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AHTHPIO ABHNGN
A/NZH: MHTPQQN KAI ANANTYZHZ
NAHPO®OPIAKQN ZYZTHMATQN
TMHMA: MHTPQOY / Yrnpeoia .E.MH.
MAnpodopieg: ZYNAPIOY AHMHTPA
TnAédpwvo: 2103382211
Fax: 2103616464
E-mail: xynariou@acci.gr

ANAKOINQZH
Katoaxwplong oto Mevikd Eumoptkd Mntpwo oTolxelwv TNG avwvupung etatpeiag e thv enwvupia «kEMENAYTIKH ANQNYMH
ETAIPEIA KEQAAAIOY ZYMMETOXQN KAI KTHMATIKQN YNAANATQN».

Avakowwvetat otL tnv 09/11/2017 katoaxwpiodnkav oto Meviko Epmopikd Mntpwo (I.E.MH) pe Kwbiko AplBud Kataxwplong
1247295 oL €Tr0LEG OLKOVOLKEG KOTAOTAOELG (OTORLKEG KOl EVOTIOLNKEVEG), N €kBeon Slaxelplong Tou Alotkntikol ZupBouAiou
KAl TO TILOTOTOWNTIKO €AEyXOU TwV €AeYKTWV yla tnv xpnon 01/01/2014 - 31/12/2014 tng avwWVUMNG €TOLpElag ME TNV
enwvupio «EMENAYTIKH ANQNYMH ETAIPEIA KEQAAAIOY 3YMMETOXQN KAI KTHMATIKQN YNAAAATQN» kat aptBud M.E.MH
4267201000 (rpwnv Ap.MAE 48793/01AT/B/01/228(2002)).

IXeTIKO €yypado EAéyxou tng Nepidépeta Attikng, NME ABnvwv Bopelog Topéag (Ap. Npwrt.: 14787 / 09/11/2017).

H yvnolotnta tou mapovrog pnopel va emiPefaiwdet and to https://www.businessregistry.gr/publicity.aspx
Kowomnoinon:
1. Etaupeia: «EMENAYTIKH ANQNYMH ETAIPEIA KEQAAAIOY ZYMMETOXQN KAI KTHMATIKQN ZYNAAAATQN»
A/von: AEQO KHOIZIAZ 10
T.K.: 15125, MAPOYZI

2. Nepudpépela Attikng, ME ABnvwyv Bopelog Topéag
A/von Avamrtuéng
Tunuo Avwvouwyv Etatplwv
A.Meooyeiwv 372, 15341, Ay. MNapaoKeun

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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I.LB.G. CAPITAL A.E.

ENENAYTIKH ANOINYMH ETAIPEIA KEQANAIOY EYMMETOXQON & KTHMATIKOQON ZYNAANATON
ETOIXEIA KAI NTAHPO®OPIELZ THE XPHEHE ANO 1n IANOYAPIOY 2014 EQE 31n AEKEMBPIOY 2014
{Enpooievdpeva Baoe rou v. 2130, GpBpo 135 yio emYLIPAGEIS TTOU GUVTAOOOUY ETAGIEG OIKOVONIKEG KATAOTAGEIS Kard Ta AAM)
Ta mapaxdiw oTOXET KA TANPOGOPIES TTOU TIPGKUTITGUY OTTY TIS GiKOVG|IKEC KATAOTAOEI OToXEGOUV OF pia yevikr evnpfpuwan yia Tv oxovopxs kardotaon ko Ta amoreAtgpara 16 1.B.G.

CAPITAL AE. O avayvisorng Trou emgnid va avrhfoe choxhnpupiv £x6va 1¢ Gixovopkng Biong xai Twv amoteAsopdrtuv ¢, Tpina va eEaaealion TpdaBacn onig ET0IEG CiKaVORKEC
karaordoeg iou TpoBhtrouv Ta Aigvr) AoyiaTa MNpdtutma kadig kai TNy Ex6ean EAfy)ou Tou opxwrod EAEysTA hoyotd.

ZTOIXEIA EMXEIPHEHE

LTOIXEIA KATAZTAZHE EYROAIKON EZCAN

N

Neod ergpoopiva ge wepd

MeBuvon £Bpag eTaipsiog:
ApBpdS pnTpivoy Avwvipuwy Etaipiiv:

Aewp. Knzioiag 10 - Mopsdaor
4879301ATIB 01122802

TuveXiopeveg SpaaInpIdTATES

11-3111272014

11311272013

Appstia Nepigépeio: Neprgipen Anuig Kixhog Epyoaidv - -

EdvBeon Aoirnuiked Tupfouliov: Miced képbn / (Inufeg) -

Magia Topeq Mpdebpog Képba I {Znuieg) mpo qopay, ypniotoSormun

Emipeg Namadarog Avmpdebpog & Alvuw E0pBoulog Kot MevBUTIEGN oot eopaToN (637.904,13) (194.445,35)

Kuretvog Tagaddpng Médog Képbn I (Znyieg) mpo ¢opuwv, xprpaTodonixiv

Mixakng AvBieadng Midog Ka1 EMevBUTIKGY aTTOTEAEOpATLWY Kal amoafioewy {637.904,13) (104.445.35)
Képhn | {Znyieg) mpo gdpov (775.519,57) {303.228,56)
Melov ] Moy ¢dpot - (1.384.44)

Hyepoynvia £yrpiong 1wy eriaiy Képbn ! ({npiéc) perd amd gopaus (A) (175.519,51) (304.613,00)

QiXaVOpIKGY XaTaaTaGEWY: 30 Anpdiou 2015 Aointd ouvolixd éooda f (E€ela) pe1d and gopoug (8) - -

Oprwrdg eheyriig hoyiorijg: ABavoola flepaononclicy ZuyKevTpoIka ouvokixd éooda | (E§oBa) perd eno gépoug (Al(B) (775.518,57) {304.613,00)

EAsykrikd eTaipsia: Grant Thernton AE.

Tumeg éefleang ehéyyou eheykin: Me Etpporm) ywigm

AvetBuvon SrabikTlou: waw.ibgeapilalen

ETOIXEIA KATAZTATHE OIKOKOMIKHE OEEHE THE 31ng AEKEMBPIOY 2014 ETOIXELA KATAZTAZHE TAMEIAKON POOIN

Moo ekgpoapiva o tUupld Nood txgpacpiva or tupd
3f-Acx-14 31-Ark-13 01/01-31112/2014  01701-31112/2013
EXEPTHTIKO Taysiarég poie amd hereupyirig Spaotnpidinieg
WBioyproponocipsva Evabpara nayia otoneia 001 0,01 Kipln{(Znpisg) mpo ¢opiw (775.519,57) (303.228,55)
150y pngpomioipeva dula naya oorEia 0,02 0,02 MAfgy / Meioy mpooappayic yia:
Anoafiorig - -
foimd pry kugkogopolvTa TEpoUTIaxa oToiyEia 2.702.176,78 3.097.459,96 Npoptége anopeinong ANN ypeoypagon 625.011,82 174.000,00
Aoma kurhogopo(nTa mepioudiand oroeia 589.242.85 33137827 Amnorelicyara (Ecoba, £0bo, Képdn ka: {nunig) emevbuTiais BpoaTnpidmiag - (25.104,00)
Topsiaxa Sxadioga kai Ioobivepa 411283 4.630,88 Xpeuaticoi éxo1 & ouvagd ifoba 137.615,44 133.886.21
LYNOAQ ENEPTHTIKOY 3.105.532.64 3.433.728,24 MeroBoléc Kegakaiou xiviong
NASHTIKO (Atgnon)peion oTamfoes: (67.864,68) (259.573,35)
flpoRAigeic & Aoimic paxponpdBiopeg UNCYPELIGELS - - (Meiwon)olignamy uTroxpecagee (Thny Tpame(in) (185,19) 271,18
BpayumpbReapeg TpaTElKEG UTIOYDETE 349.485.80 3.650.404,00 Msiov:
Aomig PpoyumpSBea)ie UTION S UFEIC 481430 5.099.49 Xpewatnoi 1éxot kal ouvase Efeda rotofinpiva (137.615,44) (133.888.21)
Iovoho umoypettaswy (a) 354.400,10 3.655.503,49 Kotophnuivol gépot - -
Meroyicd kegdraio 5.247.780,00 1.457.500,00 Eivoho erapotv | (expotv) amd Aciroupyikég Spaatnpidtnies (a) (218.557,62) (413.634,73)
Aoma atongelo S xegalakay perdyuy eraipeiag (2496.647.45)  (1.653.275.25) Taperaxic pofc and enevBunikéc Spaoinpiotnieg
E0voho 1biwy xegakaiwy perdxwy eraipeiag (B) 2.751.132,54 (221.775,25) | Andxman auvBeBepiven eraipsiin kal homdn enevBiortay (219.959,10) (440.880,00)
EYNOAO MAGHTIKOY (a) + () 340553268 343372824 | Teehioe jpnuatcorevopmar aroneio evepymimed ANA ] z
Emotpogd peroyixod ksgalaiou guviedepiviey erapion - -
ETOIXEIA KATAZTASHE METABOANN KAQAPHE OELHE XPHEHE Mepiopara elompayBivia - 25.104.00
Aood ixgpaopiva acavpd Livoko rapeiaxiy poty and emeviunikég Spaarnpionieg (8) (219.969,10) (415.776,00)
Topeakéc poéc and yxpnyaroborikég Spaornpidinreg
3-Aex-14 IH-Acx-13 Eignipdtess ano exboBivia / avalngfivia Savea 479.351,60 834.187,84
Eivodo Bluv xegalaiuw Evaping xpdang “Efoba atijang peroy ol kegahokou {41.583,03) -
(01.01.2014 xa1 01.01 2013 avrigreixa) (221.775.25) 8283775 Eivolko Tapeiakisv poliv and ypnpatelarikéc Spacinpiotnreg (y) 431.178,72 §34.187,84
Alnon peroyed repaloioy 3.760.280,00 -
Efoba adfneng pria<ad kegakalou (41.583,08) - Kegapn (peiwan) ) alfnan g1a 1apexd Srabioipa ko ioodlvapa (763,00) 4.777,11
Avapahdpev Gopohoyia € v 665w GuENong PEroxiLed Keg 9.730.44 Tapeiakd Siabéoipa kai igedivapa évaptag Xpfiong 4.880,88 103,77
Tuyeevipurica ovvohid éooba 7 (ieda) Topeiaxd Sabéoipa ko1 igodivapa ARng Xpfiong 4.112,88 4.860,88
perd and ¢opoug (ouveyi{epeves kai Bianemeioeg dpaotnpidinieg) (775.519,57) {304.613.00)
Tivoko wiwv kegakaiwv MIng xphong 2.751.132,54 (221.775,25)

NPOZIGETA LTOIXEIA KAl AHPOSOPIEL

1) Eyouv mpngei o1 Bagixég hoyiaricig apyéc , Tou axalouBiBrxay kal oy mponyolps xpdan Tou Elnge Ty 3111212013, extdg amd 1ig oMdayic oe Mpdtumia ko Auppreieg o 1oydouv and 1n laveuapiov 2014 ka1 avaliovial
o1 onpeitoan 3.1 Twy EMorwey Oxowopxiy Kotaotaaewy.

2)H eraipeia Bev éxun edeyyBei and nig gopoloyég opyis yia T xpvan Tou 2010, omug avagéperal ot onprinan 5.16 rwy Emorer Oxovopxiy Kotagtaosuwy.

3) hev umdpyouv emidiceg f umd Sianngia Giogopic kol ka1 amopdoe g Bxaatdy fj SlamnTiy opydvir mou evBEETal va £XouU ONPaVT A ETITITLAT OTTY oKovopur] REToUpyia Tng eTaipiag.

4) 010xovopxic Koraarbaek; mg Eraipeiag Ba mepnpSolv aTi svomonpéveg oxavopxi kataataaeig g punrpidis Etarpeiog Cyprus Poputar Bank Pubfic Co Ltd, ps é6pa v KUmpo, n omela amd Tig 25/3/2013 Exei 168l und
Buayeipian.

5) Zta homd KurAO7OpOlNTa TiEpUGIard aToixeia TeplapBavovtal emevbloelg ae ouveBepived emmiEiphaeig ka1 dormég enevBioeig afiag 2.478.619,60 € mou éyour eveyup:aoTei yia efoaqdhian Tpammeddy §opMyfocwy, GG
avagéperal avaluticd omig onpewdaeic 5.3 ka1 5.4. rwy Emowey Oiovoy iy Kateotagewy.

6) Ta neoa Twy TalgELsy Kal ayopir OupeuTiod aTio 1y Evapén) Tng 0Kovop=ig YPAONG Kal 1a uTIeaIma ana migeuwy ka1 UTIoKpena sy T e1aiplag o1n Afjfn Tng yeriang. Tiou Exouy mpoxliye amd auvaliayiqmg ps 1a
auvlclipiva pépn, dmug autd opifovial amd 1o AA M. 24 Exouv weelic

a) Téxor karaBégewey 0,00 B) Toxol Saveapal kai homd ifoba 133.743,10 y) Anamicek 401.427,57 8) Yrmogpedogerg 349.48580 &) Tuvalhayeg kol opoic BieuBuving oteleyin kat pekin g Sioxnang 0,00 o1)
Anamigeg amd SieuBuaixd oTeéyn kat pEN] Tng Siolang 0,00 {) Ynoypetwoeig mpog SieuBuviixg oteléym kot pédn ng Sioimang 0,00

\ s MAPOYZI, 30 ANPIAIDY 2015
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I.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPIA KEQAAATQY TYMMETOXON 8 KTHMATIKN EYNAAAATON

I1.B.G. CAPITAL A.E.

EMENAYTIKH ANQNYMOZ ETAIPIA KEQANAIQY ZYMMETOXON &
KTHMATIKQN ZYNAAAATQN

A.M.A.E.: 48793 /01AT/B/01/228/02

ETrjoieg Oikovopikég KartaoTraosig Tng xpnong 2014

oUppOVA He Ta Mgbvn MpoTuna XpnpaTooiKoVopIKg Avagoplc,
nou gyouv uvioBernBei anod Tnv Eupwnaiki ‘Evaon

ANPIAIOZ 2015

ETHioneg oIRoVaLIKES ROTOOTETES Yio T x;mfm;}_
ang 17 Invouvapiow Ewg 317 Aexepfofor 2014



I.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPTA KEDAAAIOY EYMMETOXQN & KTHMATIKON EYNAAAATON

ETNoie¢ OIKOVOUIKEG KATUOTAOCEIG
yia Tnv nepiodo anod
1 Iavouapiou £w¢ 31 AskepBpiou 2014

Befaioverar o1 of OUVIIIIEVEC ETHOIEC OIKOVOIIREC KaTaoTaasic eival EKEIVEC Mol EyxkpiBarav and 1o
AiomnTive Zupfoudio Tre LB.G. CAPITAL A.E. nv 300 Anpidiou 2015 kai Exouv dnpooionom0si 1 v
KardBeoi) Touc oTe MiTpwo Avevilwv ETaiperov. Emonpaliveral on ta dnuoaisulevia arov TUne
OUVORTIKG OIKOVOLIKD OTOIYEld OTOYSUOUY OT0 WO nopdoyouv OTov avayvaoTi] OpIGUEVa VeVIKG
OIKOVOLIKG OTOIYEId aAAd Jev mapexouv Tv OAOKANPWUEVI] EIKOVA TG OIKOVOIIKIC BEOTC Kai Tav
anoTedeaudrav TC ETaipias. Emons emionuaiveral T, ydpiv afidomoione ora dipomisuBévra orov

TUAG CUVONTIRG OIOVOLIKD GTOWERD EXouV VIVE opiopEves oupnTuEss kar avaxaraTaiens kovaudiov,

farnv LB.G. CAPITAL A.E.
H Mposdpog Tou Aioikntikou Zupfouliou

MAPIA ZAPPH

EToie oiRovaiiRes kaTaoTaosis Wia Ti) ¥pijo = 2
and 1" Invovapfov éwe 317 dexepfplov 2014



I.B.G. CAPITAL A.E.
ENENAYTIKH ANONYMH ETAIPIA KEQAAATIOY TYMMETOXON & KTHMATIKON FYNAANATON
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1.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPIA KEQAAATIOY IYMMETOXON & KTHMATIKON IYNAAAATON

EKOEXH AIAXEIPIZHE TOY ATIOIKHTIKOY YMBOYAIOY

Kipiol METoyoal,

O eTHOLEG OwovOUKEG KOTaOTAE THG 131G evcupkns xpriong ouvidytnkay pe Béon ta MEeBvi
Mpdtuna Xpnuatoowovopkis Avadopds kal g oxetikeg Swordésl; Tou vopou kal epdavifouv pe
amdAutn caprvela TRV TpayHaTIK] SIKOVE TNS neplovaakis Swaplplioeu, NS XpHHaTooKOVO UK

Dtong KoL Twy onoTEAECPATWY Xpong TS exaiplac.

Mo tnv ooviatn twv npoavadepbelomy okovopkmy kataotdoswy e 1BG CAPITAL AE. e 31
AexepPpiou 2014 mou kadUmTouY Ty Xprion 2014, xew yivel xprion tne apxic Tou woTopikol KOGTOUC
Gt ouTr) TpoTOMOLE(TAL i€ TNV AVINPODOPHOY CUYKEKPILEVIOV otowElwy EvepynTkol Kot
nufinmikot os Tpexouaeg afieg, TNV apyl) TG ouvExlong TG SpaatnpLoTHTa: (going concern) kau efvan
obpdwveg pe Ta MeByi Mpdwna Xpnpotoowovopkng Avadopdc (AMYXA) kaBuc kol Twv
EpUnvELTIRWV 0dnyLIWY TG Emrpong AeBvioy Npotdmwy (EAN) 6miwe autd Exouv vioBetn0st and Ty

Eupwmnaikn Evwar).

H IBG CAPITAL AE éxet wg okond tn cuppetoy os umd iSpuon, f A6n udwrtdpeves, 1|
ovotabnaopeveg etaipeies, onolaodinote vopkng popdic kol eTalpikot timou. Metafh dAAwy o
oxomag g etapiag mephapfdvel v afohdynon eneviUTIKIY NPOTACEWY, TNV EXTOVIGH JIEAETGV
kot avoboswv enl Bepdiwy tou xpnpotoowovopkol Topdd, v Sioysipon EMEVSUTIKGV
npoypappatwy (project finance), v Swiknon ko Swysipion emyewproewy kabog kal TV ayopd

nmwAnon, Slayelplon Kot eV yEvel expetddAeuon orviTwy.

To kupoTepa onpeia mow adiopolv  Spaotnpuotnta e etapiog katd TNV etaipiki] xpricn anod

1/1/2014 w 31/12/2014 napatiBevion mopakdrw.

A, ECEMEn Twv epyacunv Kot Okovopukr Bon tng stouplog

Anotedéopara Ypioswe

Korde tv ev Adyw 13n etaipixad yprion yia wy nepiobo amo 1/1/2014 éwe 31/12/2014 n Exocpeio Ssv

elye toobo koBuwg Ssv mpaypoatomoliBnke Siavopr) amd mig stapsisc ko ta Funds ota onola

OULHETEXEL

ETiiaieg omxovepinéc KaTaoTdoe i T xprion 4
arrd 17 Tavovapiou Ewg 317 Aexepfpion 2014



I1.B.G. CAPITAL A.E.
ENMENAYTIKH ANQNYMH ETATPTA KE@AAATOY IYMMETOXON & KTHMATIKOQN EYNAAAATON

H stopsia sxT0C amo v guppetoyn e xora 50% ooy «IBG MANAGEMENT ACAAKEEZ» Bwcnpel
aupetoxn 10% oty «IBG INVESTMENTS S.A.», n omolo kotéxslr mogooto 11,7% oro Apoboio
Keddholo Emyswpnuorikoy Zoppetoxwyv [AKEE) «IBG HELLENIC FUND Ii» kol 19,9% oto AKEEZ «IBG
HELLENIC FUND Ill». Nepoaitép &2 n etoupsio Suxtnpel ouppetoyy wg pepbiodyog pe nmogootd
25,05% oto AKEXZ « THERMI TANEO VENTURE CAPITAL FUND».

OL guvollkéc Sootdvee TN etapiog (ouvolwer bamdaveg mALov anooBéoswy Kol Aoumny £E08wv)
fapopdwbnxkay o €150.510,38 évavil £154.733,47. Nepatépw bg, n etapla emPapivOnks pe
IMuéc and Xpnporoowovollkd Ivowela mou amotynBnkav oty e0Aoyn afia toug Udoug
€625.011,82 xot oL onoieg adopoiy oy Sadopd petalt Tng edhoyng afiog Kol ToU KGGTOUS KTNGNG
TWY gUpEToXWY Tre etalploc oy «IBG INVESTMENTS 5.A.%, kol oTo AKEY « THERMI TANEQ VENTURE
CAPITAL FUND». Inpeuiveral, mw¢ o8 ouvEYEL Tou vouou 4141/13, n afla twv enevbioewy Twy AKEL
ExeL omewoviotel Paoel twy SweBvaw npotliiwy Xphiuorootkovokne avadopldc kol éXt 08 TIUES
KOOTOUC OMWe ywoTow HE To mponyoupevo koBeotme ko ev ouvenela anetkovIiloviay ot
TMponyoUUEVES owovopker kataotaoet;, Eothéov &g, emonpoaiveron mwe ta AKEZ « THERMI TANEQ
VENTURE CAPITAL FUND» ko «IBG HELLEMNIC FUND [ll», oto omoio ouppetexer n «IBG INVESTMENTS
SAn pe 199%, ESyouv TpoypaTOmOUjoEL T0 oUvodo Twyv enevlloswy toug oto kAABo Tww
ovovE@OLwY Tiywv svépyewng (ANL) pe to peyoditepo pépoc va adopd of dwroPfolroikd mdpra
(@/B). Itov ev Aoyw khdbo kotd to 2014 enAABoav onpoviikee ko Svopeveis oddayic biwg doov
adopa ota @B, we amdppow g bdwone tov vopou 4254/14, o1 KUPLOTEPEC EK TWV OMOLWY
adhopolaay:

- Emfodn Spaotic pelwaonc Twy cupPooomompeviy THILV THOANGNG EVEQYELOS TOOO Yo TO
eV Aettoupyia £pya 0oo kot yia Ty el bndio twy vewy epywv ANE.

- EmmAgov TV QuWTEpL pPEWNOswy, Too Epyo mou Ppiowoviov ev Aewoupyln to 2013
umoxpewBnrav o exboon motwiwwy Tipohoyiwy mpog tov AATHE o mooooto emi Twv
£O0HLWV VI TO GUYKEKPLUEVD £T0C TIOU OF CUYKEKPLUEVEC epumTwoelc Eemepaoe To 1/3 autww.

- Emlonc Katapyi@nks n eTAow TipopBik] ovompooopoy ] Ty T THOANong EVEpPYELIC.

Ty moTEAsopa TWY auwTEple kore v umodn yprion mpeskubov Inuéc xproswe Omwc

gpidrovITovTal oToV MapokaTw Tivakd ©

Moad ae Eupa if1/-31/12/2014 1/1/-31/12/2013
Hepdn/Znumis npo popuyv 17551957 -303. 728,56
Meiov [ Miov ghpal 0,00 -1.384,44
HKepdin /ZnpEg peETA amd Papoud -775.519.57 =304.613,00
-Enime; amnmﬁméf; n:n?rmr&r:r:g yio T yogon 3
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L.B.G. CAPITAL A.E.
EMENAYTIKH ANONYMH ETAIPIA KEQANAIOY ZYMMETOXON & KTHMATIKONN ZYNAAAATON

Evepynuxd

Ita neplovolakd otoeia e etaipiog neplapfavovial GUPPETOXES 0 oUVBESEPEVES EMIXEIPROELS
e EMENAYTIKHE TPANEZHI EANAAQE mooot € 60596215 (IBG MANAGEMENT AEAAKEL €
463.320,00 kow IBG INVESTMENTS S.A. € 142.642,15), enevBUCEL 08 XPrjpaTOOKOVOIIKG oToweln
blaBeopa npog nwAnan nogol £ 2.086.484,19 1o onoio adopd oty edhoyn afic tng cuppETOXNC TNC
gvaupeiog oto Apoifaio Keddhalo Bruyepnuatikwy Suppetoxmy « THERMI TANEO VENTURE CAPITAL
FUND», 1o kdotog xinong g onolug avépyetor oe € 3.277.238,16. O avwtépw eNevEUOELC THE

£ronpeiag avaAUoVTal OTIG GHUEUWNCEL £ TWVY OLKOVOHIKIV KATHOTHOEWY.

Eniong mephapPavovtal Aoutés PpayunpoBeops; anaricel; noood € 399.242 95 |, Tapelokd
buaBeoya mocod € 4.112,88 kat avafalhopevn dopohoyixd analiion € 5.730,44 , evid 01 EVOMUATEC
akiviironoinoeig kalmg kol Ta NAyia nepiouciakd oToiXeio £xouv NAfpwe anoofsobsl, O Aowtéc
PpoxunpoBeope; anatioel; epdavifovion avEnuéves évavie tou 2012 Adyw TG Tapeiakfc

SleukOAUVENG TN ETAIPEIAS NpoC ThV IBG INVESTMENTS S.A.

YMoypewasic

It umoxpewaelg g eraupiag  meplapfdvovtal, ol wpéxouoeg BpoyumpdBeopes tpamelkéc
UTIOXPEWOELG TIoU avépxovral oto ouvolikd Toed Twv € 349.485,80, odsihéc mpog popnBeutic
mocol € 4.914,30 evwy Sev umdpxouv UMOXPEWOEL, (G Gdpouc — TEAN. ENUEWVETUL TIWC Tov
Aexepfpio Tou 2014 n Mevirie ouvEleuan twv MeToxwv ¢ Etapeiog anoddoioe v AdEnon tou
Metoykol tng Kedadaiou xard € 3.780.280,00, us kedohawonoinon BpoyxunpdBecpwy tpomelkiv

UTLOXPEWOEWMY JE amoTEAEoa oL teheuTaies cwTég var epdavifovrat wobnooa petwves oTo tEhoc Tng

Xpriong.

KaBopi) B2an

Ita i kedpdaia nephapPdvovras o Metoxxd Keddhaw € 5.247.780,00, to Taktikéd aobepomxd
mocou € 47.950,00 to Ektokro anoBepomkd mocot € 700.000,00 kou to umdhowmo TNy £iC véo
noool € 3.244.597 46,

B. Kupwtepot kivBuvol kot afefaldniec

Ot ouvnBews kivduvor mou extiBetar n Frawla £iven ot okdhoulor:

S ————h KOTOOTETER Wid T Yoo 3
amd I Tavovaplov deg 317 Aexepfoion 2014



I.B.G. CAPITAL A.E.
EMENAYTIKH ANONYMH ETAIPIA KEQAAAIOY ZYMMETOXON & KTHMATIKON IYNAAAATON

Kiviuvoc emroriou

Trv 31n AskepPpiov 2014 oL Soveloker UNMOXPEWCELS TN ETaLpiag (EXTOC Twy odhetAOUEVIOV TOKWY)

avEpyovtoy oto ood twv £ 349,485,580 ko iyov cuvadBel PE KUPOWOLEVD ETITOKLD.

EnmevButikoc kiviuvog

H etapein dotnpei smevdutikd kivbuvo Adyw Twy cUPPETOYOV TG (dpeon kil EESy PETW NG
CUPPETOYRG TS otnv IBG Investments S.A)) oz 3 Apotfaia Keddhma ERYEpnHaTIKGY ZUHPETOXWV.
Emonpaiveton mwe S0 £¢ Twy AKET £xouv SpOoaTnploTTe oTo YWpo Twy AMNE kol we £k ToUTou £xouy
éxBeon otouc kwHUvouc Tou BEMOUY Tov &V Adyw ¥Adbo. H Suvatotnta sEumnpéTnonc Twv
SAVEWIKWY TG UTIoXpewoewv efupTdral duecd and Tny anddoon Twy eMevBUGEaV THE 0T &V Adyw

AKEL.

Kivbuvor pevotdtntog

H etocupelo Swmmpel kiviuvo pevotdtnrag kaBwe Adyw tng Wy Unaping eodduw aud ouvvexddpevec
Spootnpudtnreg, povadk mnyn napoxnc pevotdtnroc anoteel n eykekpuévn miotworn mou £XEL oo
v pnTpwn e etcapeic, EMENAYTIKH TPANEZA EAAAAQL, mpokeipévou (o) voo OUPPETEXEL OTIC
npooxkhnoel; koo fodun twy avwiepw AKEE ke (B) va efunmnpetel toug ¥pEwotikoUc TOKOUG TiOU

TPOKUTTOUY 0o TNy v Adyw TloTwaor.

I MpoonTikeg

Ol MPoOTTIKEG TNC ETeipEiag Elven apeca ouvbebepdver kuplweg pe Ty ofio Twv GUECWY [ EPPETIV
guppetoywy g ota ApoPoice Keddhoo Emgepnuonkwy Zoppetoywy (AKEEZ) THERMI TANEO
VENTURE CAPITAL FUND ko IBG Hellenic Fund 11 {pgow tne ouppetoync tng otnv [BG Investments SA)

CVTLOTO LY.

Inpevwvetol o1t kabowc ta 2 AKEZ Spootnpuonowiviol otov khdbo twv ANE, oL mpoontike Touc elva

apeoa ouvBebepéves pe Tig efehifec otov ouykekpLUdvo TopE..

ETijores o oVauIKES KETOOTATEIS Yia TI] Xorjory 7
arnd 1" Tavouvagiou Swg 317 Ackepfplov 2014



1.B.G. CAPITAL A.E.
EMENAYTIKH ANONYMH ETAIPIA KEQAAAIOY EYMMETOXON & KTHMATIKON ZYNAAAATON

Toe 2 AKER guveyifouv anpoakonta Tv vAomoinon tou enevButikol Toug Tpoypappato, sotiddovia
oyebov amokhewoTikg atov Topé TWY QLOMKWY Tdpkwy, kaBwg o sv Adyw TOPEUC ENnpedoTnke
Miyotepo anod 1ig npdodarteg Oeojukés ahhayéc kol tapouoidaler kaAUTEPEC MpooTIkES avdnTuéng, pe
otoyo 1 B£on oz Aemoupyia dowv nepoodtepwy Epywy (MW) ANE xaBiotatat Suvatdy pe otdyo T

Gupluvon Twy opunTikLV GUVETEWV Twy orhaydv oTo voukG TAGIOW Kal TV avdkon tc

Buvopuknc .
Mapoual, 30 Anpihiou 2015
A TO AIQIKHTIKO ZYMBOYAIO
H ﬂPGEﬂPLJgZ-TE}Y AZ
I/ . | ¥4
MAP1A zAPPYH
ETijores OInoVoLIKES KOTAOTATER, yig 1 Ypran B h

amg 17 Tavovaplov dwoe 31° dexepfpior 2014



I.B.G. CAPITAL A.E.
EMENAYTIKH ANONYMH ETAIPIA KEQANAIOY EYMMETOXON & KTHMATIKGN EYNAARATON

EKOEIH EAErXOY ANEZAPTHTOY OPKOQTOY EAErKTH AQTIEZITH

Mpoc toug Metdyouc T Eronpeiag EMENAYTIKH ANQNYMH ETAIPEIA KEQAAAIOY IYMMETOXON &
KTHMATIKON ZYNAAAATON («IBG CAPITAL AE.»)

‘ExBeon eni v Owovopugmy KoreoTdoEwy

EAeyEajis TIC GUVNUUEVEC OIKOVOIKEC KOTAOTAOE THE ETaipeiag I1BG CAPITAL AR, 0L OmOlES
QMOTEAOUVTAL Qi TNV Kardaotaorn owovopuxnic Béong tng 31™ AexspPpiouv 2014, TIC KATUXOTAGELS
cuvolikol swwodnuatog, petaBolaw WHilwy kedodoiwy Kol THSIRREY pOWY TNG Xphosws mow shnts
v nuepounvic auth, kabwe kot mepiindin onpovikey AoVoTIREY apxmy kol peBdbuwy kol Aoméc

enstnynuokés whnpodoples,

EuBUvn tng Awixnong yu tg Owkovolukes Karaordoels

H Swlknon £xel v euBlvn Yy thy KATapowon kol e0Aoyn Mopouolaon GUTWY TWY OLKOVO LKWV
kotaotdoewy oUpdwve e o Aebv) Mpdiuna Xpnuotoowovopikns Avadopac, dnwe autd £xouy
vwBetnBel ano v Evpwnoikn Evwon, dnwe kol v ekelves T eowtepikee Suddbec, mov n Sloiknon
kobopilel we onapoitnies, wote voo koblototon Suvomn n KOTOETION CIKOVOLUKWY KOTOOTOTEWY

amoAdaypEvioy amd ouowdn avakpifeia, mou odeiletol eite oe anatn eite o Aaboc.

EuBivn tou Eheykrr

H Swn pog euBlvn eivor v exkdpdooupe YWl el CUTWY TWY OKOVOUIKWY KoTootaoswy pe Poon
Tov EAEYYO poc.  Mevepyroopie Tov £heyyo poc oUpdwvo pe to AigBun Mpotumo EAéyyou. To
TPOTUTIC QUTG GIQITolY Vit SURRopgWvVOLnOTE e kavoves Seovioloyiac, kabBwg ko va oyediadoups
kol BlevepyoUUE Tov EAEYXD LE OKOTIO TNV oRoKTNon e0hoyng Siuadahiong yic To 0V 0L OIKOVOLUKEC

KOTooTaoeL, eivat anochhoypeves amo ouvaunbn ovoxpifew.

0 gheyyog mepihapPaver Tn Sievepyein SunSiKOOWOV YIoL TRV CUTOKTNON EASYKTIKWY TEKUNPLIOY, OXETIKO
LLE TO MOOG KOU TIC YWOTOTIOWOEL, OTI OWKOVOUIKEC Kartootdoelg. O emAeyopevec Giabikooisg
Boaoilovton oty kplon tou sheyktn nepilapPavopevng g extipnone v KvSivwy ououwsoug
ovokpifElOe TV OWKOVOULKWY ¥OTOoTaoEwWY, Tiou odeiletal eite o omdtn £te o AdBoc. Kotd
SlEvEpYELD CUTWY Twv EkTiunoEwy kwllivou, o eheyktnc efetalst T ecwrepkec Swdibec mou

OXETIOVTOL [IE TNV KOTOPTION KL E0X0YN nopouologn Twy OIKOVO LKV KOTOOTOoEWY TN ETepELn,

ETHoreC MiNOVOINIKES KOTAOTGOEIC ¥ia TI] X Q
od 17 Tavouaplou éwg 317 Aexepfolov 2014



I.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPIA KEQAAATOY ZYMMETOXON & KTHMATIKAN EYNAANATN

pE oxomo 1o oxeblaopd eheyktikmy Swbikaouby kordAAnAwy v TIC TEPLOTAGELS, arhd OXL pE oxomd
v exdpoon ywwunsg enl tng anotedeoponxkdTiTag Twy sowtepkay SuASwy e etapeioc. O
£heyxoc mephapPdavetr enfong v cfiohdynon ng kaTeAAAOTNTOC TwY ACYIDTIKMV Gpyuv Kot
pe0odwy mov ypnowonoujBnkay kow tou edhoyou Twv EXTGEWY TIOU Eywvayv and T Swoiknon,

kaBuw kol afloAdynon e oUVoAKC RapoUoioong TWY OLIKOVOULKMV KATHOTATEWY,

MoTe00UNE OTL To EAEYKTIKG TEKQPLE TIOU EXOUHE OUYKEVIPWOEL EiVaL ETUPKD Ko kardhAnho v T
Oepehingn TG EAEYKTIKG HoC yvipnc.
Tvepn

Kamd T yvoupn UG oL OUVIUPEVES OLKOVOULKEG KaTaoTdoslg mapouswifouy e0hoyo, omd kdBe
ououwbn amolpn, v owovopukn Beon tng Erawpeiacg IBG CAPITAL A.E. katd tnv 31" Askepfpiou 2014
KOL T XPNUCTOOWKOVOLLKN Trg EMLBoon Kol TIg TOUEWAKES TNC Po&g yud T xprjon mou EAnée tnv
nuepopnvle aut copgwvo pe ta AeBviy Npotuna Xpnpatootkovoiklic Avadopds, omwe autd xouv

uwebetnBel wowd tnv Eupuwnaikn Evwan.

Avadiopd eni Aldwy Nopwmy koo KovovioTikmy Qe Létwy

EnahnBetoape tn oupdwvia kol Ty ovToToiynan Tou Neplexoiévou e ExBeang Awgsipwone tou
Aownuwoy ZupPouliov pE TIC CUVNPHEVEG DIKOVOMIKES KATAOTROEL, oTa mAciow Twy opldpevw

ard o dpbpa 430 ko 37 tou KN, 2190/1920.
ABrjva, 03 louviou 2015

H Opkwtn EAEykTpia Aoyiotpa

ABovaoia lepacipionotiou

AM. E0.EA 32071

¥ Grant Thornton
An instinct for growth’

Dpeazsd Eleprily Elefortoe Ensynpfarns
Zugioon B, 1 Nadmd ddhpa
ALLTCEA VR

Erijaieg oncovouikde xaraoTdoeig yia o xoiion 10
and I7 Iavevapiou Ewg 31 Asxepfofor 2014



I.B.G. CAPITAL A.E.
ENENAYTIKH ANQNYMH ETAIPIA KEQAAAIOY ZYMMETOXON & KTHMATIKON EYNAAAATON

KATAZTAIH ZYNOAIKQN EZOAQN I'TA TH XPHEH 2014

Flowrd o Evpe Inpciwon 1/1-31/12/2014 1/1-31/12/2013
Kinchoo ey oo G.10 0,00 0,00
Koo nuwhiosay 0,00 0,00
Zdvoho EoOBwY 0,00 0,00
homnd £ooda .11 2,63 400,%
Aemoupywd EEnda 5.12 -12.654,94 -30.847,26
¥pnparooxovopsd ‘Efobo 5.13 -137.615,44 -133.886,21
Znuetc oo XpRuateosovopkd otopsh oy elkoyn atia 514 -625.011,82 -174.000,00
FEpan and ouppEToRES 5.15 0,00 25.104,00
Idvoho Aemoupyikiov egoliov [eEoliny -775.519,57 -303.228,56
Kipdn/Znmis ypRoewg -775.519,57 -303.228,56
mapog Coodinpomog 0,00 -1.384,44
KaBapd Kipdoc neptddou peTd popmv (A) -775.519,57 -304.613,00
7 onoTipnong oy e0Aoyn obia enevbloeay XANN 0,00 0,00
@dpos Enediparo 0,00 0,00
Aoind cuverikd £aoda J (EEoda) peTd and popoug (B) 0,00 0,00
TUYREVT piaT Ixa cuvolikd éoolia [ (EEodao) pera and wdpouc (AY+(B) -775.519,57 -304.613,00
OF EFTTLVETTONEVES G RSN amoTEAGEY QVENGOTIOTTO HEDOT OUTEY TRV ROVOLINGY KOTOOTH0SY
1
ETrioieg oikovoLnKes mmc_miraerg yia Ty xorjan

amg 1! Taveuvapiow Ewg 317 Aexepfpiov 2014
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I.B.G. CAPITAL A.E.

EMENAYTIKH ANQNYMH ETAIPTA KEGAAATOY TYMMETOXON B KTHMATIKON EYNAAAATRIN

KATAITAZH OIKONOMIKHE QEXHE I'TA TH XPHZIH 2014

Momg e Eliad

ENEPIHTIKO

Mn kukAo@opolV EVERYNTIRG
EvipaTes AKNMITOnoNosy

fuho orofein EvEpynmEa)

Ensvlos oF ouvBelzpiver enyephong

Xpnparoomovopkd oroel Sobopn npog nadngom

Avafahhdpevi popohoyied anafmon
KukAopopolv EVERYRTIKG
AoinEg ANOmITEs

Topsikd Srubtopn ko oodlivaya

EZdvoho EVEPYNTIKOD

IATA KEQAMAIA

MeToymd KEpahan

Aoind anoBegaTikg

AGavEpnTa kipdn/Tvoowpeupives s
Zovoho idlov kegpalainy

¥NOXPENIETE

BpaxunpdBeoped unoypefioag
BpayunpdBeopeg Tpanslikis unoy peioes
YNoy PEMOEK QN Opous Kal T
TpopnBzuTee kol AnEc Unoy PEGTER
ZUVOAD UNOYpPEDOELY

Eovoho iGiny HEQOATHIV KUl UNOYPERTENV

Enpelnon

al
L
5.3
5.9

5.5

5.6
5.7

5.8

5.9
59
5.0

31n Ackepfipiou 3in .ﬁEKE_pl]pE

2014 2013

0,01 0,01

0,02 0,02
605.962,15 724.220,00
2.086.184,19 2.373.249,06
2.692.446,37 3.097.469,09
9.730,44 0,00
399.242,95 331.378,27
4.112,68 4.880,88
403,355,83 336.259,15
3.105.532,64 3.433.728,24

5.247.780,00

1.467.500,00

O EMCUATIITELREVEL, ETUISIICET aROTEACLY Gvindanoomo HESGS ouTal TV GIROVOLIKGNY RUTUoTdoemy

Erriaies oikovoLikie KaTaoTaoeIC yia T Yoo
and 17 Iavovapiou fwg 317 Acwepfoloy 2014

747.950,00 747.950,00

o ~3.244.587,40 -2.437,225,25
2.751.132,54 -221.775,25
349,465,880 3.650.404,00

0,00 1.384,44

4.914,30 3.715,05
354.400,10 3.655.503,49
3.105.532,64 3.433.728,24

12



I.B.G. CAPITAL A.E.

EMENAYTIKH ANONYMH ETAIPIA KEQAAAIOY ZYMMETOXIN & KTHMATIKON ZYNAAAATON

KATAXTAYH METABOAHE IAION KE®QANAION I'IA TH XPHEH 2014

Momoyod Ao AmomrkfopoTa
KEphkoo auddipaned 2 WEOW Ffiakis

Momd or Frpds

Yo xatd Ty g lavowrapiou 200, odppera p s AMXKA 1. 45T.500,00 TAT.950.00 =2 ASZEAZ 25 20837, TH
Ao [EragT ol koplaion

EE0B Ol e i 00 KEFalaii =
fewnfakdogren gopahaya e russ eEBGe GUERDIE poeEeod kapaieii

Evwvobhoyis pe WoeTTeg . .
Knfmna Amrore koo Mepedfoe G131 20042 (304.613,00)  {3D4.6143,000
Ao G okl £Fo0a

Awodnnmd Biheyn: Afins fomorpnang Amf. Mpog MaAnan)

Sipog AT olpanmily Bikoeng Alieg -
Yoo vos [wy Kegadolow kotd Ty 3in Aexeppploe 2513 1.457.500,00 TAT.850,00 (2,437, 225,258)  [¥E0.775,15)
Wadhamm gard my i lovouspine 2014, odrpunea pe o AT 1467 500,00 TATS50.00 243723525 (220.TFLZD)
AR peemgnend crpelaiog Z.TE0 25000 ATEO.ZE0 0D
Fioho minmpy prrmperd wnguakome {41.553,08) [41.583,048)
Aol Aouren popohoyin e e EEOTwA GUENENT IGO0 REPIAai 8.730.44 B.FI0,44
Evved bayic priSioenfirg ATE0 ZED00 {31.852,64] 374842738
Kofiapd AwnschEnponn MepaSen 000 311202044 (FT5.51857) (77551850
Ao suvekixd foobo

Amcfrpamot Fikayng Afing (ammipnang Acd Mpog Mukreag)

Papor AmcSopemeiz Ridoyne Afi .

¥ o Tooy by Kepohohey ward my 340 Arerpipioo 2014 5.247.780,00 TAT L5000 [3.244 E97 406} 27613284
(N EOUVONTOLEVES CMUETITE o EA00Y OVadaiIaoTo LEDoT aUIEV TEH tRsOvoLiRaY KOrao rdosiy
ETfjores aixovelnKES KaTOOTOOEIS Yia 1] Yofon 13

ard 1% Teveuvaplou fag 317 Ackepfpion 2014



I.B.G, CAPITAL A.E.

EMENAYTIKH ANONYMH ETAIPIA KEQAAAIOY EYMMETOXON & KTHMATIKGN EYNAAAATON

KATAXITAYH TAMEIAKQN POON I'A TH XPHZH 2014

Topeiokéc pode and Aairoupyikis SpuoTnpdTTES

REPGR/Znides 1po gdpuy

Magor | Melow ipoooppoyie yi:

Anoafitocs;

MpoRALyk; onopri e AN gpeoy plgpoy

Ancvehfopora (fooba, Eoba, KEpDR ko [NPIES) EncvBUTIKGEG SRaaTnRKTITe;
Hpetonkoi 7o & ouvagpn £Eoba

MerTofokeg Keqohaiou kivijong

{AGEnun)fugikeon anammocwy

{Mehwon}foltnon unoypedoray (mhny Tponsliv)

Pt

XpemoTeool TOKo! kol ouvagn Eodo xorafAnEva

Kumudhnuévaor (popol

Edvoho ewcpotv § (expoov) and Aeiroupyikéc SpoornpidrnTes (a)
Tapemkes poic and eneviuTikEg SpagrnpmdTyres

AnNGETIoT ouVBCHE RN ETOEMN KOF ADINGY ENEVEONmY

Tl FIOER, ¥ ENPaToOKoVO] KGN OTasEi Y evepynmad AT

Enompopd pETey Kol KRpohaion MVBEDELEVOY STOIpIN

Mzpiopora ekmpay DEvTa

Ifvoho ToOpEKRY polv and enevaurikée Spoor npotnreg (B)
TaypeloKE poEc and ¥prpaTodoTikés Spaor NpoTHTES

Eimpafel; and ekdo8iyv o [ ovoangBivia Sven

‘Efnfia AMEK

Edvodo TOpSaKav pedv and ypopatodot ke SpooTnmoTnTeg (v)

KaBapn (pelwon) [ adEnon ora Tapemea SioBimpa ko woobivopa
Topewkd Sialiopa ko wodivapa Evapin xpiong
Topewkd Siadiompa ko wodivapa AREng xpiong

31" AcwepBplou

2014

{775.519,57)

625.015,82
137.615,44

{67.804,69)
{185,19)

(137.615,44)

31n AexepPpiov

2013
(303.228,56)

174,000, 00
(25.104,00)
133.886,21

(259.573,35)
271,18

(133.886,21)

{218.557,62)

(413.634,73)

OF ENTUVEN N FLEVED DjpiEiadorers croTEAoU OVaMaaITaaTo JERT GUTEV TV aikeVaisayY karaorddsay

ETHoNEG OIKOVOLIRES ROTOOTATEN Yia T ¥pian
amg I Tavovaplou dwe 317 dexcpfoiov 2014

{212.989,10) (140, 880, 00)
= 25.104,00

{219.989,10) {415.776,00)
470.361,80 834, 187,84

{11.583,08) :

437.778,72 §34.187.84
{768,00) 4,777,111
4.880,88 103,77
411288 4,880,858
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I.B.G. CAPITAL A.E.
EMENAYTIKH ANGNYMH ETAIPIA KEDAAAIOY ZYMMETOXGN & KTHMATIKON ZYNAAAAMGN

IHMEIQFEIY ENI TON OTKONOMIKON KATAXTAXEQN

1. NAnpogopieg yia Tnv ETaipia

1.1  Tevikég MAnpotpopieg

H idpuon Tng «1.B.G. CAPITAL A.E.» (n «ETaipia=) £yive pe Triv un’ apibpd 3110/21.2.2001 npdEn Tou
FupPohaioypdmou Neipaid Baoihakn K. ZTEgavou . To KATAGOTATIKO TNG ETaIpIac cuvTayBnke
olpgpova pe Tic dlatatec Tou KN, 2120/20 dnwc oy 0, Ue Tnv enmvupia «EMENAYTIKH ANGNYMH
ETAIPEIA KEDAAAIODY, ZYMMETONON KAT KTHMATIKON ZYNAAAAT TN .

Tnv 18-04-2001 kataxwphi@nke oto MnTpwo AwvevOpwy  Etaipeiov  pe apiBud  Mntpmou
48793/01/B/01/257 (1o onoio dAafe oe 48793/01AT/B/01/228/02 drav i Etaipia ahhale £5pa kal
undyBrge oTov TopEa Avatoherde ABhvac tnc Nopopyioc ABnvav ) nepihqun Tou onoiou
dnpogielTnKE 0T 2248-19,04.2001 Tebyog AE ko ENE 1rg Epnpepidog Trig KuBépvnonc.

Anc v iBpuon NG ETaipiac Ewc ofpEpa £Youv NpaypatonomBel pia Osipd TPONONOIOEWY TOU
kaTaoTaTikold TR pe addayée ornv édpa, T olvBeon AloiknTikol ZupPoukiou kal Tou peToyikol Thc

kepakaiou kol Tav Aoinay dpBpwy Tou kaTaoTaTikol,

ZOppmva Je To TEASUTaID KudikonomnpEve katooTamke ‘Edpa Tng Evaipiag £xe1 omoTel o Anpog
Apapougiou kal ) diEGBuvan TG eival A. Knmigiag 10 — 151 25 Mapoloi (TnA. 210 8171953). H
Eraipla pnopel va i8plos unokataoTAPaTa 1 dhha ypageia o8 onoadinoTe noAn g EAAGBac f Tou
ebwTepikol. Q1 0pol iBpuong, CuykpaTNONS KOl ACiToupyios Twy UNOKOTAOTHUOTWY Kol Twy yoapeiuy

xoBopifovral ka8 opd pe andipacn Tou AknTikol Zupfoukiou.

H diapkeia T ETaipiac opideTar yia neviivta (50) £1n) kan apyilel and TV katayapnaon oto MnTpoo
A.E. and v appodia nonTelouoa apyr Thc AIOIKNTIKIC anomact)|c yia Ty napoyn adeac ouaTaonc
Tne napoloac Evaipioc kar Trv éykplan Tou kaTaoraTikol THC KAl Afyel Tav avrioroiyn nuepodnvia
Tou, Tou £roug 2051. H Siapkeia g pnogel va napataBel pe andwaaon tng Tevikng Zuvekeuons Twv
HETOX@V TG

METoyoc TG eTalpeiag kata Tnv 31/12/2014 sivar ny EnevBumikry Tpanslo EAMGOoC ALE. (pEhog Tou
Opidou Thc Adikic Tpanefac) pe nogooTd 100,00%.

O OIKOVOIKES KATAOTATEIC YIQ THV ¥pnan nou einte v 317 Askspfpiou 2014 (cupnepihapBavovrac
TO GUYKPITIKA OToiEla yia ThY ¥phon nou eAnge Tnv 31n Askepfpiou 2013) eykpifnkav and To AL
oTic 30 AnpiMou 2015 kal undkelvTal OTHY OPIOTIKA EYKPIOT TNC TakTIKAS TEVIKAC ZUVEAEUGTC Toov

MeToywv.

Errianes oiovopinés Karaardaeis yie v Xoreon 15
arg 17 Tavevapiow emg 317 Aexepfipior 2014
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EMEMNAYTIKH ANINYMH ETAIPIA KEPAAAIOY EYMMETOXON & KTHMATIKON ZYNAANATON

1.2 @Uon ApaoTnploTATOV

Me paor To Teheurtaio Kedikonompive KatagraTixkd T1ig, oronog TG eTaipiac ival :

1. H ouppsroxn oz und idpuor, 1 Ndn WIOTAUEVEC, 1| oUOTABNOOPEVES ETOIpsisc,
OnoIoodnNnoTE VOIKAG POppG Kal ETaipiKol TUnou, npedandc f alhoBanic, kar n KaToyn
HETOXMV OMMOY ETTIPEIGV EICNYHEVIV, EiTE pin sionypévov OF opyavapives kepahalayopec,
10iG Be OF QVOIVULIEG ETAIPEIES KOl ETaIpEieg NepopIopEvng sUBlVNG nou BpagThplonoioUvTal
oTov ¥pnpatooikovopikd Topta ko Tov Topga uynAng Texvoloyiac.

2. H ouppeToyn o dkkeg sTaipsieg 1) N iBpuon GAGY ETAIDEIDY, oNoIBOOANOTE pop@nc, Nou
Do emidunkouv idio 1 napeppepr) 1) diIGPopo Okond, onwe evdekTIG ETAIPEEG ENEVOUTIKEG,
xapropuiakiou, AEAAK, ENEY, Tpanelkav SiapecoaPnoswy, npow0fosws £nsvOUTIKMY
NPoIOVTEY, TEXVIKES, EUNOPIKES, KATOOKEUAOTIKES KAN.

3. H ibpuon 1 n avTinpooGnEuon NapapTNRATEV ] UNOKOTOOTNEATOY onoudinoTeE oThy
Elditia £ omo eEWTEMKD.

4, H ofiohoynon ensvduTikioy NPOTACEWY, 1) EKNOVION peAeTaw kat avadloewv eni OspaTuv
TOU ¥PNHOTOOIKOVOLIKOU TOPEG 1) QQOPWOGV TV opyavwon ENEpnoswy, 1 OWyeipion
enevOuTIKLV NpoypappdTey (project finance), n Sioiknon kol Soxsipion enEIPHoEOY, 0
ayopd nwhnon, Siayeipion kar ev yivel skperdMeuan akviTov, n Sipeliviion, pehfTn,
enekepyacio kal oUYTOVIOUOS TG ayopag, NWANGNG CUYXMVEUONS, SIGCNACHC KAl andoyionc
EniyEipiocwy, Onweg kal N oUvToEn PEAETGV KOl Eyypa@omv nou anaitolvTar yig Toug
naopanave okonols we Kal 1 GoKNan CUVOQQV [IE auTés SpaaTrpioTiTwy.

5. Eniong o oxondg exkTeiveral kal o SuvatdThTa TG ouvepyaoiag pe GAAES ENIKEIPOEIC
MU 40UV OPOIO 1) NAPERgpERT) HE QUTH oxond Onwe Kal aTr} SuvaTOTITA Va avTINpOTGNEDE],
VO NPaKTopelsl, va GUUPETEXE O TETOlEG EmiXEIpliosig, va 15plsl BuvaTpikee eTalpeiee oy
EhGba kal oTo sETERIKG, VO ONOKTA KOl va QoKel T Dloiknon kal diayeipion eniyaiphoswy
nou emdiwWKOUY MNOpEPgERES okonoUg, kaBmg Kal va  napaywpsl TR ¥pron  Tov
EYKATOOTATEMV TG Kai TiG UNNPECIES TOU NPOSHNIKOU TNE OF TpiToUE.

6. H ouppeToxn o nAong GUOEWE ENEVOUTIKA NpoypdppaTa.

H eioaywyn xai epappoyn Teyvoyvwoidg, oxemikng pe TV iSpuon, opyavamon Koi
AEITOUPYIQ EMIXEIPNHATIKAV [) OIKOVORIKGY povadumy.

B. 'Oha Ta aveTERE eniTpénovTal ptoa oTa nAgioa TG Keilievng vopoBeaiac,

2, Baon ouppopYPWOoNGg

2.1  MAaioio oOvTaEng oIKOVORIKOY KOTAOTACEDV

O1 owovopikée, kataotacer, T Etaipiog g 31 Askepfpiou 2014 nou kohonTouv v xpron 2014

Eppavitoval oTIG EVONOIRUEVEG oIKOVOIKEG KaTaoTAoEG Tou Opilou Tng Adikfe Tpénelae, £xouv
ETHanes orxovoLiKkes kaTaoTaoers Yo T Xodorn 16
ano I7 Tavovapiow ewg 317 Aexspfoiow 2014
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ouvTayBel olppova pe Ta Ay Npotuno Xpnpatooikovopikis Avapopas (ANXA) nou eykpiBnrav
and 1o Zupfolhio AlEBvav AoyioTikoy MpoTonmy kal £xouy vioBeTnBel and v Eupwndikn Evaaon
(EE) kan eiIkOTEQD PE Ta NpOTUNG Kal SIEpUNVEIEC nou givar og 10 1] Exouy £xkdoBel ka sqpappooBsi

NpEOWPa KaTtd TNV AUEPOUNVIa GUVTAENS TV OIKOVOLIKGV KATAOTATEMV.

2,2  Bdon nopoudgiaonc Kal EMPETPRONG

H Baon napouoioong ToV OIKOVOPIKWY KaTaoTagewy Tng ETaipioc eival auth) Tng «ouvexifopevng
dpagTnmoTnTace (going concern).
Avapopikd oty pnTpEik eTaipeia Ty Enevdumikn Tpanea EAMadoc exgpdlerar n Pefadtnra 611 Ba

ouveyioe! va oTnpilEl TV ETQIPEID NOPEXOVTAG PEUSTOTNTA OTNY £TQIEia OnoTE ival avaykaio.

O oovopikés katagracci TG ETaipiag éxouv ouvTtayBel pe Baon Tnv apyf TOU I0TOPIKOU KOOTOUG

EKTOC and Ta YpnpaTooikovopika atoixeia diaBioipa npoc nwAnon nou anoTigolvral oe e0Aoyn afia.

2.3 Aswmoupyikd vopiopa Kal voUIopa napousiaong

O Oikovopikéc Kartaordosic napoucialovral oe Eupm, nou eivalr To vOpiopa Aermoupyiag kai

napougiaanc Tng Eraipiac.
2.4  EKTIPfOEIC Kal napadoyég

H alvratn Tov olKoVOIKGY KaTaoTAaoEmV TOjKpmva P Ta ANLXA. anaitel Tr) DIEVEPYEID EXTIRNTEWY
ka1 vioBETnon napadoyiv and T Alciknon, ol onoieg SUvavTal va ENNPEACOUV THY EQAPHOYI TOV
AOYIOTIKGMY apxdv ka1 Ta AoyIoTiKG UNOAOING TLV NEPIOUTIAKONV OTOIXEIWY KAl UNOXPENCENV, KaBag
£niong ko1 Ta Nooa Twv E00diov kal eE03wy. Ta npaypaTikg anoteheopaTa evatyeTal va Siagpepouy
and TIC AVTEP® EKTIUNOEIC.

01 EKTIPAOEIC KAl Ol OYETIKEC unoBEoaig enaveleTalovTal OF TaKTA ¥povika diaoThpoTa, Anokhiosig Tuv
hoyigTikiv EkTIUnoEny avayvwpifovtal TV nepiodo kata Tnv onoia enaveteralovTal epdoov
apopolv povo TRV TpExouoa nepiodo f av ampopoly kai TG PEANOVTIKEC NEPIOBOUC, oI anokAIoEIg

EMPEAZOUV TNV TPEXOUTO KOl PEAMDVTIKES NEPIOBOUC,.
3. Baoikig AoyioTikeg ApxEg

Ma TRV CUVTOEN TwWV ETHOIWY CIKOVORIKWY kaTaoTagewv Tng 31/12/2014 &xouv Tnpnbei ol Paoikeg

AOVIOTIKEC apyEC nou akohouBnBnkav kal oTnv nponyoUyevn xprion 2013.

O1 MOMTIKEG NOU gvapepovTal nopakaTe &youyv epappooBel pe ouvéneia o dhee Tic nepiddous nou

napoucialovTal.

D1 AoyioTikeg apxic Boos Twy onolwy oUVTOOOOVTAl OF TUVNPPEVES OIKOVOUIKES KOTAOTACEIC KAl TIC

onoleg ougTnuaTika spappdis n Erapia eival o okdAouBeg:

EFfioies oIKoVoIKes RaTaoTAOEI Via T Xoran 17
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EMENAYTIKH ANGNYMH ETAIPIA KEQAAAIOY EYMMETOXON & KTHMATIKON IYNAAAATQN

3.1  Ned npoéTUNG, TPONONOINUEIS NPOTUNWY KOl SIEPUNVEIES

A. Néa npoTuna, Mieppnveiss, AvaBewpoeig kol TpononoIfoeig u@IoTapevmy MpoTinmy

T onoia £xouv T8I o 10¥0 kol £xouy wIoBeTNBEl and Thv Eup@ndikf Eveon

C1 ardhouBee Tpononomoeig ko Aisppnveisg Ty ANXA exdoBnkav and To Zupfodiio MAebviv
hoyiemikwy Npotinwy (IASB), £youv uioBeTnBel and Trv Eupwmndikn ‘Evwon kal 1 epappoyn Toug

elval unoypewTiki) and Tov 01/01/2014 1 peTayevEoTEDa.

= ANXA 10 «Evonoinyéveg Oovopikés Karaordosics, ANXA 11 «Zyfpata Ynd Kowd ‘Eheyyos
(Joint Arrangements), AMXA 12 «[vooTonoifoeg Zuppetoyv o GMeg OvToTnTEG:, AAN 27
«ATopikeG Oikovopiké Kataordoeig» kar AN 28 «Ensvdioeic o Zuyyevelc kal Kovonpatlecs
(epappoleran yio eThioiEg AoyioTikeg nepodoug nou Eekivoly Thv 1) PeTd trv 01/01/2014)

Tov Mdio Tou 2011 to IASB eEtdwos Tpio vea MpdTuna kar ouyKEKMUEVa Ta ANXA 10, ANXA 11 ko
AMXA 12, To ANXA 10 «Evonoinpévec OiKovopIkES KOTOOTAOEIC: avagpéps £va povrého evonoineng
nou kaBopifs Tov Ehzyyo we TN Bdon via Tnv evonoinon oAwv Tawv TUnmv eniyeiproswy. To AMXA 10
avrikaliora 1o AN 27 «Evonoinpéves kai ATopikeég Qikovopikés Kataotdosic» kar Tnv MEA 12
«Evonoinon — Owkovopikeg Movadeg Eibikol Zxonols. To AIMXA 11 «Zyfpata Yno Kowd 'Eheyyos
xaBopilel TG apyég avagopikd TV ¥PNEATOOIKOVOIKRA NANPOPOPNOT TV MEADY NOU CUHHETEXOUY OF
evav Kowd Aakavoviopo (Joint Arrangement). To AMXA 11 avrikaBioTd To AAN 31 «Zuppetoyéc o
Kowonpagiegs kar T MEA 13 «And Kool Eieyyopievec Oikovolikéc Movadec — Mn Nopopatikéc
Tuveiopopeg and Mzin piog Kowvonpofiogs. To AMXA 12 «Mvworonoimosig ZUPPETOXOV OF OMEC
OvTOTNTEG® OUVEVIDVEL, EUNMOUTICEl kal ovrikaBioTd TIC onamigsi yVWOTONOIOE@Y yia  TIC
BuyoTpikég, TIG and Kool EeleyyOPEVES ENKEIPNOEIS, TIG GUYYEVEIS EMINEIPNOEIC Kal TIC PN
EVOMOIOUNEVEG ENIXEIPNOEIC. N ouvEnea Twv avwTepw vewy Mpotinmy, To IASE eféduoe enione To
Tpononolnpéve AAT 27 pe titho AAM 27 «ATopikeg OikovolikEC KOTAOTATEICH Kal TO Tpononoinuivo
AAM 28 pe Titho AAN 28 «EnsvBuosig of Zuyyeveic kal KowvonpaBiecs. Ta npotuno Sev £xouv

£nidpaon oTig ETAIPKES OIKovoiKeg KOTAOTAgEIL.

« Odnyog Metafiaong: Evonompéves Oikovopikeg Kataotdoeig, Zxnpata Yno Kowd ‘Eheyyo,
MiooTonoINgEslg ZUPPETOXMV OF aMhec OvtoTnTeg (Tpononaifoaic ota AMXA 10, AMNXA 11 km
ANXA 12) (epappdlerar yia emoeg AoyioTikés nepddoug nmou Egrivolv Tnv N PETa TV
01/01/2014)

Tov Totwvio Tou 2012, To IASB npogPn oty ev Adyw £xdoon n onoia nopexs! SisUKPIVIOEIS avapopika
pe TIg petafomikég Siatakeic Tou AMXA 10, O Tpononomosic napExouv EminAsov npooBeTeg
disukoAUvOEIg KOTA THV PeTaBach ota AMXA 10, AMXA 11 ka AMXA 12 peiivovTag TIC anaimioEl
nopoyG NPOCApUCOUEVOV OUYKPITIKGY nAnpogopity povo katd TV NPoNyoUpEV OUYKPITIKG

nepiofo. EminAfov, ova@opika PE TIC YVWOTONOINOEIS YIO N EVONOIOUUEVES ENEIPROEE, o

ETIjoTeg orkovoLIKeS KOTOOTOTENG yid Ti) Yoijon N 18
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EMNENAYTIKH ANONYMH ETAIPIA KEQAAATOY IYMMETOXGN & KTHMATIKON EYNAAAATTN
TpOnoNoINoES apaipoly Ty anaiTnon nopouciagng ouykpmknc nhnpopopnonc. O TRONONoINTES

dev £youy Enibpaan oTig eTaipikes Owovopikes Kataoraosic,

*  Ensviumikeg OvrotnTeg (Tpononoinosig ota AMKA 10, ANXA 12 KAL AAN 27) (spappoleTar yia
ETAGIEG AOYIOTIKES NEpIGGoUC nou Eekivoly Ty 1) peTd Ty 01/01/2014)

Tov OxTafpio Tou 2012, To 1ASBE nposfn otnv &kboon Tpononofjoswy ora ANXA 10, AMNXA 12 km
AAN 27. O1 TpononolNOEIC £XOUV EQApPHOYR OTHV KaThyopia «EnevduTikéc OvroTnTecs. To IASB
¥pnoldonoigl Tov 6po «EneviuTikéC OVTOTNTEC» yia va avagepBel oc doec dpaoTnpionoolvral
anokhelomikd oy enéviuon kegahaiwy yia Tic anodoosg and TRV unzpaia Tou ksqpohoioy, yig
eigodnua and snsvdugsg N ke Ta duo. O ensvBuTikes ovToTnTES Ba npenel va abiohoyolyv Tnv
anodoon Twv enevOUoE@v Toug pe Bdon thv edhoyn ofia. ZTnv ev Adyw katnyopia pnopolv va
oupnepihn@Boly eTaipiec IDIWTIKOY ENEVOUTIKOV Ke@ohainy, opyaviopol diaxsipions eneviuTikihv
kepohaioy, WimTikd ouvraBiodorikd Tapeio, kpamikd enevBuTikd kepdhol kal AoINd ENevAUTIKG
keahawa. Opiletol, wg £Eaipson omig anaimioeig Tou AMXA 10 oyxemik@ pe v evonoinon, oT o
enevBUTIKES ovTOTNTEC Bo  emipeTpolv  Ouykekpipeve: Buyatpikec oTnv elhoyn afia  péom
anotehecpaTov km Oev Ba T evonoioly, nopaBETovTac TIC anapaiThTEC yvwoTonoosic. Ot

Tpononooec dev éxouv enidpacn oTiC eTaipikE; Olkovallikes KaTaoTageic.

« Tpononomosk, oto AAT 32 «Xpnporooikovolika Méoa: Mapouolaon» -  Zupyngiopog
YPNUOTOOIKOVOUIKGY  OTOIKEIY  TOU  evepynTiKOU KOl XPrUOTOOIKOVOLIKGY  UNOXPEWOSY

(epappdieTal yio eTAoES Aoyiomikeg nepiodous nou Eexivolv Trv 1} peTa Ty 01/01/2014)

Tov AcképPpio Tou 2011, To IASB npoéBn otnv £xkdoon Tpononomoswy Tou AAM 32
«XpnpoTtooovopikd Méoa: Mopouciaon» NPOKEINEVOU va NApOoyXEl DIEUKPIVICEIC OYETIKG E TIC
anaitgsl; Tou MpoTUnou yia T MEPINTWOEIC TULYIKMCH0U YPNUGTOCIKOVOUIKMYV OTOIEImY Tou
EVEPYNTIKOU KOl ¥prUOTOOIKOVOIKMY  UNOYpEmoswyY oty Kotdotaor Owovopikhc Séone. On

Tpononoifoeic 8ev éxouv enidpacn omic eTaipikée Olkovoplikéc KataoTaosis,

s  Tpononoinon aro AAT 36 «Meiwan tne ABlac Zroweiwy Tou Evepynmikol» - MvisoTonoinoeg yig
To Avakthompo Mood Mn-KpnpoTtooikovopikoy ZTolkeiooy Tou Evepyrnmikol (sqpopupdlstal yia

eTnoieg AoyioTikeg nepiodou now Egxivoly T 1} pera v 01/01/2014)

Tov Méin Tou 2013, o TASE npotfn arnv £kdoon Tponanoinong nEpiopIcPEvoy cronoy ora AAM 36
«Meiwon g Aglag Ztoixsiwv Tou Evepynmikots. H nopoloa Tpononginon opilel 11§ yWwWOTONONOES
nou Bo npEnEl vao NPGYPOTONOIOUVTOl QVOMOPIKG PE TO QVOKTOINO Nood evdg oToiKEiou Tou
EVEQYNTIKOU Mo £xE1 unooTsl pelwan Tng atiag Tou, £av autd To nood Paciletal otnv 0hoyn afia

Leiov Ta KOOTI N@ANoNg. H Tpononoinon dev £xel EniGpact) oTIC ETAIPIKEC OIKOVOUIKES KATAOTAOEIC.

ETfjaieg oo vVoLIKe KaTaoTdoers yia T yarnor o 19
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s Tpononowoel, oto AAT 39 «Xpnuotoowovopwa Migo: Avoyvapion kal Anotiunons -
AVTIKOTAOTOON napaywymy kal avaotohn Tng AoyioTikng ovnigrabdpong (spappoleTal yia £T10IEC
Aoyiomikic nepiodoug nou Exkvolv Tnv 1 PETA Trv 01/01/2014)

Tov Iolvio Tou 2013, To IASE npoiPn oty £x300n TRONONOINOSWY NEPIOPICPEVOU TKOMOU aTo AAN
39 «Xpnporoowovopika Meoo: Avayvopion kal AnoTipnone. O OTOXOC TV  MPOTEVOPEVMV
Tpononomeswy sival n eigaywyn piag efaipeong neplopiopevou gronol, ava@opikd Pe Thv avaoTohn
NG AOYIOTIKAG QVTIOTABIIGNS, CUPWVA LIE TIC apyeC Tou AAM 39. Zuykekpipéva, epdoov nhngolvTal
OUYKEKPIPEVES MpolinoBEceig, npoTeivetal pia efaipeon drav o avmicupBoAAdpsvog svog NApayayou
nou £ye1 npoodioploTel v péoo avrioTaBuiong, avnikalioTatar ano dvav kipio avicupBalhopevo, @
anoTEAEopa akhaywy O vopous ) kavoviopous, ZxsTikn faipson Ba nemhapfaveral kal oo AMXA 9

«¥pnpaTooikovopikd Miga=, O Tponononosg Gev £xouv ENIDPACT OTIC ETAIpIKES Qikovopikée,

«  EAAMXA 21 «Eggpopis (Levies)» (spappioyn) yia TiIC £TAMEC NEpIGdOUC NoU Eekivolv Triv 1] peTd
v 01/01/2014)

Tov Maio Tou 2013, To TASB nposfn atnv £xdoon Tng EAANXA 21. H Aeppnvein anooa@nvider noTe
(a eTaipeia Ba npensl va avayvioploe THY unoypemaon yia Tnyv katafoln sio@opac nou &xer emBAnds
and To kpatoc, oTic QIKOVORIKES Trc Kataotaosic. To EAAMXA 21 sivar pia Sispunveia Tou AAN 37
«MpoPhéweic, Evdeydpeveg Ynoypemosid, kal Evieyopeva Itoysia Tou EvepynmikoU». To AAM 37 Bérel
Ta KPITHRIA yia TV avayvopion piug unoxpéwong, £va €K Twv onoiwv gival n napoloa dEopevon nou
npoxUnTel and yeyovos Tou napeAlovTog, yvwoTo W SEGUEUTIKO YEYOvVOS. H BiEppnveia avamEpel aTi
TO SEOPEUTIKO YEYOVOS Nou SnUIoUpyEl TNV UNOYpEWSH yia Thv katafoAn Tnc elogopdc sivai n
EVEPYEIO NOU NEQIYPAMETAl OTH OXETIKN vopoBeoia kol ) onola engéps Trv nAnpuwpr TS SIGPopac,
01 TROMONOINTEIC BEV EXOUV ENIDPAON] OTIC ETalpikéc Oovopikéc Kataotdosic.

B. Nea nporuna, Aieppnveisg, AvaBewpiosig Kal TPONONOIROEIS UPIoTAPEVV MpoTinmy

Ta oneia Sev £xouv TeBEi o€ 10¥U 1 Bev £xouv eykpiBei ano Tnv Eupwnaikn ‘Evaon

Ta oxohouBa vea MpoTtuna kol AvaBswpnosg Npotinoy ahhd kal o akohouBeg MEppnveiee yia To
unapyovta MpdTuna, £xouv SnuooieuBsl alha eite Bev Exouv akopn TeBel oc oyl gite dev Exouv

eyxpbei and Tnv Euponaikn) "Eveon. Zuykekpipéva:

»  AMXA 9 «XpnuaToowovopikG Meoa» (spappioyl yia TiIC ETAMIEC NepIodouc nou Eexvoly TNy 1)
peTa v 01/01/2018)

Tov TIodkhio Tou 2014 7o TASB eE£Swos Tnv TeAkN £xDoon Tou ANKA 9, O1 PEATIOOEIC NoU ENEQEPE TO
VED APATUND Qipopouy Trv UnapEne evag Aoyikol PovTEROU YIa Tiv TaGvounon kai Trv enipétpnan,
£va EVIGIO NPOVOTTIKO POVTEAD VIO avapsvopeves {NEC and anopsinmon xal enigng g ouoiaomika

avapop@WPEY NPOCEYYISN Yia TNV AoyIoTIKS avTioTaBpione. H Evaipeia Ba skevhosr Tv eninTwan

Erjoneg otkovouinéds karaordoerg }rihr %}r Xonjon - 0
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OMov TWY NOpanave oTi; eTaIPIKEG Clkovopikeg Katdordosig, av kai Bev avapéveTal va £xgl kapia. Ta

avaTEpw Dev Exouv UInBeTNBEl and Tnv Eupwnaikn Evwan.

+  ANXA 14 «MeToPaTikoi hoyapiaopol PuBpidpevav ApaonpioTiimwve ( epaployi] yia TIC ETHOIES
nepiBouc nou Eexivoly TV 1) gerd tnv 01/01/2016)

Tov Iavouapio Tou 2014, fédmoe éva vio npotung, To AMNXA 14, ZToyoc Tou evdidpeoou autol
npoTUnou Eival 1 evioyuon TG CuYKMICIPOTITAG TOW XPNHOTODIKOVOUIKMY GVapOopmY TV ETAIPEILV
nou £youv puBpifopeves SpacTnpIOTNTEG. 8 NOANEG ¥MPEC UNApyouy kAGlol nou undkevTal o= EIdiIKN
puBmon, glppuwva pe TRV onoia o1 KUPEPVNTIKEG apyéc puBpilouy Trv napox Kol TNV TIROAGYNGN
TV QUYKEKpIpEVIOY TUNWY SpacgThploTiTey aikovopikng ovrotTag. . H Etaipeia 8o efethos Thv
eninTwon ohov TV Nnopandve oric eTaipikeg Okovopikes KaTaoTaoel, av kal Hev avapévetal va Exen

kapia. To averépw dev £xouv wioBetnlzi and Ty Eupwnaikr) 'Evaory.

» AMXA 15 «'Ecoda and ZupPdosig pe Nehdrece (e@appoleral yia eTigieg nepidouc nou Eexivolv
Tnv 1 pera v 01/01/2017)

Tov Maio Tou 2014 To TASB £EESwos £va vEo npdTuno, To AMXA 15. To ev Adyw npoTUnD Eival
MATPWG EVOPPOVITHEVD JIE TIC ANAITNOEIC OToV apopd TNV avayvibpan Twv £00dwv TO00 KaTw and
I apyé Taw AMXA oco kai Tew Apepikdvikwy hoyioTikiv apxwy (US GAAP). To véo npdTuno
EpYETOl Va avTIKaTaoThoel To AAMN 18 ‘Ecoda, AAN 11 Kotaokeuaomikéc OUPPHOEC Kol KAMOIEC
Bieppnveieg nou eival oxenildpeveg pe Ta £ooda, . H Etaipeio Ba eferaosl T eninTwmon ohwv Twv
napanavie o staipikes Oikovopikes KataoTaosic, av kal dev avapéveral va £xa kapia. Ta avioTépn

dev youv wieBeTnBei and Trv Eupwnaikn ‘Evian.

«  Emoieg BeAnimozig MpoTinmy Kikhog 2010-2012 (yia ethoieg hoyiomikég nepiodoug nou Eexvoly
™V 1 peta v 01/07/2014)

To IASB npoxwpnos Tov Askipfpio Tou 2013 omnv éxkdoon «Erfoec Bednimosic Tov ABviv
MpotUnwy Xpniatooikovolikig Avagopac Kikhog 2010 - 2012», 1o onoio anoteAsital and pia oeipd
npogappoymy ge 8 MpdTuna kol anotehsl pépog Tou NPOYPANUATOS Yia TIC £THOIES BEATIOOEC oTa
MpdTuna. O1 Tpononoinoel; spappalovTal yia £TNOIES AOYIOTIKES NEPIODoUS nou Eexivolv Tnv 1 pertd
v 1n Iouhiou 2014, av kol 01 QIKOVORIKES OVTOTNTEC EMITPENETAl VA TIC £pappdaouy vinpitepa, Ta
B2pato nou neprAopBavovTal o auTov Tov KOKAD gival o e5fc: ANXA 2: Opiopdg Twv npolinoBéoemy
katoxupwong, ANXA 3: AoyioTid) avTipeT@nion evoe evdexopevou QvTCAMIYIIGTOS OF CUVEVIDOEIC
emysipnosny, ANXA 8: ZuvaBpoion Aemoupyikov Topémy, AMXA 8: Zuppovia Tou ouvoiou Tov
oTOoIEIWY TOU EvepyNTIKOD TV npog napoucioon Topswv Pe TA OTOIKEID TOU EVEPYNTIKOD Trc
eMmiyeipnong, AMXA 13: BpayunpdBeopeg anarmosig kol unoxpemosi, AAM 7: KatafAnBivree Tokol
nou kegpohaionolotvral, AAMN 16/AAM 38: MeBodog avanpooappioync — avaloyikl avadiatinwon Twy

guoowpeuptivwy ancofsoswv kar AAN 24 Baoikd MeuBuvTikg ZTeAéyn. H Evaipsia 8o skevaosr v

Errjaieg armvaprxéé Karaordoetc yia ) ypron M
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ENINTWION OAMOV TOW AOPANAVE OTIC ETAIPIKEC CIKOVOUIKES KoTaoTaoels. Ta aveTépn uoBeThBinkay

and v Eupwndikn ‘Eveioon tov Acképppio Tou 2014,

»  Emfjoicc Behrimozic Mpotinoy Kikhog 2011-2013 (yia eTfoiec hoyioTikée nepiddouc nou Eekivoly
T r pera v 01/07/2014)

To IASB npoywpnoe fov AckéuPpio tou 2013 ornv £kdoon «Etfoieg Behnwooic Twv MeBvowv
Npotinuy ¥Xpnpatooikovouknc Avagopac Kakhoc 2011 - 2013», 1o onolo anotshsitar and pia gsipd
npogappoyey o 4 NpoTuna kol anoTehsl PEpocg Tou NpoypapPaToS Yia TIE ETHCIES PeATINoDC oTa
MpdTuna. O TpononoNoEelg sqpappolovTal yia ETNoIES AOYIOTIKES NeEpdouc nou Egkivoly TV 1) PETO
TV 1 Ioukiou 2014; av KOl Ol OIKOVOLIKEC OVTOTNTEC ENITPENETAI Va TIC EQOppGTouyY vopiTepa. Ta
BépaTta nou nepihapBdvovTal o auTov Tov Kikho eivar Ta e5fc: AMXA 1: H &vwola ToW UQIoTApEVEY
AMMKA, ANXA 3: Efapgosic yio kowonpafice, AMXA 13: Mzdio spaoppoync Tng napoypagou 52
(eEaipeon yopropuAariou), xa AAT 40: Anooapiwon Tng arinhsEapTnonc Tou ATXA 3 Zuvevioosig
Enieipioenv kal AATT 40 EnsvBUCEIC 0 akivTa kaTtd Ty TASVORNoTn Twv akivijTev ¢ eneviloeig
ge akivira 1 ¢ 1dioypnoiponoolieva akivita. H Etaipeio 8a eferdosl Thv £ninTmon AoV Tow
napanavon oTic eTaIpikES CIkOVOUIKES KOTaoTAgEIS, av kKol Sev avapéveTal va £xe1 kapia. Ta aviTEpn

uaBerrBnrav and Tnv Euptnaikn Evaon Tov Askepfpio Tou 2014,

»  Emoiec BeAnwozic Mpottnoy Kokhoe 2012-2014 (yia emnoes Aoyiomikée nepiodouc nou Egkvotv
v ) perd v 01/01/2016)

To IASE npoympnoc Tov ZentéuPpio Tou 2014 otnv fxdoon «Emoiec Behmmosi tww AieBvoy
Npotinwy XpnpoTtookovopiknc Avagpopad Kikhog 2012 - 2014», To onoip anotekeital ano pia oeipd
npogapuoymy o 4 MpoTung kol anoTehel PEPOC ToU NpoyRAUMOTOS via Tig eTNOIES BeATimosig arg
MNpoTuna. O1 Tpononomoss epappolovial yia ETNOIEG AoYIoTIKEG nepddouc nou Sekivoly TNV 1) PETA
v 1n Iavouapiou 2016, av KOl O OIKOVORIKEC OVTOTITEC EMTRENETAN VA TIC EQAppGTOUY VIpITEpRa.
Ta 8épara nou neprhapPBdvovTal o8 auTov Tov KUKAO gival Ta £Efc: ANXA 5: AMavec oric peBddouc
e MNoknone, ANXA 7: ZupPdoee unnpeoiac kal e@apuoyn Twy anaimiocwy Tou AMYA 7 anc
Eviiapeoec Owovopikes Kataoraoesig, AAT 19: Enmoxio npoetopinon, kot AAM 34: MNwoTonoinoeig
nNAMpOEopIY TNV EvBiapson owovopikr avapopd. . H Eraipeia Qo ekerags Ty eninTwon ohwv Ty
napandve omig sTaipikec Cikovopikes KaTooTaosi, av kal S5v avapsveTal va £XEl kopia. Ta avioTepi

dev Exouv uioBeTnBel and Tnv Eupunaikl Evor.

=  Tpononoinon oto AAN 19; «Npoypoppa KaBopopevaw Napoyay: Eiomopec epyalopevove: (yia
ETNOIEC AoyIoTIKES nEpodous nou Eskvoly Tnv 1) peta v 01/07/2014)

To NofpBpio Tou 2013, To IASB npotfin otnv £xdoon Tpononoinang neplopiopévou axkonol aro AADN
19 «Napoyéc o epyalopivougs pe Titho NMpoypoppo xalopioptvay napoyay: Eiopopis Epyalopsvay
(Tpononomosig ate AAN 19), H nopoloa Tpononoinon £XEl EQapuoyl] O i0popis epyalopevov 1

ETfoieg omovoiKEs KaTaoTaTES yia T _,x:pd'nﬁ 22
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TpiTy PEpGV avagopikd e npoypappoTa kaBopioptvay napoyay. O okondg g Tpononoinong gival
va anhonoifjosr TV AOYIOTIKR QVTIHETMMION YIa TIS £10gpopsc nou sivar aveEApTnTEG Qo Ta £Th
unnpegiac Twv epyolopiviy, droe gival yio napadeypa, o E0popis nou unoAoyifovrar wg aTalepo
nooogTo eni TNS (woBododios. . H Eraipeio Ba efetdoel Ty eninTwon OAwv Twv napandvi OTicg
eTaipikec Olkovopikee KaTaoTaosig, av kol dev avapéveral va éxel kapia. Ta aveTépn vioBeTrBnkav

and v Eupwnalkh Evworn Tov Askepfpio Tou 2014,

» Tpononoinon oo AAT 27: «MéBodog g kaBapng Deong oe atopiktg Olkovopikég KaTaoTaceigs
(zpappoleTal yia eTioiee nepiGGouc nou Zexvaly Thv 1 peTa v 01/01/2016):

Tov AlyouoTo Tou 2014, To TASB £xkBwoE Nepiopioypgvou okonol Tpononoinon oto AAT 27 «MeBodog
g xaaprig Biong o aTopkéc Olkovopikeg Karaotaoeigr. Mg Tnv nopoloa Tpononoinon, pia
eTalpeia £xe1 Ty enIhoyr) va enipsTpno Tig enevaloelg TG oe BuyaTpikés, koivonpakis kal guyyeveig
Biroet Thg peBodou The kaBaprg Bong omig atopikes Oiovopikés KaTaoTageg TG, KATI To onoio £uwg
ka1 TNV ExB00n TNC CUVKEKpIPEVNS Tpononoinang, dev ioyue. . H Etaipeia Ba eferdoel Thv eninTmon
Ohinv Twov napandvio omic sTaipikéc OIKOVOUIKEC KaTaoTaosig, av kol Jev avapsveTal va 81 kapia. Ta

avTEpw Sev éxouv wialstnBel and Ty Eupwnaiki) ‘Evman.

«  Tpononoifoeig oo AMXA 10 kai oto AN 28: «Mwhijoeig 1| Eiowpopég ZToikeinv Tou Evepynmikol
peTatl evoc Enevburt) kar Tng Zuyyevole f tng Kowonpagiag Tous (epoppoleTar yia ThoiEg
nepicBouc nou Eskivouy T 1 peTa Trv 01/01/2016)

To Zentépfpio Tou 2014, To 1ASB npotfn oty £xdioon neplopiopévou okonol «MwAngoeig N Eicpopés
Troigeiov Tou EvepynmikoU petofl evog EnmevduTn kan TG Zuyyevolc 1) Tng Kowonpoiogs
(Tpononoimosic oTa AMXA 10 kar AAT 28). H Tpononoinon 0o spoppdietal and TIG OIKOVOIKEG
OVTOTNTEG PEMOVTIKG yia nwAosic 1) EIOPOPEC OTONEIV TOU EVERYNTIKOU NOU npaypatonowivral
oTIC €MoIEg nepiddoug nou Eexwolv Ty ) pera Tnv 01/01/2016. NpoyeveoTepn E(pappoyn
EMITPENETAl, PE anapaiTrTn T OXETkN yvwoTtonoinon autig oTig Omwovopikés Kataoragerg, . H
Etaipeia 8a eferdosl THV eninTmon OAwy Twy nopandvw omg etaipikés Olkovopikeg KaraogTaoelg, av

ko Bev avapiveTal va £xel kapia. Ta avwTépm dev Exouv wigbetnle and Tnv Eupwndikn ‘Evion.

«  Tpononofjoei oto AAN 16 kal oto AAN 41: «Tewpyia: Kopnogdpeg Gureieg» (epappoletal yia
£ToEg nepIGdouC nou Eexivolv TV 1 peTa v 01/01/2016)

To Iotvia Tou 2014, To IASB npoéPn omnv £xdoon Tpononooswy péow TOV oncimv alhade n
YPREaTOoIKOVOpIKG avapopd Kapnopdpwy quTev. Me Trv Tpononoinon autr], ano@acioTike OTI oI
KOPNoMAPES (PUTSIEC NoU ¥pRoijonoiolVTal anokAEITTIKG yia Thv augnon Tng napaywyris, Ba npéng
va AovIGTIKONoIOUVTOI P To 1o TPONo GNmc Ta evowyata nayia (AAT 16), Zuvenws o1 TPONONGINoEI
oupnepthapBavouy Tig kapnomopseg GuTeieg oTo nedio epappoyig Tou AAN 16 avti Tou AAN 41. H
napaywyn) Nou avanTuoosTal oI Kapnogoped PUTEIE; napapével oTo nedio egappoyns Tou AAN 41,

Enijoies orRovoLKED KOTAOTOOENG Yia Ti) xp.';fa:q 23
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. H Eraipeia 8o eEetdos Tv eninTwor oAV Twv napanav oTIC ETAIPIKEC Oikovopikéc KaTaoTdoel,

av kal ey avapeveral va £xel kapia. To averépw dev £xouv uioBeTnBel and Tav Eupwndikr) Evaon.

«  Tpononoiioeig oto AAM 16 kal oTo AATT 38: «AIEUKPIVIIOEIC avagopikd pe AnodiskTég MeBbBouc
Ancofeoewv» (epappdleral yia eioieg nepiddoug nou Eexivolv T i petd Tv 01/01/2016)

To Mdio Tou 2014, To IASB npoePn oTnv éxdoon Tpononoioewy oTo AAM 16 kai AATT 38, To AAM 16
kai To AAM 38 kaBiepmvouy TG apxEg NPOKEINEVOU va BleukpiviaTsl 0 TpOMog LE Tov onoio
avriperwnifovial of anooféoel; oo puBpd TNG QVOEVOUEVNC OVvOAWONG ToW  PENAOVTIKGV
OIKOVORIKGY (MPEAEIDY NOU EVOWPATIVOVTal GTO NEpIOUGtaxd oToixsio. To IASB éyer Sicukpivios: &T1
xpnon Twv peBoduy nou Boaifovrar oTa £00dd yia Tov uNoAoYIoLS TNG aNOOBECHE £vOC NEPIOUGIAKDD
aToixeiou dev eivar katGAAnAn, B16T Ta éooda nou dnuoupyolvTal and pia SpacTNPIOTHTA Nou
nepihapBaver T XpRon evog neplousiakod oToikeiou yevikd avravakhoiv aAhoug napayovTee kal o1
TV avahwon Tov PEANOVTIKMY OIKOVOUIKMY GQEAEIGY NOU EVOWHOTMVOVTAI OTO NEPIOUTIOKD
oraigeio. H Etaipeia Ba eBeraos) Tnv eninToon OAwV Twv nopandvi OTIC ETAIPIKES OIKOVOMIKEG
Kataotaoeig, av kai Gev avapéverar va éxel kapla. Ta avarépm Sev éxouv uioBetnBel and v

Eupwnaiki} Evwon.

« Tpononomoeg oto ANXA 11:  «Aoylomikog ¥Eipiopos TwY QNOKTHOEWY CUPPETOXMV O anod
kool Asiroupyiegs (epappoleral yio emoieg nepiddoug nou Egkwvolv TV ) LETG TRV
01/01/2016)

To Mdaio Tou 2014, To 1ASB npoéPn omv fxBoon Tpomonoijoemyv oro AMXA 11, O ev Adyw
Tpononoinoel NPOoBETOUY VEEG oBNYIEC OXETIKG PE TNV AOYIOTIKA OVTILETGMION TG ANOKTHONC
guppeTox O pia and koivol dpacTapidTTa N onoid anotehsi pio okovopk ovreThTo Kal
Bieukpivifouv To katdlnho AoyioTikd XEIpIoPO yio TEToEC anokThoslg. . H ETaipeia Ba eEetaoe Thv
ENiNTwon GAav Twv nopanave oTig ETapIkEG Olkovopikég KataaTageic, av kal Sev avapdveral va £xel

Kapia. Ta averépw dev £xouv uioBemBel and Tnv Eupwnaikr ‘Evwon.

*  Tpononomoer; oo AAM 1: «MpuTooukia MNvwaTonooswys (epapudleral yia eTHOIES NEPIGDOUC
nou Lexivolv Trv 1} peTa TV 01/01/2016)

Tov Aexepppio Tou 2014, To JASE npoéPn ot éxdoon Tponononjoewy oto AAM 1. OF ev Adym
TPOMONOINGEI, £XOUV WG OTOXO TNV eniAuon BepdTwy NOU AQOPOUV OTIC WPICTAPEVEG ANAITHOEIC
napougiaong kal yvworonoinong kai T Googahon TG KavoThTag Aoknong kpiong and T
OIKOVOUIKEG ovTOTNTES KATA TNV KaTdprion Twv Owovopikey Kataordoewy. . H Etaipeia Ba eferaos
TV ninTwon ohwy Twv Napanave oTi; Taipikés OIKOVOIKEG KaTaoTaosig, av kal Bev avapéveral va

£yer kapio. To avwTépe dev éxouy wioBetnlsi and Ty Eupwnaikn ‘Evawor.

ETrjoice omovopikes KaTaaTaaEc yin T Xoron 3
amd 1V Favovaplou e 317 Aexepfpfoun 2014



I.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETATPTIA KEQAAAIOY IYMMETOXON & KTHMATIKON ZYNAAAATGN

«  Tpononomogig oTo AMXA 10, AMXA 12 kai AT 28: «EnevbuTikec ovToTnTeS: Epappolovrag Ty
ekaipeon and v Evoncinon» (swappoleTal yia eTroieg neplddoug novu Eekivoldy TV ) PeTa T
01/01/2016)

Tov Aexépfpio Tou 2014, To JASE npoéfn oty Exdoon TPONONOI|CEEW NEPIOPIOHEVOU CKONOU OTO
AMXA 10, ANXA 12 ka AAT 28. O1 ev Adyw Tponenomosis sioayouy eneEnynoeIg avagopika Pe TIg
Qnanfgsic AoyioTikonalnans Tay ENEVOUTIKDY OVTOTITAN, £V NAPEXOUY EEQIDECEIS OF OUYKEKPIPEVES
MEPINTOITEIC, O onpisc Ba peidiTouy Ta KOOTH NMou OXETICOVTAl JE TNV S(appoyi Twv npoTunwy. H
Eraipeia Ba efetaosl Thv eninTwaon ohwv Twv napandve oTig eTapikEG Oikovopikég KatagTaoelg, av

kol Sev avapeveral va £xer kapio. Ta avoTepm dev £xouv wioBernBel and Thv Eupwmnaik Evaon.

3.2  Merarponi Sévou NopiopaTog

O1 guvakhayéc og Eiva vopiopato peratpénovral aTo ASIToUpYIKG VOIoNa L T ¥pion Twv igaTipiay
nou krylouy Katd TV npegopnvio Tov guvahhayav.

Kepdn xal {qpiéc and ouvalhaypaTikes diapopes o1 onoisg npoxdnTouy and TV ekkaBapion TETOlV
guvahhaytov KoTa TNV SIapkeid TN NEpIODoU Kal ano THY PETATPONT THV VORIOPaTIKDY oTOEWY nou
exppalovral os Egvo vopwopo pe T loxlouoeg igoTipieg katd Tny  nuepopnvia avagopdc,

KOTaywpoUvTal 0Ta anoTeAéopaTa.

33  Evoopareg ARV TONoINoElg

Ta nayia oToreia Tou evepynTikol anelkovifovTal OTIC OIKOVOPIKES KATAOTAOLIC OTnv oo KTroswe
PEIOV TIC CUSOWPEUNEVES anooREosig kal Tuxdy anopeiioel. To kdoTog KTfoewg nephauBavel oheg

TIC APECA EMNIPPINTEEC BANAVES YIQ TNV QNOKTNOT TWV OTOIXEIWV.

MeToyevioTepes Sandved kataympolvTal og enalinan Tng AoyioTikig aiog Twy EVoWPATmV nayiov i
G EExmpIoTO NAYID povoy KATA THY EKTATN NOU of Sandveg auTsg auEdvouy Ta peAhovTikG olKOVOpIKG
opEAN Nou avapsveral va sigpeloouy and Try ¥prioh Tou nayiou oToleiou Kal TO kGOTOG ToUg pnopei
va enipeTpn@ei afiomoTa, To KOOTOG EMICKELMY Kai OUVTNPACEMY KATAXMPEITaI OTa anoTehéopara

OTav npaypgaTonoiouvTal.

O anooPéoec Twy evompaTov nayiov (nAnv oxonédwy Ta onoia dev anooBévovral) unohoyilovral

pE TV aTaBepn pilodo peoa ornv wgahpn (o) Toug nou £xe g eEig:

[ ‘EminAa xai Aoindg sfonhopoe, 7 £T1)
| HAekTpovikai unohoyiaTég 4 ¢m

O1 unohsippaTikéc abieg kal of axpeAIpeg {nEg TWY EVOWPATWY Nayiwy unokewTal oE enaveteTaon oe

kG0s nuepopnvia avapopdc.
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'OTav o1 AoyioTikeg aBieg Tov EVOWPATOV aklvTonomnoswy unepBaivouy Tnv avaktioipn afia Toug, n
diapopa (anopsinon) kaTaympeiTal dpesa we £E0do0 oTa anoTehiéopaTa.

Kara tnv nwAnan evompatmy akiviTonoifoswy, of SIapopéc peTall Tou TiLRATOS nou Aapfaverar

ka1 TG AoyioTikiG Toug afiag kataxwpotvTar weg KEpDN 1 {npicg oTa anoTeAéopaTa.

3.4 Aula ZToiyeia EvepynTikol

ZTa duha oToixeio evepynTikol oupnepihapBavovTal o GBsisc Aoyiopkol.

Or adeieg Aoyiopikol anoTipGvIal aTo KGOTO kToswg peiov Tic anooPféosic. O anooPioeic
SievepyouvTal pe v otalepr p£Bodo katd TV Sidpkea TG expeAung wng Twv oToxEinY auThY N
onaia givalr 4 ypovia.

3.5 Anopsiwon AEiag pn XpnpaTtoolkovopikov EToIXEiwV EVEpynTikod

Ta pn XpPnuaTeolkovopika oToiyeia Tou evepynTiKoU nou £xouv anpoodioploTn wgéhipn {wh dev
anoofevovTal kal undkewtar oe EAeyX0 anopEiwong ToukdyioTov £Tnoiwg 1} OTav kanoia yeyovaTa
karadeiviouy ot n AoyioTikn afia pnopei va pnv eivar ovoktion. Ta oTolyeia Tou evepynTikoD nou
anoofevovtal undkewtar o £Aey¥o anopEiwong ThE ofiog Toug OTav undpyouv svBsiEEIC OTI Ol
hoyioTiki) aEia Toug dev Ba avaktnBel. H ovakmiopn offa eival To peyoliTepo nood peTall TG
kaBapng TipRg nwAnong kar e afiag Myw xpriong. H Tnpia Adyw peiwong Tng afiag Tov oTorysiny
Tou evepynTikol avayvepifetal and v enixsipnon, otav i hoyiomikr ofia Twv oTolyeinv autdv (A
g Movadag Anploupyiag Tapsioxdv Powv) gival peyahitepn and To avakTioipo nood Touc,

KaGapr) afio ndAnong Bzwpeital To nood and Tnv ndinon evdg oToieElol Tou svepyrTikoU oTa
nhaioia plag appoTepofapois cuvakkayfic 0TV onoia Ta pépn £xouv NARPN YWUO Kal NPOCYEPOUYV
oikewoBehig, peTa and TV agaipeon kaBe npooBeTou Apedou kdoroug BiABEone Tou oTaikelou
EvepynTIKED, evi, akia xpriong eival n nopolioa aEia TwWV EKTINMUPEVOY PEAROVTIKGIV TAPEIGKMY pothv
foU avapEvETal va EICPENOOUY oTRY EniKEipnon ano Tr) Xprion evoe oToixsiou evepynTikol kat and Trv

BiaBean ToU oTO TEAOG THG EXTIpdpEVNG WRPENG LorC Tou.

3.6 XpnpatoolKovopdika Méoo

Xpnpatoomovopikd péoo eivar kals gOpBacn nou Snpioupysi éva YXpnUIQTOOIKOVOIKG OTOKED
EVERYNTIKOY O€ Pia ENIXEIpNon ka1 g XPNPaToOIKOVOUIKY unoypéwon | éva ouppEToyikd TiTAO g pia
ahhn eniygeipnon.

Ta ¥pnpaTooikovopika pega Tng ETaipiag Tabivopolvral omig napaxaTe karnyopieg pe Baon Ty oudia

NG olpBaong ka1 To gkoNG yia Tov onoio anokTABnkav.

i) MiaBZoipa npog noAnon Xpnpurooikovopika oTolxeia EvepynTiko(

Erijaieg armm,wn'é;_‘zﬁmwdm; yia 0 xprion . 26
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To Sabcoipo npoc nohnon Sival To  yopToguAGKID ¥pEoypopwy yio To onoia Sgv  undpyel
kaBopiopévog Ypovikog opilovrag diokpatnong kai pnopolv va peugTtonomBolv avahoya pe Tig
OVAYKEC PEUGTOTNTAC, TIC HETAROAES TV ENITOKIWV 1} TWV TIHGIY,

To ypedypopa Tou SaBioipou npoc NGMANGCH YapTo@UuAakiou kataxmpolvTal apyikd oto KdoTog
(ouunephapBovopivay Twv £E0Bwv ouvalayav). ZTn ouveysig, 1o Sabiopa npog nwAnon
XDNHATOOIKOVOMIKG OTOINEID EVEQYNTIKOL anoTipwvTal oTnyv uhoyn okl Toug kal Ta gxeTIKa kEpdn

tnuigc avayvopilovtal oTa Acind ouvoMka £0004.

Kata v nwAnon 1 otav yopoxmpioBolv wg anopeiwpéva, Ta kEpdn n o {npiéc nou eyav
karaywpnBel oTa D0 kEpdh@ia pPECw  Twy  AoINmy  guvolkew ECOBWY  PETQPEpOVTOI  OTa
anoTehEgjiaTa. ZijHEC anoPEionS nou exouy avayvmpioBel oTa anoTshéopara Sev avmoTPEPOVTOl
LETt anoTEASTHATAV,

Me8odor emptrpnong Edhoyng Agiag

Q1 g0hoyeC afiec ToV XPN)IATOOIKOVOLIKGY OTOIXEIWV EVERYNTIKOU nou eival dlanpaypaTedoipa o
evepyEC dyopéc NpoobiopilovTal and TIC TPEXOUCES TIPEC JTnong xwpic va apaipoivtal Ta £5oda
nwAnonc. Ma ta pn dianpaypaTeldopa aroigeia ol ethoyec afieg npoodiopifovTal P TV ¥pnon
TEXVIKOV  @noTipnong onwg avaluon npdogpatwyv  ouvalhayoy, cuykploipoy  oTOIKEIMY  nou
SianpayarstovTar,

‘Onou ¥pnolponoolvTal Povieka anoTipnong Ta dsdopéva nou ypnoponoiouvtal BooilpvTar o
OYETIKEC PETPOEIC THE ayopac (EMITOKIA, TINEC METOXMY KTA) KaTa TNV NUEpOUNVia avagopdc,

01 pn danpaypatelaipiol OE EVEPYO ayopd OUPETOYIKO TiTAO! Tov onofwv 1) e0hoyn ofio Bev ival
duvatdv va npoodiopioTel pe afionioTla kaBog Kal Ta napayoya ¥pnpatooikovopikd péca Ta onolg

CUVDEOVTAI PE QUTOUG TOUG GUPHETOXIKOUG TITAQUG GnoTIPWyTal OT0 KOOTOG KTTONG TOUS,

i) Advela kol ANAITHOEIG

Nepihapfdvouy YpHUaTOoIKOVOUIKG OTOoKEIQ EVERYNTIKOU LE aTaBERES 1] NPooSIOPITREVES NANPWLES, TO
onola dev dlonpaypatelovTal 08 EVEPYEC ayopéc. Ta GAVEID Kal ol anaimioelc avayvwpilovrar oTto
avanooPsoTo kooTog Baoer Tne peBddou Tou npaypaTikol enitokiou.

Ta Baveia kg o anarhosig neprhapBavovral oTo Kukhogopoly EvepynTike, £kTdc and ekelva pe
MEeic peyahUTepeg Twv 12 pnvav and Tnv nuepopnvia avagopdc. Ta Tehsutaia cupnepihapBavovral
aTa |} KUKAO(OPOUVTA OTOIXEID TOU EVEPYNTIKOU.

Z& KOBE nuepopnvia ava@opac 1 EToIpin eKTIPA av unapxouv avTIKEEVIKES ev3sigsic nou va odnyolv

OTO GUUNERAaA OTI TA XPHPATOOIKOVOIKG OTOIKEID TOU EVERYNTIKOU EXOUY UNOOTE anopEimaty.

iii) Xpnuarooikovodikéc YNoYXpemaoEec

Erioree olkovopixéc KaraaTdasic yio Ty ypiion 27
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O1 ¥pnaTOOIKOVOUIKES UNOXPEWTEIS APXIKG ANOTIHMYTA 0To KOOTOG KTAONG TOUE nou givar n sAoyn
atia Tov E0QEPOPEVWY PETPNTOV 1) AOINGV YPNHATOOIKOVORIKMY OTOIXEIMV. Katdniv anaTiudvTal oTo
avanooPeaTo kogTeg Toug pe TNV PEBodo Tou npaypaTikol enmokiou. Ta £Eoda  TOKWWV
avayvwpilovTal oTa anoTehéopara Trc nepodou.

O XpNIATOOIKOVOIKEG Unoxpedosig neprhauBavouy ¥pnparodotioeis BpaxunpdBeopne AMEnc.

H Aoiknon Tng etaipiag mioTeder 611 ) e0hoyn afia Tov xpnpoTodoTioswy TauTileral pe Tv aia nou
anekovifovral ata BifAio kal Ta emToKIa ToV ouvagbiviwy Savelwy icoduvapolyv pe Ta TpEXOVTa
ENITOKIO THG ayopag kai enopévag dev ouvTpéyouv of npolinoBEceig onolaodAnoTe npooappoyic THe

atiac oy onoig ansKovICoVTal 01 UNOYPEMTEIS auTEe,

3.7  Epnopixig AnaiTRoElg

O1 onarmgeig and neAATEG kaTaywpolvTal apyixad oty ebhoyh atia Toug peTd and npoPAéyele yia pr
gionpakTea unohoind. O unohoyiopds via emoparei anarrios yivetar OTav dev eival nAdov midavi n
gionpagn pepoug 1) ohdxhnpou Tou opearopEvoy nogol. H oxemikn Inuia peTagéperal ansulsiag oTa
anoTeheopata Xprong. O Inuigg anopeiwong dnhadn otav undpyel avTikeipevikn EvBeEn 6T N
Eraipia dev eivar oe con va eionpagel 6Aa Ta nood nou Tou opeilovral pe Baon Toug cupfatikols
dpouc, avayvipifovTal oTa anoTehéapara.

38 Tapewaxd Ma8foipa kai Ioodivapa Tapsiokav Alafegipay

Ta GiaBiopa ko igodivapa daBeoipav nephapBavouy Ta PETPNTA oTnv Tpanela kai oTo Tapslo
kafBag eniong kal TIg BpayunpdBeopieg enevBlosig UYPNANG PEUOTOTATAG Onwe Tpanslikée kaTabtoei

SIGPKEIQG PIKPOTEPNC TV TPIGWV PNV,
3.9  dopoloyia Eigodijparog kel AvaBoAidpevog Popoc

H enifapuvan Tng nepiodou pe popous ElcodnuaTog anoTEAEITal nd TOUC TPEXOVTEG pOPOUS Kal TOUC
avaBahhopevoug popous, dnhadn Toug Pdpoug ) Tig OPOAOYIKES EAAPPUVTEIS NoU OXETI(OVTa LE Ta
OIKOVOLIKG OEAN Nou npokdnTouv aTrv nepiodo ahhd éxouv Ao katohoyioTel 1} Ba karahoyioTalv
ano Tig popohoyIkeg apyés oe BIapoPETIKEG NEPIOBOUC. O Wopog £iooBNpaTOC avayvwpileTal oTov
hoyapiaoio Tov anoTeheapaTev TNG NEPIODOU, EKTAC TOU (pPOPOU EXEIVOU NOU agopd cuvahAayic nou
kataywpnnkav ansulsiog oTa idia kepakaia, oty onoio nepinTwon KaTaywpeitar aneuBeiag, kata
avahoyo Tpono, oTa idia KepaAma.

O1 TpéyovTes (popor sigadiipareg nepirapBavouy Tic BpaxunpoBeCiies UNOYpedosIg f KAl aNAITHOEC
Npog i GNUOMIOVOIKEG APYES Mo oXeTilovTal pe Toug NAnpuTéous @opoug eni Tou qopoloynTéou
eigodnpateg TG nepiodou kal ol Tuyxdy npooleTol (opol elgodilaTos nou apopolv NponyolpEveg
Xpriosig,

ETIOIEC QIROVOLIRES KOTEOTETEC Yitt T Yoo 28
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Ol TPEYOVTEC @OpOl EMPETPOVTAL OUPQVA [E TOUC (PopoAoyIKOUC OUVTEAEOTEC Kal TOUC
tpopoioyikolc vopous nou sgappdiovral omic Sayapionikéc nepiodouc PE TIC onoisc oyeTilovTal,
Booilopeva oo popohoynTéo kEpdoc yia To Eroc. 'OAsc o ohhayic oTo PpayunpdBeapa popoloyika
gTonEin Tou sVERYNTIKOU 1 TIC UNOYPEWosic avayvwpilovTal ooy pEpoc Tmv (popohoyikwy Eodwy
OTNV KATAOTAOT ANOTEASCRATWV XponC.

O avaPadhopevoc popog eigodijpates npoadiopileTal pe Thv pPEBodo TNG UNCYPE@MONG NOU NPOKUNTEL
and Tic npoowpivéc Sagopic petatl e Aoyiomikic afioc kal THe popohoyieic Baone Twy oToixsioy
TOU EVERYNTIKOU K@i Twv unoxpewoswv. Avaforidpsvog qopog sioodnuotog dev AoyileTal v
NPOKUNTEl and TV apyikl] avayvopion oTtoixsiou evepynTikol 1§ nadnmikol ot ocuvalAayr, £KT0C
ENYEIPNHOTIKNC CUVEVIIONCE, 1) onoia OTav £yIVE 1) ouvalhayr) BEV eNnNpPEQTE oUTE To AOYIOTIKO oUTE TO
ipopahoyikd kEpdoc 0 Inpia.

O avaBoMhdpeves (popoloyikic anaimrosc Kal UNoy pEWoEIC anonipavTal pe Baon Toug wopohoyikols
QUYTSAEOTEC MoU QVOPEVETOlI va EqapuogToly oTny nepiodo kotd Tnv onolo Ba SigeavovioTsi n
anaitnon 1 1 unoYpémon, AauBavovTag unoyn Touc @opoAoyIKOUC TUVTEAEOTEC (Kal (popoAoyIKOUC
vopous) nou Exouv TeBEl o2 10y0 ) oucIaoTIKG oyUouy PEYpI THY NUEpOUNVIa Tou avagpopdc. Ie
nepinTwon aduvaploc gapols npoodiopiouol Tau ¥pdvou avaoTpopne Tow npogwpviy  Slapopiy
EPOPPOTETAl O POPOAOYIKOL GUVTEASTTIG NoU XUl KOTA TNV ENOPEVR TNG NEEPOUNVIGS Gvapopas
wprjorn.

O avaParhOpEVES OPOACYIKEC ANAITATEC avayvopilovTal KaTa TV EKTacr oTnv onoia Ba unapte
pEAOVTIKG @opohoynTéo KEpOOC yia Thv ¥pnoiponoinon ThC Npodwpivic diamopac nou Snuoupye
Trv avaPadhdpevn gopoiovikn analthon.

O1 neEpogOTEREG alAayEg oTig avaBalAopeves QopoAoyIKES QNAITTOSIG 1 UNDYPEMTEIS avayvwpilovTol

GOV £VA KOUATI T (popoAayikmy eE00mY a1V KOTAoTadn GnoTEAESUATUINV XpIians.

3.10 Avayvopion EooSwv kol EEoduv

'Egolia: To fooba nepihapBdvouy v =0hoyn oo T nopoxnc unnpsowov, xaBopn and $opo
MpoomBépevnc ALiac, ERNTMOEIC KOl EMOTPOMEC. H avayvmpian Tuv £00dwy YIVETH wd 5N

- Napoyf unnpegiov: Ta égoda and napoyl unnpeoiav Aoyiovral Thv nepiodo nou napéyovral ol
unnpeoiec, pe Baor o arddio ohokAfpoONe TNC NApEXdUevne unnpeoiac oe aydon P To olvoho Tuw
MOPEXOUEVIOY UNNPETILY,

- ‘Ecodo and ToKoug: To £00da and TOKOUS OvagpEROVTAl OTA TOKOMOpa oToksio Tou looloyiopou
kal avayvwpilovral g dedouAeuigvn Baon kar Pe TV Xpiion Tou npaypatikol enmokiou. Ta £0oda
ano Toxkoug nephapBavouy Téxkouc KaTabBeoemv o Tpaneles,

- 'Ecodd and pepiopara: Ta pepicpata, hoyilovtal wg £ooda, dtav Bepehiowveral To Sikalwpa

elonpaEnc Touc.

ETHoieg orkoVoIIKES KOTAOTGOEI V¥ia TI] XEqon 249
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'E§oda: Ta £koda avayvwpilovral ova anotedéopara ot Sedoulcupévn Baon. Ta £EoBa and TOkoUC
avayvipilovtal o8 dedoukeupévn Baan.

4. Mhageipion KivSlviov

Mapdayovreg XprpaTooikovoikoU Kivdovau

H Eraipia péow Tou yaproguhakiou ouvaldoymy Kol PECH ToV AEITOUpYIKIV £005WV EKTIDETAl 08
XpnHaTooKovopIkoUs kivBivous 6nwe miaTwTd Kivduvo, kiviuve peuoTotnTacg, kKai Kiviuvo elhoyrc
akjag and petafohe enrokiwv. To vevikd npdypappa Siayeipiong kvdivay Tng eTaipiac enBidikel va
ehayioTonomeel TV evBeXOpEVn QpPVNTIKA Toug enidpoon oThn XpNUOTOOIKOVOUIKS anddoon TN
Etaipiac,

Kiv3uvog Ayopfg

Zuvaddayanicde sivduvoc

H eTaipia ensidn SpacTnpionoicital eviog Tng {ivng Tou sup, dev diatnpel avoixTh ouvorhaypaTikd
Bfon o= xanoio vopIo|a Kal ouven®g dev exTiBeTal og cuvalhaypaTikd kivBuvo.

Kivduvoe perafodiic Tov ypeoypagayv

H Eraipia Sutnpei xaproguldkio cuvorhayav xal ouvends ektiBetor o kivbuvo peTaBolfc Twv

TIHMY TOV XPEOYPAQV.

MoTwTikeg Kiviuvog

H Etaipia Sev £xg1 onpovTIKES OUYKEVTRMOEIC MigTmTiko KivBivou,

Kivduvog PeuoroTnTag

Qg «kivduvo peugToTnTag* opifoupe To evlexopevo aduvapiac Tne eraipiac va anonAnpaoel, NAfjpuc
fl £YKUPQA, TIC TPEXOUOES kol PEMAOVTIKEG XPNIATOOIKOVOUIKES UNOXPEWOEIS -OTaV auTéc yivouv
anaimnTeg- Adyw Ehhenpng Tng anopaiTTIG PEVCTOTHTAC.

H napakoholtBrion Tou xivBOvou PEUOTOTNTAS TNG £TQIPIOG ENIKEVTRMVETAI TNV SIaYEIpION TAPEIIKGOV
powv Kal skpodv yia KaBe Xpoviki nepiodo, MoTe —xaTw and quolohoyikée ouvBrkec-  eTaipia va

Ey&r T SuvaToTnTa va aVTaNoKPIBE OTIC TAYEIOKES TG UNOYPEDTELK.

Kivduvog Tapeiakav Podv kal KivBuvog petaBoAov ebloyng aEiag Adyw peTafol@v Tov
EMTOKIWV

MeTaBoleq TipdY Twv EmTokinv LNOPOUV va ennpedcouv Ta onoTeAéopiata TG craipioc agol
Buvavrar va petafohouv Tav akio £00Bwy kal eE6dwy, suaicOnTwy oe peTaPoléc enmoxiwy, kabhc
eniong xar v ofia oToieiny EvepynTikod & Ynoypswoswv, apol 1 napoloa afio pehhovTikGv
¥pnupaTtopowv (kai, ouyva, ol idieg ol ¥pnpaToposs) peTaBalieral kadie Ta enimora ahAGlouy,

ETtjgies aixovepinés kaTaoTdoeic yia Ty xorion - AN
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MINAKAL EYAIZOHITAL ETIE METABOAEE ENITORINAN

1-2 2-5 Mavw and
o ar Fuyp Ewe 4 pijva 1-3pfjveg 3-1XpAveg £mn £TH 5ETn ATowa Zivoho
Kord Tv 317 aexepfiplow 2014
EvepynTIKG
BT nayia 0,01 0,01
ki medrgio o2 0,02
Ermwiom g o caneisdeivas LrgEiioe 65,902, 14 605.962,15%
FOIOTOMONSING OTOMED SISEmjn
e, FHOA 0 2.08G.454, 19 2.0B6.481,19
AvafahRGpewT Gopokoyka oRoMman 0.730,44 %, 730,44
AGINES SROMTTES 390.242,05  3899.242,9%
Yopsakd Soléopo kouoodivea 682,81 - 3.130,07 1,112,808
Tovoho EvepynTiKod 682,81 0,00 0,00 0,00 0,00 0,00 3.104.849,83 3.105.532,64
MoBnTikd
Yrowpedesi npo L1 344,485, 80 345.485,80
ATNEG WNoypEmoEr 4.914,30 4.914,30
Fdvoka MaBgrixad 0,00 34948580 0,00 0,00 0,00 0,00 4.014,30  354400,10
Fuvolikd Avory po Enmoxmxod T
KRGV 682,81 -349.485,80 0,00 0,00 0,00 0,00 3.099.93553 275113254

5. Enpsiwogig onig Oikovopikég KataoTdoelg

5.1 EvoGpdreg AKIVI|TONOINOEIG

Ta evompata nayia anomipfBnkay oTic afieg KTHONG TOUC UJEIMUEVEG [E TIC COPEUPEVEC ANOoBECEIS
Taug,

Ay Unapyouv UNoBrKEC kal NpoanpelwTEe, 1 onoiadnnoTte adha Bapn, eni Twv nayiwv aToiKeiny Tou

evepynmikol £vavri Saveigpol.

Mivakag MeTafolav EvoopaTunv AKIVITONDINCE®Y

ErimAc won

fuoinog

Fload e Etipe) efonhiopdg
Koerror Krions () tespopdpevo kooreg kTHoS) v 17 Tavouopiou 2013 118,71
pEioV: ZUsonPEUpEvES ANDORETEK -118,70

Aoviorin aEio Tav 17 Iavouanlou 2013 0,01

Anoofiosk XpRong 0,00
Kbatoc Kafone () Texpapdpevo koaTog xTRmC) Trv 317 Agkepfipion 2013 118,71
pER: EUooopEupEves AnooRoes -118,70
Aoyiord ofio Tav 317 AexepBplou 2013 0,01
Mpoalikee 0,00
Anoofaer Xphon: 0,00
KhoTec KTAomc (] Tekpmpdpeve kdoTog kThong) Tnv 317 Askepfipion 2014 118,71
pEiov: FuoowpEupéves AnonBioc -118,70
Aoyiorikf alla oy 31" AckepPpiow 2014 0,01
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Ta duda otoyeio evepynTikoD Tng ETaipiac, agopolv Aoyiopikd npoypdppata kai avaAlovral og

axoholiBuwc:

NMivaxog MeTaBolov Alhav Ivoixeiwv EvepynTikod

Software km

UV
o oe Eupe) BikaiBpOTa
Yiohomo EvapEne 1% Tovouopiou 2013 1.100,51
Meiov: Evoowpeupives Anoofifoc -1.100,49
Aoyioriki ofin Tav 1" Iavouapiouv 2013 0,02
AmpoREoci; yoiong 0,00
Ktoro kThons Tiv 317 Aekepfolow 2013 1.100,51
Meiov: ruoswpsupives AnoaREge -1.100,49
Aoyworich aElo Tov 317 Asxepfipios 2013 0,02
Anooploer xpRong 000
Kaorag kv v 31 Ackepfiplou 2014 1.100,51
eiov: ZuooipEupives AnooREocy, -1.100,49

Aoywomikf] abio v 317 AskepBpiou 2014 0,02

5.3 Enevdiosig o ZuvBeSepEvVeC Emysipriosig

O1 Enevdliosic Tng Etaipiag o ouvdedepeves enixeiphosic, avahbovTal wg eEfc:

Avrikelpevo
. Enwwvupio Epyamimy "Edpo % Bup-xne MEeT OYEC AEld
1BG MANAGEMENT AEAAKEY AREAAKEE EAALLA 50, 0 200000 463, 320,00
168G INVESTHMENTS 5. A. Enevtunkes unnpemicc VIRGIN 1S1LAND 10, 00 FB0.500 142,642, 15

__605.962,15

H kivnon Tou xapTopuhakiou kata TiG ¥phoei; 1/1-31/12/2014 kar 1/1-31/12/2013 £xe1 wq €ENG:

31" Aexepfpiov  2ln AckepPplou

Tomi ae Fupa s 2014 2013
Ynodhoino EvopEng Xpiomg

ing Invoudapiou 2014 & 2013 724.220,00 724,220,000
NMpootikes Q.00 0,00
MpdfheEn) anopeiurg -118.257,85 0,00
Yrohoimo TEAOUS ¥phions 605.962,15 724.220,00

Or ensvdiioer; oe ouvdedepévec enyeipnosig Exouv anoTiunBel oThy edhoyn aFia,
O1 enevbloeig o€ ouvdedepdveg enEIposig £xouy evexupidaTel katd éva TpRpa Touc yia efaogahion

Tpanelikav Yopnynoewy obppuva Je Tov napaxdTe nivaka:

Evéxupo MeToyic AEin iwohoyiopoU
1BG MAMAGEMENT AEAMAKEE 200,000 463.320,00
TRG TNVES TMENTS SA 111,500 60.413,/9
523.733,79
Erjoteg orxovopikes KaTooTaoes yia T Yordon 32
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54  Xpnuatooikovopika Evoiyeia AiaBEgipa npog MaAnon

Ta Xpnuatooikovopikd oToixeia SioBioipa npog nwAnen g Etaipias, avahbovror we £54c

317 AerepBpiow  31n Askepfpiou

Mo oF Edog 2014 2013

XpnjpoToomovomka peoo SioBEmipa npog nokqon

M ExEyypEvEs MeToy D SowiEpirol 0,00 0,00

Apofioln Kepdhoa EnyspnuaTiiey Supps roymy 2.086.484,19 2.373. 248,06
Edvodo SiaBéopou npog naAnon yaprogudaxioy 2,086.:484,19 2.373.249,06

Idvoho ensvduTikod yapTopuhaklou 2.086.484,19 2.373.248,06

Ta ¥pnuarookovopkd psoa Sigbéoipa npog nohnon nephopBavouy pepidia apolfaiou xepakaioy
ENIYEIPNATIKGV GUPHETOXAV Nou anoTipiBnkay otnv evAoyn akia Toug Tng 31/12/2014 kar n {npia

anoTineng Nou NPoEKUWE Kataywpnnks oTa anoTeAfopara.

H kivnon Tou Enevdutixol Xapropuhakiou Ty nepiodo 01/01/-31/12/2014 &xel wc eEic

31" Aewepfpiou 31n AsxepBpiou

2014 2013
Yndhono évapsng ing lovouvopiou 2014 & 2013 2.373.749,06 2.106.369,06
Mpaolixes 219.980,10 440. 880,00
Ld npoooppoyic oty £0AoY 1 050 -506.753,97 -174.000,00
Mwhiioeig 0,00 0,00
Ynohomo 31% Ackeppfplou 201472013 2.086.484,19 2.373.249,06

Mexp TV 31/12/14 , 32.679,23 pepidia Tou AfK THERMI TANEO VCF Ta onola &gl 0TV katox Tng
n eraipgia £xouv evexupiaoTel and Tnv Eneviurikn Tpanela EAGGoc A.E. yia efaogahion Tpanslikewv
XOpNynoswy.

55 AvaBoAhdpevn dopoloyikn Anaitnon

31" Asrepfplou  31in he KEpRpiou

Fond ae Fupad 2014 2013
AvafalAopevn popohoyikn anaimneyg ) 9,730,944 2,00
Zdvolo 9.,730,44 0,00

To napanavm nogd agopd avaBarropevn popooyiki anaitnon yia To £Eoda aufjoeng peToyikol
Kepahaion nou £yive Tov AskEpBpio 2014,

56  Aoingg Anartiosic

O1 nehareg kal o Aoinég epnopikeg anarmosig Thg ETaipiac, avahiovro we =EAc:

]
L

Eroies omovopnes naraaTooeig YT T xoedan
and 1Y Ioveuagiov éwe 317 dekepfpion 2014
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310 Aewepfpior 31n Asxepfpiou

(Toad o Eup 2014 2013
¥pemates Adipopot 309.242,95 331.378,27
‘Efofio endpevoy ¥ pioemy 0,00 0,00
Zivoho 399.242,95 331.378,27

ITIC avwTépw anaiTroslg nepidapBaveral oric 31/12/2014 nood € 398.020,65 TO 0noio agopd

anaitnon and Tnv 1BG INVESTMENTS S.A. Adyw Tapsiakng SIEUKOAUVOTG.

57  Tapeiaka Awa@éoipa ki Iooduvapa

Ta Tapeiaka diabEoijia ka ioodivapa Tapeakny dinBeoipwy Trg ETapiag avaivovtar wg g

31" Askepfplov  31n AcsrepBpiou

Flood 08 Euped 2014 2013
AnBEORI OO TABED KOl OE AOVORGoUONE, OPE 73,15 68,76
Bpayunpaleaiss karalioes or Tpanedges 4.085,73 4.812,12
FTovoho 4112388 4.880.88
58 CISia Kegpahmao
MeToy KO Kegdahaio
01 petoyéc Tng IBG CAPITAL A.E. dev sival elonypéves oTo XpnpaTioThplo.
Koiveg
ApiBpdc  OvopooTIkA OVOPOOTIKES
PETOXWYV AEin PETOXES
1% Jovouapiow 2013 50.000 € 29,35 1.467.500,00
31" Aekepfplov 2013 50,000 £€129,35 1.467.500,00
31" AckepPpiou 2014 178.800 £29,35 5.247.780,00

Evrog Tou 2014 n levikic guvéheuon Tov Merdywv Tng Etaipeiac anogdaoioe Tnv AUEnaon Tou

MeToyikol Trg Kepohaiou kard € 3.780.280,00, pe xepolaonoinon PpayunpédBeopov Tpanelkav

UMOYPEMOERY, JE TNV EK30ON EKATOV EiKool okt YiMadwy okTokooiwy (128.800) viwv ovopaoTIKMY

LETOXMY, OVOPOOTIKAG aSiog ekaoTng Eupm £iKOm EVVES KOl TRIGVTA NEVTE AenTaw (€ 29,35).

Qc ek ToliTou To PETOVIKG kemaiaio Tng ETaipeiag peTd Tnv alEnon avépxsTal nASov guvoAlka Ot

€ 5.247.780 xai dipeital o 178.800 ovolaaTIKES JHETOYES, OVOLGOTIKAC afiag € 29,35 ekaoTn.

AnoBepanikd

31" Aexepfpiou

FTonnt o Eigw

31n AexepBpiou

TakTEG Anode Hmxd
Ex1akio AMoSEHaTIKG

Edvolo

ETHoIEs OIROVOLIRES KATADTEOEIC yia T Yoran
grrd 17 Tavougpiou Eag 31Y Aewepfplov 2014

2014 2013
47.950,00 47.950,00
J00.000,00 F00.000,00
747.950,00 747.950,00
34
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TakTIkG AnoBepamikG: ZUH@wvVa PE Ty EAANVIKS Epnopixn vopoBeaia n ETaipia sival uno¥pempeyn va
napakpatel and Ta kaBapd hoyioTikd Thg képdn eMdyioTo NooooTéd 5% ETHOINC W TOKTIKO
anofepotikd.  H nopokpartnon nalsl va gival unoypewTik] tav To oUvolo TOU TOKTIKOU
anoBepamikol unspBel To 1/3 Tou katoPeBAnuévou petoyikol kepohaiou. To anoBepomikd autd To
onoio eival qpopohoynpevo dev pnopsi va davepnBel xoB' ohn Tn &iGpkeia fwg Tng Etoipiog ko
npoopilETal yia TV KOAUWN TUXOV XpewmoTikoU unohoinou Tou hoyapiaopiol kepdov kal {numy g

VEOV,

To ExTaxTo AnoBepaTike £xs oxnuonobei o nponyolpevn ypron and swonpaxbivra pepiopara kal
Sev epninTer aTic Sataleic Twv apopordynTuy anoBepatikoy nou avagépoval oto apBpo 72 Tou N.
4172/2013.

59 BpoXunpobegpec YNOXPEWOEIS

O PpaxunpoBecpEC unoypewmass Tng eTapsiag TRV 31-12-2014 war v 31-12-2013 avarlovral wg
851G

31" AgwepPpiou 31n AckepPpiou

FTexwi or Erypxa 2014 2013
Todnelee Avy. Bpagunp. unoyusoeny 349,485,580 3.650.404,00
TPEXDRTE UMY LEMTE O (pdpous TEA 0,00 1.384,44
MponBeurde 4.914,30 3,715,050
Tovoho 354.400,10 3.655.003,49

Evioc Tou 2014 n levikfc cuvEheuon Tuv Metdxmv Tng Evaipsias anogpdmoe Tnv AlEnon Tou
MeToyikoU Tne Kempahaiou katd € 3.780.280,00, pe xkeqpakaionoinon avrioToxwy Bpaxunpofeopuy
Tpanefikow  Unoypemaeny. Q¢ £k ToUTou To kKovbUM BpayunpdBeopec TpanellKEC YNOYPEMOEIS
eptpavileTal pampivo o axdon pe v 31.12.2013.

510 Kikhog Epyaciov

O wiwhog spyaoiav Trig Evaipioc nouw nephapfaver éooda and napoyr] unnpeciay frav pndéy kal Tic
fuo ¥phoec.

5.11 Aoindg ‘Ecofa

Mookt oe Eviped 1/1-31/12/2044 1/1-31712/2013
'Ecobo ond Tokoug 2,63 393,41
Mo ‘Eondia 0,80 #,50
Fivoho 2,63 400,91

5.12 AsiToupyikd 'ESoda

Ta Asimoupyikd £Eoda nephapfdvouy didgopa £E0do nouw avahbovTar we eEfg:

Frifaiec omovoukes KOTAOTOOEIC Yid T Yoion 33
and 1" Tavoeuaplow dog 317 Asxepfolov 2014
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Focs o Eupa 1/1-31/12/2014 _1/1-31/12/2013
'E!',ﬂifuﬂ Siknydpuov, cupPodhuy, EhEyRToY KA 0. -7.595,00 -B.689,95
EEOGO Kviphey Ko 5080 Aointy KTipoREY £y Kot onwy -2.721,68 -7.090,56
Aol kemoupyikd £5oba -2.178,26 -5.066,75
Itvoho -12.894,94 —20.847,26
cou= ]

513 Xpnupartooikovopikd 'EEoda

Ta ypnuarogikovopika £5oda nepiAapfBavouy didipopa £5oda Tpanelmv Kal ¥pwoTikols TOKoUS
daveinv .

1/1-31/12/2014 1/1-31/12/2013

FoEmomiKol THKal -137.497,94 A33.750,721
Aoma Tpanclika ELnfin 117,50 - -135,00
Elvaho -137.615,44 -133.886,21

5.14 Znpég and Xpnpatooikovopika oToiyeia Siabégipa npoc naAnon
O {npiec apopoly pepidia Tou apoifaiou kepalaiou enikaipnpaTikioy ouppeToymv THERMI-TANED
VCF xalaig kal Tnv ouppeToy) oTnv eTaipeia IBG INVESTMENTS S.A. , nou anoTipfi8nxay oy

euhoyn akla Toug TG 31/12/2014.

515 K&pdn and ZuppeTo)Ec
Ma Tav xpron 2014 dev unapyouv kEpdn and ouppeToyss , ot avTiBeon pe T xprjon 2013 nou

e10npayBnke pépiopia and To A/K THERMI-TANEO VCF , oo onoio 1) Taipeia oUpPETEXEl kaTd pE
nogoaTo 25,05%.

5.16 Evieyopevec AnaiTiocis - YNoxpewoeic

Minpogopiesg OYETIKG PE EVOEXOPEVEG UNOYPEWTEIC

Aev unapyouv enidikeg i und dornoia Biopopes SIKAOTIKGY A BlaITNTIKAY opydvwy MOU va Exouv
ONPaVTIKG ENINTWON OTNV CIKOVOUIKN KaTagTaorn f Aerroupyia g Eraipiag,

Evieyopeveg @opoloyikeg YNoxpemaslg and MeAlovnikd dopoloyikd 'Ekeyxo

H eTaipio £xe1 eheyyBei and Ti popolovikes apyec pixpr kol T xpnon 2006  kal npoxmpros oc
nepaiaion @opoloyikaw unoBioewv yia Tig xprosig 2007 £we kar 2009 Baosl Tou v.3888/2010 , v
yia T yprion 2010 dev éxer eheyxBel yio To AOYo QUTO OF QOPOAOYIKEC THC UNOYPEWOEIC yia TNV
aveheykTn ouTr| yprion Sev eival oploTikeg. Aev ekmipdTal 0T 8o npokOwouy ennpdoeTorl EOpPoI Kal
npocaugnee; kabmg n Taipeia yia Tn ¥pHon aUTH EiXe UPNAEG HeTapEpOpPEVEG POPOAOYIKES INIES
kol we £x TouTou Sy anmiteital ) SisvEPYEIQ NpoBhEwnc.

Errfam; OIKOVOLIKES KOTAOTATENG yia T XPrion ' 36
and 17 Iavovapiou £wg 31% Acwepfpfon 2014
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Ma g yphoeig 2011, 2012 & 2013 éyer exdoBel @oporoyikd moTonoinTikd and Opkwrolc EAsykTE
AoyioTeg 6nmg npoPhénetar and TG daTdfeic Tou Aplpou 82 napayp. 5 N. 2238/1994.
Ma ™ xprion 2014 n evaipeia £xe unayBel aTo Gopohoyikd Eheyyo Twv Oprariv EAsykriv AoyioTihv
nou npoPAéneral ano Tig diatatel; Tou dpBpou 82 mapayp. 5 N. 2238/1994. O £heyyoC auTAC
Bplokeral oe €EeMEN kAl TO OXETIKG (POPOAOYIKG MIOTOMOMTIKG npoPAénsTal va yopnynBel perd
Bnpocieuon TwY OIKOVOUIKMY KaTaoTAOEWY Xphoew 2014. Exnipolps 6T péypl TV chokhfpwon Tou
(popohoyikol ehéyyou dev Da npoklyiouy NpdoBereg wopohoyikég UNOYPEMOELC ol onolec Oa £xouv
ouaiwdn enipao OTIS GIKDVOLIKES KATAOTATEIS

517 Api1Bpdc AnaoyoloUpevou Npoowmnikol

0 apiBpog Tou anacyohoUpevou npoowmkol Tng Etaipiag katd Tic ypasg 2013 kai 2014 frav 0

dTopa ,
5.18 XuvoAAayeg pe Zuvoedepéva Mépn

O1 ouvaAhayeg Tng ETaipiog pe ouvdepéva pEpr) yia T kAeidpevn xpAon 1/1-31/12/2014 éxouv wc
33 e

EMEMAYTIHH IBG 185
TRAMEZA ':"‘c:f!'_’;‘n"“" MANAGEMENT INVESTMENTS  IYNOAO

EAAAADE AE AEMAKEE, A,
fioBbmua (undhamn 31172019} 3.406,92 0,00 [, (e 0,00 340,92
Anomiaes (unddhann 3111979014) 0,00 0,00 o, 0 ERR.070,65 308,000,685
Yrogpehass (undhann 31/12/2014) 449,455, 51 0,00 11, (K} 0,00 340,485 80
Eooho ond Theag (1/1-3171772014) 0,00 0,00 1, £ 0,00 0,00
‘EEofia ond Thieu {171-31/1272014) 137497, o,00 {1,041 0,00 137.407,04
Mepampoma sonpayiin (101-317/12/2014) (L] 0,00 o, 00 0,00 0,00
AAhT hamoopyed abn (Eeofon knpo {171-317 £ 2014) 1,04 0,09 2,245,316 0,00 2,245,165
Tivoho ) 450,390,656 000 0 224516 398.020,65 BO0.656,47

O1 ouvahhayég Tng Etaipiag pe ouvdepeva pepn yia Tav nponyolpevn Yphon 1/1-31/12/2013 &youv
0)G EENG:

ENEMAYTIEH 1BG 10G
TRANEZA ':F“:a“f.:"ﬂ""‘“ MANAGEMENT IWVESTMENTS  EYMOAG

EAAAADE ALE, AEAAKEE. SA.
fnBEms (unihoew 31/12/2013) 0,00 0,00 0,00 0,00 (IX
namhoes: (undhoms 3L 2/2013) 0,00 8,0 000 3314580 131ianae
Ynngpedee: (0idhei 211312013 3.650.104,00 0 0,00 GO0 368020400
Fonba ond theove (L1-31/12/2013) 7,35 818 0,00 0,00 o554
EEnba ond ibsoue, [171-3112/2013) 133.751,21 B, i 0,00 000 133anL
Mepimuma sngay Dl o (1/1-31/1242013) 0,00 0,00 0,00 0,00 0,00
MWk Aemaupyinds £4000 (Lvoion wrghav){1/1-31/12/2013) 0,00 1.772,64 13,7 0,00 1.772,64
Efivaka 3784.162,57 1.860,82 0,00 33114580 411716838

5.19 Teyovora pera Tnv Hpepopnvia avagpopdg

Bev unapyouv OAAG ETAYEVEOTEPA YeyovdTa nou aopolv TRV ETaipio kai anarreral and Ta AieBvn

MpdTuna XpnpaTooKovopikAg Avagopag va avagpepBolv.

Errjores ourovapnes waraardoers yio T Yorjon 37
and I Tavevaplov dwe 31" dexeufpioy 2014
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Mapouar, 30 Anpidiou 2015

H Mpoedpog Tou AL, O AvTinpoedpoc & O AoyoTig
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MAPTA EAPP:II-I ZITYP AMAAATOZ ANTONHE NANAAOIEQPTOZ
AAT.: Al 628307 ALY Ak 160815 AAT,: = 467384

ETrigies oicoveriKE; KeTaoTaoEg Yia _r:;l xonjon 38
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