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ANAKOINOQXH

Kartaydprong oto I'evikd Epmopikd Mntpmo (IE.MH.), ctoyciov g Avadvoung Etapeiog pe v enovopioc «CHIESI
EAAAX Avavopog Epmopuciy kan Bropnyovua Etapeio @oppokeotik@v poioviovy.

Tnv 08/11/2017 xoaraywpicOnkav oto F'evikd Epmopicd Mntpwo (IE.MH.) ta katotépm otoyeio g Avovoung Etapeiog pe
mv enovopic CHIESI EAAAX Avovopog Epmopuiy kot Buopnyoviki) Etapsio @appoxsvtikov Ipoidviov, to
Swkptrikod titho CHIESI HELLAS «on apiBpué TEMH 2669501000

A) Mg Kwdwd Ap1Ouo Kataympiong 1244151 o eykexpipéveg amd v 20/04/2017 Tevikn ZuvELELOT] OIKOVOUIKES KATAGTAGELG
Ue TIG oyeTIKég exbicelg dmov amd TNy Keipevn vopobeoio anartovvran yio T xprion 01/01/2016 £mg 31/12/2016.

B) Me Kwdwd Apud Kataydpiong 1244152 n amd 20/04/2017 andéeacn tng Tevikng Xvvédevong odu@ovo ue Ty omoio
opiotnKov yio Tov Eleyyo tv OKOVOLK®OV KaTtactdoewy g xpnong oro 01/01/2017 éwg 31/12/2017:

H E)leyktikr Etaupeia "Deloitte Avévoun Etaipeio Oprotdv Eieyktdv Aoyiotdv", mov edpedel otnv @paykokkAnotig 3o ko
Ipavucov, 151 25 Mapovot Attikng, kot Exet ApBud Mntpdov tov Zdpatog Opkatov Ereyktov E.120.

YyeTiké £yypago ackmong shéyyov tng Meprpépara Attikig, IE AOnvav Boperog Topéog (Ap. Mpot.: 20418/17-
03/11/2017).

Kowonoinon:

1. Etopeioa: CHIESI EAAAY Avovopog Epmopikn kot Bliopunyavikn Etaipeio @oppokevtikov [poidviov
Alvon: K KAPAMANAH 89
T.K.: 15125, MAPOYZXI

2. Tlepuwpépero Attikng, ITE ABnvadv Bopetog Topéag
Alvon AvamTuéng
Tuduo Avovipov Etapiov
A Meooyeiov 372, 15341, Ay. [Tapackevn

H yvnodtnrto g nopovooag, propei va edeyyfei, otmv HA. A/von: https://www.businessregistry.gr/ - emioyn «Anpoctdotnton.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Chiesi EAAGG A.E.B.E.
ETAOLEC XPNHUOTOOKOVOULKES KATOOTAOELS yio tn xprion mou éAnée 31/12/2016

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX ANQNYMHZX ETAIPEIAL

"CHIESI EAAAT ANONYMOZ EMMNOPIKH & BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN NMPOIONTQN"
EMNI THZ XPHXEQZX 1/1/2016-31/12/2016

AP.MAE 39229/01AT/B/97/309
M'E.MH 2669501000

Mpog Tnv

TakTikn Meviki ZuveéAeuor

Twv MeTéxwv TnG ETaipeiag

CHIESI EAAAZ Avsvupog Eutropikn kal

Biopnxavikr Etaipgia apparkeutikwy MNpoidvtwy

Kupiol Métoyol,

Zag utroBdAAoupe TTPOG £ykpion Tov lgodoyioud kal Tnv KardoTtaon AtroTeAeopdrwy Xpnoewg Tng ETaipeiag yia Tnv 19n

eTQIPIKA XPAon TTou €Ange Tnv 31/12/2016, kabwg Kai Tnv TTapolca ‘EkBecT] pag oxeTIKA Pe TNV XpAon auTh.
FENIKA

H utré kpion eTaipikr xpAon TepiAauBavel xpoviké didoTnua Tou apxicel amd v 1n lavouapiou 2016 kal Afyer Tnv 31n
AekepBpiou 2016.

H katd tTnv Xprion autr dpactnpidtnTa TnG ETaipeiag , Tou ackronke péca ota TTAAicia Tou OKOTToU TTou TTEPIYPAPETAI
oto KaraoTtaTikdé authg, n Topeia Twv Katd v XpAon auTh EpYOCIWV TNG, BewpsiTal IKAVOTTOINTIKI Kal HTTOPEl va

OUVOWIOOET OTIC TTOPAKATW XAPAKTNPICTIKEG DIATTIOTWOEIG:
MOPEIA EPTrAZIQN

O KUkAOG Twv epyaciwv NG Etaipeiag kard tnv utrd Kpion xpAon avAABe ot cupw 18.262.985,31 augnuévog £vavTi TNG
xproswg 2015 katd 3%.(2015: eupw 17.731.113,85)

NMAPATHPHZEIZ EMNI TOY IZOAOINZMOY 1/1/2016-31/12/2016
AvVOQOPIKA JE TOV UTTORANBEVTA ICOAOYIGHO XpRoEwS 1/1/2016 —31/12/2016 cival oKOTTIHO va onpeiwBouv Ta €ENG:
A.ENEPIHTIKO

1.Emevdiostig:

Kard v 19n etaipikn xprion (1/1/2016 - 31/12/2016), n Etaipeia pag poERn oTnv ayopd Trayiwv oToIxXEiwy agiag eupw
74.691,11 kai £701 TO CUVOAO TOU TTayiou evepynTikoU (avarréoBeoTtn agia) avépyetal ota eupw 225.903,11.

2.KukAogpopoiv
A AToBéuara: To olUvolo Twv ammoBepdtwy, (agaipoupévng Tng TEoRAewns ataiwong arroBguc:rwv TTOOOU EUPW

184,61) TTpwTWV UAWY, ETOIMWY, KATT. avépxetal o€ eupw 2.110.033,59

IAigBioa:; gupw 3.529.415,39 (a) mood supw 3.528.446,09 Bpioketanl KaTaATEBE! o7/ e-Te ETczlpeiag oe

Tparredeg, kai (B) Tood eupw 969,30 ota Taueia Tng ETaipeiag.
54



Chiesi EAAGiC A.E.B.E.
Etrjoleg XpnpatooLlkovoikéG Kataotdoetg yio tn xprion mou €Anée 31/12/2016

B.NAGHTIKO

1.Kepdhaio: To kepdhaio TnG Etaipeiag avépyeral oT10 Mo0d Twv gupw 1.400.147,00 (atroteAoupevo amd 1.400.147
OVOHQOTIKEC METOXEG OVOHOOTIKAG agiag 1€ n xdape pia) kal €xel kataBAnBei kol TioTotroindei a1rd 10 AloIKNTIKG ZupRouAio
NG Etaipeiog. Kard tnv umo kpion xprion mpoékuwe KoBapd atroTEAeoua KepdWV cupw 796.625,58 TTpo TOKWY Kal

POPWV.

2. Kparioeig Ymép Tpitwv: Avépyovral o eupw 135.781,36 kal Trpoépxovral atmd oQeIAEG O aoPaMIOTIKG Tausia 1KA,
TZAY, TAMNIT kai TEAIT.

Kapid o®eiAry Oev gival EKTTpOBECHN CTOUG WG Aviw Opyaviopoug.
3.MpounBeutéc: To GUVOAD TWY OPEIAY O TIPOUNBEUTEG AVEPXETAI OTO TTOOO TWYV Upw 1.931.423,78.

4.®opol MAnpwrtéol: Autoi avipxovtal o1o TTood Twv gupw 1.980.715,37 kai agopouv ®.IM.A. eupw 10.556,50, ¢.M.Y.
Owoug eupw 94.973,51, TTapakpatolPEVOUG GEpoUG aMOoIBWY EAEUBEpWY eTTAYYEApOTILDY Kal .92, eupw 16.521,72,
£10IkO Popo dlagpnuicewy cupw 3.837,77, @Opog TiHoAoyiwv eEwTepikol eupw 151,24, popog apoiBwv epyoAdBwy 5,40,
XapToéonuo atmolnuiwong eutropeupdrwy 0,81 kai Claw-back eupw 1.854.668,42.

ANOTEAEZMATA

To kaBapd aTOTEAECUO KEPDWV TG XPACEWS WETG ammd ¢poépoug 1/1/2016 — 31/12/2016 aviABe oTo TTOOO TWV EUPW
528.576,84.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia tmrapakoAhouBsi xar €€e1alel oc ouvexr PAcn HEOW Twv EVIETAAPEVWY OpPYAvVWY TNG Tn Olaxeipion Twv
XPNHATOOIKOVOUIKWY KIvOUVwy Kal Tnv €kBeon Tng Etaipeiag otoug KivBUvoug autoug. H Etaipeia dev avTIHETWTTICE!
ouvahhaypaTikoe Kivduvo oUTe KivOuvo avTioTABUIoNG £mITOKiwv yiaTti dev EXEl UTTOXPEWOEIG Ot &Evo vOUIOPA OUTE
ONHOVTIKEG £VIOKEG  UTTOXPEWOEIC. Ze OT agopd Tov Kivduvo peuctétnrag , n Eraipeia £xer tn duvardtata va
QVTILETWTTIOE! TOV KivDuvo autd péow Twv avaykaiwv diabecipwy Tou BIaBETel Kal péow Tou OikTOoUu Tou Opilou oTov

OTTOIO AVIKEL.

H Eraipeia avTigeTwTidel MOTWTIKO KivOUVO TTPOEPYOHEVO aTTO TIG ATTAITACEIG aTTO IBIWTEG TTEAGTEG TNG, TOV OTIoio
QVTIMNETWTTIZEl We TN DIEVEPYEIQ TTIOTWTIKOU EAEYXOU TwV TTEAATWV TTPO TNG CUVEPYAoiag padi Toug , pE TNV £(apHOYN
TNOTWTIKAS TTOAITIKAG KABOPITUOU TTIOTWTIKWY 0PIV TWV TTEAATWV TNG , HE TOKTIKI TTAPAKOAOUONGN TWY EICTTPAKTEWY
UTTOAOITTWY VIO TTPAYUATOTTONGN EUTTPOBECUWY EICTTPAEEWY, Kal HE TNV aoQAAIon HEPOUG TWV ATTAITAOEWY TNG OF
ao@aAIOTIK €TaIpia. OewpoUPE OTI O MOTWTIKOS KivBUVOG eival XapnAdg, Bedopévou OTI oI TTEPICOOTEPOI TTEAATEG TOU
BIWTIKOU ToPED TTANpwWvouY gt didoTnua £wg 60 nuepwy, EVW Ol aTTHITACEIS TNG ETatpeiag arrd 10 Anuooio KaAdTrTovTal
ot HeydAo Babud ammd avtioToIXeG UTTOXPEWaDEIG TNG ETaipeiag pog 1o Anuoéaio yia Clawback, 1o otroio 8a oupyneicel
TIG OXETIKEG aTTAITACEIG BAoEl YTTOUPYIKAG ATTOQACNG, OTTWG KAl KATA TIG TTPONYOUHEVES XPAOEIS.

Kivduvog HaKpOooIKoVOpIKoU Kat ETTIXEIpNOlakoU TrepIBaAAovTog aTtnv EAAGda:

O1 £€eAigeic Ye TNV OAOKARpwOoN TNG deuTtepng agloAdGYyNoNG TOU TTPOYPAHHATOG TTPOTAPHOYNG TNG EAANVIKAG oIkovouiag
va BpiokeTal g€ eKKPEUSTNTA, DIATNPOUV TO JAKPOOIKOVOUIKG KOl XPNUATOOIKOVOUIKS TIEPIBAAAOV OTN XWpa EUUETARANTO.

H emIoTPO®I aTNV OIKOVOMIKA OTaBePOTNTA e§apTATal OE PEYGAC BaBUO6 atTd TIG EVEPYEIEG KAl TIG ATTOPACEIG BECUIKWY

OPYQVWY OTN XWPA KOl OTO EWTEPIKD.
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Chiesi ENAG¢ A.E.B.E.

Etriole¢ XpNHOTOOKOVOUIKEG KaTaoTdoeLg yia tn xprion mou éAnée 31/12/2016

H Aloiknon ekTiud dIapKwg TV KOTACTAON TOU HOKPOOIKOVOHIKOU TrepIBAAAOVTOG Kal TIG TBAvEG ETTITITWOEIG TOU,

TPOKEINEVOU va dlao@aliosl OT1 AapBdvovtal €ykalpa OAQ Ta avaykaia Kol DuvaTtd HETPO KOl EVEPYEIES ylO TNV

eAayIoTOTTOINGN TUXOV ETTITTITWOEWY CTIG DpacTnEIdTNTEG TNG ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEX

Appodsiking Kepadaiov Kivnong
(CURRENT RATIO)

Pzsveromyrag (QUICK RATIO)

Bpayvrpd0. vroypedosig tpog 16w
Keodhama (CURRENT LIABILITIES
TO NET WORTH)

Mucrod Képdovg Experaddevoeng
(GROSS PROFIT MARGIN)

KaBapov Képdovg Exkperarldevoeme
(NET PROFIT MARGIN)

AsrTovpyikav eE60wV TPog TOAN OIS
(OPERATING EXPENSES TO NET
SALES)

AmodoTIKOT TS 16i0V Kepulainv

AIANOMH KEPAQN

Kvkiogpopovv Evepyntikd

Bpayvrpofeopeg Yroypedoeig

Kukhopopoiv Evepy.- Amoféputa

BpayvnpoBecueg Yroypemoeig

BpayvrpdOecpec Yroypedoelg

Toa Kepdona

Miktd Képdn

Koxhog Epyacuav

OMKd k€pdn experdilevong

Kokiog Epyaciov

Agrrovpyucd £Eoda

Koxhog Epyacuwv

Képdn Xprong

o1 Kepdiowo

2016
139,39

108,54

248,06

58,53

4,36

55,19

28,92

2015

139,40

108,77

238,64

57,13

5,03

52,55

32,60

H mpoTaon diaBeong Twv KEPDWVY TNG XPHOEWS PETA TNV APaAipEST TOU GOPOU EICODMAPATOG KAl TOU TAKTIKOU aTTo8EyaTIKOU

£XEl WG AKOAOUBWG :

Képdn wpo ®épwv
dopog EicodAparog
TakTIKO ATTOBELATIKG
YmroAonro mpog diavour
Mpwro Mepioua
MpdoBeto Mépiopa

ZivoAo Mepiopdrwy

H B1a6e0n Twv Kepdwv TeAel uTTO TNV £yKpion TNG TAKTIKAG MeviKAG ZuvéAeuong Twv MEeTOxwV. :

797.433,76
268.856,92
28.308,90

500.267,94

171.518,01
318.533,44

490.051,45
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Chiesi EAAG¢ A.E.B.E.
ETiOLEG XpNUOTOOLIKOVOULKEG KataoTtdoslg yia tn xprion mov éanée 31/12/2016

EAPA ETAIPEIAX
H €dpa tng Etaipiag amd tov Mdaio tou 2009 cival oto Mapoulat oty 0d6 KapapavAin 89.

H Etaipia Aev diatnpei Yrokardotnua.

METAIENEZTEPA FETONOTA

Aev utmpEav yeyovoTa, HETA Tnv nuepounvia TG 31 Aekepfpiou 2016 kai pEXPI TNV NUEPORNVIA TNG TTapouoag €KBeong ,
TTOU Va XpAZouv avagopdg.

LYMMNEPAZMATA-NPOONTIKEZ

H ocuvexifouevn kpion otnv EAAnvikR oikovouia Trou &ekivnoe 10 2010 pe Tnv Kpion Tou dnuociou Xpéoug, Exel TTANGEI
onuavTikd 1o KAddo Tou Qapudkou otnv EAAGDa pe atmmotéAeopa TTOAAEG eTQIpiEG va avTIMETWTTICOUV DUOKOAIEG Kal
TPORAAUATA O6TTWG CNUAVTIKA TITWAN TWV TTWARCEWVY Kai TNG Kepdogopiag . MNMapdia autd n Chiesi EAAAZ dAa autd Ta
XPOVIO CUVEXIOE KOl OUVEXIiZEl va auEavel Tov TCipo TNng Kar Ta pepidia TG oTNV ayopd TTou DPaCTNPIOTTOIEITAl HEOW MIGG
TTOAU ETTITUXNHEVNG ETTIXEIPNUATIKAG OTPATNYIKAS. H eTaipia Katd tnv KAEIOUEVN XPAON TTETUXE CNUAVTIKR augnon Twv
TWARCEWV ot avriBeon pe Tnv Topeia NG eAANVIKAG PapuakeuTikAg ayopds. Opwg n dioiknon tng etaipiag
evappovi¢Ouevn He TRV TTOANITIKA TOU OWiAOU OTTOQACICE va aTTeikovioel T Rebates cav emMIOTPOPEG TTWAROEWY HE
ATTOTEAEOHA N AUENON TWV TTIWARCEWY TTOU EUPAVICETAl OTIG OIKOVONIKEG KATAOTAGEIS VA €ival EVTEAEI XauNAGTEPN AOYW
TOU OTI Ta rebates NG KAEIOPEVNGS XPNONG gival kaTa TTOAU PHeyaAUTEPA Twv Rebates tng TTponyoupevng xpriong . Me tnv
avgnon Twv TTwWARoEwWv Kal TTapAAANAa pe Tnv oAoéva aufavepevn augnon Tou PePIBiOU TTOU KATEXEI OTNV ayopd n
eTaIpia UTTOPECE VA ATTOPPOPNAOE! HEYAAD KOUMATI TNG aUENONG TWV EUTTOPIKWY POPWY TTOU TO KPATOG £XEI BEOTTIOE!
(Rebates & Claw Back) kai va diatnpioel Tnv  Kepdoopia TNG. ZUPPWVA PE TO TTOPATTAVW N £TAIpia OKOTTEUEl va
ouvexioel va emevduel ue okoTrd TNV augnan ng diefoduong NG oTnv EAANVIKA DAPUAKEUTIKA ayopd TwvV TTPWTOTUTTWY

Kal KAIVOTOUWY TTPOIOVTWY TNG.
Mapodoi, 29 MapTtiouv 2017

O MNpdedpog & AiguBuvwy Z0uBoUAOG O OikovouIkog AleuBuvTig

Z1a0pog OodwpAKNng ©ed6dwpog MNpidvag

AkpiBég avtiypago amrd 10 BiBAIo MpakTiKwy
Tou AloiknTiIKoU ZupBouAiou TnG Aviovupung
Eraipeiag "CHIESI EAAAZ Avwvupog Eptropiki

kal Biounxavikr Etaipeia ®apuakeutikwy Mpoidviwv"

MapoUoi, aubnuepov
O MNpodedpog A.Z. &
AlguBuvwv ZuppouAog
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Chiesi EAAGG AE.B.E.

ETroEG XpNUATOOLKOVOLUKEG Kataotdaelg ywx tn Xprion mou €Ante 31/12/2016

IZOAOrIZMOZ

ODOP Pl 1 FTOIXELA
NE TA ria
Axiviira
Aonmréde EEoTTAIO OGS
ZYNOAO

AYNA NAMA TTOIXEIA
Aonmrd AuAa ZTOIXEIQ
ZYNOAO

APHMATOOI KONOMIKA MEPIOYZIAKA ITOIXEIA
Advexa & Artanfioeig
ZYNOAO

ANABAAAOMENO| DOPOI

ZYNOAC MH KYKAODOPOQYNTON NEPIOYZEIAKON ZTOIXEK2N

KYKAODOQOPOYNTA MNEPIOYEIAKA FTOIXEIA
AMNOOEMATA

Europeupara

ZYNOAO

XPHMATOOIKONOMIKA ZTOIXEIA & MPOKATABONEL
Ejnropixéc Attamioeig

Aonrég ATTamiioeig

MpoTAnpwpéva ELfoda

Taueakd AlaBeoiua & lgobovapa

ZYNQAO

ZYNOAO KYKAO®OPOYNTON NEPIOYIIAKOQN ITOIXEIQN
EYNOAQ ENEPTHTIKOY

KAGAPH QEEH
KATABAHMENO KEDANAIO
KepdAaw

ZYNOAO

A EIZ NI
ATTOREUCTKA NOHWY 1] Kataotankod
AtroteAécpaTa eI VEO
ZYNOAO

IYNOAO KAGAPHE ©EZHE

[ WE
NpoBAtyes ywa Mapoxég oe Epyadouévoug
Nontég MPoRAEweIC

ZYNOAO
XP E
BPAXYTIPOGEZMES YTMOXPEQZEIZ

Eptropikes YITOXPEWOEG

Norrol Podpol & TEAN

Opyavopol Konmwukric AcpaAiong
NAONTTES YTTOXPEWTELG

‘E€oda Xpnoewcs AcuAeuptva
TYNONO

ZYNOAO YNOXPEQIEQN

(o] neoe

(1)
(11)

an

(12)

(13)

(14)

(15)
(15)
(16)
(17)

(18)

(19)

(20)
(20)

(21)
(21)
(21)
21
(21)

2018 2016
114.996,81 167 444,34
110.906,30 107.994,36
225.903, 11 275.438,70
198.266.15 214.988,11
198.266.15 214.988,11
16.894,70 16.894,70
16.864.70 16.894.70
301.447,78 317.526,65
742.611,74 824.848.16
2.110.033,58 1.988.152,34
2.110.033,58 1.988.152,34
3.613.756,24 4.180.389,05
272.230.08 159.277.01
8.666,43 6.479,10
3.529.415,39 2.713.678.67
7.424.069,04 7.059.823,83
9.634.102,83 9.047.976,17
10.276.614,37 9.872.824,33
1.400.147,00 1.400.147,00
1.400.147.00 1.400.147,00
106.809,83 78.500,93
1.250.474.31 1.241.254,09
1.357.284.14 1.319.755.02
2.757.431,14 2.719.802,02
§73.410,00 466.229,00
105.770,07 195.948,49
679.180.07 662.177.49
1.931.423.78 2.827.918,33
1.980.715,37 933.490,11
135.781,36 142.983,45
46.770,29 62.076,89
2.745.312,36 2.524.276,04
6.840.003,16 6.490.744,82
6.840.003,16 6.490.744,82
10.276.614,37 9.872.824,33

01 Enusiwosic ong oeAides ard 11 éwg 31 amoreAovv avamogmraoro pépog rwv Qixovoukwy Karaordoswy

94



Chiesi EAAGg A.E.B.E.

ETAGLEG XPNUATOOLKOVOMIKEG KaTaoTAOELS yia tn Xprion mou éknée 31/12/2016

KATAZTAZIH ANOTEAEZMATON

Inueiwan 2016 2015

Kukhog Epyaciwv (KaBapig) (5) 18.262.985,31 17.731.113,85

Kéotog MNwArfgewy ) (7.573.972,36) (7.601.536,59)

Mkt AtroTéAsopa 10.689.012,95 10.129.577,26

‘Egoba Awiknong (7 (1.569.845,68) (1.426.393,48)

‘E€oba AxiBeang (X)) (8.510.197,33) (7.891.631,61)

Nonra ‘Egoda & Znpieg 0,00 (16.112,52)

Atropernosis MNeprougiakwy Zroeiwv (KaBapo Mooo) (15) 2.149.31 13.404,50

Aorra ‘Ecoda & Képdn (6) 185.506,33 83.497,68

AtroteMéopara TTpo TOKWY Kal popwv 796.625,58 892.341,83

MigTwnkoi Tékor & Zuvagr ‘Ecoda (8) 19.069,59 12.445,84

Xpewaonkoi Tokol & Zuvagl EEoda (8) (18.261,41) (17.981,89)

AmoreAéopara wpo @opwv 797.433,76 886.805,78

®opol Eloodriparog (10) (268.856,92) (399.927,56)

ArroreAfopara WepoBou PeTd amo gopoug 528.576,84 486.878,22
KATAITAIH METABOAQN KAGAPHEL OEZHI

AmroBepaTikd :
KepdAaio Nopwvfy ~ TOTEMGHATA  siaao
. £ vEo
Karaorarikou

Ymwoéiomvo 31/12/2014 1.400.147,00 47.019,32 1.063.446,24 2.510.612,56
AvaloyiaTikég Znuies (KaBapd Moad) 0,00 0.00 (53.565,24) (53.565,24)
Taxknkd AmroBepankd 0,00 31.481,61 (31.481,61) 0,00
Aavopri Mepiopatog 0,00 0,00 (224.023,52) (224.023,52)
ATtroteAéouaTa Trepiodou 0,00 0,00 486.878,22 486.878,22
Yrréhomo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
Avaroyionkég Znules (Kabapo Mood) (43.000,68) (43.000,68)
Takmiké ATroBepanké 28.308,90 (28.308,90) 0,00
Mavopry Mepiapartog (448.047,04) (448.047,04)
AtroreAéopaTa wepiddou 528.576,84 528.576,64
Ywoélonro 31/12/2016 1.400.147,00 106.809,83 1.260.474,21 2.757.431,14

Or Znuenoacsic oTic oeAlBec amd 11 éwg 31 amoreAotv avamdomaaro pépog rwv Oikovouikwy Karaordoswyv
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Chiesi EAAGg A.E.B.E.
ETAGLEC XPrHaTOOIKOVOIKEG KATaOTATEL; yia Tn Xpron nou €Ange 31/12/2016

ENUEIWCEIS ETTI TWV XPNHATOOIKOVOUIKWY KataoTagewy TG XpHong ou éAnge Tnv 31/12/2016

1. FENIKEEZ MAHPOO®OPIEZ

H Etaipeia  Chiesi EAAGG Avisvupn Eumropixry & Brounxavixiy Eraipeia @appaKeuTikwy Mpoidviwy (e@egric n Etaipeiq)
5pacTNPIOTOIEITAN KUPIWG GTNV EICAaywWYH, EUTTOpia ka1 Siavopn PAPHAKEUTIKWY TTPOIOVTWY.

H Eraipeia eivai EAAnvikii Aviovupn Etaipeia, ouctaBeioa oupgwva pe 6oa mipoPAETTel o Noupog 2190/1920 kat
karaywpnuévn oto Teviké Epmopiké  Marpwo (TEMH) pe  apibuo 2669501000, (mwpwnv AP.MAE.
39229/01AT/B/97/309). H ¢5pa 1ng Erarpelag Bplokerar ato MapoUor Atmikig, eTri Tng 050l K. Kapapavhr 89, T.K. 15126.

Or £TAOIEG XPrHaTOOIKOVOpIKES kataoTdoslg g Etaipeiag (e@eghg ol OIKOVOMIKEG KATAOTATEIG) YIA Tr) Xprion TIou EANge

ong 31 AexepBpiou 2016, eykpiGnkav amé 1o Aloiknrikd ZupBouhio oTig 29/03/2017 xan TepAapBdvovral aTig
EVOTTOINMEVEG DIKOVORIKEG KATAOTATEIG TNG ETaipelag Chiesi Farmaceutic S.p.A., pe £dpa atnv Ndpua g ITaliag.

2. ZYNOWH IHMANTIKQN AOTIZTIKOQN NOAITIKQN

O1 Bagikéc AoyloTikéG TONTIKEG Tou uioBeTriBnkav yia Tnv Kargprion QUTWV TWV OIKOVOUIKWY KATAOTAOEWY
SiarutrwvovTal TapakaTw.

2.1 Baon Kardpriong

O! TTOPOUCES OIKOVOUIKEG KATAOTACEIG EXOUV KATapTIOTEl oUpQWvVaA pE Ta EAAVIKG AoyioTikd Npétutra (epegig EAN),
OTTWE autd Exouv evowpatwBel ato Nopo 4308/2014.

H Eraipeia pe BGon Ta TOCOTIKG KEITAPIA Tou vouou 4308/2014 (ApBpo 2) eVIGOTETAI OTIG OVTOTNTEG Peaaiou HEYEBOUG.

O OIKOVOUIKEG KATAOTACEIS £Xouv OUVTaXBEl pE OaQAvEId CUPQWVA HE TIg BepeAideag apxE¢ Tou SOUAEUMEVOU KAl TNG
ouvExiong Tng SpacTnEIATNTAS KABLWG Kal TIg AKOAOUBEG AOYITTIKEG TTOMITIKEG:

2.1.1 Ol OIKOVOUIKEC KATAGTAGEIS EXOouv ouvTaxBel pe Bdon Tnv apxfi TS CUVEXIONG TG dpaaTnEidTNTag n omofa £xel
afiohoynBel yia SidoTnpa 12 prviov armmé Tnv npepounvia Tou lsoAayiopou.

21.2. OAa 1a oroiela Tou lgohoyiopou kar g Katdoraong AmoteAeopdrwy avayvwpifovral pe fdon mv apxr 1ou
Gedouheupévou.

2.1.3 O Aoyiomikés TOATIKEG eQappodovial pe guvémeia amd Tiepiodo Ot mnepiodo wote va Glao@allfeTar n
CUYKQIOIJOTATA TWV XPNHATOOIKOVOHIKWV TTANPOPOPILIV.

214 Ta TooG ¢ TpPonyoUuevng TrEpIGBoU Eival Cuykploia pE TG TOOd TNG Tpéxoucag mepadou. Adyw Tng
Biapopenkig ameikdviong Twv Rebates omnv xardoraan amoTEAECPATWY  Xpong kard Tnv KAEGpEvn Xpnon, Ta
OUYKPITIKG KOVBUAIG £XOUV TTPOCPHOCTE! TTPOKEINEVOU VA KATAdTOUV CUYKPIOIHG UE Ta KOVBUAIQ TG KAEIOPEVNG XPNONG.

Ma Tig TTPOOAPUOYES TTOU £yivav oTa kOVOUANA TwV BNHOTIEVPEVWY Oikovopikwy Karaordoewy tng 31 AexkepPpiou 2015
KaBWG Kal AETTTOPEPEIES TRG PUONG TOUG, TTaPATIBETAI OXETIKA AVAAUCH OF ONUEiWan 25.

215 Aev Exouv yivel CUpYN@IOHOT HETAEU TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWTEWY 1 HETagY E0GBWY kan EEHDWV.

216 Aev £xouv yivel wapekkAioelg amd v e@appoyr twv Siardfewv Tou NOpou 4308/2014, mAnv aurrig Trou
avagéperal ot ZNUEiWoN 4 TWY OIKOVOUIKWY KATAOTACEWV.

2.1.7 Ol OIKOVOHIKEG KATAOTGOEIG £XOUv auvTayBef ue Baon Tnv apxr TOU 10TOPIKOU KOTTOUG.

218 Qv uTIdpyouv TIEPIOUCIAKG OTOIXEID f UTTOXPEWOEIG TTou oxeTilovral He nepicodTEpa amd éva kovduhia Tou
looAoyigpoU.

114



Chiesi EAAac A.E.B.E.
EToLEg XpNUATOOKOVOULKEG KaTaoTGoEeL yia th Xprion iou éinte 31/12/2016

2.2 AesToupyikd Nopiopa & Nopopa Napouaiaong

O1 Oikovouikég Karaordaoetg Trapoucialovral oe Eupl, 10 omoio eivai 10 Aeimoupyikd vopioua 1n¢ Evaiplag.

2.3 Evowpara MNdyia

2.3.1 Axivnra, pnxavoloyikog kai AoITrog e§oTAIOHOG KAl AoITTd EVOWHPATA OTOIXEIT

Ta oToieia autd avayvwplifovial apyIkd oTo K0TS KYiONG KOl PETAYEVEOTEPA ETTIHETPWVTAI OTO OTTOORECINO KOOTOG
KTAOEWS.

EidIkOTEPQ, OTA EVOWPATA TTAYIA TTEPIAGQUBAvOVTal, ETASU OAAWY:

= O damdveg BeAtiwong Trayiwv
» O Samdveg ETIOKEUNS Kai oUVIApnong, pove érav EPTIITITouV GToV DpIoUG TOU TTEPIOUTIAKOU oToiXelou. Ze KGBe
dAAn eplTrTwon, ol oXemkeg dawdveg avayvwpldovrar we £€odo.

2.3.2 Atrooféacig

H atia Twy TTayiwy TEPIOUCIaKWY OTOIKEIWY TTou £xouv TepIopITpévn wthiun fwr) utrdkeiral ot anéoBeor. H améoBeon
apxidel 6rav 1o TTEpiouciakd oToixgio eivan Eroipo yia T XpAoN yia Tnv oTrola Tpoopiletal kal utroAoyideral Pe Baon v
EKTINWHEVT WPEAILN o1kovopikr {wri Tou.

O anooBéoeig Twy evowpatwy Trayiwv Aoyifovral ota amoteAécpara pe TN péBodo g oTabepri¢ améoBeons, aTn
OidpKela TG EXTIMWHEVNS WPENHNG (WG TWV EVOWNATWY TTEPIOUCIAKWY TTOIXEIWY.

H exTipopgevn Sidapkera WYEAIHNG Jwiig TWV EVOWNATWY TTAYIWY TTEPICUTIAKWY OTOIXEWY EXEI WG akoholBwg:

Karnyopia Nayfou Qoeélipn Zwrn

4% -Aev utrdpyouv

1Bi6kTyTa Akivnra IBIGKTNTA aKiviTa
Aiapopowaosig ot akivnta Tpitwy HE Bdon Ta ¢

MigBwaong
‘EmimrAa, Zkeon, Mnyavég ypageiwy, TnAeTikoivwviakog & Aontdg e§orhiopdg 10 £
H/Y & HAextpovikd Zuyxporipara 5 émn

2.4 AuAa Méyia Zvorgeia
Imv katnyopia auti n Evaipia €xer evid€el mng  rapaxwphoelg kal dikawwpara Biounxavikig iSloktnoiag kai Ta

TTPOYPAPHATA AOYIGHIKOU.
Mapaywpnosic kai Sikaiwpara Bio aviknc 1I5iokTnoia

O1 mapaywpenoeg kar Ta Sixaivpara Blopunxavikig Boxrnoiag, gupmemAapBdvouv karaBoAtg yra Gdeieg kukhogopiag
pappdkwv oTnv EAARvIK ayopd trou £xouv TrpaypatoTroinBel tpiv TRV nuepopnvia 1oxug Twy EAM kai gupewva pe 1o N.
4308/2014 Ba guvexioouv va epgavifovral ota AuAa Tayia uéxpr Trv ohooxepr améofeon toug BAoe Twv KeipEvwy
popoloyikwy SiaraEewv mou mpoPAtTel guvteAeotr amooBeong 10%.
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Chiesi EAAAg A.E.B.E.
Etrioieg Xpruotoowovoutkég Kataotdaoetg yia t xprion mou €éAnge 31/12/2016

Mpoypdauuara Aoviopikod

Or GBeieg AoyiopikoU amroTipwvIal OTO KGOTOg KTAGEWS pelov OUCOWPEUHEVES ammoaBéoelg, uefov otToiladhrrore
ouggwpeupévn atropeiwon. O arooBéoeig Sievepyouvral He Bdan Tn otaBepty péBodo oo SidoTnua TG weehiung {wiig
Toug, N oToia kupaiverai o€ 5 €1n. (guvTeAeag amoéoBeong 20%).

2.5 ATropeiwon eVOWRATWY Kai ATWHATWY QKIVITOTTOINTEWY

Ta Ayl TIEPIOUCIAKE OTOIXEIQ TTOU ETIPETPWVTAI OTO KOGTOS f OTO ATMOOBECIHO KOOTOG UTTOKEWTAL Of EAEyXO
amopeiwong TG agiag Toug, Otav UTTAPXouUV OXETIKEG EVDEIGEIG. ZnpIEG aTTopEIWONG TTPOXUTTTOUY 6TaV N avakTAaipn agia
£vO¢ Trayiou kataoTel PIKkpTEPN aTrd TN AoyioTikA Tou agia. H avayvwpion g fnuiag amopeiwong yiverar 6tav exmipdral
611 N amopeiwon eival HoVIPOU XapaxkTipa.

Evoeigeic amropeiwong, peragi alwy, arrotehoov:

(i) n peiwon TG aglag evog oroixeiou TEPav Tou TTocoU TToU Ba avapevoTay Wg QTTOTEAETUA TOU XPOVOU 1 THG KAVOVIKAG
xpnong Tou,

(i) Guopeveig HETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KAl VOHIKG TTEPIBAAAOV TNG eTaIpEiag,

(iii) N augnon Twy emTOKIWY TG AYoPAS | GAAWY TTOCOTTWV aTTodOTEWY pIag ETTEVDUONG TToU gival MBavov va odnynoel
OE ONUAVTIKA PEiwan TN avakTigiung agiag Tou aroixeloy kat

(iv) aatiwen 1 Quoikhi BAABN evog aToIxEeiou.
O1 {nuieg amopeiwang avayvwpifovral ota aroteAéapara we £5050.
O1 Znuleg QTTOUEIWONG AVOCTPEPOVTAI OTA ATOTEAECHATA, GTAV Of GUVORKEG TTOU TG TTRPOKAAECV TTauouV va ugpioTavral.

H AoyloTik agia evog TTayiou HeTd Tav avaaTpogr| NG {nufag amopeiwong dev popel va utepBei Tn AoyioTixd agja Trou
Ba eixe 1o TAy0 edv Sev efxe avayvewpioTei n {nyia aropciwong.

MNaton avayvwpionc rayiwy

‘Eva mayio groixelo mraver va avayvwplleral otov icoAayigpd 6tav To otoixelo autd SiatlBerar f) otav Sev avapevoval
AoV UEAAOVTIKA OIKOVOHIKG o@EAn aTré T} xprion fi T SidBean Tou.

To képdog 1| {nuia Tou TTPOKUTITEL G TNV TTadcn avayvwpiong Trayiou otoixeiou TrpoodioplfeTar wg n diagopd peragu
Tou kaBapoy TTPoidvTog TS BIABeong, av uTrdpxel, kal TG AoyioTikig agiag Tou otoixeiou.

To képSog f n dnpia aTmd Tnv Tavon avayvwpiong Trayiou oToixefou TTEpIAGUBAVETAl OTRV KATACTACN ATTOTEAECUATWY OTO
XpOvo TTou To oToIXElo TTavE! va avayvwpidetal.

2.6 MigBwozig

2.6.1 Xpnparodorikég podwoelg

‘Eva Tepiougiakd oToixelo ou TrepigpxeTan otnv Etaipeia (pioBwrrig) We xpnuparoBotikh picBwon avayvwpeiletal wg
mEpIouaiakd oToixelo Tng ETaipeiag pe To kOOTOS KIONG Trou Ba EiXe TTpoKUYE! €AV TO OTOIXEIO aUTO EiXe ayopaoTel, pe
TAQUTOXPOVN QVAYVWPIoN QVTIOTOIXNG UTTOXPEWONG Trpog Tnv ekpioBwrpia eraipela (uTmoypéwan  ¥pnuarodoTkig
ploBwonc). MerayevéoTepa, TG v AGyw Trdyia oToixela avripeTwiri{ovrar AoyioTikG dTrwg Ta avrigTonXa 1510KTNTa oTOIXEIQ.
H urroxpéwan xpnuatodorikig HioBwong avripetwmiZeral wg Sdveio, To be pioBwua Siaywpifetarl oe XpeoAuoto, 1o otolo
HEIWVEI TO BAVEID, KAl € TOKO TTOU avayvwpIZeTar wg XpnHaTooiKovopike é€odo.
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ETAOLEC XpNUaTooKoVOpLKES Kataotdoelg yia tn xprion nou éAnge 31/12/2016

2.6.2 Aeiroupyixég MioBwoeig

H Eraipela 6rav pioBwvel Tdyia Tepiouaiakd otoixela Bdosr Aairoupyikig pioBwong avayvwpiler Ta picBwpara we éoda
agra arroteAéoparta pe Tr oTaBepr péBodo ot OAn TN Sidpkeia TNG pigbwong.

2.7 AmobBépara

Ta arroBtuara avayvwpidovral apxixd ato k6oTog KThong.

To xoaTog xThoNG Twv amolepdrwy mepIAauBAvel To clvoAo Twy Samavioy TTou aTramolvTal yia va @édagouv autd otny
apouoda B¢on kal KATAoTAoT) TOUG,

Metd v apyixi] avayvwpion, Ta amoBipara EMPETpUVTAI oTnv Kat' eldog xapnAdtepn aia peTagl KGOTOUS KTAONS Kal
kaQapnig peuoTorrofigiung alac. H kaBapry peuoToTroifoipn agia aroTeAel TNV EKTINWUEVN TINA TTWANCNS OTa TAdicia Tng
ouviBoug Bpaotnpiotniag Tng Etaipiag agaipoupévwy Twy uttoAoyilopeviv ££68wv OAOKARpWONG xai Twy ££68wWv
TTWANONG.

To xéoTog Krjong Tou TEAIKOU arroBéparog Trpoadiopileral, oUpgwva pe T PEBoSo Tou péoou otaduikol Gpou. H idia
HEBOBO0C XpnooTroiEitar yia GAa Ta amobépara g ETaipelac.

O1 ayopég avaAwoiywy uNikwv TTou dev Eival anuavtikég yia To péyeBog Tng Etaipeiag avnipetwmifoviar wg E§oda g
TeEPIodou.

2.8 Xpnparooikovopikd Mepiovotaxd XToixeia

Ta xpnuaroolkovopikd Treplousiakd oToixeia Tapoucidfovral otov |oDAGYIOUO WG Y KUKACQOPOUVTA f wg
KukAogopouvra, avdhoya pe nig TrpoBtoelg Tng dioiknong Tng Ertaipeiag kan 1o oupPamkd ) EKTINWHEVO Xpovo
diakavoviopod Toug.

Ta XpnHATOOIKOVOUIKA TIEPIOUCIAKA CTOIXEIX GTTOTEAOUVTAI OO EUTTOPIKEG QTTAITHCEIS KAl A AOHTEG amTaITOEIG,
TapElakG JiaBéoa kal iIcoduvapa.

OAa 10 ¥prUATOCIKOVOLIKG OTOIXEIa avayvwpifovrar apyikd oTo K6OTOG.

MetayevéoTepa TG GpXIKIG avayvwpiong, Ta XpnHaTooIKOVOUIKG aTOIXEIa ETIUETPWVTAI OT0 KOOTOG KTAOEWS pEiov npieg

amoueiwong.

EidikOTepa, perayevéaTepa TNG APXIKAG avayvwpions Ta £Viokda XpnNHATOOIKOVOUIKG TIEQIOUCIAaKA OTOIXEID ETIHETPUWVTAL
ot10 aTToofiotpo KOATOS PE TN Xprion TG pe@ddou tou Tpaypatikov emrokiou fy pe 1y oTaBepr) uEBodo, avrl Tou KdGTOUG
KTACEWS peiov dnpieg amopeiwong, edv n péBadog Tou ammooBéoou KOOTOUS £XEl onuavTIky ETATTWON OTA TOGA TWv
XPNUATooIKOVOUIKWY KaraoTaoewy. (¢ évioka XpnHATOOIKOVOPIKA Tepiouoiakd atoixefa Bcwpolvrar kai 1a oToixefa
ekelva TTou TexpaipeTar 6T EUTTEPIEXOUV ONHAVTIKG TTOCA TOKWY, 07w Ko edv auTd dev oplleTanl pnra.

Ta XpnHaTOOIKOVOHIKG TTEPIOUCIAKG OTOIXEIQ UTTOKEIVTAl OE EAEYXO OTTOMEIWATNG, OTAV UTTApXOUV OXETIKES EVBEIEEIC.

Evaeigerg amopeiwang Bewpelran 611 ugicTavral oTav:
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a) Ymapxouv Trpogaveig, 0ofapis XpnHATO0IKOVOUIKEG BUOKOAIEG TOU EKOOTN R TOU UTTOXPEOU TWV XPNHOTOOIKOVOUIKWY
gToIXEiIWVY 1)

B) n hoyioTikr aia eival anpavrika uwnAdTepn amd Ty eUAoyn agla autlov Twv oToIXEIWY (OTav n evAoyn agia uTTGpxel) i

y) Ououeveic ToTIkEg, €Ovikég fi DieBveic ouvBrikeg aufdvouv tnv mMBavotnra aBéinong Bacikwy SECUEUTEWY TTOU
aTroppiouV ATl Ta XPruaTooIKovouikd TTEPIOUCIAKA OTOIXEId.

Znpia atropelwang TpoxOTTel dtav n AoyiaTikA agia Tou aToixEiou eival HEYAAUTEPN aTTO TO TTOOG TTOU N ETAIPEIQ EKTIUG OT|
Ba avakTAoEe! arméd To groixefo auTtd,

To Trood Trou N etaipeia ekTIPG OTi Ba QVaKTAOE! aTd Eva XpRPATOOIKOVOUIKG TrEpIoUTIaKd oToixelo Efval To PEYAAUTEPO
amd:

a) Tnv tapouga agia Tou TTogoU Tou exTipdTal 6Tl 8a AngBei amd To TEPIOUCIAKG OTOIXEIO, UTTOAOYIZOUEVN HE TN XpAON
TOU aPXIKOU TTPAYHATIKOU ETTOKIOU 1}

B) Tnv £VAoyn atia Tou CTOIKEIOU, PEWWHEVT HE TO ATTAITOUHEVO KOOTOG TWANTNG.

O1 Znuieg atropeiang avayvwpilovrar oTnvy KATdoTacn aTToTeAETUATWY Kai avaoTpepovTal we Kepdn ot auth, étav ol
OUVBNKEG TTOU TIG TTPOKAAEcav TTGYouv va ugioTavral. AvaaTpof| yivetal péxpi Tng agiag ou Ba eixe 10 groixeio, eav dev
eixe avayvwpioTel Znpia amopelwong.

EifikdTepa, yia TA XPNPATOOIKOVOMIKA OTOIXEIQ TOU N KUKAOQOpPOUVIOG Evepynmiko0 OF {nuieg Qmopeiwong
avayvwpilovral 6tav exTigdral 671 n amopeiwon eival poviou XapakTipa.

2.9 NpokaraBorés Samaviwy kat AoiTd pn XpNHOTOOIKOVOUIKE OTOIXEIT
O TrpokataBoAéc avayvwpilovrar apyikd ato xo6oTog kTfiang (kataBaAiopeva ood). MeTayeveoTEPA ETTIHETPUWVTAI OTO
AapxXIkG KSATOg KTAGNG, UEiOV Ta Xpricigomoindévia Tood Bdoet TG apxfg Tou BoUAEUPEvVOU Kal TUXOV {nuieg aTTopeiwong.

Ta Aomrd pn XerHarooikovouikd TEpPIOUCIaRd OTOIXEia avayvwpilovrar apxXikd oto k6otog KTfiong. Metayeveotepa
ETIHETPLIVTAI OTN XOUNAGTERPN aia PeTagy kOaToUg KTHONG Kai aVaKTHoIUNG agiag.

2.10 KaBapii Ofon

Ta ovoixeia ¢ xaBapng 8éong TTepihaupfavouy:
a) To karaBAnBév amd youg ueTdyoug xepahaio Tn¢G Etaipeiac,

B) Ta amolepanika ou oxnpari{ovial Bdoel Siatatewv Tng QoporoyikAg i GAANG VoROBESITG f) TOU KATAOTATIKOU.

y) Ta armoteAéopara £Ig VEoy.

15 4



Chiesi EAAGG A.E.B.E.
EtioEg Xpnuatooikovopikég Kataotdoelg yia tn xprion mou éAnge 31/12/2016

2,11 NpoPAtyeig yia Trapoyég o€ epyalopévous

O1 mpoBAéyeig yia Trapoxég ot epyalopévoug PETA Tnv £€60d0 amd Tnv urnpeoia, avayvwpifovtal Kal ETIHETPWYTAl HE
Bdon amodekT avahoyioTikr pé6odo.

Zupewva pe tov N.2112/20 kar 4093/2012 n Eraipeia katafdAAel oToug epyaldpevousg aTronuIlocElg  ETTi
amohuang 1) amoxwpnons Adyw ouviafiodotnong To Owog Twv  KataBalouevwy  TTogwv  arrodnuiwong
efaprdtal amd  ta e wWpolTnPEesiag, To UYog Twv amrodoXwy Kol Tov TpOTTo atmopdkpuvang amo Tnv utmpeoia
(aréAuon fj ouvragiodotnon). H Bepeliwon SIKAKDUGTOE CUUMETOXIG OF aQutd TO Tpoypdpuara KaBopiopévwv
mapoxwyv, Baciferal guviBwg ota xpovia TpoUTTNPeciag Tou UTTGAAAOU pExpI TNV ouvTagiodoTmon Tou.

H uTroxpéwon TTou avayvwpideral otov looAoyiopd yia 1o Tpdypaupa kaBopiopéviuy TTapoxwy Eival N Tapouod agia Tng
xaBopiopévng TTapoxnc avaioya pe 1o Sedouleupivo dikaiwpa Twv epyalopévwy TTou TTpoabiopiferal TTPOoeEoPAWVTAG TIG
EKTIMWPEVES TAMIAKEG POEC Twy TTapoxwv cuvtagiodotnons Twy epyalopévwv. To Trpoe§o@AnTikG emitokio elval 1o
EMTOKIO, KaTd TNV nUEPOUNVIQ GQUVTAENG OIKOVOMIKWY KaTaOTACEWY, ETAIPIKWY OHOAOYWY UWNAAG TOTWTIKAG
SiaBaéuIong (Touhdxiotov AA) TTou €xouv nuUepopnvieg A§NG OXETIKEG PE AUTEG TWV UTTOXPEWOEWY TnG ETarpeiag xai Trou
agopouy To idlo vopiopa ore otroio o1 Trapoekés cuvrafiodotnong 8a wAnpwlolv oto Tpoowmmkd. H umoxptéwon g
kaBopiopévrg Tapoxfhg umohoyiletal emnolwg amd  avefdptnto avadoyioT) pe TR XpAon Tng HEBOGOou NG
MNpopAemopevng Movadag Ymoxptwang (projected unit credit method). O utroAoyiopdg  AauBaver umoyn SiGpopeg
Topapétpoug, OTMwWG N nAikia, Tta € mpolmnpesiag, © WPIGBOS TOU TTPOOWTTIKOU, KABWG KAl TIG CUYKEKPIUEVES

UTIOXPEWOEIS Y1a TG kataAnréeg wapoxés BAoEl Twy ev 10X auviatiodoTIKWY TTPoYPaPPETIV TOU TTPOCWITIKOU.

Ta avaloyianikd képdn kar o nuieg TTou TTPOKUTITOUV Omé TIC TTPOOApuoyég pE Bdon Tta 1oTopikG Oedoptva
avayvwpifovral ato gUvolo Toug amreuleiag oTnv xabapr B£an.

2.12 AvapaAAduevol @dpor

Q1 avaBaAAdpEvEG QopoAoyikéc amaitiigerg avayvwpifovial oro BaBuod Trou eival o@ddpa mBave kal TEXNPIWHEVD 611 Ba
uTTApXoUV opoAoynTéa KEPDN £vavTl TwWv GTTOIWV O EKTTITTTOHEVES TTPOGWPIVES SIAQPOPES UTTOPOUV va XPNOIHoTIoNBoUV.

O1 avafahAdpeveg PopoAoYikEG UTTOXPEWOEIG avayvwpiovral TTARpwG.

O avapahAopevog @opog, elfe TepIOUTIGKG OTOIXEIO ElTE UTTOXPEWOTN), avayvwpifetar apXikd Kat ETTIPETPATAI
WETAYEVEQTEPQ OTO TTOOG TTOU TTPOKUTITEI ATTO TNV EPAPHOYY Tou I0XUOVTOG POPOAOYIKOU TUVTEAEDTH OE KGBE TTpoowWPIVH
Giagopd.

O perafoléc oo OGS TNG avaBarAGpevns QopoAoyikig amaltnong fj UTTOXPEWANG TOU ITOAOYIOHOU TTOU TTPOKUTITOUV
armd mepiodo oe Tepiodo avayvwpifovial oe peiwon 1 avgnon avaAdywg Tou @dpou eioodhiuarog g kardaoTacng
amoteAeoudrwy. Kar' egaipean, o Siagopés Tou TTpoxUTITOUV ammd TTEPIOUTIUKA OTOIXEID I} UTTOXPEWOE!S Twv OTTolwyY 01
uetaBoAéc avayvwpilovral otnv kaBapry 8éon, avayvwpifovrar opolwg kar' evBeiav omnv kaBapri Beorn, ot pelwan A
augnon avaAdywe Tou OXETIKOU KovBuAiou.

XPpewaTIKA Kar WIOTWTIKA UTTOAOITTa Twv avaBalAGHEVWV @Opwv UTTOKEIVTAlI g8 SuUPWn@ioud kal Ta avriotoixa kabapd

11004 TTAPOUCIAoVTal GTOV ICOAOYIGHO Kl OTNV KATAaTAoN QTTOTEAEOHATWY.
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2.13 XpnUATOOIKOVOUIKEG UTTOXPEWTEIG

O1 XpNUATOOIKOVOUIKEG UTTOXPEWCEIS QTTOTEACUVTAI ATTO EUTTOPIKEG KOl AOITTEG UTTOXPEWOEIS.

Ot XPNUATOOIKOVOUIKES UTTOXPEWOCEIS avayviupifovial apyIkd Kal ETHIHETPLIVTIAlI HETAYEVETTEPT OTO OPEIAGUEVO TTOOO TOUG.
2.14 Mn XpnNUATOOIKOVOHIKEG UTTOXPEWDTEIG

O1 Un XPNHATOOIKOVOUIKEG UTTOXPEWOEIS avayvwpifovTat apXIkd Kal ETHUETPWVTAI HETAYEVESTEPA OTO OVOUACTIKO TTO00
TTou avapéveral va anaitnel yia To diakavoviopd Tou

2.15 Avayvwpion eg05wv

Ta éooda avayvwpifovral evidg Tng Tepiddou atnv otrola kabioTavral SovAsupiva.
Ta é0oda amé TwAnon ayabwy avayvwpifovral 6tav TAnpouvTal OAa Ta TTAPAKATwW:

v MertafiBalovral gtov ayopaoTr) oi ousiacTiKol KivBuvol kal Ta OQEAN TTOU GUVILOVTOI HE TNV KUPIATHTA TOUG.

=  Ta ayaBa yivovrar amodexTd arrd Tov ayopacTry

= Ta OIKOVOMIKG o@éAn atrd T ouvaAlayr] piopolv va empeTpnBouv afidmora kal Bewptitar opddpa mlavy n
£10pOr) TOUG CTNV OVTOTNTA.

Ta ¢goda amd T6xkoug avayvwpifovial Bdoe xpovikfg avaioylag pe Tn oradepr) pEdodo.

Ta éooba amd TWANCH ayadwy Kai Tapoxr) UTINPECIUV EMPETPWVTIAI g8 TTood kadapd amd kdbe emoTpo@r, éxTrTwon f
QOpo ETT TWwv TTWANRCEWY.

Ta éooda avayvwplfovral Slakekpipéva amd Ta gxeTika £€oda.

Ta képdr amd eMUETPACEIC TEPIOUCIAKUY OTOIXEIWY KOl UTTOXPEWCEWY, TuUTTEpIAapBavopévwy Twy KEpBuwv ammd
avaoTpoPEg TPORAEYEWY KQI QTTOPEIWTEWY, avayvwpijovTal Bacet Twv TTPORAETTONEVWY ava KaTnyopia gToixelou.

2.16 Aiavopr| HEpITUATWV

Ta pepicpara wpog Toug peTdxoug TnG Etaipiag avayvwpifovial wg uTroxpiwan oOTIG OIKOVOMIKEG KATagTAcels Kal
OUVETTWG agaipolvral amé Ta idia kepdAaia, Tnv Tepiodo ekelvn otnv omola n Tpotaon diavourig ard Tt Aioiknon
eykpiveral amd 1AV eTrgia Mevikr) ZUVEAEUON TWVY HETOXWV.

2.17 Aioypa@i XpNHATOOIKOVOHIKWY QTTQITHOEWY KAl UTTOXPEWCEWV

H Eraipeia avet va avayvwpilel Eva ¥pnpuarooikovopikd epiouaiakd oToixelo 6rav Kal yévov otav:
a) Exkmrvedoouy 10 gupBarikd Sikaiwpara el Twvy TapIaxwy powy Tou OToIXEIoU f

B) MeraBiBdoel houg ouaiaaTIkg Toug KivBGvoug Kal Ta oPEAN TTOU TTPOKUTITOUV amd Tnv KupIoTnTa TOU OTOIXEIOU auTou

17 4



Chiesi EAAGG A.E.B.E.
ETriOLEG XpNLaTOOIKOVOpLKEG KaTaoTaaelg ya tn xprian nou éAnée 31/12/2016

Kara tnv madon avayviwpiong evOeg XpnUaTooiKoVoiKoU TTEPIOUGIakoU oToixeiou avayvwpiletal wg kepdog f {npia oTta
orroreAtopara, n diagopd peTagu Tng AoyioTikig agiag xai Tou avraAAdyparog mou AapBdveral (GupTTEpPIAGUBavopEvou
Kd0¢e vEou TTEPIOUTIAKOU GTOIKEIOU TTOU aTTOKTATA) pElov kABE vEa uTTOXPEWON TTou avaiapBdverar).

H Eraipeia travsl va avayvwpilel pia xpnuatooikovopiky umoxpéwaon otav, kal povov otav, n cuppankr dfopeuon

EKTTANPWVETAY, GKUPWVETAI 1) EKTTVEEL.

Tpomrotroingn Twy 6pwy UQICTAMEVNG XPNHATOOIKOVOHIKAG uTtoxptwans (elfe o@elAeTal oe okovopikr JuaxEpEId TOU
o@eIAéTn efte Ox1) avripeTwTTideTal wg e§6QANCT TNG APXIKAG KaI Qvayvwpian vEQg XprHaTooikavopikig uTToxpiwong.

H Siapopd werafy tng AoyioTikA¢ agiag pIag XPnHATooIKOvVapIKiG uTToxpéwong Trou eEopAtitar A peTaPiBadetal oE Eva
TpiTo pEpOG KON TOU aviaAAGyparog TTou KaraBdAAetal, oupTepiAauBavopévng TnG AoyiaTikhg agiag TuXov GAAWYv, EKTOG
HeTPNTWY, HETABIBAdONEVWY TTEQIOUCIAKIIV OTOIXEIWY KAl TUXOV VEWV UTTOXPEWCEWY TTou avahapBdvovral, avayvwpideral
OTa ATOoTEAEOUATA.

3. THMANTIKEZ AOTIETIKEEX EKTIMHZEIZ KAl KPIZEIX

3.1 ®dépog Ervobniuarog

Mpoxeipévou va mpoodiopioTei n TPORAEWN ¢ Evaipeiag yia 1o ¢6po €1008pATog aITAITEITAl ONUAVTIKI) UTTOKEIHEVIKT)
kpion. Kara tnv kavovixr porj Twv epyaciwv TG Etaipeiag Aaupdvouv xwpa TTOAMEG ouvalayeg kal utrohoyigpoi yia
Toug omoioug o akpIfig utroAoyiopds Tou @opov eival aBéBalog. ZTnv TEPITITWON TTou Ot TEAIKOI POPOI TTOU TTPOKUTITOUV
HETA amrd Toug PopoAoyikols eAEyxoug eivar DIGQOPETIKOI aTrd Ta TTOCd TToU apxIKa eixav xataxwpeneel, oi BIaPopEg auTeg
8a eTnpedoouv 10 @Opo £1I0oBAKATOS Kai TG TTPOBAEYES yia avaBaridpevoug @époug TNg Xpriong kard v otroia o
TPOGOIoPIoHOS TWY QopoAoYIKWwy Diapopwv £XEI AGBEI xpa. ETITTAEOV AETTTOUEPEIEG OXETIKG WE TOUG (POPOUG
avagépovral atn anueiwan 10.

3.2 AvaBaiiépevol Pépoi

Znuavrikég exTiprfioaig Tng Alolknong amairouvra) y)ia Tov kafopiopd Tou Uyoug NG avaBalAduEvNG POPOAOYIKIG
amaitnong mou pTropel va avayvwpioTel, pe Bdon tov mBavo Xpovo kal To UYog Twv PEAAOVTIKWV POPOADYIKWY KEPBLV
ot ouvbuaopd HE TO POPOACYIKO TTpoypappaniopd Tng eraipeiag.  EmITTALOV AETTTOUEPEIEG OXETIKG HE TOUG POPOUG
avagé povral otn onpeiwon 13.

3.3 NpopAéysig yia emo@aleic amamioeig

H Eraipgia amoueiover Tnv afia Twv EPTIOPIKWY QmaITAcEwY NG otav utrdpyouv dedopéva ry evdeifelg o1 omoleg
karadeikviouv an n eiorpagn piag amaltnang oo gUvoAd g 1 Katd éva pépog dev eival mBavr. H Sioiknon g
Evaipeiag mepioBikd emravekTiud Ty emdpkeia TRG TPOPBAEYNG yia EMOPaAelg ammaiTioelg pe BEOn TTapayovTES OTTWG TNV
TMOTWTIKA TNG TOAMIKT, avagQopég amd Try vopikr| uTmpeoia yia TTpdoaTe eSEAEEIS O UTTOBEDEIG TTou auTh xelpideTal,
kaBweg kal Tnv extipnon/kplon TS yia Tnv emidpacn AonTwyv Tapayéviwv otV £ITTRAGIHOTATA TWV QITAITHOEWV.
EmiTAtov AETTTOUEPEIEG OXETIKA WE TIG TIPOPAEWEIS QUTEG avagpEépovTal aTn onpeiwan 15.
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3.4 MpdBAeyn yia amolnpiworn TpoouwITIKov

O1 UTTOXPEWTEIS Yia amodnuiwon Tou TTPoowmKoU utTohoylovral Bacel avaAoyioTIKwy PEBODWY n DIEVEPYEIQ TWV OTTOIWY
amarnei amo T AloiKNON V@ EKTIMAGE! CUYKEKPIUEVEG TTAPAUETPOUG OTTWS N HEMOVTIKA avgnon Twv apoifwv Twv
epyalopévwy, 10 EMTOKIO TIPOEEOPANCNG TWV EV AGYWw UTTOXPEWCEWY, TO TTOTOOTO GTTOXWANONG Twv EPYAOHEVWV KATT.
H Aiolknon Tpootradei, o8 kaBe nuepounvia avagopdg 6mou n ev Adyw TpoBAeyn avaBetwpeital, va ekTiuG pe 600 T0
Buvard KaAUTEPO TPOTTO TIG TTAPAUETPOUS QUTEC. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TIG EKTINIATEIG QUTEG QVAPEPOVTaI OTN
onpeiwan 20.

3.5 MpOBAeYN via EMIOTPOPES TWARTEWY
H Eraipeia kataxwpe! TpORAEYN yia EMOTPOQES TTWANOEWY Baoel eKTIHAOEWY TNG AIOIKNONG VIa PEAAOVTIKEG ETTIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N oTroia BaoideTal Kupiwg O 1TTOPIKOUG HETOUG OPOUG TWV ETHOTPOPUWY TWANCEWY TWwy
TeAeuTaiwy £TWV Baoel Tou Kikhou JwAg Tou xdBe @appdkou. H Aioiknon eTavekTiuG Tn OXETKA TPOBAEYN Ot KABE
NUEPOPNVIa avaPOPAs BACE! TWV EXTIHWEVWY HETWY OPWV ETIOTPOPWY TTWAFACEWY.

4. NAPEKKAIZEIZ AMNO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIEZTIKQN MPOTYNOQN (E.A.N.)

H Eraipeia avayvwpilel ta avaioyiaTika kEpdn kar 1§ Znuleg armreubeiag atnv KaBapr ©€on, TPOKEILEVOU va IKavoTToInBei
n amaithon ¢ e0Aoyng Tapouataong g TTapaypdgou 2 Tou apBpou 16, olugwva HE TNy TTapdypago 9 Tou dpBpou 17
Tou N.4308/2014

5. 'EZLOAA
Ta égoda Tng Eraipeiag avaivovrar we egh¢:

‘Ecoba 2016 2015
NwArRoeag AyaBuv 18.262.581,99  17.730.900.25
Amolnu. Karegrpagéviwy AmoBepdrwy 403,32 213,60
KuxApg Epyagiwv (Kabapdg) 18.262.985,31  17.731.113,85

NAHPO®OPHZIH KATA KATHIOPIA APAITHPIOTHTAZ & FrEQrPA®IKH ArOPA

H 1Anpo@dpnon kard karnyopla SpactneI6TNTAS KAt YEWYPAPIKA ayopd TG KAEIOUEVNS KAl TNG TTPONYOUUEVNS XprRong
TITapouciadeTal avaAuTikg KaTwTEpw:

Karnyopia 2016 2015
AvVanveuoTikg 12.816.232,89 12.729.093,98
Kapbiayyeiaka 3.521.679,74 3.318.337,07
Neoyvoloyixg 1.574.582,64 1.361.802,59
MuooxeAeTixa 350.086,72 321.666,61
Arrolnu. Kareotpa@evTwy
ATTODELATLIV 403,32 213,60
NwArjoeig Ayadwyv 18.262.985,31 17.731.113,85
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Fewypagikii Ayopa 2016 2015
EAAGSa 18.135.796,27 17.529.982,85
Kutrpog 127.189,04 201.131,00
NwAfoeig Ayaduv 18.262.985,31 17.731.113,85

6. AOINA 'EXOAA & KEPAH

Ta Aoird ‘Egoba kai KEpdn avaAuovtal w¢ akoAoudwg:

20186 2015
‘Ecobo amé emarpogr $MNA Claw Back 2015 81.472,07 0,00
‘Ecodo amé axpnatpomointn wpdBAEwn
ETIOTOQUIV TWAACEWY 90.178,42 79.127,66
Aomd ‘Egoba 13.855,84 437002
Aorrd Ecoba ko Képdn 185.506,33 83.497,68
7. 'ES0AA
"‘E€oba 2016 2015
(Meiwon)/ Ab§non AmroBepdrwv -121.881,25 -885.086,71
Ayopég Eutropeupdrwy & YAikwv 7.648.603,26 8.448.186,75
Mapoxtg oe epyalopévoug 3.969.596,59 3.865.510,81
AmooBtocig 140.948,63 105.463,16
ApoiBég kai ¢€oda TplTwy 1.631.540,36 1.598.923,44
Napoxéc TpiTwyv 547.281,88 560.419,47
Dopor kat TEAN 145.175,77 157.694,20
Clawback 2.065.544,66 1.606.891,79
‘E€oda mpoPoAng, Siagripiong, ragidiwv 1.627.205,47 1.461.558,77
Zuvolo EE6dwv (Kar' eibog) 17.654.015,37 16.919.561,68
ZupmepiAapBdvovral oe:
KéoTtog MwAndéviwy 7.573.972,36 7.601.536,59
‘E€oba Aioiknong 1.569.845,68 1.426.393,48
E¢oba AidBeong 8.510.197,33 7.891.631,61
Zovoho EE6Bwv (avad Asiroupyia) 17.654.015,37 16.919.561,68
8. XPHMATOOIKONOMIKA 'ELZOAA/(EZ0AA)
Xpnuarooikovoyikd Ecoba 2016 2015
‘Ecoba amé rékoug 1pamedikwv KaraGéoewy 19.069,59 12.445 .84
ZavoAo Xpnparooikovopikiwv EcoSwy 19.069,59 12.445,84
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ETAOLEC XpNUOTOOWOVouUIKEG KataoTdoel yw t xprion nou éAnge 31/12/2016

Xpnuarooikovopixd Efoda 2016 2015
Aoird TpaTedikd £§oda (18.261,41) (17.981,89)
ZovoAo Xpnparooikovoukwy EE6Swv (18.261,41) (17.981,89)
9. AAMANEEX NPOZQMNIKOY
Aartrdaveg NpoogwTmikoy 2016 2015
Arrodoxé¢ MNpoowTTikou 241285029  2.257.738,29
Epyodotikég Eiogoptg 574.397,06 541.545,64
Napetrépeveg Napoyég NpogwTTikoy 189.935,87 216.894,56
ATTONUIWOEIG TTPOCWITIKOU Kal TTPO ara

oL i ) PRl 84.221,00 78.990,98
KUBAPIOPEVIWY TTAPOXWY
[poBAEYeIg bonus TTPOCWTTIKOY 708.192,37 770.341,34
Tuvolo Aamavwy MNMpoowmikod 3.969.596,59 3.865.510,81

O ptoog apiBpds Twy epyadopéviuy TTou amragxoAolvTal uTré KaBeoTwg TTAfpoug arracxdAnong avépyeral as 65, 6Aol ek

Twv omrolwv eivar pnaBwrol.

10. ®OPOZ EIZOAHMATOL

O uTToAOYIOUOG TOU QOPOU EICOBARATOS TS ETAIPEIQG TTAPOUGIGETal avaAuTikG TTapaKdTw:

®6pog Eioobrjparog 2016 2015
Tptxwv ®dpog 133.16480 177.064,23
Avapaiiopevog ®opog ‘E¢obo/(Eocobo) 33.642,53  351.284,59

Alogopéc Popou Ergodfiparog Mpony. Xphioewyv £§obo (E00d0)

102.049,59 (128.421,26)

Lovoho 268.856,92  399.927,56
2016 2015

Képdn rpo @opuv 797.433,76 886.805,78
PopoAoyIkdG CUVTEAETTAS 29% 29%
dopog Baael Tou popohayikol GUVTEAESTH 231.255,79 257.173,68
Mpooapuoyéc oT0 POPO OE OXEON NE:
$Opo¢ TTou avaAoyel ot SaTrdveg P EKTHTITOPEVES YIO TOV UTTOAOYIGNS TOou
$6POU EITOBAKATOS (99.090,99) 145.912,00
grfg;:ﬂunon avaBalAGpeEvou gopov / ahAayr YOPOAOYIKOU GUVTEAETTN OTNY 33.642,53 125.263.14
Npocapuoyés TTPORBAEYNS POPoU E1008AHATOS TTPONYOUHEVNG Xprong BAoE
utroBeBAnutvng Sfilwong @dpou ercodriuarog 1931049759 (128.421,26)
Npayuariki) popoloyiki emBdpuvon 268.856,92 399.927,56
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Chiesi EAMMGg A.E.B.E.
Etrjoeq Xpnparookovoukég Kataotaoeg yia tn xprion nou éange 31/12/2016

11. ENZQMATEZ AKINHTONOIHZEIZ KAl AYAA MNATIA

ENIQMATA NATIA ZTOIXEIA ATAANALIA
@glu_& ‘EmitrAa & Aoimrég Aoir@
Evxoraordoeig EfomrAiouée AuhAa Iroixeia

Knpiwv

a (2) (3)
Mkt AoyioTiki) ASia 31/12/2014 272.687,24 350.967,51 953.117,70
MpoocBrikes Nepi6Gou 585,00 45.582,66 54.412,72
Mewwoeig MNepiodou 0,00 (64.670,04) 0.00
Mixkmi Aoytonikri Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42
Zwpevpéveg AmooBéoeig 31/12/2014 88.138,84 259.130,84 734.192,09
AmoaBéaeig Nepiddou 17.689,06 29.423,88 58.350,22
AmrooBéoeic Meitioswy 0,00 (64.668,95) 0.00
Zwpeupéveg ATmooféoeig 31/12/2015 105.827,90 223.885,77 792.542,31
1 KaBapn AoyioTixi Afia 31/12/2015 167.444,34 107.994,36 214.988,11

ENEOMATA NATIA ETOIXEIA %
Kripia & EmirAa & Aoimég Aonrd
Eyidvaordonic EfomAigpdg AuAa Zvoixeia

Krnipiwv

() 2) 3)
Mixt) Aoyiomikry Agfa 31/12/2015 273.272,24 331.880,13 1.007.530,42
NpooBiikeg NepidBou 1.400,00 32.518,07 40.773,04
Meiwaeig Nepiddou 0,00 (1.985,00) 0,00
MikTiy AoyioTiki) Aia 31/12/2016 274.672,24 362.413,20 1.048.303,46
Zwpeupéveg AtrooBéasig 31/12/2015 105.827,90 223.885,77 792.542,31
AtrooBéoeig Nepi6dou 63.847,53 29.606,10 57.495,00
AmooBioeig Mewoewv 0,00 (1.984,97) 0,00
Zwpevpéveg ArooBéoeig 31/12/2016 159.675,43 251.506,90 850.037,31
KaBapn AoyioTiki] Afia 31/12/2016 114.996,81 110.9086,30 198.266,15

Q1 oTrjAeg TOU TTapaTrdvw Trivaxa ragivopouvial oTa KovBOAIa Tou IG0ACYIoN0U, we EENG:

Kov&U0AIl looAoyiopou ITnAeg
Akivnra 1
Aarmog EEomTAIoN6G 2
Aoid AuAa 3
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EToleg Xpnparooikovoplkég Kataotdoel ya t xprion nou éAnée 31/12/2016

Ayopéc Tayiwy
O1 onPavTIKOTEPES TTPOOBMAKES EVOWPATWY KAl ACWHATWY aKIVITOTTOINTEWY TTapariBevial Tapakdrus:

= HAextpovikdg &TnActrikovwviakas eEoTAiopog atiag kriong €25.5628,29 kai €3.119,91 avrioToixa
= Aoyiopikd Mpoypdupara HYY aglag ktriong €40.773,04

12. MH KYKAO®OPOYNTA ETOIXEIA-AANEIA KAl AMAITHZEIZ

Ta un KukAogopouvra atoixeia-ddveia kar amaiTigels avaAdovTal wg egng:

KovdiAia 2016 2015

Eyyurioeig oe AEH 894,70 894,70
Eyyunoeig evoikiwv 16.000,00 16.000,00
Zuvolo 16.894,70 16.894,70

13. ANABAAAOMENH ®@OPOAOTIA

O1 avaBarOpEVOl @APo1 UTTOAQYIZOVTa ETTI TWYV TTPOCWPIVLIV DIAPOPLIV, HE TN XPNOIUOTIOINGT TWV QOPOAOYIKWY
CUVTEAEOTWOV TTOU ICXUOUV aTnv EAAGDa.

2016 2015
YméAoimro évapgng, kaBapf avaBaiAdpevn arraltnor 317.526,65 646.932,48
Xpéwaon aTnv kardoTaarn Aoyapiagpol amoTeAEoudTWY (33.642,53) (351.284,59)
AvaBaAAOpEVOG POPOg Eoado ETTH Twy AvOAOYICTIKWY NItV arreudeiag otnv
xaBaph Béan o 17.563,66 21.878,76
YwoAonro ArjEng, kaBapii avaBaAAdpsvn atraitnon 301.447,78 317.526,65
AvdAuon AvapaAAdpevng Dopoloyikiig Arraitnong 2016 2015
NpoPAtweig yia ATrognuitioelg MNpoowiikol Adyw £§650u amé Tnv uTrnpeaia 166.288,90 135.206,41
MpoBAEyeis yia Atragiwarn ATToBepdTwy 53,54 606,25
NpopAtweig yra Emogalelg ATTaitioeig 74.949,60 88.035,78
NpoBAéyeig yia Emmotpoptg MNwiRoewv 30.673,32 56.825,07
Znpieg OikeroBeAoU¢ Avralhayrig OpoAdywv Tou 1GiwTikou Topta (Private ‘
Sector involvement — “PSI") 291482 42 36:858 14
Ywr6Aommro AfiEng, kabapr avapaAAdpevn awaitnon 301.447,78 317.526,65

H kivon Twv avaBaAAOpEVWV QOPOAOYIKWY aTTAITROEWV KaTd Tr Sidpkeia TG XPAONG KAl TNG GUYKPITIKIAG TTEPIGBOU
avaAUeETal TTapakarw;
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{Xpéwon) NicTwon ora

YméAomo YméAoimo
111/2015 AwoteAéopara  I5ia KegdAaia  31/12/2015
&%%%ﬁéwﬂs yia AtroZnuiioeig Mpoowrmkad Adyw 94.646,50 18.681,15 21.878,76  135.206,41
MpoPAtweig yia Aorég Mapoyég oe Epyalopévoug 171.601,33 {171.601,33) 0,00
MpoBAtweig yia Amratiwan ATaBepdrtwy 527,19 79,06 606,25
NpoBAtyeig yia Emogahelg AraiTioeig 82.413,80 5621,98 88.035,78
MpoBAtyeig yia EmoTpo@és MuwAfcewy 71.402,44 (14.577,37) 56.825,07
Znpieg Ocel08eAolg Avtarhayrig OpoAdywy Tou
15wrikou Topéa (Private Sector Involvement — 226.341,22 (189.488,08) 36.853,14
‘PSI")
YmoAoimro Afjgng, xaBapr avaBarAdpevn
amaimon 646.932,48 (351.284,59) 21.878,76 317.526,65
YmwéAoimo (Xpéwan)l Rigrwon ota YméAoimo
3111212015  AmoreAéopara 1510 KepaAaia  31/12/2016
?g%%%téwg yia Amognuiboei; MpoowmKkad Abyw 435 506 49 13.518,83 17.563,66  166.288,90
MNpoPAcyeig yia Arragiwon AmoBepdrwy 606,25 (552,72) 53,54
MpoBAéweig yia Eicpalelg Arairiosig 88.035,78 (13.086,18) 74.949,60
NpoBAtyeig yiao Emarpogég MNwAhoewy 56.825,07 (26.151,74) 30.673,32
Znpieg Oike0BeAolug Aviahiayric OpoAdywy Tou
16roTikou Topéa (Private Sector Involvement — 36.853,14 (7.370,72) 29.482 42
"PSI") ,
Ymohormro Agng, kaBapn avaBaMopevn 317.526,65 (33.642,53) 17.563,66  301.447,78

amwaitnan

14. ATOOEMATA

Kard tng 31 Aekepppiou 2016 n eraipeia SiEBeTe Ta TapakdTw amrobépara:

Amro8épara 2016 2015
Eptmropedpara 2.110.21820  1.990.242 87
MNpoBAewn yia arragiwon amoBepdTwy (184,61) (2.090,53)
ZuvolAo 2.110.033,59  1.988.152,34

H extipnon g TPoBAeYns yia aragiwaon amoBeudrwy agopd An§rpéBeopa epropeupara .H kivrion Tng TTpOBALYnG yia

amraiwon arroBepdrwy epgavifetal oTov TTapaxkdarw Trivaka:

AvlAuon mpoBAéwewy yia amragiwon

ENTTOPEURETWV 2016 2015

Ymohoirro 1 lavouvapiou 2.090,53 2.027 66
NpooBnkeg xpriong 184,61 2.090,53
XpnoigortroinBeloa TrpoBAeywn (2.090,53) (2.027,66)
YwoAoimro 31 Aekepppiou 184,61 2.090,53
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15.ANAITHZEIZ

H avaAuon Twv amaitfioewy ep@aviferal oTov TTapakdaTw mivaka:

Chiesi EAAGg A.E.B.E.
EYNOLEC XPNOTOOIKOVOIKEG KAaTaOTAOEL yia T Xprion nou éAnge 31/12/2016

EQUTTOPIKES ATTAITHTEIG 2016 2015
MNeAdreg 1.666.535,50 2.435.686,87
Emitayég E10TTPaKTEES 2.014.797.43 1.778.715,68
Emo@aAels amaitioEIg kal EMITAyEG OE KABUATEPNAN 259.091,94 307.015,09
NpoBAeyn yia ETICQPAAEIES (258.446,91)  (303.571,67)
*ﬂpoBAéwEIg VIO TTAPAKPATOUHEVOUS @Opoug atrd TWARCEIG o010 Anuoaio (68.221,72) (37.456,92)
Zgvolo 3.613.756,24 4.180.389,05
Aonrég aTaITROEIg 2016 2015
Anairdoeig amd ¢opo eloodfuarog 204.427 .63 27.508,54
MpotrAnpwpég kal AOITTEG aTTaITCEIG 58.838,51 83.659,54
MpokaraBoAtg oe MpounBeutég 8.964,84 48.108,93
ZovoAo 272.230,98 159.277,01

H kivnon Tng TTPOBAEYNG EMOPAAWY OTTAITAGEWY ELPAVICETAI OTOV TTAPAKATW TTiVaKQ:

AvdAuon wpoBAeync yia EmMOoPAAEIEg 2016 2015
YméAoiro 1 lavouaplou 303.571,67 316.976,17
MpooBrikeg/(Alaypagic) xpriong (35.524,76) 0,00
AvaoTpo@r TpoBAeyngs Adyw e10TTpAgewy atrd

EMOQOAEIG TEAATEG (8.600,00) (13.404,50)
YwoAoirro 31 AckepBpiov 258.446,91 303.571,67

H extipnon g TTpoBAewns via emopaAeic amaitrioerg, Baoiotnke omg An§nTpdBeouEG KAl GKIVATEG, Yia TOUAGXIOTOV éva
£T0¢ amaIToeIg, KaBWS Kar OTIS TTPOOTTITIKES €laTrpagng auTuwv, AapBdvovtag uoyn, évdika fi dMa péoa.

16. NPONAHPQMENA EZ0AA

KovdliAia 2016 2015
Aoirdé mporrAnpweévra £oda 8.666,43 6.479,10
Zivolo 8.666,43 6.479,10
17. TAMEIAKA AIAQEELIMA KAl IZOAYNAMA

KovBiAia 2016 2015
Tayeio 969,30 1.460,78
BpaxuwpbBeoueg karabéoeig 3.528.446,09 2.712.217,89
Livolo 3.529.415,39  2.713.878,67




Chiesi EAAGG A.E.B.E.
ET\OLEG XpNHATOOIKOVOUIKES KOTAoTAGEL, yLo tn xprion nou éAne 31/12/2016

To oUvoAo Twy Tapelakwy SIabedipwy kol Twy kaTaBéoewy OYEwWS TNeeiTal ot Eupus. Q1 karaBiaeig Owewg TNg ETaipeiag

TNPOUVTAI g€ uTTokataoTripara EAAnvikwy tpanedwy katd mood EYPQ 2.621.501,89 (31/12/2015: EYPQ 1.805.011,16)
kai o aAAodamég Tpdmedeg kard mogod EYPQ 906.944,20 (31/12/2015: EYPQ 907.206,73).

18. METOXIKO KE®AAAIO

Meroyixé xegpdAaio 2016 2015
Koivig petoxég ovopacoTikhc agiag € 1,00 1.400.147,00 1.400.147,00
ZivoAo 1.400.147,00 1.400.147,00

Movadixdg péroxog g Eraipeiag eivar n Chiesi Farmaceutici S.p.A., pe édpa v Mdpua Itahiag. O 0IKOVOUIKES
KATaoTaoeig Tng Evaipelag mepIAauBavovral oTIg EVOTTOINUEVEG OIKOVOMIKEG kaTaaTdaelg Tng Chiesi Farmaceutici S.p.A., ol
otroleg eivail avapTnyéveg aTov 10TdTOTTO Www chiesigroup.com.

Aidbeon Kepdwv

H mporeivopevn SidBeon twv kKepbwv TG Xpriong Tpog Ty TakTtikh Fevikr TuvéAeuon Twv Metdxwy exel we NG

Képdn po ®Pépwv 797.433,76
®opog Eigodriparog 268.856,92
TakTiko ATTOBEHATIKG 28.308,90
YmwoAoimo wpog Aiavopii 500.267,94
A’ Mépiopa 171.518,01
MNpéoBero Mépioua 318.533,44
ZuvoAo MepiopdTwy 490.051,45

Kard Tt xprion ou éAnge 31 AexepBpiouv 2016 eykpiBnke amé tnv Taknkri MFevikr ZuvéAeuon Twv Metoxwy TG Etarpeiag
pépiopa Toool EYP() 448.047,04 poepxOpEvo atrd Ta kaBapa képdn Tng Xpriong Trou ¢hnge Tnv 31 AskepBpiou 2015.

19. AOINA ATIOOGEMATIKA

H xivhon twv amoBepamixwy TN Etaipeiag mapougidderal avahutikd ornv Kardotaon MetaBoAwv KaBapric @éong. H
Eraipeia oxnuaride: rakmiké amoBeparkd. TUp@wva pe Tov EAANviK eTaipikd voyo, yiveral eTnoiwg uoXpewTikh xparnan
amo ra képdn xprAong kard mooootd Toukdytotov 5% Tpog oxnuanopd TakTikoU amoBepatikold. H kpdtnon auth Talel
va eival uTroXpeWTIKr, 6TAV 10 UWWog Tou atroBepankol autoy @Tadel To 1/3 Tou kataBefAnpévou peToyixol kepaiaiou.

20. NPOBAEVYEIX

MpoBAéyeis yia Napoyég oe Epyalopévoug

H EMnvikf] epyarikfy vopoBecia TpoBAémel n atrodnuiwen yia amoyxwpnan Adyw cuvragiodotnong va Baoilerar ova
Xpovia utrnpeociag Twv epyalopévwv arnv etaipia AapBdvovtag umown TG amodoxEg Toug xard Tnv nuepounvia
amoxwpnong. Or amodnpiwoeig Adyw amoxwpnong yia ouvrafiobornon Gev xpnuarobotolvial amd eldikG KepdAad,
OHWG Ol UTTOXPEWOEIG TTOU TTPOEpXOVTal atmd TETOIOU EDOUG BECHEUCEIS QTTOTINWVTAI JE QVAAOYIOTIKEG HEAETEG, TTOU
EKTTOVOUVTGE ammd avefapTnTeG AvaAoyIOTIKEG eTanpieg. H TeAeutala avaioyioTikr] JEAET TpaypaToTraifiBnke 1o AexéuBplo

» 26



Chiesi EANGG A.E.B.E.

ETAGLEC XPNHATOOIKOVORIKES KataaTtdoelg yia T xprian rou €éhnge 31/12/2016

2016. O Bacikég UTTOBECEIS TFOU UIOBETABNKAV YIT TV EXTTOVNON TNG HEAETNG QUTAG fTaV £va ETITOKIO TPOEEOPANGNG TNG
16€ewg Tou 1,90% (2015: 2,51%), tva uéao TTO00OTO AUENONG Twv LIBBLWY 2,25% (2015. 2,25%) kar TANBwpiopog 1,75%

(2015: 1.75%).

Ta Todd, Ta otoia avayvwpiloviai oTnv KAataoTaon AImOTEAECHGTWY Kal a@opolv Ta TTPOYPAUHaTa KaBopIopevuv

ouvTagloBoTIKWY TTapOXWY, KBS Kat of HETABOAEG aTNV UTTOXPEWAN EXOUV WG EEAG!

2016 2015
KooTtog Tpéxouoag YTInpeagiag 44.888,00 36.950,00
Xpnuarooikovopikd Kootog 11.702,00 7.936,00
ZnHla Adyw atmroAuong 27.631,00 34.104,98
i:’r‘;‘m';iﬁ:;d;gﬁ';“‘;:‘xwp""““ G 84.221,00 78.990,98
ianbegiges v loohoyiaye 2016 2015
Ymoéronmo Evapéng 466.229,00 364.025,10
Zuvohikfy Aarrdvn 84.221,00 78.990,98
AvaAoyioTikaG (kEpdn)/gnuieg 60.564,34 75.444,00
Emmp6o8ETEG TTApoXEG TTOU TTANpWOnKav (37.604,34) (52.231,08)
YméAoimo ArEng 573.410,00 466.229,00

Aoimrég MpoRAEygelg

O Aormréc TTPoBAEYElC TTood eupw 105.770,07 (2015: 195.948,49) agopolyv ekTiunon Tng eTaipelag yia emMOTPORLS

Twhoewy. Kard Tnv mponyoupevn Xpron of TPoBAEWEIS autég, eixav TafivounBel ot BpaxuTmpoBECHES UTTOXPEWOEIS WG

¢€oba SouAsupéva. MpayuaromoifBnke avaxaravopr) Kai Mg Cuykpimkhig Tepiodou 2015 yia autd To kovduMo Tou

iooAoyiouoU, TTpOKEIPEVOU va karaoTel ouykpiotuo pe TNV KAEIGHEVN Xprion.
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21. NIPOMHOEYTEZL KAl AOINEZL YTIOXPEQZEIZ

Chiesi EAAGg A.E.B.E.

ETA0LEC XPNATOOIKOVOIKEG KaTaoTtdoelg ywa tn xprion mou éAnge 31/12/2016

O1 TpouNBEUTEG KAl O1 AOITTEG UTTOXPEWOEIS avaAlovial we egg:

AvdAvon BpaxumpoBsopwy YTOXpEWoEWY 2016 2015

NpounBeutég 786.207,25 608.113,29
YTToxpewoelg O CuVBESUEVA HEPN 1.145.216,563 2.219.805,04
Aorrrol ®dpor 1.980.715,37 933.490,11
Opyaviopol kovwvikric acpdAiong 135.781,36 142.983,45
AOITTEG UTTOXPEWOEIS 46.770,29 62.076,89
‘E€oba xprioewg dedouAeuptva 2.745.312,36 2.524.276,04
Zovoho 6.840.003,16 6.490.744,82

22. TYNAAAATEZ ME LYNAEAEMENA MEPH

O1 TwAfoeIg Kai 01 ayopES TTPOG Kai aTTd GuvBEDEMEVES ETTIXEIPNOEIG YivovTal JE TOUG Gpoug TTou IoXUouv oTnv ayopd. Ta

UTTOAOITTa TWY ACYapIacUWY TTou Epgavifovial oTo TEAOG TNG Xpriong Bev KaAUTITovVTal PE EYYUROEIS KaI TAKTOTTOIOUVTAl

Tapeiakd. AkchouBel cuvotTTiki TIEPIYpagr Twv guvaAlAaywy pe ouvDedeptveg EMXEIpAaEeIS kaTd Tn Bidpkeia TG Xpriong:

. NMwAfocEeIg Ayopécg
;('og: KAZE(';";‘G'W“‘ ayadwyv ka ayaBwv kai AmmaiTigelg  YroxXpewoeig
phons UTTNPETIV UTT PECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 (1.145.216,53)
ZovoAo 0,00 7.505.176,05 0,00 (1.145.216,53)
. NwARoeig Ayo;tfz - :
Qogg I'lp;:)t!‘vsoupevng ayadwyv kai ayabwv xai Arraitiioelg YOXPEWOEIS
phons UTTNPECIWV UTTNPECILIV
Chiesi Farmaceutici S.p.A. 000 8.386.052,83 0,00 (2.219.805,04)
ZovoAo 0,00 8.386.052,83 0,00 (2.219.805,04)

23. ENAEXOMENEZ YMOXPEQZEIZ/ANAITHZEIZ KAl AEZMEYZEIE

Ywapxouv, €miong, TTOAAEG exkpepelg BixaoTikég uToBEoEIS o1 OTTolEG agopouv elTTopIKES amaiThioeig TS Etaipiag. Ot
amaitAOEIS autEg Exouv Biaypagel Kard Ta Tponyoupeva £n eite mapapévouv ara BiBAla tng Eraipeiag pe 1oémoon

axnuanopévn TpOBAEYn eMoPAALIag.
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24. ANEAEFKTEL ®OPOAOTIKA XPHZEIZ

H Evaipia Bev éxel eheyxBel amd 1ig popohoyikég apyég yia v xprion 2010. Qotdoo, karg v 31.12.2016 mpokUmTel n
eEGVTANGN TOU XPOVIKOU TIEPIBWPIOY, TTOU €XOUV O POPOAQYIKEG aPXEG TTPOKEIHEVOU va BiEvEPYTOUY TOV EAEYXO TOUG Kai
va Tpoxwpoouv Ot £kGoon Twv avrioTolXwy TTPAgewv HIoKNTIKOU, EkTipWUPEVOY A BiopBwTikol mpoodiopIguou POpOU

QI KABe GAANC TTPGENG £MBOAAG POPWY, TEALV, TTPATTIWY ) EI0QOPWY, yia TRV eV Aoyw Xpfion Tou 2010.

Me Bdoei Tov N. 4446/2016 (GpBpo 97, Tap.2), or TTpobedpleg Trapaypaghc Tou Sikaipareg Tou Anuogiou yia exdoon
TPAagewv SI0IKNTIKOU, EXTINWHEVOU 1 SiopBwTikou TpooSiopiocuoy Yopou Kai KABE GAANG TIPAgNG ETIBOAAG @OPWY, TEAWY,
TTPOOTIWY 1 EIC@OPWY, TTou Afyouv Tnv 31.12.2016 waparteivovras katd éva (1) £1og amd Tn Afgn Toug yia uTToBECEIS Yia
T owoiec £xouv exBoBel, pExpl TNV 31.12.2016, sioayyehikég TrapayyeMeG, EvioAég eAEyxou, £peuvag f eme§epyaciag 1
EVIONC kai aimfpara BiEpedvnong amo BikaoTikh fj @opoloyiki 1 EAEYKTKRy apxf, kxaBwg kai amwd Tnv Apxn
KarawoAépnong g Nopiporroinong Ec6dwv amé EykAnuamkég Apactnpidtareg kar Tng Xpnuarodétnong Tng
Tpouokpariag kat EAEyxou Twv AnAoswy Mepiouaiakrg Kardoraong.

Méxp Tnv 31 AexepBpiov 2016, n ctaipeia Bev £xer AGBE) OTTOIGBATIOTE EVTOAR EAEYXOU OTTO TIC POPOAOYIKES 1} EAEYKTIKEG
apxEg, oUTE EXEl KATTOIG TrEpaITépw yvilan Trepl Ekdoong evToArig eAéyxou yia Tnv Xpron Tou 2010, wg ex TouTou n xphon
2010 wAnpei a kEITAPIO Yia TNV TTapAypaen Tg.

Ma nig xpRoeig 2011-2015 Exer payparoomBel EAeyXog QopoAoyIKrG GUHHOPPWENG aTTd Toug TakTIKOUG EAEYKTES TNG
eraipeiag, oUPQWYa PE TNV IoXUoUoa yia Ti¢ TEpIbBoug auTég vopobeoia.

Ma Tn xpAicon Tou €Ange Tnv 31/12/2016 Bpioketal ot EENIEN N epyacia BIAoPAAIGNG YOPOAOYIKFG CUPHOPQWONG OTTo TO
VOUIHO EAEYKTH| Bdoel Twy Siatagewv Tou GpBpou 65a Tou N. 4174/2013. Asv avapévovial ETTITPOCBETO! popor Kal

Trpooauéfigeic yia TNV KAEIGPEVN XpAaT, O OTTOI0! va EXOuv anuavTIKA ETTOPATN ETTI TWV OIKOVOHIKWY KATAOTACEWV.

25. ANATASINOMHZEIL/NPOZAPMOTEL

ZToug TTapaxdTw TTivakeg avagépovial ol avaragivopniaelg kovBuAiwy TG TPonyoupevng xphang 2015 Tou €yivav yia
AGYOUC OUYKPIOIOTATAS OTIG XpnuaTooikovopikéG Karaotdoeg Tng Etaipeiag Adyw OQOPETIKAG AMEIKOVIONG TWwV
Rebates oTnv KAEIOPEVn Xprion.
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2015

Inusiwon Anpooisupévo P Smm—— 2015 Awpopad
KoxAog Epyaaniv (KaBapig) (5 19.767.762,71 17.731.113,85  (2.036.648,86)
Koo Tog TkAToE Wwv N (7.601.536,59) (7.601.536,59) 0,00
Mixv6 AmmoréAeopn 12.166.226,12 10.129.577,26  (2.036.648,86)
‘E&oba Aioiknong n (1.426.393,48) (1.426.393,48) 0,00
‘Egoba AidBeang (N (9.928.280,47) (7.891.631,61) 2.036.648,86
Aonrd EEoba & Znpieg (16.112,52) (16.112,52) 0,00
Armopewoeis MNepouaiakwv Lo ekvy (Kadapod Mood) (15) 13.404,50 13.404,50 0,00
Aomrd ‘Eooba & Keépbn (6) 83.497,68 83.497,68 0,00
AmoteAfopaTa TTPO TOKWY KAl POPWV 892.341,83 892.341,83 2.036.648,86
Mo twrxol Tékor & Zuvagr Eooda (8) 12.445,84 12.445,84 0,00
Xpewanxof Toxo & Zuvapri E§oda (8) (17.981,89) (17.981,89) 0,00
AtroreMgpara Tpo @épuv 886.805,78 886.805,78 0,00
®épal Exoobriparog (10) (399.927,56) (389.927,56) 0.00
AmoreMopara TepiGSou Petd aré pépoug 486.878,22 486.878,22 0,00

O avakarargielg oTnv KataoTaon AamoTEAsopdrwy Xprong agopolv TNV amekovian Twv Rebates, ta omoia amic
dnuoagicuptveg Xpnuartooikovopikég Karaotaagelg Tng 31 AexepBpliou 2015 mapouoidotnkav ota « E€oSa AidBeang», v
ong avafewpnuéveg avaragivouriBnkav agaipeTikd Tou «Kikhou Epyaciwv» yia v KATAOTOUV GUYKPIOIEG WE TIG
OIKOVOUIKEG KATAOTAOEIG TNG kAedpevng xpriong 2016. Emiong, yia avakardrafn ot 1ocoAoyiopd evdg un onuavrikou
TogoU yivetan avagopd oe anueiwaon 20 Aaimrég MpofAtyerg.

26. AMOIBEZ EAEMKTQN

H apoiBr 1ng eAeykTikig eTaipeiag DELOITTE A.E. yia Tnv kAeidpevn xprion avijiA8e oc EYPQ 17.100,00 yia Tov TaKTIKO
EAEYXO TWV OIKOVOUIKWY KaTOOTAoEwv kol ot EYPQ 20.000,00 yia v €xSoon Tou @opoAoyikol Tarotroinnkad Tng

XPrAoNg.
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27. METATENEZTEPA FEFONQOTA

Agv £xouv GUMBEl onpavTikg yeyovoTa, PETA TV NUEpopnvia Tng 31 AexepBplou 2016, Trou va xpdouv yvwoTotielnang f

1pomromrolnans Twv OlkovopIKWY KaraoTagewy.

Mapodot, 29/03/2017
O Npdedpog & AieuBivwy ZUpBouAog O OikovopIkeg AEUBUVTAG
. .~ xaipéhogTou AL
’{’{(‘;/ | rl!, — g - Av;f;;\&
7 i ~4y
1 !
ZTa0po¢ BeodwpdKng Oc6dwpog MNpidvag

A.AT. X 064046
AP. MHTP. 19329 A' TAZEQZ

Ex Tou AoyieTnpiou

EuBupia Moyta
AALT. AK 654884
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‘Ex8eon AveEdpTnrou Opkavol EAeykTi AoyioTi
Mpo¢ Toug MeToxoug g ETaipeiag «CHIEST EAAAZX A.E.B.E. DAPMAKEYTIKON NPOIONTOQN~»
‘ExBEe Eyyou eni Twv X arooikovouikav Kartaora v

EAEYEQUE TIC OUVNUPEVEG XPNHATOOIKOVOHIKES KATAoTaoElG TG ETaipeiag «CHIEST EAAAZ A.E.B.E.
DAPMAKEYTIKQN NPOIONTQN», o1 onoieg anoteholvTar and Tov 100A0YIou0 TG 31 AekepBpiou 2016, Tig
KOTAOTACEIC ANOTEAEOATWY Kal JETABoAMv kaBaprig BEoNG TG XPrCEWS Nou ¢AnEe Tnv nuepopnvia auTh,
KQBWE KAl TO OXETIKO NPOOAPTNHA.

EuBivn ¢ Aloiknong yia Tig Xpnparooikovopikig Kataoraosig

H Bioiknon £xe TNV uBlVA yia TRV KATAPTION Kol ebAoyn napouaiaadn QUT@V TWV XPNHOTOCIKOVOUIKGV
KOTAGTACEWV CUPQWVA HE Ta EAANvIKG Acyiamika NMpdTung, 6Nwe Kal Yia EKEIVES TIG EOWTEPIKEG BIKAIDEG NOV N
dioiknon kaBopilel wg anapaiTnTeg WOTE va kaBiotarar Suvam n KaTAPTION XPNHATOOIKOVOHIKMOV KATOOTAOEWY
anaAhaypévev and ouciwdn ovakpiBeio, NoU O@EIAETa) EITE OE GNATN £iTe og AdBog.

Eu@dvn Tou EAeykTr

H 3ikf pag euBivn €ival va EKPPAGOUYE YVOPN ENN QUTWY TWV XPNHATOOIKOVOHIKV KaTAgTaoswv P Baon Tov
EAEYXO pag. Alevepyrioape Tov EAEYXO pag cUPPWVa WE 70 AigBvny NpdTuna EAéyxou, Nob €Xouv eVOWPaTWOEI
omv EAAnvikD NopoBegia (OEK/B/2848/23.10.2012). Ta npdtuna ouTa anaiToUV va QUUPOPPWVOHACTE HE
Kavovec deovToAoyiag, ko8¢ kal va oyedialoupe kal SIEVEPYOUHE TOV EAEYXO WE OKOMO TNV anéKTNOM
€UAOYNC SIGOPAAIONG YIQ TO €AV 01 XPNATOOIKOVOUIKEG KATAOTATEIC Eival onaAAoYPEVEG ano ouci®dn
avakpifeta.

0 ¢heyxoc nepthapBaver 1n dievépyeia 51ad3IKACIOY YIa TNV ONOKTNON EAEYKTIKWV TEKUNPiV, OXETIKA PE Ta

nogd Kal TIC YVWATOMNOIACEIS OTIC XPHATOO0IKOVOUIKEG KaTaoToE. O emAeydpeveg diadikaoieg Pacilovral
OTNV Kpion Tou €AEYKTRA NEPIAGUBAVOHEVNCG TG EKTIUNONG TWV Kvdivwy oucm®doue avokpiBelag Twv
XPNHOTOOIKOVOPIK(MY KATAGTACEWY, NOU OPEIAETAI EITE O€ andTn €iTe 0 AGBOG. KaTé Tn DIEVEPYEIO QUTWY TWV
eEKTIHACEWY KIVBUVOU, O EAEYKTIIG EEETOLEI TIG £0wTEPIKEC DIKAIBEC Nou OXETIoVTaN PE TNV KATAPTION Kai
£0AOYN NAPOUCIACT TWV XPRPATOOIKOVOUIKWY KATOOTACEWY TN ETGIPEIOC, WE oKkonod To OXESIOOUO EAEYKTIKWDV
31051IKQ0IBY KATAAANAWY Y10 TIC NEPIOTACEIG, GAAd Ox1 HE OkoNo TNV EKPPAor) yviopng eni Tng
anoTEAEOHATIKOTATAE TWY ECWTEPIKWY SIKAISWV TNG ETaipeiag. O EAeyxog nepiAapfave eniong Tnv agloAdynon
TNC KATOAARAGTATAG Twv AOYIOTIKMV GpXWV Kal HEBOSwY nou xpnotponoinBnkav kai Tou e0AOYoU TWV
EKTIUACEWV Nou Eyivay and Tn dioiknor, kabwg kol afiohdynaon ™e OUVOAIKAG MGPOUCIA0NG TWV
XPNHOTOOIKOVOUIKIY KATOOTACEWY.

MIOTEJOUNE OT1 TG EAEYKTIKA TEKUAPIQ NOU EXOUHE CUYKEVTPWOES Eival ENApKA Kal kaTAAANAG yia T Bepeliwon
TNG EAEYKTIKAG HAG YVDHNG.

Tvapn

KaTa TN yv@pn pag, 01 CUVNUKEVES XPrHATOOIKOVOUIKEG KOTGOTATEIG napoucidZouv e0Aoya, and kabe ouoiwdn
anown, TRv oikovopiki B¢an Tng Etaipeiag «CHIESI EAAAZ A.E.B.E. QAPMAKEYTIKQN NPOIONTQN» kdTa TAV
31" AekepBpiou 2016 ka1 TN XPRLATOOIKOVOUIKA TNG enidoon yia T xpAon nou EAnge TNV nuEpopnvia auTh,
oOppwva Pe Ta EAANVIKG AoyioTika NpoTuna.






Deloitte.

AAMwv Nopikav kai Ka nai v

AapBavovTacg undyn 6T n Bioiknon Exel TNV £UBOVN yia TRV KaTapmion TG ‘EkBEONG Alaxeipiang Tou
AtoiknTikol TupBoudiou, KoT' EQapuoyn Twv SlaTdEewy Tng napaypagou 5 Tou apbpou 2 (pEpog B) Tou N.
4336/2015, gnuebvoupe o1

Q) Kata Tn yvaopn poc n ExBeon Alaxeipiong Tou AloikaTikold SupBouliou €X€l KATAPTIOBEI OUUPWVA PE TIQ
IOXUICUOEC VOMIKES anairAoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 ka1 To NEPIEXONEVO QUTAG
QVTIOTOIXE] PE TIC QUVNPHEVES XPTHOTOOIKOVOIKES KATAOTAOEIG TNG XPAANSG nou éAnge Tnv 31/12/2016.

B) Me Baan T yv@on nou anokTroape kata To ¢AeyXo pag, yia Tnv Etaipela «CHIEST EAAAZ A.E.B.E.
D®APMAKEYTIKON MPOIONTQN» kai To nepiBaAAov Tne, Sev £XOUPE EVTONIOE! OUCIWIEIC OVaKPIBEIES
otnv ‘ExBeon Alaxeipiong Tou AloiknTikou TnG ZupBouAiou.

ABnva, 3 AnpiAiou 2017

O Opxwtdg EAEYKTTG AoytoTrc
-L;HHHM B )

BaoiAng Aalog
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Chiesi EAAGG A.E.B.E.
ETAOLEC XPNHUOTOOKOVOULKES KATOOTAOELS yio tn xprion mou éAnée 31/12/2016

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX ANQNYMHZX ETAIPEIAL

"CHIESI EAAAT ANONYMOZ EMMNOPIKH & BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN NMPOIONTQN"
EMNI THZ XPHXEQZX 1/1/2016-31/12/2016

AP.MAE 39229/01AT/B/97/309
M'E.MH 2669501000

Mpog Tnv

TakTikn Meviki ZuveéAeuor

Twv MeTéxwv TnG ETaipeiag

CHIESI EAAAZ Avsvupog Eutropikn kal

Biopnxavikr Etaipgia apparkeutikwy MNpoidvtwy

Kupiol Métoyol,

Zag utroBdAAoupe TTPOG £ykpion Tov lgodoyioud kal Tnv KardoTtaon AtroTeAeopdrwy Xpnoewg Tng ETaipeiag yia Tnv 19n

eTQIPIKA XPAon TTou €Ange Tnv 31/12/2016, kabwg Kai Tnv TTapolca ‘EkBecT] pag oxeTIKA Pe TNV XpAon auTh.
FENIKA

H utré kpion eTaipikr xpAon TepiAauBavel xpoviké didoTnua Tou apxicel amd v 1n lavouapiou 2016 kal Afyer Tnv 31n
AekepBpiou 2016.

H katd tTnv Xprion autr dpactnpidtnTa TnG ETaipeiag , Tou ackronke péca ota TTAAicia Tou OKOTToU TTou TTEPIYPAPETAI
oto KaraoTtaTikdé authg, n Topeia Twv Katd v XpAon auTh EpYOCIWV TNG, BewpsiTal IKAVOTTOINTIKI Kal HTTOPEl va

OUVOWIOOET OTIC TTOPAKATW XAPAKTNPICTIKEG DIATTIOTWOEIG:
MOPEIA EPTrAZIQN

O KUkAOG Twv epyaciwv NG Etaipeiag kard tnv utrd Kpion xpAon avAABe ot cupw 18.262.985,31 augnuévog £vavTi TNG
xproswg 2015 katd 3%.(2015: eupw 17.731.113,85)

NMAPATHPHZEIZ EMNI TOY IZOAOINZMOY 1/1/2016-31/12/2016
AvVOQOPIKA JE TOV UTTORANBEVTA ICOAOYIGHO XpRoEwS 1/1/2016 —31/12/2016 cival oKOTTIHO va onpeiwBouv Ta €ENG:
A.ENEPIHTIKO

1.Emevdiostig:

Kard v 19n etaipikn xprion (1/1/2016 - 31/12/2016), n Etaipeia pag poERn oTnv ayopd Trayiwv oToIxXEiwy agiag eupw
74.691,11 kai £701 TO CUVOAO TOU TTayiou evepynTikoU (avarréoBeoTtn agia) avépyetal ota eupw 225.903,11.

2.KukAogpopoiv
A AToBéuara: To olUvolo Twv ammoBepdtwy, (agaipoupévng Tng TEoRAewns ataiwong arroBguc:rwv TTOOOU EUPW

184,61) TTpwTWV UAWY, ETOIMWY, KATT. avépxetal o€ eupw 2.110.033,59

IAigBioa:; gupw 3.529.415,39 (a) mood supw 3.528.446,09 Bpioketanl KaTaATEBE! o7/ e-Te ETczlpeiag oe

Tparredeg, kai (B) Tood eupw 969,30 ota Taueia Tng ETaipeiag.
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Chiesi EAAGiC A.E.B.E.
Etrjoleg XpnpatooLlkovoikéG Kataotdoetg yio tn xprion mou €Anée 31/12/2016

B.NAGHTIKO

1.Kepdhaio: To kepdhaio TnG Etaipeiag avépyeral oT10 Mo0d Twv gupw 1.400.147,00 (atroteAoupevo amd 1.400.147
OVOHQOTIKEC METOXEG OVOHOOTIKAG agiag 1€ n xdape pia) kal €xel kataBAnBei kol TioTotroindei a1rd 10 AloIKNTIKG ZupRouAio
NG Etaipeiog. Kard tnv umo kpion xprion mpoékuwe KoBapd atroTEAeoua KepdWV cupw 796.625,58 TTpo TOKWY Kal

POPWV.

2. Kparioeig Ymép Tpitwv: Avépyovral o eupw 135.781,36 kal Trpoépxovral atmd oQeIAEG O aoPaMIOTIKG Tausia 1KA,
TZAY, TAMNIT kai TEAIT.

Kapid o®eiAry Oev gival EKTTpOBECHN CTOUG WG Aviw Opyaviopoug.
3.MpounBeutéc: To GUVOAD TWY OPEIAY O TIPOUNBEUTEG AVEPXETAI OTO TTOOO TWYV Upw 1.931.423,78.

4.®opol MAnpwrtéol: Autoi avipxovtal o1o TTood Twv gupw 1.980.715,37 kai agopouv ®.IM.A. eupw 10.556,50, ¢.M.Y.
Owoug eupw 94.973,51, TTapakpatolPEVOUG GEpoUG aMOoIBWY EAEUBEpWY eTTAYYEApOTILDY Kal .92, eupw 16.521,72,
£10IkO Popo dlagpnuicewy cupw 3.837,77, @Opog TiHoAoyiwv eEwTepikol eupw 151,24, popog apoiBwv epyoAdBwy 5,40,
XapToéonuo atmolnuiwong eutropeupdrwy 0,81 kai Claw-back eupw 1.854.668,42.

ANOTEAEZMATA

To kaBapd aTOTEAECUO KEPDWV TG XPACEWS WETG ammd ¢poépoug 1/1/2016 — 31/12/2016 aviABe oTo TTOOO TWV EUPW
528.576,84.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia tmrapakoAhouBsi xar €€e1alel oc ouvexr PAcn HEOW Twv EVIETAAPEVWY OpPYAvVWY TNG Tn Olaxeipion Twv
XPNHATOOIKOVOUIKWY KIvOUVwy Kal Tnv €kBeon Tng Etaipeiag otoug KivBUvoug autoug. H Etaipeia dev avTIHETWTTICE!
ouvahhaypaTikoe Kivduvo oUTe KivOuvo avTioTABUIoNG £mITOKiwv yiaTti dev EXEl UTTOXPEWOEIG Ot &Evo vOUIOPA OUTE
ONHOVTIKEG £VIOKEG  UTTOXPEWOEIC. Ze OT agopd Tov Kivduvo peuctétnrag , n Eraipeia £xer tn duvardtata va
QVTILETWTTIOE! TOV KivDuvo autd péow Twv avaykaiwv diabecipwy Tou BIaBETel Kal péow Tou OikTOoUu Tou Opilou oTov

OTTOIO AVIKEL.

H Eraipeia avTigeTwTidel MOTWTIKO KivOUVO TTPOEPYOHEVO aTTO TIG ATTAITACEIG aTTO IBIWTEG TTEAGTEG TNG, TOV OTIoio
QVTIMNETWTTIZEl We TN DIEVEPYEIQ TTIOTWTIKOU EAEYXOU TwV TTEAATWV TTPO TNG CUVEPYAoiag padi Toug , pE TNV £(apHOYN
TNOTWTIKAS TTOAITIKAG KABOPITUOU TTIOTWTIKWY 0PIV TWV TTEAATWV TNG , HE TOKTIKI TTAPAKOAOUONGN TWY EICTTPAKTEWY
UTTOAOITTWY VIO TTPAYUATOTTONGN EUTTPOBECUWY EICTTPAEEWY, Kal HE TNV aoQAAIon HEPOUG TWV ATTAITAOEWY TNG OF
ao@aAIOTIK €TaIpia. OewpoUPE OTI O MOTWTIKOS KivBUVOG eival XapnAdg, Bedopévou OTI oI TTEPICOOTEPOI TTEAATEG TOU
BIWTIKOU ToPED TTANpwWvouY gt didoTnua £wg 60 nuepwy, EVW Ol aTTHITACEIS TNG ETatpeiag arrd 10 Anuooio KaAdTrTovTal
ot HeydAo Babud ammd avtioToIXeG UTTOXPEWaDEIG TNG ETaipeiag pog 1o Anuoéaio yia Clawback, 1o otroio 8a oupyneicel
TIG OXETIKEG aTTAITACEIG BAoEl YTTOUPYIKAG ATTOQACNG, OTTWG KAl KATA TIG TTPONYOUHEVES XPAOEIS.

Kivduvog HaKpOooIKoVOpIKoU Kat ETTIXEIpNOlakoU TrepIBaAAovTog aTtnv EAAGda:

O1 £€eAigeic Ye TNV OAOKARpwOoN TNG deuTtepng agloAdGYyNoNG TOU TTPOYPAHHATOG TTPOTAPHOYNG TNG EAANVIKAG oIkovouiag
va BpiokeTal g€ eKKPEUSTNTA, DIATNPOUV TO JAKPOOIKOVOUIKG KOl XPNUATOOIKOVOUIKS TIEPIBAAAOV OTN XWpa EUUETARANTO.

H emIoTPO®I aTNV OIKOVOMIKA OTaBePOTNTA e§apTATal OE PEYGAC BaBUO6 atTd TIG EVEPYEIEG KAl TIG ATTOPACEIG BECUIKWY

OPYQVWY OTN XWPA KOl OTO EWTEPIKD.
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Chiesi ENAG¢ A.E.B.E.

Etriole¢ XpNHOTOOKOVOUIKEG KaTaoTdoeLg yia tn xprion mou éAnée 31/12/2016

H Aloiknon ekTiud dIapKwg TV KOTACTAON TOU HOKPOOIKOVOHIKOU TrepIBAAAOVTOG Kal TIG TBAvEG ETTITITWOEIG TOU,

TPOKEINEVOU va dlao@aliosl OT1 AapBdvovtal €ykalpa OAQ Ta avaykaia Kol DuvaTtd HETPO KOl EVEPYEIES ylO TNV

eAayIoTOTTOINGN TUXOV ETTITTITWOEWY CTIG DpacTnEIdTNTEG TNG ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEX

Appodsiking Kepadaiov Kivnong
(CURRENT RATIO)

Pzsveromyrag (QUICK RATIO)

Bpayvrpd0. vroypedosig tpog 16w
Keodhama (CURRENT LIABILITIES
TO NET WORTH)

Mucrod Képdovg Experaddevoeng
(GROSS PROFIT MARGIN)

KaBapov Képdovg Exkperarldevoeme
(NET PROFIT MARGIN)

AsrTovpyikav eE60wV TPog TOAN OIS
(OPERATING EXPENSES TO NET
SALES)

AmodoTIKOT TS 16i0V Kepulainv

AIANOMH KEPAQN

Kvkiogpopovv Evepyntikd

Bpayvrpofeopeg Yroypedoeig

Kukhopopoiv Evepy.- Amoféputa

BpayvnpoBecueg Yroypemoeig

BpayvrpdOecpec Yroypedoelg

Toa Kepdona

Miktd Képdn

Koxhog Epyacuav

OMKd k€pdn experdilevong

Kokiog Epyaciov

Agrrovpyucd £Eoda

Koxhog Epyacuwv

Képdn Xprong

o1 Kepdiowo

2016
139,39

108,54

248,06

58,53

4,36

55,19

28,92

2015

139,40

108,77

238,64

57,13

5,03

52,55

32,60

H mpoTaon diaBeong Twv KEPDWVY TNG XPHOEWS PETA TNV APaAipEST TOU GOPOU EICODMAPATOG KAl TOU TAKTIKOU aTTo8EyaTIKOU

£XEl WG AKOAOUBWG :

Képdn wpo ®épwv
dopog EicodAparog
TakTIKO ATTOBELATIKG
YmroAonro mpog diavour
Mpwro Mepioua
MpdoBeto Mépiopa

ZivoAo Mepiopdrwy

H B1a6e0n Twv Kepdwv TeAel uTTO TNV £yKpion TNG TAKTIKAG MeviKAG ZuvéAeuong Twv MEeTOxwV. :

797.433,76
268.856,92
28.308,90

500.267,94

171.518,01
318.533,44

490.051,45
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Chiesi EAAG¢ A.E.B.E.
ETiOLEG XpNUOTOOLIKOVOULKEG KataoTtdoslg yia tn xprion mov éanée 31/12/2016

EAPA ETAIPEIAX
H €dpa tng Etaipiag amd tov Mdaio tou 2009 cival oto Mapoulat oty 0d6 KapapavAin 89.

H Etaipia Aev diatnpei Yrokardotnua.

METAIENEZTEPA FETONOTA

Aev utmpEav yeyovoTa, HETA Tnv nuepounvia TG 31 Aekepfpiou 2016 kai pEXPI TNV NUEPORNVIA TNG TTapouoag €KBeong ,
TTOU Va XpAZouv avagopdg.

LYMMNEPAZMATA-NPOONTIKEZ

H ocuvexifouevn kpion otnv EAAnvikR oikovouia Trou &ekivnoe 10 2010 pe Tnv Kpion Tou dnuociou Xpéoug, Exel TTANGEI
onuavTikd 1o KAddo Tou Qapudkou otnv EAAGDa pe atmmotéAeopa TTOAAEG eTQIpiEG va avTIMETWTTICOUV DUOKOAIEG Kal
TPORAAUATA O6TTWG CNUAVTIKA TITWAN TWV TTWARCEWVY Kai TNG Kepdogopiag . MNMapdia autd n Chiesi EAAAZ dAa autd Ta
XPOVIO CUVEXIOE KOl OUVEXIiZEl va auEavel Tov TCipo TNng Kar Ta pepidia TG oTNV ayopd TTou DPaCTNPIOTTOIEITAl HEOW MIGG
TTOAU ETTITUXNHEVNG ETTIXEIPNUATIKAG OTPATNYIKAS. H eTaipia Katd tnv KAEIOUEVN XPAON TTETUXE CNUAVTIKR augnon Twv
TWARCEWV ot avriBeon pe Tnv Topeia NG eAANVIKAG PapuakeuTikAg ayopds. Opwg n dioiknon tng etaipiag
evappovi¢Ouevn He TRV TTOANITIKA TOU OWiAOU OTTOQACICE va aTTeikovioel T Rebates cav emMIOTPOPEG TTWAROEWY HE
ATTOTEAEOHA N AUENON TWV TTIWARCEWY TTOU EUPAVICETAl OTIG OIKOVONIKEG KATAOTAGEIS VA €ival EVTEAEI XauNAGTEPN AOYW
TOU OTI Ta rebates NG KAEIOPEVNGS XPNONG gival kaTa TTOAU PHeyaAUTEPA Twv Rebates tng TTponyoupevng xpriong . Me tnv
avgnon Twv TTwWARoEwWv Kal TTapAAANAa pe Tnv oAoéva aufavepevn augnon Tou PePIBiOU TTOU KATEXEI OTNV ayopd n
eTaIpia UTTOPECE VA ATTOPPOPNAOE! HEYAAD KOUMATI TNG aUENONG TWV EUTTOPIKWY POPWY TTOU TO KPATOG £XEI BEOTTIOE!
(Rebates & Claw Back) kai va diatnpioel Tnv  Kepdoopia TNG. ZUPPWVA PE TO TTOPATTAVW N £TAIpia OKOTTEUEl va
ouvexioel va emevduel ue okoTrd TNV augnan ng diefoduong NG oTnv EAANVIKA DAPUAKEUTIKA ayopd TwvV TTPWTOTUTTWY

Kal KAIVOTOUWY TTPOIOVTWY TNG.
Mapodoi, 29 MapTtiouv 2017

O MNpdedpog & AiguBuvwy Z0uBoUAOG O OikovouIkog AleuBuvTig

Z1a0pog OodwpAKNng ©ed6dwpog MNpidvag

AkpiBég avtiypago amrd 10 BiBAIo MpakTiKwy
Tou AloiknTiIKoU ZupBouAiou TnG Aviovupung
Eraipeiag "CHIESI EAAAZ Avwvupog Eptropiki

kal Biounxavikr Etaipeia ®apuakeutikwy Mpoidviwv"

MapoUoi, aubnuepov
O MNpodedpog A.Z. &
AlguBuvwv ZuppouAog
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Chiesi EAAGG AE.B.E.

ETroEG XpNUATOOLKOVOLUKEG Kataotdaelg ywx tn Xprion mou €Ante 31/12/2016

IZOAOrIZMOZ

ODOP Pl 1 FTOIXELA
NE TA ria
Axiviira
Aonmréde EEoTTAIO OGS
ZYNOAO

AYNA NAMA TTOIXEIA
Aonmrd AuAa ZTOIXEIQ
ZYNOAO

APHMATOOI KONOMIKA MEPIOYZIAKA ITOIXEIA
Advexa & Artanfioeig
ZYNOAO

ANABAAAOMENO| DOPOI

ZYNOAC MH KYKAODOPOQYNTON NEPIOYZEIAKON ZTOIXEK2N

KYKAODOQOPOYNTA MNEPIOYEIAKA FTOIXEIA
AMNOOEMATA

Europeupara

ZYNOAO

XPHMATOOIKONOMIKA ZTOIXEIA & MPOKATABONEL
Ejnropixéc Attamioeig

Aonrég ATTamiioeig

MpoTAnpwpéva ELfoda

Taueakd AlaBeoiua & lgobovapa

ZYNQAO

ZYNOAO KYKAO®OPOYNTON NEPIOYIIAKOQN ITOIXEIQN
EYNOAQ ENEPTHTIKOY

KAGAPH QEEH
KATABAHMENO KEDANAIO
KepdAaw

ZYNOAO

A EIZ NI
ATTOREUCTKA NOHWY 1] Kataotankod
AtroteAécpaTa eI VEO
ZYNOAO

IYNOAO KAGAPHE ©EZHE

[ WE
NpoBAtyes ywa Mapoxég oe Epyadouévoug
Nontég MPoRAEweIC

ZYNOAO
XP E
BPAXYTIPOGEZMES YTMOXPEQZEIZ

Eptropikes YITOXPEWOEG

Norrol Podpol & TEAN

Opyavopol Konmwukric AcpaAiong
NAONTTES YTTOXPEWTELG

‘E€oda Xpnoewcs AcuAeuptva
TYNONO

ZYNOAO YNOXPEQIEQN

(o] neoe

(1)
(11)

an

(12)

(13)

(14)

(15)
(15)
(16)
(17)

(18)

(19)

(20)
(20)

(21)
(21)
(21)
21
(21)

2018 2016
114.996,81 167 444,34
110.906,30 107.994,36
225.903, 11 275.438,70
198.266.15 214.988,11
198.266.15 214.988,11
16.894,70 16.894,70
16.864.70 16.894.70
301.447,78 317.526,65
742.611,74 824.848.16
2.110.033,58 1.988.152,34
2.110.033,58 1.988.152,34
3.613.756,24 4.180.389,05
272.230.08 159.277.01
8.666,43 6.479,10
3.529.415,39 2.713.678.67
7.424.069,04 7.059.823,83
9.634.102,83 9.047.976,17
10.276.614,37 9.872.824,33
1.400.147,00 1.400.147,00
1.400.147.00 1.400.147,00
106.809,83 78.500,93
1.250.474.31 1.241.254,09
1.357.284.14 1.319.755.02
2.757.431,14 2.719.802,02
§73.410,00 466.229,00
105.770,07 195.948,49
679.180.07 662.177.49
1.931.423.78 2.827.918,33
1.980.715,37 933.490,11
135.781,36 142.983,45
46.770,29 62.076,89
2.745.312,36 2.524.276,04
6.840.003,16 6.490.744,82
6.840.003,16 6.490.744,82
10.276.614,37 9.872.824,33

01 Enusiwosic ong oeAides ard 11 éwg 31 amoreAovv avamogmraoro pépog rwv Qixovoukwy Karaordoswy
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Chiesi EAAGg A.E.B.E.

ETAGLEG XPNUATOOLKOVOMIKEG KaTaoTAOELS yia tn Xprion mou éknée 31/12/2016

KATAZTAZIH ANOTEAEZMATON

Inueiwan 2016 2015

Kukhog Epyaciwv (KaBapig) (5) 18.262.985,31 17.731.113,85

Kéotog MNwArfgewy ) (7.573.972,36) (7.601.536,59)

Mkt AtroTéAsopa 10.689.012,95 10.129.577,26

‘Egoba Awiknong (7 (1.569.845,68) (1.426.393,48)

‘E€oba AxiBeang (X)) (8.510.197,33) (7.891.631,61)

Nonra ‘Egoda & Znpieg 0,00 (16.112,52)

Atropernosis MNeprougiakwy Zroeiwv (KaBapo Mooo) (15) 2.149.31 13.404,50

Aorra ‘Ecoda & Képdn (6) 185.506,33 83.497,68

AtroteMéopara TTpo TOKWY Kal popwv 796.625,58 892.341,83

MigTwnkoi Tékor & Zuvagr ‘Ecoda (8) 19.069,59 12.445,84

Xpewaonkoi Tokol & Zuvagl EEoda (8) (18.261,41) (17.981,89)

AmoreAéopara wpo @opwv 797.433,76 886.805,78

®opol Eloodriparog (10) (268.856,92) (399.927,56)

ArroreAfopara WepoBou PeTd amo gopoug 528.576,84 486.878,22
KATAITAIH METABOAQN KAGAPHEL OEZHI

AmroBepaTikd :
KepdAaio Nopwvfy ~ TOTEMGHATA  siaao
. £ vEo
Karaorarikou

Ymwoéiomvo 31/12/2014 1.400.147,00 47.019,32 1.063.446,24 2.510.612,56
AvaloyiaTikég Znuies (KaBapd Moad) 0,00 0.00 (53.565,24) (53.565,24)
Taxknkd AmroBepankd 0,00 31.481,61 (31.481,61) 0,00
Aavopri Mepiopatog 0,00 0,00 (224.023,52) (224.023,52)
ATtroteAéouaTa Trepiodou 0,00 0,00 486.878,22 486.878,22
Yrréhomo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
Avaroyionkég Znules (Kabapo Mood) (43.000,68) (43.000,68)
Takmiké ATroBepanké 28.308,90 (28.308,90) 0,00
Mavopry Mepiapartog (448.047,04) (448.047,04)
AtroreAéopaTa wepiddou 528.576,84 528.576,64
Ywoélonro 31/12/2016 1.400.147,00 106.809,83 1.260.474,21 2.757.431,14

Or Znuenoacsic oTic oeAlBec amd 11 éwg 31 amoreAotv avamdomaaro pépog rwv Oikovouikwy Karaordoswyv
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Chiesi EAAGg A.E.B.E.
ETAGLEC XPrHaTOOIKOVOIKEG KATaOTATEL; yia Tn Xpron nou €Ange 31/12/2016

ENUEIWCEIS ETTI TWV XPNHATOOIKOVOUIKWY KataoTagewy TG XpHong ou éAnge Tnv 31/12/2016

1. FENIKEEZ MAHPOO®OPIEZ

H Etaipeia  Chiesi EAAGG Avisvupn Eumropixry & Brounxavixiy Eraipeia @appaKeuTikwy Mpoidviwy (e@egric n Etaipeiq)
5pacTNPIOTOIEITAN KUPIWG GTNV EICAaywWYH, EUTTOpia ka1 Siavopn PAPHAKEUTIKWY TTPOIOVTWY.

H Eraipeia eivai EAAnvikii Aviovupn Etaipeia, ouctaBeioa oupgwva pe 6oa mipoPAETTel o Noupog 2190/1920 kat
karaywpnuévn oto Teviké Epmopiké  Marpwo (TEMH) pe  apibuo 2669501000, (mwpwnv AP.MAE.
39229/01AT/B/97/309). H ¢5pa 1ng Erarpelag Bplokerar ato MapoUor Atmikig, eTri Tng 050l K. Kapapavhr 89, T.K. 15126.

Or £TAOIEG XPrHaTOOIKOVOpIKES kataoTdoslg g Etaipeiag (e@eghg ol OIKOVOMIKEG KATAOTATEIG) YIA Tr) Xprion TIou EANge

ong 31 AexepBpiou 2016, eykpiGnkav amé 1o Aloiknrikd ZupBouhio oTig 29/03/2017 xan TepAapBdvovral aTig
EVOTTOINMEVEG DIKOVORIKEG KATAOTATEIG TNG ETaipelag Chiesi Farmaceutic S.p.A., pe £dpa atnv Ndpua g ITaliag.

2. ZYNOWH IHMANTIKQN AOTIZTIKOQN NOAITIKQN

O1 Bagikéc AoyloTikéG TONTIKEG Tou uioBeTriBnkav yia Tnv Kargprion QUTWV TWV OIKOVOUIKWY KATAOTAOEWY
SiarutrwvovTal TapakaTw.

2.1 Baon Kardpriong

O! TTOPOUCES OIKOVOUIKEG KATAOTACEIG EXOUV KATapTIOTEl oUpQWvVaA pE Ta EAAVIKG AoyioTikd Npétutra (epegig EAN),
OTTWE autd Exouv evowpatwBel ato Nopo 4308/2014.

H Eraipeia pe BGon Ta TOCOTIKG KEITAPIA Tou vouou 4308/2014 (ApBpo 2) eVIGOTETAI OTIG OVTOTNTEG Peaaiou HEYEBOUG.

O OIKOVOUIKEG KATAOTACEIS £Xouv OUVTaXBEl pE OaQAvEId CUPQWVA HE TIg BepeAideag apxE¢ Tou SOUAEUMEVOU KAl TNG
ouvExiong Tng SpacTnEIATNTAS KABLWG Kal TIg AKOAOUBEG AOYITTIKEG TTOMITIKEG:

2.1.1 Ol OIKOVOUIKEC KATAGTAGEIS EXOouv ouvTaxBel pe Bdon Tnv apxfi TS CUVEXIONG TG dpaaTnEidTNTag n omofa £xel
afiohoynBel yia SidoTnpa 12 prviov armmé Tnv npepounvia Tou lsoAayiopou.

21.2. OAa 1a oroiela Tou lgohoyiopou kar g Katdoraong AmoteAeopdrwy avayvwpifovral pe fdon mv apxr 1ou
Gedouheupévou.

2.1.3 O Aoyiomikés TOATIKEG eQappodovial pe guvémeia amd Tiepiodo Ot mnepiodo wote va Glao@allfeTar n
CUYKQIOIJOTATA TWV XPNHATOOIKOVOHIKWV TTANPOPOPILIV.

214 Ta TooG ¢ TpPonyoUuevng TrEpIGBoU Eival Cuykploia pE TG TOOd TNG Tpéxoucag mepadou. Adyw Tng
Biapopenkig ameikdviong Twv Rebates omnv xardoraan amoTEAECPATWY  Xpong kard Tnv KAEGpEvn Xpnon, Ta
OUYKPITIKG KOVBUAIG £XOUV TTPOCPHOCTE! TTPOKEINEVOU VA KATAdTOUV CUYKPIOIHG UE Ta KOVBUAIQ TG KAEIOPEVNG XPNONG.

Ma Tig TTPOOAPUOYES TTOU £yivav oTa kOVOUANA TwV BNHOTIEVPEVWY Oikovopikwy Karaordoewy tng 31 AexkepPpiou 2015
KaBWG Kal AETTTOPEPEIES TRG PUONG TOUG, TTaPATIBETAI OXETIKA AVAAUCH OF ONUEiWan 25.

215 Aev Exouv yivel CUpYN@IOHOT HETAEU TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWTEWY 1 HETagY E0GBWY kan EEHDWV.

216 Aev £xouv yivel wapekkAioelg amd v e@appoyr twv Siardfewv Tou NOpou 4308/2014, mAnv aurrig Trou
avagéperal ot ZNUEiWoN 4 TWY OIKOVOUIKWY KATAOTACEWV.

2.1.7 Ol OIKOVOHIKEG KATAOTGOEIG £XOUv auvTayBef ue Baon Tnv apxr TOU 10TOPIKOU KOTTOUG.

218 Qv uTIdpyouv TIEPIOUCIAKG OTOIXEID f UTTOXPEWOEIG TTou oxeTilovral He nepicodTEpa amd éva kovduhia Tou
looAoyigpoU.
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2.2 AesToupyikd Nopiopa & Nopopa Napouaiaong

O1 Oikovouikég Karaordaoetg Trapoucialovral oe Eupl, 10 omoio eivai 10 Aeimoupyikd vopioua 1n¢ Evaiplag.

2.3 Evowpara MNdyia

2.3.1 Axivnra, pnxavoloyikog kai AoITrog e§oTAIOHOG KAl AoITTd EVOWHPATA OTOIXEIT

Ta oToieia autd avayvwplifovial apyIkd oTo K0TS KYiONG KOl PETAYEVEOTEPA ETTIHETPWVTAI OTO OTTOORECINO KOOTOG
KTAOEWS.

EidIkOTEPQ, OTA EVOWPATA TTAYIA TTEPIAGQUBAvOVTal, ETASU OAAWY:

= O damdveg BeAtiwong Trayiwv
» O Samdveg ETIOKEUNS Kai oUVIApnong, pove érav EPTIITITouV GToV DpIoUG TOU TTEPIOUTIAKOU oToiXelou. Ze KGBe
dAAn eplTrTwon, ol oXemkeg dawdveg avayvwpldovrar we £€odo.

2.3.2 Atrooféacig

H atia Twy TTayiwy TEPIOUCIaKWY OTOIKEIWY TTou £xouv TepIopITpévn wthiun fwr) utrdkeiral ot anéoBeor. H améoBeon
apxidel 6rav 1o TTEpiouciakd oToixgio eivan Eroipo yia T XpAoN yia Tnv oTrola Tpoopiletal kal utroAoyideral Pe Baon v
EKTINWHEVT WPEAILN o1kovopikr {wri Tou.

O anooBéoeig Twy evowpatwy Trayiwv Aoyifovral ota amoteAécpara pe TN péBodo g oTabepri¢ améoBeons, aTn
OidpKela TG EXTIMWHEVNS WPENHNG (WG TWV EVOWNATWY TTEPIOUCIAKWY TTOIXEIWY.

H exTipopgevn Sidapkera WYEAIHNG Jwiig TWV EVOWNATWY TTAYIWY TTEPICUTIAKWY OTOIXEWY EXEI WG akoholBwg:

Karnyopia Nayfou Qoeélipn Zwrn

4% -Aev utrdpyouv

1Bi6kTyTa Akivnra IBIGKTNTA aKiviTa
Aiapopowaosig ot akivnta Tpitwy HE Bdon Ta ¢

MigBwaong
‘EmimrAa, Zkeon, Mnyavég ypageiwy, TnAeTikoivwviakog & Aontdg e§orhiopdg 10 £
H/Y & HAextpovikd Zuyxporipara 5 émn

2.4 AuAa Méyia Zvorgeia
Imv katnyopia auti n Evaipia €xer evid€el mng  rapaxwphoelg kal dikawwpara Biounxavikig iSloktnoiag kai Ta

TTPOYPAPHATA AOYIGHIKOU.
Mapaywpnosic kai Sikaiwpara Bio aviknc 1I5iokTnoia

O1 mapaywpenoeg kar Ta Sixaivpara Blopunxavikig Boxrnoiag, gupmemAapBdvouv karaBoAtg yra Gdeieg kukhogopiag
pappdkwv oTnv EAARvIK ayopd trou £xouv TrpaypatoTroinBel tpiv TRV nuepopnvia 1oxug Twy EAM kai gupewva pe 1o N.
4308/2014 Ba guvexioouv va epgavifovral ota AuAa Tayia uéxpr Trv ohooxepr améofeon toug BAoe Twv KeipEvwy
popoloyikwy SiaraEewv mou mpoPAtTel guvteAeotr amooBeong 10%.
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Mpoypdauuara Aoviopikod

Or GBeieg AoyiopikoU amroTipwvIal OTO KGOTOg KTAGEWS pelov OUCOWPEUHEVES ammoaBéoelg, uefov otToiladhrrore
ouggwpeupévn atropeiwon. O arooBéoeig Sievepyouvral He Bdan Tn otaBepty péBodo oo SidoTnua TG weehiung {wiig
Toug, N oToia kupaiverai o€ 5 €1n. (guvTeAeag amoéoBeong 20%).

2.5 ATropeiwon eVOWRATWY Kai ATWHATWY QKIVITOTTOINTEWY

Ta Ayl TIEPIOUCIAKE OTOIXEIQ TTOU ETIPETPWVTAI OTO KOGTOS f OTO ATMOOBECIHO KOOTOG UTTOKEWTAL Of EAEyXO
amopeiwong TG agiag Toug, Otav UTTAPXouUV OXETIKEG EVDEIGEIG. ZnpIEG aTTopEIWONG TTPOXUTTTOUY 6TaV N avakTAaipn agia
£vO¢ Trayiou kataoTel PIKkpTEPN aTrd TN AoyioTikA Tou agia. H avayvwpion g fnuiag amopeiwong yiverar 6tav exmipdral
611 N amopeiwon eival HoVIPOU XapaxkTipa.

Evoeigeic amropeiwong, peragi alwy, arrotehoov:

(i) n peiwon TG aglag evog oroixeiou TEPav Tou TTocoU TToU Ba avapevoTay Wg QTTOTEAETUA TOU XPOVOU 1 THG KAVOVIKAG
xpnong Tou,

(i) Guopeveig HETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KAl VOHIKG TTEPIBAAAOV TNG eTaIpEiag,

(iii) N augnon Twy emTOKIWY TG AYoPAS | GAAWY TTOCOTTWV aTTodOTEWY pIag ETTEVDUONG TToU gival MBavov va odnynoel
OE ONUAVTIKA PEiwan TN avakTigiung agiag Tou aroixeloy kat

(iv) aatiwen 1 Quoikhi BAABN evog aToIxEeiou.
O1 {nuieg amopeiwang avayvwpifovral ota aroteAéapara we £5050.
O1 Znuleg QTTOUEIWONG AVOCTPEPOVTAI OTA ATOTEAECHATA, GTAV Of GUVORKEG TTOU TG TTRPOKAAECV TTauouV va ugpioTavral.

H AoyloTik agia evog TTayiou HeTd Tav avaaTpogr| NG {nufag amopeiwong dev popel va utepBei Tn AoyioTixd agja Trou
Ba eixe 1o TAy0 edv Sev efxe avayvewpioTei n {nyia aropciwong.

MNaton avayvwpionc rayiwy

‘Eva mayio groixelo mraver va avayvwplleral otov icoAayigpd 6tav To otoixelo autd SiatlBerar f) otav Sev avapevoval
AoV UEAAOVTIKA OIKOVOHIKG o@EAn aTré T} xprion fi T SidBean Tou.

To képdog 1| {nuia Tou TTPOKUTITEL G TNV TTadcn avayvwpiong Trayiou otoixeiou TrpoodioplfeTar wg n diagopd peragu
Tou kaBapoy TTPoidvTog TS BIABeong, av uTrdpxel, kal TG AoyioTikig agiag Tou otoixeiou.

To képSog f n dnpia aTmd Tnv Tavon avayvwpiong Trayiou oToixefou TTEpIAGUBAVETAl OTRV KATACTACN ATTOTEAECUATWY OTO
XpOvo TTou To oToIXElo TTavE! va avayvwpidetal.

2.6 MigBwozig

2.6.1 Xpnparodorikég podwoelg

‘Eva Tepiougiakd oToixelo ou TrepigpxeTan otnv Etaipeia (pioBwrrig) We xpnuparoBotikh picBwon avayvwpeiletal wg
mEpIouaiakd oToixelo Tng ETaipeiag pe To kOOTOS KIONG Trou Ba EiXe TTpoKUYE! €AV TO OTOIXEIO aUTO EiXe ayopaoTel, pe
TAQUTOXPOVN QVAYVWPIoN QVTIOTOIXNG UTTOXPEWONG Trpog Tnv ekpioBwrpia eraipela (uTmoypéwan  ¥pnuarodoTkig
ploBwonc). MerayevéoTepa, TG v AGyw Trdyia oToixela avripeTwiri{ovrar AoyioTikG dTrwg Ta avrigTonXa 1510KTNTa oTOIXEIQ.
H urroxpéwan xpnuatodorikig HioBwong avripetwmiZeral wg Sdveio, To be pioBwua Siaywpifetarl oe XpeoAuoto, 1o otolo
HEIWVEI TO BAVEID, KAl € TOKO TTOU avayvwpIZeTar wg XpnHaTooiKovopike é€odo.
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2.6.2 Aeiroupyixég MioBwoeig

H Eraipela 6rav pioBwvel Tdyia Tepiouaiakd otoixela Bdosr Aairoupyikig pioBwong avayvwpiler Ta picBwpara we éoda
agra arroteAéoparta pe Tr oTaBepr péBodo ot OAn TN Sidpkeia TNG pigbwong.

2.7 AmobBépara

Ta arroBtuara avayvwpidovral apxixd ato k6oTog KThong.

To xoaTog xThoNG Twv amolepdrwy mepIAauBAvel To clvoAo Twy Samavioy TTou aTramolvTal yia va @édagouv autd otny
apouoda B¢on kal KATAoTAoT) TOUG,

Metd v apyixi] avayvwpion, Ta amoBipara EMPETpUVTAI oTnv Kat' eldog xapnAdtepn aia peTagl KGOTOUS KTAONS Kal
kaQapnig peuoTorrofigiung alac. H kaBapry peuoToTroifoipn agia aroTeAel TNV EKTINWUEVN TINA TTWANCNS OTa TAdicia Tng
ouviBoug Bpaotnpiotniag Tng Etaipiag agaipoupévwy Twy uttoAoyilopeviv ££68wv OAOKARpWONG xai Twy ££68wWv
TTWANONG.

To xéoTog Krjong Tou TEAIKOU arroBéparog Trpoadiopileral, oUpgwva pe T PEBoSo Tou péoou otaduikol Gpou. H idia
HEBOBO0C XpnooTroiEitar yia GAa Ta amobépara g ETaipelac.

O1 ayopég avaAwoiywy uNikwv TTou dev Eival anuavtikég yia To péyeBog Tng Etaipeiag avnipetwmifoviar wg E§oda g
TeEPIodou.

2.8 Xpnparooikovopikd Mepiovotaxd XToixeia

Ta xpnuaroolkovopikd Treplousiakd oToixeia Tapoucidfovral otov |oDAGYIOUO WG Y KUKACQOPOUVTA f wg
KukAogopouvra, avdhoya pe nig TrpoBtoelg Tng dioiknong Tng Ertaipeiag kan 1o oupPamkd ) EKTINWHEVO Xpovo
diakavoviopod Toug.

Ta XpnHATOOIKOVOUIKA TIEPIOUCIAKA CTOIXEIX GTTOTEAOUVTAI OO EUTTOPIKEG QTTAITHCEIS KAl A AOHTEG amTaITOEIG,
TapElakG JiaBéoa kal iIcoduvapa.

OAa 10 ¥prUATOCIKOVOLIKG OTOIXEIa avayvwpifovrar apyikd oTo K6OTOG.

MetayevéoTepa TG GpXIKIG avayvwpiong, Ta XpnHaTooIKOVOUIKG aTOIXEIa ETIUETPWVTAI OT0 KOOTOG KTAOEWS pEiov npieg

amoueiwong.

EidikOTepa, perayevéaTepa TNG APXIKAG avayvwpions Ta £Viokda XpnNHATOOIKOVOUIKG TIEQIOUCIAaKA OTOIXEID ETIHETPUWVTAL
ot10 aTToofiotpo KOATOS PE TN Xprion TG pe@ddou tou Tpaypatikov emrokiou fy pe 1y oTaBepr) uEBodo, avrl Tou KdGTOUG
KTACEWS peiov dnpieg amopeiwong, edv n péBadog Tou ammooBéoou KOOTOUS £XEl onuavTIky ETATTWON OTA TOGA TWv
XPNUATooIKOVOUIKWY KaraoTaoewy. (¢ évioka XpnHATOOIKOVOPIKA Tepiouoiakd atoixefa Bcwpolvrar kai 1a oToixefa
ekelva TTou TexpaipeTar 6T EUTTEPIEXOUV ONHAVTIKG TTOCA TOKWY, 07w Ko edv auTd dev oplleTanl pnra.

Ta XpnHaTOOIKOVOHIKG TTEPIOUCIAKG OTOIXEIQ UTTOKEIVTAl OE EAEYXO OTTOMEIWATNG, OTAV UTTApXOUV OXETIKES EVBEIEEIC.

Evaeigerg amopeiwang Bewpelran 611 ugicTavral oTav:
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a) Ymapxouv Trpogaveig, 0ofapis XpnHATO0IKOVOUIKEG BUOKOAIEG TOU EKOOTN R TOU UTTOXPEOU TWV XPNHOTOOIKOVOUIKWY
gToIXEiIWVY 1)

B) n hoyioTikr aia eival anpavrika uwnAdTepn amd Ty eUAoyn agla autlov Twv oToIXEIWY (OTav n evAoyn agia uTTGpxel) i

y) Ououeveic ToTIkEg, €Ovikég fi DieBveic ouvBrikeg aufdvouv tnv mMBavotnra aBéinong Bacikwy SECUEUTEWY TTOU
aTroppiouV ATl Ta XPruaTooIKovouikd TTEPIOUCIAKA OTOIXEId.

Znpia atropelwang TpoxOTTel dtav n AoyiaTikA agia Tou aToixEiou eival HEYAAUTEPN aTTO TO TTOOG TTOU N ETAIPEIQ EKTIUG OT|
Ba avakTAoEe! arméd To groixefo auTtd,

To Trood Trou N etaipeia ekTIPG OTi Ba QVaKTAOE! aTd Eva XpRPATOOIKOVOUIKG TrEpIoUTIaKd oToixelo Efval To PEYAAUTEPO
amd:

a) Tnv tapouga agia Tou TTogoU Tou exTipdTal 6Tl 8a AngBei amd To TEPIOUCIAKG OTOIXEIO, UTTOAOYIZOUEVN HE TN XpAON
TOU aPXIKOU TTPAYHATIKOU ETTOKIOU 1}

B) Tnv £VAoyn atia Tou CTOIKEIOU, PEWWHEVT HE TO ATTAITOUHEVO KOOTOG TWANTNG.

O1 Znuieg atropeiang avayvwpilovrar oTnvy KATdoTacn aTToTeAETUATWY Kai avaoTpepovTal we Kepdn ot auth, étav ol
OUVBNKEG TTOU TIG TTPOKAAEcav TTGYouv va ugioTavral. AvaaTpof| yivetal péxpi Tng agiag ou Ba eixe 10 groixeio, eav dev
eixe avayvwpioTel Znpia amopelwong.

EifikdTepa, yia TA XPNPATOOIKOVOMIKA OTOIXEIQ TOU N KUKAOQOpPOUVIOG Evepynmiko0 OF {nuieg Qmopeiwong
avayvwpilovral 6tav exTigdral 671 n amopeiwon eival poviou XapakTipa.

2.9 NpokaraBorés Samaviwy kat AoiTd pn XpNHOTOOIKOVOUIKE OTOIXEIT
O TrpokataBoAéc avayvwpilovrar apyikd ato xo6oTog kTfiang (kataBaAiopeva ood). MeTayeveoTEPA ETTIHETPUWVTAI OTO
AapxXIkG KSATOg KTAGNG, UEiOV Ta Xpricigomoindévia Tood Bdoet TG apxfg Tou BoUAEUPEvVOU Kal TUXOV {nuieg aTTopeiwong.

Ta Aomrd pn XerHarooikovouikd TEpPIOUCIaRd OTOIXEia avayvwpilovrar apxXikd oto k6otog KTfiong. Metayeveotepa
ETIHETPLIVTAI OTN XOUNAGTERPN aia PeTagy kOaToUg KTHONG Kai aVaKTHoIUNG agiag.

2.10 KaBapii Ofon

Ta ovoixeia ¢ xaBapng 8éong TTepihaupfavouy:
a) To karaBAnBév amd youg ueTdyoug xepahaio Tn¢G Etaipeiac,

B) Ta amolepanika ou oxnpari{ovial Bdoel Siatatewv Tng QoporoyikAg i GAANG VoROBESITG f) TOU KATAOTATIKOU.

y) Ta armoteAéopara £Ig VEoy.
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2,11 NpoPAtyeig yia Trapoyég o€ epyalopévous

O1 mpoBAéyeig yia Trapoxég ot epyalopévoug PETA Tnv £€60d0 amd Tnv urnpeoia, avayvwpifovtal Kal ETIHETPWYTAl HE
Bdon amodekT avahoyioTikr pé6odo.

Zupewva pe tov N.2112/20 kar 4093/2012 n Eraipeia katafdAAel oToug epyaldpevousg aTronuIlocElg  ETTi
amohuang 1) amoxwpnons Adyw ouviafiodotnong To Owog Twv  KataBalouevwy  TTogwv  arrodnuiwong
efaprdtal amd  ta e wWpolTnPEesiag, To UYog Twv amrodoXwy Kol Tov TpOTTo atmopdkpuvang amo Tnv utmpeoia
(aréAuon fj ouvragiodotnon). H Bepeliwon SIKAKDUGTOE CUUMETOXIG OF aQutd TO Tpoypdpuara KaBopiopévwv
mapoxwyv, Baciferal guviBwg ota xpovia TpoUTTNPeciag Tou UTTGAAAOU pExpI TNV ouvTagiodoTmon Tou.

H uTroxpéwon TTou avayvwpideral otov looAoyiopd yia 1o Tpdypaupa kaBopiopéviuy TTapoxwy Eival N Tapouod agia Tng
xaBopiopévng TTapoxnc avaioya pe 1o Sedouleupivo dikaiwpa Twv epyalopévwy TTou TTpoabiopiferal TTPOoeEoPAWVTAG TIG
EKTIMWPEVES TAMIAKEG POEC Twy TTapoxwv cuvtagiodotnons Twy epyalopévwv. To Trpoe§o@AnTikG emitokio elval 1o
EMTOKIO, KaTd TNV nUEPOUNVIQ GQUVTAENG OIKOVOMIKWY KaTaOTACEWY, ETAIPIKWY OHOAOYWY UWNAAG TOTWTIKAG
SiaBaéuIong (Touhdxiotov AA) TTou €xouv nuUepopnvieg A§NG OXETIKEG PE AUTEG TWV UTTOXPEWOEWY TnG ETarpeiag xai Trou
agopouy To idlo vopiopa ore otroio o1 Trapoekés cuvrafiodotnong 8a wAnpwlolv oto Tpoowmmkd. H umoxptéwon g
kaBopiopévrg Tapoxfhg umohoyiletal emnolwg amd  avefdptnto avadoyioT) pe TR XpAon Tng HEBOGOou NG
MNpopAemopevng Movadag Ymoxptwang (projected unit credit method). O utroAoyiopdg  AauBaver umoyn SiGpopeg
Topapétpoug, OTMwWG N nAikia, Tta € mpolmnpesiag, © WPIGBOS TOU TTPOOWTTIKOU, KABWG KAl TIG CUYKEKPIUEVES

UTIOXPEWOEIS Y1a TG kataAnréeg wapoxés BAoEl Twy ev 10X auviatiodoTIKWY TTPoYPaPPETIV TOU TTPOCWITIKOU.

Ta avaloyianikd képdn kar o nuieg TTou TTPOKUTITOUV Omé TIC TTPOOApuoyég pE Bdon Tta 1oTopikG Oedoptva
avayvwpifovral ato gUvolo Toug amreuleiag oTnv xabapr B£an.

2.12 AvapaAAduevol @dpor

Q1 avaBaAAdpEvEG QopoAoyikéc amaitiigerg avayvwpifovial oro BaBuod Trou eival o@ddpa mBave kal TEXNPIWHEVD 611 Ba
uTTApXoUV opoAoynTéa KEPDN £vavTl TwWv GTTOIWV O EKTTITTTOHEVES TTPOGWPIVES SIAQPOPES UTTOPOUV va XPNOIHoTIoNBoUV.

O1 avafahAdpeveg PopoAoYikEG UTTOXPEWOEIG avayvwpiovral TTARpwG.

O avapahAopevog @opog, elfe TepIOUTIGKG OTOIXEIO ElTE UTTOXPEWOTN), avayvwpifetar apXikd Kat ETTIPETPATAI
WETAYEVEQTEPQ OTO TTOOG TTOU TTPOKUTITEI ATTO TNV EPAPHOYY Tou I0XUOVTOG POPOAOYIKOU TUVTEAEDTH OE KGBE TTpoowWPIVH
Giagopd.

O perafoléc oo OGS TNG avaBarAGpevns QopoAoyikig amaltnong fj UTTOXPEWANG TOU ITOAOYIOHOU TTOU TTPOKUTITOUV
armd mepiodo oe Tepiodo avayvwpifovial oe peiwon 1 avgnon avaAdywg Tou @dpou eioodhiuarog g kardaoTacng
amoteAeoudrwy. Kar' egaipean, o Siagopés Tou TTpoxUTITOUV ammd TTEPIOUTIUKA OTOIXEID I} UTTOXPEWOE!S Twv OTTolwyY 01
uetaBoAéc avayvwpilovral otnv kaBapry 8éon, avayvwpifovrar opolwg kar' evBeiav omnv kaBapri Beorn, ot pelwan A
augnon avaAdywe Tou OXETIKOU KovBuAiou.

XPpewaTIKA Kar WIOTWTIKA UTTOAOITTa Twv avaBalAGHEVWV @Opwv UTTOKEIVTAlI g8 SuUPWn@ioud kal Ta avriotoixa kabapd

11004 TTAPOUCIAoVTal GTOV ICOAOYIGHO Kl OTNV KATAaTAoN QTTOTEAEOHATWY.
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2.13 XpnUATOOIKOVOUIKEG UTTOXPEWTEIG

O1 XpNUATOOIKOVOUIKEG UTTOXPEWCEIS QTTOTEACUVTAI ATTO EUTTOPIKEG KOl AOITTEG UTTOXPEWOEIS.

Ot XPNUATOOIKOVOUIKES UTTOXPEWOCEIS avayviupifovial apyIkd Kal ETHIHETPLIVTIAlI HETAYEVETTEPT OTO OPEIAGUEVO TTOOO TOUG.
2.14 Mn XpnNUATOOIKOVOHIKEG UTTOXPEWDTEIG

O1 Un XPNHATOOIKOVOUIKEG UTTOXPEWOEIS avayvwpifovTat apXIkd Kal ETHUETPWVTAI HETAYEVESTEPA OTO OVOUACTIKO TTO00
TTou avapéveral va anaitnel yia To diakavoviopd Tou

2.15 Avayvwpion eg05wv

Ta éooda avayvwpifovral evidg Tng Tepiddou atnv otrola kabioTavral SovAsupiva.
Ta é0oda amé TwAnon ayabwy avayvwpifovral 6tav TAnpouvTal OAa Ta TTAPAKATwW:

v MertafiBalovral gtov ayopaoTr) oi ousiacTiKol KivBuvol kal Ta OQEAN TTOU GUVILOVTOI HE TNV KUPIATHTA TOUG.

=  Ta ayaBa yivovrar amodexTd arrd Tov ayopacTry

= Ta OIKOVOMIKG o@éAn atrd T ouvaAlayr] piopolv va empeTpnBouv afidmora kal Bewptitar opddpa mlavy n
£10pOr) TOUG CTNV OVTOTNTA.

Ta ¢goda amd T6xkoug avayvwpifovial Bdoe xpovikfg avaioylag pe Tn oradepr) pEdodo.

Ta éooba amd TWANCH ayadwy Kai Tapoxr) UTINPECIUV EMPETPWVTIAI g8 TTood kadapd amd kdbe emoTpo@r, éxTrTwon f
QOpo ETT TWwv TTWANRCEWY.

Ta éooda avayvwplfovral Slakekpipéva amd Ta gxeTika £€oda.

Ta képdr amd eMUETPACEIC TEPIOUCIAKUY OTOIXEIWY KOl UTTOXPEWCEWY, TuUTTEpIAapBavopévwy Twy KEpBuwv ammd
avaoTpoPEg TPORAEYEWY KQI QTTOPEIWTEWY, avayvwpijovTal Bacet Twv TTPORAETTONEVWY ava KaTnyopia gToixelou.

2.16 Aiavopr| HEpITUATWV

Ta pepicpara wpog Toug peTdxoug TnG Etaipiag avayvwpifovial wg uTroxpiwan oOTIG OIKOVOMIKEG KATagTAcels Kal
OUVETTWG agaipolvral amé Ta idia kepdAaia, Tnv Tepiodo ekelvn otnv omola n Tpotaon diavourig ard Tt Aioiknon
eykpiveral amd 1AV eTrgia Mevikr) ZUVEAEUON TWVY HETOXWV.

2.17 Aioypa@i XpNHATOOIKOVOHIKWY QTTQITHOEWY KAl UTTOXPEWCEWV

H Eraipeia avet va avayvwpilel Eva ¥pnpuarooikovopikd epiouaiakd oToixelo 6rav Kal yévov otav:
a) Exkmrvedoouy 10 gupBarikd Sikaiwpara el Twvy TapIaxwy powy Tou OToIXEIoU f

B) MeraBiBdoel houg ouaiaaTIkg Toug KivBGvoug Kal Ta oPEAN TTOU TTPOKUTITOUV amd Tnv KupIoTnTa TOU OTOIXEIOU auTou
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Kara tnv madon avayviwpiong evOeg XpnUaTooiKoVoiKoU TTEPIOUGIakoU oToixeiou avayvwpiletal wg kepdog f {npia oTta
orroreAtopara, n diagopd peTagu Tng AoyioTikig agiag xai Tou avraAAdyparog mou AapBdveral (GupTTEpPIAGUBavopEvou
Kd0¢e vEou TTEPIOUTIAKOU GTOIKEIOU TTOU aTTOKTATA) pElov kABE vEa uTTOXPEWON TTou avaiapBdverar).

H Eraipeia travsl va avayvwpilel pia xpnuatooikovopiky umoxpéwaon otav, kal povov otav, n cuppankr dfopeuon

EKTTANPWVETAY, GKUPWVETAI 1) EKTTVEEL.

Tpomrotroingn Twy 6pwy UQICTAMEVNG XPNHATOOIKOVOHIKAG uTtoxptwans (elfe o@elAeTal oe okovopikr JuaxEpEId TOU
o@eIAéTn efte Ox1) avripeTwTTideTal wg e§6QANCT TNG APXIKAG KaI Qvayvwpian vEQg XprHaTooikavopikig uTToxpiwong.

H Siapopd werafy tng AoyioTikA¢ agiag pIag XPnHATooIKOvVapIKiG uTToxpéwong Trou eEopAtitar A peTaPiBadetal oE Eva
TpiTo pEpOG KON TOU aviaAAGyparog TTou KaraBdAAetal, oupTepiAauBavopévng TnG AoyiaTikhg agiag TuXov GAAWYv, EKTOG
HeTPNTWY, HETABIBAdONEVWY TTEQIOUCIAKIIV OTOIXEIWY KAl TUXOV VEWV UTTOXPEWCEWY TTou avahapBdvovral, avayvwpideral
OTa ATOoTEAEOUATA.

3. THMANTIKEZ AOTIETIKEEX EKTIMHZEIZ KAl KPIZEIX

3.1 ®dépog Ervobniuarog

Mpoxeipévou va mpoodiopioTei n TPORAEWN ¢ Evaipeiag yia 1o ¢6po €1008pATog aITAITEITAl ONUAVTIKI) UTTOKEIHEVIKT)
kpion. Kara tnv kavovixr porj Twv epyaciwv TG Etaipeiag Aaupdvouv xwpa TTOAMEG ouvalayeg kal utrohoyigpoi yia
Toug omoioug o akpIfig utroAoyiopds Tou @opov eival aBéBalog. ZTnv TEPITITWON TTou Ot TEAIKOI POPOI TTOU TTPOKUTITOUV
HETA amrd Toug PopoAoyikols eAEyxoug eivar DIGQOPETIKOI aTrd Ta TTOCd TToU apxIKa eixav xataxwpeneel, oi BIaPopEg auTeg
8a eTnpedoouv 10 @Opo £1I0oBAKATOS Kai TG TTPOBAEYES yia avaBaridpevoug @époug TNg Xpriong kard v otroia o
TPOGOIoPIoHOS TWY QopoAoYIKWwy Diapopwv £XEI AGBEI xpa. ETITTAEOV AETTTOUEPEIEG OXETIKG WE TOUG (POPOUG
avagépovral atn anueiwan 10.

3.2 AvaBaiiépevol Pépoi

Znuavrikég exTiprfioaig Tng Alolknong amairouvra) y)ia Tov kafopiopd Tou Uyoug NG avaBalAduEvNG POPOAOYIKIG
amaitnong mou pTropel va avayvwpioTel, pe Bdon tov mBavo Xpovo kal To UYog Twv PEAAOVTIKWV POPOADYIKWY KEPBLV
ot ouvbuaopd HE TO POPOACYIKO TTpoypappaniopd Tng eraipeiag.  EmITTALOV AETTTOUEPEIEG OXETIKG HE TOUG POPOUG
avagé povral otn onpeiwon 13.

3.3 NpopAéysig yia emo@aleic amamioeig

H Eraipgia amoueiover Tnv afia Twv EPTIOPIKWY QmaITAcEwY NG otav utrdpyouv dedopéva ry evdeifelg o1 omoleg
karadeikviouv an n eiorpagn piag amaltnang oo gUvoAd g 1 Katd éva pépog dev eival mBavr. H Sioiknon g
Evaipeiag mepioBikd emravekTiud Ty emdpkeia TRG TPOPBAEYNG yia EMOPaAelg ammaiTioelg pe BEOn TTapayovTES OTTWG TNV
TMOTWTIKA TNG TOAMIKT, avagQopég amd Try vopikr| uTmpeoia yia TTpdoaTe eSEAEEIS O UTTOBEDEIG TTou auTh xelpideTal,
kaBweg kal Tnv extipnon/kplon TS yia Tnv emidpacn AonTwyv Tapayéviwv otV £ITTRAGIHOTATA TWV QITAITHOEWV.
EmiTAtov AETTTOUEPEIEG OXETIKA WE TIG TIPOPAEWEIS QUTEG avagpEépovTal aTn onpeiwan 15.
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3.4 MpdBAeyn yia amolnpiworn TpoouwITIKov

O1 UTTOXPEWTEIS Yia amodnuiwon Tou TTPoowmKoU utTohoylovral Bacel avaAoyioTIKwy PEBODWY n DIEVEPYEIQ TWV OTTOIWY
amarnei amo T AloiKNON V@ EKTIMAGE! CUYKEKPIUEVEG TTAPAUETPOUG OTTWS N HEMOVTIKA avgnon Twv apoifwv Twv
epyalopévwy, 10 EMTOKIO TIPOEEOPANCNG TWV EV AGYWw UTTOXPEWCEWY, TO TTOTOOTO GTTOXWANONG Twv EPYAOHEVWV KATT.
H Aiolknon Tpootradei, o8 kaBe nuepounvia avagopdg 6mou n ev Adyw TpoBAeyn avaBetwpeital, va ekTiuG pe 600 T0
Buvard KaAUTEPO TPOTTO TIG TTAPAUETPOUS QUTEC. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TIG EKTINIATEIG QUTEG QVAPEPOVTaI OTN
onpeiwan 20.

3.5 MpOBAeYN via EMIOTPOPES TWARTEWY
H Eraipeia kataxwpe! TpORAEYN yia EMOTPOQES TTWANOEWY Baoel eKTIHAOEWY TNG AIOIKNONG VIa PEAAOVTIKEG ETTIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N oTroia BaoideTal Kupiwg O 1TTOPIKOUG HETOUG OPOUG TWV ETHOTPOPUWY TWANCEWY TWwy
TeAeuTaiwy £TWV Baoel Tou Kikhou JwAg Tou xdBe @appdkou. H Aioiknon eTavekTiuG Tn OXETKA TPOBAEYN Ot KABE
NUEPOPNVIa avaPOPAs BACE! TWV EXTIHWEVWY HETWY OPWV ETIOTPOPWY TTWAFACEWY.

4. NAPEKKAIZEIZ AMNO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIEZTIKQN MPOTYNOQN (E.A.N.)

H Eraipeia avayvwpilel ta avaioyiaTika kEpdn kar 1§ Znuleg armreubeiag atnv KaBapr ©€on, TPOKEILEVOU va IKavoTToInBei
n amaithon ¢ e0Aoyng Tapouataong g TTapaypdgou 2 Tou apBpou 16, olugwva HE TNy TTapdypago 9 Tou dpBpou 17
Tou N.4308/2014

5. 'EZLOAA
Ta égoda Tng Eraipeiag avaivovrar we egh¢:

‘Ecoba 2016 2015
NwArRoeag AyaBuv 18.262.581,99  17.730.900.25
Amolnu. Karegrpagéviwy AmoBepdrwy 403,32 213,60
KuxApg Epyagiwv (Kabapdg) 18.262.985,31  17.731.113,85

NAHPO®OPHZIH KATA KATHIOPIA APAITHPIOTHTAZ & FrEQrPA®IKH ArOPA

H 1Anpo@dpnon kard karnyopla SpactneI6TNTAS KAt YEWYPAPIKA ayopd TG KAEIOUEVNS KAl TNG TTPONYOUUEVNS XprRong
TITapouciadeTal avaAuTikg KaTwTEpw:

Karnyopia 2016 2015
AvVanveuoTikg 12.816.232,89 12.729.093,98
Kapbiayyeiaka 3.521.679,74 3.318.337,07
Neoyvoloyixg 1.574.582,64 1.361.802,59
MuooxeAeTixa 350.086,72 321.666,61
Arrolnu. Kareotpa@evTwy
ATTODELATLIV 403,32 213,60
NwArjoeig Ayadwyv 18.262.985,31 17.731.113,85
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Fewypagikii Ayopa 2016 2015
EAAGSa 18.135.796,27 17.529.982,85
Kutrpog 127.189,04 201.131,00
NwAfoeig Ayaduv 18.262.985,31 17.731.113,85

6. AOINA 'EXOAA & KEPAH

Ta Aoird ‘Egoba kai KEpdn avaAuovtal w¢ akoAoudwg:

20186 2015
‘Ecobo amé emarpogr $MNA Claw Back 2015 81.472,07 0,00
‘Ecodo amé axpnatpomointn wpdBAEwn
ETIOTOQUIV TWAACEWY 90.178,42 79.127,66
Aomd ‘Egoba 13.855,84 437002
Aorrd Ecoba ko Képdn 185.506,33 83.497,68
7. 'ES0AA
"‘E€oba 2016 2015
(Meiwon)/ Ab§non AmroBepdrwv -121.881,25 -885.086,71
Ayopég Eutropeupdrwy & YAikwv 7.648.603,26 8.448.186,75
Mapoxtg oe epyalopévoug 3.969.596,59 3.865.510,81
AmooBtocig 140.948,63 105.463,16
ApoiBég kai ¢€oda TplTwy 1.631.540,36 1.598.923,44
Napoxéc TpiTwyv 547.281,88 560.419,47
Dopor kat TEAN 145.175,77 157.694,20
Clawback 2.065.544,66 1.606.891,79
‘E€oda mpoPoAng, Siagripiong, ragidiwv 1.627.205,47 1.461.558,77
Zuvolo EE6dwv (Kar' eibog) 17.654.015,37 16.919.561,68
ZupmepiAapBdvovral oe:
KéoTtog MwAndéviwy 7.573.972,36 7.601.536,59
‘E€oba Aioiknong 1.569.845,68 1.426.393,48
E¢oba AidBeong 8.510.197,33 7.891.631,61
Zovoho EE6Bwv (avad Asiroupyia) 17.654.015,37 16.919.561,68
8. XPHMATOOIKONOMIKA 'ELZOAA/(EZ0AA)
Xpnuarooikovoyikd Ecoba 2016 2015
‘Ecoba amé rékoug 1pamedikwv KaraGéoewy 19.069,59 12.445 .84
ZavoAo Xpnparooikovopikiwv EcoSwy 19.069,59 12.445,84
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Xpnuarooikovopixd Efoda 2016 2015
Aoird TpaTedikd £§oda (18.261,41) (17.981,89)
ZovoAo Xpnparooikovoukwy EE6Swv (18.261,41) (17.981,89)
9. AAMANEEX NPOZQMNIKOY
Aartrdaveg NpoogwTmikoy 2016 2015
Arrodoxé¢ MNpoowTTikou 241285029  2.257.738,29
Epyodotikég Eiogoptg 574.397,06 541.545,64
Napetrépeveg Napoyég NpogwTTikoy 189.935,87 216.894,56
ATTONUIWOEIG TTPOCWITIKOU Kal TTPO ara

oL i ) PRl 84.221,00 78.990,98
KUBAPIOPEVIWY TTAPOXWY
[poBAEYeIg bonus TTPOCWTTIKOY 708.192,37 770.341,34
Tuvolo Aamavwy MNMpoowmikod 3.969.596,59 3.865.510,81

O ptoog apiBpds Twy epyadopéviuy TTou amragxoAolvTal uTré KaBeoTwg TTAfpoug arracxdAnong avépyeral as 65, 6Aol ek

Twv omrolwv eivar pnaBwrol.

10. ®OPOZ EIZOAHMATOL

O uTToAOYIOUOG TOU QOPOU EICOBARATOS TS ETAIPEIQG TTAPOUGIGETal avaAuTikG TTapaKdTw:

®6pog Eioobrjparog 2016 2015
Tptxwv ®dpog 133.16480 177.064,23
Avapaiiopevog ®opog ‘E¢obo/(Eocobo) 33.642,53  351.284,59

Alogopéc Popou Ergodfiparog Mpony. Xphioewyv £§obo (E00d0)

102.049,59 (128.421,26)

Lovoho 268.856,92  399.927,56
2016 2015

Képdn rpo @opuv 797.433,76 886.805,78
PopoAoyIkdG CUVTEAETTAS 29% 29%
dopog Baael Tou popohayikol GUVTEAESTH 231.255,79 257.173,68
Mpooapuoyéc oT0 POPO OE OXEON NE:
$Opo¢ TTou avaAoyel ot SaTrdveg P EKTHTITOPEVES YIO TOV UTTOAOYIGNS TOou
$6POU EITOBAKATOS (99.090,99) 145.912,00
grfg;:ﬂunon avaBalAGpeEvou gopov / ahAayr YOPOAOYIKOU GUVTEAETTN OTNY 33.642,53 125.263.14
Npocapuoyés TTPORBAEYNS POPoU E1008AHATOS TTPONYOUHEVNG Xprong BAoE
utroBeBAnutvng Sfilwong @dpou ercodriuarog 1931049759 (128.421,26)
Npayuariki) popoloyiki emBdpuvon 268.856,92 399.927,56
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11. ENZQMATEZ AKINHTONOIHZEIZ KAl AYAA MNATIA

ENIQMATA NATIA ZTOIXEIA ATAANALIA
@glu_& ‘EmitrAa & Aoimrég Aoir@
Evxoraordoeig EfomrAiouée AuhAa Iroixeia

Knpiwv

a (2) (3)
Mkt AoyioTiki) ASia 31/12/2014 272.687,24 350.967,51 953.117,70
MpoocBrikes Nepi6Gou 585,00 45.582,66 54.412,72
Mewwoeig MNepiodou 0,00 (64.670,04) 0.00
Mixkmi Aoytonikri Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42
Zwpevpéveg AmooBéoeig 31/12/2014 88.138,84 259.130,84 734.192,09
AmoaBéaeig Nepiddou 17.689,06 29.423,88 58.350,22
AmrooBéoeic Meitioswy 0,00 (64.668,95) 0.00
Zwpeupéveg ATmooféoeig 31/12/2015 105.827,90 223.885,77 792.542,31
1 KaBapn AoyioTixi Afia 31/12/2015 167.444,34 107.994,36 214.988,11

ENEOMATA NATIA ETOIXEIA %
Kripia & EmirAa & Aoimég Aonrd
Eyidvaordonic EfomAigpdg AuAa Zvoixeia

Krnipiwv

() 2) 3)
Mixt) Aoyiomikry Agfa 31/12/2015 273.272,24 331.880,13 1.007.530,42
NpooBiikeg NepidBou 1.400,00 32.518,07 40.773,04
Meiwaeig Nepiddou 0,00 (1.985,00) 0,00
MikTiy AoyioTiki) Aia 31/12/2016 274.672,24 362.413,20 1.048.303,46
Zwpeupéveg AtrooBéasig 31/12/2015 105.827,90 223.885,77 792.542,31
AtrooBéoeig Nepi6dou 63.847,53 29.606,10 57.495,00
AmooBioeig Mewoewv 0,00 (1.984,97) 0,00
Zwpevpéveg ArooBéoeig 31/12/2016 159.675,43 251.506,90 850.037,31
KaBapn AoyioTiki] Afia 31/12/2016 114.996,81 110.9086,30 198.266,15

Q1 oTrjAeg TOU TTapaTrdvw Trivaxa ragivopouvial oTa KovBOAIa Tou IG0ACYIoN0U, we EENG:

Kov&U0AIl looAoyiopou ITnAeg
Akivnra 1
Aarmog EEomTAIoN6G 2
Aoid AuAa 3
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Ayopéc Tayiwy
O1 onPavTIKOTEPES TTPOOBMAKES EVOWPATWY KAl ACWHATWY aKIVITOTTOINTEWY TTapariBevial Tapakdrus:

= HAextpovikdg &TnActrikovwviakas eEoTAiopog atiag kriong €25.5628,29 kai €3.119,91 avrioToixa
= Aoyiopikd Mpoypdupara HYY aglag ktriong €40.773,04

12. MH KYKAO®OPOYNTA ETOIXEIA-AANEIA KAl AMAITHZEIZ

Ta un KukAogopouvra atoixeia-ddveia kar amaiTigels avaAdovTal wg egng:

KovdiAia 2016 2015

Eyyurioeig oe AEH 894,70 894,70
Eyyunoeig evoikiwv 16.000,00 16.000,00
Zuvolo 16.894,70 16.894,70

13. ANABAAAOMENH ®@OPOAOTIA

O1 avaBarOpEVOl @APo1 UTTOAQYIZOVTa ETTI TWYV TTPOCWPIVLIV DIAPOPLIV, HE TN XPNOIUOTIOINGT TWV QOPOAOYIKWY
CUVTEAEOTWOV TTOU ICXUOUV aTnv EAAGDa.

2016 2015
YméAoimro évapgng, kaBapf avaBaiAdpevn arraltnor 317.526,65 646.932,48
Xpéwaon aTnv kardoTaarn Aoyapiagpol amoTeAEoudTWY (33.642,53) (351.284,59)
AvaBaAAOpEVOG POPOg Eoado ETTH Twy AvOAOYICTIKWY NItV arreudeiag otnv
xaBaph Béan o 17.563,66 21.878,76
YwoAonro ArjEng, kaBapii avaBaAAdpsvn atraitnon 301.447,78 317.526,65
AvdAuon AvapaAAdpevng Dopoloyikiig Arraitnong 2016 2015
NpoPAtweig yia ATrognuitioelg MNpoowiikol Adyw £§650u amé Tnv uTrnpeaia 166.288,90 135.206,41
MpoBAEyeis yia Atragiwarn ATToBepdTwy 53,54 606,25
NpopAtweig yra Emogalelg ATTaitioeig 74.949,60 88.035,78
NpoBAéyeig yia Emmotpoptg MNwiRoewv 30.673,32 56.825,07
Znpieg OikeroBeAoU¢ Avralhayrig OpoAdywv Tou 1GiwTikou Topta (Private ‘
Sector involvement — “PSI") 291482 42 36:858 14
Ywr6Aommro AfiEng, kabapr avapaAAdpevn awaitnon 301.447,78 317.526,65

H kivon Twv avaBaAAOpEVWV QOPOAOYIKWY aTTAITROEWV KaTd Tr Sidpkeia TG XPAONG KAl TNG GUYKPITIKIAG TTEPIGBOU
avaAUeETal TTapakarw;
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{Xpéwon) NicTwon ora

YméAomo YméAoimo
111/2015 AwoteAéopara  I5ia KegdAaia  31/12/2015
&%%%ﬁéwﬂs yia AtroZnuiioeig Mpoowrmkad Adyw 94.646,50 18.681,15 21.878,76  135.206,41
MpoPAtweig yia Aorég Mapoyég oe Epyalopévoug 171.601,33 {171.601,33) 0,00
MpoBAtweig yia Amratiwan ATaBepdrtwy 527,19 79,06 606,25
NpoBAtyeig yia Emogahelg AraiTioeig 82.413,80 5621,98 88.035,78
MpoBAtyeig yia EmoTpo@és MuwAfcewy 71.402,44 (14.577,37) 56.825,07
Znpieg Ocel08eAolg Avtarhayrig OpoAdywy Tou
15wrikou Topéa (Private Sector Involvement — 226.341,22 (189.488,08) 36.853,14
‘PSI")
YmoAoimro Afjgng, xaBapr avaBarAdpevn
amaimon 646.932,48 (351.284,59) 21.878,76 317.526,65
YmwéAoimo (Xpéwan)l Rigrwon ota YméAoimo
3111212015  AmoreAéopara 1510 KepaAaia  31/12/2016
?g%%%téwg yia Amognuiboei; MpoowmKkad Abyw 435 506 49 13.518,83 17.563,66  166.288,90
MNpoPAcyeig yia Arragiwon AmoBepdrwy 606,25 (552,72) 53,54
MpoBAéweig yia Eicpalelg Arairiosig 88.035,78 (13.086,18) 74.949,60
NpoBAtyeig yiao Emarpogég MNwAhoewy 56.825,07 (26.151,74) 30.673,32
Znpieg Oike0BeAolug Aviahiayric OpoAdywy Tou
16roTikou Topéa (Private Sector Involvement — 36.853,14 (7.370,72) 29.482 42
"PSI") ,
Ymohormro Agng, kaBapn avaBaMopevn 317.526,65 (33.642,53) 17.563,66  301.447,78

amwaitnan

14. ATOOEMATA

Kard tng 31 Aekepppiou 2016 n eraipeia SiEBeTe Ta TapakdTw amrobépara:

Amro8épara 2016 2015
Eptmropedpara 2.110.21820  1.990.242 87
MNpoBAewn yia arragiwon amoBepdTwy (184,61) (2.090,53)
ZuvolAo 2.110.033,59  1.988.152,34

H extipnon g TPoBAeYns yia aragiwaon amoBeudrwy agopd An§rpéBeopa epropeupara .H kivrion Tng TTpOBALYnG yia

amraiwon arroBepdrwy epgavifetal oTov TTapaxkdarw Trivaka:

AvlAuon mpoBAéwewy yia amragiwon

ENTTOPEURETWV 2016 2015

Ymohoirro 1 lavouvapiou 2.090,53 2.027 66
NpooBnkeg xpriong 184,61 2.090,53
XpnoigortroinBeloa TrpoBAeywn (2.090,53) (2.027,66)
YwoAoimro 31 Aekepppiou 184,61 2.090,53
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15.ANAITHZEIZ

H avaAuon Twv amaitfioewy ep@aviferal oTov TTapakdaTw mivaka:

Chiesi EAAGg A.E.B.E.
EYNOLEC XPNOTOOIKOVOIKEG KAaTaOTAOEL yia T Xprion nou éAnge 31/12/2016

EQUTTOPIKES ATTAITHTEIG 2016 2015
MNeAdreg 1.666.535,50 2.435.686,87
Emitayég E10TTPaKTEES 2.014.797.43 1.778.715,68
Emo@aAels amaitioEIg kal EMITAyEG OE KABUATEPNAN 259.091,94 307.015,09
NpoBAeyn yia ETICQPAAEIES (258.446,91)  (303.571,67)
*ﬂpoBAéwEIg VIO TTAPAKPATOUHEVOUS @Opoug atrd TWARCEIG o010 Anuoaio (68.221,72) (37.456,92)
Zgvolo 3.613.756,24 4.180.389,05
Aonrég aTaITROEIg 2016 2015
Anairdoeig amd ¢opo eloodfuarog 204.427 .63 27.508,54
MpotrAnpwpég kal AOITTEG aTTaITCEIG 58.838,51 83.659,54
MpokaraBoAtg oe MpounBeutég 8.964,84 48.108,93
ZovoAo 272.230,98 159.277,01

H kivnon Tng TTPOBAEYNG EMOPAAWY OTTAITAGEWY ELPAVICETAI OTOV TTAPAKATW TTiVaKQ:

AvdAuon wpoBAeync yia EmMOoPAAEIEg 2016 2015
YméAoiro 1 lavouaplou 303.571,67 316.976,17
MpooBrikeg/(Alaypagic) xpriong (35.524,76) 0,00
AvaoTpo@r TpoBAeyngs Adyw e10TTpAgewy atrd

EMOQOAEIG TEAATEG (8.600,00) (13.404,50)
YwoAoirro 31 AckepBpiov 258.446,91 303.571,67

H extipnon g TTpoBAewns via emopaAeic amaitrioerg, Baoiotnke omg An§nTpdBeouEG KAl GKIVATEG, Yia TOUAGXIOTOV éva
£T0¢ amaIToeIg, KaBWS Kar OTIS TTPOOTTITIKES €laTrpagng auTuwv, AapBdvovtag uoyn, évdika fi dMa péoa.

16. NPONAHPQMENA EZ0AA

KovdliAia 2016 2015
Aoirdé mporrAnpweévra £oda 8.666,43 6.479,10
Zivolo 8.666,43 6.479,10
17. TAMEIAKA AIAQEELIMA KAl IZOAYNAMA

KovBiAia 2016 2015
Tayeio 969,30 1.460,78
BpaxuwpbBeoueg karabéoeig 3.528.446,09 2.712.217,89
Livolo 3.529.415,39  2.713.878,67




Chiesi EAAGG A.E.B.E.
ET\OLEG XpNHATOOIKOVOUIKES KOTAoTAGEL, yLo tn xprion nou éAne 31/12/2016

To oUvoAo Twy Tapelakwy SIabedipwy kol Twy kaTaBéoewy OYEwWS TNeeiTal ot Eupus. Q1 karaBiaeig Owewg TNg ETaipeiag

TNPOUVTAI g€ uTTokataoTripara EAAnvikwy tpanedwy katd mood EYPQ 2.621.501,89 (31/12/2015: EYPQ 1.805.011,16)
kai o aAAodamég Tpdmedeg kard mogod EYPQ 906.944,20 (31/12/2015: EYPQ 907.206,73).

18. METOXIKO KE®AAAIO

Meroyixé xegpdAaio 2016 2015
Koivig petoxég ovopacoTikhc agiag € 1,00 1.400.147,00 1.400.147,00
ZivoAo 1.400.147,00 1.400.147,00

Movadixdg péroxog g Eraipeiag eivar n Chiesi Farmaceutici S.p.A., pe édpa v Mdpua Itahiag. O 0IKOVOUIKES
KATaoTaoeig Tng Evaipelag mepIAauBavovral oTIg EVOTTOINUEVEG OIKOVOMIKEG kaTaaTdaelg Tng Chiesi Farmaceutici S.p.A., ol
otroleg eivail avapTnyéveg aTov 10TdTOTTO Www chiesigroup.com.

Aidbeon Kepdwv

H mporeivopevn SidBeon twv kKepbwv TG Xpriong Tpog Ty TakTtikh Fevikr TuvéAeuon Twv Metdxwy exel we NG

Képdn po ®Pépwv 797.433,76
®opog Eigodriparog 268.856,92
TakTiko ATTOBEHATIKG 28.308,90
YmwoAoimo wpog Aiavopii 500.267,94
A’ Mépiopa 171.518,01
MNpéoBero Mépioua 318.533,44
ZuvoAo MepiopdTwy 490.051,45

Kard Tt xprion ou éAnge 31 AexepBpiouv 2016 eykpiBnke amé tnv Taknkri MFevikr ZuvéAeuon Twv Metoxwy TG Etarpeiag
pépiopa Toool EYP() 448.047,04 poepxOpEvo atrd Ta kaBapa képdn Tng Xpriong Trou ¢hnge Tnv 31 AskepBpiou 2015.

19. AOINA ATIOOGEMATIKA

H xivhon twv amoBepamixwy TN Etaipeiag mapougidderal avahutikd ornv Kardotaon MetaBoAwv KaBapric @éong. H
Eraipeia oxnuaride: rakmiké amoBeparkd. TUp@wva pe Tov EAANviK eTaipikd voyo, yiveral eTnoiwg uoXpewTikh xparnan
amo ra képdn xprAong kard mooootd Toukdytotov 5% Tpog oxnuanopd TakTikoU amoBepatikold. H kpdtnon auth Talel
va eival uTroXpeWTIKr, 6TAV 10 UWWog Tou atroBepankol autoy @Tadel To 1/3 Tou kataBefAnpévou peToyixol kepaiaiou.

20. NPOBAEVYEIX

MpoBAéyeis yia Napoyég oe Epyalopévoug

H EMnvikf] epyarikfy vopoBecia TpoBAémel n atrodnuiwen yia amoyxwpnan Adyw cuvragiodotnong va Baoilerar ova
Xpovia utrnpeociag Twv epyalopévwv arnv etaipia AapBdvovtag umown TG amodoxEg Toug xard Tnv nuepounvia
amoxwpnong. Or amodnpiwoeig Adyw amoxwpnong yia ouvrafiobornon Gev xpnuarobotolvial amd eldikG KepdAad,
OHWG Ol UTTOXPEWOEIG TTOU TTPOEpXOVTal atmd TETOIOU EDOUG BECHEUCEIS QTTOTINWVTAI JE QVAAOYIOTIKEG HEAETEG, TTOU
EKTTOVOUVTGE ammd avefapTnTeG AvaAoyIOTIKEG eTanpieg. H TeAeutala avaioyioTikr] JEAET TpaypaToTraifiBnke 1o AexéuBplo
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Chiesi EANGG A.E.B.E.

ETAGLEC XPNHATOOIKOVORIKES KataaTtdoelg yia T xprian rou €éhnge 31/12/2016

2016. O Bacikég UTTOBECEIS TFOU UIOBETABNKAV YIT TV EXTTOVNON TNG HEAETNG QUTAG fTaV £va ETITOKIO TPOEEOPANGNG TNG
16€ewg Tou 1,90% (2015: 2,51%), tva uéao TTO00OTO AUENONG Twv LIBBLWY 2,25% (2015. 2,25%) kar TANBwpiopog 1,75%

(2015: 1.75%).

Ta Todd, Ta otoia avayvwpiloviai oTnv KAataoTaon AImOTEAECHGTWY Kal a@opolv Ta TTPOYPAUHaTa KaBopIopevuv

ouvTagloBoTIKWY TTapOXWY, KBS Kat of HETABOAEG aTNV UTTOXPEWAN EXOUV WG EEAG!

2016 2015
KooTtog Tpéxouoag YTInpeagiag 44.888,00 36.950,00
Xpnuarooikovopikd Kootog 11.702,00 7.936,00
ZnHla Adyw atmroAuong 27.631,00 34.104,98
i:’r‘;‘m';iﬁ:;d;gﬁ';“‘;:‘xwp""““ G 84.221,00 78.990,98
ianbegiges v loohoyiaye 2016 2015
Ymoéronmo Evapéng 466.229,00 364.025,10
Zuvohikfy Aarrdvn 84.221,00 78.990,98
AvaAoyioTikaG (kEpdn)/gnuieg 60.564,34 75.444,00
Emmp6o8ETEG TTApoXEG TTOU TTANpWOnKav (37.604,34) (52.231,08)
YméAoimo ArEng 573.410,00 466.229,00

Aoimrég MpoRAEygelg

O Aormréc TTPoBAEYElC TTood eupw 105.770,07 (2015: 195.948,49) agopolyv ekTiunon Tng eTaipelag yia emMOTPORLS

Twhoewy. Kard Tnv mponyoupevn Xpron of TPoBAEWEIS autég, eixav TafivounBel ot BpaxuTmpoBECHES UTTOXPEWOEIS WG

¢€oba SouAsupéva. MpayuaromoifBnke avaxaravopr) Kai Mg Cuykpimkhig Tepiodou 2015 yia autd To kovduMo Tou

iooAoyiouoU, TTpOKEIPEVOU va karaoTel ouykpiotuo pe TNV KAEIGHEVN Xprion.
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21. NIPOMHOEYTEZL KAl AOINEZL YTIOXPEQZEIZ

Chiesi EAAGg A.E.B.E.

ETA0LEC XPNATOOIKOVOIKEG KaTaoTtdoelg ywa tn xprion mou éAnge 31/12/2016

O1 TpouNBEUTEG KAl O1 AOITTEG UTTOXPEWOEIS avaAlovial we egg:

AvdAvon BpaxumpoBsopwy YTOXpEWoEWY 2016 2015

NpounBeutég 786.207,25 608.113,29
YTToxpewoelg O CuVBESUEVA HEPN 1.145.216,563 2.219.805,04
Aorrrol ®dpor 1.980.715,37 933.490,11
Opyaviopol kovwvikric acpdAiong 135.781,36 142.983,45
AOITTEG UTTOXPEWOEIS 46.770,29 62.076,89
‘E€oba xprioewg dedouAeuptva 2.745.312,36 2.524.276,04
Zovoho 6.840.003,16 6.490.744,82

22. TYNAAAATEZ ME LYNAEAEMENA MEPH

O1 TwAfoeIg Kai 01 ayopES TTPOG Kai aTTd GuvBEDEMEVES ETTIXEIPNOEIG YivovTal JE TOUG Gpoug TTou IoXUouv oTnv ayopd. Ta

UTTOAOITTa TWY ACYapIacUWY TTou Epgavifovial oTo TEAOG TNG Xpriong Bev KaAUTITovVTal PE EYYUROEIS KaI TAKTOTTOIOUVTAl

Tapeiakd. AkchouBel cuvotTTiki TIEPIYpagr Twv guvaAlAaywy pe ouvDedeptveg EMXEIpAaEeIS kaTd Tn Bidpkeia TG Xpriong:

. NMwAfocEeIg Ayopécg
;('og: KAZE(';";‘G'W“‘ ayadwyv ka ayaBwv kai AmmaiTigelg  YroxXpewoeig
phons UTTNPETIV UTT PECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 (1.145.216,53)
ZovoAo 0,00 7.505.176,05 0,00 (1.145.216,53)
. NwARoeig Ayo;tfz - :
Qogg I'lp;:)t!‘vsoupevng ayadwyv kai ayabwv xai Arraitiioelg YOXPEWOEIS
phons UTTNPECIWV UTTNPECILIV
Chiesi Farmaceutici S.p.A. 000 8.386.052,83 0,00 (2.219.805,04)
ZovoAo 0,00 8.386.052,83 0,00 (2.219.805,04)

23. ENAEXOMENEZ YMOXPEQZEIZ/ANAITHZEIZ KAl AEZMEYZEIE

Ywapxouv, €miong, TTOAAEG exkpepelg BixaoTikég uToBEoEIS o1 OTTolEG agopouv elTTopIKES amaiThioeig TS Etaipiag. Ot
amaitAOEIS autEg Exouv Biaypagel Kard Ta Tponyoupeva £n eite mapapévouv ara BiBAla tng Eraipeiag pe 1oémoon

axnuanopévn TpOBAEYn eMoPAALIag.
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Chiesi EAAGG A.E.B.E.
ETrioLeC XpNUOTOOKOVOKEG Kataotdaetg yia t xprion rou éAnge 31/12/2016

24. ANEAEFKTEL ®OPOAOTIKA XPHZEIZ

H Evaipia Bev éxel eheyxBel amd 1ig popohoyikég apyég yia v xprion 2010. Qotdoo, karg v 31.12.2016 mpokUmTel n
eEGVTANGN TOU XPOVIKOU TIEPIBWPIOY, TTOU €XOUV O POPOAQYIKEG aPXEG TTPOKEIHEVOU va BiEvEPYTOUY TOV EAEYXO TOUG Kai
va Tpoxwpoouv Ot £kGoon Twv avrioTolXwy TTPAgewv HIoKNTIKOU, EkTipWUPEVOY A BiopBwTikol mpoodiopIguou POpOU

QI KABe GAANC TTPGENG £MBOAAG POPWY, TEALV, TTPATTIWY ) EI0QOPWY, yia TRV eV Aoyw Xpfion Tou 2010.

Me Bdoei Tov N. 4446/2016 (GpBpo 97, Tap.2), or TTpobedpleg Trapaypaghc Tou Sikaipareg Tou Anuogiou yia exdoon
TPAagewv SI0IKNTIKOU, EXTINWHEVOU 1 SiopBwTikou TpooSiopiocuoy Yopou Kai KABE GAANG TIPAgNG ETIBOAAG @OPWY, TEAWY,
TTPOOTIWY 1 EIC@OPWY, TTou Afyouv Tnv 31.12.2016 waparteivovras katd éva (1) £1og amd Tn Afgn Toug yia uTToBECEIS Yia
T owoiec £xouv exBoBel, pExpl TNV 31.12.2016, sioayyehikég TrapayyeMeG, EvioAég eAEyxou, £peuvag f eme§epyaciag 1
EVIONC kai aimfpara BiEpedvnong amo BikaoTikh fj @opoloyiki 1 EAEYKTKRy apxf, kxaBwg kai amwd Tnv Apxn
KarawoAépnong g Nopiporroinong Ec6dwv amé EykAnuamkég Apactnpidtareg kar Tng Xpnuarodétnong Tng
Tpouokpariag kat EAEyxou Twv AnAoswy Mepiouaiakrg Kardoraong.

Méxp Tnv 31 AexepBpiov 2016, n ctaipeia Bev £xer AGBE) OTTOIGBATIOTE EVTOAR EAEYXOU OTTO TIC POPOAOYIKES 1} EAEYKTIKEG
apxEg, oUTE EXEl KATTOIG TrEpaITépw yvilan Trepl Ekdoong evToArig eAéyxou yia Tnv Xpron Tou 2010, wg ex TouTou n xphon
2010 wAnpei a kEITAPIO Yia TNV TTapAypaen Tg.

Ma nig xpRoeig 2011-2015 Exer payparoomBel EAeyXog QopoAoyIKrG GUHHOPPWENG aTTd Toug TakTIKOUG EAEYKTES TNG
eraipeiag, oUPQWYa PE TNV IoXUoUoa yia Ti¢ TEpIbBoug auTég vopobeoia.

Ma Tn xpAicon Tou €Ange Tnv 31/12/2016 Bpioketal ot EENIEN N epyacia BIAoPAAIGNG YOPOAOYIKFG CUPHOPQWONG OTTo TO
VOUIHO EAEYKTH| Bdoel Twy Siatagewv Tou GpBpou 65a Tou N. 4174/2013. Asv avapévovial ETTITPOCBETO! popor Kal

Trpooauéfigeic yia TNV KAEIGPEVN XpAaT, O OTTOI0! va EXOuv anuavTIKA ETTOPATN ETTI TWV OIKOVOHIKWY KATAOTACEWV.

25. ANATASINOMHZEIL/NPOZAPMOTEL

ZToug TTapaxdTw TTivakeg avagépovial ol avaragivopniaelg kovBuAiwy TG TPonyoupevng xphang 2015 Tou €yivav yia
AGYOUC OUYKPIOIOTATAS OTIG XpnuaTooikovopikéG Karaotdoeg Tng Etaipeiag Adyw OQOPETIKAG AMEIKOVIONG TWwV
Rebates oTnv KAEIOPEVn Xprion.
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Mpocappoyéc Kardoraong AwoteAeopdrwy 31.12.2015

2015

Chiesi EAAGg A.E.B.E.
Exrioweg XpnpaTooKOVOKEG KataoTaoeg yia th xpnon mou éAnte 31/12/2016

2015

Inusiwon Anpooisupévo P Smm—— 2015 Awpopad
KoxAog Epyaaniv (KaBapig) (5 19.767.762,71 17.731.113,85  (2.036.648,86)
Koo Tog TkAToE Wwv N (7.601.536,59) (7.601.536,59) 0,00
Mixv6 AmmoréAeopn 12.166.226,12 10.129.577,26  (2.036.648,86)
‘E&oba Aioiknong n (1.426.393,48) (1.426.393,48) 0,00
‘Egoba AidBeang (N (9.928.280,47) (7.891.631,61) 2.036.648,86
Aonrd EEoba & Znpieg (16.112,52) (16.112,52) 0,00
Armopewoeis MNepouaiakwv Lo ekvy (Kadapod Mood) (15) 13.404,50 13.404,50 0,00
Aomrd ‘Eooba & Keépbn (6) 83.497,68 83.497,68 0,00
AmoteAfopaTa TTPO TOKWY KAl POPWV 892.341,83 892.341,83 2.036.648,86
Mo twrxol Tékor & Zuvagr Eooda (8) 12.445,84 12.445,84 0,00
Xpewanxof Toxo & Zuvapri E§oda (8) (17.981,89) (17.981,89) 0,00
AtroreMgpara Tpo @épuv 886.805,78 886.805,78 0,00
®épal Exoobriparog (10) (399.927,56) (389.927,56) 0.00
AmoreMopara TepiGSou Petd aré pépoug 486.878,22 486.878,22 0,00

O avakarargielg oTnv KataoTaon AamoTEAsopdrwy Xprong agopolv TNV amekovian Twv Rebates, ta omoia amic
dnuoagicuptveg Xpnuartooikovopikég Karaotaagelg Tng 31 AexepBpliou 2015 mapouoidotnkav ota « E€oSa AidBeang», v
ong avafewpnuéveg avaragivouriBnkav agaipeTikd Tou «Kikhou Epyaciwv» yia v KATAOTOUV GUYKPIOIEG WE TIG
OIKOVOUIKEG KATAOTAOEIG TNG kAedpevng xpriong 2016. Emiong, yia avakardrafn ot 1ocoAoyiopd evdg un onuavrikou
TogoU yivetan avagopd oe anueiwaon 20 Aaimrég MpofAtyerg.

26. AMOIBEZ EAEMKTQN

H apoiBr 1ng eAeykTikig eTaipeiag DELOITTE A.E. yia Tnv kAeidpevn xprion avijiA8e oc EYPQ 17.100,00 yia Tov TaKTIKO
EAEYXO TWV OIKOVOUIKWY KaTOOTAoEwv kol ot EYPQ 20.000,00 yia v €xSoon Tou @opoAoyikol Tarotroinnkad Tng

XPrAoNg.
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Chiesi EAAd A.E.B.E.

Etfioec Xprjatoowkovopkés Kataotdoel; yia tn xphon rou é\nte 31/12/2016

27. METATENEZTEPA FEFONQOTA

Agv £xouv GUMBEl onpavTikg yeyovoTa, PETA TV NUEpopnvia Tng 31 AexepBplou 2016, Trou va xpdouv yvwoTotielnang f

1pomromrolnans Twv OlkovopIKWY KaraoTagewy.
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‘Ex8eon AveEdpTnrou Opkavol EAeykTi AoyioTi
Mpo¢ Toug MeToxoug g ETaipeiag «CHIEST EAAAZX A.E.B.E. DAPMAKEYTIKON NPOIONTOQN~»
‘ExBEe Eyyou eni Twv X arooikovouikav Kartaora v

EAEYEQUE TIC OUVNUPEVEG XPNHATOOIKOVOHIKES KATAoTaoElG TG ETaipeiag «CHIEST EAAAZ A.E.B.E.
DAPMAKEYTIKQN NPOIONTQN», o1 onoieg anoteholvTar and Tov 100A0YIou0 TG 31 AekepBpiou 2016, Tig
KOTAOTACEIC ANOTEAEOATWY Kal JETABoAMv kaBaprig BEoNG TG XPrCEWS Nou ¢AnEe Tnv nuepopnvia auTh,
KQBWE KAl TO OXETIKO NPOOAPTNHA.

EuBivn ¢ Aloiknong yia Tig Xpnparooikovopikig Kataoraosig

H Bioiknon £xe TNV uBlVA yia TRV KATAPTION Kol ebAoyn napouaiaadn QUT@V TWV XPNHOTOCIKOVOUIKGV
KOTAGTACEWV CUPQWVA HE Ta EAANvIKG Acyiamika NMpdTung, 6Nwe Kal Yia EKEIVES TIG EOWTEPIKEG BIKAIDEG NOV N
dioiknon kaBopilel wg anapaiTnTeg WOTE va kaBiotarar Suvam n KaTAPTION XPNHATOOIKOVOHIKMOV KATOOTAOEWY
anaAhaypévev and ouciwdn ovakpiBeio, NoU O@EIAETa) EITE OE GNATN £iTe og AdBog.

Eu@dvn Tou EAeykTr

H 3ikf pag euBivn €ival va EKPPAGOUYE YVOPN ENN QUTWY TWV XPNHATOOIKOVOHIKV KaTAgTaoswv P Baon Tov
EAEYXO pag. Alevepyrioape Tov EAEYXO pag cUPPWVa WE 70 AigBvny NpdTuna EAéyxou, Nob €Xouv eVOWPaTWOEI
omv EAAnvikD NopoBegia (OEK/B/2848/23.10.2012). Ta npdtuna ouTa anaiToUV va QUUPOPPWVOHACTE HE
Kavovec deovToAoyiag, ko8¢ kal va oyedialoupe kal SIEVEPYOUHE TOV EAEYXO WE OKOMO TNV anéKTNOM
€UAOYNC SIGOPAAIONG YIQ TO €AV 01 XPNATOOIKOVOUIKEG KATAOTATEIC Eival onaAAoYPEVEG ano ouci®dn
avakpifeta.

0 ¢heyxoc nepthapBaver 1n dievépyeia 51ad3IKACIOY YIa TNV ONOKTNON EAEYKTIKWV TEKUNPiV, OXETIKA PE Ta

nogd Kal TIC YVWATOMNOIACEIS OTIC XPHATOO0IKOVOUIKEG KaTaoToE. O emAeydpeveg diadikaoieg Pacilovral
OTNV Kpion Tou €AEYKTRA NEPIAGUBAVOHEVNCG TG EKTIUNONG TWV Kvdivwy oucm®doue avokpiBelag Twv
XPNHOTOOIKOVOPIK(MY KATAGTACEWY, NOU OPEIAETAI EITE O€ andTn €iTe 0 AGBOG. KaTé Tn DIEVEPYEIO QUTWY TWV
eEKTIHACEWY KIVBUVOU, O EAEYKTIIG EEETOLEI TIG £0wTEPIKEC DIKAIBEC Nou OXETIoVTaN PE TNV KATAPTION Kai
£0AOYN NAPOUCIACT TWV XPRPATOOIKOVOUIKWY KATOOTACEWY TN ETGIPEIOC, WE oKkonod To OXESIOOUO EAEYKTIKWDV
31051IKQ0IBY KATAAANAWY Y10 TIC NEPIOTACEIG, GAAd Ox1 HE OkoNo TNV EKPPAor) yviopng eni Tng
anoTEAEOHATIKOTATAE TWY ECWTEPIKWY SIKAISWV TNG ETaipeiag. O EAeyxog nepiAapfave eniong Tnv agloAdynon
TNC KATOAARAGTATAG Twv AOYIOTIKMV GpXWV Kal HEBOSwY nou xpnotponoinBnkav kai Tou e0AOYoU TWV
EKTIUACEWV Nou Eyivay and Tn dioiknor, kabwg kol afiohdynaon ™e OUVOAIKAG MGPOUCIA0NG TWV
XPNHOTOOIKOVOUIKIY KATOOTACEWY.

MIOTEJOUNE OT1 TG EAEYKTIKA TEKUAPIQ NOU EXOUHE CUYKEVTPWOES Eival ENApKA Kal kaTAAANAG yia T Bepeliwon
TNG EAEYKTIKAG HAG YVDHNG.

Tvapn

KaTa TN yv@pn pag, 01 CUVNUKEVES XPrHATOOIKOVOUIKEG KOTGOTATEIG napoucidZouv e0Aoya, and kabe ouoiwdn
anown, TRv oikovopiki B¢an Tng Etaipeiag «CHIESI EAAAZ A.E.B.E. QAPMAKEYTIKQN NPOIONTQN» kdTa TAV
31" AekepBpiou 2016 ka1 TN XPRLATOOIKOVOUIKA TNG enidoon yia T xpAon nou EAnge TNV nuEpopnvia auTh,
oOppwva Pe Ta EAANVIKG AoyioTika NpoTuna.






Deloitte.

AAMwv Nopikav kai Ka nai v

AapBavovTacg undyn 6T n Bioiknon Exel TNV £UBOVN yia TRV KaTapmion TG ‘EkBEONG Alaxeipiang Tou
AtoiknTikol TupBoudiou, KoT' EQapuoyn Twv SlaTdEewy Tng napaypagou 5 Tou apbpou 2 (pEpog B) Tou N.
4336/2015, gnuebvoupe o1

Q) Kata Tn yvaopn poc n ExBeon Alaxeipiong Tou AloikaTikold SupBouliou €X€l KATAPTIOBEI OUUPWVA PE TIQ
IOXUICUOEC VOMIKES anairAoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 ka1 To NEPIEXONEVO QUTAG
QVTIOTOIXE] PE TIC QUVNPHEVES XPTHOTOOIKOVOIKES KATAOTAOEIG TNG XPAANSG nou éAnge Tnv 31/12/2016.

B) Me Baan T yv@on nou anokTroape kata To ¢AeyXo pag, yia Tnv Etaipela «CHIEST EAAAZ A.E.B.E.
D®APMAKEYTIKON MPOIONTQN» kai To nepiBaAAov Tne, Sev £XOUPE EVTONIOE! OUCIWIEIC OVaKPIBEIES
otnv ‘ExBeon Alaxeipiong Tou AloiknTikou TnG ZupBouAiou.

ABnva, 3 AnpiAiou 2017

O Opxwtdg EAEYKTTG AoytoTrc
-L;HHHM B )
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Chiesi EAAGG A.E.B.E.
ETAOLEC XPNHUOTOOKOVOULKES KATOOTAOELS yio tn xprion mou éAnée 31/12/2016

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX ANQNYMHZX ETAIPEIAL

"CHIESI EAAAT ANONYMOZ EMMNOPIKH & BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN NMPOIONTQN"
EMNI THZ XPHXEQZX 1/1/2016-31/12/2016

AP.MAE 39229/01AT/B/97/309
M'E.MH 2669501000

Mpog Tnv

TakTikn Meviki ZuveéAeuor

Twv MeTéxwv TnG ETaipeiag

CHIESI EAAAZ Avsvupog Eutropikn kal

Biopnxavikr Etaipgia apparkeutikwy MNpoidvtwy

Kupiol Métoyol,

Zag utroBdAAoupe TTPOG £ykpion Tov lgodoyioud kal Tnv KardoTtaon AtroTeAeopdrwy Xpnoewg Tng ETaipeiag yia Tnv 19n

eTQIPIKA XPAon TTou €Ange Tnv 31/12/2016, kabwg Kai Tnv TTapolca ‘EkBecT] pag oxeTIKA Pe TNV XpAon auTh.
FENIKA

H utré kpion eTaipikr xpAon TepiAauBavel xpoviké didoTnua Tou apxicel amd v 1n lavouapiou 2016 kal Afyer Tnv 31n
AekepBpiou 2016.

H katd tTnv Xprion autr dpactnpidtnTa TnG ETaipeiag , Tou ackronke péca ota TTAAicia Tou OKOTToU TTou TTEPIYPAPETAI
oto KaraoTtaTikdé authg, n Topeia Twv Katd v XpAon auTh EpYOCIWV TNG, BewpsiTal IKAVOTTOINTIKI Kal HTTOPEl va

OUVOWIOOET OTIC TTOPAKATW XAPAKTNPICTIKEG DIATTIOTWOEIG:
MOPEIA EPTrAZIQN

O KUkAOG Twv epyaciwv NG Etaipeiag kard tnv utrd Kpion xpAon avAABe ot cupw 18.262.985,31 augnuévog £vavTi TNG
xproswg 2015 katd 3%.(2015: eupw 17.731.113,85)

NMAPATHPHZEIZ EMNI TOY IZOAOINZMOY 1/1/2016-31/12/2016
AvVOQOPIKA JE TOV UTTORANBEVTA ICOAOYIGHO XpRoEwS 1/1/2016 —31/12/2016 cival oKOTTIHO va onpeiwBouv Ta €ENG:
A.ENEPIHTIKO

1.Emevdiostig:

Kard v 19n etaipikn xprion (1/1/2016 - 31/12/2016), n Etaipeia pag poERn oTnv ayopd Trayiwv oToIxXEiwy agiag eupw
74.691,11 kai £701 TO CUVOAO TOU TTayiou evepynTikoU (avarréoBeoTtn agia) avépyetal ota eupw 225.903,11.

2.KukAogpopoiv
A AToBéuara: To olUvolo Twv ammoBepdtwy, (agaipoupévng Tng TEoRAewns ataiwong arroBguc:rwv TTOOOU EUPW

184,61) TTpwTWV UAWY, ETOIMWY, KATT. avépxetal o€ eupw 2.110.033,59

IAigBioa:; gupw 3.529.415,39 (a) mood supw 3.528.446,09 Bpioketanl KaTaATEBE! o7/ e-Te ETczlpeiag oe

Tparredeg, kai (B) Tood eupw 969,30 ota Taueia Tng ETaipeiag.
54



Chiesi EAAGiC A.E.B.E.
Etrjoleg XpnpatooLlkovoikéG Kataotdoetg yio tn xprion mou €Anée 31/12/2016

B.NAGHTIKO

1.Kepdhaio: To kepdhaio TnG Etaipeiag avépyeral oT10 Mo0d Twv gupw 1.400.147,00 (atroteAoupevo amd 1.400.147
OVOHQOTIKEC METOXEG OVOHOOTIKAG agiag 1€ n xdape pia) kal €xel kataBAnBei kol TioTotroindei a1rd 10 AloIKNTIKG ZupRouAio
NG Etaipeiog. Kard tnv umo kpion xprion mpoékuwe KoBapd atroTEAeoua KepdWV cupw 796.625,58 TTpo TOKWY Kal

POPWV.

2. Kparioeig Ymép Tpitwv: Avépyovral o eupw 135.781,36 kal Trpoépxovral atmd oQeIAEG O aoPaMIOTIKG Tausia 1KA,
TZAY, TAMNIT kai TEAIT.

Kapid o®eiAry Oev gival EKTTpOBECHN CTOUG WG Aviw Opyaviopoug.
3.MpounBeutéc: To GUVOAD TWY OPEIAY O TIPOUNBEUTEG AVEPXETAI OTO TTOOO TWYV Upw 1.931.423,78.

4.®opol MAnpwrtéol: Autoi avipxovtal o1o TTood Twv gupw 1.980.715,37 kai agopouv ®.IM.A. eupw 10.556,50, ¢.M.Y.
Owoug eupw 94.973,51, TTapakpatolPEVOUG GEpoUG aMOoIBWY EAEUBEpWY eTTAYYEApOTILDY Kal .92, eupw 16.521,72,
£10IkO Popo dlagpnuicewy cupw 3.837,77, @Opog TiHoAoyiwv eEwTepikol eupw 151,24, popog apoiBwv epyoAdBwy 5,40,
XapToéonuo atmolnuiwong eutropeupdrwy 0,81 kai Claw-back eupw 1.854.668,42.

ANOTEAEZMATA

To kaBapd aTOTEAECUO KEPDWV TG XPACEWS WETG ammd ¢poépoug 1/1/2016 — 31/12/2016 aviABe oTo TTOOO TWV EUPW
528.576,84.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia tmrapakoAhouBsi xar €€e1alel oc ouvexr PAcn HEOW Twv EVIETAAPEVWY OpPYAvVWY TNG Tn Olaxeipion Twv
XPNHATOOIKOVOUIKWY KIvOUVwy Kal Tnv €kBeon Tng Etaipeiag otoug KivBUvoug autoug. H Etaipeia dev avTIHETWTTICE!
ouvahhaypaTikoe Kivduvo oUTe KivOuvo avTioTABUIoNG £mITOKiwv yiaTti dev EXEl UTTOXPEWOEIG Ot &Evo vOUIOPA OUTE
ONHOVTIKEG £VIOKEG  UTTOXPEWOEIC. Ze OT agopd Tov Kivduvo peuctétnrag , n Eraipeia £xer tn duvardtata va
QVTILETWTTIOE! TOV KivDuvo autd péow Twv avaykaiwv diabecipwy Tou BIaBETel Kal péow Tou OikTOoUu Tou Opilou oTov

OTTOIO AVIKEL.

H Eraipeia avTigeTwTidel MOTWTIKO KivOUVO TTPOEPYOHEVO aTTO TIG ATTAITACEIG aTTO IBIWTEG TTEAGTEG TNG, TOV OTIoio
QVTIMNETWTTIZEl We TN DIEVEPYEIQ TTIOTWTIKOU EAEYXOU TwV TTEAATWV TTPO TNG CUVEPYAoiag padi Toug , pE TNV £(apHOYN
TNOTWTIKAS TTOAITIKAG KABOPITUOU TTIOTWTIKWY 0PIV TWV TTEAATWV TNG , HE TOKTIKI TTAPAKOAOUONGN TWY EICTTPAKTEWY
UTTOAOITTWY VIO TTPAYUATOTTONGN EUTTPOBECUWY EICTTPAEEWY, Kal HE TNV aoQAAIon HEPOUG TWV ATTAITAOEWY TNG OF
ao@aAIOTIK €TaIpia. OewpoUPE OTI O MOTWTIKOS KivBUVOG eival XapnAdg, Bedopévou OTI oI TTEPICOOTEPOI TTEAATEG TOU
BIWTIKOU ToPED TTANpwWvouY gt didoTnua £wg 60 nuepwy, EVW Ol aTTHITACEIS TNG ETatpeiag arrd 10 Anuooio KaAdTrTovTal
ot HeydAo Babud ammd avtioToIXeG UTTOXPEWaDEIG TNG ETaipeiag pog 1o Anuoéaio yia Clawback, 1o otroio 8a oupyneicel
TIG OXETIKEG aTTAITACEIG BAoEl YTTOUPYIKAG ATTOQACNG, OTTWG KAl KATA TIG TTPONYOUHEVES XPAOEIS.

Kivduvog HaKpOooIKoVOpIKoU Kat ETTIXEIpNOlakoU TrepIBaAAovTog aTtnv EAAGda:

O1 £€eAigeic Ye TNV OAOKARpwOoN TNG deuTtepng agloAdGYyNoNG TOU TTPOYPAHHATOG TTPOTAPHOYNG TNG EAANVIKAG oIkovouiag
va BpiokeTal g€ eKKPEUSTNTA, DIATNPOUV TO JAKPOOIKOVOUIKG KOl XPNUATOOIKOVOUIKS TIEPIBAAAOV OTN XWpa EUUETARANTO.

H emIoTPO®I aTNV OIKOVOMIKA OTaBePOTNTA e§apTATal OE PEYGAC BaBUO6 atTd TIG EVEPYEIEG KAl TIG ATTOPACEIG BECUIKWY

OPYQVWY OTN XWPA KOl OTO EWTEPIKD.
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Chiesi ENAG¢ A.E.B.E.

Etriole¢ XpNHOTOOKOVOUIKEG KaTaoTdoeLg yia tn xprion mou éAnée 31/12/2016

H Aloiknon ekTiud dIapKwg TV KOTACTAON TOU HOKPOOIKOVOHIKOU TrepIBAAAOVTOG Kal TIG TBAvEG ETTITITWOEIG TOU,

TPOKEINEVOU va dlao@aliosl OT1 AapBdvovtal €ykalpa OAQ Ta avaykaia Kol DuvaTtd HETPO KOl EVEPYEIES ylO TNV

eAayIoTOTTOINGN TUXOV ETTITTITWOEWY CTIG DpacTnEIdTNTEG TNG ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEX

Appodsiking Kepadaiov Kivnong
(CURRENT RATIO)

Pzsveromyrag (QUICK RATIO)

Bpayvrpd0. vroypedosig tpog 16w
Keodhama (CURRENT LIABILITIES
TO NET WORTH)

Mucrod Képdovg Experaddevoeng
(GROSS PROFIT MARGIN)

KaBapov Képdovg Exkperarldevoeme
(NET PROFIT MARGIN)

AsrTovpyikav eE60wV TPog TOAN OIS
(OPERATING EXPENSES TO NET
SALES)

AmodoTIKOT TS 16i0V Kepulainv

AIANOMH KEPAQN

Kvkiogpopovv Evepyntikd

Bpayvrpofeopeg Yroypedoeig

Kukhopopoiv Evepy.- Amoféputa

BpayvnpoBecueg Yroypemoeig

BpayvrpdOecpec Yroypedoelg

Toa Kepdona

Miktd Képdn

Koxhog Epyacuav

OMKd k€pdn experdilevong

Kokiog Epyaciov

Agrrovpyucd £Eoda

Koxhog Epyacuwv

Képdn Xprong

o1 Kepdiowo

2016
139,39

108,54

248,06

58,53

4,36

55,19

28,92

2015

139,40

108,77

238,64

57,13

5,03

52,55

32,60

H mpoTaon diaBeong Twv KEPDWVY TNG XPHOEWS PETA TNV APaAipEST TOU GOPOU EICODMAPATOG KAl TOU TAKTIKOU aTTo8EyaTIKOU

£XEl WG AKOAOUBWG :

Képdn wpo ®épwv
dopog EicodAparog
TakTIKO ATTOBELATIKG
YmroAonro mpog diavour
Mpwro Mepioua
MpdoBeto Mépiopa

ZivoAo Mepiopdrwy

H B1a6e0n Twv Kepdwv TeAel uTTO TNV £yKpion TNG TAKTIKAG MeviKAG ZuvéAeuong Twv MEeTOxwV. :

797.433,76
268.856,92
28.308,90

500.267,94

171.518,01
318.533,44

490.051,45
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Chiesi EAAG¢ A.E.B.E.
ETiOLEG XpNUOTOOLIKOVOULKEG KataoTtdoslg yia tn xprion mov éanée 31/12/2016

EAPA ETAIPEIAX
H €dpa tng Etaipiag amd tov Mdaio tou 2009 cival oto Mapoulat oty 0d6 KapapavAin 89.

H Etaipia Aev diatnpei Yrokardotnua.

METAIENEZTEPA FETONOTA

Aev utmpEav yeyovoTa, HETA Tnv nuepounvia TG 31 Aekepfpiou 2016 kai pEXPI TNV NUEPORNVIA TNG TTapouoag €KBeong ,
TTOU Va XpAZouv avagopdg.

LYMMNEPAZMATA-NPOONTIKEZ

H ocuvexifouevn kpion otnv EAAnvikR oikovouia Trou &ekivnoe 10 2010 pe Tnv Kpion Tou dnuociou Xpéoug, Exel TTANGEI
onuavTikd 1o KAddo Tou Qapudkou otnv EAAGDa pe atmmotéAeopa TTOAAEG eTQIpiEG va avTIMETWTTICOUV DUOKOAIEG Kal
TPORAAUATA O6TTWG CNUAVTIKA TITWAN TWV TTWARCEWVY Kai TNG Kepdogopiag . MNMapdia autd n Chiesi EAAAZ dAa autd Ta
XPOVIO CUVEXIOE KOl OUVEXIiZEl va auEavel Tov TCipo TNng Kar Ta pepidia TG oTNV ayopd TTou DPaCTNPIOTTOIEITAl HEOW MIGG
TTOAU ETTITUXNHEVNG ETTIXEIPNUATIKAG OTPATNYIKAS. H eTaipia Katd tnv KAEIOUEVN XPAON TTETUXE CNUAVTIKR augnon Twv
TWARCEWV ot avriBeon pe Tnv Topeia NG eAANVIKAG PapuakeuTikAg ayopds. Opwg n dioiknon tng etaipiag
evappovi¢Ouevn He TRV TTOANITIKA TOU OWiAOU OTTOQACICE va aTTeikovioel T Rebates cav emMIOTPOPEG TTWAROEWY HE
ATTOTEAEOHA N AUENON TWV TTIWARCEWY TTOU EUPAVICETAl OTIG OIKOVONIKEG KATAOTAGEIS VA €ival EVTEAEI XauNAGTEPN AOYW
TOU OTI Ta rebates NG KAEIOPEVNGS XPNONG gival kaTa TTOAU PHeyaAUTEPA Twv Rebates tng TTponyoupevng xpriong . Me tnv
avgnon Twv TTwWARoEwWv Kal TTapAAANAa pe Tnv oAoéva aufavepevn augnon Tou PePIBiOU TTOU KATEXEI OTNV ayopd n
eTaIpia UTTOPECE VA ATTOPPOPNAOE! HEYAAD KOUMATI TNG aUENONG TWV EUTTOPIKWY POPWY TTOU TO KPATOG £XEI BEOTTIOE!
(Rebates & Claw Back) kai va diatnpioel Tnv  Kepdoopia TNG. ZUPPWVA PE TO TTOPATTAVW N £TAIpia OKOTTEUEl va
ouvexioel va emevduel ue okoTrd TNV augnan ng diefoduong NG oTnv EAANVIKA DAPUAKEUTIKA ayopd TwvV TTPWTOTUTTWY

Kal KAIVOTOUWY TTPOIOVTWY TNG.
Mapodoi, 29 MapTtiouv 2017

O MNpdedpog & AiguBuvwy Z0uBoUAOG O OikovouIkog AleuBuvTig

Z1a0pog OodwpAKNng ©ed6dwpog MNpidvag

AkpiBég avtiypago amrd 10 BiBAIo MpakTiKwy
Tou AloiknTiIKoU ZupBouAiou TnG Aviovupung
Eraipeiag "CHIESI EAAAZ Avwvupog Eptropiki

kal Biounxavikr Etaipeia ®apuakeutikwy Mpoidviwv"

MapoUoi, aubnuepov
O MNpodedpog A.Z. &
AlguBuvwv ZuppouAog
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Chiesi EAAGG AE.B.E.

ETroEG XpNUATOOLKOVOLUKEG Kataotdaelg ywx tn Xprion mou €Ante 31/12/2016

IZOAOrIZMOZ

ODOP Pl 1 FTOIXELA
NE TA ria
Axiviira
Aonmréde EEoTTAIO OGS
ZYNOAO

AYNA NAMA TTOIXEIA
Aonmrd AuAa ZTOIXEIQ
ZYNOAO

APHMATOOI KONOMIKA MEPIOYZIAKA ITOIXEIA
Advexa & Artanfioeig
ZYNOAO

ANABAAAOMENO| DOPOI

ZYNOAC MH KYKAODOPOQYNTON NEPIOYZEIAKON ZTOIXEK2N

KYKAODOQOPOYNTA MNEPIOYEIAKA FTOIXEIA
AMNOOEMATA

Europeupara

ZYNOAO

XPHMATOOIKONOMIKA ZTOIXEIA & MPOKATABONEL
Ejnropixéc Attamioeig

Aonrég ATTamiioeig

MpoTAnpwpéva ELfoda

Taueakd AlaBeoiua & lgobovapa

ZYNQAO

ZYNOAO KYKAO®OPOYNTON NEPIOYIIAKOQN ITOIXEIQN
EYNOAQ ENEPTHTIKOY

KAGAPH QEEH
KATABAHMENO KEDANAIO
KepdAaw

ZYNOAO

A EIZ NI
ATTOREUCTKA NOHWY 1] Kataotankod
AtroteAécpaTa eI VEO
ZYNOAO

IYNOAO KAGAPHE ©EZHE

[ WE
NpoBAtyes ywa Mapoxég oe Epyadouévoug
Nontég MPoRAEweIC

ZYNOAO
XP E
BPAXYTIPOGEZMES YTMOXPEQZEIZ

Eptropikes YITOXPEWOEG

Norrol Podpol & TEAN

Opyavopol Konmwukric AcpaAiong
NAONTTES YTTOXPEWTELG

‘E€oda Xpnoewcs AcuAeuptva
TYNONO

ZYNOAO YNOXPEQIEQN

(o] neoe

(1)
(11)

an

(12)

(13)

(14)

(15)
(15)
(16)
(17)

(18)

(19)

(20)
(20)

(21)
(21)
(21)
21
(21)

2018 2016
114.996,81 167 444,34
110.906,30 107.994,36
225.903, 11 275.438,70
198.266.15 214.988,11
198.266.15 214.988,11
16.894,70 16.894,70
16.864.70 16.894.70
301.447,78 317.526,65
742.611,74 824.848.16
2.110.033,58 1.988.152,34
2.110.033,58 1.988.152,34
3.613.756,24 4.180.389,05
272.230.08 159.277.01
8.666,43 6.479,10
3.529.415,39 2.713.678.67
7.424.069,04 7.059.823,83
9.634.102,83 9.047.976,17
10.276.614,37 9.872.824,33
1.400.147,00 1.400.147,00
1.400.147.00 1.400.147,00
106.809,83 78.500,93
1.250.474.31 1.241.254,09
1.357.284.14 1.319.755.02
2.757.431,14 2.719.802,02
§73.410,00 466.229,00
105.770,07 195.948,49
679.180.07 662.177.49
1.931.423.78 2.827.918,33
1.980.715,37 933.490,11
135.781,36 142.983,45
46.770,29 62.076,89
2.745.312,36 2.524.276,04
6.840.003,16 6.490.744,82
6.840.003,16 6.490.744,82
10.276.614,37 9.872.824,33

01 Enusiwosic ong oeAides ard 11 éwg 31 amoreAovv avamogmraoro pépog rwv Qixovoukwy Karaordoswy
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Chiesi EAAGg A.E.B.E.

ETAGLEG XPNUATOOLKOVOMIKEG KaTaoTAOELS yia tn Xprion mou éknée 31/12/2016

KATAZTAZIH ANOTEAEZMATON

Inueiwan 2016 2015

Kukhog Epyaciwv (KaBapig) (5) 18.262.985,31 17.731.113,85

Kéotog MNwArfgewy ) (7.573.972,36) (7.601.536,59)

Mkt AtroTéAsopa 10.689.012,95 10.129.577,26

‘Egoba Awiknong (7 (1.569.845,68) (1.426.393,48)

‘E€oba AxiBeang (X)) (8.510.197,33) (7.891.631,61)

Nonra ‘Egoda & Znpieg 0,00 (16.112,52)

Atropernosis MNeprougiakwy Zroeiwv (KaBapo Mooo) (15) 2.149.31 13.404,50

Aorra ‘Ecoda & Képdn (6) 185.506,33 83.497,68

AtroteMéopara TTpo TOKWY Kal popwv 796.625,58 892.341,83

MigTwnkoi Tékor & Zuvagr ‘Ecoda (8) 19.069,59 12.445,84

Xpewaonkoi Tokol & Zuvagl EEoda (8) (18.261,41) (17.981,89)

AmoreAéopara wpo @opwv 797.433,76 886.805,78

®opol Eloodriparog (10) (268.856,92) (399.927,56)

ArroreAfopara WepoBou PeTd amo gopoug 528.576,84 486.878,22
KATAITAIH METABOAQN KAGAPHEL OEZHI

AmroBepaTikd :
KepdAaio Nopwvfy ~ TOTEMGHATA  siaao
. £ vEo
Karaorarikou

Ymwoéiomvo 31/12/2014 1.400.147,00 47.019,32 1.063.446,24 2.510.612,56
AvaloyiaTikég Znuies (KaBapd Moad) 0,00 0.00 (53.565,24) (53.565,24)
Taxknkd AmroBepankd 0,00 31.481,61 (31.481,61) 0,00
Aavopri Mepiopatog 0,00 0,00 (224.023,52) (224.023,52)
ATtroteAéouaTa Trepiodou 0,00 0,00 486.878,22 486.878,22
Yrréhomo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
Avaroyionkég Znules (Kabapo Mood) (43.000,68) (43.000,68)
Takmiké ATroBepanké 28.308,90 (28.308,90) 0,00
Mavopry Mepiapartog (448.047,04) (448.047,04)
AtroreAéopaTa wepiddou 528.576,84 528.576,64
Ywoélonro 31/12/2016 1.400.147,00 106.809,83 1.260.474,21 2.757.431,14

Or Znuenoacsic oTic oeAlBec amd 11 éwg 31 amoreAotv avamdomaaro pépog rwv Oikovouikwy Karaordoswyv
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Chiesi EAAGg A.E.B.E.
ETAGLEC XPrHaTOOIKOVOIKEG KATaOTATEL; yia Tn Xpron nou €Ange 31/12/2016

ENUEIWCEIS ETTI TWV XPNHATOOIKOVOUIKWY KataoTagewy TG XpHong ou éAnge Tnv 31/12/2016

1. FENIKEEZ MAHPOO®OPIEZ

H Etaipeia  Chiesi EAAGG Avisvupn Eumropixry & Brounxavixiy Eraipeia @appaKeuTikwy Mpoidviwy (e@egric n Etaipeiq)
5pacTNPIOTOIEITAN KUPIWG GTNV EICAaywWYH, EUTTOpia ka1 Siavopn PAPHAKEUTIKWY TTPOIOVTWY.

H Eraipeia eivai EAAnvikii Aviovupn Etaipeia, ouctaBeioa oupgwva pe 6oa mipoPAETTel o Noupog 2190/1920 kat
karaywpnuévn oto Teviké Epmopiké  Marpwo (TEMH) pe  apibuo 2669501000, (mwpwnv AP.MAE.
39229/01AT/B/97/309). H ¢5pa 1ng Erarpelag Bplokerar ato MapoUor Atmikig, eTri Tng 050l K. Kapapavhr 89, T.K. 15126.

Or £TAOIEG XPrHaTOOIKOVOpIKES kataoTdoslg g Etaipeiag (e@eghg ol OIKOVOMIKEG KATAOTATEIG) YIA Tr) Xprion TIou EANge

ong 31 AexepBpiou 2016, eykpiGnkav amé 1o Aloiknrikd ZupBouhio oTig 29/03/2017 xan TepAapBdvovral aTig
EVOTTOINMEVEG DIKOVORIKEG KATAOTATEIG TNG ETaipelag Chiesi Farmaceutic S.p.A., pe £dpa atnv Ndpua g ITaliag.

2. ZYNOWH IHMANTIKQN AOTIZTIKOQN NOAITIKQN

O1 Bagikéc AoyloTikéG TONTIKEG Tou uioBeTriBnkav yia Tnv Kargprion QUTWV TWV OIKOVOUIKWY KATAOTAOEWY
SiarutrwvovTal TapakaTw.

2.1 Baon Kardpriong

O! TTOPOUCES OIKOVOUIKEG KATAOTACEIG EXOUV KATapTIOTEl oUpQWvVaA pE Ta EAAVIKG AoyioTikd Npétutra (epegig EAN),
OTTWE autd Exouv evowpatwBel ato Nopo 4308/2014.

H Eraipeia pe BGon Ta TOCOTIKG KEITAPIA Tou vouou 4308/2014 (ApBpo 2) eVIGOTETAI OTIG OVTOTNTEG Peaaiou HEYEBOUG.

O OIKOVOUIKEG KATAOTACEIS £Xouv OUVTaXBEl pE OaQAvEId CUPQWVA HE TIg BepeAideag apxE¢ Tou SOUAEUMEVOU KAl TNG
ouvExiong Tng SpacTnEIATNTAS KABLWG Kal TIg AKOAOUBEG AOYITTIKEG TTOMITIKEG:

2.1.1 Ol OIKOVOUIKEC KATAGTAGEIS EXOouv ouvTaxBel pe Bdon Tnv apxfi TS CUVEXIONG TG dpaaTnEidTNTag n omofa £xel
afiohoynBel yia SidoTnpa 12 prviov armmé Tnv npepounvia Tou lsoAayiopou.

21.2. OAa 1a oroiela Tou lgohoyiopou kar g Katdoraong AmoteAeopdrwy avayvwpifovral pe fdon mv apxr 1ou
Gedouheupévou.

2.1.3 O Aoyiomikés TOATIKEG eQappodovial pe guvémeia amd Tiepiodo Ot mnepiodo wote va Glao@allfeTar n
CUYKQIOIJOTATA TWV XPNHATOOIKOVOHIKWV TTANPOPOPILIV.

214 Ta TooG ¢ TpPonyoUuevng TrEpIGBoU Eival Cuykploia pE TG TOOd TNG Tpéxoucag mepadou. Adyw Tng
Biapopenkig ameikdviong Twv Rebates omnv xardoraan amoTEAECPATWY  Xpong kard Tnv KAEGpEvn Xpnon, Ta
OUYKPITIKG KOVBUAIG £XOUV TTPOCPHOCTE! TTPOKEINEVOU VA KATAdTOUV CUYKPIOIHG UE Ta KOVBUAIQ TG KAEIOPEVNG XPNONG.

Ma Tig TTPOOAPUOYES TTOU £yivav oTa kOVOUANA TwV BNHOTIEVPEVWY Oikovopikwy Karaordoewy tng 31 AexkepPpiou 2015
KaBWG Kal AETTTOPEPEIES TRG PUONG TOUG, TTaPATIBETAI OXETIKA AVAAUCH OF ONUEiWan 25.

215 Aev Exouv yivel CUpYN@IOHOT HETAEU TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWTEWY 1 HETagY E0GBWY kan EEHDWV.

216 Aev £xouv yivel wapekkAioelg amd v e@appoyr twv Siardfewv Tou NOpou 4308/2014, mAnv aurrig Trou
avagéperal ot ZNUEiWoN 4 TWY OIKOVOUIKWY KATAOTACEWV.

2.1.7 Ol OIKOVOHIKEG KATAOTGOEIG £XOUv auvTayBef ue Baon Tnv apxr TOU 10TOPIKOU KOTTOUG.

218 Qv uTIdpyouv TIEPIOUCIAKG OTOIXEID f UTTOXPEWOEIG TTou oxeTilovral He nepicodTEpa amd éva kovduhia Tou
looAoyigpoU.
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Chiesi EAAac A.E.B.E.
EToLEg XpNUATOOKOVOULKEG KaTaoTGoEeL yia th Xprion iou éinte 31/12/2016

2.2 AesToupyikd Nopiopa & Nopopa Napouaiaong

O1 Oikovouikég Karaordaoetg Trapoucialovral oe Eupl, 10 omoio eivai 10 Aeimoupyikd vopioua 1n¢ Evaiplag.

2.3 Evowpara MNdyia

2.3.1 Axivnra, pnxavoloyikog kai AoITrog e§oTAIOHOG KAl AoITTd EVOWHPATA OTOIXEIT

Ta oToieia autd avayvwplifovial apyIkd oTo K0TS KYiONG KOl PETAYEVEOTEPA ETTIHETPWVTAI OTO OTTOORECINO KOOTOG
KTAOEWS.

EidIkOTEPQ, OTA EVOWPATA TTAYIA TTEPIAGQUBAvOVTal, ETASU OAAWY:

= O damdveg BeAtiwong Trayiwv
» O Samdveg ETIOKEUNS Kai oUVIApnong, pove érav EPTIITITouV GToV DpIoUG TOU TTEPIOUTIAKOU oToiXelou. Ze KGBe
dAAn eplTrTwon, ol oXemkeg dawdveg avayvwpldovrar we £€odo.

2.3.2 Atrooféacig

H atia Twy TTayiwy TEPIOUCIaKWY OTOIKEIWY TTou £xouv TepIopITpévn wthiun fwr) utrdkeiral ot anéoBeor. H améoBeon
apxidel 6rav 1o TTEpiouciakd oToixgio eivan Eroipo yia T XpAoN yia Tnv oTrola Tpoopiletal kal utroAoyideral Pe Baon v
EKTINWHEVT WPEAILN o1kovopikr {wri Tou.

O anooBéoeig Twy evowpatwy Trayiwv Aoyifovral ota amoteAécpara pe TN péBodo g oTabepri¢ améoBeons, aTn
OidpKela TG EXTIMWHEVNS WPENHNG (WG TWV EVOWNATWY TTEPIOUCIAKWY TTOIXEIWY.

H exTipopgevn Sidapkera WYEAIHNG Jwiig TWV EVOWNATWY TTAYIWY TTEPICUTIAKWY OTOIXEWY EXEI WG akoholBwg:

Karnyopia Nayfou Qoeélipn Zwrn

4% -Aev utrdpyouv

1Bi6kTyTa Akivnra IBIGKTNTA aKiviTa
Aiapopowaosig ot akivnta Tpitwy HE Bdon Ta ¢

MigBwaong
‘EmimrAa, Zkeon, Mnyavég ypageiwy, TnAeTikoivwviakog & Aontdg e§orhiopdg 10 £
H/Y & HAextpovikd Zuyxporipara 5 émn

2.4 AuAa Méyia Zvorgeia
Imv katnyopia auti n Evaipia €xer evid€el mng  rapaxwphoelg kal dikawwpara Biounxavikig iSloktnoiag kai Ta

TTPOYPAPHATA AOYIGHIKOU.
Mapaywpnosic kai Sikaiwpara Bio aviknc 1I5iokTnoia

O1 mapaywpenoeg kar Ta Sixaivpara Blopunxavikig Boxrnoiag, gupmemAapBdvouv karaBoAtg yra Gdeieg kukhogopiag
pappdkwv oTnv EAARvIK ayopd trou £xouv TrpaypatoTroinBel tpiv TRV nuepopnvia 1oxug Twy EAM kai gupewva pe 1o N.
4308/2014 Ba guvexioouv va epgavifovral ota AuAa Tayia uéxpr Trv ohooxepr améofeon toug BAoe Twv KeipEvwy
popoloyikwy SiaraEewv mou mpoPAtTel guvteAeotr amooBeong 10%.
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Chiesi EAAAg A.E.B.E.
Etrioieg Xpruotoowovoutkég Kataotdaoetg yia t xprion mou €éAnge 31/12/2016

Mpoypdauuara Aoviopikod

Or GBeieg AoyiopikoU amroTipwvIal OTO KGOTOg KTAGEWS pelov OUCOWPEUHEVES ammoaBéoelg, uefov otToiladhrrore
ouggwpeupévn atropeiwon. O arooBéoeig Sievepyouvral He Bdan Tn otaBepty péBodo oo SidoTnua TG weehiung {wiig
Toug, N oToia kupaiverai o€ 5 €1n. (guvTeAeag amoéoBeong 20%).

2.5 ATropeiwon eVOWRATWY Kai ATWHATWY QKIVITOTTOINTEWY

Ta Ayl TIEPIOUCIAKE OTOIXEIQ TTOU ETIPETPWVTAI OTO KOGTOS f OTO ATMOOBECIHO KOOTOG UTTOKEWTAL Of EAEyXO
amopeiwong TG agiag Toug, Otav UTTAPXouUV OXETIKEG EVDEIGEIG. ZnpIEG aTTopEIWONG TTPOXUTTTOUY 6TaV N avakTAaipn agia
£vO¢ Trayiou kataoTel PIKkpTEPN aTrd TN AoyioTikA Tou agia. H avayvwpion g fnuiag amopeiwong yiverar 6tav exmipdral
611 N amopeiwon eival HoVIPOU XapaxkTipa.

Evoeigeic amropeiwong, peragi alwy, arrotehoov:

(i) n peiwon TG aglag evog oroixeiou TEPav Tou TTocoU TToU Ba avapevoTay Wg QTTOTEAETUA TOU XPOVOU 1 THG KAVOVIKAG
xpnong Tou,

(i) Guopeveig HETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KAl VOHIKG TTEPIBAAAOV TNG eTaIpEiag,

(iii) N augnon Twy emTOKIWY TG AYoPAS | GAAWY TTOCOTTWV aTTodOTEWY pIag ETTEVDUONG TToU gival MBavov va odnynoel
OE ONUAVTIKA PEiwan TN avakTigiung agiag Tou aroixeloy kat

(iv) aatiwen 1 Quoikhi BAABN evog aToIxEeiou.
O1 {nuieg amopeiwang avayvwpifovral ota aroteAéapara we £5050.
O1 Znuleg QTTOUEIWONG AVOCTPEPOVTAI OTA ATOTEAECHATA, GTAV Of GUVORKEG TTOU TG TTRPOKAAECV TTauouV va ugpioTavral.

H AoyloTik agia evog TTayiou HeTd Tav avaaTpogr| NG {nufag amopeiwong dev popel va utepBei Tn AoyioTixd agja Trou
Ba eixe 1o TAy0 edv Sev efxe avayvewpioTei n {nyia aropciwong.

MNaton avayvwpionc rayiwy

‘Eva mayio groixelo mraver va avayvwplleral otov icoAayigpd 6tav To otoixelo autd SiatlBerar f) otav Sev avapevoval
AoV UEAAOVTIKA OIKOVOHIKG o@EAn aTré T} xprion fi T SidBean Tou.

To képdog 1| {nuia Tou TTPOKUTITEL G TNV TTadcn avayvwpiong Trayiou otoixeiou TrpoodioplfeTar wg n diagopd peragu
Tou kaBapoy TTPoidvTog TS BIABeong, av uTrdpxel, kal TG AoyioTikig agiag Tou otoixeiou.

To képSog f n dnpia aTmd Tnv Tavon avayvwpiong Trayiou oToixefou TTEpIAGUBAVETAl OTRV KATACTACN ATTOTEAECUATWY OTO
XpOvo TTou To oToIXElo TTavE! va avayvwpidetal.

2.6 MigBwozig

2.6.1 Xpnparodorikég podwoelg

‘Eva Tepiougiakd oToixelo ou TrepigpxeTan otnv Etaipeia (pioBwrrig) We xpnuparoBotikh picBwon avayvwpeiletal wg
mEpIouaiakd oToixelo Tng ETaipeiag pe To kOOTOS KIONG Trou Ba EiXe TTpoKUYE! €AV TO OTOIXEIO aUTO EiXe ayopaoTel, pe
TAQUTOXPOVN QVAYVWPIoN QVTIOTOIXNG UTTOXPEWONG Trpog Tnv ekpioBwrpia eraipela (uTmoypéwan  ¥pnuarodoTkig
ploBwonc). MerayevéoTepa, TG v AGyw Trdyia oToixela avripeTwiri{ovrar AoyioTikG dTrwg Ta avrigTonXa 1510KTNTa oTOIXEIQ.
H urroxpéwan xpnuatodorikig HioBwong avripetwmiZeral wg Sdveio, To be pioBwua Siaywpifetarl oe XpeoAuoto, 1o otolo
HEIWVEI TO BAVEID, KAl € TOKO TTOU avayvwpIZeTar wg XpnHaTooiKovopike é€odo.
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2.6.2 Aeiroupyixég MioBwoeig

H Eraipela 6rav pioBwvel Tdyia Tepiouaiakd otoixela Bdosr Aairoupyikig pioBwong avayvwpiler Ta picBwpara we éoda
agra arroteAéoparta pe Tr oTaBepr péBodo ot OAn TN Sidpkeia TNG pigbwong.

2.7 AmobBépara

Ta arroBtuara avayvwpidovral apxixd ato k6oTog KThong.

To xoaTog xThoNG Twv amolepdrwy mepIAauBAvel To clvoAo Twy Samavioy TTou aTramolvTal yia va @édagouv autd otny
apouoda B¢on kal KATAoTAoT) TOUG,

Metd v apyixi] avayvwpion, Ta amoBipara EMPETpUVTAI oTnv Kat' eldog xapnAdtepn aia peTagl KGOTOUS KTAONS Kal
kaQapnig peuoTorrofigiung alac. H kaBapry peuoToTroifoipn agia aroTeAel TNV EKTINWUEVN TINA TTWANCNS OTa TAdicia Tng
ouviBoug Bpaotnpiotniag Tng Etaipiag agaipoupévwy Twy uttoAoyilopeviv ££68wv OAOKARpWONG xai Twy ££68wWv
TTWANONG.

To xéoTog Krjong Tou TEAIKOU arroBéparog Trpoadiopileral, oUpgwva pe T PEBoSo Tou péoou otaduikol Gpou. H idia
HEBOBO0C XpnooTroiEitar yia GAa Ta amobépara g ETaipelac.

O1 ayopég avaAwoiywy uNikwv TTou dev Eival anuavtikég yia To péyeBog Tng Etaipeiag avnipetwmifoviar wg E§oda g
TeEPIodou.

2.8 Xpnparooikovopikd Mepiovotaxd XToixeia

Ta xpnuaroolkovopikd Treplousiakd oToixeia Tapoucidfovral otov |oDAGYIOUO WG Y KUKACQOPOUVTA f wg
KukAogopouvra, avdhoya pe nig TrpoBtoelg Tng dioiknong Tng Ertaipeiag kan 1o oupPamkd ) EKTINWHEVO Xpovo
diakavoviopod Toug.

Ta XpnHATOOIKOVOUIKA TIEPIOUCIAKA CTOIXEIX GTTOTEAOUVTAI OO EUTTOPIKEG QTTAITHCEIS KAl A AOHTEG amTaITOEIG,
TapElakG JiaBéoa kal iIcoduvapa.

OAa 10 ¥prUATOCIKOVOLIKG OTOIXEIa avayvwpifovrar apyikd oTo K6OTOG.

MetayevéoTepa TG GpXIKIG avayvwpiong, Ta XpnHaTooIKOVOUIKG aTOIXEIa ETIUETPWVTAI OT0 KOOTOG KTAOEWS pEiov npieg

amoueiwong.

EidikOTepa, perayevéaTepa TNG APXIKAG avayvwpions Ta £Viokda XpnNHATOOIKOVOUIKG TIEQIOUCIAaKA OTOIXEID ETIHETPUWVTAL
ot10 aTToofiotpo KOATOS PE TN Xprion TG pe@ddou tou Tpaypatikov emrokiou fy pe 1y oTaBepr) uEBodo, avrl Tou KdGTOUG
KTACEWS peiov dnpieg amopeiwong, edv n péBadog Tou ammooBéoou KOOTOUS £XEl onuavTIky ETATTWON OTA TOGA TWv
XPNUATooIKOVOUIKWY KaraoTaoewy. (¢ évioka XpnHATOOIKOVOPIKA Tepiouoiakd atoixefa Bcwpolvrar kai 1a oToixefa
ekelva TTou TexpaipeTar 6T EUTTEPIEXOUV ONHAVTIKG TTOCA TOKWY, 07w Ko edv auTd dev oplleTanl pnra.

Ta XpnHaTOOIKOVOHIKG TTEPIOUCIAKG OTOIXEIQ UTTOKEIVTAl OE EAEYXO OTTOMEIWATNG, OTAV UTTApXOUV OXETIKES EVBEIEEIC.

Evaeigerg amopeiwang Bewpelran 611 ugicTavral oTav:
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a) Ymapxouv Trpogaveig, 0ofapis XpnHATO0IKOVOUIKEG BUOKOAIEG TOU EKOOTN R TOU UTTOXPEOU TWV XPNHOTOOIKOVOUIKWY
gToIXEiIWVY 1)

B) n hoyioTikr aia eival anpavrika uwnAdTepn amd Ty eUAoyn agla autlov Twv oToIXEIWY (OTav n evAoyn agia uTTGpxel) i

y) Ououeveic ToTIkEg, €Ovikég fi DieBveic ouvBrikeg aufdvouv tnv mMBavotnra aBéinong Bacikwy SECUEUTEWY TTOU
aTroppiouV ATl Ta XPruaTooIKovouikd TTEPIOUCIAKA OTOIXEId.

Znpia atropelwang TpoxOTTel dtav n AoyiaTikA agia Tou aToixEiou eival HEYAAUTEPN aTTO TO TTOOG TTOU N ETAIPEIQ EKTIUG OT|
Ba avakTAoEe! arméd To groixefo auTtd,

To Trood Trou N etaipeia ekTIPG OTi Ba QVaKTAOE! aTd Eva XpRPATOOIKOVOUIKG TrEpIoUTIaKd oToixelo Efval To PEYAAUTEPO
amd:

a) Tnv tapouga agia Tou TTogoU Tou exTipdTal 6Tl 8a AngBei amd To TEPIOUCIAKG OTOIXEIO, UTTOAOYIZOUEVN HE TN XpAON
TOU aPXIKOU TTPAYHATIKOU ETTOKIOU 1}

B) Tnv £VAoyn atia Tou CTOIKEIOU, PEWWHEVT HE TO ATTAITOUHEVO KOOTOG TWANTNG.

O1 Znuieg atropeiang avayvwpilovrar oTnvy KATdoTacn aTToTeAETUATWY Kai avaoTpepovTal we Kepdn ot auth, étav ol
OUVBNKEG TTOU TIG TTPOKAAEcav TTGYouv va ugioTavral. AvaaTpof| yivetal péxpi Tng agiag ou Ba eixe 10 groixeio, eav dev
eixe avayvwpioTel Znpia amopelwong.

EifikdTepa, yia TA XPNPATOOIKOVOMIKA OTOIXEIQ TOU N KUKAOQOpPOUVIOG Evepynmiko0 OF {nuieg Qmopeiwong
avayvwpilovral 6tav exTigdral 671 n amopeiwon eival poviou XapakTipa.

2.9 NpokaraBorés Samaviwy kat AoiTd pn XpNHOTOOIKOVOUIKE OTOIXEIT
O TrpokataBoAéc avayvwpilovrar apyikd ato xo6oTog kTfiang (kataBaAiopeva ood). MeTayeveoTEPA ETTIHETPUWVTAI OTO
AapxXIkG KSATOg KTAGNG, UEiOV Ta Xpricigomoindévia Tood Bdoet TG apxfg Tou BoUAEUPEvVOU Kal TUXOV {nuieg aTTopeiwong.

Ta Aomrd pn XerHarooikovouikd TEpPIOUCIaRd OTOIXEia avayvwpilovrar apxXikd oto k6otog KTfiong. Metayeveotepa
ETIHETPLIVTAI OTN XOUNAGTERPN aia PeTagy kOaToUg KTHONG Kai aVaKTHoIUNG agiag.

2.10 KaBapii Ofon

Ta ovoixeia ¢ xaBapng 8éong TTepihaupfavouy:
a) To karaBAnBév amd youg ueTdyoug xepahaio Tn¢G Etaipeiac,

B) Ta amolepanika ou oxnpari{ovial Bdoel Siatatewv Tng QoporoyikAg i GAANG VoROBESITG f) TOU KATAOTATIKOU.

y) Ta armoteAéopara £Ig VEoy.
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2,11 NpoPAtyeig yia Trapoyég o€ epyalopévous

O1 mpoBAéyeig yia Trapoxég ot epyalopévoug PETA Tnv £€60d0 amd Tnv urnpeoia, avayvwpifovtal Kal ETIHETPWYTAl HE
Bdon amodekT avahoyioTikr pé6odo.

Zupewva pe tov N.2112/20 kar 4093/2012 n Eraipeia katafdAAel oToug epyaldpevousg aTronuIlocElg  ETTi
amohuang 1) amoxwpnons Adyw ouviafiodotnong To Owog Twv  KataBalouevwy  TTogwv  arrodnuiwong
efaprdtal amd  ta e wWpolTnPEesiag, To UYog Twv amrodoXwy Kol Tov TpOTTo atmopdkpuvang amo Tnv utmpeoia
(aréAuon fj ouvragiodotnon). H Bepeliwon SIKAKDUGTOE CUUMETOXIG OF aQutd TO Tpoypdpuara KaBopiopévwv
mapoxwyv, Baciferal guviBwg ota xpovia TpoUTTNPeciag Tou UTTGAAAOU pExpI TNV ouvTagiodoTmon Tou.

H uTroxpéwon TTou avayvwpideral otov looAoyiopd yia 1o Tpdypaupa kaBopiopéviuy TTapoxwy Eival N Tapouod agia Tng
xaBopiopévng TTapoxnc avaioya pe 1o Sedouleupivo dikaiwpa Twv epyalopévwy TTou TTpoabiopiferal TTPOoeEoPAWVTAG TIG
EKTIMWPEVES TAMIAKEG POEC Twy TTapoxwv cuvtagiodotnons Twy epyalopévwv. To Trpoe§o@AnTikG emitokio elval 1o
EMTOKIO, KaTd TNV nUEPOUNVIQ GQUVTAENG OIKOVOMIKWY KaTaOTACEWY, ETAIPIKWY OHOAOYWY UWNAAG TOTWTIKAG
SiaBaéuIong (Touhdxiotov AA) TTou €xouv nuUepopnvieg A§NG OXETIKEG PE AUTEG TWV UTTOXPEWOEWY TnG ETarpeiag xai Trou
agopouy To idlo vopiopa ore otroio o1 Trapoekés cuvrafiodotnong 8a wAnpwlolv oto Tpoowmmkd. H umoxptéwon g
kaBopiopévrg Tapoxfhg umohoyiletal emnolwg amd  avefdptnto avadoyioT) pe TR XpAon Tng HEBOGOou NG
MNpopAemopevng Movadag Ymoxptwang (projected unit credit method). O utroAoyiopdg  AauBaver umoyn SiGpopeg
Topapétpoug, OTMwWG N nAikia, Tta € mpolmnpesiag, © WPIGBOS TOU TTPOOWTTIKOU, KABWG KAl TIG CUYKEKPIUEVES

UTIOXPEWOEIS Y1a TG kataAnréeg wapoxés BAoEl Twy ev 10X auviatiodoTIKWY TTPoYPaPPETIV TOU TTPOCWITIKOU.

Ta avaloyianikd képdn kar o nuieg TTou TTPOKUTITOUV Omé TIC TTPOOApuoyég pE Bdon Tta 1oTopikG Oedoptva
avayvwpifovral ato gUvolo Toug amreuleiag oTnv xabapr B£an.

2.12 AvapaAAduevol @dpor

Q1 avaBaAAdpEvEG QopoAoyikéc amaitiigerg avayvwpifovial oro BaBuod Trou eival o@ddpa mBave kal TEXNPIWHEVD 611 Ba
uTTApXoUV opoAoynTéa KEPDN £vavTl TwWv GTTOIWV O EKTTITTTOHEVES TTPOGWPIVES SIAQPOPES UTTOPOUV va XPNOIHoTIoNBoUV.

O1 avafahAdpeveg PopoAoYikEG UTTOXPEWOEIG avayvwpiovral TTARpwG.

O avapahAopevog @opog, elfe TepIOUTIGKG OTOIXEIO ElTE UTTOXPEWOTN), avayvwpifetar apXikd Kat ETTIPETPATAI
WETAYEVEQTEPQ OTO TTOOG TTOU TTPOKUTITEI ATTO TNV EPAPHOYY Tou I0XUOVTOG POPOAOYIKOU TUVTEAEDTH OE KGBE TTpoowWPIVH
Giagopd.

O perafoléc oo OGS TNG avaBarAGpevns QopoAoyikig amaltnong fj UTTOXPEWANG TOU ITOAOYIOHOU TTOU TTPOKUTITOUV
armd mepiodo oe Tepiodo avayvwpifovial oe peiwon 1 avgnon avaAdywg Tou @dpou eioodhiuarog g kardaoTacng
amoteAeoudrwy. Kar' egaipean, o Siagopés Tou TTpoxUTITOUV ammd TTEPIOUTIUKA OTOIXEID I} UTTOXPEWOE!S Twv OTTolwyY 01
uetaBoAéc avayvwpilovral otnv kaBapry 8éon, avayvwpifovrar opolwg kar' evBeiav omnv kaBapri Beorn, ot pelwan A
augnon avaAdywe Tou OXETIKOU KovBuAiou.

XPpewaTIKA Kar WIOTWTIKA UTTOAOITTa Twv avaBalAGHEVWV @Opwv UTTOKEIVTAlI g8 SuUPWn@ioud kal Ta avriotoixa kabapd

11004 TTAPOUCIAoVTal GTOV ICOAOYIGHO Kl OTNV KATAaTAoN QTTOTEAEOHATWY.
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2.13 XpnUATOOIKOVOUIKEG UTTOXPEWTEIG

O1 XpNUATOOIKOVOUIKEG UTTOXPEWCEIS QTTOTEACUVTAI ATTO EUTTOPIKEG KOl AOITTEG UTTOXPEWOEIS.

Ot XPNUATOOIKOVOUIKES UTTOXPEWOCEIS avayviupifovial apyIkd Kal ETHIHETPLIVTIAlI HETAYEVETTEPT OTO OPEIAGUEVO TTOOO TOUG.
2.14 Mn XpnNUATOOIKOVOHIKEG UTTOXPEWDTEIG

O1 Un XPNHATOOIKOVOUIKEG UTTOXPEWOEIS avayvwpifovTat apXIkd Kal ETHUETPWVTAI HETAYEVESTEPA OTO OVOUACTIKO TTO00
TTou avapéveral va anaitnel yia To diakavoviopd Tou

2.15 Avayvwpion eg05wv

Ta éooda avayvwpifovral evidg Tng Tepiddou atnv otrola kabioTavral SovAsupiva.
Ta é0oda amé TwAnon ayabwy avayvwpifovral 6tav TAnpouvTal OAa Ta TTAPAKATwW:

v MertafiBalovral gtov ayopaoTr) oi ousiacTiKol KivBuvol kal Ta OQEAN TTOU GUVILOVTOI HE TNV KUPIATHTA TOUG.

=  Ta ayaBa yivovrar amodexTd arrd Tov ayopacTry

= Ta OIKOVOMIKG o@éAn atrd T ouvaAlayr] piopolv va empeTpnBouv afidmora kal Bewptitar opddpa mlavy n
£10pOr) TOUG CTNV OVTOTNTA.

Ta ¢goda amd T6xkoug avayvwpifovial Bdoe xpovikfg avaioylag pe Tn oradepr) pEdodo.

Ta éooba amd TWANCH ayadwy Kai Tapoxr) UTINPECIUV EMPETPWVTIAI g8 TTood kadapd amd kdbe emoTpo@r, éxTrTwon f
QOpo ETT TWwv TTWANRCEWY.

Ta éooda avayvwplfovral Slakekpipéva amd Ta gxeTika £€oda.

Ta képdr amd eMUETPACEIC TEPIOUCIAKUY OTOIXEIWY KOl UTTOXPEWCEWY, TuUTTEpIAapBavopévwy Twy KEpBuwv ammd
avaoTpoPEg TPORAEYEWY KQI QTTOPEIWTEWY, avayvwpijovTal Bacet Twv TTPORAETTONEVWY ava KaTnyopia gToixelou.

2.16 Aiavopr| HEpITUATWV

Ta pepicpara wpog Toug peTdxoug TnG Etaipiag avayvwpifovial wg uTroxpiwan oOTIG OIKOVOMIKEG KATagTAcels Kal
OUVETTWG agaipolvral amé Ta idia kepdAaia, Tnv Tepiodo ekelvn otnv omola n Tpotaon diavourig ard Tt Aioiknon
eykpiveral amd 1AV eTrgia Mevikr) ZUVEAEUON TWVY HETOXWV.

2.17 Aioypa@i XpNHATOOIKOVOHIKWY QTTQITHOEWY KAl UTTOXPEWCEWV

H Eraipeia avet va avayvwpilel Eva ¥pnpuarooikovopikd epiouaiakd oToixelo 6rav Kal yévov otav:
a) Exkmrvedoouy 10 gupBarikd Sikaiwpara el Twvy TapIaxwy powy Tou OToIXEIoU f

B) MeraBiBdoel houg ouaiaaTIkg Toug KivBGvoug Kal Ta oPEAN TTOU TTPOKUTITOUV amd Tnv KupIoTnTa TOU OTOIXEIOU auTou

17 4



Chiesi EAAGG A.E.B.E.
ETriOLEG XpNLaTOOIKOVOpLKEG KaTaoTaaelg ya tn xprian nou éAnée 31/12/2016

Kara tnv madon avayviwpiong evOeg XpnUaTooiKoVoiKoU TTEPIOUGIakoU oToixeiou avayvwpiletal wg kepdog f {npia oTta
orroreAtopara, n diagopd peTagu Tng AoyioTikig agiag xai Tou avraAAdyparog mou AapBdveral (GupTTEpPIAGUBavopEvou
Kd0¢e vEou TTEPIOUTIAKOU GTOIKEIOU TTOU aTTOKTATA) pElov kABE vEa uTTOXPEWON TTou avaiapBdverar).

H Eraipeia travsl va avayvwpilel pia xpnuatooikovopiky umoxpéwaon otav, kal povov otav, n cuppankr dfopeuon

EKTTANPWVETAY, GKUPWVETAI 1) EKTTVEEL.

Tpomrotroingn Twy 6pwy UQICTAMEVNG XPNHATOOIKOVOHIKAG uTtoxptwans (elfe o@elAeTal oe okovopikr JuaxEpEId TOU
o@eIAéTn efte Ox1) avripeTwTTideTal wg e§6QANCT TNG APXIKAG KaI Qvayvwpian vEQg XprHaTooikavopikig uTToxpiwong.

H Siapopd werafy tng AoyioTikA¢ agiag pIag XPnHATooIKOvVapIKiG uTToxpéwong Trou eEopAtitar A peTaPiBadetal oE Eva
TpiTo pEpOG KON TOU aviaAAGyparog TTou KaraBdAAetal, oupTepiAauBavopévng TnG AoyiaTikhg agiag TuXov GAAWYv, EKTOG
HeTPNTWY, HETABIBAdONEVWY TTEQIOUCIAKIIV OTOIXEIWY KAl TUXOV VEWV UTTOXPEWCEWY TTou avahapBdvovral, avayvwpideral
OTa ATOoTEAEOUATA.

3. THMANTIKEZ AOTIETIKEEX EKTIMHZEIZ KAl KPIZEIX

3.1 ®dépog Ervobniuarog

Mpoxeipévou va mpoodiopioTei n TPORAEWN ¢ Evaipeiag yia 1o ¢6po €1008pATog aITAITEITAl ONUAVTIKI) UTTOKEIHEVIKT)
kpion. Kara tnv kavovixr porj Twv epyaciwv TG Etaipeiag Aaupdvouv xwpa TTOAMEG ouvalayeg kal utrohoyigpoi yia
Toug omoioug o akpIfig utroAoyiopds Tou @opov eival aBéBalog. ZTnv TEPITITWON TTou Ot TEAIKOI POPOI TTOU TTPOKUTITOUV
HETA amrd Toug PopoAoyikols eAEyxoug eivar DIGQOPETIKOI aTrd Ta TTOCd TToU apxIKa eixav xataxwpeneel, oi BIaPopEg auTeg
8a eTnpedoouv 10 @Opo £1I0oBAKATOS Kai TG TTPOBAEYES yia avaBaridpevoug @époug TNg Xpriong kard v otroia o
TPOGOIoPIoHOS TWY QopoAoYIKWwy Diapopwv £XEI AGBEI xpa. ETITTAEOV AETTTOUEPEIEG OXETIKG WE TOUG (POPOUG
avagépovral atn anueiwan 10.

3.2 AvaBaiiépevol Pépoi

Znuavrikég exTiprfioaig Tng Alolknong amairouvra) y)ia Tov kafopiopd Tou Uyoug NG avaBalAduEvNG POPOAOYIKIG
amaitnong mou pTropel va avayvwpioTel, pe Bdon tov mBavo Xpovo kal To UYog Twv PEAAOVTIKWV POPOADYIKWY KEPBLV
ot ouvbuaopd HE TO POPOACYIKO TTpoypappaniopd Tng eraipeiag.  EmITTALOV AETTTOUEPEIEG OXETIKG HE TOUG POPOUG
avagé povral otn onpeiwon 13.

3.3 NpopAéysig yia emo@aleic amamioeig

H Eraipgia amoueiover Tnv afia Twv EPTIOPIKWY QmaITAcEwY NG otav utrdpyouv dedopéva ry evdeifelg o1 omoleg
karadeikviouv an n eiorpagn piag amaltnang oo gUvoAd g 1 Katd éva pépog dev eival mBavr. H Sioiknon g
Evaipeiag mepioBikd emravekTiud Ty emdpkeia TRG TPOPBAEYNG yia EMOPaAelg ammaiTioelg pe BEOn TTapayovTES OTTWG TNV
TMOTWTIKA TNG TOAMIKT, avagQopég amd Try vopikr| uTmpeoia yia TTpdoaTe eSEAEEIS O UTTOBEDEIG TTou auTh xelpideTal,
kaBweg kal Tnv extipnon/kplon TS yia Tnv emidpacn AonTwyv Tapayéviwv otV £ITTRAGIHOTATA TWV QITAITHOEWV.
EmiTAtov AETTTOUEPEIEG OXETIKA WE TIG TIPOPAEWEIS QUTEG avagpEépovTal aTn onpeiwan 15.
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3.4 MpdBAeyn yia amolnpiworn TpoouwITIKov

O1 UTTOXPEWTEIS Yia amodnuiwon Tou TTPoowmKoU utTohoylovral Bacel avaAoyioTIKwy PEBODWY n DIEVEPYEIQ TWV OTTOIWY
amarnei amo T AloiKNON V@ EKTIMAGE! CUYKEKPIUEVEG TTAPAUETPOUG OTTWS N HEMOVTIKA avgnon Twv apoifwv Twv
epyalopévwy, 10 EMTOKIO TIPOEEOPANCNG TWV EV AGYWw UTTOXPEWCEWY, TO TTOTOOTO GTTOXWANONG Twv EPYAOHEVWV KATT.
H Aiolknon Tpootradei, o8 kaBe nuepounvia avagopdg 6mou n ev Adyw TpoBAeyn avaBetwpeital, va ekTiuG pe 600 T0
Buvard KaAUTEPO TPOTTO TIG TTAPAUETPOUS QUTEC. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TIG EKTINIATEIG QUTEG QVAPEPOVTaI OTN
onpeiwan 20.

3.5 MpOBAeYN via EMIOTPOPES TWARTEWY
H Eraipeia kataxwpe! TpORAEYN yia EMOTPOQES TTWANOEWY Baoel eKTIHAOEWY TNG AIOIKNONG VIa PEAAOVTIKEG ETTIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N oTroia BaoideTal Kupiwg O 1TTOPIKOUG HETOUG OPOUG TWV ETHOTPOPUWY TWANCEWY TWwy
TeAeuTaiwy £TWV Baoel Tou Kikhou JwAg Tou xdBe @appdkou. H Aioiknon eTavekTiuG Tn OXETKA TPOBAEYN Ot KABE
NUEPOPNVIa avaPOPAs BACE! TWV EXTIHWEVWY HETWY OPWV ETIOTPOPWY TTWAFACEWY.

4. NAPEKKAIZEIZ AMNO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIEZTIKQN MPOTYNOQN (E.A.N.)

H Eraipeia avayvwpilel ta avaioyiaTika kEpdn kar 1§ Znuleg armreubeiag atnv KaBapr ©€on, TPOKEILEVOU va IKavoTToInBei
n amaithon ¢ e0Aoyng Tapouataong g TTapaypdgou 2 Tou apBpou 16, olugwva HE TNy TTapdypago 9 Tou dpBpou 17
Tou N.4308/2014

5. 'EZLOAA
Ta égoda Tng Eraipeiag avaivovrar we egh¢:

‘Ecoba 2016 2015
NwArRoeag AyaBuv 18.262.581,99  17.730.900.25
Amolnu. Karegrpagéviwy AmoBepdrwy 403,32 213,60
KuxApg Epyagiwv (Kabapdg) 18.262.985,31  17.731.113,85

NAHPO®OPHZIH KATA KATHIOPIA APAITHPIOTHTAZ & FrEQrPA®IKH ArOPA

H 1Anpo@dpnon kard karnyopla SpactneI6TNTAS KAt YEWYPAPIKA ayopd TG KAEIOUEVNS KAl TNG TTPONYOUUEVNS XprRong
TITapouciadeTal avaAuTikg KaTwTEpw:

Karnyopia 2016 2015
AvVanveuoTikg 12.816.232,89 12.729.093,98
Kapbiayyeiaka 3.521.679,74 3.318.337,07
Neoyvoloyixg 1.574.582,64 1.361.802,59
MuooxeAeTixa 350.086,72 321.666,61
Arrolnu. Kareotpa@evTwy
ATTODELATLIV 403,32 213,60
NwArjoeig Ayadwyv 18.262.985,31 17.731.113,85
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Fewypagikii Ayopa 2016 2015
EAAGSa 18.135.796,27 17.529.982,85
Kutrpog 127.189,04 201.131,00
NwAfoeig Ayaduv 18.262.985,31 17.731.113,85

6. AOINA 'EXOAA & KEPAH

Ta Aoird ‘Egoba kai KEpdn avaAuovtal w¢ akoAoudwg:

20186 2015
‘Ecobo amé emarpogr $MNA Claw Back 2015 81.472,07 0,00
‘Ecodo amé axpnatpomointn wpdBAEwn
ETIOTOQUIV TWAACEWY 90.178,42 79.127,66
Aomd ‘Egoba 13.855,84 437002
Aorrd Ecoba ko Képdn 185.506,33 83.497,68
7. 'ES0AA
"‘E€oba 2016 2015
(Meiwon)/ Ab§non AmroBepdrwv -121.881,25 -885.086,71
Ayopég Eutropeupdrwy & YAikwv 7.648.603,26 8.448.186,75
Mapoxtg oe epyalopévoug 3.969.596,59 3.865.510,81
AmooBtocig 140.948,63 105.463,16
ApoiBég kai ¢€oda TplTwy 1.631.540,36 1.598.923,44
Napoxéc TpiTwyv 547.281,88 560.419,47
Dopor kat TEAN 145.175,77 157.694,20
Clawback 2.065.544,66 1.606.891,79
‘E€oda mpoPoAng, Siagripiong, ragidiwv 1.627.205,47 1.461.558,77
Zuvolo EE6dwv (Kar' eibog) 17.654.015,37 16.919.561,68
ZupmepiAapBdvovral oe:
KéoTtog MwAndéviwy 7.573.972,36 7.601.536,59
‘E€oba Aioiknong 1.569.845,68 1.426.393,48
E¢oba AidBeong 8.510.197,33 7.891.631,61
Zovoho EE6Bwv (avad Asiroupyia) 17.654.015,37 16.919.561,68
8. XPHMATOOIKONOMIKA 'ELZOAA/(EZ0AA)
Xpnuarooikovoyikd Ecoba 2016 2015
‘Ecoba amé rékoug 1pamedikwv KaraGéoewy 19.069,59 12.445 .84
ZavoAo Xpnparooikovopikiwv EcoSwy 19.069,59 12.445,84
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Xpnuarooikovopixd Efoda 2016 2015
Aoird TpaTedikd £§oda (18.261,41) (17.981,89)
ZovoAo Xpnparooikovoukwy EE6Swv (18.261,41) (17.981,89)
9. AAMANEEX NPOZQMNIKOY
Aartrdaveg NpoogwTmikoy 2016 2015
Arrodoxé¢ MNpoowTTikou 241285029  2.257.738,29
Epyodotikég Eiogoptg 574.397,06 541.545,64
Napetrépeveg Napoyég NpogwTTikoy 189.935,87 216.894,56
ATTONUIWOEIG TTPOCWITIKOU Kal TTPO ara

oL i ) PRl 84.221,00 78.990,98
KUBAPIOPEVIWY TTAPOXWY
[poBAEYeIg bonus TTPOCWTTIKOY 708.192,37 770.341,34
Tuvolo Aamavwy MNMpoowmikod 3.969.596,59 3.865.510,81

O ptoog apiBpds Twy epyadopéviuy TTou amragxoAolvTal uTré KaBeoTwg TTAfpoug arracxdAnong avépyeral as 65, 6Aol ek

Twv omrolwv eivar pnaBwrol.

10. ®OPOZ EIZOAHMATOL

O uTToAOYIOUOG TOU QOPOU EICOBARATOS TS ETAIPEIQG TTAPOUGIGETal avaAuTikG TTapaKdTw:

®6pog Eioobrjparog 2016 2015
Tptxwv ®dpog 133.16480 177.064,23
Avapaiiopevog ®opog ‘E¢obo/(Eocobo) 33.642,53  351.284,59

Alogopéc Popou Ergodfiparog Mpony. Xphioewyv £§obo (E00d0)

102.049,59 (128.421,26)

Lovoho 268.856,92  399.927,56
2016 2015

Képdn rpo @opuv 797.433,76 886.805,78
PopoAoyIkdG CUVTEAETTAS 29% 29%
dopog Baael Tou popohayikol GUVTEAESTH 231.255,79 257.173,68
Mpooapuoyéc oT0 POPO OE OXEON NE:
$Opo¢ TTou avaAoyel ot SaTrdveg P EKTHTITOPEVES YIO TOV UTTOAOYIGNS TOou
$6POU EITOBAKATOS (99.090,99) 145.912,00
grfg;:ﬂunon avaBalAGpeEvou gopov / ahAayr YOPOAOYIKOU GUVTEAETTN OTNY 33.642,53 125.263.14
Npocapuoyés TTPORBAEYNS POPoU E1008AHATOS TTPONYOUHEVNG Xprong BAoE
utroBeBAnutvng Sfilwong @dpou ercodriuarog 1931049759 (128.421,26)
Npayuariki) popoloyiki emBdpuvon 268.856,92 399.927,56
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11. ENZQMATEZ AKINHTONOIHZEIZ KAl AYAA MNATIA

ENIQMATA NATIA ZTOIXEIA ATAANALIA
@glu_& ‘EmitrAa & Aoimrég Aoir@
Evxoraordoeig EfomrAiouée AuhAa Iroixeia

Knpiwv

a (2) (3)
Mkt AoyioTiki) ASia 31/12/2014 272.687,24 350.967,51 953.117,70
MpoocBrikes Nepi6Gou 585,00 45.582,66 54.412,72
Mewwoeig MNepiodou 0,00 (64.670,04) 0.00
Mixkmi Aoytonikri Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42
Zwpevpéveg AmooBéoeig 31/12/2014 88.138,84 259.130,84 734.192,09
AmoaBéaeig Nepiddou 17.689,06 29.423,88 58.350,22
AmrooBéoeic Meitioswy 0,00 (64.668,95) 0.00
Zwpeupéveg ATmooféoeig 31/12/2015 105.827,90 223.885,77 792.542,31
1 KaBapn AoyioTixi Afia 31/12/2015 167.444,34 107.994,36 214.988,11

ENEOMATA NATIA ETOIXEIA %
Kripia & EmirAa & Aoimég Aonrd
Eyidvaordonic EfomAigpdg AuAa Zvoixeia

Krnipiwv

() 2) 3)
Mixt) Aoyiomikry Agfa 31/12/2015 273.272,24 331.880,13 1.007.530,42
NpooBiikeg NepidBou 1.400,00 32.518,07 40.773,04
Meiwaeig Nepiddou 0,00 (1.985,00) 0,00
MikTiy AoyioTiki) Aia 31/12/2016 274.672,24 362.413,20 1.048.303,46
Zwpeupéveg AtrooBéasig 31/12/2015 105.827,90 223.885,77 792.542,31
AtrooBéoeig Nepi6dou 63.847,53 29.606,10 57.495,00
AmooBioeig Mewoewv 0,00 (1.984,97) 0,00
Zwpevpéveg ArooBéoeig 31/12/2016 159.675,43 251.506,90 850.037,31
KaBapn AoyioTiki] Afia 31/12/2016 114.996,81 110.9086,30 198.266,15

Q1 oTrjAeg TOU TTapaTrdvw Trivaxa ragivopouvial oTa KovBOAIa Tou IG0ACYIoN0U, we EENG:

Kov&U0AIl looAoyiopou ITnAeg
Akivnra 1
Aarmog EEomTAIoN6G 2
Aoid AuAa 3
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Ayopéc Tayiwy
O1 onPavTIKOTEPES TTPOOBMAKES EVOWPATWY KAl ACWHATWY aKIVITOTTOINTEWY TTapariBevial Tapakdrus:

= HAextpovikdg &TnActrikovwviakas eEoTAiopog atiag kriong €25.5628,29 kai €3.119,91 avrioToixa
= Aoyiopikd Mpoypdupara HYY aglag ktriong €40.773,04

12. MH KYKAO®OPOYNTA ETOIXEIA-AANEIA KAl AMAITHZEIZ

Ta un KukAogopouvra atoixeia-ddveia kar amaiTigels avaAdovTal wg egng:

KovdiAia 2016 2015

Eyyurioeig oe AEH 894,70 894,70
Eyyunoeig evoikiwv 16.000,00 16.000,00
Zuvolo 16.894,70 16.894,70

13. ANABAAAOMENH ®@OPOAOTIA

O1 avaBarOpEVOl @APo1 UTTOAQYIZOVTa ETTI TWYV TTPOCWPIVLIV DIAPOPLIV, HE TN XPNOIUOTIOINGT TWV QOPOAOYIKWY
CUVTEAEOTWOV TTOU ICXUOUV aTnv EAAGDa.

2016 2015
YméAoimro évapgng, kaBapf avaBaiAdpevn arraltnor 317.526,65 646.932,48
Xpéwaon aTnv kardoTaarn Aoyapiagpol amoTeAEoudTWY (33.642,53) (351.284,59)
AvaBaAAOpEVOG POPOg Eoado ETTH Twy AvOAOYICTIKWY NItV arreudeiag otnv
xaBaph Béan o 17.563,66 21.878,76
YwoAonro ArjEng, kaBapii avaBaAAdpsvn atraitnon 301.447,78 317.526,65
AvdAuon AvapaAAdpevng Dopoloyikiig Arraitnong 2016 2015
NpoPAtweig yia ATrognuitioelg MNpoowiikol Adyw £§650u amé Tnv uTrnpeaia 166.288,90 135.206,41
MpoBAEyeis yia Atragiwarn ATToBepdTwy 53,54 606,25
NpopAtweig yra Emogalelg ATTaitioeig 74.949,60 88.035,78
NpoBAéyeig yia Emmotpoptg MNwiRoewv 30.673,32 56.825,07
Znpieg OikeroBeAoU¢ Avralhayrig OpoAdywv Tou 1GiwTikou Topta (Private ‘
Sector involvement — “PSI") 291482 42 36:858 14
Ywr6Aommro AfiEng, kabapr avapaAAdpevn awaitnon 301.447,78 317.526,65

H kivon Twv avaBaAAOpEVWV QOPOAOYIKWY aTTAITROEWV KaTd Tr Sidpkeia TG XPAONG KAl TNG GUYKPITIKIAG TTEPIGBOU
avaAUeETal TTapakarw;
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{Xpéwon) NicTwon ora

YméAomo YméAoimo
111/2015 AwoteAéopara  I5ia KegdAaia  31/12/2015
&%%%ﬁéwﬂs yia AtroZnuiioeig Mpoowrmkad Adyw 94.646,50 18.681,15 21.878,76  135.206,41
MpoPAtweig yia Aorég Mapoyég oe Epyalopévoug 171.601,33 {171.601,33) 0,00
MpoBAtweig yia Amratiwan ATaBepdrtwy 527,19 79,06 606,25
NpoBAtyeig yia Emogahelg AraiTioeig 82.413,80 5621,98 88.035,78
MpoBAtyeig yia EmoTpo@és MuwAfcewy 71.402,44 (14.577,37) 56.825,07
Znpieg Ocel08eAolg Avtarhayrig OpoAdywy Tou
15wrikou Topéa (Private Sector Involvement — 226.341,22 (189.488,08) 36.853,14
‘PSI")
YmoAoimro Afjgng, xaBapr avaBarAdpevn
amaimon 646.932,48 (351.284,59) 21.878,76 317.526,65
YmwéAoimo (Xpéwan)l Rigrwon ota YméAoimo
3111212015  AmoreAéopara 1510 KepaAaia  31/12/2016
?g%%%téwg yia Amognuiboei; MpoowmKkad Abyw 435 506 49 13.518,83 17.563,66  166.288,90
MNpoPAcyeig yia Arragiwon AmoBepdrwy 606,25 (552,72) 53,54
MpoBAéweig yia Eicpalelg Arairiosig 88.035,78 (13.086,18) 74.949,60
NpoBAtyeig yiao Emarpogég MNwAhoewy 56.825,07 (26.151,74) 30.673,32
Znpieg Oike0BeAolug Aviahiayric OpoAdywy Tou
16roTikou Topéa (Private Sector Involvement — 36.853,14 (7.370,72) 29.482 42
"PSI") ,
Ymohormro Agng, kaBapn avaBaMopevn 317.526,65 (33.642,53) 17.563,66  301.447,78

amwaitnan

14. ATOOEMATA

Kard tng 31 Aekepppiou 2016 n eraipeia SiEBeTe Ta TapakdTw amrobépara:

Amro8épara 2016 2015
Eptmropedpara 2.110.21820  1.990.242 87
MNpoBAewn yia arragiwon amoBepdTwy (184,61) (2.090,53)
ZuvolAo 2.110.033,59  1.988.152,34

H extipnon g TPoBAeYns yia aragiwaon amoBeudrwy agopd An§rpéBeopa epropeupara .H kivrion Tng TTpOBALYnG yia

amraiwon arroBepdrwy epgavifetal oTov TTapaxkdarw Trivaka:

AvlAuon mpoBAéwewy yia amragiwon

ENTTOPEURETWV 2016 2015

Ymohoirro 1 lavouvapiou 2.090,53 2.027 66
NpooBnkeg xpriong 184,61 2.090,53
XpnoigortroinBeloa TrpoBAeywn (2.090,53) (2.027,66)
YwoAoimro 31 Aekepppiou 184,61 2.090,53
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15.ANAITHZEIZ

H avaAuon Twv amaitfioewy ep@aviferal oTov TTapakdaTw mivaka:

Chiesi EAAGg A.E.B.E.
EYNOLEC XPNOTOOIKOVOIKEG KAaTaOTAOEL yia T Xprion nou éAnge 31/12/2016

EQUTTOPIKES ATTAITHTEIG 2016 2015
MNeAdreg 1.666.535,50 2.435.686,87
Emitayég E10TTPaKTEES 2.014.797.43 1.778.715,68
Emo@aAels amaitioEIg kal EMITAyEG OE KABUATEPNAN 259.091,94 307.015,09
NpoBAeyn yia ETICQPAAEIES (258.446,91)  (303.571,67)
*ﬂpoBAéwEIg VIO TTAPAKPATOUHEVOUS @Opoug atrd TWARCEIG o010 Anuoaio (68.221,72) (37.456,92)
Zgvolo 3.613.756,24 4.180.389,05
Aonrég aTaITROEIg 2016 2015
Anairdoeig amd ¢opo eloodfuarog 204.427 .63 27.508,54
MpotrAnpwpég kal AOITTEG aTTaITCEIG 58.838,51 83.659,54
MpokaraBoAtg oe MpounBeutég 8.964,84 48.108,93
ZovoAo 272.230,98 159.277,01

H kivnon Tng TTPOBAEYNG EMOPAAWY OTTAITAGEWY ELPAVICETAI OTOV TTAPAKATW TTiVaKQ:

AvdAuon wpoBAeync yia EmMOoPAAEIEg 2016 2015
YméAoiro 1 lavouaplou 303.571,67 316.976,17
MpooBrikeg/(Alaypagic) xpriong (35.524,76) 0,00
AvaoTpo@r TpoBAeyngs Adyw e10TTpAgewy atrd

EMOQOAEIG TEAATEG (8.600,00) (13.404,50)
YwoAoirro 31 AckepBpiov 258.446,91 303.571,67

H extipnon g TTpoBAewns via emopaAeic amaitrioerg, Baoiotnke omg An§nTpdBeouEG KAl GKIVATEG, Yia TOUAGXIOTOV éva
£T0¢ amaIToeIg, KaBWS Kar OTIS TTPOOTTITIKES €laTrpagng auTuwv, AapBdvovtag uoyn, évdika fi dMa péoa.

16. NPONAHPQMENA EZ0AA

KovdliAia 2016 2015
Aoirdé mporrAnpweévra £oda 8.666,43 6.479,10
Zivolo 8.666,43 6.479,10
17. TAMEIAKA AIAQEELIMA KAl IZOAYNAMA

KovBiAia 2016 2015
Tayeio 969,30 1.460,78
BpaxuwpbBeoueg karabéoeig 3.528.446,09 2.712.217,89
Livolo 3.529.415,39  2.713.878,67
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To oUvoAo Twy Tapelakwy SIabedipwy kol Twy kaTaBéoewy OYEwWS TNeeiTal ot Eupus. Q1 karaBiaeig Owewg TNg ETaipeiag

TNPOUVTAI g€ uTTokataoTripara EAAnvikwy tpanedwy katd mood EYPQ 2.621.501,89 (31/12/2015: EYPQ 1.805.011,16)
kai o aAAodamég Tpdmedeg kard mogod EYPQ 906.944,20 (31/12/2015: EYPQ 907.206,73).

18. METOXIKO KE®AAAIO

Meroyixé xegpdAaio 2016 2015
Koivig petoxég ovopacoTikhc agiag € 1,00 1.400.147,00 1.400.147,00
ZivoAo 1.400.147,00 1.400.147,00

Movadixdg péroxog g Eraipeiag eivar n Chiesi Farmaceutici S.p.A., pe édpa v Mdpua Itahiag. O 0IKOVOUIKES
KATaoTaoeig Tng Evaipelag mepIAauBavovral oTIg EVOTTOINUEVEG OIKOVOMIKEG kaTaaTdaelg Tng Chiesi Farmaceutici S.p.A., ol
otroleg eivail avapTnyéveg aTov 10TdTOTTO Www chiesigroup.com.

Aidbeon Kepdwv

H mporeivopevn SidBeon twv kKepbwv TG Xpriong Tpog Ty TakTtikh Fevikr TuvéAeuon Twv Metdxwy exel we NG

Képdn po ®Pépwv 797.433,76
®opog Eigodriparog 268.856,92
TakTiko ATTOBEHATIKG 28.308,90
YmwoAoimo wpog Aiavopii 500.267,94
A’ Mépiopa 171.518,01
MNpéoBero Mépioua 318.533,44
ZuvoAo MepiopdTwy 490.051,45

Kard Tt xprion ou éAnge 31 AexepBpiouv 2016 eykpiBnke amé tnv Taknkri MFevikr ZuvéAeuon Twv Metoxwy TG Etarpeiag
pépiopa Toool EYP() 448.047,04 poepxOpEvo atrd Ta kaBapa képdn Tng Xpriong Trou ¢hnge Tnv 31 AskepBpiou 2015.

19. AOINA ATIOOGEMATIKA

H xivhon twv amoBepamixwy TN Etaipeiag mapougidderal avahutikd ornv Kardotaon MetaBoAwv KaBapric @éong. H
Eraipeia oxnuaride: rakmiké amoBeparkd. TUp@wva pe Tov EAANviK eTaipikd voyo, yiveral eTnoiwg uoXpewTikh xparnan
amo ra képdn xprAong kard mooootd Toukdytotov 5% Tpog oxnuanopd TakTikoU amoBepatikold. H kpdtnon auth Talel
va eival uTroXpeWTIKr, 6TAV 10 UWWog Tou atroBepankol autoy @Tadel To 1/3 Tou kataBefAnpévou peToyixol kepaiaiou.

20. NPOBAEVYEIX

MpoBAéyeis yia Napoyég oe Epyalopévoug

H EMnvikf] epyarikfy vopoBecia TpoBAémel n atrodnuiwen yia amoyxwpnan Adyw cuvragiodotnong va Baoilerar ova
Xpovia utrnpeociag Twv epyalopévwv arnv etaipia AapBdvovtag umown TG amodoxEg Toug xard Tnv nuepounvia
amoxwpnong. Or amodnpiwoeig Adyw amoxwpnong yia ouvrafiobornon Gev xpnuarobotolvial amd eldikG KepdAad,
OHWG Ol UTTOXPEWOEIG TTOU TTPOEpXOVTal atmd TETOIOU EDOUG BECHEUCEIS QTTOTINWVTAI JE QVAAOYIOTIKEG HEAETEG, TTOU
EKTTOVOUVTGE ammd avefapTnTeG AvaAoyIOTIKEG eTanpieg. H TeAeutala avaioyioTikr] JEAET TpaypaToTraifiBnke 1o AexéuBplo
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2016. O Bacikég UTTOBECEIS TFOU UIOBETABNKAV YIT TV EXTTOVNON TNG HEAETNG QUTAG fTaV £va ETITOKIO TPOEEOPANGNG TNG
16€ewg Tou 1,90% (2015: 2,51%), tva uéao TTO00OTO AUENONG Twv LIBBLWY 2,25% (2015. 2,25%) kar TANBwpiopog 1,75%

(2015: 1.75%).

Ta Todd, Ta otoia avayvwpiloviai oTnv KAataoTaon AImOTEAECHGTWY Kal a@opolv Ta TTPOYPAUHaTa KaBopIopevuv

ouvTagloBoTIKWY TTapOXWY, KBS Kat of HETABOAEG aTNV UTTOXPEWAN EXOUV WG EEAG!

2016 2015
KooTtog Tpéxouoag YTInpeagiag 44.888,00 36.950,00
Xpnuarooikovopikd Kootog 11.702,00 7.936,00
ZnHla Adyw atmroAuong 27.631,00 34.104,98
i:’r‘;‘m';iﬁ:;d;gﬁ';“‘;:‘xwp""““ G 84.221,00 78.990,98
ianbegiges v loohoyiaye 2016 2015
Ymoéronmo Evapéng 466.229,00 364.025,10
Zuvohikfy Aarrdvn 84.221,00 78.990,98
AvaAoyioTikaG (kEpdn)/gnuieg 60.564,34 75.444,00
Emmp6o8ETEG TTApoXEG TTOU TTANpWOnKav (37.604,34) (52.231,08)
YméAoimo ArEng 573.410,00 466.229,00

Aoimrég MpoRAEygelg

O Aormréc TTPoBAEYElC TTood eupw 105.770,07 (2015: 195.948,49) agopolyv ekTiunon Tng eTaipelag yia emMOTPORLS

Twhoewy. Kard Tnv mponyoupevn Xpron of TPoBAEWEIS autég, eixav TafivounBel ot BpaxuTmpoBECHES UTTOXPEWOEIS WG

¢€oba SouAsupéva. MpayuaromoifBnke avaxaravopr) Kai Mg Cuykpimkhig Tepiodou 2015 yia autd To kovduMo Tou

iooAoyiouoU, TTpOKEIPEVOU va karaoTel ouykpiotuo pe TNV KAEIGHEVN Xprion.
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21. NIPOMHOEYTEZL KAl AOINEZL YTIOXPEQZEIZ

Chiesi EAAGg A.E.B.E.

ETA0LEC XPNATOOIKOVOIKEG KaTaoTtdoelg ywa tn xprion mou éAnge 31/12/2016

O1 TpouNBEUTEG KAl O1 AOITTEG UTTOXPEWOEIS avaAlovial we egg:

AvdAvon BpaxumpoBsopwy YTOXpEWoEWY 2016 2015

NpounBeutég 786.207,25 608.113,29
YTToxpewoelg O CuVBESUEVA HEPN 1.145.216,563 2.219.805,04
Aorrrol ®dpor 1.980.715,37 933.490,11
Opyaviopol kovwvikric acpdAiong 135.781,36 142.983,45
AOITTEG UTTOXPEWOEIS 46.770,29 62.076,89
‘E€oba xprioewg dedouAeuptva 2.745.312,36 2.524.276,04
Zovoho 6.840.003,16 6.490.744,82

22. TYNAAAATEZ ME LYNAEAEMENA MEPH

O1 TwAfoeIg Kai 01 ayopES TTPOG Kai aTTd GuvBEDEMEVES ETTIXEIPNOEIG YivovTal JE TOUG Gpoug TTou IoXUouv oTnv ayopd. Ta

UTTOAOITTa TWY ACYapIacUWY TTou Epgavifovial oTo TEAOG TNG Xpriong Bev KaAUTITovVTal PE EYYUROEIS KaI TAKTOTTOIOUVTAl

Tapeiakd. AkchouBel cuvotTTiki TIEPIYpagr Twv guvaAlAaywy pe ouvDedeptveg EMXEIpAaEeIS kaTd Tn Bidpkeia TG Xpriong:

. NMwAfocEeIg Ayopécg
;('og: KAZE(';";‘G'W“‘ ayadwyv ka ayaBwv kai AmmaiTigelg  YroxXpewoeig
phons UTTNPETIV UTT PECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 (1.145.216,53)
ZovoAo 0,00 7.505.176,05 0,00 (1.145.216,53)
. NwARoeig Ayo;tfz - :
Qogg I'lp;:)t!‘vsoupevng ayadwyv kai ayabwv xai Arraitiioelg YOXPEWOEIS
phons UTTNPECIWV UTTNPECILIV
Chiesi Farmaceutici S.p.A. 000 8.386.052,83 0,00 (2.219.805,04)
ZovoAo 0,00 8.386.052,83 0,00 (2.219.805,04)

23. ENAEXOMENEZ YMOXPEQZEIZ/ANAITHZEIZ KAl AEZMEYZEIE

Ywapxouv, €miong, TTOAAEG exkpepelg BixaoTikég uToBEoEIS o1 OTTolEG agopouv elTTopIKES amaiThioeig TS Etaipiag. Ot
amaitAOEIS autEg Exouv Biaypagel Kard Ta Tponyoupeva £n eite mapapévouv ara BiBAla tng Eraipeiag pe 1oémoon

axnuanopévn TpOBAEYn eMoPAALIag.
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Chiesi EAAGG A.E.B.E.
ETrioLeC XpNUOTOOKOVOKEG Kataotdaetg yia t xprion rou éAnge 31/12/2016

24. ANEAEFKTEL ®OPOAOTIKA XPHZEIZ

H Evaipia Bev éxel eheyxBel amd 1ig popohoyikég apyég yia v xprion 2010. Qotdoo, karg v 31.12.2016 mpokUmTel n
eEGVTANGN TOU XPOVIKOU TIEPIBWPIOY, TTOU €XOUV O POPOAQYIKEG aPXEG TTPOKEIHEVOU va BiEvEPYTOUY TOV EAEYXO TOUG Kai
va Tpoxwpoouv Ot £kGoon Twv avrioTolXwy TTPAgewv HIoKNTIKOU, EkTipWUPEVOY A BiopBwTikol mpoodiopIguou POpOU

QI KABe GAANC TTPGENG £MBOAAG POPWY, TEALV, TTPATTIWY ) EI0QOPWY, yia TRV eV Aoyw Xpfion Tou 2010.

Me Bdoei Tov N. 4446/2016 (GpBpo 97, Tap.2), or TTpobedpleg Trapaypaghc Tou Sikaipareg Tou Anuogiou yia exdoon
TPAagewv SI0IKNTIKOU, EXTINWHEVOU 1 SiopBwTikou TpooSiopiocuoy Yopou Kai KABE GAANG TIPAgNG ETIBOAAG @OPWY, TEAWY,
TTPOOTIWY 1 EIC@OPWY, TTou Afyouv Tnv 31.12.2016 waparteivovras katd éva (1) £1og amd Tn Afgn Toug yia uTToBECEIS Yia
T owoiec £xouv exBoBel, pExpl TNV 31.12.2016, sioayyehikég TrapayyeMeG, EvioAég eAEyxou, £peuvag f eme§epyaciag 1
EVIONC kai aimfpara BiEpedvnong amo BikaoTikh fj @opoloyiki 1 EAEYKTKRy apxf, kxaBwg kai amwd Tnv Apxn
KarawoAépnong g Nopiporroinong Ec6dwv amé EykAnuamkég Apactnpidtareg kar Tng Xpnuarodétnong Tng
Tpouokpariag kat EAEyxou Twv AnAoswy Mepiouaiakrg Kardoraong.

Méxp Tnv 31 AexepBpiov 2016, n ctaipeia Bev £xer AGBE) OTTOIGBATIOTE EVTOAR EAEYXOU OTTO TIC POPOAOYIKES 1} EAEYKTIKEG
apxEg, oUTE EXEl KATTOIG TrEpaITépw yvilan Trepl Ekdoong evToArig eAéyxou yia Tnv Xpron Tou 2010, wg ex TouTou n xphon
2010 wAnpei a kEITAPIO Yia TNV TTapAypaen Tg.

Ma nig xpRoeig 2011-2015 Exer payparoomBel EAeyXog QopoAoyIKrG GUHHOPPWENG aTTd Toug TakTIKOUG EAEYKTES TNG
eraipeiag, oUPQWYa PE TNV IoXUoUoa yia Ti¢ TEpIbBoug auTég vopobeoia.

Ma Tn xpAicon Tou €Ange Tnv 31/12/2016 Bpioketal ot EENIEN N epyacia BIAoPAAIGNG YOPOAOYIKFG CUPHOPQWONG OTTo TO
VOUIHO EAEYKTH| Bdoel Twy Siatagewv Tou GpBpou 65a Tou N. 4174/2013. Asv avapévovial ETTITPOCBETO! popor Kal

Trpooauéfigeic yia TNV KAEIGPEVN XpAaT, O OTTOI0! va EXOuv anuavTIKA ETTOPATN ETTI TWV OIKOVOHIKWY KATAOTACEWV.

25. ANATASINOMHZEIL/NPOZAPMOTEL

ZToug TTapaxdTw TTivakeg avagépovial ol avaragivopniaelg kovBuAiwy TG TPonyoupevng xphang 2015 Tou €yivav yia
AGYOUC OUYKPIOIOTATAS OTIG XpnuaTooikovopikéG Karaotdoeg Tng Etaipeiag Adyw OQOPETIKAG AMEIKOVIONG TWwV
Rebates oTnv KAEIOPEVn Xprion.
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Mpocappoyéc Kardoraong AwoteAeopdrwy 31.12.2015

2015

Chiesi EAAGg A.E.B.E.
Exrioweg XpnpaTooKOVOKEG KataoTaoeg yia th xpnon mou éAnte 31/12/2016

2015

Inusiwon Anpooisupévo P Smm—— 2015 Awpopad
KoxAog Epyaaniv (KaBapig) (5 19.767.762,71 17.731.113,85  (2.036.648,86)
Koo Tog TkAToE Wwv N (7.601.536,59) (7.601.536,59) 0,00
Mixv6 AmmoréAeopn 12.166.226,12 10.129.577,26  (2.036.648,86)
‘E&oba Aioiknong n (1.426.393,48) (1.426.393,48) 0,00
‘Egoba AidBeang (N (9.928.280,47) (7.891.631,61) 2.036.648,86
Aonrd EEoba & Znpieg (16.112,52) (16.112,52) 0,00
Armopewoeis MNepouaiakwv Lo ekvy (Kadapod Mood) (15) 13.404,50 13.404,50 0,00
Aomrd ‘Eooba & Keépbn (6) 83.497,68 83.497,68 0,00
AmoteAfopaTa TTPO TOKWY KAl POPWV 892.341,83 892.341,83 2.036.648,86
Mo twrxol Tékor & Zuvagr Eooda (8) 12.445,84 12.445,84 0,00
Xpewanxof Toxo & Zuvapri E§oda (8) (17.981,89) (17.981,89) 0,00
AtroreMgpara Tpo @épuv 886.805,78 886.805,78 0,00
®épal Exoobriparog (10) (399.927,56) (389.927,56) 0.00
AmoreMopara TepiGSou Petd aré pépoug 486.878,22 486.878,22 0,00

O avakarargielg oTnv KataoTaon AamoTEAsopdrwy Xprong agopolv TNV amekovian Twv Rebates, ta omoia amic
dnuoagicuptveg Xpnuartooikovopikég Karaotaagelg Tng 31 AexepBpliou 2015 mapouoidotnkav ota « E€oSa AidBeang», v
ong avafewpnuéveg avaragivouriBnkav agaipeTikd Tou «Kikhou Epyaciwv» yia v KATAOTOUV GUYKPIOIEG WE TIG
OIKOVOUIKEG KATAOTAOEIG TNG kAedpevng xpriong 2016. Emiong, yia avakardrafn ot 1ocoAoyiopd evdg un onuavrikou
TogoU yivetan avagopd oe anueiwaon 20 Aaimrég MpofAtyerg.

26. AMOIBEZ EAEMKTQN

H apoiBr 1ng eAeykTikig eTaipeiag DELOITTE A.E. yia Tnv kAeidpevn xprion avijiA8e oc EYPQ 17.100,00 yia Tov TaKTIKO
EAEYXO TWV OIKOVOUIKWY KaTOOTAoEwv kol ot EYPQ 20.000,00 yia v €xSoon Tou @opoAoyikol Tarotroinnkad Tng

XPrAoNg.
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Chiesi EAAd A.E.B.E.

Etfioec Xprjatoowkovopkés Kataotdoel; yia tn xphon rou é\nte 31/12/2016

27. METATENEZTEPA FEFONQOTA

Agv £xouv GUMBEl onpavTikg yeyovoTa, PETA TV NUEpopnvia Tng 31 AexepBplou 2016, Trou va xpdouv yvwoTotielnang f

1pomromrolnans Twv OlkovopIKWY KaraoTagewy.

Mapodot, 29/03/2017
O Npdedpog & AieuBivwy ZUpBouAog O OikovopIkeg AEUBUVTAG
. .~ xaipéhogTou AL
’{’{(‘;/ | rl!, — g - Av;f;;\&
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‘Ex8eon AveEdpTnrou Opkavol EAeykTi AoyioTi
Mpo¢ Toug MeToxoug g ETaipeiag «CHIEST EAAAZX A.E.B.E. DAPMAKEYTIKON NPOIONTOQN~»
‘ExBEe Eyyou eni Twv X arooikovouikav Kartaora v

EAEYEQUE TIC OUVNUPEVEG XPNHATOOIKOVOHIKES KATAoTaoElG TG ETaipeiag «CHIEST EAAAZ A.E.B.E.
DAPMAKEYTIKQN NPOIONTQN», o1 onoieg anoteholvTar and Tov 100A0YIou0 TG 31 AekepBpiou 2016, Tig
KOTAOTACEIC ANOTEAEOATWY Kal JETABoAMv kaBaprig BEoNG TG XPrCEWS Nou ¢AnEe Tnv nuepopnvia auTh,
KQBWE KAl TO OXETIKO NPOOAPTNHA.

EuBivn ¢ Aloiknong yia Tig Xpnparooikovopikig Kataoraosig

H Bioiknon £xe TNV uBlVA yia TRV KATAPTION Kol ebAoyn napouaiaadn QUT@V TWV XPNHOTOCIKOVOUIKGV
KOTAGTACEWV CUPQWVA HE Ta EAANvIKG Acyiamika NMpdTung, 6Nwe Kal Yia EKEIVES TIG EOWTEPIKEG BIKAIDEG NOV N
dioiknon kaBopilel wg anapaiTnTeg WOTE va kaBiotarar Suvam n KaTAPTION XPNHATOOIKOVOHIKMOV KATOOTAOEWY
anaAhaypévev and ouciwdn ovakpiBeio, NoU O@EIAETa) EITE OE GNATN £iTe og AdBog.

Eu@dvn Tou EAeykTr

H 3ikf pag euBivn €ival va EKPPAGOUYE YVOPN ENN QUTWY TWV XPNHATOOIKOVOHIKV KaTAgTaoswv P Baon Tov
EAEYXO pag. Alevepyrioape Tov EAEYXO pag cUPPWVa WE 70 AigBvny NpdTuna EAéyxou, Nob €Xouv eVOWPaTWOEI
omv EAAnvikD NopoBegia (OEK/B/2848/23.10.2012). Ta npdtuna ouTa anaiToUV va QUUPOPPWVOHACTE HE
Kavovec deovToAoyiag, ko8¢ kal va oyedialoupe kal SIEVEPYOUHE TOV EAEYXO WE OKOMO TNV anéKTNOM
€UAOYNC SIGOPAAIONG YIQ TO €AV 01 XPNATOOIKOVOUIKEG KATAOTATEIC Eival onaAAoYPEVEG ano ouci®dn
avakpifeta.

0 ¢heyxoc nepthapBaver 1n dievépyeia 51ad3IKACIOY YIa TNV ONOKTNON EAEYKTIKWV TEKUNPiV, OXETIKA PE Ta

nogd Kal TIC YVWATOMNOIACEIS OTIC XPHATOO0IKOVOUIKEG KaTaoToE. O emAeydpeveg diadikaoieg Pacilovral
OTNV Kpion Tou €AEYKTRA NEPIAGUBAVOHEVNCG TG EKTIUNONG TWV Kvdivwy oucm®doue avokpiBelag Twv
XPNHOTOOIKOVOPIK(MY KATAGTACEWY, NOU OPEIAETAI EITE O€ andTn €iTe 0 AGBOG. KaTé Tn DIEVEPYEIO QUTWY TWV
eEKTIHACEWY KIVBUVOU, O EAEYKTIIG EEETOLEI TIG £0wTEPIKEC DIKAIBEC Nou OXETIoVTaN PE TNV KATAPTION Kai
£0AOYN NAPOUCIACT TWV XPRPATOOIKOVOUIKWY KATOOTACEWY TN ETGIPEIOC, WE oKkonod To OXESIOOUO EAEYKTIKWDV
31051IKQ0IBY KATAAANAWY Y10 TIC NEPIOTACEIG, GAAd Ox1 HE OkoNo TNV EKPPAor) yviopng eni Tng
anoTEAEOHATIKOTATAE TWY ECWTEPIKWY SIKAISWV TNG ETaipeiag. O EAeyxog nepiAapfave eniong Tnv agloAdynon
TNC KATOAARAGTATAG Twv AOYIOTIKMV GpXWV Kal HEBOSwY nou xpnotponoinBnkav kai Tou e0AOYoU TWV
EKTIUACEWV Nou Eyivay and Tn dioiknor, kabwg kol afiohdynaon ™e OUVOAIKAG MGPOUCIA0NG TWV
XPNHOTOOIKOVOUIKIY KATOOTACEWY.

MIOTEJOUNE OT1 TG EAEYKTIKA TEKUAPIQ NOU EXOUHE CUYKEVTPWOES Eival ENApKA Kal kaTAAANAG yia T Bepeliwon
TNG EAEYKTIKAG HAG YVDHNG.

Tvapn

KaTa TN yv@pn pag, 01 CUVNUKEVES XPrHATOOIKOVOUIKEG KOTGOTATEIG napoucidZouv e0Aoya, and kabe ouoiwdn
anown, TRv oikovopiki B¢an Tng Etaipeiag «CHIESI EAAAZ A.E.B.E. QAPMAKEYTIKQN NPOIONTQN» kdTa TAV
31" AekepBpiou 2016 ka1 TN XPRLATOOIKOVOUIKA TNG enidoon yia T xpAon nou EAnge TNV nuEpopnvia auTh,
oOppwva Pe Ta EAANVIKG AoyioTika NpoTuna.






Deloitte.

AAMwv Nopikav kai Ka nai v

AapBavovTacg undyn 6T n Bioiknon Exel TNV £UBOVN yia TRV KaTapmion TG ‘EkBEONG Alaxeipiang Tou
AtoiknTikol TupBoudiou, KoT' EQapuoyn Twv SlaTdEewy Tng napaypagou 5 Tou apbpou 2 (pEpog B) Tou N.
4336/2015, gnuebvoupe o1

Q) Kata Tn yvaopn poc n ExBeon Alaxeipiong Tou AloikaTikold SupBouliou €X€l KATAPTIOBEI OUUPWVA PE TIQ
IOXUICUOEC VOMIKES anairAoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 ka1 To NEPIEXONEVO QUTAG
QVTIOTOIXE] PE TIC QUVNPHEVES XPTHOTOOIKOVOIKES KATAOTAOEIG TNG XPAANSG nou éAnge Tnv 31/12/2016.

B) Me Baan T yv@on nou anokTroape kata To ¢AeyXo pag, yia Tnv Etaipela «CHIEST EAAAZ A.E.B.E.
D®APMAKEYTIKON MPOIONTQN» kai To nepiBaAAov Tne, Sev £XOUPE EVTONIOE! OUCIWIEIC OVaKPIBEIES
otnv ‘ExBeon Alaxeipiong Tou AloiknTikou TnG ZupBouAiou.

ABnva, 3 AnpiAiou 2017

O Opxwtdg EAEYKTTG AoytoTrc
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