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[TAnpoogopiec: BATTAKAKOZXZ HAIAX
TnAépwvo: 2103382128
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ANAKOINQXH

Kartaydpiong oto I'evikd Epumopikd Mntpoo (I'.E.MH.), ctoyyciov g Avovoung Etapeiog pe v enovopio «PIRAEUS
CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKOQON XYMMETOXQN ANOQNYMH
ETAIPEIA».

Tnv 03/11/2017 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) ta katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv  enovopic PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKQN
YYMMETOXQN ANQNYMH ETAIPEIA, 10 dwkpitikd titho PIRAEUS CAPITAL MANAGEMENT AE. kot apiBud
I'EMH 7914601000:

A) Mg Kwdwd Ap1Ouo Kataymdpiong 1241403 ot eykexpipéveg amd v 08/09/2017 Tevikn ZuvELELOT] OIKOVOUIKES KATAOTAGELG
Ue TIG oyeTIKEG ekbEcelg dmov amd TNy Keipevn vopobeoio amortovvran yia tn ypron 01/01/2016 émg 31/12/2016.

B) Me Kwdwod Aplpd Kataydpiong 1241404 n amd 08/09/2017 andéeacn tng I'evikng Zvvédevong cdpugova pe v oroio
opiomnkoav ya Tov €leyyo tov Owovopkdv Kotaotdcemv s xpnong and 01/01/2017 éwc 31/12/2017:

e H ekeyktikn etapeio «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAET'KTQN AOTIZTOQN», A.O.M.
094394788, Ap. TEMH 1223601000, xat (A/vor : ©PATKOKKAHZXIAL 3A , MAPOYZXI), pe apiBud pntpoov TOEA
120.

YyeTikd £yypogo aokneng eléyyov tng Heprpépsra Attikig, IIE AOnvov Kevipikog Topsog (Ap. Mport.: 22056 /
02/11/2017).

H yvnoiétta tov mapdvtog propei vo emBefarwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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PIRAEUS CAPITAL MANAGEMENT
AIAXEIPIZHZ AMOIBAIOY KEDAAAIOY
EMNIXEIPHMATIKQN £tYMMETOXQN

A.E.

* Xpnuarooikovopikég KaraoTtaoeig 31/12/2016
» ‘Ek8eon EAéyyou Ave§aptnrou OpxwTol EAeykTi AoyioTh

» ‘Ex8eon Tou AloiknTikou XupBouliou Tng ETaipeiag rpog Tnv
TakTIKN) FeviK) ZuvEAEUOT) TWV HETOX WV



PIRAEUS CAPITAL MANAGEMENT
AIAXEIPIZHZ AMOIBAIOY KE®AAAIOY
ENIXEIPHMATIKQN 2YMMETOXQN
A.E.

XpnNHATOOIKOVOUIKEG KAaTAOTACEIG

31 Aekepppiov 2016

Bdoer twv AiBvwy MNMpotumwy
XpnNHATOOIKOVOMIKAG AVaQOpAg

O guvnNUUEVES XPNUATOIKOVONIKEG KATQOTAOES EykpiBnrav amd to Aoiknnkd ZupBolho 1ng PIRAEUS
CAPITAL MANAGEMENT AIAXEIPIZHZ AMOIBAIOY KEDQAAAIOY EMIXEIPHMATIKON ZYMMETOXQN
A.E. Tnv 7n louAiou 2017 kan £xouv avaptnBei oo diadiktuo atn dievBuvan www. pirasusbank.ar_.
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KATAZTAZIH XPHMATOOIKONOMIKHZ QEZHX
KATAZTAIH ZYNOAIKOY EIZOAHMATOZ
KATAZITAXH METABOAQN ZTA IAIA KEDAAAIA
KATAZTAZH TAMEIAKQN POQN

INUEWoEIC £TT1 TWV XPNUATOOIKOVOHIKWY KATROTACEWV:
FENIKEZ NAHPO®OPIEZ NA THN ETAIPEIA
ZYNOWH TQON FENIKQN AOTIZTIKON APXON

Bdaon MAaiclo KATaPTIONS XPNHATOOIKOVOHIKWV KATAOTATEWY
ZuvaAAayPaTIKEG METATROTTES

Evauwparta waya

AuAa TIEPICUTIOKG GTOIXEIT - AOYIOHIKO

ATTQITROEIS OTTG TTEAGTEG

Tapeiakd iaBéagipa kal Icoduvapa

MeToy1ké KepdAaio

Napoyig ae epyalopévoug

MpoPALyeig

ATmroplciwan afiag TEPIOUTIAKWY TTOIXEIWV

Mepiopara

Avayvupion eaodwy kal 60wy

TuvaAAayEg qUVDEDEPEVIV PEPUNV

AvaBaAilopevog 9opog elgodfjparog

NEa AoylOTIKG TTPOTUTTO KAl EPUNVEIEG

EKTIMHZEIZ THZ AIOIKHZHZ

AIAXEIPIZH XPHMATOOIKONOMIKQON KINAYNQN
KivBuvog ayopdg

MoTwTIKGG Kivduvog

KivBuvog peuatatnrag

Aloxeipion ke@aAaiou

ENZQMATA NATIA

AYAA NEPIOYZIAKA ZTOIXEIA

ANABAAANOMENEZ ®OPOAOTIKEZ AMNAITHZEIZ
AOINEZ ANAITHZEIZ

TAMEIAKA AIAQEZIMA KAl IZOAYNAMA
ZYNAAAATEZ ME LYNAEAEMENA MEPH
METOXIKO KEDPANAIO

AMNOCOEMATIKA

NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ
$OPOZ EIZOAHMATOZ

AANANEZ NPOZQMNIKOY

AOINA AEITOYPTIKA EZE0OAA
XPHMATOOIKONOMIKA EzOAA / EZOAA (KADAPA)
ENAEXOMENEZ YNOXPEQXEIZ KAl AEZMEYZEIZ
MEPIZMATA ANA METOXH

AMOIBEZ EAEKTQN ETAIPEION

TEFONOTA META THN HMEPOMHNIA [ZOAOIMZMOY
EK@EZIH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
EK©EZIH EAEMXOY TON OPKQTON EAETKTQON
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexepfpiov 2016
Nood oz eupw (ExTog edv avagépeTal SiapopeTikd)

KATALTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

Znueiwon 31.12.2016 31.12.2015
ENEPIMHTIKO
Mn xukAogopouvTa TTEPIOUCIAKA OTOIXEI
Evouwpara mayia 5 462,93 685,44
AUAa TTEpIOUCIaKA OTOIXEIO 6 0,02 0,02
AvaBalAdpeveg popoloyikég aTTaITroEIg 7 947,33 -
AOITTEG aTTAITHOEIS 8 - 742 00
1.410,28 1.427,46
KukAo@opolvTa TTEPIOVTIaKa oToIXEIa
Armditnon amé mpokarafoArl pépou 112.404,61 64.938,65
AoITTEG araIThoEIg (META aTTd TTPORAEWEIS) 8 15.161,33 396.840,30
Tapeiaka diabéoiya kal 1Icoduvapa 9 415.199,55 858.100,17
542.765,49 1.319.879,12
ZYNOAO ENEPIrHTIKOY 544.175,77 1.321.306,58
1AIA KEQAAAIA KAl YIOXPEQZEIZ
IAIA KEGAANAIA
MeToxIkO KEQAATIO 11 110.000,00 110.000,00
AtroBepaTika 12 48.089,04 48.089,04
Képdn &g veo 340.741,72 1.094.389,49
ZivoAo 15iwv KepaAdiwv 498.830,76 1.252.478,53
YNOXPEQZEIZ
MakpoTTpOBETUES UTTOXPEWOEIG
YTTOXPEWOEIG aTTO TTApOXES META T ouvTagiodotnarn 3.266,67 -
3.266,67 -
BpaxuTrpoBegHEG UTTOXPEWTEIS
MpopnBeuTtéc Kal AOITTEG UTTOXPEWOEIS 13 22.189,77 23.005,02
YTOXPEWTEIS amd popoug 19.888,57 45.823,03
42.078,34 68.828,05
ZUVOAO UTTOXPEWTEWY 45.345,01 68.828,05
ZYNOAO IAIQN KE®AAAIOQN KAl YITOXPEQZEQN 544.175,77 1.321.306,58

O1 onueiwaeg Tou TrapaTiBevial oIS GeABES 6 £wg 15 amoTEAOUV QvaTOaITaaTo HEPOG TwV OIKOVOUIKWY

Karagrdaoewy g 31ng Aexepppiou 20186.
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Moo d ok eupur (EkTOC edv avapepeTal SIaPopETIKG)

KATALTAZH ZYNOAIKOY EIZOAHMATOZ

Znueiwon
‘Egoda amod mapoxn UTINpegiv
Aoimid £coda / £¢oba (kaBapad)
ZovoAo Aaitoupyikwy Eoddwv
Aatraveg TpoowITIKOU 15
Aoitra Asitoupyixa £5oda 16
NpoBAEweig
Atroopioeig
ZuvoAo AsiToupyikwyv E{60wy
Xpnpartooikovopika (E§oda)/ écoda kabapad 17
Képdn{Znpieg) Tpo @opwv
Dopog e1codiparog 14

KEpdn(Znpieg) pera arrd @dpoug (A)

Aoird ZuvoAixd ‘Egoda perd and ¢opoug

Aoirré Zuvohika Ecoda

Aoiré Zuvohikd ‘Ecoba perd amo gopoug (B)
ZUYKEVTPWTIKGA ZuvoAikd ‘Ecoda perd amd @opoug (A+B)

Xprion mou éAnée Tnv
31.12.2016 31.12.2015
393.067,06 403.535,28

15.377,95 4.481,77
408.445,01 408.017,05

(102.470,35) (78.395,54)
(232.972,18) (206.672,60)
(7.241,22) (23.069,13)
(222,51) (460,06)
(342.906,26) (308.597,33)
(245,28) 9.798,86

65.293,47 109.218,58
(18.941,24) (45.823,03)

46.352,23 63.395,55

46.352,23 63.395,55

Q) onuelwaoesg Tou apartiBevias omig oehideg 6 Ewg 15 atToTeAolty avarooTasTo HEPOG Twv OikovopIKwy

Karagtdagewy T 31nc Aekepfipiou 2016.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepPpiou 2016
Nood oe eupwy (ExTOG £V Qva@EPETA DIAPOPETIKA)

KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

Ywéhonro ‘Evapéng tnv 1 lavovapiou 2015
ZUYKEVTPWTIKG TUVOAIKG E00Ba PETA aTTd @opoug

YoAoiro v 31 Aekepfpiow 2015

YmwoAomo ‘Evapéng v 1 lavauapiou 2016
ZUYKEVTPWTIKG guvohika Ecoda perd amwd popoug
Aiavopn MepigpaTtog atoug Metdyoug

Ywrohoimo tnv 31 Aexepfpiov 2016

O gnpeiwocelg Tou Tapatifevial oTic oeAideg 6 éwg 15 amoreAolv avaTooTFACTO PEPOS TwV OIKOVOUIKWY

Tovolo
MeToYIKO Aoima Képdn 1Giwv
Inueiwon KepdAaio AtmobBepanikd I VEO KepaAdiwy
110.000,00 48.089,04 1.030.993,94 1.189.082,98
- - 63.395,55 63.395,55
110.000,00 48.089,04 1.024.389,49 1.252.478,53
110.000,00 48.089,04 1.094.389,49 1.252.478,53
- - 46.352,23 46.352,23
(800.000,00) (800.000,00)
110.000,00 48.089,04 340.741,72  498.830,76
4

Koragrtagewv g 31ng AekepBpiou 2016.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepPpiov 2016
Nood ot evptd (Extdg edv avapépera Siagopenxd)

KATAZTAZH TAMEIAKQN POQN

Toyeiakég Poég amd AsiToupyikéc ApaginploTRTES
KEpdn Tpo popwv

Npogapuoyri KEpBLv TPo GSpwv

MpoariBevral: amooBéacig

MpoariBevrar;  MNapoxég pera v guvtaglobotnan
MpoatiBevral: mpoPAEYEiS kal EWIgpaieic amaitioeig
Agaipeital. Ecodo amd aypnopomointeg wpoBAEeg
Amroreéopara (égoda, EEoda, kEpdn kan {nuieg) emevOuTIKrg
Spaotnpdtnrag

MeraBoréc kepalaiou kivnane

Meiwan/ {ouEnon} amaiTigewy

(Meiwen)/ augnon utroxpewoewy (TTANV TPATTEWY)

Meiov :

KarapAnpevor gopor

KaBapég Tapeiokég poig amd AsiToupyikéc SpaocTnpioTnreg

Tapeiokéc Poég arné EmevBunikéc ApaornpioTnieg
Ayopéc evowpatwy Kai Guhwy Trayiwy TEPIDUOICKWY OTOIKEIWY

Eiowpatn / (mAnpupr) 1éKwy
KoBapég rapeiokic poég amé ewevButikég SpaoTnpioTnveg

Tapsiakic Poéc amd Xprpatoborikic ApagTnpIioTRTES
‘Exdoon kovy HETOXWY

AOENan HETOXIKOU KEPaAaiou

Mepiopara TAnpwdévia

Kafaopéc vapeiakéc poig amo ypnparodonikic SpucTnpioTnTES

Kao8apij asfnon rou Tapsioy Kol TOPEIGKWY 1005 Uvapwy

Tapeio xa1 Tapelaxd icodovapa Evaping xpriong
Tapeio ko) Tapetakd icodovapa Angns xphiong

Inpeiwan Xprion mmou éAnke Tyv
31.12.2016 31.12,2015
65.293,47 109.218,58
22251 460,06
3.266,67 -
7.241,22 23.069,13
(16.609.01)
24528 (9.798,86)
344.322,80 (313.883,45)
(815,25) 9.152,04
{45.823,03) -
357.344,66 (181.782,50)
(245,28) 5.798,86
(245,28) 9.798,86
(800.000,00) -
(800.000,00) -
(442.900,62) (171.983,64)
9 858.100,17 1.030.083,81
9 418.199,58 858.100,17

O1 gnpenogi Tou TapatiBevial anig oeideg 6 Ewg 15 amoTeAolv avaTooTacto pépog Twy Oikovopikuy KareoTdoewy
me 3ing AexepBpiou 2016.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepppiov 2016
Nood ok cvpw (Exrog eGv avapépetal SIGPOPETIKA)

1 FENIKEE NAHPO®OPIEL A THN ETAIPEIA

H PIRAEUS CAPITAL MANAGEMENT A.E («Eroipeics) GpaginpiomoEiTal B aMOKASIOTIKG OKOTTO Tnv Suayeipan evds i mepiocotépwy
CpOPaIWY KEPaATiWY EMXEIPNUATIKY GUUHETOXWY kheioTou tTou (A.K.E E.) gupguva pe nig Sardteig tng mapaypagou 5 tou apBpou 7
1ou N 2992/2002, 6w EKGOTOTE IgXUEN

H Erapeia Spagnpiotroicio atnv EAada kar n é8pa g eivan €71 TRg obou Apepikric 4, T.K. 105 64 atnv ABriva. Eivan eyyeypappévn 010
FEMH pe opBud 7914601000 ka o0 Mntpuio Avwvopwy Eraipeov pe opiBipd B4871/01/B/07/721.  H nhextpovikr] SevBuvon g
ETPEIAG £ivan www piraeuscapital gr

H Empeia eivan pEdog 1ou Opikou g Tpamedas Neparwg, n omoia kard v 31.12. 2016 ouppeieixe oto Meroyxd Kepdhmo e Evarpeiag
HE mogoard 100,00% O MopoUgEs OIKOVORIKES KATAOTAOEIS Exouy eykmBel amd o Aioinikd ZupPoukio g Eraiptiag onig 7 lovhiov 2017
KQ! TEAOUV UTTO TNV Eykpion Tng Mevikig ZuvEALUONE Twy PETOXWY g ETaipeiag

EAAnvixd Oikovopia & Oixovopia Tng Eupwiwvng

Ta Guo TEAeuTQia XpOvia N eEAANvIK oiovopia Emdemvud afinonpeiutes avioxés: To 2015, to AEN pewwdnke pdhig katd 0.2% mapé ng
ihaitepa Sugpeveic ouvBrikeg TTou EmkpaINoaY KATg kUpio Adyo 1o TTpwio efdunvo, otav kopupwdnke n aBeBadnia we wpog 1 8éon ng
XWpag an Jwvn Tou Eupw, arrd ko 10 Geotepo efapnvo, tav emBMBNKOY 01 QUOTNPOI = TOUAGXICTOV GTNV TTPLITN YPACT) TOUG =
TEPIOPITROI OTig TPOTTECIKEG TUVRAATYES KQI OTMV KIVIOT) KEPOAQiWY

To 2016, ny upeon 1o TpuIo efGunvo GTav NTIOTEPN TOU QVAHEVOREVOU Ka1 | CIKOVOWIa TapoudiagE Beikd puBpd avamtung 1o Seutepo
e€dpnvo Tou ETous. Zuvohké yia 1o 2016, To AEN ok ovaBepég tipéc éroug 2010 augriBnxe kard 0,3%, o amoTANBwpICTIKES TIECEN
ouykpaTtienkav, n artacxdAnon evioxUBnke ko pEUBNKE N avepyia, av kal TTepapével ToAw uynin. H mopeia qutn amoteAci ioxupr EvBEgn
o1 uTrdpyouy amodépara avarrrufiakoy Guvapiked, Ta omoio, Pe1a amo pia poxpd Tepiobo abpdveiag ko ampatias, ival EToIpa va
evepyoTroinBolv dtav SiopoppwBoly o kaTahnicg ouvBrkes. ESahhou, Tapad ta AdBn xa: 11¢ omaBobpoprgeig, Tapd 1o onpaviikd
OIKOVOLIKG KOI KOVMWVIK KOGTOG g Kpiang, Ta TPOYRGUHOTA OIKOVOUIKAG TPoOapUoYRE TTOU EPApPooTNKay 1a SEAEuTaia xpovia emétuxav
va BepaMEUTOUY CUSTWPEUHEVES TFABOYEVEIES K1 BIOPBPWIIKEG OTEAEIES, EMTPETTOVIAG JE QUTGY TOV TPOTTO Tr] BEATIWGT
HEQOPOKPOTTPORECPO TwWv avaTrufiaxty duvatoritwy mg oxovopics. Elwdiepa, péne va onpewsBolv: n e€aienpn Twy Sidupwy
eAhgippatwy, dniadn Tou mpwroyevols SNUOCIOVOUIKOU EMAEIUATOS KO TOU EAAEILPaTOS Tou Ioofuyiou TPEXOUCWV auvaAlayuwv,
AVAKTRON WV PEYGAWY OTHUAEILY QVIaYWWVICTIROTNTAS, N onpavikn augnon, oxedov SimAaoaopos, Twy eEaVWyLY Wwe TTOoBGToU tou AEN,
n avoxkepoiaiomoinon kol efuyiavan tou Tpamedkold ouoTiparog, o perappuBpioas ang ayopeg epyacias ka TTpoiovVIWY

ATTOTEAEOPA OMuv QUTWY Twv akhayov eival n Siagpavapevn avadicpBpwan g okovopiag grny xatewBuvon evog viou, EwaTpepoug
avoTTudickou TTROTUTTIOU WE EMpacn aToug Topels Twv SieBviug epopeddipwy ayaBuv. Me autd ta Sedopéva, eivan Baoipo vo mpoBiewBei
6n 10 2017 0 puBpog oovopkng avodou Ba eivan BeTikdg (2,5%) xm o1 iy oovapia Exe arpepa tig SuvardnTeg va TEPGOE) (ra VED KK O
uyir avarrrugiakr @aon. (¢ mapdyovieg wonong karcypdgoviar: {a) n avodikn opeia g 1Suwnkng karavakwang, (8) n mepanipw
Evioxuan Twy EMXEPNPanKWyY emevBioewy km n Gvodog Twv EEviv Ouegwv ETEVBUOEWY PEJW TOTO TWVY XPHGTIKIDY EXGPOLNY OO0 KOt NG
ETTAVETTEVBUONG Twv xEpBWY TTOAUEBvIKIUV ETaipiwv kan (y) n ad§non Twv efaylwywv ayabuv



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexkepppiouv 2016
Mood ot cupw (EkTog EGV avapEperal SagopeTIG)

2 ZYNOWH TQN FENIKQN AOFIZTIKON APXQON

O xupibiepes AoyioTikéC apxéc Tou woBeTiBnkav kai akoAouBoivia katd T CUVIOEN Twy CUVNPKEVIWY OIKOVOIKWY KaTaGTATEWY TG
Evawpeiog olpgwva pE Ta AN XA, nephapfdvovial ang mapakdnw apxéc. O hoyignkig apxég Exouv epappoaBei pe ouveTein o¢ 6Aa Ta
£y UG Qvapopd.

2.1 BAon xaTapTIgNg CIKOVOUIKWY KOTROTATEWY

O1 oIkovOIKEC KOTACTATEIS EXOUV KATOPTTE M T Alciknan Baoe Twy ABviuv Mpotumuv Xpnuarookovopric Avagopdc
(«A MLXA.»), 6T Exouv vioBernBei amd v Eupwrtaikr Evwan ka magoudia{ouy 11 xpnparookovopikr BEan, 1o amoteAéouara
EPYaTIV ket TG TOPEIakEG poég TG ETaipeiag, cupguva pe v apxr cuvéxiong Twy SpagTnmoritwy

O1 oovopIkES kaTac1Aaoes £xouv auviayBel e Bdan Ty apxh g ouvixang mg Spagtnpidinrag g emyeipnong.

H kardpnon Twv OIKOVORIKLIY KaTaoTaoEWwY guppva pe 1a A F.X A, amarel v vioB4TNan OpITUEVWY GNUAVTIKGY ACYITTIKIV EKTIPATEWY
a1 Trjv GOKr|ON Kpigng amd T Atciknen o Sabxagic cpappoyTic Twy AoyigTikwy apxwy. Emiong omancital n xprion uroAoyigpuwy kai
UTTOBECEWY TIou ETNPREGLOUY Ta avOpEPEVTa TTOOS Twv TIERIOUGIORLIV CIOIKEILY KOl UTTOXPEWOELWY, T yvwdtomoinan eviexopevuy
OTCQITACEWY KOl UTIOXPEWAEWY KATA TV REPOUNVIa JUVTGENG TWY OIKOVOLIKLIY KATGOTGOEWY KOl TA avagepBEvia Tooad elgoSnuanwy xa
e£65wv katé TN SidpKEa Tou EToug uTtd avagopd. Napd o yeyovog 6T auto’ o1 utrohoyiopoi Bacifoviar omnv kahitepn Guvard yvian mg
AIoikNONC OE OXEDT PE W¢ TREXOUTES OUVBTiKES KOl EVEPYELES, T TTPOYRaTKG oTroteAéopara pTropei TeAikd va Siapépouy amd autolg Toug
UTTOACYITHOUS

O) WEPIOKES TTOU ERTTERIEXOUY HEYAAD BaBUO UTTOREIEVIKOTNTAS, GOKNOT KPIgNG ke Eivan TTERITTAOKES, ) GTTOU 01 UTTOBECEIG KoY EXTIPATE
TWOU Eival ONUAvTIKES YiQ TNV CUVTAEN 1wy OIKOVOPIKWY KATQOT0awy avagépovion otny Inueiwan 3

2.2, ZuvaMayparixés petatpoTrig

O1 oiovopIkEG KaTaoTaoel Mg Eraipeiag kataplifovial oe Eupw, TIoU €ival 10 AaToupyiké vouopa e Evapeiag H Etaipeia inpei 1o
Aoyiotid Tng PifAin oe eupw. Zuvaihayég Tou yivovion ot Eiva vopiopata peratpémovian o Eupw WE BAon Ty emionun mipn Tou évou
vouigparos Tou 1gXUEl v NuEpo TG CuvaAhayri. Katd v nuepopnyia oUvIaENg Twy DIKOVORIKLNY KOTGOTEOSwY, O aTaItigeg kai
uTOYpEIOEIG OF EEviz vopioparTa, peratpémovial 08 Eupw PE BAon Ty emvionpn tur 1ou §évou vopiopaTog TTou IXUE Ty NHEPOUNVIG auTr.
Ta képbn fi {npicg amé guvahiayuatikéc Siagopig mepihapBdvovial oy katéoTagn guvokikou eigodrparog,

2.3. Evowyara MNaya

O1 ReATDoeIg ETT PIgBWpEvWyY akivijiwy, 10 pETGPOpiKG péoa, Ta émmAa koi 0 homog eforrhiouds g Eraipeiog amewovifovian oto
WOTOPIKG KOOTOS KIAONG 10U PEIPEVE PE TIG CWPEUPEVEG OMOTRECEI K Tig TuxGv amopewoeg g afiag soug. To kooTog KTROTS
TEpAapBaves heg nig BaTavES Tou ouvBEOVION GPECT JE v GIEKTNON Twy groixeiwv. EmmAtov Somdveg mpootifievian 6T AoyigTikd agfa
WY EVOWNATWY TIayily { karaxwpodvio we EExwpiotd Tayio pévay eGv avopeveta va ETIPEPOUY HEAAOVTIKG OIKOVOMIKA OQEAN TNV
Eraipgia kai 10 kd10g ToUg Propel va empeTpnie afomoTa. To kGoTag EMOKEUEY ka1 TUVINPATEWY KATOWPELTAl T8 amorEAEguaTa mg
XPATEWE G1av TRayLatoTmoIouvT

Ta evatpara ayia gtoikeio eferalovim yia Tuxdv omopeiwan afiag 61av umdpxouv evBeifeg amopeiwong afiog O amoaBiaEg tuv
evowpaTwy Tayiwy Aoyifoviar pe m péBodo g ataBeprig amdofeong. BAoE) guVIEAEGTWY Tou Tipootyyifouy T pEan wpEhpn Jwh Twy
Tayiwy KOl Eivan 01 akgAouBo

« BeAnixgeig £ pioBuwpivioy axiviiruv: XapnAdtepn Sidpreia perafd wetApng fwng kai g Sapkeag pioBwang
« Aomog efomhiopds kol EmmAa: 15 - 30%
» Meragopika péaa: 15 - 20%

O1 uTTeAeippoTIKE GEiEG ke Of WHEAPES fui TWY EVOWRGTWY Tayiwy umdkevias ot emaveféracn oc kaBe TEAog xpAoLwe.

Orav o1 AoyioTikég adieg Twv evowydtwy mayiuy umepBaivouy v avaktiopn agia 1oug, n Siapopd (QMopEiwan) KAOTOXWPLIS GUECST WG
£¢obo o100 amoreAiaparn.

Kard v TwAnon evowudnwy fiayiuy, n Sogopd peratl tou nipripcTog wou Aapfavera kal g Aoyionikeig toug afiag karaxwpouvia we
kEpdn n {npicg oo amoreAtopara.

2.4. AuvAc Neprovgiakd Ztogeia - Aoyiopikd

H Bamdvn yia ayopd Aoylopkog, 1o omoio Ba empEpn PEAROVTIKG oikovopikd opEAN oty Etaipeia kotaxwpeita wg duic gToeio Tou
EVEQYNTIKOU.

H ouviipnon Ty Tpoypaupdngy Aoyigpxol avayvwpiletan wg E§odo otav wpoypatomokita n Samdvh. AviiBera, o Sandveg TTou
BEATHUVOUY I ETIBNKUVOUY Ty QGO0 Twv TRoYpOoppaIy AOYIOUIKOU, TIEPR Twy  apxIKWY TEXVIKIY Tpodiaypaguwy, N aviictoixa ia
£foBa PETOTPOTIAG AOYIOWKOU EVOWPOTAVOVTGN OT0 KGOTOC KTCEWS Tou duAcu Tayiou pe amapaitym BpouTdBecn va wrmopouv va
perpnBouy we afiomoia.

O amoaféaeig Toug Aoyiloviai pe T péBodo tng oradiprig ameaReans, BAoe Tng piong weithpng {wiig soug Tou £ivan 3-4 £
2.5, Arrauisijoeig atrd Nehdreg

Ol OWQITACEIS O TWEAGTES KATGXWPOUVIEI OpyiKd O1ny EUAOYN afia TOUG kOl PETaYEVESTEPD GTTOTINOUVION G0 avandoBeaTo KGOTOG LE
v XpAGN ToU TIPOYPanKkoU EmTokiou (EQV QuiEq eivan amannréc ge SidoTnua dvw Tou evog ETOUG), CP@PoUpEVWY K1 Huv {npiuv
amopeiwong. O: Inpieg omopsiwong (CIWACIES GTO EMOPCAE; anarioeg) avoyvwpifovial Orav URGPXE OvIIKENIEVIKG amdBegn on n
Eraipeio Sev eivan oe Oéan va ioTipaer 6Aa 1a Tood Tou ogelhoviar pe Baon 1oug auyBankols 6povg. To mood Mg {nping amopciwong
eivan n Siagops perofd e Aoyiotkig afiog Twy omaITigewy kM ¢ Tapooag oEiag Twy EKTIPWHEVLIV PEMDVTIKUY TAPEIOKWY PO,
mipoefopAoupiviy BE To Tpaypatiké emiidxc To Wood g {npiag omopEiwong kenaxwptital we é§odo omnv kardoraon guvohikou
cioodniparog,
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2.6, Tapciaxd SiaBioipa ka 10odivapa

To 1opeio ko Ta xpnpanxd HIaBicua Eiven TIEPIOUTIORA GTAIXEID peiwpévoy kivBivou kal epmEpIEXCUY UIOADITTG pE ANkTéINTa [IKPSTERN
OV TPHUV PNV a0 TNV TIpWTn npépa éxBoong Toug, 6w BETPpNTE Kai xpnponka Sobiopa ot Tpamelec.

2.7. Meroyikd Kepahaio

To petoxd kepahao TTEMAGUBGVE! TIg KovEg peToxég g Eraipeias. On koiveg peroxés mephauPdvoviol gta 18 Kepdhaa. Apega £6oda
TIoU MpaypaToToHiBnkay  yio Ty ExBoon pEtoyiv Eppavifovial oE peiwan jou wpaioviog Mg ékdeang, am Siopopd umip 1o Gpnio H
Eraipeic Sev karéxe idieg petoxéc. To kGaiog KTAONG Biwv HETOXWY ERQaviiEta apapenkd and ra 1o Kepahaia g Empeiog péEXm O
iiec petoxég va TouknBolv, axupweoiv ) emavexBofoldv. KdaBe képdog f {npid amd mwAnon 1Giy peroxwy kaBapd amd Gueda yia
cuvaihayn Aoimd EEoda xal popoug, epgavilerm we anoBepanxd ota 1be Kegahaa .

2.8. Napoyég ot Epyalopivoug
a) ZuvtabioBoTiKES UTTOXPEWDEIG

H Etoipein guppeTéxe ot Tpoypaupara auviafioboinong xofopiopiviuy BTpopwy SUPPVT PE Ta omoia karadhie oTaBepég EIOPOpPEG O
aopakonikd tapeia. H Evmpeia ev Exe GAEG UTTOXPEMOEIS YIa TTANPWIES CUVTGEEWY TIEPAY TLv EI0GOPWY TIOU karaBdihe

O1 eiogpapéc e Eraipeiag ora mpoypdpuara ouviafiodammang kaSopicpivuy EI0QOopLY, avayvwpilovial wg TOpoxEg TG 1O TROCWMKG
KOTA TRV TIEPIOBO TTOL aPopowY.

B) ATTOZNITEIS ATTOXIPRONS TROOWTTIKOU

Zoppuive Pe 10 EAAnvikd Epyarikd Aikaio, 61av ©f UMGAANACH TTapGUEVOUY GV UTIMPEDIa Péxp TV NUEPA TG aTIOXWPNAnG Toug Adyw
ouvratiodamnang, Bikaoivia va AdBouv amodnpiweon, ¢ orolag 10 Uyos UrohoyiZeral PACE! Tuv ETWY  UTMPETIag ko Twy amodoxuy
Toug v nEépa Tng omoxwpnans. H Etapein karaxwpei kdBe xpdvo TRoBAMWES yIa g we dvw amadnpiigeg, 101 WOTE TO KGOTOG
aronuiwene kaBe epyaldpevou va empepileral £ingiwg, of 6An v mepioSo umnpeciog 1ov oy Etaipeie. Ze auié 10 TAaiowo,
umohoyiZETal 10 TTOoG TTou S SixaioUTm ka8t EpyalopeEvos KaTd TRY NUEPOHNYVIC TN aTmoxwpnons Tou Adyw guvtagioBamang, evi 1 Bage
TWV TPEXOUTLY OTFohaBiuv TOU, 10 oTToio Otnv GUVEXEID TTPOEE0PAETDI JE EMTOKIO Tev OpdAdywy Tou EAARVIKOG Anpogiou, mou Afyouv oTo
£70¢, fj 600 10 Suvatdv TANDIETTEPD OTC £T0¢ OTTOXWRNONG auTou artd v Etapeia.

I ouvién nkikia guviafiodoinong, Sxmaivial epdmal omofnpiwang n omoio uTrohoyiferar e Pdon 1a xpévia UTINPETIQE TOUG K1 Tig
omohapEg TOUC KaTd Trv nuepopnvia guviafodamong. Exer axnpanote TpaBAcwn yia v avaioyioikiy agia mg epdmal owoinuiwang,
Xprowomowviag 1 pédoSo g mpoBefAnuévne moTwikig povddag. IUpguwva pe I péBobo autr, To kOTTOE yia GTO{NpPNUGEIS
QTIOXWANONS avayvwpilETon OTn KaTdeTaan auvolikol Ei0oBApaTog Katd T S1GpKEn Twy XpOvIY UTMPEaiag Huv UTTaAAfAWY, UNGWVa HE
71§ QVOAOYIOTIKEC EKTIUAGEIS TTOU TIpayparomoiouvian kd8e xpovo. H umoxpbwan g amolnuiwang amoxwpnong umoAoyifera we n
TIOPOUAE e TWY OVOMEVOREVWY HEMOVTIKINY TOPEIGKLUV EXPOLIV, XPMOINCTOIWYVIAE 10 ETITOKIC KPaTIKWY Opohdywy, pE dpoug Agng au
TIPOGEYYILOUV TOUG OPOUG TNG OXETIKAE UTTOXPEWANE.

O1 kaTaBANTEES amolnpiLoeg PErG Ty TTApodo Twyv 12 pnviov amo my nuepopnvia TG kardaTaong cikovopikig BEong, Tpotkophalvial
gy mapotoa aia Toug

2.9. NpofiAéyeag

O mpoBhiyers avayvwpifovial dtav n Eraipeio éxe pia mopotoa SEopeuon (vopikn i TERUDIPOUEVR). W OMOTEAEOMO YEYOVOTWY TOU
tiapeABOVIOG, Xl tival mBavé on Ba undpdel Expor TIOpWY Via T0 Sakavovioud NG GECNEUONG KoY T0 TTOOO autrig PTopei va exnpnBei
afiémoTa. LE MEITTIWGT oV XOTRCTE! Tpaypanikd BERmo, 67 Ba MPOKUWE! pia E1TPON CIXOVOUIKWY WHEAEIWVY, TO TIEPIOUTITRS GTOIXEID KO
10 oXETKG ¢00B0 KOTAXWEOUVTO! OTIC OIKOVOMIKEG kaTogTageg Tng mipiddou oy omoia oupPaiver n peraford. O TpoPAyeg
enavedetdlovial ge kGBE NuEpoUNyia ™G koTAoTaanS oavopkig Béang ka: av Bev eival TAtov mBavd On Ba umdpger £xpory TropwY yia 1o
Siakavoviops Tng Géopeuong, o TIpoBAfwerg avnhoyifovial O TIROBAEWEIS XPNOIOTICIUVIaN BOVO YI0 10 OKOTIO yia TOv OTIoio apyika
SnuioupyriBnkay. Aev avayvwpifovial npoPAiyeg yio pehhoviikks dnpies. O evdexopeveg amanioeg Sev avayvwpilovial wapd pdvo av
eivan BEPaneg.

2.10. Amropsiwaon Afiag Neprovoiaxty Ivoixeiwy

Ta TeEpIoUTIOKG GTOIKER TOU £xOuv aTTPOCGBOPIoTN wWpihpn fwn Sev amoofBévovial aAG uTdkevion Oe EACYXO OTTOUEIWONG ETNCIWG Kal
arav kAo yeyovéa karaBokviouy én n Aoyionikf afic propsi va pav eival avaktion.  Ta meplougiakd groeia wou arocBivovial
UTIGKEIVIQ! OF EAEYXO TTOpEiWONG TG adiag Toug dtav umdpyouv evBeifeig on n Aoyioikn afia Toug Sev Ba avaxtn@el. H avaxkijoipn atia
givol N pEYahUTERR PETatl MG kaBopric pEuoTOTOIRGING Ofiag Twy TERIOUDIaRWY OTOIXEIWY, HEMWPEVIG KOTG TO OTICITOUNEVD KOOTOG
TWARGRC Kar ¢ afiag Adyw xpriang. O {nuiEg amoueiwang kataywpolvial oav £5oda oy kataataon guvokikou aigodriparas aro Etog
TIOU TTROKUTIIOUY

2.11. Mepiopara

Ta pepiopara Tou SIavEPOVTON GTOUS PETOXOUS QTTEROVIZOVTON DOV UTIGXPEWAT T XPOVIKT) CTIYLI KOG 1y 0TToi0 Eykpivovian amo m Fevikd
LuvEAeuon Twv Metdywy

212, Avayviwpion Ecébwy ko EE0Gwy

Ta éooda ¢ Eraipeiag avayvwpilovia dtav kabiotovio Sedovhsupéve. Avaiutikdrepa:

- 10 écobc oo pepigpan {edv umdpyouv) avayvwpilovial 61av eykpiBouv anid trv appddia TOKTIKM YEVIK CUVEALUTT TLw PETOXWY

+ ta égoba omd TopoxR Umnpeciov Aovi{ovial v Tepindo Tou Topéxovic! ol UTMPECIES, pE Péon To oTadio ohoxAdpwang TN
TEPEXOPEVIE UTINPEDIOG OE OXETN PE TO OUVOAD TWv TTAPEXOUEVIWY UTINPECILV

- Ta £goba and Tdkoug avayvwpilovial 6rav kaioravial SeBouicupéva
« ta éEoda avayvwpilovia drav koBigtovia Seboukeupéva
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2.13. EuvaMhayig ouvBeSepéviv pEpwsv

Ta ouvlebepéva pépn nepirapBdvouv a) Tn untpikn Tpaneda Mepaws, B} Etapeieg wouw eAEYXEr N UnTpikA TRAWELE Kan HE TIG OTOIES N
Eraipeia pog Tehei umo kovd Eeyxo, v) MEan A.Z. kol Awiknong g Evmpeiog kai ) Covopikd cEaptwpeva PEAN Ko GUYYEVEIS TTPWTOU
BaBpol (ouluvol, 1ékva, Kd) twv pehov A Z kan Aoiknang. ZuvaAhayés nmapopoiag @Uang yvwoToTroo0vIol QUuyKEVTpWIIKG. TAeG o

2.14. AvaBaAlAouevog gdpog aigodnparog

O avaBaMoépevos ¢opog BIcodAuarol apopd TEQITTIUOES TTROCwpvey Biopopunv  PETafl QopoADYIE QvayWLPIONS OTIXEiwv
EVEQYNTIKOU KOy TTaBniKod K@ Gvayvipiang TouS yia oxomols ouvialng Ty OKovapKY KGTagTdoewy kol uToAoyileran pe Xprion Twy
popoloyikiwy OUVTEAEDTV Tou Ba ioxlouv kard TG XpAOES TOu avapéverar va ovakmnBolv T GTONEID TOU EVEQYNRIKOU KOl va
1axtomanfolv o umoxpewoe,. O avaBalOpPEVES POPOAOYIKEG ONAITHOEIS OvOyVPIlovTan VIa OAEC TIg EXTTETTEES TIpocwpIvES Siagopig
KQI TG CYPNOINOTIOINTES QOPOADYIKEG {NEG kaTd TNV ExTaon ttou eivan mBavd o1 Ba umdpEel errapkéc Qopoioyikd 065N yio va KaAyE:
ng poswpivig Siagopéc. H afia Twy avaBoldpeviuv popoloyikiv ananmoewy eAEYXETal O KGBE NUEPORNVIO TG KATATTUONG OIKOVOUIKIG
Béong ko peEOVETal KaTd TNy €xTaan Tou Sev avapivetal va unapén enopkés popoioyntéo acddnpa mrou Ba kaAlye v avaalopevn
QOpOADYIKN OTTRITNCN

2.15. NEa AoyIOTIKG TTPOTUTTC Ko EPPNVEIES

Tuykexpipéva vEa TTPOTUTIG, TRPOTTOMOINCEIS potuTwy ko BiEppnveies £xouv exBoBEi, Ta oTToia Eivay UTTOXPEWTIKG yia Aoyiotikég Trepiddoug
mou Eekivolv katd Tn SiIdpkeaIa TG Tapoloag Xprong fi METayevéatepa. H extipnan mg Esaipeiag oxenxd pe v emibpacn ano mv
EPUAKOYA QUTWV Twy vEWV TIPOTUTIWY, TPOTTOTTOIRCEWY ka1 SiEpunverly TTapatiBetal Tapakaiw.

NpdTutia kal MEQUNVEIES UTTOYPEWTIKG Yia TNV TPEYOUTO OIXOVOUIKE XpHON

AAN 18 AvaBewpnpévo (Tpomrotroinon) «Napoxéc oe Epyalopévougs

H TepiopIopEvou OKOTIAU 1pOTTOmOINGn epappoleton e eiggopEig Twy epyajopévwy f TRITWY PEpWY OTa TTRoYPALpaTT kaBopigpévuay
TapoXWY KAl ATTAOTIOIET TRV AOYIOTIKOTIOINGT Twy EITPopLv OTav eival aveEdpinTeg Tou apiBpod Twv ETwY TIOU TaREXETAN N EPYRsia. yia
napadayua, ei0popic epyaloptvusy Tou urtohoyi{ovian Baon £vog oraBepol regoatol tou modod

AAN 16 kot AAN 38 (Tpomomonjoeig) xAcukpivion Twv Emitperriv Me8obwy ArdaBeonge

Auti i spomoTtoinan Gieukpivilel 611 N xprign peBolwy Bacoptvwey a1a égoda Sev eivon kATGAANALES yia Tov UTTOAGYIOHO TwWY aToaRécewy
EVOG TTEGIOVGIONOL oTaiyeiou kol emiang Sieukpivilel we Ta £ooda Bev Bewpodvim kataiinAin BEan EMPLTENONG TNG OVAMIOTG TwY
OIKOVONIKWY OQEMUY TTOU EVOWHATLVOVTIA! OE EvVa GUAC TIEQIOUTIOKS GTOIXEID.

AAN 27 (Tpomotroinon) «ATopikég oikovopIKES KOTAOTAOEIGH

AuTH N TROTTOTIOINGN EMIPETEI OTIG DIKOVOIKEG OVIOTNTES va Xprgipomoogy v pébodo g kaBopric BEang Tpoxetpévou va
AoyigmikoToifoouy TIC EMEVEUGES Ot Buyarpixés, kovompaies ko GUYYEVEIS OTIG QTOYIKES TOUG OIKOVOUKESG KOTAUTAOELS KOI ETHONG
EexaBapile) Tov OPITPO TWY ATORIKWY QIKOVOHIKWY KOTATTATEWY

AAN 1 {Tpowomwonjosig) “M'vwatomoioeg”
O tpotronaifigcts Seukpvifouv Tic obnyics Tou AAN 1 OXETIKG HE TIG EVVOIEG TN OMUOVIKOTNTAS KA TN CUYKEVTRWONS, Ty Ttapoudiaon
TWV PEPIKLIY aBpoIgpaTwY, TAV SO TWY CIKOVOLIKGIV KATOOTAGEWY KM 1IE YVWTTOTTOMOLIS Tuv AOYIOTIKWY TOAMTIKWY

ANXA 10, ANXA 12 ko AA 28 (Tpowomwonjoeig) “Evaipeics emeviugewy: Epappoyn Tng awalhayiic aird tnv utroxpéwan
evorroinong”

O rpomoTTaIRGE Sieukpivifouy TRV EQOPPOYR TRS aMaAAayYE TWY ETQIpEnuy EMEvOUoEWY KaI Twv BuyaTpiKuV Toug Ommd TNy uTToXpEwan
evomoinong

Emnoeg BeAtuvoeig o AMXA 2012

Q1 mapardnie TROTIOTTOICEIG TTEpIYPAPOUY TIg ONRAVTIKOTENES AAAAYES TIOU UTIEIDEPXOVTON OE opioptva AMNXA we ETTokGAoUBD Twy
aTTOTEAECUGTWY Tou KUkAou 2010-12 1ou Erfjgiou TpoypdppaTog BEATIWTEWY Tou ZAAN

AAN 18 «Evouiparg nayiay xar AAMT 38 « AvAo meplouataxd oroiyelay

Kai 1a SUo TpdTUTIa TROMOTTONBnKkav TTPOKENEVOU va BIEUKPIVITTEI O TROTIOC HE TOV OTTOI0 AVTIPETWITICOVT 1] TTPO ONOTRECEWY ADYIGTIKY
afia 10U TEPIDUTIOKOU OTAIXEIOU KOl OI TUCTWPEUNEVES amoaBéoeis d1av pia oikovopikr ovidinia akohouBei 1n piBobo g
QVamPCCapUOYS.

AN 24 «MvworomonioeC guvBeSeptviv HEpLIVY
To ttpdtutta tpomoTToIfBnKE TTPOKEINEVOU va OUPTEAGRE wg ouvbebepévo pEpog pio eTapeia Tou TIapEXE! uTTNpEgies Booikou Sioiknukoy
OTEAEXOUC TNV OIKOVOWIKT OVTOTNTA A OTNV PATRIKN ETAIPEIT TNE OIKOVOUIKGS OvTOmTag

Emioieg BeAnwaceig oe AMXA 2014

O TpoTTomoiioeig Tou Wapatifevial Tapakdiw TEpypdgouy TIg Bagikég ahhayég ot TEooepa ATMXA.

AfIXA 7 «Xpnuaroowovopnkd péoa. Mvwororoioecs

H rpomomoingn TpoaBiTe) ouykexpipéveg obnayieg Tpoketpévou va Bondnoer m Siviknan va wpoodiopion edv 01 Gpoi wing ouppwviag yio
EEUTINPETNOT EVGG XPNPOTOOIKOVOIXOU TEpIOUCIaKOU gToiEiou 10 omoio Exer petafiBaotei cuvmigToly ouveXi{OpEvn avdpetn ko Seukpiviler
Twe 0l EMTPOTBETES YVWaTOTOINGEIS TTou anaolvial Baogel ¢ 1poTTomoingns Tou AMNXA 7 «Mvwotomomoes — Zupyngiopdg
¥PNUATOOIKOVORIKIY TIEPIOUCIOKGIV OTOIXERIV KO UTTOXREWTEWV: GEv aTtamouvian yia 6Aeg nig evBidpeoes mepiddoug, ex1dg edv amaiteita
ord 10 AAM 34,

AAM 19 «Napoyéc ot epyaloutvouds

H tpomonoinan Sieuxkpivilel we, oiav Tpoadiopiletal 1o EMToKio MPoefo@ANONG YO TIG UTTOXPEWGCEIS TTAPOXWY TTPOCWTTIKOY HETQA TNV
££olo Qo TV UTINPEGIa, T0 CRPAVTIKG Eival TO vORITRa 010 OTTRI0 TIapoudIalovial 01 UTTOXPEWTEIS Kl O N XWPR TNV OTT0I auTég
TIpPOKUTTIOUY

AAf 34 «EviGuea: QTOOIKOVOLHKS) avapopds

H tpotronaingn Sieukpvilel TV EvvoIa TOU «TTANPOPORNON TIOU YVWATOTOIEITe! oToudnimoTe Aol otnv evBIGRETT XpPrUOTODIKOVOHIKN
avagopde TIOU avapépETa 10 TEOTUTO
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NpdtuTra ko AIEpUNVEIES UTTOYPEWTIXG Yi0 DETAVEVECTEDES TTEPIGDOUE

AMXA 9 «XpnparooiKovouIKG péoas Kol PETAYEVETTEPES TpoTToTTOIROEIG 010 AMXA 9 xan ANXA 7 {epapudlera onig enaec Aovigmikég
megieSouc Trou Eekivouv v 1) pETa v 1 lavouapiou 2018

To AMXA 9 avrikaBiord 1i¢ rpdvoieg 1ou AAN 39 mou agopody oy Tafivounon ka1 EMPETPNOT TWV XPNUATO0IKOVORIKIIV TIEQIOUTIOKIY
CTAIKEIWY KaI XPRUOTOCIKOVOUIKIY UTTOXPEWGEWY K CUUTIEPIAGRBGVE ETIONG £va POVTEAC QVONEVOPEVIWV TROTWIIKLWY {rpIbv Ta omoio
avikaSIoTd 10 POVIEAS Twy TTpaypaToTmoINEVOY TaTwTikty {npuuy Tou epappdletm afpepa. To ANXA 9 kaBiepwve pia wpootyyion g
AoyioTiig aviiona8mang BamfGpevn O OpXEC KOl OVTIPETWITICE) agUVETIEES Ka) aBuvapies 1o Tpéxwy PoviEAo Touw AAN 39. O Dpiiog
Bpioxketan otn Siabikaoia extipnong g emidpacng Tov AMXA 9 gTig oIKovopIKES TOU KATAUTAGEIS.

AMXA 15 «'Ecola amd LupgfoAaic e NeAdreg» (& aLEval ang EMQIES AovioTikéc TEmGGoug Tou Eexivouy Tnv 1 perd Tnv 1 [avouapiou

2018)

To ANXA 15 exB68nxe Tov Mdio Tou 2014 Zxommdg Tou TTROTUTION Eival vO TIOPEXEN EVa EVIDIO, KATAVONTA HOVIEAD avayviupiang Twv egdduwv
artd HAa 1a cupROAMIa HE TTEAGTEG WOTE va PeATINCE! TN guykpompdmta peradl erapeaiiy Tou iSiou kAGSou, BipopeTIKuY KAGBWY KO
Siapopenicwy kepaiaayopiv. NepaapPdven 115 opxEC TTOU TRETE va EQAPHGOE! Hia DIKOVORIKR DVIOTNTA YIa va TTpoabiopioe v
EMPETPRON Twv eo0Blwy KaI TN Xpovikn OTIYRN TG avoyvipiorns Toug. H Bagikn apxA eiven 4t pia oovopikr oviérnra 8a avayvwpioe 1a
tooda pe 1pGTTo TTou vo ameikoviZel T peraRifacn Twy ayaBiv fj uTNPEdItLY GTOUG TTEAGTES GTO TIOOO 10 OM0I0 avaptive va Sikaioltal o8
avtahayua yia qutd ta ayada [ nig unnpegicc. O Dwiog Bpioxeral on Siadikaoia extipnang Tng emidpaong Tou AMXA 15 GTIg DIKOVORIKEG
10U KOTQOTAOELS.

AMNXA 16 «MioBoceigr» (epapudleral one e1figies hoyigmkéc Tep6Goug Tou Eexivouv Tnv A petd Tnv 1 lavouapiou 2019

To ANXA 16 ex30Bnke Tov lavoudpio tou 2016 ko aviikaBiatd 1o AAM 17. Zxonog TOU TTPOTUTIOU Eival va cﬁuctpo)uozl T O PIgBLITEG KO 01
axmaewrcg napexouv YpaIEn TARROWORNAN oL rrapoualu?,'r.l EUAOYD TNV OUTia Twv uuvu)u\uvwv mou agopady mobwaeg. To ANXA 16
EICFUVEI €va evigio uowé)\u ¥IQ 70 AQYIOTIKG XEpIpl arvd v TTAeupd Tou uloewrn, 10 OTFOIO aTTaITEi O plaeunn; va avayvwpifel 'm:ploucnuxu
CTANE KA1 UTROXPEWOEIC YIa OAES TIg SupPaoels PIoBugewy pe BIGPKEIT Aviw T 12 PNviY, EXTOG EGV 10 UTTOKEIPEVO TTEPICUTITKD GTOIXEID
eival pn onpaviikig afiog. IXENKA Be 10 AOYIOTIKG XEIPITPO amd TRV WAEUPE Tou exicBuTr, 10 AMXA 16 evowpaHuvel OUIOOTIKG Tig
ananAoeg Tou AAN 17, Emopéviug, o expioBwing guvexiler va kainyomonoel ng oupBaoeg poBuatwy Ge AEToUpYIKES kat xpnuatoboTikes
oBwoE, ke va akohouBei SIapopETikd AoYIOTIKS XOpOHG yia kGBE TuTo gupPaong O Dwihog Bpioketa oin Siafikagia extipnong mg
emitpaong tou AMNXA 16 ong oovopkE Tou kataoTdaeg, To TpoTuTo Jev Exel vioBemBei axdun and v Eupwmoikn Evwan.

AAN 12 (Tpomromonjong) “Avayviwpion avaBoiAdpsvwv popoloyIKY OTTITHTEWY O pn TpaypaToTroindeioes {nég”
{epappdleral ong e1ioiEs Aoyignkég WERIGGoUS Tou Eexvodv v f perd 1y 1n lavouapiou 2017)

O 1pomoroiigelg Sieuk pvilouy 10v AOYIOTIKG XEIPTPG OXETIKG HE TNV QVayWUPICT avOBCAAGLEVILY POPOAOYIKWY TTTAITAOEWY OF M
wpayparoronBeioeg {nwiEg Tou Exouv TTRoxGWE oo Gdaveia Tou emueTpwviar oty edAoyn agia. O pororroirioclg Gev £)ouv vioBeTnSEei
axdpn anmd mv Eupwstdikg ‘Evwar.

AAN 7 (TpowoTtromoeig) “IMvwoTomonioe” (epooudletal onig eTigiEg oyigmikég mepidSouc ou Eckivouy Tnv 1 ueTd Ty 1n lovouapioy
2017)

Q1 TpoTOTTOICEIS EX0aYOUV UTTOXPEWTIKEG YVWOTOTTOINOEI ToU TTApEXOUY TN SUVaTIGINTa OTOUG XPTTES TWY DIKOVOUIKWY KOTACTAOEWY VR
aiohoyricouv TIg PETOROALG Twv UTTOXPEWOEWY TTIOU TIpoEpxovic: ammd xpnpatodonkés Spagmptomres. On spotrottoiioelg Sev Exouv
woBetn8ei axdun amd myv Evpwraikh Evwon.

E.A.ANX.N 22 “Luvariayég ot Eivo vopapa ko mpoxarafioAéic” (epapuclerm ong evfaeg hoyignkés wepidBoug Tiou fexvouy Ty i
yevd my 1 lavouapiou 2018)

H Aicpunveia TTapéxel koBoBAyNon OXETIKG pE TIwe TReodpilera n nEEpopnvia TN quvoliayng dTav EpapuG{EIa) 1O MRGTUTTO TTOU aPopa
n¢ suvahhayéc o Eivo vopiaun, AAN 21. H Aeppnveia Exe eqappoyr o1av wio ovidmTa eite kotafaher. eite eiompdrte) mpokaraBfohkd
Tipnua yia oupBaoerg ou exgpalovial oe Eévo vopiopa H Aieppnveia ev éxerl vioBemBei axdpn amd v Evprairn Evwan.

Emoieg BeAndoeig ae ANXA 2014 (Kixhog 2014 - 2016) (epappéleral ong eqoieg hoviomikée wepdSoug woy Eexivolv iy A petd my §
lavouapiou 2017)

O tpomroToiigelg TIou TrapariBevia) mapaxdiw Tepypapouy Tig Baaikig ahayég ot o ANXA. O tpoworaingeg Sev Exouy wioBemnBei
akoun and v Eupwrraixr Evwon.

AMXA 12 *Tvworonoingn gupueroxic or GAAEC owovounts avrorgree”

H rpomonoinon mapéxel Sieukpiviiogig OXETIKG pE TO ON N UTOXPEWDN YIC TIAPOXT Twy yvwaToToRGEWY Tou AMNXA 12 Exe epuppoyn ot
CUPLETOXEC OF OVIGTNTEG TTOU Exouv KaThyopioTTomBei we Siakpatotpeveg WPog WWANGN, EKTAE TNE UTroXpEwang yia Tapoxr] ouvoTTTIkig
XPNHOTOOIKOVOPIKAG TARPOROpPNanS.

AAM 28 ‘Fupperoytc or ouyyeveld kar xoivormpakicc”

O tpoTroTTOIROEIS TTopEXouY BIEUKPIVROEIC WS TTROC 1o 011 OTav o opyavigpoi Siaxeipons emeviuoewy kegahaiwy, Ta aporBaio kegdhaa,
KOl OVTOTNTES LE TIOPAPOIES SpacTNPIOTNIES EPOPUGLOUY TNV ETTAGYT) Va EMPETROUY T CUPPETOXEG OF Cuyyeveis f) kowvorpalies ot evAoyn
afig péow amoTeheapdrwy, aurr n emhoyr Ba TpEme va yivel EexwpioTd yia kdBe auyyeve 1 kovottpadia katd v apxikf avayvwpion
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexepfipiov 2016
Mood ot cupw (ExTdg edv avapépeTal DIaQopETIKG)

3 EKTIMHEEIZ THEZ AIOIKHEZHZ

O exnipieeag ko o1 kpigeig g Sioiknang emavegeralovial Siapkwe kar Pagifovia: o 1otopiké Sebopiva kal poobokicg yio peAAOVTIKG yeyovara, oy
KpIvOVTOI EBAOYES CUNGUIVE HE TO taxtovIa

H Esopeia mpoaiver ac exnpigang kar mapadoxée ayenkd e Ty £EEMIEN twv pehhoviikwy yeyovotwy Napd o yeyovag 6m o1 uTToAoyigpai aurci
Booilovrar o1y kaAUrepn Buvarr yvibon TG HI0IKNOTG OF OXEON PE Tig 1pEXOLOEG CUVBKEG KOI EVEPYEIES, TO TTROYPCTIKG aTroTeAéopara pwopei TeMka
va Siapépouv and aurous Toug uTroAoyigpoug. O extipfoeg ke mapadoyée Tou evéxouv onuaviikd kiviuvo va Tpokaiécouy ouoiwder TPocapUoYES
anig Aoyiomikég aficg Twy TTEPICUdIaKWY CTON(EiWY KQI TwY UTTOXPEWTEWY TTOUS ETOHEVOUS 12 pfveg £xouv wg e§ng:

{a) Amropciwon Afiag ATTaiTioewy

H Eraipeia oc ka8 nuepounvia guvragng oixovopikwy katagTéocwy eECTade av utdpyouv Baoipes evbeifels o pio awaitnen fq opada awariocwy
£xer uTroarel amopeiwen g akiag Tng. Edv umdpyouv téroieg evBeifelg, utrohoyileral T avaktioo wood g amaimang A g opabag amatAoewy km
gxnuaTi{eTor TROBAEYN yia awopciwon e agiag Twy ararfgewy. To Tood TG TPOBAEYNS KATAXWALITA) GTNV KATACTATN TuvohKkou £1003(uaTog

(B) ®6pog eoodiparag

Anaireital xpion awéd n Aioiknon g Erapeiag yia Tov wpoobiopiopd mg mpéAcyng via pope aigobiparog, kabwg umrdpyouv WoMES ouvalhayés km
uTroAoytapel yia Toug oToioug 0 TEAIKGG TpoaBioplopGs Tou opou eivar aBéfaing  H Etaipeio avayvwpifgl uttoxpewoe attd avapeviuevoug
popoAoyIKOUG eAEYXOUG, BEoD exTIpfTEwY yia To edv Ba g emBAnBolv cmmAdov gopor. Edv To TeAkG amoTEACOpa tou eAbyxou cival icgoperkd ano
10 apxixd avayvwpoBiy, n Siapopd Bo emnpedae Tov pépo aoodhparag kol Ty mpdRAcyn yia avaBakhdpevn popoioyia Tng TEpidBou

4 AIAXEIPIEH XPHMATOOQIKONOMIKOIN KINAYNGN

NAcioio Aaygipiong KivBuvww

H emxeipnuanki Acmoupyia m¢ Ermpeiag Eivan ahAnhévBern pe Tiv avéinyn xprparooikovopkiwy kivlivwy H Aipikngn fxoviag wg ywiupova 1)
Saripnan g oTaBepoTNTag K1 NS GUVEXEIDG Twy EPYAOIIY TG EXEl WG OTOXD uynAfig TpotepaidTnTag TV epappoyh ka n Gapxr eEEMER evag
awotcAsopankod whaioiov Biayeipiong kvBUvWY YIO TRV EAXICTOTIOINGN Twy evBEXONEVIIY PVATIKWY CUVETTERUY TOUG OTR QIKOVOPIKG amorchigpdata
g Evarpeiag

To Aoiknrikd TZupBoudio ¢ Eraipeiag £xer tn quvolikf evBivn via TRy ovamTugn kai Tnv £niBAcyn Tou TAaoiov Siaxeipiong kivBuviuy

Téoo o apxég 600 kal N vIoTapevn Tohmxn Saxeipiong kvbovwy éxouv SnumoupynBei yia tov Eykaipo eviomopd ke TRV avaiuon Twy Kv3ovaw
oToug offoioug Eivan exteBapéviy n Eraipeia, yio T Béomon katdAAniwy opiwv ka1 guoTnpdrwy eAfyxov, kabwg Emiong xar yia T cudtuarkn
mapakcAovBnan Twyv kivdiviov k@ TNV TApNON Twv Biomopfivwv opiwv. H Eraipeic emoveerdle oc erfoia Baon Tnv ewdprem xal Tov
amareAcopanxatnta 1ou whaigiov Sioxeipiong kwbiviay E19) woTe va aviamoxpiveral ot Suvapik twy ayopuwv, Ot petaforiG oTa TPOOREPGHEVD
wpoidvra kan onig evlebeypéveg Subveig mpaxtikég,

H Eraipeic wopakohouBei oe guoTnuankf Bacn Toug axoAouBoug kivGUVOUS ) OTTOIOI TTPOKUTITOUY GTT0 1) XPRAT) TNOTWTIKWY K XPNHATO0IKOVORIKLIV
TpoidvTwy: a) Kivbuvog ayopdg, f) moTwrikeg kivBuvog km y) kiviuveg peustétirag.

4.1, KivBuvog Ayoptg

Euvarhaypanxdg wiviuvog

H Eraipeic Spaomnmorrogirm evrdg tng JWyng Tou Eupld, He aTOTEAETLA VO Py Eival £kTEBSIPEVN O ouvaliaypaTnike kiviuvo

KivBuvog petoPolig Ty xproypapuv.

H Eratpeio 8¢ Siarnpei xaproguidxio guvoliaylv kar guvettws Sev extifere: oe kivBuvo petafolnig Twy TIWY TWy XPEoYpapY

Emroxiaxdg kivbuvog

H Esaipeia éxe 010 evepynnixd onpavring £vioka oroixeia wou mepihapfdvouy kartaBigeig Gyews kan TpoBeowmaxés tpamefikig karabioelg

H Eratpeia Bev extiBeral onpaviikg ge kiviuvo amd Siakupdvoeig aTa emTokia kadwe o karadioe Twy tapeaxwy SiaBegipwy g civa) Tpodtopiois
pe péyIoTn TEPIOTO TRV UNvwY K Eyyunuévn amddoon.

4.2, Motwnkdg kivbuvog

O MoTWNKGE Kiviuvog OPopd TEPITTWOEIS GBETHONG UROXPEWONS aVHIOURBOAACUEVIIV VO EXTIANPWTOUV TIG TUVTANGKTIKES TOUG UTTOXPEWOEIS

Irov mivoxa mov akokouBci avahiowi wepanipw o anomiceg g Etapeiog. Ta umoAomTa Twv oma@ITiocwyv OTMwg Qaivovial axoAolBuwe
armeikovifouv Kal 10 YEYITTO MOTWHKO kivbuvo.

Aoirréc amomioeig 31.12.2016 31.12.2048
NAApWE CEUTNPETOLUEVES OTIAITATEIS 15 161,33 396 840.30

Ananrdoeig ge kaBuotépnon
anwd 3 pAveg fwg 12 piveg

> v 12 pnviv 224 .261.47 233 629,26
Aocrrég arannioeig (mpo wpofAéwewy anoptivang) 239.422,80 630.469,56
Meiov axnuanopéves TpoBAiye; amopeiwong (224 261.47) {232 629.26)
Aoiéc amaiTiozig (peTd antd poPAtyeig) 15.161,33 396.840,30

4.3. KivBuvog Peuotdtnrag

H xaAf Siaxeipion v Sadecipwy, n uying xpnparooovopkr SIGpEpweon ka1 N TROCEKTIKG ETHACYRA Twv EMeviuniiuy Kivijoewy efaopahilo éykapa
onv Eraipeio tav avayxaia peuoTatnTa yia 115 AEITOUpYIEG TG,
To uTTOACITTO TwV TTPOPNBEVTIIV KA) TLWY AOITRV UTTOXPEWOEWY avalieta avaioya e 10 BaBud Anxréintdg Toug we axohouBuwsg:

NpopnBeutéc xoy Avimtéc UTTOXPEWOEIS 31.12.2016 31.12.2015
péExp 1 piva 15 534,84 14.434,47
1€ 3 pRvEg 6654,83 8 570,55
Wiy aWo 3 privee 0.00 0,00

22.189,77 23.005,02

4.4. hayeipion xegahaiou

H Eraipeia dev éxen Sdveia ko maparideral avdiuon twy tapaakwy Sabecipwy me oty onueiwan 9
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5§ ENLOMATA NATIA

Ta evowypara maya g Exmprios avahlovim wg akoioifwg

2016

Atia xrijong

Ymahomo Evaping

Ayopég/ Npoolrixeg

Nuwifioeg! Aaypapeg

YméAamma v 31 ArkepPpiou 2016

Luoowpeupéveg ATTooféceig

Ywohomvo EvapEng

Amogféoeig xprong

AmogPEgei; TwAnBEVTWY

Fua, Amaapéoeg myv 31 Ackepfpiou 2015

AvamdoBearn ofio 31.12.2015

2016

Atio xrijong

Ywohomo Evapéng

Ayopég/ MNpoadixeg

Ruwiioeg! Aiaypapic

Ynéharo v 31 Aexepfpiov 2016

Zvaowptupiveg ATroofiocg

Ywohomo évaping

Amoopéoe; xpriong

AtrooRECELS TwANBEVTIY

Luo, AmocBtocig Tav 31 Ackzpppiou 2016

Avandopeorn afic 31.12.2016

6 AYAA NEPIOYEIAKA ETOIXEIA

PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepppiou 2016
Mood ge cupw (ExTdg eav avagéperal DIOPOPETIKG)

Ta Guia wayie 1ng Eraipeiag apopolv Aoyigpiké ka) avaAuovial Tapaxarw

Afla xTiong

Ywahormo Evapéng

Ayopkg/ Npoobrikeg

Mwhdoeig/ Aayparpés

YméAoma AfEng tv 31.12.2016

Tuosowptupéves Amoopéoes
Ymohomo évapng

Amoopéaag xpRong

AnteaBiacig TwAnBiviwy
Yméhoimo AfRéng v 31.12.2016

Avarréopeotn afia Tnv 31,.12.2016

T ANABAANOMENEL ®OPOAOFIKEL AMAITHIEIZ

Avapailépcveg Qopohoyinic QMmO
LYNOAA

‘EmmAa & Aoimmig
cEaTtAopSe ZuvoAo
3.217 .80 3.217,80
0.00 0,00
3.217,80 3.217,80
(2 277,89) {2.277,89)
(254,47) (264,47)
{2.632,36} {2.632,36)
685,44 685,44
“EmimAa & Aoimmég
cfomhMopée Livoio
3.217.80 3.217,80
0.00 0,00
- 9,00
3.217,80 3.217,80
(2 532,36) (2.532,36)
(222,51) {222,561)
- 0,00
(2.754,87) [2.754,87)
462,93 462,93
31.12.2016 31.12.2015
1.180,00 1.180.00
1.180,00 1.180,00
{1.170,98) {974.39)
000 (205,59)
(1.179,98) {1.179,98)
0,02 0,02
947,33 0.00
947,33 0,00
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2016
Nood ot cupw (ExTOG edv avapépetal DIaQoOpETIKA)
8 AQINEZ ANAITHEEIE
TO UTTOACITTE TWV ACITILIV GTFAITAOEWY OVOAUETA wE aroAouBug
Maxporpéfeapeg airaImioelg

31.12.2016 31.12.2018
Eyyurioeig 0.00 742,00
IZYNOAA 0,00 742,00
BpayumpdBeopcs anoItioeig

31.12.2016 31.12.2015
Amaitiioeig amo apoipn Saxeipiong Apoifaiwy Kegahaiwy 194.908,64 59101573
AoiTTol X pELaTEG 44 514 156 39.453.83
Meiov wpofAéweig amopéiwang {224 261.47) (233.628.26)
IYNOAA 15.161,33 396,840,30

H erenpeia katé T Sdpkaa e Xpiong Mpayparomoingt aveoTpogn TpoPAsymg anoptiwong cupw 16 609.01 kan emimAEov TIpoReAeyn atropEiwang
7.241,22 . H cuvokikf) cugwpeupévn mpoPAcyn avipyeral ot supw 224 261,47

9 TAMEIAKA AIAOEEIMA KAI IEOAYNAMA

31.12.2016 31.12.2015
Tapcio - -
KaraB8éoeg dypewsg 415.199,55 B58 100,17
Kara8éoeig mpoBropiag -
EYNOAA 415.199,55 858.100,17

10 ZYNAAAATEEZ ME ZYNAEAEMENA MEPH

Ira whaiowa Twv BpaoTnpotitwy mg, n Etoipeia guvakhGooeral e GAAeg eraipeieg Tou Opikou g Tpamelag Nepaig. OAeg o quvahhayig pe 1)
URTPIKA Kai TG uvDEBEpREVD PEPN BIEVEPYOUVTA) PE OpOUS MU (JOBUVaNOUY HE EKEIVOUS TTOU EMKAATOUY OF QuvaihayEg ot kadapd epmopxn Baon.

31.12.2016 01.01.2016 - 31.12.2016
ANAITHEEIZ YNOXPEQIEIL EIOAA ESOAA
Mnrpikd 415,199,55 413,42 0,00 945,28
Aoimrd ouvbebepéva pépn 194,908.65 2.737.60 393.067.06 37.609.61
LYNOAA 610,108,20 3.151,02 393.067,06 38.554,89
31.12.2015 01.01.2015 - 31.12.2015
ANAITHIEIX YONOXPEQIEIL ELOAA ESOAA
Mntpier 858.100,17 258,02 10.069,72 8 670,86
Aoimé ouvdedepéva pipry 387.648.72 2526.18 403 535,28 39.062.41
ILYNOAA 1.245.748,89 2.784,20 413.605,00 47.733,27

O amairfgeig amwo Tn, pnpikn (2016 - € 415,199,55 xen 2015 - € B58 100,17 ), agopouv kaTaBEOEIg SYEWS KAl O aTOITACEIC amo Aoitd ouvbedipéva
pipn (2016 194,808 65 ki 2015 A87.648,72 ) apopouv anairions amo 1o AK.E I Ta égoba amd v unTpike ETaipeia apopoly TOTWHIKOUG TOKOUG,
evus 1a Efoba ot evoind & wpopqBeiEg.

O1 umioxpewoeg ko 1o éE0da aWd Aoima guvbedepiva pépn cPpopolv kupiwg apoiBés yia v Trapoxr AoyigTikwy UTNEETIWY amo Buyarpikic Tou
Quikou Merpaiug kar karuyn €65y Tou Npoidpou Tou A Z. yio eTa/pikoUg oroTolg

NMAPOXEE MPOZ THN AIOIKHIH
"o 1ig xproeig 2016 kar 2015 Bev katafri8nkov apoiPéc oc piAntov & X

11 METOXIKO KEDAAAID
ApiBpdg petoxwv  MeToxikd kepdhaio

YwoAomro 01.01.2016 11.000 110 000.00
Ywohomo 31.12.2015 11.000 110.000,00

ApiBpde peroywv  MeToxikg kegdimo
Yméhouro 01.01.2016 11.000 110.000.00
Ynohomo 31.12.2016 11.000 110.000,00

+ Ermpeia guotaBnke ong 15.11.2007 pe v éxboon 6.000 peroxwv, 10 tupw exdamg fror Eupw 60000 Ing 17.10 2008 n Exrakrn Meviki
Luvéhevon Twy Meroxwy artopdmas Ty auknon petoxikou kard Eupw 50 000 pe ny éxdoon 5.000 viwy peroxwy ovopactixgg agiog Evpw 10 n xdde
Wig. Trv 31.12.2016 10 guvoho Tou peToxikol kepahaiou Tng Etapeiag Supeirm 0e 11.000 kavig ovopaoTikég PEToxéS, ovopaaTikig afiag 10.00€ n
£G8E pia ke £x1 TAGPWE kataBAnSEi.
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfipiov 2016
Nood oe eupw (Extog edv ava@ipetan SIGPOPETIKG)

12 ANOQEMATIKA
Ta aroBeuanikd tr¢ 31.12 2016 xar 31.12.2015 avahtovral wg axohoubwg

Takmixd ZuvoAo

amobtpatixd amodepaTiny

YrdAoima 01.01.2015 48 088,04 48 089.04

Ymohorma 31.12.2015 48.089,04 48.089,04

Ymohomma 01.01.2016 48 089.04 4808904

Yrndhoma 31.12.2016 48.089,04 48.089,04

13 MPOMHOEYTEZ KAI AOINEE YNOXPENZEIL

O1 fpayuTrpoBEopEs UTTOXPEWOTIS TNG ETAIPELIAE avahuovtal wg akohouBwg:

31.12.2016 31.12,2016

Ymoxpewotig wpog ouvbidepiva pépn 2.893,00 43243

DApor TEAN (EXTOG Popou Eigobhpatog) 6.654.83 B 570,55

Agpaiatinoi Opyaviguoi-IKA 4.719,22 5173.09

Aoimoi moTwrig 7.922,72 8.828.95

IYNOAA 22.189,77 23.006,02

14 @OPOL EILOAHMATOZ

H Eraipeia gopohoysitar yia Ta képdn TG TPEXOUOOE XPAOTC PE OVOPAOTIKG GUVTEAEDTH @dpou 29% ewmi twv xepluwv  H tpéxouca xpfon frav
xepopdpa pe Baoe TRy cAAnwikii gopohoyikr vopoBeoia. To urrdhoimo Tou gépov aigadiuareg Ty 31.12 2016 avohterar wg e§ig :

31.12.2016 31.12.2016
Tptxwv popog {19.883,57) (45 823,03}
AvofaAldpevog gopag 947,33 -
MpaRAEYR GOPOU VIG QVEAEYKTES XPRTEI - -
Exraxtn ei0gopd N 38452010 E =
IYNOAA {18.941,24) (46.823,03)
KépSn/ (2npieg) wpo gdpwy pe Baon Ta BNXA 65.293,47 109.218,58
®opog uTrohoyITPEVOG PE 29% (18 835,11) {31.673193)
Btobo mou dev exminouv (pépog ou avahoyei) (6,13} (20.839,65)
Mpoowpivic Biapopé amig omsies dev £xo avayvwpioTel avoParAGUEVN Qopoioyikn aTaithar - 65.690,01
®opol {18.941,24) {45.823,03)

‘ExBeon ®opodoyikis Evppdppwang

Mia tv xpdon 2011 kol cvreuBev, o EAnvikég Avwvupeg Etarpeieg km o Evaipeicg Mepropiopivng EvBuvng Tou o1 ETHOIES DIKOVONIKEG TOUG
KOTUOTACEIS EAEYXOVTOl UTIOXPEWSIKG, UTTOXPEOUYTa: va Aapfdvouv «Erdaio MigtomonTikds wou mpoRAtwerm oty Trap. 5 tou ap@pou B2 Tou
N.2238/1994 ka1 To GpBpo 65A Tou N 417412013, 10 omroio cxbidetar perd omé goporoyikd EAeyyo ou Sievepyeital aa Tov ifiio Noppo Eheyr

fi, EACYKTIKG ypageio Trou ehiyxe: ig EqaIEs omovopiké karaoraoeg. Kardmiv ohokAfpwong Tou gopohoyiod ehbyxou. o Néwpog Ehcyrrig f
cheyrtid ypapeio exdide) atnv eratpeia « ExBeon ®opohoyikis Zupptpwange km oy duvixea o Nopiuog EAEYRTAS A eAeyxTikG ypageio snv uTToBdhe:
nAEKTPOVIKG OTO YWoupyeio Omovepktv éwg Tav 10 nutpa Tou iBSopau riva ame v Adén 1e Saxepionkgg mepraBou. To Yroupyeio Oovopkuwy
cTAEyEl BEiYHA ETOIPEIOV YIT EAEYXO OUpguva pe To dpBpo 26 tou N, 4174/2013

AvEhtyxteg gopoloyikés Xpoeg

H Ermpeia Sev éxel cheyxBei omo mig popoloyikéc apxé¢ yio T xpfion 2010 Na nig xproag 2011, 2012, 2013, 2014 kay 2015 chokhnpwenke o
qopohoyikog Eheyxog Tie Eraptiag and tav PricewaterhouseCoopers A E. ka1 ex868nke n «ExBeon Qopohayikng Euppdppuones xwpis empiialn

Mo 17 xprian 2016 o popohoyikeg Eheyxog f(16n Sievepyeital amd v PrcewaterhouseCoopers A E. Kard v oAoxARpwon Tou gopohoyixou EAEyxou, n
Gioiknon g Evapeiag Bev avapével va TpoxOyouy ORPOVTIEG QOPOADYIKEC UTTOXPEWOEIS TEpaV OO CUTEG TToU KaTaywpnrkav kai mou
amEIKOVILOVTaI OTIG DIKovapkEs kaTaoTaaeg

18 AATIANEL NPOINNIKOY
O1 Samdveg MPOowWMKOU AvaAUOVTON WE axoioudwg.
01.01 - 31.12.2016 01,01 - 31.12,2016

Taxmikég amaboyic (76.597.82) (60 568.03)
Epyoborikég eiopopic (19.078,186) {14 935,52)
Aomriéc mapoyEg {3.529,70) (2 891,99)
Mapoxés perd v ouvrafiobomon (3.266,67) 0,00
IYNOAA {102.470,15)} {78.395,54)

Tnv 31.12,2016 n Ermpeic amaoyohoUoe 2 ATONa TPOTWITIKG
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepppiou 2016

16 ADINA AEITOYPIIKA ESOAA
Ta Aoimd Acitoupyika é£oda avaiuovra) we akohouBuwg
ApoiBic Tpitwv
Napoxig Tpitwy - Evoikia

Aoimoi pdpoi TEAN
Adgopa EEola

17 XPHMATOOIKONOMIKA ESOAA / EE0AA (KAGAPA)

Ta xprparocikovopike éooba km éEoda mg Evaipeiag avahuoviar wg oxoAouBuwg:

‘Ecoba rokwy

EEodo oKWY

Aoimtég mpopniBeteg tpamelag
LYNOAO

18 ENAEXOMENEE YNOXPEQIEIZ KAl AEIMEYZIEIL

01.01 - 31.12.2016

01.01 - 31.92.2016

(149 054,37) (132 764.41)
(1.441,30) {9 405,03}
(42722.74) (34.021.86)
(38 753,77) (30 481,30}
(232.972,18) (206.672,60)

01,01 - 31.12,2016

04.09 - 31.12.2015

0.00 1006972

0,00 0.00
{245.28) (270,86)
{245,28) 9.798,86

Aty exxpepoiv aywyéc kard g Eralpeiag oite Aoimég evBexopeves UTOXPEWOEIS Adyw Beopedocwy v 31.12.2016 mou Ba emnpéadav Gnuavikg TNV

OIKOVOIKI] KGTGOTaON TN,

H mrepioBog yia v omoia N Etoipeia uigfivel 10 XWPO Twy Ypageiuv TG, pécw Aeroupyinig pioBweng, eivan fwe 31.05.2017 kar Siksrera and 1

gyenkry, wWepl (UITOpIKGG i ] )
TANpwréQq, uvé:)xowm oo Hodé Twy € 750,00 ko avahliovia wg axoholbug:

Mixp 1 érog

ATG 1 péxpr kou 5
Mepiogorepo and 5 &m
Zovohko

19 MEPIZMATA ANA METOXH

wang vogodegic. Me Bdaon mn pn uxupm’mcyé] oupBagn ALTOUpYIKRG PIoBwOnG Ko 1A CWPEUTIKG PEAROVTIKG [oBwpare,

31.12.2016 31.12.2015
750.00 840000
0.00 4200000

0,00 36.400.00
750,00 86.800,00

Me amépaan tng Fevikdg Tokmkrig Euviheuong twv perdywy omg 10/08/2016 amogaoiomnke n &avopq pepioparog oyoug € 800.000.00. To

AonTikd Zupfoihio wpoteivel Tpog T Mevikd ZuvéAcuan Twy perdywy TRg Evaipeiag 1y pun Savopr pepiouarog yia tn xphon 2017

20 AMOIBEZ EAEKTON ETAIPEIQN

O cuvohikég apoiBég Tou vopipou chcykr (PRICEWATERHOUSECOOPERS Avwvupn Eheyknikg Evarpeia) yia v xpnoeig 2016 xar 2015, oupguva

WE Ta opHGpEva Oty Tapdypago 32 Tou apBpou 29 Tou N. 4308/2017, avahlovia we ERg

T'iQ TOV UTTOXPEWTIKG EAEYXO TV OIKOVOMIKWIV KOTACTATEWY
EALy)o¢ oupguva pe 1o GpBpo B5A Touy. 4174/2013, yia Tnv
€xB0an TOU ETATIOV POPCAQYIKOL MOTCTIONTIKOU

Livoho

21 TETONOTA META THN HMEPOMHNIA IEQAOMIMOY

31.12.2016 31.942.2015
7.000,00 7.000.00

4 600,00 5 000,00
11.500,00 12.000,00

Aev uTrdpxouv oudiwedn yeyovata pETd My nuepopnvia 1ou lcoloyiopol Ta omoia va Exouv ONpovTK EWIBPaTN OTIC CIKOVOMIKEG KATACTATELS TG

eTatpeiag.

ABfqva. 7 louhiou 2017

O MNPOEAPOEL TOY AIQIKHTIKOY ANTINPOEAPOZTOYA L.
EYMBOYAIOY & AIEYOYNON

LYMBOYAOL

ZABPAL BPAZIAAL
AAT P580692

ION TZAKQNAZ
ALIAB. Al 2432639

A THN DEIPAIQZ ACT SERVICES AE
QAQTMILTHE

FEQPAIOY N. NANAMIOTHE

ALT AZ 525970
AM AAEIAZ O EE. 12685 A’ TAZHI

MNogd ot supw (Extdg edv avapépetal HioQopeTIKA)
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2016

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
<< PIRAEUS CAPITAL MANAGEMENT AIAXEIPIZHE AMOIBAIOY KEDAAAIOY ENIXEIPHMATIKON
LYMMETOXQON A.E>>
NPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TON METOXQN

Zogpwva pe To Nopo kal To Karaotanké mg Etaipeiag, oag mapovoiaioupe n Spaotnpiéinia wng Etmpeiag katd my
oydon dwdekapunvn xprion g 1.1.2016 - 31.12.2016

NAPOYZIAZH MEFECSON KATAZTAZHI OIKONOMIKHEZ ©OEZHZ KAl ANOTEAEZMATON

H eraipeia pog umipfe Spaciipia kab' dAn Ttnv Sidpkeix tou 2016 ocav Gaxeipiotpia Tou Apoifaiov KegaAaiou
Emyxapnpankwy Zuppetoxwy Piraeus T.A.NE.O, Capital Fund.

To 2016 n eraipeia Tapouaiage kabapa képdn peTa Popwy € 46.352,23. O kUKAOG epyacuv TNE eTaipeiag aviABe ota €
393.067,08, Ta onoia agopouv TpoprBeia Sayeipiong apoifaiou kegpahaiou. Ta £oda Aikaukng Aeitoupyiag (xwplig v
TpoRAEwn amopeiwong) avirBayv ge € 335.665,04, ek Twv omoiwv o1 amooPéccg avijABav oio Togdv Twv € 222,51,
Karomv TouTou 7a kaBapd xépdn xpriotwe mpo ¢opwv avijAGav ot € 65.293 47 kal Ta idia Ke@dhaa avépyovial oTo
Tood Eupw € 498.830.76.

NPOOATIKEZ A TO 2017

Kara tnv évarn eTaipikn xpron g n evaipeio ev katéxel [BIEg pETOXES OTTwE TTROPAETTETAI OTNV TTapdypagpo 9 Tou dpBpou
16 ka1 avapevetal va guvexilel va Spagtnplotroigite evepyd we Sayepiotpia Tou Apoipaiov Kegahaiov EmyEpnEaTiKuy
Zuppetoxuy Piraeus T.A.NE.Q. Capital Fund. Kard myv xprion mou Ange n eraipeia Sev Siatnpouce umokataoThipaTa.

AMAXEIPIZH XPHMATOOIKONCOMIKON KINAYNON

H emixeipnuank Aemoupyic Tng Etaipeiag eivan aAAnAévBetn pe TNV avdainyn xpnHatooikovopikwy kiviivwy. H Aioiknon
Exoviag we¢ yvwpova 1 Siatipnon TS oTabBepOTnTag kal ¢ CUVEXEIDS Twy EPYaciuv TS EXE WE oTOX0 uwnAng
TpoTEPOIOTATAE TNV Epappoyh Kk T Siapkn efEMEn evog amoteAecpamikoly wAaigiov Siaxeipiong kivdivwy yia TAV
EAQYIOTOTTIOINDN TWV EVOEXOUEVIWV APVITIKWY GUVETTEILIV TOUG OTC OIKOVOWIKG atToteAéapaTa Tng Etaipeiog.

To Awknnkd Zupfoshio Tng Etaipeiag éxel tn guvohikly euBivn yia Tnv avamun ka v ewifAcyn Tou TrAaigiou
Siayeipiong kivBuvwy. Tooo o apxég 6go Ka n uioTauevn Tolmxn Siaxeipione kKivBovwy Exouv dnpioupynBei yia Tov
£yxaipo EVTOTTIONG Kal Tnv avdiuon Twy KivBiviy oToug omoioug eival exteBeipévn n ETaipeia, yia tn 8éomaon katGAAniwy
opiwv kol guoTnuaTwy EAEyYou, KABWE EMONG Kal yIa Tn guoThpanike TapakcholBnon Twy kivBOvwy kal TRy THPRAN Twv
Beomopéviwy opiwv. H Etaipeia erave§erdler oe emioa Pfdon Tnv EMAPKEIA xal TNV QTOTEAECUOTKOTRTA ToU TTACigiou
Siaxeipiong kivBovwy €101 WOTE va aviarokpivetral atn Suvapiky Twv ayopuv, gt PETOBOAES OTC TROCYEPOUEVT TTPOIGVTA
kan avig evOESEIYpEVES DIEBVEIC TTRAKTIKES.

H Eraipeia mapaxohouBei oe cuotnpankh Baogn toug axohouBoug kivbivoug o1 OToIOI WPOKUTITOUY arro Ty xprion
THOTWTIKWY KAl XPOUATOOIKOVOIKWY TrpoiovTwy: a) kivduvog ayopds, B) moTwnkdg kiviuvog kat y) kiviuvog peuctatnrag.
Avdluan 1wy kivBivwy TrapariGera oTn onueiwan 4 TWY OIKOVOUIKWY KOTaoTAgEWY.

ABnva, 7 loukiou 2017
MNa 1o AioiknTiké Zupfodhio

O MPOEAPOZ TOY
AICIKHTIKOY LYMBOYAIOY &
AIEYOYNON LYMBOYAOLZ

ION TZAKOQNAZ
AAIAB. Al 2432635
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"Exflear) AveEapmrov Oprwrot Eieyieri Aoyam

M pog Toug Metdyoug ¢ Etanpelag « PIRAEUS CAPITAL MANAGEMENT AIAXEIPIZEHE AMOIBAION KEPAAAIGN
ENIXEIPHMATIKON ZYMMETOXON AE.»

"Ex@ E)d {1y X K .

EréyEape tig ouvnupéves ¥prpatooikovopikic kataotaosig mg Etapeiog « PIRAEUS CAPITAL MANAGEMENT AIAXEIPIEHE
AMOIBAION KEPAAAION ENMIXEIPHMATIKON EYMMETOXN A E.» (Etaipeia), ot onoieg anotshotvial and Ty katdotaon
xpnunmomovopmng Btong g 317 AzkepPpiov 2016, TIg KatagTAcEeIs gUvOMKoD eroobijpaTo, ptm[io?\mv 18iwv kepahaiwy kol TapEIAKGY
potyy g YpAoews mov AnEe Ty nuepopnvia aun, kabng km epiinyn onpavnikdy Aoyomkov apyov kal pefdbuv Ko doutég
EREENYNUATIXEG MANPOPOpIES.

Evbovn g Awoiknong yua nig Xpnparoowkovopmxeg Karagtaoeg

H Giolknom xel v euBdvn yia ™y xatapnon kal edhoyn Tapovoiach outay Ty XPREATOoKOVOUIKMY KATROTE0E6Y qUN(WYa BE 1a
Agfvij Tpdtuna Xpnuatootkovourkiis Avapopds, 6nug auva £xovv viobemBel and v Evpwnaikn "Evwaon, 6awg kat yia ekeiveg Tig
cowtepkee Bukkibieg, mov n Solknon kabopile we amapaimreg, Gote va kabictata Suvath ) KATAPTION XPHHATOOIKOVORIKLY KATAOTROEWY
anakaypévay and cumwmdn avakpifiaia, nov opeiretm eite e andm cite oe Mbog.

Evfuvn tov EAcyx

H Bikn pag evBivn eival va exippagovpe yvapn e auTLy TWV xpr\uutoulmvoplmbv Kataotaoewy pe faon 1ov azyxc') yag. AlEvepyfoaye
Twov e)u:yxo yag cuuquavu Je T Agbvn rlpntum:l Ehfyyov, ntol Exouv evowpatuBel ov EXAnviki Nopobeoic (PEK/B' /2848/23.10.2012).
Ta :upomnu QUTA aACLTOUY VO CUPHOpPWVOPaOTE HE KaQvOVEg Smwo)mylug. xabwg kal va crxi:ﬁm{ovpe Kat ﬁlevcpyoupc TOV ENEYYO UE
oxond my andxmon ebhoyng Siaopaiang yin to £av oL ¥PRUaTODIKOVONIKES KA TAOTAOELS Eival anaiiaypéves and ovoundn avakpifiea.

O £heyyog m:pl)\uu[iuvu m ﬁlsw:py:m SaBikaciwy yia Ty ATOKTHON EAEYRTIKOY ‘I'Ekpl]plm\' OYETIXA JE Ta 71004 KOt TG Wumonomaclg
OTIG XPIUATO0OVOUIKEG KaTaoTacEelg. O emheydpeveg 8|u8:ma|£g ﬂaut@owal oy Kpion Tou EAEYKTH nepﬂauﬂuvopsvng ™mg emunung
T KivBUvey oummﬁuug uvm.ptﬁt:tug TV xpnuumumnvuummv m‘rumuocmv, niov opeiretan £ite o€ anam eite oe Auﬁog Katam
Blsvcpyclu QUTGW T EKTIpRoewy Kiviivou, o m\symg ::Eemc:l ng eamcplxsg Buhifieg mov oyeridoviar pe ™y Kat@ption ko evhoyn
nupoualum] v qupummmvuummv mmu-muemv g etaipeiag, pe oxond to ayebiaopd mwmhmv Sabiamoy mmMnAmv yia ug
TEPIGTAOEIG, Al Gyt HE KOS THY EKppaoT] YaUNG ERi ™G unorchcopunkmqmg v eowtepkay Sukibwy g etaupeios. O Eheyyog
nepriapfaver eniong v afichdynon the KOTAAANAITHIAL TWY AOYIOTIKGY apyav kat pedoSuwv mov XproonouiBnkay kat Tov eUAGY0L TV
exTipioesy nov Eytvay and t Boiknon, kaBdg ke a§loAdynan g CUVOMKRE TApPOLCIGONG LV XPTHATO0IKOVOPIKHV KATATTAGELY,

Thoredoupe 6T Ta eAeyKTIk TERPPLE ToU EXOUHE CUYKEVIPMOEL elvan ERGPKI] ka1 Katahinia yia 1 Bepehicorn ™g EAEYKTIKIG Hag YVGHNG.
Tvapn

Kava m yvipn pag, ol Suvippiveg XppRGTo0IKOVONKES KaTaoTdoes mapovatagouy evhoya, and kabe ovowidn droyn, Ty owkovopkr Bian
mg Erapeiag kata v 317 Aexzpfpiou 2016, 1) xprpatoowovouki TG £xibooT kal TG Tapelakis TG potg yia  xpron Tou FAnke my

nuepopnvia auvr obpgpuva pe ta Aiebvij lpdtuna Xpnyatooikovoikig Avagopae, onwg avtd Exouv vioBemBei and my Evpunaik
"Evwon,

‘Exfron em Adwv Nopnov ko Kavognkeov ATmInosey

Aapfiaveviag vaoym o1 1y Boiknon el my evBivn ya v karapnion mg ExBeong Awayeipiong Tov Aowknmikoid ZvpPovhiov, kat
Epappoyn Tev BiotaEewy e Aapaypagou 5 tov apbpou 2 (pépog B) Tou N. 4336/2015, ONHEIVOUHE OTH:

a) Karé m yvapn pag h 'ExBean Alaysipong tov Aiknmikod Zupfloviiou £xEl katapmioBel gupgeva Pe TG 10X V0VOEG VOHKES OACITIOELG
tou aplpov 430 Tov Kwh. N. 2190/1920 kat 10 EPIEYOPEVO QUTIHG AVIIOTOWKE] PE TIG OUVTIIPEVEG XPIIQTO0IKOVOUIKEG KOTACTACELG THE
¥piong ov Edne Ty 31" Aekepfpiow 2016.

B) Me faon ) yvion mou anokmoape katd 1o £Asyyo pag, yia tmy Etaipeia ka 1o nepifadhov g, Sev Exovpe evionioe ovmabeig
avakpifeteg oty ‘ExBean Awayeipiong Tov Aimknakot mg Evpfoviiov.

Abfjva, 10 louhiov 2017
[ H Opradg Eheyxmig Aoywaig

pwc

MpaioyovwtepyaoucKobmnepe

Avovupn Exeyxnikn Etaipeia

A Knyaiag 268, XardvBm

AM XOEA 113
Agomowva Mapivou
AM YOEA 17681
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