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ANAKOINQZ>H

KaTtaxwpiong oTto levikdO Epnopikd MnTpwo OTOIXEIWV TNG AVWVUMNG €TAIPEiaG PE TNV €nwvUMia
«ALLIANZ EANAZ ANQNYMH AZODAAIZTIKH ETAIPIA».

AvakolvwveTal 0TI TNV 23/11/2017 kaTaxwpiobnkav orto levikd Epnopikd Mntpwo (I.E.MH) pe Kwdiko
ApIBuo Kataxwpiong 1257944 ol €TNOIEG OIKOVOUIKEG KATAOTACEIC, N €kBeon Olaxeipiong Tou
Al0IKNTIKOU JUPBOUAIOU Kal To MIOTONOINTIKO €AEYXOU TwV €AEYKTWV, yid Tnv ¥Xprion 01/01/2015 -
31/12/2015 TnG avwVvupng €Taipeiac Ye TNV enwvupdia «ALLIANZ EAAAZ ANQNYMH ASZ®OAAIZTIKH
ETAIPIA>» kal apiBuo6 NE.MH. 234101000.

O NpoioTaduevog TUAUATOG

NIK. KOTHZ



ALLIANZ EAAAZ ANQNYMH AZO®AAIZTIKH ETAIPEIA
AP.M.A.E. 12868/05/B/86/48, AP. I'.E.M.H. 234101000

Aig0Buvon £€8pag: A. ABnvwy 110 Kripio I, 104 42 AOAQva
ZTOIXEIA KAl NMAHPO®OPIEX XPHZHZXZ
a1ré 1n lavouapiou 2015 swg 31n Aekepfpiou 2015

(dnuooicupéva Baoel Tou v.2190/1920, dpBpo 135 yia TTIXEIPAOEIG TTOU CUVTACOOUV ETHOIEG OIKOVOMIKEG KATOOTAOEIG,EVOTTOINMEVES KAl Un, Katd Ta A.A.T.)
(Mood ekppaocuéva o€ XIAIAdeG €)

Ta TTapakdTw OToIXEIa KAl TTANPOQOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV O€ Jia YEVIKA EvNUEPWAN YIA TNV OIKOVOWIKN kaTdoTaon Kai Ta ammoTeAéopaTa TG ALLIANZ EANAZ A A.E.(n ETaipeia). ZuvioToUUE ETTOPEVWG OTOV QvayvwaoTn, TIpIvV TTpoRei o€
OTTOIOUBATTOTE €idoug eTTEVOUTIKA €TTIAOYN 1 GAAN cuvaAAayn pe Tnv Etaipeia, va avatpégel otn dicuBuvaon d1adikTiou Tng TAIPEIAG, OTTOU AVAPTWVTAI O OIKOVOWIKEG KATAOTACEIG KABWG Kal n €KBean eAéyXou Tou OpKwWTOU €AEYKTH AOYIOTH.

Apuodia Nouapyia-Ymnpeaia: Ymoupyeio Avarmruéng
AiguBuvon SiadikTuou : www.allianz.gr
2U0v0@son AioikntikoU Zuufouldiou lérpog MNarmavikoAdou: Mpdedpog A.Z.

Christoph Plein: Avrimpdedpoc A.Z.
DiAitrra MixdaAn: MéAog A.Z.

Sirma Gentcheva Gotovats: MéAog A.5.
MeAétng ®ikiwpng: Mérog A.5.
Kwvaoravrivo¢ BepromouAog: MéAog A.Z.

Huepounvia éykpiong amo 1o Aioikntiké ZuufouAio
TWV ETIOIWV OIKOVOUIKWV KATACGTACEWV (ATTl TIC OTTOIEC

avrAnlnkav ra oroixsia kar mAnpo@opisg) (ii): 08 louviou 2016
OpKwT06¢ EAcyKTIC AOYIOTAG: PiAirrrmo¢ Kdooog (A.M. 2.0.E.N. 26311)
EAeykrikn Eraipeia: KPMG Opkwroi EAsyktég A.E.
Tumrog €kBsong eAEyXOU EAEYKTWYV: Me aouewvn yvwun
ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ YNOAIKOY EIZOAHMATOZ
ENEPIrHTIKO | 31/12/2015 31/12/2014 | 1/1-31/12/2015 1/1-31/12/2014
= Aoc@aliosig Zwig
510X pNOIYOTTOIOUKEVA EVOWMNATA TTAYIQ OTOIXEIO 22.674 22.951 |AcpahioTpa 81.797 77.167
Etrevduocig o€ akivnTa 3.311 2.824 [Mciov: Avtac@dAioTpa (22.101) (20.666)
Aula TTEPIOUCIAKG OTOIXEIO 5.046 4.378 |Meiov: AouAeupéveg MpounBeieg Kai £€0da TTapaywyng (8.441) (6.472)
Etrevduoceig yia Aoyapiacpud ac@aliouévwy 51.041 45.374 |Megiov: ao@aMIOTIKEG ATTOCNPIWOEIS - I8ia KPATNON (57.608) (48.567)
ETrevdU0EIg 0€ CUPPETOXIKOU EVOIOPEPOVTOG ETTIXEIPHOEIG 2.397 2.895 M;Egi%?#ggn“aTIKwV’Emvawva Kar oIV TIpoBAEwewV 3.170 4.034
XpnuaToolkovoulkG aToixeia diaBéoiya yia TTwAnaon 392.062 390.840 [KaBapo €106dnua erevoloewv acPalicewv (WG 6.795 (410)
ATaitioeig amo ac@aAioTpa 7.356 6.770 [Képdn/ (Cnuieg) aoc@alicewv {wng (a) 3.612 5.086
ATTQITAOEIG ATTO AVTACPAAIOTIKEG dPACTNPIOTNTEG 50.183 38.614
NoITrd oToIxEia evepynTIKOU 190.670 181.524 [Ac@aliogic KaTtd Znuiwv
ZYNOAO ENEPIHTIKOY 724.740 696.170 [AcpdahioTpa 110.352 118.296
Meiov: Avtac@ahioTpa (24.882) (25.102)
KAOGAPH OEXZH KAl YNOXPEQZXEIX Meiov: AouAeupéveg MNpounBeieg Kal £60d0a TTAPAYWYNAS (17.708) (19.240)
Meiov: ao@aAIOTIKEG aTTOCNUIWOEIG - I1Bia KpdTnon (31.414) (33.094)
MeToxiké () ETaipikd) Kepahaid 48.860 48.860 |MeTaBoAn Aoimmwyv acg@aAioTIKwy TTPORAEWewV - I18ia Kpdtnaon (10.209) (10.486)
Noittd oToixeia Kabaprg @éong 89.367 84.839 [KaBapd e166dnua emevdloewv ac@alicewv KaTd {nuiwv 4.050 3.045
20voho KaBaprig Oéong HeTOXWV 138.227 133.699 |Képdn/ (¢npicg) ac@aliocewv katd {nuiwv (B) 30.189 33.419
YTTOXPEWOEIG ATTO AVTAOQPAANIOTIKEG OpACTNPIOTNTEG 30.917 22.707
MPoBAEWEIG/NOITTEG UTTOXPEWODEIG 82.854 83.103 |Aeitoupyikd ‘E€oda (y) (25.062) (26.222)
ZUVOAO UTTOXPEWOTEWV 113.771 105.810 |Aoitd 'Ecoda / 'E€oda () 1.592 1.817
MaBnuaTikég TTPoBAEWEIS aoPaAelwy (wNG 146.269 153.586
MpoBAswelg aopalioewv (WG TToU oI AoPAA/ VOl PEPOUV , , ) ) :
OV ETTEVBUTIKG KIVEUVO 28.032 26.373 [Képdn/ (Cnuicg) Tpo eopwv (a)+(B) - (y)+/-(d) 10.331 14.100
Ac@AAIOTIKEG TTPOPBAEWEIG EKKPEUWY CNUILOV 256.774 232.389
Mn dedouAeupéva aoPANIOTPa Kai AOITTEG TTPORAEWEIG 41.667 44.313 |Képdn/ ({nMieg) HETA atTo POPOUG 12.143 31.164
20VOAO ao@aAICTIKWY TTPORAEPewWV 472.743 456.661
2YNOAO KAOAPHZX OEXIHZ KAl YITIOXPEQXZEQN 724.740 696.170 |Aoi1Trd ouVvOAIKA €1I008AMATA
ATroTignon Twv d108e0ipwyV TTPOG TTWANGCN XPEOYPAPWY (4.285) 20.882
®6pog Eicodnuatog 424 (5.429)
AvahoyioTika Képdn/Znuieg 11 102
d6pog TToU avTIoTOIXET O€ avaAOYIOTIKA KEPON/CNMiEg (6) (26)
ZUVOAIKA €100 AATA META ATTO POPOUG 8.287 46.719
Képdn perd atmd @odpoug ava petoxn-(Bacikd) os € 6,5 16,6
MpoTeivouevo Pépioua ava YeToxn oc € - -
ZTOIXEIA KATAXTAZHX METABOAQN KAOGAPHX OEXIHX XPHZIEQZX ZTOIXEIA KATAZTAXHX TAMEIAKQN POQN
1/1-31/12/2015 1/1-31/12/2014
31/12/2015 31/12/2014|>0voAo eiopowyv / (eKpowv) atTd AEITOUPYIKEG OPACTNPIOTNTES 15.770 26.434
KaBapni Oéon evdpewg xpRoswg (01/01/2015) 133.699 108.442 |ZUvoAo €10powV / (EKpOWV) aTTO ETTEVOUTIKEG BPACTNPIOTNTEG (1.227) (8.071)
. . . L ZUvoAo e10powV / (EKPOWV) ATTO XPNUATOBOTIKEG i
Képdn xprioewg PeTd atmd ¢opoug 12.143 9.728 SpACTNPIBTTEC (3.758)
Augnon/(Meiwon) MeToxikou KegpaAaiou (3.759) -|Z0voAo gi1opowv / (Ekpowv) TTEPIOSOU 10.785 18.363
ggc?r?po E1000Npa KaTaxwpnpevo ameuBeiag omv kadapn (3.856) 15.529 |Tapeiakd d1a8£ciua Kal 100dUvapa EVAPEEWS TTEPIODOU 58.756 40.393
KaBapni Oéon ARewg xpnoewg (31/12/2015 kai . i , i .
31/12/2014 avTioToia) 138.227 133.699 |Tapeiokd diaféoipa Kal 1I00dUvapa ARSEWS TTEPIOGdOU 69.541 58.756

NMPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1. Agv utTdpyoUV £TTIBIKEG ] UTTO dlaiTnaia dlagopég TNG ETaipeiag, KaBWG Kal aTToQAcElg DIKACTIKWY I SIAITNTIKWY OpYAVWYV TTOU N ETTIOPACT] TOUG VA UNV £xel An@Oei uTTOWn KATd TNV KATAPTION TWV OIKOVOUIKWY KATACTACEWY KAl 01 OTTOIEG EVOEXETAI VO £XOUV CNUAVTIKA ETTITITWON
OTnNV OIKOVOMIKA KaTdoTaon TNG £TAIPiag

2. O1 0IKOVOIKEG KaTaoTAoEIg TNG ETaipeiag kal Twv Buyatpikwy TG TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTAoelg TTou KaTtapTiel n ALLIANZ S.E. pe €dpa tTnv Meppavia n o1roia CUPHETEXEI OTO PETOXIKG KE@AAalo e TToooaTd 100%.
3. O apiBudéc Tou atmracyoAoupévou TTpocwTrikoU Tnv 31/12/2015 Atav 217 atoua, ( 31/12/2014 : 217 atoua )
4. Ao TiIg auvalAayég Tne ETaipeiag pe Ta guvdepéva TTpog auTAvV PéPN, yia To Xpovikd didatnua atrd 01/01/2015 €wg 31/12/2015, rpoékupav Ta EAC TTOOA:

EOODA ..o € 12.279
TBEEOOA .t € 49.735
Ta uttéAoitra, Katd v 31/12/2015 Twv amaITACEWV KAl UTTOXPEWOEWY aTTo TIG £V Adyw oUVAAAOYEG Eixav wg €EAG:
ATTAUTAOEIG «oeeeeieeeeeee e € 42.704
110 {0 101 Lo 21 [ € 28.539

5. Aev vgiocTtavTal eutrpdyuata Bdapn €1Ti TWV aToIXEiWV TOU looAoyIopoU, TTARY auTwy TTou £xouv d1aTeBei yia Ac@alioTikr) TotmoBéTnon.

6. Agv uTTapxEl AAAN OUCIWANG VIO TOUG AVAYVWOTEG TWV OIKOVOUIKWY KATACTACEWY TTANPOPOPIA WG TTPOG TN XPNMOTOOIKOVOUIKI KATAOTACN KAl TTOPEia Twy dpacTnpIoTATWY TNG ETaipeiag uéxpr TNV nUEPOPnvia tng dnPoacisuorg TouG.

7. H Etaipeia éxel eheyxBei @opoloyikd €wg Tn xprion 2008 Kal wg K TOUTOU TTAPANEVOUV aVEAEYKTEG OopoAoyIKd ol xprioeig 2009, 2010,2014 kai 2015 evw yia 1o 2011, 2012 kai 2013 o0 €AeyXog TTou ixe avaTteOei o€ TakTIKG eAeYKTA £XEl OAOKANPWOET Kal £xel EkdOBEI POPOAOYIKO
TMOTOTTIOINTIKO Xwpic em@UAagn. Kai n xprion 2015 éxel avarteBei o1o TakTIKG €AeyKTA TNG ETaupeiag yia mnv €kdoon Tou eTcIou gopoAoyikoU TTioTotroinTikoU pe Bdon 1o N. 2238/1994 kai Tn MOA. 1159/22.7.11. O éAeyxog auTou gival akdun o€ eEENIEN, WOTOOO dev avapéveral
emMTPO0oBeTN emPBdapuvon yia Tnv ETaipeia.

8. H Etaipeia éxel diaBéoel o ao@alioTIKr) TOTTOBETNON AKivnTa UYyoug supw 14.474, Etrevduocig (ektdg Unit Linked) eupwy 402.222 Atraitoeig eupw 36.890 kal Tapeiakd AlaBéoipa kai lcoduvapa eupw 49.515. H ETaipeia TAnpoi TG €TTOTTTIKEG DIATALEIG YIA AOQAANIOTIKA
TOTTOBETNON KOl ETTITTEDO PEPEYYUOTNTAG. [MEPICOOTEPES TTANPOYOPIEG avaEpovTal oTNV evoTNTA 44 Kail 43 Twv OIKoVOoUIKWVY KataoTdoswv

9.To kaBapd €106dnua, TTou KaTexwprBel atreuBeiag otn kabapr) B€or, aopd PN TTPAYHATOTTOINBEVTEG CNUIEG ATTO TNV ATTOTIUNOTN TWV XPEOYPAPwYV, UWougs eupw (3.861) kal avaloyioTIKO KEPOOG/CNUia UPous eupw 5.

ABnrva, 08 louviou 2016

H AIEYOYNOYZA TO MEAOZX O OIKONOMIKOZ O YINEYOYNOZ O MPOIZTAMENOZ
2YMBOYAOX TOY A.Z. AIEYOYNTHZX ANAAOTIZTHZ NAOTIZTHPIOY
PIAIMNA XP. MIXAAH KONZTANTINOZ ©.BEPTOINOYAOX IQANNHZ K. KOTZIANOZ BAZIAEIOZ ZIM. BAZIAOIMNOYAOZ ANAZTAZIOZ X. MIMINIAPHZ

AAT. 1-676267 A.AT.AZ 016614 AAT. AB 166428 A.AT. AE 550675 AAT. X067732/A.M.O.E.E. 19120
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«MPOZ THN TAKTIKH FENIKH XYNEAEYZH TQON METOXQN
THZ “ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA” ETOYZ 2016
EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

EMI TON OIKONOMIKQN KATAXTAXEQN THZ XPHXEQZ 2015

1. Tevika

To AloiknTikd ZupBouAio uttodAAer yia éykpion Tig Oikovouikég Kataotdoelg Tng ALLIANZ EAAAZ ANONYMH AXDAAIZTIKH
ETAIPIA, (n «ETaipgio»), yia TNV EBBOPNKOOTH TRITN SIGXEIPIOTIKA XPrion Tou éAnge Tnv 31" AskepBpiou 2015.

2. Kipia dpaoctnpiotnra

H Etaipeia dpaoctnpiotroicital GTov a0@AAICTIKO TOPEQ TTAPEXOVTAG UTTNPEDieG oToug KAGdoug Ac@aAiocwy KaTd Znuiwy Kai
Ac@alioewv ZwNAG, xwpig HETABOAN o€ axéan Pe TNV TTponyoUpevn xpron.

3. AvaokoTrnon XpRong Kal avauevopeveg eSeAigelg

>e oT0Bepd emiTreda KIvABNKav o€ pia akoun dUCKOAN xpovid Ta Bacikd olkovopik@ ueyédn tng Etaipeiag Evavt Tou 2014.
EidikéTEPQ, 0 KUKAOG gpyaciwv pe BAon Tov eTTOTITIKO 1I00A0YIONO aviABe ae Eupw 195,9 ek. kai Eupw 189,7 ex. cUupwva pe
Ta AT.X.A., évavri Eupw 195,8 ek. kai Eupw 191,3 ek. yia To 2014, dnAadn pe avgnon kartd 0,1% 6oov agopd aTov KUKAO
€PYOoIWV Pe Bdaon Tov eTTOTITIKG 1I00A0YIONO Kal peiwon 0,8% pe Bdaon ta A.N.X.A, og oxéon e Tnv TTponyouuevn xpron. Ol
€MOOO0EIG QUTEG gival KAAUTEPEG ATTO TN YEVIKY €IKOVA TNG AANVIKAG a0@AAICTIKAG ayopdg, n oTroia onueiwoe peiwon otnv
Tapaywyn ac@oAioTpwv 5,9% katd 1o 2015. Mapd 1O OuveXICOPEVO BUOXEPEG OIKOVOUIKO KAiPa, n HETA aTmd OPOUG
Kepdo@opia diapopewbnke ota Eupw 12,1 €.

e OTI apopd ouykekpiyéva otn dpaaTtnpioTnTa Mevikwv Ac@oAicewy, n Trapaywyn onueiwoe peiwon 6%, pe 1a €é0o0da va
avépyovTtal ota Eupw 108,5 ek. (2014: Eupw 115,3 €k.) evid n dpactnpidtnta Zwrg onueiwoe avénon 9% pe 1a é00da va
avépyovTal aTa Eupw 87,4 ek. (2014: Eupw 80,5 ¢k.).

>1n SpacTnpEIidTnTa Mevikwy Ac@oAlicewv epapudadnke kal yia 1o 2015 pe ouvérreia n TTONITIKA TIHOAGYNONG Kal avaAnyng
KIVOUVWYV. AUTO gixe wg atrotéAeopa o d€iktng combined ratio va diapopewBei ato 88,8% évavm 87,1% 10 2014. O Agiking
Znuiwv ékAeioe yia 1o 2015 oT1o 53,5% kai o deiktng €€60wv a1o 35,3%, évavt 51,3% kai 35,8% 10 2014 avrtioToixa. ZT1OV
KA&do AutokiviTou, o Agiktng Znuiwv auéndnke oto 59,5% amoé 58,5% 1o 2014, Adyw aldénang Tng o@odpdTnTag TwV {NUIWV
TpExouaag xprong katd 8,1%, evw n OuvoAikri armoBepartotroinon oTn dpacTnEIoTNTA TwV Mevikwv Ac@aAicewv aviAABe oTo
222,7% Twv douleupévwy ac@aiioTpwy oe oxéon pe 190,9% tnv TTponyoUpevn xpron.

To kaBapd Texvikd atroTéAeopa onpeiwoe peiwan katd 36,0% oe alykpion e Tnv TTponyoUpevn xpron kai aviABe oe Eupw
23,0 €k.(2014: Eupw 35,9 €k.). Ta ouvoAikd €c00da atréd emmevduoelg aviABav og Eupw 11,4 k. (évavti GuvoAIKwv £06dwv Eupw
10,0 ex. KaT& TNV TTPONYoUuEvN xprnon). Ta kEpdn TTpo @épwv aviABav ae Eupw 10,3 ek. (o€ olykpion pe Eupw 14,1 ek. katd
TV TIponyoupevn xpron). Ta 18ia KepdAaia tng Etaipeiog, aviABav ota Eupw 138,2 ek. évavri Eupw 133,7 ek. Tng
Tponyouuevng xpnong. O1 ac@aAIoTIKEG TTPORAEWEIG TNG KAEIOUEVNG XPAONG UTTOAOYIoBNKav OUP@WVA HE TIG OXETIKEG
armo@doelg NG Tpdmefag Tng EAAGBOG OTTwG 1oxUoUV Oonepa, evw €xel dleCaxBei kal 0 aTraIToUhEVOG EAEYXOG ETTAPKEIOG
(A.T.X.A. 4), kata Ta AieBvi MpoTutra Xpnuartooikovopikng Avagopdg (A.M.X.A.), ammd 1o AvaAoyioTiké Tunua tng Etaipeiag.

O1 b¢eikTeEG PEUOTATNTAG KAl ATTOSOTIKOTNTAG TwV KEPaAaiwv avABav avtioToixa o€ 1,8% (2014: 1.8%) kai 8,8 % (2014: 7,3 %).
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4. Mé£An AioiknTikoU ZupBouAiou

Kard tn didpkeia TNG UTTOAOYNG XPROEWGS atrexwpnae atro 1o AioiknTiké ZupuBouAio Tng ETaipeiag o Dr. Matthias Florianus Paul
Baltin, Tov otroio d1adéxOnke n ka Sirma Gencheva Gotovats. Ta MéAn Tou AioiknTikoU ZupBouAiou Tnv 31n AekeuBpiou 2015
Kal KaTtd Tnv nuepopnvia TG ‘EkBeong autng epgavifovral otn ageAida 12 Twv emouvaTtTopevwy OIkovouikwy KataoTdoswvy.

5. EAeykTég
H KPMG Opkwroi EAeykTég ALE., e€€ppaae Tnv emBupia va ouvexioel va TTapéxEl TIG UTTNPETIES TNG KAl 0Tn VEA XpRon.
6. MpooTrTikég

MNa 1o 2016, n Etaipgia ekmyd 6T n Ac@oAIoTIKA Ayopd Ba eEakoAouBAoel va UTTOKEITaI O€ TTIECEIG KABWG N OIKOVOUIKA
KaTAoTOON OTn XWpa Tapauével aBéBain. Autd onuaivel TTwg n éu@acn oTIS PaAcIKEG apxEG TNG KAAAGg dlaxeipiong Tou
XOPTOPUAQKIOU POG OTTOTEAEI TNV GNUAVTIKOTEPN TTPOTEPAIOTNTA. TOGO WG TTPOG TNV AvAAnWn Kai TIHoAdynan Kivouvwy, 660 Kal
TTPOG TIG ETTEVOUTIKEG POG ETTIAOYEG, UEPIMVOUUE Yia TNV BEATIOTN S1I0CQAAION TWV UTTOXPEWOEWY YOG EVAVTI TWV a0QAMOPEVWV
TTOU pag eutmoTedovtal. '’ autdv 10 Adyo, n Etaipeia pag mapapével otaBep oTnv TTPOTIUNON TITAWVY UWNAAG TTICTOANTITIKAG
IKQvOTNTOG TOU €KOOTN, HIa €TTEVOUTIKA €TTIAOy) TTou OUPRAAAEl oTnv €Eag@AAion Twv Ke@OAaiwv Trou dlaxelpideTal.
Mapapévoupe €GTIQOPEVOI OTNV UYIN avATTTUEN TNG OpacTnpPIOTNTOS MeviKWY ACQOAICEWV KAl OTOV GTOXO YIa TTEPAITEPW augnon
TOU pepIdiou ayopdg pag atn dpacTnpIoTnTa AGQaAioEwy Zwrg. ZnNUavTIKO OTOIXKEIO TNG OTPATNYIKAG MAG YIa TNV ETTITEVEN TWV
OTOXWV OQUTWYV ATTOTEAEI N evioxuan TnNG TTopaywyikeTnNTag Tou SIKTUOU TTWAACEWY Kal N OIapKAG BEATIWAON TWV UTTNPECIWY TTOU
TTAPEXOUUE OTOUG CUVEPYATEG JOG KAl OTOUG TTEAATEG PAG. Tnv OUVOAIKY JAG EUTTOPIKA TTPOCEYYION TTAQICIWVEI TO «TTPOYPAPHA
avavéwangy Tou ekivnae va dlapop@wvel o 0pihog To 2015, TTpoadiopiovTag wg KEVTPIKOUG AEOVEG TNV Wn@IoTToinon, TNV
TTEAQTOKEVTPIKOTNTA, TNV TEXVIKN apTIOTNTA, TNV agiommoinon poxAwv avdamtuéng kai Tn diaguAagn Tng aglokpariag oTov
€PYACIOKO XWPO. ZTOV TIPOYPOUHATIONO pog yia To 2016 aAAG Kal peECOTTPOBETHO £XOUNE EVOWMATWOEN TTPWTOROUAIEG TTOU
agopolv o€ KABe evoTNTa TOU TIPOoypduuaTog avaviéwang. ATé Tig apxég Tou 2016, n ETaipeia pag éxel petafei TARpwg oTtn
dlaxeipion NG KEQAAAIAKNG TNG ETTAPKEING KAl O€ €va TTAQICIO ETAIPIKNG BIaKUBEPVNONG BACEN TwV TTPOTUTTWY TOU TTAQIGIOU
@epeyyuotnrag Il. Z1nv opaAn auTtr) peTaBacn ocuvéBaAAav n HOKPOXPOVIO TTPOETOIUOCIO O€ TEXVIKO Kal AEITOUPYIKO ETTITTEDO Kal
n otAPIEN Tou opilou pe epyaAeia uTTOdOWNG TTou e€aa@aAifouv TNV agloTTOTIO TWV OIKOVOUIKWY UEYEBWY TTOU KOAOUUOOTE va
uttoBdAoupe OTIG €TTOTITIKEG apxéG. To 2016 Ba eivalr pia Xpovid TTPOKAACEWV yia Tov KAGSOo pag, Adyw Twv auénuévwv
ATTAITACEWY TOU VEOU BeOIKOU TTAQIGIOU KOI TWV ONUAVTIKWY €EEAIEEWV TTOU Ba €KOuv QVTIKTUTTO OTN OIKOVOHIa TNG XWPAG.
EoTidloupe otn diatrpnon TnG ETOINOTNTAG PAG YIA VO QVTIMETWTTIOOUUE OTTOIECONTTOTE £EEAICEIG TTPOKUWOUY, WOTE VA EiNaOTE
TavToTE O€ B€0N va OTNPIEOUUE TO KOIVO TTOU YOG EUTTIOTEVETAL.

7. 1810 KepdAaia

Ta 1810 Kepahaia 1ng ETaipeiog anueiwoav augnan kai autiv tn Xpovid, epeavi¢ovral 0 atn oeAida 10 Twv €MTOUVATITOPEVWYV
Oikovouikwv KataoTdoswy.

8. Alaxeipion XpNMATOOIKOVOMIKWY KIVEUVWY

H diaxeipion Twv XpNHOTOOIKOVOUIKWY KIVOUVWY YIO TN XPrion TToU TTEPACE £YIVE aTTOTEAEOHATIKA a1Td TO AIOIKNTIKO ZUPBOoUAIo
ME TNV KATAAANANR uttooTAPIEN Twv empépoug Emtpommwy Twv Tunudtwyv tng Etaipeiag kair Tou Opidou Allianz. Aetrtopepng
avagopad ETTi TWV XPNHATOOIKOVOUIKWY KIVOUVWY CUNTTEPIAAUBAVOUEVWV TWV OCQAAICTIKWY KIVOUVWY KABWG Kal TwV TPOTTWV
QAVTIUETWTTIONG Toug diveTal aTn onueiwon 5 etmi Twv Olkovopikwv KataoTdoswy.

H Aioiknon Bswpei 0TI n dIOXEIPION TWV XPNUATOOIKOVOUIKWY KIVOUVWY ATaV KATGAANAN Kal IKavoTToInNTIKA Katé Tn Xprjon TTou
€KA€IOE.
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9. Mépiopa

Agdopévwv Twv atroTeEAeOPATWY Kal TNG KepaAaiakng emapkelag TnNg ETaipeiag, To AloiknTiké ZupBouUAio sionyeital Tn diavoun
pepiopaTtog Eupw 3,6 ek.

10. Aortra Oépara

Avoopd €TTi TwV PETAYEVESTEPWYV YEYOVOTWYV diveTal oTn onueiwon 40 Twv Olkovouikwy Kataotdoewv. Aev uttdpyouv Bdpn
€T TWV aKIVATWYV TNG ETaipeiag TTANv autwy 1mou diatiBevral oe AG@aAIoTIKr TotroBéTnon.

Avagopd emri NG Ao@aAioTikig TotmmoBétnong kai Tou MepiBwpiou PepeyyudTnTag Yivetralr OTIG onueElwoelg 44 kal 43 Twv
Oikovopikwy KataoTdoewv.

H Etaipeia diabétel AvritpoowTreia otnv KUtpo kai auTh €ival n povadikr] mapoudia ek1og EANGSOG. Ta eyyeypaupéva PIKTA
ao@AAIoTpa Kol ouvaer €o0oda Tng AvTimpoowTtreiag avAABav ot Eupw 45,7 ek. (évavti Eupw 38,0 ek. 1o 2014). Ta
arroteAégpata mpo épwv avABav oe Eupw 1,1 k. (évavTi Eupw 4,0 k. 1o 2014).

O1 ouvoAAayég Tng ETaipeiog pe Ta ouvdedepéva pépn avapépovtal atn anueiwon 38 etri Twv Olkovouikwy KatooTaoswv.

“YoTtepa o1’ 6Aa auTtd TTapakaAoUpe OTTWG EYKPIVETE TIG €TNOIEG OIKOVOMIKEG KaTOOTAoEIS TNG ETaipeiag tng xprioewg 2015
kaBwg kai Tnv TTapouoa ‘EkBean.

MapakoAgioBe emmiong va ammaAAGEeTe To AloiKnTIKO ZUuuBoUAio Kal Toug €AeyKTéEG ammd kKdBe €uBUlvn aTrOolNUILWOEWS YIa TN
dlaxeipion Tng xpriong 2015.

Mo To AloiknTik6 XupBoUAio

H AiguB0vouoa X0uBoulog

DIAINMA MIXAAH
ABriva 08/06/2016



KardoTaon XpnUaTooiKovoMIKNAG Oéong

(Mood o€ X1Madeg Eupw)

ENEPIHTIKO

Evowpara mayla mepiouciakd oToixeia

Aula TTEPIOUTIOKA OTOIXEI

Emevdloeig o€ akivnta

Aidypaga eTevOuTIKOU XapTo@uAakiou - AlaBéciya TTPOG TTWANGN
AI6ypaga TTEVOUTIKOU XapTOQUAOKioU - eUAoyn aia yéow atroTeEAEOUATWYV
Aidypaga eTTevOUTIKOU XapTOoQUAaKiou — AGVEI KOI OTTOITACEIG
Emevdloeig o€ ouvOEPEVEG ETTIXEIPNOTEIG

Atraitioeig ammé ac@alioTpa

AtraiTriogig atré aviao@aANIoTEG

Amraitioeig amé ddveia

NOITTEG aTTaITAOEIG

AvaBaAAépeveG QOPOAOYIKEG ATTAITATEIG

MpounBeieg kai Aoitrd £€€0da TTapaywyng ETTOPEVWY XPATEWYV
Tapelakd diabéoipa Kal I00dUvaua auTwy

ZUvolo gvepynTikoU

NMAGHTIKO

IAIA KEQAAAIA

MeToxIKO KeAAaIO

Alag@opd atrd €kdoan PETOXWV UTTEP TO APTIO

NoITTd atroBepaTika

ATtroteAéopaTa €1G vEov

ZUvolo I5iwv KepaAaiwv

MaBnuatika amoBéparta ao@aliocwy Zwng

MPoBALYEIG EKKPEPWYV ATTOCNUIWOEWV

MpoBAéweig un douAeupévwy ao@OAioTPWYV Kal AoITTEG TTPOBAEWEIG

MpoBAEyweig aopaAicewv ZwAG TTOU O aCPANICUEVOI PEPOUV TOV ETTEVOUTIKO KivOuvo

Ymoxpewoelg ammd EmrevduTiké cupuBoAaia
YTTOXPEWOEIG TTPOG AVTATPAAIOTEG

MoTWTEG KAl AOITTEG UTTOXPEWOEIG

D6pog €1000MUaATOG

Mapoxég oTO TTPOCWTTIKO

ZUVOAO UTTOXPEWCEWV

Z0voAo 15iwv Ke@aAaiwv Kal UTTOXPEWOEWV

O1 emouvaTTopEveG ONuEITElg (0gA. 12-85) atmoteAoUv avaTrdoTTaoTO PEPOG AUTWY TwV OIKOVOUIKWY KaTaoTAoEWV.
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIZ 31 AEKEMBPIOY 2015

2015 2014
22.674 22.951
5.046 4378
3.311 2.824
392.062 390.840
51.041 45.374
48.172 48.171
2.397 2.895
7.356 6.770
50.183 38.614
2.314 1.836
10.680 14.973
43.415 39.738
16.548 18.050
69.541 58.756
724.740 696.170
48.860 48.860
53.774 178.604
23.450 27.306
12.143 (121.071)
138.227 133.699
146.269 153.586
256.774 232.389
41.667 44.313
28.032 26.373
60.270 57.277
30.917 22.707
17.402 18.313
2.416 3.644
2.766 3.869
586.513 562.471
724.740 696.170




Allianz (1)

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIZ 31 AEKEMBPIOY 2015

KartdoTtaon ZuvoAikoU Eicodnuarog

(Mood o€ X1AMadeg Eupw) Inueiwon 2015 2014
AouAeupéva JIKTA ao@AAIoTPa Kal ouva@r] €000a 6 192.149 195.463
Meiov: Ekxwpn8évta ac@aAioTpa 6.1 46.983 45.768
KaBapd douleupéva ao@alioTpa Kol cuvapn é0oda 145.166 149.695
‘Ecoda emrevduoewv 7 11.431 10.030
Képdn atré TwAnon emevoloewy 8 555 -
(ZNnpI€g)/KEPDN atrd atroTipynaon emevoUoewy 9 (1.141) (7.395)
Noitrd éo0o0da / (£§oda) 10 1.592 1.817
12.437 4.452
ATTOZNUIWOEIG Kal TTAPOXEG O ACPOAITUEVOUG 11 (96.061) (88.113)
Aouleupéveg TrpounBeieg TTapaywyng 12 (26.149) (25.712)
ApoiBég kal €£00a TTPOCWTTIKOU 13.1 (9.972) (10.524)
ApoiBég Tpitwyv Kai didgopa £60da 13.2 (13.259) (14.767)
AtrooBéoeig 13.3 (1.831) (931)
Képdn mrpo ¢popou eIco0dAaTOg 10.331 14.100
do6pog e100dApaTOg 14 1.812 (4.372)
Képdn perd ammd @opoug 12.143 9.728
Noi1Td ouvoAIkd €1008AATA TTOU B0 HETAPEPOOUV OTA ATTOTEAECATA OE
METAYEVEOTEPEG TTEPIOSOUG
ATroTiunon Twv d100e0iywy TTPOG TTWANGCN XPEOYPAPWY 16,30 (4.285) 20.882
dOpog €I60dAPATOG 26 424 (5.429)
Noitrd ocuvoAikd gicodnpara Trou dev Ba peTagpepBolv oTa atroTeAéoaTa
AvahoyioTikd Képdn/Znuiég 36 11 102
DSpog TTOU avTIoToIXE 0€ AVOAOYIOTIKA KEPON/CNUIEG (6) (26)
ZuvoAIKd €100dUATA PETA ATTO POPOUG 8.287 25.257
Képdn perd améd @oépoug avd peroxn (Baoikd) o Eupw (aréAuto vouuepo) 31 6.46 5.18

O1 emouvanTopeveg onueIwoelg (0eA.12-85) atmoteAolv avamdoTTaoTo HPEPOG auTwyv Twv Oikovoulkwy KatooTdoewv.



Kardotaon MetaBoAwv Twv I8iwv KepaAaiwv

(Mood o€ x1Aiadeg Eupw)

YmoAoitro 1 lavouapiou 2014
ATToTiunon xapto@uAakiou diabeaiuwyv
TTPOG TTWANGCN agloypapwyv
AvaloyIoTIKO KEPBOG/CNUIG
ATtroTéAeopa xprong

YmoAoimmo 31 AekeppBpiou 2014

YmoAoimro 1 lavouapiou 2015
AUEnaon YeToXIKOU KE@aAaiou

‘E€0da augnong YeToXIKOU KEQAAQIOU
Meiwon peToxikou Ke@aAaiou e
EMOTPOPN KEQaAaiou Kail dlaypan
¢nuiwv

ATroTiunon xapto@uAakiou diabeaiuwyv
TTPOG TTWANGCN agloypapwyv
AvaloyioTIKG KEPBOG/CNUIG
ATtroTéAECPa Xpriong

YmoAoimo 31 Askepppiou 2015

ATtroBgpariké

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

amo

atroTipnon

dla0egipwv

Ala@opd amrd mPOg

MeToxiké €kdoon umrép To TWANnon Noitrd  AtroteAéoparta

Ke@AAaio APTIO XPEOYPAPWY ATTOBEHATIKA €1G VEOV 20voAo
48.860 178.604 4.742 7.035 (130.799) 108.442
- - 15.453 - - 15.453
- - - 76 76
9.728 9.728
48.860 178.604 20.195 7.111 (121.071) 133.699
48.860 178.604 20.195 7.111 (121.0712) 133.699
123.472 (123.472) - - - 0
- (1.358) - - - (1.358)
(123.472) - - - 121.071 (2.401)
- - (3.861) - - (3.861)
- - - 5 - 5
- - - 12.143 12.143
48.860 53.774 16.334 7.116 12.143 138.227

O1 emouvaTTOPEVEG ONUEIWCEIS (O€A. 12 -85) atroTeAoUV avaTTOoTTAOTO PEPOG AUTWY Twv OIKovouiKWwy KataoTdoewy.
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Kardotaon Taugiakwyv Powv

(Mood o€ x1Aiadeg Eupw)
Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:

=
w
N

MpoBALYeIg yia atTopgiwon aTTaITACEWY Kal AOITTEG TTPORAEWEIG

=
w
w

5 1o 1o I~ |

AtrooBéoeig

ToKol (€10TTPOKTEOI)

Képodn /(Znui€g) atrd TTwAnon emevoucewv

(Znpieg)/KEpdn a1rd artroTipnan eevoUcEwy

XPEwWATIKOI TOKOI

Tapelokég poég ammd A€ITOUPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HETABOAEG OTO AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

MeTaBoAéC oTa AEITOUPYIKG TTEQIOUTIOKE OTOIXEIA:

MeTaBoAA aTTaITAoEWyY

MeTaBoAR UTTOXPEWTEWY

MeTaBoAf} ao@aNIOTIKWY TTPORAEWEWV

MeTaBOARA ETTEVOUTIKWV OOQANICTIKWY TTPOIOVTWV 32
MANPWUES TOKWV

MANpwOEVTEG POPOI E1I00BHUATOG 14
ZUvoAo PeTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

KaBapég TapelokEG poég aTTO AEITOUPYIKEG SpacTNPIOTNTEG

Tapuelokég poég atrd emevOUTIKEG SpaOTNPISTNTES

Ayopég AUAWYV KOl EVOWHPATWY TTAYiWY TTEPIOUCIOKWY OTOIXEIWV 15,23, 24
Ayopég / TwAARoEIG agloypd@wy TTEVOUTIKOU XOPTOQUAOKIOU 16,17
TOKOI €I0TTPAXOEVTEG 7

KaBapég TapelakéG poég ATTd ETTEVOUTIKEG SPACTNPIOTNTEG

TouelakéC poéC aTTO XPNUOTOBOTIKES SPACTTNPIOTNTES

Moad AnpwBévTa atmd augnon PETOXIKOU KeQaAaiou

KaBapég Tapiakég poég atrd ETTEVOUTIKEG SPAOTNPIOTNTES

KaBapn (peiwon)/adénon ora Tapeiakd diabéciya Kal 1003Uvapa
AUTWV
Tapelakd diaBéoipa Kal I003UvVapa auTWV apXNg XPHNOEWS

Tapeglakd diaBéoipa Kal 1I0030Uvapa auTWV TEAOUG XPROEWG 25

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2015 2014
10.331 14.100
(3.284) (918)

1.831 931
(9.436) (9.276)
(555) -
1.141 6.861
252 304
280 12.002

(12.327) 10.039
10.805 5.560
16.081 1.821

2.993 2.067

(252) (304)
(1.810) (4.751)
15.490 14.432
15.770 26.434
(2.711) (4.534)
(7.883) (12.813)

9.367 9.276
(1.227) (8.071)
(3.758) -
(3.758) -
10.785 18.363
58.756 40.393
69.541 58.756

O1 emouvaTTopeveg onuelwaelg (ogh. 12 -85) atmmoteAolv avaTréoTTacTo PEPOG auTWY Twv OlKovouikwy KataoTdoswvy.
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Znueiwoelg oTig Oikovopikég KaraoTdoeig

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA (n «Etaipeia») eival avwvupun ac@alioTIKh eTaipeia Kal avahapBavel
KIVOUVOUG ao@oAioewv Katd Znuiwv Kal Zwng. Ta ac@alIoTIKG TTpoidvTa Tng ETtaipeiog TrpoogépovTal otnv EANGSa kal oTn
Komrpo. H ETtaipeia atraoyxoAei 217 daropa otnv EAMGda. H €dpa tng Etaipeiag Bpioketal otn Aew@dpo AbBnvwv 110 kai
Xpnuartiotnpiou, kTipio " 104 25, o AP.M.A.E. tng €ivai o 12868/05/B/86/48 ka1 o I'.E.M.H. 234101000.

H Etaipeia Asitoupyei oUpewva pe TIg diatdéeig Tou K.IN.2190/1920 kai tou TM.A. 400/1970 Trepi 181wTIKAG ETTIXEIpPROEWS
Ac@aAlioswg OTTwG IoXUOUV OrUEPA.

Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H digvépyeia ao@alicewy Kata ¢nuiwv KABe €idoug Kal TTavtog KAGdou

B) H dievépyeia aopalicewv Zwng KGBe €idoug kal TTavtdg KAGdou

y) H digvépyeia avtac@aAioewv OTIG ao@AAITEIG KATA ZnUIwy Kal N EKXWPNaor| Toug

0) H digvépyeia avTtaoc@aAicewyv OTIG ao@aAioelg ZwNG Kal N EKXWENOT TOUug

€) H avTirrpoow1reuon aAAOBOTIWY ETTIXEIPACEWY OCPOAITEWY KATA ZNUIWV Kal ac@aAioewv Zwng

oT) H ouppeToxn o€ €TMIXEIPATEIG TTOU ETMIBILUKOUV TOV iBI0 TTAPEUPEPH OKOTTO ) O€ ETTIXEIPNOEIG TTAPOXIG XPNHATOOIKOVOUIKWY
UTTNPECIWV €V YEVEI

O1 Oikovouikég Karaotdoeig Tng 31 AekeuPpiou 2015 €xouv eykpiBei amd 10 AloiknTikG ZuufoUAio Tng Etaipeiog 1pog
onuoacicuon Tnv 08 louviou 2016 kai TeEAoUV UTTO TNV €ykpiot) TNG TakTIKAG Mevikng Zuvéleuong Twv Metdxwyv Tng ETaipeiag kai
éxouv avapTnOei 1o BIadIKTUO OTNV NAEKTPOVIKA dieUBuvon www.allianz.gr.

MéTtoyol

H Etaipeia, wg péhog Tou Opilou Tng ALLIANZ S.E. éxel povadiko pétoxo Tnv ALLIANZ S.E. trou edpelel otnv Iepuavia.

MéEAn Tou AloiknTikoU ZupuBouAiou

H oUvBeon Tou loiknTIKOU ZupBouAiou, oTToia TTPOEKUWE WETA OTTO TO TTPAKTIKG TNG EKTaKTNG MevikAg ZuvéAeuong Tng 24™
Amrpihiou 2015 kai TNV GUYKPATNON Of OWA, CUUPWVA WE TO TIPAKTIKG ouvedpiaong Tou AioiknmikoU YupBouhiou tng 28
AtrpiAiou 2015, eivail n €¢AG:

Mpdedpog: MéTpog MatravikoAdou

AvTITTpoedpog : Christoph Plein

MéEAN : dIAiTTTTa MixdAn, Sirma Gentcheva Gotovats, MeAétng Dikiwpng, KwvoTavtivog BeptdmrouAog

H Bnreia Tou avwTépw AloiknTikoU ZupBouAiou, TTou e€Aéyn amrd To AloknTIKG ZupBouhio Tng 28" AtrpiAiou 2015 sival TPIETAC.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2. Baon ouvragng Twv Oikovouikwyv KaraoTdoewyv

O1 Oikovopikég KartaaTdaoeig €xouv auvraxBei oupgwva pe ta Aigbvr MpdTutra XpnuaTtooikovopikng Avagopdg (A.N1.X.A.) Ta
oTtroia éxouv €kdoBei amd tnv Emrtpotm AieBvwv NAoyioTikwy MpotiTrwy (1.A.S.B.) kaBwg kai Tig Alepunveieg TTou ekddOnKav
amé v Emirpotrry Epunveiag Mpotummwy (I.LF.R.I.C.) Tng ILA.S.B., 6TTwg auTég €xouv uloBeTnBei atrd Tnv Eupwrradikr) ‘Evwon kai
10xU0ouv atté TNV 1 lavouapiou 2015.

O1 Oikovopikég Karaotdoeig €xouv kataopTioBei pye Bdon Tnv apxr TOou I0TOPIKOU KOOTOUG HE €€aipean TIG €TTevOUOEIS O€
agidypaga diabéaiua TPog TTWANCN Kai Tig £TTeVOUCEIG (Kal TIG AVTIOTOIXEG UTTOXPEWOEIG) O€ eUAOyN agia ECwW aTTOTEAEOUATWV
(Unit Linked) tTou amroTiywvTal aTnv eUAoyn aia Tng Etaipeiag, 6TTwg OXeTIKA ava@épeTal aTnv onugiwon 3.17 kabwg kal atnv
apxr TG ouvéxiong Tng dpaocTnpIdTnTag TnNG ETaipeiag.

H ouvtaén Twv Oikovoulikwyv Kartaotdoewyv, oupgwva pe Ta ANLX.A., amaitei Tn dievépyeia eKTIUACEWY Kal TNV UloBETnan
TTapadoywv atréd TAeUpdg TnG Aloiknaong, o1 oTroieg dUvaTal va ETTNPEACOUV TNV EQAPUOYA TWV AOYIOTIKWY TTOAITIKWV KaBWG Kal
Ta TTo0d TToU TrepIAapBavovtar oTig Oikovopikég KaraoTtdoelg. O onuavTiKOTEPEG aTTé TIG TTAPadoXEG auTéG yivav oTa TTedia
TToU Xapaktnpifovral ammé aufnuévn TTOAUTTAOKOTNTA KOI UTTOKEIMEVIKOTNTA OTNV EQAPHOYH TWV AOYIOTIKWVY TTONITIKWV Kal
ava@épovTal oTn onueiwon 4.

Ta mogd Twv Oikovopikwyv Kataotdoswv arreikovifovral o€ XINAdeg Eupw, ektdg av pntd ava@éperal SIapopeTIKA. Tuxov
d1a@opég aToug Trivakeg Kai TiIg Oikovouikég KartaoTdaeig ogeilovtal G€ GTPOYYUAOTTOINTEIG.

O1 Oikovopikég Karaotdoelig Tng Etaipeiag mepidapBdavovralr otig Evotroinuéveg Oikovouikég KaTtaoTdoelg Tou KatapTidel n
punTpik ALLIANZ S.E. pe €0pa 1n leppavia. H Etaipeia dev karaptifel Evotroinuéveg Oikovopikég Kartaotdoeig 8101 Ta
OIKOVOUIKG OToIXEia Twv BuyaTPIKWV TNG ETOIPEIWV EVOTTOIOUVTOI OTTEUBEIag Kal TTARPWG OTIG OIKOVOUIKEG KOTOOTAOEIG TNG
MNTPIKAG TNG ETAIPEIQG, OI OTTOIEG AvVAPTWVTAI OTNV NAEKTPOVIKA dielBuvan www.allianz.com

O1 AoyioTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTe onueiwan 3) €xouv e@apuocBei e ouveTTela ae OAES TIG XPAOEIG
TTOU TTapouacidgovTal.

2.1 Makpooikovouiko TrepIBdAAov otnv EAAASA Kal emITTTWOEIC oTIC O1kovouikéc KaTaoTAoEIC
yla Thv ap¥f ThG ouvéXiong ThG dpaoTnpidtntag

H dioiknon ekTipd ot TTapd TiIg SUCKOAEG GUVONKEG TTou eTmIKpaTnoav To 2015, n eTapeia ATav o€ Béon va diaTnpAoel éva KaAod

emimedo kepdogopiag. Eav n oikovopia Ba emavéABel e avamTugn eivalr akoun apéBaio. MapoAa autd, dev UTTAPYOUV EVOEIEEIG
TTOU va B€Touv UTTO au@IoBATNON TNV TTapadoxr ouvéxiong Tng dpacTnpidTnTag (going concern). Ol OIKOVOUIKEG KATOOTACEIG
€xouv guvtayBei pe dedopévn TNV TTapadoxn TNG OUAARG TUVEXIONG TNG dPacTNEIOTNTAG KABWG £XOUV KAAUPBEI Ta ETTOTITIKA
opia.

3. MepiAnyn TwWV CNUAVTIKOTEPWYV AOYICTIKWYV TTOAITIKWV

O1 kupIOTEPEG AOYIOTIKEG TTOMITIKEG TTOU UIoBeTABNKAV Kal akoAouBrBnkav katd Tn ouvragn Twv ouvnuuévwy OIKOVOUIKWV
KataoTtdoewyv TapoucidfovTal TTopoKAaTw:

3.1 Evowpara Tayio TTEPIOUTIaKd oToIXEid (1810XPNCIMOTTOIOUMEVA)

21nv karnyopia auth TTepIAapBavovTal Ta oIKOTTEdA, TA KTipld, oI SATTAVEG TTPOOBNKWY Kal BEATIWOEWY 0€ pIoBwuéva akivnTa,
TA UETAPOPIKA PETA Kal O KIvNTOG €COTTAIOUOG, Ta oTroia IdiIoxpnaoiyoTTololvTal atmé Tnv ETaipeia €ite yia TG A&ITOUpyIKEG
€pyaoieg TNG €iTe yia SI0IKNTIKOUG GKOTTOUG.
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ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
Toéoo Ta akivnta 600 Kai 0 KIvnTOG £E0TTAICNOG, TTAPOUCIAlovTal Kal AaTToTIHOUVTAl OTO IGTOPIKO KOOTOG TOUG UEIWMPEVO KATA TIG
OWPEUPEVEG ATTOORECEIG KAl TIG TUXOV {NUIEG OTTOUEIWCTG TOUG.

MeTtayevéaTepeg datraveg emaudvouv Tnv agia Tou Trayiou A avayvwpifovral wg EEXwPIoTo TTayio, Yévo 6Tav avauéveral va
TTPOKUWOUV PJEAAOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEi va PETPNOEi pe aglomaTia. Ze SIAQOPETIK TTEPITITWON, Ol
OUYKEKPIPEVES BATTAVEG KaTaXwpPoUvTal oTT €uBeiag OTa ATTOTEAEOUATA KATA TNV TTPAYUATOTTOINCT) TOUG.

AaTTAVEG ETTIOKEUWY KAl CUVTNPACEWY ETTIRAPUVOUV T ATTOTEAETUATA TNG XPNONG KATA TNV TTPAYUATOTTOINGH TOUG.

O1 daTraveg TTPOCONKWY Kal BEATIWOEWY O€ aKivnTa TPITWV OTTOTIUWVTOI OTO I0TOPIKO KOGTOG PEIOV TIG CWPEUNEVEG ATTOORETEIG
Kl TIG TUXOV TTPORAEWEIS aTTOPEIWOAG TOUG Kal atrooBévovTal pe Baan Tn dIdpKEIa TG HICBWTIKAG oupBaong.

H dievépyeia amooBEéoewy ETTi EVOG EVOWUATOU TTAYIOU TTEPIOUCIAKOU OTOIXEIOU apXidel ME TNV évapén XPnNOIPOTToiNONG TOU Kal
OIAKOTITETAI JOVO WE TNV TTWANCN 1 TN YeTaBifaon Tou TTayiou TTEpIoUaiakoU aToixeiou. O1 atrooBETEIg TwV KTIpiwy, AoyifovTal
ouoTnUATIKG oUp@wva Pe Tn oTabepr) péBodo Aapfdvovtag utréwn Tn dIAPKEIQ TNG EKTINWHEVNG WPEAIUNG CWNG TOUG, N OTToIx
UTTOKEITaI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 aTrooBE0EIG TWV PETOPOPIKWY PECWV Kal Tou Aoimtou eEOTTAIOMOU, dievepyoUvTal OTO KOOTOG KTAONG Kal UTTOAoyi¢ovTal
oUpewva pe TN pEBodo Tou oTaBepoU TTOGOU KATA TN SIAPKEIA TNG EKTIMWHEVNG WPENIUNG WAG TOUG.

H exkTipwpevn weéhign Cwn ava katnyopia mrayiwy €xel kabBopioBei wg eEAG:

EKTIMWMEVN
péon weéhipn Jwry

Mmeda — OikéTTEdQ -

Kripia 1816kTnTa 50 €n

MpooBrkeg Kal BEATIWOEIG O€ KTipIa HICBwWUEVa H didpkela Tng picbwaong
MeTagopikd péoa 10 €mn

‘EmimrAa kai Aoimrég e€0TTAIoUGG 10 €mn

HAekTpOVIKOI UTTOAOYIOTEG 5 €mn

O1 eda@Ikég ekTATEIG Oev aTTOOREVovTal, £EETACOVTAI OUWG VI TUXOV aTTouEiwan TnG agiag Toug.
Mayia TTou £xouv UTTOOTEI aTTOpEIWaN TTPoCcapPPGlovTal OTNV AVAKTACIUN agia Toug.
To kK&OTOG KTHONG KAl OI CWPEUPEVEG ATTOORETEIS TWV EVOWMNATWY TTaYiwv TTou TTwAoUVTal 1| aTTOGUPOVTAl, HETAPEPOVTAl aTTO

TOUG avTioTolxoug AoyapliacpoUg Tn OTIYUR TNG TTWANCNG ) TNG atTOéoupong Kal oTrolodATToTE KEPSOG ) {nuia TTPOKUTITEI
KOATOXWPEITOI OTA OTTOTEAETATA.

3.2 Erevduosic o€ akivnTa

21nv kartnyopia autr TrepIAapBdvovTal KTipia r} TUAUATA KTIpIWV Kal n avaAoyia TOug €TTi TOU OIKOTTESOU, TA OTTOI0 KATEXEI N
Etaipeia pe okotrd tTnv gioTrpagn pIcBwPdTwy ) Kai TNV aTTOKOUIOT KEQAAQIOKWY KEPDWV.
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Tooo Ta akivnta 600 Kai 0 KIvnTOG £E0TTAIONGG, TTAPOUCIAlovTal KAl ATTOTIHOUVTAl OTO IOTOPIKO KOOTOG TOUG MEIWUEVO KATd TIG
OWPEUPEVEG ATTOORECEIG Kal TIG TUXOV {NuIEG aTTOPEiwWONG Toug. H w@éAiun Jwr Twv €TEVOUTIKWYV OKIVATWY /(KTIpiwvV) EXEl
kaBopioTei ota 50 £1n. Ta oikGTeda dev atroaREvovTal.

‘E€0d0 OUVTNPAOEWV Kal ETTIOKEUWVY TwV ETTEVOUCEWY O€ aKivnTa, avayvwpifovral oTa amoTeAéouara.

3.3 AuAd TTEPIOUCIOKA OTOIXEIO

21a Aula Ztoixeia Tou EvepyntikoU TrepiAaupdvovtal adeleg AOyIOHIKOU, TTOU ATTOTIHOUVTAlI OTO KOOTOG KTAONG, MEiov TIg
OWPEUPEVEG aTTOORECEIG TOUG KAl TUXWV ¢nui€g atropciwang. Or ammooféoelg dievepyouvTal pe Baon Tn otabepn uébodo Kata
TNV SIGPKEIA TNG EKTIUWHEVNG WOEANIUNG JwnG auTwy, Tnv oTroia n ETaipeia éxel kaBopioel o€ 3 £wg 5 £Tn.

AaTTAveG yia Tn CUVTHPNON TOU AOYIOUIKOU KATaXWwPOUVTAl OTA OTTOTEAECUATA KATA TNV TTPAYUATOTTOINCT TOUG.

3.4 Erevdio£ic o€ XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO

O1 ETrevduoeig oe XpnuaToolkovouika Mepiouoiakd ZToixeia avayvwpiovral apxikad atnv e0Aoyn agia Toug, n OTToia CUUTTITITEI
ME TO KOOTOG OTTOKTNONG TOug. MeTayevETTEPO TNG OPXIKAG OvVOYyVWPIoNG TagivououvTal avaAoya PE TO OKOTTO yid TOV OTT0io
atrokTrienkav. Emevduoelg Tou dIaTTpayuaTeUOVTal OE€ OPYAVWHEVEG XPNUATAYOPEG OTTOTIMWVTAI OTNV €UAOYN agia Toug €KTOG
Twv dlokpatoUuevwy aTnv AR, n otroia TTpoadiopileTal Ye BACN TNV TPEXOUCT XPNUOTIOTNPIOKA agia TToU TTpoépxeTal aTrd
OPYOVWUEVEG XPNHATAYOPEG OTIG OTTOIEG DIATTPAYUOTEUOVTAI OUCIAOTIKA 01 £TTEVOUCEIG, TNV NUEPA KAEITiNATOG TwV OIKOVOUIKWY
Kataotdoewv. Emevdluoeig og un €ionypévoug TiTAOUG aTToTIHWVTAI OTNV €UAoyn agia n otroia TTpoodiopileTal e KATTOIA
TTapadekT YEBOSO ATTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU auTr) dev pTTopei va TTpoadiopiodei e Baoiyo TpOTTO OTTOTE
ATTOTIJWVTAI OTNV agia KTHONG TOUG PEIOV TNV TUXOV UTTAPYXOUCO ATTOMEIWGCT) TOUG.

OAeg o1 ouvalayég ayopds kal TTWANCNG €TTEVOUCEWV O€ XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KaTaxwpouvtal Tnv
nuepounvia ouvayng g cuvaAAayng (trade date), n omoia avTioToIxEi GTNV nuUepounvia katd Tnv otroia n ETaipeia deopeveTal
va ayopdoel i va TTWAOCEl TO XPNHOTOOIKOVOUIKO TTEPIOUCIAKO CGTOIXEIO.

O1 eTrevdUoelg TagivopouvTal OTIG EEAG KATNYOPIEG:

3.4.1 Emrevduoeic diakpaToUueveg HEXP! TN ARgn

O1 Alakpatoupeveg péxpl TN Angn Etrevduoeig mepidaufdavouv afidypaga pe kabBopiouévn nuepounvia ARENG Kal oTaBepég N
TTPOoCdiopiagiueg TTANPWUEG yia Ta oTroia n ETtaipeia €xel BeTIKR TPOBeaN Kal IKAvOTnNTa va KpaTtroel uEXP! Tn Angn. Or erevouoeig
QUTEG ATTOTIPWVTAI OTO avaTTOORECTO KOGTOG YE TNV XPHON TOU TTpayUaTiKoU €TMITOKIOU Kal Ta KEPDN 1 ol {nuieg avayvwpidovTal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1) £€£080 avTioTOIXA.

3.4.2 Emrevduoeic 8100£014EC TTPOC TTWANON

O1 emmevduoeig o1 OTToieG OEV £XOUV KATaXWPENOEI OTIG KATNYOPiEG Twv dIaKPATOUNEVWY TNV AAEN, TWV ATTOTINWHEVWY OThV
eUAoyn agio pEow Twv ATTOTEAEOUATWY Kal TWV dAVEIWV Kal ATTAITAOEWY KATaXWPOoUVTal TNV Katnyopia Twv AloBecipwy TTpog
MwAnon. Ta AilaBéoipya pog MWANON XPNUOTOOIKOVOUIKA PECa agopoUv e€TTEVOUCEIS Ol OTTOIEG UTTOPOUV va JIaKPATOUVTal
MEXPI TN AAEN 1 va TTWANBOUV TTPOKEINEVOU VA IKAVOTTOINBOUV aVAYKEG PEUOTOTNTAG ) va eMITEUXBOUV KEPDN aTTO PETABOAA TWV
ETTITOKIWY 1 TNG TIHAG EEVWV VOUIOUGTWV.

O1 emevdUOEIC AUTEG APXIKWG ATTOTIMWVTAlI aTnv agia KTAong, Tou eival n €0Aoyn afia Tou TMOoOU TTOU KaTARAAAETAI,

oupTrepIAauBavopévwy Twy €€60wWV ayopds TTou axeTiCovtal he TNV €Tévouan. ‘ETreita amd tnv apxIKfi Karaxwpenon Toug, ol
€eVOUCEIG TTOU €XOUV TagIivounBei wg d1aBéoipeg TTpog TTWANCN ATToTIHWVTAl aTNV EUAoyN agia Toug. Ta KEPON 1) o1 {nuieg TTou
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TTIPOKUTITOUV ATTO TNV OTTOTiUNON TwV SIaBECIYWY TTPOG TTWANCN £TTEVOUCEWV KaTaXwpouvTal o€ €161KO Aoyaplaoud Twv 18iwv
KegpaAaiwv éwg 6Tou ekTToINBoUV A eiIoTTpaxBouv A dIamoTwEi 6T UTTAPYE! aTTopEiwon OTNV agia Toug, OTTOTE KAl HETAPEPOVTAI
OTa OTTOTEAEOMATA. ZE TIEPITITWON TTWANCHG TOUG TA TTPAYHATOTIOINGEVTA KEPDN 1) {nuieg pETapEPovTal oTnV KatdoTtaon
2uvoAikoU Eicodrparog.

H Etaipeia £xe1 KATATAEE OTNV KATNYOPIO AUTH KUPIWG OJOAOYa KPOTIKG KAl ETAIPIKG.

3.4.3 AZioypa@a og eUAoyn adia HEoW ATTOTEAETUATWYV

21nv karnyopia auth TrepIAapBdvovTal Kupiwg ol eTTEVOUCEIG TTOU gival ouvOepEVES Ye aopalioTrpia cupBoAalia ZwAg 6TTou O
aOoQOAIOPEVOG €XEl TOV ETTEVOUTIKO KivOuvo Kal agopolv Ta OToMIKG TTpoidvta Unit Linked. H avtioToixn umroxpéwon Trou
TIPOKUTITEl ATTO TA ACPANIOTHpIa cuuBoAaia autd ep@avileTal €ite WG aoQAMOTIKEG TTPOBAEWEIS OTNV TTEPITITWON TWV
aoQOAIOTIKWY ao@aAIoTNPiwY cuuBoAdiwy €iTe wg eTeVOUTIKE aoPAAICTAPIA CUPBOAaIa OTNV TTEPITITWAN TTOU Ogv KAAUTITETOI
onpavTikdg aoPalioTIkOG Kivouvog.

O1 emTevdUOCEIG QUTEG OTTOTIOUVTAI OTNV TpEXoUuaa agia Twv CUVOEPEVWY TTEVOUTEWY, OTTOU Ol JETAROAEG KaTaxwpoUvTal aTnV
Kardotaon ZuvoAikou Eicodrjuarog.

H atToTignon Twv OToIXEiWV aQuTWV gival o€ TPEXOUTEG TINEG OTAV TTPOKUTITOUV aTTO TNV Xpnuartoayopd, evw ol JETABOAEG TG
agiag Toug karaxwpouvTtal aTnv KardoTtaon ZuvoAikou EicodAuarog.

3.4.4 AZioypa@a wg ddveia Kal ATTAITATEIS

O1 Emrevduoeig mepidapBdavouv afidypaga pe kabopiopévn nuepopnvia ANENg kai atabepég r Tpoadiopiciyeg. O eTevdloelg
QAUTEG ATTOTIMWVTAI OTO AvATTOORECTO KOOTOG E TNV XPHON TOU TIPAYUATIKOU ETTITOKIOU KAl T KEPDN 1 oI {nuieg avayvwpifovTal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1] £€£080 avTiaToiXa.

3.4.5 EUAoyn aia XpNUATOOIKOVOUIKWY HECTWV

MNa Ta XPNUATOOIKOVOUIKA PECO TTOU JIaTTpayuaTeUovTal OE veEPYO ayopd, o TTPoadIopIoudg TNG eUAoyNng agiag Toug BaaileTal
OTIG XPNUATIOTNPIAKEG TINEG TNG ayopds. ‘Eva ypnuatooikovopikd péoo Bewpeital €ionyuévo ot evepyd ayopd OTav ol
XPNUOTIOTNPIAKEG TIMEG €ival DIOBETIPEG ATTO XPNUATIOTAPIO, XPNHUATIOTEG, OIATTPAYHUOTEUTEG, ETTIXEIPNUATIKO TOPEQ, UTTNPECIa
TIMWV A PUBUICTIK apXr KAl O1 TIUEG QUTEG QVTITIPOCWTTEUOUV TTPAYUATIKEG KAl GUXVEG OUVAAANQYEG O€ KaBapd euTropIkn Bdon.

Av n ayopd yia €va Xpnuatoolkovoulké péoo dev eival evepydg, n ETaipeia kaBopilel Tnv e0Aoyn agia xpnoigoTrolwvTag pia
TEXVIKI ATTOTIUNONG. ZTIG TEXVIKEG ATTOTIMNONG TrepIAaUBAveTal N xprion TTpOo@aTwy cuvaAlaywv o€ kaBapd eutropikr) Baon
METAEU BUO PEPWIV TTOU EvEPYOUV WE T BEANCT] TOUG Kal JE TTARPN YVWON TwV CUVBNKWY TNG ayopdg, N ava@opd oTnv TpEXOUCT
euAoyn agia evog ouoIwdws ouvagoug ) UTTOKEINEVOU PETOU, N avaAuon Twv TTPOEEOPANUEVWV TAUEIOKWY POWV KAl JOVTEAQ
amoTipnong SIKalwPdTwy Trpoaipeang. H Texvikh ammoTiunong xpnoiyotrolei oTo péyioto Babud dedopéva Tng ayopdg Kal
BaoileTal 600 TO duvaTd AlydTepo o€ Bedouéva TTou agopouv €18Ikd Tnv Etaipeia ) Tov Opido ALLIANZ . H kaAUTepn ekTipnon
NG €UAoyng agiag Katd TNV apyikf avayvwpion evog XPNMATOOIKOVOUIKOU PECOU gival N TIUF TNG ouvaAAayng, €kTOG av n
€uAoyn agia Tou péoou atrodelkvUETaI OTTO GAAEG TTAPATNPACINEG CUVAAAQYEG TNG ayopdg TTou agopoUlv aTo idio péoo f BAoel
MIOG TEXVIKNAG QTTOTIUNONG TnNG oTroiag ol PeTaBANTEG TTepIAapPBavouv povo dedopéva aTTd TTAPATNPACIUEG AYOPES. ZTIG
TEPITITWOEIG auTEG, n Olagopd avdaueca oTnv TIWA TNG ouvaAAayng Kal oTnv e€uAoyn agia avayvwpileTar Gueca oTa
atoTeAéopaTa.

H Etaipeia ypnoigotroiei Tnv akdAouBn Iepapxia yia Tov KaBopiopyd Kalr T yvwaoToToinon, tTng €lAoyng agiag Twv
XPNHUATOOIKOVOUIKWY PECWV.
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Emimedo 1: Emrevduoeig TTou emmiueTpolvTal oTnv eUAoyn agia e BAan XpnUATIOTNPIAKEG TIUEG OE EVEPYEIG aYOPEG.

Emimedo 2: Emevduoeig Tou €mpueTpouvTal oTnv gUAoyn agia pe Baon yovréAa amoTipnong oTa oTToia 6Aa T CGTOIXEIA TTOU
emnpeddouv anuavTika Tnv e0Aoyn adia eival Baciouéva o TTapartnproiya dedouéva TG ayopdag.

Emimedo 3: Emrevdloeig TTou emueTpolvTal oTnV €UAoyn aia pe BAon povréAa arrotiynong ota otroia OAa Ta OToIXEia TTou
emnpeddouv onuavTika Tnv eVAoyn adia dev gival Baoiopéva o€ TTapaTnpAaipa dedopéva TnG ayopdc.

3.5 Atropgiwon oToixEiwv EvepynTikou

3.5.1 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO O ATTOORECUEVO KOOTOG

2& KABe nuepopnvia kAeioiparog Twv Oikovopikwy KataoTtdoswy, n dioiknon Tng Etaipeiag e€eTadel Tnv agia Twv TTEPIOUCIAKWYV
OTOIXEiWV TNG TIPOKEIYEVOU va  dIaTToTWwaoeEl €Av  ugioTaTal TTEPITTITWON amopeiwong Tng aiag Toug. H agia evog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ATTOUEIWVETAI, JE ATTOTEAEGHA TNV avayvwplion {NUIGG aTToUEiwoNg, 6Tav UTTAPXEI
QVTIKEIMEVIKA €VOEIEN OTI €va 1] TTEPICCOTEPA YEYOVOTA TTOU CUVEBNKAV PETA TNV CPXIKN avayvwpion Tng €mevouong eixav
apvnTikn €Tidpacn OTIG TTPOCOOKWHEVEG MEAAOVTIKEG TOUEIOKEG POEG aTTO TNV €TTEVOUCH, KAl QUTH UTTOPEI va UTTOAOYIOTEI
agiémoaoTa.

AvTikeIgevIKn €vOeIEn atropgiwong TNG agiag evog XpnUaATOOIKOVOUIKOU TTEPIOUCIaKOU OTOIXEIOU TUUTTEPIAQUBAVEI OTOIXEIQ TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOWUIKN dUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

il. AB€Tnon cupBoAaiou, 6TTWG TT.X. KOBUOTEPNON O TTANPWUEG.

iii. EvOeIgn 0TI 0 €KkBOTNG N O XPEWOTNG XPEOKOTTEN ] EKKaBapileTal.

iv. H e€agpdvion piag evepyolg ayopdg yia TO XPNMATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO WG OTTOTEAECHUO OIKOVOMIKWV
OUOKOAIWV.

v. Evdeiteig Tou eionyouvTal 0TI UTTAPXEI PETPACIUN MEIWON OTIG TIPOCOOKWHEVEG MEAAOVTIKEG TAMEIOKEG POEG TTPOG TNV
Etaipeia ammd pia katnyopia XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, OE OXEON WE TNV APXIKNA EKTIUNOT, TTApOAo
TTOU N peiwon dev PTTopEi va dIoTOTWOEI OTa EEXWPIOTA XPNUATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIiag.

H ETaipeio ka1’ apxAv €€akpiBwvel av UTTAPYXEl AVTIKEIYEVIKT £VOEIEN aTTOPEIWONG yia KABE £va XpnHATOOIKOVOUIKO TTEPIOUTIAKS
OTOIXEIO TTOU gival aTrd pOvo Tou onpavTikG. OTav dev UTTAPXEI AVTIKEIPEVIKN £VOEIEN aTTOUEIWONG TNG a&iag EVvOG CUYKEKPIPNEVOU
XPNHUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKG €iTE OXI, TOTE TO GTOIXEIO AUTO OUADOTTOIEITAI HE GAAQ TTEPIOUTIOKA
oTOIXEia TTAPOUOIWY XAPAKTNPIOTIKWY Kal N opdda 1Tou dnuioupyeital eAEyxeTal yia atropeiwon. lMeplouciokd oToixeia mTou
EXOUV EeXwpIoTa eAeyxBei yia atropgiwon Kal yia Ta oTroia avayvwpidetal {nuid atropeiwong, dgv repiAapBdavovtal aTov
oHadIKO €AEYXO YIO ATTOPEIWOT.

H ¢nuiad atmopeiwong daveiwv kal ammaItAoewy, i agloypdewyv diakpatoUpevwy PEXPI TN AREn TOUG TTOU ATTOTIPWVTAI OTO
amoofeouévo KOATOG TOUG, TUXOV atTougiwan uttoAoyileTal wg n diagopd PETAEU TNG AOYIOTIKAG agiag kal Tng Tpéxoucag agiag
TWV TTPOCOOKWHEVWY PEANOVTIKWYV TAPEIAKWY POwV TTPo¢ TNV ETaipeia Tpoego@Anuévwy oTo apxIkd TTpayHaTik® ETTITOKIO TOU
agiéypagou. H AoyioTikr agia Tou TTEPIOUCIAKOU OTOIXEIOU PEILVETAI JE TN XPron evog Aoyaplaopol TTPoBAEWewV Kal n {nuid
avayvwpifeTal aTa ammoTeAéoUATA TNG XPHONG.

Av éva agioypago diakpatoupevo Péxpl TN AREn Tou 1 éva dAvelo £Xouv PETABANTO €MTOKIO, TO €MTOKIO TTPOEEOPANCONG TTOU
XPNOIYOTTOIEITAI YIO TOV UTTOAOYIOUO TNG NUIAG ATTOPEIWONG Eival TO TPEXOV TTPAYUOTIKO ETTITOKIO TTOU 0pilel To oupBoAaio. MNa
TTPAKTIKOUG Adyoug, n Etaipeia ytropei va utroAoyioel Tn {nuid atropeiwong pe Baon Tnv e0Aoyn agia Tou afidypagou yéoa oTnv
ayopd.
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MNa okotmoUg OUVOAIKAG EKTIUNONG QTTOUEIWONG MIAG KATNYOPIag XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiwY, Ta OTOIXEIa
opadoTroioUvTal e BACN Ta KOIVA XAPAKTNPEIOTIKA TTIOTWTIKOU KIVOUVOU TTou @Epouv. Ta XapaKTNPIOTIKA auTd oXeTiCovTal JE
TOV UTTOAOYIOUO TWV PEAAOVTIKWYV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIO Kal gival eVOEIKTIKA TNG QEPEYYUOTNTAG TOU
€kdOTN KaI TNG IKAVOTNTAG Tou va TTANPwaoel OAa Ta OXETIKA TTOOG TToU 0piouv ol CUPRATEIG o€ IoXU.
Av og petayevéoTepn TTEPiIodo, TO TTOCO TG amopeiwong Tng adiag evog agidypagou PeIwBEl, Kal N Peiwon avTIKEIMEVIKA
OXETICETAI PE £VA YEYOVOG TTOU CUVERN PETA TNV AVAYVWPICH TNG ATTOPEIWONG, TOTE N {NUIG ATTOUEIWONG TTOU EiXE avayvwPIOTE
avTIOTPEPETAl ETW TTPORAEWEWY. To TTOGS TNG AVTIGTPOPAG avayvwPileTal OTa ATTOTEAETUATA TNG XPrONG.

3.5.2 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEia o€ eUAoyn adia

H Etaipeia aflohoyei o€ kGBe nuepopnvia KAEICIUATOG TNG XPNUATOOIKOVOUIKAG @E0NG av UTTAPXEl AVTIKEIPEVIKI €VOEIEn OTI
agidypaga diabioipa TTPOG TTWANCN €XOUV UTTOOTEI OTTOEiWON OTnNV agia Toug. ZTnNV TTEPITITWON UETOXIKWY ETTEVOUCTEWV
S100¢0Iywy TTPOG TTWANGT, OVTIKEIUEVIKEG EVOEIEEIG ATTOTEAOUV TTOIOTIKA XOPOKTNPIOTIKA TTOU £XOUV VA KAVOUV KUPIWG PE TOV
€KOOTN KABWG Kal o€ TTEPITITWOEIG OTTOU N €UAoyn aia Twv OTToiWV TTAPANEVEl OTABEPA 1 ONUAVTIKA KATW OTT0 TO KOOTOG
ayopdg 1 emavekTipnong Toug. H Etaipeia akoAouBei Tig TToAITIkéG Tou Opidou Allianz S.E., €xel B€oel wg onuavTikn TTTWON
agiag 10 20% TNG aiag KTAGNG TWV XPEOYPAPWY KAl Tnv Trapatetapévn OIdpkela TG mepiodou Twv 9 unvwv. H nuia
amoygiwong yia afidypaga diaBéciya TPog TTWANCN, utroAoyifeTal wg n diopopd peTafl Tou KOOTOUG KTAONG Kal Tng
Tpéxouaoag euAoyng aiag kail avayvwpifetal ota amoteAéopata. Or CnuIEG aTTOPEiwWONG TTOU €ixav avayvwplioTei oTa
aroteAéoparta dev PTTOPoUV va avTIOTPAPOUV €K TWV UCTEPWV I0I0ITEPA OO0V aPOpPd TIG PETOXIKEG €TTevOUOoEelg. H Cnuid
QATTOUEIWONG OVTIOTPEPETAI PECW TWV ATTOTEAECPATWY, av g€ PEANOVTIKA TTepiodo n glAoyn afia Tou XpewaTiKoU TiTAOU TTOU
gival d1aBéaipog TTpog TTWANCN auénBei, kal N alnon UTTOPEI AVTIKEINEVIKA VA CUOXETIOTEI PE éva yeyovog TToU Cuppaivel HETd
TRV avayvwpion TNG aTTouEiwonG.

3.5.3 Atropgiwon agiag AoITrwy, un XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Mepiouaiakda aToixeia pe amepiopioTn WEEAINN Cwr Oev atroafévovTal aAAd eAéyxovTal yia atropeiwon TnG agiag Toug o€ €TroIa
Bdaon. Mepiouciakd aToIXEia TTOU ATTOGREVOVTAI EAEYXOVTAI VIO OTTOUEIWGN TNG agiag Toug Otav yeyovoTa ) aAAayEG o€ GUVBNKEG
utrodeikvUouv OTI n AoyIOoTIKR Toug agia ptropei va pnv eivalr duvartd va avaktnBei. Otav n AoyioTiki agia evog Trepiouaiakol
oToixeiou utrepPaivel TNV avakTioiun agia Tou, TOTE digvepyeiTal avaloyn TTPORAEWYN yIa ATTOPEIWGON TTOU KATAXWPEITOI OTA
amoteAégpara. H avakTAoiun aia gival To peyaAltepo moad petafl Tng Kabapng TINAG TTWANCNG (TIMA TTWANONG PElwPévn KaTd
Ta ££000 TTWANONG) Kai TNG agiag Adyw Xpriong n oTroia ekTIHATAI yIA TNV KATAPTNON TWV MEAAOVTIKWV POWV TTPOEEOPANUEVWIV
ME EMTOKIO TTOU AVTIKATOTITPICEI TIG TIONITIKEG Kal atraitiioelg TG ETaipeiag yia kGO mepiouaiakd aToixeio. MNa okotrolg eAéyxou
yla aTTOPEIWON TA TTEPIOUCIOKA OTOIXEIO opadoTTololvTal OTo XaUNAGTEPO €TTITTESO OTTOU PTTOPOUV Va EEXWPIOOUV O TAUEIOKEG
POEG (JovAdEeg dnuIoupYiag TOPEIOKWY POWY - cash-generating units)

3.6 ZuvaAAayéc o€ EEvo VOUIOUO

H Etaipeia tTnpei Ta AoyioTika Tng BiBAia oe Eupw 10 o1r0io €ival Kai To vopiopa ava@opds. ZuvaAAayEg TTou yivovTtal o€ géva
vopiopata perarpémovral o Eupw pe Baon tnv emionun Tiur) Tou §évou vopiopaTtog TTou IoXUEl TNV NUEPA TNG OUVAAAQyNAG.
Katrd tnv nuepopnvia ouvtagng tng XpnUAaTOOIKOVOMIKAG ©OEong, Ol VOUIOUOTIKEG OTTAITAOEIS KAl UTTOXPEWOEIG OE &éva
vopiopaTa peratpémovral o€ Eupw pe Baaon tnv €mionun TR Tou {£vou VOUIoUOTOG TTou IoXUEI TNV AvTiaTolXn nuepounvia. Ta
KEPDN A {Npieg atrd ouvaAAaypaTikEG BIaPopES TTEPIAAPBAVOVTAl OTA OTTOTEAEOUATA.

Ta pn vopIopaTIKG OToIxEia TTou ek@pAdovTal o€ &Evo VOPIOHA KAl ATTOTIMWVTAI OTO KOOTOG KTAONG METATPETTOVTAI WE TIG
I00TIYIEG TNG NUEPOUNVIAG TTOU ATTOKTABNKAV KAl OUVETTWG &gV TTPOKUTITOUV GUVOAAQYUATIKEG BIA@OPES. Ta pn VOUICUOTIKA
gToixeia TTou ek@PAdovTal g€ £EVO VOUIOMA KOl ATTOTIWVTAl oTnv €0Aoyn a&ia TOug, WETATPETTOVTAI WE TIG IOOTIMIEG TNG
nuepounviag tpoodiopioyol Twv eUAOYwV agiwv. TNV TTEPITITWON QUTH Ol TTPOKUTITOUCEG OUVOAAAYUOTIKEG OlaPOpPES
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atmroTeAOUV PEPOG TWV KEPOWV A {nNUIWYV atrd Tn JETABOAN TNG eUAOYNG agiag Kal KaTaxwpouvTal aTa atmoTeAéouaTa i atreudeiag
oT1a 1810 KepdAaia avahoya Pe TO €iB0OG TOU VOUIOUATIKOU OTOIXEIOU.

3.7 Aoira OTOOIKOVOUIKA péoa Tapdywya

3.7.1 ATraiToeig a1rd aog@aAIoUEVoOUg Kal AoITTEC atTaITAOEIG (EKTOC a1rd ddveia)

O1 ammaithoeig amd ac@aAITPEVOUG Kal AOITTEG aTTAITACEIG (eKTOG daveiwv) avayvwpifovtal apxIKwg oTnv eUAoyn agia Toug Kal
a@opolv TO TTOOO TTOU AVOUEVETAI va €I0TTPAXOEI Kal JETAYEVEDSTEPA avayvwpiovTal 0To KOOTOG TOoug (avarmooBeoTo) ueiov
TUXOV Cnuiég amropciwaong. O1 PYeTaBoAEéG OTNV ETTIPETPNON KATAXWPOUVTAI OTA aTToTeAégpaTa xpAong. O aTmaitioelig oo
ao@aAiopévoug TTEpIAaUBAvOUY ao@AAIoTpa aTrd TTEAATEG, OUVEPYATEG PE OIKAiwMa €i0TTPagNG KABwg Kal amaITAoEIS yia TIG
oT1T0ieg £xouv KivnBei €vdika péoa. H ETaipeia €xel katapTioel cUUBACEIG yia TNV TTOPOXH TTHIOTWAONG XPOVOU OTOUG OUVEPYATEG
yla tnv e€iompagn Twv ao@oAioTpwv. H péon didpkeia eiompagng Twv ao@aAioTpwv {wng Kal {NUIWV TTOU YEVIKG
TTPAYUOTOTTOIEITAI ATTO TOUG AOQAANICUEVOUG BewpeiTal OXETIKA MIKPR ammd Tnv €kdoon Twv cupfoAdiwv. H péon didpkeia
€ioTTpagnG TWV ACEAAICTPWY TTOU TTPAYHATOTTIOIEITAI ATTO CUVEPYATEG Pe OIKaiwpa gioTrpagng Bacel e101kAG ouPBaong gival £wg
3 pAveg amod Tnv €kdoon Twv cuufoAdiwyv. O aTmAITACEIS KATA XPEWOTWY ACQOAICTPWY KATAXWPEOUVTAI OTIG OIKOVOMIKEG
KOTOOTATEIG TNV nuepounvia €kdoang Twv ag@aAioTnpiwv cupuBoAaiwyv. Katd tnv ekdoToTe TTEPiodo Kal nuepounvia olvragng
Oikovopikwyv Karaotdoewy, n €oTpagiudétnta Twv EIOTIPOKTEWY AOYOPIACPWY  EKTIUATAI BACEl IOTOPIKWY TACEWV Kal
oTaTioTIKwy dedopévwy. MNa abétnon TAnpwpwv AauBAaveralr uttoWn TO POKPOOIKOVOUIKG TTEPIBAAAOV TNG XWPOG ME TNV
emorrteia Tou Opidou ALLIANZ. kai oxnuartietal TTpOBAewn yia atmmwAeieg TTou gival mOavov va cupfolv Kal uTropouv va
TToooTiKkoTroINBoUv. H oxnuaTmioBeica TTpoRAEWn avatrpocapuoleTal Je ETIBAPUVON TWV ATTOTEAEGUATWY TNG EKATTOTE XPHONG.
Tuxov diaypa@Eég OTTAITACEWY OTTO EI0TTPAKTEOUG Aoyapiacpoug TrpaypaTtoTrololvTal Jéow Tng axnuariodeioag poéBAewng. MNa
TIG ATTAITACEIG ATTO avTaoPaNIoTEG yiveTal avagopd aTnv onueiwon 3.18.

3.7.2 ATraiTRoeig atrd ddveia

O1 amraithoeig ammd davela agopolv Ta EVIOKa dAveEIa TTPOG TO TTPOCWTTIKG, TOUG GOQPAAIOTEG, TOUG AOPOAITUEVOUG ZWNG KOl
TPITOUG KaI KOTOXwPOoUVTal KATé TNV nUEPOMNVia eKTapieuong oTo KOOTOG TNG TTPAYHATIKAG CUVOAAAYAG PHETE aTTd TNV agaipeon
TWV Aduecwyv datravwy TnG ouvaAlAayng. MetayevéoTepa TnG APXIKAG KaTaxwpenong, Ta €vioka Odvela eu@avifovial oTnv
avatrooBeotn agia Toug pe TN pEBodO Tou TTpayuaTikoU eTTIToKioU, PE TIG JeTaBoAég oTnv KatdaTtaon ZuvoAikou Eicodrpatog.

3.7.3 Tapgiakd S1a0éoia Kol I008UVOLO QUTWY

MNa okotoug katdpTtiong Tng Kardotaong Tapeiokwy Powv, o1 TTpoBeCUIOKEG KOTABEOEIS KAl OI AUECT PEUCTOTTOINCIPES KOl
MéXpI Tpiunvng didpkelag emevduaelg, BewpouvTtal Tapeiakd AloBéoiya. H ammoTiunon Twv XPnuAToOIKOVOUIKWY HECWYV TNG
KaTnyopiag autrg yivetal oTo avattooBeoTo KOATOG, UE TIG HETABOAEG OTa attoTeEAéouaTa Xprong.

3.7.4 YITOXPEWOEIC

Avo@QEPOVTal O UTTOXPEWOEIG O TPITOUG €KTOG TWV ACQPAMICPEVWVY aTrd TNV AOKNON TNG EUTTOPIKAG dpacTneIdTNTag TNng
Etaipeiag kair Tapouacidfovral ot AoyioTIKA Toug afia (avarmdéofeoTn), ME TIG METOBOAEG oTnv Katdotaon ZuvoAikou
Eicodnuarog.

3.8 Mapdywya
Ta XPNUATOOIKOVOUIKG TTapdywya avayvwpifovTal apXIKa aTnv eUAoyn agia Kal aTn OUVEXEIQ OTTOTIMWVTAI OTIG EUAOYEG TOUG

agieg kard Tnv nuepounvia kAsioipatog Twv Oikovopikwyv Kataotdoewv. OAeg o1 CnuiEG kal Ta KEPDN aTTOTiUNONG
avayvwpifovTal auéowg oTa ammoTeAéapaTa agou n ETaipeia eTTIAEyEl va un XPNOIMOTIOIET TNV apXr avTIoTABuIoNG KIvduvou.

19



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2015
3.9 Emrevduosic og OUVOENEVEC ETTIXEIPACEIC

H Etaipeia kaTéxel TpEIG BUYOTPIKEG ETTIXEIPATEIG EVW OEV £XEI GUUPETOXN O€ OUYYEVEIG N AAAEG AOITTEG ETTIXEIPATEIG.

Juvoedepéveg, OTTWG BuyaTpikéG, vooUVTal OI ETAIPEIEG OTIG OTTOiEG N MNTPIKA €iTE CUPPETEXEI GUECT 1 EUUECT OE TTOOOOTO
MEYOAUTEPO OTTO TO HIGS TWV BIKAIWHUATWY WYHPOU, EITE AOKE TOV EAEYXO OTN dlAXEIPION KOI OIKOVOMIKK| TTOAITIKI] TOUG.

O1 ouppeToxég o€ BUyaTPIKEG ETTIXEIPATEIG OTTOTIUOUVTAI OTO KOOTOG TOUG HPEIWMEVO PE TUXOV {NMIEG ATTOUEIWANG, Ol OTTOIEG
utroAoyifovtal wg n diagopd PeTagu TG AoyioTIKAG afiag Kal TG TPEXOUCAG agiag Twv TTPOCOOKOUEVWY HEAAOVTIKWV POWwV
TTPOECOPANUEVEG E ETTITOKIO TTOU GUVABOUV WE TIG aTTaITACEIG TNG Aloiknong ato Tig ETaipeieg autég (Required Rate of Return).

>uyyeveig voouvTal ol gTalpEieg OTIG 0TToieG N MNTPIKA CUUPETEXEI APECA 1 EUUECA PE ONPAVTIKO TTOOO OTA SIKAIWPATA WHPOU
aAAG Ox1 TTEPIOCOTEPO ATTO TO AUION AUTWVY Kal TTAPAAANAQ QOKEI ONUAVTIKY €TTIPOA OTNV dIAXEiPNON KAl OIKOVOMIKA TTOAITIKH
TOUG €KTOG TWV TTEPITITWOEWY TTOU AQOPOUV OE CUUPETOXN O€ €10IKOU OKOTTOU ETAIPEIWV BIAXEIPNONG XAPTOPUAAKEIWY TOU
Oupihou ALLIANZ 610U n Tagivounon yivetal ota XpnuaToolKovopika Méoa, auuewva pe 6oa opiovtal atréd 1a A.T1.X.A..

3.10 Mapoxéc OTO TTPOCWITIKO

H umroxpéwon tng Etaipeiag yia MNapoxég ato Mpoowtrikd atmd mTPpoypauoTa TTPOKABOoPIGHEVWY TTAPOXWY APopd HOVOo aTO
mpoypappa Tou N.2112/1920 kai €16IKA yia Tnv TTapox armmolnuiwong oTo oUVOAO TOU TTPOCWTTIKOU KaTd Tnv £€£0d0 Tou atrd
TNV utnpegia Adyw ouvtagioddtnong. H utmoxpéwaon autrh €xel utroloyioBei oUpgwva pe Toug 6poug Tou NOpou Kal TIg
TIPAKTIKES Kal TIOMITIKEG TNG ETaipeiag o€ axéon pe avTioToIXEG TTAPOXEG.

O1 e10popég ge KPATIKA ao@AANICTIKA Tapeio KABWG Kal o€ TTPOYyPAUUaTa €QATIOS TTAPOXWY TTIPOG TOUG OUVEPYATEG Kal
utmtaAAfAoug Tng ETtaipegiag BewpouvTal wg TrpoypdupaTa KaBopiopévwy €iIo0@opwy Kal £EodoTroiolvTal 6tav kKabioTavral
KataBAnTéeg o1 e1I0@opég (onueiwan 36). H Etaipeia dev €xel oudepia uttoxpéwan eite VOMIKA €iTe cuuBaTikr va KaTaBaAel
TPOCBETEG €I0QOPEG OE TTEPITITWAON TToUu To Tapeio Ao@AaAiong dev dIaBETEl ETTOPKN TTEPIOUCIOKA OTOIXEIQ YO va TTapAoXeEl
OTOUG A0QOAAICOEVOUG TOU TIG TTAPOXES TTOU TOUG OQEIAEL. ZTa TTPOYPANKATA aUTA N uTToXpéwaon Tng ETaipeiag mrepiopietal aTto
€TACI0 TTOGS TWV EICPOPWV TToU o@eiAel va kataBaAAel ato Tapeio AoeaAiong i aTo Mpdypauua.

‘Eva Mpoéypappa KaBopiopévwy Mapoxwv opileTal wg 1o TTpéypappa pe 1o otoio n ETtaipeia avaAapBdvel Tov avaAoyioTikd
Kivduvo pe Bdaon SIGQopeg TTAPAPETPOUG OTTWG, N NAIKia, Ta £Tn TTPOUTINPETiag rf o YIoBOG, KAl CUVETTWG N UTTOXPEwWan va
KATABAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TIPOBAETTONEVEG TTAPOXEG. M Ta TTPOYPAUUOATA CUYKEKPIPEVWY TTAPOXWY, N agia
NG uttoXpéwong TTpoadiopifeTal ammdé Tnv Trapoloa agia Twv TTaPOoXWV KaTd TNV nUEPOUNVia oUVTOENG TWV OIKOVOUIKWV
KATAOTACEWY PEIOUPEVN PE TNV €UAOYN agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUOTOS KAl TwV TTPOCAPUOYWY TTOU
arairolvral yia Ta KEPSON 1 TIG CnUIEG, TTOU Oev €XOUV aAvayvWPIOTEl atTd TIG AVAAOYIOTIKEG WEAETEG KAl TOU KOOTOUG
TTpouTTnpEoiag.

O utroAoyIouaG yiveTal atmd TITUXIOUXO avaAoyIoTH, G€ TAKTA XPOVIKA SIGOTAUATA Kal TOUAAXIOTOV O€ €TACIA BAan, Ye Tn péBodo
NG TPORERANUEVNG TTIOTWTIKAG HOVADAG.

H mrapouoa aia TnNg uttoxpéwang TTPoadiopieTal atrd TIG EKTIMWHEVEG UEAAOVTIKEG XPNUOTOPOEG, HE ETTITOKIO TTPOECOPANONG
TToU 10XUEl yia opdAoyo uwnAng TTIOTWTIKAG dlaBdBuiong (avw Tou A), TTou €xel ekdoBei o€ vOuIoua Kolve Pe autd TO OTToio
KaTaBAAAETal N KaBopIoPEVN TTOPOXT KOl EXEl EVATTOPEVOUOO OIGPKEID TTOU evappovifetal pe Tn OIAPKEI TNG OXETIKNAG
uTTOXPEWONG.

H Etaipeia akoAouBei 1o avaBewpnuévo AAM. 19 pye Bdon 1o 01T0i0 Ta AVOAOYIOTIKA KEPBN 1} {NMIEG TTOU TTPOKUTITOUV aTTO TIG
TTIPOCAPHOYEG PE BAaN TA IOTOPIKA dedouéva A HETARBOAR TWV AVAAOYIOTIKWYV UTTOBETEWV.
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3.11 Zupyn@IoPog XPNUATOTTIOTWTIKWY HECWV

H ameikoévion oTig Oikovopikég Kataotdoelg Tou kabapoU 1ToooU TToU TTPOKUTITEI OTTO CUUWNQICUO XPNHATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY ETITPETTETAI, MOVO €pdOOV u@ioTaTal CUUBATIKG OIKAiwPa TTOU ETTITPETTEI TO
CUPYN@IoPS TWV TTOOWV TToU €Xouv KataxwpnBei kalr TapdAAnAa uttdpyel TpoOeon €iTe yia TAUTOXPOVO BIAKAVOVIOUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIAKOU OTolxEiou 00 Kal TNG UTTOXPEWONG avTioTolXa, €iTe yia
SlaKavovIoPo Tou KaBapou TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

3.12 MicOwoeig

a) H Etaipgia cuvdTtel QIocBWOEIG OKIVATWY EITE WG MICBWTPIA €iTE WG EKPICOWTPIA. ZTIG TTEPITITWOEIG AEITOUPYIKWY HICBWOEWY,
Tou n ETaipeia Aeitoupyei wg pioBwtpia, dev KaTaxwpei To MIcBwEvo TTAYI0 wg aToixeio EvepynTikod, avayvwpilel Og, wg
£€€000, TO TTO0O TWV PICBWPATWY TTOU AVTIOTOIXOUV OTN XPAoN Tou PIcBwévou Trayiou, pe Tn YEBodo Tou SoUAsupévou.

2TIG TTEPITITWOEIG AEITOUPYIKWY HIoBwoewy, TTou n Etaipeia Asitoupyei wg ekpioBwTpia, 10 pICBwPEVO TTAYIO TTapakoAouBeiTal
wg oToixeio EvepynTikoU kai dgv dlevepyouvTal atmrooREoelg Ye Baon TNV w@EAIUN Cwr Tou. To TTO0O TWV PICOWPATWY, TTOU
avTioToixoUv OTn XpAon Tou piIcBwpévou Trayiou, avayvwpileTal wg €0000, aTnV KaTnyopia é00d0a eTevoUgewy Pe Tn YéBodo
TOU BOUAEUPEVOU.

B) Ta TrepIouaIakd OToIXEIO TTOU KATEXOVTAI OTA TTAQICIQ Piag XpnuaTodoTikAG picBwaong, otnv otroia n Etaipgia Asitoupyei wg
MICBWTAG, avayvwpifovtal wg Treplouaiokd oToixeia Tng Etaipeiag. H apxikr avayvwpion yivetar otnv €0Aoyn agia Toug n
€@OOOV aUTH gival PIKPATEPN, OTNV TTApoUoa agia Twv EAGXIOTWY KATABOAWY PICBWHATWY TNG OXETIKAG oUUBOONG OTTWG QUTEG
€xouv oploBei Katd Tnv nuepounvia évapéng TnNg picbwaong. H avtioToixn uttoxXpEéwaon TTPOG ToV EKPIGOWTH GUPTTEPIAQUBAvETAI
aTnv XpnUaTooIkovouikr ©¢an kal epgavidetal wg Ymoxpéwon amé XpnuatodoTik MicBwaon.

O1 kaTaoAég pioBwpdTwy diaxwpifovtal o€ KOOTOG XPNHATOdATNONG KAl O€ PEIWON TNG UTTOXPEWONG TNG MiIcBwaong £Ta1 WaTE
va emiTeuxBei pia oTaBepr], TEPIODIKN €mPBdpuvan amd TOKOUG OTO E€VATTOUEVOV UTTOAOITTIO TG UTTOXpéwaong. To KOOTOG
xpnuatoddétnong empBapulvel ameubeiag Ta ATTOTEAETUATA EKTOG AV UTTOPEI VO KEQAAAIOTTOINDEI OE TTEPITITWAOEIG TTaYiwY OTTWG
mpoBAéTTeTal ammd Ta oxemikd AT1.X.A.. Ta kepaAaiotroinBévra pioBwuéva tayia amoofévovral pye Baon Tnv dIGPKEID TNG
WEENPNG {wng Toug.

3.13 ®6po¢ £1I00BAMATOG

O @o6pog eigodnuarog aroteAeital ammd Tov TpéXovTa Kal Tov avaBaAlAduevo @oépo. O Tpéxwv @OPOG €I00BANATOG Eival O
QAvapEVOUEVOG TTANPWTEOG POPOG ETTI TOU POPOoAoyNTEOU EICOBANATOG XPrOoNG, BAcel BeCTIOUEVWY ) OUCIOOTIKG BECTTIOPEVWV
OUVTEAECTWV POPOU KATA TNV NUEPOMNVIA KAEITINATOG TNG KATAGTAONG  XPNUOTOOIKOVOUIKNG @Eong, KaBwg Kal OTToIadNTTOTE
AVOTTPOCAPHOYI OTO POPO TTANPWTED TTPONYOUUEVWYV XPHOEWV.

AvaBaAAéuevog @opog eival o @opog TTou Ba TTANpwOEei 1 Ba avakTnBei oTo HENAOV Kol OXETICETAI PE AOYIOTIKEG TTPAEEIG TTOU
€yivav Katd Tn OIdpKela TNG KAEIopEVNG XProewg aAAd BewpoulvTtal @opoloyntéa €000a 1 eKTTECTEQ £E000 MEAAOVTIKWV
XpNoewv. YTToAoyileTal OTIG TIPOCWPIVEG DIAPOPEG UETAEU TNG POPOAOYIKAG BAONG TWV ATTAITACEWY KAl UTTOXPEWOEWY Kal TNG
avTioToIXng AOYIOTIKNG TOUG agiag.

O1 avaBaANOuEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTTOAOYICOVTaI PHE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU AVAMEVETAI

va e@apuocTolv oTnv Tepiodo Katd Tnv otroia Ba TaktoTroinBei n atraitnon A n ummoxpéwaon, AauBdavovTiag utroywn Toug
POPOAOYIKOUG OUVTEAEOTEG (KAl VOUOUG) TTOU €xouv BeOToTel PEXPI TNV NUEPOUNVIa KAEIGIUATOG TNG XPNUOTOOIKOVOUIKNG
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O¢ong. AvaBaAlAopeveg GOPOAOYIKEG ATTAITACEIG avayvwpifovTal Jovo otav TmiBavoAloyouvTal peAAOVTIKE @opoAoynTéa k€PN,
amé Ta oTroia TrapéxXeTal N duvaTtdTNTa va EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG BIa@opEés. O avaBaAAdueveg POPOAOYIKEG
ATTAITACEIG PEIWvVOVTal OTav gival TTAEoV TTIBavO OTI TO OXETIKO POPOAOYIKO 6peANOG Ba uloTToINBEi.

O 1péxwv Kal avaBaAAOPEVOG POPOG KATAXWPEITAI OTa atToTeAéopaTta, ) atreubeiag ota 181a Ke@dAaia av agopd oToixeia TTou
£€xouv avayvwplioBei atreuBeiag otnv Kabapn O¢on.

3.14 MpoBAéWeIC KAl EVOEXOUEVEC UTTOXPEWOTEIC

H Etaipeia avayvwpilel TTpoBAEWEIC OTIG OIKOVOUIKEG TNG KATAOTACEIG YIA TIG TPEXOUOEG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO
yeyovoTa Trou £xouv oupBei kai gival BERaio 6T n TokTOTTOINOA TOoug Ba dnuIoUPYACEl Ekpor) TO UWOG TNG OTToiag PTTOPEi va
ekTIuNGei  agidomota. O1 oxnuatioyéveg TTPOBAEWEIS ETTT Twv EMOQPOAWV ATTAITACEWY Kal Twv EMOIKWY UTTOBECEWV
emavagiohoyoUvTal kal avaBewpolvTtal oe k&Be nuepopnvia ouvragng Olkovoulkwyv Kartaotdoswv. O1 ev Adyw TTpoBAEweIg
MEIVOVTAI JE Ta TTOOA TTOU KaTABAGAAOVTAI yia TO DIAKAVOVIGHS TWV CUYKEKPIMEVWV UTTOXPEWOTEWV.

O1 evdeXOUEVEG UTTOXPEWOEIG OEV avayvwpiovTal OTIG OIKOVOUIKEG KOTOOTAOEIG OAAG yVWwOTOTTOIOUVTAl O QUTEG, EKTOG AV N
mOAVOTNTO EKPOAG XPNUATOOIKOVOUIKWY TTOpWV gival amopakpuouévn. O1 evoeXOUEVES aTTAITAOEIS dEV avayvwpifovTal OTIG
OIKOVOUIKEG KATAOoTAOEIG AAAG yVWOTOTIOIOUVTalI G€ QUTEG av N TMOAvVOTNTA EI0PONG XPNHUOTOOIKOVOUIKWY TIOpwV €ival Toavn.
MpoBAEweIg yia peAAOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpiovTal.

3.15 AsITOUpPYIKOi TOHEIG

Qg emyeipnuaTikdg Topéag opifeTal pia oudda aToixeiwv EvepynTikoU kal OpaoTnPIOTATWY TIOU TTAPEXOUV TTPOIOVTa Kal
UTTNPECIEG, TOL OTTOIO UTTOKEIVTAl O€ BIOPOPETIKOUG KIVOUVOUG Kal atrodooelg ammd ekeiva AAAWV ETTIXEIPNUATIKWY Topéwv. H
Etaipeia emméAege TOV miXeEIpNUATIKO TOPEA WG TTPWTEUOVTA TUTTO TTANPOo®Opnaong. O1 ETTIXEIPNUATIKOI TOPEIG OpaaTnPIOTNTAG
avagépovtal oe KAGdoug acpdaAliong Kal avaAlovTal OE:

a. Aogahioeig Zwrg, TTou KAAUTITOUV TIG ao@aAioelg emBiwong, BavdaTtou, TIG PIKTEG, HOVIUNG OAIKAG avIKAvOTNTAG, Kal AOITTWV
aruxnuaTwy, aoc@alioelg TTou cuvdéovTal P eTTEVOUOEIG Kal ao@alioelg Yyeiag.

B. AogaAiceig Znuiwy - AoTikig EuBivng AutokiviTou TToU KAAUTITOUV TIG a0QAAIOEIS GOTIKAG EUBUVNG QUTOKIVATWY.

Y. Ao@aAiogig Znuiwv - Aoimmoi KAGdoI, TTou KOAUTITOUV TIG ACQOAICEIS aTUXNUATWY, XEPOQiWV OXNUATWY, OEPOTKAPWY,
TTAOIWYV, UETAPEPOPEVWV EUTTOPEUPATWY, YEVIKNAG OOTIKNAG €UBUVNG, TTIOTWOEWY, EYYUROEWY, K.A.TT..

Emeidn n Etaipeia dpactnpiotroicital kupiwg otnv EAAGSQ Kal ge PIKPr OXETIKG dpaoTnpidtnTa atnv KuTrpo.

H TAnpo@opia Katd Topéa Kal YEwWYPAPIKA TTEPIOXT TTAPOUCIAdeTal OTNV anueiwon 37.

3.16 Xuvdsuéva uépn

O1 cuvaAAayEG Kal Ta UTTOAOITTO JE OUVOEPEVA PEPN AVAPEPOVTAl EEXWPIOTA OTIG OIKOVOUIKEG KOTAOTACEIS KAl 1DAiTEPA OTNV
onueiwan 38. Autd Ta cuvdeuéva PEPN KUPIWG aPopolv Toug KUPIOUG JETOXOUG Kal Ta PEAN TG Oloiknang uiag emixeipnong n /
Kal BuyaTtpiKWwyv TNG ETAIPEIWY, ETAIPEIEG ME KOIVO 10I10KTNOIAKO KOBeoTWS Kai / ) dloiknon HE Tnv ETXEipnon Kol TIG
€VOTTOIOUNEVEG BUYOTPIKEG TNG 1] BUYOTPIKEG AUTWV TWV ETAIPEIWY, CUPPWVA PE Ta 6oa opifovtal atmd 1o AAT. 24.
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3.17 Ac@aAIoTIKEC BPOAOTNPIOTNTES

H Etaipegia uioBétnoe 1o A.N.X.A. 4 amd tTnv 1 lavouapiou 2006, omdTte Kal €yive n Tagivéunon Twv oupfolaiwv o€
Ao@AAICTHPIA KAl OE XPNHATOOIKOVOUIKG GUNBOAaia Kal N agloAdynon TNG ETTAPKEIAG TWV AOPAAICTIKWY TTPORBAEWEWV.

3.17.1 AlaXWPITHOS TWV ao@aAloTnEiwY cuuBoAdiwv

Ac@aAioTipia oupPoAaia eival ekeiva Ta CUPBOAQIO PE TA OTTOIO PETAQPEPETAI ONUAVTIKOG OOQAAIOTIKOG KivOUuvog atmd Tov
AoQANI(OPEVO OTNV ACQAAIOTIKN ETAIPEIO KOl OTTOU N aC0QOAICTIKA €TaIpEia aTTOdEXETAI VO ATTOLNMIWOEI TOV A0QAAI(OPEVO OE
TEPITITWON €TméAeUONng kaBopiouévou aféBaiou peAAovTIKOU CupBAavTog TTou €TTNPEACel apvnTIKG Tov ac@aAifouevo. O
ao@aAIoTIKOG KivOuvog gival anuavTikdg étav Kal povov otav éva cuufdav Ba utropoloe va avaykaaoel TNV ac@alioTIKA eTaipeia
va KoToBdAel onuavTikéG emTTAéoV TTapoxES. Or eITTAEOV TTAPOXEG AVOQEPOVTAI O€ TTOOA TTOU UTTEPBaivouv Katd ToUAdYIoToV
10% ekeiva Tou Ba ATav kataBAnTéa av 0 ao@AAICTIKOG Kivouvog O¢v gixe eméABel. ‘Eva cuuBoAaio TTou ekBETEI TNV AOQANICTIK)
€TAIPEIQ OE XPNUOATOOIKOVOUIKO KivOuvo Xwpig onuavTikd ac@alioTiké kivduvo, dev gival ac@aMioThpio guuBoAaio. Katroia
OupBOAaia eKBETOUV TNV AGQPANICTIKA GE XPNUATOOIKOVOUIKO KivOUVO ETTITTPOCOETWS TOU GNUAVTIKOU Ao@aAIOTIKOU KIvOUVOU.

3.17.1.1 Napadooiakd Mpoidvra Zwng (aTouIKEC ao@aAiTEIS)

OAa 1a MNapadooiakd Mpoidvra ZwAg IKavoTrolouv {ekdbapa TIG aTTaITroelg TTou £xouv opiaTei aTo A.M.X.A. 4 6cov agopd aTn
METa@OPA ONUAVTIKOU 00@AAICTIKOU KIvOUVOU HETOEU Twv evOIOQEPOUEVWY UEPWV Kal £TOI TaglvopouvTal wg ZuuBodAaia
Ac@dAiong. Etriong 6Aa Ta TpoidvTa TNG Katnyopiag authg IKAvVOTToIoUV Ta KPITHPIa KaBWG kKabopiouéva ac@alioTIKA cupBavTa
0dnyouUv O€ UTTOXPEWOEIG OTIG OTTOiEG UTTAPXEI aBefaidTnTa yia To €dv Ba oupPoulv, TToIo gival To VYOG Tou TTOGOU Toug A / Kal
aTov TTPOCBIOPICHO TNG XPOVIKAG OTIYUNG TTou Ba guuBolv aav atmroTéAegua ToU ao@aAIoTIKOU KIVOUVOU (TOV OTTOi0 TTPOKAAET TO
ao@aAIoTIKO GUPBAv) TTou peTafIBAeTal uEow Tou oupPBoAaiou atrd Tov ac@aAIfOUEVO OTOV OCQAAIOTH.

3.17.1.2 FupmrAnpwpaTIKEG KAAUWEIS Kal TO aveEdpTnTo TTPoidv Yyeiag “All lasis” (aTtopikég ao@alioeig)

OAeg o1 uttdipXouoeg CUUTTANPWHATIKEG KOAUWEIG KaBWG Kal To avetdptnto (BaoikAg kaAuwng) mpoidv Yyeiag “All lasis”
gekabapa kavotrololv TIg amraiThoelg TTou opidel To A.N.X.A. 4 OXETIKG UE TN PETAPOPA ONUAVTIKOU YEPOUG TOU AC@AAIOTIKOU
KIVOUVOU PETOEU TwV GUUBAAAOPEVWV PEPWV Kal TAEIVOUOUVTAl wG GUUBOAaia ac@daAiong. H UTrapén utroxpewaoswy, KabBwg Kai
Ta TTO0G KAl Ol XPOVIKEG OTIYUEG OTIG oTToieg Ba gupBouv eival aBéBaia yia 6Aa TIG CUPTTANPWUOTIKEG KOAUWEIG, agou Ta
OUOTOTIKA KOUUATIA TNG ag@AAIong (CUUBAvVTa Kal XPOVIKEG TOUG OTIVUEG) gival aBéaia (TT.X. KOAUWEIS HOVIUNG aviKavoTnTag,
004 £§00WV VOOOKOUEIOKNG TTEPIBaAYNG).

Ta TPoyPAPPATA CUPTIANPWHATIKWY KOAUWEWYV TTEPIAaPBAvVOUV KOAUWYEIG / uTtnpeaieg aTov ao@aAMIGPEVO TTou aTTodidovTal o€
eCWTEPIKOUG TTPOUNOEUTEG (1TPIKEG €EETAOEIG, ETTElyOUCO METAPOPA OE TIEPITITWON €EKTAKTOU IATPIKAG avAyKng, on-line
1aTpOPapUaKeUTIK €€utnpétnon). H Etaipeia eiommpdrrel ag@dAioTpa ammd TOUG AOQAMICGUEVOUG Kal ATTOCnUILVEl TOUG
eCwTEPIKOUG OouvePYATEG PE BAan 6Ao Tov ao@aAliouévo TTANBuo o (capitation agreement). QoT600 AUTA TA ETTIEPOUG OTOIXEID
BewpolvTal wg aoPaNIaTIKG aToixeia, agou TrepIAauBAvouv PETapopd Tou ac@aAIaTIKOU KIvoUvou (aBefaidtnTa wg TTPog Ta
TOOG TwV KOAUWEWY, TMOavotTnTa CUUBAVTOG KAl XPOVIKF OTIYUr) GUUBAVTOG) Kal ETTIPEPOUV ACQPOAIOTIKEG UTTOXPEWOEIG.
Aedopévou OTI 01 UTTNPETieg dev TTAPEXOVTAI OTTO TOV ao@AAIOTH, O CUPQWVieg PETAEU TnG ETaipeiag kal Twv e§WTEPIKWV
ouveEPYATWVY BewpouvTal ws “avTacPalIoTIKES” cuuBAceIg e PeTARiBaon Twv aCPAAICTIKWY KIVOUVWV.

3.17.1.3 NpoiévTa T0TToU Unit-Linked

MNa Tov dlaxwpioud Twv uTTapXovTwy Tpoidviwy Unit Linked o€ Tpoidvra ac@aAiong kai emévduong, Aednkav utméywn duo
KPITAPIO :

a) H onuacia tou ac@aMioTikoU KivOUvou, O OTT0IOG EVUTTAPXElI KATa Tn OIAPKEIQ TNG ao@AAiong wg ouvapTnon Tng
Ola@opdg METAEU Tou ac@aAiopatog TTou TTANPWVETal oTo Bavarto kai Tng agiag egayopds. O Adyog autdg (ratios % =
Ac@dAioua Bavdrou / agia e€ayopdc) sival Baciouévog TTavw aTov 0dNnNyo Tagivounong TwV TTPOIOVTWY TTOU TTEPIEXETAI OTTO TIG
AoyI0TIKEG TTONITIKEG TTOU akoAouBouvTar atro Tig eTaipeieg Tou Opidou ALLIANZ.
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B) H uttapgn eyyunoewv / emAoywv (options) 1Tou KAEIBWVOUV TOV Ao@OAIOTIKO Kivduvo aTnv évapén, dnAadr eyyunuévn
pavTa (option) otn ARgN / e€ayopd 610U oI TIYEG TNG pdvTtag kKaBopifovTal aTnv Evapen.

Ta cupBoAaia Tou TUTTOU AuToU PE INOEVIKO A YN ONUAVTIKO aCQOAIGTIKO KivOuvo SIaxwpioTnKav aTTd TIG ao@AAIOTIKEG EPYOTIES
KQI QVTIMETWTTIOVTaI WG ETTEVOUTIKA TTPOIOVTA, OTTOU avayvwpifeTal oTa atmroTeAégpaTa povo 1o kaBapd 0peAog atd Tnv €kdoaon

AVAVEWOEWV TWV TTPOIOVTWY AUTWV.

3.17.1.4 Universal Life product
Tumkd Universal mpoiév ao@dAeiag Zwnig 61ou 1o Ke@AAaio Bavdatou utrepBaivel agia emevouTikoUu AoyopioopuoU TO OTToio

Tagivopeital wg oupBoéAaio acpdaliong.

3.17.1.5 Ouadiké mpoidvra Zwng Kal CULMTTANPWHOTIKWY KAAUWPewWYV

OAa 1a opadikd cupBoAiaia Zwig Kal GUPTTANPWUATIKWY KAOAUWEWV IKAVOTTOIOUV TIG ATTAITACEIG OTTwG opifovTal oTta A.T1.X.A. 4
6oov agopd oTn petaBifaon onuavtikoU PEPOUG TOU ACQAAIOTIKOU KIVOUVOU WETOEU TwV PEPWV KOl KATATACOOVTAl OTA
oupBoAaia acpdaAiong.

3.17.1.6 TuuBoAaia opadIKwWV oUVTOEIOBOTIKWY TAUEIWV

Autd Ta opadikd ao@OMICTIKG cupBoAaia TTapEXOouv Tn Cowpeupévn agia Tou ouvTaglodoTIKOU Ke@aAQiou Twv UTTOAAAAwV
XPNOIMOTTIOIWVTAG TIG EI0QPOPES Epyalopévwy Kal epyoddTn KaBwG £TTiong Kal £TTeVOUTIKG £€000a (UTTOKEIYEVA OE €va EAAXIOTO
EYYUNUEVO TEXVIKO ETTITOKIO) O€ £va KEQAAAIO SIaXeIPICOPEVO ATTO TOV a0QOAICTH. Agv PETAPEPETAI AOPANITTIKOG KivOUVOG TTPOG
TOV 0OQAAICTH, aKOPA KAl Yo TTPOYPAPPATA KOBOPITUEVWY TTAPOXWY OTTou OTI EAAEINPa aTToBEUaTOG TTOU £XEI TTPOKUWEN aTTod
ao@aAIaTIKO KivOUVO OXETIKO pE Ta KeQAAaia guvTtagloddtnong, cival amméBepa Tou ac@aliopévou (epyodoTtn) kKabwg eival
KQVOVIOPEVO OUP@WVA PJE TOUG Opoug Kal TTpolTtroBéoelg Tou cupfoAaiou. QoTtéoo, autd Ta cuuBoAaia, wg ouufolaia
emévOUONG, TTEPIEXOUV €Va XOPOKTNPIOTIKO CUMPMPETOXNG Baaiouévo OTIG UTTEPATTODO0EIS (TTAVW aTTd TOo €AAXIOTO €yyunuévo
TEXVIKO ETTITOKIO) TWV ETTEVOUTEWY TWV ATTOBEPATWY Kal EI0QOopwWV. TGGO To gyyunuévo PEPOG Twv cupBoAaiwy auTwyv 600 Kal
TA TTOOA TNG UTTEPATTODOCNG AVTIUETWITICOVTAlI WG CwPEUPEVA atroBépaTa. H AoyIOTIKA QVTIMETWTTION TwWV CUUROAdiWY auTwyv
gival dpoia pe Ta ac@alioTApia cuuBoAaia dnAadn Ta aoPAANIOTPA TwV CUUBOAGIWY AUTWY AVTIUETWTTICOVTAl WG £€000d, EVW N
METABOAN TwV ac@AAICTIKWY TTPORAEWEWY Kal Ol aTrolnUIWaEIg wg £6000, 1 €5000 avTioToIXA.

3.17.1.7 Avtao@aAioTIKG oulBOAala

OAgg o1 avTao@aMiaTikKEG oupBaoelg TG ETaipeiag wg n avrao@aAifopevn eTaipeia EekdBapa IKavoTrolouv TIG TTIPoUTIOBETEIG TTOU
opiCovtal ota A.TT.X.A. oxeTikd pe Tn peTaBifaon onuavTikod Pépoug Tou ao@AMICTIKOU KIVOUVOU PETAEU Twv OUBaAAOPEVWV
MEPWV KaI KATATAGOOVTAI OTA A0PAAIOTIKG auuBoAaia.

3.17.2 Ta&ivounon ac@aAioTnpiwv cupBoAdiwyv

Ta ac@aAioTipia cupBoAaia TagivopouvTal OTIG €EAG KaTnyopieg avaAoya Pe TN GUON ToU ac@aAIfOEVOU KIVOUVOU:

A. AcpaAioThpia cuuBoAaia Zwng

Ta ac@aAioTipia cupBoAaia ZwAg ac@aAifouv KaTad PEYAAO TTOGOCTO, YEYOVOTA KATA TNV SIAPKEIQ MIOG JOKPAG TrepIddou. Ta
OXETIKA 0o@AANIoTpa avayvwpifovial wg €ooda oOtav kaBiotavral ammatntd amé Tov ac@oAifouevo. Ta ao@dAioTpa
QATTEIKOVICOVTOI XWPIG TNV PEIWON TWV avOAOYOUGWYV TTPOUNBEIWV.

MNapadooiakd TupBoéAaia Zwng

2mnv katnyopia autr] TepiAapBdavovtalr Ta cupfoAaia TTou €kdidel n Etaipeia yia tnv kGAuwn Twv oupdaviwv Bavdartou,
OUVTAgEWY, avikavoTnTag, atuxnuatwy, acbeveiog 1600 o€ atouikr 600 Kal o€ opadikr) Baon, Bpaxeiog A yakpdg didpkeiag. H
TIMOAOYNON TWV TTAAQIWV TTPOIOVTWY TOU XOPTOPUACKIOU EYIVE UE TO EKAATOTE IGXUOV TEXVIKO ETTITOKIO KAI XPNOIKMOTTOIVTAG TOV
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FaAAIkG mivaka Bvnoipétntag PM6064. Ta trpoidvia Néag lMapaywyng (tTa otmoia mwAolvtal amd tov Mdptio 2001)
XPNOIYOTTOIOUV VEO TEXVIKO ETTITOKIO KOl Tov EAANVIKG TTivaka Bvnoiudtntag EAE2012 . Ta oTOPIKG TTapad0oaIoKd ao@aAICTAPIA
oupBoOAaia (ekTOG aTTd TIG TTPOOKAIPEG KAAUWEIG) TTAPEXOUV CUHPMETOXA OTa KéEPON Bacifoéueva aTo TTAEOVAOUQ TOU £0000U
eTTEVOUOEWY (0€ OXEON ME TO TEXVIKO €MITOKIO) €T Twv MaBnuatikwv amoBepdtwy. Ta ZupfoAaia autd dlokpivovTal OTIG
TTAPAKATW dUO KATNYOPIEG:
1) Napadooiakd FupBoAaia pe XAPAKTNPIOTIKE TTPOQIPETIKAG CUUUETOXAG 0T KEPON: O KUPIOG OYKOG TwV TTAPASOCIAKWY

ao@oAIoTNPiwY CUPPBOAdiwy ZwAG TIEPIEXOUV XAPAKTNPIOTIKA TTPOCIPETIKAG OCUPMETOXAG oTa kéPdn (DPF) emeaidf o
ac@aAliopévog duvaral va AGBel TTpOaBeTa 0@EAN TTEPAV AQUTWV TTOU £yYUudTal TO GUUROAAIO, TO UYOGS TWV OTTOIWV Kal N XPOVIKA
aTIyun TNG KaTaBoARg Toug EykeiTal aTnv OIAKPITIK euxépela Tng ETaipeiag, oe ouvduaoud ue Toug 6poug kabe cupBoAlaiou kal
ME TRV ammoédoon Twv eTTevdUaewy TNG ETaipgiag Tou avtiaoToiXouv oTiG ao@AAIOTIKES TTPOBAEWEIS ZWNG.

1) Napadooiokd SupRoéAaia xwpic XapakTNPIoTIKG TTPOAIPETIKAG CUPUIETOXNG OTa KEPON: YgioTavTal ao@alioTApIa cupBoAaia

ZWwNG XWPIG XAPAKTNPICTIKA TTPOAIPETIKAG CUUUETOXNG OTA KEPON TO UWOG TWV OTTOIWV OEV KPIVETAI GNUAVTIKO O OXEON HE TO
guvoAIké Uwog Tou ouvoAou Twv cupBoAdiwy.

ZuuBoAaia via Aoyapiaoud aoc@aAiouévwy (wNG TTou o1 ao@AAI{OpEVOI PEPOUV TOV ETTEVOUTIKO KivOUVO IE ONPOVTIKO

ag@aAioTiKO Kiviuvo (Unit Linked)

Eivar oupyBoAlaia Ta otmoia PETOPEPOUV TOV XPNUOTOOIKOVOMIKO Kivduvo OTOov KATOXO Tou CupfoAdiou, aAAd Tautdxpova
EUTTEPIEXOUV KOl ONPAVTIKO ao@aAAIOTIKO Kivouvo (KaAuwn Bavdrou, avikaveTnTag, aTuxnuAaTwy Kol acBeveiag). Z1a u@IoTApeva
OupBOAaia eV UTTAPYXOUV EVOWHATWHEVA TTAPAYywWYA.

Atopikég TupmrAnpwpartikég KaAuyeig kal KaAUyelg TuoThpartog Yyeiag

O1 cupTTANpwWHATIKEG KOAUWEIG atroTeAoUvTal atrd 68 ouddeg TTPOIGVTWY oI OTToiEG TTEPIAAUPBAVOUV VOGOKOMEIAKEG KAAUWEIG,
KAAUWEIG TTPOCWTTIKOU OTUXAMATOG, KAAUWEIG avikavoTnTag, KOAUWEIG TTPOOTACIAG E1I000MMATOG KAl GANEG AOITTEG, PE MEYAAN
TTOIKIAOMOP@ia KAAUWewV TTou TTEpIAapBavovTal ae dId@opeg opadeg TTPoidVTWY (e€apTdTal atrd To Xpoviké dIAoTNUa GTO OTToI0
€kdOONKE N KAAuWnN).

ZupBoAaia “Ergo Life”

Mia xapakTnpioTiK aoc@aAioTikr) aUuBacn Universal Life pe éva otaBepd ke@dAaio Bavdrtou. Mia TéTola aoc@aAloTIKr) aUupaocn
Zwng €xel pia pnt agia atroAoyiopoUu TToU audavetal Je TIG TTANPWUEG AC@AAIGTPOU KAl TIG TTICTWOEIG TOKOU KAl PEIWVETAI
KaBwg o1 BaTTAveEG a@alpouvTal TTEPIOdIKA yia To KOGTOG, TNV aoPAAEIa Kal TIG daTraveg Tng dlaxeipiong TG KGAUWNG.

>upuBoAaia opadikwy KaAAUWewWY Zwnig / AvikavoTntag / ATuxrHaTog
AUTEG 01 KAAUWEIG TTAPEXOUV OQEAN OTIG ACPAANICHEVEG OPADES OTTWG:
- Tpdokaipn ag@dAion

= Moviun oAikr) avikavoTnTa Adyo agBéveiag

- Oavarog amd aruxnua

- Mepikn avikavéTnta atmoé atixnpa f acBéveia

- larpikd €€0da ammd atixnua

- 'E&oda voonAciag

- E&wvoookopiakd ¢€oda

- ZoBapéc aoBéveieg

B. AcpaAiotipia ZuuBoAaia Znpiwv

Ta ag@dAhioTpa Twv cupufoAdiwv Znuiwv avayvwpifovtal wg £€000a (douAeupéva ao@AAIoTpa) avaAoyikd PE Tnv Trepiodo
O1dpkelag Tou ac@ahiotnpiou cupfoAaiou. Katd Tnv nuepounvia KAEICIJOTOG TWV OIKOVOUIKWY KATOOTACEWV TO TTOOO TWV
KATAXWPENOEVTWY ao@AAIOTPWY TTOU AVOAOYEI OTO ETTOUEVO I TO ETTOPEVA €T PETAPEPETAI OTO ATTOBeUa Pn AouAeupévwv
Ac@aAioTpwy. Ta ac@AAIOTpa aTTEIKOVICOVTAI XWPIG TNV JEIWCN TWV avaAOyoUTWY TTPOUNBEIWV.
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Aco@aAioTipia ZuuBoéAaia Znuiwyv — AoTikig EuBivng AuToKkivATOU

>1nv katnyopia auth TTepiAauBdavovTal Ta ZupRoAaia TTou €kdidel n ETaipeia yia Tnv kGAuwn Tou Kivduvou Tng AoTikng EuBuvng
auTokIvATWYV (A.E. AuToKIVITWY).

Aco@aAioTipia ZuuBoéAaia Znuiwyv — Aoimwv KAGdwv

>1nv Kkarnyopia auth TrepIAapPdvovtal Ta cupfoOAaia TTou KAAUTITOUV TOV KivOUVO TTUPOG, OEIOHOU, XEPOQiwv OXnNUATWY,
KAOTTNG, HETOQOPWYV, YEVIKNG ACTIKNG €UBUVNG, TIIOTWOEWY, £YYUrocwy, BonBeiag, oka@wy, TTANPWHATWY Kal AoITTd.

. EmevduTtikd Ac@aAioTiApia ZupfoAaia

Eival n opadikr) aoc@dAion pe TNV oTroia CUP@WVEITAI ETTEVOUTIKN SIaxeIpIoTIKA ao@aAion (Aoyapiacudg diaxeipiong Ke@aAaiou).
Ta TpoypduuaTa autd diaxwpifovtal o€ :

.1 Opadikd ZuuBoAaia (DAF - DEPOSIT ADMINISTRATION FUND)

- Tpoypdupata KaBoPICPEVWY TTAPOXWV
- TMpoypdupata KaBoPIGHEVWY EICPOPWV
NeTTTOPEPEIEG ETTI TWV CUPBOACIWY auTWY avagépovTal oTn onueiwon 3.17.1.6.

.2 AtTopikd ZupBoéAaia Unit Linked

A@opoulv cupBdéAaia Ta OTToia PETAPEPOUV TOV ETTEVOUTIKO KivOUVO OTOV KATOXO TOU CUMPBOAQiou Kal TTOPEXOVTAl G€ ATOMIKA
Bdon. Ta cupPoraia autda eite dev €xouv KABOAOU aCPAAIOTIKO KivBuvo €iTe dev Bewpeital onuavTikog. Avayvwpifovral oTnv
XpnuaTtooikovopik ©féon wg n Tpéxouoa agia Twv ouvdepévwy emevdloewyv. H aia Twv oupfoAaiwv TUTTOU Unit Linked,
TTpoodiopileTal aTTd TNV TpEXouaa TIUAR HOvAdAG, TTOU aTTelkovilel TNV 0Aoyn agia Twv TTEPIOUCIAKWY GTOIXEIWV TTOU GUVOEOVTAI
ME TO ouPBOAaIo, TTOAATTAQCIAOUEVO PE TO GUVOAO TwV POvAdwY TTou atrodidovtal oTov KATOXO Tou CUpPBoAdiou Katd Tnv
nuepounvia ouvragng Twv OIKOVOUIKWY KataoTaoewy.

3.17.3 Ac@aAIoTIKEC TTPOBAEWEIC

O1 ao@alioTIkéG TTPORAEWEIS AVTITIPOOWTTEUOUV EKTIMACEIG YIa TIG UEANOVTIKEG XpnUOTOPOoEG TTou Ba TTpokUyouv atd Ta
ao@aAioTrpia cupBoAala Tou KAGdou WG Kal Twv KAGSWV YeVIKWVY ac@alioewv. Alokpivovtal Ta akdAouba €idn:

1) MaBnuaTtikéc MpoBAEWeIC

O1 ao@alIoTIKEG TTPORAEWEIG Yia TIG a0POANITEIG CWNG (TT.X. ATTAEG, MIKTEG ao@alioelg, ao@aAigelg TTPOoGOdwWYV) UTToAOYiICoVTal WG
N avaAoyIoTIK TTapoUaa agia Twv UTTOXPEWOEWY TTOU £XOUV avaAn@Bei atmd Tnv ac@aAICTIKN ETAIPEIA KAl TOV GUUBAAAOEVO.

O1 utroAoyiopoi die€ayovTal CUP@WVA PE TNV EYKEKPIPEVN aTTd TNV appodia apxn TeEXVIKN Baon (Trivakag BvnoiudtnTag, TEXVIKO
€mMTOKIO) KATd TNV évapén TOU CUPBOAGiou. ZTnv TTEPITTTWON GTTOU JIATTICTWVETAI {NUia KATA TOV £AEYX0 ETTAPKEIOG aXNuaTiCETAl

emTTAéov TTPORBAEYWN.

1) MpoBAéweic yia un douAeupéva ag@aAioTpa

AvTITTPOOWTTEUOUV TO PEPOG TWV KABAPWYV E£YYEYPAUHEVWY ACPAAIOTPWY TTOU KAAUTITEI KAT avaAloyia Tnv TTEPiodo atéd tnv
nuepounvia olvTagng TwWV OIKOVOUIKWY KATAOTACEWY MEXPI TN AREN TNG TTEPIGdOU yia Tnv OTToia €XOouv KaTayxwpnbei Ta
ac@AAIcTpa oTA avTioTolXa unTpwa Tng ETaipeiag.
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1) Amé0sua Kivouvwy ev loxu

Agopd Tnv TTPdaBeTn TTPORAEWN N oTToia oXNUATiCETal KATA TNV NUEPOMNViIa aUvTagng TwV OIKOVOUIKWY KOTOOTACEWV OTav TO
amméBepa TwV PN SOUAEUPEVWY OOPOAIOTPWY Kal BIKAIWHPATWY EKTIUGTAI OTI OEV ETTAPKE yIa TNV KAAUWN TwV TTPOBAETTOPEVWV
nUIWV Kal €§60wV Twv aoaAITTNPIWYV €V I0XU TNV NUEPONNVIa auTn.

iv) ATT68epa Ekkpepwyv Znuiwy (AEZ)

AQOpPOUV UTTOXPEWOEIG YIa nuieg TTou £xouv cupPei kal avayyeABei ahAd dev £xouv e€o@ANBEi pEXp TNV Nuepopnvia ouvtagng
TWV OIKOVOMIKWY KATAOTACEWYV. APYXIKWG Ol EKKPEUEIG aTTOCNUILOEIG oxXnUaTiCovTal Ye Tn HEBODO «PAKEAO TTPOG QAKEAO»
KQTOTIV UTTOAOYIOUOU TOU KOOTOUG KABe ¢nuiag pe Baon Ta uTTApYXovTa OTOIXEID (TTPAYUOTOYVWHOCUVEG, 1OTPIKEG EKBETEIG,
OIKAOTIKEG ATTOQACEIG K.A.TT.) KaTd TNV nuepopnvia auvtagng Tng KardoTaong XpnuaToolkovouikAg @éang.

To 1eAiké A.E.Z. utroAoyicetal atmd Tov YTelBuvo AvaloyioTr pe BAon Tig EKTINATEIG yia TO TEAIKO KOOTOG TTOU avapéveTal 0Tl Ba
TTPOKUWEI YIa TIG AgIWOEIG aTTd ao@PANICTIKOUG KIVOUVOUG TTOU £XOUV CUMBEI WG TNV nUEPOpNvia UTTOAOYICUOU TOou aTTOBEUATOg
(eiTe €xouv avayyeABei / dnAwBEi aTnv ETaipeia eite 0x1) kal YEXP! TOV TEAIKG Kal OPICTIKO SIAKAVOVIGHO TwV agIOEWV auTwy. To
TTPOaVOQEPBEV avapevouevo KOOTog TrepIAapfBavel TNV KaTafoAR atmmolnuiwoewyv kabwg kalr Ta Apeca kal Epeca ‘Efoda
Alokavoviouou.

v) MpoBALwelg yia ag@aliosic Zwng 6TTou o1 agPaAIoUEVOl QEPOUV TOV ETTEVOUTIKOS KivOuvo

Eival o1 mpoBAfyeig TTou TTpoopifovTal yia va KOAUWouv avoANWEIG UTTOXPEWOEWY TnG ETaipeiog, ol otmoieg guvdéovTal e
XPNUOTOOIKOVOUIKG péoa aTa TTAaiola oupdacswy (wng, Twv oTToiwv n agia ) n ammdédoan kaBopileTal Ye TIG ETTEVOUTEIG, YIa TIG
OTTOIEG TOV XPNMATOOIKOVOUIKO KivOUVO PEPEI O AOPANICUEVOG.

AvayvwpifovTal aTnv XpnuaTooIKOVOUIKT ©£0n wg N TpéXouca agia Twv ouvOeUEVWY ETTEVOUTEWV.

Vi) MANpwTéEC TTOPOXEC

Eival o1 ao@aAioTIKEG TTAPOXEG TTOU oPEiAovTal GTOUG AoPAANITUEVOUG Kal yia O1d@opoug Adyoug Oev Exouv £E0QANBEi péExpl TNV
NUEPOMNVIA TWV OIKOVOUIKWY KATAOTAGEWV.

vii) MeTapepdueva £€0da TTPOOKTNONG

O1 TpounRBeieg kal Ta ££0da TTPOOKTNONG TTOU OXETICOVTAl PE TIG AVAVEWOEIG TWV UQPIOTONEVWY CUUBOAGIWV Kal PE TIG VEEG
ekdOOEIG KATAVEUOVTAI OTIG XPNOEIG avaAoya Pe Tn dIAPKEIG TOUG WG aKoAoUBwG:

Ooov agopd TIG ac@alioelg Bpaxeiag didpkeiag Tou KAGdou Zwng Kal TIG ACQOAICEIS Znuiwv n atmmoéoBecr] Toug yiveral
avoAoyIKA Pe TO DOUAEUPEVO aO@AAIOTPO.

MNa 1ig ac@aiioeig Zwng Pakpdg didpkelag ammooREvovTal CUPNQWVA E TO £0000 TWV AcPAAIOTPWY Kal TwV KATABANBEVTWY 1 un
€€00wWV TTPOOKTNONG ME TIG AVTIOTOIXEG TTAPADOXEG TTOU XPNOIKOTTOIOUVTal YIa TOV UTTOAOYIOMO TNG UTTOXPEWONG yia TIG
MEANOVTIKEG TTaPOXEG TOU GUHBOAaiou.

3.17.4 Awaipeon cupBoAaiwv o€ EMPEPOUG KOPUATIO

MNa 6Aa ta aropikd cupBoAlaia (6TTou TTEPITOOTEPA ATTO £va TTPOIOVTA UTTOPOUV va CUVUTTAPXOUV Ot €va GUUROAaio), n
KATNyopI0TToinon Twv oupBoAdiwy éxel BacioTel, JETA TO SIaXWPICHO KAl WEAETN ONUAVTIKWY Ao@AAICTIKWY KIVOUVWY, TTAvw O€
emiTTEdO TTPOIGVTOG TTapd o€ emiTTedo CUUBOAaiou. ETTopévwg, OAEG O CUUTTANPWHATIKEG KOAUWEIG KOBWG Kal KAAUWEIG
TTapadooiakwy cupBoAaiwv ZwAg (TTPOOKAIPES) TTOU gival CUPTTANPWUATIKEG O€ pIa Bacikh KaAuwn (kUpia KGAuwn cupBoAaiou
TTOU PTTOPEI Va XapaKTNPIOTE WG ag@AAion | €mévoucn oupgwva pe Ta A.N.X.A.) yéoa og éva oupBoAalo, €xouv dlaxwpIoTEl
ammd TN BaCIKR KAAUWN Kal Katnyopiotroindei wg ac@aAioTIKG cUPBOAaIa, a@olu OAa TTEPIEXOUV ONUAVTIKOUG ag@aAIGTIKOUG
KIvéUvouG.
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MNa cupBoéAaia TUtTOoU Unit Linked 1rou eival Tagivopnuéva wg ac@alioTikd TTpoidvTa Baciouéva oTa KPITAPIO TTOU avagEpovTal
OTNV OXETIKA TTAPAYPAPO BV YiVETAI TTEPIOCTOTEPOG BIAXWPIOHUAG.

3.17.5 EvowuaTwuEéVES EYYUNOEIC | ETTIAOYECG

Z0ppwva pe 1o ANX.A. Kol AoyioTikéG 0dnyieg Tou Opidou Allianz atraiteital va diaxwpiCovTal OPIOHEVEG EVOWHATWHEVES
eyyunaoeig / emAoyEG ammod TIG BAcIkEG KAAUWEIG TOUG KAl VO EKTIHWVTAI JE BACN TNV TTPAYMATIKA TIMA TOUG PE TIG aAAayég aTnv
TIUA va avravakAwvTtal otnv Kardotaon ZuvoAikoU Eicodripatog Tng Tpéxouoag epiddou. ETriong pia evowpatwpévn yyunon
Ba TTpéTTel va dlaxwpIoTel atrd Tn BaCIKr) Tou KAAuwn Kai va ouvuTtoAoyioTel wg TTapdywyo pe eUAoyn atrotipnon (fair value)
€AV OUYKEKPIYEVA KPITHPIA TTPETTEI VA IKAVOTTOIOUVTAI.

IXETIKA UE TNV AVTIMETWITION TWV EVOWNATWHEVWY TTOPAYWYwWY, OEV ATTAITEITAl EEXWPIOTOG UTTOAOYIGHOG TOU EVOWHATWHEVOU
TTAPAYWYOU OTNV TTPAYHATIKA agia.

3.18 AvTao@aAIOTIKEC CUMBAOEIC

To pépog Tou amoBéuartog TTou avoAoyei aToug avtac@alioTég Tng ETtaipeiag avayvwpiletal wg oToixeio EvepynTikou oTO
Aoyapiaopd «ATTaITioelg atTd AvTac@aAIoTEGY.
O1 UTTOXPEWTEIG TTPOG TOUG AVTAC@AAIOTEG APOPOUV KUPIWG Ta OQEINOUEVA AVTATPAAITTPA.

H Etaipeia €€e1ael av ol ammaitAgeIg amd aviao@alIoTEG €XOUV UTTOOTEI ATTOUEIWON KOTA TNV UVTAEN TWV OIKOVOMIKWY TNG
KOTOOTATEWY, PEIWVEI TN AOYIOTIKN agia Toug avaAdywg Kal avayvwpidel Tn ¢nuia atropgiwong oTa atroTeAéouaTa.

Mia atraitnon amd aviac@aAioTr] ival aTTohEIwPEVN OTAV Kal JOvoV OTav:

(a)  Ymdpyxouv avTIKEIPMEVIKEG EVOEIEEIG, WG ATTOTEAECUA YEYOVOTOG TTOU CUVERN PETA TNV ApYIKA avayvwpion TNG oTraiTnong,
o611 n ETaipeia evdéxeTal va punv €1I0TTpAagel OAGKANPO TO TTOOO TTOU TOU avaAoyei CUP@WVa JE TOUG OPOUG TOUu oulBoAaiou, Kai
(B) 1O yeyovog auTto €xel agIOTTIOTA YETPROIUN €TTIOpacn oTa Tood Ta oTroia n Etaipeia Ba eiompdel ammd Tov aviac@aAIaTh.

3.19 Avayvwpion eg0dwv

Ta ¢00da AoyiCovTal povov 6tav mmeavoAoyeital Tl Ta OIKOVOUIKA OQEAN TTou auvdEéovTal Pe T ouvaAAayr Ba eiopeloouv aTnv
ETTIXEIipNON.

‘Egoda amd ag@aAioTrpia cuuBoAaia

MNa v katnyopia auth yivetar 1d1aiTepn ava@opd ae TTponyoupevn evotnTa(BAETTE onueiwon 3.17).

TokoI €I0TTPAKTEOI

Ta £é000a a1rd TOKOUG aTTO XPNHATOOIKOVOUIKA TTEPIOUCIAKG GTOIXEIQ avayvwpifovTal cUP@WVa e TN HEB0S0 Tou TTPAYUATIKOU
emTokiou. OTav éva €I0TTPAKTED TTOOO UTTOKEITAI O aTTOMEiwon TNG agiag Tou, n ETaipeia peiwvel Tnv agia Tou 1O AvOKTACIUO
TT000, TTOU OPIZETAl WG TO TTOOO TWV TTPOECOPANUEVWY HEAAOVTIKWVY TOPEIOKWY POWV PE T XPNOIYOTIoINGn Tou apxIKoU
TTPAYMATIKOU ETTITOKIOU Kal guveyifel va uttoAoyilel TNV TTpoeEdPANan wg £€6000 aTTd TOKOUG.

‘Ecoda evoikiwv

Ta £é00da evoikiwv aTTo £TTEVOUTEIG G€ akivnTa AoyiovTal ae cuoTnuaTikr Baon kartd 1n didpkeia TG HicBwong.
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Mepiopyarta

Ta pepiopara avayvwpifovTal OTIG OIKOVOUIKEG KOTOOTAOEIG WG UTTOXPEWON PETA TNV £YKPIoH TNG Slavourg Toug atré Tn Mevikn
2uvéleuon Twv PETOXWV TNG ETaipeiag.

3.20 Baoikd kai amropsiwpéva kEpSN avd YeToxn
Ta Baolkd Kal aTTopelwPéva KEPDN ava PETOXN TTPOKUTITOUV aTTd TNV Olaipeon Twv KEPOWV PETA TO QOPO HUE TO OTABUIOUEVO

MECO OPO TWV UPIOTAPEVWY KOIVWV PETOXWYV KATA Tn dIdpkeia TG TTePIOdOoU.Agv UTTAPXOUV SIKAIWMPATA TTPOAipECNG ETTI TWV
peToxwv TG ETaipeiag, katd ouvéTteia dev TTPOKUTITEl SIAPOPE HETAEU BACIKWY Kal ATTOPEIWUEVWY KEPDWYV ava PETOXT.

3.21 Néa TTPOTUTIA, TPOTTOTTOINCEIC TTPOTUTTWY KOl SIEPUNVEIEC

O1 AoyioTikEG TTONITIKEG TTOU £x€l akoAouBroel n ETaipia yia TN oUvtagn Twv XpnuaTooIKOVOUIKWY KATACTACEWY £XOUV EQOPHOOTEN
pe ouvéteia oTig xproelg 2014 kai 2015, a@ou An@BoUlv utTown o1 aKOAOUBEG TPOTTOTTOINCEIG TIPOTUTTWY Ol OTTOIEG EKDOONKav
amé 1o ZupBouAio AieBvwv AoyioTikwv MpoTtutwy (IASB), uloBetrBnkav atréd Tnv Eupwrrdikr) ‘Evwon kal epapudéotnkav atro
1.1.2015:

¢ Tpomotmroinon Tou AigBvolg AoyioTikoU lMpotumrou 19 «Mopoxég oe epyalopévoug»: YTTOXPEWOEIG KABOPIoUEVWV

TTapoxwv: Eiopopég epyalopévwy (Kavoviopog 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupPouAio Twv AigBvwov AoyioTikwyv MpoTtuTrwy €€édwoe Tpotrotroinon oto AA.M. 19 pe v otoia
MHUETORAAETAlI O AOYIOTIKOG XEIPIOUOG TwV OXETICOPEVWV UE TNV TTAPOXH UTTNPECIAG €I0QPOPWYV TTou Ogv £EAPTWVTAI OTTO TOV
apIBuo Twv €TWV UTTNPETiag. Mapadeiypara Twv EI0QOPWYV TTOU gival aveEAPTNTEG OTTO TA £TN UTTNPECIAg TTEPIAAUBAVOUV aUTEG
TToU aTroTeAoUV OTOBEPS TTOCOCTO TOou PICBOU Tou gpyadouévou 1 éva oTabepd Mool oe OAn Tn dIGpKeIa TNG TTEPIOOOU
amaoyxoAnong A £va TToad OXeTIKO Ye TNV nAIKia Tou epyadopévou. Me Tnv TpotTotroinon n ovréTnTa dUvaTal va eTTIAECE! €iTE va
AOYIOTIKOTTOIRCEI TIG €V AOYyW EI0QPOPES WG PEIWON TOu KOOTOUG atracXoAnong (service cost) Tnv mepiodo KATd Tnv OTroia Ol
OXETICOPEVEG UTTNPETIEG TTapEXovTal (Oav va TTPOKEITal dnAadr yia BpaxuTrpdBeaun TTapoxr TTPog Toug £pyadouévoug) R va
€¢aKoAouBEei, OTTWG Kal TTPIV, VO TIG KOTOVEUEI OTA £TN OTTAOXOANONG.

H ui06£tnon Tng avwTépw TpoTToTToinoNG dev €ixe miTTWON aTIg XpnuaTtoolkovouikég KataaTtdoeig Tng ETaipeiag.
o BeAniwoeig AieBvwyv AoyioTikwyv MpoTiTTwV:
- KUKAoG 2010-2012 (Kavoviouog 2015/28/17.12.2014)

- KUKAog 2011-2013 (Kavoviopog 1361/18.12.2014)

210 TTACioIa TOU TTPOYPAPMOTOG TwV ETACIWY BEATIVOEWY Twv AlEBvidv AoyioTikwy MpoTiTtwy, To ZupBolANio e€€dwaoe, TNV
12.12.2013, pn emreiyouaeg aAAG QTTOPAITNTEG TPOTTOTTOINTEIG OE ETIPNEPOUG TTPOTUTTA.

H u108£TNon Twv avwTEPW TPOTTOTTOINOEWY BEV EiXE ETTITITWON OTIG OIKOVOMIKEG KaTaaTdaoelg Tng ETaipiag.

EKT6G Twv TPOoTUTTWV TTOU ava@épBnkav avwTépw, n Eupwtraikh ‘Evwon €xel UIOBETACEI TIG KOTWTEPW TPOTTOTTOINOEIG
TIPOTUTTWV TWV OTTOIWV N €PAPUOYR €ival UTTOXPEWTIKA YIa XProeis Pe évapgn petd tnv 1.1.2015 kai dev €Xouv €QAPUOOTEI
Tpowpa atmmod Tnv Etaipia.

e Tpomotmoinon Tou AigBvoig MpoTutrou XpnuaTtooikovouikng Ava@opdg 11 «ZxAuaTa utrd Koivo €Aeyxo»: AOYIOTIKOG
XEIPIONOG ATTOKTNONG CUUUETOXWY OE OXAUATA UTTO Koivr) dpaaTtnpiotnta (Kavovioudg 2015/2173/24.11.2015)
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loxuer yia xprioeig pe évapén 1.1.2016

Tnv 6.5.2014, 10 ZupPBoUAio Twv AleBvwv AoyioTikwyv Mpotimmwy e§édwoe Tpotrotroinon oto AMNXA 11 pe Tnv oToia
atrooa@nVidel 0TI O OTTOKTWY CUPMETOXN OE €va OXNPa UTTO Koivr) pacTnpIidTnTa, TO OTT0I0 OUVIOTA £TTIXEIPNON (CUP@WVA PE TO
AlMXA 3), 6a 1TpTmel va eQapuOlel OAEG TIG OXETIKEG APXEG VIO TO AOYIOTIKO XEIPIONO TwV OuveEVWOoEwWV Tou AlMXA 3 kaBwg Kai
TwV GAAWV TTPOTUTTWYV EKTOG aTTO EKEIVEG TIG APXEG Ol OTTOIEG £pXovTal o€ avtifeon pe To AMXA 11. ETiTAéov, 0 aTTOKTWYV TN
oupueToxn Ba TTpofaivel OTIC ATTAITOUYEVEG YVWOTOTTOINCEIG oUP@wva pe To AMNMXA 3 kal Ta AoITTd OXETIKA TTPOTUTTA. AUTO
10xU€l TOOO KATd TNV ATTOKTNON TNG APXIKG CUUUETOXAG 600 Kal yia KABE mMTIPOOOETN CUPUETOXN OE OXNMATa UTTd KOIVA
dpaoTNPIOTATA TTOU CUVIOTOUV ETTIXEIPNOT.

H Ertaipia e€€et@ler mig emmTwoelg Tou Ba €xel n uioBEtnon TG €v Adyw TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KaraoTtdoelg.

e Tpotmomoinon Tou AigBvoug AoyioTikoU [potumou 1 «[lMapouciaon XpnuaTOOIKOVOUIKWY KaTAOTACEWV»:
MpwTofouAia yvwaoTotroifoswyv (Kavoviopég 2015/2406/18.12.2015)

loxuel yia xproeig pe évapén 1.1.2016.

Tnv 18.12.2014 10 ZupoUAio Twv AieBvwv NAoyioTikwy MNpoTtuTtwy dnuoaicuce Tpottotroinon oto AAMN 1 oTta TAaicgia Tou épyou
TToU €x€l avaoAdBel yia va avaAlael TIG duvaToTNTEG BEATIWONG TWV YVWAOTOTTOINCEWYV OTIG XPNUATOOIKOVOUIKEG KaTaoTAoEIg TTou
guvtdooovtal Baoel Twv AMXA (Disclosure initiative). O1 KuplOTEPEG TTO TIG TPOTTOTTOINOEIG GUVOWIovTal GTa aKOAouba:

— Karapyeital 0 TTEPIOPICPOS TNG CUVOTITIKAG TTAPOUCIiacng TwV AOYIGTIKWY ApXWV,

— OIEUKpIVICETal OTI OKOPN Kal €4V KATTOIO TTPOTUTTO ATTAITOUV OUYKEKPIPEVEG YVWOTOTIOINOEIG WG EAAXIOTEG yIa TN
ouppopewaon pe ta AMXM, pia ovidtnTa OIKaloUTal va pnv TIG TTapoBécel €dv auTég Bewpolvtal ACTUAVTEG.
EmmpdoBeTa, edv o TTANPOQOpPIEG TTOU aTTAITOUVTAl ATTO TA ETTIHEPOUG TTPOTUTTA BEV Eival ETTAPKEIG yIa TNV KATAVONON
NG €TiOPATNG TWV CUVAAAOYWY, TOTE N OVTOTNTA EVOEXETAI VO XPEIAZETAI VO TTPOOBETEI ETTITTAEOV YVWOTOTTIOINTEIG,

atrooagnvigetar 611 ol ypapuég Tmou opidouv Ta AMNXA o1 Trpémmel va TrepIAapBavovTal oTnv XpnuaTooIKOVOUIKr @¢on

Kal ota ATToTeAégPaTa OEV €ival TTEPIOPICTIKEG Kal OTI yia Ta v AOyw KOvOUAIa n €Taipia PTTOPEl va TTapoudsialel
TEPAITEPW AVAAUCT O€ YPAUMEG, TITAOUG KAl UTTOOUADEG,

dieukpivietal 61 otnv KardoTtaon ZuvoAikou Eigodriuartog, n avaloyia piag €Taipeiag aT1a AOITTA aTTOTEAEGUATA TTOU
KaTaxwpouvTal atreuBeiag otnv kKaBapry B€0n CUyYEVWV KOl KOIVOTTPOEIWY TTou gvotroloUvtal Pe Tn péBodo Tng
kaBapnrg Béong TTpéTTel va dlakpiveTal:
o 0O€ ood TTou Oev avartagivopouvTal otnv Katdotaon ATToTeAECUATWY Kal
o o€ mood TTou avaragivopouvtal otnv Kardotaon ATToTeEAEGUATWY,

dleukpIvieTal OTI OTO TIPOTUTTO OEV OPICETAI CUYKEKPIPEVN TEIPA TTAPOUCIaoNS TwV CNUEIWCEWY Kal OTI KABe eTaipia
opeilel va Beatrioel éva cuaTnuaTikd TPOTTO TTapouaiaong AauBdavovtag uTréwn TNV Karavonan Kal Tn CUyKpIGINOTNTA
TWV XPNHMATOOIKOVOUIKWY TNG KOTAOTATEWV.

H Etaipia €fetddel TIg emmTWOEeIS TTOU Ba €xel n uloBéTnon TnG &v AGyw TPOTTOTIOINONG OTIG XPNUOTOOIKOVOMIKEG TNG
KaraoTaoeig.

e Tpotmromroinon Tou AigBvolg AoyioTikou Mpotitrou 16 «Evowpateg Axkivnrotroijoeig» kal tou AigBvoug AoyioTikoU
Mpotutmou 38 «AuAa [leplouciakd Xtoixeia»: ATooa@AvIon Twv OTTOdeKTWY PeEBOdWV atréofeong (Kavoviouog
2015/2231/2.12.2015)

loxUel yia xprioeig e évapgn 1.1.2016.

Tnv 12.5.2014 10 ZupBouAio Twv AieBvwv NAoyioTiKwy MpoTuTtwy dnuocicuce Tpotrotroinon ota AAIM 16 kai 38 pe Tnv oTroia
arrayopelel pnTd va xpnoigotroindei 1o €0000 w¢ BAon TNG UUEBOSOU aTTOGREONG TWV EVOWMNATWY Kal AUAWV TTayiwv
oToixeiwv. E¢aipeon mapéxeral yévo yia Ta duAa Tdyla 6Tav IKavoTrolouvTal 01 akOAouBeg TTpouTroB£oEIg:
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(a) Otav 10 GuAo oToixeio ekppdleTal wg PéyeBog Tou £06dou O6Tav, dnAadn, To dIKaiwpa eKPETAAAEUONG Tou dulou TTayiou
EKQPALeTal 0€ GUVAPTNAT TOU £0GB0U TTOU TTPETTEl VO TTAPOXOEl YE TETOIO TPOTTO WATE N TTPOYUATOTIOINON VOGS CUYKEKPIUEVOU
TTo00U £€00660U va KaBopilel TN Ajgn Tou dIKAIWMATOG,

(B) 6tav ptropei va atrodeixBei 6T TO £0050 Kal N avAAWON TwWV OIKOVOUIKWY WEEAEIWV gival EVVoIEG APPNKTA CUVOEPEVEG.

H Etaipia efetddel TIg emmTWOEIS TTOU Ba €xel n uloBEéTnon TG €v AGyw TPOTTOTTOINONG OTIG XPNUOTOOIKOVOMIKEG TNG
KataoTaoeig.

+ Tpotmrotmroinon tou AieBvoUg AoyioTikou Mpotutrou 16 «Evowpareg AkivnToTroIfoeig» Kal Tou AlgBvoug AoyioTikoU
MpoTtUtrou 41 «cwpyia»: Putd TTou PEépouv kapTroug (Kavoviopdg 2015/2113/23.11.2015)

loxUel yia xprioeig e évapén 1.1.2016.

Tnv 30.6.2014 10 ZupPBouAio Twv AieBvwv AoyioTikwy MpoTuTtwy €§€dwaoe TpotroTroinon ota A.A.M. 16 kai 41 pe Tnv oTToia
arroca@nvigetal 6T Ta GUTA TTOU YEPOUV KAPTTOUG, TO OTTOIA OPICOVTAl WG EKEIVA TTOU:

a) XpnoigoTrolouvTtal OTNV TTapaywyn i 6TNV TTPOURBEIN YEWPYIKWY TTPOIOVTWY,

B) avauéveral va TTapdyouv TTPOoIOVTA YO TTEPIGOOTEPEG aTTO Jia TTEPIOSOUG Kal

Y) uttapxel TToAU pikpr mBavoTnTa va TTwAnBoUv wg YEWPYIKA TTPOIOVTA, EKTOG OTTO TO EVOEXOUEVO TTWANGCAG TOUG WG Sscrap,
TPETTEl va AoyloTiKoTTolouvTal Baael Tou A.A.M. 16 kai 6x1 Bdoel Tou AA.M. 41.

H avwTtépw TpoTTOTTOINCN BEV £XEI EPAPUOYT OTIG dPACTNPIOTNTES TNG ETaupeiag.

+ Tpotmomroinon Ttou AigBvoUg AoyioTikoU lMpoTtUtrou 27 «ATOUIKEG XPNMATOOIKOVOUIKEG KaTaoTdoeigy: H MéBodog Tng
KaBapng @éoewg OTIG ATOPIKEG XPNHATOOIKOVOUIKEG KaTaaTaoelg (Kavoviouog 2015/2441/18.12.2015)

loxuel yia xprioeig pe évapén 1.1.2016.

Tnv 12.8.2014 10 XupBoUAio Twv AigBvwv AoyioTikwv MpoTuTwy e&édwae TpotTotroinon ato A.A.M. 27 pe Tnv oTroia TTAPEXEI
TN duvardétnTa e@appoyng TG MeBddou NG Kabaprng ©€ong yia Tnv atroTiunon Twv emevoUoewy o€ BUYaTPIKEG, OUYYEVEIG Kal
KOIVOTTPOEIEG OTIG ATOUIKEG XPNUOTOOIKOVOUIKEG KaTaaTdoelg. EmmmpdobeTa, pe Tnv ev Adyw TpoTrotroinon SIEUKPIVICETal TTWG
Ol XPNMUATOOIKOVOUIKEG KATAOTACEIG VOGS ETTEVOUTH TTOU OeV £XEl ETTEVOUCTEIG 0€ BUYATPIKEG AANG €xEl ETTEVOUTEIG GE OUYYEVEIQ
eTaIpieg kal Kovotrpagieg, ol omoieg, Baael Tou A.A.M. 28, amoTiywvtal pye TN MéBodo Tng Kabaprg @éong, dev armoteAolv
QATOMIKEG XPNMUATOOIKOVOUIKEG KOTAOTATEIG.

H Etaipia efetdlel Tig emmTwoelg TToU Ba €xel n uioBétnon NG e&v AGyw TPOTTOTToIiNONG OTIG XPnUOTOOIKOVOUIKEG TNG
KaraoTaoeig.

* BeAniwoeig AieBvwv AoyioTikwy MpoTUTTwy — KUKAOG 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
loxuel yia xprioeig pe évapén 1.1.2016

210 TTACioIa TOU TTPOYPAUUATOG TWV ETACIWV BeATIOEWV Twv AlgBviv AoyioTikwy MpoTiTmwy, To0 ZupBoUAio e££dwoae, TNV
25.9.2014, un emmeiyouaeg aAAG atTapaitnTEG TPOTTOTTOINCEIG OE ETTINEPOUG TTPOTUTTA.

H ETaipia e€eTddel TIG ETTITWOEIG TTOU Ba €XEI N UI0BETNON TWV €V AOYW TPOTTOTTOINCEWY OTIG OIKOVOUIKEG TNG KATAOTACEIG.

ETriong, 10 ZupBouAio Twv AigBvidv AoyioTIKWV MNpoTUTTwy €XEl EKOWOEI TA KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCOEIG TTPOTUTTWY,
Ta OTToIa OHWG OV £XOUV UI0BeTNOEI akdun atod Tnv EupwTraikh ‘Evwaon kai dgv £xouv epapuoaTei TTpowpa atoé tnyv Etaipia.

e AigBvég MpoTuTTo XpNUATOOIKOVOUIKAG AVO@POPAg 9: « XpNUOTOOIKOVOUIKA HETA»
loxUel yia xprioeig pe évapén 1.1.2018.

Tnv 24.7.2014 ohokAnpwOnke atmd 10 ZupBouAio Twv AieBvwav AoyioTikwy MpoTUTTwy n €kdoan Tou OPIOTIKOU KEIUEVOU TOU
mpoTuTrou AMXA 9: XpnUOTOOIKOVOUIKG PETQ, TO OTT0i0 avTiKaBIoTd To u@ioTduevo AA.M. 39. To véo TPSTUTTO TTPORAETTE
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ONMAvTIKEG DIAPOPOTTOINTEIG AVAPOPIKA UE TNV TAEIVOUNGON Kal TNV aTTOTIMNCN TWV XPNHATOOIKOVOUIKWY HECWV KABWG Kal YE TN
AoyioTiKR avTioTdBuiong. EvaeikTikG avagépovTal Ta akéAouba:

Tagivounon kai arroTtiynon

Ta xpnuartoolkovopik@ oToixeia Tou EvepynmikoU TrpéTrel, KaTd TNV apxIKA avayvwpion, va tagivopouvral ge duo povo
KOTNYOpiEG, O€ €KEIVN OTNV OTToiA N OTTOTiUNON YiVETAI OTO AVOTTOOBECTO KOOTOG KOI O€ €KEIVN OTNV OTTOIO N ATTOTIUNGN YiveTal
otnv elAoyn agia. Ta kpiTApia Ta oTroio Ba TTPETTEl va  OUVUTTOAOYIOTOUV TTPOKEIYEVOU VO  OTTOQACIOTEN N apyIKn
KOATNYOPIOTTOINGT TWV XPNHATOOIKOVOUIKWY OTOoIXEIwV Tou EvepynTikou gival Ta akdAouba:

i. To emyeipnaoiokod povtédo (business model) To oTroio xpnaoipoTToiEi N TMIXeipnon yia Tn SIAXEIPION TWV HECWV QUTWV.
ii. Ta XapoKTNPIOTIKA TWV CUMBATIKWY TAPEIOKWY POWYV TWV HECWV.

EmmpbooBera, 1o AMNXA 9 emTpETTEl, KATA TNV OPXIKF QvVAYVWEIOT, Ol ETTEVOUCEIG 0€ CUUUETOXIKOUG TiTAOUG va Tagivounbouv g
KaTnyopia aroTiunong otnv eUAoyn aia yéow Twv AOITTWV OTTOTEAECUGTWY Ta OTTOia KaTaxwpouvTal atreudeiag otnv kabapn
B¢on. Mpokeipyévou va oupPei autod, n emévduon auth dev Ba TTPETTEl va dIaKPATEITAI yia EUTTOPIKOUG okoTroug. ETriong, 6oov
aAPOPA OTA EVOWNATWHEVA TTAPAYWYA, OTIG TTEPITITWOEIG TTOU TO KUPIO CUPPBOAQIO euTTiTITEl OTO TTEdi0 £appoyrg Tou AMNXA 9,
TO EVOWMATWHEVO TTapaywyo dev Ba TTpéTTel va dlayxwpileTal, o 8 AoyIOTIKOG XEIPIOPOG Tou uRpIdikoUu cupBoAaiou Ba TTpETTel
va BacioTei o€ 60a ava@épBnKav avwTEPW yia TNV TAEIVOUNGN TWV XPNHOTOOIKOVOUIKWY JECWV.

>¢& OTI aopd OTIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN dIAPOPOTTOINGN OXETICETAI UE EKEIVEG TIG UTTOXPEWOTEIG TTOU
Mia eTaipia €MAEYEI KATA TNV APYIKF AvAYVWPION va OTTOTIUACEl TNV €0Aoyn aia HECW TwV OTTOTEAETUATWY. 2TNV TTEPITITWON
auTh, N METABOAR TNG €UAoyng agiag Ba TTPETTEl va KATAXWPEITAlI OTA aTTOTEAEoUATA, PE €§aipeon To TTOOO TNG YETABOANG TTOU
aTTOdIdETAI ATOV TTIIOTWTIKO KivOUVO TOU €KOOTN, TO OTToI0 Ba TTPETTEl va KaTaXwpEiTal atreuBeiag otnv KaBapn Oéan.

Atropgiwon

>¢ avtiBeon pe 1o ugioTduevo AAM. 39, ye Baon 1o otroio pia eTaipia avayvwpilel {nuieg Adyw TTIOTWTIKOU KIvOUVOU POvVOo OTav
o1 {nuieg auTég £xouv QUMPE], TO VEO TTPOTUTTO ATTAITE TNV AVAYVWPICH TWV AVAUEVOUEVWY CNUILV AGYW TTIOTWTIKOU KIvOUvou
yla 6An Tn didpkela WG TwV HECWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TTICTOANTITIKA IKAVOTNTA TWV EKOOTWV EXEI ETTIOEIV WOEI
onUAvTIKA PETE TNV apXIKA avayvwplion. AvTIBETWG, YIa TIG OTTAITACEIG EKEIVEG TTOU N TIIGTOANTITIKA IKOVOTNTA TWV EKOOTWYV OEV
éxel emOeIivwOBel onuavTikKd atrd TNV apXIKA TOUuG avayvwplian, n TPORAEWn yia TIG AVAPEVOUEVEG CnUieG AOYw TTIOTWTIKOU
KIVOUVOU avayvwpileTal yia TIG AVOUEVOUEVES CnUieg 12 pnvwv.

AoyIoTIKA avTiIoTaduIong

O1 véeg ammaitiioeig yia Tn AOyIOTIKA avTIOTABUIONG €ival TTEPICTOTEPO EUBUYPAUMIOUEVEG PE TN DlaxEipion Twv KIVOUVWV TNG
OIKOVOMIKAG OVTOTNTAG €VW OI KUPIOTEPEG METARBOAEG O€ Oxéon UE TIG u@loTaueveg diatageig Tou AA.M. 39 cuvoyilovral oTa
akdAouba:

e dleupulveTal 0 apIBPOS TWV OTOIXEIWY TTOU PUTTOPOUV VO CUNMETEXOUV O€ Wia axéon avTioTAtuIong €ite wg Yéoa avTioTdduiong
€iTe WG avTiIoTaBUIfOEVa OTOIXEIQ,

e karapyeital 1o e0pog 80%-125% T0 OTIOI0 pE BAON TIG UPIOTAPEVEG DIOTALEIG Ba TTPETTEI VO IKOVOTTOIEITAI TTPOKEINEVOU N
avTiotédOuion va Bewpeital ammoteAeopaTikr). O €AeyXOG OTTOTEAECUATIKOTNTOG TNG QVTIOTABUIONG YiveTal TTAéOoV POVO
TTPOODEUTIKA, EVW UTTO CUYKEKPIUEVEG OUVONKEG N TTOIOTIKA JOVO agloAdynon kabioTatal ETTapKNg,

* OTNV TEPITITWON TTOU Mia oxéon avTioTdBuiong Tadel va gival atToTEAEOUATIKY) aAAG 0 aTOX0G TNG dlaxEipiong KIVOUVWY TNG
€TQIPIAG WG TTPOG TN Ox£€0N AvTIOTABUIONG TTapapével o idlog, n eTaipia Ba TTpéTrel va TTpofei o€ e€ilcoppdTTNON (rebalancing)
NG 0X£0NG AvTIOTABUIONG WOTE VA IKAVOTTOIOUVTAI TA KPITAPIO TNG ATTOTEAEGUATIKOTNTAG.

Emonpaivetal TTwg OTIG Vvéeg aTmraitoelg Oev  TTepIAAUBAvOVTaAl €KEIVEG TTOU a@OPOUV OTNV  AVTIOTABUION aVOIXTWY
XapTopuAakiwv (macro hedging) ol otroieg dev £XoUv aKOUA dIAUOPPWOEI.

Mépav Twv avwTEPW TPOTTOTTOINCEWY, N £€kdoon Tou AlMXA 9 €xel em@Epel TRV TPOTTOTTOINGN KAl AAAWY TTPOTUTTWY KAl KUPIWG
Tou AMXA 7 oTo oTT0i0 £X0UV TTPOCTEDEI VEEG YVWOTOTIOINCEIG.
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H Etaipia e§e1ddel Tig emTTWOEIG TToU Ba €xel N uioBETnan Tou AMNXA 9 oTIg XpnuaTooIKOVOUIKEG TNG KaTaoTAoEIS.

+ Tpomomoinon Tou Aievoug Mpotutrou Xpnuarooikovouikng Avagopdg 10 «Evotroinuéveg Oikovouikég KataoTaoeigy,
Tou AigBvoug Mpotumrou Xpnuarooikovouikng MAnpopopRoewg 12 «'vwOTOTIOINCEIG TTEPI GUUPETOXWV OE BAAAEG
eTaipieg» kalr Tou AlgBvolg AoyioTikoU lMpotutrou 28 «Emevduoelg o€ ouyyeveig kal kolvotrpagies»: E@apuoy Tng
e€aipeang ouvTagng EvoTroINUEVWY XPNHATOOIKOVOUIKWY KATOOTATEWV.

loxuer yia xproeig pe évapén 1.1.2016.

Tnv 18.12.2014, 10 ZupBoUAio Twv AieBvwv AoyioTiIKwv MpoTUTTwy £££6WaE TPOTTOTTOINCN OTA AVWTEPW TTPOTUTIA YE TNV OTTOIA
amooca@nvifel 6T n €faipeon Tou Tapéxetar ota AMXA 10 ko AA.N. 28, avagopikd pe Tn olvtagn EVOTTOINUEVWV
XPNHATOOIKOVOUIKWYV KATAOTACEWV Kal TRV e@appoyr TG MeBddou tng KabBaprig O@éoewg avTioToixa, 1IoXUEl Kal yia TIG ETAIPIEG
ToU €ival BuyaTpiKEG pIoG eTaipiag €mevOUOEwWY, N oOTroia aToTIud TIG BuyaTpikEG TG oTnv €UAoyn afia péow Twv
armoTeAeopdTwy ocupewva pe 10 AMXA 10. Emiong, pe TNV avwTépw TPOTTOTTOINON atrooca@nvi¢etalr 6Tl oI aTTAITACEIG
yvwoTotroifjoewv Tou AMNXA 12 éxouv e@apuoyr] OTIG €TaIPiEG €TTEVOUCEWV OI OTTOIEG OTTOTIMOUV OAEG TIG BUyaTPIKEG TOUG
eTaipieg aTnv e0Aoyn agia HECW TWV OTTOTEAECUATWV.

H uioBétnon Tng avwTépw TpoTroTroinong amd Tnv Etaipeia dev avapéveTal va €XEl ETTITITWON OTIG XPNUATOOIKOVOUIKEG TNG
KaraoTtdoelg.

+ Tpomomoinon Ttou AieBvoug lMpotumrou Xpnuoartooikovouikng Avag@opdg 10 «Evotroinuéveg XpnuoTOOIKOVOUIKES
Kataotdoeig» kai Tou AigBvoug AoyioTikoU lMpotutrou 28 «EmevdUOEIG O OUYYEVEIG Kal KOIvOTTpagieg»: ZuvaAAiayr
TTWANONG I €I0QOPAG PHETAEU TOU ETTEVOUTH Kal TNG OUYYEVOUG €TAIpiag i KoIvoTTpagiag.

Huepounvia UTTOXPEWTIKAG EQOPUOYAG: Agv £xel akOUa KOBOPIOTEI.

Tnv 11.9.2014, 10 ZupBoUAio Twv AieBvwv AoyioTikwyv MpoTiTTwy e§€dwoe TpotrotTroinoelig ota AMNXA 10 kai AA.M. 28 pe
OKOTIO va atrooa@nvioel To AOYIGTIKO XEIPIOUO piag auvaAlayAg TTWANCNG 1 €1I0QpOPAG GTOIXEIWY TOU EVEPYNTIKOU TNG UNTPIKAG
€TaIpiog o€ ouyyevh A KolvoTTpagia TG Kai To avtioTpoo. EidikéTtepa, To AMNXA 10 Tpotrotroinénke €101 WWATE va KaBioTtaral
oaQEg OTI, O€ TTEPITITWON TTOU WG OTTOTEAEOUA YIAG cUVOAAQYAG UE pia ouyyevn ] KolvoTTpadia, pia etaipia xaoel Tov EAeyxo i
BuyaTpikAg TNG, n oTroia dev guvIoTA «eTTIXeipnon» Bdaoel Tou AMXA 3, 6a avayvwpioel oTa ammoTeAéopaTtd TNG POVO €KEIVO TO
MEPOG TOU KEPDBOUG 1 TNG Cnuiag TTou OXETICETAI JE TO TTOCOOTO GUUUETOXNAG TWV TPITWV OTN CUYYEVH | TNV Koivotrpagia. To
uTTOAOITTO PEPOG TOU KEPDOUG TNG ouvaAAayng Ba atraAsipetal ye To AOyIGTIKO UTTOAOITTIO TNG GUUPETOXAG OTN CUYYEVA A 0TV
koivotrpagia. EmimpooBera, €dv o e€mevduTAG dlaTnpei TTOOOOTO CUUUETOXAG OTNV TTIpWwnV BuyaTpikr, €701 WOTE OUTA va
Bewpeital TTAEov Guyyevng 1 KovoTTpagia, To kEPSOG f N nuia atrd Tnv €K vEOU ATTOTIUNGN TNG CUUUETOXNAS avayvwpideTal oTa
amoteAégpara Pévo ato Babud TTou agopd To TTOGOOTO GUMMETOXNAG TwV GAAWY €TTEVOUTWYV. To UTTOAOITIO TTOOO TOU KEPOOUG
atraAgiQeTal e TO AOYIOTIKO UTTOAOITTO TNG CUMMPETOXNG OTNV TTPWNV BuyaTpIKr).

AvrioToixa, oto A.A.T. 28 éyivav TIpoOBAKeEG yia va atmmooa@nviaTei OTI N HEPIKN avayvwpion kEpdoug i ¢nuiog oTa
amoteAégpara Tou €1evOuTr Ba AauBavel xwpa pévo edv Ta TTwAnBEévTa aToixeia oTn ouyyevh ) oTnv KolvoTrpagia dev TTAnpolv
TOV OPIOUO TNG «ETTIXEIPNONG». Z€ avTiBeTn TTEPITITWON Ba avayvwpietal TO GUVOAIKO KEPOOG A nuia oTa atroTeAéCUATA TOU
€TTEVOUTH.

Tnv 17.12.2015 10 ZupPBouAio Twv AigBvwv AoyioTIKwy MPOTUTTWY KATAPYNOE TNV NUEPOPNVIA UTTOXPEWTIKNAG £EQAPUOYNS TNG
AVWTEPW TPOTTOTTOINCNG TTOU €ixe aApxIKA TTpoadiopicel. H véa nuepounvia UTTOXPEWTIKNAG €@apuoyns Ba mpoodiopioTei o€
METaYEVEDTEPN NUEPOUNVIa aTTO TO ZUMPBOUAIO TwV AlEBvwv AoyIoTIKWY MpoTUTTwy apol AGREl uTTOWN TOU TA ATTOTEAECUATA TOU
£€PYOU TTOU EKTTOVEI yIa TN AoyIOTIKA TNG YeBddou TnG kaBapng Béong.

H ETaipia e€e1adel TIG EMTITWOEIG TTOU Ba £xel N UI0BETNON TNG £V AOYWw TPOTTOTTOINGNG OTIG OIKOVOUIKEG THG KATAOTACEIG.
* AigBvég MpoéTutro Xpnuartooikovouikng Avagopdg 14: «AvaalAduevol Aoyapiaopoi uttd KaBeoTwg puBuiong»

loxUel yia xpnoeig pe évapén 1.1.2016.
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Tnv 30.1.2014, to ZupBouhio Twv AieBvwv NAoyioTikwyv MpoTutwy £§€dwoe 1o AMNXA 14. To véo TTPOTUTIO TTPAYHATEUETAl TO
AOYIOTIKO XEIPIOUO Kal TIG YVWOTOTIOINCEIG TTOU aTTaIToUvTal yia Toug avaBaAAdpuevoug Aoyapiacpoug uttd KaBeoTwg puBuiong, n
TAPNON KAl avayvwpion Twv OTToiwv TTPORAETTETAI ATTd TIG TOTTIKEG VOUOBETieG OTaV Wia eTaIpia TTAPEXEI TTPOIOVTA ) UTTNPETIES
TWV OTTOIWV N TIU PUBICeTal aTTd KATTOIOV KAVOVIOTIKO @opéd. To TTPOTUTTO €XEl EQOPMOYr KATA TNV TTPWTN UIOBETNON Twv
AigBvwv MpotUTrwy XpnuaTtooikovouikAg Ava@opdg Kal JOvo yia TIG OVTOTNTEG TTou dievepyoUv OpacTnpIOdTNTEG TTou pubuidovTal
atrd KATTOIO QOPEA KAl TTOU CUUPWVA PE TA TTPoNyoudeva AOYIOTIKA TTPOTUTTA avayvwpifav Toug v Adyw Aoyapiacpoug oTIg
OIKOVOUIKEG TOUG KaTaoTdoelg. To AMXA 14 rapéxel, Kat e§aipean, OTIG OVIOTNTEG AUTEG T dUVATOTNTA VA KEQPAAQIOTTOIOUV avTi
va ££080TTOIOUV TO OXETIKA KOVOUAIAL.

To avwTtépw TTPATUTTO BEV £XEI EQAPUOYRA OTIG XpnuaTtoolkovouikég KataoTtdoelg Tng ETaipeiag.
+ Aigbvég MpoTutro XpnuaTtooikovouikiAg Avagopdg 15: «Ecoda amd cuuBdaoeig pe TeAATEGY
loxUel yia xprioeig pe évapén 1.1.2018

Tnv 28.5.2014 exd6Onke amd 10 ZUPPOUAIO Twv AiBviov AoyioTikwy lMpotummwy 10 TPoTUTTO AMNXA 15 «Ecoda amd
oupBaoeig pye TEAGTEG». To vEO TTPOTUTIO €ival TO OTTOTEAECHA TNG KOIVAG TTPpooTrddeiag Tou IASB kal Tou APEPIKAVIKOU
>upBouAiou Twv Xpnuatooikovopikwyv AoyioTIKwy MNpotiTmwy (FASB) va avatrTugouv KoIvEG aTTaITAaEIG OO0V a@opd TIG ApXEG
avayvwpiong e06dwv.

To véo TPOTUTIO €xel EQapuUoyR O€ OAeg TIG OUPPAOEIG pe TTEAATEG TTANV eKEivwy TTOU gival OTO TTEdiI0 e@apuoyng GAAwvV
TTPOTUTTWY, OTTWG Ol XPNHUATODOTIKEG MIGOWOEIG, TA ACPAAICTIKG CUUBOAQIA Kal TO XPNHOTOOIKOVOUIKA PETa.

Z0pewva pe To véo TTIPAOTUTIO, JIa €TaIpia avayvwpilel €000a yia va OTTEIKOVIOEl TN HETAPOPA TWV UTTEOXNHEVWY ayabwv N
UTTNPECIWV O€ TTEAATEG £vavTl EVOG TTOOOU TTOU AVTITTPOOWTTEUEI TNV apoIBr], TNV OTToia n €TaIpio avapével wg avtaAAayua yia
Ta ev AOyw TIpoidvTa r utrnpecdieg. Eiodyetal n évvoia evog véou HOVTEAOU avayvwpiong €00dwv BAcel TTEVTE BACIKWYV
BnudTwy, Ta OTTOIa ETTIYPAUUATIKA €ival Ta €ENG:

e Brua 1:Mpoodiopiopdstng ouppacng/cupfdocwy Pe €vav TTeEAATN

e Brua 2: MpoodiopIouds TwV UTTOXPEWCEWY aTTddoang aTn oluBaon

¢ Bnua 3: KaBopiopdg Tou Tiunpatog auvahAayng

e Brua 4: Katavopr Tou TIUAPATOG GUVAAAQYNG OTIG UTTOXPEWAEIG aTTOd00NG TNG GUNBAONG

¢ Bnua 5: Avayvwpion €g6dou 6Tav (A KaBwg) n eTaIpia IKAVOTTOIEI PIa UTTOXPEWaOT aTTddooNG.

H évvoia Tng utroxpéwaong amodoang (performance obligation) €ival véa kal oTnv ouaia avTiTpoowTTeUel KABE UTTOOXEDN YIa
MeTa@opd oTov TTEAATN: a) €vOG TTPOIOVTOG i pIag uTnpeaiag () piag 0€oung ayabwy i uTtnpEeaiwy) TTou eival diakpith 1 B)
MIOG O€IpAg SIOKPITWY ayabwyv i UTTNPECIWY TTOU Eival OUCIAOTIKG TA idIa Kal £X0UV TO idI0 JOVTEAO PETAPOPAG OTOV TTEAGTN.

H ékdoaon Tou AMNXA 15 em@épel TNV KATAPYNON TwV OKOAOUBWY TTPOTUTTWY KaI DIEPUNVEIWV:

o ANANM. 11 «ZupBdaoeig KATOOKEUNG»

o AAI. 18 «Ecoda»

e Algpunveia 13 «poypdupara eUTTIOTOOUVNG TTEAATWV»

o Algpunveia 15 «ZupBdoeig yia Tnv Karaokeun AKIVATWV»

o Algpunveia 18 «MeTagpopég oToIxEiwV evepynTIKOU OTTO TTEAATEGH Kal

o Algpunveia 31 «Ecoda - ZuvaAAayEG avTaAAQYAG TTOU EUTTEPIEXOUV UTTNPETIEG IAPAMIONGY.

H ETaipia e€eTddel TIg emMTITWOEIG TTOU Ba €xel n uioBETnon Tou AMNMXI 15 OTIG OIKOVOUIKEG TNG KATAOTACEIG.
+ AigBvég MpoéTutro Xpnuartooikovouikig Avagopdg 16: «MicBwaoeig»
loxUel yia xpnoeig e évapén amoé 1.1.2019.

Tnv 13.1.2016 10 ZupBouAio Twv AieBvwv AoyioTikwv Mpotimwy e€édwae 1o TpdTUTTo AMXIT 16 «MIcBwoeig» TO oTToio
avTikaBioTd:

e T0 AAM. 17 «MiCBWOEIGY,
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e Tn Aigpunveia 4 «NpocdlopicudS TOU av Hia GUPGWVIa EPTTEPIEXEI iIoBwan»,
o Tn Aigpunveia 15 «Aeimoupyikég pioBwaoelg — Kivntpo»
o TN Algpunveia 27 «EKTiHNON TNG ousiog Twv CUVOANAYWYV TTOU ENTTEPIEXOUV TO VOMIKO TUTTO piag pHioBwongy».

To véo TPOTUTTO BIaPOPOTIOIEl ONUAVTIKA T AOYIOTIKA Twv PICBWOEwWY yia Toug PICBWTEG evwy oTnv ouadia dlatnpei Tig
ugloTapeveg amaitioelig Tou AAT 17 yia Toug ekpioBwTég. EIdIKOTEPA, BAoEl Twv VEWV aTTAITACEWY, KATAPYEITAl Yia TOUG
MICBWTEG N BIAKPION TwV PICOWOoEWV Og AEITOUPYIKES Kal XpnuaTodoTIKEG. O1 pioBwTég Ba TTpétrel Aoy, yia K&Be auupBaon
MIoBWwoewg TTou uTtrepPBaivel Toug 12 prveg, va avayvwpifouv oTov 100Aoyioud Toug To SIKaiwpa XprAong Tou PIcBwuévou
oToIxEioU KOBWG Kal TNV avTioToixn utroxpéwaon KaTaBoAAg Twy pIcBwpdtwy. O avwTépw XEIPIOPOS dev aTTaiTeiTal 6Tav n agia
TOU OTOIXEIOU XOPOKTNPIZETAI WG TTOAU XaUNAR.

H Etaipia e€e1del Tnv emmimTwaon mmou Ba em@épel n uioBETnon Tou AMXA 16 OTIG OIKOVOUIKEG TNG KATAOTACEIG.

e Tpomomoinon Tou AigBvoig AoyioTikoU MpoTtutrou 7 «Katdotaon Tapeiakwy Powvy»: MNpwTofouAia yvwoToTToIoEWwY
loxuerl yia xprioeig pe évapén amo 1.1.2017.

Tnv 29.1.2016 10 ZupBouAio Twv AigBvv NAoyiaTikwyv MpoTuTwy €££dwoe Tpotrotroinan oto A.A.M. 7 Baoel Tng oTroiag pia
eTQIPIO KAAEITAI VO TTAPEXEI YVWOTOTTOINOEIG O 0TT0iEG BonBoUv Toug XPAOTEG TWV OIKOVOUIKWY KOTAOTAGEWYV VA agloAoyrioouv
TIG JETOBOAEG EKEIVWV TWV UTTOXPEWOEWV TWV OTTOIWV Ol TAUEIOKEG POEG TAEIVOUOUVTAl OTIG XPNMATOBOTIKEG dPACTNPIOTNTES
aTnVv KaTdoTaon Tapelakwyv powv. O yeTaBoAég TTou Ba TTPETTEl va yvwaoToTroloUvTal, 0 0TToieg dev gival atrapaitnTo va eival
TAMEIOKEG, TTEPIAAPBAVOUV:

TIG METARBOAEG ATTO TAUEIOKEG POEG XPNUOTODOTIKWY dpacTnpIoTATWY,
TIG ETARBOAEG TTOU OTTOPPEOUV ATTO TNV ATTOKTNON ) aTTWAEIO EAEYXOU BuyaTpIKWV 1 GAAWV ETAIPIWY,

— TIG HETORBOAEG aTTd CUVOAAQYUATIKEG BIOQOPEG,
— TIG peTaBoAég TNG eUAoYNG agiag Kai

AoiTTég peTaBoAEG.

H Etaipia €€erder T emmrTwoelg TTou Ba €xel n uioBEéTnon TNg avwTépw TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KaraoTaoeig.
e Tpomomoinon Tou AigBvoug AoyioTikou [MMpotumou 12 «®dbépor EicodAuatog»: Avayvwpion avaBariopevwv
(POPOAOYIKWV ATTAITAGEWY YIA Jn TTpayUaToTroIn0¢eioeg {nuieg
loxuel yia xprioeig pe évapén amd 1.1.2017.

Tnv 19.1.2016 10 ZupPBoUAio Twv AieBvdv AoyioTikwy MpotiTwy e§€dwoe Tpotrotroinon oto A.AI. 12 pe Tnv otroia
aTToca@nVIoE Ta akdAouba:
. O1 un mpayuartoTroinBeioeg Cnuieg XPEWOTIKWY PECWYV, TA OTTOIO ATTOTIHWVTAI Yia AOYIOTIKOUG OKOTTOUG OTnv
€uAoyn agia kal yia @opoAoylikoUg oKOTToUG OTO KOOTOG, dUvavTal va odnyfoouv O€ EKTTECTEEG TTPOCWPIVEG OIAPOPEG
avegdpTnTa PE TO av 0 KATOXOG TOUG TTPOKEITAI VA AVAKTHAOEl TNV agia Twv aToIXEiwv HECW TNG TTWANONG A TNG XPrRong
TOUG.
. H avaktnoigétnta piag avaBaAAopevng @OpoAoYIKAG atraitnong €fetdletal o€ OUVOUOOMO HE TIG AOITTEG
avaBaAAOEVEG QOPOAOYIKEG ATTAITATEIG. TNV TTEPITITWAN, WOTOCO0, TTOU O POPOAOYIKOG VOUOG TTEPIOPICEI TO CUPYNQPICUO
OUYKEKPIMEVWY @opoAoynTEWV CNUIWV PE OUYKEKPIUEVEG KATNYOPIEG €100BMPOTOG, Ol OXETIKEG EKTTECTEEG TTPOCWPIVEG
Ola@opég Ba TTpETTel va e€eTAlovTal JOVO 0€ GUVOUATHO PE AANEG EKTTECTEEG TTPOCWPIVES OIAPOPES TNG idI0G KATNYOPIiag.
. Katd Tov éAeyxo avokTnoipyotnTag Twv avaBaAAOPEVWY (POPOAOYIKWY OTTAITHOEWY, OUYKPIVOVTOI Ol EKTTECTEEG
POPOAOYIKEG DIOQPOPEG PE TA WEANOVTIKA QopoAoynTéa KEPON XwpPig va Aaufdvovtal utrdyn Ol EKTTITWOEIS GOPOU TTOU
TTIPOEPXOVTal ATTO TNV AvTIOTPOYr avABAAAOUEVWY QOPOAOYIKWY ATTAITHCEWV.
. O1 ekTIUACEIG yIa T HEAAOVTIKA @opoloynTéa KEPDN dUvavTal va TTEPIAAPBAVOUV TV AvAKTAON KATTOIWY OTOIXEIWV
EVEPYNTIKOU O¢€ agia peyaAuTtepn ammd Tn AoyIoTIKA Toug, uTté Tnv TTpouTtrdBeon o1 duvatal va atrodeixOei 0TI KATI TETOIO
gival mBavo va emTeuxOEi.
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H Etaipia €§etd@lel Tig €mMIMTITWOEIG TTOU Ba €xel n UIOBETNON TNG OAVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KataoTaoelg.

3.22 Atroavayvwpion

‘Eva xpnuotoolkovouikd péoo EvepyntikoU Tralel va arTeikovifetal OTav eKTTVEUOOUV Ta CUMBOTIKA SIKAIWPOTA ETTI TWV
TAPEIAKWY POWV Tou. Mia XpnUaTOOIKOVOUIKY) UTTOXPEWON TTAUEI VA avayvwpieTal OTav aKUPWVETAI, EKTTVEUOEI ) eV ugioTaTal
mAéov. OTav PIa UQICTAPEVN XPNHATOOIKOVOUIKN UTToXpéwaon avrikaBioTatal amd pia GAAN pe onuavTika SIapopeTIKOUG OPOUG
(onpavTikr TpoTtrotroinan) ToTe N aAAayr auth Bewpeital TTalon avayvwpiong TG TTAAAIAG UTTOXPEWONG KAl AvVayvwpIong VEAG.

4. INHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OTNV EQAPHOYN TWV AOYICTIKWY TTOAITIKWYV

H Etaipeia kdavel eKTIPAOEIS Kal UTTOBEOEIG TTOU €TTNPEAJOUV T OVAQEPOUEVO TTOOA TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV PETa OTnV €mopevn Xpnon. O ekTIUACEIG Kal o1 uTToB£oelg agloAoyouvTal GuveXws PE BAan Tnv I0Topia Kal
TTponyouuevn euTrEIpia Kal GAAOUG TTOPAYOVTEG, TTEPIAONBAVOUEVWV KOl TTPOCOOKWHEVWY YEYOVOTWY TTOU BewpouvTal AoyIKd
uTTO TIG TPEXOUOEG GUVONKeG. O1 eKTINNACEIG KAl Ol TTAapadoxEG auTéG avabewpouvtal o ouveyr Bdaon. O avabewprnoeig auTég
avayvwpifovTtal TNV TTEPIOdO TTOU TTPAYUATOTTOIOUVTAl KAl ETTNPEACOUV TIG OXETIKEG TTEPIODOUG TTOU agopouv.Ta TTpayHaTIKA
MEANOVTIKA atToTEAéOPOTA EVOEXETAI VA BIAPEPOUV ATTO TIG AVWTEPW EKTIMACEIG KAl TTAPABOXES, EVW Ol OTTOKAIoEIG duvaTal va
£€XOUV onuavTikn emiTTwaon i Twv Oikovouikwv Kataotdoswy.

O1 ekTiyAoeIg Kol ol TTapadoxEg autég, Baciovralr aTnv UTTApYXouoa eUTTEIpia Kal ot dId@opoug AAAOUG TTAPAYOVTEG TTOU
BewpoulvTal eUAoyol, KATW aTTd TIG UTTAPXOUOES OUVOnKeg. O1 eKTIUNAOEIG KAl O TTapadoxEG auTég eival n Baon yia Tn Afwn
aTToQACEWY, OXETIKA PE TIG AOYIOTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWV TTOU OEV TTPOKUTITOUV aTTd
GAAeg TTNYEG. Ta TrpaypaTiké PEAAOVTIKG aTTOTEAECHATA EVOEXETAI VO BlAQEPOUV ATTO TIG AVWTEPW EKTIMNAOEIG, EVW OI OTTOIEG
atrokAiogig duvavTal va €K0UV ONPAvTIKA ETTITTITWoN €11 Twv OIKOVOUIKWY KaTooTaoEwV.

O1 Baoikoi Topeig TTou TTePIAAPBAVOUV EKTINATEIG KAl KPioeIg TNG dloiknong £Xouv wg eEAG:

4.1 Ac@aAioTiipia cuuBoAaia

H Etaipeia e§akoAouBei va epappdlel TiG idleg AOYIOTIKEG TTONITIKEG yIa TNV avayvwpIion Kal atroTiunan Twv UTTOXPEWOEWV TNG
atmé ag@aAioTrpia cupBoAaia (cuuttepIAauBavopévwy Kal Twv e£60wv TTPAOKTNONG KAl GAAWV OXETIKWY QUAWY ag@AAIOTIKWV
aToixeiwv EvepynTikoU) kai avraoc@aAioTApia cupfoAaia Tmou Katéxel. H Aloiknon xpnoigotroinoe Tnv Kpion NG Kai
Onuioupynoe £va 6UVOAO AOYIOTIKWY TTOANITIKWYV Kal YIO TV AvayvwpIion Kal ATTOTINON TWV UTTOXPEWOEWVY Kal SIKAIWPATWY TNG
amd ac@aAioTApIa cuPBOAaia TTou €kOOBNKaV Kal avTac@aAIoTrPIa CUPBOAQIO TTOU KATEXEI, €101 WOTE VA TTAPEXOVTAI Ol TTIO
XPNOIMES TTANPOPOPIEG GTOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV TnG ETaipeiag AapBdvovrag utroyiv Kai TiG 0dnyieg Tou
Ouihou ALLIANZ. ZXeTIKG Y€ TIG UTTOBETEIG TTOU £X0UV XPNOIPOTIoINBEl ava@épovtal oTnv onueiwon 5.1.

4.2 AcpaAioTiApia cupBoAaia ZwAg

Ta acpahioTripia cupBoAaia atroTigouvTal ue BAon TIG TTOPAPETPOUG TTOU I0XUOUV KATA TNV £€KOOCT TOUG, Ta 60Q ava@épovTal
avWTEPW Kal oUP@wva Pe TNV Ioxuouaa Ac@aAioTikr) NopoBeaia. O €Aeyxog emrdpkelag katd A.N.X.A oTtnpiCetal o TTapadoxEg,
uttoBéoeig kal peBodoloyia n otroia éxel avatrTuxBei amd Tov Opiho ALLIANZ kai eAéyxetal o€ €TAoI0 BACN. ZXETIKA PE TIG
utToBé0¢€Ig yiveTal avagopd oTnv evotnTa 5.1.
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4.3 Ac@aAioTAplo cuuBoAaia Znuiwyv

H ekTipnon Tng TeAIKAG UTTOXPEWONG TTOU TTPOKUTITEl aTTO CnuIEG TTOU KOAUTTTOVTAl atmd ao@aAioThpia cupfBoAaia gival n
onpavTikOTEPN AOYIOTIKA eKTipNon TNG ETaipgiog. Ydpxouv apkeTEG TTNYES aBefaIdGTATAG, OTTWG O XPOVOG, O aTTOTTANBWPICHOG
K.T.A TTOU XpeIadeTal va An@BoUv utTdwn aTov UTTOAOYIGHO TG TEAIKAG UTTOXPEWONG TNG ETaipeiag atrd TETOIEG TTEPITITWOEIG.

To AmoBepa Ekkpepwv Znuiwv agloloyeital ouvexwg kai eAéyxetal amd tnv Emrporr) AmoBepdtwy Tng Etaipeiag. Mvetal
TTPORAEWN YIa TO EKTINWHEVO TEAIKO KOOTOG OAWV TwV {NUIWV TTou Oev £X0UV KAEIOEI UE AQAIPECN TWV TTOCWV TTOU £XOUV AdN
TTANPwOEi, €iTe auTEG OXETICOVTAI PE YEYOVOTA TTOU OUVEBNKAV Katd Tn SIAPKEIQ TNG XPNONG, /| OE TTPONYOUHEVEG XPMOEIG KOl
aveCapTATWG Tou av £xouv i OxI dnAwBei otnv Etaipeia. O1 ao@aAioTIkEG CnUIEG avayvwpifovTal wG UTTOXPEWOTEIG OTaV
UTTAPYOUV IKAVOTTOINTIKEG €VOEICEIG UTTAPEAG TOUG Kal TO YEyeBOG Toug UTTopEi va uttoAoyiaTei. Av gival yvwoTr n UTrapén yiog
UTTOXPEWONG OAAG UTTapXEl aBeBaIOTNTO WG TTPOG TO TEAIKO TNG TTO00, YiveTal TTPOBAewn pe BAon Tnv TTPONYOUHEVN EUTTEIPIQ
aTTd TTAPOUOIEG TTEPITTTWOEIG. ACQANIOTIKEG {NUIEG PTTOPEI VO AVTITIPOOWTTEUOUV EITE £va EEXWPIOTO TTO0O, EiTE PIO GUVOAIKN
UTTOXPEWAON OXETIKA JE YIA KATNYOPIO EPYATIWY I YEYOVOTWV.

4.4 Atropgiwaon TG agiog TwWV XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV

H amopeiwon tng agiag Twv XPNUOTOOIKOVOUIKWY TIEPOUCIOKWY COTOIXEIWV €ival pIa amTd TIG GNUAVTIKEG ATTOPACEIS TNG
Aloiknong n otroia oTnpicetal o€ yeydAo BaBud OTIG EKTINATEIG Kal UTTOBETEIG TTOU KAVEI OXETIKA Ue Tnv diepelvnon UTTapEng
TUXOV QVTIKEIYEVEIKWYV EVOEIEEWV KAl TWV XPNOIMOTTOINUEVWY ETTITOKIWY. AVAUECO OTOUG TTAPAYOVTEG TTOU OUVEKTIHOUVTAI YIa
TETOIEG KPIOEIG €ival Ta TPEXOUCA ETTITOKIA TG AYOPdS KAl N KAVOVIKA dIaKUPAvon oTnV TIUF TOU XPEOYPAPOU, N OIKOVOUIKK UyEia
TOU €KOOTN TOU XPEOYPAPOU, Ol aTTODOCEIG TOU KAGDOU, TEXVOAOYIKEG OAAAYEG Kal XPNUATOOOTIKEG TAMEIAKEG POEG(BAETTE
onuegiwon 3.5).

4.5 AtTropgiwon TG agiog Twv ATTAITAOEWYV

H Etaipeia oxnuartifel TTpoBAELWeIS yia aTTopgiwon TNG adiag Twv oTmaITAoEwy OTav UTTApxXouv BACIPEG evOEiEeIS yia Tnv
ONUAVTIKH OIKOVOUIKH BUOXAIpEIa TV XPEWOTWV Kal OTI dev TTPOKEITAI va EI0TTPaXOei TO OUVOAO TwV OTTAITACEWV TTOU Eival
amaITNTEG 0T TTAQIOIO Twv OXETIKWV OUPPBdoewv Tou umtdpyouv (BAémre onueiwon 3.5.1.). XZe kABe nuepopnvia Tng
XPNUaToOoIKOVOMIKNG OE0ng OAEG 01 KABUOTEPNUEVEG KAl ETTICPOAEIG ATTAITACEIG ETTAVEKTIHOUVTAI YIa VO TTPOGdIOPIOTE TO UWOG
NG TTPORAeWNS pe Baon Tig TTOAmKEG Tou Opihou ALLIANZ, Tig ekTIuAOEIG TNG AloiKnong aAAG Kail TwV VOUIKWY TNG GUUBOUAwWY.
Ae diaypdetal Kapid atraitnon av dev eEavtAnBoUv OAeG o1 VOUIKEG Kal TIPAKTIKEG EVEPYEIEG VIO TNV €i0TTPAEH TOUG.

4.6 Popol £1I000QUATOC

H mpoéBAewn yia @oépo eicodrpatog pe Baon 1o AA.M.12 utroloyileTal e exTipnon Twv @opwv TTou Ba katafAnBolv oTig
POPONOYIKEG apXEG TOOO OTNV TPEXOUTQ XPrOoN 000 KOl O UETAYEVEOTEPEG TTEPIODOUG Kal TTEPIAAUBAVEI TOV TPEXOVTA POPO
€1l000AUOTOG, TTPORAEWN YIO EKTOKTOUG POPOUG KAl EI0POPEG Yia KABe xpAaon kabwg kai Tnv TPoRAewn yia avaBaAAduevoug
@opoug. MNa Tig amaitioelig amd avaBalAduevn @opoloyia ekTiydralr n peAAovTIKA IkavoTnTa TNG ETaipeiag va tmapdyer 1o
avaykaio @opoAoynTéo €100dNua TTou cupwn@icel Tov avaBaAAopevo @opo. H TeAik ekkaBdpion Twv @Opwv €1008APATOG
mOavov va atrokAivel atrd Ta OXETIKA TTOGd, TTOU £X0UV KATaXwPNOEi OTIG OIKOVOUIKEG KATAOTACEIG.
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5. Alaxegipion ao@aAIGTIKWYV KAl XPrMATOOIKOVOUIKWY KIVEUVWYV

To ATL.X.A.7 «XpnUaAToolkovopikd Méoa kal M'VwOTOTTOINCEIG» EICAYEl ETTITTAEOV YVWOTOTIOINOEIS HE OKOTTO TN BeATiwon TnNg

TTApEXOUEVNG TTANPOPOPNONG TTPOKEIPNEVOU va agloAoynBei N onuacia Twv XPNUOTOOIKOVOUIKWY PHEGWV YA TNV OIKOVOUIKF B¢0on

TnG ETaipeiog.

>1n onueiwon auTr epIAapBavovtal avaAloeig yia Tnv €ékBeon TnNg ETaipeiog o€ kaBe évav atmd Toug TTapakdaTw KivoUvoug Kal

TIG TTONITIKEG Kl S1adIKaTieg TToU epapudlel yia Tnv emPETPNON Kail T diaxeipion Twv KIvOuvwy autwv. O1 TTOAITIKEG Siayeipiong

KIvdUvou e&eTdlovTtal TTEPIOBIKA WOTE VO EVOWMATWVOUV TIG OAAAYEG TTOU TTAPATNPOUVTAI OTIG CUVONKEG TNG ayopdg Kal Tig

dpaoTnpIOTNTEG TNG ETapeiag.

H emmiBAewn Tng THPNONG TWV TTONITIKWY Kal SIadIKAoIWV dIoXEIPIoNS Twv KIVOUVWwY €xel TeBei oTo AloiknTiIkG ZupBoUAio Tng

Etaipeiag To omoio £xel Tnv TeAIKA €uBUvVn yia Tn dlaxeipion Twv avwTépw KivOUvwy, utrofonBolpevo atmé To TUAPA TOu

EowTtepikou EAéyyxou, tnv EmTpomr Emevdloewv kal 10 AvaAoyioTikd Turjua O1ou ava@épovtal Katd TOKTA XPOVIKA

dlaoTApaTa oto AloiKnTiké ZupBouAio, aAAd Kai Tnv utrooTrpIgn Tou Opidou ALLIANZ.
O1 Ac@aANIaTIKOI ,XpNUaTOOIKOVOUIKOI KivOuvol 0TOUG 0TT0ioug eKTiBeTal N ETaipeia gival o1 kATwo!:
a)  Ao@aNioTIKOG Kivouvog (4.1)
B) Xpnuatooikovouikég Kivouvog - Kivduvog Ayopdg (4.2)
Y)  Xpnuatoolkovouikédg Kivduvog - MoTwTikAG Kivouvog (4.3)
0) XpnuaToolkovopikdg Kivduvog - Kivouvog peuaTotnTtag (4.4)

€)  XpnuaTtoolkovouikog Kivouvog — Kivouvog ke@aiaiwy (4.5)

Ta xpnuatooikovouikd aTtoixeia EvepynTikoU kai MNaBnTikoU Ta o1roia ekTiBEVTal TTEPICOOTEPO GTOUG AVWTEPW KIVOUVOUG €XOUV

WG EGAG

XpnHUaTOoOIKOVOUIKA oToixeia EvepynTikoU oTnv eUAoyn agia

EUAoyn alia
2015 2014

392.062 390.840
51.041 45.374

443.103 436.214

EUAoyn alia

2015 2014
48.172 48.171
72.533 62.193
69.541 58.756

MoyioTikA afia
2015 2014
Aidypaga eTevOuTIKOU XapTo@uAakiou - AlaBéoipa TTPOg TTWANGN 392.062 390.840
Aidypaga o€ eUAoyn agia yéow aTroTeAETUATWY 51.041 45.374
443.103 436.214
XpnUaTooikovouikd aToixeia EvepynTikou 010 avatréoBEoTo KOGTOG
MoyioTikA afia
2015 2014
Aidypaga eTevOUTIKOU XapToQuAakiou - AGveia Kal aTTaITrOEIg 48.172 48.171
2UVOAO aTTaITACEWY 72.533 62.193
Tapeiakd diaBéoipa Kkai IcodUvaua auTwv 69.541 58.756
190.246 169.120

190.246 169.120

MNa To avWTEPW XPNUATOOIKOVOUIKA HECO OTO avaTTtOoReaTo N eUAoyn aia TekuépeTal OTI IGOUTAI PE TNV AOYIOTIKN).
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Xpnuatooikovouikd oroixeia Madntikol otnv €0Aoyn adia

MoyioTikh agia EUAoyn adia
2015 2014 2015 2014
MpoPAéyweig ao@aAioewv Zwrg TTou oI aoPaNioPEVOl PEPOUV TOV
poBAcweig . (P, r]g' o M H oep 28.032 26.373 28.032 26.373
€TTEVOUTIKO Kivouvo (atopikd Unit Linked)
EmrevduTikG aopalioTipia cupBoAaia(Unit Linked) 23.009 19.001 23.009 19.001
51.041 45.374 51.041 45.374
XpnuaTtooikovouikd aToixeia MabnTikou oTo AvaTTooBECTO KOOTOG
NovioTikA adia EUAovyn adia
2015 2014 2015 2014
Ac@ahioTIkéG TTPoBAEWEIG(ekTOG Unit Linked) 444,710 430.288 444,710 430.288
EmrevouTika aopalioTipia cupBoiaia (DAF) 37.261 38.276 37.261 38.276
YTTOXPEWOEIG TIPOG AVTACPOAAIOTEG 30.917 22.707 30.917 22.707
MoTwTéG Kal AOITTEG YTTOXPEWOEIG 17.402 18.313 17.402 18.313
530.290 509.584 530.290 509.584

5.1 Ac@aAioTIKOC Kivduvog

Aoc@aAIOTIKOG KivOUVOG €ival OTTOIOOBNTTOTE KivOUVOG EKTOG TOU XPNHATOOIKOVOUIKOU KIvOUvVou o oTroiog peTaBiBadetal ammd Tov
oupBaAAopevo otnv Etaipeia.

MNa éva XopTOQUAGKIO ao@AAIOTIKWY CUPBAcEwv OTTou N Bewpia Twv MOavoTATWY £apuOleTal TNV TIMOAGYNON Kal aTnv
TPORAEWN, 0 KUPIOG KiVOUVOG TWV aCQAAICTIKWY CUPBAcewy gival OTI O TTPAyUOTIKEG CNUIEG Kal Ol aTTO{NUIWCEIG PTTOPET va
utrepPaivouv 1o TTood TToU TrEPIAaUBAveTal OTIG TIPORAEWEIG. AuTO pTTopei va oupBei 6tav n ouxvoTtnTa ) / Kai n o@odpdTtnTa
TwV {NUIWV gival ueyaAUTepn atrd auTr| TTOU apxIKG €iXe EKTIUNOEI.

Ta ac@aAIoTIKA yeyovoTa gival Tuxaia Kal O TTPAYMATIKOG apIBUdG Twv nNuIwV Kal T0 UYog Twv OTTO{NMILCEWY PTTOPE va
Sla@épouv atéd Xpovo o€ XpOvo atrd Tnv KaBiepwuévn EKTIUNON XPNOIUOTIOIWVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 611 600 PeyaAUTEPO €ival TO XAPTOPUAAKIO UE TTAPOUOIEG ATPANIOTIKEG GUHBACEIG, TOGO PIKPOTEPN Ba gival n
OXETIKN METABANTOTNTA TOU avapevouevou atroTeAéopaTtog. EmmpdoBera, éva mepiocdTepo OlEUPUPEVO XAPTOQUAAKIO eival
AlyO6TepO MOaVO va eTTnPEeaoTel yevika ammd pia aAAayr o€ éva oTrolodATToTe UTTOOUVOAO Tou XapTo@uAakiou. H ETaipeia €xel
avamTugel TNV ac@OAICTIKI) GTPATNYIKA avaAnyng waTe va dIEUpUVEl TO €i00G TwV ATPAAIOTIKWY KIVOUVWY TTOU ATTOOEXETAI KAl
péoa atrd auTEG TIG KOTNYOPIEG VA KATOQEPE! £va ETTAPKWG PeYAAo TTANBUO UG KIVOUVWY, YIa va PEILWCEN TNV YETABANTOTNTA TOU
QAVAPEVOUEVOU OTTOTEAEOUATOG. TEAOG, O QO@AAIOTIKOG KivOUVOG MEPICETal PECW TNG AVTAC@AAIONG (KUPIWG TWV YEVIKWV
KAGOWV).

MéyioTn ékBeon o€ Ke@AAala KIivdUvou

Katwtépw trapatiBetal AvaAuon Aviao@aloTIKWV Zupfdoswv Excess of Loss pe Tta avriotoixa ac@alifépeva Ke@daiaia,
KaBwg etTiong Zuykévripwan AG@AAICTIKWY Kivouvwy, avd {wvn kivouvou yia Tov KAado Mupdg (Catastrophe), Tou avagépeTai
Kal oTnv péyiotn ékBeon Tng ETaipeiag otoug kKAGdoug Twv Mevikwv Acpalicewy.
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IAIA KPATHZH ANTAZOAAIZTEZ ZYNOAO

2015 2014 2015 2014 2015 2014
KAddog
Mup6g EANGSOG 1.000 1.000 19.000 19.000 20.000 20.000
Catastrophe Excess of loss 1.500 1.500 140.500 133.500 142.000 135.000
Texvikég ACPAAEIEG:
MeTagpopwv 250 250 2.250 2.250 2.500 2.500
Y116 6plo ZKapwv 250 250 250 250 500 500
AuTtokivATwv Greece 1.000 1.000 99.000 99.000 100.000 100.000
Y16 6pio Autokivritwy Cyprus 1.000 1.000 34.000 34.000 35.000 35.000
MpoowTmkd ATUXnUa 250 250 1.250 1.250 1.500 1.500
AoTikr) EuBlvn Epyod6Tn Cyprus 100 85 3.400 3.315 3.500 3.400
leviknl  Aomikp  EuBlvn/ Aotk  EuBivn 300 - 3.200 - 3.500 -
AlapecoAaBouvTwy

ZYTKENTPQXH AZQAAIZTIKON KINAYNQN ANA MEPIOXH
(Zuoowpeuon kKe@aAaiwv Zeiguou)
2015 2014
MARBog Aoc@aAi{opeva MARBGog Aoc@alilopeva

Zwvn Kivduvou ZuuBoAdiwv KegdAaia ZupuBoAdiwv KepdAaia
>1eped EANGDQ (ekTOG ABnvWv Kai Meipaiwg) 1.207 835.845 1.275 884.569
ABrAva kai Melpaidg 7.278 2.476.578 7.471 2.580.275
YréAoirn EAAGSa 3.826 1.489.250 4.051 1.539.871
KuTrpog 43.559 7.817.646 36.693 6.686.241
TUvolo 55.870 12.619.321 49.490 11.690.956

>uyvoTnTa Kai yéoo k6oTog {nUIdg

H peyaAlTepn ouykévipwaon KivoUvwy 000V a@opd TIG acpalioels ZwAG ava@EPETal OTIG TUPTTIANPWHATIKEG KaAUwelg (Yyeiag

Kal ATuXnUATwv). ZTOV TTOPOKATW TTivaKa TTOPOTIOETaI N ouxvoTNTa Kal TO PJECO KOOTOG {NMIGG YIO TIG CUMTIANPWHATIKEG

ao@alioelg Yyeiag kai ATuxnudatwy (Riders), kaBwg €tmiong kai yia Toug kAadoug Mupdg kai AutokivriTou yia Ta €tn 2014 kai

2015.

Etnoia

Méon

Zuxvornta
Riders 12,5%
Mupdg 3,3%

AuToKIVATOU 10,1%

2015 2014

Méoo KoéoTog Znuidg Méon Méoo KéoTog Znuidg
(o@odpoéTnTag) Zuxvoetnta (o@odpdTnTaC)

1.690 14,65% 1.755

5.523 2,40% 7.422

3.458 10,00% 3.477
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5.1.1 Ac@aAioTipia guuBoAaia Zwhg

5.1.1.1. l'evik&

Autd Ta ac@alioTrpia cupoAaia acpalifouv yeyovoTa TTou oXeTifovral ye Tnv avBpwtrivn ¢wn (1r.x. 8dvaTto i emBiwon) o€
éva Peydho Xpoviko dIAoTnua evw ao@aAioTApIa cupBoAaia Zwrg PIKPRG SIGpKEIag TTpoaTaTelouv Toug TTeAdTeS Tng ETaipeiog
EVAVTI OUVETTEIWV YEYOVOTWYV (OTTwG 0 BAvatog i n avikavoTnTa) Tnv duvatdtnTa Tou TTEAATN ) Twv e§apTnuévwy atmd autd
MEAWV va dIAaTNPACOUV TO TPEXOV ETTITTEDD E0OOWV TOUG.

O1 gyyunpéveg TTAPOXES ETTI AUTWYV TWV ao@AANIoTNpiwv cupBoAaiwy, TTou KaTaBdAAovTal oToug SIKAIOUXOUG €iTe gival oTaBepEG
€iTe gival ouvapTOPEVEG TOU UWPOUG TNG OIKOVONIKAG OTTWAEIAG TOU ACQAAIGUEVOU.

O1 kivduvol Tou ouvdéovtal pe Ta acg@aAioTripia cupBoAaia ZwAg avagépovial Kupiwg o€ Kivouvoug Bvnaoiudtnrag,
voonpoTNTAg Kal eTMRIiwong, o€ Kivduvoug eTTEVOUTIKAG atrddoong, o€ KivOUVOUG OXETIKOUG PE Ta ETTIBApUVOpEVa £€0da KOl OE
Kivduvoug TTou TTpoKUTITOUV Adyw akUpwang f e€ayopds Twv ao@aAioTnpiwv cupBoAaiwy.

5.1.1.2 "TEAEYXOG ETTAPKEIONG TWV ATTOBEPATWYV TToU ouvdéovTal e ac@aAioThpia cupBoAaia {wAg

To ATT.X.A.4 ataitei Tn dievépyela eAEyXOU yia TO Qv Ol QvVAYVWPIOUEVEG AoPAAIOTIKEG TTIPOBAEWEIG (Ueiov Ta pn douAeupéva
€€00a TTPOOKTNONG KAl Ta OXETICOUEVA GQUAa oToixeia EvepynTikoU) eival €TTOPKEIG yia TNV KAAUWN TWV UTTOXPEWOEWY TTOU
atmmoppéouv Ot Ta ACPAANIOTAPIO CUMBOAQI. ZTnV TTEPITITWON OTTOU OIOTTIOTWVETAI UCTEPNCN TWV TIPORAEWEWY QUTWY,
oxnuaTi¢etal 100TT00N TTPORAEYN O€ BAPOG TWV ATTOTEAEGUATWV.

H pebodoAoyia TTou epapudaOnke yia Ta TTPOIGVTA Tou KAGOOU Zwr¢ KaBwG Kal TwV CUUTTANPWHATIKWY KAAUWEwWV Baciobnke
OTIG TPEXOUCEG EKTIUNOEIG TWV HEANOVTIKWY Xpnuatopowv amd Ta ac@oAioThpia cupfoAaia TrepIAaUBavopévwy Kal Twv
TTPORAETTOPEVWV AuECWY €EOGOWV Blayxeipiong TTou cuvdiovTal Je auTd. Ta ao@AAICTIKA TTPOYPAUUATA CWAG TTOU EUTTITITOUV
aTtnv dpacTnpIdTNTA Tou KAGdou {wng Tagivounenkav avdAoya pe Tn UGN TwV avTioToIXWV KAAUWEWV OTIG akOAoUBeg KUPIEG
KOATNYOPIEG:

1. Mapadooiakd ZupBoAaia Zwnig

1.1 Baoikég Apxég — MpoBoAr Powv

Mia TTpofoAr yivetal yéow TNG POVTEAOTTOINONG OAWV TwV PEANOVTIKWY powv Baciouévwyv OTIG UTTOXPEWOEIS TNG ETaipeiag
kaBwg emiong kalr 6Aa Ta GAAa OTOIXEIQ TTOU a@opouv Ta PeAAOVTIKG oToixeia Tou Madntikou (OnA. darmrdveg). H Trepiodog
TTPoBOAAG eTTekTeiveTal yio TN Cwrl Twv oupfacewv. To TIPOTUTTO XTiCeTal O¢ €va AoyIOpIKO Trakéto (MoSeS) Ttou
XpnolgoTrolgital £TTioNng yia Toug uttoAoyiopou Tou “Embedded Value” Tng Etaipeiog. Ta dedopéva Tou xaptopuAakiou gival OAa
Ta povreAoTroinuéva cupBoAaia Zwrg Ta oTroia gival evepyd oTig 31 AekepBpiou 2015. Or yeAAoOVTIKEG poEG TTEPIAaUBAvOUV OAa
TA TPEXOVTA KA JEAAOVTIKA SIKAIWPATA TWV ao@AAITUEVWY TTou augdvovtal amd DPF (cwpeupéva pepioyara oto TEAOG €TOUG,
MEANOVTIKG pepiopaTa aTrd T CUPPETOXN OTA KEPDN).

Ta Tood mpounBeiv TTANpwTéa yia KOs oupBoAaio og 10x0U, uttoAoyifovtal Baciopéva oTnv TTPOPNOEIAKN TTOAITIKA NG
ETTIXEipNONG OTNV £€kdoon TnG ouuRacnG.

O1 ueANOVTIKEG TTANPWHES TTOU cuoxeTiCovTal PE Ta ammoBéuaTa (dnA. e§ayopég) uttoAoyiovtal oTn vouikh Bdon Kal Yépiuva
AapBaveral yia otroieadiTroTe Zillmer/pgiwoeig DAC oToug UTTOAOYIGHOUG, TTOU TTPOKUTITOUV e B&on TNV atoTiynon Katd Tnv
pEBoBO Zilmer, cUPpwva PE TIG TEXVIKEG TTPOdIOYPAPEG KABE OXETIKOU TTPOIOVTOG. To id10 10XUEl yia OTTOIECOATTOTE TTANPWHES
TTOU aQOPOUV ETTIOTPOPH aoPaAiaTpou, TTANPWHES BavdTou, TTANpwHES emiRiwong.

1.2 YmroBéoeig

O1 kUpior kivouvorl TTou ekTiBeTan N ETaipeia oxemkd pe ta cupforaia Zwng, oguvdéovtal Pe TIG UTTOBECEIG Ye BAON TIG OTTOIES
yivetal kal o €é\eyxog emrdpkelag. O1 KUPIEG auTEG UTTOBEDEIG £XOUV WG £EAG:

XPOVIOUOG TwV YEYOVOTWV:
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O1 utroAoyiopoi yivovTtal o€ pnviaia Bdon. Ocwpoue 0TI n KataBoAr] Awv Twv emdopdTwy yivetal dueaa (dnA. oTo TEAOG Tou
MAva TTou gpavigetal To yeyovog). AutA n "oupBacn” eival pia ouveth uttéBeon.

Ymobéoeig Ovnoiudtnrag:

O kivduvog Tng BvnaoiudtnTag TTPOoKUTITEl AGyw dia@opoTroinong METAEU Tng euTreipiag Tou apiBuolu Twv BavdaTwy Kal Tou
avapevopevou apiBuou. H peAdovTikr) Bvnoiudtnta afliohoyeital xpnoipotroiwvTag Tov "EAANvIkG Trivaka Bvnoiudtntag EAE
2012" 410U TO TTOCOOTA pEIWVOVTal KATA 25% £TO1 WOTE N TTIPAYMATIKA EUTTEIPIA TOU XOPTOPUAAKIOU va TTPOCEYYICETAI ETTAPKWG
ATTO TIG TIUEG TOU TTiVOKA.

Y1obéoeig E¢ayopwyv / EAeuBepoTToinoewvy:

O kivduvog oTnVv TTePITTTWOoN auTr ouvdEeTal AOyw akUpwaong 1 £€ayopds Twv CUBOAdiwyY 1) TNG ETTIAOYAG YIO JETATPOTTA aTTO
epama¢ kartafoArl oe ouvtagloddtnon. Ta peAAovTIKE TToo0oOTd e€ayopwv / e€AeuBepoTTOINCEWY UTTOAOYICovTal HE ThV
aglohdéynon Tng Trponyouuevng eutreipiog Tng ETaipeiag. Tétoieg afiohoynoeig ekteAolvTal péow €TAOIOG avaAuong Kal, Ol
UTTOBEOEIC TWV TTPOYEVECTEPWY ETWV Eival ETTIKUPWHEVEG HEOW HIa avAAUoNG dIACTTOPAG TTOU EKTEAEITAI ETTIONG £TAOIA HECW TNG
peBodoloyiag Twv "Embedded Value”. Ta peAAovTika TToocoaTd EEayopuiv / EAeuBepoTroinoewv mTepIAauavouy TIG aKUPWOEIG,

TPOTTOTTOINCEIG KAI EAEUBEPOTTOINTEIG Kal TTapdyovTal Je BAon To aoPaAlioTIKG £TOG.

MNa Ta cuvtaglodoTIKG TTPoidvTa pia TTPOCOETN UTTGBEON UIOBETEITAI KAl £XEI VO KAVEI JE TO TTOOOOTO TwWV CUPBOACiwY Ta oTroia
6Tav Ba pTdcouv oTnv wpipgavon Ba AdBouv avTi cuvTAgewg éva TToaod e€apylpwang TnNG ouvTagng.

YmoBéoeig EE6dwv:

O «kivouvog Twv €EO6OWV TIPOKUTITEl AOYyw OTTOKAIONG TwV TIPAYUOTIKWY €E60WV €vavtl TNG OXETIKNAG &KkTiunong. Ol
TTPpoRaAAOpEVEG HEANOVTIKEG poég TTEpIAaPBavouy etTiong £¢oda diayeipiong. Or datrdveg utroAoyifovtal wg a) aTabepd TTo0o
yla k&Be oUppacon o€ 10U ouv B) éva TToooaTO TOU PEIKTOU ACQOAIOTPOU TTOU TTANPWVETAI.

EmimAéov, uioBeTeital o peANOVTIKOG TTANBWPIoHOS £€60wV Kal e@apudleTal aTo oTabepd TToad ava kKdAuywn. O1 uttoBEaeig €ival
Baoiopéveg oTnVv TIpayPaTik €peuva avaAuong kal "katavoung datrdvng” Trou exkTeAsiTal £TnNoiwg, OTTOU oI OTABEPEG Kal
peTapANTéG datrdveg OANG TG emmixeipnong TagivopouvTtal. H ekTipnon Tou peAAovTikou TTAnBwpiopol £€6dwv gival Baaiouévn
OTO OIKOVOUIKS TTEPIBAAAOV Kal OTNV I0TOPIKOTNTA.

1.3 Emtokio MpoggdpAnong

MNa Tov ummoAoyiopd TnG TTapoloag agiag Twv PEAAOVTIKWV XPNMATIKWY POWYV XPNOIUOTTOINONKAV ETTITOKIA OXETIKA WE TNV
uttoAeIrépevn didpkela Twv cupBoAaiwy. XpnaiyoTtroienke n KapTrUAn €MTOKiWVY TTOU TTPOKUTITEI OTTO Ta Zero coupon bonds
(ue volatility adjustment 75%) 6TTwg autd d60nkav atro Tnv £€dpa (UNTPIKA) TNG ETaipeiag oTig 31 Aekepppiou 2015.

1.4 Emrdpkeia MovteAotroinpévou XapToQUAaKiou

H mmpoBoAf Twv powv éxel ekTeAeoBei aupuBoAaio-cupoAaio. Ta xpnaiyotroloUpeva oToixeia e§dyovrtal atrd Tn Bacn dedopévwv
TNG MNYXOvoypd®nong Kai agopolv TO XAPTOQPUAGKIO TwV TTapadOCIaKWY TTPoidvTwy ZwnAg ot 1oxU otV nuepounvia
agloAéynong. To TTO00OTO TOU GUVOAIKOU TTapadociokoU XOPTOQUAGKIOU TTou €xel Slapop@wBei kal éxel TTePIAN®Oei aTov
UTTOAOYIOUO €ival apKeTO va OWOEl pIa akpIPr ETTIOKOTINON TNG CUVOAIKAG B£0NG XOPTOPUAOKIWY OXETIKA PE TNV ETTAPKEI
gubuvne.

1.5 Amrotiynon EmAoywyv kai Eyyurjoswv

To KOOTOG TWV EVOWMHATWUEVWY ETTIAOYWV Kal €YYUACEWV gival ico pe Tn dla@opd TnG VIETEPUIVIOTIKAG TTapouoag aiag Twv
MEAAOVTIKWV KEPBWV Kal TNG PECNG OTOXAOTIKAG TTAPOUCAG agiag TwV HEAAOVTIKWV KEPOWV.

H vreTepuivioTikr) TTapouoa agia Twv JEAAOVTIKWY KEPOWV UTTOAOYIZETAI XPNOIMOTTIOIVTAG TNV KEVTPIKI) KAUTTUAN ETTITOKIWV TTOU
TTPOKUTITEl OTTO Ta Zzero coupon bonds (e volatility adjustment 75%) 61Twg autd 866nkav ato Tnv édpa Tng ETaipeiag oTig 31
AekepBpiou 2015 (KevTpikd OIKOVOUIKO TEVAPIO).
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H péon oTtoxaoTikr) TTapouca agia utrohoyileTal wg 0 PEoOg Opog XIAiwv TTapoucwyv agiwyv, OTTou KABe TTapouca agia €xel
UTTOAOYIOTEI PE PIO OIAPOPETIKA KOAUTTUAN ETTITOKIWY (OIKOVOUIKG Ogvdpla) OTTwg auTtd d6Bnkav ato Tnv €dpa (uUnNTpIkA) Tng
Etaipeiag oTig 31 AekepfBpiou 2015.

2. 2uuBoéAaia D.A.F. (Deposit Administration Funds)

2.1 Baoikég apxég — YTTOAOYIOPOG HEANOVTIKWYV POWV

Fivetal pia TPOROAN Twv PEANOVTIKWY TAPEIOKWY POWV TTOU atroppéouv ammd 1a cupfoAaia DAF, pe Bdon Tn owpeuon Twv
Ke@aAaiwv KaTaBeong OAwv Twv cupoAaiwv o€ 1I0XU oTnv nuepounvia aglohdynong. H mepiodog TpoRoAng emrekTeiveTal yia 40
€1n. To povTéAo xTideTal XPNOIPMOTTOIWVTAG TOV UTTOAOYICHO PE AoyIOTIKO @UAAO (spreadsheet) To o1T0i0 €1TiONG XPNOIMOTTOIEITAI
yla oToug €TACIoUG uTToAoyiopoUg Embedded Value. O1 peAAovTikég Tapelakeg poég (LCF) repidapfdavouv 6Aa Ta TpéxovTa Kai
MEAAOVTIKA SIKQIWMATA TwWV OCQ@AAICPEVWY TTOU dNUIOUPYOoUVTal atrd CUMMETOX OTa KEPON, TTou Tagivoundnkav rnoén wg
oToixeia Tou MabnTikoU Kai TTou TTEPIANPONKav oTnv XpnUaTooIKOVOUIKY] ©€0on oTo TEAOG TOu €TouG. Ta TTO0d TTpouNBEIYV
TANPWTEA yIa TO OAGKANPO XapTOQUAAKIO O€ 10XU, agloAoyouvTal XpnOIHOTIOIVTAG £Va HECO TTOOO0OTO £QPAPUOTINO OE OAEG TIG
ouppdoelg.

2.2 Ymobéaeig YTroAoyiopou

O1 utroAoyiopoi (projections) yivovtal €TACI0. OewpoUpEe 0TI Ta ACPAAIOTPA EICTIPATTOVTAI OTA HECQ TOU £TOUG, OUOIWG ME TIG
TTANPWUEG ACPANICUATWV.

YmoBéaeig E€ayopuv:

Ta mocooTd e€ayopwv yia Ta cuuBoAaia DAF civalr TToAU aoTadr kai n TrapeABoloa eutreipia dev gival IKavh va pag dwael
oTaTioTIKA agIoTTIoTEG TTANPOPOPIEG yia To PEyEBOG TNG TIUAG auTAG. Ta peAAOVTIKA ac@AaAioTpa Twv cupBoAdiwv eCapTwvTal
aTTd TIG AVTAYWVIOTIKEG OUVONKEG TNV ayopad.

YmoBéoeig EE6dwv:

KaBwg T1a dloiknTiIkG £E0da TrepIAapBAvovTal OTIG XPNUOATIKEG POEG, MIa avaloyia TOU OXETIKOU HEIKTOU EyYEYPOUUEVOU
ac@aAioTpou xpnolyoTroieital yia 6Aa Ta €t TTPoRoARG. H avaloyia afliohoyeital Baciouévn TNV TTPONYOUNEVN EUTTIEIPIA TWV
TPEXOUOWV datTavwy TnG ETaipgiog TTou atmodidovral O auTrV TN CUYKEKPIPEVN YPAME ETTIXEIPNONG.

2.3 Emirékio MpoegdeAnong

Xpnoiyotroidnke n idia kaptuAn emTokiwv (31 AekeyBpiou 2015) o6mwg ota Trapadooiakd cuuBoAaia Zwrg, n oTroia
TTapEXETAl KEVTPIKA atro Tnv 'Edpa yia Tov uttoAoyioud NG Tapoloag agiag Twv JEAAOVTIKWY powv OTTWG £TTIONG KAl yIa TOV
UTTOAOYIOUO TOV HEAAOVTIKWY TTOGWYV CUPPETOXNG OTA KEPDN.

3. ZuummAnpwuaTIKEC KAAUWEIC KAl aveEdpTnTa TTPOoidvIa Uyeiag

3.1 Baoikég apxég — YTTOAOYIOUOG HEANOVTIKWY pOwV

Fivetal pia TTPOROAN TwV PHEANOVTIKWYV TAUEIOKWY POWY TTOU OTTOPPEOUV OTTO TIG CUMTTIANPWUATIKEG KaAUWeIg (Riders), ye Bdaon
TIG XPNMATOPPOEG AWV TwV KaAUWewWV o€ 10XU oTnv nuepopnvia agioAdynong. H trepiodog TmpoBoAng yivetal yia 40 €1n. To
MOVTEAO XTICETQI XPNOIYOTTOIWVTAG TOV UTTOAOYIOHO pE AoyioTikd @UAAO (Spreadsheet), To oTroio €TTiong XPNOIMOTIOIEITAI IO
oTOUG £TATIOUG UTToAOYIopoUG Embedded Value.

Ta Tood TpounBeiv TTANPWTER yia KABe cuuBoAlaio oe 10xU, uttoAoyifovTal Bagiouéva GTnV TTPOUNBEIOKN TTONITIKF TNG
eTMXeipnong otnv €kdoon Tng cuupaong.

3.2 Ymmobéoeig YToAoyiopou

O1 utroAoyiopoi (projections) yivovtal €TAcI0. OewpoUpe 0TI Ta ACPAANIOTPA EICTIPATTOVTAI OTO YEOO TOU €TOUG, OUOIWG ME TIG
TTANPWHEG ACPANCUATWV.
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MNa ta acedhiotpa, TANpwOeioeg Kal ekkpepeic amolnuiwoelg, TpounBeieg kai AMAA (AtéBepa pn Aedouleupévwv

Ac@aAioTpwv) xpnaoigoTtroindnkav Ta eTnalotroinuéva, Ye Baon tTnv eutreipia, atoixeia Tou dwdekaunvou 2015.

Y1robéoeig AKupwaIuoTNTag

Ta Tooo0Td aKUPWAOIUOTATAG TTOU XPNOIPOTIoINenKav gival Bacgiopéva Tavw oTnv TEAEUTaia JEAETN OKUPWGIPATNTOG TTOU £YIVE
ylQ TIG CUPTTANPWUOTIKEG KAAUWEIG (Riders) pe BAan Tnv EUTTEIPIA IOTOPIKWY OTOIXEIWV.

Ymobéoeig E¢6dwv

KaBwg T1a dloiknTika £E0da TrepIAapBAvovTal OTIG XPNUATIKEG POEG, MIa avaAloyia TOUu OXETIKOU MEIKTOU EyyEyPOUUEVOU
ao@aAioTpou XpnaolpoTroigital yia OAa Ta €Tn TTPoRoAng. H avahoyia afioAoyeital Baciopévn oTnv TTponyoUpEvVn EUTTEIPIO TWV
TpEXOUOWV datravwyv TnG ETaipeiag Tou atmodidovtal o€ auTr) TN CUYKEKPIPEVN YPAUUR ETTIXEIPNONG.

3.3 MNMapouoa agia xpnuaTiKWwy powv

Xpnoiyotroigital n idia kaptmUAn emTokiwyv (forward rates) 6mwg ota Tapadooiakd cupBoAaia CwWAG yIa TOV UTTOAOYIOUO TnG
TTapoloag agiag Twv JEAAOVTIKWYV XPNHUOTIKWY POWV.

3.4 'EAeyX0G ETTAPKEIAG EKKPEPWYV ATTOCNUIWOEWY

MNa TNV eKTiuNoN TNG ETTAPKEIAG EKKPEUWV ATTO{NUILWOEWY TWV CUPTTANPWUOTIKWY KOAUWewv, dievepyouvTal KatdAAnAa Téot
eTTapKeIag Ye Baoel TNV uéBodo Twv TpIywvwyv. H e§EAIEN Tou TEAIKOU KOATOUG TwV ATTONUILOEWY £XEI WG EENG:

‘ETog atuxiparog MponyouUpueveg

nuidg (Acc. Year) XpRogic 2010 2011 2012 2013 2014 2015 Zuvolho

EKTINWMEVO TEAIKO KOOTOC:

- 210 T€NOG TOU
2015 210.254 44531 40.834 38.704 34.879 39.348 47.062  455.612

2UVOAO TTANPWHWYV
péxp! onpepa

(207.108)  (43.728) (38.847) (36.743) (30.478) (30.307) (15.747) (402.958)

Zgvolo atroBéparog 3.146 803 1.987 1.961 4.401 9.041 31.315 52.654
Etog aruxApatog Mponyolueveg 2009 2010 2011 2012 2013 2014  ZGvolo
{nuidg (Acc. Year) Xpnoeig

EKTIHWHEVO TEAIKO KOOTOG:

ZOJTOT”‘OQOU 166.350  44.409  44.831 41521  39.806  34.555  36.819 408291

ZUvOAO TTANPWHWYV

LExp! OTiEpa (163.511) (43.336) (43.661) (38.561) (36.122) (27.492) (17.380) (370.063)

ZUvoAo atrofépartog 2.839 1.073 1.170 2.960 3.684 7.063 19.439 38.228

4. Mpoidévta Tutrou Unit Linked

21a mpoidvta TUTTou Unit Linked, 61T0U KATA KOvOVO PETOQEPETAI OAOG O ETTEVOUTIKOG KivVOUVOG OTOUG AOQAAICUEVOUG Kal JE
Oedopévn TNV ATTOTIUNGN TOUG O TPEXOUOEG agieg dev dievepyeital TTEPAITEPW EAEYXOG ETTAPKEING TWV OXETIKWY ATTOBEUATWY,
€KTOG TWV €Eyyunoewv TTou TTePIAaUBAvouv Kal agopouv ot emmévduon amodoong. O €Aeyxog agopd Tnv €TTAPKEId TWV
EVOWMATWHEVWYV EYYUACEWVY PE TNV XPNOIKOTTOINCN OTOXAOTIKWY HEBOOWV.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

21OV TrapakdTw Trivoka TrapaBétovial Ta “Kevipikd AmroteAéoparta’ Tng Kepdo@opiag Tou XapTOQUAOKioU KaBwg Kkal ol

ATTOKAICEIG aTTO TA KEVTPIKA aTTOTEAETUATA, UTTOAOYIOUEVES BACN OIAPOPOTTIOINCEIG TWV KEVTPIKWY UTTOBECEWV.

H 1Tapouca agia Twv HEAAOVTIKWYV XPNHUATIKWY powv £xel uttoAoyioTei pe Baon “Risk Neutral” oikovopikég uttoBEéaeig.

H AvdAuon EuaioBnaiag €xel uttoAoyiaTei yia OAa Ta ev 10U cupuBoAaia Tou xapto@uAakiou oTig 31 Aekeufpiou 2015 kabwg Kai

yla Tnv véa Trapaywyn Tou 2015 gexwpioTd. Ta atroteAéopaTa TTapabETovTal 0TOUG TTapakaTw dUo TTivakeg (o€ XIAIAdeg Eupw)

ZupBoAaia ev loxu 31 AekepBpiou 2015
Mapouoa Agia MeAhovTikwy |YTToxpewoeig amo EmiAoyég &
Mapadoxég NMAnpwpwv Eyyunoeig (O&G)

Kevtpikég Mapadoxég 60.600 1.948
Emrtdkio (Risk Free Rate) -100bp (578) (1.556)
Emirokio (Risk Free Rate) +100bp (349) 888
Emirokio (Risk Free Rate) -50bp (415) (668)
Emtokio (Risk Free Rate) +50bp (285) 476
AkupwaoipdTnta (Lapse Rates) -10% 2.518 362

E¢oda -10% (3.189) (&)

[E€0oda — TANBwpIouds +1% (1.075) 0
Ovnoiudtnta +15% (products with death risk) (1.416) (2)
OvnoipdtnTa - 20% (products with longevity risk) (42) 27

ZupBoAaia Néag Mapaywyng 2015
Mapouoa Agia MeAAovTikwv |YTroxpewoeig amo EmiAoyég &
Mapadoxég NAnpwuwv Eyyunoeig (O&G)
Kevtpikég Mapadoxég 2.510 0
Emtokio (Risk Free Rate) -100bp (717) 0
Emitékio (Risk Free Rate) +100bp 1.695 0
Emitékio (Risk Free Rate) -50bp (428) 0
Emrokio (Risk Free Rate) +50bp 861 0
AkupwaoipdTnta (Lapse Rates) -10% 18 0
E¢oda -10% 44 0
[E€0da — TANBwpIouds +1% (372) 0
Ovnoiudtnta +15% (products with death risk) (1.433) 0
OvnaiyotnTta - 20% (products with longevity risk) (4) 0
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2015
5.1.2 AcpaAioTApia cuuBoéAaia Znuiwv

5.1.2.1 l'evikd

Ta TpoidvTa TTou TTPocPEépEl N ETaipeia KAAUTITOUV OAO TO QACHA TWV YEVIKWY KIVOUVWY EKTOG TwV TTIOTWTIKWY. H ETaipeia £xel
€Qapuooel KATAAANAEG TTONITIKEG yIa TNV QVTIMETWTTION TWV KIVOUVWY TTou TTydgouv attd Ta ac@aAioTrpia cupBoAala Kal Exouv
va Kavouv Kupiwg pe Tn dladikagia avaAnyng Kivouvou Kal Tn dlaxeipion atmolnuIWoEwy, TNV avTac@aANIoTIKA TTOAITIKA KaBwg
Kal YE TNV 0pBn TTPORAEWN TWV EKKPEUWV ATTOLNUIWOEWY TTOU TTEPIAAUBAVETAI OTIG OIKOVOUIKEG KATAOTATEIG.

5.1.2.2 'EAgyxog ETrdpKeIog TWV a1mofedTwyY TToU ouvdéovTal Je ao@aAioThpia cuuBoAaia {nUiwv

- Tia TV eKTignon Tng €TMAPKEIOG TWV ATTOBEPATWY £QApPOOBNKav evdedelyuéva avaloyioTiKG POvTEAa ouuBaTd pe TO
xapTo@uAdkio TG Etaipeiag. MNa Tov k&Oe kKAGd0o TnNG ETaipeiag epapudodnkav 1a e§AG Tpia S1a@opeTIKA HovTEAQ:

- Paid Loss Development (Chain Ladder Method)

- Incurred Loss Development

- Bornhuetter — Ferguson (B-F) (both adjusted & non adjusted)

MNa 1n dievépyela TOU OXETIKOU EAEYXOU XPNOIPOTIOINBNKav aToIXEia TNG TEAeUTAIag deKATTEVTAETIAG yia OAoug Toug KAGdoug. O
TENIKOG UTTOAOYIOUOG €ival 0 HEGOG OPOG TWV ATTOTEAEOUATWY TNG KABE peBOdou. H e€ENIEN TOu TEAIKOU KOGTOUG TWV CnUIWV EXEl
wg €§NG:

TO eKTIUWPEVO TEAIKO KOOTOG TWV GOQAAICTIKWY aTTO{NUIWOEWV YEVIKWY KAGdwWV To oTroio utroAoyioBnke pe Baon 1o £10G
nuiag (oupTtrepidauBavopévou IBNR — Incurred But Not Reported) katd tnv 31 Aekepppiou 2015 kai 2014 avaAvetal wg €EAG :

2015
A.E. AuTtoKIVATWY

‘Etog aruxfuarog {nuidg (Acc. MponyoUueveg

. 2010 2011 2012 2013 2014 2015 Z0voAo
Year) Xprioeig

EKTIMWHEVO TEAIKO KOOTOG:
- 210 T€Aog Tou 2015 369.809 30.213 36.052 28.501 34.456 38.528 40.106 577.665

Gﬁiz‘p’fc’x)‘om‘”p‘”“wv HEXP! (339.585) (15.888) (16.698) (12.836) (12.482) (13.661) (8.039) (419.189)

30.224 14.325 19.354 15.665 21.974 24.867 32.067 158.476

Noiroi KAGdol

‘ETOoG aTuxAipaTo 1da MponyoUpeve
(Accg. Yea)r()n“ s gnkds e nVXplrfwsé 2010 2011 2012 2013 2014 2015  Zivoho

EKTIHWHEVO TEAIKO KOOTOG:

- 10 TéNOG Tou 2015 220613  10.895 20164 23921  18.007  16.939  21.905  350.444

cﬁi‘i‘éz("o TANPWHGV pexp! (218.623) (18.118) (17.426) (20.846) (14.952) (13.073)  (9.480) (312.518)

Z0VOAO OTTOBEHATOG 10.990 1.777 2.738 3.075 3.055 3.866  12.425  37.926
2014

A.E. AuToKIVATWY

‘Etog aruxnuarog {nuidg (Acc. MponyoUpeveg

) 2009 2010 2011 2012 2013 2014 Zuvolo
Year) Xprioeig

EKTIHWPEVO TEAIKO KOOTOG:
- 210 T€AOG TOU 2014 352.051 30.873 30.430 35.811 28.070 33.634 37.853 548.722
Z0UvoAO TTANPWUWV PEXPI

gnuepa

(321.065) (15.737) (14.757) (14.970) (11.872) (11.128) (9.225) (398.754)

30.986 15.136 15.673 20.841 16.198 22506 28.628 149.968
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA

OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2015
Noitroi KAddol

"Etog atuxfuarog {nuidg  lMponyoupeveg

! 2009 2010 2011 2012 2013 2014 Zuvolo
(Acc. Year) Xpnoeig

EKTINWMEVO TEAIKO KOOTOG:
- Z10 T€AOG TOU 2014 209.279 22.125 20.019 20.323 24.331 18.345 20.625 335.047

cﬁi‘;‘g‘o")‘”p“’““’v HEXP! (198.294)  (19.987) (18.090) (17.356) (20.389) (14.635)  (8.942) (297.693)

ZUvoAo a1roféparog 10.985 2.138 1.929 2.967 3.942 3.710 11.683 37.354

5.1.2.3 'EAgyxog EvaioBnaiag

210 TEAIKO OTAdIO dlgpelivnong Tng Oladikaciag aTroBePaToTToinoNG £PAPUOCTNKE N KAAoIKr peBodoloyia Tng avaAuong
euaioBnaiag Twv armmoTeAeCPATWY OE OXEON WE TIG BACIKEG TTAPAPETPOUG KAl TTApadoxES. AVOAUTIKA, avd Katnyopia atmoBEuarog
€QAPUOCANE TA TTAPAKATW:

A. AvdAuon suaioBnaiag yia 1o AMAA (ATTé0sua un AsedouAeupévwy AcQalioTpwy)

>1nv diadikacia utroAoyiopou Tou AMAA dev UTTEICEPXETAI KATTOIO TTAPAPETPOG ] TTApadoX TTou €TIOEXETAI AP@PICRATNONG.
ZUVETTWG, dev €XEl yivel GAAN exTipnon yia 1o Uwog Tou AMAA.

B. AvdAuon suaioBnaiag yia 1o AKEI (A60eua Kivouvwy gv laoxu)

v diadikagia uttoAoyiopod Tou AKEI xpnoigotroifenkav KATTolEG TTapAPETpOl — TTOpadoxEG TTou emdEXOvVTal KATToIa
dlagopotroinon A PETABANTOTNTA. ZTOV TTAPAKATW TTVOKO KATAYPAPOVTAl QUTEG Ol TTAPAPETPOI — TTAPAdOXEG KABWGS Kal ol
€VAAAOKTIKEG TTIO «TUVTNPNTIKEG» I TTIO «AICIO00EEG EKDOXES TOUG.

Ta atToreAéopaTa TTOPABETOVTAI OTOUG TTAPOKATW TTiVOKES (0€ XIAIGdEG Eupw):

i i TiyA Tavw o1mod TNV Ty kaTw amd TV
i Tiun TToOpaPETPOU YIa i ]
A/A | Mapadoxn . TTAPAPETPO TTAPAPETPO
TOUG UTToAOYIoUOUG

«ZUVTNENTIKA» «AI01660EN»
1 EvoTtroinon kKAGdwv 61Tou N TTapaywyr)
ao@aAioTpwy ivar pikpdTEPN Tou 5% TNg 5% 6% 4%
OUVOAIKAG TTAPOYWYNG

2 ATTaAeIPn «akpaia eydAwv» CNUILV yia
Tov uTtoAoyIopo Tou (TAZ). Akpaia 3.000 4.000 2.000
peydaAn Cnuid = 3.000

3 ExTipnon (TAZ) pe Baon Tnv eutreipia Tou
£€toug 2015 ouv éva ToooaTod, Uwoug 0% 0 +1% -1%

4 Ektipnon (AAE) pe Bdon TNV euTTEIpial TOU
unon (AAE) pe Baon v eptrelp 0 1% 1%

étoug 2015 ouv éva TmooooTd Uyoug 0%

Me Baon Tov TTPONYOUHEVO TTIVAKO EKTEAECOANE TOUG OXETIKOUG UTTOAOYIOUOUG Kal Ogv TTPOEKUYAV TTOOd YIa Kauia ammd Tig

AVWTEPW TTEPITITWOEIG.

. AvdAuon suaigBnaiag yia 10 AEZ (ATTé0eua EKKpeuwv ATTolNUEIWTEWY)

>tnv diadikacia utroAoyiopoU Tou AEZ xpnoipoTroInBnkKav KATTOIEG TTOPAUETPOlI — TTAPAdOXEG TTOU E€MOEXOVTAl KATTOIX
dlagopoTToinan f METABANTOTNTA. ZTOUG TTAPAKATW TTIVAKEG KATAYPAPOVTAI QUTEG Of TTAPANETPOI — TTAPAdOXEG KABWG Kal Ta
apIBUNTIKA aTToTEAETUATA (IOQOPES ATTO TNV KEVTPIKN EKTIUNGN) KATOTTIV UTTOAOYIGUWV.
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OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

5.2 Kiviuvoc ayopdcg

A/A Mapadoxn Kevtpiki EKTipnon 2evaplio 1 2evapio 2 2evapio 3 2evapio 4
1 YTmrohoyiopog “LDF” pe Baon 15¢Tia 3eTia 5eTia - -
Yno)\oylopég’xpnpmopowy ME 2 0% ) ) 30% )
2 MEAAOVTIKO TTANBWPICHS ! '
3 Yﬂoé\siYKl %“?:J(SS?EOBK&%EVOU 15¢eTia - - - SeTia
A/A Mapadoxn Kevtpikr) ExTipnon Zevapio 1 evapio 2 Zevapio 3 Zevapio 4
1 YToloyiopdg LDF pe Bdaon 196.463 197.081 196.243
2 | Yt | asnas
3 | YTopayoue TPOTTKIUNY | 196463 202773

Kivduvog ayopdg cival o kivduvog {nuiag Trou TTpokUTITEl atrd Ououeveig €CeAifelg otnv Ty [ oTn PeTABANTOTNTA TTOU
TTAPATNPOUVTAl OTIG QYOPEG ETTITOKIWY, OUVOAAAYUATOG, JETOXWVY KAl EUTTOPEUNATWY. Znuieg ival duvaTtév va TTPoKUYouV Kal
atd 1o xapTo@uAdKIo Kal Katd Tn dlaxeipion Twv aToixeiwv EvepynTikoU-MadnTikou.

5.2.1 Kiviuvog NeTaBoAwV TIHWV ayopdc

H Etaipeia epapuodlel 6Aeg Tig aUyxoveg peBddoug péTpnong Kivduvou ayopds. e autd To TTAGiCIO O KivOuvog ayopdg Tou
xapTo@uAakiou peTpdral pe Tov uttohoyiopd Tng Agiag ot Kivouvo (Value at Risk-VaR). H yeBodoAoyia uttoAoyiopol tng Agiag
oe Kivduvo ekTiud tn pé€yiotn duvnTikr peiwan oTnv kabapr TpEXouca agia Tou XapTOQUAQKiou TTou PTTopei va ouuBei ae éva
KaBopIouEVO XPOoVIKG BIACTNUA Kal YIa £va OUYKEKPIPEVO ETTITTEDO €UTTIOTOOUVNG, TTOU OEV UTTOPEI OUWG va KOAUWE! EKTIUNGN
OIKOVOMIKWY OTTWAEIWV TTOU PTTOPET va TTPOKUWEl atrd eCaIpeTIKA aouvhOioTeg peTaBoAés. H Etaipeia dev kaTéxel mapdywya
XPNUOTOOIKOVOUIKG péoa.

5.2.2 Kiviuvog ouvaAAdyuarocg

O kivduvog auvaAAdyuaTog gival o Kivouvog Tng dlakUpavong TG agiag evog XPnUATOOIKOVOUIKOU HEGOU AOYW WETARBOAAG Twv
ouvaAAaypatikwy 1ooTigiwy. H ETaipeia dev ekTiBeTal og onuavTtiké cuvaAAaypaTiko Kiviuvo, KaBwg To JeyaAUTEPO PEPOG TWV
ouvaAAaywv TTpayyoToTrolgital o Eupw Tou atroTeAel kal To  AsiToupylkd Tou vépiopa. Emiong dev  umrdpyouv
XPNMATOOIKOVOUIKG péoa ekppacuéva oe Evo vopiopa atnv KatdoTtaon tng XpnuotooikovopikAg @éong. Kartd cuvéreia
oTroladATTOTE PETAROAA TWV CUVOAAQYUATIKWY ICOTIHIWY Oev Ba emTépepe afloonueiwTn petaBoAl otnv KaBapr Oféon kai ta
amoteAéopard Tng Etaipeiag.

5.2.3 EmiToKIakdg Kiviuvog

O emiToKIOKOG Kivduvog eTTnpedlel onuavtikd Ta otoixeia EvepynTtikou kai MadnTikou Tng ETaipeiag.
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OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
O Kivduvog €TTITOKIOU avOQEPETAI OTIG HETARBOAEG TWV HEAAOVTIKWV TOUEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWY eEaiTiag
TWV OIOKUPAVOEWY OTA ETTITOKIA.

O1 diakupdvoeig Twy emMTOKIWY €TNPedlouv o PeyGAo BaBud kalr Tnv TTapoloa agia Twv AVAPEVOUEVWY POWV aTTd HIa
€TTEVOUON 1 Hia UTTOXPEWOT).

H Etaipeia TTapakoAOUBEi TIG ETTITITWOEIG TOU ETTITOKIAKOU KIVOUVOU £EETACOVTAG TNV JIGPKEID TOU XOPTOPUACKIOU XPEOYPAPWV
TNG KOBWG KAl TWV OXETIKWYV TNG UTTOXPEWOEWY O OUVOUAONO ME TIG €EEAICEIC OTIG AyopEG XPAMATOG Kal TTEVOUEI ONUAVTIKO
TUAPO TOou XapTopuAakiou TG o€ opgdAoya oTabBepou eTTITOKIOU pe OIAPKEIO OVTIOTOIXN TWV OXETIKWYV UTTOXPEWOEWY. MOAITIKA
TNG €ival va gyyudTal EMITOKIA TTOU BpiokovTal KATW A TO TTOAU GTO £TTITTEDO TOU ETTITOKIOU TG AyOopPdG.

AvOo@OpIKA PE TA TTEPIOUTIAKA OTOIXEIA EI00BMUATOG, Ol TTVAKEG TTOU OKOAOUBOUV TTOpaBETOUV Ta PECA TTPAYUATIKG ETTITOKIA
TOUG KOTG Tnv nuepopnvia Tng XpnuoToolkovoulkAGg ©féong kal TiIg TePIddoug AAENG R emavekTiunong. ‘Evrokeg
XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG, TTANV TV A0PAANICTIKWV TTPOBAEWEWY, BEV UTTGPXOUV.

Kard tnv nuepopnvia tng XpnuaToolKovopikAg @€ong, TO TTPO@IA TV EVTOKWYV XPNUATOOIKOVOUIKWY MECwVY TnG ETaipeiag nrav:

2015 2014
2100£p0 Kupaivépgvo ZUvolo 2100€p0 Kupaivépgvo Zuvolo
EmiTékio EmiTékio Emitékio Emitékio
ENEPIHTIKO
Agidypaga diabéaiya TTpog TTwAnon 392.062 - 392.062 390.840 - 390.840
Ai16ypaga ddveia Kal aTTaITHOEIG 48.172 - 48.172 48.171 - 48.171
Atraitioeig amé ddveia 2.314 - 2.314 1.836 - 1.836
Tapeiaka diabéoipa kai Icoduvaua
] 69.541 - 69.541 58.756 - 58.756
auUTWV
Zuvolo 512.089 - 512.089 499.603 - 499.603
2015 2014
Z100ep0 Kupaivéugvo ZUvoAo Z100ep0 Kupaivéugvo ZUvolo
EmiTékio EmiTékio EmiTékio Emitékio
NAGHTIKO
MaBnuaTiké atToBéuara acpaliocwv
. 146.269 - 146.269 153.586 - 153.586
Qwnig
Ouadikd erevouTikKG oupBoOAaIa
! ] 37.261 - 37.261 38.276 - 38.276
(DAF) ue ouppeToxn oTa KEPDN
Zuvolo 183.530 - 183.530 191.862 - 191.862

AvdAuon euaioBnaiag elAoync aiag

H Etaipeia dev €xel EvToka XpnUATOOIKOVOUIKA oToixeia EvepynTikoU (ekT6g Unit Linked) TTou va ammoTigwvTal aTnv €UAoyn agia
péow atroteAeopdtwy. ETriong, n Etaipeia dev éxel mapdywya (cupBoAaia avraAAayAg €TTITOKIWY) TTOU va XapaKTnpidel wg
Méoa avTIoTABUIoNG AoyIOTIKOU JovTéAou avTiIoTABuIoNG eUAoyng agiag, eTTiong dev UTTAPXOUV OPOAOYO KU UAIVOUEVOU ETTITOKIOU.
Etmopévwg, pia aAAayr Twv emMTOKIWY KATd TNV NUEPOUNVIa TNG XPnNUATOOIKOVOUIKNG @¢ong dev Ba eTTnpéadle Ta ammoTeEAéOUATA.

Mapakdtw TTapatiOsTal TTivakag e Tnv emmidpacn mou Ba eixe ota 1810 KepdAaia katd tnv 31 Aegkeufpiou 2015 pia peTaBoAn
TWV ETTITOKIWV TWV EVIOKWYV XPNHATOOIKOVOUIKWYV aToIxEiwv EvepyntikoU katd (+/-) 100 povadeg Baong.
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ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
H avdAuon autr €yive pe Tnv TTPouTtéBean OTI OAEG oI GAAEG peTaBANTEG Ba TTapépevay OTABEPEG. TNV TTAPAKATW avaAuan dev

+100bps - 100bps

2015 2014 2015 2014
(14.664) (15.895) 9.926  11.988
(14.664) (15.895) 9.926  11.988

AvdAuon suaigBnaoiag eUAoyng agiag YAKPOXPOVIWV UTTOXPEWTEWV AOYw UETABOANC ETTITOKIWY

H Etaipeia TpayuaTtoTrolei EAeyX0 ETTAPKEING TWV ATTOBEPATWV YIA TIG HOKPOXPOVIEG UTTOXPEWOEIG TNG KaTd A.M.X.A..

MNa 11g cupTTANnpwaTIKEG KAAUWEIG uyeiag kal atuxfiuaTtog (Riders) n utroxpéwaon utroAoyidetal wg:

M.A. peAoviikwv ao@oAioTpwy - TTA. (PeEAAOVTIKWYV TTANPWOEICWY NIV + HEANOVTIKWV TIPOUNBEIWY + PEANOVTIKWV

€€00wV),01T0U M.A: AvaAoyioTiKi TTapouca agia.

MpayyoTotroinBnke avadAuon euaicOnaiag Twv PHOKPOXPOVIWV UTTOXPEWCEWY O OXEON WE TN YETABOAN TWV ETTITOKIWV KATA +/-

100 povadeg Baong. Ta aTTOTEAEOUATA TTAPOUCIAZOVTAl OTOV TTAPAKATW TTVOKA:

Napadogoiakd Mpoidvra % MeTaBoAn
Zwig

KevTpiké Zevaplo
EmiTékio + 100 bps
Emitékio - 100 bps

ZUUTTANPWHATIKEC KAAUWEIG

Kal TTpoidévra Yyeiog

KevTpikd Zevapio
Emmitékio + 100 bps

Emmitékio - 100 bps

2015

EmimTtwon oTig
YmoxXpewoeig

222.069

212.960

230.072

19.903

19.017

20.598

2014

EmimTrwon oTig
Ymoxpewoeig

173.157
161.589

183.409

21.483
20.182

22.596

MapakdTtw TrapatiBetal avaAuon Twv eviokwy lMepiouciokwy aToixeiwv Tng Etaipeiag kar Tou Opidou avd péco TTPaypaTikG

ETTITOKIO.

AvdaAuon Twv eVIOKWYV TTEPIOUTIAKWY OTOIXEIWV ElgodruaTtoc avd Yoo TTpayuaTiké €ITOKIO

THZ 31 AEKEMBPIOY 2015

Aioypaga- AiaBéaipa TTpog TTwANon

AiI6ypaga dAveia Kal aTTaITHOEIG

ZUuvolo AI6ypa@wy eTTEVOUTIKOU XapTo@UAaKiou
- Tapelokd d1aBéoipa Kal I00dUvVAaUa auTwv

~Evtoka Adveia Zuvepyatwyv

- Adveia Acpaliopévwy ZwnAg

- Adveia TTPOOWTTIKOU

20volo

ZUvoAa 0-3% 3-6% 6-9 % 9-17 %
323.131 168.948 149.721 4.462 -
48.172 48.172 - - -
371.303 217.120 149.721 4.462 -
69.541 69.541 - - -
743 579 159 5 -
1.113 2 - 1.104 7
199 - 199 - -
71.596 70.122 358 1.109
442.899 287.242 150.079 5.571
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THZ 31 AEKEMBPIOY 2014

Aloypaga- AiaBéaipa TTpog TTwANon

Aidypaga davela Kal aTraITioElg

ZUuvolo AgIoypa@wV £TTEVOUTIKOU XapTOPUAAKiou
- Tapelokd d1aBéoipa Kal I00dUvVaua auTwyv

-Evtoka Advela ZuvepyaTwv

- Adveia Aopahiopévwv Zwhg

- Advela TTPOOWTTIKOU

Z0voAo

5.3 MoTWTIKOC Kiviuvoc

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

ZUvoAa 0-3% 3-6% 6-9 % 9-17%
325.602 152.040 168.916 4.646 -
48.171 48.171 - - -
373.773 200.211 168.916 4.646 -
58.756 54.944 3.812 - -
653 445 207 - 1
1.001 2 - 990 9
182 - 182 - -
60.592 55.391 4.201 990 10
434.365 255.602 173.117 5.636 10

O moTwTikég Kivduvog yia Tnv ETaipeia ouviotatal otnv mBavétnTa kdtrolog avTioupBaAAéuevog va Trpokaiéael atnv ETaipeia

OIKOVOUIKN ¢nuia Adyw aB£TnNong OIKOVOUIKWY TOU UTTOXPEWOEWY KOI OXETICETAI KUPIWG ME aAvTACOQAAIOTIKG UTTOAOITTA,

EUTTOPIKEG KOl AOITTEG ATTAITATEIG KAl TIG £TTEVOUCEIG o€ afidypaga dlaBéoiya TTpog TTWANGN Kai dilokpatouueva wg Tn ARgn.

H AoyioTikA adia Twv XpNPOATOOIKOVOUIKWY OToIXEiwv EvepynTiKoU avTITTpoowTrevel Tn PEYIOTN €KBEON OTOV TNIOTWTIKO KivOuvo.

H péyiomn ékBean oTov TOTWTIKO KivOuvo KAt TNV nUEPOMNVIa TNG XpNUATOOIKOVOUIKNG @¢ong fATav:

AI6ypa@a TTEVOUTIKOU XapTOQUAAKiou - AlaBéaiya TTpog TTWANCN

AgI6ypa@a eTTeVOUTIKOU XapTo@UAaKiou - AGvela Kal aTraiTroelg

ZUvoAo ATTaITHOEWY
Tapelokd diaBéoipa Kal I00dUvapa auTwy

AoyioTikA agia
2015 2014
392.062 390.840
48.172 48.171
70.533 62.193
69.541 58.756
580.308 559.960

27OV OovWTéPW TTiVOKa, OTmO TO OUVOAO TWwV ETTEVOUTIKWV Xpeoypdewyv aTnv eUAoyn aio péow amroTeAeopdTwy, Oev

mepIAauBAavovTal Ta aTOMIKG €TeEVOUTIKG cuufOAaia (Unit Linked) 8161 oe autd 1o ocupBoAlaia O €TTEVOUTIKOG KivOUvOog

TTEPIEPXETAI EEOAOKARPOU OTOV KATOXO TOU GUUBOAQiou.

AvdAuon Xpnuatooikovoplkwv Méowv EvepynTikou avd Mewypa@ikd xwpo oToug otroioug dpaacTtnplotrolsital n ETaipeia.

AI6ypa@a TTEVOUTIKOU XapTOQUAOKiou - AlaBEaiua TTpOg
TTWANON

AI6ypapa eTevOUTIKOU XapToQuUAakiou - Advela Kal aTTaITHOEIG

ZUvVOAO ATTAITHOEWY
Tapeiakd dlaBéoipa Kal I00dUVaUa AUTWY

2015 AoyioTikn Aia

2014 AoyioTikni Aia

EAAGSa Kitrpog EAAGSa Kitrpog
392.062 - 390.840 -
48.172 - 48.171 -
40.603 29.930 44.199 17.994
58.744 10.797 39.127 19.629
539.581 40.727 522.337 37.623

Agv uTt@pxel 1IBIAITEPN TUYKEVTPWOT KIVOUVWY ava YEWYPAPIKO Xwpo d10TI n ETaipeia dpacTtnpiotroisital Kupiwg atnv EAAGSa,

ME MIKpR Trapaywyny otn KOmpo n otoia OPwg TTPAyPaToTToIEiTal JECW TOTTIKAG TPATTECAS (ZUVeEPYATIKNG) OTTOU OTIG
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Allianz @)

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
TTEPIOCOTEPEG TWV TTEPITITWOEWY TA ACPANICTPA EICTTPATTOVTOI PE TNV €kdoon Tou cupfoAaiou. Ta Tauelakd dlabéoiya Kai
1008Uvapa autwy Tou Kutrpiakou UTToKaTtaoTApoTog TnG ETaipeiag TnpolvTal Kupiwg otnv ZuvepyaTik Tpdateda KuTrpou Kai

oTo ZuvepyaTikd Tapieutipio Agpecou. Or atraitiioelig otnv Kimmpo e€opAolvtal ouvrBwg o€ GUVTOPO XPovikd dIdoTnua atrd
TNV ARgn Tou £TOUG.

MapariBevral TapakdTw avdAucon Twv XPNUATOOIKOVOUIKWY aToixeiwv EvepynTikoU Ta otroia €ite eival oe kaBuoTépnon eite

TTANpoUV TIg TTpoUTToBEoEIg dlaypa@ng 1 OXI, avTioToixa. Aev TTepidapBdavovTal Ta Trpoidvta Unit Link yia Ta otroia Tov Kivéuvo
PEPOUV Ol AOPAANICHEVOL.

2015 2014
XpnUATooIKOVOUIKG oToIXEia EvepynTiKou TTou dev gival o€ KABUOTEPNO AnéimrpoBecua
K‘Z:uéev Tr)\npo:v TIG ﬂpzﬂnoeéoz:(gnélavpa(pﬁg Pronfen fnsme " 567492 243426
XpnuUATooIKOVOUIKA aToixeia EvepynTikoU ae kaBuoTtépnon (ANgITTpoBeouEg ATTAITATEIG PE 1618 1812
mBavéTtnTa gioTrpagng) Tou dev TTANPoUV TIG TTPoUTTOBETEIG dIayPaPAg
ATropgiwpéva xpnuaToolkovouikd aToixeia Evepyntikou 11.198 14.722
580.308 559.960

MapaTiBeTal TTApakdTW N MOTOANTITIKA IKAVOTNTA TWV OVWTEPW XPNHUOATOOIKOVOUIKWY OTOIXEIWV BACEl TwV OEIOAOYATEWY TNG
Standard & Poors (S&P) :

31 Xwpig
AekepBpiou ZUvoAa AAA AA+ AA AA- A+ A A- BBB | CCC SD moT/KA
2015 afioA/on
Xpedypagpa
AlaBéaipa
392.062 |119.133 | 24.106 157.159 - - | 11.661 11.072 - - 68.931
mpog
mwAnon
Xpedypaga -
] 48.172 - - - - - - - - - - 48.172
Advela
ATTAITAOEIG
atré
ac@AAioTpa 18.036 - - 213 68 1 - - 10 - - 17.744
Ka AOITTEG
QATTAITAOEI
ATTITACEIG
L. 2.314 - - - - - - - - - - 2.314
atro daveia
ATTaITAoEIG aTTd
. 50.183 - - 44.962 428 77 15 15| 2.526 - - 2.160
AVTAoQOAIOTEG
ITauelaka
O1a0éoipa & 69.541 - - - - 39 3.098 -| 32.433 -| 7.266 26.705
lcoduvaua
ZuvoAikég
MMOTWTIKOG
KivBuvog 580.308 |119.133 | 24.106 202.334 496 | 117 | 14.774 15 | 46.041 - | 7.266 | 166.026
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2015

31 Xwpig
AekepBpiou ZUvoAa AAA AA+ AA AA- At A A- BBB | CCC SD moT/kh
2014 afioA/on
Xpedypaga

AlaBéaipa

poc 390.840 |137.764 | 46.523 | 29.755 88.351 | 1.323 [11.945 - | 9.940 - - 65.239
mwAnon

Xpedypaga -

Advera 48.171 - - - - - - - - - - 48.171
ATTAITAOEIG

atré

ac@AAIoTpa 21.743 - - 36 115 47 - - - - - 21.545
Kal AOITTEG

ATTAITHOEIG

ATTITACEIG

I 1.836 - - - - - - - - - - 1.836
ATTAITAOEIG

atré

——— 38.614 - - 3.127 29.383 202 - - - - - 5.902
29

ITaueIaka

O1a0éoipa & 58.756 - - - - | 2.725] 25.025 73 7.818 - 23.115
Icoduvaua

>uvoAikog

MOTWTIKOG 559.960 | 137.764| 46.523 | 32.918 117.849 | 4.297 |36.970 73| 9.940 | 7.818 - | 165.808
Kiviuvog

5.3.1 Eptropikég Kal AOITTEC ATTAITACEIS

H péyiotn €kBeon oTov TIOTWTIKO KivOuvo yia

XPNUOTOOIKOVOUIKNG @¢0NG avad dikTUO ATAV:

‘1610 dikTUO

MpdkTopeg KAl oUVEPYATEG

Noitrd

TIc AmaitAoelg amd  Ac@aAiouyévoug Katd TNV nuEpounvia Tng

AoyioTikg agia
2015 2014
2.507 2.542
4,172 3.441
677 787
7.356 6.770

O kivduvog avagépetal oTo OTI ol ac@aliféuevol OTTWG ETTIONG Kal ol ouvepyalouevol pe tnv Etaipeia (Aiktua MNwAnong-
AlapecoAaBouvTeg) utropei va un duvavrtal va KataBaAouv Ta TToad ac@aAioTPWYV TToU gival aTTaiTnTd.

H ékBeon Tng Etaipeiog o€ mMOTWTIKG Kivduvo eTTnpeddeTal KUpiwg atré Ta XAPAKTNPIOTIKA KABE ouvepYATn HECW TWV OTTOIWV

yivetal n gioTrpagn Twv ammaITACEWY atmd ac@alioTrpia cupuBoAaia.

H Emrtpot) Alaxeipiong Kivduvou €xel B€oel pia mOTWTIKA TTOAITIKY BACEl TNG OTToiag KABe vEog ouvepydTng eCeTdleTal o€
aTtopiki BAoN yia TNV TIOTOANTITIKI TOU IKAvVOTNTA TIPIV TOU TTPOTaB0UV o1 guvrBeig 6pol TTAnpwpwy. O €AgyxX0g TMOTOANTITIKAG
IKOVOTNTOG TToU TipayuatoTrolei N Etaipeia mepidapfdvel Tnv €gétaon TpaATTEQIKWY TINYWV Kal GAAWV  TPITWV  TTNyWV

53




Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
TMOTOANTITIKAG BaBuoAdynong, av uttdpxouv. MoTwTIKG Opia opiovTal yia KGO ouvepydTn, Ta OTTOIA QVTITIPOOWTTEUOUV TO
péyioTo avoixté TTood TTou PTTopEi va €xel Xwpig va atraiteital éykpion amd tnv Emrpotr) Alaxeipiong Kivduvou Kai Ta oTroia
emmavegeTafovTal Katd TakTd Xpovikéd dIaoTAATA.

Kard tnv mmapakoAolBnon Tou TOTWTIKOU KIVOUVOU TwV CUVEPYATWYV, Ol GUuveEPYATeG opadoTrololvTtal avaloya pe 1o OiKTuO
O1avouAG.

H Etaipeia kataxwpei TpOBAEWn atrougiwong TToU avTITTPOOWTTEUE! TNV EKTIUNON YIa CnUieg 0€ OXEON UE TIG EUTTOPIKEG KAl TIG
Aoirég atraitioelg. H mpoBAewn auth atmoteAeital Kupiwg atmd nuieg aTTOUEIWONG CUYKEKPIYEVWY ATTAITACEWY UWnAoU piokou
KOl OTTO OUYKEVTPWTIKEG CNUIEG YIa KATNYOPIEG OUOEIBWV ATTAITAOEWY TTOU EKTIHWVTAI OTI €XOUV TTpayuaToTroinBei aAAd dev
€xouv akéua yivel ywvwoTtég. H TpoBAeywn yia opocidei¢ karnyopieg amaItTAcewy TTpoadiopifeTal BACEI IOTOPIKWY OTOIXEIWV
TIANPWHWY OUOEIBWY ATTAITHOEWV.

5.3.2 Emrevduosic

H ETaipeia repiopidel Tnv €KBe0A TNG O€ TTIOTWTIKOUG KIVOUVOUG, £1TeEVOUOVTAG JOVO OE AUETO PEUCTOTTOINCINA XPpEdypa@a atrd
avTioupBaAAduevoug TTou €xouv augnuévo Babud @epeyyudTNTAG Kal TTIOTOANTITIKY IKaveTnTa. H ETevOuTIKA TTONITIKA TG
Etaipeiag mepidapBdvel Tnv 10T0BETNON O€ TiTAOUG PE au&nuévn TOTOANTITIKA IKAVOTNTA. X€ aQuTO TO TTAGICIO KOl Adyw Tng
atadiakng uTToRABPIoNG TNG TOTOANTITIKAG IKaveTNTAG TNG EAAGSAG, TTOU evTABNKE PETG TNV €£QAPUOYH TOU TTPOYPANUATOG
avtaAAaynig opoAoywv (PSI) oTig 24 deBpouapiou 2012, oto omroio cuppeTeixe kal o Opihog ALLIANZ, n Etaipeia augdvel Tnv
0¢on TnNG o€ eKOAOTEG XPEOYPAPWY UE UYPNAR] TTIGTOANTITIKY IKOVOTNTA aTTO TOUG B1€BVNG 0ikoug agloAdynong.

O moTwTIKOG KivOuvog yia Tnv ETaipeia éoov agopd oTa xpedypagpa diabéaiya Tpog TTwANan, Pe dedopévn TNV augnuévn
TNOTOANTITIKA IKAVOTNTA, €ival XaPUNAGG €TTEIBN avTavakAoUV TIG TINEG TIG ayopdg, o€ avTiBeon UeE TIG TTEVOUOCEIG SIOKPATOUUEVEG
atnv AAgn kai Tig eTevdUCEelg o€ OAVEIQ KOI OTTAITACEIG TTOU ATTOTIUWVTAI OTO AvVATTO0BECTO KOGTOG

MapakdTw TTapariBovTal TTAnpo@opieg 600V apopd aTa Xpedypapa diabEaipa TTpog TTWANCN Kal £TTEVOUCEIG O DAVEIQ.

Xpedypaga (OpdéAoya) 31 AekeppBpiou 2015 OvopaoTtik Agia Tpéxouoa Agia
Kpartikd opdioya EupwTraikig ‘Evwong — AiaBéaiya mpog TwAnan 190.960 219.362
Etaipikad opdAoya Eupwiraikig ‘Evwaong — AiaBéoipa Tpog TTwAnon 11.200 12.838
Etaipikd opdAoya opilou Allianz — AlaBéoiya Tpog TTWANGn 86.000 87.133
Etaipikad opdAoya opilou Allianz — Adveia Kai aTTaiTrioelg 48.000 48.000
336.160 367.333
Xpeoypapa (OpdéAoya) 31 AekeuBpiouv 2014 OvopaoTtik Agia Tpéxouoa Aia
Kpartikd opddoya EupwTraikng ‘Evwong — AiaBéaiua mpog TwAnon 188.020 220.639
Etaipikd opdAoya Eupwtraikig ‘Evwong — AlaBéoipa TTpog TTwAnon 11.200 13.147
ETaipikad opdAoya opilou Allianz — AiaBéoipa TTpog TTWANGn 86.000 88.085
ETaipikd opdAoya opidou Allianz — Adveia Kal aTTaITACEIG 48.000 48.000
333.220 369.871
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Xpedypaga diabéoipa Tpog TwWAnon (Apoiaia kai peroxikd KepdAaia)

Mepidia Tpéxouoa Agia

31 Aekepfpiou 2015
MeTtoxég ETaipikou €181kou okotrou Opidou ALLIANZ 4.704.000.000 52 261
OuoAoyioka ApoiBaia KepdAaia ESwTepikou 1.195.843 15.830
4.705.195.843 68.091

Xpedypapa diabéoipa Tpog TwAnon (Apoiaia kai yetoxikd KepdAaia) : i :

i Mepidia Tpéxouoa Agia

31 Aekepppiou 2014
MeTtoyxég ETaipikou €181kou okotrod Opidou ALLIANZ 4.704.000.000 52.029
OpoAoyiaka ApoiBaia KepdAaia EEwTepikou 872.218 12.487
4.704.872.218 64.516

5.3.3 Eyyuiosig

H Etaipeia €xel TNV TTOAITIKA va PNV TTOPEXEI XPNMATOOIKOVOUIKEG EYYUROEIG O TPITOUG EKTOG QUTWYV TTOU aPOPOUV EYYUNOEIG
aTTOTTANPWHAG ao@aAIoTNPiwV cuPBoAaiwv ekd60ewg TNG ETaipeiag kal cuppeToxAg yia didgopoug diaywviopoug, 6Tav autd
amaITeiTal Kal TTavta Katotmv €ykpiong Tou AioiknTikoU ZupBouliou Tng Etaipeiag. Emiong pépog Twv aocpahioTnpiwv
oupBoAaiwv KAGSOU ZwNAG TTapEXOUV eyyunuéveg amodooelg BAacel eyyunuévou 1 TexvikoU emmiTokiou. H ETaipeia yia va
QVTIMETWTTIOEI TOV KivOUVO QUTO XPNOIYOTIOIEI TEXVIKEG ouvduacopou ATaitocwv Kal YToxpewaoewv (ALM), evw yia Tnv
TTAPAKOAOUONGN TWV UTTOXPEWTEWV XPNOIYOTTOIEl OUYXPOVESG HEBABOUG aTToTiunonG.

5.3.4 AvTtao@aAioTéC

O kivduvog avagépetal oTo OTI Ol avTaO@AAICTEG PTTOPEl va pnv gival o€ B€on va kaAUyouv Tnv avaAoyia Toug €TTi Twv
ACQAAICTIKWYV UTTOXPEWOTEWV N ETTI TWV ACPAAICTIKWYV ATTONUIWCEWVY TToU €xouv fdn KataBAnbei oToug SIKaIoUXoug.

O mMOTWTIKOG KivOUVOG TTOU aTTopPEEl ATTO TOUG avTao@aAIoTEG TTEpIopPICeTal dedopEévou OTI KUPIOTEPOG aVTAoPAANIGTAG €ival n
untpik Etaipeia, Allianz S.E. evwd) peydAo pépog ammd Toug AOITTOUG OuvePyalOPEVOUG QavTAo@OAIOTEG €xeEl augnuévn
TNOTOTTOINKEVN TTICTOANTITIKA IKAVOTNTA.

5.4 Kiviuvog pgucToTNTOC

Eivai o kivduvog n ETaipgia va un gtmopéael va eKTTANPWOEl EUTTPOBECUA TIG XPNHOTOOIKOVOUIKES TNG UTTOXPEWTEIG.

H mmapakoAoUBnon Tou KivdUvou peuoTOTNTAG ETTIKEVTPWVETAI OTNV IKavOTNTa TNG ETaipeiag va diarnpei eTapkr peucTtotnTa yia
TNV EKTTAPWON TWV CUVOAAOKTIKWY TNG UTTOXPEWOEWY, N oTroia e§ac@aAileTal atrd Tn Slaxeipion Tou XPOVIKOU CGUOXETIOUOU
TWV TOPEIOKWY EI0POWV KAl EKPOWV KOI TNV ETTAPKEIN TAPEIOKWY dIOBETINWY KAl GUECA PEUGTOTTOINCIPNWY XPEOYPAPWYV YIA TIG
TPEXOUOEG OUVAAAQYEG.

H ETaipeia kavel diaxeipion EvepynTikoU kai MaBnTikou péoou TnG KAaTapTiong I8IKWY PJovTEAwWV emiTRpnong (ALM studies).

O1 oupBarTikéG AREEIG (TTPOEEOPANUEVES) TWV XPNHOTOOIKOVOUIKWY GTOIXEiwV EvepynTikoU €xouv wg €ENG :
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31 Aekepppiou 2015

AlaBéoipa Tpog TTwANan
XPNHATOOIKOVOUIKA OTOIXEIT

Advela Kol aTTaIThoEIg

ACi6ypaga o€ eUAoyn aia yéow

ATTOTEAETUATWV

2 UvoAO aTTaITAOEWY

Tapelakd diabéoiua Kal I00dUvaua auTwyv

31 Aekepppiou 2014

AloBéoipa TTpog TTWANCN
XPNUATOOIKOVOMIKA OTOIXEIa

Adveia Kal aTTaITAOEIG

Aidypaga o€ euloyn agia péow
ATTOTEAEOPATWV

2UVOAO aTTaITACEWY

Tapeiaka d1aBéoipa kai IcodUvaua auTwv

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

NovyIOTIKEG
i 0-5'Emn 6-10 'Etn 11-15°ETn 16-20°Etn 21-35°ETn

agieg
392.062 184.369 174.557 20.308 3.272 9.556
48.172 24.057 24.115 - - -
51.041 51.041 - - - -
70.533 66.429 3.166 - 10 928
69.541 69.541 - - - -
631.349 395.437 201.838 20.308 3.282 10.484

NoyI0TIKEG
i 0-5°Emn 6-10'EtTn 11-15°ETtn 16-20°Etn 21-35°ETn

adieg
390.840 280.539 62.881 47.419 - -
48.171 - 48.171 - - -
45.374 45.374 - - - -
62.193 59.571 1.754 8 6 855
58.756 58.756 - - - -
605.334 444.240 112.806 47.427 6 855

Mapakdtw TTapariBevrar o1 cupBaTikéG AAZEIG un TTPOECOPANUEVES, €KTOG Twv MaBnuaTtikwy atmoBepdtwy ZwnAg Kal Twv

amoBepdtwyv DAF TTou TrEpIAapBdavovTal oTa eTTeVOUTIKG ao@aAIOTAPIO ZWwAG, TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY,

OUUTTEPIAGUBAVOUEVWY TWV TTANPWHWY TOKWV Kal EEAIPWVTAG TIG CUNPWVIEG CUUYWNQPIOUOU:
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2uuBaTikég
31 Aekepppiou 2015 NoyIoTIKEG i i 6-10 11-15 . 21-35
i Tapeiakés  0-5°'ETn . 16-20°Etn
agieg ) ‘Ein  Em Em
pOEg
MaBnuatika atroBepaTiKad ac@aleiv Zwig 146.269 122.362  69.312 29.679 12.452 6.052 4.867
MpoBAEWEIG EKKPEPWIV ATTOCNUILTEWV 256.774 256.774 132.538 88.830 35.406 - -
MpoBAéwel OOUAEUNEVWY OOPaAICTPWY Kal
poBALwerg H ¢ P 41.667 41.667 41.667 - - - -
AoITTéG TTPORAEWEIG
AtrobépaTa yia aoc@aAgieg {wrg 6TTou o
ETTEVOUTIKOG KivOUVOG QVIKElI OTOUG 28.032 28.032  28.032 - - - -
ac@aMigpévoug (Unit Link)
EtrevduTikd ac@aAioTripia cuuBoAaia 60.270 58.880  33.872 13.718 7.274 4.016 -
YTTOXPEWOEIG TTPOG AVTACTPAAIOTEG 30.917 30.917 30.917 - - - -
MOoTWTEG Kal AOITTEG UTTOXPEWOEIG 17.402 17.402  17.402 - - - -
ZUvoAo 581.331 556.034 353.740 132.227 55.132 10.068 4.867
. ZupBartiké
31 Aekepppiou 2014 N\OYIOTIKEG i . 6-10 11-15 16-20 21-35
i Taueiokég  0-5°Emn i i i
agieg ; ‘Em Em Em Em
poég
MaBnuartikG amroBepaTikad ac@aieiv ZwnAg 153.586 136.881  70.465  39.020 14.173 6.307 6.915
MPoBAEWEIG EKKPEPWIV ATTOZNUILDOEWY 232.389 232.389 133.887 73.208 25.294 - -
MpoBAéwel OOUAEUNEVWY OOQAAICTPWY Kal
pop lIJ o Hn . H ¢ P 44.313  44.313 44.313 - - -
AoITTéG TTPORAEWEIG
AT0BépaTa yia ao@AAEIEg (WAG OTTOU O ETTEVOUTIKO
. HaTay ] ¢ ¢ Gwre ] o s 26.373  26.373 26.373 - - - -
Kivouvog avrkel oToug ac@aAiguévoug (Unit Link)
EtrevduTikd acpalioTrpia cuuBoAaia 57.277 56.596 34.864 11.162 6.399 4.172 -
YTTOXPEWOEIG TTIPOG AVTACTPAAIOTEG 22.707 22.707 22.707 - - - -
MoTwTEG Kal AOITTEG UTTOXPEWOEIG 18.313 18.313 18.313 - - - -
Zdgvolo 554.958 537.572 350.822 123.390 45.866 10.479 6.916

O1 xpnuaTooikovouikég utroxpewaelg o€ Unit Linked kai DAF a@opouv g ac@aAIOTIKA ] ETTEVOUTIKA TTPOIOVTA N ANKTOTNTA TWV

oTToiwv €EapTaTal ATTO TIG OTTOPACEIS TWV AVTIOTOIXWV TTeEAaTWwy. Ma Adyoug atreikdvnong Kal gévo Ta TTPOIGVTa auTd €XOuV

TagivounOei oTNV TPWTN KaTnyopia.

27OV TTOPAKATW TTIVAKA GVOAUETAI N EKTIHWUEVN, aTTO TV TTAEUPd Aloiknong, 81aTNENCIYGTATA I} AVOKTNOIPNOTNTA 1 TAKTOTTOINON

TOU GUVOAOU TwV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag:
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31 Aekepppiou 2015

Etrevdloeig o€ akivnta

AI6ypa@a TTEVOUTIKOU XapTOPUAOKIoU -
AiaBéoiya Tpog TTWANGN

Adveia Kal AOITTEG UTTOXPEWOEIG

Etrevduoeig yia Aoyopiaoud ac@aliouéVwy TTou
PEPOUV TOV ETTEVOUTIKO KivOUvO

Etrevduoeig o€ OUVOEUEVEG ETTIXEIPNOEIG

Atraitioeig amd acpaAioTpa

AtraiTio€Ig ATt avtacPalioTEG

Atraitioeig amrd ddveia

NOITTEG aTTaITrOEIG

AvaBaAAOUEVEG POPOAOYIKA ATTAITHOEIG

Evowpata mayia mepiouciakd oToixeia

Aula Trepiouciakd oToixeia

Tapelokd diaBéoipa Kal 1I00dUvVapua auTwy

MpounBeieg kai Aoird £€€oda TTapaywyng
ETTOPEVWV XPNOEWV

31 Aekepfpiou 2014

Etrevdloeig o€ akivnta

ALIGypa®a TTEVOUTIKOU XAPTOPUAQKIOU -
AloBéaiua Tpog TTWANCN

Adveia Kal AOITTEG UTTOXPEWOEIG

Etrevdloeig yia Aoyapiagud ac@aliouEVWY TTou
PEPOUV TOV ETTEVOUTIKO KivOuvo

Etrevdloeig o€ GuvOENEVEG ETTIXEIPATEIG

Atraitioeig amd acpaAioTpa

AtraiTioeIg atToé avtacPalioTEG

Amraitioeig ammo ddveia

NOITTEG aTTaITAOEIG

AvaBaAAOEVEG POPOAOYIKA ATTAITATEIG

Evowpara Téyia mepiouciakd oToixeia

Aula Trepiouciakd aToixeia

Tapeiakd dlaBéoipa Kal I00dUVaUa AUTWY

MpounBeieg kai Aoird £€§oda TTapaywyng
ETTOPEVWV XPMOEWV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

BpaxumpéBsoua MakpotmrpdBsoua Unit Linked ZUVOAIKG
Mepiouoiakd Meplouaiakd Meprouoiakd
oToIXEia oToIXEia oToIXEia

- 3.311 - 3.311

96.855 295.207 - 392.062

- 48.172 - 48.172

- - 51.041 51.041

- 2.397 - 2.397

5.932 1.424 7.356

50.183 - - 50.183

1.077 1.237 2.314

2.790 7.890 - 10.680

43.415 - - 43.415

- 22.674 - 22.674

- 5.046 - 5.046

69.541 - - 69.541

9.146 7.402 - 16.548

278.939 394.760 51.041 724.740
Bpayxutmrp6Bsopua  Makpotrpo0soua Unit Linked ZUVOAIKA
Mepiouoiakd Meplouaiakd Mepiouoiakd
oToIXEia oToIXEia OTOoIXEix

- 2.824 2.824

89.646 301.194 - 390.840

- 48.171 - 48.171

- - 45.374 45.374

- 2.895 - 2.895

4,741 2.029 - 6.770

38.614 - - 38.614

715 1.121 - 1.836

4.372 10.601 14.973

- 39.738 - 39.738

- 22.951 - 22.951

- 4.378 - 4.378

58.756 - - 58.756

9.750 8.300 - 18.050

206.594 444.202 45.374 696.170
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2015
5.5 Kivduvoc ke@aAdiwv

H Etaipeia ekTiBeTan o¢ emmotmmkd kivduvo (Regulatory Risk) TTou €xel va KAvel KUPiwg PE TNV aOPOAICTIKR TOTTOBETNON Kal TV
dlaxeipion ke@aAaiou, n otoia a@opd oTnv dIATAPNON TWV OTTAPAITATWY KEQAAQiWY £T01 WOTE VA KAAUTITETAI TO AVOyKaio
MepiBwpio PepeyyudTnTag CUPPWVA PE OO opifovTal aTTé TNV IoXUouca ac@aAIoTIKA kal ETaipikr) vopobeaia. ZXeTIKA PE TO
EMTTEDO PEPEYYUOTNTAG KAI TNV ATTAITOUPEVN ACQAAICTIKA TOTTOBETNON YiveETal ava@opd OTIG OnueIwaElg 43 Kal 44.

H Etaipeia TTapakoAoubei oe guvéxn Bdaon 1o Uwog Twv Kepahaiwv Tng, pe Baon tnv ETaipikr kai AGQaMIOTIKr) vopoBeaia. AT
v 01/01/2016 n Etaipeia éxel ouppopewBei TTARpwG otnv odnyia «Pepeyyudtnta ll». H véa odnyia Beotilel éva eviaio
oU0TNUA UTTOAOYIOUOU TWV KEQAAQIOKWY OTTAITACEWYV O OAEG T KPATN — YéEAN TnG E.E. 10 otroio Ba avrikaraoTtroel TTARpwg To
TPEXOV oUOTNHA, UIOBETWVTAG TEXVIKEG dlaxeipiong KivOuvwy, eTaipikAG dlakuBEépvnaong kKai dlapAvelag, ol OTToieg KpivovTal
TTAéOV aTTapaiTnNTEG yIa TNV opbr AciToupyia TnG ayopdg Kal TNV TTPOOTACIA TOU KOTOVOAWTH — ao@oAlouévou péca OTO
aUyxpovo , TTOAUTTAOKO Kal CUVEXWG EEENITOOUEVO XPNUATOOIKOVOUIKO OUCTNA.

H @epeyyuotnTa Il Ba Bacifetal o€ 3 TTUAWVEG. ZTOV TTPWTO TTUAWVA -OTIG TTOOOTIKEG ATTAITAOEIS PEPEYYUATNTOG - TO BACIKO
aToixeio evdla@EépovTog ival n uloBETnon Tou EAdxioTou KepaAaiou PepeyyudTnTag KATW TOU OTTOIOU N ao@AAIOTIKR ETTIXEIPNON
odnyeital o€ eTOTITIKA TTapéuBacn kal moav avakAnon adeiag kal Tou KepaAaiou PepeyyudTnTag 10 0Tr0i0 €ival To €mOUPNTO
KEQPAAQIO TTOU Ba TTPETTEl va KOTEXEI MIO AO@AAIOTIKA €TAIPEIO ,TTPOKEINEVOU va PNV KIVOUVEUEI UE XPEOKOTTIO PE TTOCOOTO
eummoToolvng 99.5% og Xpovikd opifovta evdg €TOUG . ZTOV TIPWTO TTUAWVA €TTioNg TTePIAAUBAavovTal OAOI OI OXETIKOI KOVOVEG
Bdon Twv oToiwv oxnuaTtiovralr Ta TeXVIKA atmoBéuara, pubpuiovral o1 emTevduaelg, kaBopiovTal Ta TTEPIOUTIAKA OTOIXEIN
KaBwg Kai n ToIdTNTA TWV KEPaAaiwv TTou Ba oTo alvoAo Toug eEacpaAiouv TNV €MOUUNTA PEPEYYUOTNTA YIA TIG AOPAAIOTIKES
eTaipieg. O 0eUTEPOG TTUAWVAG KaBOPICE! TIG TTOIOTIKEG TTPOBIAYPAPEG TNG PEPEYYUOTNTAG, ONAAD: TIG APXEG ETWTEPIKOU EAEYXOU
Tavw oTIg oTroieg Ba BaaifeTal n afloAdynan KivOUvwyv (ETaIpIKA dlakuBEépvnan) evw eTTITTAEOV TTPOXWPA OTNV avackotrnan Tng
MEXPI onpepa eTTOTITIKAG S1adikaaiag Kal aTnv avabewpnon TnG. TéEAOg o TpiTog TTUAWVAG KaBopilel TIG amaiTioelg dnuoaicuang
KAl OIOPAVEIOG TWV OTOIXEIWY, ETTOTITIKWY KAl OIKOVOMPIKWY. Méoa oTta TAaioia Tng atmmairoupevng dIa@Aaveiog ol aoQaAIOTIKEG
eTaipieg Ba TpéTrel va dnuoaioTrololv To KaTtd TTégov diatnpoulv A 61 To atraitoUPevo Ke@aAaio @epeyyuoTnTag (SCR) A 1o kKaTd
TG00V Ol ETTOTITIKEG APXES TOUG ETTERAAQV TTPOCONKES KEQAAQiwY KATA TNV TTEPIOdO avaPopag.

6. AouAgupéva JIKTG ao@AAIoTPA Kal ouva@n é00da

2015 2014
Eyyeypappéva pIkTd ao@dlioTpa Kal cuvaer é0o0da — Zwng 81.181 76.016
MeTtaBoA ATroBéuaTog pun douleupévwyv ac@alioTpwy Zwrg 616 1.151
>UuvoAo KAGdou Zwrig 81.797 77.167
Eyyeypappéva pIktd aoc@alioTpa kal guva@r] €é0o0da AopdAeieg Znuiwv — A.E. AutokiviTwy 44.660 53.742
MeTaBoAn ATroBéuaTtog un SoUAEUPEVWY aCQAAICTPWY 3.142 1.868
2UvoAo Ec6dwv kAddou A.E AutokivhiTwyv 47.802 55.610
Eyyeypappéva pIkTd ao@alioTpa kal ouva@r] éco0da Ac@dAeieg Znpiwv — Aoitroi KAadol 63.628 61.526
MeTaBoAR ATToB£uaTog N SOUAEUNEVWY AoPaAIOTPWY -1.273 1.148
Z0volo Aoirwyv Mevikwv KAGdwv 62.355 62.674
AcQAANIoTpa 1T avTaag@aAIoTIKEG dpaaTnNEIOTNTEG 195 12
AouAegupéva pIKTA ao@aAioTpa Kal AAAa cuvaen éooda 192.149 195.463
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6.1 EkXxwpn0évra ac@daAioTpa Kal cuvaen £é§oda

Ekxwpnbévra acpdAioTpa o€ avtac@alioTég Zwng

MetaBoArf un douAeupévwy aoPalioTpwyv Zwng

ZUvolo ekXwpnBéviwv aopalioTpwyv KAddou Zwng

Ekxwpnbévia acpdAioTpa o€ avtac@alioTéG Znuiwv — A.E. AuToKIVITWV
MeTtaBoAnA un douAeupéviwv aag@AAIGTPWY AUTOKIVATWY

ZUvolo ekXwpnBéviwy ac@alioTpwyv KAGSou A.E. AUTOKIVATWV
Ekxwpnbévra acpdAhioTpa o€ avtac@aAioTEG Znuiwv — Aortroi KAadol
MeTaBoAf pn douAeupévwy aoPaNioTPWY AOITTWV YEVIKWV KAGOwWV
ZUVOAO eKXWPNOEVTWY aC0@PAAICTPWY AOITTWYV YEVIKWV KAGSWV

7. 'Ecoda emevdUuoewv

‘Ecoda a1rd T0KoUg

AouAeupévol TéKol opoAGywv
MoTwTiKOi TOKOI KATOBETEWY

Noitroi ToKol daveiwv

ZUvoAo £06dwV a1rd TOKOUG

NoITTd €000a £TTEVOUCEWV

‘Ecoda até evoikia

NoITTd €000a eTTEVOUCEWV

Mepiopata atmmd opoAoyioka A/K
Mepiopata atT6 Un €10NYUEVEG HETOXEG
ZUvoAo AoITwyv €063wV emevdlioewv
‘E€oda emevduoewv

ZUvoAo £§60wV eTEVEUOEWV

ZUVOAO €003 WYV £1TeVUOEWV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2015 2014
21.931 20.490
170 176
22.101 20.666
1.107 2.137
82 88
1.189 2.225
24.841 23.234
(1.148) (357)
23.693 22.877
46.983 45.768
2015 2014
8.977 8.874
292 242
167 160
9.436 9.276
128 134
244 134
514 534
1.127 -
2.013 802
(18) (48)
(18) (48)
11.431 10.030

H petafoAn Twv pn douAeupévwv TOKWVY OPOAOYWV TNG TPEXouaag XprRoewg avépxetal o€ Eupw 69 (2014: Eupw 330) 6TTwg

OXETIKA avagEPETal TN onueiwon 16.

8. Képdn /(Znpiég) atrd TTwAnon erevdlcewv

Képdn atré mwAnon afloypdpwv
ZUvoAo KepSwv a1rd TTWANGCN £TEVEUCEWV
Znpiég atré TwAnon agloypdewy
ZygvoAo ¢nuiwyv a1rdé TTwAnon emevduocewyv

2015

2014

555

555
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9. (Znmég)/KEPDN aTtrd amoTignon emevdéuoewy

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2015 2014
AtrooBéoeig Premium / Discount - AlaBecipwy TTpog TTWwAnon (2.443) (2.364)
(2.443) (2.364)
Alag@opég atroTignong aoc@alioTIKwy cupBoAaiwv Unit Linked 1.302 (5.031)
(1.141) (7.395)
10. Noitrd é00da / (é§0da)
2015 2014
‘Ecoda amrd mmpopunRbeieg epyaciwyv auoifaiwy Kepaiaiwy 1.267 1.505
KaBapo atrotéAeopa atrd emevouTiKG ac@aAioTipia cupBoiaia U/L(ekTdg TTpopnBeiwv) 512 478
Tokol o€ avTOOQAAIOTEG (186) (212)
Noird éo0oda 64 138
Aoitroi TéKoI Kal guvaQr) £€£oda (65) (92)
1.592 1.817
11. ATrodnHIWOEIG KAl TTAPOXEG OE AT PAAIOHEVOUG
2015 2014
ZYNOAIKH ANAAOIIA ANAAOIIA ZYNOAIKH ANAAOTIIA ANAAOFIA
METABOAH ANTAZQAAIZTON ETAIPEIAZ METABOAH ANTAZIOQAAIZTON ETAIPEIAX
Aoc@pdAsieg Zwng
KataBAnBeioeg
] (57.608) 6.317 (63.925) (48.567) 10.713 (59.280)
ATTONUIWOEIG
MeTaBoAfl ACQaNIOTIKWV
) o (1.658) - (1.658) 6.359 - 6.359
MpoBAéwewv Unit Linked
MeTtaBoAfl AGQaAIGTIKWV
MpoBAéwewv ekT6G Unit 4.828 11.750 (6.922) (2.325) 1.944 (4.269)
Linked
(54.438) 18.067 (72.505) (44.533) 12.657 (57.190)
Ac@dAsieg Znuiwv-A.E.
AuTtoKIVATWYV
KartapAnBeioeg
. (20.215) 220 (20.435) (21.788) 718 (22.506)
Atrolnuiwoeig
MetaBoAf} ACQaNIOTIKWV
) (8.723) (217) (8.506) (12.998) (574) (12.424)
MpoBAéwewv
(28.938) 3 (28.941) (34.786) 144 (34.930)
Ao @dAsieg Znuiwv-Aortroi
KAddol
KataBAnBeioeg
] (11.199) 3.623 (14.822) (11.306) 3.850 (15.156)
ATTonNUIWOEIG
MeTtaBoAry ACQaANIOTIKWV
. (1.486) (860) (626) 2,512 1.148 1.364
MpoBAéwewv
(12.685) 2.763 (15.448) (8.794) 4.998 (13.792)
ZYNOAO (96.061) 20.833 (116.894) (88.113) 17.799 (105.912)
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12. AouAeupéveg TTPOUNBEIEG TTAPAYWYAS

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

O1 dedouleupéveg TTpopunBeieg, ol oTroieg atroTeAouvTal amd TIG TTpounBeieg TTapaywyng Tmou didel n ETaipeia og TpiToug yia

SlapecoAdpnon(£€odo) ueiov 1o £€0000 TTpounBeiwy TTapaywyng TTou Aaupdvel n Etaipgia ammd Toug aviao@alioTég, €XEl WG

£gng:
2015 2014
AOYAEYMENEX EXOAA ANO AOYAEYMENEX EXOAA ANO
NMPOMHOEIEX NMPOMHOEIEX XIYNOAO [NPOMHOEIEX NMPOMHOEIEX XYNOAO
OAPACQIrH:X ANTAZIQAAIZTON OAPACQIrH:X ANTAZIQAAIZTON
Aoc@dAieieg Zwng (15.292) 6.851 (8.441) (13.652) (6.472)
Ao@aAeieg Znuiwy - A.E.
. (8.876) 6 (8.870) (10.193) (10.148)
AUTOKIVATWV
Ao@aAeieg Znuiwv — NAortroi
. (13.686) 4.848 (8.838) (13.498) (9.092)
KAGodol
(37.855) 11.705 (26.149) (37.343) 11.631 (25.712)

13. Noird AsiToupyikd £§oda

13.1 ApoiBég kal £€§08a TTPOCWITIKOU

To ouvoAikd k6oTog ApoiBwy Kal EE6dwv MpoowTtrikou TTou TrepiAauBavetal ota 'EEoda AloiknTikhg Acitoupyiag kai Asitoupyiag

AidBeong avaAleTal wg akoAoUBwg:

MioBodoaia kal nuepouiodia

YTTOXPEWTIKEG EICPOPES KOIVWVIKAG aGPAAITNG

MapeTéueveg TTaPoxES

MpoBAéweIg yia AoITTEG TTaPOXEG TTpoowTTIKOU (onueiwon 36)
Mpdypappa TTPOKABOPIoUEVWV EITPOPWIV TTPOCWTTIKOU

Mpoéypappa pokabopiguévwy TTapoxwv N.2112/1920 (onueiwaon 36)

2015 2014
8.025 7.788
1.408 1.537
483 469
(252) 67
162 192
146 471
9.972 10.524

H Etaipgia amd 10 2009 Trapéxel OTO TTPOCWTTIKO TNG £va TTPOYPAUUA TTPOKABOPIOUEVWY EI0POPWY TO OTTOI0 KAAUTITETAI ATTO
OXETIKO ao@aAIoTApIO TNG ETaipeiag, To otmoio Trapéxel pdammag amolnuiwon otnv €000 atrd Tnv UTnpecia Twv dikaioUuxwy. Ol

EI0QOPEG KOAUTTTOVTAI TOOO OTTO TTAEUPAG EPYODATN OO0 Kal EPYACONEVWIV.

O ap1Budg atracxoAoupévou TTpoowTrikou Tnv 31 Aegkepppiou 2015 Atav 217 droua (2014: 217 dtoua).

13.2 ApoiBég TpiTwv Kail didpopa £§oda

2015 2014

ApoIBég TpiTwv 9.062 8.362
Noitroi eopor / TéAn 682 99
Alagpopa £€0da 4.326 4.448
Eiogopég 2.473 2.776
NoITTéG TTPOPRAEWEIG (3.284) (918)
13.259 14.767
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
13.2.1 AvdAuon Aoimmwy TpoBAEYewv

To ouvoAiké 11006 Twv Aoimwyv MpoBAéwewv TTou TrepIAauBavetal oTig ApoiBég Tpitwv kai Aidgpopa ‘E¢oda avaAuetal wg

akoAoUbwg:

2015 2014
MpoBAEWeIg BIKAOTIKWY UTTOBETEWV - 575
MpoBAéyeig emiopaAeiwv(onu.22) (3.234) (1.541)
MpoBAéwelg TOKWY pUBUIONG XPEWV (50) 50
T0voAo (3.284) (918)

To 11006 TwV TTPORAEWEWV ETTICQAAEIDV OPOPE OTTOOETUEUCT OXNUATIOPEVNG TTPORAEWNG Adyw S1aypa@ng TwV EICTTPAEEWV.

13.3 AtrooBéoeig

To ouvoAIKG KOOTOG TwV aTTOCRE0EWY avaAUeTal wg akoAoUBwg:

2015 2014
Etrevdloswyv o€ akivnta 24 24
Evowpuatwy akivnToToIncswyv 492 442
Aula Treplouciakd oToixeia 1.315 465
>uvoAho 1.831 931

14. ®6pog £1008AHATOG

H EAANVIKN @opoAoyikr vopoBeoia Kal ol OXETIKEG DIOTAEEIG UTTOKEIVTAI O€ epUNVeieg atrd TIG @opoAoyikEG apxég. O dnAwaoelg
@Opou €1000AUOTOG KaTaTiBevral oe €TAoia BAan, aAAd Ta kEPON f ol ¢nuIEG TTou dnAwvovTal yia @OopoAoyIKoUG OKOTTOUG
TTAPAPEVOUV  TTPOCWPIVA €wG OTOU Ol QOPOAOYIKEG apPXEG €CETACOUV TIG (QOPOAOYIKEG OnAwoelg kal Ta PiIBAia Tou
@opoAoyoUpEvou Tn OTIYPRA KOTA TNV OTToia Ba eKKABapIoTOUV Kal 01 OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKEG CnUiEG,
oTo BaBuod TTou avayvwpifovtal atrd TIG POPOAOYIKEG APXEG, MTTOPOUV va XPNOIKNOTIoINBoUV yia TO CUUYNPIOKO KEPOWV TwV
TTEVTE ETTOPEVWV XPACEWYV TTOU aKoAouBoUV Tn Xprion TTOU apopouV.

JUuoewva pe TIg diatdgelig Tou EAANVIKOU @popoAoyikou Nopou 0 ouvteAeaTrG @opou eiI00dAuaTog katd Tnv 31 AekeuBpiou 2014
nrav 26%. Zo0pewva pe 10 ApBpo 1, mapdypago 4 Tou Nopou 4334/2015 ta @opoloyntéa KEPON TWV ETTIXEIPHOEWY,
@opoloyouUvTal ue ouvteAeaTh 29% yia Tnv xprion 2015 kail eQegng.

H Etaipeia €xer eheyxBei popoAoyikd £wg kai Tn xpron 2008. O TeAeuTtaiog @OPOAOYIKOG EAEYXOG TTPAYHATOTIOONKE EVTOG TNG
xpriong Tou 2009 kai agopouaoe TG xprnoeig amd 1o 2006 £wg kar To 2008. Ztnv Etaipeia €xel ekdoBei evTOAr] eAéyxou yia TIG
xpnoeig 2009 kai 2010, o oTroiog WOTOCO gival 0€ EKKPEUOTNTA.

MNa 1¢ xprioeig Tou 2011 wg kai 2015, n Etaipeia €xel avabéoel atov TakTikG EAeykTr TG, TNV dievépyeia OPOoAOyIKOU eAEyXOU
Kal TNV €Kd0CN TTCTOTTOINTIKOU POPOAOYIKAG CUUHOPPWONG aTa TTAaiola Tou dpbpou 82 Tou Kwdika Popoloyiag EicodriuaTog.
H epyaoia yia 1o £é10¢ 2011 €wg Kai 1o 2014 €xel oAokAnpwoOei pe TNV €kdoon €kBeang Xwpig TIQUAAEN, evw yia To 2015 eivai
o€ €EENIEN.

Ooov agopd TIg epyaaieg TNG ETaipgiag otnv KUTTpo, o1 avoikTéG OPOAOYIKEG XPAOEIG €ival yia TNV dpacTnpIoTnTa [MEVIKWV
Ac@alioswv ol xpAoeig ammd 2005 ewg 2009 kai 2011 ¢wg 2015 kai yia Tnv dpacTtnpidétnTa Zwhg o1 xprioeig 2011 €éwg kai 2015.
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O ®o6pog Eicodrjpartog avaAleTal wg €EAG:

Tpéxwv pOpog

Alag@opég popou I00dAUATOG TTPONYyoUNEVNG XPHoNG
AvaBaAAduevog eépog

d6pog eI60dAPATOG

2upowvia opou €1008APATOG

Képdn 1mpo ¢opwv

2uvTeAeOTAG POPOU £1I00OAUATOG

dopog eI60dAPaATOG

Au&non / (ueiwon) TTpoepyxduevn aTrod:

Ei060nua un utrayouevo oTo @Opo

‘E€00Q un EKTTECTEQ

@DopoAoyIkEG BIAPOPEG TTPONYOUUEVWY XPATEWV-TIPORAEWN pOpoU
Alag@opég atrd ahAayr) ouvTeAeoTn

Maovipeg B1aQOPEG — HETAPEPOUEVES

NOITTEG TTPOCAPUOYEG

®opog eIc0dAUaTOg

Allianz (@)

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2015 2014
1.437 2.672
9 3
(3.258) 1.697
(1.812) 4.372
10.331 14.100
29% 26%
2.996 3.666
(3.508) (2.619)
1.931 988
9 3

(309) -

- (94)
(2.931) 2.428
(1.812) 4.372

Z0powva pe Tig diatdelig Tng EAANVIKAG @opoAoyikng vouoBeaiag ol eTaipeieg katafdAAouv KaBe xpovo TrpokaTafoAn @dpou

€1000AUATOG UTTOAOYICOUEVN ETTI TOU POPOU EICOBAUATOG TNG TPEXOUTAG Xpnong. Kard Tnv ekkabdapion Tou @Opou TnV €TTOUEVN

XPAON, Tuxov uttepBAaAAov TToo6 TTPoKaTABOANG £MOTPEPETAI TNV ETaipeia petd atmmd @opoloyikd EAeyyo.

O1 Ymroxpewaoeig atrd @opo avalletal wg eEAG:

DOpog €1I000AUATOG XPONGS

MpoBAéyeig yia TTpéaBeTo pdpo

ATTITACEIG/UTTOXPEWTEIG ATTO TTAPAKPATNOEV POPO E1I00OAUATOG
YmoAoimro 1éAog £€Toug

H kivnon Twv Ymoxpewaewv ammé Popo Eicodrpatog éxel wg eEAG:

YT1réAoImmo apxng £Toug

Néog popog

ATTaiTNON POPOU €£I00OAUATOG UETaPopd aTn dAAwaON

MpoBAtyelg yia TTp6oBeTo POPO

Eic@opég -@bpol TTponyoUhevWY XprRoswy

MeTaBoAR Twv TTAPAKPATOUUEVWYV Kal TTPOKATARAAAOUEVWY POPWV CUUYWNPIOTEWY
MAnpwpég épwv

YmoAoimro 1éAog £€Toug

2015 2014
1.446 2.675
850 850
120 119
2.416 3.644
2015 2014
3.644 4.445
1.437 2.672
9 3

(864) 1.275
(1.810) (4.751)
2.416 3.644
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15. Erevduoeig o€ aKivnra

KoéoTog KToEWG N adia aroTINAoEWG
1 lavouapiou 2014

MpooBrkeg

31 Aekepfpiou 2014

ZWPEUPEVES ATTOOBETEIC KAl OTTOUEIWTEIS

1 lavouapiou 2014
ATTOOB£0EIG XProEWS
31 Aekepfpiou 2014

AvatmréoBeotn agia 31 Aekeufpiou 2014
KoéoTtog kToewg N adia amoTipRoewg

1 lavouapiou 2015

MpooBnkeg

31 Aekepppiou 2015

ZWPEUPEVEG OTTOOBETEIC KAI OTTOUEIWTEIS

1 lavouapiou 2015
ATTo0B£0EIG XPoEWS
31 AekepBpiov 2015

AvatmréoBeoTn agia 31 Aekeufpiou 2015

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Oikotreda kai Kripia

2.996
21

3.017

169
24

193

2.824

3.017
512

3.529

193
25

218

3.311

H tpéxouca agia Twv eTTeEVOUTIKWV OKIVATWY deV dIaPEPEI OUCIWDWG aTTO TNV AOYIOTIKI TOUG agia.

16. ASi6ypa@a eTevOUTIKOU XapTOo@UAAKiou

Ala6éoipa rpog TWANoN
Ouodhoya E¢wrepikol
AouAeupévol TOKOI OHOASYWV

MeToyikoi TiTAol — ApoiBaia KepdAaia E¢wTepiKoU

MeToyikoi TiTAol —MeToyég

20voAo xpeoypd@wyv d100eCipwyv TTPog TTWANON

Adveia Kal aTTaITroEIg

ZUvoAo agloypd@wyv eTEVIUTIKOU XapTOPUAaKiou

2015

319.332
3.799
16.650
52.281

2014

321.871
3.731
13.190
52.048

392.062

390.840

48.172

48.171

440.234

439.011
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

H kivnon Twv Agloypdewv éxel wg eEAG:
Agi16ypaga Adioypaga

AilaBéoipa Tpog Adveia kai
TTwANnon amaitioelg ZYNOAO

ASia ASloypapwyv 01/01/2014 407.350 - 407.350
Ayopég 21.588 48.000 69.588
MwAAoeig — ARgeig (56.775) - (56.775)
ATroTiuAoeig o kaBapr 6€on (onu.30) 20.882 - 20.882
ATtrooBEoeig-NAoITTég KIvrioelg (onu.9) (2.364) - (2.364)
MeTaBoAn Aedouleupévwy TOKwV (ony.7) 159 171 330
Atia Aloypapwv 31/12/2014 390.840 48.171 439.011
ASia ASloypapwyv 01/01/2015 390.840 48.171 439.011
Ayopég 34.596 - 34.596
MwAARoeig — ARgeig (26.714) - (26.714)
AmroTiyARoeig o€ kabapn B¢on (onu.30) (4.285) - (4.285)
AmrooBéoeig-N\oITég KIVATEIG (onu.9) (2.443) - (2.443)
MeTaBoAn AedouAeupévwy TOKwV (Ony.7) 68 1 69
Atia Aloypapwv 31/12/2015 392.062 48.172 440.234
31/12/2014 Eriredo 1 Emimedo 2 Emimedo 3 ZUvoAo
Etaipikd Oudioya 13.268 88.351 - 101.619
KpaTikd OudAoya 223.982 - - 223.982
ApoiBaia KepdAaia 13.191 - - 13.191
MeToxég - 52.029 19 52.048
Zuvolo 250.441 140.380 19 390.840
31/12/2015 Errimredo 1 Emimedo 2 Emimedo 3 ZUvolo
Etaipikd OudAoya 12.960 87.402 - 100.362
KpaTikd OpdAioya 222.770 - - 222.770
ApoiBaia Kepalaia 16.650 - - 16.650
MeToxég - 52.261 19 52.280
Zuvolo 252.379 139.664 19 392.062

O1 petoxég Tou emITTédOU 2 agopouv emévduon TnG ETaipeiag oe eTaipeieg €101koU okoTToU dlaxEipiong Xpeoypdewy e§WTEPIKOU
TToU €AéyXovTal KaTd TTAgiown@ia ammd TNV PNTPIKA €Talpeia. H atroTiunon Twv JETOXWVY auTWwV YiveTal ue BAon TNV ECWTEPIKN
AoyIoTIKR agia TTou avTITTPOCWTTEVEI KOI TNV TPEXOUCQ O&ia TwV UTTOKEIJEVWYV ETTEVOUTEWY TTOU KATEXOUV O1 £V AOYW ETAIPEIEG PE
TUXOV QVATTPOCAPHOYEG OTTOU KPIVETAI OTTAPAITATO YIa TO OKOTTO €KTiUNoNG TNG €UAoYNG agiag Toug. O1 uTToKEipEVEG £TTEVOUCEIG
TWV ETAIPEIV QUTWV OPOPOUV KATA KUPIO AGyo etrevduoelg Tou emmmédou 1 (e BAon TIG XPNMUATIOCTNPIOKESG TIMEG) KAl KATA
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
ouveTTEIa n aTToTipNon Baciletal o€ TapaTnperoiya dedopéva TG ayopds. Adyw Tou yeyovoTog OTI Ol UTTOKEINEVEG ETTEVOUCEIG
ag@opoUv eTTEVOUCTEIG O OTTOIEG OTTOTIHOUVTAI PE BACEN TIG XPNUATIOTNPIAKES TINEG OEV KPIVETAI OKOTTIUN N OTTOIAdNTTOTE avaAuon
euaioonoiag.

Ta Etaipikd opgdAoya Tou emimmédou 2 apopouv oudAoya opidou ALLIANZ kai atroTipoUvtal ye Tnv péBodo Mark to Model. Mia
peTaBoAr katd 10% oTo emITOKIO TTPOEEOPANCNG Ba ETTIPEPEI PETAROAN OTN TpéXouoa agia katd Eupw 3.

Agv uTTdpYOUV KIVAOEIG OE XPEOYPaQPa ETTITTESOU 3.

17. A idypa@a eTevduTIKOU XapTOo@UAOKiou o€ eUAoyn adia péow atroteAeoudTwy

O1 eTevdUOEIg TNG KATNYOPIAG AUTAG, TTOU ava@EépovTal a€ €TTEVOUCEIG TTOU TTEPIAAUBAVOVTAl G ao@AAIOTAPIa CUPROAaIO TwV
OTTOIWV 0 ACPONTUEVOG PEPEI TOV XPNUOTOOIKOVOUIKO KivOuvo Kal agopouv pepidia Apoifaiwv Kepahaiwv. H amoTtipnon twv
MePIdiwV auTwyv yivetal o TpExouoes agiec. Ta oupBoAaia TG KATNYOPIag auTrG TTOU eV TTEPIEXOUV AO@POAIOTIKO Kivouvo N
TTEPIEXOUV OOHUAVTO, XapaKTNEifovTal wg aplywg mevOUTIKA cupBoAaia cUp@wva pE TIG epapuoyég Tou AN X.A 4.

2015 2014
Atopikd Unit Linked - Ac@aAioTIKG ocuuBoAaia 28.032 26.373
Atopiké Unit Linked - EtrevouTikd oupoAaia 23.009 19.001
Zuvolo 51.041 45.374
H kivnon Twv avwtépw eTTeEVOUCEWY €XEl WG EEAG :
KINHZH ZYMBOAAIQN - Unit Linked

2015 2014

YmréAoimro apyxnig £éroug: 45.374 52.652
KaBapd acedaAioTpa 9.262 7.726
MAnpwoeioeg atrolnUILCEIG (4.920) (7.642)
AtroTipnon uepidiwv ae Tpéxouca agia 1.666 (7.592)
AN\ pey€Bn TTou eTTnpPeddouv To aTéBepa (341) 233
YmoéAoitro TéAog £€Toug 51.041 45.374
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UNIT LINKED

31/12/2015

Allianz Mikté EcwTepikoU

Allianz Metoxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTtepikou

Allianz Bpay/ouo EcwrtepikoU

SG INVEST

SG INCOME

EY ZHN — E¢acpahiong

EY ZHN — Miktrig ATrdédoong

EY ZHN - Ymrepagiag

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO EqS PATHFINDER FUND
20voAo UNIT LINKED

UNIT LINKED

31/12/2014

Allianz Mikt6 EcwTepikou

Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTepikoU

Allianz Bpay/ouo EcwTepikoU

SG INVEST

SG INCOME

EY ZHN — E€ao@dAiong

EY ZHN — Miktig ATrodoong

EY ZHN - Ymepagiag

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO EqS PATHFINDER FUND
ZuvoAo UNIT LINKED

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Eritredo 1 ZUvoho
1.589 1.589
1.844 1.844

24.020 24.020
440 440
12.359 12.359
764 764
127 127
202 202
151 151
683 683
1.195 1.195
2.548 2.548
1.096 1.096
2.258 2.258
860 860
440 440
465 465
51.041 51.041

Emimredo 1 Zuvolo

1.596 1.596

2.187 2.187

23.063 23.063

427 427

10.458 10.458

768 768

199 199

204 204

112 112

541 541

958 958

1.970 1.970

864 864

989 989

320 320

298 298

141 141

279 279

45.374 45.374

68



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Ta agidypaga Unit Linked, amaptifovral Kupiwg ommd opdAoya Kol PETOXEG €I0nypéveG oTo EAANVIKG XpnuatioTApio Kal n

ATToTiUNON TOug YiveTal O nUEPAOIO PE BAON TIG TPEXOUOEG TIUEG TWV UTTEPKEINEVWV Xpeoypdewy. MNa Tov Adyo autd

KaTaTtdooovTal oTo ETTiTTed0 1.

18. ETrevduUoeIg 0€ OUVOEPEVEG ETTIXEIPNOEIG

MocooT1o loTopiko L
i . Eidog i i NoyioTikA aia
TupdeTOXA Edpa ApacTNPISTNTAC TUPHETOXNAS KéaT1og
2015 2014 2015 2014
Aiayeipion
Allianz AEAAK EAAGOa  Apoifaiwyv 100% 100% 18.178 2.045 2.543
Kegpalaiwv
) i Aiayeipion Znuiwv
Allianz E.T.E. EAAGOO . 100% 100% 23 23 23
ESwTtepikoU
Allianz
. . XPNUATOOIKOVOUIKEG
XpPNHOTOOIKOVOUIKWV EANGSQ i 100% 100% 329 329 329
] YTnpeoieg
YTnpeoiwv
ZUVOAO eTEVOUOEWV O€ OUVOEUEVEG ETTIXEIPNOEIG 2.397 2.895
Ta BaoikoTepa KOVOUAIQ Twv OIKOVOUIKWY KOTaOTACEWY TwV ZUVOEUEVWV ETTIXEIPATEWV EXOUV WG EENG:
2015 2015 2014 2014
18610 AmroteAéopara 1810 AtmroteAéopara
KegpaAaia XpAong KepdaAaia XpAong
Allianz AEAAK 1.199 57 1.673 (252)
Allianz EMNE 1.019 104 981 218
Allianz XpnuaTooIKoVOUIKWY YTTNPECIWV (133) (14) (118) (104)
YmoéAoitro T€Aog £Toug 2.085 147 2.536 (138)
19. ATTaITAOEIG ATTd Ao PAAIoTPA
2015 2014
Atraitioeig amd ac@aAioTpa 11.985 14.189
Emtayég €10TTpaKkTéEG 460 362
Emrayég o kaBuoTépnon 906 1.003
Emidikeg amaitrioeig atmé acpaliopévoug 1.547 1.341
14.898 16.895
ZwpeupéveG (NUIEG TTOPEITEWG (7.542) (10.125)
7.356 6.770
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

H evnAikiwon uTroAoiTTwV TwV aTTAITACEWY aTT0 A0PAAIOTPA KaTd TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKNG ©E0NG £XOUV WG

€gng:
AoyioTikA agia
2015 2014
Mn AfgavTa 5.431 6.174
ARgavta £wg €va e¢aunvo 3.142 4.426
ARgavta dvw Tou £€aprvou 3.412 3.589
11.985 14.189

O1 MpoBAcweig yia Atropsgiwan trepiAapuBavovtal oTig ApoiBég Tpitwv kai Aidgopa ‘E¢oda (onueiwon 13.2) kaTtw atmd Tig AoITTEG

MpoBAcyelg.

20. ATTaITAOEIG ATTO AVTAOQ@AAIOTEG

2015 2014

ATTaiTio€Ig aTré avTao@aMNIoTEG OTIG EKKPEMEIG ATTOLNMIWOEIG 41.883 31.210
Atraitioeig atmd avtao@alioTEG oTa un SoUAeupéva ao@AANIoTpa 8.300 7.104
50.183 38.614

2T0 TTOOO ATTAITAOEWY AT AVIAOQPAAIOTEG PN OOUAEUPEVWV ACQOAIOTPWY EPTTEPIEXETAI TTOOO TIOU aQOpPda AngBeioeg

avTao@AAEIEG GUVOAIKOU UWoug eupw 161.

21. ATraiTioelg amod daveia

2015 2014
Advela oe aoc@aAiopévoug Zwng 1.113 1.001
Adveia 0TO TTPOCWTTIKO 199 182
Adveia o€ ouvepydaTeg 2.413 3.231
MpoBAEWeIG yia eTTICQOAEIG aTTaITATEIG (1.411) (2.578)
2.314 1.836

22. Noitrég atTaITAOEIG
2015 2014
ATTaITAO€IG aTTO CUVOEPEVEG ETAIPEIEG 65 1.794
MpokaTaBoAEG @OpwV Kal AOITTEG OTTAITATEIG aTTO POPOUG 4.660 9.576
Amraitriogig atmé avTao@aAIoTEG 300 449
Amraitioeig ammd aviao@ali{opEvoug 168 39
NOITTEG aTTAITACEIG ATTO TTPAKTOPEG 2.328 2.337
Emidikeg aTraITAOEIG OTTO TTPAKTOPEG 1.531 1.485
NoITTd €I0TTPAKTED €000 3.494 2.089
NOITTEG €TTIBIKEG ATTAITHOEIG 804 809
13.350 18.578
MPoBAEYEIG AOITTWV ATTAITATEWY (2.670) (3.605)
10.680 14.973
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
O1 Noirrég ATrautrioeig ammd [NpAKTopeG agopolv ATOKEG XPNUATIKEG DIEUKOAUVOEIG (EvavTl OTOXWV), TTOU TOKTOTTOIOUVTAI OTIG
ETTOMEVEG TTEPIOOOUG HECW TWV TTPIY TTAPAYWYIKOTNTAG TTPOUNBEIWV.

O1 Atraitioeig atré Xuvdepéveg ETaipeieg agpopolv Tnv cuppeToxr (avaloyia) Tng Etaipeiag o mapdywya XpnuaTtooIKOVOUIKA
oToixeia TTou €xouv atmokTnBei ammd Tnv pnTtpikr) Etaipeia ALLIANZ SE, 1Tou XpnoipoTtroioUvTal wg avTiIoTABUIoNa PETABOANG
TINWV TNG PeTOXAS ALLIANZ SE trou TrepiAapBAveral g€ TTPOYPANPATA TTApOoXWyV TTPog aTeAEXn Tou Opidou ALLIANZ (stock
options). H avtioTtoixn uttoxpéwon ¢ Etaipgiag amd tnv CUPPETOX OTEAEXWYV TNG GTO TTPOYpaAa auTd, TTou diaxelpiovTal
amd Tnv unTpikA Etaipeia, mepiAapBaveral 0TI TTAPOXEG TTPOG TO TTPOCWTTIKG (onueiwon 36). H petaBoAn Tng mepiddou ATav
Eupw (1.743) ka1 TrepiAapfavetal ota £000a £meVOUCEWY (Onueiwon 7).

H kivnon mng ouvoAikAg TTpORAewng atropgiwong Twv Ataitioewyv amd Ac@dalioTpa, Advela atmd Aoittolg XpewoTeg Kal
POPOUG EXEl WG EEAG:

2015 2014
MpoBAewn atropciwong apxng £Toug 16.308 18.561
MpoBAewn xproewg - -
'Ecodo a1ré XpnoIUOTIOINUEVES TTPOBAEWEIG (3.234) (1.319)
AlaypagEg ETMOPAAEIDV (1.451) (934)
MpoBAeyn amropgiwong TEAog éToug 11.623 16.308
23. EvowpaTa Taylo TTEPIOUCIOKA OToIXEIa
rATeda ) ‘EmimAa kai
OIkéTESa Kripia Aoimrég ZivoAo
—_— EgomrAioudég

KoéoTog KToNG N adia amoTipRoswg
1 lavouapiou 2014 9.664 14.871 1.921 26.456
Mpoodrkeg 19 39 269 327
Aiaypagég / Meiwaeig (9) - (4) (13)
31 Aekepppiou 2014 9.674 14.910 2.186 26.770
1 lavouapiou 2014 - (1.931) (1.446) (3.377)
MpooBnkeg / Ekroinaeig - - - -
AmrooBéocig - (330) (112) (442)
31 Aekepfpiou 2014 - (2.261) (1.558) (3.819)
Avatmroofeorn adia ktong 31 Aekepfpiou 2014 9.674 12.649 628 22.951

KoéoTog KTAONG N adia aIroTIHAoEWg
1 lavouapiou 2015 9.674 14.910 2.186 26.770
MpooBnkeg - 77 150 227
Alaypagég / Meiwoeig - - a7 17)
31 Aekepfpiou 2015 9.674 14.987 2.319 26.980
1 lavouapiou 2015 - (2.261) (1.558) (3.819)
MpooBrkeg / Extroinoeig - - 3 3
AtrooBéocig - (340) (150) (490)
31 Aekepfpiou 2015 9.674 (2.601) (1.705) (4.306)
AvamréoBeoTtn adia ktRong 31 Aekepppiou 2015 9.674 12.386 614 22.674
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24. AuAa TTEPIOUCIAKA OTOIXEIN

KoéoTog KTRoewg N adia amroTipRoEwWg
1 lavouapiou 2014

Mpoodrikeg

31 Aekepppiou 2014

ZWPEUPEVEG ATTOORECEIG KAI ATTOUEIWCEIG
1 lavouapiou 2014

AmrooBéoeig

31 Aekepppiou 2014

AvamréofeoTtn adia 31/12/2014

KoéoTog KThoewg 1 adia atroTipRoewg
1 lavouapiou 2015

MpooBrikeg

MeTagopég

31 Aekepppiou 2015

TWPEUPEVEG ATTOORECEIG KA ATTOUEIWCEIG
1 lavouapiou 2015

Amrooféoeig

31 Aekepppiou 2015

Avamréoeortn adia 31/12/2015

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Aoyiouiko (software) ZUvoAo
5.159 5.159
4,201 4,201
9.360 9.360
4,517 4,517

465 465
4,982 4,982
4,378 4,378

9.360 9.360
1.984 1.984
11.344 11.344
(4.982) (4.982)
(1.316) (1.316)
(6.298) (6.298)
5.046 5.046

To AoyIopIKO UTTO KATAOKEUN apopd TO TTPOOBEUTIKO KOOTOG aPopd TO VEO TTANPOYOPIOKS cUcTNUa TnG ETaipeiag, To cuvoAiko

KOOTOG TOU OTToiou ekTIuaTal oTa eupw 8.300. Katd 1o 2015 o1 mpooBdnkeg aviABav oTo 1ood Eupw 1.791. To rpdypappa éxel

EVEPYOTTOINBEI YIO CUYKEKPIUEVEG AEITOUPYIEG Kal BPiTKETaI KOVTA GTNV OAOKARPWON TNG TTPWTNG TIPOYPANMATIONEVNGS QAONG.

25. Tapelakd diaféoipa Kai I0080vapa auTWV

Taueio
KaraBéoeig oyewg

KartaBéoeig rpoBeopiag o€ moTwTIKA 1IdpUpaTa

ZYNOAO

2015 2014
57 36
32.693 29.549
36.791 29.171
69.541 58.756
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26. AvaBaAAopevn @opoAoyia

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2014 Avayvwpion Avayvwpion
D YmoAoitro oTa Aoitrd KardoTtaon
WA2013 ottt Ewobhuarog 311212014
Atmraitoeig amd AvapBaAAépevoug Poépoug
Znuiég amé avraAiayr O.E.A 49.438 - (1.766) 47.672
YTTOXPEWOEIG TTAPOXWV O€ EPYACOUEVOUG 506 - (57) 449
MpbBAewn douAcupévwy 60wV 166 - 207 373
XPNUATOOIKOVOUIKEG OUMBAOEIG - - - -
ZUvoAo avaBaAAOHEVWY QOPOAOYIKWY ATTAITQOEWY 50.110 - (1.616) 48.494
Ymoxpewoeig amd avaBaAAopevoug popoug
Avatrpocapuoyn xpeoypdewy dIoBeGiuwy TTpog TTWANCN (1.666) (5.429) - (7.095)
Avartrpooappoyn agiag akivATwv (1.553) - (81) (1.634)
AvahoyioTiké kEpdog /(Cnuid) - (27) - (27)
20voAo avaBaAAOHEVWV POPOAOYIKWYV UTTOXPEWTEWV (3.219) (5.456) (81) (8.756)
ZuvoAo AvaBaAAdpevng Popoloyiag 46.891 (5.456) (1.697) 39.738
2015 Avayvwpion Avayvwpion
- YmoéAoitro oTa Aomq KaTdoTaor]
31/12/2014 Eloi%vﬁo:;:g Elozoug::zg: YmoAoimro 31/12/2015
Amraitnoeig amé AvaBaAAopevoug Popoug
Znuiég atéd avialdayn O.E.A 47.672 - 3.531 51.203
YTTOXPEWOEIG TTAPOXWYV O EPYACOUEVOUG 449 - 93 542
MpdBAewn douAeupévwy 60wV 373 - (54) 318
XpNUATOOIKOVOUIKEG CUUBATEIG - - - -
ZUvoAo avaBaAAOpevwy QOoPOAOYIKWY ATTAITAOEWV 48.494 - 3.570 52.064
Ymoxpewoeig amd avafaAAopevoug pépoug
AvaTtrpocapuoyn xpeoypdewy d1abeaiywy TTPog TTWANCN (7.095) 424 - (6.671)
Avatrpocapuoyr aiag akiviTwy (1.634) - (311) (1.945)
AvahoyioTiké kEpBOG /(CnuIG) (27) (6) - (33)
Z0voAo avaBaAAOHEVWV POPOAOYIKWYV UTTOXPEWOTEWV (8.756) 418 (311) (8.649)
Zuvolo AvaBaAAépevng ®opoloyiag 39.738 418 3.259 43.415

H avaBaAAouevn @opoloyia et Znuiwv amd tnv amopciwon Twv O.E.A uttoAoyioTnke OTO TTOOO Twv avaBaAAdpevwv

(POPOAOYIKWYV £00dWV TTOU eKTINATAI aT1Td TRV Aloiknon Tng ETaipeiag, pye Bdon 1o emixeipnuatiké oxédio, 611 Ba TTpokUWouv oTa

€MOPEVA €N yIa TNV ammoéofeon NG amaitnong autis. H petaBoAr Tng Trponyoluevng xpriong o@eiletal atnv aAAayn Tou

OUVTEAEDTH WG AVWTEPW.
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27. NMpopnBeieg Tapaywyng Kal AoITrd €§0da eTOPEVWV XPAOEWV

2015 2014
Ao@daAeieg Zwng 9.453 10.587
Ao@aAeieg Znuiwv — A.E. AutokiviiTwyv 2.079 2.658
Ao@daAeieg Znpiwv — Aortroi KAddol 5.016 4.805
Z0volo MpopunBsiwyv kal GAAwV £505a TTAPAYWYAG ETTOPEVWV XPATEWV 16.548 18.050

28. MeToX1K6 KE@AAQIO

To Metoxiké Kepdhaio tng Etaipeiag kard tnv 31 AekeuPBpiou 2015 kai 2014 avépxetar oe Eupw 48.860 kai diaipeital o€
1.879.222 kolvég PETOXEG, OVOUOOTIKAG agiag Eupw 26 (o€ atmoAuTto TTood) ava petoxn. Movadikog pétoxog tng Etaipeiag eivai
n ALLIANZ S.E.

Me amégeaon .2 30 louviou 2015 atmogagioTnke n auénon Tou PETOXIKOU Ke@aAaiou Tng Etaipeiag katd 123.472 gupw pe
€kdoan 4.748.907 vEwv OVOUACTIKWY PETOXWVY Kal N TAUTOXPOVN 1I00TTO0N PEIWOT) Tou. AuTr avaAueTal wg €EnG: 121.071 eupw
TTPOG TO ATTOTEAETHA €IG VEO Kal KaTaBoAr kepahaiou TTooou eupw 2.400 aTto pyétoxo Tng ETaipeiag.

29. Ala@opd atrd KOO METOXWYV UTTEP TO APTIO

To ouvoAikd Uwog Tou atmoBepaTtikou ammd Alagopd até ‘Ekdoon Metoxwv utrép To ApTIO TO OTT0I0 AVEPXETAI OTO TTOGO Eupw
53.774 kard tnv 31 AekepPBpiou 2015 (2014: Eupw 178.604).

H petaBoAn ogeietal otnv atgnon M.K pe Ke@aAaioTroinan utrép T0 APTIo, UWoug eupw 123.472 kai £60da auénong M.K uyoug
eupw 1.358.

30. AtroBgpaTikd

2015 2014

TakTIKO ATTOBEPATIKO 5.084 5.084
‘ExTakTta Kal Aoittd ATroBepaTik 559 542
AgpopoldynTa ATTOBePATIKA €IBIKWV BIOTASEWY KAl VOUWV 200 217
Noird ATroBepaTiKG 1.192 1.192
AtroBepaTikd atré amoTiunon dIaBEaIwY TTPOG TTWANCN XPEOYPAPWY 16.334 20.195
AméBepa amd avahoyioTika KEPON/CNUIEG 81 76
23.450 27.306

TakTIKO ATTOBEUATIKO

O oxnuaTIouog Tou TakTIKoU ATroBepuaTikoU £yive aupgwva e Tig diatageig Tou KIN.2190/1920 kai N.A. 400/1970 (Ap.18) 61T0U
TTPORBAETTETAI TO £va TTEUTITOV TOUAAXIOTOV TWV KABapWV £TNoiwv KEPdwWV diaTiBeTal TTpog oxnuaTiopd TakTikoU ATToBepaTikou.
H utmoxpéwon auTh TTavel va 1oxUel 0Tav 70 ev AOyw atroBepaTiké utrepRei TO0 TETPATTIAGCIO Tou MeToxikou KegaAaiou. To
avwTépw atroBepaTiko de duvartal va diavepnBei kartd Tn didpkela AsiToupyiag Tng ETaipeiag.

‘EXTaKTO ATTOBEATIKG

Ta oxnuamioBévra ExktakTa ATroBepaTikd gival TTARpwG @opoloynuéva Kal pe atrégaon TnG MevikAg ZuveAeUoEWS TWV PHETOXWV
MTTOpPOUYV €iTe va dlavepnBouy eite va ke@aAaiotroinBoulv.
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AtroBepatiko Kepdwv ammd Amrotiunon AiaBeaipwyv mpog MwAnon Xpeoypdewv
Agopd pun avayvwpiagBévta kEPdn 1 {nuieg TOu XapTOPUAAKIOU XPEOYPAPWY OTTO TNV ATTOTIUNON TEAOUG XPROEwG Ta OTToia
€xouv TagivounBei otnv Karnyopia Twv AiaBeaipwy Tpog MwAnon Xpeoypdewyv olpewva pe TiG uttodeitelg Tou AAM. 39.
Mn Trpaypatotroin®évra kEpdn atd amoTiunan XPeoypapwy dIaBeaigwy TTpog TTwANon avayvwpifovralr otnv Kabapr ©fon
MéXPI va TTwANBOUV i peuCcTOTTOINBOUV A ATTOUEIWOOUV OTTOTE HETAPEPOVTAI OTA OTTOTEAETUATAL.

A@opoAdynta AtroBepaTikd Eidikwyv Alatagewv kal Nopwv

Mpoékeirar yia amoBeparikd mou oxnuatiodnkav Bdoel gopoAoyikwyv diatdgewv Kai didouv Tn duvardTNTA TOU OXNUATIOPOU TOUG
ME MEPIKN 1 OAIKN OTTaAAQyYr TOu @OpPOU €I00OAPATOG (KABEOTWG avOOTOANG KOTABOAAG TOU (OPOoU) PEXPI va aTTopaacioBei n
dlavour| Toug.

31. ATroteAéopaTa €I VEov

J0pyowva pe Tnv EAAnvikn Eptropikp NopoBeaia, ol avwvupeg €Taipeieg uttoxpeolvTal O€ €TACIO KOTABOAN WEPITUATOG.
JUYKEKPIPEVQ, EivVOl UTTOXPEWMEVEG va JIOVEPOUV OTOUG PETOXOUG Toug TouAdyioTov To 35% Twv KaBapwv KEPOWV, PETA TNV
a@aipean Tou TOKTIKOU atToBepaTikoU, €@Ogov To TTooO auTd gival JeYaAUTEPO ATTO TO TTPWTO UEPICHA, TO OTToIo, BACEl Twv
diardéewv TNG Tapaypdeou 2 Tou apBpou 45 Tou K.N.2190/1920, umroxpeoUTtal va diaveipel n avwvuun Etaipeia kar Tou
AVEPXETAI O€ TTOOOCTO 6% £TTi TOU KaTaBAnuévou MetoxikoU KegaAaiou. MNa va utrdpxouv opwg KEPdN 1Tpog d1dbeon (diavoun
Kal atroBgpartoTroinan), TTPETTEl OTTWCOONTIOTE va €Xouv eEaAelpBei o1 {nuieg Twv TTponyoupévwy Xproewv (apBpo 45 § 1
K.N.2190/1920). Opoiwg 10 dpbpo 44a § 2 K.N.2190/1920 opiCel 6T 61av UTTAPYXOUV OKGAUTITEG (NMiEG TTPONYOUUEVWY
XPNOoEwV dev eMTPETTETAI va dIaBETOVTAl Ta KEPDN TNG XPNONG Yia SIaVOUr GTOUG PETOXOUG I VIO GXNMATIONO ATTOBEUATIKWY
aMAG Ta KEPDN TNG XPNONG XPnaoipoTrololvTal yia va KaAueBouv ol {nuieg auTég. MapékkAion atd Ta avwTépw IaxUovTa, ival
OuvaTh o€ TTEPITITWON eyKPioewg atmd Tn Mevikh Zuvéleuan Twv MeToxwv.

Képdn ava petoxn

2015 2014
Képdn / ( Znui€g) xpriong 12.143 9.728
ApIBUGG peToXWV (O€ XINGOEG) 1.879 1.879
Baoikda k€pdn / (Znui€g) avd petoxn (o€ atmdAuTo VOUUEPO) 6.46 5.18
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32. ACQaAIoTIKEG TTPOBAEYEIG

2015 2014
ZYNOAO ANAAOIIA ANAAOTIIA ZYNOAO ANAAOIIA ANAAOTIA
ANT/ZTON ETAIPEIAZ ANT/ZTON ETAIPEIAZ
AMNOOGEMATA ZOHZ
MaBnpartika amroBéuara
2.837 - 2.837 4.139 - 4.139

oupBoAaiwv ac@aAeiwy Zwng
MaBnpartika amroBéuara

OupBoAdiwy pe cupueToxn OTA 143.432 - 143.432 149.447 - 149.447

KEPON
Mn douAeupéva aopaAioTpa 7.183 1.398 5.785 7.801 1.569 6.232
Ekkpepeig amrolnuiwoeig 56.278 25.567 30.711 41.955 14.715 27.240
IBNR 4.094 1.536 2.558 3.165 639 2.526
ZYNOAO ANMOGEMATQN ZQHZ 213.824 28.501 185.323 206.507 16.923 189.904
AMNOOGEMATA AZQAAIZEQN
ZHMIQN - A.E. AYTOKINHTQN
Mn douAeupéva ao@aAioTpa 11.912 2 11.910 15.054 84 14.970
Ekkpepei¢ atrolnUIWoEIg 156.381 4.085 152.296 148.012 4.302 143.710
IBNR 2.095 - 2.095 1.956 - 1.956
20volo A.E. AutokivVATWV 170.388 4.087 166.301 165.022 4.386 160.636
ANOOGEMATA AZOAAIZEQN
ZHMIQN AOINOI KAAAOI
Mn douAeupéva ac@aAioTpa 22.572 6.739 15.833 21.458 5.751 15.707
Ekkpepei¢ atmrolnuIwoelg 34.554 10.694 23.860 33.688 11.554 22.134
IBNR 3.372 - 3.372 3.613 - 3.613
Noirég MpoBAEweig
ZUvoAo Aoimtwv KAGdwv 60.498 17.433 43.065 58.759 17.305 41.454
2YNOAO ANOGEMATQN
ZHMIQN
Ac@aAioTikd oupfoAaia (Unit

) 28.032 - 28.032 26.373 - 26.373
Link)
ZYNOAO 28.032 - 28.032 26.373 - 26.373
FENIKO ZYNOAO 472.742 50.021 422.721 456.661 38.614 418.367

H augnon oTig ekkpepEiG atrolnuIoEIg aToV KAGDOo Cwng ogeileTal aTnv £€ayopd xapTo@uAakiou {nuiwv KUtrpou TTou TponABe
atd ouyxwveuon TPATTECIKWYV IBpUPATWY. To XapTo@UAdkIo £xel avTtao@alioTel katd 50%.
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KINHZH ANTIOOEMATQN KAAAOY ZQHS (Madnpatiké xwpic Unit Linked)

2015 2014
AtroBépara apxng £éToug: 153.586 156.786
KaBapa Acpahiotpa® 9.899 9.855
MAnpwOeioeg ATToZnUILOEIG @ (21.835) (21.277)
MoTwBEV TEXVIKG €TTITOKIO 6.023 6.143
AM\a pey€dn TTou eTnpeddouv To améBepa @ (1.404) 2.079
Atrofépara TEAOg éTOUg 146.269 153.586

KINHZH ANTOGEMATQON KAAAOY ZQHX - Unit Linked-Ac@aNoTIKG

2015 2014
AtroBépara apxng £Toug: 26.373 32.733
Kabapa Aopahiotpat® 3.033 3.653
MAnpweeioeg Amrolnuiwoeig? (2.714) (5.095)
ATroTiunon pepdiwv o€ Tpéxouoa agia(onu.9) 1.302 (5.031)
AAM\a uey€dn TToU eTTnpeddouv To aTTéBepa @ 38 113
AtmroBéparta TéAog éToug 28.032 26.373

(1) Na 1o cupBoéiaia TrapadoaiokoU TUTTOU, WG KaBapd ac@dAioTpa voouUvTal Ta €TMola KaBapd ac@aAioTpa (ao@AAioTpa
KIvdUvou) Twv gv I0XU oupBoAaiwy. MNa ta cupBoAaia Tutrou Unit Linked voouvtal Ta ac@aANIoTpa TTpog £TTévouon.

(2) Qg Tpog TNV Kivnon padnuaTikwy amoBepdTwy kKAadou Zwng, ol TTANpweEtioeg amolnuiwoelg agopolv ANEelg, EayopéEg,
pepiopata egayopwv Kal Bavdatoug. Etnv Kivnon amoBepdtwy Unit Linked, epiAapBavovTal ARgeIg, HePIKES / OANIKEG e€ayopég
Kal 8dvarol.

(3) Qg pog TO TTAPAdOCIOKS XAPTOPUAAKIO Zwrg, Ta GAAa peyédn TTou emrnpedlouv To amOBepa TrepIAauBdvouv diagopég
(k€PON A CNUIEG) AGyw TOU OTI Ol AVAUEVOPEVES TTANPWHES BavdaTwy dev gival i0EG e aUTEG TTOU TTPAYHATIKA ouvéBnoav, kKEpON
ammd egayopég, OlIAPOPEG OTO TTPAYMATIKO ETTITOKIO €TTévouang, Olagopég ata DAC, yepioyata kal amoBéuara gyyunuévng
TTapoxng apxng / TEAoug Trepiddou.

Qg mpog Ta Unit Linked, epihapBdavovtal moTwoelg / emaugnoelig amoBepdtwy Adyw €00dwv €TTEVOUTEWY, XPEWOEIS YIa
OlaxeIpIoTIKG €600, yia £60da TTPOOKTNONG KAl XPEWOEIS KOOTOUG KAAuwng Bavdatou, dIa@opég HETAEU TTOOWV TTOU
KaTaBARBnkav yia armolnuIwoelg Kal atroBepdTwy TTou atreAeuBepwBnkav, diagopég amoBepdTwy TTou atreAeuBepwBnkav Adyw
AKUPWOEWV KABWG Kal AoITTEG JETARBOAEG ATTOBEUATWV.

JUuewva pe 10 GpBpo 4 tap. 3 Tou Nouou 3487/2006, 0 OXNUATIONOG ETTITTAEOV TEXVIKWYV ATTOBEUATWY AdYWw KUpiwg TOu
FaAAikoU Mivaka Bvnoipdtnta PM6064 €yive atmd TTPOCIPETIKOG UTTOXPEWTIKOG atrd 1 lavouapiou 2008 xwpic Ouwg akpifn
KaBopiopd NG TeXVIKNG Baong. H ETaipeia dev TpoéRn OTO OXNUATIONS TeXVIKOU ammobéuatog Baon tou MaAAikou [livaka
OvnoigotnTag Kabwg ekkpepei ammégacon Tou YTtroupyeiou Oikovopiog kal OIKOVOUIKWY ETTEITa atmd aitnon Tng EmTpottrg
EmomrTeiag 181wTIKAG AGPAAIONG yIa KATAPYNON TNG UTTOXPEWTIKOTNTAG TOU AVWTEPW ATTOBEUATOG.
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ZUVOAO EKKPEPWYV ATTONHIWTEWV

Ekkpepeig arolnuiwoeig 1/1/2015

EEENIEN eKKPEUWV ATTONMILICEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwpEg TpéYovTog €TOUG

MANpwpEg TTponyoUPEVWY £TOUG

Ekkpepeig amolnuiwoeig 31/12/2015

Avaloyia avToo@aAIoTWV £1G EKKPEMEIG ATTOINHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2015

AnAwBeioeg £Toug

MANnpwuég

Ekkpepeig amolnuiwoeig 31/12/2015

Avaloyia ETaipeiog €1G EKKpeUEiG ATTO{NHIWOEIG
Exkpepeig amrolnuiwoeig 1/1/2015

AnAwBeioeg £Toug Kal EEENIEN EKKPEPWIV ATTOCNUILVTEWY TTPONY.ETWV
MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2015

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig amodnuiwoeig 1/1/2014

EEENIEN EKKPEUWV ATTOLNPILICEWY TTPONY.ETWV
AnAwBeioeg £Toug

MANpwEG TPEXOVTOG £TOUG

MANpwpEg TTpoNyouuEVWY £TOUG

Ekkpepeig amolnuiwoeig 31/12/2014

Avaloyia avTao@aAIoTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Ekkpepeig ammolnuiwaoeig 1/1/2014

AnAwBeioeg €Toug

MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2014

Avaloyia ETaipeiog €1g eKKpEPEIG ATTOSNHIWOEIG
Ekkpepeig ammolnuiwaoeig 1/1/2014

AnAwBeioeg €TOUG Kal €EENIEN EKKPEUWV ATTOCNUILICEWY TTPONY.ETWV
MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2014

MeTaBoAég oe ATroBéuarta Ekkpepwy Attolnuiwocwy Mevikwv Ac@aleiwv (cuptrepidauBavopévou Tou IBNR)

A.E. AutoKivATwy Noiroi KAGdol
149.968 37.305
(11.919) (3.703)

40.860 19.151
(8.670) (10.104)
(11.764) (4.718)
158.476 37.931
4.303 11.553

3 2.763

(219) (3.623)
4.087 10.693
145.665 25.752
28.939 12.686
(20.213) (11.199)
154.391 27.238

A.E. AutokiviTwyv Noitroi KAddol

137.545 38.668
(4.515) (2.523)
39.444 16.315
(9.942) (9.504)

(12.564) (5.652)

149.968 37.305

4.877 10.405

(96) 4.998
(478) (3.850)
4.303 11.553

132.668 28.263
35.025 8.794

(22.028) (11.306)

145.665 25.752
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33. EmrevduTikd cupfoAaia

Opadika emmevduTikG oupBoAaia(DAF) ue ouppeToxn oTa k€PN

Atopikd emmevduTIKG cupBoAaia (Unit Link)

ZYNOAO

H kivnon Twv EtevouTikwv cupBoAaiwv €xel wg €EAG:
Opadikd emmevduTikG oupBoAaia (DAF)

Y1moAoitro apxng éToug:
KaBapd AcedaAioTpa
MAnpwBeioeg ATToZnUILCEIG
MoTwBEév TEXVIKG €TTITOKIO
YmoAoiro TéAog £€Toug

ATOMIKA €TTEVOUTIKG guuBOAaia Unit Linked

YmroAoimro apxng éToug:

KaBapd AcpdaAioTpa

MAnpwBeiceg ATrolnuIwoElg

ATToTiunon pepdiwv o€ Tpéxouoa agia
AAAa peyéBn TTou eTTnpedlouv To atTrdBepa

YmoéAoitro 1€Aog £Toug

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

2015 2014
37.261 38.276
23.009 19.001
60.270 57.277

2015 2014
38.276 35.291

6.792 5.507
(8.387) (3.291)

580 769
37.261 38.276

2015 2014
19.001 19.919

6.230 4.070
(2.207) (2.547)

364 (2.561)

(379) 120

23.009 19.001

210 Opadika emmevduTik@ oupfoAaia (DAF) pe oupuetoxy ota képdn TrepIAauBdaveTal To TTPOYPAUUC TTPOKOBOPITHEVWY

EI0QOPWV TTOU TTAPEXETAI GTO TIPOCWTTIKO UWoug Eupw 2.224 (2014: Eupw 2.377). To TTPOCOWTTIKO a@opd OAEG TIG ETAIPEIEG TOU

opiAou ALLIANZ. To TTpoowTTIkO agopd 0Aeg Tig ETaipeieg Tou Opilou ALLIANZ otnv EAAGDQ.

34. YITOXpPEWOEI§ TTPOG AVTOACPAAIOTEG

YTTOXPEWOEIG TTPOG AVTATPAAIOTEG (TPEXOUMEVOI AOYOPIACHOI)

35. MoTwTEG KAl AOITTEG UTTOXPEWOTEIG

YTTOXPEWOEIG aTTO a0PANITTIKEG dPATTNPIOTNTEG
YTmroxpewaoelg atréd Aoimroug opoug
YTTOXPEWOEIG aTTO avTaoPaAI{OUEVOUG

N\OITTEG UTTOXPEWOTEIG

Noitrd £€€0da Xpriocwg SOUAEUUEVT

2015 2014
30.917 22.707
30.917 22.707

2015 2014

8.083 9.059

5.695 5.943

250 89
3.320 2.734
54 488
17.402 18.313
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O1 avwTépw UTTOXPEWOEIG gival ATOKEG Kal £XOUV BpaxuttpoBecpo xapakthipa. ETig Aoimmég YTroxpewaoelg epiAapdavovTal
TpoBAEwelg yia amrolnuiwon Uwoug Eupw 120 (2014: Eupw 874) atrd dIKAoTIKEG UTTOBEDEIG.

36. Mapoxég oTO TTPOCWTTIKO

O1 Mapoxég o1o NMpoowTiKG avaAlovTal wg €ENG:

2015 2014
Mpoypduuara mpokaBopiopévwy Trapoyxwyv N.2112/1920 1.868 1.851
NOITTEG TTAPOXEG OTO TTPOCWTTIKO 898 2.018
ZYNOAO 2.766 3.869

MpoypdupaTa TTPOKABOPICHEVWV TTAPOX WV

O1 utroxpewaoceig yia Mapoxég aTo MpoowTrikd aTrd TTPOYPAPPATA KOBOPICUEVWY TTAPOXWY TTEPIOPICOVTal OTO TIPOYPAUKA ToU

N. 2112/1920.

EidikoTepa, n peTaBoAn otnv TTapoloa agia TNG UTTOXPEWaNG avaAueTal wg EAG:

2015 2014
Mapouoa agia Tng uttoxpéwong Tnv 1 lavouapiou 1.851 1.945
Aatrdvn TTPOG KATAXWENON OTNV KATAoTaon atmoTteAeoudTwv(onuy.13.1) 146 471
Mapoxég TTANpwOEioEg EVTOG TOU TPEXOVTOG £TOUG (118) (463)
AvahoyloTikd KEPSN Kal {NUIEG OTA AOITTA CUVOAIKG €000a (11) (102)
Mapovuoa asia Tng utTtoxpéwong Tnv 31 Aegkepfpiou 1.868 1.851
Ta mood 1Tou avayvwpifovtal ota ATroteAéopaTa avaAlvovTal wg EAG:
2015 2014
KboTog TpéXoucag uTrnpeciag 49 61
Aatrdvn TOkou 56 59
K6oT0G aTTOTEAEOPATOG DIAKAVOVICHWY 41 354
AaTrdvn TPOg KATAXWPENON CTNV KATACTAOT ATTOTEAECTUATWYV 146 471
O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIYOTToINBnKav ATav o1 £EAG:
2015 2014
TexviKO €TMITOKIO 2,00% 3,00%
Augnon piobwv 1,50% 2,00%
MANBwpIopOg 2,00% 2,00%
Mivakag Bvnoiyotnrag MT EAE_2012 P MT EAE_2012 P
MooooT6 amoxwproewv 0,0 0,0
Méon atropévouoa epyaciakn uTtTnpecia UTTAAANAWY 18,10 17,99
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OIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2015
MpoypdppaTa TTPOKABOPICHUEVWYV EICPOPWV
H Etaipeia emmiong mopéxel 0TOUG OUVEPYATEG TNG KOI OTO TIPOCWTTIKO TNG éva TTPOYPAUMO TTPOKABOPIoUEVWV EICPOPWYV TO
oTToi0 KOAUTITETAI aTTd OXETIKO aoc@aAioTipio TnG Etaipeiag, 10 omoio mapéxel epdmal ammolnuiwon otnv £€£0d0 amd Tnv
utTnpeoia Twv dikalouxwyv. ETtriong, n Etaipeia mapéxel acpaMioTiki kKGAuwn Yyeiog 1600 01O TTPooWTTIKG 600 KAl GTOUG
OUVEPYATEG TNG, N OTToia TTAPEXETAI ATTO OXETIKG ao@aAioTipIo TNG ETaipeiag. To kGOTOG TNG XPHoNG yia Ta ac@aAIoTrpIa auTd
avépxetal oe Eupw 351 (2014: Eupw 386), T0 oTroio TrepiAapBaveral oTig Apoiég Tpitwy kal didgopa £¢oda (onueiwon 13.2)

kal oTig ApoIBEG kal €600 TTpoowTTIKoU (onueiwaon 13.1) avrioToixa.

NoITTéG TTapOXEG OTO TTPOCWTTIKO

211G AoITTéG TTApPOXEG TrEpIAaUBAveETal €éva TTPOYPAUUA TTOPOXWVY EKTAKTWY AUOIBWY OTO AVWTATO OTEAEXIAKO TTPOCWTTIKO TNG
Etaipeiag mou ekkaBapileTal avd TpIETIa TTAEOV €va TTPOYPAPHUA SIKAIWUATWY TTPOQIPECEWY £TTi ETOXWV TNG ALLIANZ SE 110U
dlaxelpi¢eTal n unTpIk ETaipeia kol cuppetéxel oto KOOTOG KAl N ETaipeia. H kivnon Twv AoITTWV TTAPOXWV TOU TTPOCWTTIKOU

EXEl WG €EAG:

2015 2014
Y1roAoiTo apxng 2.018 1.951
MpoBAewn éToug 771 817
EkkaBdpion (1.891) (750)
YmroAoitro TéAoug 898 2.018

H kaBapr yetaBoAf atmd 1o avwTépw TTPoypappa Uwoug Eupw 1.416 €xel kataxwpnBei aTig Apoifég kal ‘E¢oda MNMpoowTrikou
(onu.13).

37. AeiToupyikoi TopEig

H ak6Aoubn TTAnpo@dpnon avagépeTal 6Toug KAGSOUG ao@aAIOTIKNAG dpaaTnPIOTNTAG TTOU TTPETTEI va avagEépovTal EEXwPIoTA
oTig OikovopikéG KaTaaTdoelg Kal emokotrouvTal atrd Tn Mevikr) AielBuvan yia Tnv Aqyn ammo@acewy.

2015

Mortroi
Zwng A.E. AutokiviiTou ZYNOAO

AMNOTEAEZMATA EKMETAAAEYZEQN KAdadol
KaBapd douleupéva acpdaAioTpa 81.798 47.802 62.549 192.149
Avtao@aAioTpa (22.101) (1.189) (23.693) (46.983)
‘Ecoda emmevduoewyv / Képdn ) ¢nuieg atrd 6.796 1.754 2295 10.845

TTWANCN i ATTOTiUNCN ETTEVOUCEWV

ATTOCNUILOEIG ATPOAITUEVWV (57.608) (20.215) (11.199) (89.022)
AOUAEUPEVEG TTPONNBEIEG TTOPAYWYNG (8.441) (8.870) (8.838) (26.149)
MeTtaBoAf ac@alioewyv TTPoRAEWEWV 3.170 (8.723) (1.486) (7.039)
Noira é0oda kail £€0da 1.592 - - 1.592
Nerroupyika ‘E¢oda (10.648) (7.264) (7.150) (25.062)
Képdog ava Topéa TTpo Pdpwv (5.442) 3.295 12.478 10.331
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AMNOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpaAlioTpa

AvTao@aAioTpa

‘Ecoda emmevduoswyv / Képdn ) ¢nuieg atrd
TTWANON 1] aTToTiUNON ETTEVOUCEWY

ATTOCNUIWOEIG 0TQANICHEVWYV

AoUAgUPEVEG TTPOUABEIEG TTOPAYWYNG

MeTaBoAR ac@alioewyv TTPoRAEWEWY

Noird é00da kail £€0da

Aeiroupyikd ‘E€oda

Képdog avd Topéa mpo Oépwv

ANAAYZH ANA FrEQIrPA®IKO TOMEA

KaBapd douleupéva acpdaAlioTpa

Avtac@aAioTpa

‘Ecoda emmevduoewv / KEpdn | {npieg attd
TTWANON 1] ATTOTIUNON ETTEVOUCEWY

ATTOCNUIWOEIS 0CPANCHEVWV

AOUAEUPEVEG TTPOUNBEIEG TTOPAYWYNG

MeTtaBoAr ac@alioewv TTPoRAEWEWY

Noitrd é00da kai £€0da

Aermoupyika ‘E€oda

Képdog ava Topéa mpo Pépwv

ANAAYZH ANA TEQIPA®IKO TOMEA

KaBapd douleupéva acpdaAioTpa

Avtao@aAioTpa

‘Ecoda emmevduoewv / KEpdn ) {npieg attd
TTWANON 1] ATTOTIUNON ETTEVOUCEWY

ATTOCNUIWOEIG 0CPANICTUEVWV

AoUAgUpéVEG TTPOUABEIEG TTOPAYWYNG

MeTaBoAn ac@oAioewv TTPoRAEWewWV

Noira é00da kail £€o0da

Nermoupyika ‘E€oda

Képdog avda Topéa mpo Pépwv
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEY KATAXTAXZEIX 31 AEKEMBPIOY 2015

2014
Mortroi
ZwNg A.E. AutokiviTou ) ZYNOAO
KAddol
77.167 55.610 62.686 195.463
(20.666) (2.225) (22.877) (45.768)
(410) 1.431 1.614 2.635
(48.567) (21.788) (11.306) (81.661)
(6.472) (10.148) (9.092) (25.712)
4.034 (12.998) 2512 (6.452)
1.775 20 22 1.817
(10.005) (8.775) (7.442) (26.222)
(3.144) 1.127 16.117 14.100
2015
EAANGSa ‘ Kutrpog ‘ ZUuvoAo
147.177 44.972 192.149
(26.293) (20.690) (46.983)
10.598 247 10.845
(74.211) (14.811) (89.022)
(20.212) (5.937) (26.149)
(4.905) (2.134) (7.039)
1.596 4) 1.592
(24.504) (558) (25.062)
9.246 1.085 10.331
2014
EAAGSa ‘ Kutrpog ‘ Zuvoho
157.179 38.284 195.463
(27.270) (18.498) (45.768)
2.548 87 2.635
(74.897) (6.764) (81.661)
(21.323) (4.389) (25.712)
(2.122) (4.330) (6.452)
1.820 (3) 1.817
(25.817) (405) (26.222)
10.118 3.982 14.100
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38. ZuvaAAayég pe ouvdepéva pépn

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2015

Qg ouvdepéva pépn Tng Etaipeiag, Bewpoulvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta péAn Tou AloiknTikoU ZupBouliou Kai

NG MevikAg AielBuvong 6TTwg autd opi¢ovral até 1o AA.I. 24 «'vwoToTToINoEIG ZUVOEUEVWY MePpWvy.

H Etaipeia aviikouoa oTtov Oplho Allianz S.E. Tapéxel utrnpeaieg ota TTAaiola Tng ouviiBoug dpacTnpIdTNTAG TNG OTIG ETAIPEIES

10U atroteAoUv Tov Opiho pe 6poug cuvepyaaciag TTou Oev dIaQOPOTTOIOUVTal OUCIWdWGS atrd ToUG ouvhABNG £QapuolOuEVOUG

6pOouG TToU 1I0XUOUV YIA TIG U OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvoAayég Tng Etaipeiag pe ouvdepéva Pe auTh PEPN KOl O TTPOKUTITOUCEG QTTAITACEIS KOI UTTOXPEWOEIG €XOUV WG

KATWTEPW:

Katd tnv 31 AekepBpiou 2015.

ZYNAEMENO MEPOZ

MnTpikn
Noirég (Kolvv ZuppepovTwy)
Atrodoxég MeAwv A.Z. kai [evikng AlgelBuvang

ZUvoAo

Kata tnv 31 AekepBpiou 2014.

2YNAEMENO MEPOZ
MnTpikn

Noitrég (Koviov Zup@epovTwyv)
Amrodoxég Mehwv A.Z. kai Mevikng AlglBuvang

Z0voAo

ANAITHZEIZ YNOXPEQZEIX EZOAA EZOAA
40.501 25.414 10.774 37.537

2.203 3.125 1.505 9.094

- - - 3.104

42.704 28.539 12.279 49.735
ANAITHZEIZ YMNOXPEQZEIE EZOAA EZOAA
28.854 19.712 10.826 36.313

1.430 1.220 1.763 8.209

- - - 3.234

30.284 20.932 12.589 47.756

O1 ouvahAayég pe TNV unTpIkr ETaipeia mpoépxovral Kupiwg atrd Tnv aviac@aAioTikhy auufaon Bdon Tng omoiag n Allianz S.E.

evepyei wg avrao@aiioTAg TG ETaipeiag. O1 cuvalhayég e Tig Aoitrég ETaipeieg apopouv Kupiwg Tn diaxeipion Twv apoifaiwy

Ke@aAaiwv kal Tn xprion Oiktuou. O1 cuvaoAayég pe Ta péAn AloiknmikoU ZupBouliou kai Tng MevikAg AiedBuvong agopolv

KUPIWG TIG TOKTIKEG APOIBEG, EKTAKTEG apoIBEG (Bonus) Kal TTpOypAPPATa TTPOaipeEdNG £TTi ayopdg YETOXWV (onueiwon 36).

39. ApoIfég aveEAPTNTWYV OPKWTWV EAEYKTWV

ApoiBEg TakTIKoU eAéyyou Twv Oikovouikwy Kataotdoswv

ApoIBEg yia AOITTEG UTTNPEDIEG EAEYKTIKAG QUONG

Z0voAo

2015 2014
126 126
78

216 204
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ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
40. l'eyovoTa PeTA TNV NUEpounvia ouvtagng Twv Oikovopikwy KataoTtdoswyv

TOpQwva pe TNV ammoeacn A.Z. pe apiBpd 15.70 Tng 22" AskepBpiou 2015, amo@acioTnKe N CUYXWVEUON WE TNV ETAIPEia
ALLIANZ AEXY (atmroppo@oupevn) kal n ouvtagn looAoyiopou petaoxnuatiopou pe 31 Agkepfpiou 2015. H ammdéeaon BpiokeTal
OTO OTAdIO TWV EYKPIoEWV Kal avauéveral va oAokANpwOei evtog Tou deutépou e€aurivou 2016. Ta Tpog atroppodPnon Tood
TTOU QVOUEVOVTAI VO OTTOTEAECOUV TOV IGOAOYIOUO JETAOXNMATIOPOU £XOUV WG £EAG:

2015 2014
Mayio Evepyntikd 5 5
KukAogpopouv EvepynTikd 458 431
1610 KepdAaia
MeToxiké Kegpdhaio 300 300
ATT0BepaTIKA 28 28
ATtroTeAéopaTa €1G véov (460) (446)
MakpOoTTPOBETUEG UTTOXPEWTEIG 15 14
BpayutrpGBeapueg UTTOXPEWOEIG 580 540

Agv uttdpyouv AoITTad onuavTikG yeyovoTa TTou va emrnpedlouv Tig Oikovouikég KataoTdoeig A va yvwaoToTroloUvTal O€ QUTEG.

41. EvOeXOMEVEG ATTAITACEIG / UTTOXPEWOEIS KOl SECUEUOEIG

Nouikég YTroBéaeig

YTdpyouv €KKPEUEIG UTTOBETEIG TTOU a@opoUlv aTTaITHOEIG KaTtd TnG ETaipeiag ota mAaiocia NG ouvrBoug ETTIXEIPNUATIKAG
0pacTNPIOTNTAG O OTToIEG KATA TNV Atrown Tng AIoiknong Kal Twv VOUIKWY cupuBoUAwy Tng ETaipgiag KAAUTITOUV £TTOPKWG TV
avtioToixn TTPORAEWnN Kal KaTA CUVETTEID OEV AVAUEVETAI va ETTIPEPOUV OUCIWDN PETABOAN OTNV XPNUATOOIKOVOUIKY B£an Tng
Etaipeiag.

Qg ek TOUTOU dev XpeIAoBnKe va oxnuamiaBei kauia TTPAaBeTn TTPORAewn yia evdexouevn ¢nuia, eKTOG Tou TToooU Eupw 120
(2014: Eupw 874), yia AoITTéG dIKAOTIKEG UTTOBECEIG (EKTOG EKKPEPWYV OTTOCNUIWGCEWY) TTOU aPOopd Kal TO OUVOAIKO TTO0O TWwV
afiwoswv. H Etaipeia emiong katd mdyia TokTIKA Ogv avayvwpilel oToixeia Evepynmikol ammd emidikeg ammaiThoEI TNG yIa
ETTAVEIOTTPAEN AXPEWOTATWS KATABANBEVTWY ATQAANICTIKWV ATTO{NHILCEWV.

dopoloyika Oéuara

H Etaipeia €xel eAeyxBei @opoAoyika péxpl kal Tn xprion 2008. MNa 1n xprion 2009 kai 2010 n @opoAoyikA apxr eVOEXOUEVWG
aTToppPiYEl OPIoUEVES DATTAVEG WG WN EKTTITITOPEVEG KAl WG €K TOUTOU va emRAnBouv TTpdabetol popol. O1 xproeig Tou 2011 wg
ka1 201 eAéyxBnkav @opoAoyIKG a1t TOUG TOKTIKOUG eAEYKTEG TNG ETaipeiag aupgpwva pe 1o dpBpo 82 KOE. O éAeyxog yia Tnv
xprion Tou 2015 gival akdpa o€ ekkpepdTNTa. H Aloiknon moTedel 6TI 0 UTTOAOYIGHOG TWV QOPOAOYIKWY TNG UTTOXPEWTEWY TNG
Etaipeiag kaAuTITel 6Aoug Toug MBavoUug PeAAOVTIKOUG @OPOUG EICOBANATOG KAl AOITTOUG (OPOUG, TTOU WTTOPEI VO TTPOKUYWOUV
aTré TIG AVEAEYKTEG POPOAOYIKA XPNOEIG Kal KaTd ouvETTela Ogv TTpoRAETTETal TTPOaBEeTN £mBdpuvon Tng ETaipeiag.

Aeiroupyikég MiocBwaeig

MNa ™ xprion Tou 2015 n Etaipeia katéBale yia Aeitoupyikég pioBwoelg To Uywog Twv Eupw 369 (2014: Eupw 428). MNa tnv
xpnon Tou 2016 n Etaipeia avauével va kataBdAel yia Tig AeIToupyikéG piobwaeig 1o Uwog Twv Eupw 440.

Noitrd Evéexopeva Zroixsia EvepynTikoU kai MadnTikou

Kata tnv 31 Aekepppiou 2015 €kTOG TWV AVWTEPW AVOPEPOUEVWV OEV UTTAPXOUV AOITTA evdexOueva aTolxeia EvepynTikoU Kai
MadnTikou.

42. Avara§ivopnoeig

MNa 10 €106 2014, oTa £0000 £TTEVOUCEWY £YIVE HETAPOPA GUVOAIKOU TToooU Eupw 534, atrd 1i¢ ZnuiEg/Képdn atrd arrotiynon
emeVOUCEWV Yia AOyoug aKpIBECTEPNG EVNUEPWONG.
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ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2015
43. EAGXIOTO £yyunTIKO KEQPAAQIO KOl ETTITTESO PEPEYYUOTNTAG

To eAaxioto Eyyunmiké Kepdhaio kabwg kai 10 Emimedo PepeyyudTnrag
utToAOYioBnKav cUPQWvaA e TNV I0XU0UCa ao@AAIOTIKI VOUOBETia.

2015 2014
EAaxioto Eyyuntiké KepdAaio 12.415 12.493
Avaykaio MepiBwpio PepeyyudtnTag (A.M.9) 37.244 37.523
AiaBéaipo MepiBwplo PepeyyuotnTag (A.M.0) 78.823 76.184

H Etaipeia katéxel emapkwg To avapevouevo MepiBwpio Pepeyyudtntag olpgwva pe 6ca opifovial ammé Tnv loxuouaa
vouoBeaia.

44. Ac@aAIoTIKA TOTTo0£TNON
H ETaipeia éxel deaueloel yia ao@AAIOTIKI) TOTTOBETNON TA KATWTEPW TTEPIOUCIOKA OTOIXEIA.

2015 2014
Akivnra 14.474 13.572
Emevduoeig (ektdg Unit Linked) 402.223 397.894
AmaiTioeig 36.890 38.695
Tapeiakd diabéoipa kai I6odUvaua auTwv 49 515 43.122
ZUvoAo ao@aAioTIKAG TOTTOBETNONG 503.102 493.283
Abriva, 08 louviou 2016
H AIEYOYNOYZA TO MEAOZ O OIKONOMIKOZ O YMNEYOYNOZ O NPOIZTAMENOZ
>YMBOYAOZX TOY A% AIEYOYNTHZ ANAAOTIZTHZ NAOTIZTHPIOY
QIAIMMNA XP. KQONZTANTINOZ IQOANNHZ K. BAZIAEIOZ 2. ANAZTAZIOZ X.
MIXAAH ©.BEPTOMNOYAOZ KOTZIANOZX BAZINOMNOYAOZ MMINIAPHZ
M 676267 AZ 016614 AB 166428 51549/B1633 X 067732

AM.O.E.E. 19120
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‘ExkBeon EAéyyxou AveédpTnTou OpkwToU EAEYKTH

Mpog Toug MeToX0UG TNG
ALLIANZ EANAZ ANQNYMH AZPAAIZTIKH ETAIPIA

‘Ek@eon e1mi Twv XpnuaToolkovopikwy KartaoTtdoewy

EAéyEape Tic ouvnuuéves XpnuaTooikovouikés KataoTdoelg Tng ALLIANZ
EANAZ ANONYMH AZPAAIZTIKH ETAIPIA (n «Etaipeia») Trou atmoteAolvTal
atéd v Katdotaon Xpnuatoolkovopikig @€ong tng 31 AekepBpiou 2015, Tig
Karaotaoeig Zuvohikou Eicodrpartog, MetapoAwy [8iwv Kepahaiwy Kal
Tapeiakwy Powv TNS XPprioews TTou £AnNEe TNV nUEPOPNVia auTr, KABwg Kai
TEPIANWN CNUAVTIKWY AOYIOTIKWY TTOMTIKWY Kal AOITTEG ETTEENYNMATIKES
TTANPOYOPIES.

EuBulvn 1ng Aloiknong yia 1ig Xpnuartooikovopikég KaraoTtdoelg

H Aloiknon eival utrelBuvn yia TV KOTAPTION Kal EUAOYTN TTapOUCiaan auTwy
Twv Xpnuatooikovopikwy Kataotdoswyv clp@wyva pe Ta AieBvr Mpotutra
XpnHaToolkovouIKAG Ava@opdg, OTTwg auTtd £xouv UIoBeTNBET atrd TNV
Eupwtraikr ‘Evwaon, 0TTwg Kal yia eKEIVES TIG ECWTEPIKES OIKAEIOES, TTOU N
Aloiknon kaBopilel we amrapaitnTeS WOTE va KabioTtartal duvarTh n KatapTion
XPNUOTOOIKOVOUIKWY KATAOTACEWY, atTaAlaypévwy atrd oucidn avakpifela,
TTOU o@eiAeTal €iTE O QTrdTn €iTE O AdBOC.

EuBuvn tou EAgykTn

H 8ikr pag euBlvn gival va EKPPATOUME YVWMN ETTT QUTWV TWV
XpnuaToolkovouikwy Karaatdoswy, pe BAan Tov EAeyx6 Hag. AlEvEpynoape
TOV £AeyX0 Mag oUpewva Pe Ta Algbvi Mpotutra Tng EAeykTikAg. Ta Mpdtutra
auTd atraitolv va CUUHOPQWVYONACTE JE KaVOveS deovToAoyiag, KaBuwg Kal va
oxedialoupe Kal va SIEVEPYOUNE TOV EAEYXO ME OKOTTO TNV aTTOKTNON EUAOYNG
JIaoPAAIONG YIa TO EAV Ol XPNHOTOOIKOVOUIKEG KOTOOTAOEIG EiVOl ATTOAAAYMEVES
atré ouciwdn avakpiBeia.

O eheyyxog TepiAapBavel Tn dievepyela SIAdIKATIWY YIO TNV OTTOKTNON
EAEYKTIKWV TEKMNPIWY, OXETIKA HE TA TTOOA KO TIG YVWOTOTTOINOEIG OTIG
XPNMATOOIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeves diadikaoieg Baoidovral otnv
Kpion Tou eAeYKTH TTEPIAAMBAVONEVNG TNG EKTINONG TOU KIVEUVOU ouoiwdoug
QVAKPIREIOS TWV XPNHOTOOIKOVOMIKWY KATAOTACEWY, TTOU OQeiAeTal €iTE OF
amdrn €ite og AdBog.

KPMG Opxwroi EAeykTEG, EAANVIKA Avivupn ETaipeia kal pEAog Tou

BIKTUOU aveEApTNTWY ETaIPEV-peALV TNG KPMG ouvdedepiviov pe Ty

KPMG International Cooperative ("KPMG International”), evog EABETIKOU Oprwroi EAeykrég
vopikol rpoowirou. Me v emgodagn kaBe Sixabparog. FEMH 001352601000
Document Classification; KPMG Confidential www, kpmg.com/gr



Katd Tr SIEVEPYEIO QUTWY TWV EKTIUACEWY KIVOUVOU, 0 EAEYKTNG ESETALE TIG
£oWTEPIKES BIKAEIBEG TTOU OXETICOVTAI E TNV KATAPTION Kl EUAOYN Trapousiaon
TWV XPNHATOOIKOVOMIKWY KATAOTACEWY TNG ETAIPEIAG, ME OKOTTO TO OXEDIACHO
EAEYKTIKWY BIABIKAGIWV KATAANAWY yia TIG TTEPIOTAOEIG, GAAG OXI HE OKOTTO
TNV EKPPACH YVWHNG ETTT TNG ATTOTEAETHPATIKOTNTAG TWV ECWTEPIKWY DIKAEIdWY
g eTaipeiag. O £Aeyxog TepihapPdvel etriong Tnv agloAdynaon g
KATAAANASTNTOG TWY AOYICTIKWY TTOMITIKWY TTOU XPNOIUOTTOINENKav Kal Tou
g0AOyoU TWV EKTIUACEWY TToU £yivav atrd Tn dioiknaon, kabwg kal agloAdynan
TNG OUVOAIKIG TTOPOUCIACNG TWY XPNHOTOOIKOVOUIKWY KATAOTACEWY.

MioTteUoupe OTI Ta EAEYKTIKG TEKUNPIA TTOU £XOUHE CUYKEVTPWOEI Eival ETTAPKN
Kol KATAAANAQ yia T Bepehiwon TG EAEYKTIKIAG MOG YVWHNG.

['vwoun

Kartd T yVwun Hag, ol CUVNUMEVEG XPNUOTOOIKOVOUIKEG KATOOTATEIG
armeikoviouv akpiBodikaia Tnv oikovopikf Béon Tng ALLIANZ EAAAZ
ANQNYMH AZ®AAIZTIKH ETAIPIA katd tnv 31 AekepBpiou 2015 kai
XPNUOATOOIKOVOMIKI] TNG ETTIDOO0N KAl TIG TAMEIAKEG TNG POEG YIa TN XPran TTou
¢Ange TNV nuepounvia auth cuuewva pe Ta Aigdvr MpdTutra
XpNUATooIKOVOUIKNG AVa@opds OTTWG auTd £Xouv UIOBETNBE! atrd TV
EupwTraikr Evwaon.

Avagopd £1Ti ANAwV Nopikwv Kal KavovioTIKwy QgpdTwy

ETraAnBeUcapE TH CUMGWVIA Kal TRV QVTIOTOIXION TOU TTEPIEXOMEVOU TNG
‘ExBeong Alaxeipiong tou AloiknTikoU ZUupBouAiou HE TIG GUVNUHEVES
Xpnuaroolkovoikég KaraoTdoeig, ota TTAaiola Twv opiféuevwy atré ta dpbpa
37 ka1 43a Tou K.N. 2190/1920.

ABrva, 10 louviou 2016

KPMG Opkwrtoi EAeykTéG ALE.
AM ZOE/NX 114

dihrmog Kdooog, Opkwtdg EAeykTrig AoyioTrg
AM ZOEA 26311
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