3KO & BIOMHXANIKO
AHTHPIO AQHNGN

A/NXH: MHTPQQN KAI ANAIITYZEHX Abnva, 14/11/2017
INAHPO®OPIAKQN XYXTHMATQN Ap19.11pwt.:1035608
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[TAnpogopieg: SAKEAAAPIOY KATEPINA

Tniépwvo: 2103382203

Fax: 2103616464

E-mail: ksakellariou@acci.gr

ANAKOINOQYH

Koatayopiong oto I'evikd Epmopikd Mntpoo (IE.MH.), octoyeiov g Avovoung Etopeiog pe v
emovopioc.  «EAAHNIKOX XPYXOX ANQNYMH ETAIPEIA METAAAEIQN KAI
BIOMHXANIAX XPYXOY».

Tnv 13/11/2017 xozoywpicOnkav oto I'evikd Epnopicd Mntpoo (I''E.MH.) 1o kat@tépm ctotyeio tng
Avovoung Etapeiog pe v enovopic  EAAHNIKOX XPYXOX ANQNYMH ETAIPEIA
METAAAEIQN KAI BIOMHXANIAYX XPYXOY, 10 dakpitikd titho EAAHNIKOX XPYXZOX A.E.
kot aptBpud 'EMH 5552301000:

A) Me Kwdiko ApiOud Kotoydpiong 1249347 ov eykexpipéveg omd v 08/09/2017 T'evikn Zvvédevon
OLKOVOUIKEG KOTAGTACELS LE TIG OYETIKEG eKBEGE dmov omd TtV Keipevn vopobesio amattovvrot yio T
xprion 01/01/2016 éwg 31/12/2016.
B) Me Kodwkd ApiBud Kartaydpiong 1249348 n amod 08/09/2017 oamdéeaon g Ievikng Tuvélevong
oOUE®VO, UE TNV Oomoiol opioTnkav Yoo ToV €Aeyyo TV OIKOVOMK®V KATOGTAGE®V TNG YPNong omod
01/01/2017 éw¢ 31/12/2017:
e H eheyktikn etapeioc «kKPMG OPKQTOI EAEI'KTEX A.E.», Ap. 'EMH 1352601000, pe
apOuo untpoov TOEA 114,

YxeTké £yypago acknong eiéyyov g Ileprpépera Attikng, IIE AOnvav Kevrpikog Topéag (Ap.
Mpor.: 22375/ 02/11/2017).

H yvmootrta tov mapdvtog pnopei va emPefoarmbel omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ENAVikoS Xpuode AL

EAAHNIKOZ XPYZOZ ANQNYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAZ XPYZOY

AP.E.MH.: 5552301000
Bao. Zogiag 23A, 106 74 ABriva
ZTOIXEIA KAl MAHPO®OPIEZ XPHZHZ amé 1 IANOYAPIOY 2016 £éwg 31 AEKEMBPIOY 2016
(Anpooigudpeva Bdaoel Tou K.v. 2190/20, dpBpo 135 yia ETMIXEIPACEIG TTOU CUVTACOOUYV ETIOIEG OIKOVOUIKEG KATAOTACEIG, EVOTTOINMEVESG Kal [N, KaTd Ta A.M.X.A.)

Ta mapakdrw oToixeia Kail TANPOYOPIES, TTOU TTPOKUTITOUV QTTO TIS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV OF [IA YEVIKI EVNUEPWON YIa TNV OIKOVOUIKN KardoTtaon kai Ta amoreAéouara 1ng EAAHNIKOS XPY20Z ANQNYMH ETAIPEIA METAAAEIQN KAl BIOMHXANIAZ XPYZOY. SuvioToUlE ETTOPEVWS OTOV avayvwaTr, TpIvV

mpoPei o€ omoiadnore gidous emevuTikn emAoyn i GAAn ouvardayn pe v Etaipia, va avarpééer omv Erioia Oikovopikr EkBeon 6mmws aurr vopiuws dnpoaoieveral.

Appodia Yrnpeoia: Mepipépeia ATTKAG, Mev. Alvan Avamtugng, M.E. KevrpikoU Topéa, Alvon AvamTuéng, Tpfipa Avwvipwy ETaipeiiv

Aig0Buvon SiadiktUou ETaipiag: www.hellas-gold.com

ZUvBeon A.Z.: Eduardo Moura, Mpdedpog, AnuiTpng AnunTtpiddng, AvTiTtpoedpog kai AieuBuvwy ZUpBoulog, George Raymond Burns, Méhog, Paul James Skayman, MéAog, ABavaaiog ®eAwvng, Méhog.

Huepopnvia éykpiong armé 1o A.Z. Twv ETACIWY OIKOVOUIKWY KataoTdoewy : 31.08.2017
OpKwTAG EAEYKTHG AoyIoTrG : Xapahautrog Zupouvng, AM ZOEA 19071

EAeykrikn eTaipia : KPMG Opkwroi EAeyktég A.E., AM ZOEA 114

TuTog £KBeTNG EAEYXOU EAEYKTWY : Me OUHQWVN yVun

ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (Mood ek@paguéva ge €)
31-Aek-16 31-Aek-15
ENEPIHTIKO
Evowpata mayia 906.065.841 678.578.162
Auha Trepouciakd oTolxEia 328.158 327.314
NOITTé PN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIT 3.240.413 2.817.987
ATroBépaTta 15.731.819 7.088.539
EpTtropikég & AoITrég amaitioelg 67.364.287 60.691.066
Tapeiokd diabéoipa kal IcodUvapa 39.158.886 11.866.737
ZYNOAO ENEPIrHTIKOY 1.031.889.404 761.369.803
KA©APH ©EZH KAI YNIOXPEQEEIE
MeTox1K6 KEQAAaio 142.620.000 82.620.000
Noimra oToixeia KaBaprig ©éong (93.023.509) (66.461.927)
Zuvoho KaBaprig ©¢ong (a) 49.596.491 16.158.073
MakpoTTPOBETUEG DAVEIAKES UTTOXPEWOEIG 847.029.998 617.457.112
NOITTEG HOKPOTTPOBETHES UTTOXPEWOEIG 76.744.061 53.660.739
BpaxuTrpdBeco péPOg AOITTWY PAKPOTTPOBECHWY UTTOXPEWOEWY 2.861.311 2.814.366
EUTTOPIKEG UTTOXPEWTEIG 29.330.441 36.152.973
NoITrég BpaxuTTpOBETHEG UTTOXPEWTEIG 26.327.101 35.126.541
Z0voho utroxpewaoewv (B) 982.292.913 745.211.730
ZYNOAO KAGAPHZ OEZHEZ KAI YIIOXPEQZEQN (a) + (B) 1.031.889.404 761.369.803
ZTOIXEIA KATASTAZHE METABOAQN IAIQN KEDAAAION (Mood ekppaouéva ot €
31-Aek-16 31-Aek-15
Z0volo kaBaprg Béang évapgng xpriong (1/1/2016 kai 1/1/2015 avtioToixa) 16.158.074 64.554.874
KépSog/(¢nuid) TTou avayvwpioTnke Gueca oTa idia keaAaia 686.651 6.351.064

KaBapd képdog xprong (27.248.233)

(84.747.865)

ZUYKEVTPWTIKE GUVOAIKG E100dAPATA (26.561.583)

(78.396.800)

ZuvaAhayEg pe PETOXOUG

‘EkSoaon peTOXIKOU KePaAaiou 60.000.000

30.000.000

Z0volo kaBaprg Béong Afgng xpriong (31/12/2016 kai 31/12/2015 avrioToixa) 49.596.491

16.158.074

ITOIXEIA KATAXTAZHE TAMEIAKQON POON (Mogd sk@pagpéva ot €

1 lav - 31 Aek 2016

1 lav - 31 Aek 2015

Tapsiakég poég améd AsIToupyikég SpaoTnpIdTnTEG
(Znuigg) Tpo PépoU €1008HUATOG
MAéov / pgiov TTpocappoyEg yia:

(29.175.246)

(96.147.528)

ATTOOBECEIG EVOWHATWY TTaYiwv 1.133.368 8.473.002
AmooBéoeig aUAwV TTayiwv 423.740 264.324
MpoBAéyeig 5.791.402 3.207.896
ZuvaAAayHaTIKEG SIapopEg (570.413) 7.811.643
(Eocoda) Tékwv (5.572) (7.797)
(KEPdN)/ npIG aTTd TIWANCN EVOWHATWY TTaYiWV OTOIXEIWV 473 -
‘E§oda Tokwv 10.914.602 12.420.847
Znpia a1md KATAoTPOPN / ATTOHEIWON TTayiwV 4.882.058 32.677.247
Meiwon/(AUEnon) amoBepdtwy (8.643.280) 7.535.444
Meiwon/(AdEnon) amaIToswy (7.047.563) 9.649.219
(Meiwan)/Augnon utroxpewoewv (TTANvV daveiwv) 27.130.211 26.022.042
AUgnoN UTTOXPEWONG TTAPOXWY OTO TIPOCWTTIKG Adyw ouvTagioddTnong 3.502.362 256.712
KaBapég Tapeiakég poég atrd AeIToupyikég SpaoTnpIoTNTES (a) 8.336.142 12.163.050

Tapeiakég pog Ao eMEVOUTIKEG SpATTNPIOTNTEG

Ayopég evowpaTwy Tayiwv (233.499.447)

Ayopég QUAWV TTEPIOUCIOKWY OTOIXEIWY (435.066)
MwAACEIG EVOWHATWY TTayiwv 6.350
Tokol TTou eloTIPAXONKaV 5.572
AUgnon o€ GUPPETOXEG (48.084)

(246.698.146)
(13.572)

7.797
(70.231)

KaBapég Tapelakég poég atrod emevBUTIKEG SpaoTnPIOTNTES (B) (233.970.676)

(246.774.151)

Tapelakég poég Ao XPNHATOSOTIKEG SpACTNPIOTNTEG

Adveia avaAngBévta 192.926.683 212.662.085
EI0QOPEG PETOXWV 60.000.000 30.000.000
KaBapég Tapelakég poég atrd XpnuaTodoTikég SpaoTnpioTnTeS (V) 252.926.683 242.662.085
KaBapn (peiwon)/ ad§non ota Tapeiakd diaBéoipa Kal Icoduvapa (a)+(B)+(y) 27.292.149 8.050.984
Tapeiokd diabéoipa oTnv apxr TG TePIGSoU 11.866.737 3.815.753
Tapeiakd Siabéoipa oo T€Aog TnG Xpriong 39.158.886 11.866.737

ZTOIXEIA KATAZTAZHE SYNOAIKON EXOAQN (Mogd ek@pacuéva ot €
1 lav - 31 Aek 2016 1 lav - 31 Aek 2015
MNwAAoeig 38.557.101 34.368.085
MeikT6 képSog (nuid) 7.499.035 (9.245.258)
A£IToUpYIKA ATTOT/TA TTPO £KTAKTWY HN ETAVAAAUBAVOHEVWY E§65WV (5.275.220) (18.003.682)

Aaraveg amoé pn emavaAapBavopeveg dpaoTnpioTnTEG
AsiToupyiko atroTéAeopa

(12.990.995)
(18.266.215)

(29.175.246)
1.927.012

(Znuigg) TTpo @bpou e100BHHATOG
Doépog el0odrpaTog

(65.730.796)
(83.734.478)

(96.147.528)
11.399.663

(Znpigg) XpNoEwg PETa a6 POpoug (27.248.233)

(84.747.865)

Kartavépovrtai ot :
- MeTéxoug ETaipiag
(Znuigg) peTd amé @opoug ava petoxn - Baoikd (ot €)

(27.248.233)
(1,91)

Képdn / (Inuig) Tpo @opwv, XpPNHATOSOTIKWY, ETTEVOUTIKWV ATTOTEAEOUATWY Kal

OUVOAIKWV aTTOORECEWY Kal TTPO N £TTavaAauBavopevwy 5pacTnploTHTWY (3.718.112)

(84.747.865)
(10,26),

(9.266.356)f

Képdn / (Inpi£g) TTpo @opwv, XPNUATOBOTIKWY, ETTEVEUTIKWYV ATTOTEAETUATWY Kal

OUVOAIKWV aTTooRECEWY (16.709.107)

(74.997.153)

NpéoBeTa gToIXEIO KAl TTANPOPOPIES :

1. O1 0IKOVOUIKEG KATAOTAOEIG TNG ETaipiag TepIAapBAavovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAGTATEIG TToU KaTapTigel n KATwe! eTaipia:
ETrwvuyia eTaipiac MéB0d0o¢ evowpaTwong
Eldorado Gold Corporation, Kavadag OAIkr) Evotroinon
. Aev UTTaPXOUV ETTIBIKEG 1} UTTO SiaITNOia SIAPOPES DIKACTIKWY A DIAITNTIKWY OPYAVWY TTOU EVOEXETAI VA £XOUV GNHAVTIKA

ETTITITWON OTNV OIKOVOWIKA KaTtdoTaon Tng ETaipiag, TARV Twv 60wV ava@épovtal aTnv onpeiwon 25.1 Twv OIKOVOUIKWY KATAOTATEWY.
. ApIBUGG aTTaoX0AOUpEVOU TTPOCWTTIKOU aTO TEAOG TNG TPéXouoag xprong : 1.072
ETi 800 £k Twv akIVATWY TNG ETaipeiag, £xouv eyypagei UTTOBrKEG UTTEP TPiTWV TTooou € 295.488,00 OTTWG TIEPIYPAPETAI AVAAUTIKG
TN ONpEiwan BB TwV OIKOVOUIKWY KATAGTACEWY.

N

FN)

I3

. O1 avéheykTeg popoAoyikd xprioelg Tng ETaipiag TapatiBevTal avaAuTtika oTn onueiwon No 23 Twv oIKoVOUIKWY KataoTdoewy. Ma Tn xprion

Tou 2016 n ETaipeia eAéyxetan ammd Tnv eAeykTIKA eTaipeia KPMG oTa Aaioia Tng £kdoang Tou GopoAoyIkoU TTIGTOTIOINTIKOU, CUNPWVA
UE TIg BlaTageig Tou GpBpou 82, Tap.5 Tou N. 2238/1994 . Aev éxel SievepynBei TPOBAEWN yia aVEAEYKTEG POPOAOYIKA XPHOEIG.

o

Mood TWARCEWY Kal ayopwV CWPEUTIKE atrd TNV évapgn TG SIAXEIPIOTIKAG XPAONG KAl Ta UTTOAOITIA TWV ATTAITAOEWY KAl UTIOXPEWCEWY TNG
Etaipiag aTn Afgn Tng TpéXoucag xprang, TTou £xouv TTPOKUWE! aTTé cuVaAAayEg TG e Ta cUVOESEEVA KaTd TNV évvola Tou AAT 24
TTPOG auTAV pépn, eival wg e8AG:
i) 'Ecoda:
ii) 'Egoda
ii) ATraitioeig
iv) YTroxpewaoeig
V) Zuvahiayég & apoiBég DIEUBUVTIKWV OTEAEXWV Kal HEAWY TNG Aloiknong
. O @OpOG €1008UATOG OTA GTOIKEIN KATAOTAONG ATTOTEAETPATWY avalleTal wg e§A¢ (Mood ot €):

65.307
41.279.924
3.720
861.982.570
979.591

~

1lav - 31 Aek 2016
®oépog Eicodripatog Xpriong -
AvaBalrdpevog Pdpog Xprong 1.927.012
. Ta "Aoira ouvoAiké £é00da" TTpo avaBaAAdpevng popoloyiag TTou Kartaxwpribnkav ameuBeiag oTa 1810 KepdAaia, Xwpig va eTnpedoouv

®

TO ATTOTEAETPA TNG XPAONG, APOPOUV O€ UTTOXPEWOT TIAPOXWY TTPOCWTTIKOU €91 XIA. Kal GUVAAAQYHATIKEG SIAQOPEG ATTO PETATPOTTT
VOMIOHATIKWY I00AoyIopwy €596 xIA. (BA. KardoTaon ZuvohikoU Eicodrparog Twv OIKOVOUIKWY KaTaoTaoewy).

©

Emeidr Tnv 31.12.2016 1o cUvolo Twv 13iwv KepaAaiwy gival pikpdTePo atré To 1/2 Tou MeToyikou KepaAaiou, cuvTpéxouv ol TTpolTrobéoeig
£@appoyig Tou apb. 47 Tou N.2190/1920. H Aloiknon Tng ETaipeiag Ba mpoteivel oTnv Mevikn ZuvéAeuon Twv MeToxwy, Tn Ayn amapaitntwy
METPWV, OTTWG EVBEIKTIKA TNV alEnon Tou KePaAaiou Pe KATABOAN HETPNTWV i KAl TNV PEIWOT KEPaAaiou pe 106TTOaN dlaypadri {NUIWY, WOTE
70 oUvoAo Twv IBiwv Kepaaiwv va utrepPaivel 1o 1/2 Tou peToxIKoU KepaAaiou.
10. Aev ugioTavTal peToxEg TNG ETaipiag Trou KaréxovTal €ite ammd Tnv idia &iTe amé BUYATPIKEG KAl CUYYEVEIG TNG ETTIXEIPATEIG,
11. Ze ektéAeon g amopaong g Etioiag TakTikig Mevikrg ZuvéAeuong Twy PETOXWY TnG 25.09.2016 n ETaupeia Tpoxwpnoe o€ avgnon
MeToxikoU KepaAaiou pe kataBoAr petpntwy mooou € 60.000.000, pe Tnv ékdoon 6.000.000 KOIVWV OVOUACTIKWY PETOXWV agiag €10
avd petoxn, To otroio Kai KateBARBN oAooxepwig Katd TNV SIAPKEIa TNG XPAONG.
12. H Etaupeia éxel kataxwproel ye 31.12.2016 Tig TapakdTw TpoBAEWeIg:
-MpdBAewn NepiBariovTikrig ATTokatdoTtaong € 45.660.518
-MpSBAeWn UTTOXPEWONG TTAPOXWYV TTPOCWTTIKOU Adyw £§6B0u aTrd TNV uTInpecia: € 5.590.307

1lav - 31 Aek 2015

11.399.663

O NPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ

& AIEYOYNQN ZYMBOYAOZ

EDUARDO MOURA
AP. AIAB.BA834444

AHMHTPIOZ AHMHTPIAAHZ
AAT AH 572302

Aénva, 31 AuyouoTou 2017

H OIKONOMIKH AIEYOYNTPIA O AIEYOYNTHZ AOTIZTHPIOY

BAZIAIKH ANAAYTH
A.M. AEIAZ: 28970 A' TAZHZ

XPHZITOZ AAAMOMNOYAOZ
A.M.AAEIAZ: 18385 A' TAZHZ




EAANVIKOG Xpuodg A.E.

Etioia Oikovouikn ‘EkBeon

™G 31 AekepPBpiov 2016

Baoel Twv Aigdvwyv MpotiTTwv XpnuaTooiKoVOouIKAG Avapopdg
OTTWG auTd éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

EAAHNIKOX XPYXOX A.E.
I''E.MH.: 5552301000
AP.M.AE.: 55750/01/B/03/72(2012)
EAPA: B. Zogiog 23A, Afniva



ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

1. E&éMEn 1ov gpyaciav g «Erinvikos Xpvoos A.E» («Edinvikég Xpvodo» 10 «n
Erapeior) kot onpavrikd yeyovoro,

O kdKhog epyacidv g ypnoews mov EAnée v 31 AexeuPpiov 2016 eivar avénuévog o€ cOYKPLON UE
™G PO yovEVS xprionG Kot aviABe og € 38,6 exat.(tlipog 2015: €34,4 exar). H eEopuktikn| mopaymyn
tov petorreion Mavpav Ietpav (Xtpatdvi Xorkidikne) kvindnke oe avéntikd enimeda Evavti tov 2015
(192kt, évavti 161kt to 2015, fror avénon 19%). Ov mapoybeicec TOGOTNTEG CLUTVKVOUATOV,
napovciocav avénon Evavit tov 2015, katd 14%, oto cupmdikve o pélvpdov dnhadn mapaywyrn 14,3kt
Ko katd 23% 6T0 GuUTOKVO L0 Yevdapydpov dniadn mapaywyn 34,1kt.

Ot nwinBeiceg mocdTNTES BEOVYWOV GUUTVKVOUATOV KIVAONKAY LEIOTIKA GE GYECT LE TIG OVTIGTOLYES
™G xpnong 2015, €€ artiag TG ¥POVIKNG VOTEPTONG TOV POPTOGEDY TELOVE £TOVC, TOL Y10, TOV LOAVPOO
-11% (11,9kt évavtt 13,3kt Tov 2015) kot yio tov yevddpyvpo -7% (30,7kt évavtt 33,1kt Tov 2015).
Avénrikd kiviOnke n Tpaypotoromfeica HEoT TIUA TOANOTG TOV GLUTVKVOUATOV Kot T prion 2016,
kotd 22,1% ($1.001 1o 2016 évavtt $819,7 yio to 2015).

Q¢ mpog TV Aettovpyia TOL €PYOcTaciov eumiovticpod Olvumadag, To omoio lxe dpactnplomombel
omv enefepyacio ToOAMV TEAUGTOV OV Eiyav amotefel otnv guplhtepn TEPLOYN OO TOANLOTEPN
HETAAAEVTIKY dpaoTnploTnTa, 1 TPOPodocio éptace Katd t xpnon 2016 oe 87.3kt télpatog amd o
onmoio mapiyOn 6,9kt cvumvkvopaTog YPLGOPOPOVL  TLPiTH. ATO TV &V AOY® TOPOY®YN
Tpoypotorotnkay TmANcelg cvumukvouatog 8,2kt frot, 3.281 gumopevoiueg ovyyiég ypvoov. H ev
MOYo Aertovpyia tov gpyostaciov g Olvpmadag ohokAnpddnke tov Pefpovdpiov Tov 2016. Extote
TO €PYOOTACIO WMNKE GE OOIKAGIO OVOKATOOKELNG TNG VTOSOUNG TOL HE OTOX0 TNV évopén
enegepyaociog tov eEopuocdpevov and to petaiieio Orvpmadag, petarievporos. Hom and tig apyés tov
2017 1o epyootdoio £xel tefel oe doKAOTIKY Agttovpyio Kol 1 KaBovTd TOpAy®YIKN Agttovpyio
extipartan 6t Bo, Eekvhoet péca, oto 2017.

To K66T0Gg TOANGEMY TOV CLUTVKVOUATOV TOV PacIK®V HeETAAA®Y aviAOe o€ €31,1 exort. 1Ol HEIOUEVO
katd 29% o€ ovyKpion ue To avtiotolyo g xpnong 2015, Pacikd e€artiag TV peiopévov orocPicemy
¥pPNonG A0ym ¢ aSlokng oamopeinone tov moyiov otoyeimv tov petoAdeiov Xtpotmviov, mov
GULVTEAESTIKE KATA TNV TTponyovuevn xpnon 2015 kot v Kiedpevn.

To pektd képdog dapopemdnke oe €7,5 exot. ot 19,4% eni tov kOKAOL EPYACLOV.

Ta ¢€0da drotknTikng Aertovpyiag g Etaipeiog avdBay g €5 exart. mapovsidlovtog pueiwon katd 9,7%
évavtt tov 2015.

Ot domaveg un emovoropuPoavouevng dpactnplotntog Dyoue €13 K0T, apPopovV 6€ EKTUKT YEYOVOTO TOL
OVOAVTIKAL:

o) wooov €1,2 exat. oe cuvéKEln TG amousimong g aélag Tov Tayiov Tov petoddeiov Xtpatwviov,
Baoel g extiunong 6t n a&io avt dev B avaxtnOei and Tic LEAAOVTIKES PN UATOPOES TOV UETAAAEIOL,
B) mocov €11,8 exat. amotehobv damdveg oeTILOUEVEG E TO KOGTOG OlOTHPNONG KOl GUVINPNGONG
TUNUATOV TOV £pYOV VIO KOTAGKELT], Yia To omoia 1 Atoiknon g Etapeiag anopdoioe va mpoPel ot
TPOCOPIVY| TOVGCT] EPYOCIOV KATA TN O1GPKELD TNG XPNONG, CLUVETEID TNG AVAKANOTG 0t TO0 YTovpyeio
[Tepidirovtoc ko Evépyeroc (Y.ILE.N.) ade0d0Tik®v pubuicemv mov €mnpéocov GLVOAKE TnV
Aerrovpyio tov petoileinv Kacodavdpag (Zrpatdvi, OAvpmiado, Zkovpilég).



To ovvolikd {noyévo amotédleopa oty ypnomn 2016 aviibe og €29,2 exar. Tpo edpwv Kot og €27,2
EKOT. UETE TNV 0QOIPEST] TV TOCHV OVABUALOUEVEOV POPOAOYIK®VY kKepdmV vyous € 1,9 ekar.

Kotd t didpkeio g ypfong yio Ty ¥P1LOTod0TNoT TOL ENEVOLTIKOD Tpoypdupatog e Etapeiog
avaednke moodv Aod. HITA 182 exar. (€173 ekar.) amd OpoAoylokd Sdveld GuvOAMKoL VWovg
700.000.000,00 AoA. HITA, to omoia giyav exdobei 1o 2014 o 1o 2016 (350.000.000,00 AoA. HITA won
350.000.000,00 Aoi. HITA ovtioctoya).

¥ dupkela g xpnong 2016 ohoxkAnpmbnie n avénon tov Metoyikod Keparaiov g Etapeiag, yio
mooov € 60,00 ekat. oe vVAomoinon TV amoedacenv g oo Taktikng [evikng Xvvélevong tov
Metoymv g 25 ZentepPpiov 2016.

Kota v 31 Aekepfpiov 2016 to chvoro Tov Winv keparainv g Etapeiog eivar pikpdtepo and 1o
1/2 tov Metoyucod Kepaiaiov Kot oG ek TOVTOL GLVTPEXOLV 01 TPOVTOBEGELS EPapPHOYNS TOV GpBpov 47
tov N.2190/1920. H Awoiknon g Etapeiag 0o mpoteiver otnv [evikn Zuvédevon tov Metdywmv, ™
MyM amapaitnTev LETP®V, OTMOG EVOEIKTIKA TNV aOENCT) TOL KEQOANIOV [E KATABOAN LETPNTAOV 1 KOl
v pelmon Kepahaiov pe odémoon oaypapn {nmuov, dote 10 civoro tev [dlov Keporaiov va
vepPaivetl to 1/2 Tov PETOYIKOV KEPUAAIOV.

Awaotikéc vrtobéosic tne Etaipeiog

Tnv 28 Aexepfpiov 2016 n Etaipeia katébeoe aitnon akvpdoemg oto LTE Kotd TV 0mo@ace®V Tov
Yrovpyo0 Evépyelog & IepipdAirovtog pe Tig omoieg enéatpeye tov pdxero g Texvikng Melétng v
mv «Metarlovpyikn Movéada Xarkov, Xpuoov kat @sukod O&éog Mavtépn Adxkovy. ['a v aitnon
ot dgv EYEL aKOUN TPOGIOPIOTEL SIKAGLOG.

[Tépav ¢ dvo avaeepdpevng vrobéceme, dev vpioTavTol GALEC exkpepeic VToBécelg evmiov Tov XTE.
H Etaipeio doknoe otic 25 lovviov 2015 evdmiov tov Atotkntikod Epeteiov ABnvav mévte mpocpuyég
(ne apBuovg katoympnong [MPD® 657, 658, 659, 660, kot 661) katd T™¢ TEKUOPOUEVNS (CLOTNPNC)
amoppyng amd ™ Aevbvvon Ernihvong Aweopav g [evikng Ipoppateiog Anpociov Ecdédmv tov
Ynovpyeiov Owovopukav, tov mévie gvokopavav [lpooouydv mov elxe acknoer n Etapeio tov
Defpovdpro tov 2015 katd mwEVTE KATOAOYISTIKOV TPAEEOY OV €kdOONKOV duvduel ¢ omd 22
Iavovapiov 2015 ExBeong [TAnpovg EAEyyov [Ipocdiopiopod @opov Eicodnuarog tov K.E.ME.EII, and
tov mpoictauevo tov K.E.ME.EIL yia tic ypnoeig 2009 kai 2010, o1 omoieg mpocdidpicav mpdcsbetovg
(@OPOLG Kal TpooavEnoelg VYoug € 5.568.508. X11c 29 Maiov 2017 onpooctevdnkav o1 3175, 3176, 3177,
3178 o 3179/2017 anopdoeig Tov Atowkntikov Egeteiov AOnvav pe Tic omoieg ol mpooeuYES TG
Etoupeiog €ywvav dektés, akvpdbnkav ot TekualpOueve (CLOTNPEC) ATOPPIYEIS TOV EVOIKOPAVAOY
TPOCPLYDV KaTh TV avetépo mpdéemv tov K.E.ME.EIL. kot datdyOnke 1 évtokn emoTpoen TtV
KatafAN0EvTov OpoV Kol TPOCTipmV. ZuyKeKpLUéva, To AtoiknTtikd Egeteio 6€yOnke 6111 Etapeio dev
umopei va BewpnOei cuvdedepévn pe tn Silver Wheaton (Caymans) Ltd., katd tnv £évvoia tov apbpov 39
Tov v.2238/1994 o6mwg ioyve katd Tic ypnoelg 2009 ko 2010, 510t dev vINPYE GLUUETOYN TNg Silver
Wheaton (Caymans) Ltd. oto kepdAaio 1 tn doiknon g Etapeiog. Katd tnv extipnon g Atoiknong
g Etaipeiag, petd v €kdoon tTov og Gvm TEAEGIIKOV 0ToPAGE®Y, OKOUN Kol oV TO ANUOC10 00K GEL
avaipeon, ot mBavotnTeg £€K600MG APETAKANTOV anopdcewv oe Bdpog g Etaipeiag eivar younAés.



2. Owovopiki] 0éon g Etopeiog

XPNUOTOOIKOVOLILKOTL OEIKTEC

O1 Backoi ypnuatootkovopkoi deikteg ot omoiot ekppaovv Tnv otkovopkn 8éon g Etoupeiog siyov
™V aKOAovOn e€EMEN:

2016 2015

Kukho@opolv evepyntikd

PsvetéTyTOC: . g 208,92% 107,49%
Bpayvrmpdbeoeg voypedoels
Aavelokd Keodhoia
{ i : 17:1 38:1
Aavelokng Empapuvong Tt Kegdhoa
Amddoong Zov. ,Képé'm npf) Dépav & Xpn u/1’<o')v o 04% 13929
Anacyorotpevov Keporoiov: I510 Kepdiaa + Aav. Kepdioo ' '
Amn6doong Idiov Keparaiov: alapd Képd -54,94% -524,49%

Tow Kepdaio

3. TN ROVTIKOL Kivovvol

Ot dpaompotreg g Etapeiag dnovpyodv  dbpopovg  ypmUOTOOTKOVOUIKOVS  KLvOUVOUG,
CUUTEPTLOUPAVOUEVOY TOV KIVOOVOV GUVIALNYUATIKOV IGOTIUMV KoL ETLTOKIOV, TIGTOTIKOV KIVOOVEOV
KOl KIVOUV®V PELGTOTNTOC.

ZUVOAAOYLOTIKOC KIVOUVOC

O cvvarroyuatikdg Kivovvog givarl onuavtikog yio tv Etaipeia, Aoyw tov yeyovotog 6Tt 10 GOVOAO T®V
TOANcenV, dtevepyeital o Aordpia HITA, mov givat 1o d1e0vdg amodektd VOO Y10, T GUYKEKPLUEVN
ayopd kot o omoio €xel vioBetnBel kar wg Asttovpykd vououa ¢ Etopeiog, eved 1o vopiouo
ToPAOECTC TOV OIKOVOLIK®OV KoTootacewv g Etaupeiog sivar to Evpd. e Evpd eniong mapapévoovy
KOl Ol VTIOYPEDCELS GE EYYDPLOVG TPOUNOEVTES, VITOYPEDGELG TPOS TO TPOCHOTIKO KOl TPog To0 EAANVIKO
AnudG10, EVD TO KOPLO UEPOC TOV doveEloKDY voyxpedoemv ¢ Etapeiog ivar oe Aod. HITA. Ztov
topéa avtd 1 Etoipeio akorovbel v mpodiaypapopevn and ta Atebvi Aoyiotikd [Ipdtuna cuvinpnrikn
TOALTIKT] TNG GUECNG OVOYVAOPIONC TOV GUVOAAMYUATIKOV {NUdOV Kol KEPOIDV KOTA TO YPOVO TNG
pevatomoinong tovg. H Etatpeio dev e€aocparilel v éxbeon ¢ 6 GUVOALOYLOTIKO KivOUVO HECH
TOAMTIKNG avTioTdOpiong.

Kivévvoc emttokiov

H Etapeio kotd ™ ypion 2016 e&édwoe opoloyieg vyovg $182 ekat. 6e viomoinon cvuPdoewy
eykekpipévov Oporoylakdv Aaveiov Bdoet tov dotdéewv tov N. 3156/2003, mov vroypdenkoy pe
OLLOAOYLOVYOVG OAVEISTEG GLYYeveiG eTapeieg Tov Opihov. To cuvolkd TOGA Kou Ta GTOLXEiD TOV
ocuupdoemv TapatiBevTal 6TOV TAPUKATEO TIVOKL:



2UVOAIKO EtAoio AvoAneBév
Huepounvid Mooo Huepounvia EmTokio Mood ($)
>uupaong 2upBaong | ATTommAnpwunAg | Katd TV oTn XpPnRon
$) 31/12/2016 2016
16/12/2014 | 350.000.000 | 15/11/2020 5,25% 166.000.000
30/11/2016 | 350.000.000 | 15/11/2020 5,25% 16.000.000
182.000.000

To chvoro TV davelokady keparaiov e Etaipeiag avépyetor katd v 31 Aexeufpiov 2016 cg AoA.
HITA $798 k. (€757.043.924) .

Ta d100éoya g Etonpeiog emevévovron og mpobespionés Katabéoelg pikpng StbpKelos, avaroyo Pe Tig
EKUOTOTE EMKPATOVCEG GTNV YpnuaToyopd cuvinkes. Méoa oto 2016, 1 Etaupeio dev ypnoyomoince
TOPAYOYA YPTLOTOOIKOVOULKA TPOIOVTA EMITOKIOV.

I[MIototikdc Kivouvog

H Etoatpeia dev avtipetonilel onuavikodg TeTOTIKOVG KIvOVoUS, KUPimg, AOY®m TOV YeYOvATOC OTL Y1d.
T0 GUVOAO T®V €000®V Omd TMANGCES cvuumvkvopdtov Aopfavetor mpokatafoikd to 90% g
npoPAemouevng a&lag tdinong. H Awiknon g Etaipeiag, Pacel g TOTOTIKNG TOALTIKNG TOL €XEL
0éoel e€etdlel kaOe véo mehdtn, o€ atopkn Paon.,

Kivdvvog tipdv

H tehikn tpoAddynon tov toindéviov coumukvopdtov egaptdtor and Tic UEAAOVTIKEG TIUEG TOV
UETAAA®V KOT’ emMAOYV TOv TeAdtTr. Amd v ékOeon og ovtdV TOV KIVOLVO UTOPEL VO TPOKLYEL
onpovtikn peimon tov ec6dmv. H Etaipeia dev Kavel ypron ypnUaTOOIKOVOLK®OV EPYOLEIDV Yo Vo
UETPLACEL TOV KIVOUVO TILDV.

Kivduvoc Pevototntoc

O «ivduvog pevototnrag oxetileton pe ™ Svvardtmta g Etapelog va  ekmAnpooel  Tic
YPMNLUATOOIKOVOLIKEG TG VITOYPEDGELS, OTOV AVTESG YivOuy amontnTés.

H mpocéyyion mov vioBetei n Etopeio yio ) dwayeipion e pevototntog sivol va otac@arilel, péom
SLKPATNONG TAUEWKMV S100EGII®V Kol ETAPKAOV TIGTOTIKGOV opimv amd v untpikn Etaipeia, dote va
SL0€TEL OPKET PELOTOTNTA VIO VO EKTANPAOVEL TIC VITOYPEDCEIS TNG OTOV OVTEG ANYOLV, KAT® omd
ocuvnbeig aArd Kot dOoKoAES GUVONKEG, Y®PIG Vo VPIoTOVTOL UN ATOdeKTEG {Nuieg 1 Vo S10KIVOLVEDEL 1|
onun g Etonpeioc.

Aloyeiplon KEQOAOIOV

H moAtikn ¢ Etaipeiog ovviotator ot datipnon pag woyvpng féong kepoiaiov, dote va dtotnpel
TNV EUTIGTOGUVI] TOV EMEVOLTOV, TMOTOTOV Kol NG oyopds otnv Etaipeia xor va emtpéner v
UEALOVTIKT ovamTLén TV dpactnpothtev e To Alotkntikd Zvufodilo Tapakoiovdel Ty amddoon
oV KEPUANioV ®G a) deikTn amdS06MG EEVOV KEPAAUIMVY TPOG KEPAANLO, LETOYWOV VTOAOYILOUEVOL (OC TO
TAiKo Tov PpayvTPdOesLOL KOl LOKPOTPOBESLOV SOVEIGLLOV O18 TOV HeTOY KOV Kepalaiov Kot ) deiktn
amddoone EEvav kepolaimv mpog KEPON TPO POPWV, YPNLOTOOIKOVOUIKOD OTOTEAEGUOTOC KOl
arocPécewv (EBITDA) vmoloylldpevov @¢ 10 TnAiKo Tov Ppayvmpdfespov kol pakpompofespov
davelopov d1é ta KEPON TPO POPWV, YPNUATOOIKOVOLLIKOD ammoTtedéouatog Kot anooBéoemv (EBITDA).



4. MetayevéoTepa TOV LGOAOYIGNOD YEYOVOTO

-Tnv 15 Iovviov 2017 exdoOnke n pe apBud 20481 Eyyontikny Emotodn tpanéing HSBC Bank Plc,
vyoug €7.500.000 vép Ymovpyeiov Tlepifariiovtog kot Evépyelac, Ancewg v 26 lToviiov 2016, ot
mApwon tov Oopov 66.4.11 g pe ap. mpwt. Ow. 201745/26 IovAiov 2011 K.Y.A. £ykpiong
TEPPUALOVTIKOV Op®V KOl GUYKEKPIUEVA Y1 TV THPNON TOV LIOYPE®SE®V TG Etaipeiog oyetikd pe
1 Agrrovpyia g eykatdotaong andBeong anrofAntov Kokkivoraka.

-ZNUEWDVOLLE OTL, 070 TN ANEN TNS XPNONG, HEXPT Kot TNV Nuepounvia ¢ Ekbeonc avutng dev Exel cupPel
KAmolo onUavTiKO yeyovog, o omoio va emnpedlel g Owovoukés Kataotdoelg g 31 Aekepfpiov
2016, tépav TV 60OV AVOTEP® avaeEpnKay i Tav gv e&ehifel SikaoTikdY vrobéoemv g Etoupeiag.

5. Meprfariovtiki] evorcOnocio

H Etapeioa €xer avomtoéer wor Owtnpel vmebbuveg meptPailoviikéc TpoxTikéG o€ OAeC TIG
dpaoTnPOTNTEG NG, MOTE VO, £0cPaAilel TNV cuupdpP®oN HE TNV TEPIPOAAOVTIKY Vopobesio Kot Tig
amouTNoelg aoedotnong. H  «mepifolloviiky] TOMTIK» HOG OomoTeAel UEPOG TOL GUGTHLOTOG
drakvPépvnong g Etaipeiag Kot meptypdeel TV SEGUEVOT| LOG Y10 TV TPOCTOCIN TOV TEPIPAAAOVTOC,
omov kot av gpyalopacte. H «epiParilovtikn moltikny» eniong emPdiieTon va epopuoletor Kot amod
TOVG cLVEPYATEC EpYorAPoug Tov epydlovtal ota petaiieio N ota £pyo poc. Avt eivan pia Bactkn aéia
¢ Etapeiag kot epappoletar oe GAOVG TOVE TOUEIS TNG OpACTNPLOTNTOS oG, CUUTEPIACUPAVOUEVEOV
NG YEWAOYIKNG £PELVAG, TNG KATACKELNG, TNG AELTovpyiag £mG Kot To KAEIGIHO.

H mpocéyyion pog oto meptpailoviikd 0épato extkevipoveTal

e XV S£CHEVOT) LLOG Y10 QUGTPY] CLUUOPPMGT] TPOS TOVS TOTMIKOVG Kot £6ViK0VE KOVOVIGHOUS KaOmG
KOl OTIG AOELOOOTIKES AMOLTNGELG

o XV décpevon yio cvveyn Pedtioon g mepIBariiovTikig pag exidoong

o XNV €Quproyn TOV PEATIOTOV SOOECIUOV TEYVIKOV KOl TPOKTIK®Y OOV €ival duvatdv Kol GE
GUUPOVIK TAVTO [E TIC KAVOVIOTIKEG Amaltnoelg o€ 0viko kut Evpomaiko eninedo

e XV 0£CGUEVOT Y10 ATOKOTAGTOCT] KOl AVOLOPPMOOT] TV TEPLOYDY TOV OEV YPNCLOTOLOVVTOL TAEOV
OO TNV UETOAAEVTIKT SpOCTNPLOTITA

Avt N Tpocéyyion 00 ynoe Kot TV enidoot| pag to 2016, 6mov wethyoue oplopéve opdG U ETLTUYIOG.
H Etaipeio ohokAnpmaoe to £t0g pe pndevikég meptBailovtikég emPaphveelg, Tov amodidovial TOG0 OTIg
ocuveyllopeves TPooTAdEIES THPNONG TV OOEIO0TIKAOV OMOITCEDV OGO KOl oTnV LIWBETNoN TV
NYETIKOV TEPPUALOVTIKOV TPAKTIKAV. O1 TOpoy®YIKES Kol KATOOKEVUOTIKEG LAG OpacTNPLOTNTES Eival
OYEOL0CEVEG KOl AELTOVPYOVV OTNV KatevBuven g peyEBuvong Tng amodoTIKOTNTAG TOV TNYMV, TOL
v T0 2016 08MyNGE 6TO VAL AVAKVKADGOLLE EMITLYMS TO 100% TV LOATOV TAPAY®YNG GTU EPYOCTAGL
eumiovtiopov Kot va eneEepyactovpe 10 100% tov dwbéciumv védTov Tl pHovadeg eneepyaciog
vodtev g Etapeiag. X didpkelo Tov €tovg avénoape €miong TG GUVOMKEG TOGOTNTEG GTEPEDV
ATOPANTOV OV EmAVAYPNGILOTOONKAY Kot avakukA®OnKoy, T0 59% 1oV onolwv ypnoiuomomdnke
otV AMBoyOU®OOT) Kot OTIG KATAOKELOOTIKEG Epyacies. Ta Aowrd Propnyavikd amofinta (EdAo, TAacTIKO,
pétaAda) dtaywpilovtal oTny TNy Kol Tpo®wbovvTal yio ETVOyPNGILOTOINGT, OVOKOKAMOT), TPOGMOPIVY|
OmOOKELON OTIS EYKATUOTAGELS 1], GOV TEAELTAIO ETIAOYY], VYELOVOLUKT TOPY|. AlaKpLTtd TpoypdppLaTo
dwxeipiong amofintov Exovv epapprochel 6e OAEC TIG EYKATAGTAGELS, T OTOio. AapPdvouy vIToy” Ta
E01KE YOPOKTNPIOTIKA T®V OMOPANTOV TOV COPELOVIOL OV EYKATACTACT, LeyeBuvovtag Tov pubuod



OVOKUKAMONG €V EMOLOKETOL €mioNG 1 cvuvepyacio pe 0OE000TNUEVES ETAPEIEG KOl GULGTHLOTO
dwaxeipiong, Yo Tnv opdn mepattépm drayeipion.

To ovomua mepBarlovtikng dwayeipiong g Etapeiog eivar oxedacpévo Baoel Tov HETOAAELTIKOV
0010V Kot ave&apTnTo ToToToNUEVO Pdcel Tov diebvoic mpotomov 1SO 14001:2005 «mepiBaAirovtikig
Sayeiptongy . O yevikdg okomdg tov 1SO 14001 eivon va evieydost Ty mepiBoiloviKy TpocTocio Kot
va gunodicel amd mepiParroviikr] poivvon. Ta petardielo Koaoodvdpag eivor emiong m mpd
dpaotnprotnto otnv EAAGSa mov élaPe miotomoinon katd 1ISO 5001:2011 «dwoyxeipiong evépyeloc», To
omoio 0étel T1g amoutnoelg yio T 0éomiomn, epappoyn, datnpnorn kKot Peitioon &vOg GLOTHUOTOG
dlayelplong TG EVEPYELNG.

6. YrgoBovvétnta yia Toug avlpamovg pag

H EAAnvikog Xpuoog ALE. avayvopilel v onuacio kot tnv copfoin Tov avlpdrov Log 6ty amddoom
Kot to amoteAéopata g Etaipeiog. Qg ex 1o0TOVL 1 WpooTOacio TNG VYEidg Kol OCQAAEWG TMOV
epyoalopévev Hog, €PYOLAPOV Kol HEADV TNnG KOWOTNTOG €lval 1 HEYUADTEPT TPOTEPALOTNTOA KOl O
axpoymviaiog AiBog e prhocopiog pag yio v Asttovpyia g Etaupeiog.

[epartépw 1 St pnomn ™G EPYUCIOKNG EPNVNG LE TO EMYEPNCIOKE COUATEID KOl TO TPOCSHOTIKO, O
EIMKPIVIAG SLAAOYOG KOl 01 GLAAOYIKEC S0P oy LA TEDGELS, OmOTELOVY TpobmdOeom yia tnv emitevén TV
oTpatNYIK®V o100V poc. H Etaipeia pe kavéva tpomo dev emyeipel TNy mopeUmoddion tov epyolopéveov
NG GTNV ACKNGT T®V GUVIIKAAGTIKGV TOVG SIKOIMUATMV.

H moltikn ¢ Etatpeiag yio 10 AvBpdmivo duvopiko g e6TIAlEl TpMTEVOVIME GTA TOPAKAT®:

- omv evbuypdpon pe to Eyydpo kor Evpomaikd Aikolo ovoQopikd pe to SkoidUoTo Kot
vroypemcelg g Etaipeiog aAld kot tov epyalopévav, yOpo amnd tnv THPNON TOV YPOVIKOV Opimv
gpyoaoiag, v pHuopon apoldv Kot TapoydV, TOLG KOVOVES VYIEWVNG KOl CPAAELNS, TOV GERAGUO TOV
avOpOTIVEOV SIKU®OUATOV Kot TG O10popeTIKOTNTOS (POAOL, Opnokeiog, 6eE0VOAIKOD TPOCAVATOAMGHOD
KAT).

- otV JPYAVOOT TOKTIKOV EKTOOELTIKOV OCevapiov oe ovvepyooio pe Owebvelg etaupeieg
exmaidevong. To ekmotdevTiKd GEUIVAPLY KOADTTOVY TV OVATTUEN TOV TEXVIKOV OeEI0THTOV OAAY Kol
Aowmd SloknTikG Ouato pe eUmAEKOUEVOVEC £0MTEPIKODS Kol €ETEPIKOVG ekmadgvtés. To 2016
kaAvyope 41.576 dpeg exmaidevong pe BEROTO GYESIOGUEVA VO EVOLVAUMGOLV TNV 00QIAELL, VYETD,
TEYXVIKN YVOO, OLOIKTTIKN EMAPKELN Kot TEPPUAAOVTIKY ETI000N T®V £PYULOUEVMV LOGC.

- 10 ovotnua «Atoiknon g Amddoong kabopilel kprmipla yuoo T HETPNOTN TNG ATOO0CNS TV
epyalouévev péca o€ éva TAaiolo ikavotitov Paciouévo o€ "ypucéc coumepipopéc” . Ot epyalduevol
Tibevtor umpootd o€ GOEEl 0TOXOVS Kol KiviTpa Pdost amddoons, eved Ol TPOIGTAUEVOL £X0VV £val
miaiclo vo afloloynoovv Tig 0e&l0TNTEG Kol KOVOTNTEG. ALTO TOPEXEL U0 OVOIKT] KOl SloQovh
dradtkacio yio Ty a&loAdynomn g amdo0GTC TOV EPYOTIKOD SUVAULKOD, EVD TapdAANLa cuUPAAAEL oTNV
evbuypdappion tov otoY®V TG opddag pe Toug Etapikods otdyovc.

- Oha 1o TpéTLTO. epyaciog Exovv amoturmbel otov Kavovioud Epyaciag tng Etaipeiog kol £povv
kowomomOel oe Ohovg tovg epyalouévovs. Avtikeipevo tov Kavoviouod sivor n pvbuion tov
EPYOCIOKAV oyéoemv otV EAANviKog Xpuoog, kabopilovtog Tic apyég Kol TOVG TOTOVG GUUTEPIPOPIS
OV OQMOLTOVVTOL YO TNV OTOTEAECUATIKY] GUUUETOYN OTI AYN OCLAAOYIKOV OTOQPACEDV KOl TN
Sapopemon aldv Tov TPomHovV TNV aVATTLEN TG TPOCMTIKNG KOl TG KOWVOVIKNG v0HVIC.



Yyeia kot AcdaAsLa otnv epyaoia

H Eraipeia otoyedel otn dnpiovpyio ko diatnpnorn evog vylovg meptBdArloviog xwpig TpavpaTicovg
Y10 TOVG €PYACOUEVOVS LAG, TOVG EPYOAAPOVG, TNV KOWVOTNTO KOl OAOLS OGOVG EIGEPYOVTL GTOVS YDPOVG
epyoaoiog pog. Emkevipovopacte ot peimon tov Kivduvoy yopm ord Bépata vysiog Kot acaielog, o€
6A0 tov KOKAO (ong tov petadieiov pag, e€etdlovtag éva euplh AcHa KPpLtnpimv mov apopoldy amd To
AETTOUEPT] UNYOVIKO GYEOIAGO, HEXPL TNV AEITOVPYIN KOl TO KAEIGIUO TV HETOAAEI®V.

Epappoletar «lloitikn Yyeiog kow Acpdietog tng EAANviKog Xpucsog» n omola B€tetl Tig a&ieg kot
116 deopevoelg g Etaupeiog, Yo v epappoyn kot tn datpnomn evog vylovg Kot ac@aiods xHdpov
epyooiag. H TIMolrtikn pog yuoo v Yyeia kot v Acedieln evBappivel ) dpdon wépav amd tnv
KOVOVIGTIKT] GUUUOPP®GT 1 TNV EKTANPOOT TOV Tpoimobicemy mov tifevtarl omd Tov Kavovioud
Metorhevtikdv kot Aatopkdv Epyacuov. H Tlolrtikn eivon evipepn pe ta avtiotorya Evporaikd
TPOTLTO. KOl VTOKELTOL GE ETOL0L EMOKOTNGT KOl AvOOEDPNON, AVALOYO LE TIG AVAYKEG.

Ye gvappovion pe v oxetikn eAAnvikn vopobecio (N. 3850/2010), n Etaipeia dtobéter Emrponn
Yyelag kot Acpdieog. H Emtponr cuvedpidlel kdOe tpipumvo, pe okomd va agloloynoet tnv enidoon
¢ Etaipeiog og Oépota acedielog, vo avaldGEL TEPIGTATIKA, VO EVTOTICEL TO QUTIO TPOKANGNC TOVG
kaOdc kol va mpoteivel Aoelc. H Emitporn Yyeilog kot Ac@Arelog GuVIGTATOL GO EKTPOCMTOVS
oLV tov Xopateiov tov Epyalopévov, tov latpod epyaciag, Tov Teyvikd Acpareiog Kot n dloiknon
tov Metaireiov Kasodavdpag, coppava pe 1o N.1568/85, Apbpo 2.

H Ertoipeia d100éter «Kavoviopd Acpateiog yio Epyordfovc» o omoiog cuumepiapufdvetor o kibe
TPOKNPLEN Kot avABeST] EpYoV. ZTOYOG TOV KAVOVIGUOD €ival Vo S10GQAAMGEL TNV AGPAAT EKTELEOT
TOV EPYACIOV TOV EPYONAPV, TNV TPOANYT aTuYNUATOV TV epyalopuévmy Tove, TV epYalopévmv
g Etapeiog 1 tpitov, kabodg kot n amopuyn PAAPNG 1 Inudc ToV €YKOTOOTACE®Y KOl TOV
e€omMopov. Omov Kamolog amd tovg epyoldpoug dev epappodlet Tov Kavoviopo, vroyxpedvetal vo
OTOUOTNOEL TIG EpYaciec £mg 6Tov ANPOoHv dopbmTikd pétpa.

H Eroipeia €xel avantoel ko epapprocel cvotnuate dloyeipiong cOppova e kopveaio dedvi
TPOTLTO, TPOKELEVOL VO, Kablepdoel emionpeg S10OIKAGIES Y10l TOV EVIOTIGHO, TO OYEOWCUD, TN
dwaxeipion, TV mapakorovOnon, mv agloAdynomn kot ™ BEATIOON TV EMOOGEDY TN GTOV TOUEN TNG
Yyetog kot Acpdietog (OHSAS 18001 Xvompa Awyeipiong Yyeiog koaw Acpdreag oty Epyacia
ko 1SO 39001: 2012 Road Traffic Safety Management System).

O1 emoddoelg e Etaipeiag otov topuéa Yyeiog kot Acedieiog mapakorovdodvial Lécm avapopmv
TEPIOTOTIKOV OYETIKG pe Tnv vyeio Ko v acedieio, oe gfdopadiaio Pdon vy kébe meployn
OpaoTNPIOTNTOG LUE OTATIOTIKESG OVAL EBOOLAda, UMVe KO £TOG.

o mmv evioyvon g emidoong oAAd kol TV gvaustntomoinon tov avlpdnov yOp® amd TNV
acpdrela, spapudletar éva pokpompdbeouo mpdypaupo ekmaidevong oe Oéuato vyesioag kot
aopdreag. To 2016, ot epyalduevor kot ot cvvepyalopevolr pe tv Etoipeio epyordfor
napokolovbOnoav cvvolikd 21.814 mpeg mpoypoupdtov exkmaidevong yio Oépota vysiog kot
0oPAAELNS.

7. Kowovui) EvOovy

[epartépm TAnpopopieg yio Tic aieg kar Tic deopedoelg pog meptypapovtol otov Kmdwka Etaipikrg
Agovroloyiag kar HOwng, oty TloAtikn KatamoAéunong g Awpoodokioc kot AtogpbBopdc, otnv
oMtk AvBporivav Atkoiopdtov kot oty [Holtiki Acpdielog Kot Yyiewng.



8. Kowaoviki] Aéopsvon ko Erevovosig

Ot mpoondBeieg décpevong e Etapeiog mpog v Kovdtnta amoteAohv Bactkd HoyAd TG GTPOTNYIKNG
LOG Y10 TNV EVIOYLOT TNG «KOWMVIKNG adelog AetToupyiog» Lo, AGYOAOVUACTE GUVEYMG UE TNV TOTIKN
KOWOTNTO Kot EMOIOKOVLLE VO OIKOJGOLGOVUE LAKPOYPOVIEG GYEGELS ERmicoTocVVNG. H mpocéyyion pog
elval n TpodBNOo™M TG AVOIKTNG ETKOVAOVING KoL 1 EVAGYOANGT] LLE TOVS KATOIKOVG TG TEPLOYNG KO TOL
wpoPAuatd Tovg, n deCaymyn TOKTIKOV SBOVAEVGE®V Y10 VO KOTOVOTNGOVUE TIG OVIOLYIEG TNG
KOWOTNTOG KOl TAOG UTOPOVUE VA TIG omavtioovue. Avtipetonilovpe emiong Tig avnovyieg Kot ta
TOPATOVO, TNG TOTIKNG KOWOTN TG, OmS eyeipovtal. H avatpopoddtnon Aapupdvetol og ni To TAgioto
UEG® MAEKTPOVIKOD TOYLOPOUEIOD, GUVESPIACEMY WE TNV KOWOTNTA KOl TNG 10TOGEASAG oG, 1 ool
dwPpaleTon ota appoddia TUMHOTO pog Kot dtepevvdartal. Eykaiovpe yio oyxdiie, 1600 Betikd 660 kot
ApPVNTIKG, amd OAOVG TOVG EVOLIPEPOUEVOVE, GUUTEPIAAUPAVOUEVOY OUAd®V oV avTiTifevtal oty
eEopuén.

Ta petoireio Kasodvdpag mTapdyovy onuavtiky otkovoutkn a&io yio v KowoTnta, 1 ool StevEUETOL
KUPIOG HECH TOV TANPOUDY KOG TPOG TOVG £PYALOUEVOLG, TOVG EPYOAGBOVLE KOl TOVG TPOUNOELTES.
AAeg emevoLOELG Kol OPEAT] TTOL TPOGPEPOVUE GTNV TOTIKY KOWOTNTA TEPIAOUPAVOLY VITOGTAPIEN
aOANTIKOV Kol TOMTIOTIKOV 1OPVUATOV, EKTUIOEVTIKG TPOYPAUUATO KOl EKOPOUES, OVAKOIVIOT
OTUOVTIK®V KTIPIOV Kol avATTUEN KOWOVIKOV DTOSOUDV.

H Eropeio viomolel pe mpotepordtnta mpdypapile EVIGRuons tng amacyOANcons and v guputepn
TEPLOYN TOV UETOAAEI®V KAODC Kol EVIOYLONG TNE EMYEIPNUOTIKOTNTOG IVOVTAG TPOTEPALOTNTO GTNV
ovvepyacia pe tovg Tomkovs mpounbevteéc. To 2016, to 87% 1oL OmOCYKOAOVLEVOL SUVOLLKOD GTNV
Etoaupeio kot 6toug cuvepyaldpuevoug pyordfoug TpoepyoTay Ta Y mPLd YOP® 0o TIG EYKUTUCTAGELS UG

9. IMpopués mpog kKuPepvioeig

Y& GLUUOPPMOT) TPOG TIG daTAEelg TV dpBpwv 144 kan 145 tov k.v 2190, o onoio evempatdvoLY TNV
Odnyia 2013/34/E.E, mapatifevior mopokdto to mood mwpog v KvPépvmon kol kvPepyvntikode
opyavicuovg, ta omoia 1 Etarpeia £xetl katafdrel kotd v didpketo Tov 2016.

Mapouciaon ava épyo Mood og Eupw
B , , s , BeATWWOELG )
Ovoua épyou ®ddpot Aalwpoata ApoLBEg ) Z0volo
UNOS oUWV
MetaAeia Kacoavdpag 1.011.835 758.876 1.752.643 659.500 4.182.853

Napouoidon ava Ajrey

BeATwWOELG

AnQmng ®odpot Aowpoto Apof3ég uroSopY Z0volo
EAANVIKO Anuoaoto 1.011.835 758.876 1.752.643 72.274 3.595.627
AARpog Aplototéln 325.233 325.233
Anpog MoAvyUpou 261.993 261.993
1.011.835 758.876 1.752.643 659.500 4.182.853



H Etapeio kataptilel Ko dnpociomotel v mapomdve k00T GUUUOPPOVUEVT LE TIG OTOLTIGEL TG
untpikng Eldorado Gold Corporation (“Eldorado Gold”), etoupeio mov 6pvbnke pe Baon tig datdéelg
v Kavadikés emyeprioeis (“CBCA”), pe éopa 10 BavkovPep Kavadda. H Eldorado Gold vroypeotton
va voBaAdel ékBeom cOpemva e Tov Kavadiko Nopo nepi Métpav Atapdvelag tov EEopuktikod Topéa
(ESTMA), o onoiog té0nke o€ 1ox0 v 1 lovviov 2015.

H ovykexppévn avapopd ESTMA «pifnke pe Bdon v Extedeotikn Anogpoon (EE) 2016/1910 g
Evponaikng Emitpomig wg 16060vaun og Tpog ta Kpitinplo wov wopatifeviot oto apbpo 46 map. 3 g
odnyiag 2013/34/EE kot mg ek tovtov €xovv yia v Etoipeio epappoyr], ot dratdielg tov dpbpov 146
Tov k.v.2190/1920 mepi amadiayng odvtaéne g ev Adyw €kbeong and tnv Etaipeia, ektodg amd v
VIOYPEDGCT OMILOGLOTOINGTG.

H éxbeon g Eldorado Gold mapatibetar 6tov nhektpovikd cOVOEGHO :

http://www.eldoradogold.com/investors/financial-information/ESTMA/default.aspx

10. Mn-ypn 1O TOOLKOVOULKT] TAPOPOPN O

H Ertaipeia dev vmoypeovtar oe cvviaén ‘Exbeong Mn Xpnuoatoowovoung [TAnpopdpnong Paoet tov
data&emv tov apbpov 430 tov K.N. 2190/1920, epdcov 1 ev AdyY® TANPOPOPNGT GLUTEPIAAUPAVETAL
omv 'Exbeon Mn-Xpnuatoowkovopkng IMinpopdpnong g untpikng Eldorado Gold, oty omoia
evomoteiton kot 1 Etoupeio.

Ymv ‘Ex0gon Mn-Xpnuatoowcovoukng [TAnpopopnong g Eldorado Gold (“Year in Review Report™),
YIVETOL GOPNG AVOPOPE GTO TEPLEYOLEVO TOV U YPNHOTOOIKOVOUIKDY TATPOPOPIDY TOV OPOPOLY GTNV
Etaipeio kot meprlopfavel meptPoiiovtikd Oépata, kovmvikd kot epyaciokd 0épata, 0¢pata cefacpon
TV ovlpomivov dikaopdtov, Bépata katamoAéunong g owebdopds Kol KOTOTOAEUNONG NG
dwpodokiag kabmg ko {nrpota epodractikng arvsidas. H ékBeon e Eldorado Gold Bpicketor otov
NAEKTPOVIKO GUVOEGO:

http://www.eldoradogold.com/responsibility/reporting/default.aspx

11. Aowrtéc Avagopég

H EAMnvikog Xpoode dnuoctedel og emota Paomn and to 2013, ‘Exbeon Biovowung Avantuéne. Xtoyog
NG aVTNC TG £KO00MG Eival 1 TOPOYN TANPOPOPLDY GYETIKA UE TIG OIKOVOUIKES, TEPPOAAOVTIKEG Kol
KOW®VIKEG emd00el; TG Etaupeiog, kabmg kKot v enidoon oe Bépata etaipikng dtakvpépvnong.
H’Ex6eon avaptdrol oty wotocerida ¢ Etaipeing otov mapakdto nAekTpovikd chvOoeso:
http://www.hellas-gold.com/koinwnia/

12. Mpopremopevn eEEmén e Etarpeiog

To Bpayvrpodecuo TAdvo g Etaupeiog yio tnv yprion 2017 mpoPrémet o) tnv cuvéyion g EE0PVKTIKNG
TOPOYDYNG KO EUTAOVTICUOV PETOAAEVUATOV 0mtd To petadieio Mavpwv [etpov Etpatwviov, f) v
&vapén TG TapAYOYIKNG AEITOVPYING TOV €pY00TOCION EUTAOVTIOHOV OAVUTIAS0G KOTE TO O’ Tpinvo
2017. To gpyootdolo to omoio Ppicketar mPOC TO MOPOV GE SLUIKAGIN OOKIUACTIKNG ToPAY®OYNS, Oa
enekepydletal 10 E0pLVOGOUEVO UETAALELIO 0O TO VITOYELD peETOAAEi0 OAOUTIAO0G TPOG TOPOY™YN
EUTAOVTICUEVOV GUUTVKVOUATOV LOADBOoV/apydpov, Weudapydpov Kot ypuco@opov Topith, Kot y) Tnv
OULVEYLOT] TV, TEPLOPIOUEVIC EKTACNG, EPYOV OVATTVENG Y10 TO UETAALEID TOV ZKOLPIOV.
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http://www.eldoradogold.com/investors/financial-information/ESTMA/default.aspx
http://www.eldoradogold.com/responsibility/reporting/default.aspx
http://www.hellas-gold.com/koinwnia/

O1 v LOy® SpacTnplOTNTES AVOAAUPAVOVTOL TAVTO GE GUUUOPPMOT| LE TIG PEATIOTEG d1eBvElS TPUKTIKES
1060 6TOVG TopElg VYEiag, acEdieing, TePPBUALOVTIKNAC TPOOTAGING, OXECEWV WE TNV TOMIKN KOIVWvia
OALG Kot TNV KOBoVTO OIKOVOILKTY], TOPAY®MYIKT KOl KATOCKEVAGTIKY O1001KOGI0.

Ta Ppoyvapdbecpo oAl war poxpompobecpa oxédio tng Etaipeiog vaokewtor oe Teplodikég
avafempnoelg and 1o AloknTikd Zoppfovito.

13. Yuovoedenévo Mépn
Yvuvdedepéva pépn yuo v Etaupeia Bewpovvrat:

a) 1 untpwn etotpeio Eldorado Gold (Greece ) B.V. Corp kot vopkd mpoécmme. To. 0oio GuVIeToHv
v v Etaipeio 1§ v tedun untpikn, Eldorado Gold :
i) Buyatpikég sTarpeieg,
i) Kowomnpoagieg,
iii) OLYYEVEIG sTONPEiEG

H Etoaipeio yvootomotel cuvolhoy£g Kot VOIGTAUEVO DTOAOITO UE TIG AVOTEP® ETOIPEIEC.

31.12.2016 006 o€ Eupty loohoyiouse Amorehéouarg
Amaimiosig  Ymoxpewoelig MNwAnoeig Avopég Tékoi
MnTpIKA (499.119.430) 4258284  18.857.784
NoITIG oUVBEDEUEVa PéPN 3.720 (362.863.140) (65.307) 2.123.489  16.040.368
Z0voAo 3.720 (861.982.570) (65.307) 6.381.772 34.898.152
31.12.2015 006 o€ Eupts loohoyiouse Amorehéouara
Amaimiosig Ymoxpewoelig MNwAnoeig Avopég Tékoi
MnTpIKA (292.575.271) 3.703.758 9.242.636
NoITIG oUVBEDEUEVa PéPN 8.610 (336.719.457) (116.300) 171683  16.079.665
ZGvoho 8.610 (629.294.727) (116.300) 3.875.441 25322302
14. YnokotaoTipoto

H Etoipeia dotnpel vrokotaotpoto oty meploy] Ztpoteoviov kot OAvumadag, Aquov Aptototédn
XoAKIOKNG

A0Mva, 31 Avyovetov 2017

I'a 10 AvotknTiké Xvppfoviro
O IIpoeopog

Eduardo Moura
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"Ex0gon EALyyov AveEaptntov Opkotov EAsykti

[Ipog Tovg Metdyovg g
EAAHNIKOZ XPYZO0X ANQNYMH ETAIPEIA METAAAEIQON KAI BIOMHXANIAX XPYXO0Y

1 EkO@eson EAéyxou srmri Twv Xpnuarooikovouikwv Karaortaoswv

EXéy&oape Tic cuvnuuéveg Xpnpatoowkovouikég Kataotdoeig g EAAHNIKOX XPYZOX ANONYMH
ETAIPEIA METAAAEIOQN KAI BIOMHXANIAY XPYXOY (n «Etapeio») mov anotehodvtot and v
Kartdotaon Xpnpoatoowovopiknig @éomng tng

31 AekepPpiov 2016, tig Kataotdoelg Anoteheopdtov Xpnoeng kot Xvvoikov Eicodnpatog, Metafordv [diov
Keparaiov kot Tapeiakdv Podv g xpnoemc mov £éAnge v nuepounvia ovth, Kabdg Kot TepiAnyn onuavIiK®v
AOYIGTIKGOV TOMTIKGOV KoL AOUTES EMEENYNLLATIKEG TATPOPOPIES.

2 Eubdovn mc Aioiknong yia 11¢ XpnuaTooiKovouikéc KaraoTdaoeic

H Atoiknon eivat veedBovn yio Tnv KaTAPTION KOL EOA0YT TAPOVGINGT) AVTAOV TV YPTLLOTOOIKOVOLK®OV
KOTaoTAcE®Y oOpPva pe Ta AteBvi] [Ipdtuma Xpnpotootkovoukng Avagopds, 0Tmg avtd £xovv vioBetn el amod
v Evponaixn Evoon, 6moc Kot yio ekeiveg Tig ecmtepikég d1khideg, mov 1 doiknon kabopilel og amapaitnteg
mote va Kabiotatatl Suvat 1 KATApTIoT YPTLOTOOIKOVOUK®OV KATACTAGE®DY, OTUAAAYUEVOY 0Td OVGLHON
avokpifelo, Tov opeideton eite og amdn gite og Adbog.

3 Eubdvn tou EAsykth

H dum pog evbovn etvat va ek@pdcovpe yvaun ni avTdv TV Xp1ILoTOOIKOVOLUK®V KATAGTAGE®Y, LE fdon Tov
€leyyo pog. Atevepynoope tov EAeyyo pog soppova pe to Atebvn Ipdtora g EAeyktikng mov éxovv
evoopatndel otnv EAAvikr NopoBeoio. Ta ITpdtuma avtd amaitody Vo GUUUOPPOVOLOGTE LE KAVOVEG
deovtoroyiog, KoBMS Kkat vo. oyeddlovpe Kot va SlevepyoOue TOV EAEYYXO e OKOTO TNV amOKTNoT €0A0YNG
SLCPAAIONG Y1OL TO EGV OL (PN UATOOIKOVOLIKEG KOTAGTAGELS EIVOL AmAALAYLEVEG 0O OVGLOON avakpiPeta.

O éheyyog meprapPdvet T dievépyeto S100IKAGIOV Y10 TV OTOKTNGCT EAEYKTIKOV TEKUNPIOV, OYETIKA LLE TO, TOGH
KOl TIG YVOOTOTOMGELG OTIS YPNHATOOIKOVOUIKES KaTooTAoElS. Ot emheydpeveg dradikaoieg pacilovior otnv
Kpion Tov eAeYKTH TEPAAUPAVOUEVNC TG EKTIUNONG TOL KIVOUVOL 0VGIMO0VE ovaKpifetog TV
APMUOATOOTKOVOLUIK®V KOTOGTAGE®V, TOV opeileTon €ite og amdtn gite oe AdBoc. Katd t dievépyeia avtdv Tev
EKTIUNOE®V KIvOOVOV, 0 geykTNG e&eTdlel TIG ecmTEPIKEG SIKAIdES TOV GyeTilovTal e TNV KATAPTION Kot €DA0YN
TAPOVGIOGT TOV YPTLLOTOOIKOVOIKAV KOTUCTAGEDV TNG ETULPELNG, LE GKOTO TO GXEO0OUO EAEYKTIKMV
SSIKACIOV KOTIAANA®Y Y10 TIG TEPIOTACELS, GALYL O)L LLE GKOTO TNV EKPPOCT) YVAUNG T TNG
OTOTEAECUOTIKOTNTOG TOV EGMOTEPIKAOV SIKAEID®V TG eTanpeiag. O Edeyyog mepthapfavel emiong v a&loAdynon
NG KOTOAANAOTNTOG TV AOYIGTIKGV TOMTIKAOV TOL YPTCILOTOONKAV Kol TOV EDA0YOV TOV EKTIUNGEMY TOV
Eywvay and ™ droiknon, kabmg Kot aE0AdYNOoT TG CUVOAKNG TOPOVCIACTS TV YPTLOTOOTKOVOUIKMY
KOTOGTAGEWV.

[Miotedovpe OTL TOL ELEYKTIKA TEKUNPLOL TTOV EYOVUE CLYKEVIPAOOEL EIVOL EMOPKT KO KATOAANAQ Yio T Oepelioon
™G EAEYKTIKNG HOG YVAUNG.
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4  [vwun

Katd ) yvoun pog, ot covnupéveg Xpnuatootkovouikég Kataotdoelg angikovifovv axpipodikaia tnv
owovopikn 0¢on g EAAHNIKOZ XPYZOX ANQNYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAX
XPYZOY xoata v 31 Aekepppiov 2016, T xpnUOTOOIKOVOLIKT TNG EMIG00T KO TIC TAUELNKES TNG POEG YOl T
xpNon mov EAnée v nuepounvia avti cvpeova pe to Atedvr Ipoétoma Xpnporootkovoutkig Avagopds, 0mme
avtd &govv viobetBel and v Evponaikh Evoon.

5 EkOegon emi AAAwv Nouikwv kai KavovioTiKwv ATTaiTioswyv
Aappavovtog vadyn 6t Awoiknon €yt Ty €uBvHVN Yo TV Katdption ¢ Exbeong Awayeipiong tov

Arowntikod Zoppoviiov kat’ epappoyn Tov datdEewmv g Topaypdeov 5 Tov ApBpov 2 (népog B) Tov N.
4336/2015, onueidvovope Ot

a) Katd ) yvoun pog 1 'Exbeon Awyeipiong tov Atoikntikod Zuppoviiov €yt katapticbei cOppmva pe T1g
oybovoeg vopukég anattoglg Tov ApBpov 43a tov K. N. 2190/1920 kot 10 mepieyOUevo avTig avTioTotyel
UE TIG GUVNUUEVEG YPTILOTOOIKOVOUIKEG KATAGTAGELG TNG ¥pNiong mov EAnée v
31 Aekepppiov 2016.

B) Me Bdaon t yvdon mov anoktHcape Katd tov Eheyyxd pag yuo v etaipeic EAAHNIKOZ XPYZOZX
ANQONYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAX XPYXZOY kot to mepifdAiov tng, dev
éyovle gvtomioetl ovolddels ovakpifeteg otnv ‘Exbeon Alayeipiong tov Atoikntikod g Zvpfoviiov.

ABnva, 4 Xentepppiov 2017

KPMG Opkwrtoi Ereyxtéc AE
AM ZOEA 114

Xapbdiapumog Zupovvng, Opkmtodg EAeyktig Aoyiomg
AM XOEA 19071
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ETRoieg Oikovouikég KaraoTdoeig Tng ETaipeiag
NG 31 AekepBpiou 2016

20p@wva e Ta Aigdvi MpoéTutra XpnUaToolKovouikng Avagopdg

AORva 31 AuyouoTou 2017

0 ?[I())?]}Eill:r(l)lg(r)rﬁ({) Y O ANTINPOEAPOZ KAI H OIKONOMIKH O AIEYOYNTHZ
SYMBOYAIOY AIEYOYNQN YMBOYAOZ AIEYOYNTPIA AOTIZTHPIOY
EI;:':;:JRR:O AHMHTPIOZ AHMHTPIAAHZ BAZIAIKH ANAAYTH XPHzZTOZ
AAT AH 572302 AAA
AP. AIAB.BA834444 A.M.: 28970 A :: 0I;I:3Yé\50 z
A' TAZHZ A' TAZHE
EAAHNIKOX XPYXOX A.E.

I'E.MH.: 5552301000
AP.M.A.E.: 55750/01/B/03/72(2012)
EAPA: B. Xoopiog 23A, ABnva
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I. Kardotaon XpnUoTooIKOVOUIKNG Béong

lNood og Eupw

ENEPIHTIKO

Mn KUKAO@OpOUV EvEPYNTIKO

Evowuata mayia

AUAa TTEpIOUCIOKA OTOIXEIO

2UMMETOXEG

NOITTEG aTTAITHOEIG

ZUVOAO Hn KUKAO@OPOUVTOG EVEPYNTIKOU
KukAo@opoUv evepynTikO

AtToBépaTa

Eutropikég & AoITTEG aTTaITACEIG

Tapelokd diabéaipa Kal 1I00dUvaua

ZU0VOAO KUKAOQOPOUVTOG EVEPYNTIKOU
2UvoAo evepynTikOoU

IAIA KE® AANAIA

1310 kKe@aAaia aTToS186EVO OTOUG METOXOUG
MeToxikO Ke@dAaio

ATT0BePaTIKG UTTEP TO APTIO

ATroBepaTIKG

ATToTEAEOUATA €IG VEO

Z0VoAo 15iwV KeQaAaiwyv

YNOXPEQZEIX

MakpoTTpOBeCIEG UTTOX PEW TEIG

Advela

AvoBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAEweIg

Y TTOXPEWOEIG TTAPOXWV TTPOCWITIKOU AdYyw ££6d0U
Q1o TNV UTThPETIa

NOITTEG JAKPOTTPOBETUES UTTOXPEWDEIG

ZUVOAO HOKPOTIPOOECUWYV UTTOXPEW OEWV
Bpaxutrp68eopeg UTTOX PEW OEIG
BpaxutrpéBeoo P€POG AOITTWV HAKPOTTPOBEC WY
UTTOXPEWOEWV

EutTopikég uTTOXPEWOEIG

NOITTEG BPaXUTTPOBECES UTTOXPEWDEIG

2UvoAo BpaxuTTpOOEoHWY UTTOXPEW CEWYV
2UVOAO UTTOXPEWOEWYV

2UVOAO 18iwV KeQOaAQiwV Kal UTTOXPEWOEWYV

onu.

(6)
®)
©)
@)

()
)
(10)

(11)
(11)
(12)

(15)
(23)
(14)

(13)

(16)

(16)

(17)

2016 2015
906.065.841 678.578.162
328.158 327.314
897.792 849.708
2.342.620 1.968.279
909.634.412 681.723.462
15.731.819 7.088.539
67.364.287 60.691.066
39.158.886 11.866.737
122.254.992 79.646.341
1.031.889.404 761.369.803
142.620.000 82.620.000
31.999.200 31.999.200
16.746.830 16.151.042
(141.769.539)  (114.612.169)
49.596.491 16.158.073
847.029.998 617.457.112
1.790.950 3.655.525
45.660.518 23.131.706
5.590.307 2.087.945
23.702.286 24.785.563
923.774.060 671.117.850
2.861.311 2.814.366
20.330.441 36.152.973
26.327.101 35.126.541
58.518.853 74.093.880
982.292.913 745.211.730
1.031.889.404 761.369.803

O1 emouvaTTOUEVEG ONUEIWCEIS OTIG OeAiIdeG aTTd 21 éwg 62 atmoTeAOUV avaTTOOTTAOTO HEPOG

QUTWYV TWV OIKOVOMIKWY KOTACOTACEWV.
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Il. Kardotaon AoyapliaopoU atToTEAECUATWY

lNood o Eupw

MNwAnoeig

KoéoT1og TTwANnBévTwy

MeikTo kK€EpSOG (CnUIG)

Noittd €écoda

‘E€oda diadBeong

‘E€oda dioiknong

Noitra £€§oda

A&1TOUPYIKA ATTOTEAECHATA TTPO EKTAKTWYV MN
emavaAauBavopevwyv e§6dwv

AaTtradveg atrd pn eTTavaAaupavouseveg dpacTnpIOTNTEG

A&1TOUpPYIKS ATTOTEAEC A
XPNUATOOIKOVOUIKA £€000a
XpnuUaToolKoOvouIKa £§0d0a

KaBapo6 XpnNHATOOIKOVOUIKO ATTOTEAECHA
(Znuiég) TTpo @oSpou e100BApATOG

Popog £1000rUATOG

(Znmég) xpnoewg

onuy.

(18)
19)

(21)
(19)
(19)
(21)

(20)

(22)

(23)

2016 2015
38.557.101 34.368.085
(31.058.066) (43.613.342)
7.499.035 (9.245.258)
98.842 4.514.083
(929.881) (1.010.950)
(4.956.010) (5.487.362)
(6.987.206) (6.774.196)
(5.275.220) (18.003.682)

(12.990.995)

(18.266.215)

(65.730.796)

(83.734.478)

5.572
(10.914.602)
(10.909.030)

7.797
(12.420.847)
(12.413.049)

(29.175.246)

(96.147.528)

1.927.012

11.399.663

(27.248.233)

(84.747.865)

O1 emouvaTTTOUEVEG ONUEICEIS OTIG OEAIdEG aTTd 21 wg 62 atmoTeAOUV avaTTOOTTAOTO HEPOG

QUTWYV TWV OIKOVOUIKWY KOTAOTACEWV.
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lll. Katrdotaon ocuvoAikoU £1I000QUATOG

Mood og Eupw

(Znma) xpRong

NoITTd oToIXEia €I00dAPATOG TTOU Bev Ba peTagpepBouv oTo

ATTOTEAEOUO OE PEAANOVTIKEG TTEPIOOOUG
YTTOoXPEWON TTAPOX WV TTPOCWITIKOU
ZUvoAo

NOITTA OToIXEIa EI00DAPATOG TTOU EVOEXETAI VO PUETAPEPOOUV

OTO ATTOTEAECUA O€ PEAAOVTIKEG TTEPIOOOUG
2UVOAAQYHATIKEG OIAQPOPES
Z0voAo

ZUYKEVTPWTIKA OUVOAIKA €100 ANATA HETA ATTO POPOUG

IV. Kardotaon peTaBoAwy 15iwv KeaAaiwv

31/12/2016 31/12/2015
(27.248.233) (84.747.865)

90.863 51.535
90.863 51.535
595.788 6.299.529
595.788 6.299.529

(26.561.583) (78.396.800)

. : . M 6 AmroBepaTiké _ AmroteAé ZuvaAA € Z0voAo 15i
MNa Tnv xprion mou éAnge oTig 31 AekepBpiou 2016 L‘?"M rr'o £l u’m(o AmroBsparikd T s'ouum uva GVH?T& uvolo I, Y
Ke@dAaio uTrép TO APTIO £1G Véov Sia@opég KeQaAdiwv
lMooéd og Eupw
YmoAoio oTig 1 lavouapiou 2015 52.620.000 31.999.200 507.482 (29.915.839) 9.344.031 64.554.874
Képdog/({nuid) Trou avayvwpioTnke oTa idla kepdAaia 51.535 6.299.529 6.351.064
KaBapo képdog xpriong (84.747.865) (84.747.865)
ZUYKEVTPWTIKA OUVOAIKA EI003RpaTO (84.696.330) 6.299.529 (78.396.800)
TuvaAAayég pE HETOXOUG
‘Exkdoon peTOXIKOU Ke@aAaiou 30.000.000 30.000.000
2uvoAo ouvaAAOy WV PE HETOXOUG 30.000.000 30.000.000
YméAoitro aTig 31 AekepBpiou 2015 82.620.000 31.999.200 507.482 (114.612.168) 15.643.560 16.158.074
YméAoitro aTig 1 lavouapiou 2016 82.620.000 31.999.200 507.482 (114.612.168) 15.643.560 16.158.074
Képdog/({nuid) TTou avayvwpioTnke oTa idia KepaAaia 90.863 595.788 686.651
Kabapo képdog xprong (27.248.233) (27.248.233)
ZUYKEVTPWTIKA OUVOAIKA 1008 AT (27.157.371) 595.788 (26.561.583)
ZuvaAAayég pe HETOXOUG
‘Exd0o0n PETOXIKOU KEPaAaiou 60.000.000 60.000.000
Zuvolo cuvaAAaywV UE HETOXOUG 60.000.000 60.000.000
YmoAoimo oTig 31 Aekeuppiou 2016 142.620.000 31.999.200 507.482 (141.769.539) 16.239.348 49.596.491

O1 emMoOUVaATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 21 €wg 62 atToTEAOUV avaATTOOTIACTO PEPOG

QUTWYV TWV OIKOVOMIKWY KOTACOTACEWV.
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V. KardoTaon TAOPEIOKWY pOowV

Mood oe Eupw

Tapelakég poég atrd AEITOUPYIKEG SpaOTNPIOTNTES
(Znmég) TTpo POpPoU E1I00BAATOG

lMAéov /ugiov mpooapuoyéc yia:

2016

(29.175.246)

2015

(96.147.528)

ATTOOBETEIC EVOWNATWY TTAYiwv 1.133.368 8.473.002
ATtrooBéoeig AUAwv TTayiwv 423.740 264.324
MpoPAEwelg 5.791.402 3.207.896
2UvOAAaypaTIKEG BIOPOPES (570.413) 7.811.643
(Ecoda) ToKwv (5.572) (7.797)
‘E€0da TOKWV 10.914.602 12.420.847
(KE€pdN)/ nMIEG aTTO TTWANC EVOWUATWY TTAYiWV OTOIXEIWV 473 0
Znuia a1ré KaTaoTpo®n / atroueiwon TTayiwv 4.882.058 32.677.247
Meiwon/(Augnon) atToBeudTwY (8.643.280) 7.535.444
Meiwon/(Augnon) atTaItioswy (7.047.563) 9.649.219
(Meiwon)/AlEnon utroxPEWTEWV (TTANV daVEIWV) 27.130.211 26.022.042
AUEnNoN UTTOXPEWONG TTAPOXWV OTO TTPOCWITIKO AOY W cuvragloddTnon: 3.502.362 256.712
KaBapég Tapelakég poég atrd AEITOUPYIKEG BPACTNPIOTNTES 8.336.142 12.163.050
Tapelakég poEG ATTO ETTEVOUTIKEG BPAOTNPIOTNTES

AyOpEG EVOWPATWY TTAYiWv (233.499.447) (246.698.146)
Ayopég AUAWV TTEPIOUCIAK WY OTOIXEIWV (435.066) (13.572)
MWANCEIG EVOWRATWY TTAYiWv 6.350

Toékol TTou IoTTPdxdnKav 5.572 7.797
AUEnon o€ GUUUETOXEG (48.084) (70.231)

KaBapég Tapeiakég poég ATTo eTeVOUTIKEG SPACTNPIOTNTEG

(233.970.676)

(246.774.151)

TapelakéG poEG ATTd XPNUATOSOTIKEG DPACTNPIOTNTES
Advela avaAneBévra
Eiopopég petdxwv

KaBapég Tapelakég poég a1rd XPNUATOSOTIKEG SPACTNPIOTNTEG

KaBapn (peiwon)/ au§non ota Tapeiakd SiaBéoipa kai 1I003UvaC
Tapeiakd diabéoipya atnv apxn TnG TTePIGdOU

Tapeiakd S100éciya 010 TEAOG TNG XPAONG

192.926.683 212.662.085
60.000.000 30.000.000
252.926.683 242.662.085
27.292.149 8.050.984
11.866.737 3.815.753
39.158.886 11.866.737

O1 emMoUVaATITOPEVEG ONUEIWOEIG OTIG OAIdEG aTTO 21 WG 62 atToTEAOUV AVATTOOTIACTO PEPOG

QUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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VI. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2016
1 TMAnpogopisc yia tnv Eraipeia

H EAAHNIKOZ XPYZOX ANQNYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAZ XPYZOY (n
«EANVIKOG Xpuode» A n «Etaipeio») 18puBnke 10 2003, cival eyyeypauuévn oto Mevikd EPTTOpIKO
Mntpwo pe apiBud 5552301000 kai €xel ApiBué MAE 55750/01/B/03/72 (2012). H Etaipeia
OpaoTnplotrolgiTal oTnv XaAKISIKA PE AvTIKEIMEVO TN AIToupyia Kal EKUETAAAEUaN PETAAAEIWY KABWG Kal
TNV eme€epyacia Kal euTropia HETAAEUPATWY. ZTO TTAGICIO QUTO OTTEKTNOE TO OIKAIWHA EKPMETAAAEUONG
Twv MeTaAAgiwv Kaoodavdpag (Z1patwvi, OAupmmdda, Zkouplég) atn XaAkidikA atré 1o EAANVIKG Anudaoio
Bdaoel ZuupBaong MetaBiBaong Tmou emKUPWONKE pe To ApBpo 52 Tou v.3220/2004 (PEK 15 A’/28-1-
2004).

H didpkeia Tng ETaipeiag €xel opioTei o€ 50 £1n atrd TN nUEPOMNVia dnUOCiEuoNG TOU KATOOTATIKOU TN,
ATo1 péxpl 1o £106 2053 Kai atroTeAei BuyaTpikr eTaipeia TnG Eldorado Gold Corporation (“Eldorado Gold”),
eTaipeia Tou 10pUBNnKe To 1996 e Bdon Ti¢ diatdgeig yia Kavadikég emixeipriocis (“CBCA”), ue £dpa 10
BavkoUBep Kavadd, cival eionyuévn ota xpnuatiotipia Tou Topovro (“ELD”) kai Néag Yopkng (‘EGO”)
Kal EAEYXETAI OTTO OPKWTO EAEYKTH).

O1 Oikovopikég Kataotdoeig Tng EAANVIKOG Xpuadg trepidapBdvovTal oTig evotmoinuéveg OIKOVOUIKEG
Kataotdoeig Tng Eldorado Gold Corporation.

H Baoiki dpaotnpidtta Tng Etaipegiag civar n €66pun, etTegepyacia/egTTAOUTIONOG Kal gPTTOPIO
OUMUTTUKVWHATWY BACIKWV Kal TTOAUTIHWY JETAAAWY KaBWG Kal N JeTaAAoupyia xpuoouU Kal GAAwV Bacikwyv
METAAwWY. H ETaipeia diabetel pia mmapaywylkrp pyovada o€ Asitoupyia (METOAAEIO Kal €pyooTAaIo
EUTTAOUTIOOU) OTO ZTpaTwvI Tou AAou ApIoTOTEAN XAAKIBIKNAG, ATTO TO OTTOI0 TTAPAYOVTAl CUUTTUKVWHOTA
MoAUBdou/apyupou Kai weudapyupou. Etriong n Etaipeia diaBétel dUo £pya «uttd avamTtuén» ntol a)
METOAAEIO Kal EpyOCTAGIO EUTTAOUTIGHOU oTNV OAUpPTTIGda Tou drjuou ApicToTéAN XaAKISIKAG, atrd To OTToio
Ba TTapdyovTal CUUTTUKVWPOTA JOAUBSoU/apyupou, Weudapyupou Kal Xpuoo®oépou Trupitn Kai )
METOAAEIO KAl EpYOOTACIO EUTTAOUTIONOU OTNV TOTTOBETIa ZKOUPIEG TOU driuou ApioToTéEAN XAAKIBIKAG, aTTd
TO OTT0i0 Ba TTapdyeTal CUUTTUKVWHAO XaAKOU/Xpuaou.

H £0pa Tng ETaipeiag sival otnv ABrva, Bag. Zogiag 23A, TK 115 27. H ETaipeia diatnpei utrokaTaoTAUATA
oT1o ZTpatwvi Kal Tnv OAupummdda Tou Afjuou ApioToTéEAN XaAKIBIKAG.

H nAekTpovikn dieuBuvon Tng ETaipeiag eivar www.hellas-gold.com.

2 Baon ouvraéng Twv OIKOVOUIKWY KATAOTAOEWV
2.1 AAAwon cuppdépewong

O1 oikovoulkéG kataoTaoelg Tng ETaipeiag ouvrtdoocovralr pe  Baon T1a AigBvh  Mpédtutra
XpnuaTtoolkovouikng Avagopdg (A.MN.X.A), 6TTwg autd éxouv uloBeTnBei atrd TNV EupwTraikr ‘Evwon. Qg
nuepounvia petdpaong g Etaipeiag ota A.MN.X.A. opioBnke n 1 lavouapiou 2014, oTrdTE KaI CUVTAXONKE
o looAoyiopog évapéng oupewva pe Tig diatagelg Tou AN X.A. 1. H uioBétnon twv A.T.X.A. €TeAéyn yia
OKOTTOUG CUMuOpPwaong ue TNV Bdon ouvtagng Twv Oikovouikwyv Kataotdoswy Tng Eldorado Gold, pe
¢dpa Tov Kavadd, otnv otroia gvotrolgital n Etaipeia.

O1 0IKOVOUIKEG KATOOTAOEIG £yKpiBnkav atd 1o AioiknTiké ZupBouAio oTig 31 AuyouoTou 2017.

2.2 Bdon empéTpnong

O1 Oikovouikég KataoTdaoelg Tng ETaipeiag ouvtaxbnkav pye Baon Tnv apxr) Tou I0TOPIKOU KOOTOUG KOl YE
TNV TTapadoxn TNG ouvexiCouevng dpaocTneIdTNTAG, N oTroia £Xel agloAoynBei yia didoTnua 12 ynvwv tnv
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nueEpounvia Tou looAoyiopou Kal AapBavovTag uttown Ta PETPA YIa TNV EViIoXuon TwV 18iwv KEQaAaiwy
TnG ETaipeiag kaBdoov, é1rwg TrapatiBevral otn onueiwon 11, To 00UVOAO TWV 18iWV KEQAAQiwY KATE TNV
31 Aekepppiou 2016 cival pikpdTepo ToU 50% TOU KOTAREBANUEVOU PETOXIKOU KEPOAQiOU.

2.3 AsiToupyiké vopioua Kal VOUICHA TTapouciacng

To Aermroupyiké véuiopa NG ETaipeiag ival To AoAdpio HIMA. To véuiopa Trapouciaong Twv OIKOVOUIKWY
Kataotdoswv €ival 10 Eupw, o0TTwg opicetal atrdé 1tov N. 2190/1920. O1 cuvaAAayuaTIkEG BIOPOPES
METATPOTING avayvwpilovTal 0TV KaTaoTaon cuvOAIKOU €1000MUATOG Kal TTapouaidlovTal oTnv Kabapn
Béon oe¢ OIakPITO aTToBeuaTIKO («OUVAAAQYUATIKEG OIOPOPEG ATTO  HETATPOTIH  VOMICUATIKWV
ICOAOYIGHWVY).

O1 100TIHiEG HETATPOTTAG TOU AEITOUPYIKOU VOUIOUATOG O€ VOUIONA TTapouaiaong gival wg akoAoUubwg:
-TO OTOIXEIA EVEPYNTIKOU KAl UTTOXPEWOEWY E TNV ICOTIYIO KATA TV NHEPOPNVIa avapopdig

-N KATAOTOON OTTOTEAECUATWY WE PEOCEG IOOTIUIEG TNG TTEPIODOU avapopdg

-0l XPNMOTOPOEG UE HECEC IOOTIMIES TNG TTEPIODOU AvaPOPAG

-TO METOXIKO KEQAAQIO, ATTOBEUATIKO UTTEP TO APTIO KAl ATTOBEPATIKA VOUWV ) KATAOTATIKOU, HE TIG
IOTOPIKEG ICOTIMIEG CUVOAAQYWV

Ta mocd tou avagépovtal oTig Oikovoulkég KataoTdoelg sival oe Eupw oTpoyyuAoTroinuéva otnv
TTANCIEoTEPN Povada (Tuxov dla@opég oTa oUvoAa oPeilovTal Ge OTPOYYUAOTTOINCEIG).

2.4 XpAon eKTINACEWYV Kal TTapadoxwv

H oUvTaén Twv OIKOVOUIKWY KATAOTACEWY CUPQwvA pe Ta A.TT.X.A. atTaitei Tn diEvéPyEIa EKTIMACEWY Kal
uloBétnon Tapadoxwyv atmmd Tn Aloiknon, o1 oTroieg dUvavTal VA €TTNPEACOUV TNV €QAPHOYA TwV
AOYIOTIKWV apxXWwV Kal Ta AOYIOTIKA UTTOAOITTA TWV TTEPIOUTIOKWY OTOIXEIWV KAl UTTOXPEWOEWYV, KABWG
ETTIONG KaI TO TTOOA TwV £000WV Kal €60wv. Ta TTpayuaTiké amoTteAéopara evOEXETAI va dla@EPOUV aTro
TIG AVWTEPW EKTIPNOEIG.

O1 eKTINACEIG KOl 01 OXETIKEG UTTOBETEIG ETTAVEEETACOVTAI O€ TAKTA XPOVIKA SlaoTrpaTa. ATTOKAICEIG TWV
AOYIOTIKWV EKTINACEWV avayvwpifovTal Tnv TTepiodo Katd Tnv otroia etTaveEeTdlovTal EpOOOoV aPopoUV
HOVO TRV TpEXouoa TTEPIOdO A av aPopouV Kal TIG HEANOVTIKEG TTEPIGOOUG, OI ATTOKAICEIG £TTNPEGLOUY TV
TPEXOUOA KAl JEAAOVTIKEG TTEPIODOUG.

O1 ekTIHAOEIG KAl TTOPABOXEG TTOU EVEXOUV ONUAVTIKO KivOuvo va TTPOKOAECOUV oua1wdn £TTidpacn OTIG
AoyIOTIKEG afieg TWV TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY OTOUG €TTOPEVOUG 12 UAveg,
TTEPIYPAPOVTAI TTAPAKATW:

(a) Pépog e100drpaTog (oNu. 23)

Katd Tnv Kavovikr] pof Twv EPYyaciwv Tng emmixeipnong Aappdvouv xwpa TTOAAEG OuvaAAayEéG Kal
UTTOAOYICHOI IO TOUG OTTOIOUG O AKPIPNAG UTTOAOYIOUOG Tou @OpOoU cival aBéBalog. ZTnv TTEPITITWON TToU
Ol TEAIKOI OPOI TTOU TTPOKUTITOUV PETA aTTO TOUG POPOAOYIKOUG EAEYXOUG Eival dIaQOPETIKOI aTTd Ta TTOCd
TTou apxIk& eixav karaxwpnBei, ol dla@opég autég Ba e€TTNPEACOUV TO QPOPO €I00OAUATOS Kal TIG
TTPORBAEWEIG yIa avaBaAAOPEVOUG POPOUG OTNV XPAON TTOU O TTPOCBIOPIOUOS TWV GOPOAOYIKWYV dIAPOopwV
KUPIWG WG TTPOG TNV avAakTnon TG @OPOAOYIKAG atraitnong €Aafe xwpa.

(B) AtroBépaTta (onp. 7)

H ETaipgia TTpoBaivel O€ EKTINAOCEIG WG TTPOG TOV UTTOAOYIONS TNG PEUCTOTIOINCIKNG O&iag.

(y) Attougiwon (onu. 6a kail onu. 20)
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H Etaipeia TpoBaivel 0€ eKTINACEIG OXETIKA PE TV TUXOV OTTOUEIWON TWV TTEPIOUCIAKWY OTOIXEIWV TTOU
Oev emPETPWVTAI O€ UAoyeG adieg (ETTevduoelg 0 BUyaTpIKEG KAl CUYYEVEIG eTaIpieg, MATTEDA, KTipIa Kal
e€ommAIoNOG, AUAa TTayia oToixeia, Eevduoeig o akivnra). Eidika yia Ta 'M1reda, kTipia Kar €0TTAIONO,
n Etaipeia mpoBaivel ae agloAdynaon NG avakTnoiuétTNTag Toug JE BAon TNV agia xproewg Tng povadag
OnuIoupYiag TOUEIAKWY POWV TNV OTToia evIAoOoOovVTal TA TTEPIOUCIAKA auTd aToixeia. H utroAoyi{ouevn
agia xpAoewv PacifeTal OTO ETTIXEIPNOIAKO OXEDIO TTOU KATAPTICEl N Aloiknon Kal wg €K TOUTOU gival
€uaioBnTn oTtnv €TTaAnBeucn 1 PN TTPOCOOKIWY TTOU OQOPOUV CTNV ETTITEUEN OTOXWV TTWANCEWY,
TTOOOOTWV  MIKTOU  TTEPIBWPIOU,  AEITOUPYIKWY  ATTOTEAEOUATWY, OUVTEAEOTWY  QVATITUENG  Kal
TTPOoeEOPANCNG TWV EKTINWHEVWY TAPEIAKWY POWV.

(8) NpoBAéweig (ony. 14)

O1 rpoBAEyelg uttoAoyiCovTal oTnV TTapouca adia Twv e€6dwv Ta oTToia, BAcel TNG KAAUTEPNG EKTIUNONG
TNG Aloiknong, atmaITouvTal va KAAUWOoUV TNV TTapouca UTTOXPEWCN TNV NUEPOMNVIA TOU I00AoYIOUOU. TO
TTPOECOPANTIKO ETTITOKIO TTOU XPNOIUOTIOIEITAI VI TOV TTPOCBIOPIoUS TNG TTAPOUCAG Agiag AvTIKOTOTITRICE!
TIG TPEXOUOEG QYOPAIEG EKTIMNACEIS YIA TV XPOVIKA agia Tou XPrUATOG KAl QUEAOEIS TTOU aPOpoUV Tn
OUYKEKPIUEVN UTTOXPEWON.

(¢) EmuéTPNON UTTOXPEWONG TTAPOXWY TTPOCWTTIKOU (Gnu. 13)

H uttoxpéwaon BaagileTtal o€ BACIKEG AvAAOYICTIKEG TTAPABOXEG.

3  Znuavrikéc NoyioTikéC APXEC

O1 AoyIOTIKEG TTOMNITIKEG TTOU TTOPATIOEVTAlI TTAPAKATW €XOUV EPOPUOOTEI PE OUVETTEIQ O€ OAEG TIG
TTEPIODOUG TTOU TTapouaIdlovTal o€ auTég TIGC OIKOVOUIKEG KAaTaoTACEIG KAl £XOUV EQAPUOCTEI € GUVETTEIN
atro OAeg TIG eTaIpEieG Tou OpiAou.

H Etaipeia e@apudlel pe ouveTTela TIG AOYIOTIKEG apXEG YIa OAeG TIG TTEPIGdOUG TTOU TTapouCIdgovTal ol
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG, UE EEQAIPEDN TNV EQAPHOYH TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWV
TTPOTUTTWYV Kal DIEPUNVEIWV TTOU ava@EéPOVTal TTOPAKATW, N EQAPUOYN TWV OTTOIWV £ival UTTOXPEWTIKA YIO
TIG ETMOIEG OIKOVOUIKEG KATACTACEIG TTOU EeKivouv Tnv A peTd Tnv 1 lavouapiou 2017. Ta véa TTpoTUTIA
TTOU UI0BETABNKAV OTN XPrion Kai dev gixav emMidPACN OTIG OIKOVOUIKEG KATaoTAOEIG Tou OpiAou ATav:

Tpotrotmroinon Tou AMNXA 11 «ATTOKTNON CUHUHETOXWV O£ OXAHATA UTTO KOIVO €Agyxox»: AuTH n
TpoTroTTOiNON TTPOCOETEl VEEG OONYIEG YIa TN AOYICTIKOTTOINGON TNG ATTOKTNONG CUMMPETOXNG O€ HIa KOIVA
ETTIXEiPNON TTOU ATTOTEAEI €TTIXEipnon cupewva pe Ta AMNXA kal dieukpiviCel Tov KATGAANAO AoyIoTIKO
XEIPIOMO yIa TIG KTAOEIG aUTEG. AUTH) N TPOTTOTToINON 10XUEl JEAAOVTIKA yia €TACIEG TTEPIODOUG TTOU
apxicouv kata A Yetd TNV 1 lavouapiou 2016, TTapdTI ETITPETTETAI N TTPOWPEN £Qapuoyn. H TpoTrotToinon
EXEl eykp1Bei atrd Tnv EupwTtraiki ‘Evwon,.

Tpotrotroinoeig Twv AAI 16 kai AAIN 38 «ATrocagnivion Twv ArodekTwv MeB6dwv AtréoBeong»:
H tpoTtrotroinon Tou AAI 16 opiCel pntd 611 01 Baciopéveg 0Ta €00da PHEBOSOI aTTOOREONG OEV PTTOPOUV
Va XPNOIYOTTOIoUVTaI VIO TO EVOWMPATA TTAYIA TTEPIOUCIOKA oToIxEia. H Tpotrotroinon tou AAI 38 siodyel
TO JaxNTo TeKUApIo OTI n xpron HEBGdwV atrdéoBeang Bacicuévwy oTa €000a yia Ta AUAA TTEPIOUCIOKG
oToixeia dev gival KATAAANAN. O1 TPOTTOTTOINCEIG IOXUOUV YIa ETACIEG TTEPIOOOUG TTOU apXiCOUV KOTA ) HETA
TNV 1 lavouapiou 2016 pe pEANOVTIKN 1I0XU Kal £xouv ul00eTnBei atmd Tnv EupwTraiki ‘Evwon. EmiTpémetal
n TPOWpPEN epappoyn.

Tpotromroinon AAIN 27 «Mé00d0g kaBapng 0£0NG OTIG ATOUIKEG OIKOVOMIKEG KATAOTACEIG»: AUTH N
TPOTTOTTOINCN ETITPETTEI OTIG OIKOVOUIKEG OVIOTNTEG VA XPNOIMOTTOIoUV TNV pEBOdO TNG Kabaprg B€ong
TTPOKEINEVOU VA AOYIOTIKOTTOIOOUV TIG €TTEVOUCEIS O€ BUYOTPIKEG, KOIVOTTPASIEG KAl OUYYEVEIG OTIG
OTOMIKEG TOUG OIKOVOMIKEG KATOOTAOEIG KAl €TTIONG §EKABApPIdel TOV OPIOPO TWV ATOMIKWY OIKOVOUIKWYV
KataoTdoewv. AuTh n TpoTtrotToinan 1o0XUel HEAAOVTIKA yIa €TACIEG TTEPIOOOUG TTOU apxifouv TNV 1] HETA
Tnv 1 lavouapiou 2016. O1 TpotroTTOINCEIG €Xouv UI0BeTNBEl akdun atmmd Tnv EupwTraikf ‘Evwon.
Emtpéteral n Tpdwpen Qapuoyr NG
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AAIN 19 (Tpotmromroinon) «Mapoxég oe Epyadopévougr»: H TTepIOpICPEVOU OKOTTOU TPOTTOTTOINGN
EQPAPUOLETAI OE EICPOPES TWV EPYACONEVWV 1] TRITWV HEPWV OTA TTPOYPAUUATA KABOPICHEVWY TTAPOX WV
Kal atrAoTToIoUV TNV AOYICTIKOTTOINGN TWV EI0QOPWY OTAV Eival aveapTnTEG TOU APIBUOU TWV ETWV TTOU
TTapéXETAl N EPYATia, yia TTapAdEIYHa, EI0QOoPES epyalopévwy TTou uttoAoyifovTal BAacn evog oTabepou
TT0000TOU TOU HIGOOU.

Tpotmromroinon Tou AAIN 1 «Mapouciaon Oikovopikwy Karaotdoswvy»: H Tpotrotroinon auth
OKOTTEUEI OTN BEATIWON TWV YVWOTOTTOINCEWY OTIG OIKOVOMIKEG KATOOTACEIG TTOU OUVTACCOOVTAI BACEI TWV
AMMXI (Disclosure initiative). H TpotroTroinon £xel uioBetnBei atmd Tnv EupwTraiki ‘Evwon kai TiBeTal o
I0XU META TNV 1n lavouapiou 2016

ETRolieg BeAtiwoeig og AMNXA, KUKA0og 2012-2014:

O1 TTOPAKATW TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG TTOU UTTEICEPXOVTAI O TECOEPQ
AMXA wg emakOAouBo Twv ATTOTEAECUATWY Tou KUKAou 2012-2014 TOU €ETACIOU TTPOYPANUATOG
BeATiwoewy Tou ZAAM. O1 TPOTTOTTOINCEIG AQUTEG £X0UV UI0BeTNOEi attd Tnv EE.

ANMXA 5 «Mn KukKAO@OPOUVTA TIEPIOUCIAKA OTOIXEiIO TTOU KATEXOVTAlI TTPOG TTWANON Kai
AlakoTtreioeg dpaoTtnpidoTnTeg»: H TpotrotToinon dicukpivifel TTwG OTav £va TTePIOUCIakd oToIxeia (N
oupdda oToixeiwv) avartagivoueitar amd «dIAKPATOUPEVO TTPOG TTWANCN» Ot «dIaKPATOUMEVO TTPOG
dlavoun», f To avtiBeTo, autd dev atroTeAei aAhayr) oTo ox€DIO yia TTwANon 1 diavour) Kai dev TTPETTEI va
AoyioTiIKOTTOIEITAI GOV AAAQyA.

ANXA 7 «XpnUATOOIKOVOUIKG péod, MvwoTotroINoeIg»: H TpOTTOTToinon TTPOCOETEl CUYKEKPIUEVES
odnyieg Tpokeiyévou va PBondroel T dloiknon va Trpoadiopicel €Gv oI Opol Hiag cuuewviag yia
€EUTINPETNON €VOG XPNMUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TO OTToIo £Xel peTapiBaoTei ouvioTouv
ouvexICopevn avaueign kar SIEUKPIVICEl TTWG Ol ETTITTPOCHOETEC YVWOTOTIOINCEIC TTOU atraitouvTal BAcEl TNG
Tpotrotroinong Tou AMNXA 7 «['VWOTOTIOINCEIGC — ZUPWPNQIOUOS XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV» eV ATTAITEITAI YIA OAES TIG EVOIAPETES TTEPIOOOUG, EKTOG AV ATTAITEITAI ATTO
10 AAIT 34.

AAN 19 «Mapoxég oe epyadopévoug»: H Tpotrotmmoinon dicukpivifel TTwg, OTav TTPOCOIoPICETAl TO
EMTOKIO TTPOEEOPANCNG VIO TIG UTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU PETA TNV 6000 aTTd TNV UTTNPETIa,
TO ONUAVTIKO €ival TO VOUIOUA OTO OTTOIO TTAPOUCIACOVTAI Ol UTTOXPEWOEIG KAl X1 N XWPa OTnv OTToia
QUTEG TTPOKUTITOUV.

AN 34 «Evlidpeon XPnMHATOOIKOVOUIKN ava@opd»: H Tpotrotroinan dicukpiviCel Tnv évvola Tou
«TTANPOPOPNCN TTOU YVWOTOTTOIEITAlI OTTOUOATTOTE GAAOU TNV EVOIANEDN XPNHUATOOIKOVOUIKE ava@opd»
TTOU QVOQEPETAI OTO TTPOTUTTO.

3.1 AuAa TTEPIOUCIOKA OTOIXEIN
NAoyIoHIKA TTpoypaupaTa

Ta duha TTePIOUTIOKA OTOIXEIO ATTOTIMWVTAI OTO KOOTOG KTHOEWG HEIOV CUCOWPEUUEVEG ATTOOREDEIG,
peiov otroladimrote cuoowpeupévn atropgiwon. O atmooBéocig digvepyouvtal pe Bdon Tn oTaBepn
HEBODBO oTO BIAoTNUA TNG WEEAIUNG CWNG TOUG, N OTToIa KUMaiveTal oTa 3 - 5 xpodvia.

Aatrdveg TTOU aTTaITOUVTAl YIa TNV €TTIOKEUN KAl GUVTHPNON TOU AOYIOHIKOU avayvwpifovTal wg £¢oda
otnv Kardotaon ATTOTEAECUATWY OTO £T0G TTOU TTPOKUTITOUV.

3.2 1810XpNOIJOTTOIOUHMEVO EVOWHATA TTAYIO TTEPIOUCIAKA OTOIXEIO

Ta 810X pNOIYOTTOIOUNEVA EVOWPATA TTAYIA TTEPIOUTIAKA OTOIXEIO XpnoiuoTToloUvTal atrd TNV ETaipeia €ite
yia TIG AEITOUPYIKEG epyacieg €iTe yia OloIKNTIKOUG OKOTTOUG. Ta evowpdaTta TTEPIOUCIOKA OTOIXEI
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ATTOTIMWVTAI OTNV agia KTHong peiov TIg cwpeupéveg ammooBéocig. H a&ia ktiong mepihapBdver darrdaveg
TToU ouvo£ovTal AUECT WE TNV aTTOKTNOT TOUG.

O1 petayevéoTepeg OATTAVEG OUUTTEPIAAPPBAvovTal OTnv aia Tou Trayiou, A KATd TTEPITTITWON
avayvwpifovtal w¢ EexwpIoTo TTayio, uévo otav mlavoAoyeital OTI JEANOVTIKA OIKOVOUIKA O@EAn Ba
elopevoouy oTnv ETaipeia kai o1 datrdveg auTéG umopoUv va atmoTIiunBouv agIdTmoTa.

O1 Aoitrég datrdveg ETMIOKEVWY KAl CUVTNPACEWY KaTaxwpoUvTal OTa aTToTEAETUATA XProng KATA TO £T0G
TTOU TTPAYHATOTTOIOUVTAI.

AtrooBéocig

Ta oikétreda dev atrooBévovTal. Ta geTaAAgia KABWGS Kal Ta KTipIA KAl NXavioTa TTou cuvoéovTal dueca
ME TNV Acimoupyia Twv PeTaAAgiwv attooBévovtal Bacel povadwy TTapaywyng. O1 amooBéoceig Twv GAAwWY
OTOIXEIWV TWV eVOWMPATWY Trayiwv uttoloyifovial Pe TN oTaBepry PEBODO pe 100TTOOEG ETACIES
EMPBapUVOEIS 0TO BIACTNMA TNG AVAPEVOUEVNS WPEAIUNG CWNG TOU aToIxXEiou, £€Tal WOTE va dlaypagei To
KOOTOG OTNV UTTOAEIMPATIKA Tou agia. H avapevouevn WQENUN Cwr) Twv CTOIXEIWVY gival wg £EAG:

Eidog 1rayiou oToixeiou ApIBUOC eTWV WEEAIUNG WG
KrTipia 20

MeTagopikd péoa 5-7

‘EnrAa Kai AoITTog eCOTTAIONOG 4-5
MnxavAiuara

O1 «BeATiwoeig o€ akivnta TpiTwv» amoaBEévovTal OTO HIKPATEPO XPOVIKO DIACTNHA METAEU TNG WPEAIMNG
CwNAG NG BeATiwong kKai TNG BIAPKEIAG PMiIoBwOoNG Tou HICOWPEVOU AKIVITOU.

H weéAiun {wn Twv TTEPIOUCIOKWY OTOIXEIWY ETTAVEEETAZETAI KAl avATTPOCAPUOZETAl £QOO0V KPIveTAI
avaykaio Katd TNV nuepounvia ouvtagng Twv OIKovouIKwy KataoTdoewv.

Amropcgiwon

O1 AoyI0TIKEG agieg TWV TTEPIOUCIAKWY OTOIXEIWV £EETACOVTAI VIO ATTOPEIWON OTAV UTTAPYXOUV EVOEICEIS OTI
Oev gival AvOKTACIKEG. ZTNV TTEPITTITWON QUTA TTPOCBIOPICETAlI TO AVOKTHOINO TTOOO TWV TTEPIOUCIAKWY
OTOIXEIWV Kal av ol AOYIOTIKEG agieg UTTEPRAiVOUV TO EKTIHWHPEVO AVOKTACIYO TTO0O, avayvwpideTal {nuia
atmroueiwong, n otoia Karaxwpeital am’ euBegiag ota amoTteAéopara. H avaktioun agia Twv
TTEPIOUCIOKWYV OTOIXEIWV €ival n geyaAuTepn peTagu eUAoynG agiog peiov Ta aTTaITOUPEVA YIO TNV TTWANCN
KOOTN Kal agiag xpAong autwv. MNa Tnv ekTipnon Tng agiog xpriong, Ol EKTIMWHEVEG MEANOVTIKEG
XPNUATOPOEG TTPOECOPAOUVTAI OTNV TTAPOUCA Agia TOUG E TNV XPron evog TTPOEEOPANTIKOU ETTITOKIOU TO
OTTOI0 AVTAVAKAG TIG TPEXOUOCEG EKTIMACEIG TNG AYOPdS yia TNV diaxpoviKA agia Tou XprHaTog Kal yia TOUG
KIvdUvoug TTou oxeTifovral ue autd Ta TTePIoUTIakd oToixeia. MNa éva TTEPIOUCIaKO OTOoIXEIO TTou &gV
ATTOPEPEI CNUAVTIKEG AVECAPTNTES TAPEIOKES EI0POEG, TO AVOKTHOINO TT000 KabopileTal yia TV pJovada
TTAPAYWYAS TAUEIOKWY POWY, GTNV OTTOIA TO TTEPIOUCIAKO OTOIXEIO AVAKEI.

Metd Ttnv avayvwpion {nuiag amopeiwong evog TTEPIOUCIAKOU OTOIXEIOU, 0€ KABE nuepounvia
IOAOYIOPOU €EETACETAI AV OI CUVONKEG TTOU 0dr)ynoav OTNV avayvwpior TNG CUVEXICOUV va UTTAPXOUV.
2TV TTEPITITWON QUTH ETTAVATTPOODBIOPICETAI TO AVAKTACIYO TTOGO TOU TTEPIOUCIAKOU GTOIXEIOU Kal N ¢nuia
atropgiwong avTiAoyifeTal ETTava@EPOVTAG T AOYIOTIKN agia TOu TTEPIOUCIOKOU GTOIXEIOU OTO AVAKTACIUO
006 TOU OTNV éKTAON TTOU auTéd dev uTtTepPaivel TN AoyIOTIKR aia Tou TTEpIoUTIakoU aToixeiou (kaBapn
ato atrooBEocig) TTou Ba gixe TTpoadlopIoTei av dev eixe kataxwpnOei n ¢nuia ammopeiwong.
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Aatrdveg €épeuvag, agloAdynong Kal avatrTugng
‘Epeguva

O1 damdveg €peuvag TTEPINAUPBAVOUV TO APXIKO KOOTOG £peuvag YIO HETAAAEUTIKA KOITAOPATA WE
OIKOVOUIKA TTPOOTITIKA 1 TNV aTTOCTIA0N TTEPICCOTEPWY TTANPOPOPIWY YIA UTTAPXOUCEG WETAOAAEUTIKEG
ammoBéoeig. O1 damdveg €peuvag ouvriBwg TTePIAAPPBAvVOUV TO KOOTOG ATTOKTNONG METOAAEUTIKWV
OIKaIWHATWY, delypaToAnyiag, xapToypaenong, YEWTPAOEWY Kal AOITTEG OXETIKEG €pyacieg yia Tnv
Olgpeuvnon amoBepdtwy. OAeg ol datrdveg TTou OXETICovTal Pe TNV dpaoTnEidTnTa ThG E€PEUVOG
EMPRAPUVOUV TO ATTOTEAECUA EKTOG ATTO TIG OOTTAVEG TTOU OXETICOVTAI PE TNV ATTOKTNON METOAAEUTIKWV
OIKAIWUATWY Ol OTTOIEG KAI KEQAAQIOTTOIOUVTAL.

AgloAdéynon

O1 datrdveg agloAGyNoNG aPopouV o€ £pya OXETICOPEVA E TOV KABOPIOPO TNG TEXVIKAG KAl EUTTOPIKNG
BIWCINOTNTAG TWV PMETAAAEUTIKWY KOITAOUATWY TTOU £X0UV \dN TTPOoCdIoPIoBEi £iTe ATTO TNV TTPONYOUMEVN
€peuva giTe £XOUV ATTOKTNOET HEoW ETTIXEIPNMOTIKOU cuvOUAoHoU ) KaBauThG atTdKTNONG TOUG.

O1 datréveg aflohdynong trepiAapBavouy :

a) KaBopiopd Tou OYKOU Kal TTEPIEKTIKOTNTAG TWV OTTOOEPATWY PEOW YEWTPACEWYV OCTPATNYIKWVY
OelyuaTwy Kal delypaToAnyia atré To Baciko KoiTaoua, TO OTT0I0 KATNYOPIOTTOIEITAI £iTE WG OPUKTOGS TTOPOG
€iTe W¢ atmodedelyuéva Kal moavda amobéuara

B) KaBopIoud TwV KAAUTEPWY PEBSDWYV ££0pUENG KAl LETAAAOUPYIKAG £TTEEEPYQTIAG

Y) MEAETEG YIA TNV PETAPOPA KA TIG OXETICOPEVEG UTTODOUEG

0) adeI000TIKEG DIAdIKATIESG

€) OIKOVOMIKI afIoAOYyNon HECW TTPOMEAETWV KOl JEAETWV OKOTMIUOTNTOG, WATE va opIoBei kaTd TTéooV N
avaTtuén Kal EKMETAAAEUON TWV PMETAOAAEUTIKWY ATTOBEPATWYV €ival EUTTOPIKA AITIOAOYNUEVN.

O1 datrdveg agloAdynong Ke@AAAIOTTOIOUVTAl KATOTTIV atmro@acng Tng Aloiknong TTou atmmogaiveral Ot
uTTdpxel atrodedelyuévn TOavoTNTa yia BETIKA MEAAOVTIKA OIKOVOUIKA atroTeAéouaTa. O HETAOAAEUTIKOI
TTOPOI BewpEiTal OTI £XOUV OIKOVOUIKF TTPOOTITIKI) OTAV N TEXVIKI OKOTTIMOTNTA KAl N EMTTOPIKN BIwaiudTnTa
NG £€6PUENG TOUG TTOBEIKVUETAI BATEI TTAPABOXWV YIA TIG HAKPOTIPOBECUEG TINEG TWV JETAAAWYV. QG €K
TOUTOU, TTPIV TNV KEPOAQIOTTOINON TWV OXETIKWY daTTavwy, n Aioiknon opilel av o1 TTapakaTw CUVONKeg
ugioTavrai:

-YTdpxouv HeANOVTIKG o@EAN TTou Ba GUPBAAAOUV OTIG HEANOVTIKEG TAUEIOKES POEG.

-H ETaipeia kaTéxel Ta 0QEAN Kal €xel TTPOCRACT O€ AUTd.

-To yeyovog A n ouvaAAayr] TTou odnyouv oTa o@EéAn £xel NON Adpel Xwpa.

H @don 1ng a&ioAdynong Bewpeital 011 €xel OAOKANPWOEI POANIG N TEXVIKA MEAETN OKOTTINOTNTOG TNG
€€OpUENG TwV PETOAAEUPATWY €xEl KOBOPIOBEI, JE TNV TTPOETOINACIA KATAOTAONG KATNYOPIOTTOINONG O€
BéRaia armmobéuara Kal TTOPOUG, CUUTTEPIAGUBAVOPEVOU TOU TTPOYPANUATOS ££0pUENG KaBWG Kal TG
EYKPIONG TWV aTTaITOUMEVWY aTTd TNV Aloiknorn, adeiv Kal eyKpIioEwy, WOoTE va TTpoxwpnoel n edon
«AVATITUENG» TOU PETAAAEIOU.

Avarrtuén
Qg datrdveg avatTuéng opifovtal auTég TTou Aaufdvouv Xwpa KAtd Tn @Aacn TnG TTPOETOINACIOg TWV

METOAAEUTIKWOV KOITAOUATWY YIa €¢Opugn Kal etmegepyacia. A@opolv oe OATTAVEG TTPOETOILATIOG
aTmoKAAUWNG ETTIPAVEIAKOU KOITAOWATOG 1 dATTAVEG UTTOYEIAG QVATITUENG WOTE va atTokTnOei Tipdofacn
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O€ UTTOYEIO KOITOOMA TO OTToi0 €ival KATAAANAO yia €€0puEn, TTPOETOINOTIO TNG YNG, KATOOKEUR JOVAdag
ETTEEEPYATIAg, KOOTOG €COTTAICUOU KAl KATAOKEUAG KTNPIWV KAl dATTAVEG TTPO-TTAPAYWYIKNG OOKINATIag
TOu PETOAAEIOU KAl TOU EpyOOTaCiOU £TTECEPYATIOG.

O1 datrdveg Tou AapBdvouv Xwpa Katd TNV ¢Aacn avamTuéng ouvexi¢ouv va KeQaAaloTrolouvTal JEXPI TO
METOAAEIO Kal TO epyooTAaio eTTeEepyaaiag TeBoUv o€ TTapaywyikr Asitoupyia. H Etaipeia afloAoyei kaBe
¢€pyo UTTO KOTOOKEUN WOTE va Kabopioel 1TOTe Ba TeBei O TTapaywyikh Acitoupyia. Ta kpitrpla
agloAdynong yia tnv évapén Asiroupyiag opifovtal ge BAon TN QUON Tou KABe épyou OTTWG TI.X. TNV
OUVBETOTNTA TOU €PYOOTAOIOU €TTEEEPYOTiag A TNV TOTTOBECIA. ZUNTTANPWHATIKA OYXETIKA KPEITHPIA
ouvuTtroAoyiCovtal étav 10 €pyo cival oe cofapd Babud oAoKANPWHEVO Kal ETOIMO YIA TNV OKOTTOUUEVN
XPAon. Mepikd evOEIKTIKA aAAG OxI TTEPIOPIOTIKA €ival : a) TO €TTITTEDO TNG KEQAAAIOUXIKNG £TTEVOUCNG
OUYKPIVOUEVO HE TO EKTIHWHEVO KOOTOG, B) TNV 0AOKARpwan AoyIKAS TTEPIGdOU SOKIUWY TOU EPYOOCTACIOU
ETTECEPYAOiag Kal Tou €EOTTAICPOU, y) Tnv OduvaTtétnTa va TrapayxBouv PeTAAAeUPATA O€ HOPYPR
EUTTOPEUCIUN  (eviOg TTpodIaypawy) kal ©) Tnv Oduvatdtnta OIapKoUG ouveXoUs TTapaywyrng
METAAAEUPATWV.

EVOAAOKTIKA, €Gv Ol TTOPAYOVTEG TTOU ETTNPEACOUV TNV TEXVIKA OKOTTIMOTNTA KAl TNV OIKOVOMIKI)
BiwaoiyoTnTa £vOG €pyou aAAdEouv kai dgv uttoaTnpieTal TTAEoV N MBavoTnTa va dnuioupynBoUv BETIKES
OIKOVOUIKEG aTTo0O0E€IC OTO HEANOV, OI OATTAVEG OEV KEQOAQIOTTOIOUVTAI TTEPAITEPW EVW Ol UPIOTANEVES
datraveg, egeTalovral oe KABe TTEPIOdO AvaPOPAS yIa VA ATTOQPACIOTEI AV CUVTPEXOUV QVTIKEIUEVIKEG
evOEigeIg yIa aTTougiwon.

3.3 AmaitThoeig

O1 amaimoeig ammd TTEAATEG Kal Ol AOITTEG OTTAITACEIS ETTIOKOTTOUVTaI O KABe TreEPiodo ouvTagng
OIKOVOUIKWYV KATAOTACEWV TTPOKEIMEVOU va dIaTTioTwBel av uttdpyxouv evoeieic yia atrouciwon. Av
UTTAPYXOUV TETOIEG eVOEILEIC, TOTE TTPOCBIOPICETAI TO AVAKTACIMO TTO0O TNG ATraiTnong.

ATtropgiwon TNG agiag Twv ATTAITHOEWY TTPAYHATOTTOIEITAI OTAV N AOYIOTIKN agia auTwy uTrepPaivel To
006 TNG AVAKTACIUNG agiag Toug.

O1 aTTaIT|oEIg 01 OTT0IEG £XOUV KATAOTEI QVETTIOEKTEG EI0TTPAEEWS dlaypd@ovTal PE PEiwon TG non
oxnuatioBeicag TTPORAEYNS aTTOUEIWONG.

3.4 Amobépara

Ta amoBéuata  amoTIhwvTal otV XaunAétepn agia petagl kKOOTOUG KTHONG Kal TNG KaBapig
PEUCTOTTOINCIUNG agiag. To KOOTOG TTPOCdIoPIfETal JE TN HEBODO TOU PEOOU ETHOI0U OTABUIKOU KOOTOUG
Kol TTEPIAOUBAVEI TO KOOTOG TTAPAYWYNG KAl PETATPOTIAG Kal OAa Ta dueca £€oda yia va €ABouv Ta
aTroB£puaTa TNV TWPEIVH TOU KATAOTACN Kal Va gival £TOIPA TTPOG TTWANGCT. XPNUOTOOIKOVOUIKA £€00a dev
TTEPIAAPBAvOVTal 0TO KOOTOG KTHOEWGS TwV atToBeUdTWwyY. H KaBapry peucTOTIOINCIKN agia eKTINATAI E
Baon TIG TpEXOUOEG TIUEG TTWANONG TwWV ATTOBEUGTWY OTA TTAQioIa TNG ouvBoug dpacTnpPIdTNTAG
AQAIPOUMEVWY KOl TWV TUXOV ££00WYV TTWANCNG OTTOU CUVTPEXEI TTEPITITWOT.

3.5 Tapeiakd diaféoipa Kal 1I00d0vapa

TNV Katnyopia autn mepIAapBavovtal Ta Xpnuatikd diabéaiya oTo Tapeio, ol katabéoelg oe Tpatredeg
Kal ol BpaxutrpdBeopeg €TevOUOEIG (SIGPKEIAG MIKPOTEPNG TOU TPIPAVOU) AUECNG PEUCTOTIOINCEWS KOl
XaunAou Kivéuvou.
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3.6 MeToxXIKO KE@AAaIO

To PeTOXIKO KEQPAAAIO ATTOTEAEITAI ATTO KOIVEG OVOUACTIKEG JETOXEG KA EMQAVICETAI TNV KaBapn
Béon.Ta dueoca oxeTICOUEVA PE TNV AUENON TOU PETOXIKOU Ke@aAaiou Tng ETaipeiag £€0da peiwvouv
I0OTTO0A TA idIa KEPAAQIQ.

3.7 Mapoxég TTPOG TO TTPOCWITIKO
(a) Bpaxutrp60eopeg Trapoxég

O1 BpaxuttpbéBecueg TTAPOXES TTPOG TO TTPOCWTTIKO O€ XPrMa Kal o€ €id0g KaTaxwpouvTal wg €000 oTav
kaBioTavTal SouAeupéveg. AvayvwpileTal UTTOXPEWON Yia TO TTOCO TTOU avauEVETal va TTANPwOET wg eTTidoua
OTO TTPOCWTTIKG Kal Ta DIEUBUVTIKG OTEAEXN EPOCOV UTTAPXEI VOUIKA 1) CUPBATIKR UTTOXPEWON va TTANPWOEI
QuTS TO TTOOO WG ATTOTEAECUA TWV UTTNPECIWV TOU UTTOAANAOU Kal €QOCOV N UTTOXPEWGT) QUTH WTTOPE va
EMPETPNOEI agIOTTIOTA.

(B) NMpoypduuaTta KAOOPICHUEVWYV EICPOPWV

Ta TpoypduuaTa KaBopIoUEVWY EI0QPOPWYV gival TTPOYPAUMATA Yia TNV TTEPI0d0 UETA TN ANEN epyaciag Tou
uttaAAfAou KaTé To oTToio N ETaipeia TTAnpwvel éva KaBopIouEVo TTO0O O€ £va TPITO VOUIKO TTPOCWITTO XWPIG
GAAN uttoXPEWOT. OI UTTOXPEWOEIG YIO EICQOPES OE TTPOYPANUATA KABOPIOUEVWY EICPOPWYV KATAXWEOUVTAI
w¢ €6000 OTA ATTOTEAECHUATA KATA TO XPOVO TTOU o@EilovTal.

(v) NMpoypdupara KaBopIGHEVWY TTAPOX WV

Ta TTpoypduuaTa KaBOPIGUEVWY TTAPOXWY Eival oTToIadATTOTE AAAQ TTpoYyPduPaTa oUVTAENG EKTOG aTTd Ta
TTpoypdupaTa KaBoplopévwy €lI0Qopwy. H uTToXpéwon TIOU KATAXWPEEITAI GTOV IGOAOYIGUO yia T
TTpoypdupaTa KaBopIouEvwy TTapoXwy UTToAoyileTal wg N TTapouca aia TNG MEAAOVTIKAG TTapoxXAS Tou
UTTAAARAOU yIa TIG UTTNPETIEG TOU yIa TNV KABopIopévn TTapoXt Meiov TRV eUAoyn agia Twv TTEPIOUCIAKWYV
OTOIXEIWV TOU TTPOYPAUMATOG KAl TIG HETABOAEG TTOU TTPOKUTITOUV ATTO TA N avayVWPIoHEVA aVaAOYIOTIKG
KEPON Kal {nUIEG KAl TO KOOTOG TTPOUTINPECIaG. To £TMTOKIO TTPOECOPANCONG AVTIOTOIXEI OTO E€TMITOKIO TOU
O€ikTn yIa Ta eupwTraikd opdAoya xaunAou oTwTIKOU KivOUuvou «iBoxx — AA-rated Euro corporate bond
10+ year». O utroloyiopog Tng déopeuong TNG KaBopiopévng TTapoxrg utroAoyidetal amd avegdapTnTo
avaAoyIOoTr PE TN XProN TG MEBOGBOU TNG EKTIMWMEVNG TTIOTWTIKAG JOVADOG.

To KOOTOG TTPOUTINPETIOG KATAXWPEITAI AUECO OTa aTTOTEAéOPOTA PE €€aipeon TNV TTEPITITWON TTOU Ol
METOBOAEG TOU TTPOYPAUMATOG ECAPTWVTAI ATTO TOV EVATTOUEVOVTA XPOVO TTPOUTTNPECIOG TWV EPYACOUEVWIV.
2TNV TTEPITITWON QUTA TO KOOTOG TTPOUTINPECIOG KATAXWPEITAI 0T aTToTEAEOUATA PE TN oTaBepn HEBODO
péoa oTnv TTEPI0dO WpPIhavonG.

Ta avahoyioTikd kEpdn Kal oI {nUIEG TTOU TTPOKUTITOUV ATTO TIG TIPOCAPUOYEG UE BACN Ta IOTOPIKG dedopéva
Kal gival TTédvw 1 KaTtw ato 1o 1TEPIBWPIo Tou 10% TG CwPEUPEVNG UTTOXPEWONG,

(8) Napoxég TeppaTiopou TnG aracXoAnong

O1 TTapoxég TepPATIOPOU TNG atmmacXOAnong TTANPWwvovTal OTav ol £PYOCOPEVOlI OTTOXWPEOUV TIPIV ThV
nuepounvia ouvtaglodoTAcewg. O OPIAOG KaTaxwpEei QUTEG TIG TTAPOXES OTAV OECUEUETAI, EiTE OTAV TEPUATICEI
TNV AaTTaoXOANON UTTAPXOVTWY £PYACOMEVWY CUPQWVA PE £va AETITOUEPES TTPOYPAUMA YIa TO OTToiI0 dev
utTapxel mOavoTnTa aTTdoUPoNG, €iTe OTAV TTPOCPEPEI AUTEG TIG TTAPOXEG WG KivnTpo yia eBeAouaia
atroxwpnon. Mapox£ég Tepuatiopol TNG aTTacX0Anong 1Tou o@eilovtal 12 pAveg META TNV nuUEpPoOUNvia Tou
ICOAOYIOPOU TTPOEEOPAOUVTAI. ZTNV TTEPITITWON TEPUATIOPWOU aTTacXOAnong TTou UTTapXel aduvauia
TTPOGOIOPICHOU TWV EPYACONEVWY TTOU Ba KAVOUV XPAOT QUTWY TWV TTAPOXWY, OeV yiveTal AOYIOTIKOTTOINON
OAAG YVWOTOTTOINON QUTWV WG EVOEXOUEVN UTTOXPEWOT.
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3.8 TpoBAéyeig

MpoBAéweig avayvwpitovtal otav n Etaipeia €xel TTapoUloeg VOUIKEG | TEKUAIPOPEVEG UTTOXPEWOEIG WG
atmroTéAeopa TTapeABSVTWY yeyovoTwy, eival Oav n ekkaBApIor] TOug PECW EKPOWV TTOPWV Kal N
EKTiUNON TOu aKpIBoUG TTOCOU TNG UTTOXPEWONG MTTOPEI va Trpayuartotroin®ei e alomoTia. Ol
TTPORAEWEIC €TTIOKOTTOUVTAI KOTA TNV nueEpounvia ouvtagng KABe 1I0o0AoyiopoU Kal TTpocapuolovTal
TTPOKEINEVOU VO aVTAVAKAOUV Tnv TTapouca agia tng oamdvng TTou avapéveTal va atrairnBei yia 1n
O1euBétnon TnG utroxpéwong. O1 evOEXOPEVEG UTTOXPEWOEIG OEV avayvwpiovTal OTIG OIKOVOMIKEG
KATAOTAOEIG OAAG yvwoToTToloUvVTal, €KTOG av N moavotnTa ekporg Topwv cival eAdyiotn. Ol
evOEXOUEVEG OTTAITAOEIGC dEV AVAYVWPICOVTAl OTIG OIKOVOUIKEG KATAOTAOEIS OAAG yvwoToTrolouvTal
€EQPOCOV N £I0POI OIKOVOUIKWY OQEAWV gival TTIBavH.

(1) MpoéBAeywn TEPIBAAAOVTIKAG ATTOKATACTAONG

H mpoBAeywn oxnuatiCeTal 6Tav n uQioTatal n uttToXpEéwaon Yia ATTOKATAOTAON KAl aQvAPop@waon Tou
TePIBAAAOVTOG aTrd TNV Aciroupyia Twv JeTaAAgiwv kal povadwy emegepyaciag. H TpoBAcwn apxiké
avayvwpileTal wg UTTOXPEWON KAl TO AVTIOTOIXO EKTIMWMEVO KOOTOG ATTOKATACTAONG aufdvel Tnv agia
Twv TTayiwv Pe Ta otroia auoxeTiCetal. H kepaAaiotroinon akoAouBei TNV AOYIOTIKA apxn avayvwpiong
TWV €€60WV agloAdynong Kal avamTuéng. H datmdvn ammokatdoTaong YETE aTTOOREVETAI AKOAOUBWVTOG
TNV YEB0BO Kal dlIdpKela CWHG TOU OXETICOMEVOU TTayiou Kal HECW TNG ATTOOREONG ETTIUEPICETAI OTO
AeIToupyiké KOOTOG TNG KABE TTEPIGdOU.

H uttoxpéwon ammokatdoTaong eTTavuTtoAoyileTal KaBe TTepiodo avagopds oe cuvapTnan e ahAayég oTo
TTPOECOPANTIKO ETTITOKIO KABWGS Kal To Xpovo 1) To UWog TnG datrdvng Tou Ba amraitnBei. H mpdBAewn
TTEPIBAAAOVTIKAG OTTOKATAOTOONG KATNYOPIOTTOIEITAI OTO KOVOUAI «AOITTEG TTPORAEWEIG» TOU IcOAOYIOHOU.

H TpoBAewn 1TOU avayvwpeileTal avTITTPOCoWTTEUEl TNV KAAUTEPN duVATH EKTINNCN O€ TTAPOUCES A&iEg TWV
HeANOVTIKWYV datravwy TTou atrairouvTal. Na Tov kKaBopiopd TG TTPORAEWNS aTTokaTaoTaong Kal
avapopewaong AauBdvovtal uttTdYn EKTIUAOCEIG KAl UTTOBEOEIG TTOU OxeTiCovTal Je aBeBaidTnTeg, OTTWG
EVOEIKTIKA ATTAITAOCEIS TOU VOUIKOU Kal KOVOVIOTIKOU TTAQICiou, Tou peyéBoug, Xpdvou Kal eUpoug Twv
ATTAITOUPEVWV EVEPYEIWV KABWG KAl TOU KOOTOUG TWV EPYATIWV.

O1 aBeBaidTnTEG AUTEG PTTOPET VO BIAQOPOTTOINCOUV TNV PMEAAOVTIKN TTpayuaTiky datrdvn atrd Ta Tood
TNG TTapoucag TTPORAswnG. H TpoBAswn avaBewpeital Kal ETTIKAIPOTTOIEITAI TTEPIOBIKA, BACEI YEYOVOTWY
KAl KATOOTACEWV OI0BECIJWY KATA TN OTIYUR TNG avabewpnong. ANayEG 01O PEAAOVTIKG KOOTOG TO
OXeTICOMEVO ME Ta MPeTaMAEia TTOu €ival o€ Aeitoupyia, avayvwpiletal otov |ooAoyIopud péow
QvaTIPOCAPUOYNG TOU KOOTOUG Tou Trayiou aAAd kai TG TTPORAewns. O aAAayEG auTéEG TTPOKOAOUV
QVTIOTOIXWG OAAAYEG OTIG HEAAOVTIKEG OTTOOBECEIG KAl OTA XPNUATOOIKOVOUIKA KOOTN.

3.9 Micbwoseig
AsiToupyikég MioBwoeig

H Etaipeia ouppeTéXEl O AEITOUPYIKEG MICOWOEIG OTTOU O EKPICOWTNAG d1aTNPEI ONPAVTIKO HEPOG OTTO TOUG
KIvOUVOUG KOl Ta OQEAN TTOU aTToppéouv aTTd Ta eKPICBwUEVa TTEPIOUTIaKd oToixeia. Ta £Eoda Twv
AEITOUPYIKWY HICOWOEWY KATaXwPOUVTal OTNV KATAOTOON OTTOTEAECUATWY XPHong, ME Tn oTabepn
MEBODO, KaB’ 6AN TN didpKEIa TNG MioBwong.
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XpNHATOBOTIKEG MICOWOEIG

O1 pioBwoelg ocuppwva e TIG oTToieg PeTaBiIBdlovral oTnv ETaipgia ouociaoTikd Aol o1 Kivduvol Kal Ta
OPEAN TTOU ATTOPPEOUV ATTO TA EKPICOWHEVA TTEPIOUCIOKA OTOIXEIO XOPAKTNEICOVTAl WG XPNHATOBOTIKEG
MIoBwoeEIg.

O1 xpnuaTodOTIKEG MICBWOEIG avayvwpilovTal TNV apxIKN Kataxwpenaon otnv XapnAdtepn adia petalu
TNG €0Aoyng agiag Twv PICBWUEVWY TTEPIOUCIAKWY OTOIXEIWV Kal TNG TTapoucag agiag Twv eAdxIoTwy
kataBaAlopévwy pIoBwudTwy. MetayevéoTepa, HICOwWPEVA OIKOTTEDO KAl AKivVNTO OTTOTIHWVTAI OTNV
elAoyn agia. Ta pIcBwpéva TTEPIOUCIAKA OTOIXEIO ATTOOREVOVTAlI OTO MIKPATEPO BIACTNUA PETAEU TNG
d1dpkelag TG picBwong kal TG wWEENUNG CwAG ekTOG Kal av gival oxedov oiyoupo OT1 n ETtaipeia Ba
ATTOKTACEI TNV 1810KTNOIa TOU TTayiou 0Tn AgN TNG MioBwong. Av n hioBwon peTagépel Tnv 1I810KTNCIa TOU
TTayiou otn AAEN TNG picBwaong i av TTepiExel dikaiwua ayopdg o€ helwpEVN TiUA, n TEpiodog ammécBeong
givar otnv W@ENUN Cwn Tou Trayiou. Ta upicBwuara diaxwpeilovial 6To TTOOG TTOU AQopd TNV
ammoTTANpwuh €€00wv xpnuaToddTnong, Kal TNV aTToTTANPWUN Tou Ke@aAaiou. O diaxwpIouog yiveTtal
woTe va emTuyxavetal évag oTaBepOdg OUVTEAEOTNG ammoTTAnpwunig. H  amomAnpwpurf 660wV
XPNUATOBOTNONG METAPEPETAI OTNV KATAOTACH ATTOTEAEOUATWV.

H Etaipeia dev £xel ouvawpel XpnUaTtodoTIKES IOBWOEIG.

3.10 'Ecoda

Ta £é00da TpoépyovTal KUPiwg atrd TTWAACEIG JETOAAEUPATWY OTO TTAQICI0 TNG ouvnBIouévng
dpaoTNPIOTNTAG TNG ETTIXEIPNONG KAl avayvwpeifovTal 4Tav IKAVOTTOIOUVTAl OAX TA TTAPAKATW:

(a) n emyeipnon éxel peTaBIBAoel oTOV AyopAOT] TOUG OUCIACTIKOUG KIVOUVOUG Kal Ta OQEAN Tng
KupI6TNTOG TWV ayabwy,

(B) n emxeipnon dev e€akoAouBei va avapelyvoetal otn dlaxeipion Twv TTWANBEvTwy, 01O BaBUG TTOU
ouvnRBwG oxeTiCeTal e TRV KUPIOTNTA, OUTE dIATNPEi TOV TTPAYHUATIKO €AEYXO TTAVW OTA TTWANBEVTQ
ayabdq,

(y) TO TTO00 TOU £00B0U PTTOPEi Va aTTOTINNGET agIOTIoTA,

(6) mmBavoAoyeital OTI Ta OIKOVOUIKG OQEAN TTou ocuvdéovTal e Tn ouuBacn Ba €iopeloouv oThv
ETTIXEipnon Kai,

(¢) Ta k6OTN TTOU AVOAREBNKav A TTPOKEITAI v avaAn@Bouv ae oxéon Pe T cuvaAAayr, UTTOpEi va
atoTiunBouv agiéTmoTa.

Ta petaAetpaTa TTwAoUVTal BACEI TIMOAOYIOKWY CUPQWVIWY OTTOU OI TEAIKEG TINEG TWV EPTTEPIEXOUEVWV
METAAWV KaBopidovTal aTTd TIG TIUEG TNG ayopds. To £0080 TTPOTIMOAOYEITAI KAl KATOXWPEITAl KATA TV
NUEPOUNVIa TG POPTWONG HE TIMEG AYOPdGS KATA TNV NUEPOMNVia TNG @OpTwonG. MNMpocapuoyEg 010 €0000
KataxwpouvTal oTo JecOoDIAoTNHA BACEI TWV PETARBOAWY OTIG TINES AYOPAG, MEXPI TNV TEAIKN TIMOAGYNON.
Katd ouvétteia oe kéBe 1Tepiodo avapopdg Ta UTTOAOITTA TWV EUTTOPIKWY ATTAITHOEWY aTTd TTWANCEIG
METAAAEUPATWY PeTaBAANOVTOI avaAoya PE TIG HETABOAEG TWV TIMWV.

Ta £€o00da TTOU TIPAyUATOTIOIOUVTAl OTTO TTWAACEIS TNG TTPO-AEITOUPYIKAG @AONG TTAPAYWYAG,
KataxwpoUuvTal a@aipeTIKA TOU KOOTOUG ATTOKTNONG TWV CUVOEOUEVWIV TTEPIOUTIOKWY OTOIXEIWV.

EmmAéov cav £€00da avayvwpifovral 01 €TTAVATIMOAOYNOEIG TTOU TTPAYMATOTToIoUVTAl OTa TTAQicIa
oUpBaong Pe eTaipeieg Tou OpiAou.

Ta €é00da atmd T0KOUG avayvwpifovtal 0Tav 0 TOKog kabioTaTtal douleupévog (ue Bdon Tn péBodo Tou
TTPAYMOTIKOU ETTITOKIOU).
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Ta é00da atréd pIoBwaoelg avayvwpifovtal he Tnv eubeia péBodo otnv didpkeia TG HioBwaong.

3.11 Aatrdveg Ao pn eTavaAauBavopeveS SpaoTNPIOTNTES

O1 datrdveg amd pn emavaAapBavoueveg dpaoTnpIOTNTEG 1 O AVTIAOYIONOG avaAoywv daTmavwy
TTPONYOUHEVWYV XPNOEWV aQopad o€ dATTAvVEG aTTo Un eTTavaAauBavoueves/ Un ouvhBeig dpacTnpIidTNTES
NG ETaipeiag, 6TTwg n amoueiwon NG agiag Twv oToIxeiwv Tou evepynTIKOU A avTIAOYIGHOG OTTOUEICEWY
TTPONYOUUEVWY XPOEWV A 0€ dATTAVEG AOPAVEIAG ] O€ EKTOKTA TTPOCTIUA KOl TTIPOCAUENOEIG.

3.12 ®b6pog €160BAUATOG

O @bpog €100dNPATOG OTA ATTOTEAECUATA XPrONG ATTOTEAEITAI ATTO TO POPO TNG TPEXOUOAG XProNG Kal
ato Tov avaBaiAopevo @opo. O @Opog EI008NAPATOS avayvwpileTal oTa aTTOTEAETUATA XPAONG EKTOG
KAl av OXETICETAI e OTOIXEIO TTOU avayvwpidovTal atreuBeiag otnv kaBapr 8€an otrdTE KAl
avayvwpigetal oTnv kabapr B€on.

O @b6pog TNG TPEXOUTAG XPAONG €ival N avauevouevn @OPOAOYIKN UTTOXPEWGCN €TTi TOU QOpPOoAoynTEOU
€I00OANATOG, XPNOIMOTTOIWVTAG TOUG  IOXUOVTEG  QOPOAOYIKOUG OUVTEAECTEC KAl OTTOIAdNTTOTE
AvVaTTPOCAPHOYH TTOU apopd POPOAOYIKI) UTTOXPEWGT TTAPEABOUC WY XPOEWV.

O avaBaAAouevog eopog uttoAoyiceTal he TN HEBODSO Tou I00AOYICHOU, BATEI TWV TTPOCWPIVWY BIAQOPWY
Ol OTTOiEG TTPOKUTITOUV PETAGU TNG AOYIOTIKAG a&iag TwV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWV
TTOU TTEPIAAUPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG KAl TNG QOPOAOYIKAG agiag TTou atrodideTal o auTd
oUpgewva e T @opoAoyikry vopoBeaia. lMNa Tov 1poacdiopioud NG avaBaAAopevng gopoAoyiag
XPNOIUOTIOIOUVTAI Ol BeCTTIONEVOI POPOAOYIKOI CUVTEAECTEC 1l OI POPOAOYIKOI OUVTEAEOTEG TTOU Ba
IOXUOOUV O€ nueEpoMNvia UETAYEVECTEPN TNG NMUEPOMNVIAG KAEICIMATOG Tou looAoyiopou uTté Tnv
TTPoUTTe6eon OTI auToi opifovral pnTd atrd vOuo, TTou NON EXEl WN@IOoTED Kal 1IoXUEl. AvaBaAAduevn
POPOAOYIKN aTTaiTnoN avayvwpiletal JOVo OTn TTEPITITWON TToU gival TTIBAvOV Ta HEAAOVTIKA popoAoynTéa
KEPON va €ival ETTAPKN YIO TO CUPWPNQPIOUO TWV TTPOCWPIVWY diagopwyv. H avaBaAAduevn @opoloyIkr)
ATTaAITNON MEIWVETOI OE TTEPITITWON TTOU €ival TMBAavOV va unv TTpaypaToTToindei To @opoAoyiKG OQEAOG.

3.13 KéoTog daveiopou

To K60TOG daveIoPoU TO Aueca aTTOdIOOPEVO OTNV AYOoPd, KATAOKEUN 1] TTapaywyr I0IKWYV TTEPIOUCIAKWY
OTOIXEIWV YIO T OTTOIA ATTAITEITAI GNPAVTIKI XPOVIK TTEPIOBOG PEXPI VA Eival ETOINA IO TNV TTPOTIOEPEVN
Xprnon n TwANon Toug, TTPOCTIBETAI OTO KOOTOG KTHONG QUTWY TWV TTEPIOUCIOKWY OTOIXEIWV PEXPI TNV
XPOVIKA OTIyu} TTou autd Ba eival ouoiaoTiKG £Tolya yia TNV TTPOTIBEPEVN Xprion 1 TTWANor Toug. Ta
€000a a1rd TTPOOWEIVEG TOTTOBETAOEIG aVAANPBEVTWY TTOCWV YIA TNV XPNUATOddTNON TWV TTAPATTAVW
TTEPIOUCIOKWY OTOIXEIWV KABWG KAl N €i0TTpagn €TMXOPNYACEWY PEIWVOUV TO KOOTOG dAVEICHOU TTOU
KeQaAQIOTTOIEITAI. TO KOOTOG dAVEICHOU OTIG UTTOAOITTEG TTEPITITWOEIG ETIRAPUVEI TA ATTOTEAECHATA TNG
XPAong péoa oTnv OTToid TTPAYMOTOTIOIEITAL. 2TO WETPO TTOU Ta KE@AAQIA TTpOEpyovTal aTTd YEVIKO
dAVEIOPO KAl XPNOIYOTTOIoUVTAl YIa TO OKOTTO TNG ATTOKTNONG £VOG TTEPIOUCIAKOU OTOIXEIOU TTOU TTANPOI
TIG TTPoUTTOBE0EIG, TO TTOOO TOUu KOOTOUG Oavelopou Tou eival €mMAEGIMO  yia  KEQaAAaloTToinon
TTPOCdIoPIeTal JE TNV EQAPHOYN EVOG OUVTEAEDTH) KEQAAQIOTTOINONG, OTIG ETTEVOUTIKEG OATTAVEG YIO QUTO
TO TTEPIOUCIOKO OTOIXEIO.

31



3.14 XpnUaToOoIKOVOUIKA é008a/é§oda

Ta xpnuaTooikovouika ¢éooda kal £€o0da atToTeAoUVTaAl KUPIWG:
-“Ecoda atrd tékoug
-“E€oda atrd 1oKoug

Ta £é00da kal £60da aTrd TOKOUG avayvwpifovTal e TNV XPron Tou TTPayuaTikou ETTITOKIOU.

3.15 ZuvaAAayég o€ EEvo VOMIONA

O1 ouvalhayég oe EEva vopiopaTa PETATPETTOVTIAI OTO VOUIoHa Asiroupyiag Tng Etaipeiag, Bdoel Twyv
ICOTIMIWV TTOU 10XU0UV KATA TNV NPEPOUNVia TG KOs cuvaAAayng.

Ta xpnuatik@ oToIxEia evepynTIKOU KAl UTTOXPEWOEWV TTOU €ival 0¢ &EVO VOUIOUA, ATTOTIMWVTAI OTO
AeiIToupyiké VOUIoPA PE TIGC CUVAANQYUATIKEG ICOTIUIEG TTOU I0XUOUV KOTA TNV NUEPOMNVia Ic00AoyIouoU. Ta
KEPON Kal o1 {nuiEc atrd ouvaAAaydaTIKEG dla@opég, yevikd avayvwpilovral otnv  KardoTtaon
AtroteAeopdTwy. Mn-XpnUaTIKG OTOIXEia TG OTTOIa ETTIMETPOUVTAI OTO I0TOPIKO KOGTOG O€ EEVO VOUIOUA
OV ATTOTIMWVTAL.

4 Néa mporurra kai SIEPUNVEIES

‘Exouv ekdo00¢i véa MpdTutra Kai £Xouv yivel TPOTTOTTOINCEIS O€ uTTapyovTa Mpdtutra Kai Alepunveies n
EQAPUOYN TWV OTTOIWV €ival UTTOXPEWTIKNA VIO TIG £TFOCIEG OIKOVOUIKEG KATAOTACEIC TTOU EeKIVOUV TNV N
peTd TNV 1 lavouapiou 2017. H ETaipeia dev TpoTiBeTal va TTpofei o TTpdwpn uloBETnon Twy MNpoTuTTwyv
autwv. Ta véa MpdTuTTa Kal TPOTTOTTOINCEIS TTOU QVAMEVETAI va £XOUV ETTIOPACN OTIG OIKOVOMIKEG
KOTOOTAOEIG TNG ETaipeiag éxouv wg €¢NG:

ANMXA 9 «XpnUATOOIKOVOUIKA HETO» (€QaPUOLETAI OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EKIVOUV TNV
1 META TNV 1 lavouapiou 2018): To MpdTuTro auTd TTPoKEITAI va avTikaTtaoTAoel To AAIN 39 kal avagépeTal
otV Tagivéunon Kol €mMUETPNON  TWV  XPNMOTOOIKOVOMIKWY  TTEPIOUCIOKWY  OTOIXEIWV  Kal
XPNUATOOIKOVOUIKWY UTTOXPEWOEWV”. H eTaipeia eEeTAlel TNV evOEXOUEVN ETTITITWON OTTO TNV EQOPHOYN
Tou [NPOTUTTOU OTIG OIKOVOMIKEG TOU KOTAOTACEIG. TO TTPOTUTIO £QAPHOCETAI OTIG ETACIEG AOYIOTIKEG
TTEPIODOUG TTOU EeKIVOUV TNV i ueTd tnv 1 lavouapiou 2018.

AMNXA 15 «Ecoda amré cupBoAaia pe TEAATEG» (€QAPUOLETAI OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv petd tnv 1 lavouapiou 2017): Autd 1o TrpdTUTTO avTIKaBIoTG TO AAIN 11 «KataokeuaoTiké
ZupBoAaia», 10 AAI 18 «Ecodax», Tnv EAAMXA 13 «[lMpoypdupara EmBpdBeuong MeAatwvy», TRV
EAANMXA 15 «Zupowvieg yia Tnv Kataokeu AKIVATWVY», TNV EAATXA 18 «MeTafifdocig MNMeplouoiakwyv
21oixeiwv armmd MeAdteg» kar 10 SIC-31 «Ecoda — Zuvahhayég AviaAAaynAg TTOU  EUTTEPIEXOUV
dlapNUICTIKEG uTTnNPEeaieg». Mpoadiopilel TTéTE KAl TTWG MIa eTalpeia TTou akoAhouBei Ta AlNMXA 6Ba
avayvwpigel Ta £€0000 VW ATTAITEI ATTO AUTEG TIG OVTOTATEG VA TTAPEXOUV OTOUG XPNOTEG TWV OIKOVONIKWV
KATAOTAOEWV TTIO EVNUEPWTIKEG, CUVAPEIG YVWOTOTIOINCEIG. TO TIPOTUTTO TTAPEXEI £VA EVIAIO UTTODEIYHO
TTéEvTE BnudTwy, Baciopévo oe apxES Tou Ba epapudletal oe OAa Ta cuuBoAaia pe Toug TreAGTES. To
TTPOTUTTO I0XUEI VIO OIKOVOUIKES TTEPIGOOUG TTANPOPOPNONG TToU apxifouv katd r uetd Tnv 1 lavouapiou
2018, TTapdTI EMTPETTETAI N TTPOWPN EQAPHOYA.

ANXA 16 «MioBwoeig»: (eQapuOleTal OTIG €TAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV PETA TNV 1
lavouapiou 2019): To AMNXA avTtikaBiotd 1o AAIN 17. Ekd66nke Tov lavoudpio Tou 2016 kal OKOTTOG Tou
gival va egao@alioel 0TI MICBWTEG Kal EKPICOWTEG TTAPEXOUV XPATIUN TTANPOPOPNON YIa TIGC CUVOAAAYEG
TTOU a@opouv pioBwaoelg. To AMNXA 16 ataitei 0 pICOWTAG va avayvwpidel TTEPIOUCIOKA OTOIXEIO Kal
UTTOXPEWOEIG YIa OAEG TIG CUNPBAOoEIS PMioBwong e dIdpKeIa Avw TwV 12 punvwy, €KTOG KAl av TO OTOIXEIO
gival un onNUavTIKAG agiag.
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ANXA 12 «<Avayvwpion avaBaAAOpeEVWV QOPOAOYIKWYV ATTAITACEWY O& MN TTPAYMATOTTOINOEioES
¢nUI€g»: 'H TpoTtToTToinan e@apudleTal oTIG AOYIOTIKEG TTEPIGdOUG TTou Eekivouyv atrd 1 lavouapiou 2017
kal OleukpIviCel Tov AOYIOTIKO XEIPIOWO YIa TIC avABAAAOUEVEG @QOPOAOYIKEC OTTAITACEIC OE N
TTpayuaToTToinBeioeg nUIEG TTOu £xouv TTPOKUYEI aTTd SAVEIQ TTOU ETTINETPWVTAI OTNV EUAoyN adia.
ANXA 2 «Tagivounon Kai ETPETPNON CUVOAAOYWYV TTOU APOPOoUV TTAPOXEG TTOU EEAPTWVTAI ATTO
TNV adia Twv peToxwvy»: H tpotToTtroinon mapéxel dIEUKPIVACEIG OXETIKA PE TN Bdon emuéTpnong éoov
aQopPA TTAPOXEG TTOU £CAPTWVTAI ATTO TNV O&iA TWV UETOXWY Kal dIAKAVOVICOVTal PE PETPNTA KOBWG Kal
TOV AOYIOTIKO XEIPIOPO OXETIKA WE TIG TPOTTOTIOINCEIG O OPOUG TTOU WETABGAAOUV pia TTapoXr TTou
dlakavovieTal o€ YETPNTA O€ TTAPOXN TTOU BIAKAVOVICETAI HE CUMMPETOXIKOUG TiTAoug. O TPOTTOTTOINCEIG
Ba epapuolovTal yia AoyIoTIKEG TTEPIGdOUG TTou Eekivouv aTTd Tnv 1 lavouapiou 2018.

AAN 7 «MvwoTtotroifoeig»: O TPOTTOTTOINCEIG €I0AYOUV UTTOXPEWTIKEG YVWOTOTIOINCEIS VIO TIG
METABOAEG TWV UTTOXPEWOEWYV aTTO XPNHATOBOTIKEG dPACTNPIOTNTEG. OI TPOTTOTTOINCEIG EQapudlovTal VIO
AoYIOTIKEG TTEPIOdOUG peTd TNV 1 lavouapiou 2017.

ANXA 4 «<E@pappoyn AMXA 9 Xpnuparooikovoikd péoa oto AMXA 4 Ac@aAioTApia cupBoAaiar:
O1 TpoTroTToINoeig Ba e@appolovTal yia TIG AOYICGTIKES TTEPIOSOUG TTou Eekivouv atro Tnv 1 lavouapiou 2018
KAl apopolv o€ TPOTIOTTOINCEIS yia ac@alioTApia cupBoAaia kal Ba TTapéxouv Tnv €mmIAoy o€ OAEG TIG
ovTOTNTEG TTOU €KOIdOUV ac@aAICTAPIO va avayvwpifouv oTa AoITTd CUVOAIKA €lgodnuara Tuxov
atrokAio€Ig TTou Ba TTpokUWouv Adyw TnG epappoyng Tou AMNXA 9 kal ava@opIika JE TIG OVTOTNTEG TTOU
dpaoTNPIOTTOIOUVTAI GTOV KAGDO TWV ao@aAicEwV TNV €TTIAOYA YIa TTpocwpivr) atmd 1o AlNXA 9 €wg 10
2021.

AAIN 40 «MeTa@opég ETrevouTiIKWwWY AKIVATWVY»: H TPOTTOTTOINON a@opd TIG OIKOVOUIKEG KATAOTACEIG
TTou gekivouv petd Tnv 1 lavouapiou Tou 2018. H tpotrotroinon dicukpivilel 6T yia va TTEABEI aAAayr) oTn
XPAon Tou akiviiTou Ba TTpéTTel va afloAoynBei katd oo 1o akivnTo TTANPOi Tov opIoud Kal N aAAayn
MTTOPEI va TEKUNPIWOEI.

KukAog eTioiwv avaBabuicswyv AMNXA (2014 -2016)

ANXA 12 «lvwoTtotroinon OUMHETOXNS Ot AAAEG OIKOVOMIKEG OVTOTNTEG»: H TpoTTOTToinon
OIEUKPIVICEI OTI N TTAPOXH TWV YVWOTOTTOINCEWYV Tou AINXA 12 €x€l e@apuoyr) O€ CUPUETOXEG OE OVTOTNTEG
TTOU €XOUV KaTnyoplotroinBei w¢g diakpatouheveg TTPOG TTWANoN. 'Exel e@apuoyr] ylo OIKOVOUIKEG
KATaoTAo€Ig TTou gekivouv atmd Tnv 1 lavouapiou 2018 kai dev €xel uioBeTnBei amd Tnv Eupwtraikn
‘Evwon.

AANI 28 «ZuppeToxég o€ ouyyeveig Kal Koivotrpagieg»: O TPOTTOTTOINOEIG TTAPEXOUV DIEUKPIVITEIG VIO
TOUG Opyaviopoug Odlaxeipiong €mevouoewy KEQoAaiwy, Ta apoifaia Ke@AAaia Kal OvIOTNTEG TTOU
EMAEYOUV va ETIPETPOUV OUMPMPETOXEG OE€ OUYYEVEIC A Kolvotrpagieg o€ eUAoyn afia péow Twv
atmroteAeopdTwy. H emAoyn auTtr) Ba TTpETTel va yiveTal EexwploTd yia KaBe ouyyevr] i Kolvotrpadia Katd
TNV AapXIKA avayvwpion. ‘Exel epapuoyn yia OIKOVOUIKEG KATAOTACEIG TTOU ¢eKivoUuv atrd Thv 1 lavouapiou
2018 kai dev €xel uioBeTnBei atrd Tnv EupwTraikr ‘Evwon.

EAANMXIM 22 «XuvaAAayég o€ §Evo vopiopa Kal TrpokaTtaBoAég»: H Aiepunveia TTapéxel kaBodriynon
yIO TO TTWG TTPOCBIOPICETAI N NUEPOPNVIa TNG cuvalAayng yia TIG ouvaAlayég o€ &Evo vOuIoua OTTWG
opiCovtal oto AAIN 21. H Aigpunveia €xel E@ApPOyr] yIa OIKOVOUIKEG KATAOTACEIG TTOU EEKIVOUV aTTO TNV 1
lavouapiou 2018 kai dev £xel uloBeTNBei atrd TNV EupwTraikh ‘Evwaon.
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5 AuAa mepiouoiakd oroixsia

‘Aula nayia

lMood o€ Eupw

YmoéAoitro 1 lavouapiou 2016
2uvaMNaypaTikEG S1a@OPES
Mpoaobnkeg

KaTtaoTpogég

YmoéAorro 31 AekeuBpiou 2016
2w PEUPEVEG ATTOOBECEIG
YmoéAoitro 1 lavouapiou 2016
2ZUVvaAMNayPaTIKEG B1a@QOopPEG
AtmooBéoeig xpnong
KaTtaoTpogég

YmwoAoimro 31 Aekepuppiou 2016
AvarréopBeoTn adia otig 31 Agkeufpiou 2016

lMood og Eupw

YmoéAormro 1 lavouapiou 2015
ZuvaMaypaTIKEG BIOQOPEG
Mpoobnkeg

AtTougiwon TTayiwv

YmoéAoiro 31 AekeppBpiouv 2015
Zw peUPEVEG ATTOORECEIG
YmréAoitro 1 lavouapiou 2015
ZUVOMAYUOTIKEG DIQQOPES
AmmooBéoeig xpriong

AtTopugiwon TTayiwv

YmroAorro 31 Aekepppiouv 2015
AvarréofeoTn adia oTig 31 Aekepppiou 2015

Aoyiopika
POy PAMHATA

874.143
28.307
435.066
(7.705)

1.329.811

(546.829)
(38.788)
(423.740)
7.705

(1.001.653)

328.158

MNoyiopikd
TTPOY PAUHATO

983.791
108.882
13572
(232.102)

874.143

(380.100)
(46.086)
(264.324)
143.681

(546.829)

327.314
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6 Evowpuara mayia oroixsia

lNood og Eupw

YmroAoirro 1 lavouapiou 2016
SuvaMayuaTikEG dIaPopEG

MpooBnkeg
MeTagopég
MwAoeig
KaraoTtpogég

AtTougiwon TTayiwv

YmroAoitro 31 Agkepfpiou 2016
Zw PeUPEVEG ATTOOREDEIG
YméAoirro 1 lavouapiou 2016
SuvaMayuaTikEG dIaPopEG
Amooféoeig xpriong

MeTagopég
MwAoeig
KataoTpopég

AtTopgiwon Trayiwv
YmoéAoiro 31 Aekepppiou 2016
AvatréooBeoTn adia oTig 31 AekeguBpiou

2016

MeToAAgia Kau

Oémeda / Kripia Mny/k6g 'E1'r|1'r)’\a Kai 'E§106q Avm‘r‘rt’:?ug AKIYI’]TO1:I'/0’EI§ SOvolo
£€OTAIOWOG egapTipara agloAoynong pHeToAAgiwV uTro eKTéEAEON

21.533.784 330.816 891.426 11.266.020 648.509.419 197.070 682.728.535
706.829 (78.796) 17.696 369.798 21.352.850 (249.155) 22.119.223
202.022 2.259.930 1.025.365 206.881.603 1.168.346 211.537.266
24523 67.742 1.118.268 200.053 1.410.585
(10.484) (10.484)
(86.664) (65.166) (3.049.995) (3.201.825)
(1.703.213) (165.695) (990.466) 255.623 (2.603.751)
22.442.635 736.111 1.771.367 11.635.818 873.821.679 1.571.937 911.979.549
(1.891.610) (164.500) (611.238) (1.483.025) (4.150.373)
(64.161) 3.441 (19.051) (66.790) (146.561)
(41.327) (65.967) (57.513) (968.561) (1.133.368)
(139.842) " (248.372)"7 129.656 " (1.152.027) "7 (1.410.585)
3.661 3.661
86.664 65.166 606.996 758.825
152.137" 12556 " 164.693
(2.136.940) (232.936) (480.423) (3.063.408) (5.913.708)
20.305.695 503.175 1.290.944 11.635.818 870.758.271 1.571.937 906.065.841
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lMood o Eupw

YmoAorro 1 lavouapiou 2015
ZUvaMayNaTIKEG DIaPOPEG
MpooBrkeg

MeTtagpopég

KataoTpogég

Atropgiwon Trayiwv

YmoAorro 31 AegkeuBpiou 2015

TwPEUMPEVEG ATTOORECEIG
YmwoAorro 1 lavouapiou 2015
ZUVOMAYMATIKEG DIAPOPES
AmooBéosig xprong
MeTagpopég

KataoTpogég

Atropgiwon Trayiwv

YmwoAorro 31 AegkepuBpiou 2015

AvarréoeoTn afia orig 31
Aexkeuppiou 2015

MeTaAAgia kai

OikoTtreda / . ‘EmnimrAa kai ‘E€¢oda AvarrTuéeig AxivnroTr/o€ig .
Kripia Mnx/kog efapTApara  agloAéyno eTaAAgiwv UTrO eKTéEAED Zovoho
P £E0TTAIOHOC PTNH ynong M n

24877571 47.163.898 4.334.043 10.102.394 429.301.287 376.337 516.155.529
2.734.298 4.382.109 413.610 1.163.627 49.097.869 30.505 57.822.016
788.137 345.436 759.875 190.495.709 548.485 192.937.641
3.417.791 (135.728) (2.042.577) (86.036) 1.153.450
(14.760) (0) (1.439) (16.199)
(6.851.462) (54.978.417)  (4.478.935) (18.342.869) (672.220) (85.323.902)
21.533.784 330.816 891.426 11.266.020 648.509.419 197.070 682.728.535
(2.825.539) (29.635.007) (1.650.686) (9.039.657) (43.150.889)
(292.785) (2.791.230) (160.720) (879.572) (4.124.307)
(331.707) (3.931.160) (418.415) (3.791.720) (8.473.002)
(483.247) (306.421) (339.249) (24.533) (1.153.450)
354 0 60 414
2.041.314 36.499.319 1.957.772 12.252.457 52.750.862
(1.891.610) (164.500) (611.238) (1.483.025) (4.150.373)
19.642.174 166.317 280.188 11.266.020 647.026.394 197.070 678.578.162
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a) ‘EAeyX0g amroEiwong TTayiwyv TTEPIOUTIAKWY OTOIXEIWV

2UPOwWva e TIG AoyIoTIKEG apxEg TNG ETaipeiag, kdBe Movada Anuioupyiag Tapeiakwyv Powv (M.A.T.P.)
aglohoyeital oTo TEAOG KABe TTEPIOdOU avaPopdg, yia evOEiEIC aTTouEiwong TTou uTtTayopeUuovTal aTTd
€EWTEPIKOUG Kal EOWTEPIKOUG TTapdyovTeg. To amoTéAeoua TNG agloAdynong PTTopei va eTTIBAAAEl TNV
atroueiwon TG AoyIoTIKAG a&iag yia AoyIoTIKOUG OKOTTOUG. Av ol evOEeifeIC aTTouEiwong ugioTavtal o€
Katrola A o€ OAeg TIg MLA.T.P. autég ol MA.T.P. e€etdlovTal TTpog aTTOUEIWOTN.

Otav n avaktoiun agia Tng M.A.T.P. cival pikpdTepn attd TNV AoyIoTIKA TNG adia, avayvwpiletal {nuia
amropeiwong. Q¢ avaktoiun agia Tng M.A.T.P. opileTal n peyaAuTepn PeTagu Tng eVAoyng agiag (Jeiov Ta
£€0da TTwAnong) Tng M.A.T.P kai Tng TTapolodg agiag Twv JEAAOVTIKWY KABAPWY TAPEIOKWY POWV TTOU
TTPOBAETTETAI OTI Ba ATTOPEPEI KATA TN dIAPKEIQ Xprion TnG. O1 uttoAoyiopoi auToi BacifovTal o€ eKTIUAOEIG
TTPOUTTOAOYICUWY TTOU £X0UV eyKpIBei atrd Tnv Aloiknon g ETaipeiag.

H Etaipeia v 31 Aekepppiou 2015 mpoxwpnoe Katotriv agloAdynong, o€ atTouEiwon TG AOYIOTIKAG
agiag TG TTapaywyIkngG Hovadag Tou petalAgiou Maupwv MeTpwV ZTPATWVIOU, CUVETTEI TWV EVOEIEEWV
atro TIC ouveXICOuEVA XAUNAEG TIHES TwV BacIKWV PHETAAWY (MOAUBSOU Kal WeudapyUupou).

2€ OUVEXEIa TNG WG AV ATTOUEIWONG, Ol TTIPOCGONKES TTAYiwV OTOIXEIWV EVEPYNTIKOU KaTd Tnv Xprjon 2016
agiag 2.603.751 eupw kai atroofecBévra Trayia aiag € 164.693 dicypdonaoav, akoAouBwvTtag Tnv
uI08eTNUEVN TTOAITIKI OTTOMEIWONG.

EmmpooBétwg n Etaipeia evidg Tou 2016 €TTAVEKTIUNOE TNV AVOKTNOIUOTNTA TWV ATTAITHOEWY,
UTTOXPEWOEWYV Kal AOITTWV OTOoIXEiwv Tou evepynTikoU TTANV Evowpatwv kal ‘Aulwv TTayiwv Kal
atmoPAcIoE TOV AVTIAOYIONO TNG OXETICOPEVNG WE AUTA Kivnong OTTOMEIWONG TOUG TTOU €iXe Yyivel Tv 31
AekepBpiou 2015 TTooou 2.708.383 gupw. To 1000 auTd TTEPIAANPBAVETAI WG PEIWTIKO TTO00 (£0000) OTIG
oataveg amod un emavaAlapBavopeveg dpacTnPIOTNTEG TNG KATACTAONG ATTOTEAEOUATWY TOU TPEXOVTOG
£TOUG KAl AVOAUETAI WG TTAPAKATW :

TT00d o€ Eupw

AtmoBépaTta (on. 7) 5.376.960
Epmropikég atmmaimoelg (onp. 8) 10.349.876
Opyaviopoi kolvwVviKAG aceahiong (onu. 17) 3.807.144
Noitroi @opol Kal TEAN (onu.17) 3.438.767
MpotTAnpwpéva £€oda (onu. 8) 772.380
NOITTEG aTTAITAOEIG 401.005
2 UMMETOXEG 20.193
MpoBAcwelg (onu. 14) -13.828.693
EUTTOPIKEG UTTOXPEWOEIG -7.236.909
‘E€oda xprioewg douAeupéva (onu. 17) -392.341
20voAo 2.708.383

ZnueioveTal 0Tl TO PHEYOAUTEPO PEPOG TWV UTTOXPEWOCEWV/ATTAITCEWY TTOU atrousiwdnkav oto 2015
TTANPWONKE, €I0TTPAXONKE A diakavovioTnke péoa otn xprion 2016. To uTTOAOITTO PNEPOG AVAMEVETAI VO
TTANPWOEI, elo0TTpaxOEi i dlakavovioTei aTo PEAAOV.
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B) Yro0nkeg oTa TAyIa TTEPIOUCIOKA OTOIXEIN

ETi 600 ek Twv akiviTwy TnG ETaipeiag, €xouv eyypagei utTtToBRKeS UTTEP TPiTWV, TTOo0U € 295.488, TTOU
aQopouV o€ UTTOXPEeWOeIG TNG eTalpeiag TVX yia Tnv 1ePiodo TTpo PETARIBACEWS TWV TTEPIOUCIAKWY
oToixeiwv Twv «MetaAAeiwv Kaoodvdpag» otnv Etaipeia, To 2004. H Etaipeia digpeuvd Tnv dpon Twv
uTToBNKWYV. AVaAUTIKG oTolxEia TTapaTiOevTal TTOPAKATW:

1) Mpoonueiwaon utToBAKNG yia TO TTOoo Twv €62.618

2) Mpoonueiwon uttoBnRKkNG yia 1o TTood Twy €232.870

Y) KepaAaiotroinon TOkwv

21a Tayia TNG Etaipeiag mepIA@Onke Too6 Eupw 64.784.140, To OTT0iI0 aOpd 0€ KOOTOG dAVEIWVY TTOU
é€Xouv ouvaQBei pge OKOTTO TNV XPENUATOdOTNON TWV UTTO avATITUEN €pywy. To &v AOYyW TTOOOV €XEl
emBapuvel To £pyo avamTugng Tou peTaAAeiou OAupmddag Katd To HEPOG Twy €32,81 €KarT. Kal TO £pyO
avamTuéng Tou peTaAAgiou ZKoupiwy Katd 1o HEPOG Twv € 31,97 ekar.

8) 'ESoda ASloAdynong

Etriong otnv katnyopia Twv evoWPaTWY TTayiwv €Xel Katnyoplotroindei To KOOTOG agloAdynong vewv
HeTOAAEUTIKWV aTToBepdTWY (€11.635.818) TTOU £X0UV dlgPeuvnOEi OTNV €upulTEPN TTEPIOXH, EVTOG TWV
EVKEKPINEVWY opiwv Twv OploTIkwy Mapaxwpnocwy (O.1.) Twv «MeTaAeiwv Kaoodvdpag» Kal yia Ta
OTTOIO EKKPEWPEI N OAOKAAPWON TWV OXETIKWV HEAETWYV CKOTTINOTNTAG.

€) AvatrTugeig HETOAAEIWV
21a Tayia NG ETaipeiag kail I8IKA 0NV KATNyopia «avatTuEel HETAAEIwvV» TTepIAapBdavovTal:

-KéoT1og avatTtuéng véwv PeTaAAgiwv (Zkoupliég, OAUPTTIAdA) CUUTTEPIAAPBAVONEVIWV TWV dATTAVWV
agloAéynong TpoyeveéaTePNG AoNG.

-Kéo1og peANOVTIKAG TTEPIBAANOVTIKAG atrokatdoTaong otmd Tnv XpAon Twv JETaAAEiwv Uyoug €
31.275.053.

-Mapaxwpnon 4.099 otpeppdtwy dnuoaciou ddooug atd Tnv AlclBuvon Aacwv Nopou XaAkISIKAG yia
TNV UAOTTOINON TWV £pYyWV TWV UETOAAEUTIKWV EYKATAOTACEWV OTIG BE0EIC «ZKOUPIEG» Kal «Mavtép
NAdakko» Tou Afjuou ApioToTéAn lMepipepeiakng EvoTnrag XaAkidIKAG. H ETaipeia £xel kaTnyoploTToInoel To
ev AOyw Odikaiwpa atmd Tnv TTapaxwpenon, padi pe ta Aoimmd evowuaoTa mTayia Adyw Tou adiaipeTou Tou
XOPOKTAPA yia TNV UAOTTOINON Kal OAOKApwan TNG avamTuéng Twv peTaAAEiwy, TTou atroteAouvTtal atrd
evowpaTta TAyla onPavTiKAG agiag o€ ox€on Pe Ta SIKAIWUATA AUTd.

38



7 Amob@iuara

Moo og Eupw 31.12.2016 31.12.2015
Mpoidvra €toipa 4.467.952 0]
AvaAwoiua 1.603.212 969.299
AVTaAAaKTIKG MNayiwv oToixeiwv 9.660.655 6.119.240
ZuvolAo 15.731.819 7.088.539

Ta amoBéuara TTapoucialovial oTnv XapnAdtepn agia petafu kabBapAg peuoToTroioIung agia Toug, N
oTToia €ival N avaphevouevn TIWA TTWANONG QUTWY PEIOV Ta ATTAITOUHEVA Yia TNV TTWANCN ££00a Kal KOOTOUG
TTapaywyng.

MNa 10 2016 dev ouvéTpete AOyog aoxnuatiopou TTPORAEWNS UTTOTIUNONG TWV OTTOBEUATWY ETOIMWY
TTPOIOVTWY (CUPTTUKVWHATWY) OTNV Kabapr] peucToTToINoIun agia.

271N dIaUOPPWON TOU TTAPATTAVW UTTOAOITTOU TwV ATTOBEUATWY ETOINWY TTPOIOVTWY TTo00U € 4.467.952
oupTTEPIAaBAvOVTal a) avTIAOYIONOG TNG atTougiwong KovOuAiwy Tng 31 AekeuBpiou 2015 (onueiwon
6a) mooou €5.376.960 kai B) diaypagr ammooBéoewv TTooou € 902.685 cuvetteia TNG ouveXICOPEVNG
aTrodEiwong Tayiwv ZTpaTwviou, KATé To HEPOG TTOU €XEl ETTIRAPUVEI TO ATTOBEUA ETOINWY TTPOIOVTWY
TEAOUG Xxpnong. Ta Trapatrdvw TTO0A KOTaXwpnenkav oTo atmmoTEAEOUa XprHiong Kal HETE Tnv
avaTTPOCAPMOY TwV CUVAAAQYUATIKWY 1I00TIMIWY aviABav ot €5.120.475 kai €859.626 avrtioToixa
(onueiwan 20).

8 EuTOPIKES KAl AOITTES ATTAITHOEIS

Eutropikéc & AOITTEC ATTAITAOEIC

Mood oe Eupw 31.12.2016 31.12.2015
MeAdTeg 3.448.875 1.430.560
XpewoTikO PIA 53.127.116 50.225.461
Atraitioeig ammo dnuooio 5.604.912 5.594.223
ATTaITACEIG aTTO CUVDEDEPEVEG 3.720 8.610
MpotrAnpwyéva £€0da 1.684.322 2.506
NOITTéG ATTAITACEIG 3.495.342 3.429.705
ZuvoAo 67.364.287 60.691.066

Mn KukKAo@opouUV evepyNTIKO
Moirég amaITAoEIg

Mood oe Eupw 31.12.2016 31.12.2015
Eyyunoeig 2.342.620 1.968.279
ZuvoAo 2.342.620 1.968.279

21n OIauOpPPWON TOU TTAPATIAVW UTTOAOITTOU TWV EUTTOPIKWY Kal AOITTWV ATTAITACEWV TTo00U €
67.364.287 cuptrepiAauBaveral Kal 0 avtiAoyIoPOG TnNG atropgiwong kovOuAiwy Tng 31 AekeuBpiou 2015
(onueiwon 6a) OTTWG AVOAUTIKG TTaPATIBETAI TTAPAKATW:
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AvdAuon avTIAOYIOHWYV ATTOMEIWONC

MNood o€ Eupw 31.12.2016
AvTIAoyIOUOG aTTopgiwong TTEAATWV 4.663.580
AvTIAOYIOUOG aTTopEiwong XpewaoTikoU OIMA 5.372.110
AvTIAOYIOUOG aTTopEiwoNG aTTAITAOEWY aTTd dNPOaIo 10.240
AVTIAOYIOUOG ATTOHEIWONG TTPOTTANPWHEVWY £EOdWYV 772.380
AvTIAOYIOUOG aTTOUEIWONG AOITTWV OTTAITHOEWYV 303.946
YOvoAo 11.122.256

Aev €xel oxnuaTioBei TTPORAEYN yia €TTICQAAEIG EUTTOPIKEG ATTAITHOEIG. Ta TTpoTIJoAoynpéva €coda
TTpoeco@AoUvTal KATA 90% KaTd TNV @OPTWON TWV PHETAAAEUUATWY, TO BE UTTOAEITTOUEVO 10% TTapapével
TTPOG CUNWNPICHO (XPEWOTIKO 1 TTIOTWTIKG) KATA TNV TEAIKN TIMOAGYNON.

O1 euTTOpIKES ATTAITAOEIC BEWpPOUVTaI EICTTPACIUEG.

Tnv 31 Aekepppiou 2016 n amaitnon amd 10 EAANVIKG Anudoio n OXeTICOUEVN HE XPEWOTIKO DI1A
avépxetal o€ € 53,1 ekar., TTOOOV ToO 0TT0i0 dev oupwneioTnke pe PrA ekpowv kabwg n Etaipeia €xel
KaBapd egaywyikh dpacTtneidTnTa. ATTO AuTd TO TTOOOV TWV €48,6 €KAT. €ixe AITNBEI TTPOG ETTIOTPOPH ATTO
TIG POPOAOYIKEG APXEG KAl EKKPEUET N EYKPIOH TOU TTPOG ETTIOTPOYPN 1 CUPYNPIOUO. ATTO TO TTAPATTAVW
EIOTTPAKTED UTTOAOITTO, TTOGO €37,6 eKaT. £XEI EICTIPAXOEI EVIOS TWV TTPWTWY TTEVTE unvwy Tou 2017 atmod
T0 EAANVIKG Anudoio. H ETaipeia ekTiud 0TI To CUVOAO TOU TTOO0U €ival avakTAoIuo.

Ao TG «ATrautrioelg atmd Anuéaoio» mooodv € 5.568.508 agpopd o€ TTPOCOETOUG POPOUG, TTPOCTIUA KOl
TTPOCAUEACEIG Ta oTToia KaTtaAoyioBnkav otnv ETaipegia pe Tnv OAOKAAPWGON Tou QoPOoAoyIKoU eAEyXOu
Twv xprRocwyv 2009-2010. H ETaipeia €£6@ANce 10 OUVOAIKO KaTaAoyioBév 11000V, OoTa TTAQiCIa TG
OUPHOPPWONAG TNG UE TIG OXETIKEG UTTOXPEWTIKEG DIATAEEIC KOl KPIVOVTOG TOV KATAAOYIOHO w¢ aBdaoiuo
KOTEBEOE OIKAOTIKEG TTPOOQPUYEG (onueiwon 25.1) evwtriov Tou AloiknTikoUu E@eteiou ABnvwyv. Qg ek
TOUTOU Kal HEXPI EKOOOEWG TWV OXETIKWYV OIKAOTIKWY OTTOPATEWYV, TO £V AOYW TTOCOV KATaxwprOnKe oTIG
ataitoe€ig Tng ETaipeiag xwpig oxnuatiopd oxeTikAg TPORAewns. 21ig 29 Mdaiou 2017 dnuoacielbnkav ol
3175, 3176, 3177, 3178 ka1 3179/2017 amo@doeig Tou AloiknTikou E@eteiou ABnvwv e TIG OTTOIEG OI
TTpoo@uyég TNG ETaipeiag €yivav deKTEG, akupwONKAV Ol TEKHAIPOPEVESG (OIWTINEESG) ATTOPPIYEIS TWV
EVOIKOQAVWY TTPOCQPUYWYV KATA TWv avwTépw Tpdéewv Tou K.E.ME.ET1. kai diatdxBnke n €viokn
ETMOTPOPN TwV KATABANBEVTWY POPWV KAl TIPOCTIHWV.
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9 ZupueTOXEC

TUMMETOXEG ESpa % ZSupuetoyic 31.12.2016 31.12.2015
Mood og Eupw

KE.MA.MA.X XoAKLSkn 6,64% 20.193 0
METAAAEIA XAAKOY MAKEAONIAX A.E. ABrva 100% 85.226 82.517
EAAHNIKA OYTQPIA AE XaAkidikn 50% 792.373 767.191
Zuvolo 897.792 849.708

H ETaipeia dev ouvETAEE EVOTTOINPEVES OIKOVOUIKEG KATAOTACEIG BIOTI Ol CULKETOXEG APOPOUV OE ETAIPEIEG
TTou dgv €XOUV QVATITUEEI dPACTNPIOTNTA A TTAPOUCIACOUV ETTOUCIWOEG EVOIOPEPOV OE OXEON ME TNV
TTPAYMATIKN €IkOva TNG ETaipeiag kai TG unTpIKAG. O OIKOVOMIKES KATAOTACEIS TWV BUYATPIKWYV ETAIPEIWY
EVOTTOIOUVTAl O€ KOTAOTAOEIC MEYOAUTEPOU OCUVOAOU ETTIXEIPNOEWY Ol OTTOIEG €AEyXOVTAl QATTO
avayvwpiouéva TTpOowWTIa, PE BAcn TIG idlEg apxEG ME TIG OTTOiEG evoTroleiTal n unTpIk ETaipeia.
Zuykekpiyéva n «MetaAAeia XaAkoUu Makedoviag AE» gvoTtrolgital oTIG kataoTaoelg TG Eldorado Gold
evw N «EAANvIka dutwpia AE» gvoTroigital OTIG OIKOVOUIKEG KaTaaTaoelg TnG EAANAKTQP ALE, staipeia
€TEVOUCEWY N OoTToIa IDPUBNKE Kal Xl TNV €0pa TNG oTnv EAAGDBQ, €iIonyuévn OTO XpNHATIOTHPIO ABNVWY
(ELLAKTOR:GA), n otroia KaTéXel Kal ToV €AEYX0 TNG ETAIPEING.

Ta eTTi HEPOUG ATOIXKEIO TWV AVWTEPW ETAIPEILV EXOUV WG EENG:

KukAog Méoog 6pog 2Uvolo
mood og Eupl EPYOCIWV TTPOCW TTKOU EvepynTikou
KE.MNA.MA.X 259.413 7 558.251
METAAAEIA XAAKOY MAKEAONIAZ A.E. 0 0 110.486
EAAHNIKA ®YTQPIA AE 656.591 1 1.500.980
10 Tapsiaka diabéoiua kair icoduvaua
Tapelakd diabéocipa 31.12.2016 31.12.2015
Moocd oe Eupw
Tapeio 7.375 10.211
KaTtaBéoeig dyewg Kal TTpoBeopiag 39.151.510 11.856.526
Z0voAo 39.158.886 11.866.737

O1 1patredikég kataBéoelg TokiCovral pe PETABANTA €mMTOKIO BACEl TWV I0XUOVTWY ETTITOKIWV TNG
dlarpaTtedikng ayopds. Ta Tapeiokd diaBéoiya Ta oTroia TnpouvTal o€ TPATTECEG TOU EC0WTEPIKOU,
UTTOKEIVTAI O€ KEQOAAQIOKO EAEYXO. 2T ONUEiwon 26.0 TTOU AVOQEPETAl OTO CUVAAAQYHATIKO KiVOUVO TNG
Etaipeiag, mrapoucidletal avaluon Twv dIabeaiywy ava EEvo vopioua.
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Tnv 31 Aekepuppiou 2016 a1rd TO UTTOAOITTO TWV KATOBECEWY OWEWGS OE UTTOKOTAOTAUATO OAAOSATIAG
(HSBC) 1T000U €21.256.347, TT000V € 242.376 €ival dECPEUPEVO O KAAUWN EYYUNTIKWY ETTIOTOAWYV TTOU
éxouv ekdoBei uttép Tng ETaipeiog. To avrioToixo deopeupévo Tooodv Tnv 31 Aekeufpiou 2015 Arav
€225.207.

11 Meroxiko kepaAaio Kai Siapopd UTTEP TO APTIO

21 31 AekepPpiou 2016 10 peTOXIKO KeQAAaio TnG ETaipeiag avépxetal oe Eupw 142.620.000 (2015:
Eupw 82.620.000) diaipoupevo o€ 14.262.000 (2015: 8.262.000) KoIvEG HETOXEG OVOUAOTIKAG aia Eupw
10 ava petoxn.

2€ OUVEXEID TNG ATTOPOONG TNG TOKTIKAG MevikNG ZuvéAeuong Twv MeToxwyv Tng 25 Zemrreufpiou 2016, n
Etaipeia mpoxwpnoe o€ augnon Tou MeToxikoU Ke@aAaiou pe KATABOAr PHETPNTWY YIA TO TTOOOV TwV
€60.000.000 pe TnVv €kdoon 6.000.000 véwv koivwv MeTOXwv agiag €10/ueToxr, n oTroia Kai
oAokAnpwBnke péoa ato 2016.

H dlogopd utrép 10 dpTmio Eupw 31.999.200 mrpoékuywe KaTd TNV au&non METOXIKOU KeQAAdiou o€
TTapeABouoa xprion, amo £kdOoOrn METOXWV EvavTl KATOBOANG METPNTWYV O agia peyaAlTepn TNG
OVOMOOTIKNAG.

Eteidf 1o oUvoAo Twv 18iwv KepaAaiwv katd Tnv 31 AekeuBpiou 2016 cival pikpdTePo atod 1o 1/2 Tou
MeTtoxikoU KegaAaiou, ouvTpéxouv ol TTPoUTTOBECEIC epapuoyns Tou GpBpou 47 Tou N.2190/1920. H
Aloiknon Tng Etaipeiag 6a mpoteivel otny Mevikr ZuvéAeuon Twyv Metdxwyv, Tn Awn amapaitnTwy JETPWY,
OTTWG eVOEIKTIKA TNV aUENON TOU KEQOAQiOU PE KATABOAR PETPNTWYV 1 KAl TNV HEiwon KepaAaiou pe
I06TTO0N dlaypan (NUIWY, WOTE TO GUVOAO Twv 18iwv Kepalaiwv va utrepBaivel To 1/2 Tou PeTOXIKOU
Ke@aAaiou.

H 1teAiki unTpikn eTaipeia Eldorado Gold éxel ekppdoel TNV TTPOBECT TNG va utrooTnpilel ue KaBe TPOTTO
Tnv ETaipegia.

12 Amolsuarika

Moocd og Eupw 31.12.2016 31.12.2015
ATTOBEPATIKA VOPWY ] KATAOTATIKOU 507.482 507.482
2ZUVOAAQYUATIKEG DIA@OPESG ATTO

LETATPOTTH VOUICUATIKUV IGOAOYICUGNV 16.239.348 15.643.560
ZU0voAo 16.746.830 16.151.042

TakTIKO aro0epaTIKO: ZUNPWva PE To ApBpo 44 Tou K.N. 2190/1920, n ETaipeia cival uttoxpewpévn va
TTapaKPOTEi atrd Ta KABapd& AoyioTiké TNG KEPDN EAGXIOTO TTOO0OTO 5% £TNCIWG WG TAKTIKO ATTOOEUATIKS.
H TTapakpdtnon TTavel va gival UTTOXPEWTIKF OTAV TO OUVOAO TOU TOKTIKOU OTTOBEPATIKOU UTTEPREI TO £va
TPiTO TOou KaTABERANUEVOU PETOXIKOU Ke@aAaiou. To ammoBeuatikd autd, TO OTToI0 gival QOPOAOYNUEVO,
O¢ev ptTopei va diaveunOei kaB’ 6An Tn didpkeia wng TNG ETaipeiag kai TpoopideTal yia TRV KAAuwn Tuxov
XPEWOTIKOU UTTOAOITTOU TOU AoyapIaoou KEPOWV Kal CNUIWV €1G VEOV.
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2UVOAAQYHATIKEG BIOPOPEG ATTO PETATPOTTH VOMIOHATIKWY I00AOYICHWYV: ATTO TNV HETATPOTTA TOU
AeiroupyikoU vopiopatog Tng Etaipeiag (AoA. HIMA) oe vopiopa Trapoucioong TwV OIKOVOUIKWY
KataoTdoewv (Eupw), TTPOKUTITOUV CUVAAAQYHATIKES BIOQOPES, Ol OTTOIEG KAl TTapouaidlovTal wg PEPOG
NG KaBapr¢ Béong. H atroTtipnon €yive Bdoel Twv apxwv TTou avaAlovTal oTnv onueiwon 2.3.

13 YmoxpswoeiS mapoxwyv mpoowIiTiIKkou AGyw £§600u ammo Tnv umnpeoia

H Etaipeia €xel EKTTANPWOEI TIG UTTOXPEWOEIG TNG VIO OUVTAEIODOTIKA TTPOYPAUUATA TTOU opifovTal aTTd ToV
vopo. ZUpowva pe TNV EAANVIKA epyatiky vopoBeaia ol gpyaddpevol dIkalouvTal atmolnuiwon oTtnv
TEPITITWON ATTOAUCNG 1] OCUVTAEIOdOTNONG TOUG, TO UYWOG TNG OTToIAG TTOIKIAEI avaAoya e To MIOBO, Ta €Tn
UTTNPECIAg Kal ToV TPOTTO TNG atroXwpenaong (atmmdéAuaon ) ouvTaglodoTnaon) Tou epyalouévou. YTTAAAnNAol TTou
TTapaitolvTal | armoAuovTal aimioAoynuéva dev dikalouvtal atrolnuiwon. H Etaipgia Bswpei 611 autod civai
TTPOYPANKa KaBopIoPEVNG TTAPOXAS KOl XPEWVEI TA ATTOTEAECUATA yIa OEBOUAEUPEVEG TTAPOXES o€ KADE
TTEPIOBO PE aVTIOTOIXN AUENON TG CUVTAIODOTIKAG UTTOXPEWONG. OI TTANPWHES TTAPOXWY TTOU BIEVEPYOUVTAI
OTOUG ouvTaglodoToUuEVoug KABe TTepiodo XpewvovTtal évavtl auTig TNG uttoxpéwong. H katd vouo
TANPWTED aTTOdNMiIWON O€ TTEPITITWON OUVTAEINdOTNONG IoouTal hE To 40% TnG atmmodnpiwong mou Ba ATav
TTANPWTEQ O€ TTEPITITWON avaiTiag atréAuong. H ETaipegia ouvaye evidg Tou 2016 €10IK CUPPWVIQ PE Ta
EPYOOTACIOKA CWUATEIQ TTOU EKTTPOCWTTOUV TO PEYAAUTEPO TTOOOOTO Twv gpyalodévwy, yia augnon Tou
TTO000TOU TNG TANpwTéag atmolnuiwong ouvragiodotnong oto 100%. H avadpouikny emidpaon Tng
OUPQWVIag autng eviog Tou 2016 gp@avideTal 0TV YPAPKN «KOOTOG TTapeABoUcag atmaoXOAnongy oTov
Tivaka TTou akoAouBei. H gu@avifouevn uttoxpéwaon TTapoXwyv TTpoowTrikoU TG Etaipgiag katd tnv 31
AekepBpiou 2016 kal 2015 avaAveTal WG aKOAOUBWG:

MNooad o Eupw 2016 2015
YmroAoitro Tnv 1 lavouapiou 2.087.945 1.831.234
ZupTtrep. oTnv Kartdotaon ATToTeAECHATWYV
KdéoTog Tpexouoag atmaocxoAnong 384.867 352.697
KooTog mapeABouoag atracxoAnong 3.176.970 0
KaBapd K6OTOG TOKWV KaBopIoPEVNG TTAPOXNS 40.023 34.846
TepuaTikog Mapoxég /EmTidpacn MepikoTrAg/Alakavovouou 199.278 79.284
MeTa@opég epyalopévuv aTrd/ (o) 11.951 0
3.813.088 466.827

Zuptrep. 21NV Katdotaon ouvoAiKoU €1003AUATOG
-AvaAoyIoTiKA ¢nuia / (KEPOOG) TTPOEPKOHEVO OTTO :

-OIKOVOUIKEG TTaPadoxEG 493.587 (68.243)
-EutTeipikég TTpOCapUOYEQ (359.201) (5.729)
134.386 (73.971)

KataBaAoueveg Eicpopég /Mapoyxég Mepiédou
Moo e10populv TTPO POPWV (358.317) (138.884)
(358.317) (138.884)

Emidpaon cuvaAAaypaTIKAG HETATPOTTAG (86.795) 2.740

YmroAoitro Tnv 31 Agkeufpiou 5.590.307 2.087.945
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To nood TG NpoBAewnc nou €xel dnuioupynBei yia Tnv anolnuinon npoownikoU, BacileTal ot
avaloyloTIKy MEAETN nou Odlevepyeital and enayyeAudatiec avaloyloTéc. O1 KUPIEG aVAAOYIOTIKEC
napadoxec nou xpnaolponoinénkav yia AoyioTIKoUc okonoug €ival ol €ENG:

Avaloylotikég Napadoxég 2016 2015
Erutokio mpoe€ddpAnong 1,60% 2,00%
MeAAovTtikn av§non HLobwv 2,75% 3,50%
ME£ooG €TOLOG PUBUOG HaKpOXPOVLIOG avEnoNng

TANBwpLopoU 1,75% 2,00%

14 TpoBAsyseic

Mp6BAeywn MepiBaAAovTIKAG ATTOKATACTACNG
Mood og Eupw

Katd tnv 1n lavouapiou, 2015 38.171.397
Etralénon katd tn dIGpKEIQ TOU £€TOUG 862.195
AwvoBewpnon oTnv EKTiPNON TNG UTTOXPEWONG (6.686.465)
TakTotroIRCE€IG (settlements) (222.924)
Alaypa@ni Aoyw aTropgiwong Trayiwv (METAAAEIO ZTpaTwviou) (13.389.203)
ETridpaon cuvaAAaypaTikng JETATPOTTHG 4.396.705
Kara tnv 31n Aekeuppiou, 2015 23.131.706
Karda tnv 1n lavouapiou, 2016 23.131.706
Emaugnon katd 1 didpkeia Tou £Toug 839.153
AwvaBewpnon oTnv EKTiKNON TNG UTTOXPEWONG 8.553.564
TakTotrOINCEIG (Settlements) (1.451.878)
AvriAoyIiopog diaypa®ng Adyw atropgiwong Trayiwv (UETAAAEIO ZTpaTwviou) 13.828.693
ETridpaon cuvaAAayuaTikng JETATPOTTAG 759.280
Kard tnv 31n AekeppBpiou, 2016 45.660.518

H Etaipeia €xer mpofei o mPOBAewn atrokatdotaong Twv HETOAMAEiwvV TToU ekpeTaAAeveTal. O
AVaUEVOUEVOG XPOVOG VIO TNV EKTAMIEUON TNV OXETICOMEVN ME TNV £V ASyw TTPOBAEWN, e€apTdTal atrd Tnv
EKTINWMEVN Sidpkela (wAG Twv PeTaAAgiwv. H 1TpoBAswn utroloyietal w¢g n TTapouca aia Twv
MEAAOVTIKWV eKTAMIEUOEWY, BACEI TWV TTAPAKATW UTTOBECEWV:
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Katd tnv 31 Aekeuppiouv, 2015
AU€Enon mAnBbwplopoul 2%
MNpog€odAnTikd eMITOKLO 0,6%-3,0%

Katd tnv 31 Askeppiov, 2016
AUEnon mAnBbwplopoul 1,75% - 2,4%
MNpogfodAnTikd eMITOKLO 1,5%-3,0%

To TpoegoPANTIKG ETTITOKIO €ival TO UNBEVIKOU KIVOUVOU ETTITOKIO, OTTWG TTPOCSIOPICETAI OTA ETTITOKIA TWV
EVIOKWYV ypapuaTiwv Tou Agepikavikou Anpoaiou. To ToooaTd TTANBWPIGHOU TO OTTOI0 XPNOIKOTTOINBNKE
yla Tov TTpocdiopioud NG TTapoucag agiag Twv PEANOVTIKWY powv BacieTal OTOV PAKPOTTPOBEGHO
evapuoviopévo ATK yia Tnv eupwdwvn (oTpatnyiki TN Aiccaovag).

H avdAuon Tou TTooou TnG TTPOPRAewnG €45.660.518 katd Tnv 31 AekeuBpiou 2016 avd peTalAcio, el
wg E8AG:

ZTPaTWVI €13.865.375
OAuputmidda €24.158.957
2KOUPIEG €7.636.186
2UVOAO €45.660.518

EmmpooBétwg n Etaipeia éxel kataBéoel EyyunTiki ETTIoTOAR Uwoug €50 ek. Afj&ewg Tnv 26 louAiou 2026
utrép YTroupyeiou MepiBdAAovTtog kai Evépyeiag rou ival kal n emBAéTTouca apyr, o€ yyunon yia Tnv
éykaipn kair déouca TTEPIBAAAOVTIKN] OTTOKATACTACON METAAAEUTIKWY €YyKATAOTACEWV oTa MeTaAAgia
Kaoodvdpag.

To moodv Twv € 13.828.693 agopd avtihoyiopud NG diaypa@ng TG TPORAewng TEPIBAAAOVTIKAG
QTTOKATAOTAONG KOTA TO JEPOG TTOU OXETICETAI e TO HETAAAEIO ZTpaTwyviou. H diaypa®r Tng TTPORAEYnNG,
ouvdeduevn Pe TNV atropeiwaon TG aiag Tou petaAAgiou kata Tnv 31 AekeuBpiou 2015, kataxwpridnke
HeIwTIKG (o€ TTioTWwOon) Tou Aoyapiaouou «datrdveg atrd PN emavaAauBavopeveg dpaoTnpIOTNTEG» TNG
KATAoTOOoNG ATTOTEAEOUATWY. ZT0 TPEXOV £T0G 2016 n ETaipeia epidpioe Twv aTTOPEiwon Twv aglwv Pévo
OTa OTOIXEia TOU TTAYIOU €vePYNTIKOU KAl WG €K TOUTOU TA OTOIXEIQ ATTAITIOEWY KOl UTTOXPEWOEWY,
oupTtreEpIAauBavopévng Kal TG TTOPaTTavw TTPORAEYNS atrokataoTddnkav oav UTTOAOITTA, HECW
avTIAOyIOpoU, pE XpEéwon Tou idlou Aoyaplaopou  «daTmdveg ammd PN ETTAVOAAUPBAVOUEVES
OpacTNPEIOTNTEGY.

15 Aavsia

Ta daveia Tng ETaipgiag apopolv €€ oAoKAfpou evOOOUIAIKA opoAoyiakd ddveia Ta oTToia avaAuovTal
Wg €EAG:
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MakpoT1rp60sopog davelopuog
Mood og Eupw

Ouoloyiakda Adveia
Z0voAo

O1 Huepopunvieg Anéng Twv
HakpoTTpéBeouwy daveiwy ival o1 €EAG:
MeTagu 1 kar 2 eTwv

MeTagl 2 kai 5 eTwv

Mavw atd 5 €1

O1 utroxpewoelg og ddvela avaAlovral O€:

Mood og Eupw
KegpdAaio
Tokol

Zuvolo

Kail 1o péoo €mToKIo davelouou ATav:

MakpoTrpdBecuwy

31.12.2016 31.12.2015

847.029.998 617.457.112

847.029.998 617.457.112

117.667.902 0
729.362.096 617.457.112
0 0

847.029.998 617.457.112

31.12.2016 31.12.2015

757.043.924 565.812.437
89.986.075 51.644.675

847.029.998 617.457.112

31.12.2016 31.12.2015
5,26% 5,30%

Ta opohoyiakd ddvela eival Xwpig €Eao@aAioEeIg, Xwpig PATPEG KAAuwng €xouv ekdoBei Baoel Twv
diara&ewv Tou N. 3156/2003 kai o1 oyoAoyloUuxol daveIOTEG gival ouyyeveig eTaipeieg TNG Eldorado Gold.

AvaAuTIKG :
31.12.2016 31.12.2015
N6popa OVOMG'OTlK('J Adign Ovop.a’oukr'] Yného:futo Ovoua'onxr'] YT[("JMTLTI:O
. EMITOKLO agia Saveiov agia Saveiov

Mooa o EUR
Kowé opoAoytako ddaveto N. 3156/2003 USD  EKT+5% 2018 94.867.660 € 117.667.903 € 91.852.668 € 109.016.092 €
Kowé opoloytako ddaveto N. 3156/2003 USD  EKT+5% 2019 94.867.660 € 112.935.843 € 91.852.668 € 104.434.422 €
Kowé opoAoytako ddaveto N. 3156/2003 USD  EKT+5% 2020 379.470.638 € 249.851.110€  367.410.673 € 230.514.273 €
Kowo opohoylako 8dveto N. 3156/2003 USD  EKT+5% 2020  332.036.809 € 351.369.754€  321.484.339€ 173.492.325 €
Kowo opohoylako §dveto N. 3156/2003 USD  EKT+5% 2020 332.036.809€ 15.205.388 € - €

Zuvolo 1.233.279.575 € 847.029.999€  872.600.349 € 617.457.112 €

H Etaipeia £xel d1aB€oiua eTTapKN TTIOTWTIKG OpIa yIa va KOAUWEI JEAAOVTIKEG aVAYKEG.
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16 AoITéS HaKpOTTPOOEOUES UTTOXPEWTEIS

Mood oe Eupw 31.12.2016 31.12.2015
MpokaTtaBoAég TTeAaTwV 23.702.286 24.785.563
ZUvoAo 23.702.286 24.785.563
Bpaxumpoeapo pépog Ao 31.12.2015 31.12.2015
MOKPOTTPOBETUW YV UTTOX PEW TEWYV
MpokaTtaBoAég TTeAaTwV 2.861.311 2.814.366
ZUvoAo 2.861.311 2.814.366

Tov Atrpidio Tou 2007, n ETtaipeia cup@wvnoe pe Tnv etaipeia Wheaton Precious Metals International Ltd
TNV TTWANGN OAOU TOU EUTTEPIEXOUEVOU, OTO CUUTTUKVWHG JOAUBSoU, apylpou, O OTToiog TTPOKEITAl VA
TTapaxBei kara 1 didpkeia wAS Tou peTaAAgiou «Maupeg METpes» ZTpatwviou. H TTwAnon éyive pe
TTpokatafoArn otnv ETaipeia Tou ToooU Twv 57 ekat. AoA. HIMA o€ petpntd Kal emMTTPOCcOETWS OTABEPNS
TIUAG avda TTaPadoTéa OUYKIA OpIlOUEVN WG TNV XAUNAOTEPN PeTAgU TNG TS $3,90/0uyKIG Kal TNG TIUAG
ayopdc KaTd TNV eKACTOTE TTEPI0dO, avaTrpooappolouevng eTNCIWS KaTd 1%, fTol $4,18 /ouyyid KaTd TNV
31 AekeuBpiou 2016..

To 1oodv TnG TTPOKaTaROANG avTIOTOIXOUOE KOT& TNV NUEPOMNVIA TNG CUMQWVIOG OE EKTIMWMEVEG
MeANovVTIKES TTooOTNTEG 15.000.000 eptTepIEXOUEVWY OTOV JOAUBSO OUYKIWY, aTTooREVETAI OE EvavTl TWV
€000WV, PACEl TwV EKAOCTOTE TTAPASIOOUEVWY TTOCOTATWY EUTTEPIEXOMEVOU apyupou. Kartd tnv 31
AekepBpiou, 2016 TO avaTTOOPBECTO HEPOG TNG  TIPOKATAPROAAG  QTTEIKOVICETAI  OTIC  «AOITTEG
HOKPOTTPOBECHEG UTTOXPEWOEIS» (€23.702.286) evw TO BpaxutrpdBeouo PéPOG autou (€2.861.311)
agopd otnv amdéoBeon TNG TTPOKATAROAAG EVIOG Tou emTOuEvoU £€Toug 2017, BACEl TWV EKTIMWHEVWV
TTAPAdOTEWV TTOCOTATWY apyUpPOoU.

17 ANoimmég BpaxumpOBeOUES UTTOXPEWTEIS

Mood os Eupw 31.12.2016 31.12.2015
Noitroi opol Kal TEAN 2.091.836 5.610.690
Opyaviopoi KoIvwVIKAG ac@dAiong 2.492.432 5.923.548
‘E€0da xprioewg douAeupéva 6.790.262 11.729.193
YTTOXPEWOEIG O OUVOEDEUEVEG 14.952.571 11.863.109
Zygvolo 26.327.101 35.126.541

21N dIau6PPWON TOU TTAPATTAVW UTTOAOITTOU TwV BPaXUTTPOBECUWY UTTOXPEWOEWY TToo0U € 26.327.101
oupTTEPIAQUBAvETAI Kal 0 avTIAOYIOHOG TNG atTougiwong KovouAiwv Tng 31 Aekeuppiou 2015 (onueiwon
60a) OTTWG avaAuTIKA TTaPATIBETAI TTAPAKATW:
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AvdAuon avTIAOYIOHWYV ATTOMEIWONC

Mood og Eupw

AVTIAOYIOUOG aTTOUEIWONG AOITTWV POPWY KOl TEAWV
AvTIAOYIOUOG ATTOUEIWONG OPYAVICHWY KOIVWVIKAG

aoQ@aAiong

AVTIAOYIOUOG aTTopEIWaNG OEOOUAEUNEVWIY £EODWV

2UvoAo

18 KukAog¢ gpyaociwv

To cUvVOAO TOU KUKAOU £pyaciwV TTPOKUTITEI ATTO TTWAACEIG CUUTTUKVWHATWY WeudapyUupou Kal

31.12.2016

3.438.767
3.807.144
(392.341)

6.853.570

MoAUBSoU oTO OTT0I0 CUPTTEPIAQUBAVETAI KAl O APYUPOG.

To gUvolo Twv TTwAAoEwvY TNG ETaipeiag dievepyeital TTpog To eEWTEPIKO (€aywyES Kal EVOOKOIVOTIKEQ)
10 O¢ VOPIoua ouvaAAayrg gival To AoA. HIMA.

O1 TWAARCEIG TWV CUPTTUKVWHATWY Kal AOITTEG TTWAACEIG avaAUovTal TTOPAKATW:

Mood og Eupw

NMwANRoeig weudapyUupou
MwANnoegig poAuBRdou
NMwARoceig apyupou
MwAARoeIg dxpnoTou UAIKOU

ZUvoAo

31.12.2016 31.12.2015
22.112.464 16.825.754
12.565.401 13.177.719
3.879.236 4.350.938
0] 13.673
38.557.101 34.368.085
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19 Acsiroupyika é§oda

Mood o Eupw 31.12.2016 31.12.2015
Ayopég atroBepdTWY 7.994.685 7.769.744
MeTaBoAn atroBepdTwy (3.958.970) 1.383.417
Awvatrpocapuoyn aiag atToBeudTwy 0 2.955.162
Mapoxég o€ epyaldpevoug 17.239.741 14.917.638
ApoiBég Tpitwy & utTnpEaieg 9.004.297 8.927.201
HAEKTPIKG pelpa TTapaywyng 1.851.919 2.169.387
ATtrocBéaelg 334.967 8.767.366
TEAN peTaAAEiwv 688.113 457.960
Noird £€0da 3.789.204 2.763.778
Zuvolo 36.943.956 50.111.654
Mou avaAuovral ot :

Mood o Eupw 31.12.2016 31.12.2015
Ko6oTog TTwAnBEvTwy 31.058.066 43.613.342
‘E¢oda d1d6song 929.881 1.010.950
‘E€oda dioiknong 4.956.010 5.487.362
Zuvolo 36.943.956 50.111.654

To moodv amooBéocwy 334.967 cupw yia 10 2016 €xel CUPTTEPIANYOEI 0TO GUVOAS TOou OTa £60dA

dloiknong.

19.1 Apoiég o€ epyadopévoug Kal €080 TTPOCWTTIKOU

Mood og Eupw 31.12.2016 31.12.2015
MicBoi 9.544.069 8.433.176
Emdduara 5.891.005 4.713.318
MpboBeTeg apoifég 1.108.384 1.127.395
MeTagpopd epyalopévuv 182.879 142.523
Y Trepwpicg 189.266 210.452
ExTraideuon kal AoItrég TTapoxég 324.137 290.774
ZUgvoAo 17.239.741 14.917.638

H kaTtavoun Twv daTTavv Tou TPEXOVTOG £TOUG METAEU KOOTOUG TTWANBEVTWY Kal €€60wv dloiknong
TTAPATIOETAI OTOV TTAPAKATW TTIVAKA:
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Mood og Eupw 31.12.2016

KéoTog TwAnBéviwv ‘E€oda dioiknong
MicBoi 8.322.564 1.221.506
Emdduata 5.276.844 614.161
MpdoBeTeC apoIBES 838.840 269.545
MeTagopd epyadopévv 181.555 1.324
YT1repwpieg 189.266 0
EKTTAI®EUON KaI AOITTEG TTAPOXES 205.021 119.116
Zuvolo 15.014.089 2.225.652

O apIBuodg Tou atracyoAouuevou TTpoowTTikoU TnG ETaipeiag katd tnv 31 AekepBpiou 2016 Atav 1.072

aropa évavti 971 tnv 31 Aekepppiou 2015.

20 Aamaveg amo un sravaAaupavousves OpaornpIioTnTeS

To 11006 Twv €12.990.995 yia dATTAVES PN ETTAVAAQUBAVOUEVWY dPACTNPIOTATWY, APOopPd:

a) atropgiwon TNG agiag Twv HETAAAEIWY TOU ZTPaTWVIOU AOYW eKTiUNONG 6TI N agia auTrh dev Ba avakTnOei
atro TIG HEANOVTIKEG XpNHaTOpoéG ToU UETaAAEioU. To ouvoAikS TToodv NG atrougiwong yia 1o £€70G 2016

avépxetal o€ €1.165.866 kal avaAveTal O€:

lMood o€ Eupw 31.12.2016 31.12.2015
ATtropgiwon Trayiwv (onueiwon 6a) 2.439.058 32.573.041
ATtTopugiwon ££60wv (aTTOOREDEIG) 446.373 0
ATtTopeiwon aUAwv 0 88.421
ATtTougiwon atroBepdTwy (onugiwon 7) (4.260.848) 5.206.075
/\on'rq €VEpYOTTABNTIKA OTOIXEIO Ke@aAaiou Kivnong 2541.284 (2.632.928)
(onueiwon 6a)

Zuvolo 1.165.866  35.234.609

To 1000V €2.541.284 agopd oe avTIAoyiopo atropgiwong TG 31 Aekeuppiou 2015 Twv Aoimmwy ANV
ATTOBEUATWY EVEPYOTTAONTIKWY OTOIXEIWVY, OTTWG avaAuovTtal oTnv ony. 6a cuptrepIAapBavouévwv

OUVOAAQYUATIKWYV dIAQOPWV KATA TNV ATToTiunon.

B) oamrdveg adpdvelag eyKATAOTACEWYV €vidg Tou 2016 i) w¢ amOTEAECHO TWV  ATTEPYIAKWYV
KIVNTOTTOINCEWVY KATd TOV Priva lavoudpio 2016 oTo YETAAAEIO TOU ZTpaTwviou Kai ii) wg atmroTéAeoua
TTPOCWPIVAG TTAUONG €PYOOIWV KATOOKEUAG OTO METOAAEIO TwWV ZKOuplwy, €CaITiag avakAnong Twv
OXETIKWV adelwv atrd 1o YTroupyeio. To peyaAltepo PEPOG TwV AEIToUpyIKWY £600wv TNG ETaipeiag yia
TO avwTépw SIA0TNUA TTAPOUCIAeTal WG daTTaveg aTTd Pn eTTavaAaufavoueveg dpaoTnEIdTNTEG Kal

avépxeTal o€ €11.768.349 10 o1T0i0 AVAAUETAI OF :
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Mood o¢ Evpw 31.12.2016  31.12.2015
Ayopég 148.840 124.079
Mapoxég o€ epyalduevoug 2.270.329 2.534.263
ApoiBég TpiTwv & uTINPETiES 5.283.725 1.830.792
HAekTpIKO pelpa TTapaywyng 0 313.108
Amooféoeig 102.497 400.561
Noima €¢oda 3.962.957  1.587.846
Zivoho 11.768.349  6.790.648

y) TToodv €56.781 apopd @opoAoyYIKA TTPOCTIUA KAl TTPOCAUENOEIG.

H Aioiknon cupowva pe 1o AAIM 1 eméAege va TTapoucidoel dIakPITA 0TV KATAOTAON ATTOTEAEOUATWY,
OoTnNV Katnyopia «datraveg Pn emavaAauBavopevng dpaoTtnpidTnTagy OAEG TIG W €TTAVAAAUBAVOUEVEG

daTtraveg Kal TIG daTraveg atrd un ouvhnon dpacTnpidTnTa.

21 ANoirra é§oda (éooda)

1. Aoimrd £§oda

Noird €§o0da
MNood oe Eupw

‘E€0oda £peuvag

Znui€g atrd TTWANON 1 KATAOTPOPH TTaYiwv

Noitrd £€€o0da

ZU0voAo

31.12.2016

31.12.2015

2.182.242
15.783
4.576.171

6.774.196

Ta €¢oda épeuvag TTepIAaUBAavouV TO apXIKO KOOTOG €PEUVAG VIO JETOAAEUTIKEG ATTOBECEIG UE OIKOVOUIKN
TTPOOTITIKA 1} TNV ATTOCTIACT TTEPICTOTEPWYV TTANPOPOPIWV VIO UTTAPYXOUOEG HETOAAEUTIKEG aTTOBETEIS. O!
damaveg épeuvag ouvABwe TTepIAAPBAvoUV TO KOOTOG QTTOKTNONG METOAAEUTIKWYV OIKAIWUATWY,
OclypaToAnyiag, Xaptoypdenong, YEWTPAOEWV Kal AOITTEG OXETIKEG epyacicg. OAeg o1 datrdveg TToU
oxeTiCovTal ue TNV dpaACTNPIOTNTA TNG €PEUVAG ETTIBAPUVOUV TO OTTOTEAETHUA EKTOG aTTO TIG SATTAVEG TTOU
OXETICoVTAl UE TNV ATTOKTNON HETAAAEUTIKWV OIKAIWUATWY Ol OTTOIEG KAl KEPAAQIOTTOIOUVTAL.
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2. Noimrd é00da

Mood oe Eupw 31.12.2016 31.12.2015
‘Ecoda atrd Trapoxr utrnpeciwv 35.879 100.687
‘Ecoda atrd evoikia 37.563 36.977
Noitrd €00da 25.400 4.376.419
>UwvoAo 98.842 4.514.083

22 Xpnuarooikovouikd é§oda

Mood og Eupw 31.12.2016 31.12.2015
XpewaoTiKoi TOKoI & ouvar] £€oda 7.064.519 6.526.531
ZUVMOAAQYUOTIKEG BIOPOPES 3.850.083 5.894.316
Zuivolo 10.914.602  12.420.847

23 Popog eicodnuarog

Mood og Eupw 31.12.2016 31.12.2015
AwvaBaAAduevog eOpog 1.927.012 11.399.663
ZUVOAIKOG @OpOg 1.927.012 11.399.663
Tpéxwv @opog

O ouvTteAeoTg Opou €I00dNAPATOG Yia TN Xprion TTou Afyel Tnv 31 AekepBpiou 2016 avépxetal o€ 29%
(2015: 29%).

H dAAwaon @opoloyiag eicodrpaTog utTtoBAAAeTal O€ €T o1a BAON aAAG Ta aTTOTEAEOUATA TTOU dNAWVOVTAI
BewpouvTal TTPoowWPIVE £wG OTOU 01 POPOAOYIKEG apxEG eAEyEouv Ta BIBAia kal aToixeia Tng ETaipeiag kai
€kd00¢i n TeAIKNA €kBeon eAéyxou. H ETaipeia £xel eAeyxBei atrd TIG POPOAOYIKEG apXEG EwG Kal TNV Xpron
2010 ka1 wg €k TOUTOU Ol POPOAOYIKEG UTTOXpEWOElG TNG ETaipeiag éxouv kataoTei oploTKES. MNa Tnv
xpron 2011,2012,2013,2014 kai 2015 ekd6ONKe £€KkBeCN POPOAOYIKAG ZUPHOPPWONG XWPIG ETTIGUAAEN
oUpewva he TNV Tmap.5 Tou apBbpou 82 Tou N.2238/1994 amd tTnv eAeykTiKA eTaipeia KPMG Opkwroi
EAeyktég AE. Ta mn xprion 2016 0 @opoAoyIkOG EAeyXOG €xel avaTeBei aTnv eAeyKTIKN eTaipeia KPMG
Opkwrtoi EAeykTég AE cUpgpwva Pe TNV Keipevn vouoBeaia, Ppioketal o€ €CEAIEN Kal BEV avauEVETAl va
TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIS TToU Ba gixav onuavTikh eTTidpacn oTig OIKOVOUIKES
Kataotdoeig Tng ETaipeiag.
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H cupgwvia Tou €QapuooTEoU YOPOAOYIKOU CUVTEAEDTN:

2UMOWVia eopwv
MNood og Eupw
NoyioTiké kKEPOOG / (CNUIA) TTPO POPWV

210V OopoAoyIKO cuvTeAeoTh (2016:29% & 2015:29%)

Mn ekmITITOPEVA €000 VIO POPOAOYIKOU

AMAayr @opoAoyikoUu cuvTeAeoTn - Elocaywyr] véou

popou

®6pog PovIwY dIaPopwv

Mn avayvwpifépevn opoAoyIKA Cnuia
2UVOANQYUOTIKEG OIOPOPEG PETATPOTTWV
Noirra

dbpog TTou avagépeTtal oTnv Katdotaon
ATTOTEAECUATWYV

AvaBaAAopevog @opog

31.12.2016 31.12.2015
(29.175.246) (96.147.528)

-29% 8.460.821 -29% 27.882.783
C OKOTIOUC 15%  (4.423.735) 9% (8.833.895)
0% 0 1% (986.615)
6%  (1.883.399) -5% 4.542.965
10%  (2.882.600) 9% (8.697.395)
-4% 1.165.386 1% (932.329)
-5% 1.490.539 2% (1.575.851)
1.927.012 11.399.663

7% 1.927.012 -12% 11.399.663

O1 avaBaAAoueveS QOPOAOYIKEG OTTAITAOEIC KOI UTTOXPEWGEIG TIPOEPXOVTAI ATTO Ta TTAPAKATW:

ZuvaAAayaTikég

ANAayn
@OpoAoyIkoU

dlapopég otV Aoird otnv ouvreAeoTi TNV YIroéAoiro Thv
YmroAotro Tnyv 1 Kardotaon KardoTtaon Kardotaon 31
lavouapiou Z1nv KardoTtaon ZuvoAikoU ZuvoAikoU ZuvoAikoU Aekepppiou
Mood og Eupw 2016 AtroteAgopdTWV Eicodijuarog Eicodjuarog Eicodijuarog 2016
Evowpata & duha mdyia 23.574.818 (55.872) 771.026 24.289.972
MeAdTeg Kal AOITTEG OTTAITAOEIG (406.842) (302.570) (28.510) (737.923)
ATToBépata 373.508 910.282 57.856 1.341.646
Adwveia (7.113.485) (1.260.854) (296.651) (8.670.990)
Mapox€g TTPOG TO TTPOCWITIKG (540.234) 2.176.519 91.289 34.940 4.032 1.766.546
MpoBAéwelg (12.232.239) (3.394.517) (571.545) (16.198.301)
ZuvoAo ®opoloyikwv
AtmraiTRoewVv/ (YITOXpEW oEWV) 3.655.525 (1.927.013) 23.465 34.940 4.032 1.790.950
AAAayny
ZuvaAAayaTiKég @OpOoAoyIKOoU
Slagpopég oTnv ouvTeEAEOTA OTNV
YmoAotro Tnv 1 KardoTaon KardoTaon
lavouapiou 21nv Kardoraon ZuvoAikou ZuvoAikoU YtroéAoimro Tnv 31
Mood oe Eupw 2015 ATTOTEAEOPATWV Eicodnuarog Eicodiparog AskepBpiouv 2015
Evowyata & duha mTayia 26.137.973 (5.469.318) 2.906.163 23.574.818
MeAdTEG KO AOITTEG ATTAITHOEIG (768.287) 441.503 (80.059) (406.842)
AtroBéparta 315.999 20.715 36.794 373.508
Adwveia (7.327.485) 1.038.169 (824.169) (7.113.485)
Mapox£g TTPOG TO TTPOCWITIKG (173.825) (360.943) (26.918) 21.452 (540.234)
MpoBAEyelg (4.508.118) (7.069.790) (654.331) (12.232.239)
ZuvoAo ®opoAoyikwv
AmaiTRoewV/ (YITOXPEWOEW V) 13.676.256 (11.399.663) 1.357.481 21.452 3.655.525
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H Etaipeia €xel cwpeupéveg @opoAoyikéG ¢npieg Tnv 31 Aekeuppiou 2016 TTo00U € 44.229.030 yIa TIg
OTT0IEG BeV £XEl avayvwpioel avaBaAAduevn @OPOAOYIKN aTTaiTnon.

24 ZuvaAdayég us ouvoedeuéva uépn
2Upewva pe 1o AAI 24, ouvdedepéva yépn yia Tnv ETaipeia Bewpouvral:

a) n untpikA eTaipeia Eldorado Gold (Greece ) B.V. Corp kai vopIk& TTpdowTTa Ta OTT0iI0 GUVICTOUV YId
Tnv ETaipeia A Tnv TeAIKA punTtpikr, Eldorado Gold :

i) OuyaTpIKEG ETAIPIEG,
i) kovotTpagieg,
iil) ouyyeveig eTaipieg

B) QUOIKA TTPOOWTTA TA OTToId AVAKOUV OTa PACIKA OIoIKNTIKA OTEAEXN KAl OTEVA OUYYEVIKA
TPOcWTIa auTwyv. Ta Baocikd SIoIKNTIKA OTEAEXN atroTeAoUvtal ammd OAa Ta PEAN Tou AloiKnTiKou
ZuppouAiou TnG ETaipeiag evw wg aTevd ouyyevika Toug TTpoowTTa BewpouvTal ol gUfuyol Kabwg Kai ol
OuyYeveic a’ BaBuou autwy Kal Ta EEaPTWHEVA PMEAN QUTWY Kal Twv culUywv TOUG.

Ta umdAoimma Twv cuvaAdaywv Tng Etaipeiag pe 1N untpikn etaipeia Eldorado Gold (Greece) B.V.
(TTooooTO cUPPETOXAGS 95% ) Kai TIG AOITTEG eTaIpEieg TOU OPiAoU Kal TA OXETIKA PE TIGC CUVAAAQYEG AUTEG
atroTeAéopaTa, £XoUV WG £ENG (TTOGd o€ XIANIGOES EUPW):

31.12.2016 mood o€ looAoyiopog AtmroteAéopaTa

Eupw Amraitiosl  Ymoxpswoels  MwAROEIg Ayopéc Tékol

MnTpIKA (499.119.430) 4258284  18.857.784

Noiré ouvdedepéva pépn 3.720  (362.863.140) (65.307)  2.123.489 16.040.368
Z0volo 3.720  (861.982.570) (65.307) 6.381.772 34.898.152

31.12.2015 mood o€ looAoyiopdg AtmroteAéopaTa

Eupw Amraitiosl  Ymoxpewoels  MwARCEIg Ayopéc Tékol

MnTpIKA (292.575.271) 3.703.758 9.242.636

Noitd ouvdedepéva pépn 8.610 (336.719.457) (116.300) 171.683 16.079.665
Z0volo 8.610 (629.294.727) (116.300) 3.875.441 25.322.302

AMOLBEG Kal amolnULWoEeLg HeEAwv AtotkntikoU ZuppouAiou tng Etatpeiag:

Katd 1o €106 2016 katapBAnBnkav o€ péAN Tou AIOIKNTIKOU ZUPBOUAIOU yia TTapaoxeBEioeg UTTNPETIiEG TO
TTO006V Twv € 979.591.
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25 EVvOeXOUEVES UTTOXPEWOEIS KAl OEOUEUTEIS
25.1 AIKOOTIKEG UTTOOEOEIG

Katd tnv nuepopnvia I00AoyIopoU o1 EKKPEWEIG DIKAOTIKEG TTPOCOPUYEG TNG ETaipeiag civat:

- MNa Tmoodv eupw 5.568.508 1TOU aPopd oe TTPACBETOUG POPOUG, TTPOCTIUA KAl TTIPOCAUEACEIC T OTTOIO
kataAoyioBnkav otnv Etaipeia, pe Tnv oAoKAripwan Tou gopoAoyikoU eAEyxou Twv Xproewyv 2009-2010
Kal TNV €Kdoan Tou OpIoTIKOU @UAAOU eAéyxou. H ETaipeia appioBATNOE TOV KATAAOYIOUOG VIO TO QVWTEPW
o006 Kal KatéBeoe TNV 1 louliou 2015 TTévTe TTPOOQUYEG EVWTTIOV TOU AIOIKNTIKOU E@eTeiou ABnvwyv katd
NG OIWTINPEAS (TEKMAIPOPEVNG) ATTOPPIYNGS TWV OXETIKWY EVOIKOPAVWY TTPOCPUYWYV TNG atmo Tnv [ev.
Ipappateia Anuociwv Eaddwv Tou Y1. Oikovouikwy kal Tnv A.O.Y ®AE ABnvwv avtioTtoixa, {NTwvTag
TNV Apon Tou £v AOyw KATOAOYIOHOU KaBWG EKTINNCE TIC ooPapEG TIBAVOTNTEG ETTITUXIAS KAl AvAKTNONG
Tou TToooU. O1 avwTépw TTPOoPUYEG ekdIKAoTnkav Tnv 10 OkTwRpiou 2016 kai oTig 29 Maiou 2017
onuoaieuBnkav ol 3175, 3176, 3177, 3178 ka1 3179/2017 ammopdaoelg Tou AloiknTikoU E@eteiou ABnvwyv
ME TIG OTTOiEG oI TTPOOPUYEG TNG ETaipeiag €yivav dekTEG, akupwbnKav ol TEKPAIPOPEVES (OIWTTNPEG)
ATTOPPIYEIS TWV EVOIKOPAVWY TTPOCPUYWYV KaTd Twv avwTépw TTpdeewv Tou K.E.ME.EN. ka1 diatdxOnke
N éviokn €IMOTPOPN TWV KATABANBEVTWY @OpwY Kal TTpooTipwy. KaTtd Tnv ekTipnon tng Aioiknong tng
ETaipeiag, yetd TNV €KdOON TWV WG AVW TEAETIOIKWY ATTOPACEWY, AKOUN Kal av To Anuooio aokoel
avaipeon, ol mMeavoTnTeG £KOOONG APETAKANTWY ATTOPACEWY O¢ BAPOG TNG ETaipeiag ival xaunAég.

-H ETaipeia TpoéPn, pe TNV 1TEPIOdIKA dAAWON TG POopOoAoYIKNG TTEPIddouU 1 louviou 2015 — 30 louviou
2015, ot diakavovioud Pr1A mmooou 3.475.338 cupw, TTOU aPOpPA ETTEVOUTIKG ayaBd TTOU aTTOKTHONKAv
10 €10¢ 2009, uttoBdAAovtag Tautdxpova em@UAatn evwmov g AOY OAE Abnvwv, n otoia
aTroppiPOnKe alIWTINPA.

Katd TnG avwtépw olwTtnpAg (TeEKuaipdpevng) atréppiyng amd Tov mpoioTauevo Tng AOY GAE ABnvwv
NG EMPUAAENG TNG, N ETaipeia doknoe evdiko@avr) TTpoo@uyr n ottoia atmmoppipbnke oiwtnpd. Katd tng
AVWTEPW TEKUAIPOPEVNG (TIWTTNPNAG) aTTOPPIYNG TNG £vBIKOPAVOUGS TTPOCPUYAGS TNG, N ETaipeia doknoe
oTig 14 AtrpiAiou 2016 evwTriov Tou AloiknTikoU E@eteiou ABnvwv TTpoo@uyn, n ottoia culntiinke oTIg
8 Mdiou 2017 xwpic va €xel akdun ekdoBei atrépaaon.

-Emiong n Etaipeia poéPRn, pe Tnv ePIodik SAwaon TG ¢opoAoyikng TTeEpIddou 1 MapTiou 2016 — 31
Maptiou 2016, ot diakavovioud PrA tmooolu 2.840.681 supw, Tou agopd etrevduTIKG ayaBd TTou
atroktBnkav 10 £€10¢ 2010, uTToBAAAOVTaG TauTdXpova em@UAaLn evwtiov TNG AOY ®AE Abnvwy, n
oTToia ATTOPPIPONKE ClWTTNPA.

Katd Tng avwtépw olwTrnpig (Tekpaipduevng) atréppiyng atrd Tov mpoiotauevo Tng AOY GAE ABnvwv
TNG €MQUAAEAS TG, N ETaipgia doknoe evdikogavr) TTPOC@UYK N OTToia aTTopPiPeNKe ClwTNEd oTIG 19
lavouapiou 2017. Katd NG avwTtépw TeEKPaIpOUEVNS (O1WTNENAG) amoppiyng Tng €vOIKo@avoug
TTpooQuyYNS NG, n Etaipeia doknoe oTig 16 Pefpouapiou 2017 evwtmiov Tou AloiknTikou E@eTeiou
ABnvwv TTpoo@uyn, TNG oTToiag n aulnTnon £xel TPoodiopioBei yia Tnv 8 lavouapiou 2018.

Kai yia 116 dUo wg dvw ouvageic uttoBéoeig n Etaipeia ekTiud 611 £xe1 agidAoyeg mOavoTnTES €UdOKIUNONG.
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25.2 ®opoloyikd Béuara

H ETaipeia éxel eAeyxBei popoloyikd péxpl kal Tn xpron 2010 atrd TIG OPOAOYIKEG apXEG, yia OE TIG
ETTOPEVEG XPAOEIS €wg TN XpRon 2015 éxel AaBer ®opoAoyikd MaoTotroiNTikG Xwpig em@UAAln amod
OpkwTtoUg EAeykTEG-AOYIOTEG.

MNa 1N xprion 2016, o @opoloyikdG €Aeyxog dievepyeital ammd Tnv eAeykTIKA eTaipeia KPMG Opkwroi
EAeyktég — ANoyiotég AE. kar TeAei uttd €§EMIGN, evw Oev avaPEVOVTAl OUCIWJEIG POPOAOYIKEG
emMPBapUVoEIG.

EmmpooBétwg Baoel TnG he apiBud 232/4/1118 evioAng eAéyxou n otroia ekddOnke atmmd 10 Kévipo
EAéyxou MeydAwv Emixeiprioewv (K.E.ME.EI) ka1 €mdoOnke otnv Etaipeia tnv 22 Mdiou 2017,
opioBnke dladikacoia TAKTIKOU QOpoAoyIKoU gAéyxou yia Thv Tepiodo 01 lavouapiou 2011 éwg v 31
AekepPBpiou 2014, o otroiog kai BpiokeTal ae €CENIEN.

25.3 AsiToupyikéG MICOWOEIG

O1 utmoxpewoeig TnG Etaipeiag amod piobwuarta agopolv

a) Ta KTAPIa ypageiwy TTou XpnoipgoTrololvTal wg £€0pa tng Etaipeiag

B) Ta HETAPOPIKA PECA YIA TNV KAAUWN TWV AEITOUPYIKWY TNG AVAYKWYV

y) OACIKr éKTAON YIO TNV KAAUWN TWV £PYWV QVATTTUENG TOU PETOAAEIOU ZKOUPIWV

Ta eAdyioTa peANOVTIKG HICOWPATA YIa TIG AEITOUPYIKES MIOBWOEIS uTToAOYiICoVTal WG aKOAOUBWG:

AgiToupyikég MioBwoeig

Mood oe Eupw MicBwpara

YTmroxpewoelg ewg 1 €106 1.113.072
YTtroxpewoelg atd 1 €106 €wg 5 €Tn 2.280.782
YTroxpewoelg TTavw atréd 5 £1n 1.413.969
ZuvoAo 4.807.822

26 Aiaxeipion Xpnuarooikovouikou Kivouvou

O1 dpaocTnpiéTnTEG TNG ETaIpEiag dnuioupyouv SIAQopoug XPNHOTOOIKOVOUIKOUG KIVOUVOUG,
OUMTTEPIAQUBAVOPEVWY TWV KIVOUVWY CUVOAAQYUATIKWY IGOTIMIWYV KAl ETTITOKIWY, TTIOTWTIKWV
KIvOUVWYV Kal KIVOUVWY PEUCTOTNTAG.
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a) MoTwTIKOG Kivduvog

H Etaipeia dev avripeTwmiel onuavTIKOUG TTICTWTIKOUG KIVOUVOUG, KUPiwGg, Adyw Tou yeyovoTog OTl yia
TO OUVOAO TwV €000wv atrd TTWAACEIS CUPTTUKVWUATWY AdapBdavetal TpokataoAikd 10 90% Tng

TTPOBAETTOPEVNG agiag TTWANCONG.

QoT1600, N AoyIOTIKA agia Twv XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY AvTITTPOCWTTEUEI TN MEYIOTN
ékBeon o€ MOTWTIKO KivOouvo. H péyioTn €KBeon o€ TMOTWTIKO Kivduvo KaTé TNV nueEpounvia ava@opds

ATav:

Eptropikég ATraiTAOEIG

Mocd og Eupw 31.12.2016 31.12.2015
MeAdTeg - BpaxutrpdBeopueg 3.448.875 1.430.560
EAANVIKS Anpodoio - PIA eIoTTpaKTEOG 53.127.116 50.225.461
ATaITAoelg atrd dnudaoio 5.604.912 5.594.223
ATTQITACEIG ATTO CUVDEDEUEVES 3.720 8.610
MpotrAnpwuéva £¢oda 1.684.322 2.506
NOITTEG aTTAITACEIG 3.495.342 3.429.705
Z0voAo 67.364.287 60.691.066
Tapeiaka diaBéoipa Kal I003Uvapa 39.158.886 11.866.737

To 1To06v Tou cloTTpakTéou PIA agpopd PIA xprioswv 2015 kai 2016 kai avépyetal o€ € 53,1 exkar., .
ATTO TO TTAPATTAVW EICTIPAKTEO UTTOAOITTO, TTO0O €37,6 eKaT. £XEl EI0TTPAXOEI EVIOC TWV TTPWTWYV TTEVTE
pnvwy Tou 2017 atrd To EAANVIKG Anudaoio. H Etaipeia ekTipd 611 To GUVOAO TOU TTOCOU €ival AQVOKTHOIUO,
éxel 6¢ KaTaBéoel AITNOEIG ETTIOTPOPNAS OTIG POPOAOYIKEG APXEG, OTTOTE KOl AVAPEVETAI N TEAIKN €yKpion

TTPOG ETIOTPOPH 1| CUPWNQICHO.

To 47% Tou UTTOAOITTOU TWV TTEAQTWV €XEI WPihavon PIKPOTEPN TwV 60 NUEPWV.

To kovOUAI TapeIaKda d1aBéoiua Kal I000Uvaua TTEPIAGUPBAVEI JOVO TO TTOCO TWV KATABETEWY OYEWG Kal

TTpoBeoiag.

B) Kiviuvog peuoTdTnTag

O «kivduvog peuotéTNTOG OXETICETAI PE TN duvATOTNTA

NG ETtaipeiog va ekTAnpwoel

XPNHATOOIKOVOMIKEG TNG UTTOXPEWOEIG, OTAV AUTEG Yivouv atraimnTég.

TIG

H mpooéyyion 1mou uioBetei n ETtaipeia yia tn diaxeipion Tng peuoTtdtnTag €ival va dlac@alilel, péow
SIaKPATNONG TAMIOKWY BIABETiYWY Kal ETTAPKWY TTIOTWTIKWY Opiwv atrd TNV unTpIkn ETaipeia, o1 mavra
Ba £x€1 APKETH PEUCTOTNTA YIA VA EKTTANPWVEI TIG UTTOXPEWOEIG TNG OTAV AUTEG Ayouv, KATW attd ouvrBeIg
aAAd kol SUOKOAEG CUVONKEG, XWPIG va ugicTavTal Pun atmodekTEG CnUieg 1 va SlakIvOUveUEl N QAN TNG

Etaipeiag.
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21ig 31 Aekeuppiou 2016, n Etaipeia d1€6e1e 1000 Eupw 39,1 €KaT. o€ peuoTd OIaBECINa KABWG Kal
uttéAoITTo pn avoAngeBév moodv AoA. HIMA 334 ek. amd Tnv uttoyeypapuévn oUupacn opoAoyiakou
daveiou WOTE va PTTOPET va EEUTTNPETET TIG PPAXUTTPOBECHEG KAl HECOTTPOBECHEG UTTOXPEWOEIG TNG.

Mo TNV atToQuUYN TWV KIVOUVWY peuoTOTNTAG N ETaIpEia dievepyei TTIPOBAEWN TAUEIOKWY POWV YIA TTEPIODO
€TOoug KaT@ Tn oUvTagn Tou €TACIOU TTPOUTTOAOYICHOU Kai pnviaia KuAiduevn TTpOBAeywn, woTe va
eCaoc@aAilel 0TI dIABETEl EyKaipa TO E€TTAPKN TAMEIOKA OIABECINA yIO va KOAUWEI TIG AEITOUPYIKES KOl
ETMEVOUTIKEG avaykes. H TTOMITIKA auTthy dev Aaufdvel utrown TNG TN OXETIKA €midpacn aTrd akpaieg
OUVONKEG TTOU dev PTTOPOUV va TTPORAEPBOUV.

XPNUOATOOIKOVOMIKEG UTTOX PEWTEIG 31.12.2016

Mood o Eupw looAoyiopold Ewg 1 étog Ndvw améd 5 étn Zuvolo

OpoAoyiakd Advela 847.029.998 124.377.813 1.240.302.235 1.364.680.047

NOITTEG HOKPOTTPOBETEG UTTOXPEWTEIG 23.702.286 23.702.286

BpaxutrpdBeopo pépog Aormruv

HOKPOTTPOBEC WY UTTOX PEWTEWV 2.861.311 2.861.311 2.861.311

ETTOpIKEG UTTOX PEWOEIG 29.330.441  29.330.441 29.330.441

NOITTEG BPaxUTTPOBETUEG UTTOXPEWOEIG 26.327.101  26.327.101 26.327.101
929.251.138  58.518.853 126.353.003 1.246.227.806 15.801.524 1.446.901.187

XPNUATOOIKOVOMIKEG UTTOX PEWTEIG 31.12.2015

Mood og Eupw loohoyiopot Ewg1érog 1pe2érn 2peS5érn [dvw ambé 5érn ZuvoAo

OpoAoyiakd Advela 617.457.112 963.634.291 963.634.291

NOITTEG HOKPOTTPOBETUEG UTTOXPEWTEIG 24.785.563 2.064.400 6.193.199 16.527.964 24.785.563

BpaxutrpdBeopo pépog Aoimuwv

MAKPOTTPOBET WY UTTOXPEWT EWV 2.814.366 2.814.366 2.814.366

Eptropikég utTox pewoEIg 36.152.973  36.152.973 36.152.973

NOITTEG BPaxuUTTPOBETUEG UTTOXPEWOEIG 35.126.541  35.126.541 35.126.541
716.336.554  74.093.880 2.064.400 969.827.489 16.527.964 1.062.513.733

Ta mood& TTOU gP@aviovtal OTn XPOVIKA OIa0TTOpd TWV UTTOXPEWOEWY OPOAOYIOKWY  daveiwv
TTePIAaPBAvouy Kal TTPORAEWN TOKWV.

Y) Kivduvog emmiToKiwv

H ETaipeia xpnuatodoTei TIG eTTEVOUOEIG KABWG Kal TIG avAYKES TNG O KEQPAAAIA Kivnong HETW EVOOOUIAIKOU
daveliopoUu (opoAoylakd ddveld), YE aTTOTEAEOUA va €TMBAPUVEl TO OTTOTEAECHOTA TOU HE XPEWOTIKOUG
TOKOUG. AugnTiKEéG TAOEIG OTa €mMITOKIO Ba £XOUV aApvNTIKA ETTITTTWON OTA amoTeAéopaTa kKabBwg n ETaipeia
Ba emPBapuvetal pe emTTAéOV KOOTOG daveIoHOU.

lMood og Eupw 31.12.2016 31.12.2015
MeTaBAnTou gmiToKiou

XpNUATOOIKOVOUIKA aToIxEia TTadnTikou  847.029.998 617.457.112
ZUvolo 847.029.998 617.457.112
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AvdAuon EuaioBbnaoiac

O1 emmTWOoEIg Yo METABOAAG TOU E€TTITOKIOU TNG TAEEWG 25 povadwyv BAONG OTA ATTOTEAEOUATA XPRONG
KaBwg Kal oTa 1810 KEPAAAIa ATTEIKOVICETAI WG AKOAOUBWG:
Képdog i} La KaBapn Béon
0.25% av&non ,0.25% peiwon 0.25% abénon 0.25% peiwon

31.12.2016

Mood o Eupw

OuoAoylaka Adveia (1.658.975) 1.658.975 (1.742.073) 1.742.073
EvaioOnoia (kaBapn) (1.658.975) 1.658.975 (1.742.073) 1.742.073
31.12.2015

Mood oe Eupw

OuoAoylaka Adveia (1.194.448) 1.194.448" (1.217.269) 1.217.269
EvaioOnoia (kaBapn) (1.194.448) 1.194.448 (1.217.269) 1.217.269

Ta dloBéoipa NG ETaipeiag emevduovTal o€ TTPOBECPIAKEG KATABEOEIS PIKPNG DIGPKEING, avAAoyd HE TIG
EKAOTOTE ETTIKPATOUCEG OTNV Xpnuatayopd ouvlnkes. Méoa oto 2016, n Etaipeia dev xpnoipotroinoe
TTaPAywya XPnUATOOIKOVOUIKA TTPOIOVTA ETTITOKIOU.

0) ZuvaAAaypaTtikdg Kivouvog

O ouvaA\aypaTikog Kivduvog gival anuavTtikdg yia Tnv Etaipeia, Adyw Tou yeyovoTog 0TI TO GUVOAO
Twv TTwAAcewy, Oievepyeital o AoAdpia HIMA, 1Tou civar 10 dIEBVWG ATTOdEKTG VOPIOUA YIa Tn
OUYKEKPIPEVN ayopd Kal TO OTToio €xel uIoBeTNBEl Kal wg Aeiroupyikd vouiopa tTng ETtaipeiog, evw 10
vOuIopa TTapdBeong Twv OIKOVOUIKWY KaTaoTdoswyv Tng ETaipeiag eival To Eupw. e Eupw etmiong
TTAPAUEVOUV KAl Ol UTTOXPEWOEIG OE EYXWPIOUG TTPOUNBEUTEG, UTTOXPEWOEIG TTPOG TO TIPOCWTTIKO KAl TTPOG
T0 EAANVIKG Anudo10, VW TO KUPIO JEPOG TWV DAVEIOKWY UTTOXPEWOEWYV TNG ETaipeiag ival oe AoA. HIMA.
2Tov Topéa auTtd n Etaipeia akoAouBei Tnv Trpodiaypapoduevn amd ta Aigbvry AoyioTikd MpdTutra
ouvTnENTIKA TTONITIKA TNG AUETNG AvAyVWPIoNG TWV CUVAAAAYUATIKWY NUIWY Kol KEPOWV KATA TO XPOVO
TNG PEUCTOTTOINGCTG TOUG.
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AvoAuTikéTEPQ, N €KBeon TNG ETaipeiag oe cuvalaypatikd Kivouvo £xEl WG aKoAoUBWG:

31.12.2016 EUR UsD CAD GBP AUD Other Z0voAo
EUTIOPIKEG & AOITTEC ATTQUTAOEIC 62.274.990 4.391.468 189.349 508.480 67.364.287
NoITTéG aTTaITAoEIg 2.342.620 2.342.620
EpTTOPIKEG UTTOXPEWDEIG (25.290.720) (928.155) (632.995) (694.771) (1.777.320) (6.479) (29.330.441)
NOITTEG BPaXUTTPOBECHEG UTTOXPEWTEIG (7.462.984) (18.617.691) (245.657) (769) (26.327.101)
NOITTEG PHAKPOTTPOOETHEG UTTOXPEWOEIG (23.702.286) (23.702.286)
BpaxumpdBeaio pépog Aorma (2.861.311) (2.861.311)
UOAKPOTTPOBETUWY UTTOXPEWTEUWN

Adveia (847.029.998) (847.029.998)
Tapelakd diabéoiya Kal I0odUVapa 24.651.633 14.500.407 6.846 39.158.886
ZuVvoAIKé pioko 56.515.538 (874.247.565) (689.304) (180.214) (1.777.320) (6.479) (820.385.344)
31.12.2015 EUR UsbD CAD GBP AUD ZuvoAo
Eputropikég & AoITég aTraITRoEIg 52.583.610 8.107.448 8 60.691.066
NoITTéG aTTaITACEIG 1.968.279 1.968.279
EUTIOPIKEG UTTOXPEGIOEIC (32.929.281) (1.523.596) (81.960) (1.618.137) (36.152.973)
NoITTéG BPaxUTTPOBECHEG UTTOXPEWOEIG (23.263.432) (9.945.219) (230.575) (1.687.315) (35.126.541)
NOITTEG HAKPOTTPOOECUEG UTTOXPEWOEIG (24.785.562) (24.785.562)
BpaxumpoBeatio pépog Aormiv (2.814.366) (2.814.366)
HOKPOTTPOBECUWY UTTOXPEWTEWV

AQVEID (617.457.112) (617.457.112)
Tapelakd diabéoipa Kal IcodUvapa 3.734.643 8.124.121 7.973 11.866.737
ZUVoAIKé pioko 2.093.819 (640.294.286) (312.536) (1.679.334) (1.618.137) (641.810.472)

O1 100TIUiEG TNG TTOU XPNOIKOTTOINBAKAV gival o1 £EAG:

lootipia KAgwoipatog lootipia KAgwoiparog Méan lootipia Méon lootipia
Néuwopa 2016 2015 2016 2015
EUR 1 1 1 1
usb 1,0541 1,0887 1,1069 1,1095
GBP 0,8562 0,73395 0,8195 0,7258
CAD 1,4188 1,5116 1,4659 1,4189
AUD 1,4596 1,4897 1,4883 1,4778

AvdAuon EuaioBbnoiac

Evdexopevn petafBoAr g Tiung tou Eupw €vavtl Twv UTTOAOITTWV VOUIOUATWY TTOU GUVAAAGCOETAl N
Etaipeia Ba gixe avrioToixa emimTwon ota ATroteAéopaTta XpAoewgs Kal oTnv Kabapn ©éon wg €¢AG:
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AvdAuon Evaiobnoiag

Ka@apn 8éon KaBapn 8éon AtmroTéAeocpua AtrotéAsopa
loxupoTroinaon "Amroduvéuwon loxupotoinon Amoduvduwon
MNood og Eupw
31.12.2016
USD (10% peTaBOAR) 78.991.208 (96.544.810) 116.670.635 (50.492.177)
CAD (10% ueTaBoAR) 223.741 120.282 238.699 138.565
GBP (10% peTaBoAn) (21.484) (66.306) (30.517) (77.346)
AUD (10% peTaBOAR) 610.454 351.151 632.956 378.653
31.12.2015
USD (10% peTaBoAr) 57.747.677 (70.580.495) 68.573.740 (57.348.640)
CAD (10% peTaBoAr) 28.412 (34.726) 9.850 (57.414)
GBP (10% peTafoAn) 152.667 (186.593) 135.524 (207.545)
AUD (10% peTaBoAn) 147.103 (179.793) 135.258 (194.271)

€) Kivduvog Tipwyv

H Etaipgia uttékermal otov Kivouvo PETABANTOTNTAG TWV TIWWYV GTNV ayopd TOU XPUOoOoU Kal TWV GAAwV
Baoikwyv PeETAAwWY. H TiuA Tou XpuooU Kal TwV AoITTWV PETAAAWY €TTNPEGCOVTAl aTTO OEIpd TTAPAYOVTWY
TTou €ival TTépav Tou eAéyxou TG ETaipeiag, 6TTwg TIg TTWAACEIG TwV KEVTPIKWY TpaTTeWwy, Ta cUPBOAaia
AvTIOTABUIONG KIVOUVOU TWV TTAPaYwWYWV, TIG I00TIHIEG Tou AoA. HIMA e Ta Aoittd Bacikd vopiouara, tnv
TTayKOOHIO Kal TTEPIPEPEIAKT CATNON KABWG Kal TIG TTOAITIKEG KOI OIKOVOMIKES EEENIEEIC.

oT) Alaxeipion ke@aAaiou

H mmoAimikA Tng ETaupeiag ouvioTatal otn diatpnon KIag 1I0Xuprs Baong kepahaiou, waoTe va diatnpei Tnv
EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWYV KAl TNG ayopd¢ atnv ETaipgia Kal va eTTITPETTEI TNV MEAAOVTIKN
avamTuén Twv dpacTnPIOTATWY TNG. To AloiknTiKG ZupBouUAio TTapakoAouBei Tnv atrdédoaon Tou KeQaAaiou
wg a) OeikTn a1Tdédoong LEvwv KEQAAQiwY TTPOG KEQPAAAIa PETOXWY UTTOAOYICOPEVOU WG TO TINAIKO TOu
BpaxuttpdBecuou Kal JoKPOTTPOBecoU davelooU BId Tou PETOXIKOU KEQaAaiou Kal B) deikTn atrdédoong
Eévwv KeaAaiwv TTPog KEPON TTPO POPWYV, XPNUATOOIKOVOUIKOU QTTOTEAECOUATOG KAl OTTOORECEWV
(EBITDA) utroAoyi¢ouevou wg 1o TTNAIKO Tou BpaxuttpdBe0ou Kal HakpoTTpdBeouou davelopou did Ta
KEPON TTPO POPWYV, XPNUATOOIKOVOUIKOU aTToTEAEOUATOG Kal attooBéoewv (EBITDA).

{) EOAoyn Atia

TO MEYOAUTEPO UWOG TOU UTTOAOITIOU TWV TTAPOKATW XPNUATOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU Kal
TTAONTIKOU €XEl TTEPIOPIOUEVN ANKTOTNTA (MEXPI £va £€TOG) KAl KOTA OUVETTEIQ EKTINATAI OTI, TO AOYIOTIKO
UTTOAOITTO QUTWV TwV KOVOUAiwY TTpooeyyiel Tnv eUAoyn agia Toug.

- Eptropikég kal AoIrég ammaItioelg

- Tapeiokd diaBéoiua kal Icoduvaua

- MpounBeuTéQ KAl AOITTEG UTTOXPEWOEIG

- N\OITTEG BPaXUTTPOBETUEG UTTOXPEWOEIG

Eidikd oe oxéon pe 1a daveia NG Etaipeiag oTtov TapakdaTtw Trivaka ep@avifeTal n eUAoyn agia Twv
daveiwv o€ oxéon pe TNV AoyioTiKA agia Toug katd Tnv 31 AekeuBpiou 2016:
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31.12.2016 31.12.2015
Moot ae EUR Aoyorikn afio IrEL':}I'h[Jﬂ,rn afioc Aoywotwn afin EGAoyn afin
Aovelakeg umoypewoslg (onp. 15) 847.025.565 865.563.666 617.457.112 627.450.558

H Etaipeia £xel diaBEoiua eTTapKN TTIOTWTIKG OpIa YIa va KOAUWEI JEAAOVTIKEG avAYKEG.

27 Meraysvéorepa yeyovora

-Tnv 15 louviou 2017 €kd6ONKe N pe apiBud 20481 EyyunTikr EmoToAA Tpamédng HSBC Bank Plc, Oyoug
€7.500.000,00 utrép YTroupyeiou lMepiBaAAoviog kai Evépyelag, AAewg Tnv 26 louAiou 2026, o€
TTAfpwon Tou 6pou 66.4.ii TG e ap. TTpwT. OIK. 201745/26.07.2011 K.Y.A. éykpiong TTePIBAAAOVTIKWV
OpWV Kal CUYKEKPIYEVA YIa TNV TAPNON TWV UTTOXPEWOEWY TNG ETaipeiag oxeTIKA Ye TN AgiIToupyia NG
EyKaTaoTaong amobeong ammoBANTwY KokkivoAaka.

-Z116 29 Mdiou 2017 dnuooieluBnkav o1 3175, 3176, 3177, 3178 ka1 3179/2017 ammopdaaeig Tou AloiknTikoU
Egeteiou ABnvwv pe TIGC oTroieg £yivav OEKTEC O TTPOOQUYEG TNG ETaipeiog kal akupwOnkav ol
TEKHAIPOPEVEG (OIWTTNPEG) OTTOPPIYEIS TWV  EVOIKOPAVWY TIPOCPUYWY KATA Twv TIPAEEWY TOou
K.E.ME.EI. Bdoel Twv otroiwv eixav katahoyioBei otnv Etaipeia mmpdoBeTol @oOpol, TTPOCTINA Kal
TTpoocau¢Aoelg TToooU cupw 5.568.508 pe TNV £kDOOT OPICTIKOU QUAAOU €AEYXOU TWV QPOPOAOYIKWY
xprioewv 2009 kai 2010 kai d1IaTaxONKe n £VIOKN €MOTPOPN TWV KATARANBEVTWY POPWV KAl TIPOCTIHWV.

2nuelovoupe Ot atmd TN ARgN TG XpHong, dev éxel CUMPPE KATTOI0 ONUAVTIKO YEYOVOG, TO OTTOI0 va
emmnpeddel Tic Oikovouikég KataoTdoelg NG 31 Aekeppiou 2016, TEpav Twyv 60wV avaEpnkav 1T Twv
ev e€eAiCel OikaoTikwy uttoBéoewy TnG ETaipeiac.
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