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ANAKOINOQXH

Kartaydprong oto 'evikd Epmopikd Mntpoo (I'.E.MH.), ctoryciov g Avovoung Etapeiog pe mv enovopioc «HUAWEI
TEXNOAOTIEX ANOQNYMH ETAIPEIA».

Tnv 29/11/2017 xotaywpicOnkav oto F'evikd Epmopicd Mntpwo (IE.MH.) ta katotépm otoyeio e Avovoung Etapeiog pe
mv enovopioc HUAWEI TEXNOAOTI'IEX ANQNYMH ETAIPEIA, 1o dwkpitikd titho HUAWEIL kot api®udé TEMH
6145401000:

A) Mg Kwdwd Ap1Ouo Kataymdpiong 1263160 ot eykexpipéveg amd v 20/04/2017 Tevikn ZuvELELOT] OIKOVOUIKES KATAGTAGELG
Ue TG oyeTikéG ekBéaelg 6mov and v keipevn vopobeosia amattovvral yio T gprion 01/01/2016 émg 31/12/2016.

B) Me Kwdwd Apud Kataydpiong 1263161 n amd 20/04/2017 andéeaon tng I'evikng Zvvédevong cdugmvo e tnv omoio
opiotnKov yio Tov Eleyyo tv OKOVOLK®OV KaTtacTtdoewmy g xpnong omdé 01/01/2017 éwg 31/12/2017:
o H eheyktikn etapeio «kKPMG OPKQTOI EAETKTEX A.E.», Ap. TEMH 1352601000 wot pe apBpd pntpmov
YOEA 114.

YyeTk6 £yypogo doknong shéyyov g Ieprpépsia Attikig, IME AOnvav Bépewog Topéag (Ap. Mpot.: 17806 /
22/11/2017).

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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HUAWEI TEXNOAOTIEXZ ANQNYMH ETAIPEIA
EYNOINTIKA OIKONOMIKA ETOIXEIA KAI MAHPO®OPIEE THE XPHEHE AMO 1n IANOYAPIOY 2016 EQX 31n AEKEMBPIOY 2016

(8npooievdpeva Baoel Tou K.N. 2190, dpBpo 135 yia eni OEIG Nou ouvTd XPNUATOOIKOVOHIKEG KOTAOTAOEIG, EVONOINPEVEG Ko P, kaTa Ta AAIT)
ITa napoxdrw oToieia kai nAnpopopleg oToxebouy oE pnu muﬁ £VNpEPWaT VIO TN OIKOVOUIKA KaTBTOON KAl Ta anoTeAED)aTa TG HUAWEL TEXNOAOTTES ANQNYMH ETAIPEIA. O Yv@aTng nou eni{nTd va avThs pévn EkOVa TNG kG Bdong kai T A
WV T éne va eEaopokios aon om KATAITA0EIC NOY v To AieBvi kd Npdruna keBibg kai v exBeon ehéyyou opxwrod eAeyxr| AoyioTd.
TOIXEIA E IHI EYNOELH AIOIKHTIKOY IYMBOYAIOY
MedBuvan éBpac: Aewpdpoc Knaioiac 49 & Znpidn, Mapodon
ApiBdg MEMH: 006145401000 ‘Wang Shengli Npéclpog Tou A,
Apuddia Nevioéoaa : Avarohkiic ATTiKiG Pena Oiuen AvninpdeBpog Tou A,
Eyxpiong Ty @y Karaordoewy: 2017/3/24 Lu Yong Méhog Tou AX.
Ehevkmix Evoipeia : KPMG OPKQTOI EAETKTEE AE.

Nouwec Ereviriic: MivoiA Kbmvoc

471 - 33/12(2046 pYi e
IroXprIowIONOIOIED EVOWATA Niyia aTortia 835,341 250,987 KiAag Epynowor 153,301,613 108,967,861
50, 6,53.
i 5,475,168 4,150,151 Mama Kipdy 16,533,319 16,314,546
37,376,340 30,344,939 Képbn) npo @dpiv o1 6,021,658 6,553,564
Neharee kor Aomnic Eunopikéc Enopikic anormaec
Aomnd avonvtia evepvnTmoi 54,233,961 50,055,130 KipBn npo gapuy 2,499,637 3,054,659
EYNOAQ ENEPTHTIKOY 97,920,810 84,801,207 ®dpoi (2,093,528) (1,427,944)
Wipdn peris and gépovs (A) 406,100 1,626,715
[LAIA KESAAAIA KAT YTIOXPEQEELY Mivoyo: Evaipeiag 406,109 1,626,718
Meroges opkon 2,000,000 2,000,000 i
Aaind oTongeia koBopric Beon __3onam 2,465,033 Aomné auvokind éseba para ané pépovs (B) o 183,907 61,448
Tivoko I8iuv Kepakaiuv (a) 5,042,440 4,485,033 Tuymevrpumica auvohina dooba pevi ané popous (A)+(B) 590,016 1,688,163
6,277,708 4,188,582 Méroge: Evaipeiag 590,016 1,688,163
Aoz, BpaxunpaBeopies VooxpLison, 86,600,662 76,147,592 Kiph npe pipur, . 6,165,251 6,589,308

aTev Kot vwollm ancaPécsmy

Tuvolo unoxpessosesy 92,878,370 80,336,174
® 0

KEGAAAIN KAT () = (a) + (B) 97,920,810 84,801,207

AL1-30/12/2015

2016/12/31
KaBapf 8éon ivaping xpions (01/01/2016 kai 01/01/2015 avriorena) 4,465,033 Kinbn npa gépun 2,499,638 3,054,659
TupevTpuTing ouvokisd ioeba seTa ond BopoUC 590,016 Maéov / pelov npaaapuoyic via
Aoavopn kepdi (12,609) Anooéoer; 143,593 35624
Baavouh anoBesiaTiciy ) Npofhinperc 3,169,134 1,758,328
Aoini Biogopéc 0 XpewaTikol Toko1 xan auvagi éfoba 3,654,091 1,570,257
KaBapi) 8ion Ajkng xpfong (31/12/2016 kot 31/12/2015 avvioveixa) 5,042,440
Nhdov/ pei ETafolis xop
ahaiou .hq-u: W nou u;niumu p-mnmu"mk SpacTy
proThTEC:
(Aulnnn)f Meisaon onoBeudruw (2,093,941) 1,328,637
253 i i (10,087,719) (7,736,405)
AbEnon unoyp oy 9,897,795 43,702,084
Meiov:
1. AevugioTavion epnpaypata fpn eni Tu nayiey oTomTY XpisaoT o1 v01 ouvogd éfoda karafinpiva (3,654,009 (3,570,257)
2. H npoPhen via TV avikeyxtn gopokoyied kpfan 2010 avipyeror oe € 75.201,17. Katafhnpivor gopor (3,795,443) (1,933,646)
H ixpaon Tuv enidixuv unoBEoews Nou oqopoil oE eywyis kaTd T Erapeiac, o) onoies Exspepoiioay aTic 31 Aexeupiou 2016 Bev tivar BuvaTéy va txTIENOOMY Kot 6 & . . =
* Gaxtoitou wwaronomivTon oTic Inpeéon Ty Owovojusdr KatosToatw b e e e ] (266,944) 40,209,481
4. 0 opiBuds Tou anaooAotpevoy npoownKol Rata T 31/12/16 fivav 97 topa
Enevdumixic Seagmneidinres
5. 01 mevBiong oe EvOWuATa Reproutiord niyia aTereia kaTé To Erog 2016 avipyoviar ot € 727,947 kor or € 311.548 yia To 2015 AVoph EvOGHITIN Kot GOMSY NYOY NEproUTIBRIY OTONERIY (722,348) (311,548)
Ta nood Twy nwAioewy kel yopa TG Eroipeiag owpeuTiea and TV Evapln TN Tpixouong Xpions kal Ta UNSAOING T anaiTo e ke
6. 1 unoxpeisaewv aTn MER TNC Tpéxousag XPAONG ,Mou ExouV NRoKUE OAS GuvaARaYEE P 10 ouvBedepiva pépn ,6n outd opiloviar: R (727,948) (311,548)
Tivoda (exposiv) end i )
2016 2018
0) Nuknoag ayodov kol unmpeory 4,441,103 1,656,029 KaBapi (ueiwan) / adfnon oo Topeioka Siabéaipa xai 1008(
vaua xeons (o) + (B) (SeAieL) 807,553
B) Ayopés ayodkisv kan unpeany. 119,992,548 63,238,704 Tapuiaxi S1a8iowa xey 1008ivana évapEns xpians 41,591,685 1,693,752
) Anamiioec ené ouvdedepiva pépr. 3,552,829 3,565,166 Topeaxa B1a0ioia ke 1woBivepa Aikng xphong 40,596,793 41,591,685
8) Ynoxpesons npog ouveBepéva pipn. 71,850,552 60,127,755
7. Emw Kavaoroon Zuvolkiov EoéBu To oTomeia “gopor® avohicTal tws napakiTL 2016 2018
Bgopa opou NpoNY.KpioNG 553,875 {31,108)
@dpoc emodipare (ony. 4.18) 3,796,843 3,207,956
AvaBalMopevos gopog (2,257,150) {1,748,906)
Tivoho ddpuv 2,093,528 1,427 944
8. TaAaind ouvakid éaoda agopoin wepdn / (inuséc).
Mapoial, 24/03/2017
O Npbedpog Tou A.E. npbedpog Tou A.E. 0 Oixovopirdg MEUBUVTHG 11
™ ' “,5’2//7 /z
Wang Shengli 9 Qlull % u.ag Jinfeng s Eepyiou
Ad. E04518844 AT 4936 A A.b. G62078667 AA.T. AE 044957
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‘EkBg0n Tou AIoIknTIKOU ZUHBoUAiou
TnG ETaipeiag

«HUAWEI TEXNOAOIIEZ ANQNYMH ETAIPEIA»
npog Tnv eTnoia TakTikn Fevikn ZuvéAeuon TV MeToXwy,
€ni Tov Xpnuartooikovouik®wv Karaoracewv
NG dwdéxkaTng (12ng) eTaipikng xpnong (1.1.2016 £éwg 31.12.2016)

Elcaywyn
To Al0iknTIKO ZuppoUANio Tng HUAWEI TEXNOAOTIEZ ANQNYMH ETAIPEIA (n <«Etaipeia»)

napoucialel v 'EkBeon Tou yia TIG XpnuaToolkovopikeg KaTaoTaoelg Tng Xpnong nou éAnge tnv 31
AekepBpiou 2016, ota nAaigia Twv opifopevav anod Tig diatagelg Tou K.N. 2190/1920.

H napoloa 'EkBeon epnepIEXEl OAEC TIC ONMAVTIKEG EMIMEPOUG BEUATIKEC EVOTNTEC, Ol OMOIEC €ival
anapaitnTeg, PE BAON TO WG AV VOMOBETIKO NAAicIo Kal aneikovilel kaTd TPOno aAndn OAeC TIC
OXETIKEC QVAYKAIEG KATA VOMO NANPOQOPIEG, NpoKEIYEvOoU va €EaxBei Mia oucIlaoTiKn  Kal
EMNEPIOTATWHEVN EVNHEPWON YIa TNV 0pacTnpIdTNTA Katd Tnv &v AOyw XPOVIKN nepiodo TNG
Etaipeiac.

H 'EkBeon nepidapBaveral autouala padi e TIC XpnHaToolkovopIkeG KaTaoTaoeig Tng ETaipeiag kal Ta
Aoind anartoUpeva and Tov Nopo oToixeia kar dnAwaoelg oTtnv Oikovopikn 'EkBeon nou agopd oTn
xprion nou €kAeioe Tnv 31 AekeuPBpiou 2016.

O1 BepaTIKEG EVOTNTEG TNG EKBECEWC KAl TO NEPIEXOUEVO QUTWV EXOUV WG AKOAOUBWG:

A. EEEMEN Twv Epvaoiwv The ETaipEsia

O NwAnoeic Tnv Tpéxouoa xpnon avépyxovtar oc Eupw 153,3 ekat. (2015: Eupw 109,0 ekar.)
napouaialouv Auénaon GUYKPITIKA HE TNV nponyoupevn xpnon katda 40,9%, n onoia o@eiAeTal oTnv
avg&non Twv enevdUOEwV GTNV OMNoia NPOXWPENOav ol NEAATEC Pac.

To Kootoc MwAnBévtwv TNV Tpéxouoa Xpron eivar Eupw 136,8 ekat. (2015: Eupw 92,7 ekar.)
eppavioe avtioTolxa auvénon (47,7%), n onoia sival ouvapTnon Tng €&iocou onuavTikng au&nong Twv
nwAnoewv. Enionc napatnpeital, pia avénon Twv EE00wv AidBeonc Ta onoia avaAbav os Eupw 8,3
ekat. 1o 2016 and Eupw 6,6 ekat. To 2015, ATol auénueva kata 24,6%. H peiwon Twv EE0dwv
Aloiknong (-20,2%) OUYKPITIKA WE TNV MPONYOUMEVN XPnon OQeiAeTal KUpiwG oTov £E0pBoAoYIGHO
Twv 0anavav yia To npoowniko (KioBoi, dandaveg kivnong, €€0da Ta&idiwv, kAn). Mo ouykekpiPéva, Ta
'E€0da Aloiknong avnABav yia To 2016 og Eupw 2,5 €kaT. evw TO avTioTolxo Nooo yia To 2015 avABe
oe Eupw 3,1 ekat.. QC anoTeAeopa Twv avwTEPW, TA anoTEAEoPaTa eKpETAMeuonG (Npo
XPNHATOdOTIKWV Kal ENEVOUTIKWV anoTEAEOUATWY) TNV TPEXOUOa xpron aviAbav oe Eupw 6,0 ekar.
(2015: Eupw 6,6 €kat.), Ta kEPdN npo QOPWV TNG Xpnong avnidav oe Eupw 2,5 ekat. (2015:
Eupw 3,0 ekat.).
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B. Kivduvol kal aBeBaioTnTeg

H ETaipeia €ival ekTeBeINEVN O XPNHATOOIKOVOMIKOUG KIVOUVOUG ONwG o Kivduvog TnG ayopdg
(d1akupavoelg enITokiwv), NIOTWTIKOG KivOuvog Kal kivduvog peuaTOTNTAG,

Ta XpnuaTtoolkovopikd MEoa Tng ETaipeiag anotehoUvtal kupiwg and kaTtabecelc oc Tpanelec,
EMNOPIKOUG XPEWOTEG KAl MIOTWTES KAl UNOXPEWOTEIC and HIoBWOEIC.

ZuvaAAayHaTIkOG Kivduvog

H €kBeon o ouvaAAaypaTikoUg Kivouvoug aglohoyeital and avinapkTn €wg EaIpeTIKa XaunAn yia Tnv
ETaipeia apevog pev dIOTI 0Tn NAEIOVOTNTA TOUC oI cuvaAAayeg dievepyouvTal o€ Eupw, ag’ eTEpou d€
010TI Oev unapyouv Baveliakeg unoxpewaoelc. H Aioiknon Tng ETaipeiag napakoAouBei diapkwg Toug
TUXOV ouvalaypaTikoUg kivdUvoug nou evOExeTal va npokUWouv kal a&loAoyei Tnv avaykn Anyng
OXETIKOV HETPWV, NAVTWG O€ KABE NEPINTWON Kal avapopika he Tnv xprnon 2017 TETolog Kivouvog dev
gival opaToc.

AvaAuon guaiodnoiag Kivduvou eniToKiou

Tnv 31 AekepBpiou 2016, n ETaipeia dev eival ekTeBeIpEvn OTIC HETABOAEG TNG ayopdc Tou ENITOKiou
yiaTi dev upioTaTal 6aveioPog TnG.

AvaAuon nicTTIKOU KIviUvou

MoTwTiKOG KivOuvog gival o kivduvog {nuiag TnG ETaipeiag o€ nepinTwon nou &vag NeEAATNG i TPITog O€
ouvaAl\ayn XpnHATOOIKOVOUIKOU HEOOU Oev EKMANPWOEl TIC CUMPBATIKEG TOU UMOXPEWOEIC Kal
oxeTiCeTal kata kUpIo AOyo ME TIC analmioelc and neAatec. H Etaipeia e€Aéyxel, avaAuel kal

napakoAouBei TNV €EENIEN TwV YEYOVOTWV Kal avanpoodpHolel avaloya TIG ETAIPIKECG MONITIKEG.

H ¢ékBeon Tng ETaipeiag 60ov agopd Tov MIOTWTIKO KivOUVOo nepIopileTal OoTa XPNUATOOIKOVOUIKA
neplouciaka oToixeia (MEoa) Ta onoia Tnv nUepopnvia Tng Kartaortaong XpnHaToolkovouIKAG ©@€ong
avaAUovTal wg €ENG:

2016 2015
Tapeiaka diabeaipa kai iIcoduvapa autwv 40.596.793  41.591.685
MeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG 37.376.340  30.344.939
Zuvolo 77.973.133 71.936.624

H ETaipeia eAéyxel dlapkwG TIC ANaAITOEIC TNG, EITE XWPIOTA €iTE KATA opada Kal EVOWHATWVE TIG
NANPOPOPIEC AUTEG OTIC UNAPXOUTES DIKAIDEC aoPaAEiac Tou NIOTWTIKOU EAEyXOU.

H dioiknon Tng ETaipeiag Bewpei 0TI OAa Ta avwTéPw XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta
oroia €xouv anoueiwBei O€ NPONYOUMEVEG XPNOEIG €ival UWNARG NIOTWTIKAG MOIOTNTAG,
OUMNEPIANAKBAVOUEVWY Kal TWV OPEINOHEVWV.
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Kavéva andé Ta XpnuAToOIKOVOUIKA MePIOUCIakd oToixeia TnG ETaipeiag dev €xel ao@alioTel e
unoBnkn N aAAn Hop@n MICTWTIKAG aoPANIoNC.

O nIoTWTIKOG KivOuvog TnG ETalpeiac OUYKEVTPWVETAI OTIC TECOEPIC ONMAVTIKOTEPEG ETAIPEIEG
TNAENIKOIVWVIWY, Ta unoAoina Twv onoiwv katd Tnv 31 AekepBpiou 2016 avepxovtav o€ Nepinou
71% Tou avoikToU unoAoinou neAatwv (2015: 86%).

Ma TIG €UNOpPIKEG kal AoineG anaitnoelg, n ETaipeia dev ekTiBeTal 0 ONPAvTIKOUG MIOTWTIKOUG
KivOuvouc. O nmIOTWTIKOG KivOUVOGC Yia anaitnoeiC  PEUCTONOINCIKMEG KABwC Kal yia aAAa
BpaxunpoBeopa XpnHATOOIKOVOUIKA GTOIXEIQ BewpeiTal QUEANTEOC,

AvaAuon KIv3UVoU pEUCTOTNTAG

H ETaipeia diaxeipileTal TIG avayKeg PEUCTOTNTAG TNG WE NPOCEKTIKN NAPAKOAOUBNON TWV XPEWV TWV
MaKPONPOBECHWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWY KaBwC €niong kal Twv MANPWHWY Mou
npayupaTonolouvTal kabnuepiva. O1 avaykeg peucToOTNTAG napakoAoubouvTal oe BIAPOPES XPOVIKEG
(wveg, oe kabnuepiviy kal eBdopadiaia Baon kabwe kal g pia KuAidpevn nepiodo 30 nuepwv. Ol
BpaxunpOBEeTEC aVAYKEG PEUOTOTNTAC YIA TOUG ENOMEVOUG 6 WNVEC KAl Ol JAKPOMNPOBETHEG AVAYKEG
yla To enOpEVO £To¢ NpoadiopifovTal pnviaia.

KiviuvoG HaKpOoOIKOVOHIKOU Kal eMIXEIpNoIakou nepiBaAAlovrog oTnv EAAGSa

O KivOuVOG aKPOOIKOVOMIKOU Kal €niXEIpnalakoU NepIBAAOVTOG €ival 0 KivOuvog Nou NPOKUNTEl ano
€€wyeveic NapayovTeg TOU KOIVWVIKOOIKOVOUIKOU Kupiw¢ nePIBAAAOVTOC oI onoiol evOEXETal va
ENNPeAcouV apvnTika Tnv {ATNON TWV MPOIOVTWV Kal KAT €MEKTAON TOV KUKAO €Pyaciwv Tng
Etaipeiac. O1 €€eAifeig kata Tnv didpkeia Tou 2017 kal oI oulnTNoelG o €0VIKO kal dleBveC eninedo
OXETIKA WE TNV €nave&ETaon Twv OpwV Tou NPoypappaTog xpnuatodoTnong Tng EAAadag, diatnpouv
TO MAKPOOIKOVOMIKO Kal XPNHATOOIKOVOUIKO NepIBAANOV oTn xwpa eupeTaBAnTo. AappavovTag opwe
unown Tn Quon Twv dpacTnPIoTATWV TNG ETaipeiag, kabwg kal TN XpNHATOOIKOVOUIKN KATAoTAon TNnG
ETaipeiac, n onoia diatnpei duvaTr XpnHATOOIKOVOUIKN B€an, TUXOV apvnTIKEG EEAIEEIC oTnV EAANVIKN
olkovopia dgv avapeveTal va €nnPeAoOUV onuavTika Tnv odaAn Asiroupyia Tng. Map’ OAa auta, n
Etaipeia napakolouBsi pe npocoxn TIG €&EAIEEIC oTnv eyxwpla ayopd Kal epapolel €ykaipa

OlI0pBWTIKEC KIVAOEIC ONOU AUTO anaiTeiTal, NPOKEIPEVOU va PEIWTEI ToV KivOUuvo auTo.

MoAiTikéG kan Siadikacoieg diaxeipiong kepalaiou

O1 oToxol TnG ETaipeiag 0oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAC:

e Na €Eao@aAioel TNV IKavOTNTA TNG va GUVeYXioel Tn 86pacTnpioTnTa TN (going-concern), kai

e va eEao@aliosl pia IkavonoinTikr anodoan oToug JETOXOUC TIMOAOYWVTAG T EMNOPEUMATA Kal TIG
UNNPECieG TNG avaloylikd e To €ninedo kivOUvou nou avaAaupBdvel kal péca oTa nAaioia
AeIToupyiag Tou kAAdou aTov onoio dpacTnPIoNoIEITal.
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H Aioiknon Tn¢ Etaipeiag OiaxeipiCetal Tnv kepaAaiakn O1apOpwon kal WAopei va KAvel TIG

NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KaTAoTAon Kal Td XapakTnpIoTIKA Twv KIVOUVWV TwV
unNapxovTwvV NEPIOUTIAKWY OTOIXEIWV aAAalouv.

H nopeia Twv Bacikwv OIKOVOMIKWV HeyeBwv Tng ETaipeiac katd TIG OUO TEAEUTAieC XPNOEIG
napoucialeTal 0TouG KaTWTEPW MiVAKEG:

2016 2015

o€ Eupw
NwARoeIg 153.301.613 108.967.861
MIKTO KEPDOG 16.533.319 16.314.546
AnoTeAéopaTa npo Ppopwv,
XPMHATOZOTIKGV KaI 6.165.251 6.589.388
ENEVOUTIKWV ANOTEAEOUATWV Kal e R
anooBEcewv
KEpdn npo popwv 2.499.637 3.054.659
Kepdn peTd anod gpodpoug 406.109 1.626.715

MeTaBoAn 2016-2015
MNwARoeIg 40,7%
MIKTO KEPDOG 1,3%

AnoTeAéopaTa npo Ppopwv,
XPNHATOdOTIKWV Kal

: . (6,43%)
€NEVOUTIKWV anOTEAEOUATWV Kal

anooBEcewv

Kepdn npo @opwv (18,2%)
Kepdn petd and gopoug (75,0%)

O1 nwAnoeig Tng ETaipeiag napouciacav onpavTiki avénon, otn xpnon 2016 evavTi ekeivng Tou 2015,
o€ NooooTo 40,7%, evw To MIKTO kEPAOG Nnapouacialel av&naon Tng Ta&ng Tou 1,3%.

Ta AeiToupyika kEpON nNpo QOpwv, TOKwvV kal anooPeéccwv (EBITDA) napouciacav peiwon kaTta
(6,43%).

Ta kaBapa kEPON PeTd and popouc, diapopPpwbnkav o Eupw 406.109 évavti Eupw 1.626.715 yia
TNV xpnon 2015 onpeiwvovTag Peiwan Tng Taéng Tou 75%.

H ETaipeia &xel oxnuaTiosl kal oxnuaTidel enapkeic NpoBAEWEIG yia TUXOV (PpOpouG nou Ba npokUyouv
ano @opoAoyIkoUg EAEYXOUG YIa TIG AVEAEYKTEG XPNOEIG TNG.
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2016 2015 Enggnynoeig

KUK)\O(pOpOl:JV EVEpyr]TIKC') / 93,34% 95,58%

2Uvoho Evepynrikou Agixvouv TNV avaloyia Keparaiwv nou éxouv diaTedel oe

nayio EvepynTiko / 6,66% 4.42% Kukhogopouv kai Mayio EvepynTikd
>Uvoho EvepynrikoU

Id1a Kepahaia / 5 439 5 56% . . . .
S0VOAO YOXPEGTEDY A43% 156% AgiXVel TNV 0IKOVOWIKN auTapkela Tng ETaipeiag

ZUVO)\O YI'IO)(pEd)OE(nV / 94 85% 94,730/0
SUvoho MadnTikoU !

Acixvouv Tn davelakr eEaptnon Tng ETaipeiag

i tells] KE(.pC'I)\CIICI / 5,150/0 5,270/0

>Uvoho MadnTikou

'Id1a Kepahaia / 77 34% 119 04% Aciyxvel To Babuo XpNHATODOTHCEWS TWV
MNayio EvepynTiko ! ! akivnronoinoewv Tng ETaipeiag and Ta Idia Kepahaia

, . Aciyvel Tn duvatoTnTta Tng ETaipeiag va kaAlwer Tig
Kukhogopouv EvepynTio / 105,54% 106,44% BpayunpdBeopeg YNOXPEMOEIG TNG PE OTOIXEIa TOU
BpaxunpoBeaueG Ynoxpewoeiq Kukho@opouvTog EvepynTikoU

KaBapd AnoTeAéopaTa Mpo ®opwv / 1.63% 2 80% Aneikovilel Tn ouvolikr anddoaon Tng ETaipeiag oe
Kukhog Epyaciov ! ! oUyKpION PE T CUVONIKG €000a

KaBapd AnoTeAéopaTa Mpo dopwv / 49 57% 68 41% Aneikovilel Tnv anodoTikoTNTa Twv Idiwv Kepahdiwv Tng
T8i1a Kepahaia ! ! ETaipsiag

MikTa AnoTteAéopaTa / 10.78% 14 97% Aneikovilel To nocooTidio PéyeBOG Tou PIKTOU KEPDOUG
KUkAog Epyaciwv ! ! €ni TV NwANoewv Tng ETaipeiag

A. EEEMIEN KAl NPOONTIKEC VIA T non 2017

Ma To 2017, napoAn Tnv ouvexifopevn kpion nou dIEnsl TO NAyKOOUIO XPNHATOMIOTWTIKO oUCTNHA
aMA\a kal Toug apvnTikoug puBuoug avanTtuéng Tng EAAnVIKAG oikovopiag, n Aloiknon Tng ETtaipeiag
EKTIMG OTI Ba kaTagepel va dlaTnPRoEl To PEPIBIO ayopdag nou kaTtéxel. EninpooBeTa, kal e okono Tnv
edpaiwon TnG ETaipeiac otnv EAANVIKA ayopd €xouv TeBei pia ogipd and oToxol, Onwg napatifeTal
KATWTEPW:
e Evioxuon Tng avtaywvioTIKOTNTAG JE TAUTOXPOVN IKAVOMOINGN TwV anaiThOEwV TwV NEAATWV
NapeXovTag noloTIKOTEPA NPOIOVTa.
e EnevdUOoEIC kal BEATIWOEIC OTIC EYKATAOTACEIC KAl TOV UNAPXOVTA £EONAIGHO.
e Afionoinon Tou avBpwnivou JuvapikoU HECW EMPOPPWONG Kal MPoCApHoyng oTa Vea
TEXVOAOYIKA OeOOpEVA.
e JUVEXNG Kal MOIOTIKA avaBadpion Twv NpoopePOUEVWY UNNPeoiwy, aglonoinan Kai evioxuon
™G ETtaipeiac, yia eEaopalion kepdo@opou avanTuEng kai IKavonoinTIKwV anodOCEwyV, HE
d1aTnNPNOoN TNG OIKOVOMIKAG EUPWOTIAG, EGa anod GUVETN dlaxeipion Twv NOpwv.
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E. MAnpo@opieg yia epyaciakd kai nepiBaAlAovTika Oépara

H Etaipeia katd Tnv 31/12/2016 anacxoholoe 97 atoua kai Tnv 31/12/2015, 89 atopya. Mia and Tig
Baoikég apyeg nou diEnouv Tn AsiTroupyia Tng ETaipeiag ival n diapkng ENPOPPWaOn Tou NPOCWIKOU
Kal n evioxuon ouveidnong o 0Aa Ta enineda TwV AEITOUPYIWV Kal dpacTnPIOTATWV TNG.

H Etaipeia npoPaivel o€ OAEG TIC ANAPAITNTEG EVEPYEIEG YIA TN CUMHOPPWON TNG HE TNV KEiPevn
epyaTikn kar nepIBallovTIKn vouoBeoia. AkoAouBwvTag pia nopeia PIWOIPNG avanTuéng, aokei TIg
OpaoTnpPIOTNTEG TNG HE TPOMO nou €Eac@aAiel apevog Tnv npooTacia Tou NeEPIBAMOVTOC Kal
QQETEPOU TNV UYIEIV Kal TNV aoPaAeia Twv epyalopEVWY auTnC.

ZT. AAAEG NANPOWPOPIEG

e Aegv undpyxouv ONuPavTiIka YyeyovoTa Ta onoia va ouveBnoav and Tnv ANEN TnG KAEIOPEVNC
XPNOEWG MEXP! Kal TNV NUEPA oUVTAENG TNG Napouoag EkBEoNC,.

e 01 ouvahhayég TnG ETaipeiac e Ta ouvOEUEVa PEPN EXOUV Yivel JE OPOUC ayopdc aTa nAaioia
TNG Kavovikng AeIroupyiag Tng Etaipeiag (avaiuon otn onpeiwon 4.20).

e Agv UNapyouv eunpdaypata Bapn eni akiviTwv N Aoineg eEaopalioeic.

e H ETaipeia 0e 01aB€Tel unokaTaoTHKATA.

H. MepiopaTikn NOAITIKA

H ETaipeia kaTtoniv OXETIKNG ano@aong Twv opyavwv Tng dUvatal va npoBei otn diavoun HepIoPATog
oTov PEToXo. H andgaon yia Tnv ev Adyw diavour 6a napbei BACEI GUYKEKPILEVWV NAPAYOVTWY ONWG
N XPNHATooIKOVOMIKN B€an TnG ETaipeiag Tn OedOUEVN OTIVHR, O EVOEXOMUEVEG (POPOAOYIKEG EMINTWOEIG
NG SIaVOMNG Kal N €ykaipn evnuEPwaon and nAeupdac peToxou (ouvnBwe kabe NoguBpn kar AnpiAn
€KAOTOU £TOUG). EqpOoOV NANpoUvVTal O aVWTEPW CUVONKEG Kal KATOMIV TNG OXETIKNG £yKPIONG and Tnv
levikn ZUVEAEUON Tou nogou diavounc, n ETaipeia npoBaivel oTnv NANPWHAR Tou HETOXOU.

24 Mapriou 2017

Wang Shengli Peng Qiuen Lu Yong

O Mpdedpog Tou A.Z. O AvTinpoedpog Tou A.Z. To MéNoG Tou A.Z.
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XpnupaTtooikovolikéG KaTtaoTaoeig
31 AskeppBpiou 2016

I. Kataotaon ZuvoAikoU Eicodnparog

MNooda og Eupw

Znueinon 2016 2015
NwAnosig 4.14 153.301.613 108.967.861
KooToc nwAnBEvTwv 4.15 (136.768.294) (92.653.315)
MikTO kEpdOG 16.533.319 16.314.546
Aoind €00da ekPETANEUONG 4.17 204.871 95.236
'E€0da 51a6e0nc 4.15 (8.251.739) (6.625.163)
'E€0da dioiknong 4.15 (2.461.701) (3.086.653)
Aoind £€508a eKUETANEUONG 4.17 (3.092) (144.402)

AnoTeA£opaTa Npo Ppopwv
XPNHATOJOTIK®V Kdal 6.021.658 6.553.564

ENEVOUTIKMV ANOTEAECHATOV

XpnuaToolkovopikd £E0da 4.18 (3.654.093) (3.570.257)
Aoina xpnpaToomovoled 418 132.072 21.352
AnoTeAeopara
Képdn npo popwv 2.499.637 3.054.659
dOPOG E1003AUATOC 4.19 (2.093.528) (1.427.944)
Képdn HeTG anod ¢popoug 406.109 1.626.715
Aoind ouvoAika gicodnuara
(pn avakukAoUpeva)

4.9 259.025 86.547

AvaloyIoTIKG KEPON

AvaBaihopevol popol an' eubeiag 75117

ota 'I51a KepdaAaia (75.117) (25.099)
Aoina cuvoAika €1003NpaTa PETA 183.907 61.448
ano popoug . .
ZUYKEVTPWTIKA ZUVOAIKA 590.016 1.688.163

€100dnpara Xpnong

Ol GUVNUMEVEC ONUEIWOEIC €ni TWV XPNUATOOIKOVOUIKWY KaTtaoTdoswv nou napaTtievral oTig
0€NIdEC 6 €wG 47 anoTeAoUV avandonaoTo PEPOG AUTWV TWV XPNHATOOIKOVOUIKWV KaTaoTaoswy.
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II. KataoTaon XpnHAaToolKoVOHIKNG O£ong

MNooda og Eupw
ENEPMHTIKO

Mn KukAogpopouvTta Z1oixeia EvepynTikoU
EvompaTeg akivnTonoIinoeig

AvaBaMOpeVEG POPOAOYIKEG aNaITHOEIG
Aoina pn KukhogpopoUvTa oToixeia EvepynTikou

2UvoAo pn KukAo@opoUvTtwv MePIOUCIaK®V ZTOIXEIWV
EvepynTikoU

KukAopopouvTta Mepiouciakd ZToixeia
AnoBéuara

MeAATEG Kal AOINEG ELNOPIKEG ANAITAOEIG
Aoina KUKAopopouvTa aTolxeia EvepynTikou
Tapeiaka d1ab£oipa kal 1I00dUvapa autTwy

2UVOoAO KUKAOQOpPOoUVT®WV MEPIOUTIaK®V ZTOIXEIOV
EvepynTikoU

2UvolAo EvepynTikoU

IAIA KE®AAAIA & YINNOXPEQZEIZ
'I81a KepaAaia
METOXIKO KEPAAQIO
TakTikd AnoBeuaTiko
Aoina anoBeparika
AnoTe\éopara €ig veéov
ZUvolo Idinv Kepalaiov
MakponpoBeoHEG YNOXPEWTEIG
MpoPAéwelg yia anol, Npoa. Aoyw €E0d0U anod Tnv unnpecia
NOINEC NPOPAEYEIC
2UvoAo MakponpoBEoHWV YNOXPEDOEMV

BpaxunpOoBeoHEG YNOXPEMOEIG
MpouNBeUTEC Kal AOINEC UNOXPEWOTEIC
TPEXOUTEC (POPONOYIKEC UNOXPEWTEIC

NoINEC BpaxunpOBETUEC UNOXPEWTEIC
2ZUvoAo BpaxunpoBEoHmwV YNOXPEWCEMV

2UVOAO YNOXPEWOEMV

2Uvolo ISinv Kepalainv kal YNOXPEWOTEWV

Znueinon

4.1
4.2
4.3

4.4
4.5
4.6
4.7

4.8
4.8

4.9
4.10

4.11
4.12
4.13

2016 2015
835.341 250.987
5.615.127 3.433.054
69.038 66.936
6.519.506 3.750.977
5.475.168 4.150.151
37.376.340 30.344.939
7.953.003 4.963.455
40.596.793 41.591.685
91.401.304 81.050.230
97.920.810 84.801.207
2.000.000 2.000.000
282.742 221.699
63.556 (120.352)
2.696.142 2.363.686
5.042.440 4.465.033
292.896 451.774
5.984.812 3.736.808
6.277.708 4.188.582
58.079.498 54.809.473
3.796.843 3.241.569
24.724.321 18.096.551
86.600.662 76.147.592
92.878.370 80.336.174
97.920.810 84.801.207

O OUVNUPEVEG ONUEIMOEIG €Ni TwWV XPNUATOOIKOVOMIKWV KaTaoTdoswv nou napatiBevral oTiG oeNideg 6 £wg 47 anoTeAouv
avanoonacTo PEPOC AUTWV TWV XPNHATOOIKOVOUIKWV KaTaoTaoswy.
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III. Kardaoraon MeraBoAwv Idinv Kepaldinv

Mooda og Eupw

HUAWEI TEXNOAOTIEX ANONYMH ETAIPEIA Xpnuatooikovouikég KataoTtdoeig

MeToxiko KepaAaio AnoBspaTika Aoina AnoBsparika Eig Néov ZUuvoho
YnoAomna tnv 1 Iavouapiou 2015 2.000.000 38.347 (169.192) 1.574.641 3.443.796
KEpOn Xxproewg 0 0 0 1.626.715 1.626.715
Aiavopr AnoBepaTIkov 0 0 (12.608) 0 (12.608)
Noingg Alapopég 0 0 0 4.024 4.024
MeTagopd oTta AnoBepaTika 0 183.352 0 (183.352) 0
Aiavopn Kepdawv 0 0 0 (658.342) (658.342)
AvaloyIioTiKa kEPON 0 0 86.547 0 86.547
AvaBah\dpevog popog 0 0 (25.099) 0 (25.099)
YnoAomna Tnv 31 Askepppiou 2015 2.000.000 221.699 (120.352) 2.363.686 4.465.033
YnoAoina Tnv 1 Iavouapiou 2016 2.000.000 221.699 (120.352) 2.363.686 4.465.033
Képdn xproewg 0 0 0 406.109 406.109
MeTagpopd oTa AnoBepaTika 0 61.043 0 (61.043) 0
Aiavopn Kepdawv 0 0 0 (12.610) (12.610)
AvaloyioTika kEpdn/({npieg) 0 0 259.025 0 259.025
AvaBah\dpevog 0 0 (75.117) 0 (75.117)
YnoAoina ™mv 31 AEKEHBpiOU 2016 2.000.000 282.742 63.556 2.696.142 5.042.440

Ol OUVNUMEVEG ONMEIWOEIG EMi TwV XPNHATOOIKOVOUIK®WY KaTaoTaoswv nou napatifevTal oTiC 0eAideg 6 €wg 47 anoTteAoUv avandonaoTo PEPOG

QUTOV TWV XPNUATOOIKOVOUIK®WV KaTaoTAoswv.
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IV. KaraoTraon Tapgeiakwv Powv

MNooda og Eupw

Znusinon 2016 2015
AsiToupyikEG SpACTNPIOTNTEG
Képdn Npo QOpOY 2.499.638 3.054.659
MA&ov / peiov NpooapuoyEg yia:
AooBEoEIC 41 143.593 35.824
MpoBAWEIC 3.169.134 1.758.328
XpewoTiKoi TOKOI Kal ouvaQr £€0da 4.18 3.654.093 3.570.257
9.466.457 8.419.068
MNMA£ov/ peiov NpooapHOYEG yia HETABOAEG
Aoyapiaocpav Ke@aiaiou Kivniong i nou
oXeTI{OVTal HE TIG AEITOUPYIKEG
3pacTNPIOTNTEG:
(AUENGN) / Meiwon anoBeydTey (2.093.941) 1.328.637
(AUEnon) anarmoewv (10.087.719) (7.736.405)
AUENGN UNOYpEDGEDY 9.897.795 43.702.084
Meiov:
XpewoTiKoi TOKOI kal ouvagn £€0da kataBAnueva 4.18 (3.654.093) (3.570.257)
(3.795.443) (1.933.646)

KaTapAnuévol gopol
2UvoAo (ekpowv) / E1I0PODV ano AEITOUPYIKEG
dpaornpioTnTes (a) (266.944) 40.209.481

EngvduTikéG SpacTnpPIOTNTEG
Ayopa evOOUaTWV Kal GUAWV nayiov NepIousiakmv

oToIXEIOV 41 (727.948) (311.548)
2UvoAo (eKpowV) ano enevoUTIKEG
dpaornpioTnTes (B) (727.948) (311.548)

Ka@apn (peiwon) / avtEnon ota Tapeiaka
d1a0o1pa kal 1I00dUvapa auTev nepiodou (a)
+ (B) (994.891) 39.897.933

Tapeiaka diabécipa kai 10080vapa autTOv

€vaping nepiodou 41.591.685 1.693.752
Tapeiaka diabécipa kai 10080vapa autTOv
An&ng nepi1odou 40.596.793 41.591.685

O1 OUVNUMEVEG ONUEIWOEIG €Ni TWV XPNHAToOoIkOVORIKWY KaTaoTaoswv nou napatiBevral oTiG oeAideg 6
€wC 47 anoTtehoUv avanoonacTo PEPOC AUTWY TwV XPNHUATOOIKOVOUIKWY KaTaoTAoEwy.
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V. ZInHEINOEIG ENi TWV XpNHATOOIKOVOHIK®OV KaTtaoTacewv

1. TevikéG NAnpopopieg
H Etaipeia pe tnv enwvupia HUAWEI TEXNOAOIMIEZ ANQNYMH ETAIPEIA (n
«ETaipeia») 10pubnke To 2005 kai n diapkeia TnG €xel opioTei o nevivta (50) xpovia.
'Edpa NG €ival o Anpoc Apapouaiou ATTIKNG, Kngioiag 49 kai Znpidn T.K. 151 23,
TA. 210-68.79.008. H ETtaipeia eivar eyyeypappevn otnv MNepipepeia  ATTIKAG,
Nopapyxia A6rivag, AvatoMikog Topeag, AielBuvon A.E. & Epnopiou, Tunua B pe
apibpo  TEMH 006145401000. O1 xpnuaTOOIKOVOUIKEG kaTaoTacelg TnG ETaipeiag
oupnepIAapBavovTal  OTIG €EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TnG Huawei

Technologies Cotperatief U.A. pe €dpa Tnv OAAavdia.

2.  ®Uuon dpacTnPIOTATWV

>konog Tng Etaipeiag eivar n eicaywyn, ayopd kai nwAnon TNAENIKOIVWVIAKWV
ouoTnNUAaTwy,  €EonAiopoU  PeTadoong  OeBOMEVWV  EMIKOIVWVIAG,  AUCEWV
EPAPHOOKEVNG MNXAVIKAG EVONOINONG CUOTNHATWY, KABWE Kal onoloudnnoTte aAAou
TnAenikolvwviakou  €€onNiogoU kal  €EonAiopoU  peTadoonG  OeQOMEVQY,
oupnepIAaPBaVOUEVOU TOU OUVODEUTIKOU AoyiopikoU kaBw¢ kal n npoogopa

UNNPECIOV CUVTNAPNONG, NAPOXNG TEXVIKWY CGUKBOUAWY Kal unooThnpIEnG.

3. TMAdiolo KaTapTiong TWV XPNHATOOIKOVOHIKGOV KATUOTACEWV

3.1. Bdon ouuuopewong

O1 napouoesg XpnuaToolkovoulke KaTtaoTtdoelc Tng ETaipeiag €xouv ouvTayoei
oUpQwva Pe Ta Aibvn MpdTuna XpnuaTooikovopikng Avagopdg (A.MN.X.A.) Ta onoia
gxouv ekdoBei ano Tnv Enirponn AieBvav AoyioTikwv Mpotunwv (IASB) kai Tig
dlepunveieg nou ekdobnkav and Tnv Enirponn Epunveiag Mpotunwv (IFRIC) Tng
(IASB), onwc autd &xouv uloBeTnNBel and Tnv Eupwnaiki 'Evwon kal 1oxUouv Katd
v 31 AekepPpiou 2016.

'OMa Ta avaBewpnuéva n veoekdobBevra MMpoTuna kal AlEPUNVEIEG MOU  EXOUV
epappoyn otnv Etaipeia kai €ivar o€ 1oxU0 ano tnv 1 Iavouapiou 2016, eAngOnoav
unown vyia Tn ouvtaén Twv XpnUATooIKOVOUIKWV KaTaoTaocewv TnG TPEXOUOAC

XProng oTnV €KTAcn nou auTd €ival Epapuoaciya.
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H ETaipeia uloBETNoE yia npwtn @opd TIG analthoelc Twv Alebvwv MpoTunwv
XpnHaTooIkovopIknG Avagopag, Aliepunvelwv kal AieBvav AoyioTikwv Mpotunwy (pad
Ta A.N.X.A.) yia okonoU¢ ocUvTa&ng Twv XpnuUaToolkovouikwy KaTaoTaoewv Tn Xpron

nou €An&e Tnv 31 AekepPpiou 2010.

O1 XpnuaTtooikovouikee KataoTtdoelig Tng 31 AekepBpiou 2016, Exouv eykpiBei npog

dnuoaiguon We andégacn Tou AloiknTikoU ZupBouAiou Tnv 24 Maptiou 2017.

3.2. Bdon snipu£Tpnong Twv Xpnuarooikovouikwv Karaordoswv
O1 XpnUaToOIKOVOUIKEG KaTaoTaoelic €xouv cuvtaxbei pe Bacn Tnv apxn Tou

IOTOPIKOU KOOGTOUG,

3.3. Acziroupyiko Nouioua
O1 napouoeg XpnUaTooolkoVOUIKEG KaTaoTaoelg napoucialovTtal o€ Eupw, To onoio
gival To Asiroupylkd vopiopa Tng Etaipeiag, dnAadrn To VOMIONA TOU NPWTEUOVTOG

0IKOVOMIKOU NEPIBAANOVTOC, OTO OMoio AEITOUPYEI.

3.4. Ekmiunoeig Aioiknong

H ouvTa&n XpnHaToOIKOVOUIKWV KATACTACEWV CUMPwva We Ta A.M.X.A. anaitei 6nwg
n Aioiknon npopaivel o€ AOYIOTIKEG EKTIMNOEIG, NAPAdOXEC Kal KPIOEIG Nou ennpealouv
Ta unoAoina Twv Aoyapiacpwv EvepynTikoU kai MadnTikou, kabw¢ kal Ta €00da Kal
€€oda nou napoucialovTal kata TIG und €&ETtaon Xpnoeic. Ta npayuaTika
anoTeAéopaTa evOEXETal va OIAPEPOUV and TIC €KTIUACEIC auTes. O1 ev AOYyw
EKTINNOEIC, NaApadoxéC kal Kpioelc enaveEetalovral nepiodikG MPOKEIYEVOU va
avTanokpivovtal oTa TpeExovTa OedOMPEVA kAl va avTavakAouv TougG €KAOTOTE
TPEXOVTEC KIVOUVOUG kal PBacifovTtal oTnv MNpoyeveoTepn eWnelpia TnG Aloiknong o€

OXEON e To €Ninedo/OYKO TWV CUVAPWY GUVAANAYWV I YEYOVOTWV.

O1 Baoikeg eKTIMAOEIG Kal a§IONOYIKEG KPIGEIG O OMOIEG avapepPovTal € dEDOMEVA N
€EENIEN TwVv onoiwv Ba PNopouce va ennpedcel Ta KovOUAIA TwV XPNHATOOIKOVOMIKWV

KATAOTACEWV £XOUV WG €ENG:
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(a) NpoBAewn yia popo €1godnparTog: H npoBAewn yia Popo €100dNUATOC HE
Baon 1o A.A.M. 12 unoloyileTal Ye exTiPNon TwV GOpwv nou Ba kataBAnbouv oTIC
(POPOAOYIKEC APXEC Kal NEPIAAMBAVEI TOV TPEXOVTA (POPO EI00ONATOC YIa KABE Xprion
Kal npoBAewn yia Toug NPOCBETOUG (POPoUG Mou niBavov va npokUYouv o€
MEAOVTIKOUG (pOpoAOYIKOUG eAEyXoUG. H TeAIKR €kkaBapion Twv POpwv €1G0ONUATOC
meavov va anokAivel and Ta OXETIKA NOCA TA OMnoia €Xouv kaTaxwpnbei oTig
XPNHATOOIKOVOUIKEG KATAOTACEIG,

(B) Avaktnon avaBaAlopevov @opwv Evepynrmikou: H avayvwpion
avaBalhopevwyv QOpwv EvepynTIkOU €UNEPIEXEl EKTIMACEIC avagopika ME TNV
avakTnoIKMOTNTA  OQPENOUC and  TO OCUPYNQIOMO anaitNoEwV HE  HEAOVTIKA
(POpoAOYIKA KEPDN Kal ava@opika He TNV MENOVTIKN NpaypaTonoinon enapkwmv
(POPOAOYIKWV KEPBWV Ta onoia Ba eNITpEWYOUV TV avakTnoT| TOUG.

(y) ExTipnon w@éAiung {wng nEPIOUCIak®V oToIXeIWV: H ETaipeia npoPaivel o€
AOVYIOTIKEG €EKTIUNOEIC avapopika HME TNV WQEENUN {wn TwV EVOWUATWV nayiwv
oToIXeiwv TNG. O1 EKTINNOEIG AQUTEG enaveEeTalovTal TOUAAXIOTOV O€ KABe nuepopnvia
XpNHaToolkovouIKnG ©€ong AauBavovtag unown veéa dedopEvVa Kal TIG OUVONKEG TNG
ayopdac.

(3) Anopeinon: MNa Ta nepiouciakd oToixeia nou dev aneikovi{ovTal 0€ €UAOYEC
a&iec n ETaipeia npoBaivel o€ EKTIUNCEIC OXETIKA E TNV ANOTIKMNON TWV NEPIOUCIAKWV
oToIXEiWV nou dev enieTpwvTal o€ eUAoyeG agiec (KTipia kar EEonAiopog, Auia Mayia
oToIXEia) yia Tuxov anopeiwon. Eidika yia Ta Ktipia kai Tov EEonNiopod, n Etaipeia
npoBaivel og aloAdynon TN avakTnolgoTNTAG Toug Ke Baon Tnv agia xpriocwg (value
in use) TG Movadag dnuioupyiag Tapeiakwv powv («cash Generating Unit») otnv
onoia &vTacoovTadl Ta MEPIoUTIaka auta otoixeia. H unoloyilopevn a&ia xpRocwv
BacileTal o€ enixelpnolakd axedlo nou katapTidel n Aloiknon kal w¢ €k ToUTou &ival
€uaiobnTn otnv enaAnBeuon r PN TwV NPOCOOKIWV MOU APOPoUV OTNV EMITEUEN
OTOXWV NWANCEWV, NOCOOTWV MHIKTOU NEPIBWPIOU, AEITOUPYIKWV ANOTEAECUATWV,
OUVTEAEOTWV avanTUENG Kal NPOEEOPANONG TWV EKTIHWHEVWY TAMEIAKWY POWV.

() Ynoxpéwon yia anonuinon npoownikoU: OI UnoXpewoelg yia anolnpiwon
TOU npoownikoU unoAoyifovTtal Bacel avaAoyioTikwv HeBOdwv n JlevEpYEld TwV
onoiwv anaitei andé Tn AIoiKkNon va EKTIPNOElI OUYKEKPIPEVEG NAPANETPOUC ONWE N
MEAOVTIKN au&non Twv apoiBwv Twv £pyalopevwy, TO EMITOKIO NPOEEOPANCNG TwWV

€V AOY® UMOXPEWOEWY, TO MOCOOTO ANOXwPnong Twv epyalopévwy, kAn. H Aloiknon
8
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npoonabei, ot kaBe nuepopnvia XpnUATOOIKOVOMIKAG ©Eong Omou n &v AOYyw
npoBAeyn avabewpeital, va ekTIuGd Pe 000 TO OuvatO KAAUTEPO TPOMO TIG
NapapéTPOUC AUTEG.

(oT) EvOeXOMEVEG UNOXPEWOEIG: H UnapEn evOeXOUEVWV UMOXPEWOEWY aANAITEI
and Tn Aioiknon Tn ouvexn Olevépyela napadoxwv Kal a&loAoyIKwV KPIoEWV
avagopika Pe Tnv moavotnTa PeAAOVTIKA yeyovoTa va GUMPoUV 1 va pn cuppouv
kKabwg kal TNV €nidpacn Nou Ta yeyovoTa auTd WMopei va €xouv oTn dpacTnpioTnTa
¢ ETaipeiac,

(Q) NpoBAeywn enioPalnv anaitnoewv: H ETaipeia £xel oxnuatiosl npoBAewn yia
EMIOQPAAEIC anaITNOEIC NPOKEINEVOU va KaAUWel Tn {nuia nou Pnopei va ekTIUnOei
a&ionioTa Kal NPOEPXETAl ANo AUTEG TIG ANAITHOEIG.

H oxnuaTioBeioa npoBAewn avanpooappoleTal Pe nBApUVON TwWV ANOTEAEOUATWY
TNG €KAOTOTE XpPRonG. Tuxov diaypaPEC analTioswy anod I0NPakTEOUC Aoyapiacioug
npayuaTonolouvTal Eow TG oxnuaTiaobeioag npoBAswnc.

(n) NpoBAsweig: O1 npoPAéweig unoAoyilovtal oTnv napouca agia Twv €§6dwWV Ta
onoia, Bacel TnG KaAUTEPNG ekTiPNONG TNG Aloiknong, anaiTouvTal va kaAUyouv Tnv
napoloa UNOXPEWon Tnv nuepounvia Tng XpnuaToolikovopikng ©éong.  To
NPoeEOPANTIKO EMITOKIO MOU XPNOIKONOIEITAl yia TOV NPocdIopiono TnG napouodg
aiac avTikaTonTpilel TIC TPEXOUOEC AyOpdieC EKTIUNCEIC yIa TNV XPOVIKN a&ia Tou
XPNMATOC Kal QUENCEIC NOU apopoUlV T CUYKEKPIKEVN UMOXPEWON.

3.5. ANoyioTikég ApXEG

MapakaTw  napatiBevral  oF  ONUAVTIKOTEPEG  AOYIOTIKEG  MONITIKEC  MOU
Xpnaolgononénkav yia Tig XpRoeig nou napouciaovTal.

3.5.1. ZuvaAAdayég o€ E€vo vouioua

H Etaipeia tTnpei Ta AoyioTikd TnG BIBAia o€ Eupw, To onoio kal anoTeAsi To
AEITOUPYIKO VOMIONA TNG. ZuvaAAayEG nou yivovtal o€ EEva vopiopaTa, HETaTpénovTal
o€ Eupw e Baon Tnv enionun TIUA Tou &EVou VOMIONATOC Nou I0XUEl TNV NUEPA TNG
ouvaAl\aync. KaTa Tnv nuepopnvia TnG XpnuUaToolkovouIKNAG O€ong, ol analtioelg Kal
UNOXPEWOEIG O€ EEva vopiopaTta, PetTaTpenovTal o€ Eupw pe Baon Tnv enionun Tiun
Tou &EVou vopiopaTog nou IoXUEl TV avTiaToIxn NUEPOMNVIa TNG XPNHATOOIKOVOUIKAG
©¢onc. Ta kepdn n o {nuiec anod ouvaAAaydaTikEG dIapopeg kaTtaxwpouvTal oTa

anoTeAéopaTa.
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3.5.2. Evowuara nayia

(a) Avayvmpion Kai ENIPETPNON

Ta evowpaTa nayia aneikovifovral oTo 10TOPIKO KOOTOG KTAONG MEIWHPEVA ME TIC
OWPEUKEVEC ANOOBECEIC Kal TIC TUXOV ANOUEINTEIC TNG a&iag Touc. To KOOTOG KTRoNG
KAl Ol OWPEUNEVEC ANOOPECEIC TWV EVOWHATWV Nayiwv OToIXEiwvV Nou nwAoluvTtal i
anooupovTal, diaypd@ovTal and Toug avTioTolXoug Aoyapiacpoug Tn OTIyHn TG
nwAnong n TnG andouponG kal onolodnnote kepdog N  {nuia npokunTel,

nePINAPBAVETAlI OTA ANOTEAEOUATA.

Aandvec nou npaypaTonolouvTal yia avTikatdoTaon TUAMATOG TwV EVOWHATWY
nayiwv oTolxEiwv, evowpatwvovTal otnv afia Twv nayiwv, €pooov Hnopei va
unoloyioBei a§onmiota, OTi aufavouv Ta PEAAOVTIKA OQEAN mou Ba amnokopioel n
Etaipeia and 1o ndaylo. To KOOTOG €MIOKEUNG KAl OUVTAPNONG KATAXwpeiTal oTa

anoteAeéopaTa OTav NpayuaTonoleiTal.

(B) AnooBtoeig

O1 anooBEoeig TWV EVOWPATWV Nayiwv oToixeiwv AoyilovTal CUOTNHATIKA ME TN
pEBOdO TNG oTabepng anodoBeonc, oTn dIAPKEIA TNG EKTIMWHEVNG WPENILNG (WAG TWV
EVOWMATWV nayiwv, n onoia enaveEetaleral o etnola Baon. H a&ia Twv BeATIwoEWV
o€ akivnta TPITwv anooBéveral kata Tnv dldpkeld TNG MIOOWTIKAG nePIddou. H

EKTINWHEVN WQPENIMN N TWV EVOWPATWV Nayiwv EXEl we €ENG:

MnxavoAoyIkog e

€€onAIopog 3-6&m
AuTokivnTa 6-7¢mn
Aoinog e5onNopoG 3-5¢&m

O1 unoAeidpaTikeG a&ieg Twv nayiwv kar N w@eAipn {wr Toug avanpocappolovTal, av

€ival anapaitnTo, KOs (PopPa NOU oUVTACCOVTAl XPNHATOOIKOVOUIKEG KATAOTACEIG.

3.5.3. Mn napaywya Xpnuarooikovouikd OToIXEia

(a) XpnuaTika di1ad£oipa kal I003UVAHd auToV

10
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H kaTtnyopia autr nepihapBavel Ta unoloina Tapeiou Kal TIG KATABECEIG OWEWC,
Kabwg kal TIC BpaxunpoBeopeC PeEXp! 3 PAVEG ENeVOUOEIC UWNANG PEUCTONOINONG Kal
XapnAou piokou.

(B) NeAarteg kal AoINEG EUNOPIKEG ANAITHOEIG

O1 Aoyapiacpoi sionpakTéol (BpaxunpoBeapol kal JakponpoBeopol) avayvwpidovTal
apxika otnv €uloyn a&ia Touc. MeTayeveoTepa anoTidwvTal TNV anooBeoiun agia
KTAONG auTN N ornoia JEIOVETAl JE Ta NOCA yia Ta onoia unapyel eUAoyn BeBaidTnTa
ot &€ Ba eionpaybouv.

Katd Tnv ekdoToTe nuepopnvia oUVTa&NG XPNHATOOOIKOVOUIKWY KATAOTACEWY, N
€lonpagiuoTnTa TWV AOyapiacPWV EKTINATAI BACEl I0TOPIKWV Kal OTATIOTIKWV
Oedopevwy kal axnuaTiCeTar npoBAewn yia anwAeleg nou €ivalr niBavov va oupBouv
kal pnopouUv va nogoTikornoinBouv. H oxnuaTtioBeioa npdBAswn avanpooapuoleTal,
ME EMPBAPUVON TWV ANOTEAECUATWY TNG EKACTOTE XPAONG. ANAITACEIC MOU EKTINWVTAI
WG avenidekTeC €ionpaéng, diaypagovTal kal ol TuxXov diaypapEG npaypaTonolouvTal
MECW TNG NPOBAEYNG.

O oupYNQIOKOC anaITNOEWV |E UMOXPEWOEIG Kal N ansikovion Tou kabapou nooou
OTIG XPNMATOOIKOVOUIKEG KATAOTACEIC, NPAYUATONOIEITAI HOVO EPOCOV UNAPXEI VOUIKO
dlkaiwpa yia cupywn@Iopo kal undpxel Npobean yia dlakavoviouo Tou kaBapoU nooou
nou NpokUNTEl anod TOV CUPYWNQICKO 1) yid TAUTOXPOVO dIaKavovIGHO.

(y) Aaveiopog

Tuxov AngBevTa daveia kaTaxwpouvTal apxika otnv eUAoyn a&ia Toug, PElwPéEva e
Ta TUXOV apeca €€0da yia TNV npaypaTtonoinon Tng ouvaAayng. MetayeveoTepa
anoTIJwvTal OTo avanooPBeoTo KOOTOC PBAcel TG MeEBOOOU Tou npaypaTikou
emTokiou. Tuxov dlagopd HeTa&l Tou sionpaxbevTog nooou (kabapd and OXeTIKA
€€oda) kal TnG €E0PANONG avayvwpileTal oTa anoTeAéopaTa kata Tn OlApKeld Tou
daveiopou Bacel TNG HeBOdOU Tou NpayuaTikoU EniTokiou.

(3) Ekxwpnon anaiTnoewv Je avTaAAaypa Xmpic avaywyn

H ETaipeia kaTd Kalpoug ekXWpPEi PEPOG TWV EUMOPIKWV TNG ANAITHOEWV O AAAN
eTaipeia Tou opidou Huawei (Hua Ying Management Co Ltd) pe okond Tnv npdwpn
€EOMPANON auTwv kal TNV auénon Twv Tapeiakwy diabeaipywy TnG. H diagopd PeTa&u

TOU €10npax0évTog nooou kal TG eE0pANONG avayvwpileTal 0Ta anoTEAEOKATA KATA

1"
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TNV dIAPKEIa TNG XPAONG Nou €AABE XWpa N EKACTOTE EKXWPNON Kal agpopd To KOOTOG
npoeEopAnane (Tokol & npounbeia diaxeipionc).

3.5.4. Ano@suara

Ta anoBépata Tng ETaipeiag, Ta onoia anotehoUvTal KUPIWG and €UNOpEUATA Kal
avTaAAaKTIKG Ta onoia anoTidwvTal oTn XapnAoTepn a&ia peta&u KOOTOUG KTHONG Kal
kaBapng peuoTonoInoipng a&iac. To KOOTOC KTroNG, NpoadlopileTal Ye TN PEBO0JO Tou
KUKAoQopIakoU pégou Opou. H kaBapr) peucTtonoinoiun aia €ival n eKTINOPEVN TIUA
nwAnong, oTa nAaiola Twv ouvnBwv dpacTnpIoTATWV TG ETalpeiag, peiwpévn We Ta
EKTINWMEVA YIa TNV nNpaypaTonoinon TG nwAnong £€oda.

3.5.5. Mapoyxecg o€ epyalopsvous

(a) BpaxunpOoOeoHEG NapoxES

O1 BpaxunpoBeoec NapoxeC Npog Toug epyalopevouc (ekTOG and napoxeG AnENG Tng
€PYAOIAKNG OXEONG) O€ XPrHa kal o€ €idog kataxwpouvTal we €£0do oTav kabioTavTal
OOUAEUEVEG.

(B) Npoypapparta kaBopICHEVAV EICPOPOV

Ta npoypauuaTa KabopIoPEVWV EICPOPWVY Eival NPOYPANKATA Yia TNV NePiodo PETA
™ AAENC epyaciac Tou unaA\nlou kata To onoio n ETaipeia nAnpwvel éva
KaBopIOWEVO NOCO OE €va TPITO VOMIKO MpOowno Xwpi¢ aAAn unoxpewon. To
OOUAEUMEVO KOOTOC TWV MPOYPAMUHATWY KABOPICHEVWV EICPOPWV KATAXWPEITAI WG

€€000 oTnV nePiodo nou agopa.

(y) NMpoypappaTa KaBoPICHEVWV NAPOX®V

Ta npoypdudata KaBopiopEVWY NApoXwv Eival onoladnnote AAa npoypappaTa
oUVTa&NG ekTOC and Ta NPOYPAUKATA KABOPIOHEVWY €I0(POPwY. H unoxpewaon nou
KaTaxwpeital ortnv Kataoraon XpnuaToolKOVOMIKAG ©&onc yia Ta npoypduuata
KaBopIioWEVWY napoxwv eival n napovoa a&ia Tng OECPEUONG Yia TNV KaBOPIoPEVN
napoxn Meiov TNV eUAoyn a&ia Twv NEPIOUTIAKWY OTOIXEIWV TOU NPOYPANHATOC Kal TIG
METABOAEC mou NpokUNTOUV anod Ta Wn avayvwpiopéva avaloyioTika KEPON kal (nUIEg
Kal To KOOTOoG Tng npolnnpeciac. H O&opeuon TnG KaBopiopevNG NApoxXNnG
unoAoyileTal €TNOIWG avaloyioTIKa PE Tn Xpnon Tng peEBOdou TG npoBeBANUEVNG
MOTWTIKAG HMovadog («projected unit credit method»). To emiTokio NPoeEOPANONG

apopd Eupwnaikd opoloya «I Boxx AA-rated Euro corporate bond 10+year».
12
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Ta avaloyioTika kEPON kal {NUIEC MOU NPOKUNTOUV ano TIG NPOCApPHOYEG HE Baon Ta
I0TOpIKa dedopéva kaTaxwpouvTal oTa Aoind ZuvoAika Eicodnuata. ‘'OTav ol Napoxeg
€VOG npoypduuaTtog TporonoioUvTal ) OTav TO NpOypaupa NEPIKOMTETAI, N
ouvakoAouBn MeTafoAry OTNV  UNOXPEWON NAPOXNG MNOU OUVOEETAI ME TNV
nponyoulevn unnpeaia n 1o kEpdog i (NUIG anod TNV NEPIKONN avayvwpileTal apeoa

oTa Aoina ZuvoAika EicodnuaTa.

(9) NMNapoxEg TEpHATIOHOU TNG AnacX0Anong

Ol napoxeG TePUATIOMOU TNG anacxoAnong nAnpwvovtal oTav ol gpyalOpevol
anoxwpoUv Xwpi¢ TN B6EAnon Toug mpiv TNV nueEpounvia ouvta&lodotnoews. H
ETaipeia kaTaxwpei autec TIC Napoxec oTtav OeopeUETal, €iTe OTav TepuaTidel TNV
anaoxoAnon unapxovTwv epyalopévev oUMPWVa PE €va AENTOPEPES NPOYPAKa yia
TO onoio dev uNApxel NIBavoTNTa andoupong, EiTe OTAV NPOOPEPEI AUTEG TIG NAPOXES
WG KivnTpo yia €Behoucia anoxwpnon. Mapoxeg TeppaTiodoU TNG anacxoAnong nou
opeilovtal 12 pnveg WeETG TNV nuEpopnvia TNG XpnUATOOIKOVOUIKNG ©Ogong
npoe€o@AolvTal. ZTnV NEPINTWON TEPUATIOPOU anacyoAnongG nou unapxel aduvapia
npocdlopiopol Twv epyalopévav nou Ba kavouv XpAon auTwv Twv Napoxwv, Oev

yiveTal AoyioTikonoinon aAAd yvwaoTonoinan autwy we EVOEXOUEVN UNOXPEWDT).

3.5.6. MioOBwoeig

MioBwon, kata Tnv onoia, 0 ekMIOBwTAG Ot MeTaPiBalel Ta dikAlwPATA Kal TIG
unoxpewoelG (kivOUVOUG) NOU anoppeouV and Tnv KupldTnTa €vog nayiou oTov
MIoBwTN, BewpeiTal WG AsIToupylkn MHioBwon yia To MICBwTR Kal Ta &voikia
kaTaxwpouvTal w¢ £E00a e TNV NpaAypaTonoinorn Toug, 100nooa oTn JIApKela TG

MioBwonc.

3.5.7. MpoPBAsyseig

O1 npoBAewelg, avayvwpilovtal oTav n ETaipeia €xel pia napoloa déopeuon (VOMIKA N
TEKPAIPOUEVN) WG ANOTEAECHA YEYOVOTWV ToUu NapeABOVTOG kal €ival niBavo ot Ba
unap&el ekpor NOpwV NOU EVOWHATWVOUV OIKOVOMIKA OQEAN Yid Tov JIaKAvoVIOHO

NG OEOMPEUONG Kal TO MOCO QUTNG Mnopei va ekTiunBsi agonmoTta. O npoPAEYEIG
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enaveEetalovtal oe KABE nueEpoMnvia XpnuUAToolKOVOUIKAG Ogong kal av dev eival
nA€ov MBavo o1 Ba undp&el ekpor) NOPWV, NOU EVOWHATWVOUV OIKOVOMIKA OPEAN yia
Tov dlakavoviopo Tng deopeuong, ol npoBAswelg avTtihoyiCovtal. O1 npoBAEyelg
XPNolKonolouvTal JOVO yia TOV OKOMO yia TOV Ofoio apxika donuioupynonkav. Aegv
avayvwpifovtal NpoBAEYEIG yia HEANOVTIKEG {nuieg. O1 EVOEXONEVEG UNOXPEWTEIG OEV
avayvwpilovTal oTIC XPNHATOOOIKOVOUIKEG KATAOTACEIC A YVWwOTONoIoUVTal, EKTOG
€av n mBavoTnTa ekponG nopwv eivar ehaxiotn. Or evOeXOUEVEC analtroelg dev
avayvwpiovTal oTIG XpnHaTooIKoVopIKEG KaTaoTaoelig aAAa yvwaTonoloUvTal EpOgov

N €10PON OIKOVOUIKWV WPEAEIWV €ival meav.

H npoBAewn vyia eyyunoelg o€ neAdTeg avayvwpiletar otav nwAouvtal Ta
EMMopeUpaTa n napexovral unnpeoiec. H npoPAewn auth PacileTal o€ 10TOPIKA
OTOIXEIQ TWV EYYUNOEWV Kal OTABMION OAWV TWV MIBAVWV anoTEAEOPATWY OE OXEON

ME TNV avTioToIXn NIBavoTnTa UAonoinong Toug.

3.5.8. Eooda

Ta €00da Tng ETaipeiag, nepiAapBavouv Kupiwg TNV NwAncn ayabwv kal Tnv napoxn
unnpeoiov, kabapd and TOUC AVAKTWHEVOUG (POPOUGC, TIG EKNTWOEIC Kal TIC
EMOTPOPEC. H avayvwpion Twv €000wV YiveTal wg eENC:

(a) NwAnosig ayabwv

O1 NWARCEIC ayabwyv, PEIWHEVEG PE TIC XOPNYOUMEVEG EKNTWOEIC, avayvwpilovTal wg
€0000 OTav Ol oNuavTikoi Kivduvol kal n 1I810kTNaia peTapiBadeTal oTov ayopaoTn Kal
n €ionpa&n Tng OXETIKNG anaiTnong eival BERain.

(B) Napoxn unnpeci®Vv

Ta €c0oda and napoxn unnpeciwv, avayvwpilovral oTn XPnon nou auTeg

napacyebnkav.

3.5.9. ®opoc g100d0uarog

H eniBapuvon Tng Xpnong He popouc €1I60dNUaToC, anoTeAEITal anod Tov TPEXOVTA
POpo kal Toug avapaAiopevoug @opouc. H enmiBdpuvon yia @Opo €1000NKUATOG

KATaXwpPEITal 0Ta anoTeAéopaTa.
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O1 TPEXOVTEC (POPOI €I000NKUATOG, UunoAoyilovTal €ni ToU (POPOAOYNTEOU EI00ONKATOG
NG XPAOoNG, BACEl TWV IOXUOVTWY CUVTEAEOTWV (POPOU, KATA TNV nNUEPOMNvia Tng
XpNHATOOIKOVOMIKAG ©EONG.

O1 avapaM\opevol @oOpol  €160dNPATOC, aPOpPoUV OE MEPINTWOEIC NPOCWPIVIV
olapopwv  HETAEU  (POPOAOYIKAG avayvwpionG MEPIOUCIAKWY  OTOIXEIWV  Kal
UNOXPEWOEWV Kal avayvwpiong ToUG yid OKONoug aUVTA&nG TwV XPNHATOOIKOVOUIKGV
KATAOTACEWV.

O1 avaBaA\opevol @oOpol unoAoyilovTtal BAcel POPOAOYIKWY OUVTEAEOTWV MNOU
avapéveral ot Ba 1oxUouV OTO XPOVO NOU TO MEPIOUCIAKO OTOIXEI0 Ba avayvwpioTei
Kal n unoxpéwaon 6a diakavovioTei kal BaciovTal oToug (POPOAOYIKOUG OUVTENEDTEG
(ka1 @opoAoyikoUG VOMOUG) Mou €ival GE 10XU N €xouv BOeopoBeTnBei kata Tnv
NUEPOUNVia KaTaAPTIONG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

O1 avaBal\OPeveG QOPOMOYIKEG anaITNOEIG, avayvwpilovTal yia TIC EKMEOTEEG
NPOCWPIVEC JIAPOPES Kal TIG axPnoIKonoinTeg POPoAOYIKEG (NMIEC, OTNV €KTAGHN MOU
gival miBavo om Ba unapgel enapkeC HEMOVTIKO (POPOAOYNTED €100dNKA, EVAVTI TOU
0Moiou Ol axpnaoIKonoINTEC (POPOAOYIKES {NMIEG NopoUV va Xpnaiyonoindouv.

H a&ia Twv avaBarAOpevwv QOPOoAOYIKWV analTrocwy, EAEYXETAl O KABE nuepounvia
XPpNHATOOIKOVOUIKAG ©E0NG Kal HEIWVETAl OTNV €KTaon nou Oev aVvAapeveTal va
unap&el enapkeg @opoloynTeo €100dNKa, nou BOa kaAUwel Tnv avaBaA\opevn

(popoAoyIKn anaitnon.

3.5.10. Anouciworn a&iag NEPIOUCIaK@V OTOIXEIWV

To A.A.M. 36 anaiTei 6Nwe, n avaktoiun agia evog NeEPIOUCIakoU OTOIXEIOU NPEMEI vVa
EKTINATAI onoTEdNMOTE UNApxel EVOEIEN OTI TO NEPIOUCIAKO AUTO OTOIXEIO EVOEXETAI
va €xel anopelwBei, pe €&aipeon Tnv unepatia kal Ta Auha NeploUCIaka oToIXEIa e
adpioTn diapkela WPENIKNG (WG, Ta onoia EAeyxovTal TOUAdXIOTOV O €TRoIa BAon
ave&aptnTa av undapxel n oxi evoeiEn. MNa Tnv &KTinon, av kal kata noéco undpxel
onoladnnoTe &vOelEn OTI €va MEPIOUCIAKO OTOIXEIO WMOPEI va €ival anopEIwPEVO,
AapBavovTal unoywn, kat’ eAAxIOTO EEWTEPIKES KAl EOWTEPIKES NMNYEG NANPOPOPNONG.
‘Otav oI AoyloTikéG afieq unepPaivouv TG EKTIMWHPEVEG avakTNoldeg agieg,
avayvwpietal  {nuia  anopesiwong, n onoia  KaTaxwpeitar aneubeiag  oTa

anoteAéopata. H avaktioiun a&ia, npoodiopileTal we n YeyaAuTepn a&ia, META&U TNG
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euhoyng a&iag peiov £€0da nwAnong kar TnG a&iag xpnone. Euloyn aia peiov €€o0da
nwANoNG €ival To Nocd nou Pnopei va An@Bei and Tnv NwAnNon &vog MEPIOUCIAKOU
oToIXeiou, oTa nAaiola piag apgoTepoBapols cuvaAAayng, oTnV onoia Ta PEPN EXOUV
nARPN YvWon Kal npoXwpouv OIKEIOBEAWS, META TNV agaipeon kabe npoobeTou
apeoou €€000U d1ABEONC TOU MEPIOUTIaKoU aTolxeiou. Ma Tnv ekTigynon Tng a&iag
XPNoNG, Ol EKTINWHEVEG HEAAOVTIKEG XPNMATOPOEC Mpoe€o@AolvTal oTnv napouad
a€ia Toug, PE TN XpPnon €vog NPo POPOU ENITOKIOU, TO OMOI0 AVTAvakAd TIG TPEXOUOEG
EKTINNOEIC TNG ayopac, yia Tn dlaxpovikn a&ia Tou XpAUaTog Kal yia Toug KIvOUVoug
nou oxeTiovTal e auTd Ta NEPIOUCIAKA OTOIXEIa. Ma &va NePIOUCIakd OTOIXEIO Mou
Ogv anogEPEl oNUavTika ave&apTnTn TaPEIakn €l0por, N avakTnoipn a&ia kabopileTal
yla Tnv povada dnuioupyiag TAPEIKWY POwv, OTNV OMoid TO MEPIOUCIAKO CTOIXEIO
avnKel. Znuia anopeiwong nou agopa os unepakia, dev avTtidoyileTal. ‘'Ogov agopa
Ta Aoind nepiouciaka oToixeia, n {nuia avTidoyiCetar €av undpxel ailayn oTIg

EKTIMAOEIC NOU Xpnoidonoinénkayv yia Tov unoAoyiopo TnG avakTnoiung agiac.

3.5.11. Eocoda ano Tokoug
Ta €0o0da and TOkouG avayvwpilovtal Bacel avahoyiag kai PE TN XPHon Tou

npayupaTikoU €nITokiou.

3.5.12. Néa npoTUNA KAl TPONOMNOINCEIG NPOTUNWV

JUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal JIEPHNVEIEG EXOUV €KOOBEI,
Ta onoia €ival UNOXPEWTIKA YIa AOYIOTIKEG NEPIODOUG nou &ekivouv katd Tn didpkeld

TNG Nnapouoag xprnong N JeTayeveaTepa.

MpoTuna kai AIEPHNVEIEG UNOXPEMTIKEG YIa NEPIOdOUG Nou EEKIVOUV TRV

TpEXouaa Xpnon

e Tpononoinon Tou AlgBvoUug MpoTUnou XpnHAaToOIKOVOMIKNG Avagopdag
10 «Evonoinueveg XpnuaToolkovouikeg KataoTaoeig», Tou Aledvoug Mpotunou
XpnNHaTooIikovouIkAG Ava@opdg 12 «[vwOTONoINOEIG Nepi OCUUHPETOXWV OF
aMeg eTaipeieg» kal Tou Alg@voug AoyioTikoU MpoTunou 28 «Enevduoeig ot
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ouyyeveic kal kolvonpa&iec»: Egappoyn Tng e€aipeong ouvtagng Evonoinuévav

XpnuaTtoooikovopikwv Kataotaoewv (Kavoviopog 2016/1703/22.9.2016)
Tnv 18.12.2014, 710 ZupBoUNO Twv AlBvwv AoyioTikwv MpoTunwv €EEdWaE
TpoMonoinon oTa avwTepw NpdTuna Pe Tnv onoia anocaenvilel 0T n €&aipeon nou
napexeral ota AMXA 10 kai AAM 28, ava@opikd pe Tn ouvta&n Evonoinpevwv
XpNHaToooIKOVOUIKWY KaTtaoTaoswv kal TNV €@appoyn Tng peBodou Tng kabapng
B€ong avTioTolxa, IoXUEl Kal yia TIG €TAIPEIEG NoU €ival BuyaTpIKEG HIAG €TAIPEIAq
€NevOUOEWY, N ornoia anoTINa TIG BuyaTpikeg TNG oTnv €UAoyn afia PEow Twv
anoteAeopaTwv oUPewva Pe To AMXA 10. Eniong, pe TNV avwTeEPw TPOMOMoinon
anooa®nviletal OTI Ol ANAITACEIC YVWOTonoINoEwWV Tou AMXA 12 €xouv epapuoyn
OTIG ETAIPEIEG €NEVOUCEWY Ol OMOIEG ANOTIMOUV OAEG TIG BUYATPIKEG TOUG ETAIPEIEG
oTtnv eUAoyn a&ia HECW TWV anOTEAEOHATWV.
H uioB8éTnon Tng avwTépw Tpornonoinong and Tnv ETaipeia dev eixe epappoyn OTIG
XpnUAToOoIKOVOMIKEG TNG KaTaoTdoelc,

o Tpononoinon Tou Aig@voug MpoTUinou XpnHaTooiKoVOHIKNG Avagopdg
11 «ZxAuaTa uno KoIvo EAeyxo»: AOYIOTIKOG XEIPIOPOG anOKTNONG CUUMETOXWY OE
oxnuaTa uno koivi dpactnpiotTnTa (Kavoviopog 2015/ 2173/24.11.2015)
Tnv 6.5.2014, 70 ZupBoUANO Twv AlcBvawv AoyioTikwv MpoTtinwv €EEdwaoe
Tpononoinon oto AMXA 11 pe Tnv onoia anocagnvilel 0TI 0 ANOKTWV CUMKETOXN O€
€va oxnua uno koivy dpactnpidTnTa (joint operation), To onoio cuvioTA €niXEipnon
(oupwva pe To AMXA 3), Ba npenel va ePapuolel OAEG TIG OXETIKEG APXEG YIa TO
AOYIOTIKO XEIPIOWO TwV ouvevwoewv Tou AMXA 3 kabwg kal Twv GAwv npoTunwv
EKTOC anod €KEIVEG TIG APXEC O onoieg épxovTal o€ avTifean pe To AMXA 11. EninAéov,
0 AnoKTWV TN CUMMETOXN Ba npofaivel oTIC anaITOUPEVEG YVWOTOMNOINCEIG GUUPWvA
pE To AMXA 3 kal Ta Aoind oxeTIka nNpoTuna. AuTtd IoxUel TOGO KATA TNV anOKTNon
TNG apXIKAG CUMKETOXNG 000 Kal yia KABe emnpOoBETN CUMMETOXN OE GXNUATA UNo
Kolviy dpacTnpIOTNTA NOU GUVIOTOUV ENIXEipnon.
H uio8éTnon Tng avwTépw Tpornonoinong and Tnv ETaipeia dev eixe epappoyn OTIG
XpNUAToOIKOVOMIKEG TNG KaTaoTdoelc,

e Tpononoinon Tou AigBvoUg AoyioTikoU Mpotunou 1 «[Mapouciaon
XpNUaToooIKOVOUIKWY  KaTaoTtacewv»:  MpwToBoulia  yvwOTOMOINCEWY
(Kavoviopog 2015/2406/18.12.2015)

Tnv 18.12.2014 1O ZUpBOUANIO Twv AieBvwv AoyioTikwv MpoTUnwv dnuoacicuce
Tpononoinon oto AAN 1 oTo NAQiolo Tou €pyou Nou €xel avaAdBel yia va avaAuoel TIG
duvaToTNTEG BEATIWONG TWV YVWOTOMNOINCEWY OTIG XpnUATOOIKOVOUIKEG KaTaoTaoelg
nou cuvtacoovTtal Bdoel Twv AMXA (Disclosure initiative). O kupIOTEPEG ANO TIG
Tpononoinoeic cuvoyilovTal oTa akoAouba:

17



e

HUAWEI
HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA XpnuaToolkovopikég KataoTaoeig

— KaTapyeital 0 neplopiopog TNG GUVONTIKAG NApouaiaonG TwV AOYIOTIKWV
apxwv.

— AicukpiviCeTal OTI akOun Kal €av kanoid npOTUNA anaitouV OUYKEKPIMEVEC
YVWOTOMOINCEIG WG ENAXIOTEC YIA TN GUMHOPPWON HE Ta AMXA, pia ovtoTnTa
dlkalouTal va Mnv TIG Napabecel €av auTeG BewpouvTal W GNHAVTIKEG.
EninpooBeTa, €dv ol nAnpogopiec nou anairoUvTal anod Ta ENIJEPOUC NPOTUNA
Oev €ival enapkeic yia Tnv katavonaon Tng enidpaong Twv cuvaAhaywv, TOTE N
ovTOTNTA EVOEXETAI VA XPEIQlETAl VA NPOOOETEI ENINAEOV YVWOTOMOINTEIG.

— Anoocagnviletal OTI ol ypaupeéc nou opilouv Ta AMXA OTI npensl va
nepiAapBavovrar otnv Kataotaon XpnuaToolKOVOMIKAG ©&ong kal oTnv
KataoTaon ZuvoAikoU Eigodnuatog dev gival NEPIOPIOTIKEG Kal OTI yid Ta &V
AOyw kovOUAIa n €Taipeia Wnopei va napoucialel NEPAITEPW avdaAuon o€
YPAMMEG, TITAOUG KAl UNOOUADEC,.

— Aieukpivitetal 6T oTtnv KataoTtaon ZuvoAikoUu Eicodnpatog, n avaloyia piag
€Talpeiag oTa Aoind €100dAKATA Nou KataxwpouvTal aneubeiag oTnv kabapn
B€on ouyyevwv kal koivonpa&iov nou evoroloUvTal e Tn MEBODO TNG
kaBapng B€ong npénel va diakpiveTat:

o Zenood nou dgv avata&ivopouvtal otnv Kataotaon AnoTEAEOUATWV Kal
o  Ze nood nou avatag§ivopouvTal otnv Kataotaon ANOTEAEOHATWY,

— AieukpivieTal 0TI 0TO NPOTUNO dev OPIlETAI CUYKEKPIPEVN O€IPA NApouciaong
TWV ONUEIWOEWV Kal OTI KABE Taipeia o@eilel va Beonioel éva cuoTNUATIKO
TpONo napouciaong Aappavovrag unown TNV KAtavonon kalr TN
OUYKPIOIHOTNTA TWV XPNHATOOOIKOVOUIK®WY TNG KATAOTATEWV.

H ui0BeTnon TG avwTépw Tpononoinong anod Tnv ETaipeia dev €ixe enintwon oTIC
XpNUATOOIKOVOMIKEG TNG KaTaoTdoelc,

e Tpononoinon Tou AIgBvoug AoyioTikoU MpotUnou 16 <«Evowpateg
AkivnTonoinoeig» kal Tou Alg@voug AoyioTikou Mpotunou 38 «AuAd
Meplouoiakd ZTolxeia»: Anooa@nvion Twv anodekTwv HEBOdWV anooPeong
(Kavoviopog 2015/2231/2.12.2015)

Tnv 12.5.2014 710 ZUMPPBOUAIO Twv AlBvwv AoyloTikwv MpoTunwv dnuoacicuce
Tpononoinon ota AAM 16 kai AAM 38 pe Tnv onoia anayopelsl pnTa vd
xpnoigonoinBei To €00d0 w¢ Bacn TG HeBOdOU aAnNOOBEONG TWV EVOWUATWV Kal
Quhwv nayiwv oToixeiwv. EEaipeon napexerar POvo yia Ta AQuAha ndyia oTav
IkavonolouvTal ol akdAouBeg NnpolinobEaelg:

(a) 'Otav 10 duho oToixeio ekPpPAleTal w¢ PEyeBog Tou €00dou OTav, dnAadn, To
Olkaiwpa eKPETANEUONC TOU AUAOU nayiou ek@paleTal g€ ouvapTnon Tou €0000U
nmou npenel va napaxbei pE TETOIO TPOMO WOTE N npaydartonoinon &vog
OUYKEKPIKEVOU Nogou €00dou va kabopilel Tn ANEn Tou dikalwUaAToG,

(B) Otav pnopei va anodeixBei OTI To €0000 Kal N AVAAWGN TWV OIKOVOMIKWY
WEPEAEIQV Eival EVVOIEC APPNKTA OUVOEEVEC.
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H ui0BeTnon TG avwTépw Tpornonoinong anod Tnv ETaipeia dev eixe eninTwon oOTIC
XPpNHATOOIKOVOMIKEC TNG KaTaoTACEIC.

e Tpononoinon Tou AieBvolg AoyioTikou [Mpotunou 16 <«Evowpareg
AxkivnTonoinoeig» kai Tou Aie@voug AoyioTikoU Mpotunou 41 «ewpyia»: GuTa
nou @epouv kapnoug (Kavoviopog 2015/2113/23.11.2015)

Tnv 30.6.2014 70 ZUupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon ota AAM 16 kai AAM 41 pe Tnv onoia anoca®nvieral 0TI Ta GUTA NOU
(PEPOUV KAPMoUC, Ta ornoia opifovTal WG EKeiva nou:

a)XpnaigonolouvTal aTnv napaywyn f oTnv npounoeia Yewpyikwv npoiovTwy,

B)avapéveTal va napdyouv NpoiovTa yia NEPICOOTEPES ano Wia nepIodoUC Kal

y)unapxel noAU pikpry mbavoTnTa va nwAndolv we YEWPYIKA NpoiovTa, eKTOG anod To
evOEXOHEVO NWANCNG TOUC WG Scrap,

npénel va AoylioTikonolouvTal Bacel Tou AAM 16 kai Ox1 Bacel Tou AAM 41.

H avwTépw Tpononoinon dev €xel pappoyn oTig dpaaTnpioTNTES TG ETaipeiac.

e Tpononoinon Tou AieBvoUg AoyioTikoU [MpotUnou 27  «ATOMIKEG
XpnuaTtoolikovouikéG KaTtaoTaoeig»: H peBodog TN kabapng BE0EwS OTIG ATOMIKES
XpnuaToolkovopikeg KataoTtaoelg (Kavoviopog 2015/2441/18.12.2015)

Tnv 12.8.2014 70 ZUupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto AAM 27 pe Tnv onoia napexel Tn duvatdTNTa EPAPHOYNG TNG
MEBODOU TNG kabBapng B€ong yia TNV anoTiunon Twv enevOUoEwWV O BuyaTpIKEC,
OUYYEVEIG Kkal Kkolvonpa&ieG OTIG ATOMIKEG XPNMATOOIKOVOMIKEG KATAOTACEIG.
EninpoobeTa, pe TNV ev AOyw Tpononoinon SIEUKPIVICETAl NWG Ol XPNHATOOIKOVOUIKES
KATAOTAOEIG €vOG €nevOUTN Mou Oev €xel enevOUCEIG Ot BuyaTpikeg aAG Exel
€NeVOUOEIC OE OUYYEVEIG €TaIpeieC kal kolvonpa&iec, ol onoieg, Bacel Tou AAM 28,
anoTiwvTal ME TN HEBodO TNG kabapng ©eong, Oev  aANOTEAOUV  ATOMIKEG
XPNHATOOIKOVOUIKEG KATAOTACEIG.

H uio8éTnon Tng avwTépw Tpornonoinong and Tnv ETaipeia dev eixe epappoyn OTIG
XpnUATOOIKOVOMIKEG TNG KaTaoTdoelc,

e BeAtiwoeig Aigbvov AoyioTikwv Mpotinwv - kUkAog 2012-2014
(Kavoviopog 2015/2343/15.12.2015)

270 NAGioI0 TOU MPOYPAMKATOC TwV ETACIWV PBEATIOOEWV Twv AlEBVwV AOYIOTIKWV

MpoTUnwv, To ZupPBouAio €€Edwoe, TNV 25.9.2014, un enciyoucec aAAa anapaitnTeg

TPOMOMOINCEIC OE ENIYEPOUC NPOTUNA.

H ul00£TnoN Twv avwTePw Tpornonolnoswy anod Tnv Etaipeia dev €ixe eninTwon oTIC

XpnUAToOoIKOVOMIKEG TNG KaTaoTdoelc,
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EkTOG Twv npoTunwv nou avagépbnkav avwTepw, N Eupwnaikn ‘Evwon Exel
UIOBETNOEI Ta KATWTEPW VEA NPOTUNA TWV OMOIWV N EPAPHOYN Eival UNOXPEWTIKN yid
XpNoeIg Ye evapEn Meta Tnv 1.1.2016 kai 0ev £XOUV €papuoOTEl Npdwpa and Tnv
Etaipeia.

o AigBvig MpoTUNO XpNHATOOIKOVOHIKNG Avagopac 9:
«XpnuaToolkovopikda péoa» (Kavoviopog 2016/2067/22.11.2016)

IoxUel yia xpnoeig pe evapén ano 1.1.2018

Tnv 24.7.2014 oAokAnpwBnke and 1o ZUpBoUAio Twv AleBvwv AoyioTIKwv MpoTunwyv
N €kd0oon TOU OPIOTIKOU KEIPEVOU Tou MpoTunou AMXA 9: XpnudToolKOVoUIKa HEoQ,
TO onoio avTikaBioTd To ugioTapevo AAM 39. To veo npOTUNO NPOBAENEI ONUAVTIKEG
OlaQOpPOnoINCEIG avapopika HE TNV  Ta§ivounon kal TNV  anoTignon Twv
XPNHATOOIKOVOUIKWY HECWV KABWG Kal We Tn AOYIOTIKN avTIOTABMIONG. EVOEIKTIKA
avagepovTal Ta akoAouba:

Ta&ivopnon kai anoTtipnon

Ta XpNHATOOIKOVOMIKG aToIlxeia Tou EvepynTikoU npénel, kata Tnv apxikn
avayvwpion, va Ta&ivououvtal o dU0 HOVO KATNYOPIES, OE €KEivn OTNV omnoia n
anoTipnon Yiveral oTo avandoBeoTo KOOTOC Kal O€ €KEiv OTNV OMoia n anoTignon
yivetal otnv elAoyn afia. Ta kpimpia Ta onoia Ba npensl va GUVUMNOAOYICTOUV
MPOKEIYEVOU va ano@acioTel n apxikn KaTtnyopionoinan Twv XPNHATOOIKOVOUIKWY
oToIxeiwv Tou EvepynTikoU €ival Ta akoAouba:

i. To enixeipnolakd povtelo (business model) To onoio xpnaoiponolEi n enixeipnon yia
Tn dIaxEipIon TWV HECWV aUTWV.
ii. Ta xapakTnpIoTIKA TWV CUUBATIKWV TAUEIAKWY POWV TWV HECWV.

EninpoobeTa, To AMXA 9 emiTpEnEl, kaTa TNV APXIKN Avayvwpian, ol enevoUCEIG O€
OUMMETOXIKOUG TITAOUG va Tag§ivounBoUv o€ kaTnyopia anoTiunong otnv uloyn agia
MEOW TwV AOINWV ANOTEAEOUATWV Ta oOnoia kataxwpouvTal ansubeiac otnv kabapn
Bgon. Mpokelpévou va oupBei auto, n enévduon auTth 0 Ba npénel va dlakpaTeiTal
yla eunopikoUg okonoUc. Eniong, 6oov agopd OTa EVOWHATWHEVA NApaywya, OTIG
NEPINTWOEIC NOU TO KUPIO CUMBOAaIO enninTel oTo Nedio epappoyng Tou AMXA 9, To
EVOWNATWHEVO napaywyo Oc Ba npénel va diaxwpileTal, 0 O AOYIOTIKOG XEIPIOHOG
Tou UBPIdIkoU cupBoAaiou Ba npénel va BacioTel o€ 00a avapePBNKav avwTEPW YId
TNV TA&IVOUNON TwV XPNHATOOIKOVOUIKWV HECWV.

2e OTI agopa OTIG XPNMATOOIKOVOMIKEG UNOXPEWTEIC, N BacikoTepn dlagoponoinon
OXETICETAl HE EKEIVEC TIC UNOXPEWOEIC MOU Mia €Talpeia €mAEyel KaTd TNV aApXIKN
avayvwpion va anoTigynoel otnv €uiloyn aia HECW TwV anoTEAEOMATWV. TNV
nePINTwaon auTh, N METABOAN TnG elAoyng aiag Ba npénel va kaTaxwpeitar oTny
Katdotaon ZuvoAikou Eigodnuatog, pe €Eaipeon To noogod TnG METABOARG mnou
anodideTal oTov NIOTWTIKO KivOUVO Tou €kOOTN, TO OMoI0 Ba Mpensl va KaTaxwpeital
aneuBeiag oTnv kabapn Bon.
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Anopeiwon

2e avTiBeon We To u@ioTapevo AAM 39, pe Baon To onoio pia eTaipeia avayvwpilel
{nuieg Aoyw MOoTwTIKOU KIVOUVOU WOvo OTav ol {nuieg auTeg €xouv OUWPEl, TO VEO
npdTUNO anaITei TNV avayvopion TwV avapevopevwv (NHIwV AOYw MIOTWTIKOU
KivOUvou yia OAn Tn didpkela (WNG TwV PECWV OE EKEIVEG TIG MEPINTWOEIG NOU N
MOTOANATIKA 1KAVOTNTA TwV €KOOTWV €XEl EMIDEIVWOEI ONUAVTIKA WETA TNV apxIKn
avayvopion. AvTIBETWG, yia TIG anaITAOEIG EKEIVEG MOU N NIOCTOANMTIKA 1KAVOTNTA TWV
ekdoTwv Oev exel emdeivwBel onUavTikG and Tnv apxikn Toug avayvwpion, n
npOBAEWn yia TIC avapevopeves {npieg AOyw MIOTWTIKOU KIvOUVOU avayvwpileTal yia
TIG AvVAPEVOMEVEG {nMieg 12 unvav.

AoyloTIKN avTioTad iong

O véec anaitTnosiG yia TN AOYIOTIK)  avTIOTABMIONG  €ival  MEPIOCOTEPO

EUBUYPAMMIOUEVEG e TN Blaxeipion Twv KIVOUVWV TNG OIKOVOUIKAG OVTOTNTAG EV® Ol

KUPIOTEPEC METABOANEC Oe Oxeon HE TIC u@loTapeveg OiaTa&eic Ttou AAM 39

ouvoyilovTal oTa akoAouba:

e AleupUveTal 0 apIBPOC TwV OTOIXEIWY MOU KMNOPOUV va GUHHETEXOUV OF [ia oxeon
avTIoTAduIoNG €iTE WG JEoa avTIOTABUIONG &iTE WG avTIoTaBMICOPEVa GTOIXEIQ.

o Kartapyeital 1o €upog 80%-125% To onoio pe Bacn TIC UPIOTANEVEG DlIATAEEIC Ba
MPENEI VA IKAVOMOIEITAl NPOKEIPEVOU N avTIOTABUION va BewpEiTal anoTEAECUATIKN).
O ¢AeyxoG anNOTEAEOPATIKOTNTAG TNG AVTIOTABMIONG YyiveTal MAEov  POVO
NPOOdEUTIKA, EVW UMO OUYKEKPIMEVEG OUVONKEC N MoloTikn Wovo a€loAdynon
kaBioTaTtal enapknc.

e 3TNV NEPINTWON MOU Mia ox€on avTiIoTabuIong nauel va €ival anoTeAeoHaTikn aAAd
0 0TOXO0G TNG dlaxeipiong KIVOUVWY TNG ETAIPEIAC WG NPOG TN OXEON aAVTICTABUIONG
napapével o idlog, n eTaipeia Ba npenel va npoPei o€ €ilgopponnon (rebalancing)
TNG OXEong avmoTaduiong OTE va IkavonolouvTal  Ta  KPIThpla NG
anoTeAEoATIKOTNTAG.

EnionuaiveTal nwg oTig véeg anaithoelg dev NEPIANAPBAVOVTAl EKEIVEG MOU APOpPoUV
oTNV avTioTabuion avoixTwv Xapto@uAakiowv (macro hedging) ol onoieg dev £xouv
akopa dIapopPwoEi.

Mépav Twv avwTEPw TPOMOMoInoewy, n €kdoon Tou AMXM 9 Exel em@épel TNV
Tpononoinon kalr aAwv npotUnwv Kal Kupiowg Tou AMXM 7 oTo onoio &€xouv
NpPooTEDEI VEEC YVWOTOMOINCTEIC.

H Etaipeia €€etalel TIC emnTwoelC nou B6a €xel n uloBetnon Tou AMXM 9 oOTIg
XpnUAToOoIKOVOMIKEG TNG KaTaoTdoelc,

e AigBvig MpoTuno XpnHaToolikovoMiknG Avagopag 15: «’Ecoda ano
oupBaosig pe neAareg» (Kavoviopog 2016/1905/22.9.2016)

IoxUel yia xpnoeig pe evapén ano 1.1.2018
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Tnv 28.5.2014 €kdd0Bnke and 1o ZupPBoUAio Twv AleBvwv AoyioTikwv MpoTunwv To
npdTuno AMXA 15 «Ecoda and oupPBAcelc Ye neAaTeg». To VEO MPOTUNO Eival To
anoTeEAeopa TNG KoIviG npoondabeiac Tou IASB kal Tou APEPIKAVIKOU ZUMBOUAIOU TwV
XpnuaToolikovopikwv AoyioTikwv MpoTtunwv (FASB) va avanTU&ouv KOIVEG anaiThoelg
000V apopd TIG ApXES avayvwpiong E0O0wWV.

To veo NpOTUNO EXEI EPAPHOYN O OAEG TIG CUMBATEIC PE NEAATEG NANV EKEIVWV MOU
gival oto nedio epappoyng AAMwv nNpoTUNwv, OnNws ol XpNHaTodoTIKEG HICOBWOEIG, Ta
ao@aNoTIka oulPBOAala Kal Ta XPNHATOOIKOVOUIKA Jeaa.

Z0pPwWvVa We TO VEO NPOTUNO, HIa €TAIpEia avayvwpilel €000a yia va aneikovioel Tn
METAPOPA TWV UNEOYXNHEVWV ayabwv ) UNNPECINV o NEAATEG EvavTl EVOG NOGOU Mou
avTINPOCWNEUEl TNV apoIPn, TNV onoia n €Taipeia avapevel wG avraAhaypa yia Ta ev
AOyw npoiovTa f unnpeociec. EiodyeTal n €vvola €vOC VEOU HOVTEAOU avayvwpiong
€000wWV Bacel NEVTE Bacikwv BnUATWY, Ta onoia enlypappaTika gival Ta Ene:

e Brjua 1: Npoadiopiopog TN oUPPBaong/cupBacewy Pe Evav NeEAdTn

e Brjua 2: MNpoadIopIoHOG TWV UNOXPEWOEWY anddoong oTn cuuBacn

e Brjua 3: KaBopiopodg Tou TIPAPATOg auvalhayng

e Brjua 4: Katavoun Tou TIUAPATOC GUVAAANAYNG OTIG UNOXPEWAOEIC anddoong TNG

oupBaong

e Brjua 5: Avayvwpion €00dou oTav (n Kabwc) n €Taipeia IKAvVorolei Kia UNoXPEwan

anodoong

H &vvoia Tng unoxpéwong anodoong (performance obligation) civalr véa kar otnv

ouaia avTinpoowneUel KABE UNOCXEDN YIa KETAPOPA GTOV NEAATN: a) EVOG NPOIOVTOG

N Wiag unnpeoiag (A piag d€oung ayabwv ) unnpeciwv) nou eival diakpit i B) MIag

o€1pac dlakpITWV ayabwv N UNNPECIWV NOU €ival oucIacoTiKa Ta idia kal £Xouv To 010

MOVTENO HETAPOPAC OTOV NEAATN.

H ékdoon Tou AMXA 15 enmiepel TNV KATApynon Twv akOAOUBwv NPOTUNWV Kal

OlEPUNVEIWV:

e AAM 11 «Zuppaoeig KaTaokeunG»

e AAI 18 «Ecoda»

e Algppnveia 13 «MpoypauuaTa UncToouvngG NEAATWV»

e Aigppnveia 15 «Zuppaoceig yia Tnv Kataokeun AKIVATWV»

o Algpunveia 18 «MeTa@opEC GTOIXEIWV EVEPYNTIKOU ano NEAATEC» Kal

e Algpunveia 31 «Ecoda - ZuvaAhayéG avtaAAayng Mou EUMEPIEXOUV UMNPECIEG
dlagrpiong»

H Etaipeia €€etalel TIC emMNTwOoEIC nou Ba &xel n uloBétnon Tou AMXM 15 oTig

XpnUAToOIKOVOMIKEG TNG KaTaoTdoelc,

Eniong, To ZupBoUAio Twv AlEBvwv AoyioTIK®WV MPoTUNWV €XEl EKOWOEl TA KATWTEPW

npdTUNA Kal TPOMOMOINCEIG NPOTUNWV KABWG kal Tn AlEpunveia 22, Ta onoia OpwG
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Oev €xouv uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon kal 0ev €XOUV €PAPUOCTEI
npdéwpa ano Tnv Etaipsia.

e Tpononoinon Tou AigBvolg [MpoTtUnou XpPNHATOOIKOVOHIKNG
Avapopag 2 «Mapoxéc nou eEaptwvral and Tnv afia Twv HETOXWV»:
Ta&vopnon kal anoTiynon Twv Napoxwv Mnou €&apTwvTal and Tnv agia Twv
METOXWV

IoxUel yia xpnoeig pe evapén ano 1.1.2018

Tnv 20.6.2016 TO0 ZupPouNo Twv AlgBvwv AoyioTikwv TMpotunwv e&Edwoe
Tpononoinon oto AMXA 2 pe To onoio dlsukplvioTnkav Ta akdlouba:

- Katd tnv anoTignon Tng ebAoyng a&iag piag napoxng nou €€aptaTal and Tnv
afia Twv PETOXWV Kal n onoia dlakavovi(eTal PE HPETPNTA, O AOYIOTIKOG
XEIPIOUOC TWV EMNTWOEWV and Toug 0poug kaToxUpwaong (vesting conditions)
kKaBwg kal and Toug Opoug nou Oe oOxeTilovral pPE TNV EKNANPWON
OUYKeKpIMEVWY npolnoBeoswv (non-vesting conditions) akoAouBei Tn Aoyikn
nou €QapuoleTal oTIC NAPOXEC Nou eEapTwvTal and Tnv aia Twv PETOXWV Kal
dlakavovifovTal JE GUHHETOXIKOUG TITAOUG,

- ZTIC NEPINTWOEIC NOU N POPOAOYIKN VopoBeaia eniBAAAel oTnv €Taipeia va
napakpaTd €va noad popou (To oroio anoTeAEl POPOAOYIKN UNOXPEWON TOU
unaMnAou) To onoio agopa oTIC apoIBEG nou oxeTi(ovTal Pe TNV aia TnG
METOXNG kal To onoio Ba npénel va anodoBei aTIG POPOAOYIKEG ApPXEG, N
ouvalayn aTo gUvoAO TnG Ba npéenel va avTieTwnileTal wg Kia napoxn nou
e€aptarTal ano Tnv aia Twv JETOXWV Kal n onoia diakavovileTal pe
OUMMETOXIKOUG TITAOUG, av w¢ TEToIa Ba xapakTnpifovrav av dev UNNpPxe To
{NTNHa Tou CUPWNPICHOU TNG POPOAOYIKNG UNOXPEWGCNC.

—  ZTnV NEPINTWON Nou TporonoinBoUv ol 0pol Nou dIENOUV TIC NAPOXES NOU
e€apTwvTal ano Tnv a&ia TnNG HETOXNG ETOI WOTE QUTEG va NPENE va
avaTtag§ivounboUv and napoxeg nou kataBaiovTal Je JETPNTA G€ NAPOXEC
nou kataBaAlhovTal PE Tn HOPPr) CUHHETOXIKWV TITAWVY, N guvaAiayn Ba
npénel va AoylaTikonolnBei wg napoxn nou dlakavovileTal e CUPHETOXIKOUG
TITAOUG and Tnv NUEPOUNvia Nou npaypaTonolsiTal n Tpononoinan.

H Etaipeia €€etalel TG eninTwoel nou Ba €xel n UI0BETNON TNG AVOTEPW
TPOMOMNoiNoNG OTIG XpNHATOOIKOVOUIKEG TNG KaTaoTaoElC.

e Tpononoinon Tou Aigdvoug MpoTUnou XpnHaTooiKovoHIKNG Avagpopag 4
«Ao@alioTrpia cupBoAaia»: Epappolovtag To AMXA 9 XpnuUaTooolkovouika Meoa
ME To AMXA 4 AopaAlioTnpia ZupBoAaia

IoxUel yia xpnoeig pe evapén ano 1.1.2018
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Tnv 12.9.2016 To ZupBoUAio AiEBvwv AoyioTikwv MpoTunwv €EEdWOE TPOMOMoINonN
oTo AMNXA 4 pe Tnv onoia digukpIvigl OTI:

- O1 aoQaNIOTIKEG €TAIpEiEC, TWV onMoiwv N KUpia dpacTnpIOTNTA GUVOEETAI ME TIC
ao@aheieg, xouv Tn duvatoTnTa va AaBouv npoocwpivr €EQipeon ano TNV €papuoyn
Tou ANXA 9 kai

- OAec o1 eTaipeiec nou €kdidouv acPaAioTiplia cupPBOAala kal uloBeTouv To AMXA 9
EXouv Tn duvatoTnTa va napouacialouv TIC YETABOAEC oTnv €UAoyn a&ia enIAEEILwV
XPNHATOOIKOVOUIKWY OTOIXEiwV Tou EvepynTikoU oTa Aoind €i0odnuata nou
kaTaxwpouvTal aneubeiag oTtnv kabapr B£on kal Oxl 0Ta anoTeAéopara.

H Etaipeia €€eTalel TIC emNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW
TPOMOMoIiNoNG OTIG XpNKHATOOIKOVOUIKEG TNG KaTaoTAoElC.

Tpononoinon Tou AieBvoug MpoTtunou XpnuaTooikovopikng Avagopag 10
«Evonoinuéveg XpnuaTtooikovopikeg KataoTtdoeic» kai Tou AlgBvoUg AoyioTikoU
MpoTUnou 28 «EnevdUOeIG 0 OUYYEVEIC kal kolvonpa&iec»: ZuvaAhayr nwAnong i
€10popag PeTa&U Tou enevOUTN Kal TNG OUyyevoUG ETaAIpEIag i koivonpagiag
Huepopnvia unoxpewTIKNG EQAPHOYNG: Asv £xel akOpa KaBopIoTei

Tnv 11.9.2014, 70 ZupBoUAI0 Twv AlcBvwv AoyioTikwv [MpoTUnwv €EEdwaoe
Tpononoinoelic ota AMXA 10 kai AAM 28 pe okond va anooca@nvioel To AOYIOTIKO
XEIPIOPO Miag ouvaAhayng nwAnong n €I0popdg oTolxeiwv Tou EvepynTikoU Tng
MNTPIKNG €TaIpEiag oe ouyyevn 1 kolvonpagia Tng kal To avTioTpogo. EidikoTepa, TO
AMXA 10 Tpononoindnke €10l WOTE va kaBioTaTal oageG OTI, O NEPINTWON NOU WG
anoTéAeopa piag ouvaAlayng Me pia ouyyevn n kolvonpagia, pia etaipeia Xaoel Tov
€NeyX0 €ni BuyaTpiknG TNG, N onoia d€ ouvioTd «enixeipnon» Bacel Tou AMXA 3, 6a
avayvwpioel oTa anoTeEAECHATA TNG HOVO EKEIVO TO PEPOG Tou KEPDOUG N TNG {nuiag
nou OYeTi(ETal PE TO MOOOOTO GCUMMETOXNG TWV TPITWV OTN GCUYYeEV R OTnV
kolvonpa&ia. To unoAoInNo PEPOG TOU KEPDOUG TNG cuvaAlhayng Ba anaAsipeTal Ye To
AOYIOTIKO UNOAOINO TNG GUMKETOXNG OTN GUYYevn N oTnVv Koivonpagia. EmnpoaBeTa,
€av 0 enevdUTNG dIaTNPEI NOCOOTO CUMMETOXNG OTNV Npwnv BuyadTpikr, €TOI WOTE
auTtn va BewpeiTal NAEov GUYYeVNG N kolvonpagia, To kEPdOG N n {nuia and Tnv &k
VEOU anoTiNNon TNG GUMMETOXNG avayvwpileTal oTa anoTeAéopaTta Povo oTto Baduo
Mou agopa TO NoCOOTO CUMMETOXNG TwV AAM®V €NEVOUTWV. To UnNdAoINO NOCO TOU
KEPOOUG anaAeipeTal e TO AOYIOTIKO UMOAOINO TNG GUMMETOXNG OTNV Mpwnv
BuyaTpikn.

AvTigToixa, oto AAM 28 &yivav NpooBnkeg yia va anooca@nvioTel OTI N HEPIKN
avayvwpion kEpdoug N {nuiag ota anoTteAéopata Tou €nevduTn Ba AapPavel xwpa
MOVO €4V Ta NWANBEVTA OTOIXEIA OTN CUyyevA N OTNV Kolvonpa&ia dev nAnpouv Tov
OPIOHO TNG <«ENIXEIPNONG». e avTiBeTn nepinTwon 6a avayvwpileTal To CUVOANIKO

k€POOC N {nuia oTa anoTeAéopaTa Tou enevouTh.
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Tnv 17.12.2015 10 ZupPBoUAio Twv AleBvwv AoyioTikwv MpoTUNwV KATHPYNoE TV
NUEPOMNVIA UNOXPEWTIKAG £PAPHOYNG TNG AVWTEPW TPOMOMOINONG MOU EiXE aApxIKa
npocdlopicel. H vEa nUEPOMNVIa UMOXPEWTIKAG €PApuoynG 6a npoodlopioTel o€
METAyeVEDTEPN NUEPOMNVia and To ZupBoUAIo Twv AleBvwv AoyioTikwv MpoTUunwv
apou AaBel undwn Tou TA ANOTEAECKATA TOU €PYOU NOU EKMOVEI yia TN AOYIOTIKN TNG
MEBODOU TNC kaBapng BEonc.

H Etaipeia €€etalel T emnTwoelg nou 6a €xel n uwoBETNON TNG &V AOyw
TPOMOMNoiNoNG OTIG XpNHATOOIKOVOUIKEG TNG KaTaoTaoElC.

e AigOvég MpoTuno XpnHaToolkovoMiknG Avagopdag 14: «AvaBalAopevol
Aoyapiaopoi uno kabeoTwg pUBUIoNG»
IoxUel yia xpnoeig pe evapén ano 1.1.2016

Tnv 30.1.2014, 10 ZupBoUAIo Twv AlEBvwv AoyioTikwv MpoTunwv e€edwoe To AMXA
14. To véo npdTUNO NPAYMATEUETAI TO AOYIOTIKO XEIPIGKO Kal TIG YVWOTOMOINCEIG MOU
anarrouvTal yia Toug avaBaAAOpevouc Aoyapiacpouc und kabeoTwe puBMIoNG, N
THPNON Kal avayvwpion Twv onoiwv NPoBAENETAl ano TIG TONIKEC VOUoBETieg dTav pia
ETAIPEIQ NAPEXEI MNPOIOVTA | UMNPECIEG TwV onoiwv N TIURA pubuileTal and kanoiov
KavovioTIKO qopéd. To NPOTUNO EXel EPAPMOYN KATA TNV NPWTN UIOBETNON TWV
AMXA kal hJOVo yia TIG OVTOTNTEG Nou dlevepyouv dpacTnpiOTNTEG nou pubuidovTal
anod kanolo Qopéd kal Mou CUUPwva KE Ta nponyoUpeva AoyioTIKG npoTuna
avayvwpi{av Toug v AOyw Aoyapiacpous oTIC XPNHATOOIKOVOUIKEG TOUG KATAOTACEIG.
To AMNXA 14 napexel, kat e€€aipeon, OTIC OVTOTNTEG AUTEC Tn OuUvATOTNTA Vva
ke@aAaionoloUv avTi va e£odonololv Ta OXETIKA KOVOUAIQ.

To avwTEPw NpdTUNO OV EXEl EPapHoyn OTIC XpNUATOOIKOVOUIKEG KaTaoTAoEIG TNG
Etaipeiac.

e Tpononoinon Tou AieBvoug MpoTUunou XpnHaTooikovolikng Avagopdg 15
«Ecoda and oupBaocelig pe neAdTec»: Alsukpivioelc oto AMXA 15 ‘Ecoda ano
OUMPBAOCEIG pE NENATEC

IoxUel yia xpnoeig pe evapén ano 1.1.2018

Tnv 12.4.2016 T0 ZUupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto AMXA 15 pe Tnv onoia dIEUKpiVIOE KUpiw¢ Ta akoAouba:

- MoTe €va uneoxnuevo ayabod f unnpecia eival dIakpITO anod AOINEC UNOOXETEIG
o€ pia oUpBaon yeyovog nou Aappaveral unown katd tnv a&loAdynon yia 1o
av To Uneoxnuévo ayabo ) unnpeaia ouvioTd UNoxpeEwan anodoong.

- Mg nolo TpONo npakTika va a§oloyeital av n @uUon TNG undoxeong Tng
€TAIpEiag ouvioTa Napoxn Twv unecxnUeEVwv ayabwv f unnpecinv (n €Taipeia
anoTeAei dnAadn Tov evtoAéa) ) BIEUBETNON WOTE TPITO WEPOC va NAPEXE! TA
ev AOoyw ayaba kai unnpeoieg (n eTaipeia anoTteAei dnAadn Tov evToAodoxo).
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- Molog napayovtag kaBopilel av n eTaipeia avayvwpilel To €00d0 dlaxpovIKa N

O€ Mia OUYKEKPILEVN XPOVIK OTIYHN OTIG NEPINTWOEIG TWV adelwv Xprong eni
NVEPATIKAG NEPIOUTIAC,

TeAoG, Pe TNV Tpononoinon npooTtednkav dUo NPakTIkeEG AUCEIC yia Tn PETABaocn oTo
AMXA 15 6ocov agopd OTIC OAOKANPWUEVEC CUMBACEIC OTIC ornoieg epapuoleTal
nARPNG avadpoikn £Qapuoyn kai 0oov apopd OTIC METABOAEG OTIC CUMPBACEIC KATA
Tn PETABaoN.

H Etaipeia €&etalel Tnv €nintwon nou 6a emQEpel n UIOBETNON TNG AVWTEPW
TPOMOMoiNoNG OTIG XpNKHATOOIKOVOUIKEG TNG KaTaoTaoelc.

e A1gOvég MpoTUno XpnHaToolKOoVOouIKNG Avapopdg 16: «Micbwoeig»
Ioxuel yia xpnoeig pe evapén and 1.1.2019

Tnv 13.1.2016 70 ZupBoUAI0O Twv AlgBvwv AoyioTikwv [MpoTUnwv eEedwoe TO
npoTuno AMXA 16 «MioBwoeig» To onoio avTikabioTa:

e 10 AAN 17 «MIoBwOoEIG»,

e TN Alepunveia 4 «MpoadiopICOG TOU av Mia CUPPWVIa EUNEPIEXEI HiIgBwan»,

e TN Alepunveia 15 «AgIToupyikeg HIoBwoelg — KivnTpa»,

e Tn Algpunveia 27 «EKTignon TnG ouadiag Twv ouvalaywv Mou EUMEPIEXOUV TO
VOMIKO TUNO piag picBwong»

To véo npoTuno dlaPoponolEi oNUAvTIKA Tn AOYIOTIK TWV MHIOCOWOEWV YId TOUG

MIOBWTEC evw OTNV ouadia dIaTnpei TIG UPIOTANEVEG anaiTnoelc Tou AAM 17 yia Toug

EKMIOBWTEG. EIdIKOTEPA, BACEI TWV VEWV ANAITACEWY, KATAPYEITAI YIA TOUG MIOBWTEG

n OIdKpIoN TWV MICOWOEWV O ASITOUPYIKEG Kal XpnHaTodoTikEC. OI mobwTeG Ba

npénel nNAov, yia kabe oUPBaon MICOWOewC nou unepBaivel Toug 12 prves, va

avayvwpifouv otnv KataoTtaon XpnuaToolkovouikng @€ong Toug To dikaiwpa Xprong

TOU MICOWMEVOU OTOIXEIOU KABWC Kal TNV avTioToIXn UnoXpewon KaTaBoAng Twv

MIoBwpaTwv. O avwTépw Xelpiopoc Oev anaiteital 0tav n aia Tou OTOIXEIOU

XapakTnpieTal wg noAU xaunAn.

H Etaipeia €€eTalel TNV eninTwon nou 8a em@epel n uioBETnon Tou AMXA 16 OTIG

XpnUAToOoIKOVOMIKEG TNG KaTaoTdoelc,

e Tpononoinon Tou AigBvoug AoyioTikoU MpoTtunou 7 «KatdoTtaon Tapeiakwy
Powv»: MpwToBouAia yvwoTonoINoEwY

IoxUel yia xpnoeig pe evapén ano 1.1.2017

Tnv 29.1.2016 70 ZupPoulNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto AAM 7 Bdcel Tng onoiag pia €Talpeia KaAsital va NApexel
YVWOTOMOINCEIC Ol 0noieG Bonbolv TOUG XPAOTEC TWV  XPNHATOOOIKOVOMIKWV
KATaoTAOEWV va a&loAoynoouv TIG JETABOAEG EKEIVWV TWV UMNMOXPEWTEWV TWV OMNOIWV

Ol TAMEIaKEC pPoEG Ta&ivououvtal OTIC XPNMUATOOOTIKEG OpacTnPIOTNTEG OTNV
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KaTaoTaon Tapelakwv powv. OI PETABOAEG nMou Ba MpEnEl va yvwoTonolouvTal, Ol
onoigg Oev €ival anapaiTnTo va €ival TapeIakes, nepIAaPBavouy TIG:

- MeTaPoAEG and TAPEIQKES POEC XPNHATODOTIKWY dpacTnPIOTATWY,

- METAPBOAEC Mou anoppeouv anod Tnv anokTnon N anwAela eAéyxou BuyaTtpikwv i
aMwv eTaipiav,

- MeTaBoAéC and ouvalAayHaTIKEG dIaPOopEG,
- MeTaBoA&g Tng euAoyng a&iag kai
- NoINEG PETABOAEG,

H Etaipeia €€eTalel TIC emNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW
TPOMOMNoiNoNG OTIG XpNHATOOIKOVOUIKEG TNG KaTaoTaoelc.

» Tpononoinon Tou AieBvoug AoyioTikou MpoTunou 12 «®opor EigodnuaTog»:
Avayvwpion avaBalopevwV (PpOPOAOYIKWV analthoEwV Yia KN npayudaTonoindeiosg
nuieg

IoxUel yia xpnoeig pe evapén ano 1.1.2017

Tnv 19.1.2016 70 ZUupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto AAM 12 pe Tnv onoia anocagnvios Ta akoAouba:

e OI un npaypaTtonoinBeioeg {nNMieC XPEWOTIKWV HECWY, TA OMoia AnoOTIHWVTAl Yid
AoyIoTIKOUG okonoUg aTnv uAoyn a&ia kai yia popoAoyikoUc okonoug aTo KOOTOC,
duvavTal va odnyrnoouV O EKNECTEEG NPOCWPIVEC OIAPOPEC AVEEAPTNTA HE TO AV O
KATOXOC TOUG NPOKEITAl VA avakTnoel TV a&ia Twv OTOIXEIWV JECW TNG NWANCNG R
NG XPIONG TOUG.

e H avaktnoipdétTnTa piag avapaAlAopevng @opoloyikng anaitnong e€etaletal o€
ouvouaopo pE TIG AoINEG avaBaAOUEVEG (POPOAOYIKEG ANAITACEIG. ZTNV NEPINTWON,
wOTOC0, NOU O (POPOAOYIKOG VOMOG MEPIOPICEl TO CUUWNPIONO CUYKEKPIHEVWV
POPOAOYIKWV (NUIWV HE OUYKEKPIPEVEG KATNYOPIeC €1000NKATOC, Ol OXETIKEG
EKMEOTEEC NPOCWPIVEC dlaPopeC Ba npenel va e€etalovTal POvVo o€ cuvOUaouo e
AAAEG EKNEDTEEC NPOCWPIVEG DIAPOPES TNG idIAG KaTnyopiag,.

e Kata Tov €EAeyX0 avakTnoIPNOTNTAC TWV avaBarOUeEVWVY (POPOAOYIKWV andaiThOEwY,
OUYKPIVOVTAI O EKMEOTEEC (POPOAOYIKEC OIAPOPES E TA MEAAOVTIKA (POPOAOYNTEQ
k€PN XwpiG va AappdavovTal unown ol EKNTWOEIG (POPOU MOU NPOEPXOVTAl anod Tnv
avTioTPoPr avaBaA\OPEVWV POPOAOYIKWY ANaITHOEWV.

e OI &KTIUNOEIG YIa Ta PEMOVTIKG popoAoynTea képdn duvavTal va nepidappavouv
TNV avaktnon kanolwv oToIxeiwv Evepynmikou o€ afia peyaAuTepn anod Tn
AOYIOTIK TOoug, uno Tnv npolnoBeon OTI duvaTal va anodelxBei OTI KATI TETOIO
eival mlavo va eniTeuxBei.

H Etaipeia €€eTalel TIC €mNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW

TPOMOMoiNoNG oTIG XpNKHATOOIKOVOUIKEG TNG KaTaoTaoelc.
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e Tpononoinon Tou Aigdvoug AoyioTikoU Mpotunou 40 «Enevduoelc o€
akivnTa»: Avata&ivounoeig anod r oTnv KaTtnyopia Twv ENEVOUTIKWY AKIVATWV

Ioxuel yia xpnoeig pe evapén ano 1.1.2018

Tnv 8.12.2016 T0 ZupPoulNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto AAM 40 pe Tnv onoia JIEUKPIVNOE OTI HIA OIKOVOWUIKN ovTOTNTA Ba
avata§ivounoel éva MEPIOUCIaKO OTOIXEID OTNV N and Tnv Katnyopia €nevOUTIKWV
akIivATWV OTav kai yovo oTav Jnopei va anodeixBei n ahkayr otn xpnon. ANayn otn
Xpron ugioTaTtal 0Tav To MEPIOUTIAKO OTOIXEIO EXEI T KPITAPIA N NAWEl va Xl Ta
KpITNPIa nou opilouv TI €ival enevduon o€ akivnta. Mia aAayn otnv npobeon Tng
dloiknong yia Tn Xpnon Tou MeEPIoUCIakoU aTolxeiou, and Povn TnG, dev €ival apkeTn
yia va anodeiel alayn otn xpnon. Eniong, Ta napadeiypata oTov KATAAOyo Twv
NEPINTWOEWV NOU anodeikvuouv Tnv aAlAayn oTn XPnon enektddnkav yia va
oupnepIAaPBAvouV NEPIOUCIaKA OTOIXEIQ UNO KATAOKEUN Kal OXl HOVO OAOKANPWHEVA
akivnra.

H Etaipeia €€eTalel TIC emNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW
TPOMOMoiNoNG OTIG XpNKHATOOIKOVOUIKEG TNG KaTaoTaoelc.

» BeATiwoeig AieOvav AoyioTikwV MpoTUunwv — kUkAoG 2014-2016
IoxUel yia xpnoeig pe evapén and 1.1.2017 kar 1.1.2018

270 NAGioI0 TOU MPOYPAMKATOC TWV ETACIWV PBEATIOOEWV TwV AlEBVwV AOYIOTIKWV
MpoTunwv, To ZupBoUAIo €€edwag, Tnv 8.12.2016, un enciyouceg aAAa anapaitnTeg
TPOMOMOINCEIC OE ENIYEPOUC NPOTUNA.

H Etaipeia €€eTalel TIC €MNTWOEIC Nou Ba €xel n UIOBETNON Twv &V AOYw
TPOMOMOINCEWV OTIG XpNHATOOIKOVOUIKEG TNG KATaoTACEIG.

o Algppnveia 22 «Zuvalayeg og EEvo VOUIGUA Kal MPoKaTaBoAEG»
IoxUel yia xpnoeig pe evapén ano 1.1.2018

Tnv 8.12.2016 TO ZupPBoUAIO Twv AlEBvwv AoyioTikwv MpoTunwv €EEdwoe TNV
Aigppnveia 22. H Aigppnveia npaypateUeTal TIC cuvaAlayeg o€ EEvo vopiopa oTav pia
€Talpeia avayvwpilel €va Wn VOMIOMATIKO oToixeio Tou EvepynTikoU 1 Twv
UNOXPEWOEWY NOU NpokUNTel and Tnv €ionpa&n i nAnpwun npokataBoAng npiv n
€TAIpEia va avayvwpioel To OXETIKO OToIXEio Tou EvepynTikoU, To €€000 N TO £€00d0.
H Aiepunveia OIEukpivnOe NWG WG NUEPOMNVIA TNG OUVAAAYNG, MNPOKEIYEVOU Va
kaBopioTei N cuval\aypaTikn 100TIMIa nou Ba xpnoidonoindsi kaTd Tnv avayvwpion

TOU MEPIOUCIAKOU OTOIXEIOU, TOU €0000U N Tou €EOdoU, Mpenel va Bewpndei n
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NUEPOMNVIa apxIKNG avayvwpiong Tou KN VOUIOUATIKOU OTOIXEiou Tou EvepynTikou i
Twv unoxpewoewv (dnAadn Tng npokaTaBoAnc). Eniong, oTnv nepintwon nou
upioTavtal noAanAeg npokataBoAeg, Ba npenel va opideTal dIakpITh NUEPOUNnvia
ouvaA\ayng yia kabe nAnpwun f eionpaén.

H ETaipeia €€eTalel TIG EMINTWOEIC NOU Ba £xel N UI0BETNON TNG AVWTEPW AIEPUNVEIAG
OTIG XpNUATOOIKOVOUIKEG TNG KaTaoTaoelc,

3.6 Aiaxeipion XpnuarooIKovOUIKOU KIVOUVOU

H onpeiwon auty napoucialel nAnpo@opiec yia Tnv €kBeon Tng ETaipeiag oToug
KIVOUVOUG, TIG NONITIKEG kal TIG 8IadIKACIEG MOU €PAPKOCE! yia TV EMIPETPNON Kal T
dlaxeipian Tou Kivduvou, kabwg kai Tn diaxeipion KepaAaiou.

H Etaipeia sival ekTeBeIEVN O€ XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TG
ayopdg (ouvaA\aypaTikOG Kal  EMITOKIAKOG KivOUVOC), NIOTWTIKOG KivOuvog Kal
KivOUVOG PEUCTOTNTAC.

Ta xpnuaTooikovouika peoa TnG ETaipeiag xouv wg €EAC:

2016 2015
XpnHaTooIkovoHika péoa EvepynTikou
OE avanooBeoTo KOOTOG
Aoind pn kukhogop. aToixeia EvepynTikoU 69.038 66.936
MeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG 37.376.340 30.344.939
Aoina kukAogopouvTa oToixeia EvepynTikou 7.953.003 4.963.455
Tapeiaka diabeaipa kai 1I0oduvapa autwv 40.596.793 41.591.685
85.995.174 76.967.015
XpnupaTtooikovopika péoa MNadnrikou oe
avanooBecTo KOOTOG
MpouNBeUTEG Kal AOINEC UNOXPEWTEIG 58.079.498 54.809.473
NoINEG BpaxunpOBETHES UNOXPEWTEIC 24.724.321 18.096.551
82.803.819 72.906.024

H dlaxeipion Tou XpnMATOOIKOVOMIKOU KIvOUVOU YiveTal kKupiwg and To AIOIKNTIKO

ZupBouNio Tng ETaipeiag o€ ouvepyaaoia pe To apuodio THRKA TNG UNTPIKNAG ETAIPEIAc.

(a) ZuvaAAaypaTikog Kivduvog
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H éxkBeon o€ ouvalayuaTtikoUg KivOouvoug agloloyeital and avunapktn €wg
ealpeTika XapnAn yia Tnv ETaipeia agevog pev d10TI 0Tn NA€IovOTNTA TOUG Ol
ouval\ayeg dievepyouvTal o€ Eupw, agetépou Oe J1OTI Oev UNApYOUV OAVEIaKEG
unoxpewoelG. H Aioiknon Tnc¢ Etaipeiac napakohouBei  diapkwC TOUG TuxXOV
ouvaAAaypaTikoUg KIVOUVOUG Nou eVOEXETAl va NPOKUWOUV Kal a§loAoyei Tnv avaykn
AWNG OXETIKWV WETPWY, NAVTWG OE KABE NEPINTWON Kal avagopika HE TNV Xpron

2016 TeTOI0G KivOUVOG dev ival opaTag,

(B) EmiTokiakog Kivduvog

Tnv 31 AekepPpiou 2016, n ETaipeia dev ival ekTeBeINEVN OTIG HETABOAEG TNG AYOPAG
TOU EMITOKIOU yIaTi dgv ugioTaTtal daveiopog TnG.

(y) AvaAuon nioTwTIKOU KIVOUVOU

MoTwTIKOG Kivouvog eival o Kivduvog {nuiag Tng ETaipeiag o€ nepinTwaon nou €vag
NEAATNG N TPITOC O Guval\ayn XPnNHATOOIKOVOUIKOU HECOU Oev €KNANPWOEl TIC
OUMPBATIKEC TOU UMOXPEWOEIC Kal OXETICETAl kaTa KUpIo AOYo HE TIC analthoEIG ano
NEAATEG,

H éxBeon Tng ETaipeiag 6oov apopd Tov NICTWTIKO KivOuvo nepiopileTal Kupiwg oTa
XPNHATOOIKOVOUIKA NepIouciaka aToixeia (MEoa) Ta omoia TNV nHEPOUNvVia Tng

XpnHaToOIKOVOUIKAG @€onG avaAuovTal wg eENG:

2016 2015
Tapeiaka diabeaipa kai 1I0o0duvapa autwv 40.596.793 41.591.685
MeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG 37.376.340 30.344.939
Zuvolo 77.973.133 71.936.624

H Etaipeia eAéyxel dIapkwG TIC ANAITACEIC TNG, EITE XWPIOTA EiTE KATA ouada Kai
EVOWMATWVEI TIG MANPOPOPIEC AUTEC OTIC UNApXouoeC OIKAIOEC aogpalesiag Tou

MIOTWTIKOU EAEYXOU.
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H Aioiknon Tng ETaipeiac Bewpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA
OTOIXEia Ta onoia &xouv anopelwBei 0 nponyoUHEVEC NUEPOMNVIEG oUVTAENG
XPNHUATOOIKOVOUIKWY  KATAOTACEWV  €ival  UWPnNAAG  MIOTWTIKAG  noldTnTag,
OUMNEPIANAKBAVOUEVWY Kal TWV OPEINOHEVWV.

Kavéva andé Ta XpnuaATooIKOVOUIKA nepiouciakd oToixeia TG Etaipeiag Oev Exel
ao@aMNioTel Je unoBnkn i AAAN HopEeN NIOTWTIKAG AoPANIoNG.

O MIOTWTIKOG Kivduvog TnG ETaIPEIag GUYKEVTPWVETAI OTIG TECOEPIG ONMAVTIKOTEPEG
ETAIPEIEG TNAEMIKOIVWVIWY, TA UMNOAOING TwV Onoiwv kata Tnv 31 AskepPpiou 2016
avépyovTav o€ nepinou 71% Tou TIHOAOYNUEVOU avoikToU UNoAoIinou NeEAATwV.

Ma TIG EUNopIKEG Kkal Aoinég anaitnoelig, n Etaipeia dev exTiBeTal o€ onpavTikoug
MOTWTIKOUG KIVOUVOUG. O NIoTWTIKOG KivOUVOC YIa analTioEIC PEUCTONOINOIKES KaBwG
Kal yia aAAa BpaxunpoBeoua XpnHaTooIKoVouIKa aTolxeia BewpeiTal apeAnTeoG.

O noTwWTIKOG Kivduvog and Ta Tapeiaka AiaBéoipya kal IoodUvapa autwv Eival
NEPIOPIOHEVOG OEDOUEVOU OTI KATA MWEYAAO MOOOOTO TnpouvTadl Ot TPAneleC TOu

e€wTepIkoU PE UWNAN moToAnnTikn dlaBaduion.

(8) AvaAuon Kiv3Uvou pEUCTOTNTAG

H ETaipeia diaxeipiCeTal TIG avAyKeg pEUCTOTNTAG TNG HE NPOCEKTIKN napakoAoubnon
TWV XPEWV TWV HAKPONPOBETHWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY KaBwe eniong
Kal Twv NANPWHWV Mou npayupaTonolouvTtal kabnuepiva. O avaykeg peucToTnTAC
napakoAouBouvTal oe dIAPOPEG XPOVIKEC (WVEC, 0 kKabnuepivn kal RGopadiaia Baon
kaBwg kal oe Hia Kuhiopevn nepiodo 30 nuepwv. O BpaxunpoBeopeg avaykeg
PEUCTOTNTAC YIA TOUC EMOMEVOUC 6 HNVEG Kal TO €NOMEVO €TOG npoadiopilovTal

pnviaia.

(€) NoAimikég kai diadikacieg diaxeipiong kepalaiou

O1 oToxol TnG ETaipeiag 0oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAC:

e Na €aogpahioel TNV IkKAvOTNTA TNG va cuvexioel Tn dpacTnpIdTNTA TG (going-
concern), kai

e va €Eao@alioel pia 1kavonoinTikn anodocn OTOouG HETOXOUG TIHOAOYWVTAG Td

EMMOPEUMATA KAl TIC UNNPecie¢ TnG avahoylikd MPe To €ninedo kivoUvVou nou
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avahapBavel kai PEoa oTa  nAaiola  Asitoupyiag Tou KAGdou OTOV  OMOIO
dpaaoTnplonolsital.

H Aioiknon Tng ETaipeiag diaxeipideTal Tnv kepahaiakr diapOpwaon kal Ynopei va Kavel
TIG NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOWIKN KAaTACTACN KAl T XapakTneIoTIKA

TV KIVOUVV TWV UNAPXOVTWV NEPIOUCIAKWV OTOIXEIWV aAAalouv.

4, ZNHEIVOEIG €Ni TOV XpnHaTooikovouik®wv KartaoTtacewv

4.1. EVO®UATEG AKIVNTONOINOCEIG

O €EonAiopog, Ta punxavnpaTta kabwg kal Ta Aoind evowpaTa nayia anoTignénkav oTo

KOOTOG KTONG TOUG EV® Ol OWPEUHEVEG ANOCBETEIC TOUC enavunoAoyioTnkav BAcel

NG WPEANIUNG {wNG KABe nayiou.

MeTagpopikd
Mnx/ké¢g péoa, EmimAa & .
i i Zuvolo
e§ommAiopuog Noitrég

e§ommAiopog
AoyioTikA aia Tnv 1 lavouapiou
2015 19.154 81.434 100.857
MpooBnikeg 0 311.548 311.548
MwAnoeig - Melwaoeig 0 (125.324) (125.324)
AmrooBéoelg (11.127) (24.698) (35.824)
AoyioTikA asia Tnv 31
AekepuBpiou 2015 8.027 242.960 250.987
AoyioTikA aia Tnv 1 lavouapiou
2016 8.027 242.960 250.987
Mpoobnkeg 1.865 726.082 727.947
ATooBéaeig (3.052) (140.541) (143.593)
AoyioTikA agia Tnv 31
AekeppBpiou 2016 6.840 828.501 835.341

Agv unapyouv UnoBnKeG kal NPOCNUEIWOEIC €N TWV Nayiwv TnG ETaipeiac,.
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4.2. AvaBaAAOpEVEG POPOAOYIKEG anAITHOEIG

S0pPwWvVa KE TO 10XUOV (PopoAoyIkO kaBeoTw¢ oTnv EANADA, oI avwVUPEG eTalpeieg
(popoAoyouvTal aTa ouVoAIKa TOUuG kKEPON HE ouvTeAeoTn 29% (2015: 29%).

O1 avaBaA\OpeVEG (POPOAOYIKEC ANAITAOEIC Kal UMNOXPEWOEIC cupyn@ilovtal oTtav
unapxel EQapuoOcIPo VOUIKO JIKAiWKa va cupwn@IoTOUV Ol TPEXOUOEG (POPOAOYIKEG
anaitioeI§  EvavTl TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV kal OTav ol
avaBaiopevol popol €10odnuaToc agopouv otnv idia @opoloyiky apxn.  To
MEYAAUTEPO MOCOOTO TWV NPOCWPIVWV dlIaPopwv BACEl TWV OMNoiwV GXNHaTioTNKAV
Ol AVWTEPW (POPOAOYIKEG UMOXPEWOEIG KAl ANAITAOEIC AVAKEVETAl VA avaoTpapouV GE
Xpovikd dIaoTnHa nEpav Tou £Touc. H ouvoAikn PeTaBoAn atov avaBarAopevo popo

€1000NPATOC €ival N NapakaTw:

31/12/2014 _ 31/12/2015 31/12/2016
Kivnon ota
Kivnon Kivnon Kivnon ota
Zovoho 1510 Zovoho Zovoho
AtmroreAsopdTwyv AtmroreAsopdTwyv 1810 KepdAaia
Ke@dAaia

MpopRAewn amolnuiwang
TTPOCWTTIKOU 110.105 46.008 (25.099) 131.014 (29.043) (75.117) 84.940
AmooBéoeig Trayiwv 0 107.861 0 107.861 (72.561) 0 35.300
ATTopgiwon amobepdTwy 260.885 236.212 0 497.097 222.988 0 720.085
ATTouEiWON aTTaITOEWY (71.603) 166.187 0 94.584 0 0 94.584

MpoBAEyelg eyyunoewv
egotmAiopou 801.648 1.134.966 0 1.936.614 2.104.536 0 4.041.150
Aatrdveg TTPpoowTTIKOU 186.271 388.667 0 574.938 (94.343) 0 480.595
MpopAéwelg 420.965 (420.965) 0 0 0 0 0
AvaBaAAépevo K6GTOG 0 90.946 0 90.946 67.527 0 158.473
Noima 975 (975) 0 0 0 0 0
Xuvolo 1.709.246 1.748.906 (25.099) 3.433.054 2.257.190 (75.117) 5.615.127
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4.3. Aoinda pn KukAopopouvTa oToixeia EvepynTikou

Ta Aoina pn KukAo@opouvTa ZTolxeia EvepynTikoU napouacialovral wg KaTtwoi:

2016 2015
AOCEVEG EYYUNOEIG 69.038 66.936
2ZYNOAO 69.038 66.936
4.4. AnoO&para
Ta AnoB¢paTta availovTal wg €ENG:
2016 2015
Epnopeupara 7.958.216 5.864.275
Meiov: MpoBAEYEIC yia axpnoTa, Kai
KaTeoTpappéva anobepara (2.843.047) (1.714.124)
ZUvoAo 5.475.169 4.150.151
H kivnon Twv NpoBAEWewv £xel wg €ENG:
2016 2015
YnoAoino €vapéng (1.714.124) (1.003.402)
MpoBAEweIc/ Alaypageg Xprong (768.923) (710.722)
YnoAoino ARgng (2.483.047) (1.714.124)
4.5. TMeAaTeg ka1 AOINEG EPNOPIKEG ANCAITHOEIG
O1 MeAaTeg kal Aoinég Epnopikeg Anaimnoeig avaAuovTal wg €ENG:
2016 2015
MeAdTeg 42.404.408 29.422.458
Ekxwpnon anarrmoswyv (39.252) 2.231.022
MpokaTaBoAEC O€ NPOPNBEUTEG 64.207 1.209.168
Meiov: MPoBAEYEIC yia Xopny. EKMT. (4.321.517) (1.532.715)
Meiov: MpoBAEYEIC anoyeinong (731.506) (984.994)
Ka@apég EpnopikéG ANAITAOEIG 37.376.340 30.344.939
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O1 eUNoyeC a€iec TwV anaITroswy €ival ol NapakaTw:

2016 2015

MeAaTeC 41.672.902 28.437.464

Ekxwpnon anarmoswyv (39.252) 2.231.022

MpokaTaBoAEC O€ NPOPNBEUTEG 64.207 1.209.168

MpoBAcwer via xopnyoupeves (4.321.517) (1.532.715)
EKMTWOEIC

37.376.340 30.344.939

H evnAikimon Twv neAaTwv nou dev €XOUV UNOCTEI anopesiwon napoucialeTal oTov

nivaka nou akoAousi:

MeAATeg ka1 AOINEG EPNOPIKES ANAITHOEIG

2016 2015

Mn An&inpdBeopa and
0-90 nuepeg 36.536.806 27.814.522
90-180 nuEpPeg 593.195 1.399.408
180-365 nuEPEC 130.182 857.851
>365 niepec 116.157 273.158
37.376.340 30.344.939

Ma oAsc TIc anaitnoelg TNG ETaipeiag xel npaypaTonoindei ekTipnon Twv eVOEiEewy

yla Tuxov anopsinon Touc. OpIoPEVEG and TIG ANAITACEIC EXOUV UMNOCTEI arnopEiwan

yla TIG Onoieg £xel oxnuaTioTel avtioTolxn npoBAswn Eupw 731.506 (2015 Eupw

984.994). H AoyioTikn aia Twv anaimocwy autwyv, Bewpeital Nwg NPooeyyilel TNV

€uAoyn a&ia Toug kaBwg n €ionpa&n Toug avapéveTal va npaypaTonoinbei o Xpoviko

OlaoTnua TETOI0 Mou N €nidpacn TnG XPOVIKNG a&iac Tou xpnuaTtoc Bewpeital

aonuavTn.
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H kivnon Tng npoBAeyng exel wg €ENG:

2016 2015
YnoAoino Evapéng 984.994 418.784
MpoBAewn XpHonG (onusiwon 4.15) (253.488) 570.407
Alaypageg xpnaong 0 (4.197)
YnoAoino ARgng 731.506 984.994
4.6. Aoina kukAo@opouvTa aToixeia EvepynTikoU
Ta Aoina KukhogpopouvTa ZToixeia EvepynTikou avaAuovTal wg eENG:
2016 2015

MpokaTaBoAn popou 100dNKATOC 3.034.740 1.817.716
Aouleupéva €00da 2.500.000 0
EKNTWOoEIC €ni ayopwv 1.854.104 0
'E€00a EMOPEVWV XPrOEWV 262.033 2.961.664
MapakpaTtoUpevol pOpoil 226.024 122.971
MpokaTaBOAEG O NPOUNBEUTEG 76.102 61.104
ZUvolo 7.953.003 4.963.455
4.7. Tapeiaka diaBoipa kai I00dUVapa auTev

Ta Tapeiaka Aiabeoipa kal Iooduvapa autwv avaAuovTal we €ENG:

2016 2015

AlaBeoipa oTo TapEio 0 3.824
BpaxunpdBbeopeg Tpanedikeg kaTaBEDEIG 40.596.793 41.587.861
Zuvolo 40.596.793 41.591.685
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4.8. ’Id1a KepaAaia

i) MeToxikO kEAAalo
To MeTtoxikd KepaAaio Tng Etaipeiac anoteAeitar and 2.000.000 KOIVEC HWETOXEG
ovopaoTiknG afiac Eupw 1 €kaotn. Aev undpxel METABOA O OxEon Me Tnv
rponyouHevn xpnon.

ii) TakTik0 ANOOEPATIKO

J0ppwva Pe Tnv EANNvIKn epnopikn vopoBeoia, ol eTalpeieg unoxpeouvTtal and Ta
k€PN TNG XPAONG va oxnuaTioouv To 5% oav TakTIkO anoBepuaTikO PEXPIC OTOU auTO
(PTACEI TO £va TPITO TOU KATABANUEVOU WETOXIKOU TougG kepahaiou. Katd Tn didpkeia
™G {wn¢ TG ETaipeiac anayopeueTal n diavopr Tou TakTikou AnoBepaTikou.

4.9. nMpoBAéysig yia anolnpiwon npoownikou Aoyw €§0dou ano Tnv
unnpeocia

J0ppwva Me Tnv EAANVIKN epyaTikn vopoBecia ol epyalduevol  dikaiouvTal
anolnuiwon oTnVv NePINTWan anoAuong i ouvTa&lodoTnoNG Toug, To UYWOG TNG oroiag
nolkiAel avaloya pe Tov HIOBO, Ta €T UNNPECIAc kal Tov TPOMO TNG AnNoXwpPnong
(anodhuon R ouvta&liodotnon) Tou epyalopevou.  YnAAAnAol mou napairouvTal n
anoAUovTal armioAoynueva de dikalouvTal anolnpiowon. H nAnpwTtéa anolnpiowon o€
nepinTwaon ouvtagodoTnong loouTal pe To 40% Tng anolnuiwong nou Ba ATav
NANPWTEA OE NEPINTWON avaiTiag anoAuonc. H ETaipeia xpewvel Ta anoTeAeouaTa
yla BOUAEUHEVEG NApoxeC o€ kaBe nepiodo pe avTioTolxn augnon TnG ouvTa&lodoTIKNAG
UNoXPEWONG,.

Katd tnv Tpexouca xprion 2016 n ETaipeia npogBn Onwc kal oTnv nponyoupevn
Xprion oTnv €papyoyn Tou avabewpnuévou AieBvoug AoyioTikoUu Mpotunou 19. H
EM@avI(OPeV UNOXPEWGON napoxwv npoownikoU Tng Etaipeiag katd tnv 31

AekepBpiou 2016 avalUeTal w¢ akoAoubwc:

2016 2015
MpoBAewn anolnuiwong NpoownikoU Aoyw £E0dou
ano Tnv unnpeoia 292.896 451.774
Zuvolo 292.896 451.774
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AvaloyioTik) MeAETn cUp@®vVa pe To AA.M. 19

MNMpoBAsywn oTnv Katdotaong XpnHaTooIKOVOHIKNAG
@éong: 2016 2015
Mapouca Afia Ynoxpewoewv (292.896) (451.774)

Ka@apn Ynoxpéwon otnv Karaoraon

XpNHAaTOoOIKOVOUIKAG OEoNnG (292.896) (451.774)

ZToixeia Xpéwong Kardaotaong ZuvoAikoU EicodnpaTog

KooTog TpExouoag anaaxoAnong (110.874) (125.080)
TOKOG OTNV UNOXPEWON (12.228) (6.352)
JuvoAiko £§080 kaTaxwpnuévo oTnv KaraoTtaon

ZuvoAikoU EicodnpaTog (123.102) (131.432)
ZnNuia ano diIakavoviopo/TepuaTioud/nepikonn (28.488) (11.079)

ZuvoAiko 'E§0d0 kataxwpnpévo oTnv Karaotaon
ZuvoAikou Eigodnparog (151.590) (142.511)

MeTaBoAég oTnv kaBapn Ynoxpéwon/(Anaitnon) Tng

KatdaoTaong XpnHaTooIiKOVOHIKNG O£ong

KaBapr Ynoxpéwon otnv apxn tng nepiodou (451.774) (423.481)
KataBAnBeioeg napoxeg 51.443 27.671
SUVOAIKO £E000 kaTaxwpnuevo otnv KataoTtaon SuvolikoU

Eioodnparog (151.590) (142.511)
ZuvoAIkO Nooo avayvwpiopévo ora Aoind ‘Ecoda 259.025 86.547

Ka@apn Ynoxpéwon oTtnv Karaoraon

XpnNHAaToOIKOVOUIKAG OEoNnG (292.896) (451.774)

Sup@®Via cUVOAIKNG UNoXpPEWoNG

KaBapr Ynoxpéwon otnv apxn tng nepiodou (451.774) (423.481)
KoaTog TpExouoag anaoyoAnong (110.874) (125.080)
TOKOG OTNV UNOXPEWON (12.228) (6.352)
KataBAnBeioeg napoxeg 51.443 27.671
Znuia ano diakavoviopo/TepuaTioud/nepikonn (28.488) (11.079)
AvaloyioTikn Znpia - XpnuaTooIKOVOUIKEG NapadoxEqg (103.862) (82.753)
AvaloyioTikn Znpia - Anpoypa@IkeG Napadoxes 322.070 81.404
AvaloyioTikn Znpia - Epneipikég napadoxeg 40.817 87.896
ZuvoAikn Ynoxpéwon otn AREN TnG nEPIodou (292.896) (451.774)

38



e

HUAWEI
HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA XpnuaToolkovopikég KataoTaoeig

2016 2015
ENavekTIPNOEIG
MeTaBoAr TNG UnNoxpewong Aoyw HETABOANG Twv Napadoxwv 218.208 (1.349)
MeTaBoAr TNG UNOXPEWaNG KaTa Tn dIApKeIa TNG XPRong 40.817 87.896
ZuvoAiko avaloyioTiko Képdog oTnv KartaoTaon
ZuvoAikou Eicodnpartog 259.025 86.547
ZuvoAiko AvaloyioTiko Képdog oTnv KardoTaon
XpnpaTooikovopIKNnG O¢ong 259.025 86.547
ZuvoAikO Noco avayvmpiopévo oTnv Karaotaon
ZuvoAikou EicodnpaTog ané Tnv epapy. Tou A.A.M. 19 107.435 (55.964)
4.10. Aoinég npoPAEYEIg

2016 2015
MpoBAEYEIG yIa €YYUNOEIC O NEAATEG (ON.
4.15) 3.974.986 3.656.808
MPoBAEYEIC YIa VOUIKEG UNOBETEIC 80.000 80.000
Noinég npoBAewelg (ony. 4.21) 1.929.826 0
Zuvolo 5.984.812 3.736.808

O1 MpoBAEYEIC yIa €yYUNROEIC apopoUV €yyunon TIUAG NPOG TOUG MEAATEC OE N
napadobeioa noooTNTA, O€ MEPINTWON MNOU Uundapxel Olagoponoinon Tou
TIHOKATAAOYOU.

H kivnon Twv MpoBAswewv xel wg €ENG:

2016 2015
YnoAoino évapénc 3.736.808 3.165.480
MpoAeyn eyyunong neAatwy 318.178 573.545
(onu.4.15)
NoINEG NPoBAEWEIG 1.929.826 (2.218)
YnoAoino ARENG 5.984.812 3.736.808

4.11. TMpopnOeuUTEG Kal AOINEG UNOXPEWOTEIG

Ta unohoina Twv MpounBeutwv kai AoiNwv YNOXPEwoewv avaAlovTal OTov

napakaTw nivaka:
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2016 2015
MPOUNBEUTEG E0WTEPIKOU 6.394.049 28.389.439
MpouNBeUTEC EEWTEPIKOU 51.685.449 26.420.034
ZUvolo 58.079.498 54.809.473

To oUVOAO TWV AVWTEPW UNOXPEWCEWV BewpeiTal NwG gival BpaxunpoBeounc ANEnG.

H e0Aoyn aia autwv Twv BpaxunpoBeoHwV XPNHATOOIKOVOUIKWV UMOXPEWOEWY OEV

kaBopileTal aveEaptTnTa kabwg n AoyioTikn a&ia BewpeiTal NwG npooeyyilel TNV

€uhoyn a&ia Touc,.

4.12. TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

Ta nood Tou TPEXOVTOG POPOU €1000NKATOG NapouacialovTal OTov NapakaTw nivaka:

2016 2015
dOPOoC €1000APATOC POPOAOYNTEWV KEPOWV 3.796.843 3.241.569
ZUvolo 3.796.843 3.241.569
4.13. AoInEg BpaxunpOBECHEG UNOXPEWTEIG
AkoloubBei avaAluon Twv Aoinwv BpaxunpdBeopwy YNoXpewoewy:
2016 2015
MoTwTEC dIAPopol 0 169.881
Aoinoi popoI-TEAN NANPWTEOI 4.419.368 3.624.315
Ac(paMIoTIKOI opyaviopoi 329.030 246.351
YNoXpewaoeIG NPoG TO NPOCWMIKO 1.599.628 1.982.453
ApoiBéc TpiTwv (unepyolapiec) 37.084 76.664
MepiopaTa nAnpwTEa 0 658.342
Noina douAsupéva €E0da 18.339.211 11.338.545
ZUvoAo 24.724.321  18.096.551
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4.14. NMwANRoeIq

2016 2015

MNWARCEIC EPNOPEUNATWY 122.939.598 85.598.596

MNwARCEIC AoInwv anoBepaTwv 1.885.453 1.386.821

'Ecoda and napoxr unnpeciwv 28.476.562 21.982.444

ZUvoAo 153.301.613 108.967.861

4.15. 'E§0da kara €idog
"‘E€0da kaTa €idog

2016 2015
KOOTOG anoBeudTwy Kal Unnpecimv 116.635.087 79.261.306
ApoiBéc kal £€60da NpoownIKoU 7.662.903 8.483.335
ApoiBéc kal £E0da TpiTwV 14.278.694 6.781.886
Mapoxéc TpiTwv 129.627 192.429
Evoikia ASIToupyIKwV HICOWOEWY 525.819 685.626
dOpol Kal TEAN 083.943 971.002
'E€0da npoBoAng kai diaprpIong 1.305.265 1.751.225
'E€00a PETAPOPAC UNKWV 1.560.947 836.283
Alapopa £€0da 59.861 88.031
'E€0da Ta&idimv 1.432.555 1.423.510
AnooBsoeic evowpaTtwy nayiwv (onu. 4.1) 143.593 33.144
AnooBeocic alAwv nayiwv 0 2.680
Anopeiwon anarmnoswv (onu.4.5) (253.488) 570.407
MpoBAewn gyyunong neAatwv (onu. 4.10) 318.178 573.545
Noingg npoBAéwelc (on. 4.10) 1.929.826 0
MpoBA. anopeiwong anobey.(ony. 4.4) 768.924 710.722
147.481.734 102.365.131

To KOOTOC TWV ANOBEPATWV NOU avayvwpioTnke w¢ €000 OTOV aAVWTEPW Mivaka EXEl

empPapuvBei Pe Ta Ndoa TnNG OXNUATIONEVNG NPOBAEWNC yia Ta ana&iwpéva anobeuara.

H avaiuon Twv €£00wv ava Asiroupyia £xel wg €ENG:

2016 2015
KOoToG NwANBEVTWY 136.768.294 92.653.315
'E€0da d1G0eonC 8.251.739 6.625.163
'E€0da dloiknong 2.461.701 3.086.653

147.481.734 102.365.131
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4.16. 'E£0da npoownikou

Ta 'E€oda Mpoownikou yia Tn xpnon 2016 kai 2015 avaAtovTtal wg €EAC:

2016 2015
MioBoi kal nuepopiodia 5.822.858 5.653.094
'E€00a KOIVWVIKNG aoPAAIong 1.123.329 1.116.208
MapenOUEeVEC NAPOXEC OTO NPOCWNIKO 564.123 179.080
Bonus & AoINEC apoIBEC NPoownikoU 152.593 1.534.953
ZUvVoAo 7.662.903 8.483.335
4.17. Aoind £00da kal E£0da eKHETAAAEUONG
Ta Aoina 'Ecoda kai 'E€oda EkpeTaleuonc avaAuovTal wg €ENG:
Aoina 'Ecoda EKpeTaAAguong 2016 2015
Aoina £0oda 203.920 95.236
KEpdn and nwAnon evowuaTwy nayiov 951 0
ZUvVoAo 204.871 95.236
Aoina 'EE0da EkKpeTaAAguong
dopoloyika NPOCTINA Kal NPOCAUENTEIC 2.082 6.976
Znuia and nwAnon nayiwv 1.010 9.915
Aoina 0 127.511
ZUvVoAo 3.092 144.402
4.18. XpnHAaToolKOVOHIKA £00da / £Eoda / Aoina XpnUHATOOIKOVOMIKA
AnoteAéopara
2016 2015
‘EE00a TOKWV ano:
- XpnUaTooIKOVOUIKO KOGTOC anod npocEOpAnon anairnoswy 3.649.626  3.514.528
- Aoinda Tpanedika €€o0da 4.467 55.729
ZUvVoAo 3.654.093 3.570.257
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Aoina XpnHAaTooIKOVOHIKA anoTeAEéopara:

- MOTWTIKEC GUVAANQYHATIKEG DIAPOPEC 252.308 471.342
- XpEWOTIKEG OUVAAAAYHATIKEG DIAPOPEC (120.236)  (399.990)
ZUvVoAo 132.072 71.352

4.19. ®0OpoG £1003NNATOG

H dandvn @opou €100dNKaTog nou unoloyiletal and Ta KEPON oUMPWvVA WE Ta

AMX.A. kaBwG kal O MPOCAPHOYEG MOU MPENEl va Yivouv MPOKEIPEVOU va

kaTaAn&oupe oTnv npayuatiky danavn @opou €icodnuaToc avallovTtal oTov

napakaTw nivaka:

2016 2015

Ala@opa gpopou npony. Xpnong (553.875) 31.108
dopoc Xpnone (3.796.843) (3.207.958)
AvaBaA\opevog popoc (4.2) 2.257.190 1.748.906
TUVOAO (2.093.528)  (1.427.944)

: : 2.499.637 3.054.659
KEpdn npo popwv
SUVTEAEOTNC POPOU 29% 29%
Avapevopevn Aanavn ®opou (724.895) (885.851)
MpooappoyEg yia €€0da nou dev
EKMINTOUV YIa POPOAOYIKOUC (814.758) (770.421)
okonoug
Ala@opd popou npony.xpronc 40.605 31.108
Ala@opa popoAoyikoU eAéyxou 2008 (594.480) 0
AN\ayr| ouvTeA. popoAoyiag 0 197.220
MNpaypaTikn Aanavn ®opou (2.093.528) (1.427.944)

H Etaipeia yia Tn xprion 2016 @opoloysital Pe ouvteAeoTny ¢opou 29% (2015:

29%).

H Etaipeia dev €xel eheyxBei qopoloyika yia Tnv Xprion 2010. MNa nePIOOOTEPEC

nAnpogopiec BAEne onueinon 4.21.
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4.20. ZuvaAAayEg HE OUVOEHEVA HEPN

O1 ouvalayeg Pe ouvdepéva pépn kata Tn Xpnon 2016, ATol o OIETAIPIKEG

nwANoeIc/ayopeg kal Ta OlETaipIKG undAoina, agopoucav oTo OUVOAO TOUG

ouvaAAayeg pEoa oTa nAaiola Tou okonou Aeiroupyiag Tng ETaipeiac,

To ouvoAikO nAgiclo dpacTnploTATWV TNG ETalpeiag kal Twv OUVOEPEVWY HE auThv

EMIXEIPNOEWY agopa Tnv npopndeia TnAsnikoivawviakoU €EonAIcUoU kal UNNPECInV

ekYwpnong anamnocwyv. Oudeyia dieTaipikny ouvaAayn BlevepynBnKe Népav auTwv

nou NePIyPA@OVTal aVWTEPW.

ZnUeliwveTal OTI oudepia €IBIKN CUP@WViIa, ouvepyacia f NPOVOUIAKN HETAXEIPION N

onoia va &pelyel and 00a eKTEVWG avapepdnkav avwTepw ugioTaTal PeTagl Tng

ETaipeiac kal Twv OUVOEUEVWV ETAIPEIWV Kal O HETAEU TOUG OUVAAAAyYEC yivovTal

Bacel Twv Opwv nou dienouv TNV EAeUBEPN ayopa.

NwAnoeig
Huawei Tech Investments Co Ltd.

Huawei International Co. Ltd.

Huawei International Pte. Ltd.

Huawei Device (Hong Kong) Co., Limited
Huawei Technologies Hungary Kft.
ZUvolo

Ayopég

Huawei Technologies Co. Ltd.

Huawei Tech Investments Co Ltd.
Huawei International Pte. Ltd.

Huawei Device (Hong Kong) Co., Limited
Huawei International Co. Ltd.

SHENZHEN SMARTCOM BUSINESS CO., LIMITED
SMARTCOM (HONG KONG) CO., LIMITED
Huawei Technologies Hungary Kft.

Hua Ying Management Co Ltd

ZUvolo

2016 2015
2.192.254 113.036
2.194.566 900.781

0 244.619

54.283 0

0 397.593
4.441.103 1.656.029
2016 2015
20.709.532 15.991.943
12.177.175 7.045.461
100.137 32.035.635
21.133.599 0
62.018.611 24.525.768
205.971 101.540
57.925 163.399

0 147.332
3.589.598 3.227.625
119.992.548  83.238.703

O1 ouvaAAayEG Je Ta ouvOEOEVA HEPN YivovTal HE TOUG OUVNOEIC EUNOPIKOUG OPOUG

dpaaTnpionoinong Tng ETaipeiag.
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YnoAoina anod EPnopikEC oUVAAAAYEG

2016 2015
ANAaITNoEig
Huawei International Pte. Ltd. 0 244.619
Huawei International Co. Ltd. 107.435 900.781
Huawei Device (Hong Kong) Co., Limited 3.811 0
HUAWEI TECH INVESTMENT CO.,LTD 941.683 2.344.058
HUAWEI TECHNOLOGIES CO.LTD. 2.500.000 0
Huawei Technologies Hungary KFT. 0 75.708
ZUvolo 3.552.929 3.565.166

2016 2015
YNoXpEWOEIG
SHENZHEN SMARTCOM BUSINESS CO., LIMITED 163.346 38.531
SMARTCOM (HONG KONG) CO., LIMITED 20.763 108.196
Huawei Technologies Hungary KFT. 0 158.786
HUAWEI TECHNOLOGIES CO.LTD. 12.925.983 16.638.980
HUAWEI TECH. INVESTMENT CO.,LIMITED 3.338.354 7.114.356
Huawei International Co. Ltd. 24.890.878 22.333.619
Huawei Device (Hong Kong) Co., Limited 21.133.599 0
Hua Ying Management Co. Limited 9.280.051 1.247.487
Huawei International Pte. Ltd. 97.578 12.487.800
ZUvolo 71.850.552 60.127.755

Aev €xouv 00Bei N An@Bei eEao@alioceic yia Ta napandvw nood. Aev undapyxouv
EMOPAAEIC analITnoeIC and CUVOEOUEVA PEPN N ANAITACEIC MOU VA €XOUV UMOCTEI

anopeiwon. Agv unapyouv apoiBeg npog Tn Aloiknon Tng ETaipeiac.

4.21. EVOEXOHEVEG UNOXPEWOTEIG
211 30 AekepBpiou 2015, n ETaipeia kaTéBeos apvnTiK avayvwpioTIK NPOoQUYN

kata 17 opyaviopwv GUANOYIKAG dIaxEipIong NVEUHATIKWV OIKAIWKATWY, aITOUMPEVN
v ¢€kdoon anogaong yia Tn dianiotwaon TnG EAAEIYn unoxpewong Tng Etaipeiag
npog auTtouc, evowel Tou OTI Ta smartphones kai tablets dev euninTouv oTIg dIATAEEIC
TOoUu apBpou 18 § 3 ToU VOMOU nepi MveupaTikwy AIKAIWPATWV Kal Nwe n ETaipeia
OVTaC €10aywyeac TETOIWV OUOKEUWV €Eaipeital and Tnv kataBoAn TEAOUG

NvVeupaTikwv dIKaIwPaTwy. H ekdikaon TnG OXETIKNG undBeonc npayuaTonolnonke
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v 5/10/2016. Evowel TnG NOAUNAOKOTNTAG TWV VOUIKWV {NTNHATWV TNG €V AOYoU
unoBeoew, kpivetal eEalpeTika dUoKoAo va npoBAe@Bei n €kPacn Tng, ite BeTIKa
€iTe apvnTikd WG npog Tnv ETtaipeia. H npoava@epopevn npoopuyn unoBAnRdnke
npokaTaBoAika yia Tn vopikn Bwpdkion Tng ETaipeiac anévavti o€ onoladnnoTe
evOEXOMEVN MEAOVTIKN a&iwon TwWV avwTEPW OPYAvIoHWV, Kal yia TIC Onoieg, OAwG
ouvTnNENTIKG Kal evowel miBavwv VOHOBETIKWV aAlAaywv, npoEPn o npoBAswn,
OXETIKA WE TNV KATABOAN O QUTEG TEAOUC MVEUMATIKWV OIKAIWPATWV (onu. 4.10).
Mapd To yeyovog OTI €wg kal onuepa dev €xel emdIwXOel dIKAOTIKWEG OnoladnnoTe
OXETIKA TUXOV afiwon, and Toug napanavw opyaviopoug, €ival noAU mbavo va
OUMBEi 0TO KOVTIVO PEAAOV, BEDOMEVOU NWG EXouV NON kaTaTeBei aoPalioTIka PETPA
evavTiov TNG Huawei EAAGDOC yia Tnv napoxn nNANPOQopIwV GE AUTEC OXETIKA HE TN
OUVOAIKN agia eloaywyng TV NPoavapepOPEVWV OUGKEUWY oTnV EAAAda. Z€ auTo To
onueio Ba npeEnel va onpelwBel Nwe oTnv NEPINTwon nou n ETaipeia dev NETUXEI TV
anoppiyn TNG avWTEPW QITHOEWG ACPANCTIKA METPA TwV opyaviophwv, Ot 6a
unoxpewBei oTnv kaTaBoAr} kanoiou Noogou aAAad anAd oTnv Napoxrn NANPOPOPIWV
OXETIKA HE TO UWOC TwV ayopwv CUCKEUWV smartphones kai tablets.

Mepaitépw, n ETaipeia €xel unoBaiel duo npoo@uyeg (No. 1265/2013 kar 118/2014)
yla va akupwoel avtiotolxa OUo EvtoAéc MAnpwung  (No. 27024/2013 «kai
2786/2014) nou €xouv unoBAnBei ano Tnv  ®PATKIAAOYAAKHZ  ABEE
TnAenikoivwvies. MNa TNV avwTepw UNOBeon exel opiaTei dikaoiydog n 10/11/2017. Me
Baon TNV NpwTnN avwTEPW ava@epopevn EvroAn MAnpwung, n ETaipeia kaAeital va
nAnpwoel To nNood Twv Eupw 22.798,85 ouv TOKOUG UMEPNMEPIAC yia TNV KN
KaTaBoAn MICOWMATWV aKIVATWV avagopika He Tnv nepiodo Iouviou-ZenTeuPBpiou
2012. Mg Baon Tnv deUTepn EvroAn MAnpwung, n ETaipeia kaAsital va kataBalel To
nood Twv Eupw 85.593,17 ouv TOKOUG UNEPNUEPIAC yIa UN KATaBoAn HIoOwUATwV
akIVATWV avapopika Je Tnv nepiodo ZentepPBpio 2012 wg MapTio 2013. ZUPQWvVa PE
TNV anown Tou VouIkoU cupBoUMou, n Etaipeia €xel 60% niBavoTnTeg va kepdioel
TNV OUYKEKPIPEVN UMOBEON Kal yia To AOYO auTd Oev €xel OXNMUATIOEl OXETIKN
npoBAewn.

Mépav Twv avwTéPw Oev UNApXoUV €nidIKEG 1 und dlaitnaia dla@opeg SIKAOTIKWV N
dlaITNTIKWV OpyAvwY MOU Va £XOUV CNUAVTIKR EMNINTWON OTNV OIKOVOUIKN KATACTAON

N Aeiroupyia Tng ETaipeiac,.
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EninAcov, n ETtaipeia dev exel eheyxBei and Tig ®opoloyikeG ApXEG yia Tnv Xpnon
2010. ZxeTIka Pe TIG POPOAOYIKEG unoxpewaoelg TnG ETaipeiag yia Tig xprioeig 2011,
2012 ka1 2013, cUp@wva Pe To apbpo 82 nap.5 Tou N.2238/1994 kabwg kai yia Tig
xpnoeig 2014 kar 2015, ocUpwva Pe TO apBpo 65A Tou Kwdika DopoAoyikng
Aiadikaciag Tou N.4174/2013, €kdOONKe anO TAKTIKO EAEYKTH NIOTOMOINTIKO
(POPOAOYIKNG CUHMHOPPWONG XWPIC €M@UAAEN G Npog TNV EQApHoyn Twv
PopoloyIkwV dIaTAEEWV O POPOAOYIKA avTIKEIMEVA Nou opilel 0 VOPOG, EVW Yia TN
xprion 2016 PBpioketal oc €EENEN n  epyaciac  dlaocPAAong  POPOAOYIKNG
OUMMOPPWONG and Tov TAKTIKO €AeyKTn OUM@Wva Pe To apbpo 65A Tou Kwdika
®opohoyikng Aladikaoiag Tou N.4174/2013. Aev npoBAensTal and Ta avwTEPW vd

unap&el onpavTikn enidpacn oTtnv Kabapry ©¢on Tng ETaipeiac.

4.22. Aeopeloelg

H Etaipeia pioBwvel kTipia, dlapepiodata kai empaTikd ILX. HE  AEITOUPYIKES
MIoBwoelc. O1 danaveg TwV AEITOUPYIKWV MICOwoEwV NePIAaPBAvovTal oTa €voikia
AeIToupyikav picBwoewv (onu. 4.15). To oUvVoAo Twv MICBWHATWY HEXPI TN ANEN

TWV MIOBWOEWY auTwV anoTeAel TIC HEANOVTIKEG deopeUOEIG TNG ETalpeiag OXeTIKA e

QUTEG,
2016 2015
Méxpi 1 £T0C 534.770 342.576
Ano 2 ¢wc 5 €T 774.888 745.198
Mavw ano 5 €tn 532.800 710.400
20voAo 1.842.458 1.798.174

4.23. leyovOoTa META TNV NHEPOMNVIa TNG XpNHATOOIKOVOHIKNG O€oNnGg

Agv unapyouv onuavTika yeyovoTta Ta onoia va Xpndouv 181aiTepng avapopdac,.

47



e

HUAWEI

HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA Xpnuatooikovouikég KataoTtaoeig

24/03/2017

O Mpdedpog Tou A.Z.

O AvTinpdedpog Tou A.Z.
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Bao Jianlin
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Liang Jinfeng

KwoTtag Ztepyiou
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"Ex0gon EAéyyov AveEaptntov Opkotov Eleykti

[Tpog toug Metdyovg e
HUAWEI TEXNOAOI'TEZ ANQNYMH ETAIPEIA

"‘Ex0Beon EAéyyov eni tov Xpnuoatootkovopukov Kotactdcemv

EAéyEape Tic suvnuuévee Xpnuatoowkovopukég Kataotaoseig tng HUAWEI
TEXNOAOI'IEX ANQONYMH ETAIPEIA (n «Etoupeion) mov amotehovvton
and v Katdotaon Xpnuatootkovopukng ®@éong g 31 Askepppiov 2016, kot
11¢ Kataotdoeig Xuvolkov Eicoonuatog, Metaforidv Kabaprig ®éong kot
Tapetaxkdv Poov g xpnong mov éAnée v nuepounvia avty, Koaddg Kot Tig
GYETIKEC ZNUELDGELS.

Ev0vvn ¢ Avoiknong ya 1ig Xpnuatooikovopkés Kataotdosig

H Awoiknon givar vrevbovn yio v Kotdption Kot e0A0yN Tapovciosn avT®v
tov Xpnuotootkovopuk®v Kotaotdacemv coppova pe ta Aedvi Ilpdtona
XPpNUOTOOIKOVOKN G Avapopdc 0nmg avtd xovy vioBetnOel amd v
Evponaikn Evoon, 6nwg Kot yia ekeiveg TIC e0mTEPIKEG SIKMOES, TOV M
Atoiknon kaBopilel og amapaitnres dote va kabictotal Suvatn 1 KATAPTION
YPNHATOOTKOVOUIKDV KOTACTAGEMV, ATOALAYLEVAOV 0O OVCIMON avakpifeta,
mov opeideTon gite o€ amdn gite 6g Adbog.

Ev0vvn tov EAeyxti
H oum pog evBdvn givon va ekppdoovpie yvoun eni autdv TV
Xpnuatootkovopkmv Kataotdcsewv, pe faon tov EAeyyd pog. Alevepynooaple
ToV €AEYY0 Hog cvppmva pe to Aebvr Ilpotvma g EAeyktikng, mov €xovv
evoopatmdel otnv EAAnvuc Nopobesia. Ta Ilpdtuma avtd amaitovv vo
CUUUOPPOVOLOGTE IE KOVOVEC 0E0VTOAOYING, KABMG Kol v, oedIALOVE Kot VoL
OlEveEPYOULE TOV EAEYYO LE OKOTO TNV OTOKTNON €DA0YTNG SLUGOAAOTG Y10l TO
€0V O1 YPNUOTOOTKOVOLUKES KOTAGTAGELS Elval AOALAYUEVES QIO OLGLOON
avakpipela.
O éleyyoc meprlapPdverl T OlEVEPYELD SLOOIKOGLAOV Y10l TV ATOKTNGN
ELEYKTIKOV TEKUNPIOV, GYETIKA LLE TA TOGH KO TIC YVOGTOTOWGELS OTIG
YPNUATOOIKOVOUIKEG KaTaoTdoElS. O1 emAeydueveg dadikaciec facilovro
otV kpion Tov eAeykT mTEPIAAUPAVOUEVNG TNG EKTIUNONG TOV KIVOLVOL
0LGLOO0VG OVOKPIBELOG TV YPNLLOTOOIKOVOUIKADV KATAGTAGEDV, TOL OPEIAETOL
elte og andn eite o€ AaBog. Katd tn dievépyeia ovTdOV TOV EKTIUNGEDMV
KIvOOVov, 0 eAeyKTNg e€eTAlEL TIC E6MTEPIKES dIKAIOEG TOV TyeTilovTan pe TV
KOTAPTLION KOt EDA0YT TOPOLGIACT) TV YPNLOTOOIKOVOUIKDOV KOTAGTAGE®Y TNG
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eToupeiog, e 6KOmO TOV GYEOAGHUO EAEYKTIKAOV O100TIKACIAOV KATAAANA®Y Yia
T1¢ meprotacels, Document Classification: KPMG Confidential 2 aALd oy pe
OKOTO TNV £KQPOGT] YVOUNG ETL TNG ATOTEAECUOTIKOTNTOG TOV ECOTEPIKMDV
duMOwV ¢ etaipeiag. O Eleyyog mepthapfavet emiong v a&loAdynon g
KOATOAANAOTNTOG TOV AOYICTIKMV TOALTIK®V TOV YPNGLLOTOONKaY Kot TOV
€OA0YOV TV EKTIUNGEMY TOV £YVayY amd TN 0101kNoN, Kabmg Kot a&loAdynon
TNG GUVOAIKTNC TOPOVGIOGTG TMV YPTLLOTOOIKOVOUIKADV KATAGTAGEWDV.

[Tiotevovpe OTL TO EAEYKTIKA TEKUNPLOL TTOL £YOVLE GVYKEVIPDOGEL EIVOIL ETAPKT)

Kol KOTOAANAQ 1o T OgpeMmon g EAEYKTIKNG LOG YVOUNG.

I'vopn

Katd m yvoun pog, ot cuovnuuéveg Xpnuotootkovopkes Koataotdoelg
anewoviCovv akpifodikaia tnv owovouikt 0éon g HUAWEI
TEXNOAOI'IEX ANQNYMH ETAIPEIA kot v 31 Aexepppiov 2016, ™
YPNUOTOOTKOVOLULKT] TNG EMIO0CT] KO TIC TOUEIOKES TNG POES Y10l T XPNON TTOL
€née v nuepounvia avtn cvpeova pe to Aedvr Ilpdtvma
XPpNUOTOOIKOVOLKN G Avapopdc 0nTmg avtd xovv vioBetnOel amd v
Evponaixn Evoon.

"Ex0gon eni ALhov Nopikov kot KavovieTik@ov ATortioemv
Aoappavovtag vtoyn 6t n Aloiknon €xet v €0OVLYVT Yo TNV KATAPTIOT TNG
"ExBeonc Awyeipiong tov Atotkntikod Xvpfoviiov, Kat’ epappoyn twv
dwtdEewv g mapaypapov 5 tov ApBpov 2 (uépog B) tov N. 4336/2015,
GTUELOVOVUE OTL:

a) Katd m yvoun pog n 'ExBeon Awayeipiong tov Atotkntikod Xvppoviiov
&xel Katapticel cOUPOVA LE TIC IGYVOVGEG VOLUKES OOt OELS TOL ApBpov
430 tov K. N. 2190/1920 ko t0 mEPIEXOUEVO AVTNC OVTIGTOLYEL UE TIG
ocvvnupéveg Xpnuoatootkovoukéc Kartaostdoeig tng ypnong mov €Anée v 31
Agxepfpiov 2016.

B) Mg Bdom ) yvdo™n 1oL amoKTNGOUE KATA TOV EAEYXO LOG, YO TNV
HUAWEI TEXNOAOI'TEZ ANQNYMH ETAIPEIA kot to mepipdAiov e,
dev €yove gviomicel ovolmoelg avakpipeleg oty ‘ExBeon Alayeipiong

oV AtotknTikod Zvpfoviiov.

ABnva, 24 Maptiov 2017
KPMG Opxwtoi EAeyxtéc ALE.
AM ZOEA 114
Muyoni Kokkivoc, Opkwtog Edeyktng Aoyiotg

AM XOEA 127 01
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