeletal va
ayopdoel | va TTwAACEI TO XPNHATOOIKOVOUIKO TTEPIOUGIOKO OTOIXEIO.

3.1.1 AZidypa@a og eUAoyn afia pEow ATTOTEAECUATWY

>1nv katnyopia auTr| TrepIAauBdavovTal Kupiwg ol eTTevOUoElg o€ apoifaia Ke@aAaia.

H armroTtipnon Twv oToIxEiwv autwyv gival o€ TPEXOUCEG TINEG OTAV TTPOKUTITOUV atrd TNV Xpnuatoayopd, evw ol HETOBOAEG TG
agiag Toug kaTaxwpouUvTal oTnv KatdoTtaon ZuvoAikou Eicodnuarog.

3.2 Atrougiwon otoixeiwv EvepynTikoU

3.2.1 XpnUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO O€ ATTOORETHEVO KOOTOG

e kGBe nuepounvia kAeigipatog Twv Xpnuatooikovoplikwy Karaotdoeswv, n dioiknon tng Etaipeiag €getdler Tnv agia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TTPOKEIYEVOU va OIATTIOTWOElI GV UQICTATAI TTEPITITWON aTTOPEiwong TnG agiag Toug. H adia evog
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU OTTOUEIIVETAI, JE ATTOTEAEOHA TNV avayvwpion {nUIAG atropgiwong, OTav UTTAPXEI
QVTIKEIPEVIKA EVOEIEN OTI £va A TTEPICTOTEPA YEYOVOTA TTOU CUVERNKAV PETA TNV apXIKA avayvwpion Tng £TEvOUONG €ixav apvnTIKA
EMOPACN OTIG TIPOCOOKWHEVEG HEANOVTIKEG TOPEIOKEG POEG OTTO TNV €TTEVOUCT, KAl QUTH) PITTOPE va UTTOAOYIoTEl agIdTToTa.
AvTikeIevIKn €vOEIEn aTTopgiwaong TnG agiag evog XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU GUUTTEPIAQUBAVEI OTOIXEID TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN dUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

il. AB€Tnon ocupBoAaiou, 6TTWG TT.X. KOBUOTEPNON O TTANPWUEG.

iii. ' EvOeIEn 0TI 0 €K3OTNG N O XPEWOTNG XPEOKOTTEI | eKKaBapileTal.

iv. H e€gapdvion piag evepyolg ayopdg yia TO XPNUATOOIKOVOMIKO TTEPIOUCIOKO OTOIXEI0 WG OTTOTEAEOUA OIKOVOMIKWVY
OUOKOAIWV.

v. Evdeifeig Tou eionyolvTal o1 UTTAPYXEl PETPACIUN MPEIWON OTIG TTPOCOOKWHUEVEG UEAAOVTIKEG TAUEIOKEG POEG TTPOG TNV
Etaipeia ammd pia karnyopia XpnUaTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON PE TNV APXIKA EKTIMNOT, TTAPOAO TTOU
n peiwan dev PTTOPEi va JIATTIOTWOEI OTa EEXWPIOTA XPNHATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIag.

H Etaipeia kar apxAv eCokpIBWVEI av UTTAPXEl OVTIKEIYEVIKI £VOEIEN ATTOPEIWONG YIa KABE €va XPNUATOOIKOVOUIKO TTEPIOUCIOKO
aToIxEio TTou gival amd povo Tou anuavTikd. Otav dev UTTAPYXEl AVTIKEIPEVIKN EVOEIEN aTTopgiwaong TNG afiag evOg OUYKEKPIPEVOU
XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, EITE ONUAVTIKO €iTE OXI, TOTE TO OTOIXEIO AUTO opadOTIoIEiTAl e GAAG TTEPIOUCIOKA
OTOIXEIQ TTAPOPOIWY XAPAKTNEIOTIKWY Kal N oudda 1Tou dnuioupyeital eAEyXeTal yia atrougiwon. MNeplouaiokd oToixeia TTou Exouv
EexwpioTa eAeyxBei yia atTouEiWGN Kal yia Ta OTT0ia avayvwpidetal {nuid atropgiwong, dev TTepIAaUBAvovTal GTOV OPadIKo EAeyX0
yla atrougiwon.

H ¢nuid atropgiwong Tng Katnyopiag dAveIa Kol aTTAITHOEIG, TTOU ATTOTIHWVTAI OTO aTTooBE0UEéVo KOOTOG TOUG, TUXOV atTopEiwan
utroAoyiCeTal wg n diagopd peTagl TNG AoyIOTIKAG agiag kal TG Tpéxoucag agiag Twv TTPOCOOKWHEVWY HEAAOVTIKWY TOUEIOKWY
powv TTpog TNV ETtaipeia mpoegopAnuévwv aTo apyikd TTPAYUATIKO ETTITOKIO TOu agidypagpou. H AoyioTikh agia Tou TTepIouciakou
OTOIXEIOU PEILVETAI PE TN XPAON £VOG AoyapiacpoU TTPoRAEWEWYV Kal N {NUIG avayvwpileTal 0Ta aTToTEAETUATA TNG XPHONG.

Mo oKoTToUG GUVOAIKAG EKTIUNONG OTTOUEIWONG MIOG KATNYOPIiag XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV, Ta OTOIXEIa

opadoTtroiolvTal pe BAon Ta KOIVE XOPAKTNPIOTIKA TTIGTWTIKOU KIVOUVOU TToUu @EPOuV. Ta XapakTnpIioTIKG auTd OXETICOVTAI PIE TOV
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
UTTOAOYIOUO TWV PEAAOVTIKWV TOUEIOKWY POWV OTTO TA TTEPIOUCIOKA OTOIXEIQ KaI €ival EVOEIKTIKG TNG PEPEYYUOTNTAG TOU EKOATN
Kl TNG IKAVOTNTAG TOU va TTANPpWaoel OAA Ta OXETIKA TTOad TTou opifouv ol cUPBAoElg o€ IoXU.
Av o€ petayevéoTepn TTePiodo, TO TTOGO TNG ATTOUEIWONG TNG agiag evog agidypa®ou PeIwdEl, Kal n Yeiwon AvTIKEIUEVIKA OXETICETAI
ME éva yeyovdg TTOU CUVERN META TNV avayvwpion Tng amopeiwong, TOTE n {nuIG OTTOPEIWONG TIOU EiXE avayvwpIoTEi
avTIOTPEPETAl ETW TTPORAEWEWY. To TTOGS TNG AVTIGTPOPAG avayvwPileTal OTA ATTOTEAETUATA TNG XPrONG.

3.2.2 Atropgiwon aiag AoITTwy, un XPNHATOOIKOVOUIKWY TTEPIOUTINKWY OTOIXEIWV

Meplouaiakd aToixeia pe atepIOPIoTn WEEAIUN wr dev atroaBévovtal aAAd eAéyyovTal yia atropgiwon Tng agiag Toug og TACIA
Bdaaon. Mepiouciakd oToixeia Tou aTTooREVOVTAI EAEYXOVTal YIa aTTopeiwan TNG agiag Toug étav yeyovoTa ] aAAayég o€ ouvOnAKeg
uttodeikvUouv OTI N AoyloTIKA Toug agia utropei va pnv eivar duvatd va avaktnBei. Otav n AoyioTiKn agia evog TTEPIOUTIOKOU
aToixeiou utrepfaivel TNV avakTAoiun agia Tou, TOTe dlevepyeital avdAoyn TPORAEWN yia OTTOUEIWON TTOU KATAXWPEEITAI OTA
amoteAéopata. H avaktioiuyn aia gival To yeyaAlTepo o6 PeTagu TG KABapng TIUAG TTWANONG (TINA TTWANONG YEIWPEVN KaTA
Ta £€€00a TTWANONG) Kal TNG agiag Adyw xpriong n otroia eKTINATAI yIa TNV KATAPTNGON TwV YEAAOVTIKWY POWV TTPOECOPANUEVWV E
€MTOKIO TTOU AVTIKATOTITPICEI TIG TTONITIKEG KAl aTraITioelg TNG ETaipeiag yia KGOe 1TepIoUaIakd oToixeio. o akoTToug eAEyxou yia
QTTOUEIWON TA TTEPIOUCIAKE OTOIXEIO OPASOTTOIOUVTAl OTO XAPNAGTEPO ETTITTESO OTTOU PTTOPOUV Va EEXWPITOUV OI TAPEIOKEG POEG
(Movadeg dnuioupyiag TAPEIAKWY powyv - cash-generating units).

3.3 ZuvaAAayéc og EEvo vouloua

H Etaipeia Tnpei Ta AoyioTikd Tng BIBAia oe Eupw To oTroio €ival kal To vOPIoPa ava@opdg. ZuvaAAayég TTou yivovTal o€ Eéva
vopiopata petarpémrovral ae Eupw pe Bdon tnv emmionun TP Tou {Evou vopiouaTog TTou 1I0XUEl TV NUEPa TNG ouvaAlayng. Katd
TNV nUEPOPNVia ouvTagng Tng XpnuaTooIKOVOUIKAG ©£0NG, O VOUIOMPATIKEG ATTAITACEIS KAl UTTOXPEWOEIS OE &Eva VouiopaTa
peTaTpémrovral oe Eupw pe Bdon Tnv emionun TR Tou &évou vopiopatog TTou IoXUEl TNV avTioTolxn nuepopnvia. Ta képdn N
{npieg atmé ocuvaAAayuaTIKEG DIAPOPES TTEPIAAUBAVOVTAI OTA ATTOTEAEGUATA.

3.4 AoITTd XpPNUATOOIKOVOMIKA META (UN TTapdywya)

3.4.1 Atraitiosig atrd diapecoAdBnon Kai AoITTéEC ATTAITAOEIG

O1 araitoeig amd diapecoAGBnon Kal AOITTEG aTTAITACEIS avayvwpifovTal apxIKwg oTnv e0Aoyn agia Toug Kal agopouv TO TToGO
TTOU avapéveral va €lIoTTpoxBei Kal PETAyEvEOTEPA avayvwpifovTal OTo KOOTOG Toug (avarréoReoTo) peiov TUXOV CnuIEG
amropgiwong. Or YeTaBoAég aTnv €MIPETPNON KATAXWPEOUVTAI OTA aTmoTeAéopaTa xpriong. H tuxov oxnuatioBeioca TrpoRAeyn
avaTTpooapuOleTal Ye ETTIRAPUVON TWV ATTOTEAEOUATWY TNG EKATTOTE XPoNG. Tuxov diaypagEég aTTAITACEWY ATTO EI0TTPAKTEOUG
AoyapiaopoUg TTpayuaTtoTrololvTal JEow TnG axnuaTiobeicag TTpoRAEwnNG.

3.4.2 Tapgiakd d1a0éoiga Kol 1I008UVOLO QUTWY

MNa okotroug katdpTiong TnG Kardotaong Taueiokwy Powv, o1 TTpoBeCUIOKEG KATABETEIG KAl OI AUETO PEUCTOTTOINCIPES KAl JEXPI
TpipunvNng S1dpkeiag emmevdUoelg, BewpouvTal Tauelokd AlaBéoipa. H atoTiynon Twv XpnUATooIKOVOUIKWY PHECWY TNG KATNyopiag
QUTAG YiveTal 0To avatréoBeoTo KOOTOG, PE TIG METAROAEG OTA ATTOTEAECUATA XPAONG.

3.5 Ymoxpswoeig

Ava@EépovTal 0 UTTOXPEWAEIG O€ TPITOUG atrd TNV AoKNon TNG ag@aAICTIKAG diauecoAdpnong Tng Etaipeiag kal rapouaiadovTai
oTn AoyIoTIKA Toug agia (avarméoBeoTn), HE TIG METAROAEG oTnv KatdoTtaon XuvoAikou EicodrpaTtog.
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3.6 MoapoxéC OTO TTPOCWITTIKO

H utmmoxpéwon tng Etaipeiag yia MNapoxég oto Mpoowmkd atrd TpoypdupaTa TTPOoKaBopIoUEVWY TTAPOXWY a@opd YOvVo GTO
mpoypappa Tou N.2112/1920 kai €18IKA yia Tnv TTapoxr amolnpiwong ato cUvoAo TOU TIPOCWTTIKOU KaTd TNV £6080 Tou atrd TNV
uttnpeaia Adyw ouvtagioddtnong. H utroxpéwan autr| €xel uTToAoyloBei cUp@wva pe Toug 6poug Tou NOUoU Kal TIG TTPAKTIKEG Kal
TOAITIKEG TNG ETaupeiag o€ ox€éon Pe avTioToIxeG TTAPOYEG.

O1 eiI0popég Oe KpaTIKG ao@AANIOTIKA Taueia KaBwg Kal o€ TTpoypAuUoTa £QATTAl TTOPOXWV TIPOG TOUG CUVEPYATEG Kal
utmraAAfAoug Tng ETaipgiog Bewpouvrtal wg Tpoypdupata KaBopIiopEvwy €1I0Qopwy Kal eEodoTrolouvTal otav KabioTavrtal
kataBAnTéeg o1 eicpopég. H ETaipeia dev £xel oudepia utToxpEéwan €iTe VOUIKN €iTE CUPBATIKA va KOTABAAEl TTIPOOBETEG EICPOPES
ge TePITTwon Tou To Tapgio Ao@aAiong dev OIaBETEl ETTAPKN TTEPIOUTIAKA GTOIXEIQ YIA va TTApAayel OTOUG ac@aAI{OUEVOUG TOU
TIG TTAPOXEG TTOU TOUG OQPEiAEl. ETa TTPOYPAUUaTA auTd n uTToXpEéwon Tng ETaipeiag eplopideTal GTo €Tr0I10 TTOCO TWV E£10Q OPWV
TTo0U o@eiAel va kataBaAAel ato Tapgio AcpaAiong 1 oTo Mpdypauua.

‘Eva Mpéypaupa KaBopiopévwy Mapoxwv opileTal wg 1o TTpoypaupa Pe 1o otroio n Etaipeia avaAauBdvel Tov avahoyloTikd
Kivduvo pe Bdon O1dgopeg TTopapETpoug OTTWG, N nAKia, Ta €tn TTpoUTnpediag A o WIOBOG, Kal GUVETTWG N UTTOXPEwaOn va
KATABAAEI OTO TTPOCWTTIKO TTOU OTTOXWPEI TIG TTPORAETTOUEVEG TTAPOXES. [N T TTPOYPAUUATA CUYKEKPIPMEVWYV TTAPOXWYV, N aia
NG UuTToXPEéwang TTpoodiopifeTal ammd TNV Trapoloa aia Twv TTOPOXWV KOTA TNV NUEPOMNVIa OUVTAENG TWV OIKOVOUIKWYV
KATAOTAOEWY MEIOUPEVN PE TNV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUOTOG KAl TWV TIPOCOPUOYWY TToU
arrairolvTal yia Ta KEPSN A TIG {NUIEG, TTOU BEV £XOUV AVAYVWPIOTEN ATTO TIG AVOAOYIOTIKEG HEAETEG KOI TOU KOOTOUG TTPOUTINPECIOG.

O utroAoyiouég yiveral ammd TITUXIoUX0 avaAoyioTH, O€ TAKTA XPovIKA diaoThuATa Kal TOUAGXIoTov o€ €TAOIa Bdon, ye Tn péBodo
NG TTPORERANPEVNG TTIOTWTIKAG HOVADAG.

H 1rapoloa agia Tng utroxpéwaong TrpoadiopileTal atrd TIG EKTINWHEVEG HEAAOVTIKEG XPNUATOPOEG, HE ETTITOKIO TTPOEEOPANTNG TTOU
1oxU€l yia opoAoyo uwnAng ToTwTIKAG diaBdBuiong (Gvw Tou A), TToU £Xel €kd0BEi O VOUIOPA KOIVO PE QUTO TO OTTOIO
KaTaBAAAeTal n KoBopiopévn TTOPoxXn Kal €xel evarropévouca OIGPKEID TTOU evappovidetal pe Tn OIAPKEIR TNG OXETIKAG
UTTOXPEWONG.

H Etaipeia akoAouBei To avaBewpnuévo A.A.T. 19 pe Baon To oTroio Ta avaAoyIoTIKG KEPDN i {nuieg TTou TTPOKUTITOUV aTTd TIG
TIPOCOPUOYEG UE BAaN Ta IOTOPIKG dedOpEVA 1) HETABOAA TwV AVAAOYICTIKWY UTTOBETEWV.

3.7 Zupwn@IonoC XPNUOATOTTIOTWTIKWY NETWV

H armreikévion oTig Xpnuatoolkovouikég KataoTdoelg Tou kaBapoU 1ToooU TTou TTPOKUTITEI ATTO GUUWNQPIOUO XPNHUOTOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWV ETITPETTETAI, POVO €pOCOV ugioTatal GUMBATIKO OJIKaiwua TTou ETTITPETTEI TO
CUPYN@IoPS TWV TTOOWV TTOU €XOUV KataxwpnBei kal TapdAAnAa utrdpyxel TTpo0eon eite yia TAUTOXPOVO OIAKAVOVIOUO TOu
OUVOAIKOU TT000U, TOOO TOU XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEiOU OCO0 KOl TNG UTTOXPEWONG avTioToIXa, E€iTe yia
OIaKavVOVIOUO Tou KaBapoUu TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

3.8 ®6poc £1008QUATOC

O @b6pog eic0drpatog atoTeAeiTal atmd Tov TpEXOVTA Kal Tov avafBaAlopevo @opo. O Tpéxwv GOpog €100dMpaTog eival o
QAVAPEVOUEVOG TTANPWTEOG POPOG ETTE TOU POPOAOYNTEOU €IGOOAUATOG XProng, BAcel BeoTTIoUEVWY | OUCIACTIKA BETTTICUEVWV
OUVTEAECTWV QOPOU KATA TNV nuepounvia KAeiGigaTog TG KartdoTaong XpnuaToolKOVOUIKAG ©€ong, KaBwg Kal OTTOIadATIOTE
QAvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWV XPATEWV.

AvaBaAAéuevog @opog eival o @opog TTou Ba TTANpwOEei 1} Ba avaktnBei oto PEANOV Kal OXETICETal UE AOYIOTIKEG TTPAEEIG TTOU
€yivav KaTd tn dIdpKeia TNG KAEIOPEVNG XPROEWS aAAdG Bewpolvtal @opoloynTéa £€000a 1 eKTTETTEN £€00a HEAANOVTIKWV XPHOEWV.
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YTmroAoyileTal OTIG TIPOCWPIVEG BIAPOPESG ETAEU TNG GOPOAOYIKNG BACNG TWV OTTAITHOEWY KOl UTTOXPEWCEWY KAl TNG AVTiIOTOIXNG
AOYIOTIKAG TOug agiag.

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTTOAOYICOVTaI JE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU QVOUEVETOI
va €@appyooTolv OoTnv Trepiodo KaTG Tnv oTroia Ba TaktoTroindei n amaitnon A n umoxpéwon, Aaufavovrag utréwn Toug
(POPOAOYIKOUG OUVTEAEOTEG (KOl VOUOUG) TTOU £X0OUV BeOTTIOTE HéXPI TNV NUEPOUNVIa KAEIOIHATOG TNG XPNUOTOOIKOVOUIKAG ©¢ong.
AvaBaAAopeveg QOPOAOYIKEG OTTAITACEIS avayvwpifovTal yovo otav mbavoAoyouvTal HEAAOVTIKG @opoloyntéa KEPON, aTTd Ta
oTT0ia TTAPEXETAl N BUVATATNTA VO EKTTECOUV Ol QVTIOTOIXEG TTPOOWPIVEG BIaPOPES. O avaBaAAOPEVEG POPOAOYIKEG OTTAITAOEIG
pelwvovTal Tav gival TTAEoV TTIBavO OTI TO OXETIKO POPOAOYIKO 6@eA0G Ba UAOTTOINBEI.

O 1péxwv Kal avaBalAdpevog @oOpog KaTtaxwpeital ata amoteAéopara, ) ameubeiag ota 161a KepdAaia av agopd oToIxEia TTOU
éxouv avayvwpioBei atreuBeiag otnv KaBapr) ©¢on.

3.9 MNpoBAéweic Kol EVOEXOUEVEC UTTOXPEWOTEI

H Etaipeia avayvwpilel TTPOBAEWEIG OTIG XPNUOTOOIKOVOUIKEG TNG KOTOOTATEIG VIO TIG TPEXOUCEG UTTOXPEWOEIG TTOU TTPOKUTITOUV
atd yeyovoTa TTou £Xouv oupBei kai gival BERaio 6T n TaKTOTTOINGT TOug Ba dnuioupyAaEl EKpor] TO UYOG TNG OTToIaG PTTOPEi va
ekTiunOei  agiomoTa. O1 oxnuaTiIouéveg TIPORAEWEIG ETTI TwV  EMOQAAWY ATTAITACEWY Kal Twv €mMOiKwv UTToBégEwv
emavagiohoyoUvTtal kai avaBewpolvtal ge KABe nuepounvia olvragng Xpnuatoolkovoulkwy Kataotdoewv. O1 gv Adyw
TTPOBAEWEIG PEIVOVTAI JE TA TTOOG TTOU KATABAAAOVTAI YIA TO BIAKAVOVIOUO TWV GUYKEKPIUEVWV UTTOXPEWTEWV.

O1 evOeEXOUEVEG UTTOXPEWOEIG dEV avayvwpifovTal OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTIOIOUVTAlI O€ QUTEG, EKTOG
av n meavéTnTa EKPORG XPNUATOOIKOVOUIKWY TTOpwV gival atropakpuapévn. Or evdexdueveg ammaitioelg dev avayvwpifovtal aTIg
XPNUOTOOIKOVOUIKEG KATAOTAOEIG OAAG yVWOTOTTOIOUVTAI O€ QUTEG av N TTBaveTnTa €I0PONAG XPNMATOOIKOVOUIKWY TTOpWV gival
moavr. MpoBAEWeIg yia HEANOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpilovTal.

3.10 AcITOUPYIKOi TOUEIC

H Etaipeia dpaoTtnplomoiéital otnv EAAGSa Kal 01 epyacieg TNG ava@EPovTal KUPWG O TTAPOXA UTTNPECIWY TTPOG ACQPAANIOTIKEG
ETTIXEIPNOEIG WG EK TOUTO OEV UTTAPXEI AVAAUCT OE YEWYPOAPIKOUG Ol ETTIXNPIUATIKOUG TOUEIG.

3.11 Yuvdspéva puépn

O1 guvaAAayég kal Ta UTTOAOITTO JE OUVOEPEVA PEPN ava@EpovTal EEXWPIOTA OTIG XPNUOATOOIKOVOUIKEG KATAOTATEIG Kal 1I0aiTeEpa
oTnv onueiwon 23. Autd Ta ouvdepéva PHEPN KUPiwG apopoulv Toug KUPIOUG PHETOXOUG Kal Ta JEAN TNG dloiknong piag eTmixeipnong
N / Kar BuyaTtpikwy TNG ETOIPEIWV, ETAIPEIEG PE KOIVO IOIOKTNOIOKO KOBeoTwg Kai / ) dloiknon e Tnv ETMIXEipnon Kai Tig
EVOTTOIOUNEVEG BUYOTPIKEG TNG ] BUYATPIKEG AUTWV TWV ETAIPEIWY, OUPPWVA PE Ta 6oa opifovtal atd 1o A.AM. 24.

3.12 Avayvwpion Eg0dwv

Ta €¢00da AoyiCovtal yévov étav TTBavoAoyeital 0TI Ta OIKOVOUIKA OQEAN TTou cuvdéovTal pe TN ouvaAlayn Ba eiopeloouv aTnv
ETIXEipNON.
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Ta £é00da atrd uttnpecieg ag@aAIoTIKAG diapeagoAdpnong AoyiCovtal o€ douAeupévn Baon.

Tokol eiIoTTpaKTéOI

Ta £€00da ammd TOKOUG OTTO XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIa avayvwpifovtal cUpwva e Tn péBodo Tou TTpayuaTikoU

ETTITOKiOU.

Mepiopyarta

Ta pepiopata avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG WG UTTOXPEWON META TNV £yKpIon Tng diavourg Toug atrd tn MevikA
2uvéAleuon Twy eTaipwy Tng ETaipeiag.

3.13 Néa TpOTUTTA, TPOTTOTTOINCEIC TTPOTUTTWY Kol SIEPUNVEIEC

O1 MoyioTikéG apxég TTou €xel akoAouBnoel n Etaipeia yia Tn olvragn Twv €TACIWV XPNUOTOOIKOVOUIKWY KATAOTACEWY £XOUV
epapuooTei e ouveEmeia oTig xproeig 2015 kai 2016, a@olu An@BoUv uTTdYn 01 AKOAOUBES TPOTTOTTOINCEIG TTPOTUTTWY KABWG Kal n
Aigpunveia 21 ol otroieg ekd60nkav atrd 1o ZupBouAio AieBvwv NAoyioTikwy MpoTtiTrwy (IASB), uioBeTrBnkav amé Tnv EupwTraikn
‘Evwon kal epappocTtnkav ammo 1.1.2016:

Tpotmromroinon Ttou AigBvoug AoyioTikou [lMpotutrou 1 «[lMapouaiaon Xpnuatoooikovoulkwy Kataotdoewvy: MMpwTofoulia
yvwoToTroingewv (Kavoviouég 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZupBouAio Twv AieBvwyv AoyioTikwy MpoTuTtwy dnuoaicuce Tpotrotroinon oto AAIN 1 oT1o TTAaicIo Tou épyou
TToU £X€l avaAdBel yia va avaAloel TIg duvaTtdTnTeG BEATIWONG TWV YVWOTOTIOINCEWY OTIG XPNUATOOIKOVOUIKEG KaTOOTAOEIG TTOU
guvtdooovrtal Bdoel Twv AMNXA (Disclosure initiative). O1 kupidTepeg aTré TIG TPOTTOTIOINCEIG cUvVOowidovTal aTa akéAouba:

Karapyeital o mepIopIgudg TNG CUVOTITIKIG TTAPOUCiacng Twv AOYIOTIKWYV TTONITIKWY,

Aleukpivigetal 611 akdun Kal €av KATToIa TTPOTUTTA ATTAITOUV CUYKEKPIPEVEG YVWOTOTIOINOEIS WG EAAXIOTEG VIO TN CUPPOPPWON MHE
Ta AMXA, pia ovrotnTa dikaioUTal va pnv TIG TTapabéael v auTég BewpouvTal un anuavtikég. EmmpdobeTa, €dv ol TAnpogopicg
TTOU aTTaITOUVTAl ATTO TA ETTIMEPOUG TTPOTUTTA eV €ival ETTOPKEIG yia TV KAtavonon Tng €mMidpaocng Twv ocuvallaywyv, TOTE n
ovTOTNTA EVOEXETAI VA XPEIACETAI VO TTPOCOETEl ETTITTAEOV YVWOTOTIOINCEIG,

Atrooca@nviletal 6T o1 ypauuég TTou opiouv Ta AMNXA 61 mpémel va mrepidauBavovtar otnv Kardotaon XpnuaTooiKOVOUIKAG
©¢ong kai atnv Kardataon ZuvoAikoU EicodAuaTog dev €ival TTEPIOPIOTIKEG Kal OTI yia Ta v AOyw KovOUAIa n eTaipeia PTTopei va
TTAPOUCIAgeEl TTEPAITEPW AVAAUCT O€ YPAUUEG, TITAOUG Kal UTTOOUAOEG,

SleukpliviCeTal 611 oTnv KatdoTtaon ZuvoAikoU Eicodrpatog, n avaloyia piog eTaipeiag ota AoITTd €1008AuaTa TToU KAaTaxwpouvTal
amreuBeiog otnv kKaBapr] BE0N OUyyeEVWYV KOl KOIVOTTPAEIWY TTou evoTroloUvtal pe Tn péBodo Tng kabaprg Béong mpétrel va
dlakpiveTal O€:

TT00d 10U O¢gv avartagivoyouvTal oTnv Katdotaan ATTOTEAEGUATWY Kal
TTO0G TTou avartagivopouvTtal atnv Katdotaon ATToTeAeOUATWY,

Algukpivigetal 0TI oTO TTPOTUTTO OEV OPICETAI CUYKEKPIPEVN OEIPA TTAPOUCIAONG TWV CNUEICEWY Kal OTI KABE eTaipeia o@eilel va
Beomrioer éva ouoTnuamikd TPOTTIO  TTapoucdiacng AauBdvovrag utmmoéwn Tnv  KATAvOnon Kal Tn  GUYKPICIYOTNTA  TwV
XpPNUOTOOOIKOVOUIKWY TNG KaTaoTAoEwV.

H ui08étnon Tng avwTépw TpoTroTroinong atd Tnv ETaipeia dev gixe emMTTWON OTIG XPNUATOOIKOVOUIKES TNG KaTaoTAoEIS.
BeATiwoeig AieBvwov AoyioTikwyv MNpoTuTmwy — kUkAog 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

210 TAQicI0 TOU TTPOYPAPMATOG TwV ETACIWV BeATIWOEWV Twv AlgBvwov AoyioTikwy [poTUTTwy, To ZupPBoUAio eE€dwae, Thv
25.9.2014, pn emeiyouaeg aAAG QTTOPAITNTEG TPOTTOTTOINCEIG OE ETTIUEPOUG TTPOTUTTIA.
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H u108£TNon Twv avwTEéPW TPOTTOTTOINOEWY aTTO TNV ETaipeia dev gixe TTITTTWON OTIG XpNUOTOOIKOVOUIKESG TNG KOTOOTAOEIG.

EkTOG TwV TTpoTUTTIWYV TTOoU avagipbnkav avwTépw, N EupwTraiki ‘Evwaon €xel UIOBETAOEN TO KATWTEPW VEQ TTPOTUTIA TWV OTTOIWV
N €QapUoyn €ival UTTOXPEWTIKN yia XPHoEIG Ye Evapén petd tnv 1.1.2016 kai dev £xouv e@apuooTei Tpowpa atrd Tnv ETaipeia.

AigBvég MpdTuTTO XpNnUaTooIKovouIikKrg Avagopdg 9: «XpnuaTtooikovopikd péoay (Kavoviopog 2016/2067/22.11.2016)
loxuel yia xpnoeig pe évapén amo 1.1.2018

Tnv 24.7.2014 ohokAnpwOnke ammd 10 ZupBoUNio Twv AleBviov AoyioTIKwv MpoTdTiwy n €kdoon Tou OpIoTIKOU KEINEVOU TOU
mpotutrou AlMXA 9: XpnuaToOIKOVOMIKG péod, TO oTroio avtikaBioTd 1o u@ioTduevo AAIM 39. To véo mpdTuTto TTPORAETTE
ONMAVTIKEG BIAPOPOTTOINOEIG AVAPOPIKA PE TNV TAIVOUNON Kal TNV ATTOTIUNON TWV XPNUOTOOIKOVOUIKWY HECWY KOBWG Kal PE TN
AoyioTiKR avTioTadBuiong. EvaeikTika avagépovTal Ta akéAouba:

Ta&ivounon kai arrotiynon

Ta XpnNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEL, KATA TNV OPXIKF avayvwpion, va TagivououvTtal og U0 POVO KATnyopieg,
g€ €KEivn OTNV OTTOi0 N ATTOTiUNON YiVETAI OTO AVATIOOBECTO KOOTOG KAl O€ EKEIVN OTNV OTTOIQ N OTTOTiUNON YiveTal oTNV €UAoyn
agia. Ta kpipia Ta otroia Ba TTPETTEI V& OUVUTTOAOYIOTOUV TTPOKEIMEVOU VO OTTOQACIOTEI N APXIKH KATNYOPIOTTOiNon Twv
XPNMATOOIKOVOUIKWYV OTOIXEIWY TOU evePyNTIKOU €ival Ta akéAouba:

i To emixeipnoloko povtéAo (business model) T0 0TT0i0 XPNOIUOTIOIEI N ETTIXEIPNON YIa TN SIOXEiPION TWV HECWYV AUTWV
ii. Ta XapaKTNPICTIKG TWV CUNBATIKWY TAUEIOKWY POWYV TWV JECWY

EmirpooBeTa, To AMXA 9 emTpETTEl, KOTA TNV APXIKF AvVAYVWPIOT, Ol £TTEVOUCEIG O€ TUPMPETOXIKOUG TiTAOUG va TagivounBouv oe
Karnyopia atroTignong otnv €UAoyn agia YEow Twv AOITTWYV OTTOTEAEOUATWY T OTTOIO KATaXWPEOUVTAl aTTeudeiag otnv kKabapn
Béan. Mpokelpévou va cupfei autd, n emévduon auth dev Ba TIPETTel va SlakpaTeiTal yia euTropikoUg okotroug. Etriong, éoov
aAPOPA OTA EVOWUATWHEVA TTAPAYWYA, OTIG TIEPITITWOEIG TTOU TO KUPIO cUuuBOAalo euTTiTiTel oTo TTEdio epappoyng Tou AlNXA 9, To
EVowPaTwuévo TTapaywyo dev Ba TTpéTTel va dlaywpiletal, o &€ AOyIOTIKOG XEIPIOPOG Tou UPRPISIkoU cuuBoAaiou Ba TTpéTTel va
BaoioTei o€ 600 avaeEPBNKav avwTEPW YIA TNV TAgIVOUNGN TWV XPNUOTOOIKOVOUIKWY JECWV.

>€ OTI aQOPA OTIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN dIAPOPOTIOINGN OXETICETAI PE EKEIVEG TIG UTTOXPEWATEIG TTOU Wit
eTaIpEia EMAEYEI KOTA TNV APXIKI AvAyvVwpPIoN va atroTIuAgel aTnv eUAoyn agia HEow TwV ATTOTEAETUATWY. ZTNV TTEPITITWAN QUTH,
n PeTaBoArn Tng euhoyng agiag Ba tpétrel va kataxwpeeital otnv Kardotaon ZuvoAikoU Eigodniuarog, pe eaipeon 1o 1000 TNG
pETaBOANG TTou aTrodideTal oToV TTIOTWTIKG KivOuvo Tou €kOOTN, TO OTToi0 Ba TTPETTEl va KaTaXwpEiTal atreubeiag atnv kabapn
Béon.

ATtropgiwon

>¢e avtiBeon pe 1o u@ioTauevo AAN 39, pe Bdon To oTroio pia eTaipeia avayvwpidel ¢nuieg Adyw moTwTIKoU KIvoUvou pévo otav ol
{nuieg autég £xouv ouuBei, To véo TTPATUTTIO ATTAITE TNV AVAYVWPICH TWV AVAREVOUEVWY CnUIWV AGyw TTIOTWTIKOU KIVOUVOU YIa
O6An TN didpkela CWAG TwV PEOWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TTIOTOANTITIKA IKAVOTNTA TwV EKOOTWV £XEl ETTIOEIVWOEI
onuavTikG PETA TNV apXIKr avayvwpion. AvTIBETWG, yIa TIG ATTAITACEIS EKEIVEG TTOU N TTICTOANTITIKA IKAVOTNTA TWV EKOOTWV eV
éxel emMOEIVWOEI onuavTIKa oo TNV apxIKA TOUG avayvwpion, n TPOBAewn yia TIG avapevoueveg Cnuieg AGyw TIOTWTIKOU
KIVOUVOU avayvwpileTal yia TIG avVOUEVOPEVES {NMieg 12 pnvwv.

AoyioTIK avTIoTaduIoNng

O1 véeg amaitAoeIg yia TN AOYIOTIKA avTIoTABUIoNG €ival TTEPICOOTEPO EUBUYPAUMIOUEVEG PE TN BlOXEipIon TwV KIVOUVWY TNG
OIKOVOMIKAG OVTOTNTAG €V Ol KUPIOTEPEG WETABOAEG OE Oxéon He TIG u@ioTaueveg diatagelig Tou AAI 39 cuvowilovtal oTa
akoAouBa:

. dleuplveTal O APIBUOG TwV CTOIXEIWV TTOU MPTTOPOUV VA CUMPMETEXOUV OE Mia oxéon avTioTabuiong eite wg Péoa
avTIoTABUIoNG €iTE WG avTIOTABUICOPEVa OTOIXEIQ,
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. KaTtapyeital 10 e0pog 80%-125% 10 OTT0I0 pE BAON TIG UPIOTAUEVEG BIOTAEEIC Ba TTPETTEI VO IKOVOTTOIEITAI TTPOKEIUEVOU N
avTioTaduion va Bewpeital atroTeAETATIKR. O £AeyXOG OTTOTEAEOUATIKOTNTAG TNG AVTIOTABUIONG YiVETAI TTAEOV UOVO TTPOODEUTIKG,
EVW UTTO OUYKEKPIPEVEG GUVORKEG N TTOIOTIKY HOvo afloAdynon kabioTartal ETTOPKNAG,

. TNV TIEPITITWON TTOU Pia aox€on avTioTABuIong TTavel va gival arroTeAeauaTikr) aAAd o aTéxog Tng diaxeipiong KIvOUvwy TG
ETAIPEIAG WG TTPOG TN OXECN AVTIOTABUIONG TTapauével o idIog, n eTaipeia Ba TTpéTTel va TTpoRei o€ e§iIcoppdtnon (rebalancing) Tng
oxéong avTIOTABUIONG WOTE VA IKAVOTTOIOUVTAI TA KPITAPIA TNG ATTOTEAECHATIKOTNTAG.

Emonuaivetal Twg OTIG VEEG aTTAITACEIG OeV TTEPIAAUBAVOVTaI EKEIVEG TTOU a@OpoUV GTNV AVTIOTABUIGN aVOIXTWV XOPTOPUAGKIWV
(macro hedging) o1 oTToieg dev £€x0UV AKOPA SIONOPPWOEI.

Mépav TWV avwTépw TPOTTOTTOINOEWY, N €Kdoon Tou AINXA 9 éxel emIQEPEI TNV TPOTTOTTOINGN KAl AAAWY TTPOTUTTWY KaI KUPIWG TOU
AlNXA 7 o010 0T10i0 £X0UV TTPOOTEDEI VEEG YVWOTOTTIOINCEIG.

H ETtaipeia e€eTddel I emMTITWOEIG TTOU Ba £xel n uioBéTnon Tou AMNXA 9 oTig XpnUaTooIKOVOUIKEG TG KaTtaoTaoelg.
Aigbvég MpdTutro Xpnuartooikovopikng Avagopdg 15: « Ecoda atré cupfdoclg pe eAdteg» (Kavovioudg 2016/1905/22.9.2016)
loxuer yia xprioeig pe évapén amo 1.1.2018

Tnv 28.5.2014 €kd60nke amd 1o ZupBoUAio Twv AieBvwyv AoyioTikwv MNpoTuTwy 10 TTPdTUTIO AMXA 15 «EC0da o116 guuBdoelg
ME TTEAGTEG». TO VvEO TTPOTUTIO €ival TO ATTOTEAETUA TNG KOIVRG TTpooTrddeiag Tou IASB kal Tou APEPIKAVIKOU ZUpBoulAiou Twv
Xpnuarooikovopikwv AoyioTikwy Mpotuwy (FASB) va avatmTiouv KolvéG atraitioelg 6oov agopd TIG apXEG avayvwpiong
€000WV.

To véo TIPOTUTTO €XEI €papuOyr] O OAeG TIG ouuPBdaoelg pe TTEAATEG TTANV eKEivwy TTou gival OoTo TTEdio e@apuoyng GAAwvY
TTPOTUTTWY, OTTWG Ol XPNHATOBOTIKEG HICBWOEIG, Ta aoPAAICTIKG CUPBOACIa KOl TO XPNHATOOIKOVOUIKG PETQ.

JUuQwva Pe TO vEo TTPOTUTTO, MIO ETAIPEIO avayvwpilel €000a yia va ATTEIKOVIOEl TN UETAPOPA TwV UTTECXNHEVWY ayaBwv n
UTTNPECIWYV O€ TTEAATEG EvavTl evOG TTO0OU TTOU QVTITIPOCWTTEUEI TNV apoifr), TNV OTToia n eTaipeia avapével wg avidAAayua yia Ta
ev Aoyw TrpoidvTa ) uttnpeaies. Eiodyetal n évvola evog véou povTéAou avayvwpiong €00dwv Bacel Tévte BadiKWwy Bnudtwy, Ta
OTTOia ETTIYPAUUATIKA gival Ta €EAG:

. Brua 1: NMpoodiopiopdg TNG olpacng/oupBacewy e Evav TTEAATN

. Brjpa 2: NpoadiopIouos Twy UTTOXPEWCEWY amdédoang otn aluBacn

. Brjua 3: KaBopiopdg Tou TIuApaTog ouvaAAayng

. Brjpa 4: Karavour Tou TIHAUATOG GUVAAAQYAG OTIG UTTOXPEWOEIG arddoang TG cUuBacng

. Brua 5: Avayvwpion €g6dou 6t1av (f) KaBwg) n ETAIPEIN IKAVOTTOIET hia UTTOXPEWON aTTOd00NG

H évvoia Tng utroxpéwang amddoong (performance obligation) eival véa kal oTnv oudia avTITTpoowTTeVEl KABE UTTOOXEDCN Yia
META®OPA aToVv TTEAATN: a) evOG TTPOIGVTOG I MIag uTnpediag (A piag déoung ayabwy i uttnPEaIwy) TTou gival diakpIt 1 B) YIag
O€Ipag JIOKPITWY ayaBwyV A UTTNPETIWY TTOU €ival OUCIAaTIKA Ta idIa KAl £XOUV TO idI0 HOVTEAO PETAPOPAG OTOV TTEAGTN.

H €kdoan Tou AMNXA 15 em@épel TNV Katdpynon Twv akOAOUBwV TTPOTUTTWY Kal SIEPUNVEIWV:
. AN 11 «ZupBAoEIG KATAOKEUAG»

. AN 18 «Ecoda»

. Aigpunveia 13 «Mpoypdupara uTTIoTooUVNG TTEAATWVY
. Aigpunveia 15 «XupBdaoeig yia Tnv Kataokeury AKIVATWY»
. Algpunveia 18 «MeTagopég oToIxEiWY EvEPYNTIKOU OTTO TTEAGTEGY KOl

. Aigpunveia 31 «Ecoda - ZuvaAhayEég avTallayrg TTOU EPTTEPIEXOUV UTTNPETIEG SlIa@AMIoNG»

| Allianz

19



Allianz ()

ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
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H ETtaipeia e€eTddel I emMTITWOEIG TTOU Ba £Xe1 N uioBéTnon Tou AMXA 15 oTig XpnUaTooIikKovouikéG ThG KaTtaoTaoelg.

Emiong, 1o ZupBouNio Twv AigBvwv AoyioTIKwy MpoTUTTwy €XEl EKOWOEl TA KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWV
KaBwg kai TN Aieppnveia 22, Ta otroia Opwg dev €xouv ui0BeTnBei akdun ammd Tnv Eupwtraiki ‘Evwon kal dev £X0uv €QapuooTEl
Tpowpa atmmod Tnv Etaipeia.

TpoTrotroinon Tou AieBvoug MNpoTdTTou XpnuaTtooikovopikng Avagopdg 2 «lMapoxég TTou eEapTwvTal aTrd TNV agia TwV PJETOXWVY:
Ta&ivounon Kal armoTiunan Twv TTAPOXWV TTOU EAPTWVTAI ATTO TNV agia TWV HETOXWV

loxuel yia xpnoeig pe évapén amoé 1.1.2018

Tpotrotroinon Tou AigBvoug lNpoTtutrou XpnuaTooikovouikrg Avagopds 15 «Ecoda atmmd cuuBAcelg Ye TTEAGTEG: AIEUKPIVIOEIG
ato AMNMXA 15 'Ecoda atré cuufdoeig pe TTeEAATEG

loxuer yia xprioeig pe évapén amo 1.1.2018

Tnv 12.4.2016 10 ZupPBouAio Twv AieBvwv AoyioTikwy MpoTiTwy e££dwae Tpotrotroinon ato AMNXA 15 e Tnv otroia dieukpivioe
Kupiwg Ta akéAouBa:

TOTE £va UTTEaYNKEVO ayaBo ) uttnpeaia gival dIakpITO atrd AOITTEG UTTOOXEDEIG O€ Hia cUURacn yeyovog TTou Aauaveral utroyn
KOTA TNV agloAdynaon yia To av To UTreaxnuévo ayaBo A uTTnpecia ouviaTd uTToxpEéwan atrédoang,

ME TTOI0 TPOTTO TTPOKTIKA va afliohoyeital av n @Uon TG UTTOOXECNG TNG ETAIPEING CUVIOTA TTAPOXN TWV UTTECXNMEVWY ayaBwv N
uTTNPEoIWY (N eTaipeia atroteAei dNAadn Tov evioAéa) ) SIEUBETNON WOTE TPITO HEPOG VO TTOPEXEI TA £V AOyw ayaBd Kal UTTNPECieg
(n eTaipeia atroteAei dNAadR Tov evioAoddX0),

TT0I0G TTapAyovTag Kabopilel av n eraipegia avayvwpifel 1o €0000 BIOXPOVIKA I O€ Wi OUYKEKPIMEVN XPOVIKA OTIYUR OTIG
TTEPITITWOEIG TWV ABEIWV XPAONG ETTI TIVEUATIKAG TTEPIOUTIAG.

TENOG, hE TNV TPOTTOTTOINGN TTPOCTEBNKAV dUO TTPAKTIKEG AUCEIS yia Tn YeTdBacn ato AMXA 15 éoov a@opd aTIG OAOKANPWUEVEG
oupBdoelg oTIG oTroieg ePapudleTal TTARPNG avadPOoMIKr €QAPUOYR Kal 600V apopa OTIG PETABOAEG OTIG OUUBACEIG KOTA TN
peTapaon.

H Etaipeia €€etadel tnv emimrwon 1mou Ba €m@Epel n uloBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KataoTtdoeig.

Aigbvég MpdTutro Xpnuatooikovopikng Avagopdg 16: «MicBwaoeigy
loxuel yia xpnoeig pe évapén amoé 1.1.2019

Tnv 13.1.2016 10 ZupPBoUAio Twv AigBvwv AoyioTikwv lMpotiTmwy e€€dwaoe 10 TPdTUTTO AMNXA 16 «MIoBwoeig» TO OTToIO
avTIKaBIoTA:

. 10 AAIM 17 «MIcBwoeigy,

. N Aigpunveia 4 «Mpoadiopioudg TOU av Pia Gup@wyvia eUTTEPIEXEI MiIoBwaony,

. Tn Aigpunveia 15 «Agitoupyikég piobwaoelg — Kivntpa» kai

. N Algpunveia 27 «EKTignon TG ouaiag Twv GuVAAAQYWYV TTOU EUTTEPIEXOUV TO VOUIKO TUTTO Jiag HicBwang»

To véo mpdTUTTO Blo@opoTrolel onuavTiké Tn AoyIOTIKA Twv PICOWOEWV yia Toug HIOBWTEG €V OTAV ouadia diatnpei TIg
uQIoTApeveG attaitioelg Tou AAM 17 yia Toug ekpioBwTég. EidikdTepa, BACEl Twv VEWV ATTAITAOEWY, KATAPYEITAI YO TOUG
MIGBWTEG N JIAKPION TWV PICOWOoEWY T AEITOUPYIKEG Kal XpNHaTodoTIKEG. O pioBwTég Ba pétrel AoV, yia kKdBe cuufaon
MIoBwoewg TTou utrepPaivel Toug 12 pAveg, va avayvwpifouv otnv Katdotaon XpnuatoolkovouIKAG ©éong Toug To dIKaiwpa
XPNoNG ToU HIoBWUEVOU OTOoIXEIOU KABWG KAl TNV avTIOTOIXN UTTOXPEWGN KATABOANG Twv PICBwPdTwyY. O avwTépw XEIPIOPOS dev
arraiteital étav n agia Tou GToIXEIOU XOPAKTNPICETAI WG TTOAU XAUNAR.

H ETaipeia e€etddel Tnv eTmiTrTwon mmou Ba emi@épel n uioBéTnon Tou AMNXA 16 aTig XpnUOTOOIKOVOUIKEG TNG KATAOTACEIG.
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Tpotrotroinan Tou AieBvoug AoyioTikou Mpotutrou 7 «Katdotaon Tapgiakwy Powvy»: MpwTtoBoulia yvwoToTToIoEwy

loxuel yia xpnoeig pe évapén amo 1.1.2017

Tnv 29.1.2016 10 ZupPouUAio Twv AieBvwyv AoyioTikwyv MpotiTwy egédwoe TpotTotToinon oto AAI 7 Bdoel NG oTroiag pia
eTaipeia KaAEiTal va TTOPEXEl YVWOTOTTOINCEIG O OTroieg BonBoulv Toug XPNOTEG TwV XPNUATOOOIKOVOUIKWY KaTaoTaoewv va
agloAoyroouv TIG PETOBOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTIOIWV Ol TOUEIOKEG POEG TafivopouvTal OTIG XPNUOATODOTIKEG
OpaaTNPIOTNTEG OTNV KOTAOTAON TOaUEloKWY powv. Oi peTafoAég Tou Ba TPETTEl va yvwaoToTToloUvTal, Ol OTroieg dev givai
ATTOPAITNTO Va €ival TAUEIOKEG, TTEPIAGUBAvOUV:

- TIG HETABOAEG ATTO TAPEIOKEG POEG XPNUATODOTIKWY dPACTNPIOTHTWY,

- TIG METABOAEG TTOU ATTOPPEOUV ATTO TNV ATTOKTNAN ] ATTWAEIQ EAEYXOU BuyaTpIKWV ) GAAWV ETAIPIWY,
- TIG HETABOAEG ATTO OUVOAAAYUATIKEG DIAPOPES,

- TIG HETABOAEG TNG €UAOYNG aiag Kal

- Aoirég peTafBoAég.

H Etaipeia €€e1@lel Tig emTITWOEIS TToU Ba €xel n uioBETnon TNG avwTépw TPOTTOTTOINONG OTIG XPNUOTOOIKOVOUIKEG TNG
KaraoTdoelg.

Tpotrotroinon Tou AigBvolg AoyioTikoU [Mpotdmou 12 «Pdpor EigodApatog»: Avayvwpion avaBalAOuevwy @QopoAoyIKWY
ATTAITAGEWY YIa Un TTPAyHaToTToINBeioesg ¢nuieg

loxuel yia xpnoeig pe évapén amé 1.1.2017

Tnv 19.1.2016 1o ZupBouAio Twv AieBvwv AoyioTikwy MNpoTiTrwy e§£dwae Tpotrotroinon ato AAlN 12 pe Tnv oTToia ATTOCAPAVICE
Ta akdAouba:

. O1 un TPAyPaTOTIOINBEIoEG CNUIEG XPEWATIKWY PECWY, T OTTOIO ATTOTIMWVTAI YIa AOYIGTIKOUG OKOTTOUG aTnv €UAoyn agia
Kal yia @opoAoylkoUg oKoTToUg OTo KOOTOG, dUvavTal va odnyrnoouv € EKTTECTEEG TTPOCWPIVES dIAPOPEG aveEAPTNTA LE TO AV O
KATOXOG TOUG TTPOKEITAI VO AVOKTHOEI TNV agia Twv OTOIXEIWV JEOW TNG TTWANCONG 1) TNG XPrONG TOUG.

. H avaktnoiyotnta piag avaBaAAopevng @OpPoAOYIKAG atraitnong eEeTdletal o€ ouvOUAONO e TIG AOITTEG avaBaAAOuEveES
(POPOMNOYIKEG ATTAITACEIG. TNV TTEPITITWON, WOTO0O0, TTOU O POPOAOYIKOG VOUOG TTEPIOPICEl TO CUPWNPIOUO OUYKEKPIMEVWV
POPOAOYIKWV NIV HE CUYKEKPIMEVEG KATNYOPIEG EICODMMATOG, O OXETIKEG EKTTECTEEC TTPOCWPIVEG dIAPOPES Ba TTPETEl va
€€eTAovVTal HOVO O€ CUVOUAOUO PE GAAEG EKTTEOTEEG TTPOCWPIVEG BIOPOPEG TNG idIaG KATNyopiag.

. Katd Tov €Aeyx0 avakTnoINOTNTAG TWV AVABAAAOUEVWV POPOAOYIKWYV OTTAITHOEWY, GUYKPIVOVTAI Ol EKTTECTEEG POPOAOYIKEG
O10QopEG PE Ta PEAAOVTIKG @opoloynTéa KEPDON Xwpig va AauBdvovTal uTrdyn Ol EKTITWOEIG @OPOU TTOU TTPOEPXOVTAl atrd TNV
avTiIoTPo® avaBAAAOHEVWY POPOAOYIKWYV ATTAITACEWY.

. O1 ekTIuAoEIG yia Ta PeEAAOVTIKA @opoloynTéa kEPSN OuvavTal va TrepIAaPBAvVOUV TNV avaKTNOTN KATTOIWV OTOIXEIWY
evepynTikoU o€ agia peyaAltepn amd Tn AOyIOTIKA TOug, UTTO Tnv TPpolTToBeon 6T duvatal va atrodeixBei OTI KATI TETOIO €ival
mBavoé va emTeuxOei.

H Etaipeia €€e1dlel TIG €mMTITWOEIS TTOU Ba €xel n UI0OBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOMIKEG TG
Karaotdoelg.

. BeAtiwoeig AieBvdv AoyioTiKwyv MpoTdTwy — KUKAog 2014-2016
loxuel yia xproeig pe évapén amd 1.1.2017 kai 1.1.2018

210 TTAQICIO TOU TTPOYPANMATOS TwV €TACIWV BeATILOEWV Twv AlgBvwv NAoyioTikwy MNpotiTtwy, To ZuuBoUAio €E€dwae, TV
8.12.2016, pn etreiyouceg aAAG amapaiTnTEG TPOTTOTIOINCEIG O€ ETTIPEPOUG TTPOTUTTA.
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H Etaipeia €€etdlel TIg €mTTWOEIG TTOU Ba €xel n uI0BETNON TwV &V AOYyW TPOTTOTTOINCEWV OTIG XPNUATOOIKOVOUIKEG TNG
Karaotdoelg.

. Aigpunveia 22 «ZuvaANayEg o€ EEVO VOUIOHA KOl TTPOKOTABOAEGY
loxuel yia xpnoeig pe évapén amo 1.1.2018

Tnv 8.12.2016 10 ZupPoUAio Twv AigBvov NAoyioTIKwv MpoTiTrwy e§€dwae Tnv Algpunveia 22. H Aigpunveia rpayuarteleTal Tig
ouvaAAayég ae EEvo vopiopa oTav pia eTaipeia avayvwpidel €va Pn VOUIOUATIKO OTOIXEIO TOU EVEPYNTIKOU ] TWV UTTOXPEWOEWV
TTOU TTPOKUTITEI OTTO TNV €ioTrpagn n TTANpwur TTPOKATABOAAG TTIPIV N €TOIPEiO v Avayvwpioel TO OXETIKO OTOIXEIO TOU
EVEPYNTIKOU, TO €000 1 T0 £€0000. H Algpunveia dieukpivnoe TTwWG WG NUEPOUNVia TNG cuvaAAayrg, TTPOKEINEVOU VO KaBOoPIOTEN N
OuvaAAQyuaTIKA 100TIPia TToU Ba XPNOoIPOoTToINGEl KATd TNV avayvwpeion Tou TTEPIOUCIOKOU OTOoIXEIOU, TOU €0000U i Tou €£6dOU,
TTPETTEl va BewpnBei N nuEPOUNVia aPXIKAG avayvwpIong TOU PN VOUICPATIKOU OTOIXEIOU TOU EVEPYNTIKOU A TWV UTTOXPEWOEWY
(®nAadn Tng TTpokaTtaBoAng). Etriong, otnv TepiTITwon TTou ugioTavTtal TTOAATTAEG TTPOKATARBOAEG, Ba TTPETTEN VO opideTal SIOKPITH
nuepopnvia cuvaAAayng yia KGBe TTANpwA 1 eioTrpagn.

H ETaipeia €€eTadel TIG EMTITWOEIG TTOU Ba £X€1 N UI0BETNON TNG avwTéPw Alepunveiag oTiG XpnuaToolKovopikES TNG KaTtaoTdoelg.

3.14 Atroavayvwpion

‘Eva xpnuatoolkovopuiké péoo EvepyntikoU Tradel va atreikovifetal 6Tav eKTTveUo0oUV Ta CUMRATIKA SIKAIWUATA ETT TWV TOPEIAKWY
powv Tou. Mia XpnPaTOOIKOVOUIKI UTTOXPEWON TTAUEl va avayvwpileTal 6Tav oKUPWVETal, EKTTvEUTEl ) dev ugioTatal TTAéov. OTav
MIQ UQICTAPEVN XPNUOTOOIKOVOUIKY UTTOXPEWaN avTikaBioTatal amd pia GAAN PE ONPAVTIKG BIAQOPETIKOUG OPOUG (ONUAVTIKN
Tpotrotroinan) TéTe N aAAayn auth Bewpeital TTalon avayvwpiong TG TTAAAIAG UTTOXPEWGCNG KAl avayvwpIiong VEAG.

4. INUAvVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OTNV EQAPHOYN TWV AOYICTIKWY TTOAITIKWYV

H Etaipgia kdvel ekTINAOCEIG Kol UTTOBECEIG TTOU €TTNPEACOUV T AvaPEPOUEVA TTOOA TWV TIEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWV Wéoa OTnv €mmouevn xpron. O1 eKTIUACEIG KAl oI UTTOBE0EIG agloAoyouvTal CuveEXWS WE BAon Tnv 1I0TOPIa Kal
TTponyouuevn euTreipia Kal GAAoUG TTapAyoVTEG, TTEPIAUBAVOUEVWYV Kal TIPOOOOKWHEVWY YEYOVOTWY TToU BewpouvTtal Aoyika utrd
TIG Tpéxouoeg ouvlOnkeg. Or ekTINACEIG KAl O TTAPAdoxEG auTéG avaBewpolvtal oe ouvexr Pdaon. O1 avabewproelg auTég
avayvwpifovtal oTnv TTEPIodO TTOU TTPAYUOTOTTOIOUVTAI Kal ETTNPEACOUV TIG OXETIKEG TTEPIOBOUG TTOU a@opouv.Ta TTpayuoTIKA
MEAAOVTIKG atroTeAéopaTa evdéxeTal va DIAPEPOUV ATTO TIG AVWTEPW EKTINACEIG Kal TTapadoxEG, v Ol aTToKAigEIg duvaTtal va
€XOUV ONUAVTIKA ETTITITWON ETTi TWV XPNUATOOIKOVOUIKWY KATaoTaoEWV.

O1 ekmiyARoeIg Kal oI TTapadoxég autég, Baaifovral oTnv UTTAPXOUCA EUTTEIpIa Kal O€ OIGQOPOUG AAAOUG TTOPAYOVTEG TTOU
BewpoulvTal gvAoyol, KATw ommd TIG UTTApXouoeg ouvlnkes. O ekTINACEIS KAl O TTAPAdOXEG QUTEG eival n BAon yia Tn Aqwn
ATTOPACEWY, OXETIKG JE TIG AOYIOTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOCEWY TTOU eV TTPOKUTITOUV aTTO AAAEG
TNYES. Ta TTPAYUOTIKA HEANOVTIKA QTTOTEAEGUATA EVOEXETAI VO SIOPEPOUV ATTO TIG AVWTEPW EKTIUATEIG, EVW OI OTTOIEG ATTOKAICEIG
duvavTal va £X0UV CNUAVTIKA ETTITTTWON £TT TWV XPNUATOOIKOVOUIKWY KaTaoTACEWV.

O1 Baoikoi Topueig TTou TTePIAAPBAVOUV EKTINATEIG KAl KPioeIg TNG dloiknong £Xouv wg eEAG:

4.1 Atropciwon Tng aiog TWV ATTAITACOEWV

H Etaipeia axnuartiel TpoBAEYEIS yia atropgiwaon TNG agiag Twv amaitrioswy Tav UTTapxouv BAcIPEeS eVOEIEEIS yia TNV GNUAVTIKA
OIKOVOIKH duoXaipela TwWV XPEWOTWV Kal 6Tl &ev TTPOKEITAl va €1I0TTPpayOei TO OUVOAO TwV ATTAITACEWY TTOU €ival ATTaITnTéG OTA
TTAQICIO TWV OXETIKWY CUPB&oewv TTou UuTTapXouv (BAéme onuegiwon 3.4). e K&Be nuepounvia TG XpnUaTooiKoVouIkAG ©éang
OAEG 01 KABUOTEPNUEVEG KAl ETTICPAAEIG ATTAITATEIG ETTAVEKTIHOUVTAI YIO VA TTPOCdIOPIOTEI TO UYWog TNG TTPORAeYnS We Baon TIg
TTOAITIKEG Tou Opihou ALLIANZ, Ti¢ ekTipioelig TnG Aioiknong oAAd kal Twv VOPIKWY TnG oupBoUAwv. Ae diaypd@etal Kapid
artraitnon av dev eEavTANBoUV OAEG OI VOUIKES KAl TIPOKTIKEG EVEPYEIEG VIO TNV €IGTTPAEA TOUG.

| Allianz

22



Allianz ()

ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

4.2 ®D6pol £1I008AUATOC

H mpoBAewn yia @opo eicodrpatog pe Baon 1o AA.M.12 ummoloyifetal pe ekTipnon Twv @opwv Tou Ba katafAnBolv oTIg
POPONOYIKEG OpPXEG TOOO OTNV TPEXOUCO XPAON OC0 Kal O€ PETAYEVEOTEPEG TTEPIODOUG Kal TTEPIAAUBAvVEI TOV TpEXOvTa POPO
€1000AUaTOG, TTPOBAEWN YIO EKTAKTOUG QOPOUG KOl EICPOPEG yIa KABe Xprion Kabwg Kai Tnv TTPORAewn yia avaBaAAouevoug
@Opoug. lNa 1ig arraitoeig amd avaparAopevn opoloyia ekTiydTal n JEAAOVTIKA IKavoTnTa TNG ETaipEiag va mapdyel To avaykaio
@opoloynTéo €100dnua TTou cupwn@ilel Tov avaBaAAopevo @opo. H TeAkr ekkaBdpion Twv @Opwv €iI00dNAPaTog mlavov va
ATTOKAIVEI ATTO TA OXETIKA TTOGC, TTOU £€XOUV KOTOXWPENOEI OTIG OIKOVOUIKEG KOTAOTACEIG.

5. Alaxegipion ao@aAIGTIKWV KAl XPrHOTOOIKOVOUIKWYV KIVOUVWYV

To ANM.X.A.7 «Xpnuatooikovouikd@ Méoa kal MvwaoToTToINCEIGY €I0AYEl ETITTAEOV YVWOTOTIOINCOEIG YE OKOTTO Tn BeAtiwon Tng
TTapeEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va agloAoynBei N onuacia Twv XPNUATOOIKOVOUIKWY JECWYV YIG TNV OIKOVOMIK Béon
NG ETaipeiag.

>1n onueiwon autr TrepliAapBavovtal avaAloelg yia Tnv ékBeon Tng ETaipeiag oe kaBe Evav atmd Toug TTaPaKATW KIVOUVOUG Kal TIG
TTONITIKEG Kau S1adIKATieg TTOU EQAPUOCE! yia TNV ETTIPETPNON KAl T BIOXEipIon Twv KIvOUvwy auTtwyv. O1 TTONITIKEG dlaxeipiong
KIvOUvou €EeTACOVTal TTEPIODIKA WWOTE VO EVOWHATWVOUV TIG OAAAYEG TTOU TTApATNPOUVTal OTIG OUVONKEG TNG ayopdg Kal TIg
OpaaTnpIoTNTEG TNG ETaupeiag.

H emiAewn TnG TIPNong Twv TTOAITIKWY Kal d1adIkaaiwy dlaxeipiong Twv KIvOUvVwy £xel TeBei aTo AlaxelpioTh Tng ETaipeiag, pye Tnv
uttooThpiEn Tou TnG PNTPIKAG ALLIANZ EANGG ALA.E. H Etaipeia mTapéxovrag utnpeoieg ac@alioTIKAG dlapuecoAdBnong Kai
ouvageig uttnpeaieg dev €xel aT@AAICTIKO KivOuvo.

O1 XpnpaTooiKovoIKoi Kivduvol oToug oTroioug ekTiBeTal n ETaipeia givar ol KaTwoi:
a)  XpnuoaToolkovouikog Kivduvog - Kivouvog Ayopdg (5.1)
B)  XpnuaTooikovopIKOG Kivouvog - MIoTwTIKOG Kivouvog (5.2)

Y)  XpnuUaTtooikovouIikog Kivduvog - Kivouvog peuatdtnTag (5.3)

Ta XpnUATOOIKOVOUIKA aToixeia EvepynTikoU kai MNaBnTikoU Ta oTroia eKTiBEVTAI TTEPICAOTEPO GTOUG AVWTEPW KIVOUVOUG £XOUV WG
€gng:

XpnHaTooIKOVOUIKA oToixeia EvepynTikoU oTnv eUAoyn asia

AoyioTikg aia EUMAoyn adia
2016 2015 2016 2015
Aidypaga o€ euhoyn agia péow armoTeAeoudTwyY 32.914 29.899 32.914 29.899
32.914 29.899 32.914 29.899

XpnuaTtoolikovouikd oToixeia EvepynTikoU 010 avatréoBeoTo KOOTOG
AoyioTikg aia EuAoyn agia
2016 2015 2016 2015
2UVOAO aTTaITACEWY 673.940 3.187.095 673.940 3.187.095
Tapeiakd diaBéoipa Kkai IcodUvaua auTwv 1.107.074 839.354 1.107.074 839.354

1.781.014 4.026.449 1.781.014 4.026.449
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XpnuaTtoolkovouikd oToixeia MabnTikou 1o avaTTOoBECTO KOOTOG

AoyioTikA adia EUAoyn afia

2016 2015 2016 2015

MoTwTéG KAl AOITTEG YTTOXPEWOEIG 592.388 2.920.511 592.388 2.920.511
592.388 2.920.511 592.388 2.920.511

MNa Ta avwTEPW XPNPATOOIKOVOUIKG HECO OTO avatréoREaTo KOOTOG N eUAoyn agia Tekpéperal 0TI IcoUTAl JE TNV AOYIOTIKN).

5.1 Kiviuvoc ayopdcg

Kivduvog ayopdg eivar o kivduvog ¢nuiag TTou TIPoKUTITEl aTmd Ouopeveig €gelifeic otnv TIWA 1 oTn pPETABANTOTNTA TTOU
TTAPATNPOUVTAI OTIG AYOPEG ETTITOKIWY, GUVAAAGYHATOG, HETOXWY KOl EYTTOPEUNATWY. Znuieg gival duvaTtov va TTPoKUYWOouUV Kal aTro
TO XapToQUAAKIO Kal Katd Tn Slaxeipion Twv aToixeiwv EvepynTikoU-MadnTikou.

5.1.1 Kiviuvog NeTOBOAWYV TIMWV ayopdg

H Etaipeia dev ekTiBeTal onUavTIKA om0 PETOBOAEG OTIG TINEG AYyOPdg AOYyw QTTOUGIAG GNUAVTIKWY XPNUOTOOIKOVOUIKWY HETWV
€KTOG TwV apoifaiwv Ke@aAaiwv TTOU woTo6co dev agopd oe onuavtiky emévduon. H Etaipeia dev katéxel mapdywya
XPNHUATOOIKOVOMIKA PEOQ.

5.1.2 Kivduvog ouvaAAdyuaTog

O «kivduvog ouvaAAdyuatog gival o Kivouvog Tng diakUhavong TnG agiag evog XpnUaTooIKOVOUIKOU PEGOU AOYw WETABOAAG Twv
ouvaAAaypaTiKwy 1ooTIpiwy. H ETaipeia dev ekTiBeTal o€ onuavtikd ouvaAAaypaTiko Kiviuvo, KaBwg To JEYOAUTEPO PEPOG TWV
ouvaAAaywv TTpaypatoTrolEitTal oe Eupw TTou atroTeAei Kal To AEITOUPYIKO Tou vOpioua. Etriong &ev uttdpyouv XpnuaTOOIKOVOUIKG
péoa ekppacpéva ae Eévo vouiopa atnv KatdoTtaan Tng XpnuaTooikovouikhg ©¢ang. Katd ouvéreia oTroladATTIOTE JETABOAR TwV
OUVaAAQYUATIKWYV ICOTIMIWYV Ogv Ba eTéQepe agloonueiwTtn peTafoAnl otnv Kabapr ©¢on kai Ta atmmoteAéouard 1ng Etaipeiog.

5.1.3 EmiToKIakog Kiviuvog

O emiToKIOKOG Kivduvog dev eTTnpeddel onuavTika Ta aToixeia EvepyntikoU kai MNabnTikou Tng ETaipeiag

O kivduvog eTmToKiou ava@épeTal OTIG JETABOAEG TwV PEAAOVTIKWV TAPEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV eEaiTiag
Twv diokupdvoewyv ota €mTOKIA.O1 SIOKUPAVOEIG TwV ETTITOKIWV €TTNPEAJoUV 0€ PEYGAO Babud kai Tnv TTapouca agia Twv
AVOUEVOUEVWY POWV aTTO HIa €TTEVOUON 1) Wia uTToXpEwan.

Katd tnv nuepopnvia tng XpnuaTooiKOVOUIKAG OE0NG, TO TTPOPIA TWV EVTOKWYV XPNMATOOIKOVOUIKWY MECWV TNG ETaipeiag fTav:
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2016 2015
210000 Kupaivouevo ZUvoAo 210000 Kupaivéuevo ZUvoAo
EmiTékKio EmiTékKio EmiTékKio EmiTékio
ENEPIrHTIKO
Tapeiakd diabBéoipa kai Icoduvapa
i - 1.107.074 1.107.074 - 839.354 839.354
AUTWV
ZUvolo - 1.107.074 1.107.074 - 839.354 839.354

Ta Tapelokd d1aBéaipa Kal 1I000UVAPA QUTWY EXOUV OXEOOV UNOEVIKO ETTITOKIO.

5.2 MoTWTIKOC Kiviuvoc

O moTwTIKOG Kivduvog yia Tnv ETaipeia ouviotatal otnv mOavoTnTa KATTOI0G avTiouuBaAAdpevog va TTpokaAécel otnv Etaipeia
OIKOVOMIKA {nuia Adyw aB£TNOoNG OIKOVOUIKWY TOU UTTOXPEWOEWY KAl OXETICETAI KUPIWG JE EUTTOPIKES KAl AOITTEG OTTAITHOEIG.

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EvepynTIKoU avTITTpOOWTTEUEl TN PEYIOTN €KBEON OTOV TNIOTWTIKO Kivduvo. H
pEyIoTN €KBECN OTOV TTIOTWTIKG KivOUVO KaTd TNV nuEpopnvia TnG XpnuaToolkovouikng @éong ATav:

AoyioTikA aia

2016 2015

Xpedypaga ae ebhoyn agia 32.914 29.899
>0voho ATTAITACEWV- ZUVOEPEVEG ETAIPEIEG 673.940 3.187.095
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 1.107.074 839.354

1.813.928 4.056.348

O1 avwTépw avtioupyBaAlopevol e gEpouv TTIoTOTTOINPEVN TIOTOANTITIKA 1IKaveTnTa. O Opidog ALLIANZ éxel miototroinon AA. Ta
TOTWTIKA 10pUpaTta oTnv EAAGSa éxouv BaBud oToANTITIKAG IKavoTnTag Caa2 pe Baon Tov oiko agloAdynong Moody's Tov
louAio 2017.

5.3 Kiviuvog psucToTNTOC

Eivai o kivduvog n ETaipgia va un pmopéoel va eKTTANpWOoEl EUTTPOBECUA TIG XPNHOTOOIKOVOUIKES TNG UTTOXPEWTEIG.

H mmaopakoAouBnaon Tou KIvOUVOU peUCTOTNTAG ETTIKEVIPWVETAI OTNV IKavoTNTa TNG ETaipeiag va diatnpei eTapkr peucTéTnNTa VIO
TNV EKTTARPWON TWV GUVAAAOKTIKWY TNG UTTOXPEWAOEWY, N oTroia e§ac@aAileTal atrd Tn dIaXEipion TOU XPOVIKOU CUCXETIOUOU TwV
TAPEIAKWY EICPOWV KOl EKPOWV KAl TNV ETTAPKEIA TAPEIAKWY OINBECINWY KAl GUECA PEUCTOTTOINCIUWY XPEOYPAPWY YIO TIG
TPEXOUOEG OUVAAAQYEG.

O1 oupBaTikéG AREEIG (UN TTPOECOPANUEVEG) TWV XPNHOTOOIKOVOUIKWY CGTOIXEiwV MabnTikou £xouv wg eEAG :
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31 Aekepppiou 2016 NovioTikég agieg 0-5'Emn
MOoTWTEG KAl AOITTEG UTTOXPEWOEIG 592.388 592.388

592.388 592.388

31 Aekepfpiou 2015 NovioTikég atieg 0-5'Etn

MOoTWTEG KAl AOITTEG UTTOXPEWOEIG 2.920.511 2.920.511

2.920.511 2.920.511

6. NMwANCEIg UTTNPETCIWY KAl oUVAQL €003

2016 2015
MwAACEIG AOITTWV UTTNPETCIWV ECWTEPIKOU 21.204 18.956
MpounBeieg NMapaywyng ac@alioTpwv 157.866 158.992
MpopnBeieg atré Alakavivapo Znuiwv Ecwrt./ E§wT. 132.132 107.081

311.202 285.029

7. ApoiBég kai £§05a TTPOCWTTIKOU

To ouvoAiké k6oTog ApoIBwy Kail EE6dwv MpoowTTikoU avaAuetal wg akoAoUBwg:

2016 2015

MioBodooia kal nuepouiodia 58.853 60.884
YTTOXPEWTIKEG EICPOPEG KOIVWVIKAG aGPAANIoNG 13.706 14.156
MapemTéueveg TTAPoOxES 2.903 2.873
MpoBAEWEIG yia AOITTEG TTOPOXEG TTPOCWTTIKOU 491 684
75.953 78.597

H Etaipeia amd 1o 2009 Tapéxel OTO TTPOCWTTIKO TNG £va TTPOYPANKA TTPOKABOPICUEVWY EICPOPWV TO OTTOI0 KOAUTITETAI ATTO
OXETIKO ao@aAioTApIo TNG ALLIANZ EAAGG A.A.E., TOo oTroio Trapéxel e@atmag amodnuiwon otnv €£0d0 atd Tnv UTTNPECia Twv
OikaioUuxwyv. O1 e10gpopég KAAUTITOVTAI TOOO aTTd TTAEUPAG £pY0dOTN GO0 Kal EPYOACOUEVWIV.

O apiBudg atracxoAoupévou TTpoowTrikou Tnv 31 AekepBpiou 2016 Atav 2 droua (2015: 2 dropa).
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8 ApoIfég TpiTwyv Kal did@opa £§oda

2016 2015
ApuoIBEG TpiTWY 44.641 615
Noitroi pépol / TEAn 485 2.460
Aldgpopa £€0da 18.118 19.220
>0voho 63.244 22.295
9 Noitra £§0da / é00da
Ta Aoitrd £€0da / £000a avaAUeTal WG aKOAOUBWG:
2016 2015
Noitrd é00da - (40.903)
Noird £€€0da 9.377 121 483
AtrooBéoeig Evowpatwy akivnTotroingewy 280 524
AtrooBéoeg amd Auha TTeplousiakd oToixeia 40 (195)
>0voho 9.697 80.909

O1 apoIfég TpiTwy TTAPoUCIAlouv anuavTikh augnan otn xprnon 2016 Adyw Tng TIHOAGYNONG TOU EAEYXOU TWV
XPNHATOOIKOVOUIKWYV KaTaoTaoewv atré Tnv KPMG, 0 0110i0g TTpaypartoTroifénke Tpwrn gopd yia Tn xprion 2015.

Ta Aoira ‘Ecoda — ‘Eoda Tng Tponyoluevng Xprong a@opolv KUpPiwg EYYPagEG TTOU avagEPOVTal O TTPOCAUOPYEG UTTOAOITTWY
xpnoewv TTpiv 1o 2000 TTPOKEIPMEVOU Va ETTITEUXOEI CUN@WVIO UTTOAOITTWYV OTTAITACEWYV KOl UTTOXPEWOEWY, CUUQWVA UE OXETIKA
amégpacn Tng dlaxEipiong.

10. ®6pog €1008AHATOG

H EAMANvIK @opoAoyikfy vouoBeaia kal ol OXeTIKEG dIaTALEIG UTTOKEIVTAI O €pUNVEIEG aTTO TIG POPOAOYIKEG apxES. O1 dnAwaoelg
@Opou €1I00duaTOG KaTatiBevrar og €moia BAaon, aAAd Ta kEPON 1 o1 {nuIEG TTou dnAWVoVTal yia QOPOAOYIKOUG OKOTTOUG
TTAPANEVOUV TTPOCWPIVA £WG OTOU OI POPOAOYIKEG APXEG ECETATOUV TIC POPOAOYIKEG dNAWaEIS Kal Ta BIBAia Tou gopoloyoUpevou
TN OTIYPA KATA TNV oTToia Ba eKkkaBapIoTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWaEIS. O @opoAoyikég Cnuieg, oTo Babud Tou
avayvwpifovTal ammd TIG QOPOAOYIKEG ApXEG, MTTOPOUV va XPNOIYOTTOINBOUV yIa TO CUPYNQPICHO KEPOWV TWV TTEVTE ETTOMEVWV
XPAOEWV TTOU aKoAouBoUV Tn Xpricn TTOU apopouv.

Zuuoewva pe 10 ApBpo 1, Tmapdypagpo 4 Tou Noéuou 4334/2015 Tta @opoAloynTéa KEPDN TWV ETTIXEIPATEWY, POPOAOYOUVTAl UE
ouvteAeoTr 29% yia Tnv xprion 2015 kal ePeEAg.

H Etaipeia €xel epaidoel @opoAoyikd Tig xpnoeig péxpl 1o 2009. Qg ek TouTou o1 xproeig 2010, 2011, 2012 ,2013 ka1 2014
TTapapévouv avéAeykTeg. MNa n xprion 2016 o éAeyxog BpiokeTal og €EENIEN, aTTO TOV VOUIPO €AEYKTA OTa TTAGioIa Tou GpBpou 65"
Tou N. 4174/2013, evw yia n xprion 2015 ekd60nke Popoloyikd MaoTotroIiNTIKO Xwpig £TTIGUAALN.
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O ®6pog Eigodnuartog avaAleTal we eEAG:

2016 2015
Tpéxwv @Opog 52.484 66.057
AlapopEg @OPOU TTPONYOUNEVWY XPOEWY 3.262
AvaBaAAduevog @opog (7.948) (198)
Dbpog €1003APATOG 47.798 65.860
Jupoewvia @épou 1008 PATOg
Képdn 1Tpo @opwv 165.321 103.427
2UvTEAEOTAG POPOU €100BATOG 29% 29%
Dbpog 100dMpaTog 47.943 29.994
Auénon / (Ugiwon) TTPOEPXOUEVN ATTO:
‘E€oda un ekTTeCTEQ 5.272 39.185
Ala@opég atrod aAAayr CUVTEAEDTN - 2.106
NoITTEG TTPOCApPUOYEG (5.417) (6.055)
®6pog £1008APATOC 47.798 65.860

Jupoewva pe TIG diatdelg TNG EAANVIKAG @opoAoyikrg vouoBeaiag o1 eTaipeieg kataBdaAlouv kaBe xpovo TTpokaTafoAr @oépou
€1l000APATOG UTTOAOYICOUEVN ETTI TOU POPOU EIGOBNPATOG TNG TPEXOUTAg Xprong. Kard tnv ekkabdapion Tou ¢épou Tnv €TTOUEVN
xpnon, Tuxov uttepBaAlov TToc6 TTpokaTafoArg emoTpépeTal oTnv ETaipeia petd amd @opoAoyikd EAeyxo.

11. Evowparta Tdyia Kol dUAa TTEPIOUCIAKA OTOIXEIO

Aoirré

Kripia  Oxripara SQTAOHOS 450, Sovoho
KéoTtog KTROoNG
1 lavouapiou 2015 32.677 3.222 70.459 781 107.139
Mpoodrkeg 70 70
31 Aekepfpiou 2015 32.747 3.222 70.459 781 107.209
TWPEUPEVEG ATTOORECEIG KAl ATTOUEIWCEIG
1 lavouapiou 2015 32.676 3.222 68.934 909 105.742
MpooBnkeg / Ekroinaeig
AtrooBéoeig 524  (195) 329
31 Aekepfpiou 2015 32.676 3.222 69.458 713 106.071
AvamréoBeoTtn adia ktRong 31 AekeppBpiou 2015 70 0 1.001 67 1.138
KéoTog KTong N agia atmoTipnoswg
1 lavouapiou 2016 32.747 3.222 70.459 781 107.209
MpooBrikeg
Alaypagés / Meiwaeig -
31 Aekepfpiou 2016 32.747 3.222 70.459 781 107.209
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1 lavouapiou 2016 32.676 3.222 69.458 713 106.071
MpooBrkeg / Extroinoeig

AtrooBéoeig 280 40 320
31 Aekepppiou 2016 32.676 3.222 69.730 753 106.389
Avatmroofeorn adia ktRong 31 Aekepfpiou 2016 70 0 721 28 820

12. ASidypa@a eTevBUTIKOU XaPTOQUAOKioU o€ eUAoyn adia HEow aTTOTEAECUATWY

O1 eTevdUOEIg TNG KATNyopiag auThg, avagépovTal o€ pepidia Apoifaiwv KepaAaiwv. H atrotipynon Twv pepidiwv autwy yivetal o€
TpEXouoeg agieg Kal aviKOUV OTnV TTPWTN KATnyopia 1epapxnong €UAoyng aiag TTou ava@pEpeTal O TPEXOUOEG agieg TTou
TTPOEPXOVTAI OTTO EVEPYEG AYOPEG.

2016 2015
Mepidia ApoiBaiwv KepaAaiwv EcwTepikoU 32.914 29.899
Zuvolo 32.914 29.899
13. ATTaITAOEIG aTTO UTTNPECieg ao@aAAIOTIKNAG SiapecoAdpnong
2016 2015
Amraitrioeig atro ouvdepéveg eTaipeieg- ALLIANZ AETA 513.728 2.907.624
Zuvolo 513.728 2.907.624
14. Ao1rég atraITAOEIG
2016 2015
ATTaITACEIG ATTO OUVOEPEVEG ETAIPEIEG 86.804 201.411
MpokataBoAég @Opwv Kal AOITTEG ATTAITATEIS ATTO POPOUG 72.514 78.060
NoITTA €I0TTPAKTED £000Q 893 -
Zuvolo 160.211 279.471
O1 Ataitioeig amd Xuvdepéveg ETaipeieg apopolv Kupiwg diakavoviopous nuIwv Kal AOITTEG OUVAAAQYEG.
15. Tapeiakd d108éc1ua Kal 1I00d0UvVaa auTWV
2016 2015
Tapeio 191 17
KataBéoeig dyewg eowTePIKOU 1.106.883 839.336
Zuvolo 1.107.074 839.353
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To péoo eTMITOKIO TWV KATOBETEWY OWEWG Eival OXEBOV UNBEVIKO, EVW 1I0XUOUV TTEPIOPICUOI OTNV Kivnon KepaAaiwv oTa EAANVIKG
Tpatredika 1dpUuarTa.

16. ETaipiké ke@dAaio

To Etaipiké Kegpdhaio 1ng Etaipeiag katd mnv 31 Aekepfpiou 2016 kai 2015 avépxerar oe Eupw 18.000 kai diaipeital oe 24
eTaIPIKG pepidia pe TiuA pepidiou EYPQ 750. Movadikodg eTaipog Tng ETaipeiag gival n ALLIANZ EAAGG A.AE.

17. AroBepaTikd

2016 2015

TakTIKO ATTOBEUATIKO 35.641 35.641
‘ExTakTa Kal Aoittd ATroBepaTIkG 38.122 38.122
AgpopoldynTa ATTOBEPATIKA EIBIKWV BIOTAEEWY KAl VOUWV 41.699 41.699
Noird AtroBepaTika 482 482
Aé0epa a1md avahoyioTikd KEPSN/CNUIES 2.836 2.608
118.780 118.552

TokTIKO ATTOO£UATIKO

O oxnuaTioyog Tou TakTIKOU ATToBeuaTIKOU £yive oUP@wva Pe TIG diatagelg Tou K.N.3190/1955 é1rou TpoBAETTETAI TO £va €IKOOTO
TOUAdYIOTOV Twv KaBapwyv €Tnoiwv kKepdwv diaTiBeTal TTPOg oxNUaTIONd TakTikoUu AmmoBepatikol. H utroxpéwon auth Tradel va
IoXUel 6Tav To ev Adyw atroBepatikd utrepPei 1o éva TpiTo Tou ETaipikoU KegaAaiou. To avwTtépw atmoBepariké 6¢ duvartal va
dlaveunBei katd Tn didpkeia Aeitoupyiag Tng ETaipeiag.

"EKTOKTO ATTOOENATIKA

Ta oxnuatioBévra ‘Ektakta AmroBepatikd gival TTApwG @opoAoynuéva kal e ammé@aan TG MevikAg ZuveAeUoEWS TwV ETAIPWY
MTTOpOUV €iTe va dlaveunBouly &ite va ke@aAaiotroinBoulv.

A@opoAdynta AtroBspuaTtikd Eidikwv Alardaéewyv Kai Nopwyv

Mpodkeirar yia aroBepatikd TTou oxnuaricdnkav Bacer @opoAoyIKwy diaTafewv Kal didouv Tn duvaTdTNTA TOU OXNUATICUOU TOUG
ME PEPIKA 1 OAIKA aTTaAAayr) Tou @Opou gl00dfuaTog (KaBeOTWS avaoToAng KATaBoANG Tou @OpPoU) PEXPI va aTTopacioBEi n
diavour| Toug.

18. AtroteAéopara £1g véov

Z0pewva pe TNV EAAnvikA Eptropikr) NopoBeaia, o1 ‘Etaipol £€xouv dikaiwpa 1T Twv KEPSWV Tou [goAoyiopou KaTtd To HEPOG TwV
EI0QOPWV TOUG.

19. Napoxég 0TO TTPOCWTTIKO

O1 uttoxpewaoceig yia Mapoxég o1o MNPoowTTIKG atrd TTPOYPANKATA KABOPIoUEVWY TTAPOXWY TTEPIOPiIfovTal oTo TTPOypauua Tou N.

2112/1920.
EidikéTepQ, N peTafoAr oTnyv Tapouoa agia TNG uTToxXpEéwong avaAUeTal WG £ENG:

| Allianz

30



Mapouoa aia Tng uttoxpéwang Tnv 1 lavouapiou

AaTrdvn TTPOG KATAXWENON OTNV KATAGTACN ATTOTEAEOUATWY
Mapoxég TTANpwOEioeg EVTOG TOU TPEXOVTOG £TOUG
AvoloyioTikd kKEpdN Kal ¢nUIEG oTa AOITTA CUVOAIKG £é000a
Mapouoa agia Tng uTrtoxpéwong Tnv 31 Aekepfpiou

Ta T004d TTOU avayvwpifovral oTa ATToTeEAEopaTa avaAlovTal we eEAG:

Aatrdvn TPOg KATAXWENON OTNV KATACTOON ATTOTEAECTUATWV

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIPoTroIfenkav ATav ol EEAG:

TexviKO €TMITOKIO
Augnon piobwv
MANBwpIoudg
Mivakag BvnoiudétnTag

MocooTo atToxWwpPnoEwv
Méon atropévouaa epyaciokr UTTNPECia UTTOAARAWY

20. MoTwTEéG KAl AOITTEG UTTOXPEWOEIG

YTroxpewoelg atré ao@aAIOTIKEG dpAOTNPIOTNTEG
NOITTEG UTTOXPEWOTEIG TTPOG TTPAKTOPES

O1 avwTépw UTTOXPEWOTEIG €ival ATOKES Kal £XOUV BPaxuTTpOBeco XOPOKTAPA.
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2016 2015
24.543 22.791
491 684
(322 ) 1.068
24.712 24.543
2016 2015
491 684
2016 2015
1.80% 2.00%
1.30% 1.50%
1.80% 2.00%

MT EAE_2012P MT EAE_2012 P

0.00% 0.00%
12.00 18.10
2016 2015
592.388 2.920.511
592.388 2.920.511




21. AvaBaAAopevn @opoloyia

2015

Ytmoxpewoeig ard avaBaAAopevoug popoug
YTTOXPEWOEIG TTAPOXWYV OE EPYALOUEVOUG
Z0voAo avaBaAAOHEVWYV (POPOAOYIKWYV UTTOXPEWOEWV

Allianz ()

ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ

XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

2016

Ymoxpewoeig améd avaBaAAopevoug @opoug
YTTOXPEWOEIG TTAPOXWYV O€ EPYACOUEVOUG
ZUvoAo avaBaAAOHEVWYV QPOPOAOYIKWY UTTOXPEWTEWV

22. Yroxpewoeig ammd popoug TéAn

dopog eicodrparog (anueiwon 10)
Noitroi popol

23. ZuvaAAayég pe ouvdepéva pépn

Avayvwpion ota Avayvwpion
YmoAoitro  Aoird ZuvoAikd KardoTtaon
Eicodnuara ZuvoAikou YtmoAoitro
31/12/2014 Eicodnuarog  31/12/2015
1.196 (310) (198) 688
1.196 (310) (198) 688
1.196 (310) (198) 688
Avayvwpion oTta Avayvwpion
YmoAoiro  Aoimrd ZuvoAikd KardoTtaon
31/12/2015 Eicodniuara ZuvoAikoU  YwréAoitro
Eicodnuparog  31/12/2016
688 93 (7.948) 7.166
688 93 (7.948) 7.166
688 93 (7.948) 7.166
2016 2015
52.484 65.860
4.056 15.362
56.540 81.222

Qg ouvdepéva pépn TnG ETaipeiag, Bswpolvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta péAn Tou AloiknTikoU ZuuBouAiou Kai
NG MevikAg AlelBuvong 6TTwg auTd opidovTal atrd 1o A.AM. 24 «M'vwaTtoToIoelg Zuvdeuévwy Mepwvy.

H Etaipeia aviikouoa atov Opiho Allianz S.E. Trapéxel utrnpecieg ata TrAaiola 1ng ouviBoug dpactnpidTnTAg TNG OTIG ETAIPEIEG

TTou atroteAolv Tov OpIAo pe 6poug ouvepyaaiag TTou Oev SIAPOPOTTOIOUVTAl OUCIWAWG ATTd TOUG oUVAONG £QPAPPOCOUEVOUG

OpOoUG TTOU 1I0XUOUV YIA TIG N OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvaoAAayég Tng ETaipeiog pe ouvdepéva pe auTr gEpn Kal ol TTPOKUTITOUCEG ATTAITAOEIG KOl UTTOXPEWOEIG £XOUV WG KATWTEPW:
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YuvaAAayég pe ouvdeoueva pépn kard Tnv 31 Agkepfpiou 2016:

ENIXEIPHZH E=ZOAA XPHZHX EZOAA XPHZHZ ANAITHZEIZ YMNOXPEQZEIZ
Allianz EAAGg 16.056 194.074 513.728 579.213
Allianz AEXY 30.000
Allianz Vers 26.199 -67.568
Allianz Hungaria 2.933 10.562 -376
Allianz Tiriac 131
Allianz Nederland 3.532 2.870 -693
Alianz Risk Tranfer 4.750 5.405 -10.949
Allianz Ras Spa 18.953 29.053
Allianz Polska 300 1.397 -305
Allianz Bulgaria 9.733 31.528
Allianz Elementar 3.448 2.108
Allianz Slovenska 200 429
Allianz Czech 1.000 18.633
Allianz lard 2.472 7.155
Allianz Seguros 2.289 3.113
Allianz Ras Portugal 240 2.071
Allianz Ins.Switzerland 1.458 787
Allianz Ins.Plc 730 8.284 10
Allianz Kdmrpou 240
Allianz Zagreb 606
2YNOAO 16.056 272.311 600.532 566.900
ZuvaAAayég pe ouvdeopeva pépn kard Tnv 31 Askepfpiou 2015:
ENIXEIPHZH E=OAA XPHZHX EZOAA XPHZHZ ANAITHZEIZ YNOXPEQZEIX
Allianz EAAGg 15.579 190.748 2.921.244 2.920.937
Allianz Vers - 32.674 -39.061 -
Allianz Hungaria - 2.939 9.118 158
Allianz Nederland - 3.069 600 494
Alianz Risk
Tranfer - 654 654 -1.456
Allianz Ras Spa - 9.053 45.607 -
Allianz Polska - 780 3.999 305
Allianz Bulagaria - 6.143 6.230 -
Allianz Elementar - 1.394 4.307 -
Allianz Slovenska - 800 428 -
Allianz Czech - 400 43.712 -
Allianz lard - 7.316 10.110 -
Allianz Tiriac - 635 130 -
Allianz Seguros - 1.354 -15 -
Allianz Ras
Portugal - 200 1.245 -
Allianz Zagreb - 562 -
XYNOAO 15.579 258.159 3.008.870 2.920.438
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

O1 ouvahAayég pe TNV unTpIkn ETaipeia mpoépyovTtal kupiwg amé tn auuBacn diayecgoAdpnong Baon Tng omoiag n Allianz EAAGG
A.A.E. evepyei wg diapecoAafnTig Tng Etaipeiag. O1 ouvaldayég pe Tig Aoimmég ETaipeieg agopouv kupiwg Tn diaxeipion Twv
nIWV Kail Tn dIauecoAdBnaon yia TNV ekKaBAapIor Toug atrd Tnv avtioToixn etaipeia Tou OpiAou.

24. ApoIfég aveEAPTNTWYV OPKWTWV EAEYKTWV

2016 2015
ApoIBEG TAKTIKOU EAEy)OU Twv XPnUOTOOIKOVOUIKWY KataoTdoewy 10.000 18.000
ApoIBEG yia AoITTEG UTTNPETieg EAEYKTIKAG @UONG 10.000 10.000
Zuvolo 20.000 28.000

25. FeyovoTa META TNV nUEPOMNVia oUVTaéng Twv XpnHATOOIKOVOUIKWY KaTaoTdoewyv

Agv uttdpyouv AoITT& onuavTikd yeyovoTa TToU va eTTNPEACOuV TIG XpNUaTOOIKOVOUIKEG KATAOTATEIG 1] va yVWOTOTIOIOUVTOl O€
QUTEG.

26. EvdexOpeveg ammaITAOEIG / UTTOXPEWOEIG KAl SECUEUOEIG

Dopoloyikd Oéuarta

H Etaipeia €xer eAeyxBei popoloyikda péxpr kai n xprion 2009. MNa tn xprion 2010 wg kai 2016 n @opoAoyIKA apxr EVOEXOUEVWG
ATTOPPIYEl OPICUEVEG DOTTAVEG WG MN EKTTITITOUEVEG KAl wG €K ToUTOU va emPBAnBolv TpdécBetol @dpol. H xprion Tou 2016
eAEYXETAI POPOAOYIKA ATTO TOUG TOKTIKOUG €AEYKTEG TNG ETaupeiag oupgwva pe 10 dpbpo 65a Tou KOE, evw yia Tn xprion 2015
ekd60nke Popoloyiké ToToTTOINTIKO XWPiG €m@UAagn. H Aioiknon ToTedel 6T O UTTOAOYIOUOG TwV QOPOAOYIKWY TNng
UTTOXPEWOEWV TNG ETaipeiag kaAUuTrTel 6Aoug Toug mMBavoug HeAAOVTIKOUG @OPOUG €IG0BNANATOG Kal AOITTOUG POPOUG, TTOU UTTOPEI
va TTPOKUYOUV aTTo TIG AVEAEYKTEG POPOAOYIKA XPMOEIG Kal KATAG auVETTEIa dev TTPORAETTETAI TTIPOCOETN emBdpuvon Tng ETaipeiag.

AgiToupyikéc MIcOwWOoEIg

Ta kateBAnuéva piocBwuata yia 1o ypageia Tng Etaipeiag yia tTnv xprion tou 2016 aviABav oe EYPQ 13.200. To 1310 €010 TTO0O
TIPORBAETTETAI KA YIQ TIG ETTOPEVEG XPATEIG.

Noitra Evdexopeva Zroixsia EvepynTikoU kai MadnTtikou

Kara tnv 31 AekepBpiou 2016 ekTOG TV AVWTEPW AVAPEPOUEVWY OEV UTTAPYXOUV AOITTA evdexOueva aToixeia EvepynTikoU Kai
MadnTikou.

Nouikéc YroBéoeic

Agv uttdpyouv eKKpEPEiG VOUIKEG uTToBEEIg KaTd TnG ETaipeiag.
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‘Ex@eon Alaxeipiong Tng 31™ Aekepppiou 2016

1. Fevika

O Aiaxeipiotg uttoBaAAel yia €ykpion TiG Xpnuatoolkovopikég Kartaotdoelg Tng ALLIANZ AXPAAIZTIKOI XYMBOYAOI
MONOMPOZQIMH ETAIPIA MEPIQPIZMENHX EYOYNHZ, (n «Etaipgia»), yia Tnv €BdounKooTh TETAPTN SIGXEIPIOTIKA XPACN
mTou éAnée v 31" AekepBpiou 2016.

O1 Xpnuatooikovoulkég Kartaotdoelg g Etaipeiog ocuvtdyBnkav yia 1TpwTn @opd cupewva pe Ta Aigbvr) MNpotutra
Xpnuarooikovopikng Avagopdg ye Baon n diarayn Tou dpBpou 3 N. 4308/ 2014 yia Tn xprion Tou 2015.

2. Kipia dpactnpidoTnra

H Etaipeia dpacTnploTroleital TOV ao@AAIOTIKO TOUEQ TTAPEXOVTAG UTTNPETIEG AOPAAIOTIKNG SIaNECOAGBNONG, WG ACPAAIOTIKOG
oUpBoUAOG, dnAadn PeAETN TNG ayopdg, TTapoudiaon Kal TTPOTaon AUGEWY aG@AAICTIKAG KAAUWNG TWV AVAYKWY TWV TTEAATWY
yla TNV KatdpTion ac@aAIioTIKWVY CUPRACEWY JE AOQANIOTIKEG ETTIXEIPNOEIG | AOQAAIOTIKOUG TIPAKTOPEG | UETITEG I} GUVTOVIOTEG
A0QAANICTIKWV CUPBOUAWY EvavTl apoifrg, KaBwg Kal AoKnaon EpYaCIWV WG OIAKAVOVIATH CnUIwV.

3. AvaokoTtrnon XpRong Kal avauevopueveg eSeAigelg

>e oTaBepd emiTreda KivABnKav o€ pia okOPn OUOKOAN xpovid Ta Badikd olkovouikd peyédn tng Etaipeiag évavr tou 2015.
EidikéTEPQ, 0 KUKAOG epyaciwyv aviABe ae Eupw 311.201 olpgwva pe ta ATT.X.A., évavti Eupw 285.029 yia 1o 2015, dnAadn
pe algnon katd 9% oe oxéon pe TNV Tponyoupevn Xprnon. Or emddoelig auTég gival KOAUTEPEG ATTd T YEVIKA €IKOVA Tng
eEMNVIKNAG ao@ANIOTIKAG ayopdg, n oTroia onueiwoe augnon oTnv mapaywyr) ac@aAiotpwyv 4,6% kard 1o 2016. MNapd TO

ouveXICOPEVO BUOXEPESG OIKOVOUIKO KAIMA, N ETA a1Td pOpous kepdogopia diapopeuwbnke ota Eupw 109.717.

Ta képdn Tpo eopwv aviABav oe Eupw 165.321 (oe olykpion pe Eupw 103.612 katd Tnv Trponyouuevn xprion). Ta 1dia
KegpdAaia Tng ETaipeiag, aviABav ota Eupw 1.148.273 évavri Eupw 1.030.522 Tng Trponyouhevng xprong.

O deikTEG PEUOTOTNTAG KA OTTOBOTIKOTNTAG TWV KEPAAaiwv avAABav avTioToixa o€ 269% (2015: 134%) kai 9,6% (2015: 3,6 %).
4. Aayeipion Tng Etaipegiag

O diaxeipiotig TnG ETaipeiag civai o k. Eudyyehog BepTdTTOUAOG.

5. EAeykTég

H KPMG Opkwroi EAeykTég ALE., e€€ppaae Tnv emBupia TTapoxrg UTTNPECIWY YIa TNV TPEXOUCO XPHon.

6. MpooTrTikég

MNa 10 2017, n Etaipeia exmipé 611 n Ac@aAioTikr) Ayopd Ba eEakoAouBrioel va UTTOKEITal OE TIECEIG KABWGS N OIKOVOUIKA
KardoTaon oTn XWwpa Tapauével afEBain. nuavTiké OTOIXEIO TNG OTPATNYIKAG HAG YIO TNV ETTITEUEN TWV OTOXWV OUTWV ATTOTEAEI
n evioxuon NG TapaywylkotnNTag Tou OIKTUOU TTWAACEWY Kal N OIapKNG BEATIWON Twv UTTNPECIWY TTOU TTAPEXOUNE OTOUG
OUVEPYATEG PAG KAl OTOUG TTEAATEG pag. To 2017 eomidfoupe otn dlaTAPNCN TNG ETOIPOTNTAG HAG YIO VO QVTIUETWTTIOOUYE
oTroleadATTOTE EEEAIEEIC TTPOKUWOUY, WATE VA EiNACTE TTAVTOTE 0€ B€0N va OTNEICOUNE TO KOIVO TTOU JAG EUTTICTEVUETAI.
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7. ‘1810 KepdaAaia

Ta ‘1810 KepdAaia Tng ETaipeiag onuegiwoav avgnon kai autAv Tn xpovid, epgavifovral & atn oehida 8 Twv €MOUVATITOUEVWV
XPNUATOOIKOVOUIKWY KaTaoTaoewv.

8. Alaxeipion XPNMATOOIKOVOUIKWV KIVEUVWV

H diaxeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY yia TN XPAGON TTOU TTEPACE £YIVE ATTOTEAECUATIKG OTTO Ta UTTEUBUVA OTEAEXN TNG
Etaipeiag pe TNV KaTAAAnNAn utrooTtripiEn Twv empépoug Emrtpottwyv Twv Tunudtwv kai tou Opidou Allianz. AetrTopepng
ava@opd ETTi TWV XPNHATOOIKOVOUIKWY KIVOUVWY CUNTTEPIAAUBAVOUEVWY TWV ACPAAICTIKWY KIVOUVWY KOBWG Kal TwV TPOTTWV
QAVTIUETWTTIONG TOug SiveTal 0TN onueiwaon 5 1T TwV XpnUATOOIKOVOUIKWY KATaoTAoEWV.

H Aioiknon Bewpei OTI n BIOXEIPION TWV XPNHATOOIKOVOUIKWY KIVOUVWY ATAV KATGAANAN Kal IKAvOTToINTIKA KAatd Tn Xprion TTou
€KA€IOE.

9. Alavoun pepioparog
O diaxelpioTng TTpoTeivel TN dlavour YePIoUOTOG TTPOG Tov povadikd eTaipo, Tnv Allianz EAAGSog A.A.E., To oTToio avépyeTal o€

Eupw 600.000 atrd mARpws popoAoynBévta KEPSN TNG XProNG Kal TTAAQIOTEPWYV ETWV.

10. Aoitra Oépara

O1 ouvaoAAayég Tng ETaipeiag pe Ta ouvdedepéva pépn avapépovtal aTtn onueiwon 23 i Twv Olkovopikwy KataoTdoewy.

Aev utrdpxouv uttokataoTthpara. H Etaipeia ammaoyoAei 2 dropa. Agv uttdpyouv 181aiTepa epyaciakd i epIBAAAOVTIKG BEuaTa
TTOU va Xprouv avapopdg.

“YoTtepa amr’ OAa autd TTapakaAoUpe OTTwG  eykpiveTe TNV Katdataon Xpnuatooikovouikhng ©éong, tTnv Kardotaon ZuvoAikou
Eiocodnuarog, Tnv Katdotaon MetaoAwv I6iwv KepaAaiwv, Tnv Katdotaon Tapeiokwyv Powv kail Ta TreTTpayuéva Tng dioiknang
yla Tn xprion 2016.

MapakoAeioBe emiong va ammaAAGgeTe Tn Alaxeipion kal Toug eAeyKTEG atmd KEBe euBuvn atmolnNUIWOEWS yia Tn dlaxEipIon TNG
xpriong 2016.

Ailaxeipiotig Tng ETaupeiag

EYAITEAOZ BEPTOMNOYAOZ
ABrAva, 29/09/2017
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Katdotaon XpnuaTtooikovouikrg @éong (Mood os Eupw) Inu. 31/12/2016 31/12/2015
ENEPIHTIKO

Mn KuKAO@opoUV EVEPYNTIKO

Evowparta Téyia mepiouciakd oToixeia 11 792 1.071

AuAQ TTEPIOUCIAKA OTOIXEIO 11 28 67
AvaBaANOpEVES POPONOYIKEG ATTAITATEIG 21 7.166 -
ZUvoAo pn KUKAO@QOpoUVTOG EVEPYNTIKOU 7.986 1.138
KukAo@opouUv evepynTiko

AI6ypa@a TTEVOUTIKOU XapTOQUAOKioU - eUAoyn aia yéow atroTeEAEOPATWYV 12 32.914 29.899
ATTaITACEIG aTT6 UTTNPETiEG aTPAAIOTIKAG dlIauecoAdBnong 13 513.728 2.907.624
NOITTEG ATTAITAOEIG 14 160.211 279.471
Tapelokd diaBéoiua Kal 1I00dUvVaua auTwy 15 1.107.074 839.353
2UvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 1.813.927  4.056.349
ZUvoAo evepynTiKoU 1.821.913  4.057.487
NMAGHTIKO

IAIA KEDANAIA

ETaipikd kepdaAaio 16 18.000 18.000
AoITTé aTToBepaTIKG 17 118.780 118.552
AtroTeAéopaTa €1g véov 18 1.011.493 893.970
Z0volo I5iwv KepaAaiwv 1.148.273 1.030.522
MakpoTtrp60sopeg YITOXPEWOEIG

Mapoxég OoTo TTPOCWTTIKO 19 24.712 24.543
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG 21 - 688
ZUVOAO HOKPOTIPOBEC WY UTTOXPEWTEWV 24.712 24.611
Bpaxumrp68soueg YITOXPEWOEIG

MoTwTEG Kal AOITTEG UTTOXPEWOEIG 20 592.388 2.920.511
YTTOXPEWOEIG OTTO POPOUG TEAN 22 56.540 81.222
2UVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV 648.928  3.001.733
2U0VOAO UTTOXPEWCEWV 673.640 3.026.964
20voAo I5iwv Ke@aAdaiwv Kal UTTOXPEWOEWV 1.821.913 4.057.487
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Ol emouvaTTTOPEVEG ONUEITEIG OTIG 0gAideS 10 £wg 35 atmoTeEAOUV avVATTIOOTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY
Kataotdoewv.
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KardoTaon ZuvoAikoU Eicodnuarog

(Nood o€ Eupw) Inueiwon 2016 2015
MwARoeig Yrnpeoiwyv kai Zuvaer ‘Ecoda 6 311.201 285.029
ApoiBég kal £€600a TTPOCWTTIKOU 7 (75.953) (78.597)
ApoiBég Tpitwyv kail didpopa £E0da 8 (63.244) (22.295)
‘Ecoda atré atroTignon emevoucEwy 3.014 384
Noird 'E€oda kai 'Ecoda 9 (9.697) (80.908)
Képdn mrpo @opou £1008HATOG 165.321 103.612
Dbpog 100dMuaTog 10 (47.798) ( 65.860)
Képdn perd amréd @époug 117.523 37.752
Aoi1trd ouvoAikd eiIcodApaTa TTou dev Ba PETaPEPOOUV OTA ATTOTEAECUAT

AvaloyioTika Képdn (Znui€g) 322 (1.068)
DSpog TToU avTIoTOoIXEI € avaAoyioTIKG KEPDN/CNUIEG (94) 310
ZUuvoAo 228 758
ZuvoAIKG €£1003APATA HETA OTTO POPOUG 117.751 36.994

O1 emouvamTépeveg onuelwoelg oTig aehideg 10 éwg 35 amoteAolv avaTrOoTIACTO PEPOG QUTWV TWV XPNUOTOOIKOVOUIKWY
KataoTtdoewv.
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Kardotaon MeraBoAwv 18iwv KepaAaiwv

(Mood o€ Eupw)

MeToxikO Aoird  AmroteAéopara €ig

Ke@AAaio ATTo0EATIKA véov Z0volo
YmoAoitro 1 lavouapiou 2015 18.000 119.310 856.218 993.528
AvaloyioTIKO KEPBOG/CNUIG (758) (758)
AtroTéAeopa xpriong 37.752 37.752
YmoéAoitro 31 Aekepfpiou 2015 18.000 118.552 893.970 1.030.522
YmoAoitro 1 lavouapiou 2016 18.000 118.552 893.970 1.030.522
AvaloyioTIKG KEPBOG/CNUIG 228 228
ATToTéAEOUA XPrONG 117.523 117.523
YmoAoimo 31 Aekepppiou 2016 18.000 118.780 1.011.493 1.148.273

O1 emouvamTépeveg onuelwoelg oTig oehideg 10 éwg 35 amoteAolv avammooTTaoTO PEPOG AUTWYV TWV XPNUOTOOIKOVOUIKWY
KataoTtdoewv.
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Kardotaon Taugiakwyv Powv

(Mood o€ Eupw)

Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:
MpoBALyelg yia atrolnpiwaon TTPOCWTTIKOU
ATIOOBEDEIC 9
Képon/Znuieg atrd atrotiynon emevoloswy
Tapelokég poég amd AeITOUPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HeTABOAEG OTU AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO
MeTaBoAég oTa AeITOUpyIKA TTEPIOUTIOKA OTOIXEIQ:
MeTaBoAA atraitoswy
MeTaoAR uTTOXPEWTEWY
MANpwBEVTEG POPOI £100BMATOG
ZUvolo peTaBoAwyv o€ AEITOUPYIKG TTEPIOUCIAKA OTOIXEIN
KaBapég TapelokEG poég ATTO AEITOUPYIKEG SPaAcTNPIOTNTEG
Tauelokég poég amrd emevOUTIKEG SPOAOTNPIOTNTEG
Ayopég AUAWYV Kal EVOWHPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 11

KaBapég TapEIOKEG POEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG

TouelakéC PpOEC ATTO XPNUOTOBOTIKES SPACTNPIOTNTES

KaBapég Tapiakég poég a1rd XpnUATOSOTIKEG dPAOTNPIOTNTEG

KaBapn (deiwon)/adgnon ota tapeiakd diabéoiya kal 10030vapa
AUTWV

Tapelokd S1a0écipa Kal I008UvVapa QUTWY ApXNg XPNOEWSG

Tapelakd SiaBéoipa Kal 1I003Uvapa auTWV TEAOUG XPROEWS
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XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

2016 2015
165.321 103.612
491 684

319 327

(3015) (384)
163.117 104.240
2.515.790 (1.477.978)
(2.328.601) 1.337.978
(82.585) -
104.604 (140.001)
267.721 (35.760)

- (70)

- (70)

267.721 (35.830)
839.353 875.183
1.107.074 839.353

O1 emouvamTépeveg onueloelg oTig oghideg 10 €wg 35 atmoteAolv avaTTOOTTIOOTO PEPOG QUTWV TwV XPNUOTOOIKOVOUIKWY

Kataotdoswv.
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ZNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KaTaoTdoEWV

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ AogaAioTikoi ZupBoulol MovotrpdowTn ETaipia Mepiwpiopévng EuBivng (n «Etaipeiar) eivar eTaipeia Trou
TTPaYUOTEUETAI UTTNPEDIEG WG OTPANITTIKOG OUMBOUAOG KaBWwG Kal TTpoa@Eépel uTrnpeaieg TTpog Tnv Allianz EAAGG A.A.E. O
utTnpeoieg TNG Etaipeiag mpoogépovTal otnv EAAGSa. H ETaipeia atraoyoAei 2 dropa otnv EAAGda. H €8pa Tng ETaipeiag
Bpioketal otn Acw@dpo ABnvwv 110 kai Xpnuamiatnpiou, kTipio '™ ,104 42 kai o '.E.M.H. Tng €ivai 000429201000.

H Etaipeia Acitoupyei oUpgwva pe Tig dioTagelg Tou K.IN.3190/1920 O1Twg 10XUEI ORuEpa
Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H doknon epyaciwv ao@alioTIKrG S1apedoAdBnong, wg ac@alioTIkog oUpBoulog, dnAadry n peAETN TNG ayopdg, n
TTapouaioon Kal TTPOTacn AUCEWV 00@ANICTIKAG KAAUWNG TWV QVOYKWY TwV TTEAATWV YIO TV KATAPTION aC@AMOTIKWV
OUMBAoEWY UE AOQOAIOTIKEG ETTIXEIPNOEIG ] AOQAANIOTIKOUG TIPAKTOPEG | UETITEG I} GUVTOVIOTEG OOQAANICTIKWY CUUBOUAWY .

B) H mapoxn SI0IKNTIKWY UTTNPECIWYV OIKOVOUIKOU Kal E€UTTOPIKOU TTEPIEXOUEVOU OE OXEQN ME TNV GOKNGN OOQAAIGTIKWY
EPYATIWV.

y) H doknon gpyaciwv wg diakavoviaThg ¢nuiwv cUupwva he 10 apbpo 4 tng odnyiag 2000/26/EK kai Tou ZupBouAiou Tng
16ng Maiou 2000 (4n Koivotikfi Odnyia) yio Aoyapiaouo ao@OAIGTIKWY ETTIXEIPAOEWV XWPWV TNG Eupwrdikng ‘Evwong, kabwg
KQI N CUPMETOXH O€ OUVAPEIG ETTIXEIPATEIG N oTToia Ba aTToQaciodei cUPPwva Pe To KataoTaTiko.

O1 Xpnuarooikovopikég KartaoTdoeig Tng 31 Aekepfpiou 2016 €xouv eykpiBei atmd Tn Alaxeipion Tng Etaipeiag pog dnuoacisuon
TNV 29/09/2017 kai TeAoUv uTTO TNV €ykpior TG TakTIKAG MevikAg Zuvéleuong Twyv ETaipwy Tng ETaipeiag kai Exouv avaptnOei
aTo d1adikTUO aTNV NAeKTPOVIKN dl1EUBuvan www.allianz.gr.

Eraipol

H Etaipeia givar péhog tou Opidou Tng ALLIANZ S.E. kai €xel povadiko etaipo tnv Allianz EAAGg AAE. TTou €dpevel otnv
ABnva.

Aiaxeipiotig TG ETaupeiag

Alaxeipiotig TNG ETaipeiag eival o k. EudyyeAhog Beptdtroudog. H Bnteia Tou avwTépw AlaxeipioTr] opifeTal JEXPI aVAKANOEWG
™mg.
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2. Baon ocuvtagng Twv XpnHaTooiKovouIKWY KataoTdoewyv

O1 Xpnuarooikovopikég Karaotdoelig €xouv ouvtaxBei oUupwva pe 1o Aigbvly MpdTutta XpnuoToOIKOVOUIKNAG Ava@opdg
(A.M.X.A.) Ta omoia éxouv ekdoBei amd Tnv Emrtpot AieBvwov AoyioTikwy MNpotumwy (1.A.S.B.) kaBwg kai TIg Algpunveieg TTou
ekd60nkav atd v Emrpoty Epunveiag Mpotummwy (I.LF.R.I.C.) Tng I.LA.S.B., 6TTw¢g auTég £xouv uioBeTnBei atmd TNV Eupwraikn
‘Evwon kai ioxuouv amo mnv 1 lavouapiou 2016.

O1 XpnuaTooikovoulkég KataoTaoelg Exouv KaTapTioBei ye Baan Tnv apxr Tou I0TopikoU KOOTOUG Ue e€aipeon TIG £TTEVOUCEIG O€
euhoyn agio péow amoTeAEPATWY TTOU aTTOTIMWVTAI TNV €UAoyn agia, KaBwg Kal aTnV apxn TNG cuvéxiong Tng dpaaTnpIdTNTag
NG Etaipeiag.

H olvtagn Twv Xpnuatooikovopikwv Kataotdoswy, cuuewva pe Ta ANMX.A., atraitei Tn Sievépyeia eKTINAOEWYV Kal TNV UI0BETNON
TTapadoyxwv amd TAeupdg Tng Aioiknong, ol otroieg duvatal va emNPeAcOUV TNV EQAPUOYH TwV AOYIOTIKWY TTONITIKWY KaBwg Kai
Ta TTOOd TTOU TrEpIAauBdvovTal aTiG XpnuaToolkovoulkéG KataoTtdoelg. O1 onuavTiKOTEPEG aTTO TIG TTAPABOXEG AUTEG £yivav aTd
edia TTou XapakTnpifovral atmé augnuévn TTOAUTTAOKOTNTA Kal UTTOKEIPEVIKOTNTA OTNV £QAPUOYI TwV AOYIOTIKWV TTONITIKWV Kal
avagEpovtal oTn onueiwon 4.

Ta Tmood Twv XpnUOTOOIKOVOUIKWY KataoTdoewyv arreikovifovial o Eupw, €kTOG av pntd ava@EpeTal dIAQOpPETIKA. Tuxov
O1aQOPEG OTOUG TTIVAKEG Kal TIG XpNUATOOIKOVOUIKEG KaTaoTAoEIg o@eilovTal O OTPOYYUAOTTOINTEIG.

O1 AoyIoTIKEG TTONITIKEG TTOU avagépovTal TTapakaTw (BAETTe onueiwan 3) éxouv e@apuoadei Pe ouvéTTela o€ OAEG TIG XPAOEIG TTOU
TTapouaiadovTal.

H Etaipeia péxpr kai Tn xprion mou €Ange 31 AekauPBpiou 2014 dnuogicuce TIg XpnuaTooikovouikég KataoTtdoeig ye fdaon 1a
EAANvika AoyioTikd MpdTutra (EFAL) 6Trwg ioxuav. Ztnv mepiodo 2015 éyive petdfaon ota AMNXA pe faon 1o AMNXA 1.

2.1 Makpooikovouiké TrepIBaAAov oTnv EAAGSA Kal ETTITITWOEIC OTIC XPNUATOOIKOVOUIKEG KOTAOTACEIG

yla TNV apXr TNG ouvEXIong ThG SpacTnpidTnTag

H dioiknon exTiud ot Tapd TIG BUOKOAEG ouvOnKeg TTou etmikpdatnaav 1o 2016, n Etapeia Atav og Béon va diatnproel éva KaAo
emimedo kepdogopiag. Edv n oikovopia Ba emavéABel o avamTuén 1o 2017, oUPpwva PE TOUG OTOXOUG TTou £xouv TeBEi, gival
akéun apéBaio. MapdAa autd, dev UTTAPXOUV ONUAVTIKEG EVOEICEIG TTOU va BETOUV UTTO au@ICRATNON TNV TTAPadoxr ouvéXIoNg TNG
OpaaTtnpidTNTag (going concern) Tng Etaipeiag. H ETtaipeia €xel 1oxupr kepalaiakr) Bdon, €mapkr diaBecipdtnTa Kal arrousia
daveiopoU. Katd ouvéETTEld 01 XPNHATOOIKOVOMIKEG KOTOOTAOEIG £XOouv ouvtoxBei pe dedopévn Tnv Trapadoxn TnG OUaAAG
guvéxiong Tng dpaoTnpIdTNTaG.

3. MepiAnyn TWV GNUAVTIKOTEPWYV AOYIGTIKWYV TTOAITIKWV

O1 kupidTEPEG  AOYIOTIKEG TIOMITIKEG TIOU  uloBeTABNKAV  Kal akoAouBnBnkav Katd Tn olvian Twv CGUVNUPEVWY
XpNUOTOOIKOVOUIKWY KataoTdoswy TTapouaiadovTal TTapakaTw:

3.1 ErevdUOEIC O XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO

O1 Emrevduoeig oe Xpnuatooikovopikd lMepiouaiakd ZToixeia avayvwpifovTal apxIKad aTnv €UAoyn agia Toug, n oTroia GUUTTITITEI PE
T0 KOOTOG ATTOKTNONG TOoug. MeTayevéoTepa TnG APXIKAG avayvwpiong TagivopouvTal avadAoya PE TO OKOTTO yid TOV OTI0io
atrokTenkav. Emevduoeig Tou diatTpayuaTelovTal O€ OPYAVWHEVES XPNUATAYOPES ATTOTIMWVTAI OTNV EUAOYN agia TOUG EKTOG TWV
dlakpaTtoUpevwy otnv ARgn, n otroia TTpoadlopifeTal Ye BAon Tnv Tpéxouoa XpnuatioTnpiok afia TTou TTPoEpxeTal AT
OPYAVWUEVEG XPNHOTAYOPEG OTIG OTToieG  OIaTTPAYUATEUOVTAl OUCIACTIKA Ol €TTeVOUCEIG, TNV NUEPA  KAEICINATOG  TwV
Xpnuatooikovoulkwy Kataotdoewv. Emevdlioelc o un  €ionyuévoug TiTAOUG QTOTIHWVTAI OTnv  €UAoyn aéia n oTroia
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XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
TpoodiopileTal e Katola TTapadekT YEBOSO aTTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU auTH &ev UTTOPEI va TTPOCdIoPIcOEi pE
Bdoiyo TpdTTO OTTOTE ATTOTINWVTAI OTNV agia KTAGNG TOUG PEioV TNV TUXOV UTTAPXOUCA ATTOU Eiwan TOuG.

OAeg o1 ouvaldayég ayopdg kal TTWANONG €mmevOUCEWV OE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId KaTaxwpouvTtal Thv
nuepopnvia cuvawng Tng ouvaAAayng (trade date), n otoia avriaToIxEi TNV NUEPOUNvia Kata Tnv otroia n Etaipeia deopeletal va
ayopdoel | va TTwAACEI TO XPNHATOOIKOVOUIKO TTEPIOUGIOKO OTOIXEIO.

3.1.1 AZidypa@a og eUAoyn afia pEow ATTOTEAECUATWY

>1nv katnyopia auTr| TrepIAauBdavovTal Kupiwg ol eTTevOUoElg o€ apoifaia Ke@aAaia.

H armroTtipnon Twv oToIxEiwv autwyv gival o€ TPEXOUCEG TINEG OTAV TTPOKUTITOUV atrd TNV Xpnuatoayopd, evw ol HETOBOAEG TG
agiag Toug kaTaxwpouUvTal oTnv KatdoTtaon ZuvoAikou Eicodnuarog.

3.2 Atrougiwon otoixeiwv EvepynTikoU

3.2.1 XpnUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO O€ ATTOORETHEVO KOOTOG

e kGBe nuepounvia kAeigipatog Twv Xpnuatooikovoplikwy Karaotdoeswv, n dioiknon tng Etaipeiag €getdler Tnv agia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TTPOKEIYEVOU va OIATTIOTWOElI GV UQICTATAI TTEPITITWON aTTOPEiwong TnG agiag Toug. H adia evog
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU OTTOUEIIVETAI, JE ATTOTEAEOHA TNV avayvwpion {nUIAG atropgiwong, OTav UTTAPXEI
QVTIKEIPEVIKA EVOEIEN OTI £va A TTEPICTOTEPA YEYOVOTA TTOU CUVERNKAV PETA TNV apXIKA avayvwpion Tng £TEvOUONG €ixav apvnTIKA
EMOPACN OTIG TIPOCOOKWHEVEG HEANOVTIKEG TOPEIOKEG POEG OTTO TNV €TTEVOUCT, KAl QUTH) PITTOPE va UTTOAOYIoTEl agIdTToTa.
AvTikeIevIKn €vOEIEn aTTopgiwaong TnG agiag evog XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU GUUTTEPIAQUBAVEI OTOIXEID TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN dUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

il. AB€Tnon ocupBoAaiou, 6TTWG TT.X. KOBUOTEPNON O TTANPWUEG.

iii. ' EvOeIEn 0TI 0 €K3OTNG N O XPEWOTNG XPEOKOTTEI | eKKaBapileTal.

iv. H e€gapdvion piag evepyolg ayopdg yia TO XPNUATOOIKOVOMIKO TTEPIOUCIOKO OTOIXEI0 WG OTTOTEAEOUA OIKOVOMIKWVY
OUOKOAIWV.

v. Evdeifeig Tou eionyolvTal o1 UTTAPYXEl PETPACIUN MPEIWON OTIG TTPOCOOKWHUEVEG UEAAOVTIKEG TAUEIOKEG POEG TTPOG TNV
Etaipeia ammd pia karnyopia XpnUaTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON PE TNV APXIKA EKTIMNOT, TTAPOAO TTOU
n peiwan dev PTTOPEi va JIATTIOTWOEI OTa EEXWPIOTA XPNHATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIag.

H Etaipeia kar apxAv eCokpIBWVEI av UTTAPXEl OVTIKEIYEVIKI £VOEIEN ATTOPEIWONG YIa KABE €va XPNUATOOIKOVOUIKO TTEPIOUCIOKO
aToIxEio TTou gival amd povo Tou anuavTikd. Otav dev UTTAPYXEl AVTIKEIPEVIKN EVOEIEN aTTopgiwaong TNG afiag evOg OUYKEKPIPEVOU
XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, EITE ONUAVTIKO €iTE OXI, TOTE TO OTOIXEIO AUTO opadOTIoIEiTAl e GAAG TTEPIOUCIOKA
OTOIXEIQ TTAPOPOIWY XAPAKTNEIOTIKWY Kal N oudda 1Tou dnuioupyeital eAEyXeTal yia atrougiwon. MNeplouaiokd oToixeia TTou Exouv
EexwpioTa eAeyxBei yia atTouEiWGN Kal yia Ta OTT0ia avayvwpidetal {nuid atropgiwong, dev TTepIAaUBAvovTal GTOV OPadIKo EAeyX0
yla atrougiwon.

H ¢nuid atropgiwong Tng Katnyopiag dAveIa Kol aTTAITHOEIG, TTOU ATTOTIHWVTAI OTO aTTooBE0UEéVo KOOTOG TOUG, TUXOV atTopEiwan
utroAoyiCeTal wg n diagopd peTagl TNG AoyIOTIKAG agiag kal TG Tpéxoucag agiag Twv TTPOCOOKWHEVWY HEAAOVTIKWY TOUEIOKWY
powv TTpog TNV ETtaipeia mpoegopAnuévwv aTo apyikd TTPAYUATIKO ETTITOKIO TOu agidypagpou. H AoyioTikh agia Tou TTepIouciakou
OTOIXEIOU PEILVETAI PE TN XPAON £VOG AoyapiacpoU TTPoRAEWEWYV Kal N {NUIG avayvwpileTal 0Ta aTToTEAETUATA TNG XPHONG.

Mo oKoTToUG GUVOAIKAG EKTIUNONG OTTOUEIWONG MIOG KATNYOPIiag XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV, Ta OTOIXEIa

opadoTtroiolvTal pe BAon Ta KOIVE XOPAKTNPIOTIKA TTIGTWTIKOU KIVOUVOU TToUu @EPOuV. Ta XapakTnpIioTIKG auTd OXETICOVTAI PIE TOV
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UTTOAOYIOUO TWV PEAAOVTIKWV TOUEIOKWY POWV OTTO TA TTEPIOUCIOKA OTOIXEIQ KaI €ival EVOEIKTIKG TNG PEPEYYUOTNTAG TOU EKOATN
Kl TNG IKAVOTNTAG TOU va TTANPpWaoel OAA Ta OXETIKA TTOad TTou opifouv ol cUPBAoElg o€ IoXU.
Av o€ petayevéoTepn TTePiodo, TO TTOGO TNG ATTOUEIWONG TNG agiag evog agidypa®ou PeIwdEl, Kal n Yeiwon AvTIKEIUEVIKA OXETICETAI
ME éva yeyovdg TTOU CUVERN META TNV avayvwpion Tng amopeiwong, TOTE n {nuIG OTTOPEIWONG TIOU EiXE avayvwpIoTEi
avTIOTPEPETAl ETW TTPORAEWEWY. To TTOGS TNG AVTIGTPOPAG avayvwPileTal OTA ATTOTEAETUATA TNG XPrONG.

3.2.2 Atropgiwon aiag AoITTwy, un XPNHATOOIKOVOUIKWY TTEPIOUTINKWY OTOIXEIWV

Meplouaiakd aToixeia pe atepIOPIoTn WEEAIUN wr dev atroaBévovtal aAAd eAéyyovTal yia atropgiwon Tng agiag Toug og TACIA
Bdaaon. Mepiouciakd oToixeia Tou aTTooREVOVTAI EAEYXOVTal YIa aTTopeiwan TNG agiag Toug étav yeyovoTa ] aAAayég o€ ouvOnAKeg
uttodeikvUouv OTI N AoyloTIKA Toug agia utropei va pnv eivar duvatd va avaktnBei. Otav n AoyioTiKn agia evog TTEPIOUTIOKOU
aToixeiou utrepfaivel TNV avakTAoiun agia Tou, TOTe dlevepyeital avdAoyn TPORAEWN yia OTTOUEIWON TTOU KATAXWPEEITAI OTA
amoteAéopata. H avaktioiuyn aia gival To yeyaAlTepo o6 PeTagu TG KABapng TIUAG TTWANONG (TINA TTWANONG YEIWPEVN KaTA
Ta £€€00a TTWANONG) Kal TNG agiag Adyw xpriong n otroia eKTINATAI yIa TNV KATAPTNGON TwV YEAAOVTIKWY POWV TTPOECOPANUEVWV E
€MTOKIO TTOU AVTIKATOTITPICEI TIG TTONITIKEG KAl aTraITioelg TNG ETaipeiag yia KGOe 1TepIoUaIakd oToixeio. o akoTToug eAEyxou yia
QTTOUEIWON TA TTEPIOUCIAKE OTOIXEIO OPASOTTOIOUVTAl OTO XAPNAGTEPO ETTITTESO OTTOU PTTOPOUV Va EEXWPITOUV OI TAPEIOKEG POEG
(Movadeg dnuioupyiag TAPEIAKWY powyv - cash-generating units).

3.3 ZuvaAAayéc og EEvo vouloua

H Etaipeia Tnpei Ta AoyioTikd Tng BIBAia oe Eupw To oTroio €ival kal To vOPIoPa ava@opdg. ZuvaAAayég TTou yivovTal o€ Eéva
vopiopata petarpémrovral ae Eupw pe Bdon tnv emmionun TP Tou {Evou vopiouaTog TTou 1I0XUEl TV NUEPa TNG ouvaAlayng. Katd
TNV nUEPOPNVia ouvTagng Tng XpnuaTooIKOVOUIKAG ©£0NG, O VOUIOMPATIKEG ATTAITACEIS KAl UTTOXPEWOEIS OE &Eva VouiopaTa
peTaTpémrovral oe Eupw pe Bdon Tnv emionun TR Tou &évou vopiopatog TTou IoXUEl TNV avTioTolxn nuepopnvia. Ta képdn N
{npieg atmé ocuvaAAayuaTIKEG DIAPOPES TTEPIAAUBAVOVTAI OTA ATTOTEAEGUATA.

3.4 AoITTd XpPNUATOOIKOVOMIKA META (UN TTapdywya)

3.4.1 Atraitiosig atrd diapecoAdBnon Kai AoITTéEC ATTAITAOEIG

O1 araitoeig amd diapecoAGBnon Kal AOITTEG aTTAITACEIS avayvwpifovTal apxIKwg oTnv e0Aoyn agia Toug Kal agopouv TO TToGO
TTOU avapéveral va €lIoTTpoxBei Kal PETAyEvEOTEPA avayvwpifovTal OTo KOOTOG Toug (avarréoReoTo) peiov TUXOV CnuIEG
amropgiwong. Or YeTaBoAég aTnv €MIPETPNON KATAXWPEOUVTAI OTA aTmoTeAéopaTa xpriong. H tuxov oxnuatioBeioca TrpoRAeyn
avaTTpooapuOleTal Ye ETTIRAPUVON TWV ATTOTEAEOUATWY TNG EKATTOTE XPoNG. Tuxov diaypagEég aTTAITACEWY ATTO EI0TTPAKTEOUG
AoyapiaopoUg TTpayuaTtoTrololvTal JEow TnG axnuaTiobeicag TTpoRAEwnNG.

3.4.2 Tapgiakd d1a0éoiga Kol 1I008UVOLO QUTWY

MNa okotroug katdpTiong TnG Kardotaong Taueiokwy Powv, o1 TTpoBeCUIOKEG KATABETEIG KAl OI AUETO PEUCTOTTOINCIPES KAl JEXPI
TpipunvNng S1dpkeiag emmevdUoelg, BewpouvTal Tauelokd AlaBéoipa. H atoTiynon Twv XpnUATooIKOVOUIKWY PHECWY TNG KATNyopiag
QUTAG YiveTal 0To avatréoBeoTo KOOTOG, PE TIG METAROAEG OTA ATTOTEAECUATA XPAONG.

3.5 Ymoxpswoeig

Ava@EépovTal 0 UTTOXPEWAEIG O€ TPITOUG atrd TNV AoKNon TNG ag@aAICTIKAG diauecoAdpnong Tng Etaipeiag kal rapouaiadovTai
oTn AoyIoTIKA Toug agia (avarméoBeoTn), HE TIG METAROAEG oTnv KatdoTtaon XuvoAikou EicodrpaTtog.
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3.6 MoapoxéC OTO TTPOCWITTIKO

H utmmoxpéwon tng Etaipeiag yia MNapoxég oto Mpoowmkd atrd TpoypdupaTa TTPOoKaBopIoUEVWY TTAPOXWY a@opd YOvVo GTO
mpoypappa Tou N.2112/1920 kai €18IKA yia Tnv TTapoxr amolnpiwong ato cUvoAo TOU TIPOCWTTIKOU KaTd TNV £6080 Tou atrd TNV
uttnpeaia Adyw ouvtagioddtnong. H utroxpéwan autr| €xel uTToAoyloBei cUp@wva pe Toug 6poug Tou NOUoU Kal TIG TTPAKTIKEG Kal
TOAITIKEG TNG ETaupeiag o€ ox€éon Pe avTioToIxeG TTAPOYEG.

O1 eiI0popég Oe KpaTIKG ao@AANIOTIKA Taueia KaBwg Kal o€ TTpoypAuUoTa £QATTAl TTOPOXWV TIPOG TOUG CUVEPYATEG Kal
utmraAAfAoug Tng ETaipgiog Bewpouvrtal wg Tpoypdupata KaBopIiopEvwy €1I0Qopwy Kal eEodoTrolouvTal otav KabioTavrtal
kataBAnTéeg o1 eicpopég. H ETaipeia dev £xel oudepia utToxpEéwan €iTe VOUIKN €iTE CUPBATIKA va KOTABAAEl TTIPOOBETEG EICPOPES
ge TePITTwon Tou To Tapgio Ao@aAiong dev OIaBETEl ETTAPKN TTEPIOUTIAKA GTOIXEIQ YIA va TTApAayel OTOUG ac@aAI{OUEVOUG TOU
TIG TTAPOXEG TTOU TOUG OQPEiAEl. ETa TTPOYPAUUaTA auTd n uTToXpEéwon Tng ETaipeiag eplopideTal GTo €Tr0I10 TTOCO TWV E£10Q OPWV
TTo0U o@eiAel va kataBaAAel ato Tapgio AcpaAiong 1 oTo Mpdypauua.

‘Eva Mpéypaupa KaBopiopévwy Mapoxwv opileTal wg 1o TTpoypaupa Pe 1o otroio n Etaipeia avaAauBdvel Tov avahoyloTikd
Kivduvo pe Bdon O1dgopeg TTopapETpoug OTTWG, N nAKia, Ta €tn TTpoUTnpediag A o WIOBOG, Kal GUVETTWG N UTTOXPEwaOn va
KATABAAEI OTO TTPOCWTTIKO TTOU OTTOXWPEI TIG TTPORAETTOUEVEG TTAPOXES. [N T TTPOYPAUUATA CUYKEKPIPMEVWYV TTAPOXWYV, N aia
NG UuTToXPEéwang TTpoodiopifeTal ammd TNV Trapoloa aia Twv TTOPOXWV KOTA TNV NUEPOMNVIa OUVTAENG TWV OIKOVOUIKWYV
KATAOTAOEWY MEIOUPEVN PE TNV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUOTOG KAl TWV TIPOCOPUOYWY TToU
arrairolvTal yia Ta KEPSN A TIG {NUIEG, TTOU BEV £XOUV AVAYVWPIOTEN ATTO TIG AVOAOYIOTIKEG HEAETEG KOI TOU KOOTOUG TTPOUTINPECIOG.

O utroAoyiouég yiveral ammd TITUXIoUX0 avaAoyioTH, O€ TAKTA XPovIKA diaoThuATa Kal TOUAGXIoTov o€ €TAOIa Bdon, ye Tn péBodo
NG TTPORERANPEVNG TTIOTWTIKAG HOVADAG.

H 1rapoloa agia Tng utroxpéwaong TrpoadiopileTal atrd TIG EKTINWHEVEG HEAAOVTIKEG XPNUATOPOEG, HE ETTITOKIO TTPOEEOPANTNG TTOU
1oxU€l yia opoAoyo uwnAng ToTwTIKAG diaBdBuiong (Gvw Tou A), TToU £Xel €kd0BEi O VOUIOPA KOIVO PE QUTO TO OTTOIO
KaTaBAAAeTal n KoBopiopévn TTOPoxXn Kal €xel evarropévouca OIGPKEID TTOU evappovidetal pe Tn OIAPKEIR TNG OXETIKAG
UTTOXPEWONG.

H Etaipeia akoAouBei To avaBewpnuévo A.A.T. 19 pe Baon To oTroio Ta avaAoyIoTIKG KEPDN i {nuieg TTou TTPOKUTITOUV aTTd TIG
TIPOCOPUOYEG UE BAaN Ta IOTOPIKG dedOpEVA 1) HETABOAA TwV AVAAOYICTIKWY UTTOBETEWV.

3.7 Zupwn@IonoC XPNUOATOTTIOTWTIKWY NETWV

H armreikévion oTig Xpnuatoolkovouikég KataoTdoelg Tou kaBapoU 1ToooU TTou TTPOKUTITEI ATTO GUUWNQPIOUO XPNHUOTOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWV ETITPETTETAI, POVO €pOCOV ugioTatal GUMBATIKO OJIKaiwua TTou ETTITPETTEI TO
CUPYN@IoPS TWV TTOOWV TTOU €XOUV KataxwpnBei kal TapdAAnAa utrdpyxel TTpo0eon eite yia TAUTOXPOVO OIAKAVOVIOUO TOu
OUVOAIKOU TT000U, TOOO TOU XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEiOU OCO0 KOl TNG UTTOXPEWONG avTioToIXa, E€iTe yia
OIaKavVOVIOUO Tou KaBapoUu TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

3.8 ®6poc £1008QUATOC

O @b6pog eic0drpatog atoTeAeiTal atmd Tov TpEXOVTA Kal Tov avafBaAlopevo @opo. O Tpéxwv GOpog €100dMpaTog eival o
QAVAPEVOUEVOG TTANPWTEOG POPOG ETTE TOU POPOAOYNTEOU €IGOOAUATOG XProng, BAcel BeoTTIoUEVWY | OUCIACTIKA BETTTICUEVWV
OUVTEAECTWV QOPOU KATA TNV nuepounvia KAeiGigaTog TG KartdoTaong XpnuaToolKOVOUIKAG ©€ong, KaBwg Kal OTTOIadATIOTE
QAvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWV XPATEWV.

AvaBaAAéuevog @opog eival o @opog TTou Ba TTANpwOEei 1} Ba avaktnBei oto PEANOV Kal OXETICETal UE AOYIOTIKEG TTPAEEIG TTOU
€yivav KaTd tn dIdpKeia TNG KAEIOPEVNG XPROEWS aAAdG Bewpolvtal @opoloynTéa £€000a 1 eKTTETTEN £€00a HEAANOVTIKWV XPHOEWV.
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YTmroAoyileTal OTIG TIPOCWPIVEG BIAPOPESG ETAEU TNG GOPOAOYIKNG BACNG TWV OTTAITHOEWY KOl UTTOXPEWCEWY KAl TNG AVTiIOTOIXNG
AOYIOTIKAG TOug agiag.

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTTOAOYICOVTaI JE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU QVOUEVETOI
va €@appyooTolv OoTnv Trepiodo KaTG Tnv oTroia Ba TaktoTroindei n amaitnon A n umoxpéwon, Aaufavovrag utréwn Toug
(POPOAOYIKOUG OUVTEAEOTEG (KOl VOUOUG) TTOU £X0OUV BeOTTIOTE HéXPI TNV NUEPOUNVIa KAEIOIHATOG TNG XPNUOTOOIKOVOUIKAG ©¢ong.
AvaBaAAopeveg QOPOAOYIKEG OTTAITACEIS avayvwpifovTal yovo otav mbavoAoyouvTal HEAAOVTIKG @opoloyntéa KEPON, aTTd Ta
oTT0ia TTAPEXETAl N BUVATATNTA VO EKTTECOUV Ol QVTIOTOIXEG TTPOOWPIVEG BIaPOPES. O avaBaAAOPEVEG POPOAOYIKEG OTTAITAOEIG
pelwvovTal Tav gival TTAEoV TTIBavO OTI TO OXETIKO POPOAOYIKO 6@eA0G Ba UAOTTOINBEI.

O 1péxwv Kal avaBalAdpevog @oOpog KaTtaxwpeital ata amoteAéopara, ) ameubeiag ota 161a KepdAaia av agopd oToIxEia TTOU
éxouv avayvwpioBei atreuBeiag otnv KaBapr) ©¢on.

3.9 MNpoBAéweic Kol EVOEXOUEVEC UTTOXPEWOTEI

H Etaipeia avayvwpilel TTPOBAEWEIG OTIG XPNUOTOOIKOVOUIKEG TNG KOTOOTATEIG VIO TIG TPEXOUCEG UTTOXPEWOEIG TTOU TTPOKUTITOUV
atd yeyovoTa TTou £Xouv oupBei kai gival BERaio 6T n TaKTOTTOINGT TOug Ba dnuioupyAaEl EKpor] TO UYOG TNG OTToIaG PTTOPEi va
ekTiunOei  agiomoTa. O1 oxnuaTiIouéveg TIPORAEWEIG ETTI TwV  EMOQAAWY ATTAITACEWY Kal Twv €mMOiKwv UTToBégEwv
emavagiohoyoUvTtal kai avaBewpolvtal ge KABe nuepounvia olvragng Xpnuatoolkovoulkwy Kataotdoewv. O1 gv Adyw
TTPOBAEWEIG PEIVOVTAI JE TA TTOOG TTOU KATABAAAOVTAI YIA TO BIAKAVOVIOUO TWV GUYKEKPIUEVWV UTTOXPEWTEWV.

O1 evOeEXOUEVEG UTTOXPEWOEIG dEV avayvwpifovTal OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTIOIOUVTAlI O€ QUTEG, EKTOG
av n meavéTnTa EKPORG XPNUATOOIKOVOUIKWY TTOpwV gival atropakpuapévn. Or evdexdueveg ammaitioelg dev avayvwpifovtal aTIg
XPNUOTOOIKOVOUIKEG KATAOTAOEIG OAAG yVWOTOTTOIOUVTAI O€ QUTEG av N TTBaveTnTa €I0PONAG XPNMATOOIKOVOUIKWY TTOpWV gival
moavr. MpoBAEWeIg yia HEANOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpilovTal.

3.10 AcITOUPYIKOi TOUEIC

H Etaipeia dpaoTtnplomoiéital otnv EAAGSa Kal 01 epyacieg TNG ava@EPovTal KUPWG O TTAPOXA UTTNPECIWY TTPOG ACQPAANIOTIKEG
ETTIXEIPNOEIG WG EK TOUTO OEV UTTAPXEI AVAAUCT OE YEWYPOAPIKOUG Ol ETTIXNPIUATIKOUG TOUEIG.

3.11 Yuvdspéva puépn

O1 guvaAAayég kal Ta UTTOAOITTO JE OUVOEPEVA PEPN ava@EpovTal EEXWPIOTA OTIG XPNUOATOOIKOVOUIKEG KATAOTATEIG Kal 1I0aiTeEpa
oTnv onueiwon 23. Autd Ta ouvdepéva PHEPN KUPiwG apopoulv Toug KUPIOUG PHETOXOUG Kal Ta JEAN TNG dloiknong piag eTmixeipnong
N / Kar BuyaTtpikwy TNG ETOIPEIWV, ETAIPEIEG PE KOIVO IOIOKTNOIOKO KOBeoTwg Kai / ) dloiknon e Tnv ETMIXEipnon Kai Tig
EVOTTOIOUNEVEG BUYOTPIKEG TNG ] BUYATPIKEG AUTWV TWV ETAIPEIWY, OUPPWVA PE Ta 6oa opifovtal atd 1o A.AM. 24.

3.12 Avayvwpion Eg0dwv

Ta €¢00da AoyiCovtal yévov étav TTBavoAoyeital 0TI Ta OIKOVOUIKA OQEAN TTou cuvdéovTal pe TN ouvaAlayn Ba eiopeloouv aTnv
ETIXEipNON.
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Ta £é00da atrd uttnpecieg ag@aAIoTIKAG diapeagoAdpnong AoyiCovtal o€ douAeupévn Baon.

Tokol eiIoTTpaKTéOI

Ta £€00da ammd TOKOUG OTTO XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIa avayvwpifovtal cUpwva e Tn péBodo Tou TTpayuaTikoU

ETTITOKiOU.

Mepiopyarta

Ta pepiopata avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG WG UTTOXPEWON META TNV £yKpIon Tng diavourg Toug atrd tn MevikA
2uvéAleuon Twy eTaipwy Tng ETaipeiag.

3.13 Néa TpOTUTTA, TPOTTOTTOINCEIC TTPOTUTTWY Kol SIEPUNVEIEC

O1 MoyioTikéG apxég TTou €xel akoAouBnoel n Etaipeia yia Tn olvragn Twv €TACIWV XPNUOTOOIKOVOUIKWY KATAOTACEWY £XOUV
epapuooTei e ouveEmeia oTig xproeig 2015 kai 2016, a@olu An@BoUv uTTdYn 01 AKOAOUBES TPOTTOTTOINCEIG TTPOTUTTWY KABWG Kal n
Aigpunveia 21 ol otroieg ekd60nkav atrd 1o ZupBouAio AieBvwv NAoyioTikwy MpoTtiTrwy (IASB), uioBeTrBnkav amé Tnv EupwTraikn
‘Evwon kal epappocTtnkav ammo 1.1.2016:

Tpotmromroinon Ttou AigBvoug AoyioTikou [lMpotutrou 1 «[lMapouaiaon Xpnuatoooikovoulkwy Kataotdoewvy: MMpwTofoulia
yvwoToTroingewv (Kavoviouég 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZupBouAio Twv AieBvwyv AoyioTikwy MpoTuTtwy dnuoaicuce Tpotrotroinon oto AAIN 1 oT1o TTAaicIo Tou épyou
TToU £X€l avaAdBel yia va avaAloel TIg duvaTtdTnTeG BEATIWONG TWV YVWOTOTIOINCEWY OTIG XPNUATOOIKOVOUIKEG KaTOOTAOEIG TTOU
guvtdooovrtal Bdoel Twv AMNXA (Disclosure initiative). O1 kupidTepeg aTré TIG TPOTTOTIOINCEIG cUvVOowidovTal aTa akéAouba:

Karapyeital o mepIopIgudg TNG CUVOTITIKIG TTAPOUCiacng Twv AOYIOTIKWYV TTONITIKWY,

Aleukpivigetal 611 akdun Kal €av KATToIa TTPOTUTTA ATTAITOUV CUYKEKPIPEVEG YVWOTOTIOINOEIS WG EAAXIOTEG VIO TN CUPPOPPWON MHE
Ta AMXA, pia ovrotnTa dikaioUTal va pnv TIG TTapabéael v auTég BewpouvTal un anuavtikég. EmmpdobeTa, €dv ol TAnpogopicg
TTOU aTTaITOUVTAl ATTO TA ETTIMEPOUG TTPOTUTTA eV €ival ETTOPKEIG yia TV KAtavonon Tng €mMidpaocng Twv ocuvallaywyv, TOTE n
ovTOTNTA EVOEXETAI VA XPEIACETAI VO TTPOCOETEl ETTITTAEOV YVWOTOTIOINCEIG,

Atrooca@nviletal 6T o1 ypauuég TTou opiouv Ta AMNXA 61 mpémel va mrepidauBavovtar otnv Kardotaon XpnuaTooiKOVOUIKAG
©¢ong kai atnv Kardataon ZuvoAikoU EicodAuaTog dev €ival TTEPIOPIOTIKEG Kal OTI yia Ta v AOyw KovOUAIa n eTaipeia PTTopei va
TTAPOUCIAgeEl TTEPAITEPW AVAAUCT O€ YPAUUEG, TITAOUG Kal UTTOOUAOEG,

SleukpliviCeTal 611 oTnv KatdoTtaon ZuvoAikoU Eicodrpatog, n avaloyia piog eTaipeiag ota AoITTd €1008AuaTa TToU KAaTaxwpouvTal
amreuBeiog otnv kKaBapr] BE0N OUyyeEVWYV KOl KOIVOTTPAEIWY TTou evoTroloUvtal pe Tn péBodo Tng kabaprg Béong mpétrel va
dlakpiveTal O€:

TT00d 10U O¢gv avartagivoyouvTal oTnv Katdotaan ATTOTEAEGUATWY Kal
TTO0G TTou avartagivopouvTtal atnv Katdotaon ATToTeAeOUATWY,

Algukpivigetal 0TI oTO TTPOTUTTO OEV OPICETAI CUYKEKPIPEVN OEIPA TTAPOUCIAONG TWV CNUEICEWY Kal OTI KABE eTaipeia o@eilel va
Beomrioer éva ouoTnuamikd TPOTTIO  TTapoucdiacng AauBdvovrag utmmoéwn Tnv  KATAvOnon Kal Tn  GUYKPICIYOTNTA  TwV
XpPNUOTOOOIKOVOUIKWY TNG KaTaoTAoEwV.

H ui08étnon Tng avwTépw TpoTroTroinong atd Tnv ETaipeia dev gixe emMTTWON OTIG XPNUATOOIKOVOUIKES TNG KaTaoTAoEIS.
BeATiwoeig AieBvwov AoyioTikwyv MNpoTuTmwy — kUkAog 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

210 TAQicI0 TOU TTPOYPAPMATOG TwV ETACIWV BeATIWOEWV Twv AlgBvwov AoyioTikwy [poTUTTwy, To ZupPBoUAio eE€dwae, Thv
25.9.2014, pn emeiyouaeg aAAG QTTOPAITNTEG TPOTTOTTOINCEIG OE ETTIUEPOUG TTPOTUTTIA.
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ALLIANZ AXDOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIEMENHYE EYOYNHX
XPHMATOOIKONOMIKEE KATAXTAZEIX 31 AEKEMBPIOY 2016
H u108£TNon Twv avwTEéPW TPOTTOTTOINOEWY aTTO TNV ETaipeia dev gixe TTITTTWON OTIG XpNUOTOOIKOVOUIKESG TNG KOTOOTAOEIG.

EkTOG TwV TTpoTUTTIWYV TTOoU avagipbnkav avwTépw, N EupwTraiki ‘Evwaon €xel UIOBETAOEN TO KATWTEPW VEQ TTPOTUTIA TWV OTTOIWV
N €QapUoyn €ival UTTOXPEWTIKN yia XPHoEIG Ye Evapén petd tnv 1.1.2016 kai dev £xouv e@apuooTei Tpowpa atrd Tnv ETaipeia.

AigBvég MpdTuTTO XpNnUaTooIKovouIikKrg Avagopdg 9: «XpnuaTtooikovopikd péoay (Kavoviopog 2016/2067/22.11.2016)
loxuel yia xpnoeig pe évapén amo 1.1.2018

Tnv 24.7.2014 ohokAnpwOnke ammd 10 ZupBoUNio Twv AleBviov AoyioTIKwv MpoTdTiwy n €kdoon Tou OpIoTIKOU KEINEVOU TOU
mpotutrou AlMXA 9: XpnuaToOIKOVOMIKG péod, TO oTroio avtikaBioTd 1o u@ioTduevo AAIM 39. To véo mpdTuTto TTPORAETTE
ONMAVTIKEG BIAPOPOTTOINOEIG AVAPOPIKA PE TNV TAIVOUNON Kal TNV ATTOTIUNON TWV XPNUOTOOIKOVOUIKWY HECWY KOBWG Kal PE TN
AoyioTiKR avTioTadBuiong. EvaeikTika avagépovTal Ta akéAouba:

Ta&ivounon kai arrotiynon

Ta XpnNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEL, KATA TNV OPXIKF avayvwpion, va TagivououvTtal og U0 POVO KATnyopieg,
g€ €KEivn OTNV OTTOi0 N ATTOTiUNON YiVETAI OTO AVATIOOBECTO KOOTOG KAl O€ EKEIVN OTNV OTTOIQ N OTTOTiUNON YiveTal oTNV €UAoyn
agia. Ta kpipia Ta otroia Ba TTPETTEI V& OUVUTTOAOYIOTOUV TTPOKEIMEVOU VO OTTOQACIOTEI N APXIKH KATNYOPIOTTOiNon Twv
XPNMATOOIKOVOUIKWYV OTOIXEIWY TOU evePyNTIKOU €ival Ta akéAouba:

i To emixeipnoloko povtéAo (business model) T0 0TT0i0 XPNOIUOTIOIEI N ETTIXEIPNON YIa TN SIOXEiPION TWV HECWYV AUTWV
ii. Ta XapaKTNPICTIKG TWV CUNBATIKWY TAUEIOKWY POWYV TWV JECWY

EmirpooBeTa, To AMXA 9 emTpETTEl, KOTA TNV APXIKF AvVAYVWPIOT, Ol £TTEVOUCEIG O€ TUPMPETOXIKOUG TiTAOUG va TagivounBouv oe
Karnyopia atroTignong otnv €UAoyn agia YEow Twv AOITTWYV OTTOTEAEOUATWY T OTTOIO KATaXWPEOUVTAl aTTeudeiag otnv kKabapn
Béan. Mpokelpévou va cupfei autd, n emévduon auth dev Ba TIPETTel va SlakpaTeiTal yia euTropikoUg okotroug. Etriong, éoov
aAPOPA OTA EVOWUATWHEVA TTAPAYWYA, OTIG TIEPITITWOEIG TTOU TO KUPIO cUuuBOAalo euTTiTiTel oTo TTEdio epappoyng Tou AlNXA 9, To
EVowPaTwuévo TTapaywyo dev Ba TTpéTTel va dlaywpiletal, o &€ AOyIOTIKOG XEIPIOPOG Tou UPRPISIkoU cuuBoAaiou Ba TTpéTTel va
BaoioTei o€ 600 avaeEPBNKav avwTEPW YIA TNV TAgIVOUNGN TWV XPNUOTOOIKOVOUIKWY JECWV.

>€ OTI aQOPA OTIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN dIAPOPOTIOINGN OXETICETAI PE EKEIVEG TIG UTTOXPEWATEIG TTOU Wit
eTaIpEia EMAEYEI KOTA TNV APXIKI AvAyvVwpPIoN va atroTIuAgel aTnv eUAoyn agia HEow TwV ATTOTEAETUATWY. ZTNV TTEPITITWAN QUTH,
n PeTaBoArn Tng euhoyng agiag Ba tpétrel va kataxwpeeital otnv Kardotaon ZuvoAikoU Eigodniuarog, pe eaipeon 1o 1000 TNG
pETaBOANG TTou aTrodideTal oToV TTIOTWTIKG KivOuvo Tou €kOOTN, TO OTToi0 Ba TTPETTEl va KaTaXwpEiTal atreubeiag atnv kabapn
Béon.

ATtropgiwon

>¢e avtiBeon pe 1o u@ioTauevo AAN 39, pe Bdon To oTroio pia eTaipeia avayvwpidel ¢nuieg Adyw moTwTIKoU KIvoUvou pévo otav ol
{nuieg autég £xouv ouuBei, To véo TTPATUTTIO ATTAITE TNV AVAYVWPICH TWV AVAREVOUEVWY CnUIWV AGyw TTIOTWTIKOU KIVOUVOU YIa
O6An TN didpkela CWAG TwV PEOWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TTIOTOANTITIKA IKAVOTNTA TwV EKOOTWV £XEl ETTIOEIVWOEI
onuavTikG PETA TNV apXIKr avayvwpion. AvTIBETWG, yIa TIG ATTAITACEIS EKEIVEG TTOU N TTICTOANTITIKA IKAVOTNTA TWV EKOOTWV eV
éxel emMOEIVWOEI onuavTIKa oo TNV apxIKA TOUG avayvwpion, n TPOBAewn yia TIG avapevoueveg Cnuieg AGyw TIOTWTIKOU
KIVOUVOU avayvwpileTal yia TIG avVOUEVOPEVES {NMieg 12 pnvwv.

AoyioTIK avTIoTaduIoNng

O1 véeg amaitAoeIg yia TN AOYIOTIKA avTIoTABUIoNG €ival TTEPICOOTEPO EUBUYPAUMIOUEVEG PE TN BlOXEipIon TwV KIVOUVWY TNG
OIKOVOMIKAG OVTOTNTAG €V Ol KUPIOTEPEG WETABOAEG OE Oxéon He TIG u@ioTaueveg diatagelig Tou AAI 39 cuvowilovtal oTa
akoAouBa:

. dleuplveTal O APIBUOG TwV CTOIXEIWV TTOU MPTTOPOUV VA CUMPMETEXOUV OE Mia oxéon avTioTabuiong eite wg Péoa
avTIoTABUIoNG €iTE WG avTIOTABUICOPEVa OTOIXEIQ,
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
. KaTtapyeital 10 e0pog 80%-125% 10 OTT0I0 pE BAON TIG UPIOTAUEVEG BIOTAEEIC Ba TTPETTEI VO IKOVOTTOIEITAI TTPOKEIUEVOU N
avTioTaduion va Bewpeital atroTeAETATIKR. O £AeyXOG OTTOTEAEOUATIKOTNTAG TNG AVTIOTABUIONG YiVETAI TTAEOV UOVO TTPOODEUTIKG,
EVW UTTO OUYKEKPIPEVEG GUVORKEG N TTOIOTIKY HOvo afloAdynon kabioTartal ETTOPKNAG,

. TNV TIEPITITWON TTOU Pia aox€on avTioTABuIong TTavel va gival arroTeAeauaTikr) aAAd o aTéxog Tng diaxeipiong KIvOUvwy TG
ETAIPEIAG WG TTPOG TN OXECN AVTIOTABUIONG TTapauével o idIog, n eTaipeia Ba TTpéTTel va TTpoRei o€ e§iIcoppdtnon (rebalancing) Tng
oxéong avTIOTABUIONG WOTE VA IKAVOTTOIOUVTAI TA KPITAPIA TNG ATTOTEAECHATIKOTNTAG.

Emonuaivetal Twg OTIG VEEG aTTAITACEIG OeV TTEPIAAUBAVOVTaI EKEIVEG TTOU a@OpoUV GTNV AVTIOTABUIGN aVOIXTWV XOPTOPUAGKIWV
(macro hedging) o1 oTToieg dev £€x0UV AKOPA SIONOPPWOEI.

Mépav TWV avwTépw TPOTTOTTOINOEWY, N €Kdoon Tou AINXA 9 éxel emIQEPEI TNV TPOTTOTTOINGN KAl AAAWY TTPOTUTTWY KaI KUPIWG TOU
AlNXA 7 o010 0T10i0 £X0UV TTPOOTEDEI VEEG YVWOTOTTIOINCEIG.

H ETtaipeia e€eTddel I emMTITWOEIG TTOU Ba £xel n uioBéTnon Tou AMNXA 9 oTig XpnUaTooIKOVOUIKEG TG KaTtaoTaoelg.
Aigbvég MpdTutro Xpnuartooikovopikng Avagopdg 15: « Ecoda atré cupfdoclg pe eAdteg» (Kavovioudg 2016/1905/22.9.2016)
loxuer yia xprioeig pe évapén amo 1.1.2018

Tnv 28.5.2014 €kd60nke amd 1o ZupBoUAio Twv AieBvwyv AoyioTikwv MNpoTuTwy 10 TTPdTUTIO AMXA 15 «EC0da o116 guuBdoelg
ME TTEAGTEG». TO VvEO TTPOTUTIO €ival TO ATTOTEAETUA TNG KOIVRG TTpooTrddeiag Tou IASB kal Tou APEPIKAVIKOU ZUpBoulAiou Twv
Xpnuarooikovopikwv AoyioTikwy Mpotuwy (FASB) va avatmTiouv KolvéG atraitioelg 6oov agopd TIG apXEG avayvwpiong
€000WV.

To véo TIPOTUTTO €XEI €papuOyr] O OAeG TIG ouuPBdaoelg pe TTEAATEG TTANV eKEivwy TTou gival OoTo TTEdio e@apuoyng GAAwvY
TTPOTUTTWY, OTTWG Ol XPNHATOBOTIKEG HICBWOEIG, Ta aoPAAICTIKG CUPBOACIa KOl TO XPNHATOOIKOVOUIKG PETQ.

JUuQwva Pe TO vEo TTPOTUTTO, MIO ETAIPEIO avayvwpilel €000a yia va ATTEIKOVIOEl TN UETAPOPA TwV UTTECXNHEVWY ayaBwv n
UTTNPECIWYV O€ TTEAATEG EvavTl evOG TTO0OU TTOU QVTITIPOCWTTEUEI TNV apoifr), TNV OTToia n eTaipeia avapével wg avidAAayua yia Ta
ev Aoyw TrpoidvTa ) uttnpeaies. Eiodyetal n évvola evog véou povTéAou avayvwpiong €00dwv Bacel Tévte BadiKWwy Bnudtwy, Ta
OTTOia ETTIYPAUUATIKA gival Ta €EAG:

. Brua 1: NMpoodiopiopdg TNG olpacng/oupBacewy e Evav TTEAATN

. Brjpa 2: NpoadiopIouos Twy UTTOXPEWCEWY amdédoang otn aluBacn

. Brjua 3: KaBopiopdg Tou TIuApaTog ouvaAAayng

. Brjpa 4: Karavour Tou TIHAUATOG GUVAAAQYAG OTIG UTTOXPEWOEIG arddoang TG cUuBacng

. Brua 5: Avayvwpion €g6dou 6t1av (f) KaBwg) n ETAIPEIN IKAVOTTOIET hia UTTOXPEWON aTTOd00NG

H évvoia Tng utroxpéwang amddoong (performance obligation) eival véa kal oTnv oudia avTITTpoowTTeVEl KABE UTTOOXEDCN Yia
META®OPA aToVv TTEAATN: a) evOG TTPOIGVTOG I MIag uTnpediag (A piag déoung ayabwy i uttnPEaIwy) TTou gival diakpIt 1 B) YIag
O€Ipag JIOKPITWY ayaBwyV A UTTNPETIWY TTOU €ival OUCIAaTIKA Ta idIa KAl £XOUV TO idI0 HOVTEAO PETAPOPAG OTOV TTEAGTN.

H €kdoan Tou AMNXA 15 em@épel TNV Katdpynon Twv akOAOUBwV TTPOTUTTWY Kal SIEPUNVEIWV:
. AN 11 «ZupBAoEIG KATAOKEUAG»

. AN 18 «Ecoda»

. Aigpunveia 13 «Mpoypdupara uTTIoTooUVNG TTEAATWVY
. Aigpunveia 15 «XupBdaoeig yia Tnv Kataokeury AKIVATWY»
. Algpunveia 18 «MeTagopég oToIxEiWY EvEPYNTIKOU OTTO TTEAGTEGY KOl

. Aigpunveia 31 «Ecoda - ZuvaAhayEég avTallayrg TTOU EPTTEPIEXOUV UTTNPETIEG SlIa@AMIoNG»
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
H ETtaipeia e€eTddel I emMTITWOEIG TTOU Ba £Xe1 N uioBéTnon Tou AMXA 15 oTig XpnUaTooIikKovouikéG ThG KaTtaoTaoelg.

Emiong, 1o ZupBouNio Twv AigBvwv AoyioTIKwy MpoTUTTwy €XEl EKOWOEl TA KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWV
KaBwg kai TN Aieppnveia 22, Ta otroia Opwg dev €xouv ui0BeTnBei akdun ammd Tnv Eupwtraiki ‘Evwon kal dev £X0uv €QapuooTEl
Tpowpa atmmod Tnv Etaipeia.

TpoTrotroinon Tou AieBvoug MNpoTdTTou XpnuaTtooikovopikng Avagopdg 2 «lMapoxég TTou eEapTwvTal aTrd TNV agia TwV PJETOXWVY:
Ta&ivounon Kal armoTiunan Twv TTAPOXWV TTOU EAPTWVTAI ATTO TNV agia TWV HETOXWV

loxuel yia xpnoeig pe évapén amoé 1.1.2018

Tpotrotroinon Tou AigBvoug lNpoTtutrou XpnuaTooikovouikrg Avagopds 15 «Ecoda atmmd cuuBAcelg Ye TTEAGTEG: AIEUKPIVIOEIG
ato AMNMXA 15 'Ecoda atré cuufdoeig pe TTeEAATEG

loxuer yia xprioeig pe évapén amo 1.1.2018

Tnv 12.4.2016 10 ZupPBouAio Twv AieBvwv AoyioTikwy MpoTiTwy e££dwae Tpotrotroinon ato AMNXA 15 e Tnv otroia dieukpivioe
Kupiwg Ta akéAouBa:

TOTE £va UTTEaYNKEVO ayaBo ) uttnpeaia gival dIakpITO atrd AOITTEG UTTOOXEDEIG O€ Hia cUURacn yeyovog TTou Aauaveral utroyn
KOTA TNV agloAdynaon yia To av To UTreaxnuévo ayaBo A uTTnpecia ouviaTd uTToxpEéwan atrédoang,

ME TTOI0 TPOTTO TTPOKTIKA va afliohoyeital av n @Uon TG UTTOOXECNG TNG ETAIPEING CUVIOTA TTAPOXN TWV UTTECXNMEVWY ayaBwv N
uTTNPEoIWY (N eTaipeia atroteAei dNAadn Tov evioAéa) ) SIEUBETNON WOTE TPITO HEPOG VO TTOPEXEI TA £V AOyw ayaBd Kal UTTNPECieg
(n eTaipeia atroteAei dNAadR Tov evioAoddX0),

TT0I0G TTapAyovTag Kabopilel av n eraipegia avayvwpifel 1o €0000 BIOXPOVIKA I O€ Wi OUYKEKPIMEVN XPOVIKA OTIYUR OTIG
TTEPITITWOEIG TWV ABEIWV XPAONG ETTI TIVEUATIKAG TTEPIOUTIAG.

TENOG, hE TNV TPOTTOTTOINGN TTPOCTEBNKAV dUO TTPAKTIKEG AUCEIS yia Tn YeTdBacn ato AMXA 15 éoov a@opd aTIG OAOKANPWUEVEG
oupBdoelg oTIG oTroieg ePapudleTal TTARPNG avadPOoMIKr €QAPUOYR Kal 600V apopa OTIG PETABOAEG OTIG OUUBACEIG KOTA TN
peTapaon.

H Etaipeia €€etadel tnv emimrwon 1mou Ba €m@Epel n uloBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KataoTtdoeig.

Aigbvég MpdTutro Xpnuatooikovopikng Avagopdg 16: «MicBwaoeigy
loxuel yia xpnoeig pe évapén amoé 1.1.2019

Tnv 13.1.2016 10 ZupPBoUAio Twv AigBvwv AoyioTikwv lMpotiTmwy e€€dwaoe 10 TPdTUTTO AMNXA 16 «MIoBwoeig» TO OTToIO
avTIKaBIoTA:

. 10 AAIM 17 «MIcBwoeigy,

. N Aigpunveia 4 «Mpoadiopioudg TOU av Pia Gup@wyvia eUTTEPIEXEI MiIoBwaony,

. Tn Aigpunveia 15 «Agitoupyikég piobwaoelg — Kivntpa» kai

. N Algpunveia 27 «EKTignon TG ouaiag Twv GuVAAAQYWYV TTOU EUTTEPIEXOUV TO VOUIKO TUTTO Jiag HicBwang»

To véo mpdTUTTO Blo@opoTrolel onuavTiké Tn AoyIOTIKA Twv PICOWOEWV yia Toug HIOBWTEG €V OTAV ouadia diatnpei TIg
uQIoTApeveG attaitioelg Tou AAM 17 yia Toug ekpioBwTég. EidikdTepa, BACEl Twv VEWV ATTAITAOEWY, KATAPYEITAI YO TOUG
MIGBWTEG N JIAKPION TWV PICOWOoEWY T AEITOUPYIKEG Kal XpNHaTodoTIKEG. O pioBwTég Ba pétrel AoV, yia kKdBe cuufaon
MIoBwoewg TTou utrepPaivel Toug 12 pAveg, va avayvwpifouv otnv Katdotaon XpnuatoolkovouIKAG ©éong Toug To dIKaiwpa
XPNoNG ToU HIoBWUEVOU OTOoIXEIOU KABWG KAl TNV avTIOTOIXN UTTOXPEWGN KATABOANG Twv PICBwPdTwyY. O avwTépw XEIPIOPOS dev
arraiteital étav n agia Tou GToIXEIOU XOPAKTNPICETAI WG TTOAU XAUNAR.

H ETaipeia e€etddel Tnv eTmiTrTwon mmou Ba emi@épel n uioBéTnon Tou AMNXA 16 aTig XpnUOTOOIKOVOUIKEG TNG KATAOTACEIG.
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
Tpotrotroinan Tou AieBvoug AoyioTikou Mpotutrou 7 «Katdotaon Tapgiakwy Powvy»: MpwTtoBoulia yvwoToTToIoEwy

loxuel yia xpnoeig pe évapén amo 1.1.2017

Tnv 29.1.2016 10 ZupPouUAio Twv AieBvwyv AoyioTikwyv MpotiTwy egédwoe TpotTotToinon oto AAI 7 Bdoel NG oTroiag pia
eTaipeia KaAEiTal va TTOPEXEl YVWOTOTTOINCEIG O OTroieg BonBoulv Toug XPNOTEG TwV XPNUATOOOIKOVOUIKWY KaTaoTaoewv va
agloAoyroouv TIG PETOBOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTIOIWV Ol TOUEIOKEG POEG TafivopouvTal OTIG XPNUOATODOTIKEG
OpaaTNPIOTNTEG OTNV KOTAOTAON TOaUEloKWY powv. Oi peTafoAég Tou Ba TPETTEl va yvwaoToTToloUvTal, Ol OTroieg dev givai
ATTOPAITNTO Va €ival TAUEIOKEG, TTEPIAGUBAvOUV:

- TIG HETABOAEG ATTO TAPEIOKEG POEG XPNUATODOTIKWY dPACTNPIOTHTWY,

- TIG METABOAEG TTOU ATTOPPEOUV ATTO TNV ATTOKTNAN ] ATTWAEIQ EAEYXOU BuyaTpIKWV ) GAAWV ETAIPIWY,
- TIG HETABOAEG ATTO OUVOAAAYUATIKEG DIAPOPES,

- TIG HETABOAEG TNG €UAOYNG aiag Kal

- Aoirég peTafBoAég.

H Etaipeia €€e1@lel Tig emTITWOEIS TToU Ba €xel n uioBETnon TNG avwTépw TPOTTOTTOINONG OTIG XPNUOTOOIKOVOUIKEG TNG
KaraoTdoelg.

Tpotrotroinon Tou AigBvolg AoyioTikoU [Mpotdmou 12 «Pdpor EigodApatog»: Avayvwpion avaBalAOuevwy @QopoAoyIKWY
ATTAITAGEWY YIa Un TTPAyHaToTToINBeioesg ¢nuieg

loxuel yia xpnoeig pe évapén amé 1.1.2017

Tnv 19.1.2016 1o ZupBouAio Twv AieBvwv AoyioTikwy MNpoTiTrwy e§£dwae Tpotrotroinon ato AAlN 12 pe Tnv oTToia ATTOCAPAVICE
Ta akdAouba:

. O1 un TPAyPaTOTIOINBEIoEG CNUIEG XPEWATIKWY PECWY, T OTTOIO ATTOTIMWVTAI YIa AOYIGTIKOUG OKOTTOUG aTnv €UAoyn agia
Kal yia @opoAoylkoUg oKoTToUg OTo KOOTOG, dUvavTal va odnyrnoouv € EKTTECTEEG TTPOCWPIVES dIAPOPEG aveEAPTNTA LE TO AV O
KATOXOG TOUG TTPOKEITAI VO AVOKTHOEI TNV agia Twv OTOIXEIWV JEOW TNG TTWANCONG 1) TNG XPrONG TOUG.

. H avaktnoiyotnta piag avaBaAAopevng @OpPoAOYIKAG atraitnong eEeTdletal o€ ouvOUAONO e TIG AOITTEG avaBaAAOuEveES
(POPOMNOYIKEG ATTAITACEIG. TNV TTEPITITWON, WOTO0O0, TTOU O POPOAOYIKOG VOUOG TTEPIOPICEl TO CUPWNPIOUO OUYKEKPIMEVWV
POPOAOYIKWV NIV HE CUYKEKPIMEVEG KATNYOPIEG EICODMMATOG, O OXETIKEG EKTTECTEEC TTPOCWPIVEG dIAPOPES Ba TTPETEl va
€€eTAovVTal HOVO O€ CUVOUAOUO PE GAAEG EKTTEOTEEG TTPOCWPIVEG BIOPOPEG TNG idIaG KATNyopiag.

. Katd Tov €Aeyx0 avakTnoINOTNTAG TWV AVABAAAOUEVWV POPOAOYIKWYV OTTAITHOEWY, GUYKPIVOVTAI Ol EKTTECTEEG POPOAOYIKEG
O10QopEG PE Ta PEAAOVTIKG @opoloynTéa KEPDON Xwpig va AauBdvovTal uTrdyn Ol EKTITWOEIG @OPOU TTOU TTPOEPXOVTAl atrd TNV
avTiIoTPo® avaBAAAOHEVWY POPOAOYIKWYV ATTAITACEWY.

. O1 ekTIuAoEIG yia Ta PeEAAOVTIKA @opoloynTéa kEPSN OuvavTal va TrepIAaPBAvVOUV TNV avaKTNOTN KATTOIWV OTOIXEIWY
evepynTikoU o€ agia peyaAltepn amd Tn AOyIOTIKA TOug, UTTO Tnv TPpolTToBeon 6T duvatal va atrodeixBei OTI KATI TETOIO €ival
mBavoé va emTeuxOei.

H Etaipeia €€e1dlel TIG €mMTITWOEIS TTOU Ba €xel n UI0OBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOMIKEG TG
Karaotdoelg.

. BeAtiwoeig AieBvdv AoyioTiKwyv MpoTdTwy — KUKAog 2014-2016
loxuel yia xproeig pe évapén amd 1.1.2017 kai 1.1.2018

210 TTAQICIO TOU TTPOYPANMATOS TwV €TACIWV BeATILOEWV Twv AlgBvwv NAoyioTikwy MNpotiTtwy, To ZuuBoUAio €E€dwae, TV
8.12.2016, pn etreiyouceg aAAG amapaiTnTEG TPOTTOTIOINCEIG O€ ETTIPEPOUG TTPOTUTTA.
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H Etaipeia €€etdlel TIg €mTTWOEIG TTOU Ba €xel n uI0BETNON TwV &V AOYyW TPOTTOTTOINCEWV OTIG XPNUATOOIKOVOUIKEG TNG
Karaotdoelg.

. Aigpunveia 22 «ZuvaANayEg o€ EEVO VOUIOHA KOl TTPOKOTABOAEGY
loxuel yia xpnoeig pe évapén amo 1.1.2018

Tnv 8.12.2016 10 ZupPoUAio Twv AigBvov NAoyioTIKwv MpoTiTrwy e§€dwae Tnv Algpunveia 22. H Aigpunveia rpayuarteleTal Tig
ouvaAAayég ae EEvo vopiopa oTav pia eTaipeia avayvwpidel €va Pn VOUIOUATIKO OTOIXEIO TOU EVEPYNTIKOU ] TWV UTTOXPEWOEWV
TTOU TTPOKUTITEI OTTO TNV €ioTrpagn n TTANpwur TTPOKATABOAAG TTIPIV N €TOIPEiO v Avayvwpioel TO OXETIKO OTOIXEIO TOU
EVEPYNTIKOU, TO €000 1 T0 £€0000. H Algpunveia dieukpivnoe TTwWG WG NUEPOUNVia TNG cuvaAAayrg, TTPOKEINEVOU VO KaBOoPIOTEN N
OuvaAAQyuaTIKA 100TIPia TToU Ba XPNOoIPOoTToINGEl KATd TNV avayvwpeion Tou TTEPIOUCIOKOU OTOoIXEIOU, TOU €0000U i Tou €£6dOU,
TTPETTEl va BewpnBei N nuEPOUNVia aPXIKAG avayvwpIong TOU PN VOUICPATIKOU OTOIXEIOU TOU EVEPYNTIKOU A TWV UTTOXPEWOEWY
(®nAadn Tng TTpokaTtaBoAng). Etriong, otnv TepiTITwon TTou ugioTavTtal TTOAATTAEG TTPOKATARBOAEG, Ba TTPETTEN VO opideTal SIOKPITH
nuepopnvia cuvaAAayng yia KGBe TTANpwA 1 eioTrpagn.

H ETaipeia €€eTadel TIG EMTITWOEIG TTOU Ba £X€1 N UI0BETNON TNG avwTéPw Alepunveiag oTiG XpnuaToolKovopikES TNG KaTtaoTdoelg.

3.14 Atroavayvwpion

‘Eva xpnuatoolkovopuiké péoo EvepyntikoU Tradel va atreikovifetal 6Tav eKTTveUo0oUV Ta CUMRATIKA SIKAIWUATA ETT TWV TOPEIAKWY
powv Tou. Mia XpnPaTOOIKOVOUIKI UTTOXPEWON TTAUEl va avayvwpileTal 6Tav oKUPWVETal, EKTTvEUTEl ) dev ugioTatal TTAéov. OTav
MIQ UQICTAPEVN XPNUOTOOIKOVOUIKY UTTOXPEWaN avTikaBioTatal amd pia GAAN PE ONPAVTIKG BIAQOPETIKOUG OPOUG (ONUAVTIKN
Tpotrotroinan) TéTe N aAAayn auth Bewpeital TTalon avayvwpiong TG TTAAAIAG UTTOXPEWGCNG KAl avayvwpIiong VEAG.

4. INUAvVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OTNV EQAPHOYN TWV AOYICTIKWY TTOAITIKWYV

H Etaipgia kdvel ekTINAOCEIG Kol UTTOBECEIG TTOU €TTNPEACOUV T AvaPEPOUEVA TTOOA TWV TIEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWV Wéoa OTnv €mmouevn xpron. O1 eKTIUACEIG KAl oI UTTOBE0EIG agloAoyouvTal CuveEXWS WE BAon Tnv 1I0TOPIa Kal
TTponyouuevn euTreipia Kal GAAoUG TTapAyoVTEG, TTEPIAUBAVOUEVWYV Kal TIPOOOOKWHEVWY YEYOVOTWY TToU BewpouvTtal Aoyika utrd
TIG Tpéxouoeg ouvlOnkeg. Or ekTINACEIG KAl O TTAPAdoxEG auTéG avaBewpolvtal oe ouvexr Pdaon. O1 avabewproelg auTég
avayvwpifovtal oTnv TTEPIodO TTOU TTPAYUOTOTTOIOUVTAI Kal ETTNPEACOUV TIG OXETIKEG TTEPIOBOUG TTOU a@opouv.Ta TTpayuoTIKA
MEAAOVTIKG atroTeAéopaTa evdéxeTal va DIAPEPOUV ATTO TIG AVWTEPW EKTINACEIG Kal TTapadoxEG, v Ol aTToKAigEIg duvaTtal va
€XOUV ONUAVTIKA ETTITITWON ETTi TWV XPNUATOOIKOVOUIKWY KATaoTaoEWV.

O1 ekmiyARoeIg Kal oI TTapadoxég autég, Baaifovral oTnv UTTAPXOUCA EUTTEIpIa Kal O€ OIGQOPOUG AAAOUG TTOPAYOVTEG TTOU
BewpoulvTal gvAoyol, KATw ommd TIG UTTApXouoeg ouvlnkes. O ekTINACEIS KAl O TTAPAdOXEG QUTEG eival n BAon yia Tn Aqwn
ATTOPACEWY, OXETIKG JE TIG AOYIOTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOCEWY TTOU eV TTPOKUTITOUV aTTO AAAEG
TNYES. Ta TTPAYUOTIKA HEANOVTIKA QTTOTEAEGUATA EVOEXETAI VO SIOPEPOUV ATTO TIG AVWTEPW EKTIUATEIG, EVW OI OTTOIEG ATTOKAICEIG
duvavTal va £X0UV CNUAVTIKA ETTITTTWON £TT TWV XPNUATOOIKOVOUIKWY KaTaoTACEWV.

O1 Baoikoi Topueig TTou TTePIAAPBAVOUV EKTINATEIG KAl KPioeIg TNG dloiknong £Xouv wg eEAG:

4.1 Atropciwon Tng aiog TWV ATTAITACOEWV

H Etaipeia axnuartiel TpoBAEYEIS yia atropgiwaon TNG agiag Twv amaitrioswy Tav UTTapxouv BAcIPEeS eVOEIEEIS yia TNV GNUAVTIKA
OIKOVOIKH duoXaipela TwWV XPEWOTWV Kal 6Tl &ev TTPOKEITAl va €1I0TTPpayOei TO OUVOAO TwV ATTAITACEWY TTOU €ival ATTaITnTéG OTA
TTAQICIO TWV OXETIKWY CUPB&oewv TTou UuTTapXouv (BAéme onuegiwon 3.4). e K&Be nuepounvia TG XpnUaTooiKoVouIkAG ©éang
OAEG 01 KABUOTEPNUEVEG KAl ETTICPAAEIG ATTAITATEIG ETTAVEKTIHOUVTAI YIO VA TTPOCdIOPIOTEI TO UYWog TNG TTPORAeYnS We Baon TIg
TTOAITIKEG Tou Opihou ALLIANZ, Ti¢ ekTipioelig TnG Aioiknong oAAd kal Twv VOPIKWY TnG oupBoUAwv. Ae diaypd@etal Kapid
artraitnon av dev eEavTANBoUV OAEG OI VOUIKES KAl TIPOKTIKEG EVEPYEIEG VIO TNV €IGTTPAEA TOUG.
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4.2 ®D6pol £1I008AUATOC

H mpoBAewn yia @opo eicodrpatog pe Baon 1o AA.M.12 ummoloyifetal pe ekTipnon Twv @opwv Tou Ba katafAnBolv oTIg
POPONOYIKEG OpPXEG TOOO OTNV TPEXOUCO XPAON OC0 Kal O€ PETAYEVEOTEPEG TTEPIODOUG Kal TTEPIAAUBAvVEI TOV TpEXOvTa POPO
€1000AUaTOG, TTPOBAEWN YIO EKTAKTOUG QOPOUG KOl EICPOPEG yIa KABe Xprion Kabwg Kai Tnv TTPORAewn yia avaBaAAouevoug
@Opoug. lNa 1ig arraitoeig amd avaparAopevn opoloyia ekTiydTal n JEAAOVTIKA IKavoTnTa TNG ETaipEiag va mapdyel To avaykaio
@opoloynTéo €100dnua TTou cupwn@ilel Tov avaBaAAopevo @opo. H TeAkr ekkaBdpion Twv @Opwv €iI00dNAPaTog mlavov va
ATTOKAIVEI ATTO TA OXETIKA TTOGC, TTOU £€XOUV KOTOXWPENOEI OTIG OIKOVOUIKEG KOTAOTACEIG.

5. Alaxegipion ao@aAIGTIKWV KAl XPrHOTOOIKOVOUIKWYV KIVOUVWYV

To ANM.X.A.7 «Xpnuatooikovouikd@ Méoa kal MvwaoToTToINCEIGY €I0AYEl ETITTAEOV YVWOTOTIOINCOEIG YE OKOTTO Tn BeAtiwon Tng
TTapeEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va agloAoynBei N onuacia Twv XPNUATOOIKOVOUIKWY JECWYV YIG TNV OIKOVOMIK Béon
NG ETaipeiag.

>1n onueiwon autr TrepliAapBavovtal avaAloelg yia Tnv ékBeon Tng ETaipeiag oe kaBe Evav atmd Toug TTaPaKATW KIVOUVOUG Kal TIG
TTONITIKEG Kau S1adIKATieg TTOU EQAPUOCE! yia TNV ETTIPETPNON KAl T BIOXEipIon Twv KIvOUvwy auTtwyv. O1 TTONITIKEG dlaxeipiong
KIvOUvou €EeTACOVTal TTEPIODIKA WWOTE VO EVOWHATWVOUV TIG OAAAYEG TTOU TTApATNPOUVTal OTIG OUVONKEG TNG ayopdg Kal TIg
OpaaTnpIoTNTEG TNG ETaupeiag.

H emiAewn TnG TIPNong Twv TTOAITIKWY Kal d1adIkaaiwy dlaxeipiong Twv KIvOUvVwy £xel TeBei aTo AlaxelpioTh Tng ETaipeiag, pye Tnv
uttooThpiEn Tou TnG PNTPIKAG ALLIANZ EANGG ALA.E. H Etaipeia mTapéxovrag utnpeoieg ac@alioTIKAG dlapuecoAdBnong Kai
ouvageig uttnpeaieg dev €xel aT@AAICTIKO KivOuvo.

O1 XpnpaTooiKovoIKoi Kivduvol oToug oTroioug ekTiBeTal n ETaipeia givar ol KaTwoi:
a)  XpnuoaToolkovouikog Kivduvog - Kivouvog Ayopdg (5.1)
B)  XpnuaTooikovopIKOG Kivouvog - MIoTwTIKOG Kivouvog (5.2)

Y)  XpnuUaTtooikovouIikog Kivduvog - Kivouvog peuatdtnTag (5.3)

Ta XpnUATOOIKOVOUIKA aToixeia EvepynTikoU kai MNaBnTikoU Ta oTroia eKTiBEVTAI TTEPICAOTEPO GTOUG AVWTEPW KIVOUVOUG £XOUV WG
€gng:

XpnHaTooIKOVOUIKA oToixeia EvepynTikoU oTnv eUAoyn asia

AoyioTikg aia EUMAoyn adia
2016 2015 2016 2015
Aidypaga o€ euhoyn agia péow armoTeAeoudTwyY 32.914 29.899 32.914 29.899
32.914 29.899 32.914 29.899

XpnuaTtoolikovouikd oToixeia EvepynTikoU 010 avatréoBeoTo KOOTOG
AoyioTikg aia EuAoyn agia
2016 2015 2016 2015
2UVOAO aTTaITACEWY 673.940 3.187.095 673.940 3.187.095
Tapeiakd diaBéoipa Kkai IcodUvaua auTwv 1.107.074 839.354 1.107.074 839.354

1.781.014 4.026.449 1.781.014 4.026.449
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XpnuaTtoolkovouikd oToixeia MabnTikou 1o avaTTOoBECTO KOOTOG

AoyioTikA adia EUAoyn afia

2016 2015 2016 2015

MoTwTéG KAl AOITTEG YTTOXPEWOEIG 592.388 2.920.511 592.388 2.920.511
592.388 2.920.511 592.388 2.920.511

MNa Ta avwTEPW XPNPATOOIKOVOUIKG HECO OTO avatréoREaTo KOOTOG N eUAoyn agia Tekpéperal 0TI IcoUTAl JE TNV AOYIOTIKN).

5.1 Kiviuvoc ayopdcg

Kivduvog ayopdg eivar o kivduvog ¢nuiag TTou TIPoKUTITEl aTmd Ouopeveig €gelifeic otnv TIWA 1 oTn pPETABANTOTNTA TTOU
TTAPATNPOUVTAI OTIG AYOPEG ETTITOKIWY, GUVAAAGYHATOG, HETOXWY KOl EYTTOPEUNATWY. Znuieg gival duvaTtov va TTPoKUYWOouUV Kal aTro
TO XapToQUAAKIO Kal Katd Tn Slaxeipion Twv aToixeiwv EvepynTikoU-MadnTikou.

5.1.1 Kiviuvog NeTOBOAWYV TIMWV ayopdg

H Etaipeia dev ekTiBeTal onUavTIKA om0 PETOBOAEG OTIG TINEG AYyOPdg AOYyw QTTOUGIAG GNUAVTIKWY XPNUOTOOIKOVOUIKWY HETWV
€KTOG TwV apoifaiwv Ke@aAaiwv TTOU woTo6co dev agopd oe onuavtiky emévduon. H Etaipeia dev katéxel mapdywya
XPNHUATOOIKOVOMIKA PEOQ.

5.1.2 Kivduvog ouvaAAdyuaTog

O «kivduvog ouvaAAdyuatog gival o Kivouvog Tng diakUhavong TnG agiag evog XpnUaTooIKOVOUIKOU PEGOU AOYw WETABOAAG Twv
ouvaAAaypaTiKwy 1ooTIpiwy. H ETaipeia dev ekTiBeTal o€ onuavtikd ouvaAAaypaTiko Kiviuvo, KaBwg To JEYOAUTEPO PEPOG TWV
ouvaAAaywv TTpaypatoTrolEitTal oe Eupw TTou atroTeAei Kal To AEITOUPYIKO Tou vOpioua. Etriong &ev uttdpyouv XpnuaTOOIKOVOUIKG
péoa ekppacpéva ae Eévo vouiopa atnv KatdoTtaan Tng XpnuaTooikovouikhg ©¢ang. Katd ouvéreia oTroladATTIOTE JETABOAR TwV
OUVaAAQYUATIKWYV ICOTIMIWYV Ogv Ba eTéQepe agloonueiwTtn peTafoAnl otnv Kabapr ©¢on kai Ta atmmoteAéouard 1ng Etaipeiog.

5.1.3 EmiToKIakog Kiviuvog

O emiToKIOKOG Kivduvog dev eTTnpeddel onuavTika Ta aToixeia EvepyntikoU kai MNabnTikou Tng ETaipeiag

O kivduvog eTmToKiou ava@épeTal OTIG JETABOAEG TwV PEAAOVTIKWV TAPEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV eEaiTiag
Twv diokupdvoewyv ota €mTOKIA.O1 SIOKUPAVOEIG TwV ETTITOKIWV €TTNPEAJoUV 0€ PEYGAO Babud kai Tnv TTapouca agia Twv
AVOUEVOUEVWY POWV aTTO HIa €TTEVOUON 1) Wia uTToXpEwan.

Katd tnv nuepopnvia tng XpnuaTooiKOVOUIKAG OE0NG, TO TTPOPIA TWV EVTOKWYV XPNMATOOIKOVOUIKWY MECWV TNG ETaipeiag fTav:
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2016 2015
210000 Kupaivouevo ZUvoAo 210000 Kupaivéuevo ZUvoAo
EmiTékKio EmiTékKio EmiTékKio EmiTékio
ENEPIrHTIKO
Tapeiakd diabBéoipa kai Icoduvapa
i - 1.107.074 1.107.074 - 839.354 839.354
AUTWV
ZUvolo - 1.107.074 1.107.074 - 839.354 839.354

Ta Tapelokd d1aBéaipa Kal 1I000UVAPA QUTWY EXOUV OXEOOV UNOEVIKO ETTITOKIO.

5.2 MoTWTIKOC Kiviuvoc

O moTwTIKOG Kivduvog yia Tnv ETaipeia ouviotatal otnv mOavoTnTa KATTOI0G avTiouuBaAAdpevog va TTpokaAécel otnv Etaipeia
OIKOVOMIKA {nuia Adyw aB£TNOoNG OIKOVOUIKWY TOU UTTOXPEWOEWY KAl OXETICETAI KUPIWG JE EUTTOPIKES KAl AOITTEG OTTAITHOEIG.

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EvepynTIKoU avTITTpOOWTTEUEl TN PEYIOTN €KBEON OTOV TNIOTWTIKO Kivduvo. H
pEyIoTN €KBECN OTOV TTIOTWTIKG KivOUVO KaTd TNV nuEpopnvia TnG XpnuaToolkovouikng @éong ATav:

AoyioTikA aia

2016 2015

Xpedypaga ae ebhoyn agia 32.914 29.899
>0voho ATTAITACEWV- ZUVOEPEVEG ETAIPEIEG 673.940 3.187.095
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 1.107.074 839.354

1.813.928 4.056.348

O1 avwTépw avtioupyBaAlopevol e gEpouv TTIoTOTTOINPEVN TIOTOANTITIKA 1IKaveTnTa. O Opidog ALLIANZ éxel miototroinon AA. Ta
TOTWTIKA 10pUpaTta oTnv EAAGSa éxouv BaBud oToANTITIKAG IKavoTnTag Caa2 pe Baon Tov oiko agloAdynong Moody's Tov
louAio 2017.

5.3 Kiviuvog psucToTNTOC

Eivai o kivduvog n ETaipgia va un pmopéoel va eKTTANpWOoEl EUTTPOBECUA TIG XPNHOTOOIKOVOUIKES TNG UTTOXPEWTEIG.

H mmaopakoAouBnaon Tou KIvOUVOU peUCTOTNTAG ETTIKEVIPWVETAI OTNV IKavoTNTa TNG ETaipeiag va diatnpei eTapkr peucTéTnNTa VIO
TNV EKTTARPWON TWV GUVAAAOKTIKWY TNG UTTOXPEWAOEWY, N oTroia e§ac@aAileTal atrd Tn dIaXEipion TOU XPOVIKOU CUCXETIOUOU TwV
TAPEIAKWY EICPOWV KOl EKPOWV KAl TNV ETTAPKEIA TAPEIAKWY OINBECINWY KAl GUECA PEUCTOTTOINCIUWY XPEOYPAPWY YIO TIG
TPEXOUOEG OUVAAAQYEG.

O1 oupBaTikéG AREEIG (UN TTPOECOPANUEVEG) TWV XPNHOTOOIKOVOUIKWY CGTOIXEiwV MabnTikou £xouv wg eEAG :
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31 Aekepppiou 2016 NovioTikég agieg 0-5'Emn
MOoTWTEG KAl AOITTEG UTTOXPEWOEIG 592.388 592.388

592.388 592.388

31 Aekepfpiou 2015 NovioTikég atieg 0-5'Etn

MOoTWTEG KAl AOITTEG UTTOXPEWOEIG 2.920.511 2.920.511

2.920.511 2.920.511

6. NMwANCEIg UTTNPETCIWY KAl oUVAQL €003

2016 2015
MwAACEIG AOITTWV UTTNPETCIWV ECWTEPIKOU 21.204 18.956
MpounBeieg NMapaywyng ac@alioTpwv 157.866 158.992
MpopnBeieg atré Alakavivapo Znuiwv Ecwrt./ E§wT. 132.132 107.081

311.202 285.029

7. ApoiBég kai £§05a TTPOCWTTIKOU

To ouvoAiké k6oTog ApoIBwy Kail EE6dwv MpoowTTikoU avaAuetal wg akoAoUBwg:

2016 2015

MioBodooia kal nuepouiodia 58.853 60.884
YTTOXPEWTIKEG EICPOPEG KOIVWVIKAG aGPAANIoNG 13.706 14.156
MapemTéueveg TTAPoOxES 2.903 2.873
MpoBAEWEIG yia AOITTEG TTOPOXEG TTPOCWTTIKOU 491 684
75.953 78.597

H Etaipeia amd 1o 2009 Tapéxel OTO TTPOCWTTIKO TNG £va TTPOYPANKA TTPOKABOPICUEVWY EICPOPWV TO OTTOI0 KOAUTITETAI ATTO
OXETIKO ao@aAioTApIo TNG ALLIANZ EAAGG A.A.E., TOo oTroio Trapéxel e@atmag amodnuiwon otnv €£0d0 atd Tnv UTTNPECia Twv
OikaioUuxwyv. O1 e10gpopég KAAUTITOVTAI TOOO aTTd TTAEUPAG £pY0dOTN GO0 Kal EPYOACOUEVWIV.

O apiBudg atracxoAoupévou TTpoowTrikou Tnv 31 AekepBpiou 2016 Atav 2 droua (2015: 2 dropa).
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8 ApoIfég TpiTwyv Kal did@opa £§oda

2016 2015
ApuoIBEG TpiTWY 44.641 615
Noitroi pépol / TEAn 485 2.460
Aldgpopa £€0da 18.118 19.220
>0voho 63.244 22.295
9 Noitra £§0da / é00da
Ta Aoitrd £€0da / £000a avaAUeTal WG aKOAOUBWG:
2016 2015
Noitrd é00da - (40.903)
Noird £€€0da 9.377 121 483
AtrooBéoeig Evowpatwy akivnTotroingewy 280 524
AtrooBéoeg amd Auha TTeplousiakd oToixeia 40 (195)
>0voho 9.697 80.909

O1 apoIfég TpiTwy TTAPoUCIAlouv anuavTikh augnan otn xprnon 2016 Adyw Tng TIHOAGYNONG TOU EAEYXOU TWV
XPNHATOOIKOVOUIKWYV KaTaoTaoewv atré Tnv KPMG, 0 0110i0g TTpaypartoTroifénke Tpwrn gopd yia Tn xprion 2015.

Ta Aoira ‘Ecoda — ‘Eoda Tng Tponyoluevng Xprong a@opolv KUpPiwg EYYPagEG TTOU avagEPOVTal O TTPOCAUOPYEG UTTOAOITTWY
xpnoewv TTpiv 1o 2000 TTPOKEIPMEVOU Va ETTITEUXOEI CUN@WVIO UTTOAOITTWYV OTTAITACEWYV KOl UTTOXPEWOEWY, CUUQWVA UE OXETIKA
amégpacn Tng dlaxEipiong.

10. ®6pog €1008AHATOG

H EAMANvIK @opoAoyikfy vouoBeaia kal ol OXeTIKEG dIaTALEIG UTTOKEIVTAI O €pUNVEIEG aTTO TIG POPOAOYIKEG apxES. O1 dnAwaoelg
@Opou €1I00duaTOG KaTatiBevrar og €moia BAaon, aAAd Ta kEPON 1 o1 {nuIEG TTou dnAWVoVTal yia QOPOAOYIKOUG OKOTTOUG
TTAPANEVOUV TTPOCWPIVA £WG OTOU OI POPOAOYIKEG APXEG ECETATOUV TIC POPOAOYIKEG dNAWaEIS Kal Ta BIBAia Tou gopoloyoUpevou
TN OTIYPA KATA TNV oTToia Ba eKkkaBapIoTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWaEIS. O @opoAoyikég Cnuieg, oTo Babud Tou
avayvwpifovTal ammd TIG QOPOAOYIKEG ApXEG, MTTOPOUV va XPNOIYOTTOINBOUV yIa TO CUPYNQPICHO KEPOWV TWV TTEVTE ETTOMEVWV
XPAOEWV TTOU aKoAouBoUV Tn Xpricn TTOU apopouv.

Zuuoewva pe 10 ApBpo 1, Tmapdypagpo 4 Tou Noéuou 4334/2015 Tta @opoAloynTéa KEPDN TWV ETTIXEIPATEWY, POPOAOYOUVTAl UE
ouvteAeoTr 29% yia Tnv xprion 2015 kal ePeEAg.

H Etaipeia €xel epaidoel @opoAoyikd Tig xpnoeig péxpl 1o 2009. Qg ek TouTou o1 xproeig 2010, 2011, 2012 ,2013 ka1 2014
TTapapévouv avéAeykTeg. MNa n xprion 2016 o éAeyxog BpiokeTal og €EENIEN, aTTO TOV VOUIPO €AEYKTA OTa TTAGioIa Tou GpBpou 65"
Tou N. 4174/2013, evw yia n xprion 2015 ekd60nke Popoloyikd MaoTotroIiNTIKO Xwpig £TTIGUAALN.
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
O ®6pog Eigodnuartog avaAleTal we eEAG:

2016 2015
Tpéxwv @Opog 52.484 66.057
AlapopEg @OPOU TTPONYOUNEVWY XPOEWY 3.262
AvaBaAAduevog @opog (7.948) (198)
Dbpog €1003APATOG 47.798 65.860
Jupoewvia @épou 1008 PATOg
Képdn 1Tpo @opwv 165.321 103.427
2UvTEAEOTAG POPOU €100BATOG 29% 29%
Dbpog 100dMpaTog 47.943 29.994
Auénon / (Ugiwon) TTPOEPXOUEVN ATTO:
‘E€oda un ekTTeCTEQ 5.272 39.185
Ala@opég atrod aAAayr CUVTEAEDTN - 2.106
NoITTEG TTPOCApPUOYEG (5.417) (6.055)
®6pog £1008APATOC 47.798 65.860

Jupoewva pe TIG diatdelg TNG EAANVIKAG @opoAoyikrg vouoBeaiag o1 eTaipeieg kataBdaAlouv kaBe xpovo TTpokaTafoAr @oépou
€1l000APATOG UTTOAOYICOUEVN ETTI TOU POPOU EIGOBNPATOG TNG TPEXOUTAg Xprong. Kard tnv ekkabdapion Tou ¢épou Tnv €TTOUEVN
xpnon, Tuxov uttepBaAlov TToc6 TTpokaTafoArg emoTpépeTal oTnv ETaipeia petd amd @opoAoyikd EAeyxo.

11. Evowparta Tdyia Kol dUAa TTEPIOUCIAKA OTOIXEIO

Aoirré

Kripia  Oxripara SQTAOHOS 450, Sovoho
KéoTtog KTROoNG
1 lavouapiou 2015 32.677 3.222 70.459 781 107.139
Mpoodrkeg 70 70
31 Aekepfpiou 2015 32.747 3.222 70.459 781 107.209
TWPEUPEVEG ATTOORECEIG KAl ATTOUEIWCEIG
1 lavouapiou 2015 32.676 3.222 68.934 909 105.742
MpooBnkeg / Ekroinaeig
AtrooBéoeig 524  (195) 329
31 Aekepfpiou 2015 32.676 3.222 69.458 713 106.071
AvamréoBeoTtn adia ktRong 31 AekeppBpiou 2015 70 0 1.001 67 1.138
KéoTog KTong N agia atmoTipnoswg
1 lavouapiou 2016 32.747 3.222 70.459 781 107.209
MpooBrikeg
Alaypagés / Meiwaeig -
31 Aekepfpiou 2016 32.747 3.222 70.459 781 107.209
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2016

1 lavouapiou 2016 32.676 3.222 69.458 713 106.071
MpooBrkeg / Extroinoeig

AtrooBéoeig 280 40 320
31 Aekepppiou 2016 32.676 3.222 69.730 753 106.389
Avatmroofeorn adia ktRong 31 Aekepfpiou 2016 70 0 721 28 820

12. ASidypa@a eTevBUTIKOU XaPTOQUAOKioU o€ eUAoyn adia HEow aTTOTEAECUATWY

O1 eTevdUOEIg TNG KATNyopiag auThg, avagépovTal o€ pepidia Apoifaiwv KepaAaiwv. H atrotipynon Twv pepidiwv autwy yivetal o€
TpEXouoeg agieg Kal aviKOUV OTnV TTPWTN KATnyopia 1epapxnong €UAoyng aiag TTou ava@pEpeTal O TPEXOUOEG agieg TTou
TTPOEPXOVTAI OTTO EVEPYEG AYOPEG.

2016 2015
Mepidia ApoiBaiwv KepaAaiwv EcwTepikoU 32.914 29.899
Zuvolo 32.914 29.899
13. ATTaITAOEIG aTTO UTTNPECieg ao@aAAIOTIKNAG SiapecoAdpnong
2016 2015
Amraitrioeig atro ouvdepéveg eTaipeieg- ALLIANZ AETA 513.728 2.907.624
Zuvolo 513.728 2.907.624
14. Ao1rég atraITAOEIG
2016 2015
ATTaITACEIG ATTO OUVOEPEVEG ETAIPEIEG 86.804 201.411
MpokataBoAég @Opwv Kal AOITTEG ATTAITATEIS ATTO POPOUG 72.514 78.060
NoITTA €I0TTPAKTED £000Q 893 -
Zuvolo 160.211 279.471
O1 Ataitioeig amd Xuvdepéveg ETaipeieg apopolv Kupiwg diakavoviopous nuIwv Kal AOITTEG OUVAAAQYEG.
15. Tapeiakd d108éc1ua Kal 1I00d0UvVaa auTWV
2016 2015
Tapeio 191 17
KataBéoeig dyewg eowTePIKOU 1.106.883 839.336
Zuvolo 1.107.074 839.353
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ALLIANZ AXDOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIEMENHYE EYOYNHX
XPHMATOOIKONOMIKEE KATAXTAZEIX 31 AEKEMBPIOY 2016
To péoo eTMITOKIO TWV KATOBETEWY OWEWG Eival OXEBOV UNBEVIKO, EVW 1I0XUOUV TTEPIOPICUOI OTNV Kivnon KepaAaiwv oTa EAANVIKG
Tpatredika 1dpUuarTa.

16. ETaipiké ke@dAaio

To Etaipiké Kegpdhaio 1ng Etaipeiag katd mnv 31 Aekepfpiou 2016 kai 2015 avépxerar oe Eupw 18.000 kai diaipeital oe 24
eTaIPIKG pepidia pe TiuA pepidiou EYPQ 750. Movadikodg eTaipog Tng ETaipeiag gival n ALLIANZ EAAGG A.AE.

17. AroBepaTikd

2016 2015

TakTIKO ATTOBEUATIKO 35.641 35.641
‘ExTakTa Kal Aoittd ATroBepaTIkG 38.122 38.122
AgpopoldynTa ATTOBEPATIKA EIBIKWV BIOTAEEWY KAl VOUWV 41.699 41.699
Noird AtroBepaTika 482 482
Aé0epa a1md avahoyioTikd KEPSN/CNUIES 2.836 2.608
118.780 118.552

TokTIKO ATTOO£UATIKO

O oxnuaTioyog Tou TakTIKOU ATToBeuaTIKOU £yive oUP@wva Pe TIG diatagelg Tou K.N.3190/1955 é1rou TpoBAETTETAI TO £va €IKOOTO
TOUAdYIOTOV Twv KaBapwyv €Tnoiwv kKepdwv diaTiBeTal TTPOg oxNUaTIONd TakTikoUu AmmoBepatikol. H utroxpéwon auth Tradel va
IoXUel 6Tav To ev Adyw atroBepatikd utrepPei 1o éva TpiTo Tou ETaipikoU KegaAaiou. To avwTtépw atmoBepariké 6¢ duvartal va
dlaveunBei katd Tn didpkeia Aeitoupyiag Tng ETaipeiag.

"EKTOKTO ATTOOENATIKA

Ta oxnuatioBévra ‘Ektakta AmroBepatikd gival TTApwG @opoAoynuéva kal e ammé@aan TG MevikAg ZuveAeUoEWS TwV ETAIPWY
MTTOpOUV €iTe va dlaveunBouly &ite va ke@aAaiotroinBoulv.

A@opoAdynta AtroBspuaTtikd Eidikwv Alardaéewyv Kai Nopwyv

Mpodkeirar yia aroBepatikd TTou oxnuaricdnkav Bacer @opoAoyIKwy diaTafewv Kal didouv Tn duvaTdTNTA TOU OXNUATICUOU TOUG
ME PEPIKA 1 OAIKA aTTaAAayr) Tou @Opou gl00dfuaTog (KaBeOTWS avaoToAng KATaBoANG Tou @OpPoU) PEXPI va aTTopacioBEi n
diavour| Toug.

18. AtroteAéopara £1g véov

Z0pewva pe TNV EAAnvikA Eptropikr) NopoBeaia, o1 ‘Etaipol £€xouv dikaiwpa 1T Twv KEPSWV Tou [goAoyiopou KaTtd To HEPOG TwV
EI0QOPWV TOUG.

19. Napoxég 0TO TTPOCWTTIKO

O1 uttoxpewaoceig yia Mapoxég o1o MNPoowTTIKG atrd TTPOYPANKATA KABOPIoUEVWY TTAPOXWY TTEPIOPiIfovTal oTo TTPOypauua Tou N.

2112/1920.
EidikéTepQ, N peTafoAr oTnyv Tapouoa agia TNG uTToxXpEéwong avaAUeTal WG £ENG:
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Mapouoa aia Tng uttoxpéwang Tnv 1 lavouapiou

AaTrdvn TTPOG KATAXWENON OTNV KATAGTACN ATTOTEAEOUATWY
Mapoxég TTANpwOEioeg EVTOG TOU TPEXOVTOG £TOUG
AvoloyioTikd kKEpdN Kal ¢nUIEG oTa AOITTA CUVOAIKG £é000a
Mapouoa agia Tng uTrtoxpéwong Tnv 31 Aekepfpiou

Ta T004d TTOU avayvwpifovral oTa ATToTeEAEopaTa avaAlovTal we eEAG:

Aatrdvn TPOg KATAXWENON OTNV KATACTOON ATTOTEAECTUATWV

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIPoTroIfenkav ATav ol EEAG:

TexviKO €TMITOKIO
Augnon piobwv
MANBwpIoudg
Mivakag BvnoiudétnTag

MocooTo atToxWwpPnoEwv
Méon atropévouaa epyaciokr UTTNPECia UTTOAARAWY

20. MoTwTEéG KAl AOITTEG UTTOXPEWOEIG

YTroxpewoelg atré ao@aAIOTIKEG dpAOTNPIOTNTEG
NOITTEG UTTOXPEWOTEIG TTPOG TTPAKTOPES

O1 avwTépw UTTOXPEWOTEIG €ival ATOKES Kal £XOUV BPaxuTTpOBeco XOPOKTAPA.
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2016 2015
24.543 22.791
491 684
(322 ) 1.068
24.712 24.543
2016 2015
491 684
2016 2015
1.80% 2.00%
1.30% 1.50%
1.80% 2.00%

MT EAE_2012P MT EAE_2012 P

0.00% 0.00%
12.00 18.10
2016 2015
592.388 2.920.511
592.388 2.920.511




21. AvaBaAAopevn @opoloyia

2015

Ytmoxpewoeig ard avaBaAAopevoug popoug
YTTOXPEWOEIG TTAPOXWYV OE EPYALOUEVOUG
Z0voAo avaBaAAOHEVWYV (POPOAOYIKWYV UTTOXPEWOEWV

Allianz ()

ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ

XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

2016

Ymoxpewoeig améd avaBaAAopevoug @opoug
YTTOXPEWOEIG TTAPOXWYV O€ EPYACOUEVOUG
ZUvoAo avaBaAAOHEVWYV QPOPOAOYIKWY UTTOXPEWTEWV

22. Yroxpewoeig ammd popoug TéAn

dopog eicodrparog (anueiwon 10)
Noitroi popol

23. ZuvaAAayég pe ouvdepéva pépn

Avayvwpion ota Avayvwpion
YmoAoitro  Aoird ZuvoAikd KardoTtaon
Eicodnuara ZuvoAikou YtmoAoitro
31/12/2014 Eicodnuarog  31/12/2015
1.196 (310) (198) 688
1.196 (310) (198) 688
1.196 (310) (198) 688
Avayvwpion oTta Avayvwpion
YmoAoiro  Aoimrd ZuvoAikd KardoTtaon
31/12/2015 Eicodniuara ZuvoAikoU  YwréAoitro
Eicodnuparog  31/12/2016
688 93 (7.948) 7.166
688 93 (7.948) 7.166
688 93 (7.948) 7.166
2016 2015
52.484 65.860
4.056 15.362
56.540 81.222

Qg ouvdepéva pépn TnG ETaipeiag, Bswpolvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta péAn Tou AloiknTikoU ZuuBouAiou Kai
NG MevikAg AlelBuvong 6TTwg auTd opidovTal atrd 1o A.AM. 24 «M'vwaTtoToIoelg Zuvdeuévwy Mepwvy.

H Etaipeia aviikouoa atov Opiho Allianz S.E. Trapéxel utrnpecieg ata TrAaiola 1ng ouviBoug dpactnpidTnTAg TNG OTIG ETAIPEIEG

TTou atroteAolv Tov OpIAo pe 6poug ouvepyaaiag TTou Oev SIAPOPOTTOIOUVTAl OUCIWAWG ATTd TOUG oUVAONG £QPAPPOCOUEVOUG

OpOoUG TTOU 1I0XUOUV YIA TIG N OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvaoAAayég Tng ETaipeiog pe ouvdepéva pe auTr gEpn Kal ol TTPOKUTITOUCEG ATTAITAOEIG KOl UTTOXPEWOEIG £XOUV WG KATWTEPW:
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

YuvaAAayég pe ouvdeoueva pépn kard Tnv 31 Agkepfpiou 2016:

ENIXEIPHZH E=ZOAA XPHZHX EZOAA XPHZHZ ANAITHZEIZ YMNOXPEQZEIZ
Allianz EAAGg 16.056 194.074 513.728 579.213
Allianz AEXY 30.000
Allianz Vers 26.199 -67.568
Allianz Hungaria 2.933 10.562 -376
Allianz Tiriac 131
Allianz Nederland 3.532 2.870 -693
Alianz Risk Tranfer 4.750 5.405 -10.949
Allianz Ras Spa 18.953 29.053
Allianz Polska 300 1.397 -305
Allianz Bulgaria 9.733 31.528
Allianz Elementar 3.448 2.108
Allianz Slovenska 200 429
Allianz Czech 1.000 18.633
Allianz lard 2.472 7.155
Allianz Seguros 2.289 3.113
Allianz Ras Portugal 240 2.071
Allianz Ins.Switzerland 1.458 787
Allianz Ins.Plc 730 8.284 10
Allianz Kdmrpou 240
Allianz Zagreb 606
2YNOAO 16.056 272.311 600.532 566.900
ZuvaAAayég pe ouvdeopeva pépn kard Tnv 31 Askepfpiou 2015:
ENIXEIPHZH E=OAA XPHZHX EZOAA XPHZHZ ANAITHZEIZ YNOXPEQZEIX
Allianz EAAGg 15.579 190.748 2.921.244 2.920.937
Allianz Vers - 32.674 -39.061 -
Allianz Hungaria - 2.939 9.118 158
Allianz Nederland - 3.069 600 494
Alianz Risk
Tranfer - 654 654 -1.456
Allianz Ras Spa - 9.053 45.607 -
Allianz Polska - 780 3.999 305
Allianz Bulagaria - 6.143 6.230 -
Allianz Elementar - 1.394 4.307 -
Allianz Slovenska - 800 428 -
Allianz Czech - 400 43.712 -
Allianz lard - 7.316 10.110 -
Allianz Tiriac - 635 130 -
Allianz Seguros - 1.354 -15 -
Allianz Ras
Portugal - 200 1.245 -
Allianz Zagreb - 562 -
XYNOAO 15.579 258.159 3.008.870 2.920.438
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2016

O1 ouvahAayég pe TNV unTpIkn ETaipeia mpoépyovTtal kupiwg amé tn auuBacn diayecgoAdpnong Baon Tng omoiag n Allianz EAAGG
A.A.E. evepyei wg diapecoAafnTig Tng Etaipeiag. O1 ouvaldayég pe Tig Aoimmég ETaipeieg agopouv kupiwg Tn diaxeipion Twv
nIWV Kail Tn dIauecoAdBnaon yia TNV ekKaBAapIor Toug atrd Tnv avtioToixn etaipeia Tou OpiAou.

24. ApoIfég aveEAPTNTWYV OPKWTWV EAEYKTWV

2016 2015
ApoIBEG TAKTIKOU EAEy)OU Twv XPnUOTOOIKOVOUIKWY KataoTdoewy 10.000 18.000
ApoIBEG yia AoITTEG UTTNPETieg EAEYKTIKAG @UONG 10.000 10.000
Zuvolo 20.000 28.000

25. FeyovoTa META TNV nUEPOMNVia oUVTaéng Twv XpnHATOOIKOVOUIKWY KaTaoTdoewyv

Agv uttdpyouv AoITT& onuavTikd yeyovoTa TToU va eTTNPEACOuV TIG XpNUaTOOIKOVOUIKEG KATAOTATEIG 1] va yVWOTOTIOIOUVTOl O€
QUTEG.

26. EvdexOpeveg ammaITAOEIG / UTTOXPEWOEIG KAl SECUEUOEIG

Dopoloyikd Oéuarta

H Etaipeia €xer eAeyxBei popoloyikda péxpr kai n xprion 2009. MNa tn xprion 2010 wg kai 2016 n @opoAoyIKA apxr EVOEXOUEVWG
ATTOPPIYEl OPICUEVEG DOTTAVEG WG MN EKTTITITOUEVEG KAl wG €K ToUTOU va emPBAnBolv TpdécBetol @dpol. H xprion Tou 2016
eAEYXETAI POPOAOYIKA ATTO TOUG TOKTIKOUG €AEYKTEG TNG ETaupeiag oupgwva pe 10 dpbpo 65a Tou KOE, evw yia Tn xprion 2015
ekd60nke Popoloyiké ToToTTOINTIKO XWPiG €m@UAagn. H Aioiknon ToTedel 6T O UTTOAOYIOUOG TwV QOPOAOYIKWY TNng
UTTOXPEWOEWV TNG ETaipeiag kaAUuTrTel 6Aoug Toug mMBavoug HeAAOVTIKOUG @OPOUG €IG0BNANATOG Kal AOITTOUG POPOUG, TTOU UTTOPEI
va TTPOKUYOUV aTTo TIG AVEAEYKTEG POPOAOYIKA XPMOEIG Kal KATAG auVETTEIa dev TTPORAETTETAI TTIPOCOETN emBdpuvon Tng ETaipeiag.

AgiToupyikéc MIcOwWOoEIg

Ta kateBAnuéva piocBwuata yia 1o ypageia Tng Etaipeiag yia tTnv xprion tou 2016 aviABav oe EYPQ 13.200. To 1310 €010 TTO0O
TIPORBAETTETAI KA YIQ TIG ETTOPEVEG XPATEIG.

Noitra Evdexopeva Zroixsia EvepynTikoU kai MadnTtikou

Kara tnv 31 AekepBpiou 2016 ekTOG TV AVWTEPW AVAPEPOUEVWY OEV UTTAPYXOUV AOITTA evdexOueva aToixeia EvepynTikoU Kai
MadnTikou.

Nouikéc YroBéoeic

Agv uttdpyouv eKKpEPEiG VOUIKEG uTToBEEIg KaTd TnG ETaipeiag.
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O AIAXEIPIZTHZ

EYAITEANOZ BEPTOIMNOYAOZ
X 567506
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AV, 29 SErTEyRpiou 2017

O OIKONOMIKOZ AIEYOYNTHZ H AOTIZTPIA

ANAZTAZIA KPANIOY

AAT AB 050014
AP.AANOTIZTH A’ TAZHX 69877

IQANNHZ KOTZIANOX
AB 166428



