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ANAKOINQXH

Kotoympiong oto Tevikd Epmopiké Mntpoo (I'E.MH.), otoyeiov g Avovoung Etopeiog pe v emovopio
«KATAXTHMATA A®OPOAOTHTQN EIAQN ANQNYMH ETAIPEIA (EEN. “HELLENIC DUTY FREE SHOPS”
kot “DUTY FREE SHOPS")».

Tnv 26/10/2017 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etaipeiog pe
mv enovopic KATAZTHMATA A®OPOAOTHTQN EIAQN ANQNYMH ETAIPEIA (EEN. “HELLENIC DUTY
FREE SHOPS” kau “DUTY FREE SHOPS'™) ka1 ap1iué TEMH 6287501000:

A) Me Kmdwd Ap1Oud Kataympiong 1231871 o1 eykexpiuéveg omd v 30/06/2017 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
Ue TIG oyeTIKéG ekbicelg dmov and Ty Keipevn vopobesio amortovvrat yio tn ypron 01/01/2016 émg 31/12/2016.

B) Me Kwdwo Apud Kataybdpiong 1231872 1 arnd 30/06/2017 andégacn tng I'evikng Zuvédevong odu@ovo ue Ty omoio
opiotnkov yio Tov €eyyo tv Owovokdv Kotaotdcemv e ypnong arnd 01/01/2017 éwg 31/12/2017:

e H eheyktikn etapeio «kEPNET & T'TANT'K (EAAAY) OPKQTOI EAEI'KTEX AOI'IXTEX A.E», A.O.M.
094316657, Ap. TEMH 710901000 pe apud untpoov TOEA 107.
Taxtwol EAeyktéc:
o TXEKAX KONZITANTINOX tov ZQKPATH, pe opOud pntpdov EATE 19421,
Avominpopatucoi Eleyktéc:
e KAMINAPHZX BAXIAEIOX tov TEQPI'IOY, pe apbpod untpoov EATE 20411,

Yyetké £yypago aoxknong eiéyyov tg Ieprpéparia Attkng, ME Avatolkils Attkig (Ap. Mpor.: 4374/2017 /
25/10/2017).

H yvnootta tov napdvrog propei va emiPefarmbdei and to https://www.businessregistry.gr/publicity.aspx
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230 XAM. AOHNQN-AAMIAZ 145 65 Ar. ZTE®ANO= ATTIKH:

ETRO1EG XpNHATOOIKOVOUIKEG KaTaoTaoeig
NG Xpnong ano 1 Iavouapiou éwg 31 AekeupBpiou 2016
SUpQmva pE Ta Aigfvi NMpoTuna XpnHATOOIKOVOMIKNG Avagopac

BeBai®VETAI OTI N CUVNHHEVEG XPNHATOOIKOVOHIKEG KATAOTAOCEIC Yia Thv nepiodo 01.01.2016 — 31.12.2016 €ival EKEiVEG Nou
€yKpiOnkav ano 1o AioiknTikO ZupBoUAIo TnG ETalpeiag Tnv 25 Mdiou 2017kai £xouv Anpooionoindei HE TV avapTnon Toug

oTo JiadikTuo, oTn dicuBuvon www.dutyfreeshops.gr
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I. Etnoia 'EkBeon Tou AloiknTikoU ZupBouliou TnG xpriong 01.01.2016-31.12.2016

Mpog TNV TakTIkM FevikA ZUVEAEUON TWV HETOXWV TOU £TOUG 2016

Kupiec kar Kupiol Métoxol,

To AoiknTikd ZupBoUhio Tng etaipiaq «KATAZSTHMATA ®OPOAOTHMENQN EIAQN A.E» oag unoPAAMAel npog
£YKPION TIC ETNOIEC XPNMATOOIKOVOUIKEG KATAOTACEIC TNG Xpnong and 01/01/2016 ewg 31/12/2016. MapaiAnha de
To A.Z npoBaivel GToV anoAoyIopo TV NENPAYHEVWV YId TNV XPrion auTr).

ZnHavTika YeyovoTa TnG KAEIOPEVNG XPAONG

Y& OTI apopd Tov KAAdo Tou ToupiopoU, N EAAGDA OUVEXIOE va ONUEIOVEI OTO GUVOAO TOU £TOUG IKAVOMOINTIKEG
€MdOOEIC, UPPBANOVTAC KATAAUTIKG 0TA £000a TOU KPATOUG, OTNV UNooTnPIEN Tou AEM kai Tng anaoxoAnong. O
TAoeIC OPwG Oev ATAV OUOIOHOP(PA avodikEC kad’ OAn Tn OIApPKEId TOU €TOUG HE TNV APXN TNG TOUPIOTIKAG
nepiddou (Anpilio - Iouvio) va napatnpeital oxedov PNdevIKr avanTugn, nou ekTipaTal 6T NponABe anod To KAiga
aBeBaidTnTac Nou ennpéace Tov KAAdO TwV AEPOUETAPOPWV OTNV EUp®Nn O OUVEXEIA TWV TPOHOKPATIKWY
eniBegewv otn FahAia, To BEAyio aAAd kai Tnv Toupkia, kaBwg kal TNG apvnTIKNG NPOBOANG Nou €ixe NPokANBei Ye
Tnv napouciaon oTa Oiebvr PEoa Tou BEPATOC TWV AUENUEVWV MPOOPUYIKOV powv, aAAa kal Tnv apefaidoTnTa
nou dnuioUpynaoE To dnUownQIoua yia Tnv €€0do Tou Hvwuévou BaaiAeiou.

SUYKEKPIMEVA, O OTI apopda OTIC JIEBVEIC agponopIkEG APielc, o pubuog av&nong dlapopPwenke oTo 9% o€
oxéon We To 2015 (oToixeia SETE). H eikdva nTav ikavonoinTik oTnv ABrva 6nou napouciacTnke al&non Twv
NWANCEWV Katd 1,3% (€915xIA) wOTOOO OTA NEPIPEPEIAKA AEPOOPOMIA ONUEIWBNKE Peiwan -1,1% (€ -979xIA).

Ta vnold eNnpeacTnKav ano TIG NPOCPUYIKES POEC KAl TO NPA&ikonnua otnv Toupkia JE ANOTEAEOUA va ONUEIWOEI
MEiWoN TWV NWANCEWV oTa Aiavia kata -10% (€ -1,4ekart). Eniong ol anepyiakég KIVNTOMNOINTEIC TwV aypoTwV
kabwg kal To npagikonnua otnv Toupkia ennpéacav apvnTikd Tnv anddoon Twv Napauedopiwv KaTaoTNHATWY
nou onueimoav peinon NwANoEwv katd -7% (€ -5,2ekat.). TEAOC oI ouveXI(OUEVEG HEIMOEIC OTNV TIUN Tou
neTpeAaiou odrynoav o€ anwAeia NWANCEWV kaTta -9% (€ -1,7 €kaT.) oTa NPATAPIA KAUCIHWV TV NApagebopiwv
KATaoTNUATWV.

Tov IoUAIo Tou 2016 n Etaipeia Aeitolpynoe oTo Aiavi Tou HpakAeiou €va véo kaTdoTnua apopoAoynTwv
g1dwv 181 T.u. To kdOTOG TNG enévduang aviABe nepinou og 35 XIA. EUPW Kal N OUVEICPOPA TOUC KATACTAMATOC
OTIG NWAROEIC TNG ETaipeiag yia Toug €81 prveg Asiroupyiag aviABe oTig € 155,8 XIA.

Tov OkTwPpio 2016 Eekivnoe n avadiappubuion kai avakaivion THAPaTog 2.000 T.J. TOV XOPWV TOV EUMOPIKDV
KaTaoTnUAaTwv nou oteyalovTal evrog Tou AgpooTaBbpol Tou AigBvolc AspoAiyéva ABnvwv «EA. BENIZEAOZ»
otnv nepioxr] Intra Schengen. Oi epyaciec avapévovral va ohokAnpwBoUv Tov Anpidio 2017 kai To
NPoUnNoAoYIoUEVO KOOTOC TNG ENEVOUCNC AVEPXETAI NEPINOU OE 3 €KAT. EUPW.

Eniong, Tov AuyouoTo 2016 n ETaipeia, oto nAgioio TnG oTpatnyikng Tou Opidou Dufry yia Tov €€opBoAoyiopod
Twv danavwv AsiToupyiag, avakoivwoe €va oxedio e€Belouoiac £E00ou Tou npoownikoU. 2Ta nAgicla Tou
npoypdupaTog auTtoU, nou oAokAnpwBnke Tov Iavoudpio Tou 2017, anoxwpnoav 53 atoua Pe OUVONIKO KOOTOG €
3,5¢ek. To npOypaupa ATav eEAIPETIKA ENITUXNMEVO KABWC avapévovTal WPEAEIEC Noaou € 2,8 ekAT. £TNOIWC.

Téhog avagopika pe Tn dleEaywyn apopoAdynTwv NwANCEWV and Td KAtaoThuaTta Tng ETaipeiac nou eivai
EYKATECTNUEVA OTOUC NApapebopiouc oTabuouc NpeEnel va onueiwbouv Ta NapakdTw. Bdon Tou dpbpou 85 Tou
Nopou 3842/10 (®AG 58 A/23-4-2010) To napanavw dikaiwya €naue Tnv 1" Iavouapiou 2017. QoTogo Tnv 23"
AekepBpiou 2016 pe 1o apBpo 55 Tou NOpou 4447/16 avaoTaldnke n epappoyr Tng didTtagng pexpr Tnv 30
Iouviou 2017. H Etaipeia €xel npoPei OTIC anapaiTnTeEC evEPYEIEC Kal eKTIMA OTI Ba emiTeuxBei n nepPETAipw
avaoToAr TNG EPAPHPOYNC TNG OXETIKNG NEPIOPICTIKAG dIATAENG Kal dev avapeveTal va UNApEel apvnTikn enidpacn
oTa anoTeAéouara Tou 2017.
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A. Anoloyiopdcg via Tnv kAsiOpevn Xprion 2016
Evonoinpéva anoTeAéopara

lMood o« € gxar.
1/1-31/12/2016 1/1-31/12/2015
MNwAnoeig 287,8 295,9
EBITDA 77,3 82,5
Kno 45,2 52,2

NMwAROCEIC avd AsITOUPYIKO TOHEA

Ma JIoIKNTIKOUG okomnoug, o ‘OUINOG £ival 0pyavwHEVOG O TECOEPIC KUPIEC EMIXEIPNUATIKEC OpACTNPIOTNTEC: a)
Aepodpopia, B) Aipdavia, y) ZUvopa kar &) Xovdpikec nwAnoeic. Kar o1 dpaotnpiotnTeg Tou OpiAou, o1 onoieg dev
nAnpoUv Ta KPITAPIA Yia va anoTeAEéoouv dIakpITO AsiIToupyikd Topéa, ouvdualovTal kal napouaialovral und Tnv
neplypagr) «Aoina».

Ta anoTteAéopata Tou Opidou ava Topéa avaAlovTal wg €ENG:
ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.16

(Mooda oz € '000)

1/1-31/12/2016 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 170.956 13.061 86.911 15.538 5.022 291.488
NwAnosig Ev30OMIAIKEG (3.681) (3.681)
‘Egoda NMpowonong 8.216 79 783 14 9.092
KukAog Epyaciov 179.172 13.140 87.694 11.857 5.036  296.899
K60ToG MwANBEVT®V (80.806) (5.578)  (35.292) (13.994) (2.877) (138.547)
KooTog NMwAnBévrwv

Ev30ouIAIKO 3.670 3.670
MIkTO KEpJOG 98.366 7.562 52.402 1.533 2.159 162.022

Képdn npo @opwv, XpNH/ KAV
anoTeAECUATWV Kal

anooBéoewv (EBITDA) 41.587 4.259 42.108 (2) (10.631) 77.321
AnooBioeig (2.270) (405) (1.377) (34) (12.292) (16.378)
Aoina AsIToupyika

AnoteAéopara (1.886) (195) (688) (194) (1.743) (4.706)

KEpdn npo @opwv Kai
XPNH/K®V anoTeEAECHATOV
(EBIT) 37.431 3.659 40.043 (230) (24.666) 56.237

ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAOY ANA AEITOYPI'IKO TOMEA 31.12.15

(Mooca oe € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 171.654 14.498 93.868 15.552 5.522 301.094
NwANoeIG EVE0OOHIAIKEG (5.188) (5.188)
‘Ecoda NMpowonong 7.363 62 9204 - 3 8.332
KokAog Epyacidv 179.017 14.560 94.772 10.364 5.525  304.238
K60ToG MARBEVTOV (80.047) (6.471)  (39.860) (13.634) (3.343) (143.355)
KooTog NwAnBévrwv

Ev300MIAIKO 5.257 5.257
MIkTO képdOG 98.970 8.089 54.912 1.987 2.182 166.140

KEpdn npo popwv, Xpnp/kov
anoTeAECUATWV KAl anooBECEWV

(EBITDA) 42.763 4.706 44.119 686 (9.760) 82.514
AnooBEceIg (1.857) (385) (1.365) (82) (12.294) (15.983)
Aoind Asiroupyika AnoteAéopara (187) (31) (34) (177) (276) (705)
K£pdn npo Ppopmv Kai XpnH/ KOV

anoteAeopartwv (EBIT) 40.719 4.290 42.720 427 (22.330) 65.826

- Z1oixeia OIkOVOHIKNG O@£ong OliAou kal apiOHOBEIKTEG
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H avaAuon dpacTnpioTnTac kai anodoong Tou OpiAou napaTibevral 0TouG NApakaTw ApIBUOdEIKTEC,

OMIAOZ
Psuo-rb-rn-ru 31.12.2016 31.12.2015
, . 66.810
Feviki KUK)\O(pOpUV'EVEDYI’]TIKO 59.924 0,33 0,53
BpayxunpoBeopeg 127.231
UMNOXPEWTEIG 179.339
(Kukhopopolv EvepynTiko- 24.195
Apeon Anobéuara) 22.012 0,12 0,19
BpGXUI'Ip(')GEOIJEq 127.231
UNOXPEWTEIC 179.339
Alabé + ¢ 9.550 12.320
AlaBécipa (Aabeoipa 'XPEOVPG“’G) : 5,3% 9,7%
BpayxunpdBeopeg 127.231
UNOXPEWTEIC 179.339
Anaitosic+AnoBé 50.344 >4:460
Kegpalaio Kivnong (Anarmoeic+Anobepiara) : 10.957 22.845
. , 31.616
(MpopnBeutec+ Aoinec B.Y) 39.387
ApacTnpIioTnTag
KukAopopiag KaBapég NwAnoeig 287.807 295.906
KukAo@opouvTog 4,80 66.810 4,43
EvepynTikoU Kukho@opUv EvepynTikd 59.924 )
KukAopopiakn KooTog nwAnoenv 134.878 138.098
TayxuTnTa 3,35 43.126 3,20
AnoBeparTwv Méoo andBeua 40.246 '
\ , Mégo anoBeya 40.246 43.126
Hupépeg AnoBeparwv 109 114
HEPES H KooTog NnwAnoewv 134.878 138.098
XPNHATOOIKOVOIKOI
. Zéva KepdAaia 365 x 139.952 365 x 195.474
Aaveia npog Idia 0,37 0.57
KepdAaia SUvoho I8 ahai ! 344.911 !
Uvi iV KePaiaiwv 376.360
Kepdogopiag
. O Ké . 166.140
MikT6 KépBog Mikto Kepdog 162.021 56,3% 56,1%
MNwAnoeic 287.807 295.906
. . a Ké . 30.557
Anodoon EvepynrikoU - KaBapa Kepdn - 31.595 4,9% 4,6%
>Uuvolo EvepynTikou 646.409 666.555
q Ké 30.556
Anédoon Idiev KaBapa Kepdn 31.595 & 40 8 00/
Kepahaiov , , , n 3o 344.911 r2e
>uvolo Idiwv kepaiainv 376.360

ETHETA XPHMATOOIKONOMIKH EKOESH
I1EPIOAOQY Al10 01 TANOYAPIOY ER¥ 31 AEKEMBPIOY 2016




B. ZnpavTika yeyovoTa LETA T ANEN TNG NEP10d0U Kal HEXPI TV NueEpounvia cuvraéng Tng '‘EkOeong

>Ta nAdiola TNC napaxwpnong Tng diaxeipiong Twv 14 nepipepeiakwv agpodpopinv and To eEAANVIKO dnuodacio oTn
FRAPORT Greece, n Etaipeia oTic 23 MapTiou 2017 unéypawe pe Tn ogipdg TnG Je FRAPORT Greece oUpBaon
napaxwpnonc 40 €Twv yia Tn AsiToupyia kalr avantuén Twv kataoTnudtwv ota agpodpopia auTtd. Baon Tng
oupwviag autng n Etaipeia katéBale otn FRAPORT Greece npokataBoAr £vavTl PeEANOVTIKQV HICOWHATWY
nooou €50 ekar.

>Tig 3 Anpihiou n pnTpikr DUFRY g€€dwoe npoc Tnv «KAE A.E.» véo davelo Uwoucg € 90 €kaT. €K TWV OMoiwv
nooo € 40skat. XpnoIJonoinBnKe yia TNV anonAnpwyr Tou BpaxunpoBeopou daveiopol kal nooo € 50 ekar.
kataBAnenke otn FRAPORT w¢ npokataBoAn evavTti JEANOVTIKWV PIoBwuaTwy. H didpkela Tou véou daveiou eival
2 £1n Ye enimokio 5,75%.

. NMepiypa@n KUpIiOTEP®MV KIVOUVMV Kal aBEBAIOTATWV

O1 KupIOTEPOI KiVOUVOI TNG TPEXOUTAG OIKOVOUIKAG Xpriong 2017 kata Tnv kpion Tng Aloiknong eivai ol €&ng:

MakpooikovouikeéG ouvOnkeg oTrnv EAAGSa - 'EAEyX0l KEQAAQiwv

To HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO nepIBAMov otnv EANGda napapével eUPETARANTO. € GUVEXEID
TV e\eyxwv kepahaiwv nou enmiBAndnkav otn Xwpa Tov IoUvio Tou 2015, o1 eyxwple¢ ouvaAhayég kai ol
OUVAANQYEC ME TOUGC EEVOUG NPOUNBEUTEG Kal MIOTWTEG ENNPEACTNKAV WG ANOTEAECUA TWV NEPIOPIOUWV OTIG
NANPWUEG 0TO €EWTEPIKO. O 'OpINOG €ixe apXIka €NnPeacTei, kABWC AvTINETWNIOE KABUOTEPNOTEIC OTIC NANPWHES
TwV NPOUNBeUTWY aAAa ) 810iKNoN NPOXWPNOE O AUECEC EVEPYEIEC YIA TNV €E0MAAUVON TN KATAOTACNG.

EninpooBéTwe, kabwg o daveiopdg Tou Opidou kal TnG ETaipeiag opeileTal €€’ ohokArpou otnv unTpikp DUFRY
€kTOC EANGOAG kail o1 AsiToupyieg Tou Opihou kai Tng ETaipeiag otnv EAAGDa e€apTwvTal o€ onuavTikd Babud ano
EEvoug NpounBeuTEG, o ‘OpINog kail n ETaipeia {nToUv kal AauBdavouv €ykpion anod TIC appodIEG apxeC yia va
Xpnoidonoinoouv Tayeiakd Oiabéaipa diakpaTtoUvTal oty EAAGda NpPOKEIYEVOU va €EUMNPETNOOUV MANPWUEC
€kTOG EANGDOG. 2 auTd To aBéPRaio oikovopikd MepIBAANov, n Aloiknon ekTIUA OIAPKWE TNV KATACTAON Kal TIG
Moavec PeANOVTIKEC EMINTWOEIC TNG, MPOKEIMEVOU va diaogaliosl OTI avalauBavovral OAeC ol anapaiTnTeg
EVEPYEIEC Kal MPWTOROUAIEC yIa TNV EAAXIOTONOINON TUXOV ENINTWOEWV OTIC EYXWPIEG dpaaTnpIOTNTEG Tou OpiAou.

Kivduvog Ayopag

i) Kivduvog EmiTokiou: O kivduvog autog nnyadel and To davelo nou €xel AaBel n KAE and Tnv PnTpIkn €Taipeia
DUFRY Kal OUYKEKPIMEVA and TO YeEyovog OTI N CUP@WVIA auTr €ival EKPPACHEVN O KUPAIVOUEVO EMITOKIO,
ouvdedepévo pe To Oeiktn EURIBOR. Q¢ ek ToUTOU 0 ‘OMIAOG €ival ekTEBEINEVOG OE KivOUVO PETABOANG EniTokiou.
QoTdo0 n ETaipeia dev diaTpEXEl onuavTikd Kivouvo ano Tn diakuyavon enTokiwv Kabwg n diaxeipion Twv
XPNHATOOIKOVOUIKWY KIVOUVWY KAl OUYKEKPIUEVA TWV EMITOKIWV YivETal KEVTPIKA and Tn AiglBuvon Alaxeipiong
AlgBeoipwv Tou Opidou DUFRY

ii) ZuvaAAaypaTikog Kivduvog:

O «ivduvoc anoppéel and To Yeyovog OTI N KATAVAAWTIKN OUMNEPIPOpd Twv NEAATWV ennpedleTal and Tig
avaTIPnoEIG Kal UMOTIUACEIG TWV VORIOUATWV TNG XWPAg NPOeAeUOEWC TOUG &vavTl Tou Eupw. Ava@opika pe TIG
ayOpEG EMMOPEUNATWY, O HEYAAUTEPOC OYKOC aQUTWV VIVETAlI OE €UP® Kal CUVENWC N ETaipeia dev dlaTpéxel
onuavTikd Kivduvo ano Tn diakUpavan ouvaAAayuaTikwv 1I6oTIHIwV. O1 unopikég dlieuBuvaelc AayBavouv un' oyiv
TOUG TOV KivOUVO WETABOANG TwV CUVAAAYHATIKQOV I0OTIMIOV KATA ToV KABopIopo TwV TIMAV AIQVIKAG NWANONG
TWV EUNOPEUNATWY TOUG,
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iii) Kivduvog Tip@v- MAN6wpIoHOoG:

Katd Tn yvoun Tng dioiknong, o ‘OpiAog dev diaTpéxel kivduvo ano diaklpavon TIHWV, KaBwe Oev KATEXETAI
oNUavTikO XapTOPUAGKIO XPEOYPAPWV Kal Ol TIHEG TWV MNPOIOVTWY Mou gunopeleTal dev napouaialouv 1IB1aiTepn
dlakupavon. H av&non diebvag Twv NANBWPICTIKOV MIECEWV O ouvduaopo Pe Tnv dIaTapagn Tou OIEBvoUCg
XPNHUATOMIOTWTIKOU OCUCTAHATOG, €VOEXETAl VA TPOMOMOINCEl TIC KATAVAAWTIKEG ouvnOeiec, ennpealovTag TIG
NWANCEIC kal TNV kepdopopia Tou Opilou.

MoTwTiKAC Kivouvog

Eival o kivduvog aBéTnong oupBaTIKWV UNOXPEWCEWY €K JEPOUG TOU avTioudBaropévou. O 'OpIAog Oev dIaTpEXE!
oNMUAvTikd MOoTWTIKO KivOuvo Kabw¢ To 90% Tou KUKAOU £pyaciov apopd NWANCEIC AIavikng evw Ta €o0da
npowBnong (3% Tou KUKAOU €pyaciwv) npoépxovTtal and nNeAdTeC nou TauToxpova gival kal npoundeuTeC. ‘Ogov
aQopa oTnV avTIMET®WNION NIOTWTIKOU KivOUVou and XovOpikéG NWANRCEIC 0 ‘OMINOC wC €ni To nAsioTov
npayuaTonolei To HeyaAUTEPO PHEPOC AUTWV OF EMIAEYUEVOUC NEAATEC.

Ta Tapeiakd diaBéoipa Kal Tapeiaka 10odUvapa BswpouvTal £nionc OTOIXEId HE UWPNAO NICTWTIKO KivOuvo, KaBwg
Ol TPEXOUOEC UOKPOOIKOVOUIKEG OUVONKeG otnv EAAGDA aokoUv onuavTikn nieon oOTIC eyXwpleg Tpanelec.

Kivduvog peuoToTnTag

Mapa Tnv NpwTOyvVWEn XPNHATOOIKOVOUIKN KPIion Kal TOV NEPIOPICUO TNG PEUCTOTNTAC OE NAYKOOUIO £Minedo, O
'OMINOC dlaTnpel UWNAR PEUCTOTNTA XApn oTn AlQvIKh @UON Tou PEYAAUTEPOU HEPOUG TWV MWANCEWV TOU Kal
MEPIUVA YIa TNV NEPAITEPW EVIOXUGOT TNG PEUCTOTNTAG TOU HE TN OUYKPATNON TwV danavav.

Kivduvog anoBspaTmv

O kivduvog auTtdcg npokUNTEl and Tnv KaToxn NaAdi®v anoBepdTwy Kal ouvioTaTtal oTnv aduvayia d1absong Twv
anoBepdTwv auTwy ) oTn dIABEoN auTWV OE TIPEG XaUNAOTEPEG TNE agiac anoTipnong. O ‘OUIAOG €XEI aNOTIUNACEI
Ta nahaid anobéuara otnv kabapr peucTonoinaiun aia, ekTiundeioa Bacel TnG dieBvoUg NOAITIKAG Tou OpiAou
DUFRY kal Twv npaypatikwv Oedopévwv TNG ayopdc. H dloiknon eKTIYa OTI autdg o Tpdnog anoTiunong (kat’
ouoia npoBAEYEIC yia anoTiynon anoBepdtwy), KAAUNTEl NARPWG ToV KivOUVO anoBeudaTwy.

A. Epyaciaka kai NMepiBaAlovTika Oépara

MoAiTikn diagoponoinong Kal icwv EuKaIpIOV

H Baaoikn a&ia Tou Opidou Tng DUFRY kal kat’ enéktaon ka Tng KAE eival o ogBaopdc otov avBpwno. H KAE kal
ol BuyaTpikéC TnC eTaipeiec dev eiodyouv OIaKPIoEIC pE Bdon Ta "mpooTaTeupéva XapakTnpioTika". Ta
NPOCTATEUOHEVA XAPAKTNPIOTIKA NepIAaPBAvouv To (pUAO, TNV avannpia, Tn QUAR, To XpWHA, TNV €BVIKOTNTA,
TNV €6vikn N €BVIKR kaTaywyn, TN Opnokeia r TIG NeNOIBrOEIC, TNV OIKOYEVEIAKN KATAoTAon, TNV nAikia, Tnv
gykupgooUvn Kal Tn PnTpoTnTd. AUTH N MONITIKA 10XUEl €Ei00U yia T METAXEIPION TwWV ENIOKENTWV, NEAATWV,
NeEAAT®WV Kal NpoUnBeuT®V Pag and Toug unaAAnAoUC Hag Kai yia Tn JETaxeipion Twv unahAAnAwv pag and auta Ta
TpitTa pépn. H etaipeia ofBetal Tn dlA@OPETIKOTATA TwWV UNAANAAwv kai diaxelpileTal onoladnnote {ATnua
dlapopeTikOTNTAC NpokUNTEl e dikalo kal guaiobnTo Tpdno. O kabévag €xel kabrkov va evepyei oUPPwva We
QuThAV TNV NOANITIKN Kal va avTIeTwnilel ava ndoa oTiyun Toug ouvadéA@oug Pe aglonpéneia. H eTaipeia dev
unooTnpilel kapia NPAKTIK 1} CUPNEPIPOPA Nou €l0ayel dIaKpIoEIC.

ZeBACHOG TOV SIKAIWHATOV TOV EPYAlOHEVWOV Kal CUVIIKAAIOTIKNR EAEUOEpia.

And To 1980 dpacTnpionolsital anpookonTa o SUvdeopog Epyalopévwv «KataoTnuatwy ApopoloynTwv Eidmv
A.E.». O Zuvdeopog Epyalopévwv «Kataotnuatwv Agopohoyntwv Eidwv A.E.» anotekei To enionpo dpyavo
EKMPOO®NNONG TWV UNAAMNAAWY TNG ETAIPEIAG OTO 0OMoio 0AoI EXOUV TO JIKAIWHA VA HETEXOUV.

MepiBaAlovTika {nThpara

>T0 MAGIOIO TNG NPOCEYYIONG KAG OTNV ETAIPIKA UNEUBUVOTNTA, avayvwpiloUKE Kal IEpapXoUNE OUCTNHATIKA Td
nepiBaAlovTikGd B€éuyata nou ouvdEéovtal Pe TIC dpacTnEIOTNTEC WAG Kal Ta onoia evOEXETAI va MPOKAAOUV
apvnTIKEG eMOPACEIC OTa evOIAPEPOPEVA PAG PEPN Kal OTo €UpUTEPO PUOIKO NepIBAAov, kabwe Kal GUVOAIKa
oTn Biwoiun AvanTtugn oe €Bviko eninedo.
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H diapknc BeATiwon Twv nepIBAMovVTIKOV emOOCEWY, N NPOANWn TNG pUNavong, n eapyoyr Tng apxns Tng
Npo®UAGENC kal n TPnon TnG Keigevne vopoBeaiag, anoteloUv diaxpovikn déopeuon TNG Aloiknong Tne
Etaipeiac. MNa To okonod auto, n Etaipeia spapuolel €va ouvexwG €EeAIcoOPEVO SUOTNHA OAOKANPWUEVNC
Alayeipiong yia 1o oUvoho Twv OpacTnpIoTATWV TNG, TOU NEPIBAAMOVTOC, TNG €PYAcIAKAG UYeEiac kali Tng
ao@AAEIag TWV AEITOUPYIWV TNC.

Taoeic-NMPoonTIKEG

OcTIKEC dlapaivovTal ol NPOONTIKEC TOU EI0EPXOMEVOU TOUpIoHoU oTnv EANGda yia 1o 2017, av Kal undapyel osipd
aoTabunTwv Kar dUokoAa NPOPRAEWINWV NApayovTwy Mou prnopolv va avTIoTPEWOUV TIC MPOONTIKEG. EVOEIKTIKG
avapEPOUE a) OIKOVOMIKOI NMapayovTeg onwe n €EENIEN TNG 100TIMIa dIEBVWV VOUIOPATWY ONw¢ TNG Aipag, Tou
POUPBAIOU, TOU youdv Kal TOU €Upw KABwG Kal N £EEAIEN Twv TIHWV Tou NeTpeAaiou aAAa kai o1 EEAIEEIC avapopika
ME TNV uhonoinan Tou Mvnpuoviou III kal Tov dIAKAVOVIOHO TOU XPEOUC TNG XWPAG Kal B) YEWMNOMTIKOI NApdyovTeg
ONWG TO NPOCPUYIKO-UETAVACTEUTIKO, Ol €EENIEEIC aTnv MEan AvaToAr, n OIEBVAC TPOPOKPATIa Kal n MOANITIKNA
Kpion aTnv Toupkia.

Méoa oc auto To peuaTd nepIBaAhov n ETaipeia npoxwpd Ot VEEG evEPYEIEG NpowONONG NPOIOVTWY Kal oTnv
uhonoinon evog nAdvou avanTuéng, agevog YEow TNG ENEKTAONG KAl AVAKAIVIONG KATAOTNUATWY KAl APETEPOU
MECW Napaxwpnong VEWV XWpwv O oTpaTnyIka onueia NnwAnong PE okono va KePdioel anod TIC BeTIKEC eENIEeIC
OTOV TOUPIOWO Kal TAUTOXPOva va avTioTadpiosl TuXwv KIvOUVOUG. SUyKekpidéva, Tov OkTwBpiou Tou 2016
Eekivnoe n avadiappUBIcon Kal avakaivion TWV XOpwV TOV EUNOPIKWY KATaoTNUATwV nou ateyalovral evrog Tou
AepooTabpou Tou AieBvoug AepoAipéva ABnvav  «EA. BENIZEAOZ» otnv nepioxn Intra Schengen. H enévduon
auTr oAokANPWBNKe aTo TEAoC AnpiAiou Tou 2017 kai anod auTr avapgévovTal onPavTika opEAn.

Eniong evroc Tou A’ Tpiyrivou 2017 unoypd®Ttnke n oUpBaon pe T FRAPORT Greece yia Tn AsiToupyia Kkai
avanTuén Twv kaTaoTnuaTwv ota 14 nepipepeiakd agpodpopiwv and Tnv onoia avauévovTal onuavTika opEAn .
Y€ auTa Ta nAaioia o 'OpIAog kal n ETtaipeia Ba kataBaiouv Onwc navra kabe npoondabeia yia TNV eMTEVEN Twv
OIKOVOMIKQV OTOXWV Yia To 2017.

O AIEYOYNQN 2YMBOYAOZ

lewpylog BeAévTlag
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I1.

‘EkBeon AveEapTnTou OpkwToU EAcykTn AOYIOTR

IIpoc tovg Metoyovs g Etapsiog «KATAETHMATA A®OPOAOTHTQN EIAQN
ANQNYMH ETAIPEIA»

"Ex0son EALyyov eri tov EToipikov kol Evorompévov Owovopk®dv Kotacstdecov

ELéyEape TIC cuvNUUEVES ETOPIKEG KO EVOTTOINUEVES XPNHATOOIKOVOUIKEG KOTAGTAGELS TG Etanpeiag
KATAXTHMATA A®OPOAOT'HTQN EIAQN ANONYMH ETAIPEIA, ot onoieg amoteAovvton
oo TNV ETOUPLKN KOl EVOTOMUEVT] KOTAGTAGT otkovoulkng 0éong g 31ng Aekepuppiov 2016, t1g
ETOPIKEG KOl EVOTIOINUEVEG KATAGTAGELS GUVOMKOD E1GOONUOTOS, LETAROADY 10imV KEQaAAiwV Kol
TOUEIOKDV PODV TNG ¥PNOE®S TOL EANEe TNV nuepounvia avt, KabdS Kot TEPIANYN ONUOVTIKOV
AOYIOTIKOV apydV Kol LeBOdwV Kol AOITEG EMEENYNUATIKEG TANPOPOPIEC.

Ev0vvn g Aoiknong Yo 1ig ETapikég ko Evomrompéveg Xpnuortookovopikéc Kataotdoseig

H dwoiknon €xet v guBovn yuoo v KatdpTion Kot EDA0YN TOPOVGINCT] AVTAOV TV ETOPIKAOV KOl
EVOTIOMUEVAOV OIKOVOUIKADV KOTACTAGE®V cOupavo pe to Atedvr [Ipotuma Xpnuotootkovouikng
Avopopds, omwg avtd &ovv vwoBeBel and v Evponaikn ‘Evoon, 6mwg kot yio ekeiveg Tig
€0MTEPIKEG OKAMOEG, oL 1 dtoiknon kKabopilel wg oamapaitntes, Mdote vo kabiotator duvat 1
KOTAPTION ETOUPIKAOV KOl EVOTOMUEVEOV OIKOVOUK®OV KOTOGTACEDV OTUAAAYLEVOV OO OLGLO
avakpipela, mov opsideton eite o amdtn gite o€ Adbog.

Ev0vvn tov EAeyktn

H dum pog gvBovn elvar va ekppdoovpe yvoun eni otV TOV ETAPIKOV KOl EVOTOUNUEVOV
OLKOVOLKADV KATOCTAGEWV [e Bdon tov Aeyyo pog. Atevepynoape tov EAeyy0 Lo COUQ®VO LUE TO.
Awebvr  Tlpétoma  EAéyyov, mov €yovv  evoopotwbelt omv  EAlnvikn  Nopobeoia
(DEK/B’/2848/23.10.2012). Toa mpdtLme. 0WTE OTOUTOOV VO GUUUOPQPOVOUOCTE WHE KOVOVEG
deovtoroyiog, kabmg kot va oyedialovpe Kot S1eEvePYOVUE TOV EAEYYO UE OKOTO TNV OAmOKTNON
€0A0YNG SLUGOAMONG Y10l TO €AV O ETALPIKES KOl EVOTOMUEVES XPNHATOOIKOVOUIKEG KATAGTAGELS ivart
OTOALQYLLEVES OO OVCIMOT avokpifeta.

O éleyyog meprapPdver ) devépyeln OOKACIOV Yol TNV OMOKTNON EAEYKTIKOV TEKUNPIOV,
OYETKE [LE TOL TOGH KO TIG YVOGTOMOWGELS OTLG ETOUPIKEG KO TIG EVOTOUNUEVES XPNHATOOIKOVOUIKEG
kataotdoelg. Ot emieyopeveg dwdwkociec Pacilovral otnv kpion tov eleyktn mepAapfoavouévng
NG EKTIUNONG TOV KIVOOVEOV 0VGLOO0VS OVOKPIPELNS TV ETAPIKAOV KOl EVOTOUEVMV OIKOVOULIK®OV
Kataotdoewv, mov o@eileton gite oe omdn eite oe AdBog. Kartd 1t Oevépyeia avtdv TtV
EKTIUNOE®V KWWOUVOL, O eleyktng eEetdlel T1g ecmTepikéc OwAideg mov oyetilovror pe v
KOTAPTION KOl EDA0YT TOPOVGINGT TOV ETUPIKADOV KOl EVOTOINUEVAOV OTKOVOUK®OV KOTOAGTACEDV TNG
etapeiog, pe oKomd T0 GYEICUO EAEYKTIKAOV OOOIKAGLOV KATAAANA®V Y10l TIG TEPLOTAGELS, OAAL
Ol e OKOTO TNV £KQOPACT] YVOUNG €Ml TNG OMOTEAEGUOATIKOTNTOG TOV ECMOTEPIKAOV OKMOWV TNG
etapeiog. O éleyyoc mepthapfavel eniong v alohdynon g KaTaAANAGTNTAG TOV AOYIGTIKOV
apyov Kot nefddwV Tov ypnopomomdnkay Kot Tov €OA0YOL TOV EKTIUGEMY TOL £YVOV OO TN
drolknomn, xkebmg kot agloAdynon TG GLVOAIKNG TOPOVGINoNG TV ETAPIKAOV KOl EVOTONUEVOV
OIKOVOUIKAOV KATOGTAGEWV.

[Tiotebovpe OTL TaL EAEYKTIKA TEKUNPLOL TOV EXOVUE GLYKEVIPMOGEL EIVOL EMAPKT KOl KATAAANAQ Y0
™ Oepelimon g EAEYKTIKNG LOG YVAOUNG.
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I'vopn

Kotd ™ yvoun pog, ot CuvnupEVeS ETOPIKEG Kol EVOTOINUEVES XPNHATOOIKOVOUIKEG KOTOGTAGELS
napovctalovy €OAoya, omd kdbe ovoudon dmoyrn, TNV owovoulk Béomn g Etopeiog
KATAXTHMATA A®OPOAOI'HTQON EIAQN ANQNYMH ETAIPEIA kot tov Bvuyotpikdv
avtg Katd v 31n Aekepppiov 2016 Kot T YPMUATOOIKOVOUIKT TOVG EMIOOCT KO TIG TOUELOKES
TOUC POEC Yoo TN YPNomn mov EAnée v muepounvia avt)y ovpeove pe to Aebvr Ilpdtona
XPNUOTOOIKOVOUIKNG AVOQOPAS, OTmG avtd £xovv vioBe el amd v Evponaikn Evoon.

Oépo Epoaong

E@iotovpe v mpocoyn cag ot onpeinon 13 tov onpeidcemv el 1@V OIKOVOUIKOV KOTAGTACE®DY
otV omoin yivetaw avoeopd oto @oporoyikd yeploud g Etopeiag ent vmoypedoewv mov
TPOEKLYOV KATO TNV omOKITNON TOLv KAGOOL TOEWIOMTIKOL gumopiov. XTn yvoun Hog oev
datv®Vov e EMPOAAEN G TPOg To B avTo.

Avagopa eni Alrov Nopikov kor Kavovietik@v Ogpdtov

AopBdavovtoag voyn Ot 1 d1oiknon €xel v €vBLVT Yo v Katdption g ExBeong Awayeipiong
10V Atokntikov XZvpfovAiiov kot g Andmong Etapung AtakvBépvnong mov nepthappdvetor otnyv
ékbeon avt (epdcov mpokeltor Yo gToupeion dSMUociov evOLLPEPOVTOG), KAT EQOPUOYN TMOV
dTa&ewv TS mapaypapov S tov apbpov 2 (uépog B) tov N. 4336/2015, onueidvovue 0tL:

a) Kotd v yvoun pog n ‘ExBeon Awayeipiong tov Atowkntikov ZvuPoviiov €xel katoptiodel
COUPMOVO e TIG 1oYX00VoEG VopkéS amontnoels tov apfpov 430 tov K.N. 2190/1920 xour 10
TEPLEYOUEVO OVTNG AVTIGTOLXEL LLE TIC GUVNUUEVES YPTHOTOOTKOVOUIKES KATOGTAGELS TG (P0G TOV
émnée v 31n AexepPpiov 2016.

B) Mg Baon m yvdon mov amokticaie Katd to Aeyyd pog, yio v Etapeic KATAZTHMATA
AOOPOAOT'HTON EIAON ANONYMH ETAIPEIA xot to meptBdAiov NG, 0V €YOVUE EVTOTIGEL
ovowoelg avokpifeteg oty ExBeon Awyeipiong tov Atotkntikov g ZupfovAiov.

Abnva, 9 Iovviov 2017

Kovotavtivog Toékag
AM. XOEA 19421
EPNZT & I'TANI'K (EALdc) Opkwtoi Edeyktéc Aoyiotéc AE
Xewbdppag 8B, 15 152 Mapovot, Adnva
ApM XOEA 107

EY
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III. ETnoieg XpnHaTooikovouikEG KataoTaoeig

1. Karaotaon XpnuarooikovoHikng O¢ong (Evonoinuévn kai AToHIKN)

(NMooa oz € '000)

Z1oixeia EvepynTikoU

Mn KukAo@opiaka Ztoixeia EvepynTikoU
EvVOoWuATEG akIvTOMOINOEIG

AUAG MEPIOUCIAKA CTOIXEIa

Ynepatia

EnevdUoeIC o BuyaTpIKEG ENIXEIPNOEIG
AvaBaMOUEVEC (POPOAOYIKEG AMaITrOEIG
NOINEC HaKPONPOBETUEG anaITHOEIG

KuxAogopiaka Zroixeia EvepynTikoU
Anobguara
MeAATECG Kal AOINEG EPNOPIKEC ANAITATEIG

AoINEC anaITroeig
XpnHaToolkovouika aTolxeia ae elhoyn agia PEow
anoTeAeopdTwv

Tapeiaka diabéoipa kal Icoduvapa

ZT1oixeia EvepynTikouU

"IS1a KepaAaia & YNOXpERNTEIG

"I81a KepaAaia

MEeTOYIKO KEPAAQIo

Aoind anoBspaTika

AnoTeA£opaTa €ig véov

"I810 keaAaia anodISOPEVA OTOUG HETOXOUG TNG
MnTpIkig

Mn eAEYXOUOEG CUHHETOXEG

"IS1a KepaAaia

MakponpoOeoEG YNOXPEWMOEIG

MakponpdBeoieg dAVEIaKESG UNOXPEWTEIG

AvaBal\OEVEG (POPOAOYIKEG UNOXPEWTEIG

YNoXpeWOEeIG NapoxwV NpoownikoU Aoyw €E6dou anod Tnv
unnpeaia

NOINEG pHakponpoBeopes NPORBAEWEIG

NOINEC HaKPONPOBETIESG UNOXPEWTEIG

MakponpoOeoEG YNOXPEMOEIG
BpaxunpoOeopueG YNOXPEMOEIG
BpayunpoBeopeg davelakéG UNOYXPEWNTEI

MpounBEeUTES Kal AOINEG UMOXPEWTEIG
TPEXOUTEG (POPONOYIKEG UMOXPEWTEIC

MakponpOBECEG UNOXPEWTEIG NANPWTEEC GTNV ENOKEVN XPrion
NoINéC BpaxunpOBETIEG UNOXPEWTEIG

BpaxunpoBeopeg YNOXPEWOEIG

ZUVOAO UNOXPEDCENV

'I81a KepaAaia & YNoxpewoeig

ETHETA XPHMATOOIKONOMIKH EKOESH
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OMIAOZ

ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015

26.427 27.750 26.063 27.305
374.371 386.446 374.357 386.411
181.100 181.100 181.100 181.100

- - 6.296 6.296

4.587 4.449 3.569 3.580
586.485 599.745 591.385 604.692
37.912 42.615 34.856 38.746
5.378 4.884 1.725 1.703
7.054 6.961 4.675 5.022
30 30 30 30
9.550 12.320 6.281 8.515
59.924 66.810 47.567 54.016

646.409 666.555 638.952 658.708

397.535 397.535 397.535 397.535

3.314 1.880 3.180 1.783
(24.489) (54.504) (28.083) (57.344)
376.360 344.911 372.632 341.974
376.360 344.911 372.632 341.974
- 99.860 - 99.860

83.705 87.119 83.926 87.291
5.389 5.273 5.006 4.926
1.616 2.161 1.616 2.161
90.710 194.413 90.548 194.238
39.471 30.114 39.471 30.114
20.466 15.530 18.710 12.833
1.890 468 1.514 188
100.481 65.500 100.481 65.500
17.031 15.619 15.596 13.861

179.339 127.231 175.772 122.496

270.049 321.644 266.320 316.734

646.409 666.555 638.952 658.708
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1.1 Karaoraon ZuvoAikoU Eicodnparog (Evonoinpévn kai ATOHIKR)

(NMooa oz € '000)

NwAnoeig

"Ecoda Mpowbnang
KUkAog Epyaciov
KooTog MwAnBévTwy
MeIkTO KEPDOG
'E€0da MwAncewv
"E&0da Mpoownikol
l'evika 'E€0da

Képdn npo @opwv, XpnH/kav
anoTeAECPATWV Kal anooPECEWV
(EBITDA)

AnooBEoeig

ZnMIa ANOWEINONG SUPHETOXNG
Znuia Anopeinong Ynepa&iag
Noina Aerroupyika AnoteAéopara

KE£pdn npo Qpopmv Kal XpnH/KaOv
anoteAeopaTtwyv (EBIT)

Xpnuartooikovopika ‘Ecoda

Xpnuarooikovopika ‘E§oda
Aoind XpnuUaTooIKoVouIKa
Anoteléoparta

Képdn npo popwv (EBT)

dOpo¢ €1000NUATOG

Képdn peTd anod popoug

Moina ocuvoAika €o0oda/(€50da):
Anegu@cgiag oTnv Kabaprn Oéon

AvahoyioTiko képdog/ (Tnuid) oTnv
KaBapr) ©¢on
AvaBal\oEeVOG pOpPOC €I00dNATOG

Aoina ouvoAika €coda/ (£§0da)
HETA anod popoug

ZUYKeVTP/KG OUVOA. £€003a HETA
ano gpopoug

Ta CUYKEVTPWTIKA GUVOAIKG
€000a

anodidovTail o€:
ISIOKTATEG PNTPIKNAG
Aikai®paTa peioyneiag
ZUvolo

Képdn Xpriong ava HeToxn

Baoika kal peiwpéva ( og EYPQ) :

OMIAOZ

2ny. 1/1-31/12/2016

1/1-31/12/2015

ETAIPEIA

1/1-31/12/2016

1/1-31/12/2015

3,17 287.807 295.906 268.637 276.643
3 9.092 8.332 5.225 5.999
296.899 304.238 273.862 282.642
3,18 (134.878) (138.098) (121.428) (125.019)
162.021 166.140 152.434 157.623
19 (34.376) (32.883) (32.250) (32.290)
20 (39.485) (41.549) (33.972) (35.475)
21 (10.839) (9.194) (10.391) (8.642)
77.321 82.514 75.821 81.216
3,224,5 (16.378) (15.983) (16.268) (15.892)
23 (4.706) (705) (4.580) (516)
56.237 65.826 54.973 64.808
24 145 45 126 30
24 (11.228) (13.732) (11.226) (13.731)
55 21 48 13
45.209 52.160 43.921 51.120
15 (13.614) (21.603) (13.120) (21.170)
31.595 30.557 30.801 29.950
(206) (23) (201) (10)
60 1) 58 3
(146) (24) (143) (7)
31.449 30.533 30.658 29.943

31.449 30.533

31.449 30.533

3,9555 3,8402
14
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3 Kataoraon MeraBoAwv Idimv KepaAaiwv (Evonoinpévn kai ATOHIKR)

3.1 Karaoraon MeraBoAwv Idinv Kepalaiwv (Evonoinyévn)

‘OpiAog
MeTOXIKO Aoina AnoTeAéopara €ig ZUvolo kaBaprg B€ong Z0volo KaBaprg
KEQAAaio anoOspaTika VEOV MeToxwv ETaipeiac) @¢ong

YnoAoina kata tnv 1n Iavouapiou 2015 397.535 331 (83.535) 314.331 314.331
KEpdn HETA and Qpopoug - - 30.557 30.557 30.557
AvaloyioTiko képdoc/ (Inuia) otnv KaBapri ©éon - (23) - (23) (23)
®OPOG EI00DNHATOG NOU OXETICETAI LIE OTOIXEIA TOU GUVOAIKOU
alogérg]pomqnp 1oV OxeTiETaL B X ) @) . (1) (1)
ZUYKEVTPWTIKA CUVOAIKG £€003a HETA and pOPoUG - (24) 30.557 30.533 30.533
MeTapopa o AnoBepaTikd 1.526 (1.526) - -
Noind - 47 - 47 47
ZuvaAAay£G HE IBIOKTATEG UNTPIKAG - 1.573 (1.526) 47 47
YnoAomno Tnv 31n AskepBpiou 2015 397.535 1.880 (54.504) 344,911 344.911
YnoAoina kara Tnv 1n Iavouapiou 2016 397.535 1.880 (54.504) 344911 344911
KEpdn peTa and gpopoug - - 31.595 31.595 31.595
AvaloyioTiko képdog/ (Cnwid) oTtnv KaBapr) @éon - (206) - (206) (206)
®OPOG £100dMATOG NOU OXETIZETAI |IE OTOIXEIA TOU GUVOAIKOU

; - 60 - 60 60
€1000NKaToq
ZUYKEVTPWTIKA CUVOAIKG £003a HETA and POPouG - (146) 31.595 31.449 31.449
MeTagopda os AnoBepaTIKa 1.580 (1.580) - -
Aoina - - - - -
JuvaAAayEG HE IBIOKTNTEG UNTPIKIAG - 1.580 (1.580) - -
YnoéAoino Tnv 31n AekepBpiou 2016 397.535 3.314 (24.489) 376.360 376.360
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KardaoTaon MetaBoAwv Idinv KepaAainv (ATopikR)

ETaipeia
MEeTOXIKO Aoina AnoTeAéopaTa €ig ZUvolo ka@apng O€ong ZUvoAo KaBapng
KEPAaAaio anoBepaTika véov MeToxwv ETaipeiag) Ogong

YnoAoina kata Tnv 1n Iavouapiou 2015 397.535 247 (85.798) 311.984 311.984
KEpdn PETA ano @opoug - - 29.950 29.950 29.950
AvaloyioTikd képdog/ ({nuia) otnv KaBapr Oéon - (10) - (10) (10)
dOPOG €100dNATOG NOU OXETIZETAI IE OTOIXEIN TOU GUVOAIKOU ) 3 ) 3 3
€1000naTog
ZUYKEVTPWTIKA CUVOAIKG £003a HETA and POPouG - (7) 29.950 29.943 29.943

1.496 1.496
MeTapopda o AnoBepaTikd ( )
Aoina - 47 - 47 47
ZuvaAAayEG HE ISIOKTITEG UNTPIKAG - 1.543 (1.496) 47 47
YnoAoino Tnv 31n Aekepppiou 2015 397.535 1.783 (57.344) 341.974 341.974
YnoAoina kara Tnv 1n Iavouapiou 2016 397.535 1.783 (57.344) 341.974 341.974
KEpOn PETA anod popoug - - 30.801 30.801 30.801
AvaloyioTikd képdog/ (Gnwid) otnv Kabapr O¢on - (201) - (201) (201)
(Dopog €1000NPATOG NOU OXETICETAI JE OTOIXEId TOU GUVOAIKOU ) 58 ) 58 58
€1000NKaToq
ZUYKEVTPWTIKA CUVOAIKG £€003a HETA and pOPoUG - (143) 30.801 30.658 30.658
MeTagopda os AnoBepaTIka 1.540 (1.540)
Noina - - - - -
ZuvaAAay£g PE IBIOKTATEG UNTPIKAG - 1.540 (1.540) - -
YnoAoino Tnv 31n AskepBpiou 2016 397.535 3.180 (28.083) 372.632 372.632

ETHZIA XPHMATOOIKONOMIKH EKOEZH
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4 Karvaoraon Tapeiakwv Powv (Evonoinpgévn kai ATOHIKN)

(NMooa os € '000)

AEITOUPYIKEG BPAcTNPIOTNTEG
Kepdn/(Cnuiec) xprioews npo popwv
AvanpooappoyEG yia Thv GUHQWVia Twv Kabapwv
poWV and AEITOUPYIKEG dpaoTnPIOTNTEG :

AnooBéoeig

MpoBAEWeIG yia anolnpicnon Npocwnikou

MpoBAEWEIG yIa ENICPAAEIG anaITioeig

AvTiAoyiopog MpoBAEwewy yia kivdUvoug

MpoBAéwelg yia anaginan anoBepaTwv

AnooBeon €£00wv daveiou

XpnHaTooIKovouIka £€00da

XpnuaTooikovopika €§0da

Znuieg anod anopeiwon CUUHPETOXWY

Znpieg /( k€PdN ) anod anopeiwon/ NwAnon nayiwv

Znpieg /( k€PON ) anod ouvaAAaypaTikes dIapopeg
A€ITOUPYIKO KEPSOG NPO HETABOA®V TOU
kepaAaiou kivnong

(AUEnoN)/peiwon os:

AnoBéparta

MeAdTEG kal AOINEG anaITAOEIG
AUEnon/(peinon) os:

MpounBeuTe

A£SOUAEUPEVEC Kal AOINEC BpaxunpOBEoEeS

UMNOXPEWTEIG

MeTaBoAég kepalaiou kivhong
®Opol NANPWOEVTEG
MANPWHES yia anolnuiwon NpocwnikoU
Tokol NANPWOEVTEG
(AUENoN)/ueiwon AoINnwv JakponpoBeouwy

anamoewv

ZUVOAO £10p0MV ANO AEITOUPYIKEG
dpaoTnpIOTNTEG
EnevOUTIKEG SPAOTNPIOTNTEG
AYOPEG EVOWUATWV nayiwv oToIxEiwv
Mpo0BKeC ACOMATWV NaAyiwv OTOIXEIWV
MWAACEIC EVOOUATWV Nayiwv OToIXEIwV
AnoKTNon BuyaTpikwy, CUYYEVAV, KOIVOMPagiwv &
hoinwv enevdloewmv
ToKol kal ouvagn £00da IoTpaydevTa
KaBapo ZUVoAo EKPOMV yIa ENEVOUTIKEG
dpacTnPIOTNTEG
XpnUaTodoTIKEG SpaAcTNPIOTNTEG
MANPWHEG BpaxunpdBeoUWV kal HAKPONPOBEoHWV

daveiwv

Eionpageig daveiwv

AUENoON peTOXIKOU Kepalaiou

'E€0da AUENoewe WeToxikoU Kepaiaiou
ZUVOAO £10POGV anod XPNHATOSOTIKEG
dpacTnPIOTNTEG
Ka@apn (Heimon)/au&non XpnHaTik®v

d1abeaipnv

Xpnuarika dia0£oipa €évaping xprong
Xpnuatika dia0éoipa ARENG xpRong

ETHZIA XPHMATOOIKONOMIKH EKOEZH

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Zny.
45.209 52.160 43.921 51.120
3,22,4,5 16.378 15.983 16.268 15.892
12 3.508 402 3.310 318
8 (16) 219 - 55
13 (544) (1.056) (544) (1.056)
7 224 139 - -
11 619 618 619 618
24 (145) (45) (126) (30)
24 10.609 13.114 10.607 13.113
540 (45) 540 (46)
(55) (21) (48) (13)
76.327 81.468 74.547 79.971
7 4.479 1.202 3.890 888
8 (571) 2,558 (325) 6.624
14 4.936 (2,094) 5.877 (962)
14 (348) (3,447) (40) (3.343)
8.496 (1.781) 10.052 3.207
(15.507) (22.949) (15.094) (22.280)
12 (3.624) (307) (3.431) (255)
24 (8.745) (12.531) (8.743) (12.529)
6 (138) 83 11 86
56.809 43.983 57.342 48.200
4 (3.502) (5.159) (3.480) (5.055)
5 (79) (54) (79) (50)
- 45 - 46
24 145 45 126 30
(3.436) (5.123) (3.433) (5.029)
11 (65.500) (75.400) (65.500) (75.400)
11 9.357 30.114 9.357 30.114
(56.143) (45.286) (56.143) (45.286)
(2.770) (6.426) (2.234) (2.115)
12.320 18.746 8.515 10.630
9.550 12.320 6.281 8.515
17
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IV. Znpaiwoelg eni Tov ETACIOV XpNHATOOIKOVOUIK®OV KataoTaoewv

1. Fevikég nAnpogopieg

H «Kataotruara Agopoloyntwv Eidwv Avwvuun Etaipeia» (epefng «KAE A.E.») eivar avovuun ETaipeia
gyyeypaupevn otnv EAada oto Mntpwo Avwvupwv ETaipeinv pe apiBuo N.E.MH 006287501000 kai n €dpa Tng
gival aTov Ay. ZTépavo ATTIKNG. H ETaipeia dpaaTnpionoigital oToug Topeig Tou AiavikoU Ta&IdInTIKOU Eunopiou.

Ol nNapoUoeg XPNUATOOIKOVOMIKEG KATAOTACEIC MEPIANAMUBAVOUV TIG XPNHUATOOIKOVOUIKEG KATACTACEIG TNG
«Kataotriuata AgopohoynTwv Eidwv Avwvuun ETaipeia» kal Twv BuyaTpikwv TnG, nou padi avapépovtal wg
'Ouihog kal kaAUunTouv Tnv nepiodo and Tnv 1n Iavouapiou 2016 €wg kai Tnv 31n AekepPpiou 2016, €xouv
gykpiBei ano 1o A.X. Tng ETaipeiag oTig 25 Maiou 2017.

1.1 ZnuavTika FeyovoTa TnG KAEIOHEVNG XPRONG

Tov IoUMio Tou 2016 n Etaipeia AeiroUpynoe oto Aiavi Tou HpakAgiou €va véo kaTAoTNHA agopoAOyNTWV
€idwv 181 T.u. To kdOTOG TNG enEvduang aviiABe nepinou og 35 XIA. EUPW Kal N CUVEICPOPA TOUG KATACTNATOG
OTIG NWAROEIC TNG ETaipeiag yia Toug €81 uriveg Asiroupyiag avrnABe oTic € 155,8 XIA.

Eniong, Tov OkTwPpio 2016 Eekivnos n avadiapplBuion Kal avakaivion TUApatog 2.000 T.J. TWV XWPWV TwV
EMMOPIKWV KATACTNUATWV nou oTteyalovral eviog Tou AgpooTabuou Tou AieBvouc AspoMipéva ABnvwv  «EA.
BENIZEAOZ» otnv nepioxn Intra Schengen. O1 epyaciec ohokAnpwOnkav Tov Anpidio 2017 «kai TO
npoUnoAoyIopéVo KOOTOC TNG ENEVOUONG aviABe Og NeEPINOU OE 3 €KAT. EUPW.

Téhog, Tov AuyouaTo 2016 n Etaipeia, aTo nAaioio Tng aTpatnyikng Tou Opihou Dufry yia Tov eEopBoioyiopd
Twv danavav AsiToupyiag, avakoivwoe éva oxedio eBehouaiac €E60ou Tou npoownikoU. XTA NAQICId TOUG
npoypdupaTog autoU, nou oAokAnpwBnke Tov Iavoudpio Tou 2017, anoxwpnoav 53 dTtoua Ye ouVOAIKO KOOTOG €
3,5¢k.

1.2 Aopun Tou OpiAou

H «KaTtaotnuata AgopohoynTwv Edwv Avavupn ETaipeia» kal ol BuydTpikEG TNG, AVNKOUV EUUECHC KATA
100% oTtnv DUFRY INTERNATIONAL AG w¢ 100% Buyatpikn Twv Cyprus II kai Cyprus III oI onoieg Ye Tn ocipa
Toug avnkouv katd 100% ortn DUFRY INTERNATIONAL AG. O evonoinuéveg XpnHUATOOIKOVOUIKEG KATAOTACEIG
NePIANAPBAVOUV TIC XPNMATOOIKOVOUIKEC KATAOTAOEIC TNG MNTPIKNG ETaipeiag kar Tng kata 100% OuyaTpikng TNG
«EMNnvikéG Alavopég Avavupn Etaipeia Epnopiag dopoloynuevwv Eidwv A.E.» n onoia evonolgital ge Tn pEBodo
OAIKNG evonoinong.

2. InUAvTIKEG AOYIOTIKEG NOAITIKEG NOU XPNOIHONOIEi 0 'OpIAOG

2.1 MAdiolo KaTapTiong TV XpnHAaTooIKOVOHIK®OV KaTtaoTaosmv
O1 evoroINUéVEC XPNHATOOIKOVOMIKEG KaATaoTdocel TnG «KataotnuaTta AgopohoyiTwv Eidwv Avovuun
Etaipeia» Tnv 31n AskepBpiou 2016, nou kahunTouv OAn TN xpnon 2016, éxouv cuvTaxdei pe Bacn Tnv apxn
TOU I0TOpIKOU KOOTOUG ONWG QuTh TPOMOMOIEITAl HE TNV AvVANPOOAPHOYR OUYKEKPIPEVWY OTOIXEIWV
EVEPYNTIKOU Kal NabnTikoU Ot TPEXOUOEC aieg, TNV apxn TNG ouvEXIoNG TNG dpacTnpIoTNTAC (going concern)
Kal €ival oUPQWVEG pe Ta Aiebvr) MpoTuna XpnuaToolkovouikng Avagopag (AMXA) onwe auta Exouv ekdoBEi
ano Tnv Enmirponny AigBvwv AoyioTikov MpotUnwv (IASB), kabwg Kal TV EPUNVEIOV TOUG, ONWE AUTEC EXOUV
€kdoBei and Tnv Emitponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB. To yeyovdg OTI TO KUKAOQOPOUV
EVEPYNTIKO UMOAEINETAl TwV BpaxunpdBeoU®Y UNOXPEWOEWV KATA To nocd Twv €120sk. nepinou, Oev
OUVIOTA NPOBANUA OTNV EQApUOYN TNG apXnc TNG CUVEXIONG dpacTnpIOTNTAC, KaBwE ONWC avapEéPETal aTn
SnY. 11 TV OIKOVOMIKWV KATAOTACEWV, TO MEYAAUTEPO HEPOC Tou PBpaxuxpdviou daveiopoU agopd
€vOOOMIAIKO davelo Kal n eTalpeia éxel AaBer emBeBaiwan and Tn unTpikr Dufry AG yia Tn XpnHAaTOOIKOVOIKI
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NG OoTNPIEN HECW NApATacnG anonAnpwung Twv dOoewv Tou daveiou autoU €dv Kal €(pOooV auTd KpIOEi
anapaitnTo. O CUVNUUEVEC IDIQITEPEG XPNHUATOOIKOVOUIKEG KATAOTACEIG CUVTAogovTal KaT’ anaitnon Tou K.N.
2190/1920 6nwc IoXUEl.

H oUvta&n xpnUATOOIKOVOMIK®V KATAOTACEWV OUPPwvVA HeE Ta AMXA anaitei Tnv XpRon AoYIOTIK®V
EKTIUACEWV Kal Kpiong Tng OI10iknong kata Tnv £QApuoyr Twv AOYIOTIK®V apXwv Tou OMiAou. ZnUavTIKEG
napadoxec anod Tnv dloiknon yia TNV pappoyr TwV AoyIoTIKWV HEBOdWV TN £Talpeiac xouv enionuaveei
onou kpiveral katahAnAo.

To vopiopa napouasiaong eival To Eupw (vopiopa Tng xwpag €dpag Tng MnTpikng Tou OpiAou) kai, 6Aa Ta
nood epgavifovral o XINAdeC Eupw eKTOC 6rou opileTal diIapOopETIKA.

2.2 Néa nportuna & Aigppnveieg

A) AAay£€g AoyIOTIK®V NOAITIKOV KAl YVWOTOMNOINCEIG

O1 \oyIOTIKEC MONITIKEG MOU UIOBETABNKAY OUVADOUV HE EKEIVEC MOU gixav UIOBETNOEI kaTd TNV MNponyoUlevn
OIKOVOMIKN XPpron ekTOC anod Ta napakaTw npoTuna Ta onoia o ‘OpIAog kai n ETaipeia €xel uioBeTnoel kata Tnv 1
Iavouapiou 2016.

. AAN 27 ETaipikég XpnHaToolkovopikéG KaTtaoTdaoeig (Tpononoinon)

H Tpononoinon epapuoleTal yia £TOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv N WeTa Tnv 1 Iavouapiou 2016. H
Tpononoinon autr) 6a eNITPEYEl OTIC OVTOTNTEG va Xpnoigonololv Tn HEBodo TG kabapnc B€ong yia enevOUCEIG
o€ BUYaTPIKEG ETAIPEIEC, KOIVOMPAEIEC KAl OUYYEVEIC EMNIXEIPNOEIC OTIG ETAIPIKEG XPNUATOOIKOVOUIKEG KATAOTACEIG
TOuG kal Ba Bondrosl og opIoUEVEG OIKAI0DOTIEC TN METABACN TWV ETAIPIKWMV XPNHATOOIKOVOUIKOV KATAOTACEWY
oTa AMNXA peiwvovTag Ta KOOTN CUMHOPPWONG XWPIG Tov NePIOPIoPO TNG NAnpopdpnong nou civar diabéaiun
oTouc enevOuTEG. H Tpononoinan auTr| dev £xel e@appoyn otov ‘OpiAo kai yia Tnv ETaipeia

° AAN 1: NpwToBoulia oxXeTIKG HE TIG yvwoTonoinoesig (Tpononoinon)

O1 Tpononoinoeig Tou AAM 1 Mapouadiaon Twv XpnUAToolkovouiKwv KataoTdoswv evBappUvouv NEPAITEPW TIG
eTaIpeieCc va €pappolouv TNV €NAyyEAUATIKN TOUC Kpion oTov kaBopiopd Twv NANPOQOpI®V Mou npénel va
yvwoTonoinBolv kal Nw¢ va TIC napoucialouv OTIG XPNUATOOIKOVOUIKEC TOUC KaTaoTAcelG. Ol TPOMornoInoEiG
£QapuolovTal yia €TAOIEC AOYIOTIKEC NePIODOUC Nou Eekivouv Tnv N MeT@ Tnv 1n Iavouapiou 2016. AUTEC ol
NEPIOPIOUEVNG €KTAONG Tpornonolnoeig Tou AAM 1 dieukpivi(ouv, napd aAAafouv onupavTikd, TIG UPIOTAUEVEG
anarroeic Tou AAM 1. O1 Tpononoingeic agopolv Tn ONUAvTIKOTNTA, TN OEIpd TWV ONUEIMOEWY, TA UNOOUVOAd
Kal To OIaXWPIOPO, TIC AOYIOTIKEC MOMNTIKEG KAl TNV NApOUCIiAon TwV OTOIXEIWV TwV AOINWV OCUVOAIKQV
gil0o0dnudatwv (OCI) nou npokUunTouv and TIC €nevOUCEIC Mou AoyioTikonoloUvTal Pe Tn péBodo Tng kabaprg
B£onc. H Aioiknon Tng ETaipeiac kai Tou OpiAou dev €XEl KAVE Xprian AauTng TnNG TPoMonoinongc.

° AAN 16 Evoopata nayia kai AAN 38 ‘Aula nepioudiaka oToixeia (Tpononoinoeig):
Anooca@nvion TV anodekTowv HEBOdwV andoBeong

H Tpononoinon epapuoleTal yia £TACIEG AOYIOTIKEC NePIOdOUC Mou Eekivolv Tnv N Yetda Tnv 1 Iavouapiou 2016. H
Tponomnoinon auTn anooa®nvilel Tnv apxn Tou AAM 16 Evowuata Mayia kar Tou AAM 38 Aula Mepiouoiaka
>Tolxeia 0TI Ta £€000a avTavakAoUV TIC XPNHATOOIKOVOUIKEG WPEAEIEC Mou dnuioupyolvTal anod Tn AsIToupyia piag
gnixeipnong (Tng onoiag To MEPIOUCIAKO OTOIXEIO anoTeAEl PEPOC) avTi TWV XPNHATOOIKOVOUIKWY WPEAEIOV NOU
KaTavaA@vovTal pPECW XPRONG TOU MEPIOUTIakoU aToixeiou. Q¢ anoTéheopa, o AOyog Twv €00dWV MoU
OnuioupyoUlvTal NPoc To OUVOAO Twv €00dWV NoU avapéveral va dnuioupyndoulv, dev PNopei va Xpnaoidonoinoei
yla Tnv andoBeon TwV EVOMPATWY Nayiwv NEPIOUCIAKWV OTOIXEIWV Kal PNOPEi va Xpnoidonoindei povo g€ noAu
NEPIOPIOUEVEC NEPINTWOEIG yIA TNV ANOoBeon Twv AUAWV NEPIOUTIAKWV aTolxeiwv. H Aloiknon Tng ETaipeiag kai
Tou Opihou dev €xel kAvel Xprion auTng TNE EKTIKNONG.
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° AAN 19 Napoxég o€ epyalopévoug (Tpononoinon): EIcpopég Twv epyalopévav

H Tpononoinon epapudleTal yia €TNOIEG AOYIOTIKEG NEPIOOOUC NMou Eekivouv Tnv 1 YeTa Tnv 1n ®eBpouapiou
2015. O1 TpononoInoelg epapuolovTal yia eI0PopEC anod pyaloPévouc f TPITOUG O NPOYPAUNATA KaBOopIoUEVWV
napoxwv. O oTOXOC TNG TPOMOMoIiNoNG €ival n anAonoinan Tou AoyIoTIKoU XeIpIoWoU TwV EI0POPWY Mou Eival
aveEApTnTeC and Tov ApIBPO TWV ETWV UMNPECIAc Twv €pyalopevwy, yia nNApdadelyud, yid TIC €I0(QOPEC TWV
epyaloyévwv nou unoloyidovrar oUP@wva Pe éva oTabepd noocooTo Tou MHIoBoU. H Etaipsia Oev £xel
npoypduuaTa Nou EURiNToUV 0To NAdICIO EPAPPOYAC TNE TPOMoMoinonc.

To ZAAMN €E€dwoe vEO KUKAO €Tholwv avaBabuioswv Twv AMXA 2010 -2012, To onoio eivalr pia ouAhoyn
Tpononoinogewv Twv AMXA. Or Tpononoinoeic epapuolovTal yia €TNOIEC AOYIOTIKEG NePIOdOUC Nou Eekivouv TNV N
METG Tnv 1n ®eBpouapiou 2015. Kavéva and Ta napakatw Oev €xel enidpaocn OTIC XPnHATOOIKOVOMIKEG
KaTaoTtaoeic Tou Opihou kai Tng ETaipeiac.

° ANXA 2 Napoxég nou e§apT@vTal ano Tnv adia Twv peToXx®mv: H avaBabpion auTr) Tpononolsl Toug
OpIoHOUC «npolUndBean kaToxUPWoNG» Kal «OUVONKEG ayopdc» kal NPOoBETEl TOUC opiopoUGg «dpog anddoonc»
Kal «0po¢ unnpeciac» (Mou MPONYOUHEVMC NTAV PEPOC TOU OPICHOU TNG «NpolnoBeong KaToxupwans»).

° ANXA 3 Zuvevwoelg enixelpRoewv: H avaBabuion auTtr dicukpivilel 0TI To evOeXOUEVO avTaAAayua os
Mia anokTnon enixeipnong nou dev KatataooesTal oTnv kabapr B€on, PETAyevéOTEPA €MIMETPATAl OTNV €UAOYN
afia pEOW TWV anNOTEAEOMATWV aveEapTnTa and To €Av euninTel oTo nedio €papupoync Tou AMXA 9
XpnuaToolkovouika Méaa.

° ANXA 8 Asitoupyikoi Topeig: H avaBdduion auty anarrei and pia OIKOVOWIKR ovToTnTa Va
YVWOTOMOIEN TIG KPIOEIG TNG JI0IKNONG OXETIKA HE TNV EPAPUOYN TWV KPITNPIWV ouvadpolong oToug AEITOUpYIKOUG
TOMEIC Kal OIEUKPIVICEI OTI N ovTOTNTA Ba NPENEl va NAPEXEl CUNPWVIEC HETAEU TOU OUVOAOU TWV MEPIOUCIAKWDV
OTOIXEIWV TWV TOUEWV KAl TWV MEPIOUCIAKWV OTOIXEIWV TNG ovTOTNTAG MOVO €AV NPAYUATOMOIEITAl TAKTIKN
avagpopd TWV NEPIOUCIAKWY OTOIXEIWV TOU TOWEQ.

° ANXA 13 Empérpnon EUAoyng agiag: Autr n avaBaduion otnv paon oupnepdopatog Tou AMXA 13
OleukpIvilel OTI n £kdoon Tou AMXA 13 kai n Tpononoinon Twv AMXA 9 kai AAM 39 dev anopdkpuve Tnv
ouvaToTnTa ENIMETPNONG TwV PpaxunpdBeouwv anaitioswy Kal UNOXPEWOEWV Yid Ta onoia Ogv undpyel
ONAWPEVO EMITOKIO, OTNV TIHOAOYIAKN TOUG a&ia Xwpic NposEd@ANGN, pOToV N ENINTWGON TNG U NPOEEdPANONG
givar aonuavtn.

° AAN 16 Evowpara Mayia: H Tpononoinon OleukpiviCel OTI 0Tav €va OTOIXEIO EVOMMATWY Nayiwv
avanpooapuoleTal, n  MIKTA AoyloTikn afia Tou npooapupoleTal KaTd TPOMO MoU va Ouvadel peE Tnv
avanpoaappoyn Tng AoyioTIkAG a&iac.

° AAN 24 TvooTONoINCEIG CUVIEdEPEVWV HEpV: H Tpononoinon dieukpivilel OTI pia eTaipeia nou
NApEXEl UNNPECIEG BATIKWY DIOIKNTIKWV OTEAEXWYV OTNV AvapEPOUTA OIKOVOMIKN OVTOTNTA ) OTN UNTPIKN £TAIPEIa
TNG avapEPOUOAc OIKOVOUIKAG OVTOTNTAG, AnOTEAEI OUVOEDEUEVO IEPOC TNG AVAPEPOUTAC OIKOVOUIKNG OVTOTNTAC,
° AAN 38 ‘Aula nepiouoiaka oToixeia: H Tpononoinon Jigukpivi(el 0TI OTav €va AUAO MEPIOUCIAKO
gToIXeio avanpooappoleTal, n MIKTT AoyloTikny a&ia Tou npooapudleTal katd TPOMO MOU va OUVAdEl WYE Tnv
avanpoaappoyn Tng AoyioTIKAG a&iac.

To ZAAN €E€dwoe vEO KUKAO €TOIV avaBadpioswv Twv AMXA 2012 -2014, To onoio eivalr yia oculhoyn
Tpononoingewv Twv AMXA. Or Tpononoingceig epapuolovTdl Yia THOIEC AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV N
pera Tnv 1n Iavouapiou 2016. H Aioiknon Tou Opihou/ETaipeiac ekTipa OTI Oev undpyel €nidpacn OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIC.

° ANMXA 5 Mn kukAogopoUvta Mepiouociakd Ztoixeia nou Karéxovrar npog NMwAnon kai
Ailakongioeg ApaoTnp1OTNTEG: H Tpononoinan dieukpivilel 0TI n aAAayn and pia pébodo didBeong o pia aAAn
(nwAnon n diavour oToug I010KTNTEC) dev Ba npenel va Bswpeital éva véo oxESIo NwAnong, aAAd oav pia
OUVEXION TOU apxIkoUu oXediou. Suvenwc, dev undapyel diakonm TnG pappoyng Twv anaimioswy Tou AMXA 5. H
Tpononoinan dIEUkpIViCel eniong OTI n aAayr] TnG ueBodou diabeang dev aAalel Thv nuUepounvia Tagivounong.

° ANXA 7 Xpnuatooikovopikd Méoa: NvwoTtonoinoelg: H Tpononoinan SicukpiviCel 6T n oUuBaocn
gtunnpeétnong nou neplAapBavel  apoifr] Wnopei  va anoTeAéoel  OuvexI(OMEVR OUMMETOXN O  €va
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEI0. Eniong, n Tpononoinon SIEUKPIVICEI OTI 01 YVWOTOMNOINOEIG Tou AMNXA 7
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OXETIKA PE TOV CUMWNPIOUO TWV XPNHATOOIKOVOUIKMV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWCEWV deV anaitouvTal
OTIC GUVONTIKEC EVOIAUETEC XPNHATOOIKOVOUIKEC KATACOTACEIC.

° AAN 19 Napoxég os Epyalopévoug: H Tpononoinon diukpivilel 0TI n afioAoynon TS Unapéng
evepyoUc ayopds uwnAngG noldTnTag Taipikwyv oPoAOywv a&loloyeital e BAon To VOUIOWA OTO onoio ekppaleTal
N unoxpewan, OxI oTn Xwpa oOnou BpiokeTal n unoxpewon. ‘OTav dev UNAPXEl evepyn ayopd yid UWNANG
noIOTNTAC ETAIPIKA OPOAOYa O aAuTtd To VOWIOUa, Ba npeEnsl va XpnoigonolouvTal Ta €MITOKIA TWV KPATIKWV
OHOAOYWV.

° AAN 34 Ev3iaueceg XpnHatoolkovoMikéG Karaordaoelg: H Tpononoinon Jleukpiviel OTI ol
anaiToUPeveG eVvOIQUEDEC YVWOTOMOINOEIC MPENEl va PBpiokovTal EiTe OTIC &VOIAUEDEC XPNUATOOIKOVOUIKEG
KATAoTACEIG EITE VA EVOWUATWVOVTAI JE NAPANOMNEG HETAEU TwV eVOIAUECWY XPNUATOOIKOVOUIKWY KATAOTACEWY
Kal Tou onyeiou onou cupnepiAapBavovTal aTnv evOIAGUEDN OIKOVOMIKN £kBeon (n.x., otnv ‘EkBeon Alaxeipiong i
otnv ‘EkBeon kivdUvou). To ZAAM dieukpivioe OTI oI GAAEG NANPOQOPIEC, eVTOC TNG €VOIAMEDNC OIKOVOMIKNG
€kBeong npenel va ival oTn d1GBs0n Twv XPNOTWV HE TOUug idIouc Opouc kal Tnv idla oTiyur Onwc Kai ol
£vOIGUEDEC XPNUATOOIKOVOUIKEG KATAOTACEIC. EAv o1 XprioTec dev £xouv npooPacn oTIC AOINEC NANPOPOPIEC UE
auTov Tov TpONo, TOTE N eVOIAUEDN OIKOVOMIKN £KBe0N €ival EANINAG,

B) NMpoTuna nou £xouv £k300ei aAAa dev €Xouv epappoyn oTnv napoloa AoyIOTIKN NEPiodo Kai n
ETaipeia / 'OpIA0G Jev £XEl UIOOETNOEI VOPITEPQ

° ANXA 9 Xpnuatooikovopika péoa — Ta§ivopnon kai ENIPETPNON

To npdTUNo €papuoleTal yia £TACIEC AOYIOTIKEG NEPIGDOUC Nou Eekivolv Tnv 1 YeTa Tnv 1 Iavouapiou 2018 kai
EMITPENETAI VWPITEPN epapuoyn. H TeAiky €kdoon Tou AMXA 9 OUYKEVTPWVEI TIG (PACEIC TOU EPYOU TWV
XPNHATOOIKOVOUIK®OV WECWV Kal avTikaBioTa To AAM 39 Xpnuatoolkovopika Méoa: Avayvwpion Kai emPETpnon
Kal OAEG TIC NponyoUUeVeG ekdOoeIC Tou AMNMXA 9. To npdTUNO €I0Ayel VEEG ANAITACEIG yid TNV Ta&ivounon Kai
EMIPETPNON, AMOMEiwaON Kal AoyloTikr avTioTaduionc. H Aloiknon Tou Opilou/ETaipeiac ekTiua OTI Oev unApxel
€nidpaacn oTIC XPNUATOOIKOVOUIKEC KATAOTACEIC.

° ANXA 15 ‘Ecoda ano ZupBAceIC e NEAATEG

To npdTuno epapudleTal yia €TNOIEC AOYIOTIKEG NEPIODOUG nou Eekivouv Tnv N Yeta tnv 1 Iavouapiou 2018. To
AMXA 15 kaBiepwvel éva PovTEAO MEVTE BnuATwv nou Ba epapupoleTal yia €00da nou npokUMTouv ano pia
oUpBaon pe évav neAatn (Ue NEPIOPICUEVEG EEQIPETEIG), aveEapTNTA ano To €idog TNG ouvailaync e0ddwv r) Tov
kAado. O1 anaITAoeIg Tou NpoTUnou Ba epapudlovTal ENiong yia TV avayvepion Kal EMPETPNON TwV KEPOWV Kal
MUV and TNV NwANon OPICUEVWV HN XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou Ogv anoTeAolv
napaywyn anoé ouvnBeig dpaoTnpPIOTNTEG TNG OIKOVOMIKAG ovToTNTAC (M.X., NWANCEIC AKIVATWY, £YKATAOTACEWY
Kal €fomAiopoU 1 AQUAWV MEPIOUCIOKWV OTOIXEiwV). ©Oa anaiTouvTadl eKTETAPEVEG  YVWOTOMOINCEIC,
oupdnepIAaPBavopévng TNG avaluong Tou OUVOAOU Twv €000WV, MANPOPOPIEG OXETIKA WE TIG UMOXPEWOEIS
anodoonc, aMayeéC oTa unoAoina TwV MEPIOUCIAKWY OTOIXEIWV OUUPAONG Kal TWV UMNOXPEWOEWV CUKBacng
METAEU TwV NEPIOdWV Kal BACIKEG KPIOEIC Kal EKTIUACEIG. H Aloiknan Tou Opilou/ETalpeiac ekTiUa OTI OV UNAPXEI
£nidpacn oTIG XpNHATOOIKOVOUIKEG KATAOTAOEIC,

° ANXA 15: '‘Ecoda and ZupBdaoceig e Neharteg (Anooca@nvioeic)

O1 anooanvioeig epapuolovTal yia €THOIEG AOYIOTIKEG NePIOdOUG nou &ekivouv Tnv 1 peta tTnv 1 Iavouapiou
2018 kal snITPENETAl VWPITEPN €PAPUOYH. ZTOXOC €ival va JIEUKPIVIOTOUV oI npoBedeic Tou SAAM katd Tnv
avantuén Twv anairnoswv Tou npoTtunou AMXA 15 'Ecoda and JupBdceic pe MehaTeg, OxeTika pe: (a) To
AOYIOTIKO XEIPIOMO TWV UMOXPEWOCEWY anddoonc, Onou TpononolsiTal n diaTunwon TN dpxXnG ToUu «PEHOVWUEVA
avayvwpioiyo», (B) Twv EKTIMACEWvV MNOU yivovTal OTnNV  dnopaocn Yyid €vIoAéa 1N eknpdowno,
oupnepiAapBavopévng TnG agloAdynong KaTd noco pia €Taipeia €ival evToAéag 1} EKNpOoWNOG, TWV EPAPHOYWY
NG apxXng Tou «eAEyxou» kai (y) Twv adeiwv Kabwg kal NpOCBETEG SIEUKPIVIOEIG YIa TN AOYIOTIK) TNG NVEUUATIKAG
I010KTNOIAg Kal Twv OIKalwWaTwyv. O anooa@nvioeig napéXouv NPOoOETEG NPAKTIKEG OIEUKOAUVOEIG YIa TIG
£TAIPEIEC NOU £appdlouv To AMXA 15 NAAPWC avadpopikd n €nIAEYouv va £@ApuUOCcOUV TNV TPOMOMOINUEVN
avadpopikn npoogyyion. O anooagpnvioeic Oev £xouv UIOBETNOEl akoun and Tnv Eupwnaikr) ‘Evwon. H Aioiknon
Tou Opihou/ETaipeiag exTipa 6T dev undpyel enidpacn oTIG XPNHATOOIKOVOUIKEG KATAGTACEIC,
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° ANXA 16: MIcOwoEeIG

To npoTuno papuoleTal yia £TAHOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivolv Tnv 1) heta Tnv 1 Iavouapiou 2019. To
AMXA 16 kaBopilel TIC APXEC YIa TNV avayvwpion, ENIYETPNON, Napouaciacn kal yvwoTonoinon Twv HICBwoewy yia
au@OTEPA Ta MEPN TNG oUMBAONG, ATOI yia Tov NEAATN («MIOBWTH») Kal Tov NpounBeuTn («eKUIoBwTN»). To VED
npdTUNO anaitei ol YICBWTEC va avayvwpilouv TIC MNEPIOCOTEPEC HICOWOEIC OTIC XPNMATOOIKOVOUIKEC TOUC
KaTaoTaoeic. O1 MIoBWTEC Ba £xouv €va eviaio AoyIOTIKO NAAICIO YIa OAEC TIG MIOOWOEIC, E OPICUEVEG EEQIPETEIC.
H AoyIOTIKR TwV EKPIOBWTWV NApapevel ouolaoTika apetaBAnTn. H Eupwnaikn 'Evwon 8ev £xel akOUn UIOBETHOE
To npdéTuno autd. H Aloiknon Tng Etaipeiac / Opilou ekmiyd 6m dev Ba undp€el ouoiwdn €nidpacn OTIC
XPNHATOOIKOVOUIKEC KATAOTACEIC.

. ANXA 10 EvonoinpéveG XpnuarToolkovopikéG KaraoTaoelig kai AAIN 28 Enegv3UoOel Of
Zuyyeveic enixeipnoeig kai Koivonpa&ieg - Tpononoinon: NMa®Anon 1 €I0popa NEPIOUCIAK®OV OTOIXEIWV
HeTa&U £vOG ENEVOUTI) KAl TNG CUYYEVOUG TOU ETAIPEIac | TnG koivonpa&iag Tou

O1 TpONonoINCEIC avTIETWNI{OUV HIa avayvwpIoWEVN AouvEneld JETAEU Twv anamioewy Tou AMXA 10 kai ekeiveg
Tou AAM 28, yia TNV QvTIHETOMION TNG NWANONG N TNG £I0POopAC TWV NEPIOUCIAKWY OTOIXEIWY WETAEU Tou
£nevOUTN Kal TNG ouyyevoUg ToU ETAIPEIAC ) TNG Kolvonpa&iag Tou. H kKUpIa ouvénela TwV TPOMOMOINOEWV gival OTI
€va nAnpeg képdog N n {nuia avayvwpiletar dtav n guvaliayr nepidauBavel pia enixeipnon (eite oteyaletal o
pia Buyatpikn ite Ox1). 'Eva pepikd kEPDOG i n {nuia avayvwpileTal dTav n cguvaliayr nepihappavel oToixeia
EVEPYNTIKOU Mnou dev ouvioToUV EMIXEIPNON, AKOWN Kal av Ta OTolxeia autd orteyalovral o Buyatpikn. To
Aeképppio Tou 2015 To ZAAM avéBale en’ aopioTO TNV NUEpPOMNvia €papuoyng Tng Tpomnornoinong auTng,
avapévovTag To anoTEAECUA TOU EpYOU ToU yid Tn HEB0dO TG kabapnc BEonc. O1 TpononoINoeiG dev £XOUV AKOMN
uloBeTnBei ano Tnv Eupwnaikn 'Evwon. H Aioiknon Tou OpiAou/ETaipeiag ekTiNa OTI Oev undpyel enidpaocn oTIg
XPNHATOOIKOVOUIKEG KATAOTACEIC.

° AAIN 12 ®dopoi Eicodnparog (Tpononoinoeig): Avayvapion TnG avapBaAAopevnG (popoAoyIKAG
anaiTtnong yia yn npayparonoin@siosg {nHiEg

O1 Tpononoinoeic epappolovTal yia €TNoleg AOyIOTIKEG NePIGOOUG nou Eekivolv Tnv N PeETA Tnv 1 Iavouapiou
2017, kal enITpENETAl vwPITEPN £@appoyn. O oTOXOC Twv &v AOyw TPOMOMOINCEWY €ival va anooagpnvioTei o
AOYIOTIKOC XEIPIOPOC TV avaBaAAOPeVWY (OPOAOYIKWV anaIthoswy yid TIC Un npaypaTonoindeioeg {nuiEc anod
XPEWOTIKOUC TITAOUC Mou anoTipwvTal otnv €UAoyn aia. MNa napddeiyya, ol TPOMonoINCElG DIEUKPIVI(OUV TO
AOYIOTIKO XEIPIOUO TwV avaBarNOPEVOV POPOAOYIKWV NEPIOUCIAKWY OTOIXEIWV OTAV N OIKOVOUIKF ovTOTNTa dev
EMITPENETAI VA EKNECEI TIC YN NpaypaTonoinBeiosg {nuieg yia popoAoyikoUg okonoug fj 0Tav €xel TV Npodean kai
TNV duvaToTnNTa va dIaKPATHOEl TOUC XPEWOTIKOUC TITAOUG HEXPI TNV aQVTIOTPOPN TWV KN NpayuaTonoineeionv
(v, O1 Tpononoinosic dev £xouv akodun uioBetnBei and Tnv Eupwnaiky ‘Evwon. H Aioiknon Tou
Ouilou/ETaipeiac exTia OTI dev UNAPXEl ENiIOGPAOCT OTIG XPNMATOOIKOVOUIKEC KATAGTAOCEIC,

° AAN 7: KataoTaoeig Tapeiak®v Powv (Tpononoinoeig): NMpwTtoBoulia NvwoTonoinocswv

O1 TponomnoInoeig pappolovTal yia €TAOIEG AOYIOTIKEG NePIOdoUG nou Eekivolv Tnv i petTd Tnv 1 Iavouapiou
2017, kali eMITPENETAl VWPITEPN £@appoyr. O oTOXoG Twv &v AOYw TPOMOMOINCOEWV £ival va €MITPEYEI OTOUG
XPNOTEG TWV XPNHUATOOIKOVOUIKWV KATAOTACEWV va a&lohoynoouv TIC METABOAEG OTIC UMOXPEWOEIC MOU
anoppéouv ano XpnUaTodoTIkEG dpaaTnpIoTNTEC. O Tpononoinoeic 8a anaroluv anod TIG OVTOTNTEG va NApEXOUV
YVWOTOMOINCEIG NOU ENITPENOUV OTOUG ENEVOUTEC Va a&loAoyouV TIG HETABOAEC OTIC UMOXPEWOEIC MOU NPOKUNTOUV
anod XPnNUATOOIKOVOUIKEG OpacTnPIOTNTEG, GUUNEPIAAUBAVOUEVWV HETABOAWV MOU MPOEPXOVTAl And TAMEIAKEG
POEC Kal WETABOAEC Wn TAMEIAKNC @UONG O Tpomonoingoelg dev €XOUvV akoun uloBetnBei and Tnv Eupwnaikn
‘Evwon. H Aioiknon Tou OpiAou/ETaipeiag exTipa oTI dev undpyel enidpaacn oTIC XPNHATOOIKOVOUIKEG KATAGTACEIC,

° ANXA 2: Tagivopnon kai ENIHETPNON NAPOX®V NOU £EAPTAOVTAI ANO TNV adid TWV HETOXWV
(Tpononoinoeiq)

O1 Tpononoinoeig epapudldovTal yia THOIEG AOYIOTIKEG NePIGDOUG nou Eekivouv Tnv i PeTd Tnv 1 Iavouapiou 2018
Kal ENITPENETAl VwpITEPN £pappoyn. O TPOMonoINaeIC NAPEXOUV AMNAITHOEIC OXETIKA JE TO AOYIOTIKO XeEIpIoWO (a)
TWV ENNTOOEWV TOV NPOUNOBETEWY KATOXUPWONG Kal TwV NpolnobETewy nou de GUVIOTOUV KaToxUpwaon, aTnv
ENIPETPNON Napoxwv nou eEapTwvTal and Tnv afia peToxwv kai diakavovilovtal g€ YeTpnTd, (B) nNapoxwv nou
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e€apTvTal and Tnv a&ia JETOXWV PE duvaToTNTA CUPWNPIOHOU TWV UNOXPEWOEWY NAPAKPATOUHEVOV POPWV Kal
(y) To AOVIOTIKO XEIPIOWO TWV TPOMOMOoINCewy Opwv Kal NpoUnoBécswv Napoxmwv nou eEapTwvTal ano Tnv agia
METOX®™V, N ornoia diagoponolsi TNV Ta&lvounon Kiac cuvaAAaync ano diakavovioud O PETPNTA O Guvaliayn
nou dlakavovileTal Je OUPMPETOXIKOUC TiTAOUC. OI TpONonoInoeIg dev XOUV aKOMN UloBeTnBei anod Tnv Eupwnaikn
'Evwon. H Aioiknon Tou Opilou/ETaipeiag ekTipa 6T 0ev undpxel enidpacn oTIC XPNHATOOIKOVOUIKEG KATAOTACEIC.

o AAIN 40: MeTapopég o Enevduoeig o€ AkiviTa (Tpononoinoeic)

O1 TpononoInoeig epapuolovTal yia TACIEC AOYIOTIKEG NEPIOdOUC NMou Eekivouv Tnv 1 Jetd Tnv 1 Iavouapiou 2018
EVW) EMITPENETAI VOPITEPN £@appoyn. O1 Tpononoinoei disukpivilouv NOTE Wid ovTOTNTA WETAPEPE! £va AKIVNTO,
oupnepiAapBavopévou akiviTou und kataokeunn f aflonoinon, o f ano TIC enevdlosic o akivnTta. Ol
TPOMOMOINCEIC avaPEPouV OTI HETABOAN TNG XPronNG £vOG aKIVITOU NMPaydaTtonolgital 0Tav To akivnto nAnpoi n
navel va nAnpoi, Tov opIopud Twv €NevOUCEWY G akivnTa Kal UNApxel oa@nc evOeiEn Tng METABOANG auTnc. AnAa
n aAAayn oTig npoBEgeic TNG SI0IKNONG yia TN XPNon Tou akiviiTou, dev anodeikvuel HETABOAR oTn xprion Tou. Ol
Tpononoinoeig dev £xouv akoun uioBeTnBei anod Tnv Eupwnaikr Evwon. H Aloiknon Tou OpiAou/ETalpeiac exTipa
oTI dev UNApxel Enidpacn oTIC XPNHATOOIKOVOUIKEG KATAGTACEIC,

) AIEPMHNEIA EAANXA 22: TuvaAAayEG o€ EEVo VOMIOHA Kal NPoKaTaBoAEG

H diepunveia epapuoleTal yia €ToIEG AOYIOTIKEG NEPIODOUC nou Eekivoluv Tny 1 YeTd Tnv 1 Iavouapiou 2018 evw
EMITPENETAI VWPITEPN EPappoyr). H diepunveia dIEUKpIViCel TO AOYIOTIKO XEIPIOHO GUVAAAaYwV nou nepiAappavouv
TNV €ionpa&n n nAnpwur npokatapoAng oc E&vo vopiopa. H diepunveia eEeTalel TiIc ouvaAhayég o EEvo vopioua
OMoU 1 OIKOVOMIKN ovTOTNTA avayvwpilel Pn XPNHATIKO MEPIOUTIAKO OTOIXEIO N KN XPNHATIKN UMOXPEWON Mou
npokUNTouv and Tnv €ionpa&n f NAnpwWr MNPOKATABOARC, NPV anod Tnv apxikn avayvwpion Tou OXeTIkoU
NEPIOUCIAKOU OToIXeiou, €E0O0U I €00dou. H dlepunveia avageEpel OTI N nUepopnvia ouvaAAaync, yia Tov
kaBopiopd TNG oUVAAAAYMATIKAG I00TIYIAG, €ival N nUepounvia TnG apxIknG avayvwpiong evog pn XpnHaTikou
oTolxeiou npokaTaBoAng n evog avaBalopevou €oodou. Edv undpyouv MOAAANAEG NANPWHEG 1 €I0NPAEEIG
NpoKaTaBoAwv, n OIKOVOUIKR OVTOTNTA NPENEl va kabopioel TNV nUepounvia ouval\aync yia Kade pia nAnpwun
Kal eionpa&n npokataBoAnc. H diepunveia dev €xel akoun uioBeTnBei and Tnv Eupwnaikr Evwon. H Aloiknon Tou
Ouilou/ETaipeiac exTia OTI dev UNAPXEl ENIOPACT OTIG XPNMATOOIKOVOUIKEC KATAOTAOCEIC,

To ZAN €E£dwoe vEo KUKAO eTolwv avaBabuicewv Twv AMXA 2014 -2016, To onoio €ival pia cuA\oyn
Tpononoinoewv Twv AMXA. O1 Tpononoinoeig epappolovTal yia €TAOIEG AOYIOTIKEG NEPIOSOUG NMou EEKIVOUV TNV
META Tnv 1n Iavouapiou 2017 yia To AMXA 12 M'vwoTonoinon CUPHETOXWY O AANEC OVTOTNTEC KAl TNV 1 YETA TNV
1n Iavouapiou 2018 yia To AMXA 1 MpwTn epappoyn Twv dIEBVWV NPOTUNWV XPNHATOOIKOVOUIKAG avagopdag Kai
To AAN 28 EnevOUCEIG O OUYYEVEIG ENIXEIPNOEIC KAl KOIVONPAEIEG YIa TO OMoio ENITPENETAI VWPITEPN EPAPHOYH.
O1 avapaBuiosic auTég dev £xouv akoun UIoBeTnBei anod Tnv Eupwnaikr ‘Evwon. H Aloiknon Tou Opilou/ETalpeiacg
EKTIUG OTI OEV UNAPXEI ENIdPACT OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC.

° AMNXA 1 NpoTn £@appoyn TV JdIEOVOV NPOTUNWV XPNHATOOIKOVOMIKAG ava@opac: n
avapaduion autn diaypdgel TIC BpaxunpOBeOUEG €EAIPEOEIC YIA YVWOTOMOINCEIC XPNHATOMIOTWTIKWV HECWV,
napoxwv oc epyalOPEVOUC Kal €TAIPEIQV €NeVOUCEWY, KATA TNV NPWTN £papuoyn Twv dlEbvav npoTUnwv
XPNUATOOIKOVOUIKNG avapopdac.

° AAN 28 Enev3U0EIG 05 OUYYEVEIG ENIXEIPNOEIG kal koivonpa&ieg: O1 Tpornonoinoeig dIEUKPIVI(OUV
OTI N €NIAOYN TNG ENIPETPNONG OTNV €UAoyn a&ia JECW anoTEAEOUATWY, Hiag ENEVOUCNG OE CUYYEVN Enixeipnon n
Kolvorpagia Mou KAaTEXETAl and ovTOTNTA N onoia €ival opyaviopog dIaxeipiong €NeVOUTIKOV KEPAAAiwV R
napopola OIKOVOMIKN ovToTNTa, dUvaTtal va OIEVEPYEITAl XWPIOTA yia KABe €névduon O€ OUYYEVH EMIXEipnon n
Kolvonpagia, KaTa Tnv apxikr avayvapion.

° AMNXA 12 N'vooTonoinon CUHHETOX®V O AAAEG ovTOTNTEG: O1 Tpononolinoelc SIEUKPIVICOUV OTI Ol
anaiThoeIg yvwoTonoINoewv Tou AMXA 12, ekTOG ano TIG yVWOTOMOINCEIG YIA CUVONTIKEG OIKOVOUIKEG NANPOPOPIES
OXETIKA JE BUuyaTpIKEG, KOIVOMPASIEG Kal GUYYEVEIG ENIXEIPAOEIG, £QapPOlOVTal yia T CUMHETOXN HIAG OIKOVOIKNG
ovTOTNTAC o€ pia BuyaTpikn, KoIvonpagia r) CUYYEVN EMIXEIPNON NOU KATATAOOETAl WG KATEXOUEVN MPOG NWANGCN,
WG KATeXOUevN yia diavopn r w¢ diakoneioa dpaaTnpioTNTa CUPPWVA JE To AMXA 5.

ETHZIA XPHMATOOIKONOMIKH EKOEZH 23
ITEPIOAOY Al10 01 TANOYAPIOY ERX 31 AEKEMBPIOY 2016




2.3 Evonoinon

2.3.1 OuyaTpIkEG

O1 EVOMOINWEVEG XPNUATOOIKOVOUIKEC KATAOTACEIC NEPIANAUBAVOUV TIG XPNHUATOOIKOVOUIKEG KATAOTACEIC TNG
ETaipeiac kar Twv eheyxopevwv and autn enixeipriocwy (BuyaTpikeg). 'EAeyxoc undpyel oTav n Etaipeia €xer Tnv
duvaToTnTa va kabopilel TIC XPNHATOOIKOVOUIKEG Kal AEITOUPYIKEG OPACTNPIOTNTEG HIAC ENIXEIPNONG WE OKOMNO TNV
anokTnon o@eAlouc. Ta anoTeAéopaTa, TA MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC TWV BuyaTpIK®V,
EVOWHATOVOVTAl OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG e TNV PEB0SO OAIKNG evonoinong. O XpnHaTOOIKOVOUIKEG
KataoTtdosic Twv BuyaTpik®v ouvTacoovTal Pe TIC iOIEC AOYIOTIKEC MOAITIKEG nou akohouBei n Etaipeia. O
€vOOOUINIKEC ouvaAAayEG, Ta evOo-OMIAIKA unoAoina kal Ta evOooMIAIKG £00da kal €€0da, analeipovTal kaTta Tnv
evonoinon. H unepa&ia nou npokUNTel KATA TNV €€ayopd eniXEIpoewy, av eival BeTIKA avayvwpileTal wg pn
anooBECIKO NEPIOUCIAKO OTOIXEIO, UMOKEIPEVO ETNCIWG O EAEYXO aMopeiwong TG agiac Tou. Av ival apvnTikn,
avayvwpiletal w¢ £€0000 OTNV KATAOTAON anoTeAeopatwv Tou Opihou. Ynepa€ia, eival n dlapopd HETAEY
TIUAKATOC yIa TNV anokTnon Kar ebAoync a&iac Twv ENIPEPOUG MEPIOUCIAKWY OTOIXEIWV, TWV UMOXPEWOEWY Kal
TWV EVOEXOHEVWV UMOXPEWTEWV TNG ANMOKTWHEVNG.

Mia PeTaBoAr 1010KTNOIakoU JIKAI®UATOG O BUYaTpIKN Talpeia, Xwpic anwAegia eAEyxou, AoyileTal wg ouvaiiayn
1Div ke@alaiwv. Av 0 'OPIAOG XAoEl Tov EAgyX0 HIag BuyaTpIknc, TOTE:

. Alaypagel Ta oToixeia Tou evepynTikoU (oupnepiAapBavopevng TnG unepagiag) kal TIG UMOXPEWOEIG TNG
BuyaTpikng

. Alaypagel Tn AoyIoTIKN a&ia Twv TUXOV N EAEYXOUGWV GUHHETOXWV

. AlaypaQel TIC CUCCWPEUPEVEC DIAPOPEG KETATPOMNC NOU KaTaxwpouvTal aTnv kadapr B€on

. Avayvwpilel Tnv eUAoyn a&ia Tou avTaAAaypaToc Nou elonpaxonke

. Avayvwpilel Tnv eUAoyn a&ia Tng evanopeivacag enevouong

. Avayvwpilel onoiodnnoTe NAsdvaoya r EAAeIuPa oTa anoTeAéopaTta

. AvakaTaTaoosl To WePIdIO TNG UNTPIKNG ENi TWV OTOIXEIWY NOU €iXav NPONYOUNEVMC avayvwpIoTEl aTa

Aoind ouvoAika eicodnuarta ota képdn N Tic {nuieg 1 Ta NnapakpaTnBevTa kEPON, KATda NePIiNTwon.

2.3.2  ZuvaAAaypaTikEG MeTaTponég

(a) AeIToupyIkO VOUIoUA Kal VOUIoKa napouciacng.

Ta oToIXEia TWV XPNHATOOIKOVOUIK®OV KATAOTACEWV TWV ETAIpEI®V Tou Opilou kai Tng ETaipiac exppalovral
0t €UPW, MOU €ival TO VOUIOMA TOU OIKOVOMIKOU NePIBAMOVTOC PEOA OTO onoio Asiroupyoulv (AsIroupyiko
vouioua).

(B) Zuvahhayég kar undAoina

O1 ouval\ayég o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA PE TNV XPNON TWV ICOTIHIMY Mou
IoXUOUV KaTa Tnv nuepounvia Twv ouvalaywv. Képdn kar {nUIEC and GUVAANAYMATIKEG OIAPOPEC Ol OMOIEC
npokUNTOUV anod Tnv €kkabdapion TETOIWV CUVAAAAGYWV KaTa Tnv OIApKEId TNG NEPIGDOU Kal and Tnv PeTATponn
TWV VOMIOUATIKOV OTOIXEIWV Mou ek@palovTal o€ EEVo VOUIONA HE TIC I0XUOUCEC ICOTIMIEG KATA TNV NUEPOUNvia
IooAoylopoU, KaTaxwpouvTal ota anoteAéoparta. O guvaAaydaTIKEG dIapOopPEC and [N VOUIOUATIKA OTOIXEia nou
anoTigwvTal atnv eVAoyn a&ia Toug, BewpouvTal WG TUAKA TNG UAOYNG agiag Kal CUVEN®G KaTaxwpoUvTal Ornou
Kal ol dlIaOopEC TNG EUAOYNG agiag. Ta OTOIXEId TwV XPNHATOOIKOVOHIKWY KATAOTACEWV TWV ETAIPEIDY TOU OMIAOU
ENIPETPOUVTAl BACEI TOU VOUIOWATOC TOU OIKOVOMIKOU NePIBAANOVTOC, TNG EKACTOTE XWPAG ONOU AEITOUPYEI N KABE
eTaipeia Tou opiAou. Ol ATOMIKEG XPNMATOOIKOVOUIKEG KATAGTACEIC TWV ETAIPEIDY NMOU ETEXOUV GTNV €vonoinan,
Kal ol onoie¢ apxika napoucialovTal gg VOUIoUa dlaPopeTIKO and To VOUIoWA napouaciaong Tou opiAou, £xouv
uetatpansi oe €. Ta oToixeia Tou £vepynTikoU Kal Ol UMOXPEWOEIG €XOUV WETAPPACTEl O € OTNV I0OTIWIA
KAEICIJATOC TNV NUEPOMNVia Tou I00AoyIoHoU Ta €000a kal Ta £60da £X0UV PETATPANEI OTO VOUIOWA Napouaiaong
TOU OMIAOU OTIC WEOEC I00TIMIEC KABE avapepopevnc nepiodou. ‘Onoieg dlapopEC npokUNToUV and autn Tnv
Oladikaoia PETAPEPOVTAl OTO AMNOBEUATIKO YETATPONMNG I00AOYIOUWV BUYATPIKWV Ot EEvo VOUIoNa, TNG Kabaprg
B€0NG, HEOW TwWV AOINWV CUVONKWV £00DWV.
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2.4 Zivoyn ONUAVTIK®V AOYIOTIK®V NOAITIKOV

24.1 ZUVEVWOEIG ETAIPEIMV Kal ungpadia

KaBe ouvevwon enixelpnoswv AoyIoTIKONoIEiTal PE TN MEBOdO TNG anokTnonG. To KOOTOC TNG andKTnong
unohoyileTal wG To oUVOAO Tou avTaANaypaTog nou HEeTaBIBAcTnke unoloyi{OYEVO kaTa TNV nUepopnvia Tng
anokTnonc oTnv €uAoyn a&ia kal Tou NoogoU TwV TUXOV W EAEYXOUCWV CUUHETOXWV OTOV anokTwUevo. Ma kabe
OUVEVWOTN EMIXEIPNOEWY, O AMNOKTWV UMOAOYIEl TIC YN EAEYXOUOEC CUUUETOXEC €M TOU AMOKTWHUEVOU EITE OTNV
euhoyn aia €iTe og avaloyia eni Twv kKABaApwV aAvayvwpioiJwv MEPIOUCIAKWY OTOIXEIWV TOU AMOKTWHEVOU. Ta
£€00a katd Tnv anokTnon karaxwpouvTal oTNV KaTAoTAon AnoTEAEOUATWV.

Katd Tnv nupepopnvia Tng anoktnong, o '‘OWiAOG amoTiyd Ta AnoKTWHEVA MEPIOUCIaKG OTOIXEId Kal TIC
aveIANUUEVEG UNOXPEWOEIC WOTE VA TA TAEIVOUNOEl UE TOV KATAAANAO TPOMo kal va Ta npoodiopiosl CUPPWVA HE
TOUG OpouC TNG GUPBAONC, TIC OIKOVOMIKEG NEPIOTACEIC KAl TIG OXETIKEG OUVONKEC KATA TNV nUEpPoUnvia Tng
anokTnone. Auto nepiAauBavel To diaxwpiopd, and Tov ayopacTr|, TWV EVOWHATWHEVWV NApaywywv and Tig
KUPIEG OUMPBACEIC.

J€ OQUVEVWON EMIXEIPNOEWY Nou eniTuyXaveral otadiakd, o ‘OPIAOG unoAoyilel €k VEOU Ta CUUMETOXIKA dIKaI®PaTa
MOU KATEIXE MPONYOUUEVWG OTOV AMOKTWHEVO OTnv €UAoyn agia KaTa Tnv nueEpodnvia Tng andkTnong, HE TN
dlapopd va PETAPEPETAl OTA anoTeEAETUATA.

Tuxov evdexOuevo avTalaypa npog petaBipaon anoé Tov anoktwvTa 6a ancikovileTalr oTnv eUAoyn a&ia katd Tnv
nuepounvia TNG anoktnong OnolecdnnoTe WETAYEVESTEPEG aANayeC oTnv €0hoyn afia Tou evOEXOUEVOU
avrah\aypatog, ol onoie¢ 6a Bswpolvralr OTI anoTteAoUv OTOIXEio Tou evepynTikoU i Tou nadnTikou, Ba
aneikovilovTal oUPewva Ke To AAM 39 €ite oTa anoTe\éopara €ite w¢ YETABoAr oTa Aoind ouvoAikd €100dnUaTa.
Eav To evdexOpevo avTaAAaypa KaTaTaoosTal we oTolxeio TnG kabaprg B€ang, dev Ba unoAoyileTal €k VEOU €wC
OTOU O YETAYEVEDTEPOG dIAKAvVoOVIGUOC AoylioTikonoinBei aTtnyv kabapr) B£an.

H unepa€ia anomipydrar apxikd oTo KOOTOC WG N dlapopd HPETAEU TOu OUVOAIKOU MoooU Tou TIUAPATOC Mou
METAQEPETAI KAl TOU NoooU Nou avayvwpileTal yia Tn Pn EAEyXouoa CUUKETOXN €Ni TV kaBapwv avayvwpioijwv
NEPIOUCIAKWY OTOIXEIWV Kal TWV avelAnuPEVWV unoxpemoewy. Eav To ev AOyw Tipnpa €ival xapnAoTepo anod tnv
guMoyn a&ia Twv kabapwv NEPIOUCIAK®Y OTOIXEIWV TNG BUyaTPIKAG Nou anokTnonke, n dlapopda AoyileTal oTa
anoTeAéopara.

MeTd TNV apxikr avayvwpion, n unepagia anoTiaTal oTo KOOTOG HEIOV OMOIEGDNNOTE OUCOWPEUHEVEC (NUIEC
anopeiwonc. Ma To okono Tou €AEyXOU TNC AMOUEiwoNG, N UNEPA&ia Nou anokTATAl OS GUVEVWAN EMIXEIPAOEWV
KATavéUETal, ano Tnv nUepounvia ayopdg, o kABe pia ano TiG Jovadeg dnuioupyiac Tapelakwv dlabeaipwy nou
avapeveTal va enw@eAnBolv and Tn ouvévwon, avefapTATWG TOU €av AAAEC ANAITAOEIG I UNOXPEWOEIC TOU
££ayopaocBEVTOG ekXwpPoUVTAl OTIC £V AOY® HOVADEC.

'Otav n unepaia anoTeAei PEPOC MIAC povadag Onuioupyiag Tauelakwy OIaBesiywy Kal NwAEITal PJEPOC TNG
OpaaTnpIOTNTAG €VTOC TNG &v AOyw Movadacg, n unepaia nou ouvdeeTal Pe Tnv nwAoUpevn dpacTnpidTnTa
nepih\apBaveral otn AoyioTikn afia Tng dpaoTnpIoTNTAg 6Tav Kabopilovral Ta KEPDN 1 ol NUIEC kaTd Tnv NWANon
NG dpaoTnpioTnTac. H unepa&ia nou diATIBETAI O AUTR TNV NePIOTACN €NIMETPATAl BACEI TWV OXETIKWV A&IQMV
NG dpacTnPIOTNTAC MOU MWAEITAl KAl Tou NoooaToU Tng povadac dnuioupyiag Tapeiakwv SIabedipwy To onoio
dlatnpeital.

2.4.2  ZUPHETOXEG OE OUYYEVEIG ETAIPEIEG

O1 enevduoelg Tou Opidou og AMa vopikd npdowna ora onoia n ETaipeia aokei onuavTikn enippon Xwpig va
NPOKEITAl OUTE yia BuyaTpikeEG oUTE yia kolvonpagieg, AoyioTikonoloUvTal cUUpwva We Tn pEBodo TnG kabaprig
B£onc. Me Baon autn Tn HEBOBO, N GUUUETOXH OE OUYYEVEIC ETAIPEIEC KATAXWPEITAI OTO KOOTOC KTNOEWG KAl OTN
OUVEXEIQ QUEAvVETal N MEIQVETAlI AOYW avayvwpiong ToU NoocooToUu Tou €nevOUTH €ni TwV anoTEAEOPATWV TNG
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ouyyevoug, AOyw avayvopiong aMwv peTaBoAwv oTa idla KepdaAlaia TnG ouyyevoUc Kal AOyw An@BEvTwv
HEPIOPATWV Peiov TUXOV NpoBAEWeIC yia anopeiwon agiac. H evonoinuévn KataoTaon £100dAPaTog ekppadlel To
MePIdIo Tou Opilou OTa anoTeAéopata Twv €pyaciov TnG ouyyevolg eTalpeiac. '‘OTtav undapxel aiiayn
avayvwpiouevn aneubeiac otnv kabapr B€on TnG ouyyevoUg Taipeiac, o ‘OPINoG avayvwpilel To PePidId Tou o€
auTr TNV aAMayn otnv kataortaon PeTapoAwv TnG kabapng Béonc. Mn npayuartonoin®evra kEPON kar {NUIES
anoTEAeopa ouval\aywv avapeoa otov ‘'OJIAo Kal aTn ouyyevn eTaipeia analeigpovtal oto Babud Tou NocooTou
oTn ouyyevn etaipsia. O1 XpnNUATOOIKOVOUIKEG KATAOTACEIC TNG CUYYEVOUC €Talpeiag eToipyalovral yia Tnv idia
nepiodo avapopdc nou &xel kai o ‘OpIAoc. ‘OnoTe anaiTeital, yivovral eyypagpeg Npooappoyng WOTE O AOYIOTIKEC
apxec TG ouyyevoUg eTalpeiag va TauTifovral Pe auTéG Tou Opidou. MeTd Tnv epappoyn Tng MeBddou Tng
kaBapng B€ong, o 'Ouihog npoadiopilel €av €ival anapaitnTo va avayvwpiosl {NUId anopeiwone oTnv enevouo)
TOU OTn Ouyyevn €Taipeia. Katd Tnv nuepounvia kataoTaong OIKOVOUIKNG B£onc, o ‘OdIAog npoadiopilel eav
UnNApxel avTIKEIMEVIKN anddeIEn OTI n eNEvOUCN OTN CUYYEVH £Talpeia £xel anopsiwBei. KaTd Tov Xpovo anwAeiag
ONUAVTIKAC ENIPPONG OTN CUYYevn €Taipeia, o ‘OpIAoG unohoyilel kalr avayvwpilel TNV UNOAEINOPEvVN €névouan
oTnv eVAoyn agia Tne.

2.4.3 IdioxpnoigonoioUpeva Evowpara nayia oTolxeia

Ta nayia aToixeia Tou evepynTikoU ansikovi{ovTal OTIC XPNUATOOIKOVOUIKEG KATAOTACEIC OTIC ASieC KTHOEWE TOUG
N oTIC afiec TeKUalpOPevou KOOTOUC OMWG auTod NPocdIopioTNKE BAcn cUAOYwV afiwv KATa TNV NUEPOMNVIEC
MeTABaong, Weiov, kat’ apxnv TIC CUCOWPEUNEVEC anooBEoeIC Kal OEUTEPOV, TUXWV ana&inoeic Twv nayinv. To
KOOTOG KTNOEWC NEPINAUPBAVEI OAEC TIC APETA ENIPPINTEEC OANAVEG yiA TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveoTepeg dANAVEC KATAXWPOUVTAl O €nau&non Tng AoyIoTIKNG afiag Twv eVOWMATWV nayiov i g
EexwpIoTO ndylo povov KATa TNV EKTAON Mou ol dandveC auTéC au&Avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN nou
avapeéveTal va €I0peUOOUV and Tn XPron TOU nayiou OTOIXEIOU Kal TO KOOTOC TOUG WMOpEi va enieTpnOei
agionioTa. To KOOTOC EMOKEUMV KAl GUVTNPROEWY KATAaXWPEITal 0Ta anoTeAECUATa oTav npayuaronoiolvTal.

O1 anooBéoelc Twv GAwWV OToIXEIWY TwV evowudTwv nayiwv (NAnv olkonedwv Ta onoia dev anooBevovTai)
unohoyilovTal e Tnv oTabepr HEBodo Peoa aTnv wPEAIUN {wr TOUG Nou xel ¢ €ENG:

- KTipia & Eyk/ogIc o€ akivnTa TpIiTwv 10
-EninAa & pnxavikoc sEonAiouocg 4-10
- AuTtokivnTa — Oxnuara 8-10
- HAEKTPOVIKOi YNOAOYIOTEC 5

O1 unoAsiyuaTikeéG a&ieg kal ol WPENKEG (WEG TWV EVOWUATWY Nayiwv UNOKeIvTal o€ enaveféTaon o€ KaABe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEG QEiEC TWV EVOWMATWY aKIVNTOMOINCEWY unepBaivouv Tnv
avakTnaoiun a&ia Touc, n diagopd (anopeiwaon) kataxwpeital dueoa we €€0d0 oTa anoTeAéopara.

Katd Tnv nwAnon evowudTwv akivnTonoinoewy, ol dlapopeC WETAEU TOU TIUAWATOC nou AdPBAveTal Kal Tng
AOYIOTIKNAG Toug a&iac kaTaxwpouvTal w¢ képdN 1 {nuieg ota anotehéopartda. O1 €NIOKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal aTa £50da TG NepIOdoU Nou agopolv.

O1 1310NapayOHEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOCBNKN OTO KOOTOG KTHOEWE TWV EVOOUATWV
akivnTonoinoswv os afiec nou nepIAauBavouv To APeso KOOTOC WIoBod0oaiac Tou NPoownikoU, NoU CUHHETEXE
OTNV KATAoKeUN (avTIOTOIXEC £PYOOOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWV UAIKOV kal GAAa Yevikd KOOTN.

2.4.4 'Aula MNepilouciaka ZToixeia

2.4.4.1 Epnopika ZAgata kai Adeieg

Ta anokTnBEvTa eUnopika onuaTa kai ol adeleg apxika avayvwpilovTal aTo 10ToPIKO Toug kOaToG. O1 Adeleg EXouv
neplopiopevn WPENUN {wn kal aneikovifovral oTo KOOTOG Heiov TIC Owpeupéveg anooBéceic. H anoofeon
unoAoyileTal xpnoiponolnvTac Trn HEBodo TNG wPENIUNG {wNG e okond TNV KATavour Tou KOGTOG TWV EUMNOPIKWV
oNUATWV Kal Twv adelnv KaTd Tn dIAPKEIa TNG EKTIOMEVNS WPENUNG {wrG TOUC.
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Mapaxwpnon adeiag anokA€IOTIKNG €eKPETAAAEUoNnG KataoTnpatmv da@opoAoynTwv eidmv: H
napaxwpnon adeiac (dikaiwpa) anokASIoTIKAG ekpeTaMeuonc (apBpo 120 N.2533/1997) KartaoTnuatwv
apopoloynTwv €IdwV eugavifeTal OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC oTnv eUAoyn a&ia Tng onw¢ auTth
anoTiuRdnke anod ave€apTnTo EKTIUNTA HE TN MEOBODO TwV NPOEEOPANUEVWV TAPEIKWV POWV KATA TNV
nuepounvia anoppdenonc Tou kAadou Ta&diwTIKOU eunopiou. OI anooBéoeig dievepyolvTal PE TNV oTaBepn
HEBODO kaTa TV dldpkela TNG WPEMUNG {wNG TWV OToIXEIwV N onoia avépxeTal oTa 35 xpovia £wc To 2048.

2.4.5 Aoina ‘Aula MNepiouoiaka ZToixeia

3TNV Katnyopia auTr evrtacoovTal Ta HICOWTIKA diKaimuaTa Tou opiAou, Ta onoia avayvwpidovral apxXika oTo
KOOTOC KTONC TOUG. META TNV apxIKr avayvopion, Td AuAd NeEPIOUCIAKA OTOIXEIa ENIPETPOUVTAl GTO KOOTOG TOUG
HEIOV TIC OWPEUPEVEC ANOOBECEIC TOUG Kal onoladnnoTte {nuia anopsiwong nou Tuxov &xel npokUwel. Eniong
NePIANAUBAVOUV TO ANOKTWHEVO AOYIOHIKO NMOU XpnoidonoleiTal atny napaywyn f otn dioiknon. O1 anokTnBeiosg
adeiec nou agopouv O AOYIOWIKO KeaAalonolouvTtal Ye Baon TIC 0AnAveC nMou npayparonomnénkav yia tnv
anokTnon Kal TNV EYKaTaoTaon TOU OUYKEKPIUEVOU AOYIGUIKOU,

O1 danavec nou OxeTiCovTal PE T OUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovral ota £€oda Tng
nepIOdOU OTNV onoia auTéc npayyaronoliouvral. O1 dandaveg ol onoieg KepahaionolouvTal anooBEvovTal Ye Tn
MEBOSO TNC OTABEPIC aNOOPECNC KATA TIC EKTIHWMEVEC WPEMUEG {WEC TOUG,.

2.4.6 Anopciwon a&iag Meplouciak®mv ZTOIXEIWV

Ta Guha neplouciaka aToIXeiad Nou £xouv anpoadiopioTn wPEAIUN {wr) kal dev anooBEvovTal UNOKEITal O EAEYXO
anopeiwong TNG a&iag Toug TOUAAXIOTOV £TNOIWG. Td NEPIOUCIAKA OTOIXEId MOU UMNOKEIVTAl O£ anooBeon
gAEéyxovTal yia anoyeinon Tng a&iag Toug, 06Tav unapyouv vOEIEEIC OTI N AoyloTIkn a&ia Toug dev Ba avakTnBei. H
avakTnoiun a&ia eivar n geyaAuTepn a&ia JeTa&lu Tng eUAoynG a&iag PEIWPEVNC JE TO ANAITOUUEVO YId TNV NWANGCN
KOOTOG Kal TNG a&iac Xprioewc Tou neplouaiakoU oToixeiou. H a&ia xpriong npoadiopileTal pe NPoeEOPANCT Twv
MEAOVTIKWV powV HE TO KATAANAO MnpoeEo®AnTikO emitokio. Edv n avaktioiun aia eivar pikpdTtepn Tng
avanooBeoTng, TOTE n avanooBeoTn a&ia PeiwveTal EwG To UYWOC TNES avakTAOIUNG.

O1 {nuiEc anopeiwong avayvwpifovral w¢ £€00a OTA ANOTEAECUATA TNG XPrONG KATA Tnv onoia npokUnTouv,
EKTOC €0V TO MEPIOUCIAKO OTOIXEIO €XEI avanpoodppooTei, ondTe n {nNuia ANOpEiwoNG PEIWVEI TO AVTIOTOIXO
anoBeuatikd avanpooappoync. 'OTav oe PeTayeveéaTepn xprion n {nuia anodsiwong npénsl va avaoTpagsi, n
avandoBeoTn a&ia Tou nepiouciakol oToixeiou au§avetal €wg To UWog TNG avabewpnuevng ekTiUNoNG Tng
avakTnoiung a&iac, oto Baduod nou n véa avanooPeoTn agia dev unepBaivel Tnv avanooPeoTtn a&ia nou Oa eixe
npoadlopioTei €av Oev €ixe kaTtaxwpndei n {nuia anopeiwong os nponyoUUeveG XpNoeic. H avaoTpo®ry TG {nuiag
avayvwpileTal oTa €00da, eKTOC GV TO NEPIOUCIAKO OTOIXEIO EXEI AVANPOCAPHOOTE], oNOTE avaoTpodr| TG {nuiag
anopeiwong au&avel To avTioToIXo anoBePaTIKO avanpoodpuoync.

Ma Tnv ekTipnon Twv {NUIwV anopsiwong Ta neplouciakd oToIxeia evTacoovTal OTIG MIKPOTEPEG dUVATEG OVADEG
dnUIoUPYIac TAPEIAKWY POWV.

2.5 Xpnuatooikovopika Nepiouciaka ZToixeia
2.5.1  Apyxikn Avayvmpion

Ta XpnUATOOIKOVOUIKA MEPIoUTIakd oTolxeia kaTaxwpoUuvTal aTtov IcoAoyiouo Tou opiAou, anod Tn GTIYHI Nou o
OMINOG KaBioTaTal €éva PEPOC €K TWV GUHBAAOUEVWY TOU XPNHATOOIKOVOUIKOU HECOU.
Ta XpnUATOOIKOVOUIKG NEPIOUTIAKd OTOIXEIQ TOU OliAou Ta&ivopoUvTal OTIC NapakATw KATNYOPIEC NEPIOUCIAKMV
OTOIXEIWV:

> Odavela kal anaiTioeig, anaiTnoeiC anod eUnopIkEG OpaaTnPIOTNTEG

> KaTaB&oeIg OYEWG kal NpoBeopiacg
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> XPNHATOOIKOVOMIKA MEPIOUTIAKA aToIXeia oTnv eUAoyn agia HECW TwV anoTEAEOUATWY,
> 0106£01a Npog NWANCN XPNHUATOOIKOVOUIKA OTOIXEIa, Kal
> enevdUOEIG DIaKPATOUMEVEC HEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aToixeia diaxwpilovral o€ dIaPOpPETIKEG KATNYopieg anod Tnv dioiknon avaioya
HE TA XapakTNPIOTIKA TOUC Kal TOV OKOMO YId TOV onoio anokTouvTal.

H katnyopia otnv onoia katatacosTal KGBe XpnUATOOIKOVOUIKO UEGO SlapoponoleiTal ano TIC undAoIneg Kadwg
avaloya pe TNV KaTtnyopia otnv onoia 6a kataxwpnOei, 1oxUouv OIAPOPETIKOI KAVOVEG 00OV agopd oTnv
anoTiunon Tou aAAd kai oTov Tpdno avayvwpiong kabe npoadiopi{OPEVOU anOTEAEOUATOC EITE OTNV KATAOTAON
anoTeAeopdTwv €ite ancuBeiag ota 'Idia Kepalaia. Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa avayvwpidovTal
ME TNV €@appoyn TN AOYIOTIKNG TNG NHEPOMNVIAG TNG EUNOPIKNG ouvaAAaync.

2.5.2 XpnpaTtooikovolika Mepiouciaka ZToixeia anoTunwpéva oTnv eUAoyn a&ia
HECW TWV ANOTEAECUATWV

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid anoTiuwpeva oTnv €UAoyn afia PEOW TWV ANOTEAEOUATWV
nepINGUBAVOUY  XPNUATOOIKOVOUIKA GOTOIXEId MOU €ival KATEXOMEVA KUPIWC YIa EUMOPIKOUC OKOMOUC Kal
npoodiopilovTtal and Tov OMIAO WG ANOTIHWUEVA OTNV €UAOYN a&ia pEOW TWV ANOTEAEOUATWV KATA TNV apxikn
TouGc avayvwpion. EmnAéov, Ta napaywya XpnuUaTooIKOVOUIKA oToixeia nou Osv nAnpolv Ta KpIThpIa yia
AOYIOTIKR avTIoTaduiong TagivopouvTal 0 QUTNV TNV KATnyopia.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Nou nepIAaupdavovTal o’ auTiv Tnv Katnyopia anoTiywvTal oTnv
gUNoyn afia WEOW Twv anoTEAEOMATWV Kal dev pnopoUv va avartafivounbolUv oe alAn katnyopia. Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKa OTOIXEIa NMou €Xel TAa&lvounael o OMIAOG GE auTrn TNV Katnyopia nepiAapyBavouv

METOXEC EIONYMEVEC OTO XpNUATIOTHPIO ABNVQV.

2.6 AnoOtuara

Ta anoBéuata EeMIYETPVTAl OTNV KAT ' €i00C XaunAOTEPN TIUN HETAEU KOOTOUC KTNOEWC Kal Kadapng
peuaTonoinoiung a&iac. To kOoTO¢ NpoadiopileTal e Tnv PEBOSO Tou pEoou oTaBuikoU kooTouc. H kabapn
peUCTONOINCIKN a&ia eKTINATAl PE BACN TIC TPEXOUOEC TIMEG NWANGNG TWV anoBeudTwv oTa nAaioia TnG ouvrnooug
OpacTnPIOTNTAG APAIPOUHEVWY KAl TWV TUXOV E0DWV NWANCNG ONOU CUVTPEXE! NEPINTWAN.

2.7 Adveia, ANAITHOEIG Ano EMNOPIKEG SpacTnPIOTNTEG kal AoInEG ANAITNOEIG

Ta ddveia Kkal ol anaiTnoeIc €ival Pn napdywya XPnUATooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE OTABEPEC Kal
NpPoodIopICUEVEG KATABOAEC kal Ta onoia dev £XOUV XPNHATIOTNPIAKN TIMA OE EvEPYO ayopd. AndioupyoulvTal oTav
0 OMINOC MapExel XpnuaTa, npoiovTa n unnpeoiec aneuBeiag o €vav OQEINETN XWpPIC NPOBECn €UMNOPIKNG
EKMETANAEUONC. ANOTIPWVTAI OTO avandoBeoTo KOOTOG BAcel TN HEBODOU Tou NPAyPATIKOU ENITOKIOU WEiov KABE
npoBAewn yia anopeiwon. Kabe petaBoAry otnv afia Twv daveiwv Kal anaitioswv avayvwpileral oTta
anoTeAéoparta 6Tav Ta dAvelia Kal ol anaiTnoeig diaypdgovTal fj ugioTavTal hJeiwon Tne agiag Toug kabwg kal kaTd
£(papuoyr TnNG HeEBOdOU Tou NpaypaTikoU nIToKiou.

O1 anairioeig and eunopIkEG dpaoTnpIOTNTEG avayvwpidovral apxikd otnv €UAoyn aia Toug Kal PETAYEVEDTTEPA
EMIPETPOUVTAlI OTO AvandoBeoTo KOOTOC YE TNV WEBODO Tou MpayuaTikoU enimokiou. KataAAnAeg npoBAEweIC yia
EKTIHOMEVA WN AVAKTAOINA Nood avayvwpilovral oTa drnoTeAEoUATa XPrOEwe OTAv UMAPXEl AVTIKEIUEVIKN
anodeIgn OTI TO MEPIOUTIAKO aToIXEIO Exel anopelwBel. H avayvwpilopevn npoBAewn emPeTpATal wg n diagopa
METAEU TNG AoyIoTIKNG a&iag Tou nepiouciakoU OTOIXEIOU Kal TNG napoloag a&iag Twv eKTIMMPEVWV HEANOVTIKWV
TAUIOKWV POWV MPOEEOPANUEVWY HE TO MPAyMATIKO EMITOKIO MOU IOXUE KATA Tnv apxikn avayvopion. Ma
OPICMEVEC aNAITACEIG NpaydaTonolisital EAeyXog yia TUXOV anopEiwon Toug ava WPedovwpevn anaitnon (yia
napadelyya yia kabe nehatn EexwpioTd) OTIC NEPINTWOEIG ONOU N €ionpagn TnG anaiTnong &xel XapakTnpIodei
£KNPOBETUN KATA TNV NUEPOUNVIA TWV XPNUATOOIKOVOUIKWY KATAOTACEWV I OE NEPINTWOEIC OMNOU AVTIKEILEVIKA

gToixeia unodeikvUouv Tnv avaykn yia anopeiwon Touc. O1 Aoinég anaitroeig opadonoloUvTal Kal EAéyxovTal yia

ETHZIA XPHMATOOIKONOMIKH EKOEZH 28
ITEPIOAOY Al10 01 TANOYAPIOY ERX 31 AEKEMBPIOY 2016




TUXOV anopeinan Toug aTo alvolo Touc. To noad Tng {nuiac anopeiwong cival n diapopd PETAEU TNG AOYICTIKNG
agiag Twv anaImioEwVv Kal TWV EKTIHWHEVWV HEAOVTIKOV TAWIaK®V powv. To nodd Tng {nuiac anousiwong
KATaxwpeiTal wg €€000 oTa anoTeAéouaTa.

O1 anaitioeIc kal Ta davela nNepIAapPBavovTal oTa KUKAOPOPoUVTA NEPIOUCIAKA OTOIXEId, EKTOC AUTWV MOU Aryouv
META TNV Napodo dwOEKa PNv@V ano Tnv nuepopnvia iIcohoyiopoU. AuTa xapaktnpidovral oav Jn KukAogopouvTa
NEPIOUCIAKA OTOIXEIA. ZTOV I00AOYIOHO TAEIVOPOUVTAl 0av E€UMOPIKEC Kal AAAEG anaITroeI KAl anoTeEAOUV TO
MEYAAUTEPO PEPOC TWV XPNHATOOIKOVOUIKWOV MEPIOUCIAKWY GTOIXEIWV TOU OMiAOU.

2.8 Tapeiaka IcodUvapa

Ta diaBeoipa kal iIocoduvaua diabeaipwy nepIAaPPavouy Ta YETPNTA oTnv TpAnela kal oTo Taueio kabwg eniong
Kal TIC BpaxunpdBeopec enevdUOEIC UPNANG PEUOTOTNTAG ONWC repos Kal Tpanelikeg KATaBETEIC Ye nUEpPoUnvia
ANENG MIKPOTEPN TWV TRIOV HNVOV.

Ma Tnv kataption Tn¢ Kataoraong Tapeiakwv Powv, Ta Tapeiaka diabéoiya kal igodUvapa anotehouvTal and
TAuEIOKA OlaBECIPa Kal TAMEIOKA 1000Uvapa Onwc npocdiopioTNKAV avwTépw, Xwpi¢ va nepiAauBavovral Ta
EKKPEWN unoAoina Twv Tpanedikwv unepavaAnwewv (bank overdrafts).

2.9 MeToxikO KepaAaio

O! KOIVEC METOXEC KATATACOOVTAl OTa idla KePAAaia. APeoa KOOTN yia Tnv €kdoan WETOXWV, €U@avilovral PeTa
TNV agaipeon Tou OXETIKOU (POPOU EICODNMATOG, OF MEIWON Tou MpoiovTog TN €kdoonc. APECA KOOTN Mou
oxeTiovTal PE TNV £KOOON PETOXWV YIA TNV AnoKTnon €niXEIpPRoswy NEPIAAUBAVOVTAlI GTO KOOTOG KTHOEWC TNG
EMNIXEIPNOEWE NMOU anokTaTtal. To KOOTOG KTHOEWE TWV DIV HETOXWV HEIWMHEVO HE TO (POPO £100dNUaToG (eav
OUVTPEXEI NEPINTWON) ePPAVICETAl APAIPETIKA TwV 10iwV KEPAAQI®V TOU OMIAOU, WEXPIC OTOU Ol iDIEG HETOXEG
nwAnBoUv 1 akupwBoulv. Kabe kEpdog 1 {nuId and nwAnon 1dikv PHETOXWV kabapo anod APeoa yia Tnv cuvaiiayn
Aoina kOoTn Kal pOpo €I000MAKATOC, av GUVTPEXEI NEPINTWAN, YavileTal we anoBepatikd aTa idia Kepahaia.

2.10 XpnHAaTOoOIKOVOMIKEC YNOXPEWOEIG

2.10.1 Apyxikn Avayvmpion

O1 XpNUATOOIKOVOUIKEC UNMOXPEWOEIC KaTaxwpoUuvTal oTov IooAoyioud Tou opiAou, and Tn GTIYUI Nou 0 OUIAOG
kabioTartal éva PEPOC €K TWV GUMBAMOUEVWY TOU XPNHATOOIKOVOUIKOU PETOU. O1 XpNnUaTOOIKOVOUIKEC
UNOXPEWOTEIC TOU OWiAou nepihapBavouv Tpanedika daveia kai Aoyapiacpoug unepavainwewg (overdraft),
EUNOPIKEC Kal GANOU €I00UG UNOXPEWTEIC Kal XPNHUATOOIKOVOUIKEC HICOWOEIG.

O1 XpNUATOOIKOVOMIKEC UNOXPEWOEIC TAEIVOPOUVTal OTIC NAPAKAT® KATNYOPIEG:
> XpnUATOOIKOVOUIKEG UNOXPEWTEIC ENPETPWHEVEG OTNV €UAOYN a&ia HEOW ANOTEAEOUATWV
> XpnUATOOIKOVOUIKEG UNOXPEWTEIC ENPETPWHEVEC OTO ANOCRECIUO KOOTOG

2.10.2 XpnHATOOIKOVOHIKEG YNOXPEWOEIC (EKTOG Aaveiwv)

O! XpNHATOOIKOVOUIKEC UNOXPEWOTEIC avayvwpilovTal 0Tav 0 OMINOC OUMUETEXEI OE Hia CUMBATIKN CUPP®VIQ TOU
XPNUATOOIKOVOUIKOU HECOU kai dlaypdgovtal otav o OWIAOG anaAAdooesTal anod Tnv Unoxpéwon R auTth
akupwveTai r Anyel. O1 UNOXPEWTEIC and XPnNKATOOIKOVOUIKEG HICOWOEIC anoTIHwvTal oTnV apxIikn agia peiov 1o
NMooo TOU KEPAAQIOU TWV XPNHATOOIKOVOUIKWV £E0PANCEWY EV® O TOKOI avayvwpilovTal w¢ £6000 0TO KOVOUM
TWV «XpNUATOOIKOVOUIKOV €EODdwV» aTnv Katdortaon AnoTeAeopatwv XpnonG Ol €UMOPIKEG UMOXPEWTEIG
avayvwpiovTal apXIkwg OTNV OVOUAOTIKN TOuG a&ia kal akoAoUBwE anoTimvTal oTo avandoBeoTo kdoTog. Ta
KEPON Kkal ol {NuIEG avayvwpifovTal otnv Kataotaon AnoTeEAEOUATWY OTAV Ol UMNOXPEWTEIG diaypdpovTal kadwg
Kal KaTa Tnv epapyoyr Tng MEBOSoU Tou npayuatikoU enimokiou. Ta PEPIOUATA OTOUG PETOXOUC avayvwpilovTal
aT0 KOVOUAI «Mepiouata MAnpwTéa», dTav auTa eykpivovral anod Tnv Fevikr) ZUVEAEUON TwV METOXWV.

O1 unoxpewoelg and eUnopikéG dpaaTnEIOTNTEG avayvwpilovTal apxika atnv elAoyn aia Toug kal PeTayeveaTepa
ENIMETPOUVTAI OTO AvVANOORECTO KOOTOC HE TNV YEBODO TOU NpaypaTikoU eMITOKIou.
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2.10.3 Tpanelika Aaveia

'OAa Ta davela apxIkwg avayvwpilovTal aTo KOATOC, Nou €ival n bAoyn a&ia Tou avTaAAaypaTog nou Aappaverai,
EKTOC TWV AUECWV €EO0DWV £kOOONG TOUC. META TNV apXIKN avayvwpion, Ta 0Aveia anoTiu®vTal 0To avanooBeoTo
kdoTOC Bdoel TNG HEBOOOU ToU MpayuaTikoU €NITOKIOU kal KABe diapopd avayvwpileTal oTa anoTeAéoUaTa KaTta
TNV nepiodo Tou daveiopou.

2.11 ®dopoloyia Eicodnuarog
2.11.1 Tpéxouoa ®opoloyia EiIcodnparTog

H Tp&xouoa @opoloyikny anaitnon/unoxpewon NePINAPBAVEI €KEIVEC TIG UMOXPEWOEIC 1 AMNAITACEIC and TIG
(POPOAOYIKEC APXEC MoU €ival OXeTICOPEVEC WE TNV TPEXOUOA N NPOonNyoUHEVEG NePIOdOUC avapopdc kal nou Oev
gxouv katapAnBei péxpl TNV nuepounvia Tou IoohoyiopoU. YnoAoyiovral GUU(®WVA HE TOUG (POPOAOYIKOUC
OUVTEAEDTEC Kal TOUG (pOPOAOYIKOUC VOMOUC nou IoxUouv Kal BAcel Twv popoloynTéwv Kepdwv KABE Xprong.
'OAeC oI HETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC ANAITATEIG I} UNOXPEWOEIC avayvwpilovTal oav PpopoAoyikd ££0d0
OTa anoTeAéoaTa.

2.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaAAopevn gpopoAoyia €1000nuaTog unohoyileTal Je TNV HEBOJO UNOXPEWONG NOU €0TIALEl OTIC NPOCWPIVEG
olapopec. AuTn nepIAAPBAvEl TNV OUyKPION TnG AOYIOTIKAG a&iag Twv anaitiocwv Kdl UMOXPEWOEWV TWV
EVOMOINMUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWVY HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BATEIG.

O1 avaBaAAopeveG (POpOAOYIKEG analTioelg avayvwpilovTtal otov Babud nou eival mbavod 6T 6a avtioTabuioTolv
€vavTl TNG MEAAOVTIKNG popoAoyiag 000\ KaToG.

O opIAo¢ avayvwpilel Yia NPoNyoUHEVMC N avayvwpiopévn avaBaAl\opevn @opoloyikr anaitnon kata Tnv
£KTAON Mou €ival nieavo eva JEAOVTIKO popoAoynTEo KEPDOC.

H avaBaA\opevn gpopoAoyikn anaitnon enaveEeTaleTal o KABE nUEPOUNVIA I00AOYIOHOU Kal PEIWVETAI KATA TNV
€kTaaon nou dev eival NAéov MBavo OTI eNApKEC popoAloynTeéo kéPDOG Oa cival dIaBETIPO yia va EMITPEWYE! TV
a&ionoinon TNG WEEAEIAC HEPOUG I TOU OUVOAOU auTnG TNG avaBarAOpevng GopoAoyIKNAC anaitnonc.

O1 avaBaMOPEVEG (POPONOYIKEC UNOXPEWOTEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC dIaPopEC. Ol
(POPOAOYIKEC {NUIEC MouU pnopoUV va PETA@epBoUv O enOPEVEG MEPIOOOUC avayvwpilovTal WG avaBaAOPEVES
(POPOAOYIKEC ANAITHOEIC,

O1 avaBaAAOPevEC POPOAOYIKEG ANAITAOEIG KAl UMOXPEWOEIC UnoAoyilovTal PE TOUG (POPOAOYIKOUC GUVTEAECTEG
Mou avauevovTal va pappoaTolv oTnv nepiodo kaTd Tnv onoia Ba TakTonoin®ei n anaitnon f n unoxpéwan,
AauBavovTac unown Toug (POPOAOYIKOUC GUVTEAEOTEC (Kal (POPOAOYIKOUC VOHOUC) Mou £xouv TeBei og 1oxU
0ucIaoTIKA 1oxUoUV KaTd Tnv nuepopnvia Tou Igohoyiopou.

O1 aMayéc oTic avaBalOPEVEC (POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav OToIXEI0 Tou pOpoU
£1000NUATOG OTNV KATAOTACN ANOTEAEOUATWV XPronc, €KTOG aAnd AUTEG Mou MPOKUMTOUV and OUYKEKPIMEVEG
METABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU I TIG UMOXPEWOEIC, Ol Onoieg avayvwpilovral kateubeiav ota idia
KEPAAQIQ TOU OpIAOU, Kal €XOUV WG ANOTEAECHA TNV OXETIKA aAAayr oTIG avaBaAAOUEVEG (POPOAOYIKEG aNaITOEIG
Nl UNOXPEWOEIG VA XPEWVETAI/ NIOTWVETAI &vaVTl TOU OXETIKOU AoyapliacuoU Tng kabapng Béonc,.

2.12 Mapoxég Aoyw ouvTa&lodoTnong kai BpaxuxpPoVvieG NnapoxEG o epyaloHEVOUG

2.12.1 Bpaxunpo0eopeg Mapoxég

O1 BpaxunpdBeopec NAPOXEC NPOG Touc €pyalopEvoug (ekTOG and nNapoXEC ANENG TNG £PyAcIaknG OXEONG) Ot
Xpra kal oe €idoc avayvwpifovtal wg €5000 OTav kabioTavralr dedouleupevec. Tuxov aveEO@ANTO nocd
KATaXWPEITAl WG UNOXPEWON, €V OF MEPINTWON MOU TO Nooo nou ndn kataBAndnke unepPaivel To NoCO TwWV
napoxwv, n enixeipnon avayvwpilel To ungpBalov Noood w¢ OTOIXEIO TOU eVEPYNTIKOU TNG (NponAnpwBév £€0d0)
MOVO KAaTd TNV €KTAcn nou n nponAnpwur 8a odnynaoel og Peinan JEAOVTIKWV NANPWH®V | G ENICTPOPH.
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2.12.2 Mapoxég nou 6a kataBAnOouv pera Tnv £€§080 ano Tnv unnpeagia

O OMINOG €XEI TOOO NPOYPANMATA KABOPICHEVWV NAPOXMYV 000 Kal MPOoYPAUKATA KaBOPIOHEVWY EICPOPMV.

2.12.2.1 MNMpoypapHaTa KaBopIGHEVWV EICPOPKV

To npoownikd Tou OpiIAoU KAAUMTETAI KUpiwG and Tov kUpio KpaTikd AogalioTikd Popéa nou agopd oTov
1DILTIKO Topea (IKA) nou yopnyei ouvta&lodoTIKEG Kal 1aTPOPAPHAKEUTIKEC NAPOXEC. KdaBe epyalduevog eival
UMOXPEWMEVOC VA GUVEIOPEPEl PEPOC TO UNvidiou PIoBoU Tou OTO TAWEio, v TUAWA TNG OUVONKNAG €I0popdg
kaAunTteral and Tov opiAo. Katd Tnv ouvta&liodoTnon To ouvTa&lodoTikd Tayeio €ival unguBuvo yia Tnv KaTtaBoAn
TwV OUVTA&I000TIKWY NAPOXWV OTOUG £pyalopevouc. Katd ouveneia o OUIAOG Dev €Xel kapia VOMIKN 1) TEKUAPTN
UMOXPEWON YIa TNV NANPWUI MEAOVTIK®V Napoxwv Ue faon autd To npdypaypa.

Me Bdon 1o Npdypaupa KaBopIoUEVWY EIGPOPWY, N UNOXPEWCN TOU OWIAoU (VOMIKNA i TEKPAIPOWEVN) NepIopileTal
OTO NoCO MOU £XEl OCUMQPWVNOEI va ouveloPépel aTov Popéa (n.x. Tayeio) nou diaxelpileTal TIC EIOPOPES Kal
XOPNVYEI TIC NAPOXEC. ZUVEN®G TO NMoocd Twv Napoxwv nou Ba Aapel o epyaldpevog npoadiopileTal and To nNoco
nou kataBaihel o opihog () kal o epyaldpevog) kal ano TIC kaTaBAnBsiosc enevdUOEIC TWV EI0POPWV AUTWYV. H
nAnpwTEa €l0gopd and Tov OUIAO OE £va NPOYPAUKa kaBopIoUEVWV EI0(POPWY, avayvwpileTal K¢ Hia UNoXpEwan
META TNV apaipean TG I0Qopag nou katapAnBnKe Kal wg avTioToixo £€0d0.

2.12.2.2 MNMpoypdapHaTa KaBoPIoHEV@WV NAPOX®MV — YNOXPEMOEIC NAPOXDV
NPoowWMNIKOU AOyw £5030U ano TNV unNnpecia

O1 unoxpewoei¢ yia anolnuiwon ouvTta&loddTnong unoAoyifovral oTn nNpoeEopAnuevn afia Twv PEAOVTIKOV
Nnapoxwv Mou &£XOUV OUCOWPEUBel KaTd Tn ANEn Tou €Toug, pE BAon Tnv avayvwpion JIKAIMKATOC NapoXwV
ouvTagiodoTnong Twv epyalopévwy Kata Tnv OIApKEId TNG avauevopevns epyaciakng (wnc. O avwTEpw
UNOXPEWOTEIC unoAoyifovTal Je BACN TIG OIKOVOUIKEG Kal avahoyIioTIKEG NapadoxEG nou avaAlovtal oTnv Znueinaon
12 kal kaBopilovTal XpNnoILONOIWVTAC TNV avaAoyioTIKA HEBODO anoTiunong TwV EKTIHOMEVOV HOVAdWY
unoxpéwonc. Ta kabapd kOoTn ouvTagiodoTnong TnNG Nepiodou NepIAaUBAvovTal oTo KOOTOC WioBodoaiac oTiC
EMNICUVANTOUEVEC KATAOTACEIC ANOTEAEOUATWY.

H unoxp€won OXeTIKA Pe Tnv anolnuinon AOyw ouvtagioddTnong avayvwpileTal oTny KataoTaon OIKOVOMIKNAG
B€ang kai ival N napoloa a&ia Twv HEANOVTIK®V TAUEIAKWY EKPOWV XPNOIHMONOIMVTAG WG EMITOKIO NPOEEOPANONG
EMITOKIA ETAIPIKOV OHOAOYWV UWNANG MoIOTNTAC N KPATIKWV OHOAOYWV, Ta omnoia €xouv OIApKeld Mou
NpooopoIadel e AUTr TNG UNOXPEWONC.

To kdoTOC Npolinnpeciag avayvwpileTal 0Ta AnoTEAECUATA XPRONG OTO VWPITEPO PETAEU TNC:

-Huepopunviag npaypaTonoinong Tng TPononoinong r Tng NEPIKONNG Kai TnNG
-Huepopnviag avayvwpiong ano Tnv Etaipeia kai Tov ‘'OpiAo Tou KOOTOUC OXETIKA HE avadidpBpwan.

To XpNUATOOIKOVOUIKO KOOTOC KaBopileTal epappdlovTac To eniTOKIo NPoeEOPANCNG Nou XpnaidonolsiTal yia Tnv
ENIMETPNON TNG unoxpéwanc ( anaitnong) kabopiopevng napoxne. H ETaipeia kar o ‘'Opihog avayvwpilouv TIg
akOAouBec PETABOAEC OTNV  UMOXPEWON KaBopiopevnG napoxng oTic dandveg pioBodooiac kal  oTa
XPNHATOOIKOVOUIKA £E0da:

-KboTog unnpeoiag nou anoteleital and TpEXwv KOOTOG UNNPETIag kai kKOOTog npolnnpeoiag, KEPDN kal {nuieg
ano NePIKONEC Kal Yn ouvnBIGUEVEC TPOMOMOINTEIG TOU NPOYPAUKATOG KABOPIOHEVWY NAPOXWV,

-KaBapod XpnuaToolikovouiko €000 1) €0000.

EnavekTignoeic nou anoteAoUvTal ano Ta avaAoyioTika képdn 1 nuieg, avayvwpilovral ayéows oTnV kaTaoTaon
OIKOVOUIKNG BE0NC pE TNV avahoyn XpEwan f NIOTWOoN TWV ANOTEAECUATWV €IG VEO, HEOW TWV AOINWV GUVOAIKWOV
£100dNPATWY TNG NEPIODOU Nou npaypatonoloUvTal. O enavekTINAOEIC dev avaTagivoyoUvTal oTa anoTeAéoPaTa
XPONG O PETAYEVETTEPEC NEPIODOUC,.
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2.13 Aoinég MpoBAEYeig

O1 npoBAsweig avayvwpifovTal 6Tav pia napouca dégpeuon eival niBavd 0TI Ba odnynaoel G €KPOr OIKOVOUIKWY
nopwv yia Tov OJINO Kal auTr Wnopei va ekTiundei agioniora. O xpdvog npayuaTonoinong n To Nooo TNG EKPONG
unopei va eivar aBéBaia. Mia napoloa dECPEUCN MPOKUMNTEI ANO TNV NAPOUCia Yiag VOUIKNG 1 TEKPAIPOUEVNG
UnoxXPEWONG Nou EXEl NPoKUWE! and yeyovoTa Tou NapeABovToG. Kdabe oxnuaTiopévn npoBAewn xpnolgonolsital
hovo yia Ta €£0da yia Ta omnoia €ixe apxIkwe oxnuaTioTei. O1 npoBAEweIc enaveEeTalovTal s KABs nuepopnvia
IooAoyiopoU kal NpooapuolovTal MPOKEIPEVOU va aneikovi(ouv TNV TpEXOUCd KAAUTEPN EKTiUNON.

O1 NpoBAEWEIG aNOTINWVTAI OTO NPOCOOKWHEVO KOGTOG NOU anaiTEiTal yia va diakavovioTei n napouoa dECHEUON,
Baoildpevol oTa nio a&iomoTa TekUnpia nou €ival diabéoipa kaTd Tnv nuepopnvia Isohoyiopou, nepidappavovTag
ToUuG KIVOUVOUG Kal TIG aBePaidTnTeg oxeTikd We Tnv napoloa déopeuan. ‘OTav n enidpacn Tng diaxpovikng agiag
TOU XPRAMATOG €ival onNUAvTIKh, To Nocd TnNG NPOBAsywnG ival n napovoa afia Twv €E0dwWV Nou avauévovral va
anarrnBouv NPoKEINEVOU va TAKTOMOINOEI N uNoXpEWoN.

'OTav xpnoigonolisital n HE6odog TNC NPoeEO@ANCNG, N AoyioTikn a&ia piac npoBAswnc au&avel os kGBe nepiodo
£T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTth n al&non avayvwpileTal wg XpnHAaTooIKOVouIkO €€000 oTa
anoteAéopara. ‘OTav undapyel €vac apiBuog odoiwv deopeloswy, n mBavoTnTa OTI Wia ekpor) Ba anarrnBei yia
dlakavoviopo, kabopileTal AayBavovtac unoyn Tnv Katnyopia Twv deopeloswy, we €&va auvoho. Mia npoBAsyn
avayvwpileTal akoun kai av n meavoTnTa npayuaTonoinong €KPonG Yid €va OTOIXEI0 nou nepIAaPBAveTal oTnv
kaTnyopia deopeloswv eival pikpR. Av dev eival e@eEnc mbavo OTI pia ekpory NOpwV, NMOU EVOWHATWVOUV
olkovopIka ogEAN, Ba anaitnBei yia va diakavovioTei n unoxpewaon, N NPOBAEWN avacTpEPETal.

2.14 EvOeXOHEVEG YNOXPEWOEIG

O1 npoBAéweic avayvwpiovral étav o ‘OuiIAog 1} n ETaipeia €xel TpExouoa VOUIKN 1 BEOIKT UNoxXpEwan Mnou
anoppéel anod yeyovoTa Tou napeABovToc, sival mbavd va anaiTeital ekpor) Nopwv Nnou EVOWHATWVOUV OIKOVOUIKA
OQEAN yia TNV €E6PANCN TNG UNOXPEWONG AUTNG KAl EPO0OV UMNOPEi va Yivel a&iomaTn eKTiMNON TOu Nooou Tng
unoxpéwonc. O1 npoPAéwelc avaBewpoUvTal KATA TnV nNUeEpounvia KABe KATACTAONG OIKOVOUIKNAG B&€ong Kai
npooapuolovTal WOTE va avTinpoowneUouv TNV Tpéxouoa a&ia Tou €E06d0U Nou avapéveral va anairndei yia Tnv
£E0ANCN TNG UNOXPEWONG,.

Av n gnidpaaon TnG XPOoVIKNG a&iac Tou XpruaTog ival onuavrTikn, ol NpoBAEWEIC unoloyilovTal NPoeEOPAWVTAC TIG
AOVAUEVOUEVEG HEANOVTIKEG TAMEIGKEC POEC WE €vVa OUVTEAEOTI NMPO (POPWV, O OMOoIoG EKPPALEl TIC TPEXOUOEC
EKTIMNOEIC TNG AYopdcg yia Tn XPovikn a&ia Tou xpnuaTog kai, Ornou KpiveTalr anapaitnto, Toug KivOUVOUG Mou
OXETICOVTAl CUYKEKPIYEVA HE TNV UNOXPEWQT.

O1 evdeXOUEVEC UMOXPEWOEIG Oev avayvwpilovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG, AAd yvwaTonoloUvTal
EKTOC av n niBavoTnTa €KPONC MOPWV MOU EVOWPATWVOUV OIKOVOUIKA OQpEAN eival eAdxioTn. Ol evOEXOMEVEC

anaitioeig dev avayvwpidovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG aAAG yvwaoTonolouvTal OTav Mia €1opon
OIKOVOMIK®OV WREAEIOV gival miéavry.

2.15 Evdexopeva MNepiouciaka ZToixeia

MOavég €I0poEC and OIKOVOUIKA OQEAN yia Tov OJIAO nou dev mAnpoUv akopn Ta KPITHpIa £vOg NEPIOUCIaKOU
oTolxeiou BewpolvTal evOEXOMEVEG ANAITACEIG KAl YVWOTOMNOIOUVTAl OTIG ONMEIWOEIG TWV XPNHATOOIKOVOUIKOV
KATAOTACEWV.

2.16 MioOwosig

H exTipnon yia To €dv pia CUPQWVia NEPIEXEI OTOIXEID WIoBwONG npayuaTonolsital Kata Tnv €vapén Tng
oupQwviac, Aaupavovtac un owiv 0Aa Ta diabEaiua oTolxeia Kal TIC IIAITEPEC CUVBNKEG NMOU €MIKPAToUV.

2.16.1 ETtaipeia Tou OpiAou wg MIcOWTRG

2.16.1.1 XpnuaTodoTikeg MIcOwoEIg
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H 1810kTNoia evoc PIoBwPEVOU NeplouaiakolU aToixeiou petaPfiBaleTal oto PIoBwTr €av petaBiBalovral os auTtov
oucIaoTIKG OAoI o1 KivOuvol kal Ta OPEAN Nou OXETI(OVTAl YE TO MIOBWUEVO MEPIOUCIAKO OTOIXEIO AVeEEAPTNTO UE
TOV VOUIKO TUMO TNnG ouupaoncg. Kata Tnv €vapén Tng HioBwaong To MePIOUCIakO OToIXEio avayvwpiletalr oTnv
ebhoyn afia Tou N eav eivar xaunAoTtepn, oTnv napouoa afia Twv eAAXIOTWV KATABOAWV MICBWUATWY
oupnepiAapBavopevwy Kal eninAéov kataBoAwv av undpyouv, nou kaAunTovral ano To piobwTr. ‘Eva avTioToixo
nooo avayvwpileTal w¢ unoxpewan anod Tn XpnHATodoTIKN HioBwaon aveEapTATwE £av HEPIKEG anod TIC KATABOAEG
HIoBwpaTwv kaTaBalhovral npokatafoAikd KaTa Tnv €vapen TneG Hiocdwaong.

H peTayeveoTepn AOYIOTIKN) QVTIUETWMION TWV MEPIOUCIAKWY OTOIXEIWV TA OMnoia £Xouv anokTnOsi e GuPBAOEIG
XPNHATOdOTIKAG MiIoBwong, n.X. N XpnoigonoloUpevn HEB0OOC anodoBeons Kal 0 NPOadIoPIoHOC TNG WPENUNG {wNG
Tou, €ival idla YE auTr nou £pappoleTal OE CUYKPIOIUA AnoKTWHEVA, EKTOC CUPBACEWY HIoBwoNC, NeEPIOUCIAKA
oToIXeia. H AoYIOTIKR aVvTIMETWNION TNG avTioTOIXNG UMNOXPEWONG agopd oTn oTadlakn Yeimon TnG, Ye Baon TIC
eNAXIOTEG KATABOAEC TWV PICOWUATWY WEIOV TIC XPNHATOOIKOVOUIKEG ENIBAPUVOEIC, O OMOIEG avayvwpilovTal wg
£6000 OTa XpnuaTtooikovopika £€oda. OI XpnUATOOIKOVOUIKEC €MIBaApUVOEIC KaTavegovTal oTtn OIApKEId TNG
MIOBWTIKAG NEPIOdOU, Kal avTINPoowneUouV &va oTaBepd NePIOSIKO EMITOKIO €Mi TOU aveEOMANTOU UMOAOINOU TNG
UNoxpEwanc.

2.16.1.2 AsiToupyikéG MIoO®OEIG

'OANeg o1 unodloineg PIoBwoelg avTigeTwnilovTal w¢ AsIToupyiké MIoBwoelc. O kaTaBolég oOTIC oupBACEIg
A€ITOUpYIKNG MioBwong avayvwpilovral we €€0d00 oTa anoTeAéoparta Pe Tn ubeia pEBodo (OUOXETIONOC €0000U
Xprong kai €E6dou). O1 oxeTIlOPeveG danaveg, ONwG n CuvTnPNon Kai n acpdaiion, avayvwpifovral wg 5000,
oTav npayparonoloUvTal.

2.16.2 ETtaipeia Tou OpiAou wG EKHICOWTNG
2.16.2.1 AsiToupyikéG MIocO®OEIG

O1 pIoBwoelc oTIC onoie¢ o0 OpINog O PeTafiBalel oudiaoTikG OAOUC TOUC KIVOUVOUG Kal TIGC WPEAEIEG TOU
NEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG MICOWOEIC. ApXIKA Aueoca KOoTn nou BapUvouv Toug
EKMIOOWTEG 0N dIaNPaydATeUon Kal GCUPQWVIa HIag ASITOUpYIKNG MioBwong npooTiBevral oTn AoyioTika aia Tou
MIOBwPEVOU MEPIOUDIAKOU GTOIXEIOU Kal avayvwpilovTal kad’ oAn Tn didpkeia TnG PioBwonc wg £0oda Hiobwang.

2.17 Avayvompion Ecodwv

Ta £€00da avayvwpilovTtal oTo Babud nou eival niBavo OTI Ta OIKOVOUIKA oPEAN Ba glopelioouv GTovV OMIAO Kal Ta
OXETIKA Nood pnopoUv va PetpnBolv afidnioTa. Ta €0oda ival kaBapd anod Tov Popo NpooTIBEPEVNC agiag, TIg
EKNTWOEIC KAl TIG EMIOTPOPEC. Ta €000a PETAEU ETAIPEIWY TOU OMIAOU NMou evonoloUvTal Pe TNV PEBodO TNG ONIKNG
gvonoinong, anaAsigpovtal NANpwc. H avayvopion Twv 000wV YiVETal w¢ €ENC:
> MNwARoeig Ayabwv: Ta £00da KaTaxwpoUvTal 0Tav ol oUCIacdTIKoi KivOUVol kal WQENEIEC NOU anoppEoUV
ano Tnv KupIoTNTa Twv ayabwv £xouv WETABIBacTel oTov ayopaoTn kal n gionpagn Tng anaitnong eivai
gUMoya eEao@aliopévn. O1 NWANCEIG XOVOPIKAC Twv ayadwy, yivovTal Kupiwg £ni MIGTWOOEI.
> Mapoxn Ynnpeoiwv: To €0000 and OUPBACEIC NAPOXNG UMNPECIOV HE MPOKABOPICUEVN TIWN
avayvwpiletal pe Baon 1o oTadio oAOKANPWONG TNG UNNPEDIAc KAata TNV NUEPOMNVia Tou IGoAoyiouoU.
SUpQwva Pe Tn PéBodo auTr, To €00d0 avayvwpileTal BAcel TG avaloyiag Twv UMNPECIOV MOU £XOUV
napacxeBei pExpl TNV NUEPOMNVIA TWV XPNHATOOIKOVOUIKWY KATAOTACGEWY, OS OXEON WE TO GUVOAO TWV
UNNPECIOV MOU NPOKEITAl va ekTeAeaToUv. ‘OTav To anoTEAEOPA TNG ouvaAAaync nou agopda napoxn
unnpeoiwv dev propei va ekTiyndsi Baciya, To £€00d0 avayvwpileTal HOVoOV KATd Tnv £KTAcn mou ol
avayvwpIouEveG dandveg €ival avakTroIPeS. 2 NEPINTWOEIG NoU PETABANBOUV 01 apXIKEG EKTIUNTEIG TWV
€000wv, ol 0andveg fj o BaBuOG OAOKANPWONG, ol aAAayEG QUTEC WNopei va odnyrnoouv o aAu&noeig n
HEIWOEIC TWV EKTIHOPEVWY €00dwV ) danavav kai epgavifovral ata £€0oda Tne nNepiddou.
> MepiopaTa: Ta pepioparta, Aoyilovral wg €00da, 6Tav BepeiwveTal To dikaiwpa ionpa&ng Touc.
> 'Ecoda and Tokoug: Ta €00da ano Tokoug avayvwpidovral BACEl XpOVIKNG avaloyiag kal Pe TNV Xpron
TOU npayyaTikoU €niTokiou.
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> 'Ecoda ano Evoikia: Ta €c0oda ano Evoikia kTipinv, AoyilovTtal otn Baon Tou douleupévou, aUPPwva
HE Ta 00A AnoppEouV and OXETIKEC OUNPBATEIC-GUHPWVIEG.

3. OIkOVOMIKEG NAnpoPopies kaTd TopEa

Ma JIoIKNTIKOUG okomnoug, o ‘OUINOG €ival OpYavwHEVOCG O TEOOEPIG KUPIEG EMIXEIPNUATIKEG OpAcTNPIOTNTEG: a)
Aegpodpopia, B) Aigavia, y) ZUvopa kal 8) XovOpIKEC NwANCEIG. ZUP@wva Pe To AMXA 8 — AsiToupyikoi Toleic, n
dloiknon napakoAouBei Ta AsITOUpYIKG anOTEAEOUATA TWV ENIXEIPNUATIKWOV TOUEWV EEXWPIOTA HE OKOMO TN Afwn
anopdacswv OXeTIKG Pe TN 01aBson nopwv kal Tnv a&loAoynaon anodoonc. H afloAdynon Tng anddoong Tou TopEa
BaoileTal oTa AeIToupyika@ anoTeAéouaTa Ta onoia SiopBwvovTal e TNV analoipr] TwV evOOOMIAIKOV CUVAAAAY®V.

O1 dpaoTnpidTNTEG Tou Opilou, ol onoieg dev NANPOUV Ta KPITAPIA KAl TA MOooTIKA opia Tou AMXA 8 yia va
anoTeAégouv JIakpITO AEITOUPYIKO TopEa, ouvdualovTal kai napouacialovral uno Tnv nepiypa@n «Aoina». Xt
KaTnyopia autn ep@avifovTal kal Ta €€0d0a TwV KEVTPIKWV ypapeiwv. Ta anoteAéopaTta Tou Opidou avd TopeEa
avaAUovTal w¢ ENc:

ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.16
(Mooa os € '000)

1/1-31/12/2016 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 170.956 13.061 86.911 15.538 5.022 291.488
MNwAnoeig EVOOOUIAIKES (3.681) (3.681)
'Ecoda Mpowbnang 8.216 79 783 14 9.092
KikAog Epyacicov 179.172 13.140 87.694 11.857 5.036 296.899
KoaTog MwAndévrav (80.806) (5.578) (35.292) (13.994) (2.877)  (138.547)
KooTog MwAnBévTtwv EVOoopIAIKO 3.670 3.670
MIKTO KEPDOG 98.366 7.562 52.402 1.533 2.159 162.022

Kpdn npo pépwv, Xpnp/Kav
anoTeAECPATWV KAl anooPECEWV

(EBITDA) 41.587 4.259 42.108 (2) (10.631) 77.321
AMOoBEEIC (2.270) (405) (1.377) (34) (12.292) (16.378)
Aoind AeiToupyika AnoteAéoiara (1.886) (195) (688) (194) (1.743) (4.706)

Képdn npo Ppopwv Kai XpnH/ KOV
anoteAeopatwv (EBIT) 37.431 3.659 40.043 (230) (24.666) 56.237

ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.15
(Mooda oz € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 171.654 14.498 93.868 15.552 5.522 301.094
MNwAnoeIg EvOOOUIAIKEG (5.188) (5.188)
'Ecoda Mpowbnang 7.363 62 904 - 3 8.332
KUkAog Epyaci®v 179.017 14.560 94.772 10.364 5.525 304.238
KooToc MwAnBévTwv (80.047) (6.471) (39.860) (13.634) (3.343) (143.355)
KooTog MwAnBévtwv EVOoouIAIKO 5.257 5.257
MIKTO KEPDOG 98.970 8.089 54.912 1.987 2.182 166.140

KEpdn npo popwv, Xpnp/kov
anoTEAECHATWV Kal anooBECERV

(EBITDA) 42.763 4.706 44.119 686 (9.760) 82.514
AnooBEceic (1.857) (385) (1.365) (82) (12.294) (15.983)
Noina Asitoupyika AnoteAéopara (187) (31) (34) (177) (276) (705)
KEpdn npo @OopwVv Kai XpnH/kov

anoreAeoparwv (EBIT) 40.719 4.290 42.720 427 (22.330) 65.826
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ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA
31.12.16

MNMooa oz € '000)

1/1-31/12/2016 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
EvowpaTa kai duAa nepiouaiakd

aTolxeia 314.561 20.642 64.716 2.256 179.723 581.898
NoINEG pakponpoBeopeg anaitoelg 4.587 4.587
Anobéuara 21.782 2.183 5.539 7.857 551 37.912
MeAATEG Kal AOINEG ANAITROEIG 5.378 7.084 12.462
Tapeiaka diabgaiya kal iIcoduvapa 292 77 539 - 8.642 9.550
ZUvolo 336.635 22.902 70.794 15.491 200.587 646.409
MpoUNBEUTEC 11.759 1.179 2.990 4.242 296 20.466
Aoind oTolxeia naénTikoU Jn

KaraveunBevra 625.943
ZUvolo 11.759 1.179 2.990 4.242 296 646.409

ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA
31.12.15

MNMooa oz € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
EvowpaTta Kal GuAa neplouciakd oToixeia 322.471 21.222 66.481 2.256 182.866 595.296
NOINEG pakponpOBeTEG anaIThoEIg 4.449 4.449
AnoBuara 23.496 2.916 7.013 8.630 560 42.615
MeAATEG Kal AoINEG aNaITOEIG 4.884 6.991 11.875
Tapeiaka diabéoipa kal Icoduvapa 148 64 389 3.932 7.787 12.320
ZUvoAo 346.115 24.202 73.883 19.702 202.653 666.555
MpounBeuTég 8.561 1.063 2.555 3.145 206 15.530
Aoind gToixeia NabnTikoU pn kataveunBevta 651.025
ZUvoAo 8.561 1.063 2.555 3.145 206 666.555
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4. Idi0xpnoigonolotpeva Evowpara NMayia - Enevduoeig o€ Akivnta (Evonoinpéva kai AToOHIKA)

O1 HETABOAEC TWV EVOMUATWY NAYIWV NEPIOUCIAK®OV OTOIXEIWV Kal TwV NeVOUCEWV OE akivnTa Tou OpiAou kal Th ETaipeiag neplypapovTtal napakaTw

Aéia ktTriong

YnoAoino évapeng 01.01.2015 92 23.626 1.494 172 6.661 1.309 33.354
MpoaoBrikeg - 1.756 125 477 2.736 64 5.158
MwARoeIg -Melwoelg - - - - - - 0
METAPOpES - 967 - - 335 (1.309) )
YnoAoino 31.12.2015 92 26.349 1.619 649 9.732 64 38.505
YnoAoino évap§ng 01.01.2016 92 26.349 1.619 649 9.732 64 38.505
MpoaBrikeg 3 191 342 19 1.230 1.717 3.502
MwAroeig —~Meiwoeig - (954) (10) (3) (30) - (997)
MEeTapopEg - (38) - - 38 - 0
YnoAomno 31.12.2016 95 25.548 1.951 665 10.970 1.781 41.010
SUOOWPEUUEVESC anoogPEoel

YnoAoino évap§ng 01.01.2015 - 4.608 296 41 1.982 - 6.927
ANOOBEGEIC NEPIOBOU - 2.475 156 40 1.157 - 3.828
MeTapopEg 3 i} i} - - - 0
YnoAoino 31.12.2015 7.083 452 81 3.139 - 10.755
YnoAoino évapéng 01.01.2016 - 7.083 452 81 3.139 - 10.755
AnooBéaoeig nepIodou - 2.631 197 76 1.320 4.224
Anopesinon eboyng agiag 0 (382) 3 - (10) - (395)
MeTapopeg - @ - - - - 1)
YnoAoino 31.12.2016 0 9.331 646 157 4.449 - 14.583
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Aéia xriiong

YnéAoino évapgng 01.01.2015 92 23.481 1.459 145 6.195 1.310 32.682
MpooBrikeg - 1.700 125 446 2.725 67 5.063
MwAnoeig —~Meiwaoeig - - - - - - -
METAPOpES - 966 - - 334 (1.310) (10)
YnoAoino 31.12.2015 92 26.147 1.584 591 9.254 67 37.735
YnoAoino évaping 01.01.2016 92 26.147 1.584 591 9.254 67 37.735
MpooBrikeC 2 190 326 18 1.227 1.717 3.480
glou))\)gnvcrrlilz E—i(l;/lcslwoslq-mmo-rpowsq-anopslcocslq ) (939) (10) 3) (30) ) (982)
MeTapOopES - R R - B, R R
YnoAoino 31.12.2016 94 25.398 1.900 606 10.451 1.784 40.233

SUOOWPEUPEVEC ArooPECEIC

YnoAoino évap§ng 01.01.2015 - 4.567 289 36 1.779 - 6.671
AnooBEceiC nepidBou - 2.468 152 34 1.105 - 3.759
YnoAomno 31.12.2015 0 7.035 441 70 2.884 0 10.430
YnéAoino évapEng 01.01.2016 0 7.035 441 70 2.884 0 10.430
AnooBeoeig nepiddou - 2.618 179 71 1.267 - 4.135
Anopsinoeic euhoync afiac- kKaTaoTpoPée (382) 3 0 (10) - (395)
YnoAoino 31.12.2016 0 9.271 617 141 4.141 0 14.170

O1 anooBEaeic nou eniBapUvouv Ta anoTeAEopaTa napouaoialovral oTn onpeiwaon 22. Aev undpXouv UNOBMKEG Kal NpoCnHEIWTEIC, 1 onoiadnnoTe aAha Bapn, eni Twv

nayiwv oToIXEiwV Tou evepynTikoU &vavTi daveiouou.
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5. Aula NMeplouaiaka Zroixeia (Evonoinpéva kai ATOHIKA)

Aéia krijong

YnoAoino évapEng 01.01.2015 856 - 418.600 419.456 181.100
MpooBdrikeg 54 - } 54 0
ggrc])gf‘;}i;z anoé anokTnon 0 - - - 264
Znuia Anopeinong 0 - - - (264)
Anoppopnan KAadou 0 B ) - 0
YnoAoino 31.12.2015 910 - 418.600 419.510 181.100
YnoAoino évaping 01.01.2016 910 - 418.600 419.510 181.100
Mpoobrkeg 79 N - 79 -
YnoAoino 31.12.2016 989 - 418.600 419.589 181.100
ZUOOWPEUNIEVES anooBEDEIS -

YnoAoino évap§ng 01.01.2015 335 B 20.574 20.909 B
AnooBEoeig nepiddou 180 - 11.975 12.155 -
AnooBéaeig Anoppopnong KAadou 0 B 0 0 B
YnoAoino 31.12.2015 515 - 32.549 33.064 -
YnoAoino évap&ng 01.01.2016 515 - 32.549 33.064 }
AnooBeoeig nepiddou 182 - 11.972 12.154 }
YnoAoino 31.12.2016 697 - 44,521 45.218 -
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Aéia krijong
YnoAoino évap&ng 01.01.2015 751 - 418.600 419.351 181.100
MpooBrKeg 49 - - 49 -
Anoppogpnaon Khadou 1 - ) 1 -
YnoAoino 31.12.2015 801 - 418.600 419.401 181.100
YnoAoino évaping 01.01.2016 801 - 418.600 419.401 181.100
Mpoobrkeg 79 - 0 79 -
YnoAoino 31.12.2016 880 - 418.600 419.480 181.100
ZUTOWPEUNIEVES anooPETEIS -
YnoAoino évapgng 01.01.2015 308 - 20.552 20.860 }
AnooBEoeig nepiddou 158 - 11.972 12.130 -
AnooBéaeig Anoppopnong KAadou 0 B 0 0 B
YnoAoino 31.12.2015 466 - 32.524 32.990 -
YnoAoino évap&ng 01.01.2016 466 - 32.524 32.990 }
AnooBeoeig nepiddou 161 N 11.972 12.133 }
YnoAoino 31.12.2016 627 - 44.496 45.123 -

O1 anooBeoeig nou eniBapUvouv Ta anoTeAéguaTta napouaialovTal oTn onueiwaon 22.

6. Aoinég MakponpoOeopeG ANAITAOEIG

Eyyunoeig Evoikiwv

MakponpdBeoun anaitnon and npopAeyn

evoikiaZopevou NpocwnikoU
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7. AnoBépara

Ta anoB&pata, emipeTpolvTal otny XaunAotepn aia peTall afiac KToswe kal kabaprc peuaTonolnaiung agiac,
onwc npoPAéneTal ano 1o AAMM. 2.

Epnopelpata 41.652 46.131 38.178 42.068

Meiov: npoBAEYEIG yIa OIKOVOUIKGG
ana&iwUeva Kal KaTeoTpappéva
eunopelpaTa 3.740 3.516 3.322 3.322

8. Epnopikég Anaitnoeig kai Aoina KukAogpopouvTa Mepiouciaka ZToixeia

Epnopikég ANaItnoelg - (NEAATEG) 5.616 5.356 840 1.678
Epnopikég Anaitroeig - (ouvOedeéva WEpN) - - 707 64
Epnopikég ANaItnoelg - (NIOTWTIKEG KAPTEG) 234 16 233 16
Enitayeg EionpakTéeg (WeTayxpov.) 1 1 - -
MpdBAewn eMOPaA®V anaIroswv (473) (489) (55) (55)

ANQITAOEIC UNNPECI®V NPoweNong 5.474 5.054 3.334 3.367
MpokaTaBoA£EG yia ayopd anoBedaTwv 445 645 445 645
MponAnpwBevTa £€0da 278 763 275 757
MpokaTaBoAég 0To NPOCWNIKO 186 179 174 170
Anaitnoeig anod To dnUoaio 30 12 19 5
NoInég Anaitnoeig 641 308 428 78

'Egoda iii oscoi sloniulcrécl - - - -

H oxnuaTioBeioa npoBAewn yia eniOPAAEIC anaITroei, NPOEKUYE and Tnv PePovwpévn €EETAON TNG IKAVOTNTAC
anonAnPWHNG TOU UMOAOINOU TOU yia KABe éva meAdTn — Xpewatn, Aaupdavovrag unown kai TNV naiaioTnTa
auTtoU. OI EPNOPIKEC ANAITROEIG TNG ETAIPEiEC Kal TO PeyaAUTepo pEPOC Tou Opilou npogpyovtal and €coda
UNNPECI®V NPo®ONCNG Kal SIapnuIonG.

KaTwTépw avalleTal n evnAIKinan TV UNoAoINwWV TV EUNOPIKOV andITHOEWVY Kal ACIN®Y andiTHoEwY:
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OMIAOZ

AnEINPOBECIES KAl N AMOMEIWUEVES
Mn An&InpoBeapeg Kal
0 - 3 prveg 3-6pnvec  6-12 prvec > £10G M anopEIWUEVES ZUvoAo
EvnAikioon Egnopikav Anaimosmv
(nood og '000)
2016 1.309 437 667 528 9.493 12.432
2015 105 88 61 939 10.652 11.845
ETAIPEIA
AnEINPOBECHIES KAl 1IN AMOUEIWHEVES
Mn An&InpoBeapeg Kal
0 - 3 prveg 3-6pnvec  6-12 prvec > £10G U anopEIWUEVES ZUvoAo
EvnAikioon Egnopikav Anaimosmv
(nood og '000)
2016 231 71 35 500 5.564 6.400
2015 - - - 602 6.123 6.725
9. Tapeiaka Aila6éoipa kai Icoduvapa
(noca oz '000) OMIAOZ ETAIPEIA
Tapeiaka d1a0€ciga kai 1I60dUvapa 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AiaBsona oTo Taueio 1.087 4.923 1.022 3.807
KaraBeoeic dwews kai npoBeauiac 8.463 7.397 5.259 4.708
ZuvoAo 9.550 12.320 6.281 8.515

10. ‘Idi1a KeaAaia IdiokTnT@wv Opilou - ETaipeiag

To PeTOXIKO KepaAalo TnG ETaipeiac avepxdTav apyxika oe nevrakooieg xiAidadeg (500.000) cupw, dialpoUPevo Ot
O€ka x1hiadeg (10.000) ovopaoTIKEG ETOXEC, OVOUAOTIKNG a&iag nevivTa (50) eupw n kabepia.

Me Tnv ano 15.11.2012 anogaon Tng EKTakTNG MevIKAG ZUVEAEUONG TwV PETOXWV TNG ETaipeiag £yive au&non Tou
METOXIKOU Kepalaiou Tng ETaipeiac kaTtd nocd €vreka ekaToppupiwv eup®w (€ 11.000.000) pe Tnv €kdoon
dlakoaiwv gikoal XINadwv (220.000) véwv PETOXWV OVOUACTIKNG a&iac eupw Nevrvra eupw €50 ekaoTng.

Me Tnv ano 24.1.2013 anogpaon Tou AloIKNTIKOU SUPBOUAIOU MIOTONOINBNKE PEPIKWG N KaTaBoAn Tng au&nong
nou ano®aciodnke and Tnv anod 15.11.2012 'EktakTn Fevikry ZUVEAEUON, Yia NOCO €&l EKATOMMUPIWV NEVTAKOTIWV
XINGdwv (€6.500.000) cupw, Pe TNV €kdoon ekatov Tpiavra xIAiadwv (130.000) véwv, KOIVGV, OVOUACTIKWY
METOXWV, OVOUACTIKNG a&iac nevrvra (€50,00) supw ekaoTn.

Me Tnv ano6 19.3.2013 andgpaaon TG ‘EkTakTng Mevikng Zuvéleuonc Tng ETaipeiac ye Tnv onoia ano@aciodnke n
au&non Tou peToxIKoU Kepahaiou PE TNV €loPopd €I €id0oG Tou KAAdoU Tou Ta&IdImTIKOU EUNOPIOU TNC AVWVUUNG
eTaipeiag pe Tnv enwvupia «Folli-Follie Avavuun Epnopikr) BioTexvikn kai Texvikn ETaipeia» kal Tov SIAKPITIKO
TiTAO «Folli-Follie Group», oUupwva pe TIG diatd&eig Tou N.A. 1297/1972, afiag Tplakooiwv evevivTa
EKATOMMUPIWV MEVTAKOTIWV TPIAVTA Teoodapwv XIAIGdwv eEakoainv (€390.534.600) supw kal TNV KaTaBoAn oe
METPNTA TeTpakooiwv (400) eupw, TO PETOXIKO KEPAAalo TnG ETaipeiac avépyeTal og TPIAKOOIA EVEVNAVTA €NTA
ekaToppUpIia NevTakOoIeG TPIGvTa NEvVTE XIANIGdeg (€397.535.000) eupw, OIAIPOULEVO OE €NTA EKATOUMUPIA
EVVIAKOOIEG NevNVTa XINIAdeC enTakdoieg (7.950.700) ovouaoTIKEC METOXEG, OVOMACTIKAG a&iag nevrjvra (€50,00)
EUPW €KATTNG.
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Ta Moind anoBepatikd agopolv aTtov 'Ouido kal Tnv ETaipeia apopolv Kupiwg OTO (POPO OCUYKEVTPWONC
keahaiou nogouU € 3.965 xIA. kal € 3.901 xIA avTioTolxa, 0 onoiog ePgavieral PEINTIKA oTa idla KEPAAaia Kadbwg
Kal oTo oXnNUaTiopo TakTikoU anoBsuatikoU yia TIG Xpnoeic 2014 kar 2015.

11. AaveiakEg YNOXPEWOEIG

O1 davelakég unoxpewoelg avallovTal g £ENc:

(o)1), e 1d ETaipeia
AQVEIGKEG UNOXPERCEIG 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aaveiaka ke@aiaia
Adveia and ouvdedepéva pepn 101.100 166.600 101.100 166.600
Meiov: €€oda ékdoang daveiou (619) (1.240) (619) (1.240)
BpayxunpdBeopa Tpanelika daveia 39.471 30.114 39.471 30.114
ZUvoAo 139.952 195.474 139.952 195.474
MakponpoBeoHEG dAVEIaKEG UNOXPEWNTEIG - 99.860 - 99.860
BpayunpdBeopeg davelakég UNOXPEMTEIG 139.952 95.614 139.952 95.614
ZUvolo 139.952 195.474 139.952 195.474
Tpanelika daveia
Avw TV 5 €TV
And 1 éwg 5 €T - 99.860 - 99.860
'Ewc 1 £ToC 139.952 95.614 139.952 95.614
ZUvolo 139.952 195.474 139.952 195.474

27 11 Anpihiou 2013 pe TNV anoppo®nan Tou kAadou «Ta&diwTikou Epnopiou» Tng eTaipeiag «FOLLI FOLLIE
ANQNYMH EMIMOPIKH BIOTEXNIKH KAI TEXNIKH ETAIPEIA», n ETaipeia €Taipeia avéiaBe daveia Uyoug €
335.000.000 Ta onoia oTic 22 AnpiAiou 2013 avTikataoTadnkav and Tnv £€kdoon evog opoAoylakou daveiou 1diou
noooU. Ti¢ 12 AekepPpiou 2013 pe TNV oAokANpwan TnG €€ayopdc Tou 100% Tou HETOXIKOU KePAAQiou TNG
Etaipeiag and tn «DUFRY>», n unTpIkn €£€dwae npog Tnv «KAE A.E.» véo davelo Uyoug € 287.508.000 ek Twv
onoiwv nood € 285.000.000 xpnoidonoinenke yia TNV anonAnpewr Tou unoAoinou Tou opoAoyiakou daveiou kal
noao € 2.508.000 apopd Xpewaon yia Ta €€0da TNG KNTPIKAC yia TNV £kdoon Tou daveiou. H SIGpKela Tou VEoU
daveiou €ival 4 €tn e emiTokio Euribor + Margin 575 povadeg Baone. Evrdg Tng xpriong anonAnpwenkav 860eIg
ouvoAikoU noooU € 65,5 €kaT. v Ol avTiaTolxol TOKOI nMou eniBapuvav Tn xprion aviAav oe € 8 ekar.

To 2015, peTd TNV €nIBoAn Twv NEPIOPIOU®Y OTN Kivnon kepaAaiov (Capital controls) n Etaipeia €AaBe
BpayunpdBeopud davelopd PECw aAMnAoxpeou Tpane(ikoU AoyapiaouoU yid va WMNOpECEl va avTene€EABel aTIC
OIKOVOMIKEG TNG UNOXPEWOEIG NPOG TOUG NPopnBeuTeG. O davelopdg autog aviABe Tnv 31 Aekepuppiou 2016 ot €
39,4 exat. kal To emTOKIO auTtoU €ival 2%. O1 TOkol Tou BpaxunpdBeopou autou daveiou nou eniBapuvav Ta
anoTeAégparta Tng Xpnong avnAbav s € 706)IA.

211G 3 Anpihiou n PnTpikr) DUFRY €€€dwaoe npog Tnv «KAE A.E.» véo davelo Uyoug €90 ekaT. €K TWV OMoiwv Nogd
€ 40ekaT. Xpnolgonoineénke yia Tnv dnonAnpwun Tou Bpaxunpobeopou daveiogoU kKal nood € 50 ekar.
kaTaBAnenke atn FRAPORT w¢ npokaTaBoAn €vavTi JeAoVTIKQV JIoBwudTwv. H diapkeia Tou véou daveiou eival
2 £Tn We emimokio 5,75%. I'a To oUVOAO TwV DAVEIGKWV UMNOXPEWOEWV ano ouvdOedeyeva PEpn, n eTaipeia Ehape
eniBeBaiwan and Tn unTpikn Dufry AG yia Tn XpnNHATOOIKOVOUIKN TNG OTAPIEN HECW NApATAonG anonAnpwung Twv
d00swVv Tou £vOOOMIAIKOU daveiou €av Kal EpOCOV auTo KpiBei anapaitnTo.
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12. Ynoxpewoeig Zuvta&lodoTnong Mpoownikou

‘OpIA0G ETaipeia
01.01. - 01.01. - 01.01. - 01.01. -

31.12.2016 31.12.2015 31.12.2016 31.12.2015
MNMooa avayvwpiopéva oTov IGoAoyIoHO
MNapoloa afia unoxpewoewv 5.389 5.273 5.006 4.926
EUMoyn agia NepIoUCIaK®Y OTOIXEIWY NPOYPANKATOG - - - -
KaBapr) unoxpémwon avayvmpioHEVH OTOV ICOACYIOHO 5.389 5.273 5.006 4.926
Mood avayvwpiopéva oTo AoyapiaoHO AnoTEAECHATWV - -
KoaTog Tpéxouaag anacxoAnang 162 169 127 131
KaBapdg Tokog €ni TnG unoxpéwang /(nepiouciakol GTOIXEIOU) 89 74 81 67
Avayvapion k6oToug npolnnpeoiag 816 19 816 19
KOoTOG nepikonv/d1akavoviouv/TepuaTiopol Unnpeociag 2.441 140 2.286 101
ZUVOAIKO £€£030 GTOV AOYapIaoHO anoTEAEOHATOV 3.508 402 3.310 318
MeTaBoAr oTnv napouoa agia TnG UNoXpPEMoNG
Mapouaoa a&ia unoxpéwaong aTnv apxn TngG nepiddou 5.273 5.192 4.926 4.854
KoaTog Tpéxouaag anacxoAnang 162 169 127 131
KdoTog TOKou 89 74 81 67
Mapox£G nou NANPQBNKav oTov EpyodoTn (3.624) (307) (3.431) (255)
KOoTOG nepIkon®v/d1akavoviouv/TEpUaTiopol Unnpeoiag 2.441 140 2.286 100
KoéoTog npolnnpesiacg kata Tnv nepiodo 816 19 816 19
AvahoyioTikr) {nuia / (KEPOOC) - OIKOVOUIKES UMOBETEIG 168 (89) 129 (69)
AvahoyioTikr) {nNuida / (kEpSOC) - dSNUOYPAPIKEG UNOBETEIG - - - -
AvaloyioTikn {nuid / (k€pdoc) - epneipia nepiodou 64 75 72 79
KaBapr) unoXpéworn oTo TEAOG TOU £TOUG 5.389 5.273 5.006 4.926
MNMpooappoyég
TMpOCappOYEC OTIC UNOXPEMOEIC and alAayr Twv unoBEécewy (168) 89 (129) 69
EMNEIPIKEG NPOCAPHOYEG OTIG UNOXPEWOEIG (64) (75) (72) (79)
ZuvoAiko avaloyioTiko kEpdog /(Enpia) otnv Kabapn 6£on (232) 14 (201) (10)
AM\eg npooappoyég aTnv Kabapr) 6€on - -
ZuvoAiko nNoood nou avayvwpiletal oTnv KaBapn 8£on (232) 14 (201) (10)
MeTaBoAég oTnv Kadapr unoxpéwon avayvmpioHEVH OTOV
IooAoyiopO
KaBapry unoxpéwon anod anoppo@non kAadou 5.273 5.192 4.926 4.854
Mapox£G nou NANPQBNKav oTov EpyodoTn (3.624) (307) (3.431) (255)
ZUvoAo danavng nou avayvwpiodbnke oTov IcoAoyiopd 3.310
anoTeAeouaTwWV 3.508 402 317
ZuvoNikd Noad nou avayvwpileral aTnv KaBapr) ©on 232 (14 201 10
KaBapr) unoXpéworn oTo TEAOG TOU £TOUC 5.389 5.273 5.006 4.926
XpnpaTopoig
Avapevoeveg NapoxEg anod To NAGvo KaTa Tn €NOUevn Xpron 104 627 100 623
AvaAoyIoTIKEG NapadoxEg
Mpoe&OPANTIKO ENITOKIO 1,61% 1,76%
MeMOVTIKEG auEnoeig MIoBwv 0,00% 0,00%
AIGPKEIa UNOXPEWTEWV 10 7,16
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13. Aoinég MakponpoBeopeg NMpoBAEYeIg

(nooa o '000) OMIAOZ ETAIPEIA

AoInég pakponpoOeopEC NPoBAEWEIG 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpoBASWEIC yia enINA£OV TEAN & POPOUG 1.553 2.098 1.553 2.098
MpoBAEWeIC yia Kivduvoug & £50da 63 63 63 63
ZUvolo 1.616 2.161 1.616 2.161

NpoBAfweig via eminA£ov TEAN & POpoug

A) MpoBAEYEIG YIa EKKPEHEIC TEAWVEIAKES UNOOBECEIC,.

I. EkkpepoUV NMPOOPUYEG Kal AITNOEIG avaoToAnG TnG ETaipeiac kal oTeAexwv TNG evwniov Tou AIOIKNTIKOU
MpwTodikeiou / E@eTeiou ©eooalovikng kata KaTaloyioTIKwv npafewv Tou E' Tehwveiou AegpoMipéva
©eooahovikng avaQopikd He NPORANOMEVEC WG €0PAAUEVWG €kdoBeioec anodeieic Aiavikng nwAnong
apopohoynTwv €dwWV and To katdoTnua Tng ETaipeiac oto Agpodpopio Makedovia kata 1o diactnua IouAiou
2001 — Iouviou 2005. O1 npooBaA\OPEVEG KATAAOYIOTIKEC NPAeic €xouv enmiBaAlel otnv ETaipeia kalr Ta
katahoyi{Opeva QUOIKA npoOowna TIC EKTIMOMEVEG and Tnv ekdouoa apxn avaloyoUOeC (QOPOAOYIKEC
empapuvoeg, (E.0.K. kar ®.M.A.) nAéov avahoyoUuvTwv (TPINAGCIWV TwV (POPOAOYIKWV ENIBAPUVOEWV)
noAAanAwv TeAwv, kabwg kai TeEAwv ETEMMAA Kal XapTooTUou, CUL@®WVA KE TO VOLO Nou avépXovTal aTo Nogo
TwV € 9.608xIA.

H Etaipeia aoknog, oUPQ®vVA PE TO VOUO, NPOOPUYN avaoToAng TnG €ionpa&ng Tou 70% Twv eniBANBEVTWY
noAaniwv TeAwv kai Tou 50% Twv eniBAnBeicwv @opoloyikwv eniBaplvoswv kal KaTéBale oto EAANVIKO
Anuoo1o To GUVOAIKO Nood TwV € 4.666 XIA. O OXEON ME TIC KATAAOYIOTIKEG NPAEEIC AUTEG, v giXe dievepynOei
npoBAeywn Uyoug € 4.980xIA. yia Tnv kaAuwn meavig {nuiag ek TwvV avwTEPw NPAgewv.

MepalTépw, avapEPETal OTI 00OV aPopd OTouC £niong eheyxBevTeg Urveg deBpoudpio, MapTio kar Maio 2001,
To E' Tehwveio AgpoMiyéva Oeaoalovikng ékave €€ oAokANpou OekTEC TIC BETeIC TNG ETaipeiac kal kaTtaAoyioe
ONUAavTIKa AIYOTEPEC POPOAOYIKEC eMIBApUVOEIC aNO AUTEC MOU €iXav NPoadIOPIOEl Ol OXETIKEG EKBETEIG EAEYXOU
NG EA.Y.T. ©@sooalovikng,.

SnueiwveTal OTI dev KpiBnke OKOMIUN N AOKNON MEPAITEPW QITHOEWY avAOTOANG OEDOPEVNG APEVOC TNG
dnuoacicuong Tou N. 3900/2010 kal ageTépou TNG KN NPOdnNANG olkovouikng aduvayiag Tng ETaipeiag va
kataBdaAel Ta eMBANBEVTA Kal PN €K TOU VOPOU avaoTeANOPEVa NOAAAnAG TEAN kal popoloyIkEG eniBapUVOEIG.

Téhog, onueiwveTal 611 To 2014, ekdikaoBnkav 18 ano Tig 48 unoBEaelg OTIG onoieg Ta dikaaTnpia eniBeaiwaav
OTI UNNPXE KaTd Tov Kpioigo Xpovo OIKaiwpa npaypartonoinong agopoAoynTwv NWANCEWY Npog eniBATEG WE
apego npoopliopd evtoc E.E. kal TEAIKO Npoopiopo ekTOG E.E. kal O£ pia €k TWV aVOTEPW NEPINTWOEWV TO
OIKaoTNPIO €kave OEKTN TNV NPOCQUYN TNG €Talpeiac. Katonmv Twv avwTeépw n Aloiknon Tng ETaipeiag Bswpei
oTI Ba eival emITuXAG oTNV NPOCNABEId TNG va akupwBouv ol €I BAPog TNG ekd0BEIoEG KATAAOYIOTKEG NPAEEIG
Kal ekTIgd OTI TO NOdo nou TeAika Ba kAnBei va kataBaiel n Etaipeia dev 6a unepBei To 30% TwV GUVOANIK®DV
KATaAoyIoBEVTWY MOCWV Kal yid To AOYO auTO N €TAIPEIQ AVECTPEWE OTA AMOTEAEOUATA TNG NEPTIVIC XProNG
nood npoBAswnc € 2.882 xiIA.. Evioc Tou 2016 ekdoOnkav OUo0 anopdaoeic Tou AloiknTikoU E@eTeiou
©eooahovikng pe TNV onoia anoppipdnkav avTioToixwg dU0 €K TWV NPOCPUYMV TNC £TAIpeiac. Katoniv TouTou
n €Taipeia Npo&Pn oTnv katapoAr nooou € 544.372,93 unép Tou Tehwveiou Aspolipéva Osooalovikng. To Nnoco
auTo KaAUQPBNKe anod Tn oxnuaTioBeioa npoRAewn To undloino Tng onoia Tnv 31.12.2016 aviABe og € 1.553
XIA.
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B) MpoBAEYEIG YIa EVOEXOHEVEG (POPOAOYIKEG UNOXPENTEIG.
H ETaipeia €xel nepainoel gexp! kai Tnv Xprion 2009. 'ETol n aveAeykTn gpopoloyika xpnon eivai To 2010.

Me apeTtnpia T ¥prion 2011 kai cUPpwva pe Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, oI eTaIpEie TOU
Opilou TwV onoiwv ol XpnUaTooIKOVOUIKEG KaTaoTAaoeIg EAEyXovTal UNOXPEWTIKA and NOPIHO EAEyKTH 1} EAEYKTIKO
ypageio oUp@wva e Tic diata&eic Tou N. 2190/1920, unokeivtal Kai o€ POopPoAoYIKO EAeyxo and Nopipo EAeykmn
N €AeykTIKO ypageio kal Aappavouv €Tnola 'EkBeon dopoAoyiknic Zuppopewonc. Ma va Bewpnbei n xpnon
nepaiwpévn, NPENEI va 1Ioxuoouv Ta opi{dheva otnv nap. 1a Tou apbpou 6 Tng NOA 1159/2011.

EvToc Twv xprioswv 2014, 2015 kai 2016 £kd0BnKkav EKBECEIC (POPOAOYIKAC CUHMOPPWONG XWPIC eMPUAAEn
oUppwva Pe TNV nap. 5 Tou apBpou 82 Tou N. 2238/94 yia To Popoloyikd EAeyXo Twv Xprnocwv 2013,2014 kal
2015 avrioToixa yia Tn Taipeia. To 2014 ekdo6nke n 'EkBon popoAoyIKnG CUPHOpPWOonS TNE Xxpnong 2013 xwpig
eMIPUAAEN pe Bépa Eupaonc. To BEpa Eugaonc avapépel 0TI oTa nAdiola TnG andoxiong Tou kKAadou TagIdIwTIKOU
eunopiou ano Tnv Follie Follie A.E. («n siopépouca») kal €i0popdc Tou oTnv ETaipeia («n anoppo®woa»)
OlEvEPYNONKE EKTIUNGN TWV NEPIOUCIAKWY OTOIXEIWV auToU oUUQPWVA WE Ta opI{OPEVA ano TIC OXETIKEG OIATAEEIG
Tou N.1297/1972 kai Tou apBpou 9 Tou K.N 2190/1920. ZTnv €KBEONn €EKTIUNONG TWV OPKWTWV EAEYKTWV
AoyioTwv, PeTa&l aMwv nepIAfRPOnkav kai ol Aoyapiacyoi npdBAewng anolnuinong npoownikoU (nepinou 5,7 ek.
€) kalr avaBal\opevng popoAoyIkng unoxpewong (nepinou 7,1 k. €) ol onoiol OYw¢ dev npolnnpxav katd Tnv
anooyion kalr €lo@opd oTa @opoloyikd PBIBAia TnG eiopépoucac etaipeiac. OI avwTEPW Aoyapiacpoi
evowHaTwinkav ota @opoloyikd BiBAia TNG anoppo@woac, Opws Oev anoTiundnkav kata tnv 31 Askepppiou
2013, 2014, 2015 kai 2016 kaBwg n ETaipeia ekTipd OTI kAT TETOl0 Ogv anaiTeital and kanoia diATagn Tng
(POpPONOYIKNG VopoBeaiag kal, a®’ €Tépou, and Tuxov anoTignon O0ev Ba npoékunTe onoiadnnoTe napoloa f
MEAAOVTIKI) EVOEXOUEVN POPOAOYIKI UNoxpéwarn. To idlo BEua Eupaang avapEPeTal kal oTny 'EKBeon popoAoYIKNAG
CUHMOPPWONC Twv Xproswy 2013, 2014 kai 2015.

Ma Tn xpnon 2016 n Etaipia kai n BuyaTpikn TNG €xouv unaxBei aTo POoPOAOYIKO EAEYXO TwV OpKWTWV EAEYKTWV
AoyioTwv nou npoBAéneTal anod T dIaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O éAeyxog auTog BpiokeTal
oc €EENIEN kal TO OXETIKO (POPOAOYIKO MICTOMNOINTIKO MNPOBAENETAl va xopnyndei PeETG Tn dnUooieuon Twv
XPNHATOOIKOVOUIKWY KATAOTACEWV XPNoewg 2015. KaTta Tnv oAokAnpwon Tou (popoAoyikoU eAéyxou, n Aloiknan
TG ETaipeiag kai Tng GuyaTpikng OV avapevel va NpokUWOUV GNUAVTIKEG POPOAOYIKEG UMOXPEWTEIG NEPAv ano
QUTEG MOU KaTaywpnonkav kal aneikovilovral oTIC XprHAaTOOIKOVOUIKEC KATACTACEIC.

NpoBAéweig yia kKivduvoug & £€0da

H eTaipeia €xel oxnuatiosl npOBAswn yia dIAPopeC nidIkeg UNOBETEIG UWouc €63 XINADEC,

14. EpnopikéG kal AoinEC YNOXPEWOEIG

(nooa o '000) OMIAOZ ETAIPEIA

EHNOpPIKEG KAl AOINEG UNOXPEWTEIG 31/12/2016 31/12/2015 31/12/2016 31/12/2015

EMNopIKEG YNOXPEWOEIG 20.355 15.530 18.710 12.833

Enimayeg nAnpwTéeg -Mpappama & 111 - -

unooy.nAnp.

EpnopikéG YNOXPEWTEIG 20.466 15.530 18.710 12.833

YNOXPEWTEIG MITOWHATWY 4.892 4.240 4.677 4.155

NOINEG UNOXPENTEIG 6.160 5.495 5.554 4.347

Ynoxpewaoelg and £€£0da Npoownikou 3.867 4.099 3.510 3.693

NOINEG POPONOYIKEG UNOXPEWNTEIG 2.112 1.785 1.855 1.666

AOINEG UNOXPERCEIG 17.031 15.619 15.596 13.861
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15. ®opog Eicodnuarog

H dandavn/(opeloc) yia (Opo €100dAUATOC MOU ANEIKOVIETAI OTIC CUVNUUEVEG EVOMOINMUEVEC KAl ETAIPIKEG
XPNHATOOIKOVOUIKEC KATAOTACEIG avaAUeTal wG ENG:

0 OMIAOZ H ETAIPEIA
31 Askepppiou 31 Askepppiou
2016 2015 2016 2015

ZuveyI{OHEVEG BpaoTNPIOTNTEG
AanAavec TPEXOVTOG POPOU EI003MATOC 16.968 15.664 16.427 15.122
Aanavn/(dpeAog) avaBaldpevou popou €I003MHaTog

(3.354) 5.939 (3.307) 6.048

ZuvoAikn NPOBAEYN yia pOPOUG EICOBANATOG NOU
aneikovigeTal oTIq XanJCITOOIKOVOLIIKéq karaotdoel  13.614 21.603 13.120 21.170

H oupgwvia TG NPOBAEYNC yia To NO00 TWV POPWV EI00DAUATOC Nou KaBopileTal anod Tnv Epapuoyr Tou
eEMNVIKOU @opoAoyIKoU GUVTEAEOTN 0TA KEPDN NMPO POPwWY ouvowileTal WG ENC:

O OMIAOZ H ETAIPEIA
31-Aek 31-Ask

2016 2015 2016 2015

Képdn/(gnpieg) npo popwv 45.209 52.160 43.921 51.120

Aanavn/(6QeAog) popou €I003MAKATOC UNOAOYICHEVN HE

TOV I0XUOVTa (pOpPOAOYIKO GUVTEAEDTT) (29% Yia To

2015 kar 26% yia To 2014) 13.111 15.126 12.737 14.825
dopoloyikr enidpaon eni avaBoANOHEVNG POPONOYIKNG

unoxpéwaong anod WeTaBoAr ouvTeAeaTn og 29% anod

26% - 9.013 - 9.013
®opoloyikn enidpaan avriAoyiopoU npoBAEWnG yia

QVEAEYKTEG (POPONOYIKEG XPNOEIG WG [N

Xpnoiponoindsiosg (Eny. 13) - (2.724) - (2.724)

dopoloyIkr enidpacn avTiAoyioUoU NpoBAEYewV yia
TIG onoieg dev eixe avayvwplobei avaBaropevn
(POPOAOYIKI) anaiTnon w¢ KN EKNECTEEC,

- (312) - (312)
dopohoyikr enidpacn and analoipr) evO0oMIAIKOU

képBoug 3 (19) - )
®opooyIkr €nidpaan Un GopoAoynTEWY 003wV Kal

€€00WV Nou Oev KMINTOUV YIa POPOAOYIKOUG OKOMOUG 415 432 383 368
Mepiopata kepdav und poper bonus aTo npocwnikd

£ni TwV onoiwv dev unoAoyioTnke POPog ala

napakpaTrenke oTnv ekkadapion 85 87 _ 3
MpoBAewn yia POPOUG E1003HHATOG 13.614 21.603 13.120 21.170
IoxUwv PopOAOYIKOG OUVTEAECTAG EICOBNHATOG 29% 41% 29% 41%

H EMnNVIKA) (popoAoyIKr VOUoBeaia Kal ol OXETIKEC OIATAEEIC UNOKEIVTAl O EPUNVEIEC anO TIG POPONOYIKEC APXEC.
O1 dnAwoeic Ppopou €lI00dNUaToC KaTaTiBevral o £Tnola Bacn alAa Ta képdn 1 ol {nuieg nou dnAwvovTal yia
(POPOAOYIKOUC OKOMoUC NApApEVOUV MPOoWPIVa €W OTOU O (POPOAOYIKEG APXEC EEETACOUV TIC (POPOAOYIKEG
dnA\woeic kai Ta BiBAia Tou @opohoyoUUEvOU, OTIYMR KaTa Tnv onoia Oa ekkabapioToUv Kal Ol OXETIKEG
(POPOAOYIKEC UMOXPEWOEIG. O1 popoloyIkEG (nuiec oTo BaBud nou avayvwpilovral and TIC POPONOYIKEC aAPXEC,
MropoUv va XpnaiygonoinBoulv yia To CUPWNPIOHO TwV KEPOWV TWV NEVTE ENOPEVWY XPrIOEWV NoU akohouBoUv Tn
Xprion nou agopouyv.

'EKO€0n ®OpOAOYIKNG ZUHHOPPWONG:

Ano Tn xprion 2011 kai evretBev, ol EAANVIkEC Avavupec ETaipiec kal o1 ETaipeiec Mepiopiopgvng EuBUvng nou ol
ETNOIEG XPNHATOOIKOVOUIKEG TOUG KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA ano NOMIPO EAeYKTH 1 EAEYKTIKO ypapeio
oUppwva e TIc diatd&eic Tou N, 2190/1920 kar N. 3190/1955 avTioToixa, unoxpeouvTal va AayBavouv «ETroio
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MoTonoinTIke» nou npoBAEneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTaAl YETA ANO
(POPOAOYIKO EAeyXO Mou dievepyeiTal ano Tov id1o NOWIHo EAEyKTR 1} EAEYKTIKO YpaMEIo NOU €AEYXEl TIG ETHOIEC
XPNHATOOIKOVOUIKEG KATACTACEIC. KaToniv oAOKANPWONG TOU (QOPOAOYIKOU €Aéyxou, 0 NOMIMOG EAeykTAC N
ENEYKTIKO ypageio €kdidel oTnv €Taipeia «'EkBeon ®opoAoyikNG ZUMHOPPWONG» Kal oTn ouvexeld o NOpIYog
EAeyKTAG 1} EAEYKTIKO ypageio TNV unoPaAel nAekTpovika oTo Yrnoupyeio OIKOVOUIK®WY evTOC OEKA NUEPWV aAMNO TNV
KATAANKTIKI NUEPOMNVia €yKpIoNG TWV XPNHATOOIKOVOUIK®MY KATAOTACEWVY TNG €TAIpeiac ano Tn Mevikry ZuvéAsuaon
Twv MeToxwv. To Ynoupyeio Oikovopikwv 8a enIAEEEI Deiypa eTAIPEIOY TOUAAGXIOTOV TNG TAENG Tou 9% yia EAsyXo
ano TIC apuOdIEC EAEYKTIKEC unnpeaiec Tou Ynoupyeiou. O €Aeyxoc auTog Ba npensl va oAokAnpwOsi oe didoTnua
Oxl apyoTEPO TWV OEKAOKTW UNV®V and Tnv nuepopnvia unoBoAng Tng «ExkBeong ®opoAoyIknG ZUPHOPPWONG»
oT0 Ynoupyeio OIKOVOUIK®V.

Ma T xpnon 2016 n Etaipia kai n BuyaTpiki TNG €xouv unaxdsi oTo popoAoyiko EAeyXo Twv OpKWTWV EAeykTv
AoyioTwv nou npoBAEneTal ano TI¢ 8IaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O é\eyxoc auTdg BpiokeTal
oc €EENEN kAl TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NPoPBAEnsTal va xopnynBei WeTd Tn Onuooicucn Twv
XPNUATOOIKOVOUIK®WY KATAGTACEWV Xpriocwe 2015, Kata Tnv oAokAnpwan Tou popoloyikoU eAéyxou, n Aloiknaon
NG ETaipeiac kar Tng OuyaTpikng Oev avapével va nNpokUWOoUV OnUavTIKEG POPOAOYIKEC UMNOXPEWOEIC NEPAv and
QUTEG MOU KaTaxwpndnkav kai angikovi{ovTal oTIG XpNHATOOIKOVOUIKEG KATAOTACEIG.

16. AvaBaAAopevoc ®Popoc EicodnparTog

O1 avaBaA\dpevol @opol oxeTiCovTal e TIC NPOCWPIVEC dIAPOPEG avAPEDA OTIC AOYIOTIKEG agieG Kal OTIC
(POPONOYIKEG BACEIC TwV CTOIXEIWV EvEPYNTIKOU Kal nabnTikoU Kal unoAoyilovTal Pe Xpron Twv BeoMIoUEVRV
(POPOAOYIKWV OUVTEAEOTWV.

O OMIAOZ H ETAIPEIA
31 Aekepppiou 31 AekeuBpiou
2016 2015 2016 2015
(nooa oz '000)
YnoAoino évap&ng (kabapr) avaBarAdpevn (popoAoyIKh
anaitnon/unoxp (87.119) (81.179) (87.291) (81.246)
(Xp€waon)/nioTwaon oTnVv evonoinuévn KaTAoTaon anoTEAEOUATWY 3.354 (5.939) 3.307 (6.048)
AneuBsiag kataxwpnon ota Aoind ouvoAika €égoda 60 (1) 58 3
YnoAoino TéAoug xpnong (kabapn avaBaAAopevn
@popoAoyIki anaitnon) (83.705) (87.119) (83.926) (87.291)

O1 avaBaMOUEeVEG pOPOAOYIKEC ANAITHOEIG KAl UNOXPEWOEIC MOU avayvwpioTNKav OTIG CUVNUMEVEC EVOMOINUEVEC
KAl ETAIPIKEC KATAOTACEIC OIKOVOMIKAG BE0NG KAl TIG EVOMOINMUEVEC KAl ETAIPIKEG KATAOTACEIC ANOTEAEOUATWV
avahlovTal wg €&E/G:

ZToixeia Karaoraong OIkovoMIKAG O€ong

O OMIAOZ H ETAIPEIA
31-Asgk 31-Aek

(nooa oz '000) 2016 2015 2016 2015
AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWTEIG
- Evowpata nayia (830) (435) (821) (428)
- Aula aToixeia 86.683 89.493 86.694 89.506
- 'E€oda daveiou 180 359 180 359
- 'EvavTi Unoxpewoemv 687 687 656 656
MikTEG avaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG 86.720 90.104 86.709 90.093
AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG
- AnonUINCEIG NPOawNIKoU AOYyw ouvTagiodoTnong 1.474 1.459 1.445 1.421
- MpoBAEWeIg 1.530 1.515 1.328 1.371
- Noina 11 11 10 10
MikTEG avaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG 3.015 2.985 2.783 2.802
KaBapég avaBaAAOpevEG POPOAOYIKEG UNOXPEWTEIG 83.705 87.119 83.926 87.291
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(nooda og '000)

AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWOCEIG

- Evowpata nayia

- Aula oTolxeia

- 'EEoda daveiou

- 'EvavTl UnoXpEmwoswy

AvaBaAAOPEVEG (POPOAOYIKEG ANAITIOEIG

- Anolnpiwoeig npoownikoU Adyw ouvTa&liodoTnong
- MNpoPAeyeig

- Noina

Aanavn/(0@eAog) avaBaAAOPEVOU (POPOU EICOJNHATOG OTHV
KATAOTACT ANOTEAECHATWV

Mooa kataxwpnuéva angudegiag ora Aoind ouvoAikd eIcodnpara

AvaloyioTika kEpdn/ (Inpiec)

17. NwAnoeig

SZTOIXEIO KATAOTACEWV ANOTEAECUATWOV

O OMIAOZ H ETAIPEIA
31-Ask 31-Ask

2016 2015 2016 2015

395 302 393 299

2.810 (6.773) 2.812 (6.772)

179 124 179 124

- (70) - (67)

(45) 178 (34) 163

15 298 (43) 204

- 2 - 1

3.354 (5.939) 3.307 (6.048)

60 2 58 3

AvaAuon Tou KUKAOU €pyacionv ava AsIToupyikd Topgéa eggavileral otny nap. 3 TwV ONUEIDOEWY TWV
XPNHATOOIKOVOUIKWV KATACTACEWY. STOV NAPAKAT®W Nivaka eU@aviletTal n avaiuon Twv NANCEWY ava kaTtnyopia

ayopdc;:
(nood oz '000) OMINOZ ETAIPEIA
NwARoeig 1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015
ApoporoynTeg 168.724 174.278 160.969 166.215
MNwAnoeig
dopohoynpéveg 119.083 121.628 107.668 110.428
MNwAnoeig
ZUvoAo 287.807 295.906 268.637 276.643
18. Kootog MwAnBévrmv
(nooa o '000) OMIAOZ ETAIPEIA
KooTog MwAnBEvTmv 1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015
KOOTOC ELINOpEUATGY 133.483 136.933 120.348 124.066
Alagopéc AnoTiunone 1.165 893 916 758
EpnopeupdTwy
L 230 272 164 195
'E€0da MeTapopag & TeAn
Z0voAo 134.878 138.098 121.428 125.019
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19. ‘E&0da NwARoswv

MioBwpaTa KataoTnuatwv (31.350) (31.913) (29.099) (29.457)
MpopnBeieg kai 'EEoda

Aagiyone (1.697) (1.193) (1.631) (1.146)
MpopnBeieg MoTwTIKWV KapTav (1.157) (1.182) (1.109) (1.142)
YNIKG Zuokeuaoiag (575) (668) (505) (619)
Aoina (329) (222) (319) (210)
‘E§0da NwAnocwv (35.108) (35.178) (32.663) (32.574)
'Ecoda ano Mpoundeieg 426 196 294 196
Aoind 306 200 119 88
'Egoda NwARoewv 732 396 413 284

20. '‘EZ0da NMpoownikou

AHOIBEC NPOCWMIKOU
ACQANIOTIKEG EI0POPEC NPOCWIKOU

AnolnUINCEIC EE0630U anod Tnv epyacia

Mapox&g kal £50da NPoownikoU

21. levika ‘EE0da

ENIOKEVEG, OUVTNPNOEIG Kal MApOXES 2.428 2.596 2.342 2477
KTIpIOV ) ) ) )

'EE00a NAeKTpOVIKOU €EONMAIGHOU 436 403 423 387
Evoikia KTIpiwv Kal anodnkwv 3.319 2.461 3.271 2.420
AHOIBEG VOUIKWV Kal CUUBOUAEUTIKQV 1.212 1.401 1.145 1.281
UNNPESINV ) ) ) )

'6EEo§a'TaE,|6|q)v, AUTOKIVATWV Kal 1.237 1.344 1.176 1.287

NHOCIWV OXETEWV

'E€0da diaprjpiong 1 4 1 4
'E€0da Tpanelwv 262 273 191 178
Aopaheleg 296 268 269 241
Noina €€0da ypageinv 1.064 1.033 1.021 990
®opol kal TEAN 584 (589) 552 (623)
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22. AnooBéosig

ANOOBECEIC EVOOUATWV Nayiwv
AnooBECEIC A0WUATWV Nayiwv

23. Aoina AsiToupyika AnoteAéopara

Mapenoyeva £00da NApoxnG UNNPECIOV OE TPITOUG
Aoind £ktakTa €0oda
"Ecoda nponyouEVeV Xproswy

A

(Znuig)g /kEPdN ano anopeiwan/ NnwAnon nayiwv (540) 46 (540) 46
Noind éxTakTa £€0da (685) (770) (636) (725)
KoaTog avadiapBpwang npocwnikou (3.540) - (3.454) -
Noinoi ®opol kal TEAN - (24) - (25)
Aigypar) anaitoeny

O1 {nuiec ano anopeiwon nayiowv npogkuwav AOyw TnG anofNAwong Kali KaTaoTpognc Twv nayiwv nou
eupiokovtav otnv nepioxr Intra Schengen evrdg Tou AegpooTabuou Tou AleBvolg AepoAipéva ABnvav «EA.
BENIZEAOZ» Aoyw Tng avadiappUBuIong kai avakdaiviong TwV yKATAoTACEWY aUTQV.

24. XpnHaToolkovouika €00da kal £€§0da

Tokol d1abeaipwv
Noinoi Tokol
ATOOIKOVOUIKA £€000a

Tokol kal 'EE0da Aavelakwv
unoxpewoewv/ Andopeon 60wV
doveiou (11.145) (13.664) (11.145) (13.664)

KOaTOG TOKWV avaAoyIoTIKAG
MEAETNC (83) (68) (81) (67)
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25. Képdn ava Meroxn

KaBapd kepdn / Znuieg nepiodou 31.449
Kartavéperail o€ :

IBIOKTATEG UNTPIKAG 31.449
Akaiopata peioyneiag -
STABUIOUEVOC UECOC apIBHOC UETOXGV 7.951

30.533

30.533

7.951

26. ZuvaAAayég kal YnoAoina pe Zuvdedepéva pépn

O1 KaTWTEPW ouvaAAayeg, apopolv oUVaANaYEG e GUVOEDEUEVA EPT, ONWC auTa opilovtal and To A.AM. 24.

MNwAnoeic ayabuv 4.210 5.546
MwARoEIg YNNpeaTiov - -
MigbwpaTa - Aoina 18 12
Ayopeg ayabmv 560 493
AN unnpeoiwv - Aoina €€oda 4 7

MwAnoeig ayabwv
MwARoEIg YNNpeaiav - Aoina
£€00da

Ayopéc ayabwv
AR pEOI®V - Aoind £€0da

MwAnoeic ayabwv 775 227
MwARoeIg Ynnpeaiav - Aoina
€00da 34 52
Ayopég ayabwv 36.913 27.065
Afwn unnpeoiwv - Aoina €€oda 10.037 12.890

YnoAoina TEAOUG NEPIOGSOU

31/12/2016 31/12/2015

MnTpikn
Ano BuyaTpikég
Anaitnoeig 64 64
YNoXpeWoeIq 633 243
Ano6 Aoina ouvdedepéva pépn
Anartnoeig 643 4
YNoxXpeEWTEIG 110.420 169.558
‘Ouihog
Ano6 Aoind ouvdedepéva pépn
Anaitioeig 970 236
YNoxXpeEWTEIG 110.420 169.558

O1 ayoIBEg os dloikNTIKG OTeAEXN Yia Ta €Tn 2016 kai 2015 aviABav: MNa Tov ‘OpiAo og € 2.005xIA kai € 1.781xIA.
Kal yia Tnv eTaipeia og € 1.678xIA kar € 1.472xIA. avTigToixa.
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27. Evdexopeveg Ynoxpewoeig kai Eunpaypara Bapn

'Exouv ekxwpnOei ano Tov ‘Ouiho kal Tnv ETaipeia os TpiTa PEPN €yyUNTIKEC ENIOTOAEG 14,2€ ekaT. kal 10,9€ ekar.
avTioToixa yia €€ao@aNion evOEXOUEVWV UMOXPEWOEWY MPOC TA MEPN AUTA Ol onoieg Oev aneikovidovtal oTov
£VONOINUEVO 100A0OYIOUO. APopolV KUPIWG EYYUNTIKEG ENIOTOAEC NpoC Ta TeAwveia yia TNV Eacpaiion Tou E.®.K.
Kal MPOC TOUC EKHICOWTEC TWV XWPWV Onou Asiroupyolv Ta kataoTrpata Tou Opilou.

Aev undpyouv UMOBNKEC Kal MpoonUelmoelc, N onoiadnnote dAlka Bdpn, €ni Twv nNayiwv OTOIXEIWV TOU
EVEPYNTIKOU &vavTi daveiopou.

28. ApiOpOG ANaoXOAOUHEVOU NPOCWNIKOU

OMIAOZ ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MOVIO NPOoWIKO 1.133 1.165 982 1.002
Enoxiko 104 145 98 130
ZUvoAo 1.237 1.310 1.080 1.132

29. Aiaxeipion XpnHaTtooikovopikoU Kivduvou

29.1 Kivduvog peuoToTNTAG

>uveTr] dlaxeipion Tou KIvOUVOU pEUCTOTNTAG NPoUNoBETEl (a) enapkeic EEacPANITEIG XpNHATIKWOV dIaBegidwy Kal
(B) Tn d1aBg0INOTNTA XPNUATOOOTNONG HECW ENAPKWY MIOTOJOTIKWV YPAMH®WV. Adyw TnG Suvapikng ¢uUong Twv
OpacTnPIOTATWY Tou, 0 'OuAog diaTnpei eueMiia xpnuaToddTnong Ke To va diatnpei uwnAd axpnaoiponoinTa opia
o€ oupBdaoeic BpaxunpodBeopou Tpanelikol daveiopoU. To Tunua Alaxeipiong AilaBedigwy ouvTACOEl KATAOTAOEIC
NPOCOOKWUEVWY TAUEIOK®MY POWY Ol OMOIeG eniokonoUvTal and Tn Aioiknon HE OKono Tov KAAUTEPO
NpoypauuaTioyd Tng diaxeipiong peuaToTNTAG.

Mapa Tn XpnHATOOIKOVOUIKN Kpion Kal ToV MEPIOPIOKO TNG PEUCTOTNTAG OE NAYKOOMIO €ningdo, o ‘'OpAog diaTtnpei
UWNAR peucToTNTa Xapn otn Alavikn QUGN Tou PEyaAUTEPOU WEPOUC TWV NWANCEWY TOU, Kal PEPIUVA Yia TNV
NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU WE TN METUXNUEVN Olaxeipion Twv anoBepdtwy, Kabwe kal Pe Tn
OouyKpAaTnon Twv danavav.

O1 davelakéc kal AoInéG unoxpewoel Tou Opilou kal Tng ETaipeiag, Ta&vounueveg pe Pacn Tov opilovta
anonAnpwung Twv, Napoucialovral oTov KATwTEPW Nivaka:

O 'Opidog

AvdAuon peucToTNTAG

Méoo Fwg Ano 1 Avew Twv
Tnv 31.12.16 EMITOKIO 1 €106 £weg 5 TNy 5 eTwv Suvola
AdAvela KUPAIVOEVOU ENITOKIOU 5,51% 100.481 - - 100.481
Advela oTaBepol enTokiou 2,00% 39.471 39.471
MpopNBEUTEC K.a. ATOKEG UNOXPEWTEIG 37.497 - - 37.497
177.449 - - 177.449
H ETaipeia
AvaAuon peucToTNTAG
Moo Fwg Ano 1 Avw Twv
Tnv 31.12.16 EMITOKIO 1 €106 Ew¢ 5 TNy 5 eTwv Suvola
AdQveIa KUPAIVOUEVOU EMITOKIOU 5,51% 100.481 - - 100.481
Adveia aTaBepol eniTokiou 2,00% 39.471 39.471
MpopNBEeUTEG K.a. ATOKEG UNOXPEWTEIG 34.306 - - 34.306
174.258 - - 174.258
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Ispapyia guAoyng aiag

H Etaipeia kai o 'OpiIAog xpnoiponololv Tnv akdAouBn iepapxia yia Tov kabopiopo Kal T yvwoTonoinon Tng
guhoyng a&iag Twv XpnNHATOOIKOVOUIKWV JECWY ava TEXVIKN AnoTiPnong:

Eninedo 1: xpnuatioTnpiakéG (Un NPOOApPHOCHEVEC) TIUEC OE EVEPYEC AYOPEC Yia OUOIa MEPIOUCIAKA OTOIXEId i
UMOXPEWOEIC,

Eninedo 2: AAMeC TeEXVIKEC yia TIC onoie¢ OAa Ta Oedopéva Ta onoia €Xouv ONUavTIKn €ninTwaon oTnv
KaTaysypappevn lAoyn a&ia sival napatnproiya, €ite Ayeoa eite Eupeoa

Eninedo 3: TEXVIKEG OI OMoieC XpnOoIKonolouv OedOUEVA TA OMoia €XOUV GNMAVTIKN ENINTWON OTNV KATAYEYPAUHEVN
guhoyn a€ia kai dev BacilovTal o€ napaTnpnoipa dedopEva TG ayopac.

Katd n didpkeia Tng xpnong, dev unnp&av JETAKIVAOEIC HETAEU TV EMINESWV.

O OMIAOZ KAI H ETAIPEIA

EUAoyn afia Iepapyia euAoyng aiag
(nooda oz '000) 2016 2015
XpnUaTooIkovouIkd neplouaiakd
oToIxXEia
A1aBEaipeg npog NwANon enevoUoElg 30 30 Eninedo 3
CRETA NET

XpNHATOOIKOVOHIKA OTOIXEIa 0 eUAOYN a&ia HEOW ANOTEAECHATWV:

Ta XpnUaTooIKOVOUIKA OToIxeia og eUAoyn a&ia péow anoTeAeopdTwv availovTal wg €ENc:

O OMIAOZ KAI H

ETAIPEIA
31 AskeppBpiou
(nood oz '000) 2016 2015
METOXEG 1N EIONYMEVEG:
CRETANET.: 30 30
SUVOAIKG XpnHaTooIKOVOUIKA OToIXeia o€ UAoyn afia pEow
anoTeAeopdTwV 30 30

Ta XpnUATOOIKOVOUIKA OToIxeia o€ €UAoyn afia pEow anoTeAeopdTwv anoTedoUvtal and enevOUOEIC OE KOIVEC
peToxec. O1 npoava@epBeiosg enevdUOEIC £XOUV XAPAKTNPIOTE WC XPNMATOOIKOVOUIKA aToixeia o€ eUAoyn aia
MEOW ANOTEAEOHATWY, €V N dla@opda OTIC EUAOYEC a&ieC KATAXWPEITAI OTN KATAOTACN ANOTEAEOUATWY. Ma Tn
xprion nou €\née oTig 31 AekepBpiou 2016 aia Twv enevdUoewv aviAde o noao €30.

29.2 Aiaxeipion Kepalaiov

>TOX0C TNnG Olaxeipionc kegaAaiou Tou Opilou eivar n  anpookonTn AsiToupyia Twv  ENIXEIPNUATIKDV
OpacTnPIOTATWY TOU KAl N €MiTEUEN Twv avanTuflakwv Tou oxediwv o ouvOUAOUO WE TNV MIGTOANMTIKI Tou
IkavoTnTa. Ma Tov okono diaxeipiong kepaaiou o ‘OpiAog napakoAoubei Toug deikTeg «KaBapdc daveiopoc npog
KEpdn npo QoOpwv, XPNHATODOTIKWY, ENEVOUTIKWY ANOTEAEOMATWY Kal anooBéccwv («EBITDA») kal «Kabapog
davelopog npog ZUvolo Idiwv Kepalaiwv». Zav kabapd davelopd o ‘OpIAOG opilel To OUVOAO TWV TOKOPOPWY
OAVEIOKWV UMOXPEWTEWV HEioV To aUvoho Twv Oiabeoipwv Tou. O ‘Opihog diaxelpiCeTal Toug OEIKTEG WE TETOIO
TPOMNO WATE va dlac@aAilel MIGTOANNTIKI IKAVOTNTA CUKPATH KE TNV avanTuglakn Tou oTpaTnyikn.
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lMa Tig xproeIg nou éAnEav Tnv 31n AskepBpiou 2016 kai 2015, avTioToixa, ol deikTeC eEgNixBnkav wg &nc:

(nocd o '000) OMINOZ ETAIPEIA
TUVTEAEOTIG HOXAEUONG 31/12/2016  31/12/2015 31/12/2016  31/12/2015
Aaveiakd Kepahaia 139.952 195.474 139.952 195.474
Meiov: XpnuaTika diabsoiua 9.550 12.320 6.281 8.515
KaBapog Aaveiopog 130.402 183.154 133.671 186.959

KEpdn Npo POpwV, XPNH/KWV anoTEAECUATOV

kal anooBéoewv (EBITDA) 77.321 82.514 75.821 81.216
'Idla kepaAaia 376.360 344.911 372.632 341.974
KaBapog Aaveiopog / EBITDA 1,69 2,22 1,76 2,30
Ka@apog Aaveiopog / "I81a kepaliaia 0,35 0,53 0,36 0,55

30. leyovoTa HETA TNV NHEpOHNnVia Tou IcoAoyiocHOU

>Ta nAgioia TNG napaxwpnong Tng dIaxeipionc Twv 14 nepipepelakwv agpodpopinv and To eAANVIKO dnudaio aTtn
FRAPORT Greece, n Etaipeia oTic 23 MapTiou 2017 unéypaye pe Tn ogipdg TnG Ye FRAPORT Greece oUpBaon
napaxwpnong 40 €Twv yia Tn AsIToupyia kai avantuén Twv kataoTnudtwv ota agpodpodyia auTtd. Baon Tng
oupwviag autng n Etaipeia katéBale otn FRAPORT Greece npokaTdBoAr €vavTl PEANOVTIKWV HMICOWPATWY
nooou €50 ekar.

2T 3 Anpiiou n pnTpikry DUFRY g€€dwoe npog Tnv «KAE A.E.» véo daveio Uywoug € 90 €kaT. €K TwWV OMNOoiwv
nogo € 40ekaT. Xpnoidonoinenke yia TNV anonAnpwur] Tou Ppaxunpobeoyou daveiopol kal nodo € 50 exar.
kataBAnenke otn FRAPORT w¢ npokaTaBoAr €vavTi JEANOVTIKWV PIoBwPATwy. H didpkela Tou véou daveiou eival
2 €Tn pe emiTokio 5,75%.

Aev unApYouv AoING PETAYEVESTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOvOTd, TA Ornoid va agopouv &iTe Tov
‘Ouiho eiTe TNV ETaipeia, ota onoia eniBaieral avagopd and ta Aigdvr) MpoTuna XpnudTooIKoVoUIKNG Avapopdg
(AMXA).

O NMPOEAPOZ TOY A.zZ. O ANTINPOEAPOZ TOY A.Z.
MEQPIIOZ
KOYTZOAIOYTZOZ JULIAN DIAZ GONZALEZ
AAT: 593469 AIAB: PAB191985

O AIEYOYNQN ZYMBOYAOZ
MEQPIIOZ BEAENTZAZ

AAT:AB285760
H OKONOMIKH AIEYOYNTPIA O AIEYOYNTHZ AOIIZTHPIOY
MAPIA IQANNIAOY NAZKAPHZ KONAYAHZ
AAT: ©045430 AAT: 2544454
ETHZIA XPHMATOOIKONOMIKH EKOEZH 54

ITEPIOAOY Al10 01 TANOYAPIOY ERX 31 AEKEMBPIOY 2016




