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KaTtaxwpiong oTto levikdO Epnopikd MnTpwo OTOIXEIWV TNG AVWVUMNG €TAIPEiaG PE TNV €nwvUMia
«ALLIANZ EANAZ ANQNYMH AZODAAIZTIKH ETAIPIA».

AvakolvwveTal oTI TNV 22/11/2017 kaTtaxwpiobnkav oto levikd Epnopikd Mntpwo (I.E.MH) pe Kwdiko
ApIBuo KaTtaxwpiong 1256956 o1 €THOIEG OIKOVOUIKEG KATAOTAOEIC, N €kBeon Olaxeipiong Tou
Al0IKNTIKOU JUPBOUAIOU Kal To MIOTONOINTIKO €AEYXOU TwV EAEYKTWV, yid Tnv Xprion 01/01/2014 -
31/12/2014 TnG AVWVUPNG E€TAIpEidC PE TNV €nwVUMia «ALLIANZ EAAAZ ANQNYMH ASZ®AAIZTIKH
ETAIPIA>» kal apiBuo6 NE.MH. 234101000.
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ZTOIXEIA KAI MAHPO®OPIEX XPHZHZ
a1ré 1n lavouapiou 2014 ewg 31n Askepufpiou 2014

(dnuooicupéva Bdoel Tou v.2190/1920, dpBpo 135 yia eTTIXEIPACEIS TTOU CUVTACOOOUV ETHOIEG OIKOVOMIKEG KATAOTACEIG,EVOTTOINUEVES KAl PN, KaTd Ta A.A.T.)
(Mood ekppaocpuéva oe XIANIAdeg €)

Ta TTapakdTw oToIXEIQ KAl TTANPOPOPIES, TTOU TTPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV O€ Wia YEVIKA EVAUEPWON VIO TNV OIKOVOWIKA KaTdoTtaon Kal Ta ammoteAéoparta TG ALLIANZ EAAAZ A.A.E.(n ETaipeia). ZuvioToOUUE ETTOPEVWG OTOV
avayvwaoTn,TTpiv TTpofei o€ oTTOIoUBATTOTE €id0oUG £TTEVOUTIKA €TTIAOYH 1 GAAN cuvaAAayn pe Tv ETaipeia, va avatpégel otn dietBuvon d1adikTUoU TnNG €TAIPEiQG, OTTOU AVOPTWVTAI Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KBeon EAEYXOU TOU OPKWTOU EAEYKTH
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Me al0uewvn yvwun

2TOIXEIA IZOAOTZMOY

2TOIXEIA KATAZTAZHZ 2YNOAIKOY EIZOAHMATOZ

ENEPIrHTIKO 31/12/2014 31/12/2013 1.1-31.12.2014 1.1-31.12.2013
Ac@aliogig Zwig
I510XPNOCIUOTTOIOUNEVA EVOWMATA TTAYIO OTOIXEIA 22.951 23.079|AcpdAioTpa 77.167 79.167
Emevdloeig o€ akivnTa 2.824 2.827|Mgiov: Avtac@daAioTpa (20.666) (20.675)
AuAa TTEPIOUCIAKA OTOIXEIO 4.378 642|Meiov: AouAeupéveg MpounBeieg kal £€0d0a TTapaywyng (6.472) (7.921)
Emevduoeig yia Aoyapiaoud ac@aAiCuEVWY 45.374 52.652|Meiov: ao@alIoTIKEG aTTOlNMILOEIS - [dia KpATNON (48.567) (53.840)
ETrevdU0€Ig € OUUUETOXIKOU EVOIAQEPOVTOG ETTIXEIPNOEIG 2.895 2.895 KMpadTgfgr)]\n HOBNUOTIKWV,ETTEVOUTIKWY. Kai ATy TpoBAEwEw - 1dia 4.034 1.611
XpnuaTtoolkovoulké oToixeia diabéoiya yia TTwAnon 390.840 407.350|Kabapd €106dnua eTevdUoewy acpalioewyv CwAG (410) 10.911
ATTQITHOEIG ATTO A0PAAIoTPA 6.770 16.162|Képdn/ ({npicg) ao@alicewv (whg (a) 5.086 9.253
ATTQITAOEIG ATTO AVTOOQPAAIOTIKEG dPACTNPIOTNTEG 38.614 36.004
AoITta oTolxEia evepynTIKoU 181.524 123.860|Acg@aliogig KATd Znuiwv
ZYNOAO ENEPIHTIKOY 696.170 665.471|Ac@daAioTpa 118.296 119.289
Meiov: Avtac@aAioTpa (25.102) (27.812)
KAGAPH OEXH KAI YNOXPEQJXEIX Meiov: AouAeupéveg MpounBeieg kKai £€€0da TTapaywyng (19.240) (18.355)
Meiov: ao@aNIOTIKEG ATTOCNHIWOEIS - 1dia KpATNON (33.094) (27.171)
MeToxiko (i ETaipikd) KepaAaid 48.860 48.860|MeTaBoAn Aoirwv ac@aAioTIKwy TTPORAEWewY - 1dia KpdTnon (10.486) (14.747)
Noittd oToixeia KaBaprig ©éong 84.839 59.582|KaBapo €106dnpa emevoloewy ac@alioewyv KaTd {nuIwv 3.045 2.741
20voho KaBapng OQéong MeTOXWV 133.699 108.442 |Képdn/ ({npicg) ac@aiiccwv katd {nuiwv (B) 33.419 33.945
YTTOXPEWOEIG ATTO AVTACPAANICTIKEG OPACTNPIOTATEG 22.707 20.828
MPoBAEWEIG/AOITTEG UTTOXPEWOEIG 83.103 81.360|Acitoupyika ‘E€oda (y) (26.222) (25.720)
2UVOAO UTTOXPEWOEWV 105.810 102.188 |A\oitrd ‘Ecoda / 'E¢oda () 1.817 1.672
MaBnuaTikég TTPoBAEWEIS aoPaAelv WG 153.586 156.786
?ﬁg/%ﬁ‘:’:gﬂ(?\%‘ff/g‘“wv Gwng TToU o1 aT@AAVO! pepOLV TOV 26.373 32.733|Képdn/ (Znuicc) Tpo @6pwv (a)+(B) - (v)+/-(3) 14.100 19.150
AcQaNIOTIKEG TTPOBAEWEIG EKKPEUWV CNUIWV 232.389 216.848
Mn &edouleupéva ao@AAIoTPa Kal AOITTEG TTPORAEWEIG 44.313 48.474|KEpdn/ ({npieg) peETA atTO POPOUG 9.728 31.164
2U0VoAo ao@AAICTIKWY TTPORAEYeWY 456.661 454.841
ZYNOAO KAOAPHZ OEXHZ KAl YIMOXPEQZEQN 696.170 665.471|Aoitrd ouvoAikd eicodnpaTa
AtroTtignon Twv d1a0s0ipwy TTPOG TTWANGN Xpeoypapwv 20.882 (5.117)
®6pog EicodAuarog (5.429) 639
AvaloyioTikad Képdn/Znpieg 102 0
dbépog TTou avTIoToIXEI 0 avaAoyIoTIKG KEPDN/CNUieg (26) 0
ZUVOAIKA €1008AQMATA HETA ATTO POPOUG 25.257 26.686
Képdn petd atmd gopoug avé petoxn-(facikd) o € 5,2 16,6
MpoTeIvopevo PEPIoUa ava PETOXN O€ € - -
ZTOIXEIA KATAZTAZHX METABOAQN KAOGAPHI OEXHX XPHZIEQZ ZTOIXEIA KATAITAXHX TAMEIAKQN POQN
1.1-31.12.2014 1.1-31.12.2013
31/12/2014 31/12/2013 ZUvOAO gI0powV / (ekpowv) atrd AeIToupyikéG dpaaTnpPIOTNTES 26.434 21.349
KaBapn Oéon evapiewg xpRoewg (01/01/2014) 108.442 61.006 |>0voAo siopowv / (ekpowv) aTTd €TTEVOUTIKEG BPAOTNPIOTNTEG (8.071) (65.682)
Képdn xprioewg PETA aTTd POPOUG 9.728 31.164 [X0volo eilopowyv / (ekpowyv) atrd XpnUaTodoTIKEC dPACTNPIOTATEG 0 20.750
Augnon Metoyxikou Kepahaiou 0 20.750 |ZdvoAo siopowv / (eKkpowv) TTEPIOGSOU 18.363 (23.583)
ggfr?po E1009Npa kataxwpnpévo ameudeiag oy kaBapn 15.529 (4.478)|Tapeiakd diabéoipa kal IcodUvaua evapgews TTEPIGSOU 40.393 63.976
KaBapn Oton Angews xpnoews (31/12/2014 ko 133.699 108.442 |Tapeiakd 5108é01Pa Kal 10050vapa AEEWS TEPIGEOU 58.756 40.393

31/12/2013 avrioToixa)

NMPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1. Agv utrdpyouv eidikeg A uttd diaitnoia diagopég TNG ETaipeiag, kaBwg Kal atro@doeig SIKACTIKWY I SIAITNTIKWY OPYAVWY TTOU N €TTIOPACH TOUG va UV Xel ANQOEi uTTOWnN KaTd TNV KATAPTIOT TWV OIKOVOMIKWY KATOOTACEWYV KAl Ol OTTOIEG EVOEXETAI VO £XOUV

ONMAVTIKA ETTITITWON OTNV OIKOVOUIKA KATAOTOON TAG ETAIPIAG

2. O1 oikovoikég kataoTdoelg TNG ETaipeiag kal Twv Buyatpikwy TnG TTEPIAAPBAvVOVTAl OTIG EVOTTOINUEVESG OIKOVOUIKEG KAaTaoTAoE€Ig TTou KatapTiCel n ALLIANZ S.E. pe €dpa Tnv epuavia n oTroia GUPPETEXEI OTO JETOXIKO KEPAAIO hE TTO000TO 100%.

3. O apiBudg Tou atmmaoxoAoupévou TTpoowTrikou Tnv 31/12/2014 Atav 217 droua, ( 31/12/2013 : 208 dtopa )

4. Ao Tig ouvaAAayég TnG ETaipeiag pe Ta ouvdepéva TTPOg auTrv PépN, yia To Xpovikod didotnua atmd 01.01.2014 £wg 31.12.2014, Trpoékuyay Ta £¢AG TTOOA:

Ta uttéAoima, katd Tnv 31.12.2014 Twv aTTAITACEWYV KAl UTTOXPEWOEWVY ATTO TIG €V AOYW oUVAAAayEG gixav we €ENG:

BEOODA i € 12.589
"BECODU .t € 47.756
ATTOUTIOEIG .evviiiiiiiiiiiiiieeieeeieeeeeeeeeeeeeeeeeeeeeeeeee € 30.284
D 110) (o101 o1 X [ € 20.932

5. Aev ugioTavTtal eumTpdyuata Bapn £1Ti TWv OTOIXEIWV Tou IooAoyIGUOU, TTARV auTwy TToU £xouv dlaTebEi yia Ao@aAioTIKA TotroBEéTnan.

6. Agv uTtdpyel AAAN oucIWBNG YIA TOUG OVAYVWOTEG TWV OIKOVOUIKWY KATAOTACEWY TTANPOQOpIia we TTPOG TN XPNHATOOIKOVOUIKN KATAOTOON KAl TTopeia Twv dpacTnploT)Twy Tng ETaipeiag péxpr Tnv nuepopnvia tg dnPocisucnig Toug.

7. H Etaipeia éxer eAeyxBei @opoAloyikd £wg Tn xprion 2008 kai wg ek ToUTOU TTapApEéVOUV avEAEYKTEG @OPOAOYIKA o1 xprioelg 2009, 2010 kai 2014 evw yia 1o 2011, 2012 ka1 2013 0 €Aeyxog TToU gixe avaTeBei o TakTIKO AEYKTA £XEI OAOKANPWOE Kal €l
€KO0BEI POPOAOYIKO TTIOTOTTOINTIKO Xwpig eMIQUAAEN. Kal n xpron 2014 éxel avateBei oto TakTIKG eAeyKTA TNG ETaipeiag yia tnv €kdoan Tou €T CI0U POPOAOYIKOU TTIoTOTToINTIKOU pE Bdon 1o N. 2238/1994 kai mn NMOA. 1159/22.7.11. O €éAeyxog auTou eival
aKOuN o€ €EENICN, WOTOCO dEV avapEveTal ETITTPOCOETN emPBdpuvon yia Tnv ETaipeia.

8. H Etaipeia €xel d108éoel oe aoc@aAioTIKi ToTroBéTnon AkivnTa Uwoug eupw 13.572, ETrevduoeig (ekTtdg Unit Linked) eupw 397.894 Atraitrioeig eupw 38.695 kai Tapeiakd AlaBéoipa kal looduvapa eupw 43.122. H Etaipeia TTANpoi TnG €TTOTITIKESG SIATAEEIS IO
ao@AAIoTIK) TOTTOBETNON Kal TTITTESO PepeyyudTNTAC. MNEPIoTdTEPES TTANPOPOPIEG avapEpovTal oThV evoTNTa 42 Kal 41 Twv OIKovouikwy KataoTdoewyv

9.To KaBapod €100dnua, TTou KatexwpnBel atreubeiag otn kaBapr 6€on, apopd PN TTPAYUATOTTOINBEVTA KEPON ATTO TNV ATTOTIUNGCN TWV XPEoypdwy, UWougs eupw 15.453 Kal avaloyioTiKé kEpdog/{nuia Uyoug eupw 76.
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‘Ex@gon AloiknTikoU ZupBouliou Tng 31" AekepBpiou 2014

1. Fevika

To AloiknTikO ZupBouAio uttofdAAel yia éykpion Tig Oikovouikég KataoTtdoeig Tng ALLIANZ EAAAZ ANONYMH AZOAAIZTIKH
ETAIPEIA, (n «ETaipsia»), yia Tnv eB8ounkooTr 8s0Tepn SIAXEIPIOTIKA Xpron Tou éAnée Tnv 31" AekeuBpiou 2014.

2. Kipla dpactnpidéTnra

H Etaipeia dpactnpioTroleital 6Tov ac@AAIOTIKO Topéa TTapEXOVTag UuTnpeaieg oToug KAGdoug Ac@alioewy KATd Znuiwv Kai
Ac@alioewv Zwng, Xwpig HETABOAR o€ ox£on PE TNV TTPONyouUuEvn XpHRon.

3. AvOoOoKOTINon XpAoNg Kol avOPEVOUEVEG eSeAigelg

>e oToBepa emimeda KIvABNKav o€ pia SUOKOAN Xpovid Ta Bacikd oIkovopIKa peyédn Tng ETaipeiag évavt Tou 2013. EidikoTEPQ,
0 KUKAOG epyaciwv pe Baon Tov eTTOTITIKG I00A0YIOHO avAABe og Eupw 195,8 ek. kai Eupw 191,3 ek. olpgwva pe 1a ANX.A,,
évavtl Eupw 200,5 ek.kal Eupw 195,02 ex. yia 1o 2013, dnAadn peiwdnkav katd 2,3% kai avriotoixa 1,9% o€ oxéon e v
TTponyoupevn XpAon, o€ KaAUTEPO eTTITTESO €AV OUYKPIVOUUE PE TN YeVIKA €IKOva TNG Ayopdg. Mapd 1o ouvexI{opevo duoXEPEG
OIKOVOMIKO KAipa, N HETA aTTé pOpOoUg KepdoPopia diapopewbnke ota Eupw 9,7 &x.

>e 0TI agopd oTnv TTapaywyr Tou 2014 ol Mevikég Aaggaliosig onueiwoav peiwaon 2%, pe Ta £é00da va avépyovTal ata Eupw
115,3 ek. (2013: Eupw 117,6 €K.) evw n dpacTtnpiotnta Zwng onueiwoe peiwon 3% e Ta é0oda va avépyovtal ota Eupw 80,5
€K. (2013: Eupw 82,9 ¢k.).

>1n SpaaTnpidTnTa MNevikwv Acg@alioswy e@apuoodnke kai yia 1o 2014 pe ouvETTEIO N TILOAOYIOKK PAG TTOAITIKA TToU €ixe aav
amotéAegpa o deiktng combined ratio va diapopewdei oto 87,1% évavt 83,1% 10 2013. O Aeiktng Znuiwv ékAgioe yia 1o 2014
oTo 51,3% kai o deiktng e€6dwv aT1o 35,8%, évavt 50,2% kai 32,9% 10 2013 avrioToixa. Ztov KAGdo AuTtokivriTou, o AgikTng
Znuiwv augnenke oto 58,5% amd 53,7% 10 2013, Adyw alfnaong TNg oeodpdTnTag Twv {nUIWV Tpéxouaag xpnong kata 4,1%,
EVW N OUVOAIKN amroBeparotroinon otn dpacTnEIoTNTa Twv evikwy Ac@alioewv aviABe oto 190,9% Twv OOoUAEUPEVWV
ac@aAioTpwv ae oxéon pe 182,6% tnv Tponyouuevn xpAon.

To kKaBapod TexVIKO aTroTEAECUA onuegiwoe auénon kartd 21,4% oe oUykpIon PE TNV TTponyouuevn xpnon Kai aviABe oe Eupw
35,9 €k.(2013: Eupw 29,5 ¢k.). Ta guvoAikd é00da atrd emevdlaelg aviABav o€ Eupw 9,5 ek. (évavTi cuvoAikwv £06dwv Eupw
8 ek. Katd Tnv TTponyoupevn xpnaon). Ta kEpdn Tpo eopwv aviABav oe Eupw 14,1 ek. (o€ olykpion ye Eupw 19,1 ek. katd TNV
TTponyouuevn xpnon). Ta 18ia KepdAaia 1ng ETaipeiag, aviABav ota Eupw 133,7 ek. évavt Eupw 108,4 ek. TnNG TTponyoUuevng
xpAong. O1 ao@alioTIKEG TTPORBAEWEIG TNG KAEIoPévNG XPAONG uTToAoyioBnkav oUP@wva PE TIG OXETIKEG OTTOQATEIS TNG
TpdmeCag TnG EAAGSOG 6TTwG IoxU0oUV arjuepa, evw €xel dieCaxBei kal 0 amaitouuevog éAeyxog emapkeiag (A.NM.X.A. 4), katd Ta
Aigbvn) MpoTutra XpnuatoolkovoulkAg Avagopdg (A.MN.X.A.), amré To AvaloyioTiké TuRua Tng ETaipegiag.

O1 BeikTEG PEUOTATNTOG Kal ATTOBOTIKOTNTAG TWV KePaAaiwv aviABav avTioToixa o€ 1,8% (2013: 1.7%) ka1 7,3 % (2013: 28,7 %).
4. M£An AioiknTikoU ZupBouAiou
Kara tn Oidpkeia tng xpovidg Oev uTpEe aAAayr) otn olvBeon Tou AloiknTikoU Zuppouldiou. Ta MéEAn Tou AloiKnTIKOU

JupBoudiou Tnv 31n AekepBpiou 2014 kai katd Tnv nuepounvia tng ‘EkBeong authg epgavifovral otn ceAida 12 Twv
emouvanTopevwy OIKOVOUIKWY KataoTaoewv.
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5. EAeykTég
H KPMG Opkwrtoi EAeykTég A.E., e€€ppaoe Tnv emBupia va ouveyxioel va TTapEXEN TIG UTTNPETIEG TNG Kal OTn VEQ Xpron.
6. MNpooTrTikég

MNa 10 2015, n Etaipeia ekmipd 61 n Ac@aAioTiky Ayopd Ba eEakoAouBrioel va UTTOKEITaI O€ TECEIG KABWGS o1 aAAayég aTo
BeopIkd TTAdiolo TTou gekivnoav 10 2014 ouveyiouv va guTTESWVOVTAIL. SUVETTAG OIKOVOUIKY SIOXEIPION Kal GUVETH avaAnyn
KIVOUVWY OTToTEAOUV KEVTPIKEG TTPOTEPAIOTNTEG yia Tn dpacTnpidTnTd pog Tn véa Xpovid. O TTpoTEPAIOTNTEG OQUTEG
QVTIKATOTITPICOVTaI OTNV €TTEVOUTIKA pag TTOAImIKr. H ETtaipeia pog trapapével otaBepry otnv TTpoTipnon TiITAwv uywnAng
TNOTOANTITIKAG IKAVOTNTAG TOU €kBOTN, yia va diatnpei Tn BEATIOTN e§aoc@AAion Twv Ke@aAaiwv TTou diayelpideTal. Mapauévoupe
€OTIQOMEVOI OTN BIOTAPNON TNG KOANG pag €Tmidoong oTn dpaoTneIoTnTa Mevikwv ACPONITEWY Kal OTOXEUOUUE VO EVIOXUOOUNE
TO pepPidIo ayopdg pag otn dpactnpidtnta Ac@alicewv Zwng. Kevipikd poxAd avdamtuéng armroteAei o véog Kavoviopog
KIVATPWY {WNAG TToU TEBNKE o€ epappoyn apxEg Tou €Toug. MapdAAnAa, agloAoyoUpe TIG duvaTOTNTEG EPAPUOYNG TTPOIOVTIKWV
AOogwy, emw@elolpevol Kal amd Tnv Texvoyvwaia Tou Opilou, yia va kKaAUywoupe KaAUTEPA TIG avAaykeg Twv MNeAaTwv POg.
>uveyiCoupe va divoupe 101aiTePn Baputnta OTIG €vOTNTEG TNG WN@IOTTOINONG KOl TNG TTEAATOKEVTPIKOTNTAG Yia Tn OlapKnA
avapBdaduion Twv uTiNPEeCIWY oToug MeAdTeg Kal ZuvepydTeg pag. 1o 2015, n ETaipgia pag oAoKANPWVEl TNV TIPOETOINACIA TNG
yla v g@appoyn Twv Tpotutiwv Pepeyyudtntag Il amd apyég Tou 2016. MioTedoupe OTI PE TV €TTEVOUCN OTNV TEXVIKA
uTTOOO0N Kal UE TIG TIPOCAPUOYEG OTO TTAQITIO €TAIPIKAG SIaKUBEPVNONG Ba YTTOpETOUNE VO KAAUWOUE TIG VEEG ATTAITHOEIG TTOU
Ba TeBolv ot epappoy. To 2015 givar n 125" xpovid otnv TTaykéouia ioTopia TS Allianz, K&TI TTou Jag KaBIoTd TTEPICOBTEPO
€0TIQOPEVOUG OTNV £E00QANION 60WV YOG EYTTIOTEUOVTAI OTIG TTIO KPIOIYES TTEPIOTACEIG TNG {WNG TOUG.

7. ‘1810 Ke@dAaia

Ta ‘161a KepdAaia Tng Etaipeiag onueiwoav auénon kai autrjv Tn Xpovid, eugavifovial 6 atn oeAida 10 Twv ETMICUVATITOPEVWV
Oikovopikwv KataoTdogwy.

8. Alaxeipion XPnNMATOOIKOVOUIKWY KIVEUVWY

H diaxeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWYV YIa Tn XPrOn TToU TTEPOOE EYIVE aTTOTEAEOUOTIKG atrd TO AIOIKNTIKO ZUNBOUAIO
ME TNV KOTAAANAN utrooTAPIEN Twyv emuépoug EmTpommwy Twv Tunudtwyv Tng ETtaipeiag kai Tou Ouihou Allianz. AemrTopepng
ava@opad ETTi TWV XPNUOTOOIKOVOUIKWY KIVOUVWY GUUTTEPIAQUBAVOUEVWV TWV OCQAAICTIKWY KIVOUVWY KaBWG Kal TwV TPOTTWV
QVTIUETWTTIONG TOUug diveTal aTn onueiwaon 5 e Twv Oikovouikwy KataoTdoewv.

H Aloiknon Bewpei 611 n dlaxeipion TwWV XPNHATOOIKOVOUIKWY KIVOUVWY ATAV KATAAANAN Kal IKAVOTTOINTIKA KATA Tn XPACN TTou
€KA€IOE.

9. Mépiopa
A6yw NG UTTAPENG aPVNTIKWY ATTOTEAECUATWY €I VEOV OEV UTTAPXEI SUVATATNTA YIa TTPATACH YEPIOUATOG.

10. Aoira Oépara

Ava@opd €1Ti TWV PETAYEVEOTEPWY YEYOVOTWY diveTal oTn onueiwon 39 Twv Oikovouikwyv KataoTtdoewyv. Agv utrdpyxouv Bdpn
€T TWV aKIVATWYV TNG ETaipeiag TTAnv autwy 1Tou diatiBevral o€ AGQAAIOTIKN Totro8éTnon.

Avagopd emi NG Ac@aAioTikig TotmoBétnong kai Tou MepiBwpiou PepeyyudTnTag YiveTal OTIG onUeEIWoEIG 42 kal 41 Twv
Oikovopikwv Kataotdoewv.
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H Eraipeia OiaBETer Avrimpoowieia ot KUrpo Kai auTy givai n povadii Tapousia ektog EMGd0G. Ta eyYEYPAMUEVA MIKTE
ag@dhigTpa kai ouva@r éooda g AvtiTpoownreiag aviABav of Eupw 38 ek. (évavr Eupky 36,4 ex. 10 2013). Ta
armroTeAfopara Tpo @dpwv aviiAbav ot Eup 4 gk. (EvavT Eupw 4,2 ex. 10 2013).

O1 guvarhayég Tng Etaipeiag pe 1a cuvdepéva uépn avagépovial oTn onpeiwan 37 1l Twv Oovopikwv KaraoTagewy.

"Yorepa armr’ 6Aa autd TTapaKaAotue OTTWG eyKkpiveTe TV Kardortaan Xpnuarooikovopiking ©fang, Tnv Kardaraon ZUVOAIKOU
Eicodrjpatog, v Karaortaon MetaBoAwv 18iwv Keaaiwv, TNV Kardotaon Taueiakwv Powv kar 1a TTETPaypéva ToU

AioiknTikoU ZupBouhiou Tng xpriong 2014.

MapakaheioBe emiong va amaArdgere 1o AloiknTIKO ZupBOUNIO KOl TOUG EAEYKTEG OTTO KGBe €uBlUvVn amodnUIOEWS YIa TN

diaxeipion g xpriong 2014.

Ma 1o AioiknTiké ZuppoulAio




KardoTaon XpnUaTooiKovoMIKNAG Oéong

(Mood o€ X1Madeg Eupw)

ENEPIHTIKO

Evowpara mayla eplouciakd oToixeia

Aula TTEPIOUTIOKA OTOIXEI

Emevdloeig o€ akivnta

Aidypaga eTevouTIKOU XapTo@uAakiou - AlaBéoiya TTPOg TTWANGN
AI6ypa@a TTEVOUTIKOU XapTOQUAOKioU - eUAoyn aia yéow atroTeEAEOPATWYV
Aidypaga eTTevOUTIKOU XapToQUAaKiou — AGVEIa KOI OTTQITACEIG
Emevdloeig o€ ouvOEPEVEG ETTIXEIPNTEIG

Atraitioeig ammé ac@alioTpa

AtraiTrio€Ig atré avTao@aANIoTEG

Amraitioeig amé ddveia

NOITTEG aTTaITHOEIG

AvaBaAAépeveG POPOAOYIKEG ATTAITATEIG

MpounBeieg kai AoIrd £€€0da TTapaywyng ETTOPEVWY XPATEWYV
Tapelakd diabéoiua Kal IcodUvaua auTwyv

ZUvolo gvepynTikoU

NAGHTIKO

IAIA KEQAAAIA

MeToxikO Ke@aAaio

Ala@opd atrd €kdoon PETOXWYV UTTEP TO APTIO

AoiTrd atroBepaTiké

ATtroTeAéopaTa €1G vEoV

Zuvolo I5iwv KepaAaiwv

MaBnuatikd amobéparta ao@aliocwy Zwng

MpoBAEYEIG EKKPEPWV ATTONHIWOEWV

MpoBAéweig un douAeupévwyv ao@OAioTPwY Kal AoITTEG TTPORAEWEIG

MpoBAtwelg aopaAicewv ZwnAG TTOU OI AGQAANITUEVOI PEPOUV TOV ETTEVOUTIKO KivOUvo

Ymoxpewoelg ammd EmevduTtikd gupuBoAaia
YTTOXPEWOEIG TTPOG AVTATPAAIGTEG
MoTWTEG KAl AOITTEG UTTOXPEWOEIG

D6pog €1000MUaATOG

Mapoxég oTO TTPOCWTTIKO

ZUVOAO UTTOXPEWTEWV

20voAo 15iwv Ke@aAaiwv Kal UTTOXPEWOEWV

O1 emouvaTtTépeveg onuelwoelg (o€A. 12-83) atmmoteAolv avatrdoTTacTo PEPOG AUTWY TwV OIKOVOUIKWY KaTaoTACEWV.
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2014 2013
22.951 23.079
4.378 642
2.824 2.827
390.840 407.350
45.374 52.652
48.171 -
2.895 2.895
6.770 16.162
38.614 36.004
1.836 3.003
14.973 13.654
39.738 46.891
18.050 19.919
58.756 40.393
696.170 665.471
48.860 48.860
178.604 178.604
27.306 11.777
(121.071) (130.799)
133.699 108.442
153.586 156.786
232.389 216.848
44313 48.474
26.373 32.733
57.277 55.210
22.707 20.828
18.313 17.809
3.644 4.445
3.869 3.896
562.471 557.029
696.170 665.471
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KartdoTtaon ZuvoAikoU Eicodnuarog

(Mood oe x1Aiadeg Eupw) Znugiwon
Aoulgupéva PIKTE ao@aAIoTpa Kol ouvagn £€000a 6
Meiov: EkxwpnBévta ac@aAioTpa 6.1
KaBapd Souleupéva ao@alioTpa Kol cuvapn é0oda

'Ecoda eTTevBUoEWY 7
(ZNnpi€g)/KEPDN atrd atroTipynon emevoUoewy 8
Noitrd éo0o0da / (£§oda) 9
ATTOCNUIWOEIG KAl TTAPOXEG O A0PAAICUEVOUG 10
Aouleupéveg TrpounBeieg TTapaywyng 11
ApoiBég kal €£00a TTPOOWTTIKOU 121
ApoiBég Tpitwy Kal didpopa ££0da 12.2
AmrooBéacig 12.3
Képdn rpo popou g160dHATOG

do6pog e160dAPATOG 13
Képdn perd amré @oépoug

MAoi1Td ouvoAIKd €1008AATA TTOU B0 HETAPEPOOUV OTA ATTOTEAECATA OE
METAYEVEOTEPEG TTEPIOSOUG

AtroTiunon Twv d100e0iywy TTPOG TTWANGN XPEOYPAPWY 1529
d6pog €100 PaTOg 25
Noi1Td ouvoAIkd giI008AATA TTOU Sev B0 HETAPEPOOUV OTA ATTOTEAET AT
AvahoyioTikd Képdn/Znuiég 35
d6pog TTou avTioToIXEl O€ avaloyIoTIKG KEPDN/LNUIEG

ZuvoAIKd €1I008AUATO META ATTO POPOUG

Képdn perd amwd @opoug ava petoxn (Bacikd) og Eupw (atmréAuTto voluepo) 30

2014 2013
195.463 198.456
45.768 48.487
149.695 149.969
9.496 7.947
(6.861) 5.705
1.817 1.672
4.452 15.324
(88.113) (94.147)
(25.712) (26.276)
(10.524) (10.597)
(14.767) (13.623)
(931) (1.500)
14.100 19.150
(4.372) 12.014
9.728 31.164
20.882 (5.117)
(5.429) 639
102 -
(26) -
25.257 26.686
5.18 16.59

O1 emouvamTOpeveg OnNUEIWOEIS (0eA.12-83) atmoteAolv avarmmdéoTTaoTo pEPOG auTwyv Twv Oikovoplkwy Kataotdoswv.
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Kardotaon MetaBoAwv Twv I8iwv KepaAaiwv

(Mood o€ x1Aiadeg Eupw)

YmoAoimro 1 lavouapiou 2013

Augnon Metoxikou KegaAaiou

ZUvoAo ouvaAAaywv pE HETOXOUG

ATToTiunon xapTtoguAakiou d1aBeaipwyv
TTPOG TTWANCoN agioypdewv

ATtroTéAeopa Xpriong

YmoAoimo 31 Aekepppiou 2013

YmoAoitro 1 lavouapiou 2014
AtToTiunon xapToguAakiou d1aBeaipwyv
TTPOG TTWANCoN agioypdewv
AvaloyIoTIKO KEPBOG/CNUIG
ATtroTéAECPa Xpriong

YmoAoimo 31 Askepppiou 2014

ATtroBgpariké

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2014

amo
atroTipnon
dla0egipwv
Ala@opd amrd mPOg
MeToxiké €kdoon umrép To TWANnon Noirrd  AtroteAéoparta
Ke@AAaio APTIO XPEOYPAPWY ATTOBEHATIKA €1G VEOV Z0voAo
48.782 157.932 9.220 7.035 (161.963) 61.006
78 20.672 - - 20.750
78 20.672 - - - 20.750
- - (4.478) - - (4.478)
- - - - 31.164 31.164
48.860 178.604 4,742 7.035 (130.799) 108.442
48.860 178.604 4,742 7.035 (130.799) 108.442
- - 15.453 - - 15.453
- - - 76 76
9.728 9.728
48.860 178.604 20.195 7.111 (121.071) 133.699

O1 emouvaTTopEveG onueIwaelg (ogA. 12 -83) atmoteAoUv avaTréoTTaoTo PEPOG auTWY Twv Olkovouikwy KataoTdoswv.
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Kardotaon Taugiakwyv Powv

(Mood o€ x1Aiadeg Eupw)
Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:

=
N
N

MpoBAéyeig yia atropgiwon atmaiTAoewy Kal AOITTEG TTPORBAEWEIG

=
N
w

[0 |0 N |

AtrooBéoeig

ToKol (€10TTPOKTEOI)

Képdn/Znuieg atrd artrotiynon emevoloswy

XPEWOTIKOI TOKOI

Tapelokég poég amd AeITOUpPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HeTaBoAég oTa AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO

MeTaBoAéC oTa AEITOUPYIKA TTEQIOUTIAKA OTOIXEIO:

MeTaBoAA atraitioswy

MeTaoAR UTTOXPEWTEWY

MeTaBoAf} ao@aAIGTIKWY TTPORAEWEWY

MeTaBOARA ETTEVOUTIKWV OOQANIGTIKWY TTPOIOVTWV 31
MANpwuEG TOKWV

MANPpwOBEvVTEG POPOI E1I00DAATOG 13
ZUvolo peTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

KaBapég TapelakéG poég atrd AEITOUPYIKEG SPACTNPIOTNTEG

TopelakéC poEC aTTO ETTEVOUTIKES SPATTNPIOTNTES

Ayopég AUAWYV Kal EVOWPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 14, 22,23
Ayopég / TTwANoEIG agloypaPwy eTTEVOUTIKOU XOPTOPUAQKIOU 15,16
Tékol eiloTTpaxBévTeg 7

KaBapég TapelakéG poég atrd eMEVOUTIKEG SpaoTNPIOTNTEG

TaugloKkéEC poéC a1rd XPNUATOSOTIKEG SPACTNPIOTNTES

Mood eioTrpaxBévTa atd algnon PeToxIKoU KeQaAaiou

ZUvoAo MepiopdTwy ToU TTAnPWOnKav

KaBapn (peiwon)/adénon orta Tapeiokd Slabécipya Kal 10030vapa
AUTWV
Tapelakd diaBéoipa Kal 10080vapa auTwWV apXAg XPHOEWS

Tapelakd diaBéoipa Kal 1I003UVapa auTWV TEAOUG XPROEWS 24

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2014

2014 2013
14.100 19.150
(918) 1.065
931 1.500
(9.276) (7.457)
6.861 (5.705)
304 302
12.002 8.855
10.039 8.539
5.560 (4.854)
1.821 1.186
2.067 7.925
(304) (302)
(4.751) -
14.432 12.494
26.434 21.349
(4.534) (621)
(12.813) (72.518)
9.276 7.457
(8.071) (65.682)
- 20.750

- 20.750
18.363 (23.583)
40.393 63.976
58.756 40.393

O1 emouvaTITOPEVEG ONUEIWOEIS (OeA. 12 -83) atroTeAoUV avaTTOoTIACTO PEPOG AUTWY TwV OIKOVOUIKWY KaTtaoTdoewy.
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2014

Znueiwoelg oTig Oikovopikég KaraoTdoeig

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA (n «Etaipeia») eival avwvupun ac@allioTIKh eTaipeia Kal avahapBAavel
KIVOUVOUG ao@oAioewv Katd Znuiwv Kal Zwng. Ta ac@alioTIKG TTpoidévta Tng Etaipeiag TTpoo@épovtal otnv EAAGda kal oTn
Komrpo. H ETtaipeia atracyxoAei 217 daropa otnv EAMGda. H €dpa tng Etaipeiag Bpioketal otn Acew@dpo ABnvwv 110 kai
Xpnuartiotnpiou, kTipio " 104 25, o AP.M.A.E. tng €ivai o 12868/05/B/86/48 ka1 o I'.E.M.H. 234101000.

H Etaipeia Asitoupyei oUpewva pe TG diatdgeig Tou K.IN.2190/1920 kai tou MM.A. 400/1970 Trepi 18iwTIKAG ETTiXEIpioEWwg
Ac@aAlioswg OTTwG IoXUOUV OrUEPA.

Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H digvépyeia aog@alicewy Katd ¢nuiwv KABe €idoug Kal TTavtog KAGdou

B) H dievépyeia aopalicewv Zwng KGBe €idoug kal TTavtdg KAGdou

y) H digvépyeia avtac@aAioewv OTIG ao@aAITEI§ KATA ZnuIwy Kal N EKXWPNaor) Toug

0) H digvépyeia avTtaoc@aAicewyv OTIG ao@aAioelg ZwNG Kal N EKXWENOT TOUug

€) H avTirrpoow1reuon aAAOBOTIWY ETTIXEIPACEWY OCPOAITEWY KATA ZNUIWV Kal ac@aAioewv Zwng

oT) H ouppeToxn o€ €TMIXEIPATEIG TTOU ETTIOILUKOUV TOV idI0 TTAPEUPEPT) OKOTTO ] O ETMIXEIPAOEIG TTAPOXNG XPNHUOTOOIKOVOUIKWY
UTTNPECIWV €V YEVEI

O1 Oikovouikég Karaotdoeig Tng 31 Aekepppiou 2014 €xouv eykpiBei amd 10 AloiknmikG ZuufoUAio Tng Etaipeiog 1pog
onuoacicuon Tnv 29 Maiou 2015 kai TeEAoUV UTTO TNV €yKpIoH TNG TakTIKAG MevikAg Xuvéleuong Twv Metdxwv Tng ETaipeiag kal
éxouv avapTnOei 1o BIadIKTUO OTNV NAEKTPOVIKA dieUBuvon www.allianz.gr.

MéTtoyol

H Etaipeia, wg péhog Tou Opilou Tng ALLIANZ S.E. éxel povadiko pétoxo tnv ALLIANZ S.E. trou edpelel atnv lepuavia.

MéEAn Tou AloiknTikoU ZupuBouAiou

H oUvBeon Tou loiknTIKOU ZupBouAiou, oTroia TTPOEKUWE PETA aTrd To TIPAKTIKG TG 'EKTaKTNG TeviKAG Zuvéheuong Tng 24™
Amrpihiou 2015 kai TNV GUYKPOTNON Of OWA, CUUPWVA HE TO TIPAKTIKO ouvedpiaong Tou AIOIKNTIKOU ZupBouAiou Tng 28™
AtrpiAiou 2015, eivail n €¢AG:

Mpdedpog: MéTpog MatravikoAdou

AvTITTpoedpog : Christoph Plein

MéEAN : OIAiTTTTa MixdAn, Matthias Florianus Paul Baltin, MeAéTng ®ikiwpng, KwvoTtavtivog BeptdmrouAog

H Bnreia Tou avwTépw AloiknTikoU ZupBouAiou, TTou e€Aéyn amrd To AloknTIKG ZupBouhio Tng 28" AtrpiAiou 2015 sival TPIETAC.

12


http://www.allianz.gr/

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

2. Bdon ouvragng Twv Oikovopikwv KataoTdoewv

O1 Oikovopikég KataoTtdaoelg éxouv ouvtaxBei oupgwva pe Ta Aigbvr) MpdTutra Xpnuartooikovopikng Avagopds (A.M.X.A.) Ta
otroia éxouv €kdoBei amd tnv Emitpotm) AieBvwv AoyioTiKwy Mpotittwy (1.A.S.B.) kaBwg kai TIg Alepunveieg Tou ekd6OnKav
amé v EmmpotA Epunveiag Mpotummwy (I.F.R.I.C.) Tng ILA.S.B., 6TTwg auTég £xouv uioBeTnBei atmd Tnv Eupwrrdikr ‘Evwon kai
10XUouv ato Tnv 1 lavouapiou 2014.

O1 Oikovopikég Karaatdoeig éxouv katapTioBei ye Bdon Tnv apxni Tou 10TopikoU KOOTOuG pe e€€aipeon TIG eTevOUCEIG O€
agidypaga diabéaiya TPog TTWANCN Kal TG eTTevdUaelg g€ eUAoyn agia péow amoteAeopdtwy (Unit Linked) tTou atroTipwvTal
oTnVv eUAoyn agia Toug, OTTWG OXETIKA avagépeTal aTnv onueiwon 3.17.

H ouvtaén Twv Oikovoulikwyv Kartaotdoewyv, cupgwva pe Ta ANLX.A., amaitei Tn dievépyeia EKTIUACEWY Kal TNV UloBETnan
TTapadoxwv atréd TAeupdg TnG Aloiknang, o1 oTToieg dUvaTal va ETTNPEACOUV TNV EQAPHOYH TwV AOYIGTIKWY TTOANITIKWY KaBWG Kal
Ta TTo0d TToU TrepIAapBavovtal oTig Okovopikég KataoTtdoelg. O onuavTiKOTEPEG aTré TIG TTaPadoXEG auTég yivav oTa Tredia
TToU Xapaktnpifovral ammé au&nuévn TTOAUTTAOKOTNTA KOI UTTOKEIPMEVIKOTNTA OTNV EQAPHOYN TWV AOYIOTIKWY TTONITIKWY Kal
ava@épovTal oTn onueiwon 4.

H dioiknon ekTiyd 6T dev UTTApYoUV evdEigelg yia UTTapén oudiwdwyv aBeRaIOTATWY WG TTPOG TNV TTapadoxr OuvéXIong Tng
OpaaTnpIOTNTAG (going concern) Kal Ol OIKOVOMIKEG KATAOTACEIG £Xouv ouvtaxBei pe dedouévn Tnv TTapadoxr TNG OPaAng
guvéxiong Tng dpaaTnpIdTNTAG KaBWG £X0Uv KAAUPBEi Ta ETTOTITIKA Opia.

Ta mood Twv Oikovopikwy Kataotdoswv arreikovifovral o€ XINAdeg Eupw, ekTOg av pntd ava@épetal dIapopeTiKA. Tuxov
S1a@popég aToug Trivakeg Kai Tig Olkovopikég KataoTtdoeig opeilovtal o€ OTPOYYUAOTTOINTEIG.

O1 Oikovopikég KartaoTtaoelig 1ng Etaipeiag mepidappdavovral oTig Evotroinuéveg Oikovopikég KataoTdoelig mou KaTapTilel n
punTpik ALLIANZ S.E. pe €0pa 1n leppavia. H Etaipeia dev karaptifel Evomroinuéveg Oikovopikég Kataotdoelg dioT Ta
OIKOVOUIKG OToIXEia Twv BuyaTPIKWV TNG ETOIPEIWV EVOTTOIOUVTOI OTTEUBEiag Kal TTARPWG OTIG OIKOVOUIKEG KOTOOTAOEIG TNG
MNTPIKAG TNG ETAIPEIAG, OI OTTOIEG AVAPTWVTAI OTNV NAEKTPOVIKH dielBuvon www.allianz.com

O1 AoyioTIKEG TTONITIKEG TTOU ava@épovTal TTapakdaTw (BAETTE anueiwan 3) éxouv e@apuooBei ue TUVETTEIO O€ OAEG TIG XPOEIG
TTOU TTapouciadovTal.

3. MepiAnyn TWV CNUAVTIKOTEPWYV AOYICTIKWYV TTOAITIKWYV

O1 KupIOTEPEG AOYIOTIKEG TTOAITIKEG TTOU UIOBEeTABNKAV Kal akoAouBnenkav katd Tn olvragn Twv cuvnuuévwy OIKOVOUIKWY
KataoTtdoewv mapouaidfovTal TTapaKaTw:

3.1 Evowpara Tdyio TTEPIOVTIOKd oToIXEid (1810XPNCIMOTTOIOUMEVA)

1V karnyopia autr TepIAapBAavovTal Ta OIKOTTEDA, Ta KTipIa, Ol daTTAveg TTPOOONKWY Kal BEATIVCEWY 0 pIoBwpuéva akivnTa,
TA UETAPOPIKA PEOA KAl O KIVNTOG €COTTAICHOG, Ta oTToia 1dloxpnoigoTrolouvTal atmd tnv ETaipeia €ite yia TIG AEITOUPYIKEG
€PYOOIES TNG €iTE yIa SIOIKNTIKOUG OKOTTOUG.

Téoo 1a akivnta 600 Kai 0 KIvATOG eE0TTAIONGG, TTapoUCIdlovTal Kal ATToTIHOUVTAl OTO IOTOPIKO KOOTOG TOUG PEIWPEVO KaTd TIG
OWPEUPEVEG OTTOORETEIG Kal TIG TUXOV CNUIEG ATTOUEIWGCTG TOUG.
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ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2014
MeTayevéoTepeg datraveg eTauédvouv Tnv agia Tou TTayiou ) avayvwpifovral wg EXwPIoTO TTAYIO, HOVO OTaV AVAPEVETAl va
TTPOKUWOUV PJEAAOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEi va PETPNBEl pe agloTaTia. Ze SIaQOPETIK TTEPITITWON, Ol
OUYKEKPIPEVEG BATTAVEG KaTaXwpoUvTal oTT €uBgiag OTa ATTOTEAECUATA KATA TNV TTPAYUATOTTOINCT) TOUG.

AaTTAVEG ETTIOKEUWY KAl CUVTNPACEWY ETTIRAPUVOUV T ATTOTEAETUATA TNG XPNONG KATA TNV TTPAYUATOTTOINGH TOUG.

O1 daTraveg TTPOCONKWY Kal BEATIWOEWY OE aKivnTa TPITWV OTTOTIUWVTAI OTO IOTOPIKO KOOTOG UEIOV TIG CWPEUNEVEG ATTOORETEIG
Kl TIG TUXOV TTPORAEWEIC aTTOPEIWOAG TOUuG Kal atrooBévovTal pe Baan Tn dIdpKeIa TNG HICBWTIKAG ouuBaong.

H dievépyeia amooBégewy eTTi vOg evowpaTou TTAyIoU TTEPIOUTIAKOU OTOIXEIOU apyiel Je TNV évapén XpnoiPoTToinong Tou Kal
OIAKOTITETAI OVO PE TNV TTWANCN 1 TN YeTaBifaon Tou TTayiou TTEpIoUaiakoU aToixeiou. O1 atrooRECEIG TWV KTIPpiwy, AoyifovTal
ouoTNUATIKG cUP@wva Pe Tn oTabepr) péBodo Aapfdavovtag utdwn Tn SIGPKEID TNG EKTINWHPEVNG WPEANIING JwNG TOUG, N OTToia
UTTOKEITAI O€ ETTAVEEETAON KABE Tpia £Tn.

O1 a1TooBETEIG TWV PETAPOPIKWY PECWV Kal Tou AoiTrou e€oTTAiIopoU, dievepyoUvTal 0TO KOGTOG KTONG Kal uttoAoyidovTal
oupewva pe TN HEBodo Tou oTaBepoU TTogoU KaTtd TN SIAPKEIA TNG EKTIMWHNEVNG WPEANIUNG (WG TOUG.

H exTipwpevn weéhign Cwn ava katnyopia mrayiwy €xel kaBopioBei wg eEAG:

ExTipwpevn péon

WQEAIUN Swhy
Mmeda — OikéTTEdQ -
EtrevouTiKG akivnTa 50 €1n
Kripia 1816ktnTQ 50 €Tn
MpooBAkeg Kal BEATIWOEIG O€ KTipla HICBwWPEVA H diapkela Tng picbwaong
MeTagopikd péoa 10 €mn
‘EmimrAa kai Aoimrég e€oTTAIoUGG 10 €mn

HAekTpOVIKOI UTTOAOYIOTEG 5¢émn
O1 £da@IKEG eKTAOEIG Ogv aTTOGREVOVTAI, £EETACOVTAI OPWG YIa TUXOV aTTouEiwan TNG agiag Toug.
Mayia TTou £xouv UTTOOTEI aTTOpEIWON TTPpOCaPUAGloVTal OTNV AVAKTACIUN agia Toug.
To KOOTOG KTAONG Kal Ol CWPEUPEVEG ATTOORECEIG TWV EVOWUATWY Trayiwv TTou TTwAoUvTal 1] aTTooUpovTal, JETAPEPOVTAI aTTO

TOUG avTioToIXoug AoyapiacpoUg Tn OTIYUA TNG TTWANONG | TNG aTTO0UPONG Kal OTTOI0BATTOTE KEPOOG 1| {Nnuia TTPOKUTITEI
KATOXWPEITOI OTA ATTOTEAETATA.

3.2 Erevduoeic o€ akivnra

21NV KaTtnyopia autr TrepIAauBdavovTal KTipia r} TUAUATA KTIPIWV Kal N avaAoyia TOUG €TTi TOU OIKOTTEDOU, TA OTTOI0 KATEXEI N
Etaipeia pye okotrd tnv €ioTrpagn pIcBwWPATWY f Kal TNV aTTOKOMION KEQAAQIOKWY KEPOWV.

Téoo Ta akivnta 600 Kai 0 KIvnTOG €E0TTAIGUAG, TTAPOUCIAovVTal KAl ATTOTIHOUVTAl OTO IGTOPIKO KOOTOG TOUG MEIWUEVO KaTd TIG
OWPEUPEVEG aTTOORETEIG Kal TIG TUXOV CNUIEG OTTOMEIWOTG TOUG.

‘E€0da ouvTNPAoEwV Kal ETTIOKEUWYV TwV TTEVOUCEWY € aKivnTa, avayvwpiovTal GTa aTTOTEAECUATA.
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2014
3.3 AuAd TTEPIOUCIOKA OTOIXEIO

21a Aula Ztoixeia Tou EvepyntikoU TrepiAaufdvovtal adeleg AOyIOHIKOU, TTOU ATTOTIHOUVTAl OTO KOOTOG KTHONG, MEIOV TIg
owpeupéveg atmooBéaclg Toug. Or atroaféoelg dievepyouvTal pe Baon Tn otabepry pEBodO KATA TNV BIAPKEID TNG EKTINWHEVNG
weéAiung CwnAg autwy, Tnv oTroia n Etaipeia £xer kabopioel oe 3 £wg 5 €.

AaTTAveG yia Tn OUVTHPNON TOU AOYIOUIKOU KATaXwPOoUVTAl OTA ATTOTEAECPATA KATA TNV TTPAYUATOTTOINCT TOUG.

3.4 Erevdiosic o€ XpPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

O1 Etrevdloeig oe XpnuaToolkovouika MNepiouciakd ZToixeia avayvwpiovtal apxIka atnv e0Aoyn agia Toug, n oTToia GUUTTITITE
ME TO KOOTOG OTTOKTNONG TOug. MeTayevETTEPO TNG OPXIKAG AvayvWPIoNG TagivououvTal avaAoya PE TO OKOTTO yid TOV OTT0io
atrokTrienkav. Etmevduoelg Tou dlatrpayuaTelovTal O€ OPYAVWHEVEG XPNUATAYOPES OTTOTIMWVTAI OTNV €UAOYN agia Toug €KTOG
Twv OlakpaTouuevwy atnv AAgn, n otroia TpocdiopifeTal Ye BAan TNV TpEXOUCA XPNUATIOTNPIAKN agia TTOU TTPOEPXETAI OTTO
OPYOVWUEVEG XPNHATAYOPEG OTIG OTTOIEG DIATTPAYUOTEUOVTAI OUCIOCTIKA OI ETTEVOUCEIG, TNV NUEPA KAEICIUOTOG TwV OIKOVOUIKWY
Kataotdoewv. Emevdlioeig oe pn €lonypévoug TiTAOUG ammoTiywvTal aTnv €UAoyn agia n otroia TrpoodiopifeTal e KATTOIA
TapadekT PEBOSO ATTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU auTr) 8ev UTTOPEI va TTPoadioplcBei pe BATIYO TPOTTO OTTOTE
ATTOTIJWVTAI aTNV agia KTHONG TOUG PEIOV TNV TUXOV UTTAPYXOUCO ATTOMEIWGCT) TOUG.

OAeg o1 ouvalayég ayopdg kKal TTWANCNG €TTEVOUCEWV O€ XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KaTaxwpouvtal Tnv
nuepounvia ouvayng TG ouvaAAayng (trade date), n otroia avTioTOIXEI OTNV nUEPOMNVia kKatd Tnv otroia n Etaipeia deopeleTal
va ayopdoel i va TTWANOCEI TO XPNHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO.

O1 eTrevdUoeIg TagivopouvTal OTIG EEAG KATNYOPIEG:

3.4.1 Emrevduocic diakpaToUueveg HEXP! TN ARgn

O1 Alakpatoupeveg péxpl TN Angn Etrevduoeig mepidaufBdavouv afidypaga pe kabopiouévn nuepounvia ARENG kal oTaBepég A
TTPOoCdIopiagIueg TTANPWEG yia Ta oTroia n ETtaipeia £xel BETIKR TPOBeaN Kal IKavoTnTa va KpaTtroel uEXPI Tn Angn. Or erevouoeig
QUTEG ATTOTIPWVTAI OTO AVOTTIOORECTO KOGTOG PE TNV XPrON TOU TTPAYHATIKOU ETTITOKIOU Kal Ta KEPDN 1 o1 {nuieg avayvwpifovTal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1) £€£080 avTioToIXO.

3.4.2 Emrevduosic 8100£01uEC TTPOC TTWANCN

O1 emmevduoeig o1 oTToieg dev £XOUV KATaXwPENBEI OTIG KATNyopieg Twv dlakpaTtoUuevwy atnv AA¢n, Twv ATTOTIHWHPEVWY GTNV
€uAoyn agia HEow TWV OTTOTEAEOUATWY KAl TV SAVEIWV Kal ATTAITAGEWY KaTayxwpoUuvTal aTnv Katnyopia Twv AlaBeaipwy Tpog
MwAnon. Ta AilaBéoipya pog MWANCON XPNUOTOOIKOVOUIKA PECA agopoUv €TTEVOUCEIS Ol OTTOIEG PTTOPOUV va dIaKPaToUuvTal
MEXP! TN AAEN A va TTwANBoUV TTPOKEIPEVOU Va IKAVOTTOINBoUV avAYKEG PEUOTOTNTAG i Va ETTITEUXBOUV KEPDN ATTO YETAROAN TwWV
ETTITOKIWY 1 TNG TIMAG EEVWV VOUIOUGTWV.

O1 emevdUOEIG AUTEG APXIKWG OTTOTIMWVTAlI OTnV agia KTAong, Tou eival n elAoyn aia Tou TMooOU Trou KaTaBAAAETal,
oupTrepIAauBavopévwy Twy €€60wWV ayopdg TTou axeTiCovTal he TNV €Tévouan. ‘ETreita amd tnv apxIKfi Karaxwpenon Toug, ol
€TeVOUCEIG TTOU €XOUV TagIvounBei wg d1aBéoipeg TTpog TTWANCN ATTOTIHWVTAl GTNV EUAoyN agia Toug. Ta KEPON 1 o1 {nuieg TTou
TIPOKUTITOUV OTTO TNV OTTOTIUNGN Twv OIABECINWY TTPOG TTWANCN €TTEVOUCEWY KaTaxwpouvTal o€ €101KO Aoyapiagud Twy I1diwv
Kepahaiwv £éwg 6ToU €KTTOINBOUV 1 €I0TTPaXB0UV ) SIOTIOTWOET 0TI UTTAPXE! aTTOEIWaN aTNV agia TOUg, OTTOTE KAl JETAPEPOVTAI
OTO aTTOTEAEOUOTA. € TTEPITITWON TWANCAG TOUG Ta TTpayuaTotroinBévia képdn n Cnuieg petagépovtal otnv KardoTtaon
>uvoAikoU Eicodruarog.

H ETtaipeia €xel kaTaTdgel oTnV KATNyopia auTr) KUpiwg ouOAoya KPATIKG KAl ETAIPIKA.
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3.4.3 AZioypa@a o€ eUAoyn adia HEoW ATTOTEAETUATWYV

21nv karnyopia auth TrepIAapBdvovTal Kupiwg ol eTTEVOUCEIG TTOU gival ouvOepEVES Ye aopalioTrpia cupBoAaia ZwAg 6TTou O
aOoQOAICPEVOG €XEl TOV ETTEVOUTIKO KivOuvo Kal agopolv Ta OTOMIKG TTpoidvta Unit Linked. H avtioToixn umroxpéwon Trou
TPOKUTITEl AT Ta ac@aMioTripia cupBOAaia autd eu@avifetal €iTe WG ACQOAIOTIKEG TTPORAEWEIG OTNV TIEPITITWON TWV
A0QAANICTIKWV AoQOAIOTNPIWY CUPPBOAdiwY €iTE WG ETTEVOUTIKA aoPaNIOTHpIa GUUBOAAIa OTNV TTEPITITWAN TTOU Ogv KAAUTITETAI
onuavTikdég acPalioTIkOG Kivouvog.

O1 emTevdUCEIG QUTEG OTTOTIOUVTAI OTNV TpEXOoUOa agia Twv ouvOePEVWY £TTEVOUCEWY, OTTOU Ol HETARBOAEG KaTaXwpoUvTal TNV
KardoTtaon ZuvoAikou Eicodrjparog.

H aTroTiynon Twv OToIXEIWV QUTWV €ival € TPEXOUOEG TINEG OTAV TTPOKUTITOUV atrd Tnv Xpnuartoayopd, evw Ol HETAROAEG TNG
agiag Toug karaxwpouvtal otnv Kardotaon ZuvoAikoU Eicodrparog.

3.4.4 AZioypa@a wg ddveia Kal ATTAITATEIS

O1 Emrevduoeig mepidapfdavouv agidypaga pe kabopiopévn nuepopnvia ANgng kai otabepég ) mpoadiopioiueg. O1 emevdUoelg
QUTEG ATTOTINWVTAI OTO avaTTOORECTO KOGTOG YE TNV XPHON TOU TTIPAyUATIKOU ETTITOKIOU Kal Ta KEPSN A o1 {nuieg avayvwpiovTal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1) £€£080 avTioToIXO.

3.4.5 EUAoyn aia XpNUATOOIKOVOUIKWY HECTWV

MNa 10 XPNUATOOIKOVOUIKG PECO TTOU JIaTTpayUoTEUOVTal OE EVEPYO ayopd, O TIPOadIOPIoUOG TNG eUAoyNG agiag Toug BaacileTal
OTIG XPNUATIOTNPIAKEG TINEG TNG ayopds. ‘Eva xpnuatoolkovouikd uéco Bewpeital €ionyuévo e evepyd ayopd oOtav ol
XPNUOTIOTNPIAKEG TINEG €ival DIOBECIPEG ATTO XPNUATIOTHPIO, XPNHUATIOTEG, OIATTPAYUATEUTEG, ETTIXEIPNMATIKO TOPEQ, UTTNPECIa
TIMWV A PUBUICTIKA apyn Kal 01 TIHEG QUTEG AVTITTPOCWTTEUOUV TTPAYUATIKEG Kal CUXVEG GUVOAAAYEG o€ KaBapd eUTTOPIKN BACN.

Av n ayopd yia €va xpnuatoolkovoulké péco dev eival evepydg, n ETaipeia kaBopilel Tnv e0Aoyn agia xpnoigoTroiwvTag pia
TEXVIKI] ATTOTIUNONG. ZTIG TEXVIKEG ATTOTIMNONG TrEPIAQUBAvVETAI N XpAON TTPOCPATWY CUVOAAayWv oe KaBapd euTTopIkr) Bdon
METAEU BUO YEPWIV TTOU vepyoUV e Tn BEANCT) TOUG Kal JE TTARPN YVWON TwV CUVBNKWY TNG ayopdg, N ava@opd oTnv TPEXOUCT
€uAoyn agia evog ouoIwdwWS ouvVa@oUG I UTTOKEIUEVOU PETOU, N avAAUCT TwV TTPOEEOPANUEVWV TAUEIOKWY POWV KAl JOVTEAQ
aTroTiunong SIKAIWPATWY TTPoaipeons. H TEXVIKA ammoTiunong Xpnoiyotrolei aTo péyioTo Pabud dedouéva Tng ayopdg Kai
BaaileTal 600 TO duvaTd AlyoTepo o€ dedopéva TTou agopouv €10Ikd Tnv Etaipeia i Tov Opiho ALLIANZ . H kaAUTepn ekTipnon
NG €UAoyng agiag Katd TNV apyxikf avayvwpion evog XPNMATOOIKOVOUIKOU WECOU eival n TIMA TNG GUVAAAQYNAG, €KTOG av N
€uAoyn agia Tou péoou atrodeikvUETAl OTTO GAAEG TTAPATNPACIKEG ouvaAAayég TNG ayopdg TTou agopouyV aTo idlo péoo 1 BAaoel
MIOG TEXVIKNAG QTTOTIUNONG TNG oTroiag ol PeTaBANTEG TTEpIAAUPBAvouV povo dedouéva aTTO TTOPATNPNCIMEG AYOPEG. 2TIG
TIEPITITWOEIG QUTEG, N dlo@opd avApesa oTnv TIWA TG ouvaAAayAg kai otnv elloyn afia avayvwpiletar dueca oTa
aTmoTeAéOPATA.

H Etaipeia ypnoigotroiei Tnv akdAouBn iepapxia yia Tov kaBopiopyd kai T yvwaoToTmoinon, tng €lAoyng agiag Twv
XPNHUATOOIKOVOUIKWY PETWV.

Etmimedo 1: Emevduoeig TTou emipeTpolvTal oTnVv eUAoyn agia pe BAan XpnUATIOTNPIAKES TIUEG OE EVEPYEIG aYOPEG.

Etmimedo 2: ErevdUoe€Ig TTOU €TTIUETPOUVTAI OTNV €UAoyn aia pe BAon poviéAa aTroTiunong ota otroia OAa Ta OToIXEIa TTOU
€TTNPEACOUV onNUAVTIKG TV eUAoyn adia eival Baoiopéva o€ TTapatnpnoipga dedopéva TNG ayopdg.

Emimredo 3: Emrevduoeig TTou emmiyeTpouvTal oTnv eUAoyn agia pe Baon povtéAa amoTtiynong ota oTroia OAa Ta OTOIXEIO TTOU
€TTNPEACOUV ONUAVTIKG TNV eUAoyn adia Oev cival Baciguéva ae TTapatneroipa dedouéva TnG ayopdc.
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3.5 Atrousiwon otoixeiwv EvepynTikoU

3.5.1 XpnUATOOIKOVOUIKG TTEPIOUCTIOKA OTOIXEIO O€ ATTOTRETHEVO KOOTOG

>¢e KGBe nuepopnvia kAeigiparog Twv Oikovouikwy KataoTtdoswy, n dioiknon Tng Etaipeiag e€etadel Tnv agia Twv TTEPIOUCIOKWY
OTOIXEiWV TNG TTPOKEIYévOU va OIaTOTWOoEl €AV ugioTatal TTEPITITWON oTTougiwong Tng agiag Toug. H agia evog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ATTOUEIWVETAI, JE ATTOTEAECHA TNV avayvwplion ¢nuIdg atropeiwaong, 0Tav UTTAPXEl
QVTIKEIPEVIKA £VOEIEN OTI £€va | TTEPICCOTEPA YEYOVOTA TTOU CGUVERNKAV HPETA TNV OPXIKA avayvwpion Tng €mmévduong eixav
apvnTikn €midpacn OTIG TTPOCOOKWHUEVEG WEAAOVTIKEG TOUEIOKEG POEG ATTO Tnv €TTEVOUCT, KAl QUTA WTTOPEl va UTTOAOYIOTE]
agiémoTa.

AvTIKEIEVIKT £veIgn atTopgiwong TNG agiag evog XPnUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU CuMTTEPIAQUBAVEI OTOIXEIO TTOU
OXeTiCovVTal PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKI) SuOXEpEIa TOU EKBOTN ) TOU XPEWOTN.

ii. ABéTnon oupBoAaiou, 6TTWG T1.X. KABUATEPNON OE TTANPWUEG.

iii. EvOeIgn o1 0 €kdOTNG I O XPEWOTNG XPEOKOTTEI | EKKaBapileTal.

iv. H e€agpdvion piag evepyolg ayopdg yia TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO WG OTTOTEAETUO OIKOVOUIKWV
OUOKOAIWV.

v. EvdeiCeig Tou eionyouvTal 6T UTTAPXEl JETPAOIUN MEIWON OTIG TIPOCOOKWHEVEG MEAAOVTIKEG TAMPEIOKEG POEG TTPOG TNV
ETaipgia ammd pia katnyopia XPnuUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON ME TNV APXIKA EKTiUNON, TTAPOAO
TTOU N Jeiwan dev PTropei va dIaTTIoTWOEI OTa EEXWPICTA XPNHUOTOOIKOVOUIKA OTOIXEIO TNG KATNYOPIaG.

H Etaipeia kat’ apxrv e§akpiBuwvel av UTTAPXEl QVTIKEIMEVIKN £VOEIEN atTopeiwong yia KABE €va XPNUOTOOIKOVOUIKO TTEPIOUCIAKO
aTolxeio TTou gival atrd poévo Tou anuavTike. OTav dev UTTAPXEl AVTIKEIPEVIKR £vOEIEn atTopgiwong TNG agiag evog CUYKEKPIPEVOU
XPNHUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKO €iTE OXI, TOTE TO OTOIXEIO AUTO opaAdOTTOoIEITAI e AAAQ TTEPIOUCIOKA
OTOIXEIO TTAPOPOIWY XOPAKTNPIOTIKWY KAl N Ouada TTou dnuioupyeital EAEyXeTal yia atropsiwon. lMepiouaiakd oToixeia Tou
€xouv EexwploTa eAeyxBei yia atropciwon Kal yia Ta omroia avayvwpiletal ¢nuid atroueiwong, 0ev TrepiAauBdavovTtal aTov
OMODBIKO £AEYXO YIO OTTOUEIWON.

H ¢nuid atrouciwong daveiwv Kal atmaitioewy, [ agloypd@wy SIOKPATOUNEVWY HEXPI TN AEN TOUG TTOU OTTOTIHWVTAI OTO
amoofeouévo KOATOG TOUG, TUXOV atTougiwan uttoAoyileTal wg n diagopd PeTagUu TNG AOYIOTIKAG agiag Kal TNG TpEXouaag agiag
TWV TTPOCOOKWHEVWY PJEAAOVTIKWV TAPEIOKWY powV TTpog TnNv ETaipeia TpoeEopAnuévwv aTo apyiké TTpaypaTikd €TOKIO TOU
agidypagou. H AoyioTikr) aia Tou TTEPIOUCIAKOU CGTOIXEIOU MEIWVETAI JE TN XPron €vog AoyapiaouoU TTPoBAéwewy Kal n {nuid
avayvwpideTal oTa ammoTeAéoUATA ThG XPHONG.

Av éva agloypago diakpatoUpevo Péxpl TN AREn Tou 1 éva dAvelo £Xouv PETABANTO €mTOKIO, TO €TMITOKIO TTPOEEOPANCNG TTOU
XPNOIYOTTOIEITAI yIa TOV UTTOAOYIONS TNG CnNUIGG aTTOPEIWONG gival TO TPEXOV TTPayuaTIKO €ITOKIO TToU 0pilel To cupBoAaio. MNa
TTPAKTIKOUG Adyoug, n Etaipeia umropei va utroAoyioel Tn {nuid atropeiwong pe Baon Tnv eUAoyn agia Tou afidypagpou pyéoa aTnv
ayopd.

MNa okotmoUg OUVOAIKAG EKTIUNONG QTTOMEIWONG UIAG KATNYOPIag XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, Ta OTOIXEId
opadoTroiolvTal ye BACN Ta KOIVE XOPAKTNPIOTIKG TTIOTWTIKOU KIVOUVOU TToU @EPOuV. Ta XapakTnpioTIKE autd oXeTifovTal ue
TOV UTTOAOYIOUO TWV PEAAOVTIKWYV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIa KAl €ival eVOEIKTIKA TNG QEPEYYUOTNTAG TOU
€KOOTN Kal TNG IKAvOTNTAG Tou va TTANpwaoel OAa Ta OXETIKA TTOOA TToU 0pifouv ol cupBAacelg o€ 1I0XU.

Av og petayevéoTepn TTEPIOdO, TO TTOGO TNG ATTOMEIWONG TNG agiag evodg agidypa@ou MPEIWOE, Kal N HEIWON AVTIKEIUEVIKA
OXETICETOI PE £Va YEYOVOG TTOU CUVERN PETA TNV avayvWPIoH TNG OTTOUEIwoNG, TOTE N ¢nuId aTToPEiwONG TTOU €iXE avAYVWPIOTEI
QavTIOTPEPETAI HECW TTPORAEWEWY. TO TTOOO TNG AVTIOTPOPNG avayvwEIifeTal OTA ATTOTEAETUATA TNG XPNONG.
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3.5.2 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEia o€ eUAoyn adia

H Etaipeia aflohoyei o€ kGBe nuepopnvia KAEIGIUATOG TNG XPNUATOOIKOVOUIKAG @E0NG av UTTAPXEl AVTIKEIPEVIKI €VOEIEn OTI
agidypaga diabioipa TTPOG TTWANCN €XOUV UTTOOTEI OTTOHEiwON OTnV aia TOug. TNV TTEPITITWON UETOXIKWVY ETTEVOUCTEWV
O1a0£0IMWY TTPOG TTWANGCH, OVTIKEIUEVIKEG EVOEIEEIG ATTOTEAOUV TTOIOTIKA XOPAKTNPIOTIKA TTOU €XOUV VO KAVOUV KUPIWwG PE TOV
€KOOTN KABWG Kal g€ TTEPITITWOEIG OTTOU N €UAoyn aia Twv OTToiwv TTapapével oTaBePd 1 ONUAVTIKA KATW atmd TO KOOTOG
ayopdg 1 emavekTipnong toug. H ETtaipeia akoAouBei Tig TToAITIkéG Tou Opidou Allianz S.E., €xel B€oel wg onuavTikn TTTWON
agiag 10 20% TNG aiag KTAONG TWV XPEOYPAPWY KAl Tnv TrapateTapévn Oidpkela TG mepiodou Twv 9 unvwv. H Znuia
amoygiwong yia agidypaga diabéoiya Tpog TTWANON, utroAoyifeTal wg n diopopd peTafl Tou KOOTOUG KTAONG Kal Tng
Tpé€xouoag euAoyng aiag kal avayvwpifetal ota armoteAéopata. O1 CnuIEG aTTOPEiwWONG TTOU €ixav avayvwplioTel oTa
arroteAéopara dgv PTTopoUV va avTIoTPAPoUV €K TwWV UCTEPWV 1810iTEpa GO0V aQOopPd TIG WETOXIKEG eTTEVOUOEIS. H CnuId
ATTOUEIWONG OVTIOTPEPETAI PECW TWV ATTOTEAETPATWY, av o€ PEAAOVTIKN TTEPiodo n eUAoyn agia Tou XpewaoTikoU TiITAOU TTOU
gival d1aBéaipog Tpog TWANCN auénBei, kal N alnon YTTOPEI AVTIKEIMEVIKA VO CUCXETIOTEI PE €va YEYOVOS TTOU CuuBaivel HETA
TNV Avayvwpion TNG aTTouEiwonG.

3.5.3 Atropgiwon agiag AoImTwy, un XPNMHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouaiakd aToixeia pe amepidpioTn WEEAINN Cwn dev attoaévovTal aAAG eAéyxovTal yia atTopeiwan TnG agiag Toug o€ €TACIA
Bdon. Mepiouoiakd aToixeia TTou atrooEvovTal EAEyXovTal yia atroueiwon TnG agiag Toug 61av yeyovoTa f aAAayEég o€ GUVOAKEG
utrodeIkvUouv OTI n AoyIOTIKR Toug agia ptropei va pnv eivalr duvard va avaktnBei. Otav n AoyioTikh agia evog Trepiouaiakol
gToixeiou utrepPaivel TNV avakTAoiun agia Tou, TOTE dlevepyeital avaloyn TTPOBAEYnN yia ATTOEIWAN TTOU KOTOXWPEITAI OTA
amoteAéopara. H avaktAoiun aia gival To yeyaAutepo Tood petagl Tng Kabapng TINAG TTWANGNG (TIMA TTWANONG PEIwPEVn KaTd
Ta £§00a TTWANONG) Kai TNG agiag Adyw Xprong n oTroia ekTINATAl yIa TNV KATAPTNON TWV MEAAOVTIKWV POWV TTPOEEOPANUEVWIV
ME ETMITOKIO TTOU AVTIKATOTITPICEI TIG TIONITIKEG Kal atraiTioelg TG ETaipeiag yia kGO mepiouaiakd aToixeio. Na okotroug eAEyxou
YIO ATTOMEIWON TO TTEPIOUCIOKG OTOIXEIO OPAdOTTOIOUVTAlI OTO XAUNAGTEPO €TTITTESO OTTOU PTTOPOUV VA EEXWPIOOUV OI TAUEIAKES
POEG (HoVAdES dnuIoupyiag TOPEIOKWY POWY - cash-generating units)

3.6 ZuvaAAayéc o€ EEvo VOUIOUO

H Etaipeia tnpei Ta AoyioTika Tng BiBAia oe Eupw 10 o1r0io gival kai To vopiopa ava@opdg. ZuvaAAayEg TTou yivovTtal o€ géva
vopiopata perarpémovral o Eupw pe Baon tnv emionun Tiur) Tou &évou VOpIoPaTOg TTou 1IoXUEl TNV NUEPA TNG GUVAAAQYAG.
Kard tnv nuepounvia olvtagng tng XpnuatooiKOVOUIKAG ©OEong, Ol VOUIOWATIKEG OTTQITACEIS KAl UTTOXPEWOEIG Ot Eéva
vopiopata perarpémovral o€ Eupw pe Baaon Tnv €mionun TiUA Tou {£Vou VOUIOUATOG TTou I0XUEl TNV avTiaToixn nuepounvia. Ta
K€PON 1 nuieg amd cuvalAayuaTikég dlapopEg TrepIAauBavovTal oTa atroTeAéouaTa.

Ta pn vouiopaTik@ OToIXEio TToU €KPPAovTal OE {EVO VOUIOPO KAl OTTOTIUWVTOI OTO KOOTOG KTAONG UETATPETTOVTAI UE TIG
I0OTIMIEG TNG NUEPOUNVIOG TTOU OTTOKTABNKAV KOl CUVETTWG OEV TTPOKUTITOUV GUVOAAQYUATIKEG SIa@opéS. Ta pn VOUIoUaTIKG
oToixeia TTou ek@pAadovral gg EEVO VOUIGUA KOl QTTOTIHWVTAI OTAV €UAoyn agia Toug, WETATPETTOVTAI WE TIG I0OTIPIEG TNG
nuepopnviag TTpocadiopiopol Twv eUAOYwV aildv. ZTnV TIEPITITWON OUTA O TTPOKUTITOUCEG OUVAAAQYMATIKEG OIQOPEG
ATTOTEAOUV PEPOG TWV KEPOWV A {nNUIWV aTrd Tn JETABOAN TNG EUAOYNG agiag Kal KAOTaXwWPEOUVTAl OTA ATTOTEAEOUATA i} aTTEUBEiag
ota 1810 KepdAaia avdhoya pe TO €iB0OG TOU VOUIOUATIKOU OTOIXEIOU.

3.7 AoITTd XpNUATOOIKOVOMIKA META (N TTaPdywya)

3.7.1 ATraITo€ig atrd ao@aAITHEVOUC Kol AOITTEG aTTAITHOEIG (EKTOC aTtrd ddvela)

O1 amraitioeig atré ao@AANICPEVOUG Kal AOITTEG aTTaITAOEIG (EKTOG daveiwv) avayvwpilovTal apXIKwg aTnv eUAoyn agia Toug Kai
agopoUVv TO TTOOO TTOU QVOUEVETAI Va €I0TTPAXOEi Kal JeTayevEDTEPA avayvwpifovTal aTo KOATOG ToUg (avaTTtOoRECTO) peiov
TUXOV {nuiEg atTopgiwong. O1 peTaBoAég oTnv empETPNON Kataxwpouvtal ota atmmoteAéopara xprong. O1 atmraitioelig amd
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aoc@aAiopévoug TTeEpIAaUBAvoUY ao@AAIoTpa aTmd TTEAATEG, OUVEPYATEG PE OIKAiwMA €i0TTPagNG KABWGS Kal AaTmaiTAoEIS yia TIG
oTT0ieG £x0uv KivnBei £vdika pyéoa. H ETaipeia €xel kaTapTioel UPPBACEIG yia TNV TTAPOXA TTIOTWOoNG XpOVOU OTOUG CUVEPYATEG
yla Tnv egiompagn Twv ac@alioTpwyv. H péon didpkeia eiorpagng Twv ac@aAioTpwyv {wAG Kal {nUIWV TTOU  YEVIKA
TTPAYUOTOTIOIEITAI OTTO TOUG OOQAAICHEVOUG Bewpeital OXETIKG HIKpA amd Tnv ékdoon Twv ocupfBoAaiwv. H péon didpkeia
€ioTTpagnNG TWV ACEAAICTPWY TTOU TTPAYHUATOTTOIEITAI aTTd uvePYATeS e diKaiwpa gioTrpagng Bacel e101kAG oupBaong gival £wg
3 pAveg ammo Tnv ékdoon Twv cupfoAaiwv. O amaITACEIS KATA XPEWOTWY AC@OANICTPWY KATAXWPEOUVTAI OTIG OIKOVOUIKEG
KOATOOTAOEIG TNV nuepounvia €kdoang Twv acg@aAioTnpiwv gupyBoAaiwv. Katd Tnv ekdaToTe TTEPiodo kal nuepounvia ouvtagng
Oikovopikwyv Karaotdoewy, n €oTpagiuotnTa TwV EICTIPOKTEWY AOYOPIQOPWY  EKTIUATAI BACEl IOTOPIKWY TACEWY Kal
oTaTioTikwy dedopévwy. MNa abétnon TAnpwuwy AauBAaveral uTTOYN TO POKPOOIKOVOUIKO TTEPIBAAAOV TNG XWPOG PE TNV
emmotrreia Tou Opihou ALLIANZ. kai oxnuarti¢etal TTPORAEWn yia amwAegieg ou eival mOavév va cupfolv Kal PTTopouv va
TToooTikoTroINBoUV. H oxnuaTtioBeioa TTpoRAewn avatrpocappodeTal Pe ETIBAPUVON TWV ATTOTEAEOUATWY TNG EKACTOTE XPrONG.
Tuxov dIaypa@Eég OTTAITACEWY OTTO EI0TTPAKTEOUG Aoyapiacuoug TTpayuaToTrololvTal péow Tng oxnuatioBeicag mpoRAswng. MNa
TIG OTTAITAOEIG OTTO AVTAOQAAICTEG YiveTal avapopd oTnv anueiwon 3.18.

3.7.2 ATraiTRoeig atrd ddveia

O1 amraitAoeig ammd ddavela agopolv Ta £VIoka dAvela TTPOG TO TTPOCWTTIKG, TOUG GOQAAICTEG, TOUG ACQOAITUEVOUG ZWNAG KOl
TPITOUG KaI KATOXWPEOUVTAI KATA TNV NUEPOMNVIa EKTAUIEUONG OTO KOGTOG TNG TTPAYUATIKAG GUVAAAQYAG PETA aTTO TNV aQaipean
TWV Auecwv datTavwy TnG ouvaAAayng. MetayevéoTepa TnG apXIKAG Kataxwpnong, Ta €vioka Odvela euaviovrar atnv
avatréoBeotn agia Toug pe Tn pEBodO Tou TTpayuaTIkoU ETTITOKIOU, PE TIG JeTaBoAég oTnv KatdaTtaon ZuvoAikou Eicodrpatog.

3.7.3 Tapgiakd S100éoia Kol I008UVOLO QUTWY

MNa okotoug katapTtiong Tng Kartdotaong Tapeiokwy Powv, o1 TTpoBeCUIOKEG KOTABEOEIG Kal O AUECA PEUCTOTTOINCIUEG Kal
pEXP! Tpiunvng Oldpkelag emmevdloelg, Bewpouvtal Tauelakd AloBéoipya. H atmoTiunon Twv XpnuoTOOIKOVOUIKWY HECTWV TNG
KAaTnyopiag auTthg yivetal aTo avammooBeoTo KOATOG, HE TIG HETABOAEG aTa atToTeEAETUATA XPrONG.

3.7.4 YITOXPEWOEIC

Avo@QEPOVTal O UTTOXPEWOEIG O€ TPITOUG EKTOG TWV ACQOAICUEVWY aTTO TNV AOKNON TNG EUTTOPIKAG OPacTNPIOTNTAG TNG
Etaipeiag kair Tapouacidfovral ot AoyioTIKA Toug afia (avarmrdéofeoTn), ME TIG HETOBOAEG oTnv KatdoTaon 2ZuvoAikou
Eicodnuarog.

3.8 Mapdywya
Ta XpnUATOOIKOVOUIKG TTapdywya avayvwpifovTtal apXIKG aTnv eUAoyn agia Kol aTn CUVEXEIQ OTTOTINWVTAI OTIG EUAOYEG TOUG

agieg kard Tnv nuepopnvia kAeioiyotog Twv Oikovopikwy Kataotdoewv. OAeg ol ¢nuiEg kal Ta KEPDN ATTOTIUNONG
avayvwpifovTal auégwg oTa atmroTeAéauaTa apou n ETaipeia €TTIAEyEl va PUn XPNOIMOTTOIET TNV apXr avTIoTABUIoNG KIvOUvVou.

3.9 Emrevduosic og OUVOENEVEC ETTIXEIPNOEIC

H ETaipeia KaTéXEl TPEIG BUYOTPIKES ETTIXEIPNOEIG EVWD DEV £XEI CUMMETOXT OE OUYYEVEIG N AAANEG AOITTEG ETTIXEIPTOEIG.

>uvdedepéveg, OTTWG BuyaTpikég, voouvTal Ol ETAIPEIEG OTIG OTToiEG N MNTPIKA €iTE CUPPETEXEI GUECT 1 EUUECT OE TTOOOOTO
MEYOQAUTEPO OTTO TO YIGO TWV JIKAIWPATWY WHAPOU, EITE AOKE TOV EAEYXO OTN dIAXEIPIOT KOI OIKOVOIKI| TTOAITIKI TOUG.

O1 OuppETOXEG O€ BUYATPIKEG ETTIXEIPHOEIG ATTOTIMOUVTAl OTO KOOTOG TOUG MEIWUEVO HPE TUXOV CNUIEG ATTOMEIWONG, Ol OTTOIEG
utroAoyifovtal wg n diagopd PeTagu TG AOYIOTIKNAG agiag kal TG Tpéxoucas agiag Twv TTPOODOKOPEVWV PEAAOVTIKWV POWV
TTPOEEOPANUEVEG [E ETITOKIA TTOU CUVABOUV WE TIG aTTaITATEIS TNG Aloiknang atd Tig ETaipeieg autég (Required Rate of Return).
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>uyyeveig voouvTal ol €TAIPEiEG OTIG OTToIEG N MNTPIKF CUPMETEXEI AUECA 1] EUUECO UE ONUAVTIKO TTOGO OTA OIKAIWMATA WAPOU
aAAG Ox1 TTEPIOOOTEPO aTTO TO AUION AUTWVY Kal TTAPAAANAQ QOKEl ONUAVTIKA €TTIPOA oTNV dlaXEipnon Kal OIKOVOMIKA TTOAITIKH
TOUG €KTOG TWV TTEPITITWOEWY TTOU A@POPOUV O€ CUUUETOXN Ot €10IKOU OKOTTOU ETAIPEIWV BlayEipnong XapTOQUAAKEIWY Tou
Ouihou ALLIANZ 6Trou n Tagivounan yivetal ata Xpnuartoolkovopika Méoa, oupgwva ye 6ga opi¢ovtal amro ta A.N.X.A..

3.10 Mopoxéc OTO TTPOCWITIKO

H umroxpéwon tng Etaipeiog yia MNapoxég ato Mpoowtikd armmd mTpoypauUoTa TTPOKABOPIoUEVWY TTAPOXWY A@opd HOvVo OTO
mpoypappa Tou N.2112/1920 kai €18IKG yia TNV TTapoxn ammolnuiwong oto oUVoAo Tou TTIPoowWTTIKOU KaTtd Tnv £€£0dd Tou amrd
TNV utnpecia Adyw ouvtaglioddotnong. H utmoxpéwaon auth €xel uttoAoyioBei olpgwva pe Toug O6poug Tou NOpou kai TIg
TIPAKTIKEG Kal TIOMITIKEG TNG ETaipeiag o€ oxéon pe avTioTOIXEG TTAPOXEG.

O1 e10@opég ge KPATIKA ao@AANICOTIKA Tapeio KABWG Kal O TTPOYypAUUaATa €QATIOE TTAPOXWY TIPOG TOUG CUVEPYATEG Kal
utmraAAfAoug Tng ETtaipegiag BewpouvTal wg TrpoypdupaTa KaBopiopévwy €iIo@opwy Kal eEodotrolouvTal 6Tav kabioTtavral
kataBAnTéeg o1 eiI0opég (onueiwon 35). H Etaipeia dev €xel oudepia utroxpEéwaon €ite VOUIKA €iTe cuuBarTikn va KataBaAel
TTPOOBETEG EICPOPEG OE TTEPITTITWON TTou TO Tapegio Ao@aAiong dev dIABETEI ETTAPKN TTEPIOUCIAKA OTOIXEIA YO va TTAPACXEI
OTOUG AoQAAICOEVOUG TOU TIG TTAPOXES TTOU TOUG OQEIAEl. ZTa TTPOYPANKATA aUTA N uTToXpéwaon TnG ETaipeiag Trepiopietal oTo
€TACI0 TTOGO TWV EICQOPWV TTou o@eiel va katafdAAel ato Tapeio AoeaAiong i aTo Mpdypaua.

‘Eva Mpoéypappa KaBopiopévwy Mapoxwv opileTal wg To TTpOypappa Pe 1o otroio n ETaipeia avaAapfdvel Tov avaloyioTiko
Kivduvo pe Bdon d1d@opeg TTApAPETPOUG OTTWG, N NAIKia, Ta €Tn TTPOUTINPETIag A 0 MIOBOG, KAl GUVETTWG N UTTOXPEWGON va
KATARAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TIPOBAETTOPEVES TTAPOXEG. M Ta TTPOYPAUUATA CUYKEKPIPMEVWY TTAPOXWY, N agia
NG uTToXPéwong TTpoadiopifeTal ammdé Tnv Trapoloa agia Twv TTapoXWV KaTd Tnv nUEPOUNVia oUVTAENG TWV OIKOVOUIKWV
KATAOTACEWV PEIOUPEVN PE TNV €UAOYN agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANMATOG KAl TWV TTPOCOAPUOYWY TTOU
arrairolvral yia Ta KEPSN N TIG CnUIEG, TTOU OV €XOUV AVAYVWPIOTEI aTTO TIG AVAAOYIOTIKEG WEAETEG KAl TOU KOOTOUG
TTPOUTINPEDIag.

O utrohoyiopég yivetal atré TTTuxIoUxo avaAoyioTr, o€ TaKTA Xpovikd dlaaThpaTa Kal TouAdyioTov o€ eTAaIa Baon, ye Tn y€Bodo

NG MPOoRERANUEVNG TNIOTWTIKAG HOVADAG.

H mapouoa agia TnNg uttoxpéwang TTPoadiopieTal atrd TIG EKTIMWHPEVEG UEAAOVTIKEG XPNUOTOPOEG, ME ETTITOKIO TTPOECOPANONG
TT0U 10XUEl yia opéAoyo uwnAng moTwTIKAG S1aBaduiong (dvw Tou A), TTou €xel ekdoBei O€ VOUIOUA KOIVO PE auTd TO OTToi0
KaTaBAAAETal N KaBOPIoPEVN TTOPOXT KOl EXEl EvATTOPEVOUOO OIGPKEID TTOU evappovifetal pe Tn OIAPKEIA TNG OXETIKAG
UTTOXPEWONG.

H Etaipeia akoAouBei To avaBewpnuévo AA.M. 19 pe Bdon 1o 01T0i0 T AVAAOYIOTIKG KEPDN 1 {NMiEG TTOU TTPOKUTITOUV aTTO TIG
TTPOCAPHOYEG ME BAON Ta I0TOPIKA dedopéva A HETABOAR Twv avaAoyIOTIKWV UTTOBECEWV.

3.11 Tupwn@IoNOC XPNUATOTTICTWTIKWY HETWV

H arreikévion oTig Oikovouikég KaraoTtdoelg Tou kaBapou TTocou TTou TTPOKUTITEI ATTO CUPWNQIOUS XPNHUATOOIKOVOUIKWYV
TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWYV ETTITPETTETAI, POVO €QOCOV u@ioTaTal CUMPBATIKG OIKAIWHO TTOU ETTITPETTEI TO
CUPYN@IOUS TWV TTOOWV TTOU €Xouv KaTtaxwpnBei kalr TapdAAnAa uttdpyel TpdBeon €iTe yia TAOUTOXPOVO OIOKAVOVIOUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOMIKOU TTEPIOUCIOKOU OToIXeEiou 600 Kal TNG UTTOXPEWONG avTioTolxa, EiTe yia
OlaKavoVIoUO Tou KaBapoUu TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

20



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

3.12 MicOwoeig

a) H Etaipgia ouvamTel JICBWOEIG aKIVATWYV EITE WG MICBWTPIA EITE WG EKYITOWTPIA. ZTIG TIEPITITWOEIG AEITOUPYIKWY MICBWOEWY,
1Tou n ETaipeia Asitoupyei wg piIoBwrpia, dev Kataxwpei T0 HICBwPEVo TTAYIO wg aToixeio EvepynTikoU, avayvwpilel Og, wg
£€€000, TO TTO0O TWV PICBWUATWY TTOU AVTIOTOIXOUV OTN XPron Tou picBwpévou trayiou, Ye Tn uEBodo Tou SouAeupévou.

2TIG TTEPITITWOEIG AEITOUPYIKWV HIoCBWwoewy, TTou N ETaipeia Asitoupyei wg ekpioBwTpia, To yiIoBwpévo TTayio TTapakoAoubeital
wg oToixeio EvepynTikoU kai dev dlevepyouvTal atmrooBEoelg Ye Baon TNV w@EAINN {wr) Tou. To TTO0O TWV PICOWHATWY, TTOU
avTioToixoUv OTn XxpAon Tou piIcBwpévou Trayiou, avayvwpileTal wg €00d0, aTnv kartnyopia £é0o0da emevOUoewv Pe TN PYEB0dO
TOU BOUAEUPEVOU.

B) Ta TTepiouciakd oToIXEia TTOU KATEXOVTAI OTA TTAQiCIO Piag XpnuaTtodoTikhg yicBwaong, otnv omoia n Etaipeia Asitoupyei wg
MICBWTAG, avayvwpifovtal wg Treplouaiokd oToixeia NG Etaipeiag. H apxikr) avayvwpion yiveral otnv €0Aoyn agia Toug N
€@OCOV aUTH gival JIKPOTEPN, OTNV TTapoloa agia Twv eAGXIOTWY KATABOAWY MICBWPATWY TNG OXETIKAG OUPBOCNG OTTWG QUTEG
€xouv oploBei Katd Tnv nuepounvia évapéng TnNg picbwaong. H avtioToixn uttoxpEéwaon TTPOG Tov eKPIGOWTH GupTTEPIAQUBAvETAI
aTnv XpnUaTooIkovouikr ©¢an kal epgavidetal wg Ymoxpéwon amé XpnuatodoTik MicBwaon.

O1 kaTaBoAég pICBwPATWY dlayxwpifovTal og KOOTOG XPNUaTodATNONG KAl OE PEIWAN TNG UTTOXPEWONG TNG MioBwang £T01 WOTE
va emiTeuxOei pia oTaBepr], TTEPIODIKN €MRAPUVON aTTG TOKOUG OTO €VOTTOPEVOV UTTOAOITTIO Tng uTtoxpéwong. To KOOTOg
xpnuatoddétnong empBaplvel ameubeiag Ta AmOTEAETUATA EKTOG AV UTTOPEI VO KEQPOAQIOTTOINBEI O€ TTEPITITWOEIG TTayiwv OTTWG
mpoBAéTTeTal ammd Ta oxemikd A.N.X.A.. Ta kepaAaiotroinBévra picBwpuéva Tayia armoofévovtal ye Baon Tnv SIGPKEID TNG

WEEANPNG {wn G Toug.

3.13 ®6poc £100BANATOC

O ¢@o6pog €100druaTog atmoTeAeiTal amd Tov TPEXOVTa Kal Tov avaBaAAopevo @opo. O TpExwv @Opog €1000RUaTOg givalr o
QavapEVOUEVOG TTANPWTEOG POPOG ETTI TOU POPOAOYNTEOU EICODAUATOG XPAONG, BATEI BECTTIOUEVWYV 1} OUCIACTIKG BECTTIOUEVWV
OUVTEAEOTWVY QOPOU KATA TNV NUEPOMNVIa KAEIOIUATOG TNG KATAGTAONG XPNUATOOIKOVOMIKAG @€0nG, KaBWG Kal OTroladnTToTE
QAvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWV XPACEWV.

AvaBaAAéuevog @opog eival o @opog TTou Ba TTANpwOEi 1 Ba avakTnBei oTo PEANOV Kal axeTiCeTal Ue AOYIOTIKEG TTPALEIS TTOU
gyivav katd Tn OIdpKeia TNG KAelopévng xpAoewg oAAG BewpolvTtal @opoloyntéa €000a 1 ekTTeOTEQ £E000 PEAAOVTIKWV
XPAoEwV. YToAoyiCeTal OTIG TIPOCOWPIVEG dla@opég HETAEU TNG @OPOAOYIKNAG BACNG TWV ATTAITAOEWY KOl UTTOXPEWOEWY KAl TNG
avTioToIXNG AOYIOTIKNG TOUG agiag.

O1 avaBaAAOuEvEG QOPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG UTTOAOYICOVTAI E TOUG POPOAOYIKOUG GUVTEAETTEG TTOU AVAMEVETAI
va e@apuocTolv OTnv TePiodo Katd Tnv oTroia Ba TaktotroIinBei n amaitnon r n umoxpéwon, Aaupdvovrag utréwn Toug
(POPOANOYIKOUG OUVTEAEOTEG (Kal VOPOUG) TTOU €xouv BeoTmioTel péXpl TNV nUEpounvia KAEIoiyaTog TG XPnUOTOOIKOVOUIKAG
©¢ong. AvaBaAAOPEVEG POPOAOYIKEG ATTAITACEIS avayvwpifovTal ovo otav TmeavoAoyouvTal JeAAOVTIKA @opoAloynTéa k€PN,
armd Ta OTToia TTAPEXETAI N dUVOTOTNTA VO EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG BlaPopéS. O avaBalAOuEVEG POPOAOYIKESG
ATTAITACEIG PEIWvVOVTal OTav gival TTAEoV TTIBavO 0TI TO OXETIKO @OPOAOYIKO 6peAOg Ba uloTroinBei.

O 1péxwv Kol avaBalAOuEVOG POPOG KATaXwpPEITal aTa atToTeAéouaTa, i ammeubeiag ota 181a KepdAaia av agopd aToixeia Tou
€xouv avayvwpiaBei atreuBeiag otnv Kabapn O¢on.
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3.14 MNpoBAéweic KOl EVOEXOUEVEC UTTOXPEWOEI

H Etaipgia avayvwpilel TTpoBAEWEIG OTIG OIKOVOMIKEG TNG KOTOOTACEIG YIO TIG TPEXOUOEG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO
yeyovoTa Trou £xouv oupBei kai gival BERaio OTI n TakToTroiNGR Toug Ba dnuioupyAael ekpor) To UYOG TNng OTroiag PTTOPEi va
ekTIUNGei  agidmoTta. O oxnuaTioyéveg TTPOPBAEWEIS €TTT Twv EMOPOAWYV ATTAITACEWY Kal Twv €TMOIKWY UTTOBéCEWY
emavagiohoyoUvTal kai avaBewpolvTtal oe kaBe nuepopnvia ouvragng Oikovouikwyv Kataotdoswyv. O1 ev Adyw TTpoRALweIg
MEIWVOVTAl PE Ta TTOOd TTOU KaTaBAAAOVTAl yIO TO BIOKAVOVIOUO TWV CUYKEKPIMEVWV UTTOXPEWOEWV.

O1 evdeXOUEVEG UTTOXPEWOEIG BEV avayvwPIiCovTal OTIG OIKOVOUIKEG KATAOTAOEIG OAAG yVWOTOTTOIOUVTAI O€ QUTEG, EKTOG AV N
mOaAVOTNTA EKPOAG XPNUATOOIKOVOUIKWY TTOpWV gival amopakpuouévn. O1 evoeXOUEVES aTTAITHOEIS deV avayvwpifovTal OTIg
OIKOVOUIKEG KATAoTAOEIG AAAG YVWOTOTTOIOUVTalI O€ QUTEG av N TTIBAvVOTNTA €I0PORG XPNUATOOIKOVOUIKWY TTOpWV gival meavr).
MpoPAEWeIg yia pEANOVTIKEG AEITOUPYIKEG Cnpuieg dev avayvwpiovTal.

3.15 A£ITOUPYIKOi TOUEIC

Qg emyeipnuaTikdg Topéag opideTal pia opdda oToixeiwv EvepynTikoU Kol dpacTnPIOTATWY TTOU TTAPEXOUV TTPOIOVTA Kal
UTTNPECIEG, TOL OTTOIO UTTOKEIVTAl O€ BIOPOPETIKOUG KIVOUVOUG Kal atrodooelg ammd ekeiva AAAWV ETTIXEIPNUATIKWY Topéwv. H
Etaipeia emméAege TOV €mIXEIPNUATIKO TOUEQ WG TTPWTEUOVTA TUTTO TTANPOo®Opnaong. O1 eTTIXEIPNUATIKOI TOPEIG OpaaTnpIOTNTAG
avagépovtal oe KAGdoug ao@AaAiong kai avaAuovTai O€:

a. Ao@ahioeig Zwnig, TTou KaAUTITouV TIG ao@aAioelg emBiwang, Bavdartou, TIG PIKTEG, HOVIUNG OAIKAG avIKAvOTNTAG, Kal AOITTWV
ATUXNMATWY, aCQAAICEIG TTOU GuVOEovTal PE ETTEVOUCTEIG Kal aog@alioelg Yyeiag.

B. AogaAioeig Znuiwyv - AoTikiAg EuBivng AuTtokiviiTou TTou KaAUTITOUV TIG a0QaAiCEIS GOTIKAG EUBUVNG QUTOKIVATWY.

Y. Ao@aAioglg Znuiwv - Aoimmoi KAGdOoI, TTou KOAUTITOUV TIG ACQOAICEIS ATUXNMATWY, XEPOQiwWV OXNUATWY, OEPOOKAPWYV,
TTAOIWYV, UETAPEPOPEVWV EUTTOPEUPATWY, YEVIKNAG OOTIKNAG €UBUVNG, TTIOTWOEWYV, EYYUNOEWY, K.A.TT..

Emeidn n Etaipeia dpaoctnpiotroigital Kupiwg otnv EAAGSO Kal ge PIKPr OXETIKG dpaoTnpidtnTa otnv KUTrpo.

H TTAnpo@opia Katd Topéa Kal YEWYPAPIKA TTEPIOXT TTAPOUCIAZETal OTNV onueiwon 36.

3.16 Xuvdsuéva uépn

O1 oguvaAAay£G Kal TO UTTOAOITTO UE CUVOEUEVA PEPN AVAPEPOVTAI EEXWPIOTA OTIG OIKOVOMIKEG KATAOTACEIG Kal 10QiTEPA TNV
onueiwon 37. Autd Ta guvdepéva Pépn Kupiwg agopolv Toug KUPIoUG PETOXOUG Kal Ta uéAN Tng dloiknong piag etmixeipnong 1 /
Kal BuyaTtpiKWwV TNG ETAIPEIWV, ETAIPEIEG ME KOIVO IDIOKTNOIOKG KABEOTWG Kai / R dioiknon We Tnv €TMXEipnon Kai TIg
€VOTTOIOUNEVEG BUYOTPIKEG TNG ) BUYATPIKEG AUTWV TWV ETAIPEILY, CUUPWVA PE Ta éaa opifovTtal atrd 1o AAT. 24.

3.17 Ac@aAIoTIKEC SPAOTNPIOTNTES

H Etaipeia uioBétnoe 1o A.N.X.A. 4 amd tTnv 1 lavouapiou 2006, omdte Kai €yive n Tagivéunon Twv oupfoAlaiwv o€
ao@QAANICTHPIA KAl O XPNHATOOIKOVOUIKG cupBOAaia Kal N agloAdynon TnG ETTAPKEIAG TWV ACQAANICTIKWY TTPORAEWEWV.
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3.17.1 AlaXWPICHOS TWV ao@aAloTNEiWY cuuBoAdiwyv

Ac@aAioTipia oupfoAaia eival ekeiva Ta CUPPBOAQIO PE TA OTTOIQ PETAPEPETAI ONUAVTIKOG ACQOAIOTIKOG Kivduvog atmd Tov
AoQAAI(OPEVO OTNV ACQAAIOTIKN ETAIPEIQ KAl OTTOU N ACQOAIOTIKA €TAIPEIO ATTOBEXETAI VA ATTOCNUILCElI TOV AOPOAI(OUEVO O€
TepIMTwon emméAeuong kaBopiopévou aBéBaiou PeAAOVTIKOU Oupfdvtog TTou emmnpeddel apvnTik@ Tov ao@alifdopevo. O
ao@aAIoTIKOG KivOuvog gival anuavTikdg otav Kal povov étav éva cuufdv Ba ytropoloe va avaykdaoel TNV ao@alIoTIKA Talpeia
va KOTOoRAAEl onuavTikég emITTAéoV TTAPOXES. O eTITTAEOV TTAPOXEG avaPEPOVTAl G€ TTOOA TTOU UTTEPBaivouv KaTd TOUAGXIOTOV
10% ekeiva Tou Ba ATav kataBAnTéa av 0 ao@AAICTIKOG Kivouvog O¢v gixe emEABel. ‘Eva cupuBoAaio TTou ekBETEI TNV AOQANICTIK)
€TAIPEIQ OE XPNUOTOOIKOVOUIKO KivOuvo Xwpig onuavTikd ac@alioTiké kivduvo, dev gival ac@aMioThplo gupuBoAaio. Katoia
OupBOAaia eKBETOUV TNV ACQANICTIKA G€ XPNUATOOIKOVOUIKO KivOUVO ETTITTIPOCOETWG TOU GNUAVTIKOU Ao@aAIoTIKOU KIvEOUVOou.

3.17.1.1 Napadooiakd Mpoidvra Zwng (aTouIKEC ao@aAiTEIS)

OAa 1a MNapadooiakd Mpoidvra ZwnAg IkavoTrolouv {ekdBapa TIG aTTaITHOEIG TTou £Xouv opioTei oto A.T1.X.A. 4 6oov agopd oTn
META@OPA ONUAVTIKOU 0C0@OAICTIKOU KIVOUVOU HETOEU TWV EVOIOQEPOPEVWY UEPWYV Kal ETOI TagivopouvTal wg ZuuBoAaia
Ac@dAiong. Etriong 6Aa Ta TpoidvTa TNG Katnyopiag autAg IKavoTToloUV Ta KPITHpIa KaBWwg Kabopiouéva ac@alioTIKa cupBavTa
odnyoulv g€ UTTOXPEWOEIG OTIG OTToiEG UTTAPXEl aBeBaidTnTa yia To €dv Ba cupBoulv, Trolo gival To UYog Tou TToooU Toug A / Kai
aTov TTPoadIopITUG TNG XPOVIKNAG OTIYUNAG TTou Ba cupuBolv oav atroTéAecpa Tou ac@aAioTIKOU KIvOUVOU (TOV OTToio TTPOKOAEI TO
ao@aAIoTIKO guuBAv) TTou peTafIBAdeTal pEGw Tou CUpPBOAdiou atrd Tov AaoPAAIfOUEVO OTOV GOPOAIOTH.

3.17.1.2 FupmrAnpwpaTIKEG KAAUWEIC Kal TO aveEdpTnTo TTPoidv Yyeiag “All lasis” (aTtopikég ao@alioeig)

OAeg o1 uttdpyouoeg GUUTTANPWHATIKEG KaAUWEIG KaBwg Kal To avetdptnto (Baadikng kaAuwng) Trpoidv Yyeiog “All lasis”
&ekdBapa kavotrololv TIG atTraiThoelg TTou opidel To A.N.X.A. 4 OXETIKA UE TN PETAQOPE ONUAVTIKOU PEPOUG TOU OTQOAIGTIKOU
KIvOUvVoU PETOEU Twv GuPBaAoOPéVWY PEPWV Kal TagivopouvTal wg cuuoAaia ac@aAiong. H Utrapén uttoxpewoewy, KaBwg Kai
Ta TTO0G KAl Ol XPOVIKEG OTIYUEG OTIG oTToieg Ba cupBoulv eivalr aBéBaia yia 6Aa TIG CUPTTANPWUOTIKEG KOAUWEIG, agou Ta
OUCTOTIKA KOUUATIA TNG a0@AAIoNg (CuuBAavTa Kal XPOVIKEG TOUG OTIVUEG) eival aBéBaia (TT.X. KAAUWEIG JOVIUNG avIKavoTnTag,
TT00d £§00WV VOOOKOUEIOKNG TTEPIBaAWNG).

Ta TpoypAPPaTa CUPTIANPWHATIKWY KAAUWEWYV TTEPIAaUBAvOUV KOAUWYEIG / uTtnpeaieg oTov ao@aAiouévo TTou atrodidovTal oe
eCWTEPIKOUG TTPOUNOEUTEG (1ATPIKEG €EETAOEIG, ETTElyOUCO METAPOPA OE TIEPITITWON €EKTAKTOU IATPIKAG avAyKng, on-line
1aTPOPapPUaKEUTIK €€utnpétnon). H Etaipeia eiommpdrrel ag@dAioTpa ammd TOUG ACQAMICGUEVOUG Kal ATTOCnUILVEl TOUG
eCwTeEPIKOUG OouvePYATEG PE BAan 6Ao Tov ac@aMiopévo TTANBuo o (capitation agreement). QoT600 AUTA TA ETTIEPOUG OTOIXEIO
BewpouvTal WG aoPAAICTIKG GTOIXEIA, apou TTEPIAaUBAvVOUV PETAQOPG TOU aC@AAICTIKOU KIvdUvou (aBefaidTnTa wg TTPOG Ta
TOOd TwV KOAUWEwWY, TOavotTnTa CUUPBAVTOG KAl XPOVIKI OTIYUA GUHPBAVTOG) KAl ETTIPEPOUV OCTPOAIOTIKEG UTTOXPEWOEIS.
Aedopévou OTI 01 UTTNpPEeaieg dev TTapEXOVTal aTTé Tov ac@alioTrh, ol cuh@wvieg petafl Tng ETaipeiag Kal Twv €EWTEPIKWV
ouveEPYATWVY BewpouvTal wg “avTacPalIoTIKES” cuuBacelg pe eTaBifaon Twv aCEAAICTIKWY KIVOUVWV.

3.17.1.3 NpoiévTta T0TTOoU Unit-Linked

MNa Tov dlaxwpiopd Twv utTapXovTwy Tpoidviwy Unit Linked og mTpoidvra acedaliong kai emévduang, Afenkav utréyn duo
KPITAPIO :

a) H onuacia Tou ac@aAioTIKoU KIvOUVOU, O OTT0IOG eVUTTAPXEl KaTd Tn OIAPKEIQ TNG aoPAAIONG w¢G ouvapTnon TnG
O1a@opdg HETAEU Tou ac@oAiopatog TTou TTANPWVETal oTo Bavarto kai Tng agiag egayopdg. O Adyog autdg (ratios % =
Ac@dAioua Bavdrou / agia e€ayopdg) sival Baciouévog TTAvw aTov 0dNnNyo TagivouNong TwWV TTPOIOVTWY TTOU TTEPIEXETAI OTTO TIG
AOYIOTIKEG TTOMITIKEG TTOU akoAouBouUvTal atré TIg eTaipeieg Tou Opidou ALLIANZ.

B) H uttapgn eyyurjoewv / emAoywv (options) 1Tou KAEIBWVOUV TOV Ao@OAIOTIKO Kivduvo oTnv évapén, dnAadr eyyunuévn
pavta (option) otn AAEN / e€ayopd 61TOU OI TINEG TNG PAvTag KaBopidovTtal aTnv évapén.
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Ta oupBoAaia Tou TUTTOU AUTOU PE PNOEVIKG 1 YN ONUAVTIKO Ao@AAIOTIKO KivOuvo dlaxwpioTnkav atrod TIG ao0@AANICTIKEG EPYACIEG
KQl QVTIMETWTTIOVTaI WG ETTEVOUTIKA TTPOIOVTA, OTTOU avayvwpifeTal 0Ta atmroTeAégpaTa povo To kaBapd 0peAog atd Tnv ékdoaon

AVOVEWOEWV TWV TTPOIOVTWYV AUTWV.

3.17.1.4 Universal Life product
Tumké Universal mmpoidv ac@daAeiag Zwrg émou 10 Ke@dAaio Bavatou utrepPBaivel afia emevOuTiKOU Aoyaplaouou To OTToio

Tagivoueital wg oupoAaio ac@daiiong.

3.17.1.5 Ouadiké mpoidvra Zwng KAl CULMTTANPWHOTIKWY KAAUWYEWY

OAa 10 opadika cupoAaia Zwng Kal CUPTTANPWUATIKWY KAAUWEWYV IKavoTrololv TIg atraithoelg 6Trwg opiovral ota A.T1.X.A. 4
60ov agopd oTn petafifaon onuavtikou PEPOUG TOU AO@OAICTIKOU KIVOUVOU METOEU TWV HEPWV KOl KATOTAOOOVTAl OTA
oupBoAaia ac@diiong.

3.17.1.6 TuuBoAaia opadIKwWV oUVTOEIOBOTIKWY TAUEIWV

Autd Ta opadIKd ao@AANIOTIKG CUuBOAaIa TTapEXOUV T CWPEUPEVN agia Tou ouvtagiodoTIKOU Ke@AAdiou Twv UTTAAARAwWY
XPNOILOTTIOIWVTAG TIG £I0QOPEG Epyadopévwy Kal epyoddTn KaBwg eTTiong Kal eTTevOUTIKA £€000a (UTTOKEiuEVa O€ €va eAAXIOTO
EYYUNUEVO TEXVIKO ETTITOKIO) O€ £va KEQAAQIO diaxeIpICOPEVO aTTd TOV AoPAAICOTH. Aev JETAPEPETAI AOPAAIOTIKOG KivOUVOG TTPOG
TOV 0OQAAIOTH, aKOUA KOl Yo TTPOYPAPUOTA KOBOPITPEVWY TTOPOXWY OTToU OTI EAAEINPA OTTOBEUATOG TTOU £XEI TTPOKUWEN aTTd
ao0@AANIOTIKO KiVOUVO OXETIKO HPE Ta KeQAAaia ouvtagloddtnong, eival atméBepa Tou ac@aAiouévou (gpyodoTtn) kabwg eival
KQVOVIOPEVO OUP@WVA PJE TOUG Opoug Kal TTpolTtroBéoelg Tou cupfoAaiou. QoTtéoo, autd Ta cuuBoAaia, wg ouufolaia
ETTEVOUONG, TTEPIEXOUV €va XOPAKTNPIOTIKG CUPMETOXNG BacIopévo OTIG UTTEPOTTOOOCEIS (TTAVW OTTO TO €AGXIOTO £yyunuévo
TEXVIKO ETTITOKIO) TWV ETTEVOUCEWV TWV ATTOBEUATWY KAl EIGQOPWYV. TOCO TO eyyunuévo PEPOG Twv CUUBOAQiwWY auTwyv 6GO Kal
Ta TTO0G TNG UTTEPATTOB00NG AVTIMETWTTICOVTOI WG CWPEUPEVA aTToBEépaTa. H AOYIOTIKN QVTIUETWITION TwV CUNBOACIWY auTwv
gival dpoia pe 1a ac@alioTApia cuuBoAaia dnAadn Ta aoPAANIOTPA TwV CUUBOAGIWY QUTWY AVTIUETWTTICOVTAl WG £€0000, EVW N
METABOAN TwV ac@AAICTIKWY TTPORAEWEWY Kal oI aTrolnUInaElg wg €600, 1 €5000 avTioToIXA.

3.17.1.7 Avtao@aAioTIKG cuuBoAaia

OAeg o1 avraoc@aAioTikéG ouuBdoelg TnG ETaipeiag wg n avrac@aAifouevn etaipeia EekGBapa IKavOTTOIOUV TIG TTPOUTTOBETEIG TTOU
opiCovtal ota A.TT.X.A. oxeTIkG pe Tn peTaBifaon onuavTikou géPoug Tou ao@AAICTIKOU KIvOUvoU PeTalU Twv cuPBaAAopévwyv
MEPWV KaI KATATAGOOVTAI OTA A0PAAIOTIKG auuBoAaia.

3.17.2 Ta&ivounon ac@aAioTnpiwv cupBoAdiwyv

Ta aogaAioTrpia cupBoAaia TagivopouvTal OTIG €EAG KATNyopieg avaAoya Pe Tn @Uon Tou ao@ali{dpevou KIvOUVouU:

A. AcpaAioThpia cuuBoAaia Zwng

Ta aogaAioTrpia cupBoAaia Zwng ac@aifouv katd peydAo TToooaTd, yeyovaTta Katd Tnv SIdpKeIa pIag Jokpdg Trepiddou.Ta
OXETIKA ao@AANIoTpa avayvwpifovral wg €ocoda otav kaBiotavrar ommaitntd ommd Tov ac@oAiféuevo. Ta ao@AAioTpa
ATTEIKOVICOVTOI XWPIG TNV PEIWON TWV aVOAOYOUC WY TTPOUNBEIWV.

MNapadooiakd TupBoéAaia Zwng

2Tnv Katnyopia auth TrepIAapBavovtal Ta cupBoAaia Trou ekdidel n ETaipeia yia tnv KGAuwn Twv CUuPBaviwy Bavdrou,
OUVTAgEWY, avIKavoTNTag, aTtuxnuATwy, acBeveiag 1000 o€ aTopikn 600 Kal o€ opadikr Bdon, Bpaxeiag A akpdag didpkeiag. H
TIHOAGYNON TWV TTAAAIWY TTPOIOVTWY TOU XOPTOPUAAKIOU EYIVE UE TO EKAOTOTE IOXUOV TEXVIKO ETTITOKIO KOI XPNOIMOTTOIWVTAG TOV
FaAAIké mivaka Bvnoipétntag PM6064. Ta trpoidvia Néag lMapaywyng (ta otmoia mwAolvtal amd Tov Mdptio 2001)
XPNOIPOTTOIOUV VEO TEXVIKO ETTITOKIO KAl Tov EAANVIKG TTivaka Bvnoipétntag EAE2012 . Ta atopikd Tapadooiakd ac@alioThipia
OupBOAaIa (eKTOG aTTO TIG TTPOOKAIPEG KAAUWEIG) TTAPEXOUV CUUUETOXA OTa KEPON Baciféueva oTo TTAEOVACUA ToUu £0600U
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eeEVOUCEWV (O OXEON PE TO TEXVIKO €TMITOKIO) €TTi Twv Mabnuatikwy amoBeudtwy. Ta ZuppoAaia autd dlakpivovTal OTIg
TTAPAKATW dUO KATNYOPIEG:
1) Napadooiakd FupBoAaia pe XApaKTNPIOTIKA TTPOQIPETIKAG OUPPETOXNG OTa KEPON: O KUPIOG OYKOG TwV TTAPAdOCIAKWY

ao@oAIoTNPiwY CUPPBOAdiwy ZwNAG TIEPIEXOUV XAPAKTNPIOTIKA TIPOAIPETIKAG OUpuETOoXNG oTa képdn (DPF) emeidf o
ao@aAiopévog duvatal va AGBel TTpOaBeTa 0QEAN TTEPAV QUTWV TTOU £YYUATaAl TO GUUBOAQIO, TO UYWOG TwV OTTOIWV KAl N XPOVIKN
OTIYMN TNG KATaBoANG Toug EyKelTal aTnv JIOKPITIKA euxépela Tng ETaipeiag, oe cuvduaoud pe Toug 6poug KaBe cupoAaiou Kai
ME TNV atrédoon Twv eTevdUcEwy TNG ETaipeiag TTou avTiaToixouv aTig ao@aAIoTIKEG TTPOBAEWEIG ZWAG.

1) Napadooiokd SupRoéAaia xwpig XapakTnPIoTIKG TTPOAIPETIKAG CUPUETOXNG OTa KEPON: Y@ioTavral ao@alioTApia cupyBoAaia

ZWwNG XWPIG XApaAKTNPIOTIKA TTPOAIPETIKAG CUPPETOXNG OTA KEPON TO UWOG TWV OTTOIWV BEV KPIVETOI ONUAVTIKO O OX€0N HE TO
OuvoAIKG Uog Tou ouvoAou Twv cupBoAdiwy.

ZupBoAaia yia Aoyapiaoud aoc@aAiouévwy {wAG TTou o1 o @aAI{OEVOI PEPOUV TOV ETTEVOUTIKO KivOUVO UE ONUAVTIKO

ag@aAioTiKO Kiviuvo (Unit Linked)

Eivar cupyBoAaia Ta oTroia PETAQEPOUV TOV XPNUOTOOIKOVOMIKG KivOuvo oTov KATOXO ToUu CUpBoAdiou, aAAG TauToxXpOvVa
EUTTEPIEXOUV KAl ONUAVTIKO ao@AAIOTIKO Kivouvo (KGAuyn BavdTou, avikavoTnTag, atuxnuaTwy Kal aobeveiag). ZTa upioTaueva
oupBSOAaIa eV UTTAPYOUV EVOWHATWHEVA TTapdywya.

Atopikég TuptrAnpwpartikég KaAuyeig kal KaAUyelig TuoThparog Yyesiag

O1 cupTTANpwWHATIKEG KOAUWEIG atroTeAoUvTal atrd 68 ouddeg TTPOIdVTWY oI OTToiEG TTEPIAAUPBAVOUV VOGOKOUEIAKEG KAAUWEIG,
KOAUWEIG TTPOCWTTIKOU OTUXAMOTOG, KAAUWEIG avikavoTnTag, KAAUWEIG TTPOCTACIAG €I00OMUATOG KAl GAAEG AOITTEG, YE PEYAAN
TroIKINopop@ia KOAUWewWVY TTou TrepIAapuBavovTal o€ dIAQoPEG OUAdES TTPOIOVTWYV (E§apTATaI ATTO TO XPOVIKG SIGCTNUA OTO OTToI0
€kdGONKe N KAAuwnN).

ZupBoAaia “Ergo Life”

Mia xapakTnpioTik ao@alioTik ouppaon Universal Life pe éva otaBepd ke@daAaio BavaTtou. Mia Tétoia ac@alioTik oUppacn
ZwNg éxel o pnTtA aia atroAoyiopou TTou auEdvetal Pe TIG TTANPWHEG ACQOAIOTPOU Kal TIG TTIOTWOEIG TOKOU KOl WEIWVETOI
KaBwg o1 datrdveg agaipouvTal TTEPIOdIKA Yia TO KOOTOG, TNV AoPAAEIa Kal TIG dATTAVEG TNG dIaxeipiong TG KAAUWNG.

ZupuBoAaia opadikwy KaAUWewWY Zwng / Avikavotntag / ATuXAHATOg
AUTEG 01 KAAUWEIG TTAPEXOUV OQEAN OTIG ACPAAICHEVEG OPADES OTTWG:
- [péokaipn ac@daAion

= Moviun oAikr) avikavoTnTa AOyo acBéveiag

- Oavarog amd aruxnua

- Mepikn avikavotnta atmoé atixnua f acbéveia

- larpikd €€0da ammd atixnua

- ’'E€oda voonAciag

- E&wvoookopiakd £€0da

- 2ZoBapéc aoBéveieg

B. AcpaAiotipia ZuuBoAaia Znpiwv

Ta ao@dAhioTpa Twv cupfolaiwv Znuiwv avayvwpifovtal wg £€00da (douAeupéva ac@AANIoTPA) avaloyikd YE Tnv TTEPIOdO
O1dpkelag Tou ac@aAioTnpiou gupfoAaiou. Katd Tnv nuepoPnVvia KAEIGIUOTOG TWV OIKOVOUIKWY KATAOTACEWY TO TTOGO TWV
KATaXwpenBEVIwyY ac@aAioTpwy TTOU avaoAoyei OTO €TTOPEVO 1) Ta ETTOPEVA €T METOQEPETAI OTO ATTOBeua PN AoUAEUpévwy
Ac@aAioTpwy. Ta ac@AAIOTPa aTTEIKOVICOVTAI XWPIG TNV JEIWON TWV avaAOyoUTWY TTPOUNBEIWV.
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Aco@aAioTipia ZupBoéAaia Znuiwyv — AoTikig EuBuvng AuToKkivATOU

>1nv karnyopia auth TepiAauBdavovTal Ta ZupBoAaia TTou ekdidel n ETaipeia yia Tnv kGAuwn Tou Kivduvou Tng AoTikAg EuBuvng
auTokIvATWYV (A.E. AuToKIVITWY).

Aco@aAioTipia ZuuBoéAaia Znuiwyv — Aoimwv KAGdwv

21nv karnyopia auth TrepiAapBdavovtal Ta cupfoAaia TTou KOAUTITOUV TOV KivOUvOo TTUPOG, OEICHOU, XEPOQiWV OXNUATWY,
KAOTTNG, HETOQOPWYV, YEVIKNG ACTIKNG €UBUVNG, TIIOTWOEWY, EYYUNOEWYV, Bonbeiag, oKapwy, TTANPWUATWY Kal AoITTd.

. EmevduTtikd Ac@aAioTiApia ZupfoAaia

Eival n opadikr) ac@dAion Pe TNV oTToia CUP@WVEITAI ETTEVOUTIKN OIaXeIpIOTIKA ao@AAIon (Aoyapliaouog diaxeipiong Ke@ahaiou).
Ta TpoypduuaTa autd diaxwpilovral o€ :

.1 Opadikd ZuuBoAaia (DAF - DEPOSIT ADMINISTRATION FUND)

- Tpoypdupata KaBoPICPEVWY TTAPOXWV
- TMpoypdupata KaBoPIGHEVWY EI0POPWYV
NeTTTOPEPEIEG ETTI TWV CUPBOACIWY auTWY avagépovTal oTn onueiwon 3.17.1.6.

.2 AtTopikd ZupBoéAaia Unit Linked

A@opoulv cupBdéAaia Ta oTToia PETAPEPOUV TOV ETTEVOUTIKO KivOUVO OTOV KATOXO TOU CUMPBOAQiou Kal TTapéXovTal O€ QTOMIKA
Bdon. Ta cupPoraia autd eite dev €xouv KaBOAOU aTPANIOTIKO KivOuvo eiTe dev Bewpeital onuavTikog. Avayvwpifovtal aTnv
XpnuaTtooikovopik ©¢éon wg n Tpéxouoa agia Twv ouvdepévwy emmevdlocwy. H agio Twv ocupfoAaiwv TUTTou Unit Linked,
TpoadiopileTal aTTd TNV TPEXOUaA TIUA HOVADAG, TTOU ATTEIKOVICEl TNV eUAOYN agia TwV TTEPIOUCIOKWY OTOIXEIWY TTOU oUVOEoVTal
ME TO oUPBOAaIO, TTOAATTAQCIAOUEVO PE TO GUVOAO Twv HovAdwy TTou atrodidovTal aTov KATOXo Tou cuuBoAaiou Katd Tnv
nuepounvia ouvragng Twv OIKOVOUIKWY KataoTaoewy.

3.17.3 Ac@aAIoTIKEC TTPOBAEWEIC

O1 ao@alioTIkéG TTPORAEWEIS AVTITIPOOWTTEUOUV EKTIMACEIG YIa TIG UEANOVTIKEG XpnUOTOPOoEG TTou Ba TTpokUyouv atd Ta
ao@aAioTrpia cupBoAala Tou KAGdou (WG Kal Twv KAGSWYV YeVIKWY acpalicewv. Alokpivovtal Ta akdAouba €idn:

1) MaBnuaTtikéc MpoBAEWeIC

O1 ao@aAIoTIKEG TTPOBAEWEIS YIa TIG a0POANITEIG CWNG (TT.X. ATTAEG, MIKTEG aopalioelg, ao@aAioelg TTpoaddwyV) uttoAoyifovTal wg
N avaAoyIOoTIKN TTapouaa agia Twv UTTOXPEWAOEWY TTOU £XOUV avaAn@Oei atrd Tnv ac@aAICTIKN) ETAIPEIQ KAl TOV CUMPBAAASEVO.

O1 utroAoyiopoi dieayovTal CUPPWVA PE TNV EYKEKPIPEVN OTTO TNV appodia apxr] TexVIKA BAaon (Tmivakag BvnoiudtnTag, TEXVIKO
€mMTOKIO) KATd TNV évapén TOU CUPBOAQioU. 2TV TTEPITTTWON GTTOoU SIATTICTWVETAI {NUia KATA TOV €AEYX0 ETTAPKEIOG aXNMaTiCETAl

emTTAéov TTPORBAEYWN.

1) MpoBAéweic yia un douleupéva ac@aAioTpa

AvTITTPOOWTTEUOUV TO PEPOG TWV KABAPWYV E£YYEYPAUHEVWY ACPAAIOTPWY TTOU KAAUTITEI KAT avaAloyia Tnv TTEPiodo atéd tnv
nuepounvia olvTagng TWV OIKOVOUIKWY KATAOTAGEWV MEXPI TN AAEN Tng TTEPIGdOU yia Tnv OoTroia €XOouv KaTaxwpendei Ta
ac@dAIcTpa oTa avTioTolxa unTpwa Tng ETaipeiag.
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1) Amé0sua Kivouvwy ev loxu

Agpopd TNV TTPéaBeTn TTPOPRAEWN N oTroia oxNuaATiCeTal KaTd TNV NUEPOUNVia ouvTagng Twv OIKOVOUIKWY KATAOTACEWY OTav TO
atTéBepa TwV PN SOUAEUPEVWY OOPONIOTPWY KAl BIKAIWPATWY EKTIUGTAI OTI OEV ETTAPKET YIa TNV KAAUWN TWV TTPORAETTOMEVWV
nUIWV Kal €§60wV Twv aoaAITTNPIWYV €V I0XU TNV NUEPONNVIa auTn.

iv) ATT68epa Ekkpepwyv Znuiwy (AEZ)

AQOopoUV UTTOXPEWOEIG YIa nuieg TTou £xouv cupuBei kal avayyeABei alAd dev €xouv eE0@ANBEi puéXp! TNV Nuepopnvia ouvtagng
TWV OIKOVOMIKWY KATAOTACEWYV. APYXIKWG Ol EKKPEUEIG aTTOCNUILOEIG oxXnUaTiCovTal Ye Tn HEBODO «PAKEAO TTPOG QAKEAO»
KATOTIV UTTOAOYIOUOU TOU KOOTOUG KABE ¢nuiag pe BAon Ta UTTAPXOVTO OTOIXEiQ (TTPAYUOTOYVWUOOUVEG, I0TPIKEG EKOETEIG,
OIKAOTIKEG ATTOQACEIG K.A.TT.) KATd TNV nuEpopnvia auvtagng Tng KardoTaong XpnuaToolKovouikAg @éang.

To 1eAiké A.E.Z. utroAoyicetal atmd Tov YTelBuvo AvaloyioTr pe BAon TIG EKTIUNACEIG yIa TO TEAIKO KOOTOG TToU avapéveTal 6T Ba
TTPOKUWEI YIA TIG &IWOEIG aTTd ao@ANITTIKOUG KIVOUVOUG TTOU £XOUV GUUBEI WG TNV NUEPOPNVIa UTTOAOYIGHOU TOU aTTOB£UATOG
(eiTe €xouv avayyeABei / dnAwBEi aTnv ETaipeia €ite Ox1) kal yéxpl Tov TEAIKG Kal opIoTIKO SIOKAVOVIOUO TwV agIlOoEwY auTwy. To
TTPOaVOQEPBEY avapevouevo KOoTog TrepIAaufdavel Tnv KatafoAl amolnuiwoewv kabwg kai Ta Apeca kai ‘Epeoca 'EEoda
Alokavoviouou.

v) MpoBALwelg yia ag@aliosic Zwng 6TTou o1 agPaAIoUEVOl QEPOUV TOV ETTEVOUTIKOS KivOuvo

Eival o1 mpoBA€weig TTou TTpoopidovtal yia va KoAUWouv avaoAqWelg UTTOXpewaoewv Tng ETaipeiog, ol otroieg ouvdéovTtal pe
XPNUOTOOIKOVOUIKG péoa aTa TTAdiola oupacewyv {wAG, Twv oTToiwv n aia ) n ammdédoan kaBopifeTal Ye TIG ETTEVOUTEIG, YIa TIG
OTTOIEG TOV XPNHATOOIKOVOUIKO KivOUVO QEPEI O AOPAAITUEVOG.

AvayvwpifovTal aTnv XpnuaTooIKOVOUIKT ©£0n wg N TpéXouca agia Twv ouvOeUEVWY ETTEVOUTEWV.

Vi) MANpwTéEC TTOPOXEC

Eival o1 ao@aAioTIKEG TTAPOXEG TTOU oPEiAovTal GTOUG AoPAANITUEVOUG Kal yia O1d@opoug Adyoug Oev Exouv £E0QANBEi péExpl TNV
NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV.

vii) MeTapepdueva £€0da TTPOOKTNONG

O1 TpounRBeieg kal Ta ££0da TTPOOKTNONG TTOU OXETICOVTAI PE TIG AVAVEWOEIG TWV UPICTAPEVWY OUPBOAQIWY KOl PE TIG VEEG
€kOOOEIG KATAVEUOVTAI OTIG XPNOEIG avaAoya Pe Tn IGPKEIG TOUG WG aKOAOUBWG:

Ooov agopd TIG acalioelg Bpaxeiag didpkeiag Tou KAGdou ZwNAG Kal TIG ACQAAICEIG Znuiwv n amoéofeor) Toug yiveral
avoAoyIKA Pe TO DOUAEUPEVO aO@AAIOTPO.

MNa 1ig ao@aiioeig Zwng Pakpdg didpkeiag atmooBEvovTal CUPPWVA e TO £6000 TwV AoPaAioTPwWVY Kal Twv KaTaBAnBévTwy A un
€€O0wWV TIPOOKTNONG ME TIG AVTIOTOIXEG TTAPAOOXEG TTOU XPNOIKOTTOIoUVTal YIa TOV UTTOAOYIOPO TG UTTOXPEWONG YIA TIG
MEANOVTIKEG TTaPOXEG TOU GUHBOAaiou.

3.17.4 Awaipeon cupBoAaiwv o€ EMPEPOUG KOPUATIO

MNa 6Aa Ta aropik@ cuuBoAlaia (6TTou TTEPICTOTEPA ATTO £€va TTPOIOGVTA UTTOPOUV VA CUVUTTAPXOUV Of€ éva CUNBOAQIo), n
KaTnyoplotroinon Twv cupBoAaiwy éxel BaoioTel, HETE TO SIaXWPEICHO Kal JEAETN ONUAVTIKWY AoPAAICTIKWY KIVOUVWY, TTAVW O€
emMTTEdO TIPOIGVTOG TTapd o€ emiTredo CuuBoAaiou. ETTopévwg, OAEG O CUUTTANPWUOTIKEG KAAUWEIS KABWGS Kol KAAUWEIG
TTapadociakwy cuhBoAaiwv Zwhg (TTPOOKAIPES) TTOU gival CUPTTANPWHATIKEG O€ pIa Bacikr) KAAuywn (KUpia kGAuwn cupBoAaiou
TTOU PTTOPEI VA XapaKTNEIOTE WG ag@AAion ] €Tévoucn cupewva pe Ta A.M.X.A.) péoa oe éva ouuBoAalo, €xouv dIaxXwpIoTEl
ammd TN BaCIKA KAAUWN Kal Katnyopiotroindei wg ac@aAlioTiké cupBoAaia, apou OAa TTEPIEXOUV ONUAVTIKOUG ao@AAIGTIKOUG
KIvéUvouG.
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MNa cupBoéAaia TUtTOoU Unit Linked 1rou eival Tagivopnuéva wg ac@alioTikd TTpoidvTa Baciouéva oTa KPITAPIO TTOU avagEpovTal
OTNV OXETIKA TTAPAYPAPO BV YiVETAI TTEPIOCTOTEPOG BIAXWPIOHUAG.

3.17.5 EvowuaTwuEéVES EYYUNOEIC | ETTIAOYECG

Z0ppwva pe 1o ANX.A. Kal AoyioTikéG 0dnyieg Tou Opidou Allianz atraiteital va diaxwpiCovTal OPIOHEVEG EVOWHATWHEVES
eyyunaoeig / emAoyEG ammod TIG PACIKEG KAAUWEIG TOUG KAl VO EKTIHWVTAI JE BACN TNV TTPAYMATIKA TIMA TOUG PE TIG aAAayég aTnv
TIUA va avravakAwvTtal otnv Kardotaon ZuvoAikoU Eicodrpatog Tng Tpéxouoag epiddou. ETriong pia evowpatwpévn yyunon
Ba TTpETTel va dlaxwpIoTE atrd Tn BaCIKr) Tou KAAUWN Kal va GUVUTTOAOYIOTEN WG TTapAaywyo pe eUAoyn atrotiuynon (fair value)
€AV OUYKEKPIYEVA KPITHPIA TTPETTEI VA IKAVOTTOIOUVTAI.

IXETIKA UE TNV AVTIMETWITION TWV EVOWNATWHEVWY TTOPAYWYwWY, OEV ATTAITEITAl EEXWPIOTOG UTTOAOYIGHOG TOU EVOWHATWHEVOU
TTAPAYWYOU OTNV TTPAYMUOTIKA agia.

3.18 AvTao@aAIOTIKEC CUMBAOEIC

To pépog Tou atoBéuartog TTou avoAoyei aToug avrac@alioTég Tng Etaipeiag avayvwpiletal wg oToixeio EvepynTikol oTo
Aoyapiaopd «ATTaITioelg atTd AvTac@aAIoTEGY.
O1 UTTOXPEWTEIG TTPOG TOUG AVTAC@AAIOTEG APOPOUV KUPIWG Ta 0QeINOUEVA avTac@AAIoTPa.

H Etaipeia €€e1ael av ol ammaitAoeIg amd aviac@aAIoTEG €XOUV UTTOOTEI ATTOUEIWON KOTA TNV oUVTOEN TWV OIKOVOUIKWY TG
KOTOOTATEWY, PEIWVEI TN AOYIOTIKN agia Toug avaAdywg Kal avayvwpidel Tn ¢nuia atropgiwong oTa atroTeAéouaTa.

Mia atraitnon ammo aviac@aAioTr] €ival aTToheElwpEVn OTav Kal JOvov OTav:

(a)  Ymdpyxouv avTIKEIPMEVIKEG EVOEILEIG, WG ATTOTEAEOUA YEYOVOTOG TTOU GUVERN PETA TNV APXIKN avayvwpion Thg amaitnong,
o1 n ETaipeia evdéxeTal va punv €1I0TTpAagel 0AGKANPO TO TTOOO TTOU TOU avaAoyei CUP@WVa e TOUG OPOUG ToU GUHBOAdiou, Kal
(B) 1O yeyovog auTto £xel agIOTTIOTA JETPRAOIUN €TTIOpaCN oTa TTOooG Ta oTroia n ETaipeia Ba e10Trpdgel atré Tov aviac@alioTr).

3.19 Avayvwpion eg0dwv

Ta é00da AoyiCovTal povov otav meavoAoyeital 0TI Ta OIKOVOUIKA OQEAN TToU cuvdEovTal e T cuvaAlayn Ba eiIopeUcouy oTnv
ETTIXEIipNON.

‘Egoda amd ag@aAioTrpia cuuBoAaia

MNa v katnyopia auth yivetal 1Id1aitTepn ava@opd ae TTponyoupevn evotnTa(BAETTe onueiwon 3.17).

TokoI €I0TTPAKTEOI

Ta £é000a atrd TOKOUG aTTO XPNMATOOIKOVOUIKA TTEPIOUTIAKA GTOIXEIQ avayvwpifovTal GUUQWVaA PE T YEBOOO TOU TTPAYUATIKOU
emTokiou. OTav éva €I0TTPOKTED TTOOO UTTOKEITAI O aTToMEiwan TNG agiag Tou, N ETaipeia yeiwvel Tnv agia Tou 010 AvaKTAGIUO
TT000, TTOU OPIZETAl WG TO TTOOO TWV TTPOECOPANUEVWY HEAAOVTIKWV TOUEIOKWY POWV PE Tn XPNOIMOTIOINCN TOUu OpXIKoU
TTPAYMOTIKOU ETTITOKIOU Kal auveyifel va utroAoyilel TNV TTpoeEOPANon wg £€6000 aTTd TOKOUG.

‘Ecoda evoikiwv

Ta £é00da evoikiwv aTTo £TTEVOUTEIG G€ akivnTa AoyiovTal ae cuoTnuaTikr Baon kartd 1n didpkeia TG HicBwong.
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Mepiopyarta

Ta pepiopara avayvwpifovTal OTIG OIKOVOUIKEG KATOOTAOEIG WG UTTOXPEWON PETA TNV €yKpior| TnG diavoung Toug atré Tn Mevikn
2uvéleuon Twv PETOXWV TNG ETaipeiag.

3.20 Baoikd kai amropsiwpéva kEpSN avd YeToxn
Ta Baolkd Kal aTTopeEIwPévVa KEPDN ava PETOXN TTPOKUTITOUV aTTd TNV dIaipeon TwWV KEPOWV UETA TO QOPO HE TO OTABUICHUEVO

MECO OPO TWV UPIOTAPEVWY KOIVWV PETOXWYV KATA Tn dIdpKeIa TNG TTEPIGdOU. Agv UTTAPXOUV SIKAIWMPATA TTPOAipEaNG ETTI TWV
peToxwv TG ETaipeiag, katd ouvéTteia dev TTPOKUTITEl SIAQOPE HETAEU BACIKWY Kal ATTOPEIWPEVWV KEPOWV aVA JETOXH.

3.21 Néa TTPOTUTTO, TPOTTOTTOINOEIC TTPOTUTTWY KalI SIEPUNVEIES

O1 AoyioTikég TTONITIKEG TToU €xel akoAouBrioel n Etaipeia yia T ouvragn Twv emoiwv Oikovopikwy Kataotdoewyv €xouv
e@apuooTei he guvétela oTig xproelg 2013 kal 2014, agol An@Boulv uTTéwn ol akOAOUBEG TPOTTOTTOINCEIG TIPOTUTTWY KABWG Kal
n Aigpunveia 21 o1 otmroieg ekdoOnkav amd 1o ZupBoulio AigBvwv AoyioTikwv Mpotimwy (IASB), uioBetiBnkav otmmd TNV
EupwTraiki 'Evwon kai epappootnkav améd 1.1.2014:

* Tpomotoinon Tou AieBvolg AoyioTikoU [lpotitmou 32 «XpnuaTtooikovouika péoa: [lMapougioon»: Zupwn@Iiopog
XPNHATOOIKOVOUIKWYV ATTAITACEWY KOl UTTOXPEWOEWV (Kavoviopog 1256/13.12.2012)

Tnv 16.12.2011, To ZupBoUAio Twv AieBvidv AoyioTiKwy MpoTiTtwy €§€dwae Tnv Tpotrotroinon Tou A.AT. 32 avagopikd pe Tov
OUPWNOIONO TWV XPNMOTOOIKOVOUIKWY OTTAITACEWY KAl UTTOXpewoewv. H Ttpotromroinon Tou AA.I. 32 ouvioTtarar otnv
TTPOCBNKN 0BNYIWV AVOPOPIKA UE TO TTOTE ETTITPETTETAI O £V AOYW CUPYNPITHEG.

H ui06£tnon Tng avwTépw TpoTroTroinong dev ixe etmimTwon oTig Oikovouikég KataoTdoeig Tng ETaipeiag.

+ Tpotromoinon Tou AieBvoug AoyioTikou [lMpotutrou 36 «ATTOUEiWaN OTOIXEIWV €vePYNTIKOU»: [VWOTOTIOINCEIS YIa TO
QVOKTAGIMO TT000 PN XPNHUOTOOIKOVOUIKWY OToIXEiwV Tou evepynTikoU (Kavoviopdg 1374/19.12.2013)

Tnv 29.5.2013, To ZupPBoUAio Twv AieBvwv NAoyioTikwv MpotiTrwy e£€dwaoe Tpotrotroinon oto AA.M. 36 pe TNV oTroia
KATAPYNOE TNV ATTaiTon YVWOTOTIoINONG, TTou TIPoékuWe Pe Tnv €kdoon Tou A.M.X.A. 13, TOU avaKTAOIMOU TTOO0U YIia OAEG TIG
HOVABEG dNUIoUPYIaG TAPEIOKWY POWV OTIG OTTOIEG £XEI ETTINEPICTEI ONUAVTIKO TUAKA TNG AoyioTIKAG aiag Tng utrepagiag 1 Twv
AUAWV TTEPIOUTIAKWY OTOIXEIWV PE AOPIOTN WEEAIN Cwh, AVEEOPTATWG PE TO av £XEI avayvwpIiaTel attougiwan. Etiong, pe Tnv
€v AOyw TPOTTOTTOINCN TTPOCTEBNKAV YVWAOTOTTOIRCEIG Kal EI0IKOTEPQ:

* TOU QVOKTAOIYOU TT000U €vOG OToIXeEiou Tou evepynTikoU (piag povdadag dnuioupyiag TOUEIOKWY POWV) yid TO OTI0IO
avayvwpioTnke r avacTpd@nke ¢nuia atmmougiwong Katd Tnv Tepiodo avapopdg,

* gTNV TIEPITITWON TTOU TO OVWTEPW AVOKTATCIPO TT000 £Xel TTPOadIopIaTEl WG N eUAoyn agia peiov To KGATOG TNG TTWANGONG, TO
emmiTedo IEpapyiag Tng eUAoyng agiag,

* yIO TIG QTTOTIMACTEIG TNG EUAOYNG A&iag TTOU KOTNYOPIOTTOIOUVTAl OTO ETTITTEDD 2» KAI OTO ETTITTESO 3» TNG IEPAPXIAG, Ol TEXVIKEG
ATTOTiUNONG KOl Ol BACIKEG TTOPABOXEG TTOU XPNOIPoTToIOnkav yia Tov TTPoodiopioud Toug, KOBwG Kal To TTPOEEOPANTIKO
€MTOKIO TTOU XPNOIUOTTOINBNKE £GvV N e0AoyN agia peiov To KOOTOG TIWANCNG UTTOAOYIOTNKE PE TN XPAON MiAg TEXVIKAG TTapoUcag
agiag.

H ui0B8étnon Tng avwTépw TpoTToTToiNCoNG dev €ixe emimmTwon oTig Oikovouikég Kataotaoeig Tng ETaipeiag.

+ Tpotmotoinon Tou AieBvoug AoyiaTikoU lMpotitrou 39 «XpnuaTooIKOVOuIKA péoa: Avayvwpion Kal atroTipnon»: Avavéwaon
TNG oUPPBAONG TTOPAYWYWYV KAl OUVEXION TNG AOYIOTIKAG avTioTdBuiong (Kavoviopog 1375/19.12.2013)
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Tnv 27.6.2013, 10 ZupBouANio Twv AieBvwv AoyioTikwy MpoTuTtwy e£é€dwoe Tpotrotroinon oto A.AM. 39 pe Tnv otroia TTapéxeEl
e€aipeon oTnv amaitnon yia dIaKOTIr TNG AOYIOTIKAG avTIoTABUIoNG 6TaV TO HEGO avTIOTABUIONG eKTTVEUOEl, TTWANBEI, dlaKoTTE i
aoknBei. EidIkOTEPQ, N €aipean TTAPEXETAI OTNV TTEPITITWON TTOU TO GUUBOAAIO £EWXPNUATIOTNPIOKOU TTAPAYWYOU, TO OTToio
€XEl XOPOKTNPIOTEl w¢G PECO avTioTaBuiong, avavewBei (novation) pe véo avTICUUBAAAGUEVO KEVTPIKO €KKABOPIOTH Kol
TAQUTOXPOVA N avavéwan QUTH IKAVOTTOIEi CWPEUTIKA TIG akOAouBeg TTpolTToBEoEIg:

* TIPOKUTITEI OTTO EQAPHUOYA VOUOU I KOVOVIOUWV,

* ETMTUYXAVEI TNV QVTIKOTAGTACN TOU TTPONYOUUEVOU QVTICUNPBAAAGUEVOU [E VEO KeEVTPIKO €KKABAPIOTA Kal oTa U0 uépn Tou
oupBoAaiou, kai TEAOG

+ 0ev TrpoPAETTel PeTaBOAEG OTOUG apxIKoUg Opoug Tou cupfBoAaiou Trépav Twv aAAaywv TTou OXETICovTal GUeCa PE TNV
avTiKatdoTaon Tou avTiIoUPBaAASuevou (evéxupad, SIKQIWPATA CUPYNQICHOU Kal €£0da ouvaAAayr|g).

H ui08étnon TN avwTépw TpoTToTToinong dev eixe emimmtwon oTig Oikovouikég Kataotaoeig Tng ETaipeiag.

*Algpunveia 21 «Eic@opég» (Kavoviouog 634/13.6.2014)

Tnv 20.5.2013, o ZupBouAio Twv AieBvwov AoyioTiKwv Mpotitrwy e€€dwoe Tn Aleppunveia 21 «EIcQopEg» pe OKOTTO TRV TTAPOXT
KaBodrnynong avagopikd Pe TO AOYIOTIKO XEIPIOUO Twv €lo@opwyv TTou emmifdAAovTal ammd TIG KUBEPVATEIG. ZUUQWVa WE TN
Aigpunveia 21, n uttoxpéwon TTANPWHAG E€1I0QPOPAG avayvwpEileTal OTIG OIKOVOUIKEG KOTOOTACEIS Tn XPOVIKN OTIYPA TTou
TIPOKUTITEI TO OEGUEUTIKO YEYOVOG TTOU EVEPYOTTOIET TNV UTTOXPEWOTN. QG SECUEUTIKO YEYOVOG EVEPYOTTOINONG TNG UTTOXPEWONG
TTANPWHNAG TNG €I0QOoPdg opiletal n dpacTnpPIOTNTA TNG OIKOVOUIKAG ovToTNTAg AOyw TnG OTToiaG YEVVATAI N UTToXpéwaon,
oUp@wva Pe Tn vouobeaia.

H uioB£tnon tng Alepunveiag 21 dev ixe emimTwon aTig OIKovouikég KaTaoTdoelg TNG ETaipeiag.

EkT6G Twv TpoTUTTWV TTOU ava@épbnkav avwTépw, N EupwTtaikh ‘Evwon €xel UIOBETACEI TIG KATWTEPW TPOTTOTTOINCEIG
TPOTUTTWYV TWV OTTOIWV N €PAPUOYR €ival UTTOXPEWTIKA YIa XPNOoeIg e évapen petd Tnv 1.1.2014 kai dev £XOUv €QAPUOOTEL
Tpowpa ammod Tnv Etaipeia.

*Tpotrotroinon Tou AigBvoug AoyioTikoU NpoTutrou 19 «MapoxEg o€ epyalopévoug»: YTTOXPEWOEIG KOBOPIOPEVWY TTOPOXWV:
Eiopopég epyalopévwy (Kavoviopog 2015/29/17.12.2014)

loxuer yia xprioeig pe évapén 1.7.2014.

Tnv 21.11.2013, 10 ZupBoUAio Twv AiBvidv NAoyioTikwv Mpotimmwy €§€dwaoe Tpotrotroinon oto A.A.M.19 pe v otoia
MHUETORAAAETAlI O AOYIOTIKOG XEIPIOUOG TWV OXETICOPEVWV PE TNV TTOPOXN UTTNPECIOG EI0QPOPWY TTOU Jev €EapTWVTAl ATTO TOV
apIBud Twv €TWV UTINPETiag. Mapadeiypara Twy EI0QOPWY TTou gival ave{dpTnTeG atmd Ta £Tn UTTNPECiag TrEPIAANPBAVOUV QUTEG
TToU atmoTteAolv oTaBepd TTO000TO TOu MICBOU Tou epyalopévou 1 €va otabBepd mood oe 6An Tn Oidpkeia TnG TTEPIGOOU
amaocxoAnong r €va TTood OXETIKO We TNV nAIKia Tou epyadouévou. Me Tnv TpoTToTroinon n ovioTnTa duvaral va eTTIAEEE! €iTE va
OPICTIKOTTOINDEI TIG €V AOYW €I0QPOPEG WG Peiwan Tou KOOTOUG atmaoyOAnong (service cost) Tnv Tepiodo katd Tnv oTroia ol
OXETICOPEVEG UTTNPETIEG TTapEXOVTal (Cav va TTPOKEITal dnAadn yia BpaxutrpdBeoun TTapoxr TTPOG Toug epyalouévoug) i va
€¢aKoAouBei, OTTWG Kal TTPIV, VO TIG KOTAVEUEI OTA £TN OTTAOXOANONG.

H Etaipeia e€€1ael TIG eMTITWOEIG TTOU Ba €x€l N UI0BETNON TNG €V Adyw TpoTtrotroinang oTig Oikovouikég TNG KataoTaoels.
+  BeAniwoeig AieBvwov AoyioTikwv MpoTtdTwyv:

- KUKAoG 2010-2012 (Kavoviouég 2015/28/17.12.2014)

- KUKAog 2011-2013 (Kavoviopog 1361/18.12.2014)

loxuel yia xprosig pe évapén 1.7.2014

21a TTACioIO TOU TTPOYPAMMATOS TWV ETACIWY BEATIOEWVY Twv AleBvwv AoyioTikwv MMpoTiTTwy, To ZupBoUAio e£édwoaoe, TNV
12.12.2013, pn emeiyouaeg aAAG QTTOPAITNTEG TPOTTOTTOINCEIG OE ETIPEPOUG TTPOTUTTA.

H ETaipeia €€eTalel TIG EMTITWOEIG TTOU Ba £XEI N UI0BETNON TWV £V Adyw TpoTToTToInoswy oTIG OIKovouikég TG KataoTdoelg.
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Emiong, 10 ZupBouAio Twv AieBvwv AoyIoTIKWV MNpoTUTTwy £XEl EKOWOEI TA KATWTEPW TTPOTUTTA KOI TPOTTOTTOINOEIG TTPOTUTTWY,
Ta OTToIa OPWG deV EXouv UIOBETNOEI akoun atrd Tnv EupwTraikr) ‘Evwon kai dev €xouv epappoaTtei Tpowpa atréd v Etaipeia.

*  AigBvég MpdTutto Xpnuatooikovouikng MAnpo@oprocwg 9: «XpnUATOOIKOVOUIKA JETO»
loxuel yia xproeig pe évapén 1.1.2018.

Tnv 24.7.2014 oAokAnpwBnke ammd 1o ZUPPBoUAIo Twv AleBvwv AoyioTiKWwv MpoTdTTwy n €kdoon Tou OPICTIKOU KEIPNEVOU TOU
mpotuTtrou A.NM.X.A. 9: XpnuaToolkovopikd péod, T0 o1roio avTikaBioTd 1o ugioTauevo A.AT. 39. To véo TTPOTUTIO TTPORAETTEI
ONUAVTIKEG BIOPOPOTIOINTEIG AVAPOPIKA JE TNV TAEIVOUNGN KAl TNV OTTOTIUNON TWV XPNPATOOIKOVOUIKWY JECTWYV KABWG KAl PE TN
AoyioTiK avTioTdBpiong. EvaeIKTIKG avagépovTal Ta akéAouba:

Ta&ivounon kai arrotiynon

Ta XPNMATOOIKOVOUIK& OTOIXEi TOU evePyNTIKOU TIPETTEl, KATA TNV apXIKf avayvweion, va tagivopolvral ge dUo Povo
KATNYOPIEG, O€ €KEIV OTNV OTTOIQ N ATTOTIUNON YivETal OTO AVATTOORECTO KOOTOG KAI O€ €KEIVR GTNV OTTOI N ATTOTIMNCN YiveTal
otnv elhoyn agia. Ta kpiTApia Ta oTroio Ba TIPETTEl va OUVUTTOAOYIOTOUV TTPOKEINEVOU VO  OATTOQACIOTEI N apXIKA
KATNYOPIOTTOINGN TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU ival Ta akéAouba:

i. To emyxeipnoiokd povtéAo (business model) To oTT0i0 XPNOIKOTIOIE N £TTIXEIPNON YIa TN dlAXEIPION TWV HETWY AUTWV.
ii. Ta XapakTnPIOTIKG TWV CUNBATIKWY TAUEIOKWY POWYV TWV HECWV.

Emmpdobera, o AN X.A. 9 emTpéTTeEl, KOTA TNV GPXIKI AVAYVWPIOT, Ol ETTEVOUCEIG O CUPMPETOXIKOUG TITAOUG va Tagivounbouv
g€ Karnyopia armoTipynong otnv glAoyn agia Yéow Twv AOITTWV OTTOTEAEOUATWY Ta OTToia KaTaxwpouvTal ateubeiag otnv
kaBapn 6¢on. Mpokeipévou va cupBei autd, n emévduon autr) dev Ba TTPETTEN va dia KPATEITAl yia EUTTOPIKOUG OKOTToUG. ETriong,
600V agopd OTa EVOWNATWHEVA TTOPAYWYA, OTIG TTIEPITITWAOEIG TTOU TO KUPIO oUMBOAaIo euTriTiTel OTO TTEdI0 EQOPUOYAG TOU
A.N.X.A. 9, To evowpatwpévo TTapdywyo dev Ba TTpéTTel va dlaxwpileTal, 0 de AOYIOTIKOG XEIPIOUOG Tou URPISIKoU cuuBoAaiou
Ba péTrel va BacioTei o 60a ava@EépBnKav avwTéPwW YIA TNV TASIVOUNON TwWV XPNUATOOIKOVOUIKWY PECWV.

>¢& OTI aopd OTIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG, N BATIKOTEPN BIAQOPOTIOINCN OXETICETAl PE EKEIVEG TIG UTTOXPEWOEIG TTOU
Mia eTaipeia emAEyel KATd TNV aPXIKA QvayvweIon va ATTOTINACEN TNV €UAoyn aia yéow TwV aTTOTEAEGUATWY. ZTNV TTEPITITWON
auTn, n pueTapoAr Tng elAoyng agiog Ba TTPETTEl va KaTaxwpPETal oTa aTTOTEAETUATA, UE £€aipean TO TTOOO TNG PUETABOARG TTOU
atrodidETaI OTOV TTIOTWTIKO KivOUuvo Tou €kOOTN, TO OTT0I0 Ba TTPETTEl va KaTaxwpEeiTal atreubeiag otnv kabapr] B€an.

ATtroueiwon

>e avtiBeon pe 10 ugioTauevo AA.M. 39, ye Baon To oTroio pia eTaipeia avayvwpilel {nuieg Adyw TTIOTWTIKOU KIvOUVOU Jovo
oTav o1 {nuieg autég €xouv OUMPE, TO vEO TTPOTUTIO OTTAITE TNV AVOYVWPEION TWV AVOUEVOUEVWY (NUIWY AOYW TTICTWTIKOU
KIvOUvou yia OAn Tn Sidpkeia (WAG TwV PECWV OE EKEIVEG TIG TTEPITITWOEIG TTOU N TTICTOANTITIKY] IKAVOTNTA TWV EKBOTWV EXEI
EMOEIVWOEI onNUAVTIKG PETA TNV ApXIKr avayvwpion. AvTIBETWG, yia TIG ATTAITACEIG EKEIVEG TTOU N TTICTOANTITIKN] IKOVOTNTA TWV
eKOOTWV Oev €xel MOEIVWOEI onNUAvTIKG atrd TNV ApxIKr TOUG avayvwpeian, n TTPORAEWn yia TIG avauevopeveg Cnuieg Adyw
TOTWTIKOU KIVOUVOU avayvwpigeTal yia TIG AVOUEVOUEVES CNUieg 12 pnvwv.

NoyI1oTIKA avTioTdluiong

O1 véeg ammaitioelg yia Tn AoyIOTIKA avTIoTABuIoNG gival TTEPIOCCOTEPO €UBUYPAPUIOUEVEG PE TN SlOXEIpIoN TwWV KIVOUVWY TG
OIKOVOMIKAG OVTOTNTAG €VW Ol KUPIOTEPEG METAROAEG O€ axéon HE TIG u@IoTaueveg diatagelig Tou AA.M. 39 cuvoyilovral oTa
akoAouBa:

* dIEUpUVETAI O APIBPOG TWV CTOIXEIWY TTOU PTTOPOUV VO CUUMETEXOUV OE Wia ox€éon avTioTABuIoNG €ite wg Péoa avTioTaduIong
€iTe WG avTiIoTaBuICOuEVa OTOIXEIq,

« kaTapyeital 1o eUpog 80%-125% T1O oTTOi0 pE BAON TIC UPIOTAUEVEG BIOTAEEIC Ba TTPETTEI VA IKAVOTTOIEITAI TTPOKEIMEVOU N
avTioTdOuion va Bewpeital amoteAeopaTiky. O €AeyXoG QTOTEAECUATIKOTNTAG TNG AvTIOTABUIONG YyiveTal TTAéoV HOVO
TTPOOBEUTIKA, EVW) UTTO OUYKEKPIPEVEG OUVONKEG N TTOIOTIKA POvo agloAdynon kabioTatal ETTApKAG,
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e OTNV TIEPITITWON TTOU Mia oxéon avTioTaduiong Tradel va gival atmoTeAeoUaTIKr) aAAd 0 aTdX0G TNG dlaxeipiong KIvOUvVwY Tng
ETAIPEIAG WG TTPOG TN OXEON avTiIoTABuIoNg TTapapével o id1og, n eTaipeia Ba TTPETTEl va TTpoRei oe e§icoppdTnon (rebalancing)
TNG OX£0NG AVTIOTAOUIONG WOTE VA IKAVOTTOIOUVTAI TO KPITAPIA TG OTTOTEAEOUATIKOTNTOG.

Emonuaivetal TTwg OTIG véeg amraitroelg dev  TrepIAaPBAvovTal  ekeiveg TTOU ag@opoUv OTnV  OVTIOTABUIoN QvOIXTWV
XapTo@uAakiwv (macro hedging) o1 otroieg dev €xouv akopa diIapopPwoEi.

Mépav Twv avwTEPw TPOTTOTTOINOEWY, N €kdoon Tou A.N.X.A. 9 £xel ETIQEPEI TRV TPOTTOTTOINGT KAl GAAWY TTPOTUTTWY KAl KUPIWG
Tou A.T1.X.A. 7 0TO OTTOiO £XOUV TTPOCTEDEI VEEG YVWOTOTTOINTEIG.

H ETtaipeia e€eTddel I emTITWOEIG TToU Ba £xel n uioBétnon Tou A.N.X.A. 9 o1ig Oikovouikég TG KataoTaoelg.
*  AigBvég MpdTutto Xpnuatooikovouikhg Avagopds 14: «AvaBaAAduevol Aoyaplacpoi utrd KaBeoTwg pubuiongy
loxuel yia xproeig pe évapén 1.1.2016.

Tnv 30.1.2014, 1o ZupBoUAio Twv AieBvwv AoyioTikwv MpoTittwy £€€dwae 1o A.M.X.A. 14. To véo TTPOTUTIO TTIPAYMATEUETAI TO
AOYIOTIKO XEIPIOUO KAl TIG YVWOTOTIOINCEIG TTOU ATTAITOUVTAI VIO TOUG avaBaAASpevoug Aoyapiaopolg uTtd KaBeoTwg pubuiong,
n TAPNON Kal avayvwpion Twv OTroiwv TTPoRAETTETAI aTTd TIG TOTIKEG VOUOBETieg OTAv pia eTaipEia TTOPEXEl TTPOIOVTA N
UTTNPECIEG TWV OTToIWV N TIMA PuBifeTal atrd KATTOIOV KAVOVIOTIKO @opéa. To TIPOTUTTO €XEI €QAPPOYR KATA TNV TTPWTN
ul0B£TNon Twv AleBvdv AoyioTIKWY MpoTUTTwV Kal pévo yia TIG ovTATNTEG TTou dievepyoUv pacTnpIOTNTEG TTou pubuifovTal aTd
KATTOI0 QOopéa Kal TTOU OUPGWVA HPE Ta TTPOonyoUdeva AOYIOTIKG TTPOTUTTA avayvwpilav Toug ev AOyw Aoyapiaopoug oTIig
Oikovopikég Toug kaTtaoTaoelg. To A.T1.X.A. 14 TTapéxel, kat €€aipeon, OTIG OVTOTNTEG QUTEG Tn duvaTOTNTA va KEQAAAIOTTOIOUV
QavTi va EVOXOTTOIOUV TO OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO dev £xel e@apuoyn oTig Oikovopikég KataoTdoelg Tng ETaipeiag.
*  Aigbvég MpoTutro Xpnuatooikovouikng Avagopdg 15: « Ecoda atré cuBdaaoelg Ye TTEAATEGY
loxuer yia xprioeig pe évapén 1.1.2017.

Tnv 28.5.2014 €kdé6nke amd 10 ZupufoUAio Twv AlgBviyv NAoyioTikwy Mpotuttwy 10 TIPéTUTIO A.MX.A. 15 «ECcoda amd
ouBdoeig e TeEAGTEG». To véo TIPOTUTIO €ival TO ATTOTEAECHA TNG KoIvrg TTpooTrdBeiag Tou IASB kal Tou AMEPIKAVIKOU
>upBouAiou Twv Xpnuatooikovoulkwy AoyiaTikwy MpotiTrwy (FASB) va avamTuéouv KOIVEG aTTaITACEIG OGOV aQopd TIG APXES
avayvwpiong e06dwv.

To véo TPOTUTTO €xEl €QapUoyr Ot OAeG TIG OUBACEIS Pe TTEAATEG TTANV gKEiVv TTOU gival OTO TTEDI0 €QAPUOYAS GAAwWV
TPOTUTTIWY, OTTWG Ol XPNHATOBOTIKEG MICBWOEIG, Ta aoPAAICTIKG CUPBOACIA KOl TO XPNHATOOIKOVOUIKG HETQ.

JUNQWVa PE TO VEO TTPOTUTTO, HIO ETAIPEIQ avayvwpilel €00da yIa va OTTEIKOVIOEI TN PJETAPOPA TWV UTTECXNMEVWVY ayaBwy N
UTTNPECIWY O€ TTEAATEG EVaVTl VOGS TTOOOU TTOU QVTITIPOCWTIEUE! TNV ANOIPH, TNV OTToia N €TAIPEIQ avapével wg avTGAAayua yia
Ta ev Adyw TIpoidvra | utnpecdieg. Eiodyetal n €vvola evog véou PovTéAOU avayvwpiong €00dwv BAcel TTEVTE BACIKWV
BnudTwy, Ta oTToIa ETTIYPAPMATIKA gival Ta e§AG:

BAua 1: Npoadiopioudg TNG olpBaong/oupBacewy e Evav TTEAATN

Brpa 2: Npoodiopioudg Twy UTTOXPEWTEWY amoédoaong oTn aluBacn

Brjpa 3: KaBopiopdg Tou TINAPATog cuvaAAayAg

Brjpa 4: Karavoun Tou TIHAPATOG GUVAAAQYAG OTIG UTTOXPEWOEIG amddoong Tng ouupaong
Brua 5: Avayvwpion €gédou otav (1 KaBwg) n eTaipeia IKAVOTTOIET JIa UTTOXPEWON aTTOd00NG.

H évvola Tng utmoxpéwong amodoong (performance obligation) ival véa kai oTnv ouaia avTITTpoowTTevEl KABe UTTOOXEDN YIa
META®OPA aToV TTEAATN: ) EVOG TTPOIOVTOG i MIAG UTTNPETIAG (1 pIag O€ouNG ayabwyv r UTTPECIWY) TTou gival SIaKPITA i B) MIag
oe1Ipdg SIOKPITWY ayabwyv A UTTNPECIWY TTOU £ival OUCIOOTIKA Ta idla Kal £XOUV TO iBI0 HOVTEAO PETAPOPAG OTOV TTEAATN.
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H ékdoon Tou A.NM.X.A. 15 em@épel TNV Katdpynon Twv oKOAOUBwWYV TTPOTUTTWY KOl SIEPUNVEIWV:

AN 11 «ZupBdaoeig KATaoKEUNG»

AAT. 18 «Ecoda»

Aigpunveia 13 «lMpoypdupara eutrioToouvng TTEAATWV»

Aigpunveia 15 «ZupBdoeig yia Tnv Kataokeun AKIVATWV»

Aigpunveia 18 «MeTa@opég oToIxEiwY EvEPYNTIKOU OTTO TTEAATEGY KOl

Aigpunveia 31 «Ecoda - ZuvalhayEg avTaAAaynG TTOU EPTTEPIEXOUV UTTNPECIEG SIOPHNICNG».

H ETtaipeia e€etddel I emTTTWOEIG TTOU Ba £X€1 n uioBétnon Tou A.M.X.A. 15 o1ig OiKovopIkéG TG KaTaoTaoelg.

+ Tpomotmroinon Tou AieBvolg AoyioTikou [Mpotdmou 1 «[lMapouaciaon Oikovouikwv Kartaotdoewv»: [MpwTtoBoulia
YVWOTOTIOINCEWV

loxuel yia xproeig pe évapén 1.1.2016.

Tnv 18.12.2014 10 ZUpPPBoUAI0 Twv AleBvwov AoyioTikwy MpoTUTTwy dnuoaicuce Tpotrotroinon oto A.A.M. 1 ota TTAcicia Tou
£€pyou TTou €xel avaAdBel yia va avaAuoel TIG duvaTOTNTEG BEATIWONG TWV YVWOTOTTOINGEWY OTIG OIKOVOUIKEG KATAOTACEIG TTOU
ouvtdooovrtal Bdoel Twv A.N.X.A. (Disclosure initiative). O1 kupi6Tepeg aTrd TIG TPOTTOTTOINCEIG GUVOWifovTal oTa akdAouba:

- KOTOPYEITAI O TTEPIOPIOUOG TNG CUVOTITIKAG TTAPOUCIiaoNG TWV AOYICTIKWYV ApXWV,

- QIEUKPIVICETOI OTI aKOUN Kal €Gv KATTOIO TTPOTUTTA ATTAITOUV OUYKEKPIPEVEG YVWATOTIOINCEG WG EAAXIOTES YIA TN CUUUOPPWON
pe 1Ta ANTX.A., pia ovrotnta OikaioUTal va pnv TIG Trapabéoel edv autég Bewpouvtal aohuavieg. EmmpdoBera, €dv ol
TTANPOPOPIEG TTOU OTTAITOUVTAlI ATTO TA ETTIPEPOUG TTPOTUTTA OEV €ival ETTAPKEIG yia TNV KaTtavonaon Tng €midpacng Twv
guvaAAaywyv, TOTE N ovTOTNTA EVOEXETAI Va XPEIAZeTal va TTPOCBEDE! ETTITTAEOV YVWOTOTIOINTEIG,

- ammooca@nvi¢etal OTI oI ypaupég TTou opifouv Ta ANLX.A. o1 mpEmel va TrepIAauBdavovTal oTov 1I00AOYIONG Kal OTa
atroteAégpata dev gival TTEPIOPICTIKEG KAl OTI yia Ta €V AOyw KOVOUAIQ N eTAIpEia UTTOPET va TTAPOUCIAfel TTEPAITEPW avAAUCT O€
YPOAMMEG, TITAOUG Kal UTTOOUADEG,

- O1eukpivi¢etar 6T otnv KatdoTtaon 2uvoAikoU ATTOTEAEGUATOG, N avoAoyia pIag €TAIPEIOG OTa AOITTA ATTOTEAEGUATA TTOU
KaTaxwpouvTal atreudeiag aTnv kabapr) B€0n ouyyEeVWY Kal KOIVOTTPaIwy TTou evoTrololvTal he Tn YpéBodo Tng kabaprg Béong
TTPETTEl va BIAKPIVETAL:

e 0€ TTo0d TToU Ogv avaragivopouvTal oTnv Katdotaan ZuvoAikou EicodrpaTog kai
e 0€ TTOO0A TTOU avatagivopouvtal aTnv KardoTtaon ZuvoAikoU Eicodiuarog,

- O1guKpIviCeTal OTI GTO TTIPOTUTTO BEV OPICETAI OCUYKEKPIPEVN TEIPA TTAPOUGIACNG TWV CONUEIWCEWV Kal OTI KABE eTaipeEia oPeilel va
BeaTrioel £éva ouoTnUATiké TPOTTO Trapouadiaong AauBdvovtag utréwn TNV KaTavonon Kal Tn GUYKPICINOTNTA TWV OIKOVOUIKWY
TNG KATAOTACEWV.

H ETaipeia e€eTddel I emMTITWOEIG TTOU Ba £X€1 N UI0B€TNON TNG £V AGyw TpoTroTroinong oTig OIKoVouIkEG TG KaTaoTaoelg.

« Tpotrotmoinon Ttou AieBvolg AoyioTikoU [llpotdtrou 16 «Evowpateg AkivnToTToIRoEIG» Kol Tou AieBvoug AoyioTikou
MpotuTrou 38 «AuAa Meplouaiakd ZToixeion: ATTOOOPAVION TWV ATTOOEKTWY PEBGBdWV aTrdoReang

loxuel yia xprioeig pe évapén 1.1.2016.

Tnv 12.5.2014 10 ZupBoUuAio Twv AieBvwyv AoyioTikwy MpoTdTTwy dnuoacicuce Tpotrotroinon ota AA.M. 16 kai 38 pe Tnv oTroia
atrayopevel pnTda va xpnoigotroindei 1o €é00d0 wg Bdon NG peBGdOU aTTOCRECNG TWV EVOWNATWY KAl AUAWY TTayiwv OTOIXEIWV.
E&aipeon mmapéxetal yovo yia ta dula Tdyia 6Tav IKavoTToloUvTal ol aKOAOUBEG TTPoUTTOBECEIG:
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(a) 6tav 10 duho coToIXEio ekPpAleTal WG PEyeBog Tou €06dou 6Tav, dnAadr, To SIKAIWHPA EKPMETAAAEUONG TOU GUAOU TTayiou
EKQPACETAI OE TUVAPTNON TOU £GOB0U TTOU TTPETTEl VO TTAPaXBEi Pe TETOIO TPOTTO WOTE N TTPAYUATOTTOINGN £VOG GUYKEKPIUEVOU
TT000U £0660U va KaBopilel T ARgn Tou dIKAIWPATOG, A

(B) 6Tav ptropei va atrodeixOei 0TI TO £€5050 KAl N AVAAWGT TWV OIKOVOUIKWY WQEAEIWV gival €vvoIEG APPNKTA CUVOEDEPEVEG.
H ui08£tnon Tng avwTtépw TpoTroTroinong dev ixe emimTwon oTig Oikovouikég KataoTaoeig Tng ETaipeiag.

+ BeAniwoeig AieBvwv AoyioTikwy MpoTiTrwy — KUkAog 2012-2014

loxuel yia xpnoeig pe évapén 1.1.2016.

21a TTACiol0 TOU TTPOYPAUMATOG TWV ETACIWV BEATIWOEWY TwV AlEBvwv AoyioTiKWwy MNpoTiTTwy, To ZupPBouAio egédwoe, Tnv
25.9.2014, pn etreiyouceg aAAG ATTOPAITNTEG TPOTTOTTOINOEIG OE ETTIMEPOUG TTPOTUTTA.

H ETtaipeia €€eTddel TIG EMTITWOEIG TTOU Ba £XEI N UI0BETNON TWV £V AOyw TpoTroTroInoewyv 0TI OIKOVOUIKEG TG KaTaoTaoelg.

3.22 Atroavayvwpion

‘Eva xpnuoTtoolkovoulkd péoo EvepynrikoU Tradel va arreikovifetal OTav eKTTveUOOUV Ta CUUBOTIKA OIKAIWUOTO ETTI TWV
TAPEIAKWY POWV Tou. Mia XpnuUaTOOIKOVOUIKN) UTTOXPEWGN TTAUEI VA avayvwpileTal OTav aKUPWVETaI, EKTTVEUTEI 1) Oev u@ioTaTal
mAéov. OTav pia uQIOTAUEVN XPNUATOOIKOVOUIKI) UTTOXPEWON avTikabioTaral amd pia GAAn e onuavTikd dIa@opEeTIKOUG OPOUG
(onuavTikn Tpotrotroinan) T6TE N aAAayn auth Bewpeital TTalon avayvwpiong TNG TTOAAIGG UTTOXPEWONG KOl avayvwpIong VEAG.

4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OTNV EQAPHOY TWV AOYICTIKWYV TTOAITIKWV

H Etaipeio kdvel eKTIUAOCEIS Kal UTTOBECEIG TTOU €TTNPEACOUV TA AVAQPEPOUEVA TTOOA TWV TTEPIOUTCIAKWY COTOIXEIWV Kal
UTTOXPEWOEWV PEoa aTnv emmopevn xprnon. O1 ekTINACEIG Kal ol uTToBéaelg aflohoyolvTal guvexws Pe Baon Tnv IoTopia Kal
TTPONYOUEVN EUTTEIPIA Kal GAAOUG TTOPAYOVTEG, TTEPIAQUBAVOUEVWY KAl TTPOGOOKWHEVWY YEYOVOTWY TTOU BewpouvTal AoyIKa
uTTtd TIG TPEXOUOEG oUVOAKeG. O eKTIUACEIG Kal Ol TTapadoxEG auTéG avaBswpouvTal o ouvexr Bdaon. O1 avoBewproelg auTég
avayvwpifovTal TV TTEPIOBO TTOU TTPAYUATOTTOIOUVTAl KAl ETTNPEACOUV TIG OXETIKEG TTEPIOGOOUG TTOU agopouv.Ta TTpaydaTIKA
MEAAOVTIKA aTToTEAEOUATO EVOEXETAI VA DIAPEPOUV ATTO TIG AVWTEPW EKTIMNACEIG KAl TTAPAdOXES, EVW O aTTOKAIoEIG dUvaTal va
€XOUV onuavTiknA etTiTTwaon i Twv Olkovouikwy KataoTdoewv.

O1 ekTipnoeig kal or TTapadoxés autég, Bagiovral oTnv UTTApXoUCa euTTeElpia Kal o€ dIAPOPOoUG GAAOUG TTAPAYOVTEG TTOU
BewpolvTal eUAoyol, KATW atd TIG UTTAPXOUTEG ouvenkeg. Ol eKTIUACEIG KAl ol TTApadoxéG auTég eival n Baon yia Tn Afyn
ATTOPACEWY, OXETIKA WE TIG AOYIOTIKEG QEIEC TWV TTEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWCEWY TTOU &V TTPOKUTITOUV ATTo
AAAeG TTNYES. Ta TrpaypaTikG PEAAOVTIKG ATTOTEAECHATA EVOEXETAI VO OIAPEPOUV ATTO TIG AVWTEPW EKTIUMTEIG, EVW OI OTTOIEG
atrokAiogig dUvavTal va €Kouv anuavTikn eTTTTwon €11 Twv OIKovouIkwy KataoTaoewv.

O1 Baoikoi Toueig TTou TTEPIAAPBAVOUV EKTINATEIG KAl KPioeIg TNG d10iknong £Xouv wg eEAG:
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4.1 Ac@aAioTApla cuuBoAaia

H Etaipeia e€akoAoubei va epapuolel Tig idleg AOYIOTIKEG TTOMITIKEG YIa TNV AvayvwWpPIoT KAl ATTOTIMNCN TwWV UTTOXPEWOEWY TG
atmd aoc@alioTApia cupBoAaia (CupTTEPIAAUBAVOUEVWY Kal TWV £E60WV TTPOOKTNONG KAl AAAWV OXETIKWV AUAWV aC@QANIGTIKWV
atoixeiwv EvepynTikoU) kai aviao@aAioTApia cupfoAaia Tou katéxel. H Aloiknon xpnoigomoinoe Tnv Kpion g Kai
dnuIoUpynoe éva oUVOAO AOYIOTIKWYV TTONITIKWY KAl YIa TV avayvwpIon KOl ATTOTIUNON TWV UTTOXPEWOEWY Kal SIKAIWHUATWY TNG
amd ac@aAIoTApIa cUPBOAaIa TTou €kOGBNKaAV Kal avTac@aAIoTApIa cuuBOAaia TTou KATEXEl, £TC1 LOOTE VA TTAPEXOVTAI Ol TTIO
XPNOIUEG TTANPOPOPIEG GTOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV TnG ETaipgiag AapBdvovrag utmoyiv Kai TiG 0dnyieg Tou
Ouilou ALLIANZ. ZXeTIKG pE TIG UTTOBETEIG TTOU £XOUV XPNOIPoTIoINOEi ava@épovtal aTnv onueiwon 5.1.

4.2 AcpaAioTApla cuuBoAaia Zwng

Ta aoc@alioTApIa cupBéAaia atroTigouvTal Ye BAon TIG TTAPAPETPOUG TTou 1I0XUOUV KaTA TV €K0CT TOUG, To 600 avagépovTal
avwTépw Kal oUp@wva Pe TNy iIoxuouaa Ac@alioTikr) NopoBeaia. O €Aeyxog emrdpkeiag katd A.MN.X.A oTnpiCetal o€ TTapadoxEg,
uttoBéoeig kal peBodoloyia n otroia éxel avatrTuxBei amd Tov Opido ALLIANZ kai eAéyxeTal o€ €TAOIO BACN. ZXETIKA WE TIG
uTToB£0E€IG YiveTal avagopd aTnv evotnTa 5.1.

4.3 Ac@aAioTApla cuuBoAaia Znuiwyv

H ekTipnon tng TeAIKAG utToXpéwaong TTOU TTPOKUTITEI ATmd {NMIEG TTOU KOAUTTTOVTAl ammd ag@alioTrpia cupfBoAaia gival n
onpavTikOTEPN AOYIOTIKA eKTipNoN TNG ETaipeiag. Yapxouv apKeTEG TTNYES aBeRAIGTATAG, OTTWG O XPOVOG, O aTTOTTANBWPICHOG
K.T.A TToU XpeIadeTal va An@BoUv utTdywn aTov UTToAoYIGHO TNG TEAIKAG UTToXpEwang TNG ETaipeiag atrd TEToIEG TTEPITITWOEIG.

To AmoBepa Ekkpepwv Znuiwv agioloyeitar ouvexwg kar eAéyxetal ammd tnv Emrtporr) AmoBepdtwy Tng Etaipeiag. iverai
TTPORAEWN YIa TO EKTINWHEVO TEAIKO KOOTOG OAWV TWV NUIWV TTOU Oev £XOUV KAEIOEI UE QAIPETN TWV TTOCWYV TTOU £XOUV N
TANPwOEi, €iTe auTEG OXETICOVTOI PE yeYOVOTa TTOU OuvEBNKav Katd Tn SIAPKEIQ TNG XPAONG, i OE TIPONYOUUEVEG XPMOEIG KOl
avegapTATWG Tou av éxouv N Ox1 dnAwBei otnv Etaipegia. O1 aoc@aAIOTIKEG CnUIEG avayvwpiovTal wg UTTOXPEWOTEIG OTav
UTTAPXOUV IKAVOTTOINTIKEG EVOEILEIG UTTOPEAG TOUG Kal To PEyeBOGS Toug PTTopEi va uttoAoyioTel. Av gival yvwoTr n UTrapén yiog
UTTOXPEWONG OAAG UTTapxEl aBeBaIOTNTA WG TTPOG TO TEAIKO TNG TTO00, YiveTal TTPOBAewn pe BAon Tnv TTponyoupEvVn EUTTEIPIa
aTré TTAPOUOIEG TTEPITITWOEIG. ACQANIOTIKEG {NUIEG PTTOPET VO QVTITTPOOWTTEUOUV €iTE €va EEXWPIOTO TTOCO, EiTE PIO GUVOAIKN
UTTOXPEWAON OXETIKA PE YIA KATNYOPIO EPYATIWY I YEYOVOTWV.
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4.4 Atropgiwan TnG agiog TWV XPNPOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV

H atmopgiwon Tng agiag Twv XPnUOATOOIKOVOUIKWY TTIEPOUCIOKWY OTOIXEiWV gival pia amd TIG ONUAVTIKEG ATTOQACEIG TNG
Aloiknong n otroia oTnpidetal o€ yeydAo BaBud OTIG EKTINACEIG Kal UTTOBETEIG TTOU KAVEI OXETIKA UE TNV diepelivnon UTTapgng
TUXOV QVTIKEIYEVEIKWYV EVOEIEEWV KAl TWV XPNOIMOTTOINUEVWY ETTITOKIWY. AVAUECO OTOUG TTAPAYOVTEG TTOU OUVEKTIHOUVTAI Yid
TETOIEG KPIOEIG Eival TO TPEXOUTA ETTITOKIA TG AYOPAS KAl N KAVOVIKF dIaKUPAvVOn 0TV TIUF TOU XPEOYPAPOU, N OIKOVOUIKK) UyEia
TOU €KOOTN TOU XPEOYPAQPOU, Ol aTTOBOOEIG TOU KAAOOU, TEXVOAOYIKEG OAAAYEG Kal XPNMATOOOTIKEG TOMEIOKEG POEG(BAETTE
onuegiwaon 3.5).

4.5 Atropgiwon TnG agiog Twv ATTAITAOEWV

H Etaipgia oxnuartifel TTpoBAEWeIS yia oTTopgiwon TNG adiag Twv oTaITAoEWY OTav UTTApXouv BACIPEG €vOEieIS yia Tnv
ONUAVTIKH OIKOVOUIKH SUOXAIpEIO TWV XPEWOTWV Kal OTI dev TTPOKEITAI va EIOTTPAXOEi TO OUVOAO TWV ATTAITACEWY TTOU €ival
amaITNTEG OTA TTAQIOIO Twv OXETIKWV OUPPBdoewv Tou umtdpyouv (BAéme onueiwon 3.5.1.). e kaGBe nuepopnvia Tng
XPNUATOOIKOVOMIKNG OE0NG OAEG 01 KABUOTEPNUEVEG KAl ETTICPOAEIG ATTAITACEIG ETTAVEKTIMOUVTAI VIO VA TTPOCDIOPIOTE TO UWOG
NG TTPORAeWNS pe Baon Tig TTOAIMIKEG Tou Opihou ALLIANZ, Tig eKTINAOEIG TNG AloiKnong aAAG Kail TwV VOUIKWY TG GUUBOUAWY.
Ag diaypdageTal Kapid atraitnon av dev eEavtAnBoUv OAeg o1 VOUIKEG Kal TIPAKTIKEG EVEPYEIEG VIO TNV €i0TTPAEA TOUG.

4.6 ®6pol £1006QUATOC

H mpoéBAewn yia @oépo eicodrpatog pe Baon 1o AAM.12 utroloyileTal e exTipnon Twv @opwv TTou Ba KataBAnBolv oTig
POPONOYIKEG apXEG TOOO OTNV TPEXOUOQ XPHOon OC0 Kal O PETAYEVEOTEPEG TTEPIOOOUG Kal TTEPIAAUBAVEI TOV TpEXovTa QOPO
€1l000AUOTOG, TTPORAEWN YIO EKTOKTOUG POPOUG Kal EI0POPEG Yia KABe xpAaon kabwg kai Tnv TPoRAewn yia avaBaAAduevoug
@opoug. MNa Tig amaitioelig amd avaBalAduevn @opoloyia ekTiydralr n peAAovTIKA IkavotnTa TNG ETaipeiag va tmapdyer 1o
avaykaio @opoAoyntéo €106dNPa TToU cupwn@ilel Tov avafaAAdpevo @opo. H TeAIKR ekkaBdapion Twv @Opwv €IGOBAPATOG
mOavov va atrokAivel atrd Ta OXETIKA TTOGd, TTOU £X0UV KATaXwPNOEi OTIG OIKOVOUIKEG KATAOTACEIG.

5. Alaxeipion ao@AAIGTIKWYV KAl XPNHUATOOIKOVOUIKWY KIVOUVWV

To ATI.X.A.7 «XpnuaTtoolkovopikd@ Méaga kal M'VwOTOTIOINCEIG» €I0AYEl ETTITTAEOV YVWOTOTIOINCOEIG YE OKOTTO Tn BeATiwon Tng
TTAPEXOMEVNG TTANPOPOPNONG TTPOKEINEVOU va aflohoynBei N onuaaia Twv XPNUATOOIKOVOUIKWY HECWYV YIa TNV OIKOVOUIKA 8éon
NG ETaipeiag.

>1n onueiwan autr TepIAapBdavovTtal avaAuoeig yia Tnv ékBean Tng ETaipeiag og kGBe Evav atmd TOUG TTAPAKATW KIVOUVOUG Kal
TIG TTONITIKEG KOl S1adIKaaieg TTOU eQapuolel yia Tnv emuéTpnon kai T diaxeipion Twv Kivouvwy autwv. O1 TTOAITIKEG diayeipiong
KIVOUvVou €&eTACoVTal TTEPIOBIKA WOTE VA EVOWMPATWVOUV TIG AAAAYEG TTOU TTapATNPOUVTAl OTIG OUVONKEG TG ayopdg Kal TIG
OpaaTtnpIodTNTEG TNG ETaupeiag.

H emiBAewn NG TpNOoNG Twv TTONITIKWV Kal dIadIKAcIWV dlaxeipiong Twv KIvOUVwy €xel TeBei 010 AloIKNTIKO ZUPPBOUAIO TnG
Etaipgiag 1o omoio €xel Tnv TeAIk €uBUvN yia Tn dlaxeipion Twv avwTépw KivOUvwy, uttofonBoluevo ammd TO TUAPA Tou
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EowTtepikou EAéyyxou, tnv EmTpomr) Emevdloecwv kali 10 AvaAoyioTikd Turjua Omou ava@épovtal Katd TOKTA XPOVIKA

dlaoTApaTa ato AloiKnNTIKG ZUNBOUAIO, aAAd kal Tnv uttooThpIEn Tou Opidou ALLIANZ.
O1 AogpaNioTIKoi ,XpnuUATOOIKOVOUIKOI Kivduvol aToug oTroioug ekTiBeTan n ETaipeia gival o1 k&twoi:
a)  Aoc@alioTikog Kivouvog (4.1)
B) Xpnuartooikovopikog Kivouvog - Kivduvog Ayopdg (4.2)
Y)  XpnuoaToolkovopikdg Kivduvog - MoTwTikAg Kivouvog (4.3)
0) XpnuaToolkovopikdg Kivduvog - Kivouvog peuaTotnTtag (4.4)

€)  XpnuaTtoolkovouikog Kivouvog — Kivouvog ke@aiaiwy (4.5)

Ta xpnuatooikovouiké aTtoixeia EvepynTikoU kai MNaBnTikoU Ta oTroia ekTiBevTal TTEPICOOTEPO GTOUG AVWTEPW KIVOUVOUG €XOUV

WG €gAG

XpnuaToolikovouikd oToixeia EvepynTikou otnv guAoyn adia

AoyioTikh agia EUAoyn adia
2014 2013 2014 2013
Agidypaga eTevOuTIKOU XapTo@uAakiou - AlaBéoipa TTPOg TTWANGN 390.840 407.350 390.840 407.350
Aidypaga o€ eUAoyn agia yéow aTroTeAEOUATWY 45.374 52.652 45.374 52.652
436.214 460.002 436.214 460.002
XpnUaTooIiKovouikd aToixeia EvepynTikoU 010 avatrooBEoTOo KOOTOG
AoyioTikh agia EUAoyn agia
2014 2013 2014 2013
Adveia Kal AOITTEG UTTOXPEWOEIG 48.171 - 48.171 -
2UVOAO aTTaITACEWY 62.193 68.823 62.193 68.823
Tapeiakd diaBéoipa kai IcodUvaua auTwv 58.756 40.393 58.756 40.393
169.120 109.216 169.120 109.216
MNa Ta avwTépw XpnuaTooikovoulkd péoa n e0Aoyn agia 1I000Tal e TNV AOYIOTIKH.
XpnuaTtooikovouikd oroixeia Madntikod otnv €0Aoyn adia
MoyioTikA adia EUAoyn adia
2014 2013 2014 2013
MpoPAEweig ao@aAioewv Zwng TToU oI acPaAliouEVOl EPOUV TOV
poAcweig ] (p’ ng’ o ¢ H bep 26.373 32.733 26.373 32.733
€meVOUTIKO Kivduvo (atopikd Unit Linked)
EmevduTikd aogahiothpia cupBoAaia(Unit Linked) 19.001 19.919 19.001 19.919
45.374 52.652 45.374 52.652
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XpnuaTtoolkovouikd oToixeia MabnTikou 1o avaTTOoBECTO KOOTOG

MoyioTikh agia EUAoyn adia
2014 2013 2014 2013
Ac@alioTIkéG TTPORBAEWEIG(ekTOG Unit Linked) 430.288 422.108 430.288 422.108
EtevduTikd acg@aAioTrpia cupBoAaia (DAF) 38.276 35.291 38.276 35.291
YTTOXPEWOEIG TIPOG AVTACPOAAIOTEG 22.707 20.828 22.707 20.828
MoTwTEG KAl AOITTEG YTTOXPEWOEIG 18.313 17.809 18.313 17.809
509.584 496.036 509.584 496.036

5.1 Ac@aAioTIKOC Kivduvog

Ac@aAIOTIKOG KivOuvog gival OTTo1008TTOTE KivOUVOG EKTOG TOU XPNHUATOOIKOVOMIKOU KIVOUvVou o oTroiog petafifdletal amd Tov
oupBaAAopevo otnv Etaipeia.

MNa éva XopTOQUAGKIO ao@AAIOTIKWY CUPBAcEwv OTTou N Bewpia Twv MOavoTATWY £apuOleTal TNV TINOAGYNON Kal aTnv
TPORAEWN, 0 KUPIOG KiVOUVOG TwV ao@OAICTIKWY CUPPBACEWY gival OTI Ol TIPAYUATIKEG (NUIEG KAl Ol ATTOCNMUIWCEIG UTTOPET va
utrepBaivouv To 100G TTou TrepIAapBAveTal oTig TTPoBAEWelG. AuTO pTTopei va guufei éTav n ouxvoetnta f / Kol n o@odpdTnTa
TWV ¢NUIWV gival EYaAUTEPN OTTO QUTH TTOU APXIKA €ixXe EKTIMNOEI.

Ta ac@aAIoTIKG yeyovoTa gival Tuxaia Kal 0 TTPAyaTikOg aplOudg Twv Cnuiv Kal T0 UYog Twv aTTolnNPICEWY PTTOPED va
Sla@épPouv atéd XpOvo o€ XPOvo atrd Tnv KaBiEpwuévn EKTIUNON XPNOIUOTIOIWVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 0TI 600 PeYAAUTEPO €ival TO XAPTOPUAGKIO PE TTAPOUOIEG AOPAANIOTIKEG OUMPBAOEIG, TOGO PIKPOTEPN Ba gival n
OXETIKN PETABANTOTNTA TOU avapevopevou atroTeAéopaTog. EmmpdoBera, éva TepioadTePo OlEUPUPEVO XAPTOQUAGKIO gival
Aiy6TEpO MOAVO va €TNPEaoTEl yevIKA ammd pia aAAayry o€ €va OTTOI00MTIOTE UTTOOUVOAO Tou XapTo@uAakiou. H ETaipeia €xel
avaTITugel TNV aoQOAIOTIKI) OTPATNYIKA avaAnywng woTe va dleupuvel To €id0g TwWV ACPOAICTIKWY KIVOUVWY TTOU aTTodEXETAl KAl
péoa atrd auTEG TIG KOTNYOPIEG VA KATOQEPE! £va ETTAPKWG PJeYAAo TTANBUOUO KIVOUVWY, yia va JEIWOEl TNV PHETABANTOTNTO TOU
QAVAPEVOUEVOU OTTOTEAEOUATOG. TEAOG, O QO@AAIOTIKOG KivOUvOog MEPICETal PECW TNG AVTACEAAIONG (KUPIWG TWV YEVIKWV
KAGOWV).

MéyioTn ékBeon o€ Ke@AAaia KIvoUvou

Katwtépw TrapartiBetar AvaAuon Avrtac@aAioTikwy ZupBdoewv Excess of Loss pe 1a avriotoixa ac@aAi{dueva ke@aiaia,
KaBwg etTiong Zuykévipwan Ac@aAioTIKWY Kivouvwy, avd {wvn kivduvou yia Tov KAado Mupdg (Catastrophe), Tou avagépeTai
Kal oTnv Pé€yiotn ékBeon Tng ETaipeiag otoug kAGdoug Twv Mevikwv ACQaAicewy.

IAIA KPATHZH ANTAZOAAIZTEZ ZYNOAO

2014 2013 2014 2013 2014 2013
KAddog
Mup6g EANGSOG 1.000 1.000 19.000 19.000 20.000 20.000
Catastrophe Excess of loss 1.500 1.500 133.500 178.500 135.000 180.000
Texvikég ACQAAEIEG:
MeTagopwv 250 250 2.250 2.250 2.500 2.500
Y16 6plo ZKapwv 250 250 250 250 500 500
AutokiviiTwv Greece 1.000 1.000 99.000 99.000 100.000 100.000
Y16 6pio Autokivritwy Cyprus 1.000 1.000 34.000 34.000 35.000 35.000
MpoowTmkd ATUxnua 250 250 1.250 1.250 1.500 1.500
AoTikr) EuBuvn Epyoddtn Cyprus 85 85 3.315 3.315 3.400 3.400
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ZYTKENTPQXH AZDAAIZTIKON KINAYNQN ANA NEPIOXH
(Zuoowpeuon Ke@aAaiwv Xeiguou)

2014 2013

MARBog Ac@alilopeva NMARBog  Ac@aAiopeva
Zwvn Kivdivou ZuuBoAdiwv KegpdAaia ZupBoAdiwv KegpdAaia
>1eped EANGDQ (ekTdG ABnvwv kai MNeipaiwg) 1.275 884.569 1.344 771.308
ABrva kai Meipaidg 7.471 2.580.275 7.770 2.701.122
YmréAoittn EAAGSa 4.051 1.539.871 4.287 1.574.149
KuTtrpog 36.693 6.686.241 33.459 6.130.197
Zdvolo 49.490 11.690.956 46.860 11.176.776

2uxvoTnTa Kai gégo k6oToc {NUIdg

H peyaAldTepn ouykévipwaon KivoUvwy 600V a@opd TIG acPalioels ZwAG ava@EPETal OTIG TUPTTIANPWHATIKEG KaAUwelg (Yyeiag
Kal ATuXnUATWYV). ZTOV TTOPOKATW TTivaKa TTOPATIOETAI N ouyxvoTnTa Kal TO YECO KOOTOG CNMIAG VIO TIG CUMTTANPWHATIKEG
ao@alioelg Yyeiag kai ATuxnudatwy (Riders), kaBwg €1miong kai yia Toug kAadoug Mupdg kai AutokiviTou yia Ta €tn 2013 kai
2014.

2014 2013
EtRocia Méoo KéaTog Znuidg Méon Méoo KéaTog Znuidg
Méon (oc@odpoéTnTag) Zuxvotnta (o@odpdTnTaC)
ZuyvoTnta
Riders 14,65% 1.755 13,84% 1.893
Mupdg 2,40% 7.422 2,73% 7.522
AuTOKIVATOU 10,00% 3.477 10,29% 3.524

5.1.1 Ac@aAioTApia cuuBoAaia Zwhg

5.1.1.1. l'evik&

Autd Ta acg@alioTrpia cupBoAaia ac@ali(ouv yeyovoTa TTou oxeTiCovtal e TNV avBpwTrivn Jwn (11.X. 8dvaro ) empBiwaon) ot
€va PEYAAO XpovIKO OIdoTnua vy ac@aAioTApia cuuBoAaia Zwng PIKPAG DIAPKEIAG TTPOaTATEUOUV TOUg TTEAATEG TNG ETaipeiag
€VaVvTI CUVETTEIWV YEYOVOTWYV (6TTWG 0 BAvaTog f N avikavotnTta) Tnv duvatdtnta Tou TEAATN A Twv e§apTnuévwy amd autd
MEAWV va dlaTnPACOUY TO TPEXOV ETTITTESD E0OOWV TOUG.

O1 eyyunuEéveG TTAPOXES ETTI AQUTWYV TWV AGPAANICTNPIWY CUPBOAdiwy, TTou KaTaBaAAovTal 0Toug BIKaIoUXOoUG €iTe gival oTaBepEG
€iTe €ival ouvapTOPEVEG TOU UWPOUG TNG OIKOVOUIKAG OTTWAEIAG TOU AOQ@AAICUEVOU.

O1 kivduvol TTou cuvdéovtal PE Ta ACQOAIOTAPIa CUUBOAdIa Zwrg avagépovial Kupiwg ae Kivduvoug BvnaiudTntag,
voonpdTtNTag Kal emmRiwong, o€ Kivduvoug eTTEVOUTIKAG atTédo0NG, 0€ KivOUVOUG OXETIKOUG PE Ta £TTIBapuvOPEva ££0da Kal o€
KivOUVOUG TTOU TTPOKUTITOUV AOYWw aKUpwaong A £Eayopds Twv ac@alioTnpiwv cuufolaiwv.
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5.1.1.2 "TEAEYXOG ETMAPKEIONG TWV ATTOOEPATWYV TTOU ouvdéovTal e ac@aAioTApia cupBoAaia {wAg

To AN.X.A.4 amaitei Tn dievépyeia eAEyXOU yia TO Av Ol AVAYVWPIOUEVEG AOQOAIOTIKEG TTPORAEWEIG (Meiov Ta un douAeupéva
£€€0d0a TTPOOKTNONG Kal Ta OXETICOPEVA AUAa aToixeia EvepynTikoU) eival eTTOPKEIG yia TNV KAAUWN TWV UTTOXPEWOEWY TTOU
aTmmoppEouV OTTO Ta ACPAAMIOTAPIO CUUBOAAIO. ZTnV TIEPITITWON OTTOU OIOTTIOTWVETAI UCTEPNCN TWV TTPORAEWEWY QUTWY,
oxnuaTifetal 1I00TT00N TTPOBAEYN 0€ BAPOG TWV ATTOTEAEGUATWV.

H peBodoloyia TTou £papudoOnKe yia Ta TTPOIGVTA ToUu KAGSOU Zwrg KaBWwG Kal TwV CUPTTANPWUOTIKWY KaAUwewv Baaiobnke
OTIG TPEXOUOEG EKTIUAOEIG TWV HEANOVTIKWV XPNUOTOPOWV aTTé Ta ac@OAIOTApIa CUPBOAaia TTepIAGUBAvVOUEVWY Kal TwWV
TTPORAETTOPEVWV AuEcwY £EO6OWV Biaxeipiong TTou cuvdéovTal e auTd. Ta ao@AAICTIKA TTPOYPAUUOTA CWAG TTOU EUTTITITOUV
aTnv dpacTnpIoTNTA Tou KAGdoU {wrg Tagivounenkav avahoya Pe Tn @UON TWV avTiOTOIXWV KOAUWEWY OTIG aKOAOUBEG KUpIEG
KATNYOPI€EG:

1. Mapadooiakd ZupBoAaia Zwnig

1.1 Baoikég Apxég — MpoRoAr) Powv

Mia 1TpofoAR yivetal péow Tng povteAoTToinoNnNg OAWV Twv PEAOVTIKWYV powv BaCIOUEVWY OTIG UTTOXPEWOEIS TNG ETaipeiog
KaBwg emTiong kalr 6Aa Ta GAAa OTOIXEIQ TTOU a®OopPoUv Ta PEAAOVTIKG oToixeia Tou Madntikou (dnA. darmrdveg). H Trepiodog
TPOBOANAG emekTeiveTal yia Tn Cwnh Twv ouppfdocwyv. To TPOTUTTO XTiCeTal O¢ éva Aoyiopikd Trakéto (MoSeS) Ttou
XPNOIYOTTOIEITAI £TTIONG YIa Toug uTToAoyIopoU Tou “Embedded Value” Tng Etaipeiag. Ta dedopéva Tou xapTopuAakiou gival OAa
Ta povreAoTroiNuéva cupBoOAaia Zwrg Ta oTroia gival evepyd oTig 31 AekepBpiou 2014. Or yeAAOVTIKEG pOEG TTEPIAAUBAvOUV OAa
Ta TPEXOVTA Kal HEAAOVTIKG SIKaIWPATA TwV ao@aAIoPEéVWY TTou augdvovTal amd DPF (ocwpeupéva pepiopara ato TEAOG £TOUG,
MEAAOVTIKA pepioPaTa aTTd TN CUUUETOXN OTA KEPON).

Ta Tood mpounBeiv TTANPWTEA yia KABe cupBoAaio og 10xU, uttoAoyifovTal BacioCpéva GTNV TTPOPNOEIaKN TTOANITIKA TNG
ETTIXEipNONG oTnv £€kdoon TnG ouuRacng.

O1 peANOVTIKEG TTANPWHEG TTOU cuoxeTiCovTal Pe Ta amobéuaTa (dnA. e§ayopég) uttoAoyiovtal oTn vouikn Bdon kal pépiuva
AapBaverar yia otrolieadnmoTe Zillmer/peivoeig DAC oToug uttoAoyiopoUg, TTou TTPOKUTITOUV Ye BACN TNV aTToTiunon Katd Tnv
pEBODBO Zilmer, cUuQwva JE TIG TEXVIKEG TTPOdIAYPAPEG KABE OXETIKOU TTPOIOVTOG. To idI0 10XUEl yIa OTTOIEGOATTOTE TTANPWHES
TTOU aQOopPOoUV ETTIOTPOPH AaoPaAioTpou, TTANPwHES BavdTou, TTANpwuES emRiwong.

1.2 YmroBéoeig

O1 kUpior kivouvorl Trou ekTiBeTal N ETaipeia oxemikd pe ta cupfolaia ZwnAg, ouvdéovTal e TIG uTToBéoelg ue BAon TIG OTToiEg
yiveral kai o éAeyxog emapkelag. O1 KUpIeG auTEG UTTOBEDEIG £X0UV WG £EAG:
XPOVIOUOG TWV YEYOVOTWV:

O1 utroAoyiopoi yivovTtal o€ pnviaia Bdon. Ocwpouue 0TI N KATaBoAr) dAwv Twv €mdopdTwy yivetal dueaa (dnA. aTo TEAOG Tou
MAva TTou epavidetal To yeyovog). AutA n "oupBacn” gival pia ouveth uttéBeon.

YmoBéoeig OvnoiudTnTag:

O kivduvog Tng BvnoiuoTnTag TTPOKUTITEL AGyw dIaQopoTToinong PETAEU TNG euTTEIpiag Tou apiBuou Twv Bavdatwv Kal Tou
avapevopevou apiBuou. H peAdovtikr) Bvnoipydtnta afioAoyeital xpnoigyotoiwvtag Tov "EAANVIKG Tivaka 8vnoiydotntag EAE
2012" 410U TO TTOCOCTA HEIWVOVTal KATd 25% £TO1 WOTE N TIPAYMATIKA EUTTEIPIA TOU XAPTOPUAAKIOU VO TTPOCEYYICETAI ETTAPKWG
ATTO TIG TIUEG TOU TTIVOKA.

Ymobéoeig E¢ayopwiv / EAeuBepoTroifoewy:

O kivduvog oTnVv TTEPITTTWON auTr ouvOEETal AOYyw aKUPWONG 1 £€ayopds Twv CUNBOAdiwY ] TNG ETTIAOYAG YIO METATPOTTA OTTO
epamal karafoAry oe ouvrtagloddétnon. Ta peAAovTiKG TTO0000TA e€ayopwyv / eheuBepoTroifjoewy uttohoyifovtal pe Tnv
aflohdéynon Tng Tponyouuevng eutreipiag TG Etaupeiag. Tétoieg afiohoynoeig ekteholvtal Pgéow €TACIOG AvAAUONG Kal, Ol

UTTOBECEIG TWV TTPOYEVECTEPWY ETWV EiVal ETTIKUPWUEVES HETW MIO avAAUCNG DIACTTIOPAG TTOU EKTEAEITAI ETTIONG ETATIA PEOW TNG
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peBodoloyiag Twv "Embedded Value”. Ta peAAovTika TToo00Td ESayopwyv / EAeuBepoTroifoewv TTepIAapBAavoUV TIG AKUPWOEIG,

TPOTTOTTOINTEIG KAl EAeUBEPOTTOINTEIG Kal TTapdyovTal ue BAan T0 aoPaAIoTIKO £T0G.

MNa 1a cuvtaglodoTIKA TTPOIGVTA pIa TTPOCBETN UTTGBEON UIOBETEITAI Kal £XEI VO KAVEI E TO TTOOOOTO TwV CUUBOAGiwV Ta oTroia
6tav Ba pTdcouv oTnVv wpipavon Ba AdBouv avti cuvTagewg Eva oo eEapylpwaong TG oUvTagng.

Ymobéoeig E¢odwv:

O kivduvog Twv €EO0wWvV TIPOKUTITEl AOyw aTTOKAIONG TWV TIPAYMATIKWY €E00wWV £vavTtl TG OXETIKAG ekTipnong. Ol
TTPpoBaAAOpEVEG HEANOVTIKEG poEG TTEpIAaPBAvouv eTTiong ££oda diaxeipiong. O1 datrdveg uttoAoyiovTal wg a) aTabepd TTooo
yla KaBe oupBaacn o€ 1ox0 ouv B) éva TTOo00TO TOU PEIKTOU ao@OAIOTPOU TTOU TTANPWVETAL.

EmiiTA€ov, uioBeTeital 0 peAAOVTIKOG TTANBWPICHAG 660wV Kal papuddeTal aTo oTabepd Toad avd kaAuwn. O utroBéoelg eival
Baoiopéveg oTNV TIPAyMATIKA €peuva avdAuong Kal "karavourg datrdvng” TTou ekTeAeiTal €TnNoiwg, OTTOU OI OTABEPEG Kal
peTaBAnTéG datraveg OANG TG eTiXEipnong Tagivopouvtal. H ekTipnon Tou geAAovTikoU TTANBwpIopoU e£6dwv gival Baciopévn
OTO OIKOVOMIKO TTEPIBAAAOV KaI TNV IGTOPIKOTNTA.

1.3 Emitokio MpoegdeAnong

MNa Tov utroAoyiopd NG Trapoloag agiag Twv PEAANOVTIKWV XPNUATIKWY POWV XPNOIUOTTOINBNKAV ETITOKIO OXETIKA PE TNV
uTToAeITTépEVn BIdpKeEIa Twv cupBoAdiwy. XpnaoiyoTroiBnke n KauTrUAn €TITOKIWY TTOU TTPOKUTITEI ATTO T Zero coupon bonds
(ue liquidity premium 75%) 6TTwg autd 866nkav atro Tnv €dpa (UNTpIkn) Tng ETaipeiag oTig 31 AegkepuBpiou 2014.

1.4 Emdpkela MovrtehoTroinuévou XapToQuAakiou

H 1TpofoAn Twv powv €xel ekTeAeaBei oupBoAaio-oupfoiaio. Ta xpnoipotroloUpeva oToixeia eayovTal atro Tn BAan dedopévwy
TNG MNYXOvVOypa®nong Kal agopolv TO XAPTOQPUAGKIO TwV TTOPOadOCIAKWY TTPoidvTwy ZwnAg ot 1oxU oTnV nuepounvia
aglohdéynong. To To000TO TOU GUVOAIKOU TTaPadOGCIOKOU XapTOQUAAKioU TTou €xel dlapop@wlei kal £xel TTepIAN@Bei oTov
UTTOAOYIOUO €ival apKeTO va OWOEl YIa OKPIBR ETTIOKOTINON TNG OUVOAIKAG B£0NG XOPTOQUAOKIWY OXETIKA PE TNV ETTAPKEIN
€ubuvng.

1.5 Atrotiunon EmAoywy kai EyyuAoewy

To KOOTOG TWV EVOWHATWHEVWY ETTIAOYWV KOI £YYUNOEWV gival ico pe Tn d1agopd TNG VIETEPMIVIOTIKNAG TTapouoag aiag Twv
MEANOVTIKWV KEPBWV Kal TNG PECNG OTOXAOTIKAG TTAPOUCAG agiag TwV HEAAOVTIKWV KEPBWV.

H vreTepuvioTIkr TTapoloa agia Twv JEAAOVTIKWY KEPOWV UTTOAOYICETAI XPNOIMOTTOILVTAG TNV KEVTPIKI) KAUTTUAN ETTITOKIWY TTOU
TIPOKUTITEl ATTO Ta zero coupon bonds (ue liquidity premium 75%) 6mmwg autd 866nkav ato Tnv €dpa Tng Etaipeiag otig 31
Aekepppiou 2014 (KevTpIKO OIKOVOUIKO OEVAPIO).

H péon oTtoxaoTikr Trapouca agia utroAoyifeTal wg 0 PECOG OPOG XIANiwv TTapoucwy agiwy, OTTou KAGBe TTapouca afia £xel
uTTOAOYIOTEl PE IO OIAQOPETIKA KAUTTUAN ETTITOKIWY (OIKOVOUIKG Ogvdpia) OTTwG auTtd d6Bnkav ato Tnv €dpa (uUnTpIkA) Tng
Etaipeiag oTig 31 Aekepfpiou 2014,

2. ZuuBoéAaia D.A.F. (Deposit Administration Funds)

2.1 Baolkég apyég — YTTOAOYIOPOG HEANOVTIKWV POWV

Fivetal pia TPOROAN Twv PEANOVTIKWVY TAPEIOKWY POWV TTOU atroppéouv amd 1a cupBoAaia DAF, pe Bdon Tn cwpeuon Twv
KePaAaiwv katdBeong OAwv Twv cupBoAaiwy o€ 1IoXU oTnv nuepounvia agloAdynong. H mepiodog TTpooArg etmekTeiveTal yia 40
€tn. To povTéAo xTiCeTal XPNOIMOTTOIWVTAG TOV UTTOAOYIOUO hE AoyioTIKG QUAAO (spreadsheet) To 01T0i0 €TTIONG XPENOIMOTTOIEITAI
ylo OTOUG €T 010U uTToAOYIoHOUG Embedded Value. O1 peAdovTikég Tauelakég poég (LCF) repidapfdvouv OAa Ta TpEXovTa Kal
MEAAOVTIKA SIKQIWMATA TwWV OOQ@AAICPEVWY TTOU dnuioupyoUvTal OTT0 CUPUETOXH OTa KEPON, TTou Tagivourdnkav Adn wg
oToixeia Tou MabnTikoU Kai TTou TTEPIANPONKAV oTnv XpnUaToOoIKOVOUIKT ©@¢0on oTo TEAOG TOu €TOuG. Ta TTO0d TTPONNBEIV
TTANPWTEA Yia TO OAOKANPO XapTo@UAdKIO o€ 10XU, afloAoyouvTal XpNOIPOTTOIWVTAG £Va HECO TTOCOOTO EQAPUOCINO OE OAEG TIG
ouppdoelg.
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2.2 Ymrobéoeig YTrohoyiopou

O1 utroAoyiopoi (projections) yivovral €Toia. OswpoUpe 6Tl Ta aoPANICTPA EICTIPATTOVTIAI OTA PECT TOU £TOUG, OMOIWG HE TIG
TTANPWHEG ACPANICUATWV.

Ytobéoeig E¢ayopwv:

Ta TmooooTd eayopwv yia Ta cupBoAiaia DAF eival TToOAU aoTabr kai n TrapeABouoa euTreipia dev gival IKAvR va YOG dWaOEl
OTOTIOTIKA O&IOTTIOTEG TTANPOPOPIES yIa TO PEYEBOG TNG TIPAG auTthg. Ta PEAAOVTIKE ao@AANIOTPa Twv CUBOAdiwy eEapTwvTal
aTTo TIG AVTAYWVIOTIKEG OUVBNKEG OTNV ayopad.

Ymobéoeig E¢odwv:

KaBwg Tta dioiknTikd £¢oda TepIAauBAavovTal OTIG XPNUATIKEG POEG, MIa avOAoyia TOU OXETIKOU HEIKTOU EyyEYPOAUUEVOU
ac@aAioTpou xpnaolgoTrolgital yia 6Aa Ta £t TTPofoAng. H avaloyia aflohoyeital Baciouévn oTnv TTponyoUdEvn EUTTEIPIa TWV
TpEXoUowWV datravwy TnG ETaipeiag Tou atmodidovral o€ auTrV T CUYKEKPIPEVN YPAUMN ETTIXEIPNONG.

2.3 Emirékio Mpoefd@Anang

XpnoiyotroiBnke n idia kKaptUAn emTokiwv (31 AekeuBpiou 2014) émmwg oTta Tapadooiakd cupBolaia Zwrg, n oToia
TTapéXETal KEVTPIKA atro Tnv 'Edpa yia Tov utroAoyiopd Tng TTapoldoag agiog Twv JEAAOVTIKWVY powV OTTWG ETTIONG Kal yia TOV
UTTOAOYIOUO TOV JEAAOVTIKWY TTOOWY CUPPETOXNG OTA KEPDN.

3. ZuuTmAnpwUaTIKEC KAAUWEIC Kal aveEdpTnTa TTPOIdVTA UyEiag

3.1 Baoikég apxég — YTTOAOYIOUOG HEAAOVTIKWV POWV

Fivetal yia TTPoBoArR Twv PHEAAOVTIKWYV TOPEIOKWY POWY TTOU ATTOPPEOUV OTTO TIG CUPTTANPWHATIKEG KaAUWeIg (Riders), ye Bdon
TIG XPNHATOPPOEG OAWYV TwV KAAUWEWVY O€ 1I0XU OTnV nuepopnvia agloAdynong. H trepiodog mmpoPoAng yivetal yia 40 €tn. To
HOVTEAO XTiETQI XPNOIMOTIOILVTAG TOV UTTOAOYIOUS HE AoyioTIKG @UAAO (spreadsheet), To oTroio €TTiong xpnoiyoTrolgiTal yia
aToug €TAGIOUG uTToAoyiopoUg Embedded Value.

Ta mood TpounBeiv TTANpwTéa yia kKaBe cupBoAaio oe 10xU, uttohoyifovral Bagiopéva oTnv TTPOUNBEIaKA TTOAITIKA TG
gTmxeipnong atnv £€kdoon TNG cUuBaong.

3.2 Ymmobéoeig YTroAoyiopou

O1 utroAoyiopoi (projections) yivovtal eTACIA. OewpoUpEe 0TI Ta ACPAAIOTPA EICTIPATTOVTAI OTO PECQ TOU £TOUG, OMOIWG HE TIG
TTANPWUEG ACPANICUATWY.

MNa ta acedAioTpa, TANpwOeioeg kal ekkpepeic amolnuiwoelg, TpounBeieg kai AMAA (ATéBepa pn Aedouleupévwv
Ac@aAioTpwv) xpnaoigoTroindnkav Ta eTnalotroinuéva, Ye Baon tTnv eutreipia, atoixeia Tou dwdekaprvou 2014.

YmroB£éoeig AKUPWAOIUOTNTOG

Ta Tooo0Td aKUPWOIUOTNTAG TTOU XPNOIPOTIoINOnKav gival Baciopéva TTavw oTnv TEAEUTAIO JEAETN OKUPWOIUGTNTAG TTOU EYIVE
yla TIG cUPTTANpwUaTIKEG KaAUWeIG (Riders) pe Bdon Tnv ePTTEIpia IOTOPIKWY OTOIXEIWV.

Ymobéoeig E¢6dwv

KaBwg T1a OloiknTIkG €E0da TrepIAauBdavovTal OTIG XPNUATIKEG POEG, MIO avaoAoyia TOU OXETIKOU MEIKTOU EyYEYPAUMUEVOU
ac@aAioTpou xpnolgoTroleital yia 6Aa Ta £tn TTPofoAAg. H avaloyia afloloyeital Baciouévn TNV TTPONYyoUEVN EPTTEIPIO TWV
TpEXOUOWYV datravwyv TnG ETaipeiag Tou atmodidovral o auTr TN GUYKEKPIPEVN YPAMMNA ETTIXEIPNONG.

3.3 Mapouoa agia xpnuaTiKwy powv

Xpnoipotroigital n idia kaptruAn emrokiwv (forward rates) 6mmwg ota Tapadooiakd cupBoAaia (WG Yo TOV UTTOAOYIOUO ThG
TTapoUoag agiag Twv JEAAOVTIKWY XPNHUOTIKWY POWV.
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Ma TNV ekTiuNoN TNG ETTAPKEIAG EKKPEUWVY ATTOCNUIWOEWY TWV CUUTTANPWHATIKWY KaAUWewv, dlevepyouvtal KatdAAnAa TéoT

eTTapKeIag Ye Baoel TNV uEBodo Twv Tpiywvwy. H e§EAIEN Tou TEAIKOU KOATOUG TwV ATTONUILCEWY £XEI WG EENG:

Erog aruxnparog Mponyoupeveg 2009 2010 2011 2012 2013 2014  EGvolo

{nuidag (Acc. Year) Xpnoeig

ExTipwpevo 1eAIKG KO6OTOG:

o0l 4ZT° TéAog Tou 166.350  44.409  44.831 41521  39.806 34555  36.819  408.291

20UvoAo TTAnpWHWYV

uéxp! OTiEpa (163.511) (43.336) (43.661) (38.561) (36.122) (27.492) (17.380) (370.063)

Z0VOAO aTToBEpATOG 2.839 1.073 1.170 2.960 3.684 7.063 19439  38.228
Erog aruxfuarog Mponyouueveg 2008 2009 2010 2011 2012 2013 Zovoho
¢nuidg (Acc. Year) Xpnoeig
ExkTip@WpevVo TEAIKO KOOTOG:

- Z10 TéAog Tou 2013 126.940 39.146 44.687 44549  41.455 40.237 36.151 373.165

2UVOAO TTANPWHWV
UéXD! ORERT (125.037) (38.400) (43.161) (43.064) (38.204) (34.402) (17.478) (339.746)
ZUvoAo atroBéuartog 1.903 746 1.526 1.485 3.251 5.835 18.673 33.419

4. Mpoidévta Tutrou Unit Linked

21a Tmpoidvta TUTTou Unit Linked, 61T0U KATA KOVOVO PETOQEPETAI OAOG O ETTEVOUTIKOG KivOUVOG OTOUG ACQAAICUEVOUG Kal YE

0edopévn TNV aTroTiUNoT TOUG O€ TPEXOUTEG agieg Oev DlEvePYEITal TTEPAITEPW EAEYXOG ETTAPKEING TWV OXETIKWY ATTOBEPATWY,

€KTOG TWV €yyunoewv TTou TrePIAaUBAvouV Kal agopouv ot emmévduon amodoong. O €AeyxXog a@opd Tnv €TAPKEId TWV

EVOWNATWUEVWY EYYUACEWY UE TNV XPNOIUOTTOINGN OTOXAOTIKWY HEBODWYV.

5.1.1.3 'EAeyxo¢ Evaiofnaiag

ZTov TrapokdTw Trivoka TrapaBétovial Ta “Kevipikd AmoteAéopata” Tng KeEPOOQPOPIOG TOU XApTOQUAAKiou KaBwg Kal ol

ATTOKAITEIG aTTO TA KEVTPIKA ATTOTEAETUATA, UTTOAOYIOHEVEG BACT IAPOPOTIOINCEIG TWV KEVTPIKWYV UTTOBETEWV.

H Trapouca agia Twv JEAAOVTIKWV XpNUATIKWYV PowV £xel uttohoyioTei pe Baon “Risk Neutral” oikovopikég uTtoBETEIG.

H AvdaAuon EuaioBnoiag éxel uttoAoyiaTei yia 0Aa Ta v 10x0 oupoAaia Tou xapto@uAakiou oTig 31 Aekeufpiou 2014 kabwg Kal

yla Tnv véa Trapaywyn Tou 2014 gexwploTd. Ta atmoTeAéopaTa TTapabETovTal 0TOUG TTapakATw dUo TTivakeg (o€ xIANIGdeg Eupw)
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TupuBoAaia ev loxu 31 Aekepfpiou 2014
Mapouoa Agia MeAhovTikwy |YTToxpewoeig amo EmiAoyég &
MNapadoxég MAnpwuwv Eyyunoeig (O&G)

Kevtpikég MNapadoxég 16.855 2.022
Emtokio (Risk Free Rate) -100bp (5.006) (1.671)
Emtékio (Risk Free Rate) +100bp 4,987 1.127
Emtokio (Risk Free Rate) -50bp (3.211) (1.068)
Emrékio (Risk Free Rate) +50bp 2.728 648
AkupwaoipdTtnta (Lapse Rates) -10% 3.833 419

E¢oda -10% 4.635 26

[E€oda — TAnBwpiopog +1% (945) (28)
Ovnaoiydtnta +15% (products with death risk) (2.653) (81)
OvnaiyotnTta - 20% (products with longevity risk) (94) 8

ZupBoAaia Néag Mapaywyng 2014

Mapouoa Agia MeAAovTikwy |YTroxpewoelg amo EmiAoyég &
Mapadoxég NMAnpwuwv Eyyunosig (O&G)
Kevtpikég Mapadoxég 674 0
Emtokio (Risk Free Rate) -100bp (44) 0
Emitokio (Risk Free Rate) +100bp 98 0
Emrokio (Risk Free Rate) -50bp (46) 0
Emtokio (Risk Free Rate) +50bp 30 0
Akupwaoipdtnta (Lapse Rates) -10% 17 0
E€oda -10% 37 0
[E€0da — TANBwpIouds +1% (4) 0
Ovnoiudtnta +15% (products with death risk) (282) 0
OvnoipotnTa - 20% (products with longevity risk) 0 0

5.1.2 AcpaAioTipia cuuBoéAaia Znuiwv

5.1.2.1 l'evikd

Ta TpoidvTa TTou TTpocPépel N ETaipeia KAAUTITOUV OAO TO QACHA TWV YEVIKWY KIVOUVWY EKTOG TwV TTIOTWTIKWY. H ETaipeia €xel
€Qapuoael KATAAANAEG TTONITIKEG yIQ TNV QVTIMETWTTION TWV KIVOUVWY TToU TTRYAouV aTTd Ta acQaAIoTAPIa CUNBOACIO Kal €Xouv
va KAVouv Kupiwg pe Tn diadikaoia avaAnyng KivoUvou Kai Tn SIaXEipIon aTmodnUICEWY, TNV avTao@aAIGTIKF) TTOMNITIKF KaBwg
Kal JE TNV 0pOr TTPORAEWN TWV EKKPEPWV ATTO{NHIWOEWYV TTOU TTEPIAAUBAVETAI OTIG OIKOVOUIKEG KATOOTAOEIG.

5.1.2.2 'EAeyxog ETTapKeI0g TWV ammofgudTWwV TToU oUuVvOEéovTal NE ac@aAioThpia cupBoAaia {nuiwv

- Tia TNV eKTignon TNG €TAPKEING TWV ATTOBEUATWY €QApUOOBNKav evOedelyuéva avaAloyioTiKd PovTéAa ouuBatd pe TO
xapTto@uAdkio Tng Etaipeiag. MNa Tov k&Be kAGdo Tng ETaipeiag epapudabnkav Ta €§AG Tpia SIGPOPETIKG JOVTEAQ:

- Paid Loss Development (Chain Ladder Method)
- Incurred Loss Development
- Bornhuetter — Ferguson (B-F) (both adjusted & non adjusted)
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MNa 1n dievépyeia Tou OXETIKOU EAEyXOU XpnalpoTroindnkav oToixeia TNG TEAEUTaIag SEKATTEVTAETIOG yia OAoug Toug kKAGdoug. O

TENIKOG UTTOAOYIOPOG gival 0 HEGOG OPOG TWV ATTOTEAEOHATWY TNG KABE peBOdouU. H eEENIEN TOu TEAIKOU KOGTOUG TWV CnUIWV EXEI

WG EEAG:

To eKTIUWPEVO TEAIKO KOOTOG TWV ACQOAICTIKWV OTTOJNUILOEWY YEVIKWY KAGBWV TO OTToio uttoAoyioBnke pye BAon 10 £€10G

¢nuiag (ouptrepihapBavopévou IBNR — Incurred But Not Reported) katd tnv 31 Aekepppiou 2014 kal 2013 avaAueTal wg €EAG :

2014
A.E. AuToKIVATWY

‘Etog aruxfuarog {nuidag (Acc. Mponyoupeveg

! 2009 2010 2011 2012 2013 2014  Zivoho
Year) Xpnoeig
EKTIHWuEVO TEAIKO KOOTOG:
- $10 TéAOC Tou 2014 352.051 30.873 30430 35.811 28.070 33.634 37.853  548.722
cﬁigoq"o TANPWHGV péxp! (321.065) (15.737) (14.757) (14.970) (11.872) (11.128) (9.225) (398.754)
30.986 15.136  15.673 20.841  16.198 22.506 28.628  149.968
Noitroi KA&dol
‘ETog atuxfjupatog ¢nuidg  Mponyoupeveg .
(Ace, Yea) Xprioeie 2009 2010 2011 2012 2013 2014  Zivoho
EKTINWUEVO TEAIKO KOOTOG:
- $10 TéAOC Tou 2014 209.279 22125 20019  20.323  24.331 18345  20.625  335.047
oﬁi‘é‘go TANPWHGV péxp! (198.294) (19.987) (18.090) (17.356) (20.389) (14.635)  (8.942) (297.693)
ZUVOAO OTTOBEPATOS 10.985 2.138 1.929 2.967 3.942 3.710  11.683 37.354
2013
A.E. AutokivATwy
Etog aruxnuarog ¢nuias  Mponyodueves 2008 2009 2010 2011 2012 2013  XGvoho
(Acc. Year) Xprioeig
EkTIMWUEVO TEAIKO KOOTOG:
- $70 TéAOC Tou 2013 338.045  21.865  29.564  30.011 35135  26.335  32.838 513.793
cﬁi‘;‘p’f’a"o TANPWHGV pexp! (306.515) (12.131) (13.560) (13.401) (13.400)  (9.897)  (7.334) (376.247)
ZUVOAO OTTOBEPATOS 31.530 9.734  16.004  16.610  21.726  16.438 25504  137.546
Noitroi KA&dol
Etog aruxnparog nuiag  Mponyolueves 2008 2009 2010 2011 2012 2013  E0Ovoho
(Acc. Year) Xpnoeig
EKTINWUEVO TEAIKO KOOTOG:
- $70 TéAOC Tou 2013 182.607  27.479 22112  20.364  20.203 24381  23.937 321.083
oﬁi‘é‘r’)z"o TANPWHGV péXp! (173.285) (24.170) (19.797) (18.046) (17.239) (19.711) (10.167) (282.415)
Z0UVOAO OTTOBEpATOC 9.322 3.309 2.315 2.318 2.964 4670 13770  38.668
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5.1.2.3 'EAeyxo¢ Evaiofnaiag

210 TEAIKO OTAdIO digpelvnong Tng Oladikaoiag atroBeuaroTroinong @apuooTnke n kKAaoikr pebodoloyia Tng avaiuong
euaioOnaiag Twv amoTeAEOUATWY O€ OXEON UE TIG BACIKEG TTAPAPETPOUG Kal TTApadoxES. AVAAUTIKA, avd KaTnyopia atmoBEéuaTog
EQPOPUOCAUE T TTAPOKATW:

A. AvaAuon suaioBnaiag yia 1o AMAA (ATTé0epa un AedouAeupévwv AcQalioTpwv)

v diadikagia uttoAoyiopold Tou AMAA Oev UTTEICEPXETOI KATTOIO TTAPAPETPOG 1 TTAPAdOXA TToU EMOEXETAI AP@IORATNONG.
2UVETTWG, BV €xel yivel GAAN ekTipnon yia 1o Uwog Tou AMAA.

B. AvaAuan suaioBnaiag yia 1o AKEI (ATré0sua Kivouvwy gv loxl)

2mnv diadikacia utroAoyiopgou Tou AKEI xpnoipotroinBnkav KATTOIEG TTOPAUETPOI — TTAPAdOXEG TTOU E€MIOEXOVTAl KATTOIO
diagopoTroinon ) PETABANTOTNTA. ZTOV TTOPAKATW TTiVOKA KOATAYPAPOVTAl AUTEG Ol TTAPAUETPOI — TTAPadOoXEG KaBwg Kal ol
€VAAAOKTIKEG TTIO «TUVTNPENTIKEGY 1] TTIO «AICIG30EECY EKDOXES TOUG.

Ta atToTeAéopaTa TTOPABETOVTAI OTOUG TTAPOKATW TTIVAKEG (0€ XINIAdEG Eupw):

i i TiyA Tavw atoé Tnv TiuA KATW aTmod TNV
i Tiun TTapauETPOU YIa i i
A/A | Mapadoxn . TTAPAPETPO TTAPAPETPO
TOUG UTTOAOYIOUOUG . .
«ZUVTNPENTIKA» «AI01660En»
1 EvoTtroinon kKAGdwv 61Tou n TTapaywyn)
ao@aAioTpwy eival pIkpdTEPN Tou 5% TNg 5% 6% 4%
OUVOAIKAG TTAPOYWYNG
2 ATTGAeIPn «akpaia peydAwv» CNUIWV yia
TOV UTToAOYI0UO Tou (TAZ). Akpaia 3.000 4.000 2.000
peyaAn Znuid = 3.000
3 Ektiunon (TAZ) pe Bdon Tnv eutreipia Tou
£€toug 2014 ouv éva ToooaTod, Uwous 0% 0 +1% -1%
4 Ektiunon (AAE) pe Bdon tnv eptreipia Tou
’ pnon ( )’uB nn”u P 0 1% 1%
é1oug 2014 ouv éva TooooTd Uyoug 0%

Me Bdaon Tov TTpoNyoUNEVO TTiVOKA EKTEAECAUE TOUG OXETIKOUG UTTOAOYIOUOUG Kal Ogv TTPOEKUWAV TTOOA YIO KAUia oTrd TIG

AVWTEPW TTEPITITWOEIG.

. AvaAhuon suaioBnaiog yia 10 AEZ (ATré0sua EKKpeuwv ATTolNUEIWTEWY)

>1nv Oladikacia uttoAoyiopoU Tou AEZ xpnoiyotroiBnkav KATTOIEG TTOPAPETPOI — TTOPAdOXEG TIOU ETTIOEXOVTAI KATTOIO
SlagopoTroinon r METABANTOTNTA. ZTOUG TTAPOKATW TTIVAKEG KOTAYPAPOVTAl QUTEG Ol TIAPAPETPOI — TTAPAdOXEG KABWG Kal Ta
apIBuNTIKA atToTEAETUATA (SIOQOPES ATTO TNV KEVTPIKN EKTIUNGN) KATOTTIV UTTOAOYIGUWV.

A/A Mapadoxn Kevtpiki EkTipnon 2evapio 1 2evapio 2 2evapio 3 2evapio 4
1 YTmroAoyiopog “LDF” pe Baon 15¢Tia 3eTia S¢eTia - -
Yno)\oylcpég’xpr]pmopow'v ME 2.0% ) ) 3.0% )
2 MEAANOVTIKO TTANBWPICHO
3 Yrrvoymuog 1T!Z)0060KE.L)U£VOU 15¢Ti0 ) ) ) 5eTia
O¢ikTn {nIWV pE Baon
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A/A Mapadoxn KevTpikA EkTipnon evapio 1 2evaplio 2 2evapio 3 2evapio 4

1 Y1oAoyiopog LDF pe Baon 187.119 186.762 186.947 - -

YTroAoyiopdg XpnUaTOPOWY HE

HEAAOVTIKO TTANBWPICUS 187.119 - - 187.742 -

YTroAoyiopog TTPOCSOKWHEVOU

BeikTn {nUIWV Pe Baon 187.119 - - - 194.465

5.2 Kiviuvoc ayopdcg

Kivduvog ayopdg cival o kivduvog {nuiag Trou TTpokUTITEl atrd Ououeveig €CeAifelg otnv Ty A oTn PeTABANTOTNTA TTOU
TTAPATNPOUVTAl OTIG AYOPES ETTITOKIWY, OUVOAAAYHATOG, HETOXWYV KAl EUTTOPEUPATWY. Znuieg ival duvaTtév va TTPoKUYouV Kal
atrd 10 XapTOPUAAKIO Kal Katd Tn diaxeipion Twv aTtoixeiwv EvepyntikoU-NadnTikou.

5.2.1 Kiviuvog NeTaBoAWYV TIMWV ayopdg

H Etaipeia epapuolel 6Aeg TIG ouyxoveg peBodoug péTpnong Kivduvou ayopdg. e autd To TTAQioIo o KivOuvog ayopdg Tou
XapTo@uAakiou peTpdral pe Tov uttohoyiopd Tng Agiag oe Kivouvo (Value at Risk-VaR). H yeBodoAoyia uttoAoyiopol tng Agiag
oe Kivduvo ekTiud Tn péyiotn duvnTikr peiwan oTtnv kabapr Tpéxouoa agia Tou XapTOQUAQKIOU TTou UTTOPEi va oUMBEi o€ éva
KABOPIoPEVO XPOVIKO SIAOTNUA KAl YIa £V GUYKEKPIYEVO ETTITTEOO EPTTIOTOOUVNG, TTOU OeV PTTOPEI OUWG va KOAUWE! eKTiunon
OIKOVOUIKWY aTTWAEIWV TToU PTTopEl va TTpokUWel atmd e§aIpeTIKG aouvhBioTeg petaBoAés. H Etaipeia dev kaTtéxel mapdywya
XPNUOTOOIKOVOUIKG péoa.

5.2.2 Kivduvog ouvaAAdyuaTog

O kivduvog auvaAAdypaTog gival o Kivduvog Tng dlakUuavong TnG agiag evog XPnUOTOOIKOVOUIKOU PJECOU AOyw WETABOANG Twv
ouvaAAaypaTikwy 1ooTiiwy. H ETaipeia dev ekTiBeTal gg anuavTikO GUVAAAQYUATIKO KivOUVO, KaBwg TO JeYaAUTEPO PEPOG TWV
ouvaAAaywv TTpaygoToTroleital o Eupw Tou otroTeAel Kal TO  AsiIToupylkd Tou vépiopa. Emiong dev  umdpyouv
XPNMATOOIKOVOUIKG péca ekppacuéva oe Evo vopiopa atnv KatdoTtaon tng Xpnuotooikovouikhng ©éong. Katd ocuvéreia
OTTOIOdATTIOTE PETARBOAR TWV CUVAAAQYUOTIKWY ICOTIHIWY Oev Ba emépepe afloonueiwtn petafoAn otnv KaBapry ©éon kai 1a
amroteAéopard Tng Etaipeiag.

5.2.3 EmTOoKIaKOC Kiviuvog

O emTOKIOKOG Kivouvog eTTnpeddel onuavTika Ta atoixeia Evepyntikou kai Madnrikou Tng ETaipeiag.
O KivBuvog TTITOKIOU ava@EépeTal OTIG HETABOAEG TwV PEAAOVTIKWY TOPEIAKWY POWV TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV £EQITIOG
TWV JIOKUPAVOEWY OTA ETTITOKIA.

O1 dloKUpPAvoEiG Twy €TTOKIWY €TTNPEAdouv oe PeydAo Babud kal Tnv Trapoloa agio TwV aVOUEVOUEVWY POWV aTTd pia
emévouan N dia uttoxpEéwon.

H ETaipgia TTapakoAouBei TIG EMTITWOEIG TOU ETTITOKIAKOU KIVOUVOU €£TACOVTAG TNV OIAPKEIQ TOU XAPTOPUAAKIOU XpeOYpA®wyv
TNG KOBWG KAl TWV OXETIKWYV TNG UTTOXPEWOEWY O OUVOUAONO ME TIG £EEAICEIS OTIG ayOopEG XPAUATOG Kal ETTEVOUEI ONPAVTIKO
TUAMA TOU XAPTOQUAAKIOU TNG o€ OpdAoya aTaBePoU €TTITOKIOU We OIAPKEID AVTIOTOIXN TWV OXETIKWY UTTOXPEWOTEWV. MOAITIKN
TNG €ival va eyyudTal eMTOKIA TTOU BpioKovTal KATw A TO TTOAU OTO €TTITTED0 TOU ETTITOKIOU TNG AYOPdG.

AvOo@OopIKG PE TA TTEPIOUCIAKA OTOIXEIO EI00OMPATOG, Ol TTVAKEG TTOU OKOAOUBOUV TTOPaBETOUV Ta PECO TTPAYUATIKG ETTITOKIA
TOUG KOTG Tnv nuepopnvia Tng XpnuoToOIKOVOUIKAG ©féong kol TIg TePIGdoug AASNGg i emavekTiuynong. ‘Evrokeg
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG, TTANV TWV ACQANICTIKWY TTPORAEWEWYV, OEV UTTAPXOUV.
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ENEPIHTIKO

Ai6ypaga diabéaiya TTPog TTWANCN

Ai6ypaga ddveia Kal aTTAITHOEIG

Atraitioeig até ddveia

Tapeiaka diaBéoipa kai Icoduvaua
aAuUTWV

ZUvolo

NAGHTIKO

MaBnuaTiké atmobéuara acpalioewv
dwng

Ouadikd erevouTikKG cupPBOAaIa
(DAF) ue ouppeToxn oTa KEPON

Zuvolo

AvdAuon suaigBnaoiag elAoyng agiag

Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2014
Katd tnv nuepopnvia tng XpnuaTooIKOVOUIKAG OE0NG, TO TTPOPIA TWV EVTOKWYV XPNMATOOIKOVOUIKWY HECWV TNG ETaipeiag Arav:

2014 2013
Z100gp0 Kupaivépevo ZUvoAo 210000 Kupaivépevo ZUvoAo
Emitékio Emitékio Emitékio Emitokio
390.840 - 390.840 346.329 - 346.329
48.171 - 48.171
1.836 - 1.836 3.003 - 3.003
58.756 - 58.756 40.393 - 40.393
499.603 - 499.603 389.725 - 389.725
2014 2013
Z100gp0 Kupaivépevo ZUvoAo Z100£p0 Kupaivépevo ZUvoAo
Emitékio Emitékio Emitékio EmiTokio
153.586 - 153.586 156.786 - 156.786
38.276 - 38.276 35.291 - 35.291
191.862 - 191.862 192.077 - 192.077

H Etaipeia dev €xel EvToKa XpnUATOOIKOVOUIKA OToIxeia EvepynTikoU (ekT0¢ Unit Linked) TTou va ammoTigwvTal aTnv €UAoyn agia

péow atroteAeopdTwy. Emiong, n Etaipeia dev €xel mapdywya (cupBoAaia aviaAAayAg ETTITOKIWY) TTOU va XOPOKTNPICEl wg

péoa avTIoTABUIONG AOYIOTIKOU JoVTEAOU avTIoTABUIoNG eUAOYNG agiag, eTTiong dev UTTAPXOUV OPOAOYQ KUUAIVOUEVOU ETTITOKIOU.

Etmopévwg, pia aAAayr] Twv emMTOKIWY KATd TNV NUEPOUNVIA TNG XPNUATOOIKOVOUIKNG @¢ong dev Ba etTnpéale Ta ammoTeAéopaTa.

Mapakdtw TrapartiOeTal mivakag pe Tnv €midpacn Tou Ba eixe ota 101a KepdAaia katd Tnv 31 AekepBpiou 2014 pia geTaBoAn

TWV ETTITOKIWV TWV EVIOKWYV XPNHATOOIKOVOUIKWY aToIxeiwv EvepynrikoU katd (+/-) 100 povadeg Baong.

H avdAuon auth €yive pe Tnv TTpouTrdBean OTI OAEG 01 AAAEG peTaBANTEG Ba TTapéuevay oTaBepES. TNV TTAPAKATW avaAuon dev

epIAauBavovTal oI TOKOL.

OpoAoya diaBéoipa TTPOG TTWANGN

+100bps - 100bps
2014 2013 2014 2013

(15.895) (13.945) 11.988  14.129

(15.895) (13.945) 11.988  14.129

AvdAuon euaiobnaiag euAoyng aiag JaKPOXPOVIWV UTTOXPEWOTEWY AOYW PETABOANC ETTITOKIWV

H Etaipeia TpaypaTtoTroiei EAeyX0 ETTAPKEING TwV ATTOBEPATWY YIa TIG HAKPOXPOVIEG UTTOXPEWOEIG TNG KOTA A.NT.X.A..

MNa 11 cuPTTANPWPOTIKEG KAAUWEIG uyeiag Kal aTuxfuarog (Riders) n utroxpéwaon utroAoyileTal wg:

M.A. yeANovTIKWV acg@aAioTpwy - M.A. (UEAAOVTIKWV TTANPWOEICWYV {NUIWV + HEAAOVTIKWYV TTPOUNBEIWY + PJEAAOVTIKWV

€€00wv),01T0U M.A: AvaAoyioTiKi TTapouca agia.
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100 povadeg Baong. Ta amoTeAéguaTa TTAPOUCIAJOVTal GTOV TTOPAKATW TTIVOKA:

MNapadooiakd Mpoidvra % MeTaBoAn
ZwnAg

KevTpikd Zevapio
Emitoékio + 100 bps
Emitékio - 100 bps

ZUUTTANPWHATIKESC KAAUWEIG

Kal TTpoidévra Yyeiog

KevTpiké Zevaplo
EmmiTékio + 100 bps

Emitékio - 100 bps

2014

Emimrwon oTig
Ymoxpewaoeig

173.157

161.589

183.409

21.483

20.182

22.596

Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2014
Mpaypartotroidnke avaAuon euaiodNCiag TwV JOKPOXPOVIWY UTTOXPEWCEWY OE OXEOTN WE TN JETABOAN TWV ETITOKIWY KATE +/-

2013

Emimrwon oTig
Ymoxpewaoeig

165.889
156.044

179.954

15.463
14.754

16.257

Mapakdtw TrapatiBetal avaAuon Twv eviokwy lMepioudiokwv aToixeiwv TG ETaipeiag kair Tou Opidou avd péco TTpaypaTiko

ETTITOKIO.

AvdaAuon Twv eVIOKWYV TTEPIOUTIAKWY OToIXEIWV ElgodruaTtoc avd y€oo TTpayuaTiké €ITOKIO

THZ 31 AEKEMBPIOY 2014

Aidypaga- AlaBéaipa TTpog TTWwANon

AiI6ypaga ddveia Kal aTTaITroEIg

ZUuvolo AgIoypapwyV eTEVBUTIKOU XapTOoQUAaKiou
- Tapeloka d1aB€aipa kal 1I000UvVaPa auTwyv

-Evtoka Adveia Zuvepyatwyv

- Adveia Acpahiopévwv Zwng

- Adveia TTPOowWTTIKOU

20volo

THZ 31 AEKEMBPIOY 2013

Aioypaga- AiaBéaipa TTpog TTwANon

ZUuvolo AgIoypapwyV eTTEVSUTIKOU XapTOoQUAaKiou
- Tapelokd d1aBéoipa Kal I00dUVAaUa auTwv

~Evtoka Adveia Zuvepyatwyv

- Adveia Acpaliopévwv ZwnAg

- Adveia TTPOOWTTIKOU

Z0voAo

ZUvoAa 0-3% 3-6% 6-9 % 9-17 %
325.602 152.040 168.916 4.646 -
48.171 48.171 - - -
373.773 200.211 168.916 4.646 -
58.756 54.944 3.812 - -
653 445 207 - 1
1.001 2 - 990 9
182 - 182 - -
60.592 55.391 4.201 990 10
434.365 255.602 173.117 5.636 10
ZUvoAa 0-3% 3-6% 6-9 % 9-17%
346.329 191.742 150.574 4.013 -
346.329 191.742 150.574 4.013 -
40.393 40.393 - - -
1.612 659 948 5 -
1.183 2 1 1.166 14
208 - 208 - -
43.396 41.054 1.157 1.171 14
389.725 232.796 151.731 5.184 14
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2014
5.3 MoTWTIKOC Kiviuvoc

O moTwTikég Kivduvog yia Tnv ETaipeia ouviotatal otnv mBavéTnTa kKamolog avrioupfaAAdpevog va TTpokaAéoel atTnv Etaipeia
OIKOVOUIKN ¢nuia Adyw aB£TnoNng OIKOVOUIKWY TOU UTTOXPEWOEWY KOI OXETICETAI KUPIWG ME avTAo@QAAIOTIKG UTTOAOITTO,
EUTTOPIKEG KOl AOITTEG ATTAITATEIG KAl TIG £TTEVOUCEIG o€ afidypaga diaBéoiya TTpog TTWANGN Kai dlokpatouueva wg Tn ARgn.

H AoyIoTIKR a&ia Twv XPNUATOOIKOVOUIKWY CTOIXEiwv EvepynTIKOU avTITTpoowTTelel TN PEYIOTN €KBECN OTOV TIOTWTIKG KivOuvo.
H péyiotn ékBeon oTov TTOTWTIKO KivOuvo KaTté TNV nUEPONVia TNG XpnUATOOIKOVOUIKNG @¢ong fATav:

AoyioTikA adia
2014 2013
AgIoypaga eTTeVOUTIKOU XapTopuAakiou - AiaBéaipa TTpog TTWANoN 390.840 407.350
AgI6ypaga eTTeVOUTIKOU XapTo@uAaKiou - AGvela Kal aTraiTroelg 48.171 -
>UvoAo ATTaITHOEWY 62.193 68.823
Tapelokd diaBéoipa Kal I00dUVapa auTwy 58.756 40.393
559.960 516.566

21OV OvWTéPW TTiVOKO, OTTO TO OUVOAO TWwv ETTEVOUTIKWV Xpeoypdewv oTnv eUAoyn aio pgéow armroTeAeopdTwy, Oev
mepIAapuBdavovTtal Ta atopikd eTTevOUTIKG cupBoAaia (Unit Linked) d16T og autd ta cupfBoAaia o emevOuTIKOG Kivouvog
TTEPIEPXETAI EEOAOKARPOU OTOV KATOXO TOU GUUBOAQiou.

AvdAuon Xpnpatoolkovoulkwy Méowv EvepynTikou avd Mewypapikd xwpo oToug oTroioug dpacTtnploTroiital n ETaipeia.

2014 AoyioTiki Adia 2013 AoyioTiki Adia

EAAGSa Kutrpog EAAGSa Kutmrpog

Aﬁltj_\r(zc)x\:;xnsmvéunmu XapTo@uAakiou - AlaBéoiya TTpog 390.840 ) 407 350 )
AgI6ypa@a eTTeVOUTIKOU XapTo@UAaKiou - AGvela Kal aTraiTroelg 48.171 -

2UvoAo ATTAITHOEWY 44.199 17.994 54.898 13.925

Tapelokd diaBéoiua Kal 1I00dUvaua auTwy 39.127 19.629 29.831 10.562

522.337 37.623 492.079 24.487

Agv uTtdpxel 1IBIAITEPN CUYKEVTPWOTN KIVOUVWY ava YEWYPOAPIKO Xwpo d10TI n ETaipeia dpacTtnpiotroisital Kupiwg atnv EAAGSa,
ME pIKpR Trapaywyry otn KOmpo n otmoia OPwg TTPAyPaTOTTOIEITal PMECW TOTTIKAG TPATTECAS (ZUVEPYATIKNG) OTTOU OTIG
TEPICOOTEPEG TWV TIEPITITWOEWY TA A0QAAIOTPpa €I0TIPATTOVTAI PE TNV €kdoan Tou cupBoAaiou. Ta Tauelakd SlaBéoiya Kai
1008Uvapa autwyv Tou KutrpiakoU utrokataoTiuaTog Tng Etaipeiag tnpolvTal Kupiwg otnv Zuvepyatik Tpdameda Kutrpou kai
aTto ZuvepyaTikd TapieutApio Agpecol. Or amraitrioelig otnv Kdtrpo e€o@AolvTtal cuvrBwg g€ GUVTOPO XPOovIKO SiIdoTnua atro
TNV ARgN Tou £TOUG.

MapariBevral TapakdTw avadAucon Twv XPNUATOOIKOVOUIKWY aToixgiwv EvepynTikoU Ta otroia €ite eival o€ kaBuoTépnon eite
TANPoUV TIg TTpoUTToBEéElg Siaypa@ng f OXI, avTtioToixa. Aev TTepidapBdavovTal Ta TTpoidvTa Unit Link yia Ta otroia Tov kivduvo
PEPOUV Ol ACPAAITHEVOL.

2014 2013
XpnuaTtoolkovouikd aTtoixeia EvepynTikoU 1Tou dev gival o KaBuaTépnal
Aﬁ]rl,l:mpéesopak; Kal éstnAnpoUsVT?g TTpoliTToBéaeic Siaypagric Pronten 243426 489.204
XpnuaTooIiKovouIKa aToixgia EvepynTikoU o€ kaBuoTtépnon (AngNTTpdBecuEG aTTAITHCEIG PE 1812 9.093
mOavoeTnTa gioTrpagng) mou Ogv TTANPOUV TIG TTPOUTTIOBECEIG dlaypaPrg
ATTopgiwpéva XpNHOTOOIKOVOUIKG oToIxeEia EvepynTikou 14.722 18.269
559.960 516.566
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

MapatiBeTal TTapakdTw n MOTOANTITIKA IKAVOTNTA TWV aVWTEPW XPNUOTOOIKOVOUIKWY OTOIXEiwV BACEl Twv OgIOAOYATEWY TNG
Standard & Poors (S&P) :

Kivduvog

31 Aekepppiou Xwpig
2014 Z0voAa AAA AA+ AA AA- A+ A A- BBB | CCC moTt/ki
afioAlon
Xpedypaga
AlaBéoipa TTpog 390.840 | 137.764 | 46.523 29.755 88.351 | 1.323 11.945 - | 9.940 - 65.239
mwAnon
Xpedypaga - Adveia 48.171 - - - - - - - - - 48.171
ATTITAOEIG OTTO
ao@AAIOTPa Kal 21.743 - - 36 115 47 - - - - 21.545
AOITTEG OTTAITAOEIG
ATTaITAOEIG aTTd
) 1.836 - - - - - - - - - 1.836
oavela
ATTaITAOEIG aTTd
) 38.614 - - 3.127 29.383 202 - - - - 5.902
AvVTaoQOAIOTEG
Tapelakd diabéoiua
. 58.756 - - - - | 2.725 25.025 73 7.818 23.115
& 100dUvapa
>uvoAikog
MMIOTWTIKOG 559.960 | 137.764 | 46.523 32.918 | 117.849 | 4.297 36.970 73| 9.940 | 7.818 | 165.808
Kivduvog
31 Aekepppiou Xwpig
2013 ZUvoAa AAA AA+ AA AA- A+ A A- BBB | CCC moT/KA
afioA/on
Xpedypaga
AlaBéoipa TTpog 407.350 | 138.216 | 50.669 14.732 | 136.522 - 5.503 | 1.284 - - 60.424
mwAnon
Advela kal AOITTEG
UTTOXPEWOEIG
ATTITACEIG OTTO
aoc@AAICTPO Kal 29.816 - - 185 24 71 - - - - 29.536
AOITTEG OTTAITAOEIG
ATTaITAoEIG aTTd
. 3.003 - - - - - - - - - 3.003
odveia
ATTaITAOEIG aTTod
. 36.004 - - 30.370 1.154 54 - - - - 4.426
AVTAOQOAIOTEG
Taueiaka dlaBéoipa
) 40.393 - - - - | 1.520 16.605 - -| 5.875 16.393
& 100dUvaua
ZuvoAikég
MIOTWTIKOG 516.566 | 138.216| 50.669 45.287| 137.700| 1.645 22.108| 1.284 -| 5.875| 113.782
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZXZEIX 31 AEKEMBPIOY 2014
5.3.1 Eptropikég Kal AOITTEG ATTAITACEIC

H péyiotn €kBeon oTOov MOTWTIKG Kivduvo yia TIiG ATaITAcElg omd  Ac@aANIoUévoug Kat@ Tnv  nuepounvia Tng
XpnuaTooikovopikng ©¢ang avda SikTuo fTav:

AoyioTikg aia
2014 2013
‘1810 dikTUO 2.542 4.270
MpdKTOPES KAl CUVEPYATEG 3.441 9.181
Noirra 787 2.711
6.770 16.162

O kivduvog avagépetal oTo OTI 01 aoc@aAifouevol OTTWG €TTiIONG Kal oI ouvepyaldouevol pe tnv Etaipeia (Aiktua MNwAnong-
AlapecoAaBouvTeg) utropei va pn duvavtal va kataBdAouv Ta TTood ac@aAioTpwy TTOU Eival aTTaITNTA.

H ékBeon Tng ETaipeiag og MOTWTIKO Kivouvo €TTNPeddeTal KUPIWG aTrd Ta XOPOKTNPIOTIKA KABE ouvepydTn PHECW TWV OTTOIWV
yivetal n gioTrpagn Twv aTTAITACEWY a1Td AcPaAIoTrpIa cuuBoAaia.

H EmTtpoty Alaxeipiong Kivduvou €xel Béoel pia moTwTikA TTOAITIKA BAcel TN oTroiag kABe vEog ouvepydTng eCeTACETAI O€
aTtoyikh BAoN yia TNV TIOTOANTITIKA TOU IKAvOTNTA TIPIV TOU TTpoTaBoulv ol cuviBelg 6pol TTANpwHWY. O €AeyxX0g TTIGTOANTITIKAG
IKavOTNTOG TToUu TIpaypatoTroiei n Etaipeia meplhapfdver v €§étaon TPOTTEQIKWY TINYWV KAl GAAWV  TPITWV  TTNYWV
OTOANTITIKAG BaBuoAdynang, av ummdpxouv. MoTwTIKA Opia opiovTal yia KEAOe ouvepPydTn, Ta OTTOId AVTITTPOCWTTEUOUV TO
MEYIOTO avoIXTO TTO0O TTOU PTTOPED va £XEI Xwpig va atraiTeital éykpion ammd Tnv Emrpotm Alaxeipiong Kivduvou kai Ta otroia
emmavegeTafovTal Katd TaKTa Xpovikd dIaoTAUATA.

Kard tnv TrapakoAolBnon Tou TOTWTIKOU KIVOUVOU TWV CUVEPYOTWY, Ol CUVEPYATEG OPadOoTToloUvVTal avaAoya PE TOo SiKTUO
dIavoung.

H Etaipeia kataxwpei TpoBAewn atroueiwong TTou avTITTpooWTTEUEl TNV EKTIUNGN YIa {nuieg o€ ax€0n YE TIG EUTTOPIKES Kal TIG
Aoirég amraitioelg. H mpéBAewn auth atroTeAgital Kupiwg atréd {nuieg aTToPEiwonNg CUYKEKPIPMEVWY aTTaITAoEWY UWnAou piokou
KOl OTTO OUYKEVTPWTIKEG CNUIEG YIO KATNYOPIEG OMOEIBWV ATTAITIIOEWY TTOU EKTIHWVTAI OTI €XOuv TTpayuaToTroiNdei aAAd dev
€xouv akoua yivel yvwoTég. H mTpoBAewn yia opoeIdeig KaTnyopieg aTTaITACEWY TTpoodiopifeTal BACEl IOTOPIKWY OTOIXEIWV
TTANPWHWY OPOEIBWYV ATTAITHOEWV.

5.3.2 Emrevduosig

H ETaipeia Trepiopidel Tnv €KBe0A TNG O€ TTIOTWTIKOUG KIVOUVOUG, £1TeEVOUOVTAG JOVO OE AUETO PEUCTOTTOINTINA XPpedYypapa atrd
avTiIoUPBAaAAGPEVOUG TTOU €XOUV augnuévo BaBud @epeyyudTNTAG KOl TTIOTOANTITIKA IKavOTNTa. H ETTEVOUTIKA TTOAITIKA TNG
Etaipeiag mepiAapBdvel Tnv T0TT0BETNON O TiTAOUG Pe aufnuévn TOTOANTITIKA IKAvOTNTA. X€ auTO TO TTAQICIO Kal Adyw Tng
oTadIOKAG UTTORABUIONG TNG TTICTOANTITIKAG IKavoTNTAg TNG EAAGSQG, TTOU eviABNKE PETA TNV EQAPUOYI TOU TTPOYPAUHOTOG
avtaAAayng opoAoywv (PSI) oTig 24 deBpouapiou 2012, ato otroio cuupeteixe kal o Opidog ALLIANZ, n Etaipeia augdvel Tnv
0éan TnNG o€ eKOOTEG XPEOYPAPWY PE UPNARA TTIOTOANTITIKYA IKAvOTNTa atrd Toug B1EBVAG 0ikoug agloAdynong.

O moTwTIKOG Kivouvog yia Tnv Etaipeia 6cov agopd oT1a Xpeodypapa diabéoiya Tpog TTwANon, Ye dedopévn TNV augnuévn
TNOTOANTITIKA IKAVOTNTA, €ival XaPNAGG €TTEIBN avTavakAoUV TIG TINEG TIG ayopdg, o€ avTiBeon Ye TIG eTTevOUCEIG DIOKPATOUMEVEG
oTnVv ARgN Kai TIg €TTEVOUOEIG O€ DAVEI KAI ATTAITACEIG TTOU ATTOTIUGVTAI OTO avATTOORECTO KOOTOG

Mapakdtw TTapatiBovTal TTAnpopopieg GOV aPopd OTa XPEOYPaPa JIBECIPA TTPOG TTWANCT Kal £TTEVOUCEIG O€ DAVEIQ.
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Xpeodypaga (OudéAoya) 31 AskeppBpiou 2014

Kpartikd opdAoya EupwTraikng ‘Evwong — AiaBéaipa mpog TTwAnon
Etaipikd opdAoya Eupwtraikig Evwong — AiaBéoipa mpog TTwAnaon
ETaipikad opdAoya opilou Allianz — AlaBéoiya TTpog TTWANGN

ETaipikd opdAoya opilou Allianz — Adveia Kal oTTAITAOEIG

Xpeoypagpa (OudAoya) 31 AskeuBpiou 2013

KpaTikd opdloya Eupwtraikig ‘Evwong
Etaipikd opdAoya Eupwtraikig Evwong

ETaipiké opdAoya opidou Allianz

Xpeoypapa diabéoipa wpog TwAnon (Apoifaia kal yetoxika KepdAaia)
31 Aekepfpiou 2014

MeTtoxég ETaipikou €181kou okotrod Opidou ALLIANZ

OuoAoyioka ApoiBaia KepdAaia EEwTepikou

Xpeoypapa diabéoipa Tpog TwAnon (Auoifaia kal yetoxika KepdAaia)
31 Aekepppiou 2013

MeToxég ETaipikou €181koU okotrou Opidou ALLIANZ

Oupoloyiokda ApoiBaia KepaAaia EEwTepikoU

5.3.3 Eyyuiosig

OvopuaoTtiki Aia

Tpéxouoa Aia

188.020 220.639
11.200 13.147
86.000 88.085
48.000 48.171
333.220 370.042

OvouaoTiki Atia

Tpéxouoa Aia

178.888 196.903
10.000 10.393
134.000 136.058
322.888 343.354
Mepidia Tpéxouoa Aia
4.704.000.000 52.029
872.218 12.487
4.704.872.218 64.516

Mepidia Tpéxouoa Aia
4.704.000.000 47.321
872.218 12.460
4.704.872.218 59.781

H Etaipeia €xel TRV TTONITIKA VO PNV TTOPEXEI XPNMATOOIKOVOUIKEG EYYUNOEIG OE TPITOUG EKTOG QUTWYV TTOU A@OPOUV EYYUNOEIG

ATTOTTANPWUNG ac@aAIoTnPiwv cupBoAdiwy ekd00ewg TNG ETaipeiag kKal GUUPETOXAS YIa dIAQOoPOUG diaywVIGHoUG, OTav auTtd

armaiTeital Kol Tavra Katémmiv €ykpiong Tou AloiknTikoU ZupBouliou Tng Etaipeiag. Emiong pépog Twv ac@alioTnpiwv

OUMBOAdiwY KAGOOU Zwrg TTOPEXOUV e€yyunuéveg atrodooelig BAacel eyyunuévou r TexvikoUu emitokiou. H Etaipegia yia va

QVTIMETWTTIOEI TOV KIVOUVO QuUTO XPNOIUOTIOIEl TEXVIKEG ouvdiaopoU Amraimioewv Kal YToxpewoewv (ALM), evw yia Tnv

TTapakoAoUBnon TWV UTTOXPEWCEWV XPNOIYOTTOIEl oUYyXpoveG HEBGBOUG aTToTiunonG.
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5.3.4 Avtao@aAIoTEG

O «kivduvog avagépeTal aTo OTI O GVTGOQAAICTEG UTTOPEl va unv gival o€ Béon va KaAUwouv Tnv avaAoyia Toug €TTi Twv
QAOQAAICTIKWY UTTOXPEWTEWV I ETTI TWV OCQOANIGTIKWY OTTOJNHILCEWYV TTOU £X0uV 1dn KaTaBANnBEei aToug BIKaIoUXoUG.

O mMOTWTIKOG Kivduvog TToU aTToppéel aTTd TOUG avTaQOAIOTEG TTEpIoPICeTal dedOPEVOU OTI KUPIOTEPOG AVTAO@AAICTAG €ival n
punTpik ETaipeia, Allianz S.E. evwy peyGAo pépog ammd Toug AoITToUg ouvepyalOUEVOUG OVTOOQOMOTEG £xEl augnuévn
TTNIOTOTTOINUEVN TTIOTOANTITIKY) IKAVOTATA.

5.4 Kiviuvocg psuoToTNTOC

Eivai o kivduvog n ETaipgia va un ummopéael va eKTTANPWOEl EUTTPOBETUA TIG XPNUOTOOIKOVOUIKEG TNG UTTOXPEWOEIG.

H mrapakoAolBnon Tou KIVOUVOU peUCTOTNTAG ETTIKEVIPWVETAI OTNV IKAvOTNTA TNG ETaipeiag va dioTnpei €TTapKr) peuoTotnTa yia
TNV EKTTAAPWON TWV GUVOAAGKTIKWY TNG UTTOXPEWOEWY, N oTroia e§ac@aAiletal atrdé Tn dlaxeipion ToUu XPOVIKOU CUOXETIOUOU
TWV TOUEIOKWY EI0POWV KAl EKPOWV KaI TNV ETTAPKEIA TAPEIOKWY OlaBeTiywy Kal GUETO PEUCTOTTIOINCIUWY XPEOYPAPWY YIa TIG
TPEXOUTEG GUVAAAQYEG.

H ETaipeia kavel diaxeipnon EvepyntikoU kai MNabnTikoU péoou NG Katdptnong €1I0IKwy JovTéAwy mitripnong (ALM studies).

O1 cupBartikég AAEEIG (TTPOEEOPANUEVEG) TV XPNUATOOIKOVOUIKWY OToIXEiwV EvepynTikoU £xouv wg €EAG :

N\OYIOTIKEG
31 Aekepppiou 2014 i 0-5E1n 6-10 'Etn 11-15°ETn 16-20°Etn 21-35°Etn
agieg
AlaBéoipa Tpog TTWANGN
390.840 280.539 62.881 47.419 - -

XPNHATOOIKOVOUIKA OTOIXEIT

Adveia Kol oTTAITACEIG 48.171 - 48.171 - - -

Aidypaga o€ eUAoyn agia yéow

. 45.374 45.374 - - - -
ATTOTEAETUATWV
Z0voho aTTaITACEWV 62.193 59.571 1.754 8 6 855
Tapelakd diabéoiua kal I00dUvaua auTwyv 58.756 58.756 - - - -
605.334 444.240 112.806 47.427 6 855
AovIoTIKEG
31 Aekepfpiou 2013 ] 0-5'Emn 6-10'ETn 11-15°Etn 16-20°Etn 21-35°ETn
agieg
AloBéoipa TTpog TTWANCN
) . 407.350 285.336 80.037 41.977 - -
XPNHUOTOOIKOVOUIKA OTOIXEIO
Advela Kal AOITTEG UTTOXPEWOEIG - - - - - -
Aidypaga o€ euloyn adia péow
Goypae . vn agia p 52.652 52.652 - - - -
QATTOTEAECUATWYV
2UVOAO aTTaITACEWY 68.823 67.638 176 4 5 1.000
Tapeiakd diabéoipa kai IcodUvaua auTwv 40.393 40.393 - - - -
569.218 446.019 80.213 41.981 5 1.000
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Mapakdtw TropatiBevial o1 cupBaTikég ANgelg un TTpoeCo@Anuéveg, €KTOG Twv MabnuaTikwv ammoBepdtwy Zwng Kal Twv
amoBepdtwv DAF TTou TrepiIAapfdvovTal ota eTmevOuTIKE ao@aAIoTAPIa ZwAG, TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY,
OUUTTEPIAOUBAVOUEVWY TWV TTANPWHWY TOKWV KAl EEAIPWVTAG TIG CUHNPWVIEG CUPYNPIOUOU:

2uuBaTikég
31 AekepBpiou 2014 N\oVIOTIKEG \ ) 6-10 11-15 16-20 21-35
i Tapeiakés  0-5°'ETn i . i
agieg ] ‘ETn ETn ETn ETn
pOEg
MaBnuartikG ammoBepaTikd ac@aAeiv ZwAg 153.586  136.881 70.465  39.020 14.173 6.307 6.915
MpoBAEWEIG EKKPEPWIV ATTOCNUILTEWV 232.389 232.389 133.887 73.208 25.294 - -

[MpoBAEWel OoUAeUPEVWY aa@OANICTPWY Kal
pop llJ o i H ¢ P 44.313 44.313 44.313 - - -
AoITTéEG TTPORAEWEIG

ATtroBépaTa yia ao@aAgieg (WAG OTTOU 0 ETTEVOUTIKOG
. . ] o 26.373 26.373 26.373 - - - -
Kivduvog avrkel oToug ao@aliopévoug (Unit Link)

EtrevouTikd acpalioTrpia cuuBoAaia 57.277 56.596 34.864 11.162 6.399 4.172 -
YTTOXPEWOEIG TTPOG AVTACPAANICTEG 22.707 22.707 22.707 - - - -
MoTWTEG Kal AOITTEG UTTOXPEWTEIG 18.313 18.313 18.313 - - - -
ZUgvoAo 554,958 537.572 350.822 123.390 145.866 10.479 6.916
ZupBaTIKEG
31 Aekepppiou 2013 NovioTiKEG . i 6-10 11-15 16-20 21-35
] Taueiakég  0-5°En . . .
atieg , Em Em Em  Em
POEG
MaBnuatikad atroBepaTikd acpaAeiwv Zwng 156.786  134.847 75.145 36.975 12.179 4.997 5.551
MPoBAEYEIG EKKPEPWY ATTOCNUIWTEWY 216.848 216.848 125.867 70.778 20.203 - -

MNpoBAEyel OOUAEUPEVWY aa@OAICTPWY Kal
POBAEWEIS U H M P 48.473 48.473 48.473 - - - -
Aoirég TTpoAEWEIg

ATToB£paTa Yo ao@AAeleg (WG OTTOU O ETTEVOUTIKOG
. . . o 32.733 32.733 32.733 - - - -
Kivouvog avrkel oToug ac@aAliguévoug (Unit Link)

EtrevouTikd Aag@alioTripia ZuuBoAaia 55.210 50.961 21.051 1.928 7.965 8.307 11.710
YTTOXPEWOEIG TTPOG AVTACPAANICTEG 20.828 20.828 20.828 - - - -
MoTWTEG KAl AOITTEG UTTOXPEWTEIG 17.809 17.809 17.809 - - - -
XUvolo 548.687 522.499 341.906 109.681 40.347 13.304 17.261

O1 xpnuaTooikovouikég utroxpewaelg o€ Unit Linked kai DAF a@opouv g ac@aAIOTIKA ] €TTEVOUTIKA TTPOIOVTA N ANKTOTNTA TWV
oTroiwv e€apTdaTal Ao TIG ATTOPACEIS TWV AvTIoTOIXWV TTEAATWV. [a Adyoug atreikdévnong Kal JOvo Ta TTPOIGVTA auTA £XOUV
TagivounOei oTnV TTPWTN KATNYopia.

21OV TTOPAKATW TTiVaKA avaAUETal N EKTIMWMEVN, aTTO TNV TTAeUpd Aloiknong, d1atnpnoIuéTNTa fj AVAKTNOINOTNTA A TAKTOTTOINON
TOU GUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag:
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31 Aekepppiou 2014

Etrevdloeig o€ akivnta

AI6ypa@a TTEVOUTIKOU XapTOPUAOKIoU -
AiaBéoiya Tpog TTWANGN

Adveia kal AOITTEG UTTOXPEWOTEIG

Etrevdioeig yia Aoyopiaoud ac@aliouévwy TTou
PEPOUV TOV ETTEVOUTIKO KivOUvO

Etrevduoeig o€ OUVOEUEVEG ETTIXEIPNOEIG

Atraitioeig amd acpaAioTpa

ATraiTioeIg aTTé avTaoPalIioTEG

Atraitioeig ammd ddveia

NOITTEG aTTaITrOEIG

AvaBaAAOUEVEG POPOAOYIKA ATTAITHOEIG

Evowpata mayia mepiouciakd oToixeia

Aula Trepiouciakd oToixeia

Tapelokd diaBéoipa Kal 1I00dUvVapua auTwy

MpounBeieg kai Aoird £€€oda TTapaywyng
ETTOPEVWV XPNOEWV

31 Aekepppiou 2013

Etrevdloeig o€ akivnta

AI6ypa@a eTTeVOUTIKOU XapTOQUAaKiou -
AloBéaiua Tpog TTWANCN

Adveia Kal AOITTEG UTTOXPEWOEIG

Etrevdloeig yia Aoyapiagud ac@aliGUEVWY TTOU
PEPOUV TOV ETTEVOUTIKO KivOUvo

Etrevdloeig o€ cuvOEPEVEG ETTIXEIPNOEIG

Atraitioeig atmé ac@dAioTpa

ATTaITAoE€Ig atTd AVTOoPANIOTEG

Amraitioeig ammo ddveia

NOITTEG aTTaITAOEIG

AvaBaAAOuEVEG POPOAOYIKA OTTAITHOEIG

Evowpara mayia mepiouciakd aToixeia

AuAa TTEPIOUTIAKA OTOIXEIO

Tapelokd diaBéoipa Kal 1I00dUVaua auTwy

MpopnBeieg kai Aoird £€§oda TTapaywyng
ETTOPEVWV XPHOEWV
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BpaxumpéBsoua MakpotmrpdBsoua Unit Linked ZUVOAIKA
Mepiouoiakd Meplouaiakd Meprouociakd
oToIXEia oToIXEia oToIXEia

- 2.824 2.824

89.646 301.194 - 390.840

- 48.171 - 48.171

- - 45.374 45.374

- 2.895 - 2.895

4,741 2.029 - 6.770

38.614 - - 38.614

715 1.121 - 1.836

4.372 10.601 14.973

- 39.738 - 39.738

- 22.951 - 22.951

- 4.378 - 4.378

58.756 - - 58.756

9.750 8.300 - 18.050

206.594 444,202 45.374 696.170
BpaxumpdéBsoua MakpomrpdBsoua Unit Linked ZUVOAIKA

Mepiouoiakd Meplouaiakd Meprouoiakd
oToIxXEia oToIXEix oToIXEia

- 2.827 - 2.827

57.326 350.024 - 407.350

- - 52.652 52.652

- 2.895 - 2.895

14.170 1.992 - 16.162

36.004 - - 36.004

1.434 1.569 - 3.003

4.894 8.760 - 13.654

- 46.891 46.891

- 23.079 - 23.079

- 642 - 642

40.393 - - 40.393

10.565 9.354 - 19.919

164.786 448.033 52.652 665.471
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5.5 Kivduvoc ke@aAdiwv

H Etaipeia ekTiBeTan o¢ emmotmmkd kivduvo (Regulatory Risk) TTou €xel va KAvel KUPiwg PE TNV aOPOAICTIKR TOTTOBETNON Kal TV
dlaxeipion ke@aAaiou, n otoia agopd oTnv dIATAPNON TWV ATTAPAITNTWY KEQAAQiWY £T01 WOTE va KAAUTITETAI TO AvOyKaio
MepiBwpio PepeyyudTnTag CUPPWVA PE OO opifovTal aTTé TNV IoXUouca ac@aAIoTIKA kal ETaipikr) vopobeaia. ZXeTIKA PE TO
ETMTTEDO PEPEYYUOTNTAG KAI TNV ATTAITOUPEVN ACPAAICTIKA TOTTOBETNON YiveTal avagopd OTIG onUEIWoElG 41 kal 42.

H Etaipeia TTapakoAoubei oe guvéxn Bdaon 1o Uwog Twv Kepahaiwv Tng, pe Baon tnv ETaipikr kai AGQaMIOTIKr) vopoBeaia. AT
v 01/01/2016 n eTaipgia TTPOKEITAI Va GUUPMOPPWBET TTARpwG aTnv odnyia «PepeyyudtnTa ll». H véa odnyia BeoTrilel éva eviaio
oU0TNUA UTTOAOYIOUOU TWV KEQAAQIOKWY OTTAITACEWYV O OAEG T KPATN — YéEAN TnG E.E. 10 otroio Ba avrikaraoTtroel TTARpwg To
TPEXOV OUOTNUA, UIOBETWVTAG TEXVIKEG dlaxeipiong KivOUvwy, ETAIPIKAG SlaKuBEpvnong Kal dIaQAVEIag, Ol OTTOIEG KpivovTal
TAéOV aTTapPaiTNTEG Yo TNV 0pBR AciIToupyia TnG ayopdg Kal TNV TTPOCTACIA TOU KOTOVOAWTH — ao@oAiouévou péca OTO
aUyxpovo , TTOAUTTAOKO Kal CUVEXWG EEENITOOUEVO XPNUATOOIKOVOUIKO OUCTNA.

H ¢epeyyudtnta Ba Baociletal oe 3 TTUAWVEG. ETOV TTPWTO TTUAWVA -OTIG TTOOOTIKEG OTTAITACEIS PEPEYYUOTNTAG - TO BACIKO
aToixeio evdla@EépovTog ival n uloBETnon Tou EAdxioTou KepaAaiou PepeyyudTnTag KATW TOU OTTOIOU N ao@AAIOTIKR ETTIXEIPNON
odnyeital o€ eTOTITIKA TTapéuBacn kal mavh avdkAnon adeiag kal Tou Kepahaiou PepeyyudTnTag 10 OTT0i0 €ival To €mMOUPNTO
KEQPAAQIO TTOU Ba TTPETTEl va KOTEXEI MIO AO@AAIOTIKA €TAIPEIO ,TTPOKEINEVOU va PNV KIVOUVEUEI UE XPEOKOTTIO PE TTOCOOTO
eummoToolvng 99.5% og Xpovikd opifovta evdg €TOUG . ZTOV TIPWTO TTUAWVA €TTioNg TrepIAapBdavovTal 6Aol ol OXETIKOI KavOVEG
Bdon Twv otoiwv oxnuatifovral Ta TeXVIKA atmmoBéuara, pubuiovtal o1 emevduoelg, kaBopifovtal Ta TTEPIOUCIAKA CTOIXEIX
KaBwg Kail n ToIdTNTA TWV KEPaAaiwv TTou Ba oTo alvoAo Toug e€acpaliouv TNV eTIBUUNTH PEPEYYUOTNTA YIA TIG ACPAAIOTIKEG
eTaipieg. O 0eUTEPOG TTUAWVAG KOBOPICE! TIG TTOIOTIKEG TTPOBIAYPAPES TNG PEPEYYUOTNTAG, ONAAD: TIG APXEG ECTWTEPIKOU EAEYXOU
Tavw oTIg oTroieg Ba BaaifeTal n afloAdynaon KivoUvwyv (ETaIpIKA dlakuBEépvnaon) evw ETTITTAEOV TTPOXWPEA OTNV avaOKOTINGN TNG
MEXPI onpepa eTToTITIKAG d1adikaciag Kal aTnv avabewpnaon TngG. TEAOG o TpiTog TTUAWVAG KaBopilel TIG atraiTiioelg dnuoaicuong
KAl OIOPAVEIOG TWV OTOIXEIWY, ETTOTITIKWY KAl OIKOVOMPIKWY. Méoa oTta TAaioia Tng atmmairoupevng dIa@Aaveiog ol aoQaAIOTIKEG
eTaipieg Ba TpETTel va dnuoaioTrololv To Katd TTégov diaTnpoUv f 61 To aTraITounevo Ke@ahaio gepeyyudTtntag (SCR) 1 1o katd
TG00V Ol ETTOTITIKEG APXES TOUG ETTERAAQV TTPOCONKES KEQAAQiwY KATA TNV TTEPIOdO avaPopag.

6. AouAegupéva HIKTE ao@AAIoTpa Kal ouvaen é00da

2014 2013
Eyyeypappéva PIkTd ao@aAioTpa Kai guvagr ¢€0o0da — Zwnig 76.016 77.476
MeTaoAn ATToBEpaTog un douAeupévwy aog@aAioTpwy Zwng 1.151 1.691
>Uvoho KAGdou Zwng 77.167 79.167
Eyyeypappéva pIkTd aoc@dlioTpa kal ouvagr] é0o0da Ac@aAeieg Znpiwv — A.E. AutokiviTwy 53.742 54.433
MeTaBoA ATToB£uaTog un SOUAEUPEVWY AoPaAIoTPpWY 1.868 (778)
ZUvoAo Ec6dwyv kKAddou A.E AuToKIvATWY 55.610 53.655
Eyyeypappéva piktd ac@dhioTpa kai cuvagn é0oda Aopdieieg Znuiwv — Aoitroi KAadol 61.526 63.090
MeTtaBoAf ATroBépaTog un SouAeupévwy ac@alioTpwyv 1.148 2.520
20voAo Aoirwy Mevikwv KAGdwv 62.674 65.610
Ac@daNioTpa a1rd aviao@aMIOTIKEG dpacTnPIOTNTEG 12 24
Aouleupéva pIKTa ao@daAioTpa Kal dAAa ocuvagn éocoda 195.463 198.456
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6.1 EkXxwpn0évra ac@daAioTpa Kal cuvaen £é§oda

2014 2013
Ekxwpnbévia acpdAioTpa o€ avtac@alioTég ZwAG 20.490 20.369
MeTtaBoAf un douAeupévwv acg@aiioTpwy Zwhg 176 306
ZUvolo ekXwpnBéviwv aopalioTpwyv KAddou Zwng 20.666 20.675
Ekxwpnbévia acpdAioTpa o€ avtac@alioTéG Znuiwv — A.E. AuToKIVITWV 2.137 2.571
MeTaBoAnA un douAeupéviwy ao@AAicTPWY QUTOKIVATWY 88 4
ZUvolo ekXwpnBévTwy ao@alioTpwyv KAGSou A.E. AUTOKIVATWV 2.225 2.575
Ekxwpnbévra acpdAioTpa o€ avataag@aAioTég Znuiwv — Aortroi KAadol 23.234 23.635
MeTaBoAf pn douAeupévwy ao@AANICTPWYV AOITTWV YEVIKWV KAGOWV (357) 1.602
ZUVOAO eKXWPNOEVTWY AOPAAITTPWY AOITTWV YEVIKWV KAGSwWV 22.877 25.237
45.768 48.487
7. '"Ecoda emevduoEwv
2014 2013
‘Ecoda a1ré 10K0Ug
AouAeupévol TéKol opoAGYwV 8.874  7.040
MoTwTIKOi TOKOI KATaBETEWV 242 275
Aoitroi TéK0I daveiwv 160 142
ZUvoAo 063wV a1rd TOKOUG 9.276  7.457
Noitrd €00da eTTevoUOEWV
‘Ecoda a1d evoikia 134 123
Noitrd €00da eTTevOUOEWV 134 469
ZUvoAo AoITTwV E00dwV eTeEVEUOEWV 268 592
‘E€oda emevdloewv (48) (102)
ZUvoAo £§60wV eTEVEUOEWV (48) (102)
ZUvoAo £008wvV eTeEVOUoEWY 9.496  7.947

H peTaBoAn Twv pn douAeupévwv TOKWY OPOAGYWYV TNG TPEXOUOOS XpRoewg avépxetal oe Eupw 330 (2013: Eupw 965) 6TTwg
OXETIKA ava@épeTal oTn onueiwon 15.

8. (Znuig)/Képdn atrd atroTiynon emevdloewv

2014 2013

AmrooBéoeig Premium / Discount - AlaBecipwy TTpog TTWwAnon (2.364) (1.634)
Mepiopata opoAoylakwyv A/K 534 344
Képodn /¢nuiég Tapaywyou ouvdedeuévo pe AET - 473
(1.830) (817)

Ala@opég atroTinong ac@alIoTIKWY cupfoAaiwv Unit Linked (5.031) 6.522
(6.861) 5.705
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2014 2013
‘Ecoda arrd mpoundeieg epyaciwv agoifaiwyv KeQaAaiwy 1.505 1.413
KaBapo atmmotéAeopa atmod emevOUTIKG ac@alioThpia cupBoAaia U/L(EKTOG TTpouNnBEIwV) 478 445
Tokol o€ avTao@aAIoTEG (212) (211)
Noitrd é0oda 138 116
Noitroi T0KoI Kal ouvagn £€€oda (92) (91)

1.817 1.672

10. ATTodnMIWCEIG KAl TTAPOXEG OE AT PAAIOHEVOUG

Aoc@pdAeieg Zwng
KataBAnBeioeg ATTolnpItaelg
MeTaBoAfl AGQaAIGTIKWYV

MpoBAéwewv Unit Linked
MeTtaBoAfl AGQaAIGTIKWYV

MpoBAéwewv ekTdG Unit Linked

Aoc@dAeieg Znuiwv-A.E.
AuTOKIVATWV

KataBAnBeioeg ATTolnuiwaeig

MeTaBoAfl ACQaNIOTIKWV
MpoBAéwewv

Ao @dAeieg Znuiwv-Aortroi
KAddol

KataBAnBeioeg ATrolnuiwaeig

MeTtaBoAfl AGQaAIGTIKWYV
MpoBAéwewv

ZYNOAO

ZYNOAIKH

2014 2013
ANAAOIIA ANAAOIIA ZYNOAIKH ANAAOIIA

ANAAOIIA

METABOAH ANTAZQAAIZTON ETAIPEIAZ METABOAH ANTAXOQAAIZTON ETAIPEIAZ

(48.567) 10.713 (59.280)  (53.840) 10.809  (64.649)
6.359 - 6.359 (5.258) - (5.257)
(2.325) 1.944 (4.269) 6.868 1.330 5.538
(44.533) 12.657 (57.190)  (52.229) 12.139 (64.368)
(21.788) 718 (22.506)  (15.223) 704  (15.927)
(12.998) (574) (12.424)  (14.188) (33) (14.155)
(34.786) 144 (34.930)  (29.411) 671 (30.082)
(11.306) 3.850 (15.156)  (11.948) 4.976  (16.924)
2.512 1.148 1.364 (559) (7.364) 6.805
(8.794) 4.998 (13.792)  (12.507) (2.388) (10.119)
(88.113) 17.799  (105.912)  (94.147) 10.422 (104.569)

11. AouAeupéveg TTPOUNOEIEG TTAPAYWYAS

O1 0edouAeupéveg TIPOURBEIES, OI OTToIEG aTToTEAOUVTAI aTTO TIG TTPOUNBEIEG TTapaywyng TTou 8idel n ETaipeia o€ TpiToug yia

SlapecoAdpnon(£€0do) peiov To £0080 TTpouNnBeiwy TTapaywyng TTou Aaupdvel n ETaipeia ammé ToUG avTao@aNIoTEG, EXEI WG

egig:
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Ac@dAeieg Zwnig
Ao@daAeieg Znuiwy - A.E.
AUTOKIVATWV
Ao@daAeieg Znuiwv — Aoitroi
KAdadol
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2014 2013
AOYAEYMENEZ  EXOAA AMO AOYAEYMENESZ EZOAA AMO
NPOMHOEIEZ NPOMHOEIEX XYNOAO TNPOMHOEIEX [POMHOEIEZ ZYNOAO
MAPAFQrHE ANTAZ®AAIZTON MAPAFQrHE ANTAZOAAIZTON
(13.652) 7180  (6.472) (14.321) 6.400  (7.921)
(10.193) 45  (10.148) (8.706) 48  (8.658)
(13.498) 4.406  (9.092) (13.733) 4.036  (9.697)
(37.343) 11.631  (25.712) (36.760) 10.484  (26.276)

12. Aoird Asitoupyikd é§oda

12.1 ApoiBég kai £§08a TTPOCWITIKOU

To ouvoAiké k6aToG ApoIBwv kal EE60wv MpoowTrikou Trou TrepidapBaveral ata 'EEoda AloiknTiKAG AgiToupyiag kai AgiIToupyiag

AidBeong avaAleTal wg akoAoUBwg:

MioBodooia kai nuepouiodia

YTTOXPEWTIKEG EICPOPES KOIVWVIKAG AT@AAIoNG

MapetTépeveg TTAPOXES

MpoBAEYeIg yia AoITTEG TTAPOXEG TTPOCWTTIKOU (onueiwaon 35)

Mpdypapua TTPOKABOPIoHUEVWY EITPOPWV TTPOCWTTIKOU

Mpdypappa rpokabopiouévwy Trapoxwv N.2112/1920 (onueiwon 35)

2014 2013
7.788 7.963
1.537 1.543
469 319
67 451
192 192
471 129
10.524 10.597

H Etaipgia amd 10 2009 tTapéxel OTO TTPOCWTTIKG TNG £va TTPOYPANMA TTPOKABOPIoUEVWY EICPOPWYV TO OTTOI0 KOAUTITETAI ATTO

OXETIKO ao@alIoTApIo TNG ETaipeiag, To otroio rapéxel epdmag amolnuiwon atnv £€€0d0 atrd Tnv utrnpEedia Twv dikaloUxwy. Ol

EI0QOPEG KAAUTITOVTAI TOGO OTTO TTAEUPAG EpY0OATN GC0 KAl EPYAlONEVWV.

O apiBudg atracxoAoupévou TTpoowTrikou Tnv 31 AekepBpiou 2014 Atav 217 droua (2013: 208 dtoua).

12.2 ApolBég TpiTwv Kal didpopa £§oda

ApoiBég TpiTwv
Noitroi popol / TEAN
Alapopa £€0da
Eicpopég

Noitrég TTpoBAEweIg

2014 2013
8.362 7.893
99 110
4.448 1.805
2.776 2.750
(918) 1.065
14.767 13.623
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

12.2.1 AvdAuon Aoimmwyv TpoBAéyewv

To ouvoAiké 11006 Twv Aoimwyv MpoBAéwewv TTou TrepIAauBavetal oTig Apoifég Tpitwv kar Aidgpopa ‘Eoda avaAuetal wg

akoAoUbwg:

2014 2013
MpoBAEWeIg BIKAOTIKWY UTTOBETEWV 575 300
MpoBAéyeig emopaAeiwv(onu.21) (1.541) 765
MpoBAEWeIg TOKWV pUBUIONG XPEWV 50 -
ZUvoAo (918) 1.065

To 11006 TwV TTPORAEWEWV ETTICQAAEIDV OPOPE ATTOOETUEUC OXNUATIOPEVNG TTPORAEWNG Adyw Slaypa@ng TwV EICTTPAEEWV.

12.3 ArooBéoeig

To ouvoAIKG KOOTOG TwV ATTOCRE0EWY avaAUeTal wg akoAoUBwg:

2014 2013
Etrevdloswyv o€ akivnta 24 24
Evowpuatwy akivnToToIncswyv 442 487
AUAa TTeplouoiakd oToixeia 465 989
>uUvoAlo 931 1.500

13. ®6pog £1008QPATOG

H EAANVIKN @opoAoyikh vopoBeaia Kal ol OXETIKEG DIATAEEIG UTTOKEIVTAl O€ EPUNVEIEG aTTO TIG POPOAOYIKEG apxEG. O dNAWaEIg
@Opou gl00dNuaTog KaTaTiBevral o€ €taia Baon, aAAG Ta KEPON 1 o1 {nNUIEG TTOU dNAWVOVTAI yIa QOPOAOYIKOUG OKOTTOUG
TTAPAPEVOUV  TTPOCOWPIVA €wg OTOU Ol QPOPOAOYIKEG apXEG €EeTdoOUV TIGC QOPOAOYIKEG OnAwoelg kai Ta BIBAia Tou
@opoAoyoUpevou Tn oTIyPn KaTd TNV oTToia Ba eKKOBapIoToUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIG. O QOPOAOYIKEG CniEg,
oTo BaBuod TTou avayvwpifovtal atrd TIG POPOAOYIKEG OPXEG, MTTOPOUV va XPNOIUOTToinBoUv yia TO CUPYNQPICHS KEPOWV TwV
TTEVTE ETTOPEVWVY XPAOEWYV TTOU akoAouBoUv Tn Xprion TTou agpopouv.

ZUuewva pe 10 ApBpo 109 tou Noépou 2238/1994 o6Twg avabewpnBnke pe Tov vouo 4110/2013 ta diavepdvta kEPON Twv
ETTIXEIPNOEWY, QOPOAOyoUvVTal UE GUVTEAEDTH 26% a11é TNV xprion 2013 kai epegng. H Etaipeia €xe1 eAeyxBei oporoyikd Ewg
kal T xprAon 2008. O TteAeuTaiog @OPOAOYIKOG EAEYXOG TTPAYUATOTIOINONKE €vTOG TNG Xpriong tou 2009 kal agopouce TIg
xproeig amd 10 2006 £wg kai To 2008. E1nv Etaipeia €xer ekdoBei evioAn eAéyxou yia Tig xprioeig 2009 kai 2010, o otroiog
wWOoTOOO €ival o€ EKKPEPOTNTA.

MNa tnv xprion Tou 2011 2012 kai 2013, n Etaipeia éxer avaBéoer otov TakTikO ‘EAeykTA TnG, TNV dIEvEPyEIa POPOAOYIKOU
eAéyxou Kal Tnv €kdoan TTIOTOTTOINTIKOU QOPOAOYIKNG CUUUOPPWONG aTa TTAaiola Tou apBpou 82 tou Kwdika dopoloyiag
Eiocodnuarog. H epyaaia yia 1o £10g 2011 €wg kai To 2013 €xel oAokAnpwOei pe TNV €ékdoan €kBeang xwpig eTTIQPUAAEN, VW yia
10 2014 cival o€ e€ENIEN KaT@ CUVETTEIQ O1 AVOIKTEG POPOAOYIKEG Xproelg Tng ETaipeiag eivar 2009, 2010 ka1 2014.

Ooov agopd TIg epyaoieg TNG ETaipeiag otnv KUTTpo, o1 avoiKTEG QOPOAOYIKEG XPAOEIG gival yia TNV dpacTnpIoTnTa [EVIKWV
Ac@aAioswv ol xpAoeig amd 2005 wg kar 2013 kai yia Tnv dpactnpiétnTa Zwng ol xprioeig 2011, 2012 ka1 2013.
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O ®o6pog Eicodrparog avaAleTal wg €EAG:

Tpéxwv pOpog

Alag@opég popou I00dAUATOG TTPONYyoUNEVNG XPHoNG
AvaBaAAduevog eépog

d6pog eI60dAPATOG

2upowvia opou €1008APATOG

Képdn 1mpo ¢opwv

2uvTeAeOTAG POPOU £1I00OAUATOG

dopog eI60dAPaATOG

Au&non / (ueiwon) TTpoepyxduevn aTrod:

Ei060nua un utrayouevo oTo @Opo

‘E€00Q un EKTTECTEQ

@DopoAoyIkEG BIAPOPEG TTPONYOUUEVWY XPATEWV-TIPORAEWN pOpoU
Alag@opég atrd ahAayr) ouvTeAeoTn

Maovipeg B1aQOPEG — HETAPEPOUEVES

NOITTEG TTPOCAPUOYEG

®opog eIc0dAUaTOg

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

2014 2013
2.672 3.495
3 (158)
1.697 (15.351)
4372 (12.014)
14.100 19.150
26% 26%
3.666 4.979
(2.619) (2.323)
988 1.102

3 (158)

- (11.042)

(94) (574)
2.428 (3.998)
4372 (12.014)

Z0powva pe Tig diatdelg Tng EAANVIKAG @opoAoyikng vouoBeaiag ol eTaipeieg katafdAAouv KABe Xpovo TTpokaTaBoAr @dpou

€1000AUATOG UTTOAOYICOUEVN ETTi TOU POPOU €I00OAUATOG TNG TPEXOUOOS XProng. Kartd tTnv ekkaBdpion Tou @Opou Tnv €TTOUEVN

XPAON, Tuxov uttepBAaAAov TToo6 TTPoKaTABOANG £MOTPEPETAI TNV ETaipeia petd atmmd @opoloyikd EAeyyo.

O1 Ymroxpewaoeig atrd @opo avaAuetal wg EAG:

DOpog €1I000AUATOG XPONGS

MpoBAéyeig yia TpéaBeTo pdpo

ATTITACEIG/UTTOXPEWTEIG ATTO TTAPAKPATNOEV POPO E1I00OAUATOG
YmoAoimro 1éAog £€Toug

H kivnon Twv Ymoxpewaewv ammé Popo Eicodrpatog éxel wg eEAG:

YT1réAoImmo apxng £Toug

Néog popog

ATTaiTNON POPOU €£I00OAUATOG UETaPopd aTn dAAwaON

MpoBAtyelg yia TTp6oBeTo POPO

Eic@opég -@bpol TTponyoUhevWY XprRoswy

MeTaBoAR Twy TTaOPAKPATOUMEVWYV Kal TTPOKATARAAASHEVWY OPWY CUNYNPICTEWV
MAnpwpég épwv

YmoAoimro 1éAog £€Toug

2014 2013
2.675 3.495
850 850
119 100
3.644 4.445
2014 2013
4.445 527
2.672 3.495

- 423

3 -
1.275 -
(4.751) -
3.644 4.445
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14. ErevdUoeIg o€ aKivnTa

KoéoTog KToEWG N adia aroTINAoEWG
1 lavouapiou 2013

MpooBrkeg

31 AekepBpiou 2013

ZWPEUPEVEC OTTOORBETEIC KOl OATTOUEIWOEIS

1 lavouapiou 2013
ATTo0B£0EIg XProEWS
31 AekepBpiouv 2013

AvatmréoBeotn agia 31 Aekeuppiou 2013

KoéoTtog kToewg N adia amoTipRoewg
1 lavouapiou 2014

MpooBrkeg

31 Aekepfpiou 2014

ZWPEUPEVEC ATTOORBECEIC KOl ATTOUEIWOEIS

1 lavouapiou 2014
ATtrooB£0€Ig XproEwg
31 Aekepfpiou 2014

AvatmréoBeotn agia 31 AekeufBpiou 2014

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

Oikotreda kai Kripia

2.996

2.996

145
24

169

2.827

2.996
21

3.017

169
24

193

2.824

H tpéxouca agia Twv eTTEVOUTIKWYV OKIVATWY deV dIaPEPEI OUCIWDWG aTTO TNV AOYIOTIKI TOUG agia.

15. ASi6ypa@a eTevdUTIKOU XapTOPUAGKiou

Ala6éoipa rpog TWANoN
Oudhoya E¢wrepikol
AouAeupévol TOKOI OHOASGYWV

MeToyikoi TiTAol — ApoiBaia KepdAaia E¢wTepiKoU

MeToxikoi TiTAol —MeTOYXEG

ZUvoAo Xpeoypd@wyv S100ecipwy Tpog TTWANGCN

Adveia Kal aTTaITroEIg

ZUvoAo adloypd@wyv eTEVIUTIKOU XapTOPUAaKiou

2014

321.871
3.731
13.190
52.048

2013

343.354
3.573
13.082
47.341

390.840

407.350

48.171

439.011

407.350
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

H kivnon Twv Agloypdewv éxel wg eEAG:
Agi16ypaga Adioypaga

AilaBéoipa Tpog Adveia kai
TTwANnon ammaitioelg ZYNOAO

ASia ASloypapwyv 01/01/2013 340.005 - 340.005
Ayopéc 109.115 - 109.115
MwAAoeig — ARgeig (35.984) - (35.984)
ATroTiuAoeig o€ kaBapr B€on (onu.29) (5.117) - (5.117)
AtrooBéoeig-NoITTég Kivrioelg (onu.8) (1.634) - (1.634)
MeTaBoAn Aedouleupévwy T0KwV (ony.7) 965 - 965
Atia Aloypapwv 31/12/2013 407.350 - 407.350
ASia ASloypagpwyv 01/01/2014 407.350 - 407.350
Ayopég 21.588 48.000 69.588
MwAARoeig — ARgeig (56.775) - (56.775)
AtroTiyAoeig o€ kaBapr B€on (onu.29) 20.882 - 20.882
AtrooBéoeig-NoITTég KIvrioeig (onu.8) (2.364) - (2.364)
MeTaBoAn AedouAeupévwy TOKwV (Ony.7) 159 171 330
Aia ASioypdaoewv 31/12/2014 390.840 48.171 439.011

Kard tnv 31 Maprtiou 2006 n Etaipeia amo@daoioe Tnv PETA@OPE OPoAOYywv até Tnv katnyopia AlaBegiywv mpog MwAnon
Uyoug Eupw 43.653 otnv katnyopia AlakpatoUpeva €éwg Tn Angn XpnuoToolKOVOUIKA ZTOIXEID, N OTToia avTITIPOCWTTEUEl TNV
Tpéxouaa agia Toug Tnv nuépa ekeivn. Kard tnv 31 AekepBpiou 2011 n €0Aoyn adia Twv ev Adyw emrevdloewv Atav Eupw
23.079, evw n avaméoBeotn agia Toug katd tnv 31 Aekepfpiou 2011 Atav Eupw 41.578. Me 10 TTpoypappa aviaAAayng
OpoAdywv Tou EAANVIKOU Anpogiou 10 2012 Ta avwTépw XPeOypapa OTTwG Kal To aUVOAO Twv OpoAdywv OEA avTaAdyBnke pe
véa xpedypaga (EFSF) Ta otroia TAéov katnyopioTtroloUvTal oav Afidypaga AlaBéoipa TTpog TTWANGN.

31/12/2013 Errimredo 1 Emimedo 2 Emimedo 3 ZUvolo
Etaipikd OudAoya 5.548 136.522 - 142.070
Kpatikd OudAoya 204.857 - - 204.857
ApoiBaia KepdAaia 13.082 - - 13.082
MeToyég 1 47.321 19 47.341
Zuvolo 223.488 183.843 19 407.350
31/12/2014 Errimredo 1 Emimedo 2 Emimedo 3 ZUvolo
Etaipikd Opdioya 13.268 88.351 - 101.619
Kpatikd OudAoya 223.982 - - 223.982
ApoiBaia Kepdhaia 13.191 - - 13.191
MeToyég - 52.029 19 52.048
Zuvolo 250.441 140.380 19 390.840
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2014
O1 pyetoxég Tou emTTédOU 2 agopouv emévduon TnG ETaipeiag oe eTaipeieg €101koU okoTToU dlaxeipiong Xpeoypdpwy e§wTEPIKOU
TTOU eAéyxovTal KOTd TTAEloWNn@ia a1rdé TNV UNTPIKA €TalpEia. H atToTiunon Twv PETOXWY AUTWYV YiveTal Je BACN TNV ECWTEPIKN
AoyIOTIKR a&ia TTou avTITTPOOWTTEUEI KOl TRV TPEXOUOQ O&ia TWV UTTOKEIUEVWY ETTEVOUCEWYV TTOU KATEXOUV OI €V AOYW ETAIPEIEG PE
TUXOV QVOTTPOCOPHOYEG OTTOU KPIVETAI ATTAPAITNTO Yia TO OKOTIO €KTIMNONG TNG €UAoYNG agiag Toug. O uTToKEipEvEG £TTEVOUTEIG
TWV ETAIPEIWV QUTWV APOPOUV KaTd KUpio Adyo emrevdloelg Tou emmmédou 1 (e BAon TIG XPNUOTIOTNPIAKEG TIMEG) KAl KATA
OuVvETTEIA N aTToTiMNON Baciletal o€ TTapaTnproiya dedopéva TG ayopds. Adyw Tou yeyovoTog OTI Ol UTTOKEIPEVEG ETTEVOUTEIG
ag@opolv eTTeVOUCTEIG Ol OTTOIEG OTTOTIOUVTAI PUE BACEN TIG XPNUATIOTNPIOKEG TIMEG BEV KPIVETAI OKOTTIMN N OTToIOdATTOTE avaAucn
euaioonoiag.

Ta Etaipikd opgdAoya Tou emimmédou 2 apopouv oudAoya opidou ALLIANZ kai atroTipoUvtal ye Tnv péBodo Mark to Model. Mia
peTaBoAr katd 10% oTo emTOKIO TTPOEEOPANCNG Ba emIPEPEl peTaBoAr oTn Tpéxouoa adia katd Eupw 51.

Agv uTtdpyouV KIVAOEIG O€ Xpéoypaga TTTédou 3.

16. ASidypa@a eTevBUTIKOU XapTOPUAGKiou o€ eUAoyn adia péow atroTeAeoudTwy

O1 emevdloeIg TNG KATNYOPIAG QUTAG, TTOU ava@épovTal ae eTTevOUaEIg TTou TTepIAapBavovTal ae ao@aAioTApIa CUPBOAQIa TwV
OTTOIWV 0 ACPOAICUEVOG PEPEI TOV XPNUATOOIKOVOUIKO Kivouvo Kal agopouv pepidia Apoifaiwv Kepahaiwv. H amoTtipnon twv
MePIdiwV auTwyv yivetal o TpExouoes agiec. Ta oupBoAala TNG KATNYOPIag auTrG TTOU eV TTEPIEXOUV AO@OAIOTIKO Kivouvo N
TTEPIEXOUV OOHUAVTO, XaPAKTNPiIfovTal WG apIywgs £TTEVOUTIKA cupBoAaia ocUpewva e TIG epapuoyég Tou ATT.X.A 4.

2014 2013

Atopiké Unit Linked - AogahioTikd oupBoAaia 26.373 32.733
Atopikd Unit Linked - ETrevouTikd cuuBoAaia 19.001 19.919
Zuvolo 45.374 52.652
H kivnon Twv avwtépw eTevOUTEWY €XEl WG €EAG :
KINHZH XYMBOAAIQN - Unit Linked

2014 2013
YmoéAoitro apxng éToug: 52.652 41.930
KaBapd ac@dhioTpa 7.726 8.964
MAnpwOetioeg atrolnuIwaoelg (7.642) (7.868)
AtroTipnon uepidiwv ae Tpéxouca agia (7.592) 9.416
AAAa pey€Bn TTou eTTnpeddouv To aTTOBEUa 233 210
YmréAoiro T1€Aog £Toug 45.374 52.652
KINHZH AOINQN EMENAYZEQN

2014 2013
YmoAoitro apxng £Toug: - 634
Ayopég / NMwARoeig - (634)

ATtroTiyfoeig(onueiwon 9) - -

YmroAoitro TéAog £€Toug - -
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UNIT LINKED

31/12/2014

Allianz Mikt6 EowTepikou

Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTepikoU

Allianz Bpay/opo EowTtepikoU

SG INVEST

SG INCOME

EY ZHN — E¢ao@dAiong

EY ZHN — Miktiig ATrédoong

EY ZHN - Ymrepagiag

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO EqS PATHFINDER FUND
ZuvoAo UNIT LINKED

UNIT LINKED

31/12/2013

Allianz Mikté EcwTtepikoU

Allianz Metoxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTtepikou

Allianz Bpay/ouo EcwtepikoU

SG INVEST

SG INCOME

EY ZHN — E€ao@dAiong

EY ZHN — Miktig ATrodoong

EY ZHN - Ytrepagiog

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO EgS PATHFINDER FUND
ZuvoAo UNIT LINKED

Allianz (@)

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

Emimredo 1 Zuvolo
1.596 1.596
2.187 2.187

23.063 23.063
427 427
10.458 10.458
768 768
199 199
204 204
112 112
541 541
958 958
1.970 1.970
864 864
989 989
320 320
298 298
141 141
279 279
45.374 45.374

Etmimedo 1 ZUuvolo
1.996 1.996
3.085 3.085

30.262 30.263
552 552
11.047 11.047
797 797
334 334
225 225

87 87

425 425
799 799
1.273 1.273
526 526
729 729

66 66

223 223

88 88

138 138
52.652 52.652

66



Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2014
Ta agidypaga Unit Linked, amaptifovral Kupiwg o1md opdAoya Kol PETOXEG elonypéveg oTo EAANVIKG XpnuatioTipio Kol n

aToTiuNon TOug YiveTal o€ nuepnOIa Pe BAON TIG TPEXOUOEG TIPEG TWV UTTEPKEIUEVWV Xpeoypdowy. Na Tov Adyo auto

KaTardooovTal oTo £TTiTTed0 1.

17. ErevdU0OE€Ig 0 OUVOENEVEG ETTIXEIPNOEIG

; MoocooTo loTopikd L
i E5 Eidog i i MoyioTikA aia
TuppeTOXN pa ApacTnPISTNTOS ZUMMETOXAG KoéoT1og
2014 2013 2014 2013
Alaxeipion
Allianz AEAAK EAGda  ApoiBaiwv 100% 100% 18.178 2.543 2.543
Kegpalaiwv
Alayeipion
Allianz E.IM.E. EAGSa  Znuiwv 100% 100% 23 23 23
ESwTtepikoU
Allianz
i i XpNUATOOIKOVOUI
XpPNHOTOOIKOVOUIKWV EAGda | i 100% 100% 329 329 329
] KEG YTINPECDieg
YTnpeoiwv
ZUVOAO eTeVOUOEWV O€ OUVOEUEVEG ETTIXEIPNOEIG 2.895 2.895
Ta BaoikoTepa KOVOUAIQ Twv OIKOVOUIKWY KOTaOTACEWY TwV ZUVOEUEVWV ETTIXEIPATEWV EXOUV WG EENG:
2014 2014 2013 2013
1610 AmoteAéopata 1610 Kepdhaia AmroteAéopaTa
KegpaAaia XpAong Xprong
Allianz AEAAK 1.673 (315) 1.988 (139)
Allianz EMNE 981 218 820 228
Allianz XpnuaTtooikovouIKwy YTINPECIwV (118) (104) (14) (46)
YmoéAoitro T€Aog £Toug 2.536 (201) 2.794 43

O1 oxnuaTiopéveg TpoAEyelg TG ETaipeiag duvatal va kaAuyouv Tnv artraitnon atmoé Allianz XpnuaTooiKOVOUIKWY YTTNPECIWY

g€ TTEPITITWAOTN TTOU KOTAOoTEl atrpdo@opn n ioTrpagn tng.

18. ATrauTAoEIg ATTd Ao PAAIoTPA

ATTaITRoeIg atmd acpaAIoTpa

Emrayég el0TTpaKTéEg

Emrayég o kaBuoTépnon

ETidikeg amaitioeig amd ac@aliouévoug

ZWPEUPEVEG CNUIEG ATTOUEINTEWS

2014 2013
14.189 26.751
362 1.712
1.003 984
1.341 1.143
16.895 30.589
(10.125) (14.428)
6.770 16.162
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2014
H evnAikiwon uttoAoiTTwy TwV ammaITAcEWY aTmd ac@AANIOTPa KATd TNV nuepopnvia TnG XpnUATOOIKOVOUIKAG O£ang £Xouv wg

egig:

AoyioTikA agia
2014 2013
Mn AfgavTa 6.174 20.440
NARgavTa €wg éva eEdunvo 4.426 2.511
ARgavta dvw Tou £€aprvou 3.589 3.800
14.189 26.751

O1 MpoBAtweig yia ATopgiwan trepidAapBavovtarl oTig ApoiBég Tpitwv kai Aidgopa ‘E¢oda (onueiwon 12.3) katw atmd Tig AoITTEG
MpoBAcyelg.

19. ATTaITAOEIG ATTO AVTATQAAIOTEG

2014 2013
ATTaITio€Ig aTTd avTaoPaMNIOTEG OTIG EKKPEMEIG ATTOLNMIWOEIG 31.210 28.693
ATraITAo€Ig aT1Td avTac@aAIoTEG OTA N SOUAEUpEVA ao@AAIOTPA 7.104 7.311
38.614 36.004

20. ATraiTiioeig amo ddaveia
2014 2013
Adveia og ac@aliopévoug Zwng 1.001 1.183
Adveia 0TO TTPOCWTTIKO 182 208
Adveia o€ ouvepydTeg 3.231 2.531
MpoBAEWEIG yia ETICQOAEIG aTTAITATEIG (2.578) (919)
1.836 3.003

21. AoiTrég aTTaITAOEIG

2014 2013
ATTQITACEIG ATTO OUVOEUEVEG ETAIPEIEG 1.794 1.717
MpokaTaBoAéG @OpwV Kal AOITTEG OTTAITATEIG ATTO OPOUG 9.576 7.500
ATraITAoeIg atmd avtao@alIoTEG 449 443
Amraitrioeig atmé avtac@ali{opévoug 39 35
NoITTEG aTTAITACEIG ATTO TTPAKTOPEG 2.337 2.800
Emidikeg amraitAo€Ig oTTO TTPAKTOPEG 1.485 1.430
NoITTA €I0TTPAKTEN €000 2.089 2.226
NOITTEG ETTIOIKEG ATTAITHOEIG 809 717
18.578 16.868
MPoBAEWEIG AOITTWV ATTAITATEWY (3.605) (3.214)
14.973 13.654

O1 Noirrég ATrautroelg ammd MNpAKTopeG agopoUlv ATOKEG XPNUATIKEG OIEUKOAUVOEIG (€vavTl GTOXWV), TTOU TOKTOTTOIOUVTAI OTIG
ETTOPEVEG TTEPIGOOUG PECW TWV TTPIY TTAPAYWYIKOTNTAG TTPOUNBEIWV.

O1 Atraiioeig atmd Zuvdepéveg ETaipeieg agpopolv Tnv cuppeToxn (avaloyia) Tng ETtaipeiag o mapdywya XpnuATOOIKOVOUIKG
aToixeia TTou €xouv atrokTnBei atrd Tnv unTpikr) Etaipeia ALLIANZ SE, 1TTou XpnoIPoTroioUvTal WG avTIoTABUIoUa PETABOANG
TIHWV TNG peToXNS ALLIANZ SE trou TrepIAauBAveTal o€ TTPOYPAUHOTA TTAPOXWY TTPOoG oTeAEXN Tou Opidou ALLIANZ (stock
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options). H avrtioToixn utroxpéwon Tng Etaipeiag ammd TNV CUPPHPETOXA OTEAEXWYV TNG OTO TIPOYPAUUA AuTd, TTou diaxelpifovTal

amd Tnv unTpikA Etaipeia, mepIAapBaveTal OTIG TTAPOXEG TTPOG TO TTPOCWTTIKG (onueiwon 35). H petafoAn Tng mepiddou ATav

Eupw 450 kai repdappaveral ota £é00da eTTeVOUOEWY (OnuEiwon 7).

H kivnon Tng ouvoAikAg TTpoBAswng amouciwong Twv Amaitioswyv amd Ac@daAioTpa, Advela ammd Aoirolg XpewaoTeg Kal

POPOUG €XEl WG EEAG:

2014 2013
MpoBAewn atropgiwong apxng EToug 18.561 17.504
MpoBAewn xproewg - 1.057
‘Ecod0 a1rd XpnoIYoTToINUEVEG TIPORAEWEIG (1.319) -
Alaypagég EMOPAAEIWDV (934) -
Mpo6BAeyn atropgiwong TéAog £€Toug 16.308 18.561
22. EvowpaTa Taylo TTEPIOUCIOKA OToIXEIa
rATeda ) ‘EmimAa kai
OIkOTTESQ Kripia Aoimrég Zovolo
—_— EgomrAiondég
KoéoTog KToNng N agia amoTiuRoswg
1 lavouapiou 2013 9.664 14.773 1.681 26.118
Mpoodrikeg - 176 267 443
Alaypagég / Meiwaeig - (78) (27) (105)
31 AekepBpiou 2013 9.664 14.871 1.921 26.456
1 lavouapiou 2013 - (1.654) (1.293) (2.947)
MpooBnkeg / EkroiRaeig - (46) (11) (57)
AmrooBéocig - (323) (164) (487)
31 Aekepfpiou 2013 - (1.931) (1.446) (3.377)
Avatmroofeorn adia ktiong 31 Aekepfpiou 2013 - 12.940 475 23.079
KoéoTog KTAOoNG N agia aIroTIHAoEWg
1 lavouapiou 2014 9.664 14.871 1.921 26.456
MpooBnkeg 19 39 269 327
Alaypagég / Meiwaeig (9) - (4) (13)
31 AskepBpiou 2014 9.674 14.910 2.186 26.770
1 lavouapiou 2014 - (2.931) (1.446) (3.377)
Mpoobnkeg / ExTroinoeig - - - -
ATtrooBéoeig - (330) (112) (442)
31 AskepBpiou 2014 - (2.261) (1.558) (3.819)
Avatmroofeorn agia ktong 31 Aekepfpiou 2014 9.674 12.649 628 22.951
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23. AuAa TTEPIOUCIAKA OTOIXEIN

KoéoTog KTRoewg N adia aroTipRoEwWg
1 lavouapiou 2013

MpooBnkeg

31 AekepBpiou 2013

ZWPEUPEVEG ATTOORECEIG KAI ATTOUEIWCEIG
1 lavouapiou 2013

Amrooféoeig

31 Aekepppiou 2013

Avamréoeortn adia 31/12/2013

KooT06 KTHoEWG 1 adia aroTINACEWS
1 lavouapiou 2014

Mpoodrkeg

31 Aekepppiou 2014

TWPEUPEVEG ATTOORECEIG KA ATTOUEIWCEIG
1 lavouapiou 2014

AtrooBéoeig

31 Aekepfpiou 2014

AvatmrooBeorn adia 31/12/2014

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

Aoyiopiké utrd Aoyiopiké ZUvoAo
KOTOOKEUR (software)

- 4,932 4,932

- 227 227

- 5.159 5.159

- 3.528 3.528

989 989

- 4517 4517

- 642 642

- 5.159 5.159

3.638 563 4,201

3.638 5.722 9.360

- 4.517 4.517

- 465 465

- 4,982 4,982

3.638 740 4.378

To AOyIOUIKO UTTO KATAOKEUT a@opd TO TTPOO0SEUTIKO KOOTOG a®opd To VEO TTANPoPopIakd ouoTnua Tng ETaipeiag, To guvoAikd

KOOTOG Tou oTToiou ekTIpdTal oTa eupw 8.300 Kol avauévetal va oAokAnpwOEei kal va TeBei og Asitoupyia evidg Tou 2015.

24. Tapelakd d100éo1pa Kal I00SUVANA AUTWYV

Tapeio
KartaBéoeig dwewg

KaraBéoeig mpoBeopiag ae moTwTIKG 16pUaTa

ZYNOAO

2014 2013
36 40
29.549 17.786
29.171 22.567
58.756 40.393
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25. AvaBaAAopevn @opoAoyia

2013 Avayvwpion Avayvwpion
- YmoAoitro oTa Aoitrd KardoTtaon
ZUVOAIKG ZuvoAikoU YmoAoitro
81/12/2012 Eicodniuara Eicodnuarog 31/12/2013

AmraitRoeig amd AvapaAAépevoug Popoug

Znuiég atd avralday O.E.A 33.590 - 15.848 49.438
YTTOXPEWOEIG TTOPOXWV OE EPYAlOUEVOUG 415 - 91 506
MpoBAewn douAeupévwy 60wV 328 - (162) 166
XpnNUOTOOIKOVOUIKEG CUUBACEIG 39 - (39) -
ZUvoAo avaBaAAOHEVWY QOPOAOYIKWY ATTAITQOEWV 34.372 - 15.738 50.110
Ymoxpewoeig amd avaBaAAopevoug popoug
AvaTtrpocapuoynf xpeoypdewy S1a0eaiywy TTPOG TTWANCN (2.305) 639 - (1.666)
Avatrpoogapuoyn agiag akivATwy (1.166) - (387) (1.553)
AvoloyioTIkO KEPDOG /(CNMIA) - - - -
ZUvoAo avaBaAAOHEVWYV QPOPOAOYIKWY UTTOXPEWTEWV (3.471) 639 (387) (3.219)
Zuvolo AvaBaAAépevng ®opoloyiag 30.901 639 15.351 46.891
2014 ) Avayvdupncn] AVGYY(prO’ﬂ
YmoéAoitro oTa Aomq Kamomcr] )
IS G et Yrehe

Amraitnoeig amé AvapaAAépevoug Popoug

Znuiég atéd avialdayr O.E.A 49.438 - (1.766) 47.672
YTTOXPEWOEIG TTAPOXWYV O EPYALOUEVOUG 506 - (57) 449
MpoBAewn douAeupévwy 60wV 166 - 207 373
XpNUATOOIKOVOUIKEG CUUBATEIG - - - -
ZUvoAo avaBaAAOpevwy QOPOAOYIKWY ATTAITAOEWV 50.110 - (1.616) 48.494
Ymoxpewoeig atmd avafaAAopevoug @époug

AvaTtrpocapuoyn xpeoypdewy d1abeaiywy TTPog TTWANGN (1.666) (5.429) - (7.095)
Avatrpocapuoyr| aiag akiviATwy (1.553) - (81) (1.634)
AvahoyioTiké kEpdOoG /(¢nuid) - (27) - 27)
ZUvoAo avaBaAAOPEVWV (POPOAOYIKWYV UTTOXPEWOCEWV (3.219) (5.456) (81) (8.756)
Zuvolo AvaBaAAopevng ®opoloyiag 46.891 (5.456) (1.697) 39.738

H avaBaAAduevn @opoloyia € Znuiwv ammd Tnv amopeiwon Twv O.E.A utrohoyiotTnke oTo TTOGO TWV AvABAAAOUEVWV
(POPONOYIKWY £00BWV TToU ekTINATOI aTTO TNV Aloiknon Tng ETaipeiag, pe Baon 1o emixeipnuatiké oxédio, 611 Ba TTpokUWouv oTa
eMOPEVA €TN yId TV ammOoReon TnG amaitnong authg. H petafoAr Tng TrponyoUpevng XPriong Oo@eiAeTal TOOO OTO VEO
emmxeipnuaTiké axéd1o 600 Kal GTNV AAAQYA TOU CUVTEAEDTH WG AVWTEPW.
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26. NMpopnRdeieg Tapaywyng Kal AoITTd £08a eTTOPEVWV XPNOEWV

2014 2013
Ao@dAeieg Zwng 10.587 11.678
Ao@daAeieg Znuiwv — A.E. AuToKIVATWV 2.658 3.104
Ao@aAeieg Znuiwv — Aortroi KAGdol 4.805 5.137
ZUgvoAo MpounBeiwv kal GAAwWV £§0da TTOPAYWYNG ETTOUEVWYV XPHOEWV 18.050 19.919

27. MeToX1k6 KE@AAaio

To Metoxiké KepdAaio Tng Etaipeiag katd tnv 31 AekepPpiou 2014 kai 2013 avépxetal o Eupw 48.860 kai diaipeital o€
1.879.222 KoIVEG PETOXEG, OVONAOTIKAG agiag Eupw 26 (o€ ammoAuto Tood) avd petoxr. Movadikog pétoxog tng Etaipeiag sivai
n ALLIANZ S.E.

28. Ala@opd atrd £EKdOOT METOXWYV UTTEP TO APTIO

To ouvoAikd Uwog Tou atmoBepaTtikou ammd Alagopd atmé ‘Ekdoon Metoxwyv utrép To ApTIO TO OTT0I0 AvEPXETAI OTO TTOGO Eupw
178.604 katda tnv 31 AekepBpiou 2014 (2013: Eupw 178.604).

29. ATroBgpaTikd

2014 2013

TakTIKO ATTOBEPATIKO 5.084 5.084
‘ExTakTa Kal Aoittd ATToBepaTIkG 542 542
AgpopoldynTa ATTOBEPATIKA EIBIKWV BIOTASEWY KAl VOUWV 217 217
Noird ATroBepaTiKG 1.192 1.192
AT1T00epaTIKO aTTO ATTOTIMNON JIABECINWY TTPOG TTWANCN XPEOYPAPWY 20.195 4.742
Amé0epa a1md avaAoyioTika kEPON/CNUIEG 76 -
27.306 11.777

TakTIKO ATTOBEPATIKO

O oxnuaTtiopég Tou TakTikoU AtToBepaTikoU £yive oUp@wva pe Tig diatdgeig Tou K.N.2190/1920 kai N.A. 400/1970 (Ap.18) 61ToU
TTPORAETTETAI TO €va TTEUTITOV TOUAGYIOTOV TWV KOBApWV €TNCiwV KEPSWV dIaTiBeTal TTPOG oXNUATIONS TakTikoU ATroBepaTikou.
H umoxpéwon auth TTavel va 1oxUel 0Tav 70 ev AOyw atroBepaTikd utrepPei 10 TETPATTIAGCIO Tou MeToxikou KegaAaiou. To
avwTépw atroBepatikd de duvaral va diaveunBei katd Tn didpkeia Asitoupyiag Tng ETaipeiag.

‘ExTaKTa ATTOBEPATIKG
Ta oxnuoTmioBévra ExTakTa ATToBepaTIKG €ival TTANpwG @opoAoynuéva Kal Pe atrd@acn TnG MevikAg ZUVveAEUOEWG TWV PETOXWV
MTTOpPOUV €iTe va dlavepnBouv &ite va ke@aAaiotroinBoulv.

AtroBepatiké Kepdwyv amd Amrotiunon AiaBeaipwyv pog MwAnon Xpeoypdowv

A@opd un avayvwpioBévra kEPBN A {nuieg TOU XOPTOPUAAKIOU XPeoypd@wy aTTd TNV ATToTiunon TEAOUG XPAOEWS Ta OTToIa
£xouv TagivounBei otnv Karnyopia Twv AlaBeaipwy Tpog MwAnon Xpeoypdewyv olpewva pe TIG uttodeigelg Tou AAM. 39.

Mn TpayuartoTtroinBévra KEPdN atmd aTmoTiunon Xpeoypdewy diabecipwy TTpog TTwANncon avayvwpifovral atnv Kabapry Oéon
MEXPI VO TTWANBOUV ) peucToTTOINBOUV 1) ATTOUEIWBOUV OTTOTE HETAPEPOVTAI OTA ATTOTEAECUATA.
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A@opoAdynta AtroBepaTikéd Eidikwyv Alatdgewv kal Nopwv

Mpoékeirar yia amoBeparikd mou oxnuatiodnkav Bdoel @opoloyikwv diatd&ewy kai didouv Tn duvaTdTNTA TOU OXNUATIOPOU TOUG
ME MEPIKN 1 OAIKN aTTOAAQyYr TOu @OpPOU €I00OAPATOG (KABEOTWS avOOTOANG KOTABOAAG TOU (OPOoU) PEXPI va aTTopaacioBei n
dlavopr Toug.

30. ATroTeAéopaTa €I VEov

JUpowva pe TNV EAAnvik) Eptropiki NopoBeaia, ol avwvupeg eTaipeieg uTToXpeoUvTal O€ €TROIA KATABOAN HEPIOUOTOG.
JUYKEKPIPEVA, EivVOl UTTOXPEWHEVEG va JIOVEPOUV OTOUG PETOXOUG Toug TouAdyioTov To 35% Twv kaBapwv KePOWV, PETG TNV
agaipeon Tou TOKTIKOU atToBepaTikoU, €@OCoV To TTO0O auTO gival HEYAAUTEPO ATTO TO TTPWTO PEPIOUA, TO OTToio, BACEl TwWV
diardéewv NG Tapaypdeou 2 Tou apBpou 45 Tou K.N.2190/1920, umroxpeoUTtal va diaveipel n avwvuun Etaipeia kar Tou
QAvEPXETAI € TTOOOCTO 6% £TTi TOU KaTaBAnuévou MetoxikoU KegaAaiou. MNa va utrdpxouv Opwg KEPBN TTpog d1abeon (diavoun
KOl OTTOBEUATIKOTTOINGN), TTPETTEI OTTWOONTIOTE va £Xouv e€EaAelpBei o1 {nuieg Twv TTponyoupévwy xpnoewv (dpbpo 45 § 1
K.N.2190/1920). Opoiwg 10 apBpo 44a § 2 K.N.2190/1920 opiCer 611 6Tav UTTAPXOUV OKAAUTITEG CnNUIEG TTPONYOUUEVWV
XPNOoEwV Bev EMTPETTETAI va dIaBETovTal T KEPDN TNG XPAONG YIa dIAVOuR OTOUG WETOXOUG 1] yIa OXNUATIOPO ATTOBEPATIKWYV
aMAG Ta KEPDN TNG XPNONG XPnoipoTrololvTal yia va KaAueBouv ol {nuieg auTég. MapékkAion atd Ta avwTépw IaxUovTa, gival
OuvaTh o€ TTEPITITWON eYKPioewS atod Tn Mevikr) ZuvéAeuon Twv MeTOXwv.

Képdn ava petoxn

2014 2013
Képdn / ( Znuiég) xpriong 9.728  31.164
ApIBUGG peToXWV (O€ XINGOEG) 1.879 1.879
Baoikda k€pdn / (Znui€g) avd petoxn (o€ atmdAuTo VOUUEPO) 5.18 16.59
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31. AcQaAIoTIKEG TTPOBAEYEIG

AMNOOGEMATA ZOQHZ

MaBnuartika amobépara
oupBoAdiwv ao@aAeiwy Zwng

MaBnuatika amobépara
OUMBOAQiwWY pE CUPPETOXN OTA
KEPON

Mn douAeupéva ac@alioTpa

Ekkpepeig amrolnuiwoeig

IBNR

ZYNOAO AINMOGEMATQN ZQHZ
AMNOGEMATA AZOAAIZEQN
ZHMIQN - A.E. AYTOKINHTQN
Mn SouAeupéva aopaNioTpa
Ekkpepeic atmrolnuIwaoelg

IBNR

Zuvolo A.E. AutokivATwv

AMOGEMATA AZOAAIZEQN
ZHMIQN AOINOI KAAAOI
Mn SouAeupéva ac@aAioTpa
Ekkpepeic atmrolnuIwaoelg
IBNR

Noitrég MpoPBAEweig

ZUgvoAo AoImrwv KAGdwv
ZYNOAO AMOGEMATQN
ZHMIQN

Ac@alioTikd ocupfoAaia (Unit
Link)

ZYNOAO

FENIKO ZYNOAO
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2014 2013
ZYNOAO ANAAOrIIA ANAAOTIIA ZYNOAO ANAAOIIA ANAAOrIA
ANT/ZTON ETAIPEIAZ ANT/XTON ETAIPEIAZ

4.139 - 4.139 2.540 - 2.540
149.447 - 149.447 154.246 - 154.246
7.801 1.569 6.232 8.952 1.745 7.207
41.955 14.715 27.240 37.414 12.889 24.525
3.165 639 2.526 3.220 520 2.700
206.507 16.923 189.904 206.372 15.154 191.218
15.054 84 14.970 16.922 172 16.750
148.012 4.302 143.710 135.630 4.878 130.752
1.956 - 1.956 1.916 - 1.916
165.022 4.386 160.636 154.468 5.050 149.418
21.458 5.751 15.707 22.600 5.394 17.206
33.688 11.554 22.134 33.066 10.406 22.660
3.613 - 3.613 5.602 - 5.602
58.759 17.305 41.454 61.268 15.800 45.468
26.373 - 26.373 32.733 - 32.733
26.373 - 26.373 32.733 - 32.733
456.661 38.614 418.367 454.841 36.004 418.837
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KINHZH ANTIOOEMATQN KAAAOY ZQHS (Madnpatiké xwpic Unit Linked)

2014 2013
ATtroféparta apxng £Toug: 156.786 168.395
KaBapa Acpahiotpa® 9.855 10.795
MAnpwOeioeg ATTonUILCEIG @ (21.277) (26.288)
MoTwBEV TEXVIKG €TTITOKIO 6.143 6.950
AM\a pey€dn TTou eTnpeddouv To aTTdBepa @ 2.079 (3.066)
Atrofépara TEAOg éTOUg 153.586 156.786

KINHZH ANTOGEMATQON KAAAOY ZQHX - Unit Linked-Ac@aNoTIKG

2014 2013
ATtroféparta apxng £Toug: 32.733 27.475
KaBapd Acr(pc'x)\loTpcx(l) 3.653 3.974
MAnpweeioeg Amrolnuiwoeig? (5.095) (5.445)
ATroTiunon pepidiwv og Tpéxouaa agia(onu.9) (5.031) 6.522
AAM\a uey€dn TToU eTTnpeddouv To aTTéBepa @ 113 207
AtmroBéparta TéAog éToug 26.373 32.733

(1) Na 1o cupBoéiaia TTapadoaiokoU TUTTOU, WG KaBapd ac@dAioTpa vooUvTal Ta €TMola KaBapd ac@aAioTpa (ao@AAioTpa
KIvdUvou) Twv gv I0XU oupBoAaiwy. MNa ta cupBoAaia Tutrou Unit Linked voouvtal Ta ac@aANIoTpa TTpog £TTévouon.

(2) Qg 1pog TNV Kivnon padnuaTikwy ammoBepdTwy kKAGdou Zwing, ol TTAnpwOEeioeg atmodnuIaoelg apopouv AAgeIg, eEayopég,
pepiopata egayopwv Kal Bavdatoug. XTnv kivnon amoBepdtwy Unit Linked, epiAapBavovTal ARgeIg, JePIKES / OANIKEG e€ayopég
Kai 8dvarol.

(3) Qg pog 10 TTAPaAdOCIOKS XAPTOQUAAKIO ZwAG, Ta GAAa peyéBn TTou €TTnpeddouv To améBepa TrepIAaUBAvouV dIaQOopPEG
(k€PON A CnUIEG) AOGyw TOU OTI Ol AVOUEVOUEVEG TTANPWHES BavaTwy Ogv €Ival iOEG PHE QUTEG TTOU TTPAYUATIKA guvéRnoav, KEPON
ato eEayopég, OlIaQopEG OTO TTPAYMATIKO ETMITOKIO €TTévduang, dlagopég oTta DAC, yepioyata kal atmmoBéuara gyyunuévng
TTapoxng apxng / TEAoug Trepiddou.

Qg mpog Ta Unit Linked, tepihapBdavovral moTwoelg / emaugnoelig amoBepdtwy Adyw €00dwv €TTEVOUTEWY, XPEWOEIS YIa
OlaxelpIoTIKG £€€00a, yia £60da TIPOOKTNONG KAl XPEWOEIG KOOTOUG KAAuwng Oavdrtou, dia@opég WeTaiU TTOCWV TTOU
KaTaBARBnkav yia amrolnNUIwoelg Kal armoBepdTwy TTou atreAeuBepwBnkav, diagopég aTToBedTWwy TTou aTTEAEUBEPWONKAYV Adyw
AKUPWOEWV KABWG Kal AoITTEG JETARBOAEG ATTOBEUATWV.

JUuewva pe 10 GpBpo 4 tap. 3 Tou Nouou 3487/2006, o oxnNUATICPOG ETITTAEOV TEXVIKWY ATTOBEUATWY AOYW KUpPiwg TOU
FaAAikoU MMivaka Bvnoiydtnta PM6064 Eyive oTTd TTPOQIPETIKOG UTTOXPEWTIKOG aTTé 1 lavouapiou 2008 yxwpig dpwg akpiPn
KaBopiopd NG TeXVIKNG Baong. H ETaipeia dev mpoéBn OTo OXNUATIONO TeXVIKOU ammoBéuatog Bacon Tou MaAAikou Mivaka
OvnoipyotnTag Kabwg ekkpepei amoépaon Tou YTtroupyeiou Oikovopiag kal OIKOVOMIKWY ETTEIT atmd aitnon tng EmTpotg
EmomrTeiag 181wTIKAG AGPAAIONG yia KATAPYNON TNG UTTOXPEWTIKOTNTAG TOU AVWTEPW ATTOBEUATOG.
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MetaBoAég oe ATToBépaTa Ekkpepwv ATTodnuiwoswy IMevikwv Ao@aleiwy (cuptrepidapBavopévou Tou IBNR)

ZUVOAO EKKPEPWYV ATTONHIWTEWV

Ekkpepeig arodnuiwoeig 1/1/2013

EEEANIEN eKKPEUWV ATTOLNMILICEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwpEg TpéYovTog €TOUG

MANPWEG TTPONYOUUEVWY £TOUG

Ekkpepeig amrolnuiwoeig 31/12/2013

Avaloyia avToo@aAIoTWV £1G EKKPEMEIG ATTOINHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2013

AnAwBeioeg £Toug

MAnpwpég

Ekkpepeig amolnuiwoeig 31/12/2013

Avaloyia ETaipeiog €1G EKKpeEig ATTO{NHIWOEIG
Exkpepeig amrolnuiwoeig 1/1/2013

AnAwBeioeg £Toug Kal EEENIEN EKKPEPWIV ATTOCNUILITEWY TTPONY.ETWV
MANnpwuég

Ekkpepeig amolnuiwoeig 31/12/2013

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig amodnuiwoeig 1/1/2014

EEENIEN eKKPEUWV ATTOZNHILICEWY TTPONY.ETWV
AnAwBeioeg £Toug

MANpwEG TPEXOVTOG €TOUG

MANpwpég TTponyoupeEVWYV £TOUG

Ekkpepeig amolnuiwoeig 31/12/2014

Avaloyia avTao@aAIoTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Ekkpepeig amolnuiwoeig 1/1/2014

AnAwBeioeg €Toug

MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2014

Avaloyia ETalpeiog €1G EKKpeEig aTTONHIWOEIG
Exkpepeic amolnuiwoeig 1/1/2014

AnAwBeioeg €Toug Kal EENIEN EKKPEPWV ATTOCNUILOEWYV TTPONY.ETWV
MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2014

32. ErevduTikd cupfoAaia

Opadikd erevouTIkKG oUpPBOAaIa(DAF) pe ocuppeToxr OTa KEPDN

Atopika emmevouTIkG cupBoAaia (Unit Link)

ZYNOAO

A.E. AutokivATwy Noitroi KAddoi
123.399 45.452
(3.419) (9.653)
33.493 19.777
(7.791) (10.715)
(8.136) (6.194)
137.546 38.668
4911 17.770
670 (2.388)
(703) (4.975)
4.878 10.406
118.488 27.682
29.404 12.513
(15.224) (11.933)
132.668 28.262
A.E. AutokiviTwyv Aoitroi KAddoti
137.545 38.668
(4.515) (2.523)
39.444 16.315
(9.942) (9.504)
(12.564) (5.652)
149.968 37.305
4.877 10.405
(96) 4.998
(478) (3.850)
4.303 11.553
132.668 28.263
35.025 8.794
(22.028) (11.306)
145.665 25.752

2014 2013

38.276 35.291

19.001 19.919

57.277 55.210
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H kivnon Twv ETevouTikwyv oupBoAaiwv €xel wg €ENG:

Opadika emmevduTikG cupBoAaia (DAF)

YmoéAoitro apxng £Toug:
KaBapd AcedaAioTpa
MAnpwBeioeg ATTonuIwoElg
MoTwBEév TEXVIKO ETTITOKIO

YmoéAoitro 1€Aog £Toug

AToOuIKA €TTEVOUTIKG guuBoAaia Unit Linked

YmoéAoitro apxng éToug:

KaBapd AcpdaAioTpa

MAnpwBeioeg ATrolnuiwoelg

ATToTiunon pepIdiwv o€ Tpéxouoa agia
AAAa peyéBn TTou eTrnpedlouv To atmrdBepa

YmoAoiro 1éAog £€Toug

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

2014 2013
35.201 32.829
5.507 4542
(3.291) (2.852)
769 772
38.276 35.201
2014 2013
19.919 14.455
4.070 4.990
(2.547) (2.423)
(2.561) 2.894
120 3
19.001 19.919

210 Opadika €mevduTik@ oupfoAaia (DAF) pe cupuetoxy ota képdn TrepIAauBdaveTal To TTPOYPAPUC TTPOKOBOPIoUEVWV

€I0QOPWV TTOU TTAPEXETAI OTO TIPOCWTTIKG Uwoug Eupw 2.377 (2013: Eupw 2.121).

33. YroxpewoeIg TTPOG AVTACPAAIOTEG

YTTOXPEWOEIG TTPOG AVTATPAMITTEG (TPEXOUUEVOI Aoyaplaooi)

34. MoTwTEG Kal AOITTEG UTTOXPEWOEIG

YTroxpewoelg atré ao@aNIoTIKEG dpACTNPIOTNTEG
YTroxpewaoelg ammd AoITToug ¢pOpoug
YTmroxpewaoelg atrd avrac@aAi{Ouevoug

NOITTEG UTTOXPEWOTEIG

Noird £60da Xprioewg SoUAsupéva

2014 2013
22.707 20.828
22.707 20.828

2014 2013
9.059 10.681
5.943 5.455
89 92
2.734 1.197
488 384
18.313 17.809

O1 avwTépw UTTOXPEWOEIG €ival ATOKEG Kal £XOUV BPaxuttpoBeopo xapaktipa. ZTig NAoimmég YTToxpewaoelg epIAauBavovTal

TTPoBAEWeIS yia ammolnuiwon Uwoug Eupw 874 amd SIKOOTIKEG UTTOBECEIG Kal ETTIOTPOPHG TOKWVY atrd dlakavoviopoug Uyoug

Eupw 50.
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35. Mapoxég oTO TTPOCWTTIKO

O1 Napoxég ato NpoowTTikG avaAlovtal wg £ENG:

Mpoypduuara mpokaBopiopévwy Trapoxwv N.2112/1920
NOITTEG TTAPOXEG OTO TTPOCWTTIKO
ZYNOAO

MpoypdupaTA TTPOKAOOPICHUEVWV TTAPOX WV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

2014 2013
1.851 1.945
2.018 1.951
3.869 3.896

O1 utroxpewaceig yia Mapoxég ato MpoowTrikd atd TTPoypAupaTa KaBopIouEvwY TTAPOXWY TTEPIOPIfovTal OTO TTPOYPOUUA TOU

N. 2112/1920.

EidikéTepQ, N peTafoAr oTnv Tapoloa agia TnG utToxXpEéwong avaAUeTal we €ENG:

Mapouoa agia Tng uttoxpéwong Tnv 1 lavouapiou

Aatrd@vn TTPOG KATayxwpenaon oTnv KaTaoTaan ammoTeAecudTwyv(onu.13.1)
Mapoxég TTANpwOEicES EVTOG TOU TPEXOVTOG £TOUG

AvahoyloTikd KEPSN Kal {NUIEG OTA AOITTA CUVOAIKG £€008a

MapovUoa asia Tng utTroxpéwong Tnv 31 Aekepfpiou

Ta 100G TTOU avayvwpifovtal oTa ATTOTEAEGUOTA avaAUovTal we EEAG:

KboTog Tpéxoucag uTrnpeciag

Aatrdvn ToKoU

K6oT0G aTTOTEAEOPATOG DIAKAVOVICHWY

Aatrdvn Tpog KATAXWPENON CTNV KATACTACT ATTOTEAECTUATWYV

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIYOTToINBnNKav fTav ol €EAG:

TexviKO €TMITOKIO
Augnon piobwv
MANBwpIoudg

Mivakag BvnoiudétnTag
MooooT6 amoxwproswyv

Méon atropévouoa epyaciakn uTThpecia UTTAAANAWY

2014 2013
1.945 2.073
471 129
(463) (257)
(102) -
1.851 1.945
2014 2013
61 46

59 83

354 -
471 129
2014 2013
3,00% 3,00%
2,00% 2,00%
2,00% 2,00%
MT EAE_2012P MT EAE_2012 P
0,0 0,00%
17,99 18.32

ZUNewva Pe avaAuon euaiobnaoiag TNG avaAoyIoTIKAG UTTOXPEWONG WG TIPOG TO ETTITOKIO KAl TNV PETABOAR Twv HICBWYV, OTTWG

QAUTA TTAPOUCIAZETAI TTAPAKATW, SIATTIOTWVETAI OTI TO TT006 AUTO dev TTAPOoUCIAdel agidAoyn HETABOANR.

2evAapIo Emrékio MeTaoAR piobwyv Mood Ytroxpéwong
>evapio 1 2% 2% 2.255
>evapio 2 2% 1,5% 2.114
2evapio 3 2% 1% 1.983
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Allianz ()

ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

OIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2014
MpoypdppaTa TTPOKABOPICHEVWY EI0QOPLWV
H Etaipeia emmiong mopéxel 0TOUG OUVEPYATEG TNG KOI OTO TIPOCWTTIKO TNG éva TTPOYPAUMO TTPOKABOPIoUEVWV EICPOPWYV TO
oTroio KOAUTITETAI ammd OXETIKO ao@alioTApio NG Etaipeiag, 1o omoio mapéxel epdmal ammolnuiwon otnv £€€0d0 amd Tnv
uTTnpPeoia Twv diKkalouxwv. ETriong, n Etaipeia mapéxel acpaMoTik KGAuwn Yyeiog 1600 0TO TTPooWTTIKG 600 KAl GTOUG
OUVEPYATEG TNG, N OTToia TTAPEXETAI aTTO OXETIKG ao@aAioThplo TnNG ETaipeiag. To KOOTOG TNG XProNng yia Ta ao@aAIoTHpIa auTd
avépxetal o Eupw 386 (2013: Eupw 384), 10 oTroio trepiAapBavetal oTig Apoiég Tpitwy kal didgopa £¢oda (onueiwon 12.2)

kal oTig ApoIBEG kal €600a TTpoowTTIKoU (onueiwaon 12.1) avrioToixa.

NoITTég TTaPOXEG OTO TTPOCWITIKO

271G AOITTEG TTaPOXEG TTEPIAAUBAVETAI £va TTPOYPANUA TTAPOXWY EKTAKTWY AUOIBWY OTO OTEAEXIaKO TTPOCWTTIKO TG ETaipeiag
TTou ekkaBapifetal avd TpieTia TTAEov éva TTPOYPOAUMO OIKAIWUATWY TIpoaipéoewy €T PeTOXwV TnG ALLIANZ SE Tou
dlaxelpi¢eTal n unTpIk ETaipgia kal ouppetéxel oto KGOTOG KAl N ETaipeia. H kivnon Twv AoITTWV TTAPOXWV TOU TTPOCWTTIKOU

EXEl WG €EAG:

2014 2013
Y1roAoiTo apxng 1.951 1.500
MpoBAewn éToug 817 1.417
EkkaBdpion (750) (966)
YmroAoitro TéAoug 2.018 1.951

H kaBapr) petaBoAn amd 1o avwTépw TTPOypauua Uwoug Eupw 67, €xel kataxwpnbei oTig Apoifég kai ‘E€oda MpoowTrikou
(onu.13).

36. AeiIToupyikoi TOpEIg

H ak6Aoubn TTAnpo@dpnon avagépeTal 6Toug KAGSOUG ao@aAIOTIKNAG dpaaTnPIOTNTAG TTOU TTPETTEI va avagEépovTal EEXwPIoTA
oTig OikovopikéG KataaTdoeig Kal emokotrouvTal atrd T Mevikr) AiedBuvon yia Tnv Afyn atmroQAacewy.

2014

Mortroi
Zwng A.E. AutokiviiTou ZYNOAO

AMNOTEAEZMATA EKMETAAAEYZEQN KAdadol
KaBapd douleupéva acpdaAioTpa 77.167 55.610 62.686 195.463
Avtao@aAioTpa (20.666) (2.225) (22.877) (45.768)
‘Ecoda emmevduoewyv / Képdn ) ¢nuieg atrd (410) 1431 1614 2 635

TTWANCN A ATTOTiUNCN ETTEVOUCEWV

ATTOCNUILOEIG ATPOAITUEVWV (48.567) (21.788) (11.306) (81.661)
AOUAEUPEVEG TTPONNBEIEG TTOPAYWYNG (6.472) (10.147) (9.093) (25.712)
MeTtaBoAr acpalioewyv TTPoRAEWewWV 4.034 (12.998) 2.512 (6.452)
Noira é0oda kail £€0da 1.775 20 22 1.817
Nerroupyika ‘E¢oda (10.005) (7.622) (8.595) (26.222)
Képdog avd Topéa mpo Popwv (3.144) 2.281 14.963 14.100
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ATNMOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpdaAioTpa

Avtaoc@aAioTpa

‘Ecoda emmevduoswyv / Képdn | Cnuieg attd
TTWANON 1 ATTOTiUNON ETTEVOUCEWV

ATTOCNUILOEIG ATPAAIOHEVWV

AouAeupéveg TTPOUARBEIEG TTOPAYWYNG

MeTaBoAf ao@aAiocwv TTPoRAEWewWV

Noird é00da kail £€0da

Nermroupyika ‘E€oda

Képdog avd Topéa mpo Oépwv

ANAAYZH ANA TEQIPA®IKO TOMEA

KaBapd douleupéva acpdaAlioTpa

AvTaoc@aAioTpa

‘Ecoda emrevouoewy / Képdn | Cnuieg atrd
TTWANCN 1 ATTOTiUNON ETTEVOUCEWV

ATTOCNUILOEIG ATPOAITUEVWV

AouAeupéveg TTpouRBEIEG TTOPaYWYNG

MeTtaBoAf ac@alioewyv TTPORAEWEWY

Noira é0oda kai £€0da

Neiroupyika ‘E€oda

Képdog avd Topéa mpo Poépwv

ANAAYZH ANA TrEQIrPA®IKO TOMEA

KaBapd douleupéva acpdaAioTpa

Avtaoc@aAioTpa

‘Ecoda emmevduoewyv / Képdn ) ¢nuieg atrd
TTWANCN A ATTOTiUNCN £TTEVOUCEWV

ATTOCNUIWOEIS 0CPANITUEVWV

AOUAEUPEVEG TTPONNBEIEG TTOPAYWYNG

MeTaBoAr acpaiiocwyv TTPoRAEWewWV

Noira é00da kail £€0da

Aeiroupyikd ‘E€oda

Képdog avd Topéa mpo Popwv

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

2013
Mortroi
Zwig A.E. AutokiviiTou . ZYNOAO
KAddol
79.167 53.655 65.634 198.456
(20.675) (2.575) (25.237) (48.487)
10.911 2.102 639 13.652
(53.840) (15.223) (11.948) (81.011)
(7.921) (8.658) (9.697) (26.276)
1.611 (14.188) (559) (13.136)
1.614 27 31 1.672
(12.322) (6.206) (7.192) (25.720)
(1.455) 8.934 11.671 19.150
2014
EAAGSa ‘ Kutrpog ‘ Zuvolo
157.179 38.284 195.463
(27.270) (18.498) (45.768)
2.548 87 2.635
(74.897) (6.764) (81.661)
(21.323) (4.389) (25.712)
(2.122) (4.330) (6.452)
1.820 (3) 1.817
(25.817) (405) (26.222)
10.118 3.982 14.100
2013
EAANGSa ‘ Kutrpog ‘ ZUvoAo
162.106 36.350 198.456
(29.761) (18.726) (48.487)
13.314 338 13.652
(73.293) (7.718) (81.011)
(21.456) (4.820) (26.276)
(12.266) (870) (13.136)
1.678 (6) 1.672
(25.369) (351) (25.720)
14.953 4.197 19.150

80



37. ZuvaAAayég pe ouvdepéva Pépn

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

Qg ouvdepéva pépn Tng Etaipeiag, Bewpouvrtal or eTaipeieg Tou Opidou Allianz S.E. kai Ta péAn Tou AloiknTikoU ZupBouliou Kai

NG MevikAg AielBuvong 0TTwg auTd opi¢ovTal atro 1o AA.M. 24 «M'vwaToTroInoelg Zuvdeuévwy Mepwvy.

H Etaipeia aviikouoa oTtov Oplho Allianz S.E. mapéxel utrnpeaieg ota TTAaiola Tng ouvABoug dpaoTnpIdTNTAg TNG OTIG ETAIPEIEG

TToU atroTeAoUv Tov Opiho pe 6poug cuvepyaadiag TTou dev d1agopoTToioUvTal OUCIWdWG ATTG TOUG GUVNBNG EQAPHOLOUEVOUG

6pOouG TToU 1I0XUOUV YIA TIG U OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvoAayég Tng Etaipeiag pe ouvdepéva pe autr] pépn Kal O TTPOKUTITOUCEG OTTAITACEIS KOI UTTOXPEWOEIG €XOUV WG

KATWTEPW:

Katd tnv 31 AekepBpiou 2014.

ZYNAEMENO MEPOZ

MnTpikn
Noirég (Kolvv ZuppepovTwy)
Atrodoxég MeAwv A.Z. kai [evikng AlglBuvang

ZUvoAo

Katd tnv 31 AekeuBpiou 2013.

2YNAEMENO MEPOZ
MnTpikn

Noitrég (Koviov Zup@epovTwyv)
Amrodoxég Mehwv A.Z. kai Mevikng AlglBuvang

Z0voAo

ANAITHZEIZ YNOXPEQZEIX EZOAA EZOAA
28.854 19.712 10.826 36.313

1.430 1.220 1.763 8.209

- - - 3.234

30.284 20.932 12.589 47.756
ANAITHZEIZ YMNOXPEQZEIE EZOAA EZOAA
26.250 17.853 9.805 35.148

1.019 926 1.649 4.083

- - - 3.236

27.269 18.779 11.454 42.467

O1 ouvahAayég pe TNV unTpIkr ETaipeia mpoépxovral Kupiwg atrd Tnv aviac@aAioTikhy auufaon Bdon Tng omoiag n Allianz S.E.

evepyei wg avrao@aiioThg TG ETaipeiag. O1 cuvaAllayég pe Tig Aoimmég ETaipeieg agopolv kupiwg Tn diaxeipion Twv apoifaiwyv

Ke@aAaiwv kal Tn xprion OikTuou. O1 cuvaAlayég pe Ta péAn AloikntikoU ZupBouliou kai Tng MevikAg AiedBuvong agpopoulv

KUPIWG TIG TOKTIKEG APOIBEG, EKTAKTEG apoIBEG (Bonus) Kal TTpoypaupaTa TTpoaipéong €T ayopdg HETOXWYV (onuewaon 35).

38. ApoIfég aveEAPTNTWY OPKWTWV EAEYKTWV

ApoiBEg TakTIKoU eAéyyou Twv Oikovouikwy Kataotdoswv

ApoIBEg yia AOITTEG UTTNPEDIEG EAEYKTIKAG QUONG

Z0voAo

2014 2013
126 126
78

204 204
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
OIKONOMIKEZX KATAXTAXZEIX 31 AEKEMBPIOY 2014

39. FeyovoTa peTA TNV nUEpopnvia ouvTaéng Twv Oikovouikwyv KaraoTdoswy

Agv uTtdpyouVv ONUAvTIKA yeyovoTa TTou va eTTnpeddouv TIG OikovouikéG KataoTdoelg ) va yvwoTOTToIoUVTal OE AUTEG.

40. EvdexOMEVEG ATTAITACEIG / UTTOXPEWOEIG KOl SEOUEUOEIG

Nouikég YTroBéaoeig

YTTAapxouv €KKpeUEIG UTTOBEOEIG TTOU agopouv aTTaiThioelg Katd Tng Etaipeiag ota TrAaiola tng ouvABoug ETTIXEIPNMATIKAG
0pacTNPIOTNTAG O OTToIEG KATA TNV Atrown Tng AIoiknong Kal Twv VOUIKWY cupBoUAwyv TnNg ETaipeiag KAAUTITOUV ETTAPKWG TNV
avTioToixn TPORAEWYN Kal KATA GUVETTEIO OEV AVAUEVETAl VA ETTIPEPOUV OUCIWdN PETABOAA OTNV XPNUATOOIKOVOUIKA B€an Tng
Etaipeiag.

Qg ek TOUTOU BeV XPEIATONKe va oxnuaTioBei kapia TpoaBeTn TTPORAewn yia evdexouevn ¢nuia, eKTOG Tou TToooU Eupw 874, yia
AOITTEG DIKAOTIKEG UTTOBETEIG (EKTOG EKKPEUWYV ATTOCNMILOEWY) TTOU a@Opd Kal TO GUVOAIKO 1006 Twv afiwoewv. H ETaipeia
€TTiONG KOTA TTAYIA TAKTIKA SEv avayvwpilel aToixeia EvepynTikoU a1md €TTIOIKEG ATTAITACEIG TNG VIO ETTAVEITTIPALN aXPEWOTATWG
KATOBANBEVTWY OOPANIOTIKWY ATTONUIWOEWV.

dopohloyikd Oéuata

H Etaipeia €xer eAeyxBei @opoloyikd péxpr kal Tn xprion 2008. MNa tn xprion 2009 kai 2010 n @opoAoyIKA apxf EVOEXONEVWG
aTToppiYel opIopEVEG dATTAVEG WG UN EKTTITITOPEVEG KAl WG €K ToUTou va emRAnBolv TrpdaBetol @opol. O1 xpARoeig Tou 2011,
2013 eAéyxOnkav @opoloyikd aTrd Toug TOKTIKOUG €AeyKTEG TNG ETaipeiog olpgwva e 1o apBpo 82 KOE. O €Aeyxog yia Tnv
xprion Tou 2014 gival akdpa o€ ekkpepdTNTa. H Aloiknon TmoTelel 6TI 0 UTTOAOYIGHOG TWV QOPOAOYIKWY TNG UTTOXPEWOEWV TNG
Etaipeiag kaAuTITel GAoug Toug MBavoUg PeAAOVTIKOUG @OPOUG €I00BMMATOG KAl AOITTOUG (POPOUG, TTOU WTTOPEI VO TTPOKUYWOUV
atrd TIG AVEAEYKTEG QOPOAOYIKA XPATEIG KAl KATa ouvETTEla dev TTPORAETTETAI TTPOCOETN emIBdpuvon Tng ETaipeiag.

Neiroupyikég MioBwoeig
MNa t™n xprion tou 2014 n Etaipeia katéBale yia Asitoupyikég piobwaoelg 1o Uwog Twv Eupw 428 (2013: Eupw 428). MNa v
xpnon tou 2015 n Etaipeia avauével va kataBdAel yia TG AeIToupyikéG piobwaelg 1o Uwog Twv Eupw 441.

Noitrd Evéexopeva Zroixsia EvepynTikoU kai MadnTtikou

Kard tnv 31 Aekepfpiou 2012 eKTOG TWV QVWTEPW AVOPEPOUEVWY OEV UTTAPXOUV AoITTd evdexoueva aToixeia EvepynTikoU kai
MaénTikou.

41. EAGX10TO £YYUNTIKO KEPAAQIO KAl ETTITTESO PEPEYYUOTNTAG

To eAaxioto Eyyunmiké KepdAhaio kabwg kai 10 Emimedo Pepeyyudtnrag
utToAOyioBnkav cUPQWva g TNV I0XU0UCa ao@aAIOTIKN) VOPoBEeaia.

2014 2013
EAdyioto EyyunTiké KepdaAaio 12.493 12.640
Avaykaio MepiBwpio Pepeyyudtnrag (A.M.0) 37.523 37.921
Alabéoipo MepiBwplo PepeyyudTntag (A.MN.P) 76.184 48.514

H Etaipeia katéxel emapkwg To avapevouevo lMepiBwpio Pepeyyudtntag olpewva pe 6ca opifovTal ammd Tnv Ioxuouoa
vouoBeaia.
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42. Ac@aAioTIKN TOTroBETNON
H Eraipeia éxer SeGUEUTE! yia AOPAAIOTIKN TOTTOBETNON T& KATWTEPW TTEPIOUTIAKA OTOIXEID.

Axivnra

Emrevduoeig (ektdg Unit Linked)

ATTQITACEIG

Tapeciaxd SigBéoiya kal 1cod0vaua auTwy

ZUvoAo ac@aAioTIKiG ToTToBéTRONG

O MNPOEAPOZ
TOYAZ.

METPOZ Al
NAMNANIKOAAQY
AE 552929

TO MEAOZ

KQNEITANTINOZ ~

©.BEPTOMNOYAOL
AZ 016614

2014 2013
13.572 13.572
397.894 418.997
38.695 44.639
43.122 33.554
493.283 510.762
ARV, 29 Mdiou 2015
O OIKONOMIKOZ O YNEYOYNOZX O MPOIZTAMENOZ
AIEYOYNTHE ANAAOFIZTHZ AOTIZTHPIOY
“KOTEIANOS BAZIAEIOZ ANAITAZIOZ X.
IQANNHZ BAZIAONOYAOZ MAINIAPHZ
AB 166428 51549/B1633 X 067732

Allianz ()

ALLIANZ EAAAL ANONYMH AZQAAIZTIKH ETAIPIA
OIKONOMIKEX KATALTAXEIZ 31 AEKEMBPIOY 2014

AM.O.E.E. 19120
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‘Ex0Oson Edéyyov Aveldptirov Opkotod Ekeyrri

Tpoc tovg Metdyoug g
ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA

"Ex8zomn eni rov Owovopikov Kartastdossov

EAéyope tic ovwnuuévee Owovoues Kataordosig tig ALLIANZ EAAAY ANONYMH
AZDAAIZTIKH ETAIPIA (1 «Etapetor) mov anoteiodvrar and v Katdotaon
Xpnuaroowovopikne @ong g 31 AexepPpiov 2014, 1ic Karaotdosig Zovoikod
Ewodipartog, Metaforov [6lov Kegauraiov kot Tapewxdv Podv g ypioemg nov £inée v
npepounvie oy}, Kebohg Kot TEPIANYT] STUUVIIKOV AOYIGTIKGY TOATIKOV Kol AOUTEG
gmesnynpaTikég minpooopied.

Evbdvn g Awoiknong 1o tig Owovopuéc Kataotdoeig

H Awixnon elvat vredBovn yio tv katdption Kot 0Aoyn 7apovsiost avtdv Tov OKOVOIKGY
Kotaostdoemv obpgpova pe to Awebvi Tpororna Xpnpoartoowovopknc Avagopde, 0mmg avtd
&yovv vobenBet and v Evponaic Eveon, drog ko v exelveg Tic ecmtepiés dikiaideg,
wov 1 Awolkmon kabopiler o¢ anapaitnteg Gote v Kablotatal Suvath 1 KaTdptioy
OIKOVOLIK®V KATAGTUCEDV, ARUARAYUEVEOY artd ovo1hdn avakpifeia, Tov ogsileta eite os
anGIn £ite o Adboc.

Ev8vvn touv Eleyxy

H duci pag 66w elvan va exgpacovpe yva ent avtdv tov Owovopkoy Kataotdoeov, pe
Baon tov éheyyd poc. Aevepyfoape tov £ieyyd pag ohpoeave pe 1o Awbvi [pdtoma g
Ehreyktuciic. To Hpdtuna qutd amaitody vel SORHOPOOVORUGTE 1€ KAVOVES SE0VIOAOYIUG,
Ka00g ko va oyeditlovpe Kat va Slevepyodue Tov EAEYYO e oKOTS TV amdKTon s0A0YIg
S1oPEAoNG Y1 TO £4V O1 OIKOVOUIKES KATUOTAoES lvat amadhaypéves and ovoimdn
avakpifew.

O éleyyoc tepthopPaver T Sevépyeia SWSKACIOV Y10 TV ALOKTIGT EAEYKTIKGOV TEKUNpiny,
GYETIKG [E TO TOGE KUl TS YVOOTONOWOELS GTIG OKOVOUIKES Kutaotdoetg. O emieydusveg
Swdwaoies Pasiloviar oty Kplon Tov eheyith neplapfavopéviig Tne exTipnong Tov xivdhvon
0vo1hdovg avoKpiPetg TV OIKOVOLIKOV KUTUOTAGEMY, oV ogeiietar site o andry site o2
AGBoc. Kard tn Sievépyaia ovtdv tov ekTipioeov kivdbvov, o eaeyktig efetdlet tig
somTeptkéc Siheideg mov oyetilovrar fe TV KaTapTion Kot 0 oY nupovsioon tav
OIKOVOUIKOV KOTUSTUCEWY TS eTaipeios, e oxond 10 oyedwousd eisyrkdy Sudikaoiby
KOTAAANAGV Y10 TIG TEPICTAGELS, (ALY Oyt e OKOTO TNV EKQpacT YVOUNS £7l TG

OTOTEAEG LUTIKOTITAG TOV ECOTEPIKOVY Stkieibov tng starpeioc. O éheyyoc nepthopfidvet
emiong Ty a&loAdyYToT 11 KATUAANAGTITOG TV AOYISTIK®OV TOAMTIKGV IOV XPNoonoiBnkay
KU1 TOV EA0Y0V TOV EKTIUNACEMV oV £ywvav and T1) Sroiknom, kabnhe kot aloridynon g
CUVOAIKIG TOLOUGIECIS TOV OIKOVOIIKGY KATHSTAGEDY,

Thotebovpe 011 o EASYKTIKG TEKIPLAL IOV EYOVUE CUYKEVIPOOEL EIVAL ETOPKT] KOt KUTRAIAY

v 1 Bepehinon e EReyKIIKNG Hug YOG,




Tvoun

Kord m yvoun poac, ot ovvipuéves Owovopikég Kataotdoe answovifovy axpifodican v
owoveopt] 8éon g ALLIANZ EAAAY ANONYMH AZOAAIZTIKH ETAIPIA ward vy
31 AexepPBpiov 2014 1ot 0 YpNHOTOOIKOVOHIKY TG ETLO00T] KL TIC TUREINKES TG POEG YL T1)
oMo mov Einge v nuepounvia auth cpeova fe ta Aebvn Ipdtona Xpnpotooovoukig
Avagopds Ommg ovtd éyouy viobembel and v Evporaitci Eveoon.

Avagopd eni Alhov Nopikav kot Kavovietikdv Osparov

Ernainbedoope m copoovia Kot tny aviiotoiyion tov tepreyounivon g Exdsong Awysipiong
o Atowknikod Zvpfoviiov pe tig covippéveg Owovorkés Karaotdoei, ota mhaio tov
opiidpevav and to Gpbpa 37 kot 430 tov K.N. 2190/1920.

Abfva, 5 Tovviov 2015
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