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ANAKOINQXH

Kartaydprong oto T'evikd Epmopicd Mntpmo (I.E.MH.), ctoyeiov g Avavoung Etapeiog pe v enovopio «KAOHNAIKH
ZYOOIIOITA ANQNYMOX ETAIPEIA».

Tnv 18/10/2017 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoysio tng Avdvoung Etoipeiog pe
mv enovopic AOGHNAIKH ZYOOIIOIIA ANQNYMOZX ETAIPEIA «ot apiOpé 'EMH 251401000:

A) Me Kmdwd Ap1Oud Kataympiong 1221535 o eykexpiuéveg oo v 20/07/2017 T'evikny ZuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecia amattovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Mg Kwdwo Apud Kataybdpiong 1221536 1 arnd 20/07/2017 andéeacn tng I'evikng Zuvédevong odu@ovo ue tny omoio
opiotnkov yio Tov €leyyo tv Oovoukdv Kotootdcemv e xpnong and 01/01/2017 éwg 31/12/2017:

e H eleykukn etopeioc «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAEI'KTOQN AOI'TETQN», A.O.M.
094394788-A.0.Y. ®AEE AGHNQON, Ap. TEMH 1223601000, kot (A/von : ®PATKOKKAHEIAY 3A TK ,
MAPOYZI), pe apBud untpoov TOEA 120.

Yyetké &yypogo doxnong ehéyyxov tng Ieproépsia Attikiig, IIE AOnvov Avtikég Topéag (Ap. Mpor.: 5777 /
13/10/2017).

H yvnootta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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AGHNAIKH ZYOOIOIIA ALE.

Oikovouikég KataoTtdoeig yia Tnv XpRon 1 lavouapiou éwg 31 Aekeufpiou 2016

20p@wva Je Ta Aigdvn NMpoéTutra Xpnuartooikovolikng Avagopdg (A.MN.X.A.)

O MNpdedpoc A.2. O AvtitTpdedpoc B’ A2 O Oikovoulkoc AleuBuvtng
ZwoUAANG Mnva Eupavounh Mpiovag NikoAaog ZépRag
A.A. 1040401 A.T M 143513 Ap. Ad. 11493

O1 ouvnppuéveg Oikovopikég KataoTdoelig eykpiBnkav ammd 1o AloiknTtiké ZupBoulio Tng ABnvaikrg ZuBotroliag AE.
TNV 26 louviou 2017 ka1 £xouv avapTnBei oTo d1adikTuo oTNV NAEKTPOVIKH dieUBuvon www.athenianbrewery.gr



AOHNAIKH ZYOONNOIIA A.E.
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AOHNAIKH ZYOONNOIIA A.E.
EKOEZH AIOIKHTIKOY XYMBOYAIOY MPOX THN TAKTIKH MENIKH 2YNEAEYZH TQN METOXQN

Kupiol Métoxol,

ZUuoewva pe Ta apbpa 43a kai 136 Tou K.N. 2190/20, utroBaAAoupe aTtn evikr ZuvéAeuon oag TIG
OIKOVOUIKEG KaTaoTaoelg TNG ABnvaikig ZuBoTroliag A.E. (n Etaipeia) yia mn xprion 2016 tmou €xouv
eToIuaoBei oupewva pe Ta AigBvA Mpotutra Xpnuatooikovouikrg Avagopdg (A.M.X.A.) 6TTwg autd
éxouv u100eTnBei atrd TNV EupwTraiki ‘Evwaon.

H Ttrapouca €kBeon KaBWG Kal Ol CUVNUUEVEG OIKOVOMIKEG KOATAOTAOEIG OTTEIKOVICOUV TNV
Tpayuatiky kardortaon g Etaipeiag yia tn xprion mou éAnge tnv 31 AekepPpiou 2016 kai
TTAPOKAAOUUE VA TIG EYKPIVETE.

1. F'evikn avaockomnon

Kata tTnv Tpéxouaa xpnon ol Kat dyko TTwAARcelg (UBou aTnv eAANVIKA ayopd aufnbnkav katd 3,7%
TIEPITIOU O€ OXEON PE TNV TTPONYOUEVN XPAON TTaPd TNV ONUAvTIKA TITWoN TToU KaTéypaye n ayopd
oT0 OeUTEPO €EAUNVO TOU £TOUG, PETA TNV algnaon Tou Eidikou Popou KatavaAwaong otnv pmripa.

H Etaipeia 1000kEAIOE TIG ATTWAEIEG ATTO TO QUENPEVO TOUPIOTIKG peUUa aAAG Kal a1rd TNV KOAN
TTopeia TNG Ymupag AADA.

O1 e€aywyég Tng Etaipeiog emnpedotnkav ammd v oAokKApwon Tng Cup@wviag PeE TOV PNTPIKO
OuIAo TTou agopouce aTnv Tpo@odoaia Twv ayopwyv TnG Kivag kai Tng Italiag amd 1ig povadeg g
ABnvaikrg ZuBoTroliag.

H xprion tou 2016 utmpée kepdo@odpa yia Tnv ETtaipeia. Zuykekpiyéva 1a TTPO QOPOU KEPON
aviABav og Eupw 13,4 ekatoupUpia TTepITTou.

2. E¢EAIEN Twv gpyaoiwy Tn¢ ETaipegiag

Katd tn xprion 1ou €Ange Tnv 31 Aekepppiou 2016, Ta KEPON UETA @Opou TnG ETaipeiag avABav o€
Eupw 9,4 ekatopuupia epitrou, £vavT ¢nuiwv Eupw 23,1 ekatoppUpia TTEPITTOU TNG TTPONYOUNEVNG
xpnong. H avwtépw PETABOAR o€ oxéon WE TNV TTPONYOUNEVN XPAON OPEiAETAl GTOUG KATWTEPW
Aoyoug:

e O1 kaoBapég TTwAACEIG Pewdbnkav KaTtéd Trepitmou 6,9% kat agia, Adyw Kupiwg TG Peiwong Twv
€Caywywv Kal atéd Tnv aAAayr] oTo Peiyua TTWARCEWY e onuavTikg atgnon Tng utrupag AADA.

e To KOOTOG TNG Kivnong Twv atmmoBeudTwy peiwdnke katd tepitrou 20% kat agia, Adyw Kupiwg
TNG HEIWONG TOU KOOTOUG TWV UAIKWV CUCKEUOTIAG TTOU OPEIAETE OTNV PEIWON TWV TTWANCEWV
TWV UN ETTIOTPEPOPEVWV OUOKEUOOIWY {UB0oU KaBWG Kal oTNV PEIWoN TwV avoOAWCEWY TwV
TIPWTWV UAWV AOYW TNG MEIWONG TV £EaYWYWV.

e O @opor kai Ta TEAN aufnbnkav kard Tepimmou 57% kar afia, Adyw TNG TTANPWHNAG Tou
XAPTOCKOU €TTi TOU TTPOCTiHOU TNG EmTpoTTg Avtaywviopou.

e Ta Aoird Asimoupyikd €6oda peiwbnkav katd 3,3% kar aia, Adyw Kupiwg Tng peiwong Twyv
TIPORAEWEWY ETTIOCPAAEING.

3. Oikovouikn 0éon tn¢ Eraipeiag

Katd tnv KAgidpevn xprion, cuvéBnoav UETaROAEG aTnv oikovouik Béon tTng ETtaipeiag o1 otroieg
avaAUovTal WG akoAoUBwg:

e Ta amoBéuata auénbnkav katd TepitTou 9%, Adyw TwV AUENUEVWVY TTOOOTHTWY ETOINWV
TIPOIOVTWV Kal TNG TTapaywyng o€ eEENIEN KOTA TO KAEiOIUO TOU €TOUG.

e O1 eAATEG Kal AOITTEG ATTAITACEIG HEIWONKaV KaTd Trepitrou 35%, Adyw Kupiwg Tng ciotrpagng
NG amaitnong amd 10 EAANVIKG Anudaoio yia emoTpo@r] KatapAndévra OIr1A tTponyoluevwy
XPAOEWYV KAI TNV HEIWOTN TWV NUEPWYV TTIOTWONG TWV TTEAATWV.

o O petafoAég oTta xpnuaTikd diabéaiya kal I00d0vaua avaAuovTal 0Tn ouvnuuévn KaTdoTaon
TAPEIOKWVY POWV.

e To olvolo Twv 1IBiwv Ke@alaiwv augnbnke katd trepitrou 4,8%, Adyw Kupiwg Twv KEPOWV TNG
XPAong 6TTwg auTd avaAlovTal TN CUVNUUEVN KATAOTOON METABOAWY TwV I8iwV KEQPAAQiwV.
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e H umtoxpéwon yia TTOpoxEG o€ epyalOPEVOUG PETA TNV £E000 aTTO TNV UTTNPECia augrndnkav
Katd 17%, AOyw Kupiwg TNG PEIWONG TOU ETTITOKIOU TTPOEEOPANONG .

e O mpounBeuTéG KAl AOITTEG UTTOXPEWOEIG pelwBnkav katd 19,6%, Adyw Kupiwg TnG PEPIKAG
€€6pAnoNG Tou TTpoaTiyou TnG EmiTpoTrrig Avraywviouou.

O1 Baoikoi apiBuodeikTeG 0IKOVOUIKAGS d1apBpwang yia Tnv ETaipeia £€xouv wg €EAG:

31 31
AekeppBpiou AekepBpiou
2016 2015
. . . 1510 Kepdahaia / ZuvoAo 0 0
A€IKTNG OIKOVOUIKNG QUTAPKEIAG Y TTIOXPEWTEWY 101% 80%
AgikTnG BaBuou xpnUaTodOTATEWS
TWV AKIVNTOTTOINCEWYV o110 1910 1810 Kepahaia / Mayia 91% 86%
KepdaAaia
AleTnS QTTEIKOVIOEWG YEVIKAG KUKAO(Qopouv EvepynTle / 135% 121%
pPEUCTOTNTAG BpaxutrpoBecpeg YTTOXPEWOEIG

4. Znuavrikd yeyovora mrou éAaBav xwpa Kard tn SIapKeia TNS KAEIOUEVNS XPHOEWS

H Emtpotm Avrtaywviopou koivotroinoe otnv Etaipeia tnv 1n Aekepfpiou 2015 tnv utr apiBp.
590/2014 Amoé@ach Tng, Pe Tnv otroia ékpive OTi n Etaipeia utrérece oTtnv mmapdfacn ng
katayxpnong Tng deaomrdéloucag B€ong Tng atnv EAAnVIKR ayopd CUBou, uttoxpéwae Tnv Etaipeia va
Tavoel TIG OlamoTwOeioeg TapaBacelg kar eméBale TpodoTIiHo Uywoug 31.451.211 Eupw. To
OUVOAIKO TTO0O TOU TIPOOTIMOU €XEl OUMPTIEPIANQOEI OTIC BPaXUTTPOBECUEG UTTOXPEWOEIS TNG
Etaipeiag otov IcoAoyioud TG TaipikAG xpnong 1/1/-31/12/2015.

H Ertaipeia katéBeoe pooguyry kal AiTnon avacToAng ekTéAeong kard Ttng Amdéeacng g
Emrpotm¢. To AloiknTikd Egeteio (o€ ZupBoUAio) e€€dwaoe Tnv pe ap. N62/23-6-2016 Attépaocn, e
TNV otroia ékave ev pEpel OEKTH TNV aiTnon avacToAng ekTéAeong Tng ETaipeiag kai diétage: a) Tnv
avaoToAn Tng eiorpaéng uépoug Tou €vOikKou TTpooTipyou, TTooou 8.386.989,6 Eupw péxpr va
€k000ei atTréPaacn €T TNG TTPOCPUYNG B) TNV AVACTOAN TNG €ioTTpagng £Tepou PEPOUG Tou E€VOIKOU
TrpoaoTiyou, TToooU 8.386.989,6 Eupw utd TOUG €£R1G Opoug: a) TnG katdBeong otnv Emitpotm)
AvtaywviopouU, péca oe mpoBeopia 10 nuepwv aTd TNV €midOON TNG aATOPACNG, E£YYUNTIKNG
€mMOoTOAAG Uywoug 8.386.989,6 Eupw, TAnpwTtéag ae TpwTn £ATnan, avayvwpiopévng otnv EAAGSa
TPATECAG, B) TNG TNPNONG TWV UTTOXPEWOCEWYV TToU T€BnKav oTtnv Etaipeia ye v pe ap. 590/2014
améeaon g EmTpotig Avraywviopou, fTol va Tavoel TIG dIaTToTwEioeg TTapaBAcelg Kal va Tig
TTapaAeiTel oTo pEAAOV, AAAWG Ba TTalel Aueca n avaoToAr] Tou ev AGyw TTooou. Kartd ta Aoitrd,
OnAadn yia 1o uttéAoitTto Tood Twv 14.677.231,8 Eupw, 1o AIKaoTrplo améppiye Tnv aitnon. To
TToo0 auTd KaTapAROnke atrd Tnv Etaipeia 1o ZemrtéuBpio Tou 2016.

H ut apiBu. KardBeong MP81/29-1-2016 Tmpooguyry TnG ETaipeiag evwTmov Tou AloiknTikou
Epereiou ABnvwv (AEQAB) pe aitnua Tnv akipwaon, GAAwG peTappuBbuion, TnG TpooBailduevng
mpagng, oudntibnke per’ avaBoAn tnv 18.01.2017. H €ékdoon Amogaong tou AEQAB emmi Tng
avwTtépw MNpoa@uyng avauéveral oTo TEAOG ZeTmTepiou Tou £Toug 2017.

5. Mpoorrikég

‘Exovtag e1Ti o€1pd €TwV £TEVOUCEI 0TNV EAANVIKN ayopd {UBou Kal TNV EAANVIKN OIKOVOia YE TNV
gvioxuon Tou XapToQUAAKiou e vEa TTPOIOVTA, TNV evioxuon TG cUuBOAAIaKAG KOANIEPYEIAG TWV
EYXWPIWYV KPIBapIwV Kal TRV avadiopydvwaon Twv dopwv pag, n Etaipeia pag £xel OAeG Tig
TIPOUTTOBECEIG TTOU ATTAITOUVTAI YIA TNV AVTIUETWTTION TNG OIKOVOMIKAG UPEonG, aAAd Kai yia Tnv
emoiwén dlaTPNONG EUAOYWV PEPICHUATIKWY aTTOd0CEWYV Kal dnuioupyiag aTabepwy,
MOKpPOTTPOOeaua, agllV yia TOUG JETOXOUG TNG.

OT1rwg TTPOKUTITEl ATTO TN PEXPI TWPA TTopEia Twy epyaciwv TnNG Etaipeiag ekmipdral 611 N TpExouca
xpnon Ba eival kepdoopa.
S UYKEKPIYEVA, N aTpaTnyIKA TNG ETaipeiag mapauével oTabepr wg €ENG:

e EvOuvdpwon Twy JapKwy Kal evioxuon Tou XapTOQUAOKIOU JE vEa TTPOIOVTA.
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e EmKoIVwvia TnNg KOIVWVIKAG €uB0vNnG TnG ETaipeiag.
e 'EAeyxog Tou AsiIToupyikoU KOOTOUG.
e JuvexNG TTapakoAouBnaon TG PEUCTOTNTOG KAl TOU TTIOTWTIKOU KIVOUVOU.
e Avdarrruén tng EAANVIKAG ayopdg CUBou.
6. Kupiorepoi Kivéuvol

H ETaipeia exTiBeTal 0Toug TTapakdaTw KIvOUvoug atrd Tn XPrRon XPNUATOOIKOVOUIKWY JETWV :
MoTwTIKG6G Kivduvog

MoTtwTtikdG Kivduvog eival o Kiviuvog Cnuiag Tng ETaipeiag oe mepimmTrwon TTou évag TTeAATNG 1
XPEWOTNG O€ OUVOAAQyR XPNMOTOOIKOVOUIKOU HECOU Oev  €KTTANPWOEI TIG CUMPATIKEG Tou
UTTOXPEWOEIG KAl OXETICETAI KATA KUPIO AOYO WE TIG aTTaITAoEIS atrd TTeAdTeg. Kavévag TTeAdTng dev
Eemmepvad 10 10% TwvV TTWAACEWV KOl ETTOPEVWG O TTIOTWTIKOG KivOUVOG €ival KaTtaveunuévog o€
MEYAAO apiBuod TTeEAATWV.

H Aioiknon e@appolel GUYKEKPIPEVN TTIOTWTIKN TTOAITIKY Kal n €KBeon o€ TMOTWTIKOUG KIVOUVOUG
TrapakoAouBeital cuoTnuaTika. MoToANTITIKEG agloAoyroelg dievepyolvTal yia OAOUG Toug TTEAATEG
KOl EUTTPAYHMATEG €yyUNOEIS AauBdavovTal o€ TTEPITITWOEIG TTOU QUTO KPIBEi atrapaitnTo.

Kivduvog peuoctoTnTOg

O «kivduvog peuoTdTNTOg OuvioTatal atov Kivduvo n Etaipeia va pn duvatal va eKTTANPWOEl TIG
XPNMOTOOIKOVOMIKEG TNG UTTOXPEWOEIS OTaV auTEG Afyouv. H ETaipeia OTTWG TTPOKUTITEl ATTO TIG
OIKOVOMIKEG KATOOTACEIG, EPPAViel ETTOPKN PEUOTOTNTA OUVOAIKOU TToo0oU Eupw 15 ekaroppupiwv
TTEPITTOU KaI ETTOPEVWG O OXETIKOG KivOuvog O€ PaiveTal va UTTOPET va ETTNPEACEI TN AEITOUpYia TNG.

Kivduvog ouvlOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg cuvioTatal oTov Kivouvo PETABOAAG Twv ETTITOKIWVY TTOU €TTNpedlouv
Ta ammoteAéoparta Tng ETaipeiag A Tnv agia Twv XpNUATOOIKOVOUIKWYV TNG HECWV.

H Etaipeia 0 xpnoidoTrolei TTApAywya XPNMOTOOIKOVOMUIKA TIPOIOvVTa Kal PECa avTioTabuiong
KIVOUVOU WOTE va BIaXEIPIOTE TOV Kivouvo atrd TIG OUVBNKES TNG AYyOPdG.

AgiToupyikdg Kivduvog

NeIroupyikdg Kivduvog gival o Kivduvog TnNG Aueang ) EUPeoNnS {nNUiag TTou TTPOKUTITEl ATTO AITIEG TTOU
oxeTiCovTal pe TIG d1adIKATieg, TO TTPOCWTTIKO TNG ETaupeiag, Tnv TexvoAoyia Kal TIg UTTOOOMEG, KABwWG
Kal ammd eEwTePIKOUG TTapAyovTeG (TTANV TOou TTIOTWTIKOU KIvOUVou, TOU KIVOUVOU ayopdg Kal
PEUOTOTNTAG) OTTWG AUTEG TTPOKUTITOUV ATTO VOMIKEG KAl KAVOVIOTIKEG OTTAITACEIG KAl T YEVIKWG
atrodekTd TTPOTUTTA ETAIPIKAG CUPTTEPIPOPAG. AEITOUPYIKOI KivOduvol TTPOKUTITOUV a1Td TO OUVOAO
TWV Epyaciwv TngG Etaipeiag. Z16x0¢ TG ETaipeiag ivail n diaxeipion Tou Asitoupyikou Kivouvou, €101
WOoTE va atmroPeuxBei 0 KivOUVOG OIKOVOUIKWY Cnuiwv Kal TTpooBoAig Tng erung Tng ETaipeiag.

MNa tn dlaxeipion Tou AsitoupyikoU KivdUvou €xouv BeoTTIOTEl YeEVIKA TTPOTUTTA, OTTWG  KATAAANAOG
laXwpPIoPOG TwV KABNKOVTWY, CUUQWVIa Kal TTapakoAoubnon cuvaAAaywv, GCuupdopewaon HE
PUBUIOTIKEG Kal AAAEG VOUIKEG OTTAITACEIG, KATT.

Kivduvog pakpooikovouikoU Kal eTiXeipnoiokoU mepiIfdAAovTog otnv EAAGSa

O1 e€ehiCeig kard Tnv didpkela Tou 2016 kai o1 oulnTroEIG o€ BVIKO Kal OIEOVEG ETTITTEDO OXETIKA PE TNV
emavetETaon Twv OpwV  TOU TTPOYPANMATOS  Xpnuatoddtnong tng EAAGdag, diatnpouv 10
MOKPOOIKOVOUIKG KOl XPNMOTOOIKOVOUIKG TTEPIBAAAOV OTn Xwpa €UUeTGBANTO. H emoTpogr otnv
OIKOVOUIKY) oTaBepdTnTa e€aptdral e peydAo BaBud atmd TIg eVEPYEIES KAl TIG OTTOPACEIS BECUIKWY
opyavwy oTn Xwpa Kal oto eEwTepikd. H ETaipeia, ekTiud dlapkwg TNV KATdoTaon Kal TIG TTOavES
ETMITITWOEIG TNG, TTPOKEINEVOU va dlac@aAiosl 6T AauBdvovtal €ykaipa 6Aa Ta avaykaia kal duvatd
METPA KAl EVEPYEIEG VIO TNV EADXIOTOTTOINGN TUXOV ETTITITWOEWY OTIG dPAOTNPIGTATES TNG.

7. Epyaoiaka kai lepifaAlovrika Oéuara

Aev uttdpyouv epyaaiakd kal TrepIBarAovTika B€uata yia Tnv ETaipeia.
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8. leyovora usra tnv nuepounvia avapopdc¢ rwv Oikovouikwy Karaotdoswv

H ETtaipgia pe pdon Tnv cupgwvia gguyiavang petau Tou Opidou MapivoTTouAog Kail TnG eTaipeiag
>khaBevitng sioémpage 10 2017 pépog Twv o@elAwv Tou Opidou Mapivotroulog atrd Tnv eTalpeia
EANnvikéG Yrepayopég ZkAaBevitn AEE.

Mépav Tou TTpoavapepBEVTOg, dev UTTApYXOUV yeyovoTa petd Tnv 31 AekeuyBpiou 2016 Ta otroia

eTnpedlouv onUAvTIKA TNV OIKOVOUIKN d1dpBpwan f TNV ETIXEIPNUATIKA TTopeia TG ETaipeiag péxpl
TNV nueEpopnvia ouvtagng Twv Olkovouikwy KataoTdoewv

9. Meprouarikn MoAirikn

To AloiknTiké ZupBouUAio TngG ETaipeiag dev Ba trpoteivel pépioua yia Tn xprion 2016.

26 louviou 2017
To AloiknTIKG ZUpBouAio




AGHNAIKH ZYGONOIIA A.E.
KATAZTAZH ZYNOAIKQN EIZOAHMATQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

MwAAceIg
Eidikdg @opog katavaAwaong (UBou
KaBapég MwAnoeig

Noitrd Asitoupyiké éooda
Kivnon atmmoBepdTtwy
dopor & TEAN

‘E€0da TTpoowTIKOU
AtrooBéaclg

Noimra Asiroupyikd €€oda

‘ExTakTa £€0da

AgiToupyikd kEpdN/(Enuig) Trpo
XPNHOTOOIKOVOUIKWY OTTOTEAECUATWYV Kl
Qopwv

Xpnuatooikovouikd €00da
XpnuaTooikovouikd £€¢oda

KaBapd XpnMATOOIKOVOUIKA ATTOTEAET AT

Képdn/ (Cnpi£g) Tpo @opwv

DOpog €1000MAPATOG

Képdn/ ({nu1ég) peTd @oOpwV

Noird ZuvoAikd EicodAqpara:
AvaloyIoTIKEG KEPBN/(CNUIEG)

NOITTEG XPEWOEIG

AvaAoyouv @bépog

20voAo Noirwv ZuvoAikwv Eicodnudrwyv

2uvoAikd EicodipaTta HETA a1Td pOpOoUg

Képdn/ ({nu1£g) HETA @OpWYV avd peToXN BACIKA

KOl TTPOCAPHOCHEVA

2nueiwon

10
11

12

13

26
29
27

25

31 Aekepppiou

31 Aekepppiou

2016 2015
321.628.672 308.606.778
(91.253.224) (61.067.403)
230.375.448 247.539.375
7.731.216 14.992.716
(56.232.420) (70.490.743)
(2.742.749) (1.745.870)

(46.593.965)
(18.210.163)
(102.807.627)

(49.432.239)
(19.843.012)
(106.348.769)
(31.451.211)

11.519.740 (16.779.753)
2.060.426 39.446
(182.590) (97.722)
1.877.836 (58.276)

13.397.576 (16.838.029)

(3.980.803) (6.286.551)
9.416.773 (23.124.580)

(5.615.889) 4.237.850
(161.300) (171.714)
1.628.608 (840.547)

(4.148.581) 3.225.589
5.268.192 (19.898.991)

5,18 (12,71)

O1 emmouvaTTOUEVEG ONUEIWOEIG TToU TTapaTiBevtal oTig oehideg 11 €wg 41 atmmoteAolv avatréoTIACTO HEPOG AUTWV TWV

Oikovoulkwyv KataoTdoewv.




AGHNAIKH ZYOONOIIA A.E.
KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ot Eupw, ektd edv ava@épeTal dIaQopETIKA)

EvepynTiké

Mayia TEPIOUCIOKG aTOIXEIO

AuAa TTEPIOUCIAKA OTOIXEIO

Emevdloeig o€ BuyaTpikég eTaIpEieg

NoITTEG €TTEVOUOEIG

NOITTEG JOKPOTTPOBECES ATTAITIOEIG
20VOAO Un KUKAOQOPOUVTOG EVEPYNTIKOU

AtroBéuarta

MeAdTeg Kau AOITTEG ATTAITACEIG

Adveia og ouyyeveig eTaipeieg

PEpOoG €1I000MNATOG EICTIPOAKTEOG
XpnuaTikda diabéaiya kal I00dUvaua
20voAo KUKAOQPOPOUVTOG EVEPYNTIKOU
Z0voAo gvepynTIKOU

1510 kepaAaia

MeToxiké KepAAaio
Alagopd utrép TO APTIO
AtToBepaTika

Képdn €ig véov

ZUuvolo 15iwv kKe@aAdaiwv

YTroxpewoeig

Mapoyég o€ epyalduevous PETA TNV £€000 aTTO
TNV UTTNPEGia

AVOBaAAOPEVEG POPOAOYIKEG UTTOXPEWTEIG
MpoBAEéweig
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWTEWV

MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG

DOpog €1000AUATOG TTANPWTEDG

Mepiopara NMAnpwTtéa

2U0VOAO BPaXUTTPOBECHWY UTTOXPEWTEWYV
ZUVOAO UTTOXPEWOEWV

20VOAO 15iwV KEQAAAiIWV KAl UTTOXPEWTEWV

O1 ETTIOUVATITOPEVEG ONUEIWOEIG TTOU TTapaTiBevTal oTig ogAideg 11 £wg 41 atroTeAOUV avaTTOCTIACTO HEPOG QUTWV TWV

Oikovoulkwyv Kataotdoewv.

2nueiwon

14
15
16
17
18

19
20,33
32

21

22

24

26

27
29

28

31 Aekepfpiou 31 Aekepfpiou

2016 2015
125.266.287 125.373.731
362.395 508.629
406.185 406.185
248.041 88.041
278.521 318.715
126.561.429 126.695.301
28.626.491 26.217.223
34.751.463 53.369.497
19.000.000 19.000.000
3.101.622 -
15.276.547 19.064.529
100.756.123 117.651.250
227.317.552 244.346.551
54.581.310 54.581.310
1.365 1.365
18.529.918 18.529.918
40.853.570 35.585.378
113.966.163 108.697.971
28.335.918 24.204.702
7.818.033 10.841.795
3.037.334 3.259.287
39.191.285 38.305.784
74.160.104 92.290.575
- 4.972.214
- 80.007
74.160.104 97.342.796
113.351.389 135.648.580
227.317.552 244.346.551




AOHNAIKH ZYOOIOIIA A.E.

KATAZTAZH METABOAQN IAIQON KEQAANAIQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

YmoAoimmo 1 lavouapiou 2015

ZnUIEG HETA QOPWV

AoITTd ZuvoAikd gl00dnuaTa HETA atrd GOPOUG
JUYKEVTPWTIKA OUVOAIKA £0000/£€00a XProEws
Mepiouata

YmoAoimro 31 Aekeuppiou 2015

YmoAoimmo 1 lavouapiou 2016
Képdn peTa épwv
AoITTd ZuvoAIKd g1008rpaTa HETA aTTd POPOUG

ZUYKEVTPWTIKA OUVOAIKG £0000/£500a XprRoEws

YmoAoiro 31 AegkeufBpiou 2016

54.581.310 1.365 18.529.918 77.953.676 151.066.269
- - - (23.124.580) (23.124.580)

- - - 3.225.589 3.225.589
(19.898.991) (19.898.991)

(22.469.307) (22.469.307)

54.581.310 1.365 18.529.918 35.585.378 108.697.971
54.581.310 1.365 18.529.918 35.585.378 108.697.971
- - - 9.416.773 9.416.773

- - - (4.148.581) (4.148.581)
5.268.192 5.268.192

54.581.310 1.365 18.529.918 40.853.570 113.966.163

O1 mmouvVaTITOUEVEG ONUEIWOTEIG TToU TrTapaTiBevtal oTig oeAideg 11 €wg 41 atmmoteAolv avatréoTIACTO HEPOG AUTWV TWV

Oikovouikwyv Kataotdoewv




AGHNAIKH ZYOONOIIA A.E.
KATAZTAZH TAMEIAKQN POQN
(Mood o€ Eupw, ektdg €av avagepeTal dIAQOPETIKA)

Tapelokég poég atrd AEITOUPYIKEG SPAOTNPIOTNTES
Képdn/(CnuI€G) META POpWV
AIopBWTIKEG EYYPAPEG:
ATTOOB£0€IG KOl ATTOPEINTEIG
MpoPAEyeig
Képdn atré TwAnon trayiwv
‘Ecoda ToKwv
‘E€0da atrd TTapoxEg o€ epyalopevoug UETA TNV €000 aTrod
TNV UTThPEaia
dOpog €1I60dAPATOG
Tapelokég poég aTrd AEITOUPYIKEG SPAOTNPIOTNTEG TIPIV
TIG METABOAEG AT KEPAAAIO Kivnong Kal TrpoBAEyelg

Meiwon AoITTwv JOKPOTTPOBECUWY ATTAITATEWY
(AUgnon)/ peiwon amoBepdTwy
Meiwaon/ (avgnon) TTeAaTwy Kal AOITTWYV ATTAITATEWY

(Meiwon)/ at&non TTPOPNBEUTWY Kal AOITTWYV UTTOXPEWTEWV
Mapoxég o€ epyalduevoug KaTaBAnbeioeg PETG TNV €000
aTtro TNV uTTnpEaia

Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTES

Tokol elIoTTpaxBévTeG

d0opog e100dnAPaTog KaTaBAnBEv

KaBapég Tapelakég poég amrd (TTpog) AEITOUPYIKEG
5pacTNPIOTNTEG

Tapelokég poég atrd £TTEVOUTIKEG SPAOTNPIOTNTEG
Adveia o€ ouyyeveig eTaipeieg

Emévduon oe Buyatpikn eTalpeia

Eiorpd&eig ammé TwAnon Trayiwv TTEPIOUCIAKWY OTOIXEIWV
ATTOKTNON AUAWY TTEPIOUTIOKWY OTOIXEIWY

ATOKTNON TTAYiWV TTEPIOUCIOKWY OTOIXEIWV

KaBapég TapelokEG poEG (TTPOG) aTrd TTEVOUTIKEG
SpaoTnpIOTNTES

Tapelakég poég atrd XPNUATOBOTIKEG SPACTNPIOTNTEG
Mepiopata TTANpwOEVTQ

KaBapég TapeIOKEG POEG TTPOG XPNMATOSOTIKEG
SpaocTnNpPIOTNTES

KaBapn peiwon ota xpnuatikd diaBécipa Kai I00d0vaua

XpnuaTika diabéoiua kal Icoduvapa Tnv 1n lavouapiou
XpnuaTikd Sia0éoipa Kail Icoduvapa Tnv 31n Askepuppiou

31 Aekepfpiou 31 Aekepfpiou

2016 2015
9.416.773  (23.124.580)
18.210.163 19.843.012
8.306.711 11.638.134
(1.401.855) (4.318)
(2.052.078) (22.598)
3.230.105 3.760.430
3.980.803 6.286.551
39.690.622 18.376.631
40.194 4.607
(2.356.241) 12.290.584
10.018.036  (21.556.548)
(18.130.472) 32.561.676
(4.857.770) (6.158.557)
24.404.369 35.518.393
2.052.078 22.598
(13.449.793) (1.772.047)
13.006.654 33.768.943
- 1.000.000
(160.000) -
1.458.348 16.817
(199.426) (160.540)

(17.813.552)

(13.290.151)

(16.714.630)

(12.433.873)

(80.006)  (22.389.300)
(80.006)  (22.389.300)
(3.787.982) (1.054.230)
19.064.529 20.118.759
15.276.547 19.064.529

O1 ETTIOUVATITOPEVEG ONUEIWOEIG TTOU TTapaTiBevTal oTig ogAideg 11 £wg 41 atroTeAOUV avATTOCTIACTO HEPOG QUTWV TWV

Oikovouikwv KataoTdoewy.
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AGHNAIKH ZYOOMNOIIA A.E.
ZHMEIQXEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

1. Fevikég TTANpOPOpPiES

H ABnvaikr} ZuBotroiia A.E. (n «Etaipeiar) eivan Avwvuun Etaipeia, £xel Tnv £€6pa ng otnv EAAGSa
Kal ouykekpipyéva oto Afuo AlyaAew ATTIKAG HE KUpIa dpacTnpIOTNTA TV TTAPAYWYHA Kal ePTTopia
CUBou kail eppIaAwPévou PETOAAIKOU vePOU.

2. Bdon ouvragng Twv Oikovouikwyv KaraoTdoswyv
2.1 Znueiwon cuppépPwWOonNg

O1 0IKOVOUIKEG KATOOTAOEIG £XOUV £TOINOCOEI cUPQWVa pe Ta Aigbvr) MpdTutra XpnuaTtooiKOVOUIKAG
Avagopdg (A.MT.X.A.), 6TTwg autd €xouv uioBetnBei atrd Tnv EupwTraikr ‘Evwaon.

O1 0IKOVOUIKEG KATAOTACEIG £YKpiBnkav atrd 1o AlOIKNTIKO ZupuBouUAio Tnv 26 louviou 2017.
2.2 Baon mrapouciaong

H Etaipeia Tnpei Ta AoyioTikd Tng BiBAia g Eupw (Aeiroupyikd vopiopa). Oi 0IKOVOUIKEG KOTAOTATEIG
ekppadovtal o€ Eupw kal éxouv eToipacBei BAoel TNG apxrg TOU IGTOPIKOU KOOTOUG.

H Etaipeia dev ouvtdooel eVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG Kal €TTEAEEE va XPNOIMOTIOINCEI
v €€aipeaon TTou emTpémouv Ta A.NTLX.A., 6TTwg autd £€xouv uloBetnBei amd Tnv EupwTraikn
‘Evwon, yia Tn Jn €voTToinan Twv BuyaTpiKWwy TTou ava@épovTal oTnv onueiwan 16. Evotroinuéveg
OIKOVOMIKEG KaTaoTAoelg ouvTdooovTal atrd tnv TeAIKA unTpikni eTaipeia HEINEKEN N.V., n otoia
edpevel oTnv OAAavoia Kal avapTwvTal oTnv NAEKTPOVIKA OleuBuvan
www.heinekeninternational.com.

H TrpoeToiyacia Twv OIKOVOUIKWY KATaoTdoswv ocUPewva e 1a AJTX.A. 6TTwg autd €xouv
uioBeTnBei atmd TNV Eupwtraikh ‘Evwon, avaykdlel tn Aioiknon va Traipvel amo@Aacelg, va KAVEI
EKTINNACEIGC KOl UTTOBECEIS TTOU ETTNPEEACOUV TNV €QAPHOYN TwVv TIOAITIKWY, KABWG Kal Twv
AVOPEPOPEVWYV TTOOWV EVEPYNTIKOU, TTABNTIKOU, £000WV Kal €§00wvV. Ta TTPAyUATIKG aTTOTEAEOUATA
pTTOpPEl Va dla@épouv aTo TIG EKTIUATEIGS.

O1 eKTIUACEIG KAl OI OXETIKEG PE aUTEG UTTOBECEIS avaBewpoUlvTal oe ouvexh Baon. O avaBewproeig
OTIG AOYIOTIKEG €EKTIUAOEIG avayvwpiovial oTnv TTEPIOdO TTou  TTpaypaTtoTroinnkav, €av n
avaBewpnon emnpeddel yovo auTh Thv TTEPiIOdO 1 oTnv TTEPiodo avaBewpnong Kal TIG ETTOPEVES
TTEPIOBOUG, €AV N avaBewpnon £TTNPEAdel Kal TNV TTapoloa Kal TIG HEAAOVTIKES TTEPIGOOUG.

I181aiTEPN TTANPOPOPNON OXETIKA YE TIG TTEPIOXES OTIG OTTOIEG UTTAPYXEI ABERAIOTNTA EKTINACEWY Kal
KPIOIUEG ATTOPATEIC OGOV aPOoPA OTNV EQAPUOYA AOYIOTIKWV TTOMITIKWY, UE CNUAVTIKA £TTiOpacn oTa
TTOOd TIOU KATAXWPOUVTAl OTIG OIKOVOUIKEG KATAOTAOEIG, TrEpIypd@ovTal OTIGC aKOAoOUBEG
ONUEIWOEIG:

e >nueiwon 13 kai Znueiwon 27 — ®6pog 1000 uaTog Kal AvaBaAAdpevol opol

MNa Tov 1TPoCdiopIoud Tou @OPOU €I000NPATOG Kal Tou avaBaAAduevou ¢@oépou n Etaipeia
AauBaver uréywn TNV emmimTwon aB£Baiwyv @OPOoAOYIKWY BECEWVY Kal KATa TTO0O evOEXETAI VA
ogeilovTal TTpéabeTol POPOI Kal TTPOCAUEATEIG TToU TTPETTEl va atmodoBouv. H ETaipeia mmioTevel
OTI n TTPOPAEYN YIA TIG AVOIKTEG POPOAOYIKEG XPAOEIG Eival ETTAPKNG, Paciféuevn oTnv egétaon
TTOAWV TTapayoviwy, OTTWG o1 dIEPUNVEIEG TOU @QOPOAOYIKOU VOPOU Kal N TTponyouuEevn
eumeipia. H agloAdynon autr BacieTal o€ eKTINAOCEIG KAl UTTOBETEIG, 01 OTTOIEG TTEPIEXOUV PEYAAN
apefaidTnTa yia PeEAAOVTIKG yeyovoTa. Néeg TTAnpo@Oopieg TTOU PTTOPET va TTPOKUWOUV, eVOEXETAI
va €xouv emidpacn oTnv ekTipnon Tng Etaipgiag yia Tnv emdpKeEId TwV  QOPOAOYIKWV
UTTOXPEWOEWY. Tuxov OAAQYEG OTIG (QOPOAOYIKEG UTTOXPEWOEIS Ba emfBapuvouv To QOPO
€I000AUATOG TNG XPAoNg oTnv oTtroia €yive O emavammpoadiopiouds. H  avaBaAAduevn
(POPOAOYIKN ATTAITNON KATaXWpEETal Jovo aTnv €KTACN OTNV oTToia gival Toavo Tl JEAAOVTIKA
@opoAoynTéa kEPON Ba uTTdpEouv £vavTi TV OTTOIWV N ATTAITNON PTTOPEI va XPNOIUOTTOINOEI.

e >nueiwon 26 - MNMapoxég o€ epyalOuevoug UETA TNV €£000 aTTd TNV UTTNPETia

To KOOTOG TwV TTOPOXWV OUVTALI0dOTNONG TOU TTPOCWTTIKOU KABOPIZETal XPNOIUOTTOIVTAG
avaloyIoTIKEG PEAETEG. H avaloyioTik peAETn TrepIAauBdvel Tn dievépyeia uTToBECEWY yia TO
TIPOECOPANTIKG ETTITOKIO, TIG MEANOVTIKEG QUENOEIG PIOBWY, Ta TTOCOCTA BvnoIudTNTAG Kal TIG
METOKIVAOEIG TTPOOWTTIKOU. AOYyw TNG POKPOTTPOBeoUNnG eUONG AUTWY TWV TTPOYPAUMATWY,
TETOIEG EKTIUAOEIG UTTOKEIVTAI O€ ONUAVTIKY aBepaidTnTa.
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AGHNAIKH ZYOOMNOIIA A.E.
ZHMEIQXEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

e >nueiwon 29 kai Znueiwaon 30 — MNpoBAEWelg Kal EvOeXOUEVES UTTOXPEWTEIG

H avayvwpion kal €mMPETPNON TwV TIPORAEWPEWY Kal TWV €EVOEXOUEVWY UTTOXPEWTEWV
TTPOUTTOBETEl TNV €QAPUOYA BACIKWY TTAPAdOXWVY AVAPOPIKA PE TNV TTIOAvOTNTa EKTTANPWONG
Kal T0 Uyog Twv Xpnuatopowv Tou Ba amaitnBouv, Ol OTToieG €VEXOUV EKTIMACEIG TTOU
uTTOKEIVTOI O€ aBefaidTnTa.

e Xnueiwon 33 - Alaxeipion XpnUATOOIKOVOUIKOU KIVOUVOU

Na 1 &laxeipion Twv  XPENUOTOOIKOVOUIKWY  KIVOUVWY  (TTIOTWTIKOG  Kivduvog, KivOuvog
peuaToTNTAG, KivOUuvog ayopdg), Ta A.N.X.A. ammaitolv atré Tn Aloiknon Tng Etaipeiag va Tpofei
O€ EKTIUAOEIG KAl KPIOEIG 01 OTTOiEG UTTOKEIVTAI O€ afeBaioTnTa.

3. ZNMAVTIKEG AOYIOTIKEG TTOAITIKEG

O1 AoyiaTIKEG apxEG Kal EBodol TTou XpNaIhoTToINnKav yia TNV TTPOETOINACIa Kal TNV TTapouadiacn
TWV €TACIWV OIKOVOUIKWYV KataoTdoewv Tng 31.12.2016 cival Ouvetteig UeE QuUTEG TTOU
Xpnoigotroindnkav yia Tn olvTagn Twv €TACIWY OIKOVOUIKWY KATAOTAGEWV TNG XPAONG TTou €Ange
v 31.12.2015. O1 0IKOVOUIKEG KATAOTACEIG €xouv ouvTtaxBei oUupwva pe Ta Aiebvr MNpodTutta
XpnuatooikovouikAg Avagopdg («AMNXA»), kai Tig digpunveieg Twv AMNXA (IFRIC) 1Tou €ixav ekdobEi
atré 10 ZuppBouAio Twv AleBvwv NoyioTikwy Mpotuttwy (IASB) kai Tnv ETiTpoTA AlEpUnVEIwyY Twv
AMXA (IFRIC) avTtioToixa kal Ta otroia €xouv uloBeTnBei atmod Tnv EupwTraikr ‘Evwon. Tnv mapoloa
xprion 1o £€odo Tou Eidikou ®dépou KatavaAwong Tpog Ta TeAwveia avakatataxbnke oo Tnv
ypauun «®opoi & TEAN» NG Katdotaong 2ZuvoAikwyv Eicodnudtwy, a@aipeTika Twv MNMwAnRcewyv NG
XPAONG, CUYKPITIKA ENPAVIOTNKE N aAAayr auTr Kal aTnv TTponyouuevn Xpron.

3.1 Emrevdioeig o€ BuyaTpikéG ETAIPEIEG

OuyaTpikég gival ovtoTNTEG TTOU eAEyyovTal atrd Tnv ETaipeia. ‘EAeyxog uttdpyel 6tav n Etaipeia éxel
TNV €gouaoia, dueoa f éUueca, va KATeuBuvel TIG XPNUOTOOIKOVOUIKEG Kal AEITOUPYIKEG APXEG MIAG
ovTéTNTOG, ME OKOTTO TNV ATTOKOMION o@EéAoug atrd TIG dpaaTnpIdTnTeg TNG. A TNV €KTiunon TG
UtTapgng eAéyxou, AauBdvovtal uttéwn TUXOV SIKAIWUATA W@POU Ta OTTOIa TTPOG TO TTAPOV UTTOPOUV
va agkouvTal r duvaral va TpoTrotroinBoulyv. O1 eTTevoUoeIg o€ BUYATPIKEG ETAIPEIEG ATTOTIUWVTAI OTO
KOOTOG KTAOEWG QUTWYV, PJEIOUPEVO PE TUXOV ATTOEIWON TNG a&iag Twv TTEVOUTEWV.

3.2 Zévo vouioua
2uvaAAayég o€ EEvo vouioua

O1 cuvalayég o€ E€va vopiopara PETATPETTOVTAI JE TN GUVAAAQYUATIKF 100TIPIa TToU 10XUEl KATd
TNV nuepopnvia TG ouvaAlayAg. NOMIOPATIKA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG OE &Evo
VOUIoNd, KATd TNV nUEPOMNVia Tou I00AOYIoNOU JeTaTpETTOVTAI 0 Eupw PE TR cuvaAAayuarTikr
I00TIgia TToU 10YUEl KaTd Tnv nuepopnvia auth. O1 cuvaAAayuaTikég dla@opég TToU TTPOKUTITOUV ATTO
TN METATPOTI KOTAXWPEOUVTAI OTNV KOATAOTOON OUVOAIKWY €1000NuATWY. Mn  VOoPIouaTIKA
TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG O {EVO VOUIOUA, T OTToia ep@avifovral o€ I0TOPIKA agia
peTaTpémmovial o Eupw pe Tn ouvaAAaypatikh igoTigia TTou 1oXUEl KATd TNV nuepounvia ng
ouvaAAayig. Mn vopioPaTIKG TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG O EVOo vOUIoud, TA OTToid
eMeavifovTtal atnv €uAoyn adia, petarpémovral o€ Eupw Pe TN GUVOAAQYUATIKR ICOTIUIO TTOU 10X UEl
Katd Tnv nuepounvia tmou kabopioTnke n €UAoyn afia. ZTnv TTEPITITWAON AUTH, Ol TTPOKUTITOUCEG
OUVOAAQYUATIKEG BIaPOPES ATTOTEAOUV PEPOG TwV KEPOWV A {NUILV aTTé TN PETAROAN TNG €UAOYNG
agiag kai KataxwpouvTal TNV KATdoTacon oUVOAIKWY €1I000NUAaTWYV 1 atmeubeiag oTa idia ke@daAaia,
avdaAoya pe To €i00G TOU VOUIGUATIKOU OTOIXEIOU.

3.3 XpnNUOTOOIKOVOUIKA MEC
3.3.1 Mn mrapdywya XPnHATOOIKOVOUIKA HETO

Mn Trapdywya XpNUATOOIKOVOUIKA PEéTa atroTeAOUV Ol ATTaITACEIG, Ta XPNMATIKA dlaBéaiya Kal
1006Uvapa, ol TTPOUNBEUTEG Kal AOITTEG UTTOXPEWOTEIG.

Ta yn mopdywya XPNUOTOOIKOVOUIKA PECO avayvwpilovtal dpXIKA OTIG OIKOVOUIKEG KOTAOTACEIG
otnv g0Aoyn agia Toug (augnuévn katd Ta dueca KOOTN GUVAAAQYNG YO TA HETOA TTOU ATTOTIMWVTAI
otTnv €Uloyn agia xwpig kataxwpnon Tou képdoug 1 {nuiag OTnv KATAOTAON OUVOAIKWY
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AGHNAIKH ZYOOMNOIIA A.E.
ZHMEIQXEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

€I000NUATWY), €KTOC OCWV TIEPIYPAPOVTAl TTAPAKATW. META TNV apxIKf avayvwpion, Ta un
TTaPAywya XPNUATOOIKOVOUIKA JECA ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpNUATOOIKOVOUIKA YECO avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIS OTav N ETaipeia yivetal
OUMPBOAAOUEVO PEPOG O€ GUVAAAQYN WE QVTIKEIUEVO Ta Yéoa autd. Ta XPnUATOOIKOVOUIKA OTOIXEIO
evepynTikoUu Tralouv va avayvwpifovial OTIGC OIKOVOUIKEG KOTAOTACEIS OTaV Ta CUMBATIKA
dikaiwparta TG ETaipeiag €1 Twv TapIGKWY €10p0wWV Tou aToixeiou autol Afgouv A 6tav n Etaipeia
peTaBiBdoel TO XPNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU O€ TPITO XWPIG va dlaTnproel Tov EAeyX0 A
OAa Ta ouciwdn o@éAn i Toug KivdUvoug TTou cuvdéovtal pe autd. O1 ayopég Kal TTWAACEIG
XPNMOTOOIKOVOMIKWY  OTOIXEIWV  €vepynTIKOU  TTOU  TTpayuartotrololvTal  Katd Tn  ouvhon
dpacTtnpIéTnTa TNG ETaIpEiag KaTaxwpouvTal aTIG OIKOVOUIKEG KATAOTACEIG KATA TNV NUEPOPNVia NG
ouvaAAaynig, 6nAadn KaTd Tnv nuepopnvia TTou N Etaipeia deopevetal va ayopdoel ] va TTOUAACEI
TO XPNUOATOOIKOVOUIKG aToIxeio evepynTikoU. Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS TTalouv va
avayvwpiovtal OTIG OIKOVOUIKEG KATAOTACEIC OTAV Ol CUUBATIKEG UTTOXPEWOEIS TNG ETaipeiag eti
AUTWYV eKTTANPWBOUV, AREouv | akupwBoUv.

3.3.1.a ATraItThio€Ig

Metd TNV apyIkr avayvwpion, ol TTEAGTEG Kal AOITTEG ATTAITHOEIS KAl Ol AOITTEG POKPOTTPOOETUES
amaItAoelg  ameikoviovral oTo avatmooBeoTo KOOTOG Pe TN PEBOOO TOu TTPAYUATIKOU ETTITOKIOU,
EKTOG TWV TIEPITITWOEWV OTTOU UTTAPXEl EVOEIEN ATTOMEIWONG TNG ATTAITNONG, OTTOTE UTTOAOYiCETal
TPORBAewn yr authv Tn peiwon. O amaimioelg BpaxutrpdBeoung Oidpkelag (evog €Toug) Oev
TTpoeo@AouvTal.

3.3.1.8 XpnuaTtikd d1a0éoipa Kal I00dUvVapa

Ta xpnuatikd diaBéoiya kal Ta 1I00dUVaPa XpNUaTIKwy dlabeciywy TTepIAauBavouv Ta uttéAoITTa
Tapeiou, TIG KATOBEOEIG OWEWG KAl TIG PPOXUTTPOBECUEG PEXPI TPEIG WUAVEG ETTEVOUCEIS UWNAAG
peUCTOTTOINONG Kal XaunAoU piokou.

3.3.1.y MNpopunBeuTéG Kal AOITTEG UTTOXPEWOEIG

MeTd TNV apyIKr avayvwpion, Ol TTPOPNBEUTEG Kal OI AOITTEG UTTOXPEWOEIS avayvwpifovtal aTo
avatrooBeaTo KOOTOG e TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

3.3.2 Napdywya XPNHUATOOIKOVOMIKA HECO

H Etaipcia 8¢ xpnoiyoTrolei TTapdywya XPNHOTOOIKOVOUIKA TIPpoidvTa Kol péca avTioTébuiong
KivdUvou.

3.3.3 MeToxIkO KE@AAaio

To METOXIKO KEPAAQIO OTTOTEAEITAI OTIO KOIVEG OVOMAOTIKEG METOXEG Kal eugavigetar oTta idla
KeaAaia. Ta k6oTn TTou cuvdEovTal AUECA PE TNV €KOOON KOIVWV PETOXWYV avayvwpifovtal wg
MEiwon TwV 1I8iwV KEPaAdiwy.

3.4 Nayia TepIOUCIaKd oTOIXEIA

Ta dyia TTEPIOUCIAKA OTOoIXEIQ EPPavifovTal OTIG aieg KOOTOUG PEIWPEVEG KATA TIG GUCCWPEUMEVES
amooBéoelg kal TIg {nNUIEG aTTouEiwong Toug. O1 agieg KOOTOUG KTAONG TWV TTAYIWY TTEPIOUCIOKWY
oToixeiwv kata Tnv 1 AekepPpiou 2004 nuepounvia petdfacng ota AT1LX.A. 6TTwWG autd €xouv
uI08eTNBei atTé TNV EupwTraikr) ‘Evwon 1poodiopioThKav CUPQWVA PE TO KOOTOG KTHONG TOUG.

To kK60TOG TWV IBIOTTAPAYOUEVWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWV TTEPIANAUBAVEI TO KOOTOG UAIKWY,
AuETO £pYaTIKO KOOTOG , TNV APXIKN EKTIUNON, OTTOU UTTAPXEI, TOU KOGTOUG ATTOGUVAPHOAGYNONG Kal
ETTAVAPOPAG TOU XWPOU OTNV apXIKr TOU KATdoTaon Kal TNV KGTAAANAN avaAoyia YEVIKWY §00wV.

Otav TuAMATa €vOG TTAYIOU TTEPIOUCIOKOU OTOIXEIOU £XOUV JIOQOPETIK WEEAIN {wr), TOTE auTd
AoyiCovTal wg EexwpioTda TTayia GToIxEIa.

Aatrdveg TTOU TTPAYUATOTTOIOUVTAI VIO QVTIKOTAOTOON TUAMATOG TWV TrAYiwv TTEPIOUCIOKWY
OTOIXEIWV EVOWPATWVOVTAI TNV agia Tou TTayiou, EpOTOV UTTOPOUV VO UTTOAOYIOTOUV PE agIoTTIoTIa
Kal au&dvouv Ta peANovTIKA o@éAn TTou Ba armrokopiosl n Etaipeia amd 1o 1dyio. OAeg o1 dAAeg
QaTTAVEG KATAXWPOUVTAI TNV KATAOTACN CUVOAIKWY £100dNUATWY KATA TNV TTPAYUATOTIOINGY| TOUG.

O1 atrooBéoceig karaxwpouvtal 0TV KATAOTAON OUVOAIKWV €l00dnudTwy, Pdoel Tng oTtabepng
peEBSOOU ammdofeong oTn BIAPKEIA TNG EKTIHWMEVNG WEENIUNG wn¢ (n otroia etraveéeTddeTal O€
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TEPIOdIKA BACN) Twv TTAYIWY TTEPIOUCIOKWY OTOIXEIWV KAl TWV TUNUATWY Toug. Ta olkotreda dev
atmmooBévovtal. H ekTipwpevn didpkKela wPEAIMNG CwNG €XEl WG aKOAoUBWG:

KTipia Kal eyKataoTAoEIS KTIPIWV 15-40 €mn
MnyavApaTa Kal TEXVIKEG EYKATOOTACEIG 10-30 €mn
‘ETmAa Kol Aoitrdg e€0TTAIoNSG 3-5 £n
MeTagopikd péca 5 £Tn
Eidn cuokeuaaiag 4-15 £Tn

H evamropévouoa agia, edv dev gival acriuavTn, emavatrpoadlopifeTal o€ eTAaIa Bdon.

3.5 AuAa TTEPIOUCIOKA OTOIXEIO

Ta GuAa TTEPIOUTIaKAE OTOoIXEIa, JE TTEPIOPICUEVN WPEAIUN Cwn, TTou atTokTABnkav atd Tnv ETaipeia
eM@avifovtal 0To KOOTOG TOUG MEIWPEVA KATA TIC CUCCWPEUUEVEG OTTOORECEIS KAl KATA TIG {nuieg
ATTOMEIWOTNG TOUG.

MeTtayevéoTepeg  OamrAveg €T KEQOAQIOTTOINGEVTIWY  QUAWVY  TTEPIOUCIAKWY  OTOIXEIWV
Ke@aAalotroloUvTal Jovo otav auavouv Ta PHEAAOVTIKG OIKOVOUIKA O@EAN TTOU EVOWNATWVOVTAI GTO
OUYKEKPIPEVO TTEPIOUTIAKO aTolxEio TTou avagépovTal. OAeg ol AAAEG daTrdveg e€odoTroloUvTal KaTd
TNV TTPAYMATOTTIOINCT) TOUG.

O1 ammooféoeig KaTaxwpoUuvTal OTNV KATAoTaon OUVOAIKWY €1I00dNuATwyY Pe Tn atabepr] pébodo
améoBeong Katd T SIGAPKEIQ TNG EKTIMWHPEVNG WPEAIMNG (WG Tou AUAOU TTEPIOUGIOKOU aTolxEiou. H
Etaipeia dev €xel duAha Trepioudiakd oToixeia pe w@EAIUn {wr] aopiotou Oidpkeiag. Ta duia
TTEPIOUCIAKA OTOIXEIO aTrooBévovTal atmd TNV nUEPOMNVia Katd Tnv oTroia gival dlabéoiya TTpog
XPNoN Kai n eKTIHWPEVN dIdpKela w@EAINNG CwNG gival Tpia (3) £€Tn.

3.6 Atmro@éuara

Ta amoBéuaTta aTToTINWVTAl OTNV KATA €i00G XAUNAGTEPN TIUA PETAEU KOOTOUG KTHOEWG Kal KaBaprg
peuaToTroInoiung agiag. To kdoTog TrpoadiopideTal e Tn nEBOSO Tou péoou oTabuIkoU K6oTouG. To
KOOTOG TWV ETOINWYV TTPOIOVTWY Kal TWV NUITEAWV aTToBePdTWY TTEPIAANBAVEI TO KOOTOG TWV UAIKWYV,
TO GUECO €PYATIKO KOOTOG Kal avaAoyia Tou yevikoU KoivoU KOOToug Trapaywyns. H kaBaph
PEUCTOTTOINCIYN aia aTroTEAEl TNV EKTIMWWPEVN TIUA TTWANONG OTa TAgiola NG ouvABoug
dpacTtnpiéTnTag TNG ETaipeiag agaipoupévwv Twv uttoAoyIfopevwy £66BwWV OAOKANPWONG Kal Twv
€€6dWV TTWANONG.

3.7 Atropgiwon
3.7.1 XpnNHUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OToIXeia evepynTikoU €&eTdlovTal o€ KABe nuepounvia ouvtagng Twv
OIKOVOUIKWV KOTAOTACEWV WOTE VA TTPOCDIOPIOTE EAV UTTAPXEI AVTIKEIMEVIKY €VOEIEN aTTOpEiWONG
NG agiag Toug. Ta XPnUATOOIKOVOUIKA OTOIXEIa evepynTIKoU BewpouvTal 6Tl £Xouv atTouelwBei dTav
UTTAPYXOUV EVOEIEEIC OTI KATTOIO YEYOVOG ETTEDPOCE APVNTIKA OTIG EKTINWUEVEG PHENAOVTIKEG TOUIAKEG
POEG TOU OTOIXEIOU.

H {npuia atropgiwong evog XPNUATOOIKOVOUIKOU OTOIKEIOU TTOU ATTOTINATAI OTO AVOTTOORECTO KOOTOG
utroAoyideTar wg n dia@opd MPETAEU TNG AOYIOTIKAG Tou aiag Kal Tng Trapoucag aciag Twv
EKTIMWHEVWY PHEANOVTIKWV TAPIOKWY POWV TTPOEEOPANUEVWV PE APXIKO TTPAYMATIKO ETTITOKIO.

H {nuia amouciwong avayvwpiletal Auecsa OTnv KATAOTAON OUVOAIKWY €06dwv. H Cnuia
arrougiwong avtihoyidetal, av 0 avTIAOYIOPOG auTOG PTTOPEI va ouvdEeBEl avTIKEINEVIKA e yeyovOg
TTOU CUVERN PETA TNV AvVOyvVwWPION TNG OTTOUEIWONG KAl KATOXWPEEITAI OTNV KATAOTAON OUVOAIKWY
€I000NUATWY YIa OAA TO XPNUOATOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU.

3.7.2 Mn-XPnNMOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU, €KTOG aTTO ammoBéuarta Kal avaBaAAdueveg
POPOAOYIKEG QTTAITAOEIG, O€ KABE NuEPOUNVIO TUVTAENG TWV OIKOVOMIKWY KATAOTACEWY, UTTOKEIVTAI
o€ €AeyX0 aTropeiwong TNG agiag Toug OTav UTTAPYXOUV eVOEIEEIG OTI N AOYIOTIKA Toug agia uttepRaivel
TNV avakTioiun a&ia Toug. Ta duAa TTEPIOUCIOKA OTOIXEIO PE TTEPIOPITUEVN WEEAIUN Cwr Ta oTToid
Oev eival akopa diabéoipya yia xprion eAfyyxovral TOUAdXIOTOV O€ €Triola BAon avegdptnta av
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uTTapyxel ) oxi1 £voeign. H ¢nuia atroueiwong Tng agiag Twv OToIxEIwV Tou evepynTIKOU avayvwpieTal
dueca oTNV KATAOTAON OUVOAIKWY EI00ONUATWY.

H avaktioiun aia Twv TTEPIOUCIOKWY OTOIXEIWV €ival N YeyaAUTepn PETAEU TNG eUAOYNG agiag Toug
Melwpévng Katd Ta £€0da TTWwANONG Kal TNG agiag Adyw xprong Tous. MNa v agia Adyw xprong, ol
EKTINWUEVEG MEAAOVTIKEG TAMIOKEG POEG TTPOoECOPAOUVTalI OTNV TTapouca agia pe éva TTPo-QOpou
OUVTEAEOTH, O OTTOI0G AVTAVAKAG TIG TPEXOUCEG AEIONOYNOEIG TNG AYOoPAs yia Tn XPOVIKR agia Tou
XPAMATOG Kal TOUG KIVOUVOUG TTOU GUVOEOVTAI JE TO TTEPIOUCIAKO OTOIXEIO.

MNa éva TePIOUCIOKG OTOIXEIO TTOU Oev aTTOPEPEI oNUAVTIKA aveEdpTnTn TOUIAKK €10p0H, N
avakTAoiun agia kaBopiletal yia TNV povada TTapaywyng TOUIOKWY POowv, OTnV OToia TO
TTEPIOUOIAKO aToixeio avikel. O1 {nuieg atropgiwong TOU a@opoUv POVADEG TTAPAYWYAG TAUIAKWY
POWV XPNOIUOTTOIOUVTAI VIO VA HEIWOOUV TN AOYIOTIKA aia Twv OToIXEiwv Twv Jovadwyv (GUVOAo
Movadwv) o€ kar avaAoyia Baon.

Znuia atroueiwong TTou €xel avayvwpIoTE KATd TIC TIPONYOUUEVEG TTEPIOO0UG ETTAVEKTIMATAI 0€ KABE
XPAOoN YIa TUXOV eVOEIgeIS Yeiwaong TNG Kal avTiAoyieTal eav UTTAPEE aAAayr OTIG EKTIMACEIS TTOU
XPNolIgoTToIndnKav yia Tov Tpoadiopioud TNG AVOKTACIUNG aiag. Znuia atropciwang avTiAoyileTal
MOvo oTnv éKTaon KAtd Tnv oTroia n AoyIoTIKA agia Tou TTEPIOUCIOKOU aToIxEiou Oev UTTEPPAivVEl TN
AoyioTikn agia TTou Ba TTpoadiopiféTav, kabBapr) atrd aTTooPRECElS, edv dev gixe kaTtaxwpnbei n {nuia
atouegiwong.

3.8 Mepiopara

Ta pepiopata KATAXWPEOUVTAl WG UTTOXPEWOT META Tnv Eykpion TnG OIavoung ammod Tn evikni
Zuvéleuon Twv PETOXWYV. Ol aVWVUUEG ETAIPEIEG UTTOXPEOUVTAI, EKTOG €AV N MevIKA ZUVEAEUDT TWV
METOXWV aTTOQACioel DIAPOPETIKA, va JIAVEUOUV O€ UETPNTA, KABE £TOG, GTOUG PETOXOUG TTOOOCTO
ToUuAdxioTov 35% €£TTi TV KABAPWV KEPOWV.

3.9 Napoxég oe epyalOpevoug
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TTpoypduuaTa KAaBOPIOPEVWY EI0POPWY aPopolV eI0POopEG o€ avegdpTnTa atrd Tnv ETaipeia
ACQOAAIOTIKG TOUEIQ yid OUVTOEIOBOTIKEG TTAPOXES TwV epyalopévwy yia TIG oTroieg N Etaipeia dev
€Xel VOUIKA A oupBaTiki uttoxpéwon yia HEANOVTIKEG TTApoxEG. O1 eI0QopEG AUTEG avayvwpilovTal
OTIG dATTAvVEG TTPOCWTTIKOU OTNV KATACTAON OUVOAKWV £00dwv epapudlovTag Tnv apyn Twv
OeBOUAEUNEVWIV.

(B) Mooypdupuara kaBopiouéEvwy TAPOXwWV

H kaBapfy umoxpéwon ¢ Etaipeiag OXeTIKA pe  TTpOoypAupaTA  KABOPIOHEVWY  TTAPOXWV
utroAoyiceTal, XwpIoTA yIa KABE TTPOYPAPMPA, PE UTTOAOYIOHO TWV HPEANOVTIKWVY TTAPOXWV TTOU Ol
epyadopevol dikalouvTal EvavTi TNG UTTNPECIAG TOUG 0T TTapoUaa Kal TIG TIPONYOUUEVES TTEPIGBOUG.
O1 peAhovTikéG TTapOXEG TTPoECoPAOUVTAl OTNV TTapoUoa agia YETA TNV apaipeon TNG eUAoyng agiag
TWV TTEPIOUTIAKWYV OTOIXEIWV TOU TTPOYPAUUATOG. Q¢ £TITOKIO TTPOEEOPANONG Bewpeital n ammédoon
KATd TNV nUEPOMNVia 1I00AOYIGHOU TWV ETAIPIKWY OUJOASOYWV UWNANAG TOTWTIKAG diaBaduiong, Ta
oTroia €xouv nuepounvieg AAENG Tou TTpooeyyifouv Ta XPOVIKA OpIa TwV UTTOXPEWCEWV TNG
Etaipeiag. H umroxpéwon autr utroloyiletal €Tnoiwg pe PACN OIKOVOMIKEG KAl OVAAOYIOTIKEG
TTapadoxég, ammd aveCApTNTOUG AVOAOYIOTEG XPENOIMOTTOIWVTAG TN HEBodOo Tng TrPpoReBAnuévng
TMOTWTIKAG Jovadag (projected unit credit method).

O1av o1 TTapoxEG €vOG TTPOYPAUUATOG BEATIWVOVTAL, N avaAoyia TwV QUENUEVWY TTOPOXWV TTOU
agopouv Tnv TTapeABolca utnpeoia Twv epyalouévwy KaTavéueTal wg datrdvn oTnv KATAoTOoN
OUVOANIKWYV €060wv pe TN Xprion tng otaBepng pebddou aTo PECO Opo TwV TTEPIOdWV PEXPI TNV
KaTtoxUpwan Twv TTApOXWYV. TNV £KTACN KATA TNV OTToid Ol TTAPOXEG KATOXUPWVOVTAl APECWG, N
daTrévn KATaXWPEITal AUECWG OTNV KATAOTAON OUVOAIKWY £00BWV.

Otav o uttoAoyioudg KaTaAryel oe 6@QeAog yia Tnv ETtaipeia, To TTEPIOUCIOKG OTOIXEIO TTEPIOPIZETAI
oT0 KaBapd dGBpoIcUa TWV [N AVAYVWPICHEVWY AVOAOYIOTIKWY CNUIWY Kol Twv  daTTavwy
TTapeABolong uTNPECiag Kai TNG TTapouaag agiag Twv TUXWY HPEAAOVTIKWY ETTICTPOPWY ATTO TO
TTPOYPOAUUA ] TWV PEIWOEWY TWV JEAAOVTIKWY CUVEICQOPWY OTO TTPOYPAUMA.

Ta avahoyloTiKG KEPON Kal {NMiEg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIOPO TNG UTTOXPEWONG TNG
Etaipeiag a1rd éva Tpoypauud, avayvwpifovTal Aueca oTnV KAaTdoTaon OUVOAIKWY €1I000NUATWV.
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(v) BoaxummpdBeauec mapoxE¢ aTo mpoowITIKG

O1 BpaxutTpOBeopeg TTAPOXEG OTO TTPOOWTIIKO KATaXWwPOUVTAl OTIC OATTAVEG TTPOCWTIIKOU OTnV
KATAoTAOoN GUVOAIKWY EI000NKATWY OTAV TTPAYUATOTTOIOUVTAI KAl &€V TTPOECOPAOUVTAL.

3.10 MpoBAéysig

Mia TpoBAewn KaTaxwpeital aTnv KAtdoTaon OIKOVOUIKAG Béong  otav n Etaipeia €xel vOuIKA 1
TEKPAPTA UTTOXPEWON WG aTTOoTEAECPA TTapeABOVTOG yeyovoTog Kal gival TBavé o611 Ba atraitnBei
EKPOI OIKOVOMIKOU O@QEAOUG yIO TAKTOTTOINON TNG UTTOXPEWONG KAl TO TTOO0 QUTAG MTTOPEi va
ekTIiunGei  agiomoTa. O1 mpoPAéyelg emmaveEetdlovtal o€ KABE nuepounvia ava@opds Twv
OIKOVOUIKWV KOTOOTACEWV Kal, av Ogv gival TAéov mOavo o1 Ba utmdpel kpor TTOPWV yia TO
dlakavoviouo TG d€apeuang, ol TpoPAEwelg avTiAoyiCovtal. O1 TTpoBAEWEIS XpnOIuoTToIoUVTal JOVO
yid TO OKOTIO yia TOV OTIoio apyIK& OnuioupyAbnkav. EAv n emimrwon e€ivalr onuavtikA, ol
TTPORAEWEIC TTPOCdIOPIoVTal PE TTPOEEOPANCN TWV AVAUEVOUEVWY HEAAOVTIKWVY TANEIOKWY EKPOWYV
KAVOVTOG XPAON €VOG OUVTEAEDTH TTPO-QPOPOU, O OTTOIOG QVTIKATOTITPICEl TN dlayxPOoVIKr agia Tou
XPAMATOG Kal, 6TTou TTPOTPOPO, TouG €10IKOUG KIVOUVOUG TToU OXeTiCovTal he TNV uttoxpéwan. OTtav
yivetal TpoeopAnon Twv TTPoRAEWewy, N adgnon NG TTPORAEWNS TTOU OQEIAETAI OTO TTEPACHUA TOU
XpPOvou, Kataxwpeital oav K6oTog daveiguou.

O1 mpoBAcyeig yia avadidpBpwaon avayvwpifovtal 6tav n Etaipgia £xel eykpivel Eva AETITOPEPES KA
emionuo oxedio avadidpBpwaong kai n avadidpBpwon, €iTe €xel apxioel €ite €xel avakoivwoei
Onuooiwg. Aev avayvwpidetal TTPORAEWN yia HEAAOVTIKEG AEITOUPYIKEG CNUIEG.

3.11 NwARoeIg

Ta é0oda amd Tnv TWANoON Twv ayaBwv Katd Tn OIdPKEID Twv ouvhBwv OpacTnPIOTATWY
aTroTigouvTal aTnv €UAoyn agia Tou TINANATOG TToU EICTTPAXONKE N €ival EI0TTPAKTED, KaBapd atrd TOug
AVOKTWHEVOUG  OOPOUG, EKTITWOEIG KAl  €TMIOTPOPEG. Ta £ooda  amd TwAACEIS  ayabwv
avayvwpiovral éTav o1 onuavTikoi Kivduvol kai Ta o@éAn 1810KTNoiag éxouv PETARIBacTei oTOV
ayopaaTn, n €ioTrpagn Tou TIUAKATOG gival TBavr), Ta KOGTN TTOU OXETICOVTAl PE TNV TTWANGN Kal N
mlavh €moTpoP Twv ayabwv amd Tov TEAATN uTTopel va ekTiunBei agiomoTa, dev UTTAPXE!
ouvexigouevn avauign g Etaipeiog pe ta ayabd kair To Tood Tou £0000U UTTOPEi va ETTIUETPNOET
agiémoTa. Av gival mBavo 6T 01 eKTITWaoEIG Ba xopnynBoUv Kal TO TT000 TOUG PTTOPE va aTToTINNOEI
agIOTTIOTA, TOTE Ol EKTITWOEIG avayVwPIovTal w¢ YEiwan Twv e00dwv, 6TTWG avayvwpifovTal Ta é0oda
atrd TIg TTWAACEIG.

H xpoviki oTiyur Tng METARIBAcNG Twv KIVOUVWY KAl TwV WEEAEIWY dlapEépel avAloya PE TOUG
eMUEPOUG GPOUG TNG CUPPWVIAg TTWANONG. Ta £€00da aTrd TTAPOXK UTTNPECIWY avayvwpilovtal oTnv
Trepiodo oTnv otroia Trapéxovtal Pe Béon 1o oTédio oAoKANPpwWOoNG TNG utnpeoiag. O TTWAACEIG TNG
Etaipeiag 110U gp@avifovral otnv KatdoTtaon ZuvoAikwy Eicodnudtwy teplAappdvel kal To €000 NG
Etaipeiag ammé Tov EIdIkd Popo KaravaAdwaong OTTwg £TTIoNG KAl aQAIPETIKA TO avTiOTOIXO €000 TOU
EidikoU dopou KatavadAwaong TTpog Ta TeEAwveia (Znueiwaon 5).

3.12 KataBoAég picbwoeswv

Kartd tnv évapén piag oupgwviag, n Etaipeia kaBopilel 1o av pia TETola cupgwvia gival /i ePTTEPIEXEI
MioBwon. Kata tnv évapén r katd tnv ek véou afloAdynon Tng cupgwviag, n Etaipeia diakpivel Tig
TIANPWHEG Kal Ta AoITTd avTaAAdypaTa TTou aTTaIToUvVTal OTTO T CUP@WVIQ, O€ EKEIVA TTOU a@OpoUV TN
MioBwon kai o€ ekeiva TTou agopoulv AAAa oToixeia BAoEl Twv OXETIKWY gUAOYWV agiwv Toug. Edv n
Etaipgia kataAigel Twg yia pia xpnuatodoTikh picBwon gival avéPIKTo va yivel o SlaxwpIouog Twv
TANPWPWY  agIéTmoTa, TOTE Ol O&ieg TOU TIEPIOUCIOKOU OTOIXEIOU Kal TnG UTTOXPEWONG TTOU
avayvwpifovTal gival ioeg Ue TNV eUAOYN agia Tou TTEPIOUCIOKOU OTOIKEIOU. ZUVETTWG, N UTTOXPEwan Ba
MEIOVETOI PE TIG TTANPWWEG 01 oTToieg Ba yivovtal Kal éva TEKMaPTO XPNUOTOOIKOVOUIKG KOOTOG Oa
avayvwpIoTei ge Baon 1o eMITOKIO daveiouou Tng ETaipeiag.

MioBwaoeig Bdoel Twv otToiwv n Etaipeia avalaufdvel ouaiaoTiKd OAOUG TOUG KIVOUVOUG Kal Ta OQEAN
TNG 1I0I0KTNOIAG XapaKTNpifovTal wW¢ XPNHATodoTIKEG HIoBwoelg. MeTd Tnv apXIKf avayvwpion To
MICOWPEVO TTEPIOUCIOKG OTOIXKEID avayvwpileTal wg TTOaO i0o Ye TO XaunASTEPO, YETAEU TNG UAOYNG
agiag Tou Kal TNG TTapoloag agiag Twv EAAXIOTWY PICBWPATWY. MeTd TNV apxIKr avayvwpion, To
TTEPIOUCIAKO OTOIXEIO AOYIOTIKOTTOIEITAI CUUQWVA YE TN AOYIOTIK) TTONITIKY] TTOU £QapuéleTal yia autd
TO TTEPIOUTIaKS OoToIXeio. Ta eAGXIOTa MIOCBWUATA XPNUATOOTIKWY MICOWOoEwWV diaxwpifovTal JeTagu
XPNUATOOIKOVOUIKWY  OTTOTEAEOUATWY KOl MEIwWONG TG  avTioToixng  utmoxpéwons. To
XPNMATOOIKOVOUIKO ££000 KaTtavéueTalr o€ KABe trepiodo kartd Tn Oidpkeia TG WicBwong waoTe va
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TIPOKUTITEl €va OTOBEPS EMITOKIO ETTI TOU UTTOAOITTOU TNG UTTOXPEWONG XPNMATOdOTIKAG MioBwong. H
Etaipeia & guvarTel cupBAaceI XpnuaTodoTIKAS HioBwaong.

Mepiouoiakd aToixeia utrd GAAOUG TUTTOG MICBWOEWVY KATATACTOVTAI OTIG AEITOUPYIKEG MICBWOEIS Kal
dev avayvwpifovtal 0TV KATAoTACN XPNUATOOIKOVOUIKNG B€éang TnG Etaipeiag. O kataBoAég TTou
aQopoUV 0€ AEITOUPYIKEG HIOBWOEIG avayvwpifovTal wg datTdvn oTa atroTeAéopaTa BAoel TG Auecng
peBGdoU katd TN didpkela TNG HioBwaong.

3.13 KaBapd XpnUATOOIKOVOUIKA ATTOTEAEOHATA

Ta kKaBapd XPNUATOOIKOVOUIKA aATTOTEAEGHATA ATTOTEAOUVTAI ATTO TOUG TTIOTWTIKOUG TOKOUG QTTo
eTTEVOUBEVTA dIOBETINO KABWG KAl TTIOTWTIKEG GUVOAAQYUATIKEG OIOQOPEG KAl XPNHATOOIKOVOMIKES
TIOTWOEIS KOl OO TOUG XPEWOTIKOUG TOKOUG, Ta Aoimmd £60da Tpammefliv Kal XPEWOTIKEG
OuvaAAaypaTIKEG DIaPOPEG (Enueiwon 12).

O1 dedouleupévol TTIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpoUuvTal OTnNV KAtdoTaon OUVOAIKWYV
elcodnuaTwy, 6tav kabiotavral dedouAeupévol, Baael TNG HEBOGSOU Tou TTPAYUATIKOU ETTITOKIOU.

3.14 ®b6pog e1005QUATOG

O @6pog €1000AUATOG XPAONG atToTeAEITAl aTTd TOV TPEXOVTA Kal Tov avaBaAAduevo @opo. O pdpog
€1I000AUATOG KATAXWPEITAI GTNV KATAGTAGN GUVOAIKWY EI00BNUATWY EKTOG ATTO TNV TTEPITITWAN TTOU
agopd KovOUAIa, Ta oTroia Kataxwpeouvtal atreubeiag oTta idla ke@AAaia, oTTOTE KATAXWPEITAI OTA
idla ke@dAaia.

O TpéEXwv @OPOG €I00ONPOTOG Eival O AVAPEVOUEVOS TTANPWTEOSG GOPOG ETTE TOU POPOAoYyNTEOU
€1000MPATOG XProng, BAcel Twv BECTIIOPEVWY ] OUCIAOTIKA BECTTIONEVWV CUVTEAECTWYV QOPOU KATA
TNV nueEpounvia ava@opdg TwV  OIKOVOHUIKWY  KOTOOTACEWV, KOBWwG Kal  OTToIadATIOTE
QAVOTTPOCAPHOYH OTO GOPO TTANPWTED TTPONYOUUEVWY XPHOEWV.

O avaBaAAopevog @épog TTpoBAETTETAI PE TN HEBOBO uTToAOYIOPOU BAOEl TG KATAOTAONG OIKOVOMIKAG
B¢ong, uTTOAOYICOUEVOG ETTI TWV TTPOCWPIVWV BIAPOPWV PETAEU TWV AOYICTIKWYV TTOCWYV TWV OTOIXEIWV
TOU €VEPYNTIKOU KAl TOU TTABNTIKOU YIa OKOTTOUG XPNUATOOIKOVOUIKNG ava@opds KAl TwV TTOCWV TToU
XPNOIYOTTOIoUVTal YIo OKOTTOUG opoloyiag. O akdAouBeg TTpoowpivég dlagopés dev AauBdvovral
uTTOWN: N OPXIKA KATaXWPNon CTOIXEIWV TOU evepynTIKOU Kal TTaBnTIKoU, n otroia dev €TnPeddel
oUTeE TO AOYIOTIKO OUTE TO @OpoAoynTéo KEPDOG Kal DIAPOPEG OXETICOPEVEG HE €TTEVOUCEIS O€
Buyatpikég oTnv €kTaon Tou autég Oev Ba avaoTpa@oUv oTo dueco péAAov. To Tmood Tou
avaBaAléuevou @opou TTou TTPOoPAETIETAI BaCifeTal OTOV QVAPEVOUEVO TPOTTO UAOTToIiNONG N
OI0KAVOVIOPOU TwV AOYIOTIKWY TIOOWV TWV OTOIXEIWV €VEPYNTIKOU Kol TTaBnTikoU, Bdoel Twv
BeoTTIoPEVWY 1) OUCIOOTIKG BECTTIOPEVWV GUVTEAEGTWY GOPOU KATA TNV NUEPOUNVIO avagopds Twv
OIKOVOUIKWV KATOOTAGEWV.

Zupyn@IoPog TwV avaBaAAOPEVWY QOPOAOYIKWY OTTAITHCEWY KAl UTTOXPEWOEWV ETTITPETTETAI, €AV
UTTAPXEl OXETIKO VOMPIKO OIKAIWUA CuuWn@IoHoU TPEXOUCWY (QOPOAOYIKWY OTTAITHOEWY  Kal
UTTOXPEWOEWY KOI TTOU CUOXETICOVTAl PE POPO €1000NMATOG TTou €xel €mIBANBel amd Tnv idla
POPOAOYIKN) apXf OTnVv idla @OPOAOYIKr} ovTOTNTA | O€ BIAPOPETIKEG POPOAOYIKEG OVTOTNTEG, Ol
oTT0iEg TTPOKEITAI VO EKKOBAPIOOUV TIG TPEXOUTEG POPOAOYIKEG UTTOXPEWOEIG KAI ATTAITACEIG TOUG O€
kaBapn Bdon, 1 €dv autég TTPAYPATOTTOINBOUV TAUTOXPOVWG.

MNa Tov Tpoadiopioud Tou POPOoU €1I000ARUATOG Kal Tou avaBaAiouevou @dpou n Etaipeia Aaupavel
utTréwn TNV ETTTWON apéBaiwv QOPOAOYIKWY BECEWV Kal KATd TTOCO0 eVOEXETAI va o@eilovTal
TTPOCOETOI POPOI KAl TTPOCAUENTEIG TTOU TTPETTEI va atrod000Uv. H ETaipeia mioTelel 611 N TpoRAewn
yla TIG QVOIKTEG QOPOAOYIKEG XPNOEIG €ival €TTapkng, Pacifouevn oTtnv  €gétaon TTOAAWV
TTapayoviwy, OTTwG Ol OlEPUNVEIEG TOU QOPOAOYIKOU VvOUOU Kal n TrponyouUuevn euteipia. H
aglohdéynon auth BaoileTal og eKTINACEIS KOl UTTOBECEIG, Ol OTTOIEG TTEPIEXOUV PEYAAN aBeRaidTnTa
yla PeAAOVTIKG yeyovoTa. Néeg TTAnpo@opieg TTOU WTTOPEI va TTPOKUWOUV, EVOEXETAI VA £XOUV
emidpacn oTnV ekTipnon Tng ETaipgiag yia Tnv €MAPKEId TWV POPOAOYIKWY UTTOXPEWCEWY. TuxoOv
aAAayEG OTIG POPOAOYIKEG UTTOXPEWOEIS Ba emBapuvouv To GOPO €I00OANATOG TNG XPAONG OTNV
oTToia €yIVE O ETTAVATTPOTBIOPICHOG.

H avaBaAAduevn @opoAoyIKr atraitnan Kartaxwpeeital yévo atnyv €KTacn oTnv oTToia gival eavo ot
MEAAOVTIKA @opoAoynTéa kKEPON Ba umrdpEouv €vavt Twv OTIOIWV N ATaiTnONn JTTOPEl  va
xpnoiygotroinBei. H aia Twv avaBaAAdpevwy @QOPOAOYIKWY QTTAITHOEWY EAEyXETAl O€ KABE
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nuUepounvia ava@opdas TwV OIKOVOUIKWY KATOOTACEWY KAl MEDVETAI KATA TNV €KTACT TTOU BEV Eival
TIA(OV TTIBAVO OTI TO OXETIKO POPOAOYIKO OQEAOG Ba UAOTTOINBEI.

MpbdoBeTol POPOI €100DANATOG TTOU AVOKUTITOUV aTTé Tn OlAVOUR HEPICUATWY KATAXwPEoUVTal OTOV
i010 XpOVO HE AUTOV TNG UTTOXPEWONG KATARBOANG TOU OXETIKOU PEPIOUATOG.

3.15 Képdn ava peroxn

Ta Bagika kéPdN/(CNMIEG) avd peToxn uttoAoyiovtal pe diaipean Tou kEpdoug/({nuid) TTou avaAoyei
OoToUG PETOXOUG TNG ETaipeiag e Tov oTaBuIké €GO 6po TWV KOIVWV PETOXWVY KATA TNV JIAPKEIA TNG

Xpnong.

Ta TTpocapuocuéva KEPDN ava PETOXA TTPOKUTITOUV ATTé TNV TIPOCAPMOYI TOU OTABUIKOU WETOU
OpOU TWV UQPICTOUEVWV KOIVWV HETOXWY KaTd Tn SIGPKEIQ TNG XPAONG yia duvnTiKwG ekdo0eioes
KOIVEG peTOXEG. Ta KEPDN (CNUIEG) ava peToxr Ogv avaTTpoaapudlovTal (Un TTpocapuoouéva) étav n
emidpaaon Twv duvnTiKWV TITAwV gival augnon (ueiwan) Twv kepdwV (CnUIWV) avd PeToXN.

3.16 Yio0étnon Néwv «kai AvaBswpnuévwyv Aigbvwv  MpotiTTwv
Xpnuarooikovouikig Avagopdg (AMXA)

Néa 1poTUTTO, TPOTTOTTOINOEIS TTPOTUTIWV KOl SIEPUNVEIEG: ZUYKEKPIMEVA VEQ TTPOTUTIA,
TPOTTOTTOINCEIG TIPOTUTTWY KaI SIEPUNVEIEG £XOUV €KDODBEI, T OTTOIO Eival UTTOXPEWTIKA VIO AOYIOTIKEG
TEPIOOOUG TTOU &ekivouv Katd Tn OIApKEIa TNG TTApoUCcag XProng N METAYEVEDTEPA Kal £XOUV
epappoyn otnv Etaipeia. H ETaipeia ekTiud OTI N OXETIKA €TMidpacn atmmd TNV UloBETNON TWV VEWV
TTPOTUTTIWY, TPOTTOTTOINGEWY Kal SIEPUNVEIWV BEV €ival GNUAVTIKN] YIA TIG OIKOVOUIKEG KOTOOTATEIG.

Mpétutra kai Tpomotroifoeig MpoéTutrwy TTou éxouv £kdoBei ammd 1o ZupBouAio Aigbvwyv
MNoyioTikwv Mpotimmwyv (IASB) Kkai gival UTTOXPEWTIKA Yia TIS AOYIOTIKEG TTEPIOGDOUG TTOU
apxi¢ouv Tnv A petd Tnv 1n lavouapiou 2016.

AMNXA 11 (Tpotmrotroinon) AoyioTIKN yia £TTévduon o€ a1rd Koivou SpaoTnpiotTnTa

AuTA n TpoTtrotToinon aTraITei amd évav emevouTh va e@apuooel Tnv péBodo Tng egayopdg otav
ATTOKTA CUMPMETOXA O€ Hia atrd Kolvou dpacTnpidTnTa N OTToia ATTOTEAE pia ‘eTTixeipnon’, OTTWG auTh
opiCetal amd 1o AMNXA 3. H epapuoyl autwv TwV TPOTTOTTOINCEWYV Oev €xel €TTiOpAcn OTIG
OIKOVOUIKEG KOTAOTAOEIG TNG ETaipeiag.

AAI 16 ka1 AAIN 38 (TpoTtrotroinon) Aisukpivion Twv EmiTpemTwyv Mef6dwv Atréopeong

O1 tpotrotToInoelg auTég OleukpiviCouv OTI N wéBodog amdéoPeong TTou Bacietal oTa €00da TToU
dnuioupyouvTal aTré pia dpacTnPIOTNTA dev gival KATAAANAN yia TOV UTTOAOYIOUO TWV ATTOCRECEWV
EVOG TTEPIOUCIaKOU oTolxeiou. ETTiong dieukpivifouv TTwG Ta é00da dev BewpouvTal KATAAANAN Bdon
EMUETPNONG TNG AVAAWONG TWV OIKOVOUIKWY OQEAWV TIOU €VOWMATWVOVTAlI Ot éva Auho
TTEPIOUCIAKO aToIXEi0. AUTO WTTOPEl va CeTTEPAOTEI YOVO OE TTEPIOPIOUEVES TTEPITITWOEIS OTTOU TO
AuAo TTEPIOUCIAKO OTOIXEID EKPPACETAI WG YETPO TWV €000WYV, 1 OTav PTTOPE va atrodelxOei 6Tl Ta
£€0000 Kal N avaAwaon TwWV OIKOVOUIKWY OQEAWV TOU AUAOU TTEPIOUCIAKOU OTOIXEIOU CUOXETICOVTAI
o€ PeydAo Babud. H epapuoyn autwy Twv TPOTTOTIOINCEWY OEV €XEl ETTIOPACN OTIG OIKOVOMIKES
KaTaoTaoeig TG ETaipeiag.

AN 16 ka1 AAIN 41 (TpoTtrotroinon) Mewpyia: Alapkeig puTeieg

O1 TPOTTOTTOINOEIG AUTEG EVTACOOUV TIG «DIAPKEIG QuTEiEG» OTO TTEdiO e@apuoyng Tou AAIN 16 kai Oxi
Tou AAIT 41, emTpéTmoviag va AOYIOTIKOTTOIOUVTAl WG EVOWUATA TTAylI0 Kal VO ETTIMETPWVTAI
METAYEVEDTEPA OTO KOOTOG | OTNV avarmpoodppoopévn agia olpewva pe 1o AAM 16. ETriong
elodyel Tov opiopd yia TIG «dIOPKEIG QuTEieg». H epapuoyr] autwy TwV TPOTTOTIOINCEWY Bev EXEI
€Mi®PACT OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETapeiag.

AN 27 (Tpotmromroinon) Atopikég Oikovopikég KaraoTdoeig - u£0odog Tng kabapng 8éong
Tpotrotroigital To AAM 27 woTe va emTPETTEl TNV €TTIAOYA AOYIOTIKOTTOINONG TWV £TTEVOUCEWY O€
Buyatpikég, KovoTTpadieg KAl OUYYEVEIG eTalpeieg ye TNV YEBodo NG kabaprg BEong OTIC ATOUIKEG
OIKOVOUIKEG KATOOTACEIG. H e@apuoyr autwy Twv TPOTTOTTOINCEWY OV €XEl ONUAVTIKA €TTIdOpaCn
OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETalpEiag.
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KukAog ETRo1wyV BeATiwoewyv og ANMXA 2012-2014 (spapudleral OTIC ETACIES AOYIOTIKEG
TEPIOOOUC TTOU EEKIVOUV TNV N uerda tnv 1 louAiou 2016)

O Kukhog EThoiwv BeAtiwoewv ag AINXA 2012-2014 kdvel TpOTTOTTOINCEIS 0Ta akOAouBa TTpdTUTIa:

AMNMXA 5 Mn kukAog@opouvTa MNMepiouciakd Zroixeia Alakparoupeva pog NwAnon kai
AlakoTtreioeg ApaocTnpIOTNTES

MpocBétel €10IkéEG 0dnyieg oto AMNXA 5 yia TIC TTEPITITWOEIG OTIG OTTOIEG N OIKOVOWIKI ovTéTnTa
eTTavaATagIVOUACEl  éva  TTEPIOUCIAKO OTOIXEIO Ao «BIOKPATOUPEVO TIPOG  TTWANGN»  O€
«dlokpaToUPeEVo TTPOG dlavour» i avTioTpo®a Kal TIG TTEPITITWOEIS OTIG OTTOIEG N AOYIGTIKY| TOU
«d10KpaToUPEVOU TTPOG BIAVOL» SIOKOTITETA.

ANXA 7 Xpnuarooikovolikd Méoa: N'VwWOTOTTOINCEIG

ZUUTTANPWUATIKEG 0odnyieg yia va OIEuKpIvioel KATd TG00 Mia cup@wvia yia eEuttnEéTnon €vog
XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TO OTroio €xel peTafIBacTei ouvioTd auvexICOuevn
avAapeign Kal OIEUKPIVIOEIS OXETIKA ME TIG YVWOTOTIOINCEIG TTOU AQOPOUV Of CUUWN@ICHOUG
XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY OTIG OUVOTITIKEG €EVOIANEDEG
OIKOVOUIKEG KATAOTAOEIG

AAN 19 Napoxég o Epyalopévoug

AlgeukpiviCel 611 Ta ETAIPIKA OUOAOYa UWNARG TTOIGTNTAG TTOU XPNOIUOTIOIOUVTAIl YIO TNV EKTIMNON TOU
TTPOECOPANTIKOU ETTITOKIOU YIO TTAPOXEC OTOUG £PYAlONEVOUG UETA TNV £€000 aTTd TNV UTTNPETia Ba
TIPETTEI VO EKQPALOVTAl GTO idI0 VOUIoHUA OTTWG Kal Ol TTApOoXEG TToU TTPETTEl va KaTaBAnBouv.

AAN 34 Ev3idueon XpNHATOOIKOVOUIKH avagopd

AlgeukpiviCel TNV évvola «TTANpo@oépnon TTOU YVWOTOTTOIEITAl OTTOUdNTTIOTE AAAOU OTNV €VOIAUEDN
XPNHATOOIKOVOUIKI) ava@opd» TTOU avOQEPETAI OTO TTPOTUTTO.

H epappoy) Twv BeATIWoewv dev €XEl ONUAVTIKY E€TTIOPACN OTIC OIKOVOUIKEG KATAOTACEIS TG
Etaipeiag.

AAIN 1 (Tpotrotroinon) NvwoToTTOINCEIG

O1 TpotToTToIRoE€ig dieukpIvidouv TIG 0dnyieg Tou AAT 1 OXETIKA PE TIG EVVOIEG TNG ONUAVTIKOTNTAG Kal
TNG OUYKEVTPWONG, TNV Trapouciaon TwV HEPIKWY aBpoIoudTwy, TNV OOUR TWwV OIKOVOUIKWY
KATAOTAOEWV KAl TIG YVWOTOTIOINOEIS TWV AOYIOTIKWV TOMITIKWY. H €@appoyr autwv Twv
TPOTTOTTOINCEWV BEV £XEI ONUAVTIKA ETTIOPACN OTIG OIKOVOUIKES KATAoTACEIG TNG ETaipeiag.

ANXA 10, ANXA 12 ki AAIN 28 (Tpotrotroinon) Etaipeieg erevdiocewv: EQapuoyn Tng
atmaAAayng atrd TNV UTToXPEWON EVOTToinong

O1 TpoTTOTTOINCEIG BIEUKPIVICOUV TNV £QAPUOYH TNG ATTAAAAYNG TWV ETAIPEIWV ETTEVOUCEWY KAl TWV
Buyatpikwy Toug atd TNV utToXpéwon evotroinong. H Aloiknon Tng ETaipgiog dev avapével 611 n
eQappoyn Twv &v AOyw TPOTTOTIOINCEWV Ba €xel €TidOPACN OTIC OIKOVOUIKEG KOTAOTAOEIS TNG
Etaipeiag.

Mpétutra Kai Tpotromroinoeig MpoTuTTwY TToU £X0oUV TE0Ei o€ 1I0XU aAAd dev €xouv uloBeTnOEi
akoua amrd Tnv E.E.:

ANXA 14 AvapaAAiépevol Aoyaplaocpoi PuBpifépevwy Tipwv

To AlNXA 14 emtpétel o€ pia ovroTNTA N oTToia UIOBETE yia TTpwTn @opd Ta Aigbvr MpdTutta
XpnuaToolkovouiKAG Ava@opdc va ouvexioel va UTTOAOYICEl, YE KATTOIEG TTEPIOPIOPEVEG aAAAYEG, TA
«uttOAoITTa Twv  avaBaAAopevwy  Aoyaplacpwy  pubuifOpEvWY  TIJWV», OUPQWVA PE  TIG
TTponyouUpeveg Mevikd ATTOdEKTEG AOYIOTIKEG APXEG, TOOO KATA TNV apxIKN uloBétnon Twv AMNXA 6co
KOl OTIG JETAYEVEOTEPEG OIKOVOMIKEG KaTaoTAaelg. O aT1éxog Tou AlMXA 14 gival va OIEUKPIVIOEI TIG
ATTAITACEIG XPNMOTOOIKOVOUIKAG ava@opdg yia Ta «UTTOAOITTA Twv avaBaAAdueEVWY Aoyapiaouwyv
PUBNICOPEVWY TIMWVY TTOU TTPOKUTITOUV OTAV MIO OIKOVOMIK OVTOTNTA TTapEXEl ayabd fj utTnpeaieg
g€ TIUN TTOU UTTOKEIVTaI O€ €I0IKA puBuion. To TpdTuTTo auTo dev €xel epapuoyn otnv ETaipeia,
kaBwg n Etaipeia dev uiobeTtei yia Tpwtn @opd Ta AMNXA.
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Mpétutra Kai Tpotrotroinoeic MpdTuTTwy TToU dev €Xouv TEBEi aKOUO O€ 1I0XU:

A) Mpoétutra Kal Tpotrotroinoeig MpdTuTTwy TToU £X0oUuV UI100eTnOEi atrd TnV E.E.:

ANMXA 9 Xpnuarooikovolikd péoa (2014) (epapudleTal OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv Tnv 1 Yetd tnv 1n lavouapiou 2018)

H opioTikA ékdoon Ttou AMXA 9, n otroia TTEPIEXEl TIG AOYIOTIKEG APXEG YIO TA XPNMATOOIKOVOUIKA
péoa, avtikaBiotd To AAI 39. To TrpdTuTro TTEpIAaPPBAvel TIG AOYIOTIKEG apXEG OTOUG akOAouBoug
TOVEIG:

o Tagivounon kai emipérpnon. Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia TagivopouvTal BAcel
TOU ETTIXEIPNUATIKOU JOVTEAOU OTO OTTOIO OIAKPATOUVTAI KAl TWV XOPAKTNPIOTIKWY TWV CUUBATIKWY
TaPEIOKWY powv Toug. H ékdoan tou AMNXA 9 (2014) siodyel Tnv Katnyopia «guAoyng agiag péow
AOITTWOV  OUVOAIKWYV €000WV» yia opiopéva xpedypa@a. O1 XPNUATOOIKOVOMIKEG UTTOXPEWOEIG
Tagivopouvtal Ye TTapouolo TpoTmo OTTwg oT1o AAI 39, woTdoo UTTAPXOoUV BIOPOPES WG TTPOG TNV
EMUETPNON TOU TTIOTWTIKOU KIVOUVOU TNG ovioTNTaG.

e Amropgiwon. H ékdoaon tou AMNXA 9 (2014) eicdyel piIa TTPOCEYYION «AVAPEVOUEVWY TTIOTWTIKWV
ZnUIvy yia TNV ETTIPETPNON TNG ATTOMEIWONG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.
‘ETo1 O¢ev gival TTAéov atrapaitnto va TTponynBei éva TOTWTIKG YeEYOvOG yia va avayvwpIoTE pia
TMOTWTIKA {nuia.

e H AoyioTik avtioTdduiong. Eiodyel pia mpooéyyion TnG AOYIOTIKAG QVTIOTABUIONG TTOU EXEl
oxedIaoTEl Yo va eUBUYPAUUIOTEN TTEPICCOTEPO PE TO TTWG Ol OIKOVOMIKEG OVTOTNTEG avaAauBavouv
dpactnpidTnTeg  dlaxeipiong Kivduvou Katd Tnv  avdAnyn XPNUATOOIKOVOUIKWY KAl N
XPNMATOOIKOVOMIKWY KIVOUVWV.

e Aiaypaer. O1 Kavoveg yia Tnv diaypa@r] XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWY PETaPEPONKav atrd 1o AAI 39.

H Aioiknon tng Etaipeiog Bewpei 611 N e@appoyr Tou v Adyw TTpoTUTTou 01O PEANOV dev Ba €xel
ONMAVTIKA €TTIOPACT OTIG OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag. QoTdo0, dev gival QIKTO va Yivel
MIa eUAOYN €KTiPNON TG €TTIdPACNG TOU TTPOTUTTOU, PEXPIG OTOU N ETaipeia va TTpayuatotroifoel yia
AeTITOUEPEIG ETTIOKOTTNOT.

ANMXA 15 'Ecoda amd cupBdaoceig pe meAdTeg (€QapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG
TTou &ekivouv Tnv i Yetd Tnv 1n lavouapiou 2018)

To AMXA 15 TTapéxel éva eviaio JOvTEAO TTEVTE BNUATWY TTOU £QAPUOLeTal O€ OAEG TIG CUUBAOEIG pE
Toug TTEAATEG. MNapéxovTtal odnyieg oxeTIKA e BEpATa OTTWG gival N XPOVIKA OTIYUN avayvwpiong Tou
€0000uU, AoyIOTIKOTTOINGN MYETAPRANTOU TIUAPATOG, TO KOOTOG yIA TNV EKTTANPWON Kal TNV avaAnyn
ouupaong kal didgopa cuvaen Béuara. EigdyovTal €1miong vEéeg yvwoTOTIOINCEIS yIa Ta £ég0da. H
Aioiknon Tng ETaipeiag Bewpei 611 N e@apuoyn Tou v Adyw TTPOTUTTOU GTO PEAAOV EVOEXETAI Va EXEI
ONMAVTIKA €TTIdOPACN OTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag. QoTdo0, dev gival QIKTO va yivel
MIa €UAOYN EKTiUNON TNG €TTIdOPACNG TOU TTPOTUTIOU, PEXPIG OTOU N ETaipgia va TTpayuaToTroifoel Pia
AeTTTOUEPEIG ETTIOKOTTNON.

B) Mpétutra Kai Tpomrotroinoeic Mpdétuttwy 1Tou dev £xouv uioBeTnBei amd Tnv E.E.:

ANMXA 16 MicBwoeig (epapudleTal OTIG ETATCIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META TNV
1n lavouapiou 2019)

To AMNXA 16 kaBopilel Tov TPOTTO PE TOV OTTOI0 avayvwpidovTal, ETTINETPWVTAI, TTaPOoUTIAdovTal Kal
yvwaoToTrolouvTal ol hioBwaelg. Ooov agopd Tov HIcBwTr, To TIPATUTTO TTAPEXEI VA EVIAio AOYICTIKO
MovTéAo Bdaoel Tou 0TToioU 0 PICBWTAS avayvwpeilel Ta TTEPIOUCIAKA OTOIXEI Kal TIG UTTOXPEWTEIG O
OAeg TIG cuuBdoeig pioBwong, €KTOG av AUTEG €xouv dldpKela PIKPOTEPN Twv 12 unvwv i 10
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UTTOKEIPEVO TTEPIOUCIOKG aToIxeio gival pIkpRG agiag. O ekUIoBWTAG ouvexilel va Tagivopei TIg
MIOBWOEIG O AEITOUPYIKEG KOl XPNUATOBOTIKEG UE AOYIOTIKF) TTPOOEYYION OUCIAOTIKG aPETABANTN O€
oxéon pe 10 AAIN 17. H Aloiknon Tng Etaipeiag Bswpei 6T n epapuoyr Tou v Adyw TTPOTUTIOU OTO
MEAAOV Oev Ba €xel onUAVTIKA €TTIOpACN OTIG OIKOVOMIKEG KaTaaTaoelg TnG Etaipeiag. Qortdoo, dev
gival eQIKTO va yivel gia eUAoyn eKTiNON TNG £TTidPAONS TOU TTPOTUTTOU, PEXPIS OTou N ETaipeia va
TIPAYMATOTTOINCE! PIa AETTTOUEPEIG ETTIOKOTTNON.

AAN 12 (Tpomomoinon) Avayvwpion avaBaAAOpEVWY @QOPOAOYIKWY ATTAITACEWV OE HN
mpayparotroindeioeg {nUIEg (epapudletal OTIG ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV N
MeTa TNV 1 lavouapiou 2017)

O1 TpoTTOTTOINCEIG BIEUKPIVICOUV TOV AOYIOTIKO XEIPIOPO OXETIKA PE TNV avayvwpion avaBaAAopevwy
(POPOAOYIKWYV ATTAITACEWY O€ PN TTPAYPOTOTTOINGEIOEG CnUIEG TTOU £XOUV TTPOKUWEI aTTd OAVEIQ TTOU
EMUETPWVTAI TNV €UAoYN a&ia. H Aloiknon Tng Etaipeiag dev avapével 0TI N eQapuoyr Twv v Adyw
TpOTTOTTOINCEWV Ba £XE1I oNUAVTIKA €TTIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg TG ETaipeiag.

AAN 7 (Tpomomoinon) Mpdétacn yvwoTtomoinong (eQapuoOleTal OTIG €TACIEG AOYIOTIKEG
TEPIOdOUG TToU EekIvouv Tnv i ueTd TNV 1 lavouapiou 2017)

O1 TpotroTroIfoeig dieukpIvifouv OTI 01 OVTOTNTEG Ba TTPETTEI VA TTAPEXOUV YVWOTOTIOINTEIG TTOU VA
EMTPETTOUV OTOUG XPNOTEG TWV OIKOVOUIKWY KATAOTACEWV va agloAoyouv TIG PETAROAEG OTIG
UTTOXPEWOEIG TTOU TTPOEPXOVTAl atrd XpnuaTodoTikéG Asitoupyieg. H Aloiknon tng Etaipeiag dev
AVAMEVEL OTI N EQAPUOYH TWV £V AOYW TPOTTOTIOINCEWYV Ba £XEI ONUAVTIKA £TTIOPACN OTIG OIKOVOUIKES
KataoTdoelg TG ETaipeiag.

Aigukpivioeig oto AMNXA 15 «Ecoda amré ocuufdoelg e TTEAATEG» (EQAPUOLETAl OTIG ETHOIEG
AoyioTiIkéEG  TTEPIGdOUG  TTOU  &ekivouv TV B petd v 1 lavouapiou  2018)
O1 TpoTtroTToINCEIG DIEUKPIVICOUV TPEIG TITUXEG TOU TTPOTUTTOU (TTPOCOIOPIOUOS TWV UTTOXPEWCEWY
TTOU atroppéouv atrd TN oUPPBaon Pe Tov TTEAGTN, TOUG TTAPAYOVTEG TTOU TTPETTEI va An@Bolv uttowIv
oe Mo oxéon evioAéa Kal TTPAKTOPA Kal TNV adeloddTnon) Kal TTapéXOUV KATTOIEG UETARATIKEG
OIEUKOAUVOEIG IO TIG TPOTTOTTOINMEVEG KOl OAOKANPWHEVES OUPPBATEIGS.

AMNXA 2 (Tpotrotroinon) Tagivéunon kai empérpnon Twv MNapoxwyv Tou e§apTwvTal ATTd TNV
adia Twv PeTOXWV (EQapudeTal OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i UETA TNV 1N
lavouapiou 2018)

H tpotrotroinon ato AIMNMXA 2 mrapéxel SIEUKPIVAOEIS OXETIKA e TOV AOYIOTIKO XEIPIOUO TWV TTAPOXWV
TToU €€apTwWvTal ATTo TNV aia Twv PETOXWY, EUTTEPIEXOUV Opoug atrddoong Kal dlakavovifovTal o€
METPNTA KOl TOV AOYIOTIKO XEIPIOUO TWV TPOTTOTTIOINCEWY G€ OPOUG TTPOYPANMPATWY TTOU PETABAGAOUV
MIa TTapoxn Tou dlakavovifeTal g€ PETPNTA O€ TTApoXr] TTou OIOKAVOVI(ETAl O€ CGUNMPETOXIKOUG
TiTAouG. ETTITTAE0v TTapéxEl SIEUKPIVAOEIG OXETIKA PE TNV TALIVOUNON TWV TTAPOXWYV TTOU EEQPTWVTAI
ammd TV afia Twv PETOXWY PE XapakKTNPIoTIKA KaBapou diakavoviopou. H Aioiknon tng ETaipeiog
Oev avapével 0TI n epapuoyry Twv ev Adyw TPOTTOTTOINOEWV Ba €xel OnUAvTIKA £TTidpacn OTIg
OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag.

A.T.X.A. 10 kau A.A.T. 28 (Tpotrotroinon) NMwAnon 1 Zuveioc@opd MepIoucIaKWY ZTOIXEIWV
HeTagU evog ErevduTh Kai TG Zuyyevoug Tou Emixeipnong | Koivotrpasiag (n nuepounvia
€Qappoyns avapARdnke eTadpioTov)

O1 tpotmrotroijoeis ato A.NT.X.A. 10 Evotroinuéveg Oikovouikég Karaotdoeig kai oto AA.MN. 28
Emevduoeig o Zuyyeveic Emyeipocig kai Koivotrpagieg dieukpivifouv 1o Xeipiopyd Tng TwANoNG 1
OUVEICQOPAG TTEPIOUCIAKWY OTOIXEIWV aTmd TOv ETTEVOUTH OTN OUYYeEVA TOU ETmixEipnon 1
KOIVOTTpagia, wg akoAoubwg:

a) amaiteital TAAPNG avayvwpPIon OTIG OIKOVOMIKEG KATAOTACEIG TOU ETTEVOUTH TwV KEPOWV Kal
{nUIWV TTOU TTPOKUTITOUV aTTO TNV TTWANCN i} CUVEICQPOPA TTEPIOUCIOKWY OTOIXEIWV TTOU CUVICTOUV
Mia eTTixeipnon(6Trwg opiletal oto A.T1.X.A. 3 ZUVEVWOEIG ETTIXEIPACEWV)
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B) atTaiteiTal N PEPIKN avayvwpion TwV KEPOWV Kal CnUIWV OE TTEPITITWOEIG OTTOU TA TTEPIOUCIAKA
oToixeia O ouvioToUv pia emixeipnon, dnhadr 1o kEPSOG 1 N {NUId avayvwpileTal pOvo KaTd Tnv
€KTOAON TNG CUUMETOXNG UN OXETICOMEVWY ETTEVOUTWYV OE QUTH Tr GUYYEVH €TalpEia f kovoTrpacdia.

AuTéG o1 TTpoUTToBE0EIG 1I0KUOUV aveEdpTnTa ATTO TN VOMIKA PHop®A TG ouvaAAayAg, dnhadn eite n
TTWANON 1) CUVEICPOPA TTaYiWV TTPAYUATOTTIOIEITAI ATTO évav TTEVOUTH TTOU PETAPEPEI UETOXEG OE JIa
BuyaTpikfi TTOU KaTEXEl TA TIEPIOUCIOKA OTOIXEIO (KATaAfyovTag o€ ammwAeia €Aéyxou Tng
BuyaTpikig), €ite pe atTeuBeiag TTWANCN TwV IBIWV TwV TTEPIOUCIAKWY OToIxEiwv. H Aloiknon Tng
Etaipeiag dev avapével 6T n e@appoyn Twv €v AOyw TPOTTOTTOINCEWY Ba €xel ONUAVTIKA £TTidpacn
OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag.

A.N.X.A. 4 (Tpotmromroinon) E@appoyn Tou A.IN.X.A. 9 Xpnuarooikovouikd Méoa pe To
A.N.X.A. 4 AcpaAioTiipia ocupBoAaia (EQapuUOCETal OTIG ETHOIEG AOYIOTIKEG TTEPIGDOUG TTOU
gekivouv Tnv ) uetd v 1n lavouapiou 2018)

H tpotrotroinon oto A.N.X.A. 4 TTapéxel dUO €TTIAOYEG OTIG OVTOTNTEG TTOU €KOIdOUV ao@aAIoTHpIA
OUMBOAaIa Kal EUTTITITOUV OTO TTEdio e@apuoyng Tou A.MX.T1. 4;

a) Mia emAoyr) TTOU €MTPETTEI OTIG OVIOTNTEG va ETTAVOTAIVOURiOOUY, atmd Tnv KataoTaon
ATTOTEAEOUATWY OTNV KOATACTAGN AOITIWV CUVOAIKWVY €000wv, HEPOG aTTd Ta £00da f £€€0da TToU
TIPOKUTITOUV OTTO XPNUATOOIKOVOUIKG TTEPIOUCIOKA GCToIXEia TTpoadiopiopéva atnv €UAoyn agia
MEOw atroTeAeopATWY (TTPOCEYYIon overlay).

B) Mia TTpoaipeTik) TTpocwpIVr €¢aipeon atmd Tnv e@appoyr A.NT.X.A. 9 yia TIg ovidéTNTEG TWV
OTTOIWV N KUpla dpaaTnpIdTNTa €ival n €kd00n CUPPBACEWY TTOU EUTTITITOUV OTO TTEQI0 EQPAPPOYNAS
Tou A.N.X.A. 4. Autn gival n AeyOduevn TTpocéyyion deferral.

H g@apuoyn kal Twv dUO0 TTPoCEeYYIoEWYV €ival TTPOAIPETIKA KAl N ovTOTNTA ETTITPETTETAI VO OTAUATACEI
TNV EQAPUOYH TOUG TTPIV ATTO TNV £QAPUOYK TOU VEOU TTPOTUTTOU YIa T ao@aAioTApIa cupBdAaia. H
Aloiknon tng Etaipeiag dev avapével OTI n e@appoyrn Twv ev Adyw TPOTTOTTOINCEWY Ba EXel
ONMAVTIKN €TTIOPACT GTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

A.A.T. 40 (Tpotrotroinon) Avaradivopnoeig o€ Erevdioeig og Akivnta (o€ I0XU yia XPAOEIG UE
évapén atd Tnv 1n lavouapiou 2018 kai peTd, OTTWG kdOONKE atrd 1o IASB).

H tpotrotroinon ato A.A.M. 40 Emrevduoeig oe AkivnTa:

a) Tpotmrotroiei Tnv Trapdypago 57 kai opifel OTI PIG OIKOVOMIKA ovTtoTnTa Ba TIpéTrel va
avata&ivounoel €va akivnTo TTpog f atrd TIg £evOUCTEeI§ O€ akivnTta, oTav, Kal Jévo otav, UTtTdpxouv
evoeiteig ahhayng xpriong. Mia aAhayn Tng xprnong TTPOKUTITEl, €Gv TO akivnTo TTANpEei ) avel va
TTANPEi, TOV OpIoPO Twv eTTeEVOUCEWY O¢ akivnTa. Mia aAAayr] oTig TTpoBéoeig Tng dioiknong yia Tn
XpPnon Tou akiviTou atrd pévn TnG dev atroTeAei £voeitn yiag aAhayng otn xprion.

B) O kardhoyog Twv TTapadelyudTwy TNG TTapaypdeou 57 (a) — (8) TapoucldleTal TWPA WG N
€€AVTANTIKOG TWV TTapadelyudTwy, o€ avtiBeon Pe ToV TTPONYOUNEVO EAVTANTIKG KATAAOYO.

H Aioiknon tng Etaipeiag dev avauével 611 N epapuoyr Twv €v AOyw TPOTTOTTOINCEWY Ba £Xel
ONUAVTIKN £TTIOPACT OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

22



AGHNAIKH ZYOOMNOIIA A.E.
ZHMEIQXEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
(Moaod ot Eupw, ektd¢ ediv ava@épeTal SIAQOPETIKA)

KukAog ETAoI1wV BeATiwoswyv og A.M.X.A. 2014-2016

O KukAog EThoiwv BeAtiwoewv ag AINXA 2014-2016 kdvel TpOTTOTTOINCEIG 0TA akOAouBa TTpdTUTIa:
A.N.X.A. 1 NMpwTn gpappoyn Twv Aigbvwyv MpoTiTTwV Xpnuarooikovouikig Ava@opdg
Alaypdoel TIG BpaxuTTpoBeoues e€aipéacig Twv TTapaypdewy E3 — E7 Tou AT1.X.A. 1, eTTeidn €xouv
KaAUWel ToV OKOTTO TOUG.

A.N.X.A. 12 T'vwoToTroinon GUPHETOXWYV 0 AAAEG OVTOTNTEG (O€ 10XU IO ETAOIEG AOYIOTIKEG
TTePIOdOUG e Evapén atd Tnv 1n lavouapiou 2017 kai PETE)

O1 amaITAoEIS YVWOTOTToINONG TOU TTPOTUTTOU, €KTOG OTTd eKeiveg Twv TTapaypdewyv B10 — B16,
IOXUOUV YIa TIG CUUMETOXEG TTOU ava@épovtal OTnv TTapdypa@o 5 kai €xouv Tagivoundei wg
TTPoOPI(OPEVA TTPOG TTWANGCN, WG TTpoopifdueva yia diavoun i wg dIaKoTIEioeg dPACTNPIOTNTES
ouppwva pe 1o ANMX.A. 5 Mn KukhogopouvTa lMepiouoiakd Ztoixeia MNMpoopigdueva mpog MwAnon
Kal AlakoTreioeg ApaoTnpIOTNTEG.

A.A.IN. 28 ETrevdUOEIg 08 CUYYEVEIG ETTIXEIPAOCEIG KAl KOIVOTTpagieg (o€ 10U yIa ETHOIEG
AoyIoTIKEG TTEPIODOUG pE Evapén atrd Tnv 1n lavouapiou 2018 kai petd)

H emAoyn yia emuérpnon otnv e0Aoyn aia yEow TwV ATTOTEAEOUATWY IO ETTEVOUCNG OE TUYYEVH
eTaipia | Kovotrpagia atrd opyaviouod dlaxeipiong €TTEVOUTIKWV KEQAAQiwY, 1 GAAWY UTTAYOUEVWV
ovToTATWY, €ival Ol1aBéoiun yia KABe eTTEVOUCN O€ WIa OUYYEVA €Talpia ) KovoTrpadia pia Tpog pia,
KATa TNV apyIKr avayvwplion.

Aigpunveia 22 ZuvaAlayég oe §Evo vOIoHA Kal TTPOKATABOAEG (O¢€ IOXU YIa £THOIEG AOYIOTIKEG
TTEPIOdOUG PE nuepounvia évapéng tnv 1n lavouapiou 2018 kai yetd)

H digpunveia KaAUTTTEl TIG cuvaAAayEG O€ EEvo VOUIoHA 1) HEPOG TwV CUVOAAQYWYV OTTOU:

a) UTTAPXEl avTAAAaya TTOU EKQPACETal i} ATTOTIUATAI O€ EEVO VOUIoU

B) n Etaipeia avayvwpilel TTEPIOUCIAKO OTOIXEIO AOYW TTANPWHMNAG TTPOKATAROANG i UTTOXPEWON
AOyw €ioTTPagNG OXETIKA UE TO AVTAAAQYUA QUTO, TIPIV TRV AVAYVWPION TOU GXETIKOU TTEPIOUCIAKOU
aToixeiou, €£600u 1) €addoU; Kal

Y) TO TTEPIOUCIOKO OTOIXEIO A UTTOXPEWAN €ival UN VOUICUATIKA OTIG TTEPITITWOEIS AVAYVWPIONG UN
VOUIGHOTIKOU TTEPIOUTIAKOU GTOIXEIOU i UTTOXPEWONG AOYW TTANPWUAG 1 €ioTTpagng TTpokaTaBoAAG.

H EmiTpotrA Alepunveiv KatéAnge ato akdAouBo cupTrépacpua:

a) H nuepopnvia tng ouvaAAayng, yia oKotroug TTPoadIopiouoU TG OUVAAAQYUOTIKAG 100TIMIOG,
gival n nuepounvia TNG apPXIKAG QvAyvVWPIONG TOU VOMPICHATIKOU TTEPIOUCIOKOU OTOIXEIOU N
UTTOXPEWO NG AdYw TTANPWNG 1] €ioTTpagng TTpoKaTaBoAnRG.

B) Emg TEPITTTWOEIS TTOAOTTAWY TTANPWHWY 1 €I0TTPASEWY TTpoKaTaBOAWY, TTpoadlopieTal pIa
nuepounvia ocuvaAAaynig yia KaBe TTANpwUA f gioTrpagn.

H Aioiknon tng Etaipeiag dev avauével 611 n e@apuoyr Twv €v AOyw TPOTTOTTOINCEWVY Ba £Xel
ONMAVTIKA €TTiIOPACT OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag.
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4. Alaxeipion XpPNHATOOIKOVOMIKOU KIVOUVOU
4.1.1 Tevikd

H Etaipeia ekTiBeTal oToug TTapakdTw KIvOUVOUG aTTd T XPnon Twv XPNMOTOOIKOVOUIKWY TNnG
MECWV:

MoTtwTtikdG Kivouvog

Kivbuvog peuoTtoTnTag

Kivbuvog ouvBnkwyv ayopdg

N€eIToupyIKOG KivOuvog

KivOuvog HaKpOoOoIKOVOMIKOU Kal ETTIXEIPNaIakoU TTepIBGAAovTOog aTnv EAAGSa

H onpeiwon autr rapouaidlel TAnpogopieg yia Tnv €kBeon Tng ETaipeiag o€ kGBe évav amd Toug
avwTEPW KIVOUVOUG, YIa TOUG OTOXOUG TNG ETaipegiag, TIG TTOAITIKEG KAl TIG OIadIKATIES TTOU EQAPUOLE
yla TNV emuéTpnon kKai Tn dlaxeipion Tou KivoUvou, KaBwg kal Tn dlaxeipion ke@aAaiou Tng
Etaipeiag. MepioogdTepa TTOCOTIKA OTOIXEIQ VIO QUTEG TIG YVWOTOTTOINCEIG TTEpIAAPBAvovTal ae 6Ao
TO €UPOG TWV OIKOVOMIKWYV KATOOTACEWV.

H AioikoUoa ETTpot @épel TN OUVOAIKN €uBUvn yia Tn dnUIoUpYia Kal TNV ETTOTITEIO TOU TTAQICiOU
dlaxeipiong Kivouvou Tng Etaipeiag. O1 ToAImikég dlaxeipiong kivduvou Tng Etaipeiag epapudlovrail
TIPOKEIYEVOU Va avayvwpidovTal Kal va avaAuovtal ol Kivduvol TTou avTiyeTwTri¢el n ETaipeia, va
TiBevral Opla avdAnwng KivoUuvou Kai va e@apudfovtal €Aeyxol wg TPog autd.  O1 TTONITIKEG
dlaxeipiong  kivoUvou e€eT@lovTtal  TTEPIOBIKA  WOTE VA  EVOWUATWVOUV TIG OAAQYEG  TTOU
TTapaTnEoUVTal GTIS GUVONKEG TNG ayopdg Kal OTIG dpaaTnpidTnTeG TNG ETaipeiag.

4.1.2 ThoTwTIKOG Kivduvog

MoTwTikdg Kivduvog eival o Kivduvog {nuiag Tng Etaipeiog oe mepimmwon 1ou évag TTeAdTNG 1A
TPITOG 0€ GUVAAAQYT] XPNUATOOIKOVOUIKOU PECOU OEV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG
Kal OXETICETAI KATA KUPIO AOYyo pE TIG atTaitioelg amd 1TeAdteg. Kavévag meAdTng dev Eetrepvd 1O
10% Twv TTWAACEWVY Kal ETTOPEVWG O TTIOTWTIKOG KivOUVOG gival KaTtaveunuévog oe JeyaAo aplBud
TTEAATWV.

H Aioiknon €@apudlel CUYKEKPIPEVN TTIOTWTIKA TTOMITIKA Kal n €KBeon o€ TTIOTWTIKOUG KIVOUVOUG
TrapakoAouBeital ouoTnuaTikd. MoToAnTTIKEG afloAoyriaelg dievepyouvTal yia OAOUG TOUug TTEAATEG
KAl EPTTPAYMATEG £YYUNOEIG AauBAvovTal O€ TTEPITITWOEIG TTOU QUTO KPIBET atTapaitnTo.

H Etaipeia kataxwpei TTpOBAewn atmopeiwong TTou avTITIPOCOWTTEUEI TNV EKTIUNON TNG YIa {nuieg o€
oxéon Pe Toug TTEAATEG Kal TIG AoITTéG atraitroelg. H mpoRAewn auTth atroTeAeiTal Kupiwg atréd ¢nuieg
ATTOUEIWONG CUYKEKPIPMEVWY ATTAITACEWY ONUAVTIKOU PIOKOU TTOU EKTIHWVTAI BACEI TWV dEOOPEVWV
ouvOnkwyv o611 Ba TTpayuaToTToiNBoUV aAAd dev £xouv aKOPO OPICTIKOTTOINBEI.

4.1.3 Kivbuvog peuoToTnNTOg

O kivbuvog peuoTdTNTAG OuvioTaTal oTov Kivduvo n ETaipeia va pn duvatal va eKTTANPWOEl TIG
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIS OTAV auTEG Arffyouv. H TTpoaéyyion mrou uioBetei n Etaipeia
yia T dlaxeipion TNG PEUCTOTNTAG €ival va dlaa@aAiel, 600 yiveTal TTEPICGAOTEPO, OTI TTAVTA Ba £XEl
QPKETH PEUCTOTNTA YIA VA EKTTANPWVEI TIG UTTOXPEWOEIG TNG OTAV AUTEG Afjyouv, KATW aTTd oUVABEIS
aAAG Kal OUOKOAEG GUVBNKEG, XWPIG va u@ioTaTal Pun atmodekTEG {nuieg ) va OIaKIVOUVEUETAI N QRN
Tng ETaupeiag.

MNa v amoguyr Twv KIvOUvwyv peucToTnTag N ETaipeia dievepyei TTPOBAEWN TAPEIGKWY POWV YIO
TTePindo evog €Toug KATA Th oUvTaén Tou £TACIOU TTPOUTTOAOYIOHOU Kal pnviaia KUANIGPEVN TTPOBAEWN
EVOG uRva €101 WOTE va €6ao@alifel 6T dIABETEl ApKeTA Tapelokd dlaBéoiua, yia va KAaAUWel TIG
AeIToupyIkéG TG AvAyKeg, ouptTepIAauBavopuévng TG KAAUWNG TwV  XPNHOTOOIKOVOUIKWV
UTTOXPEWOEWY TNG. H TTONITIKA auTr 8¢ Aaufdvel uttdown TNG Tn OXETIKN €Tidpacn amd akpaieg
OuvOrKkeg TTou dev PTTOPOUV va TTPoBAe@BoUv.
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4.1.4 Kivduvog ouvBnkwv ayopdg

O kivouvog ouvBnkwv ayopdg auvioTaTal oToV KivOuvo aAAaywV TIHWY, OTTWG Ol CUVOAAQYUATIKEG
I00TIYIEG KOl TO €MMTOKIA, TTOU €TpPedlouv Ta amoteAéouarta TG Etaipeiag | v agia Twv
XPNUATOOIKOVOUIKWY TNG HEowV. O OKOTTOG TNG dlaxeipiang KivoUuvou aTrd TIG CUVONKESG TNG ayopdg
gival va eléyxel Tnv €ékBeon Tng ETaipgiag oToug KivoUvoug autoUg OTO TTAQIOIO QTTOOEKTWV
TTOPAUETPWY, PE TTAPAAANAN BEATIOTOTTOINGN TWV ATTOOOCEWV.

H Etaipeia 0 xpnoidoTrolei TTAPAywya XPNMOTOOIKOVOMUIKA TTPOoidvTa Kol PECa avTIoTABuIong
KIvOUVOU WaTE va JIaXEIPIOTEN TOV KivOuvo aTtrd TIG CUVBRAKESG TNG ayopdg.

4.1.4.1 ZuvaAAaypaTikog Kiviuvog

H Etaipeia dpaotnpiotroieital Kupiwg otnv EAAGDa kal SeutepeudviwG o€ AOITTEG XWPES TG
EupwTtraikig ‘Evwong Kal CUVETTWG TO PEYIOTO MEPOG TWV CUVAAAAYWYV TnG yiveTal o€ Eupw.

4.1.4.2 Kivduvog emITOKiWwV

Ta évioka xpnuatooikovouikG péoa Tng ETtaipeiag ouvdéovral ye Kupaivoueva ETITOKIA T OTToid
TTpooappolovTal avaloya e TV diakupavan Tou etmiTokiou Euribor.

4.1.5 Ae1iToupyik6g Kivduvog

NeIToupyIkdg Kivouvog gival o Kivduvog Tng dueong r €upeons ¢nuiag TTou TTPOKUTITEN OTTO AITIEG TTOU
oxeTiCovtal Pe TIG diladikaaieg, To TTPoowWTTKG TNG ETaipeiag, Tnv TEXvoAoyia Kai TIG UTTOBOWEG, KABWG
Kal ammd €gwTepIKOUG TTapdyovteg (TTANV Tou TTIOTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdg Kai
PEUCTOTNTAG) OTTWG QUTEG TTPOKUTITOUV ATTO VOMIKEG KOl KOAVOVIOTIKEG OTTAITAOEIS KAl TA YEVIKWG
ATTOOEKTA TTPOTUTTA ETAIPIKAG CUUTTEPIPOPAS. AEITOUPYIKOI KivOUVOl TTPOKUTITOUV ATTG TO GUVOAO TWwV
epyaoiwv NG Etaipeiag. 16x0¢6 TnG ETaipeiag gival n diaxeipion Tou Asiroupyikou Kivduvou, £Ta1 WOTE
va atmo@euxBei o KivOUuvog OIKOVOUIKWY {NIWV Kal TTpodBoARG TG ¢rung Tng Etaipeiag.

MNa 1n diaxeipion Tou AsIToupyikoU KIvOUVou €Xouv BeoTTIOTEl YeVIKA TTPOTUTTA OTTWG  KATAAANAOG
dlaXwPIoPOG TwV KABNKOVTWY, Cupewvia Kal TTapokoAoldnon ouvaAlaywyv, cuppdpewon We
PUBUIOTIKEG KAl GAAEG VOUIKEG ATTAITACEIG KATT.

4.1.6 Kivduvog JHaKpOOIKOVOUIKOU Kal ETTIXEIPNOIAKOU TTEPIBAAAOVTOG OTNV
EAAGSa

O1 e€ehiCeig kard Tnv didpkela Tou 2016 kai ol oulNnTHOEIG O€ BVIKO Kal DIEBVEG ETTITTESO OXETIKA PE TNV
emmavetETaon TwV OpwV  TOU  TTPOYPAPMATOG  Xpnuatoddtnong tng EAAGdag, diatnpouv  TO
MOKPOOIKOVOUIKO Kal XPNMOTOOIKOVOMUIKO TTEPIBAAANOV OTn XWwpa €UUETABANTO. H emoTpopn oTnv
OIKOVOUIKI] oTaBepotnTa e€aptdral g peydAo BaBud atmod TIG eVEPYEIEG KAl TIG ATTOPACEIS BEGUIKWV
opyavwy OTn XWpPa Kal 0To eEwTepikd. H ETaipeia, ekTiud diapkwg TNV KATAOTAON KAl TIG TOAvVES
ETMITITWOEIG TNG, TTPOKEINEVOU va dlag@aAioel 0TI AauBavovTtal £ykaipa 6Aa Ta avaykaia kai duvatd
METPA KAl EVEPYEIEG YIA TNV EAAXIOTOTTOINGN TUXOV ETTITITWOEWY OTIG OPaCTNPIOTATES TNG.

4.1.7 Alaxeipion Ke@aAaiou

H mroAimikij Tng AloikoUoag Emirpottig Tng ETaipeiag, ouviotatal otn diatipnon o€ pakpotrpéBeouo
opifovta piag 1oxupng Paong ke@ahaiou, woTe va €EAo@ANIETal N EUTTIOTOOUVN TWV HETOXWY,
TOTWTWV KAl TNG ayopdg otnv Etaipgia kai va emmpémmel T PEANOVTIKH  avamTuén Twv
dpaoTtnplotiTwy TG ETaipeiag.

H Aioikotoa Emirpoty tng Etaipeiag mapakoAouBei Tnv ammddoon Tou GUVOAOU TwV ETTEVOUNEVWIV
KEPaAaiwyv, aToxeuovTag aTn BEATIOTOTTIOINGT TOUG, WOTE va e€ac@alifetal n duvardtnTa dIavounRg
MeEpiouaTOg aTOUG METOXOUG TnG ETaipeiag cUugwva pe Tnv 1oxUouca vopoBeaia, Kabwg Kai n
duvaToTNTa EGUTTNPEETNONG TWV UTTOXPEWOEWY TNG. ETTiong, n eAAnVIKA eTaipikr) vopoBeaia TTpoAETTEl
TNV UTTOXPEWTIKI KPATNON TAKTIKOU aT1TOoBEpaTIKOU €TNCIWG, TNV dIavouA PepIoPATOog, KaBWG Kal T
diatipnon Tou UWoug TnG kabaprig Béong Tng oto 50% TOUAGXIOTOV TOU KaTaBAnUéEVOU PETOXIKOU
KepaAaiou.

Agv uttipEav arayég otnv TTpooéyyion TTou uloBeTel n ETaipeia oxeTIKG pe TN diaxeipion kegahaiou
Katd tn didpkeia TG XpHong.
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5. NMwAnoeig
2016 2015
MwAnRoeig 321.628.672 308.606.778
Eidi1k6¢g @opog katavaAwaong (UBou (91.253.224) (61.067.403)

230.375.448  247.539.375

6. Aormra Asitoupyikd éooda

2016 2015

Emaotpon kataBAnBéviog GIA TrponyoUheEVWY ETWV - 9.368.060
‘Ecoda atrd guyyeveig eTaipeieg 1.552.099 1.519.035
‘Ecoda atoé diaypagr] eyyunoswyv 10wV

oUoKEUaDIaL Ypaen yyun 2222545  2.005.735
Képdn atrd mwAnon Tayiwy TTEPIOUCIOKWY GTOIXEIWV 1.410.064 16.817
ISloTTapaywyn TTayiwv 2.200.239 1.594.005
Noitrd Asitoupyikda é0oda 346.270 489.064

7.731.216 14.992.716

Katd tnv mrponyouuevn XpAon ekdobnkav amo@doelc amd 1o Aloikntikdé Egeteio ABnvwy yia Tnv
emoTpo@r KaTaBAnBévrog OINA TTponyoUpevwy eTwv UWoug Eupw 9.368.060 petd atrd dIKAOTIKN
ammoé@acn. To cUVoOAO Tou TTOCOU CUPWNQIOTNKE PIE POPOAOYIKEG UTTOXPEWOEIS TNG ETaupeiag.

7. Kivnon amoOsudrwv

2016 2015
AvoAwBévTa eutTopeluaTa 3.641.629 3.482.573
Kivnon trpoiéviwyv (1.359.121) (803.412)
Kivnon mmapaywyng o e¢€NIEn (633.022) 2.703.784
AvoAwbeioeg A & B UAeg — UAIKG cuOKeEUaaiag 44.649.851 56.451.800
AvoAwBévTta Aoitd atroBEpara 6.256.817 5.871.069
AVOAWBEVTA aVTAAAGKTIKA 3.676.266 2.784.928

56.232.420 70.490.743

8. E§oda mpoowrrikou

2016 2015
MioBoi kal nuepopioBia 31.652.447 34.647.135
EpyodoTikég €10POpPES 7.330.040 7.689.562

Mapoxég o€ epyalduevoug Adyw eE6dou atrd

TNV uTTNpEeaia (onueiwon 26)

NOITTEG TTAPOXEG OTOUG EPYAlOUEVOUG 4.381.373 3.335.112
46.593.965 49.432.239

3.230.105 3.760.430

9. AmooBéocig

2016 2015
Mayia replouaiokd oToixeia (onueiwon 14) 17.864.501 19.525.416
Aula Trepiouaiaké oToixeia (onueiwon 15) 345.662 317.596

18.210.163 19.843.012
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10. Aormra Asitoupyika é§oda

2016 2015
"‘E¢oda 1TpooAng Kal diapruiong 41.123.308 37.316.193
‘E€0da peTaQOpWV 12.033.068 13.005.342
ApoIBEg xpong dIKaIWPATWY Kal UTToaTAPIENG 13.052.730 13.452.923
‘E€oda emmeepyaaiag kal atroBrikeuong 6.808.744 6.907.109
AaTtrdveg evépyelag 4.812.985 6.211.855
Mapoxég TpiTwyv (evoikia, acpaAicTpa, ouvtrpnaon) 9.839.566 9.691.192
Apoiég Tpitwyv 1.694.225 2.634.105
‘E€oda Tagidiwyv 1.285.040 1.225.137
MpoBAewn atrouciwong atraitioewy (onueiwaon 33.2) 8.600.000 11.700.000
Aldgopa £€0da 3.557.961 4.204.913

102.807.627  106.348.769

271G apoIBEG TPITwv TTEPIANaPBAvVOVTAl AUOIBEG TOU VOIJOU EAEYKTIKOU ypageiou Eupw 73.622, TTou
a@OopPOoUV OTOV £AEYXO TWV OIKOVOUIKWYV KATAOTACEWV Yia Tn xprion mou éAnge tnv 31 AekeuPpiou
2016, kabwg kal auoifés Eupw 85.000 tou ag@opolv oTnv epyacia diIac@AAiong QOPOAOYIKNG
CUPNOPPWONG yia TN xprion Tou €Ange Tnv 31 AekeuBpiou 2016.

11. Mpoéoriyo Emitporrng Avraywviouou

H EmTpotm Avrtaywviopou koivotroinoe otnv Etaipeia tnv 1n Aekepfpiou 2015 tnv utr apiBp.
590/2014 Amoé@ach Tng, Pe Tnv otroia ékpive OTi n ETaipeia utrérece otnv mmapdfacn ng
kardyxpnong Tng deamrdélouaag B€ang Tng aTnv EAANvIKA ayopd CUBou, uttoxpéwaoe Tnv Etaipeia va
Travoel TIG dlatmoTwoeioeg TTapapdocig kal eTERaAe TTpdoTIHO Uwoug 31.451.211 Eupw.

H Ertaipeia katéBeoe Mpooguyr kal AiTnon avaoToAng ekTEAeONG Katd Tng ATmoO@acng Tng
Emrpotm¢. To AloiknTikd Egeteio (o€ ZupBoUAio) e€€dwaoe Tnv pe ap. N62/23-6-2016 Atrépaocn, e
TNV otroia ékave ev pEpel OEKTA TNV aiTnon avacToAng ekTéAeong Tng ETaipeiag kai diétage: a) tnv
avaoToAn Tng eiorpaéng uépoug Tou £vOIKOU TTpooTigou, TTooou 8.386.989,6 Eupw péxpr va
€k00Bei atTéPacN £ TNG TTPOCPUYNG B) TNV AVACTOAN TNG €i0TTpAgNS £TEPOU PEPOUG TOU €VDIKOU
TrpoaTiyou, TToooU 8.386.989,6 Eupw utd TOoug €£R1G Opoug: a) TnG katdBeong otnv Emmitpotm)
AvtaywviopouU, péca oe mpoBeopia 10 nuepwv aTtd TNV €midoon Tng amdaAong, £yyunTikhg
€mMOoTOAAG Uywoug 8.386.989,6 Eupw, TAnpwTtéag ae TpwTn ATNan, avayvwpiopuévng otnv EAAGda
TPATECAg, B) TNG TNPNONG TWV UTTOXPEWOEWYV TToU T€BnKav oTtnv Etaipeia ye v pe ap. 590/2014
amégacn g EmTpotig Avraywviopou, ATol va TTadael TG dIatmoTwieioeg TTapaBAceig Kal va Tig
TTapaAeirel oTo pEAAOV, AAAWG Ba TTalel Aueca n avaoToAr] Tou ev Adyw 1ToooU. Kartd ta Aoitrd,
OnAadn yia 1o uttéAoitTo 1Tood Twv 14.677.231,8 Eupw, 1o AIKaoTrplo améppiye Tnv aitnon. To
TTood auTd KaTapAROnke atrd Tnv Etaipeia 1o ZemrréuBpio Tou 2016.

H ut apiBu. KardBeong MP81/29-1-2016 Tpoopuyry TG ETaipgiog evwtmov Tou AloiknTiKoU
Epeteiou ABnvwv (AEQAB) pe aitnua Tnv akipwaon, GAAwG peTappuBbuion, TnG TpooBailduevng
TPAgNg, oulnmBnke per’ avaBoAnl tnv 18.01.2017. H ékdoon Amdéeaong tou AEQAB etmi Tng
avwTtépw MNpoa@uyng avauéveral oTo TEAOG ZeTTepiou Tou £Toug 2017.

12. Kabapa xpnuarooiKOVOUIKA ammoTeAéouara

2016 2015

‘Ecoda TOKwV TpaTTECWV 6.422 18.527
‘Ecoda Tokwv atmé EAANvIKS Anudaoio 2.045.657

‘Ecoda TOkwV daveiwv 0€ OUYYEVEIG ETAIPEIEG - 4.071
‘Ecoda a1ré guvaAAayuaTiKEG BIaQOPES 8.347 16.848
XpNUATOOIKOVOMIKA £008a 2.060.426 39.446
‘E€oda atrd ouvalAayuaTikéG dIapopES (2.110) (5.117)
‘E€oda Tpatrefwv (180.480) (92.605)
XpnUaTooiKovouIKd £§oda (182.590) (97.722)
KaBapd XpnuAaToOIKOVOMIKA ATTOTEAECHATA 1.877.836 (58.276)
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13. #6pog¢ e100dnparog

Karaxwpnuévog otnv Karaotaan ouvoAikwy el0odnuarwy

2016 2015
Tpéxwv @opos
Tpéxouoag xpriong 5.375.957 8.556.747
Alagpopd épou TTponyoUueEVWY XPACEWY - 2.415
5.375.957 8.559.162
AvaBaAAduevog opog (onueiwaon 27)
Anuioupyia kal avTioTpo®R TTPOCWPIVWV dIAQOoPWV (1.395.154) (3.893.041)
MeTaBoAf @opoAoyikoU GUVTEAEDTA - 1.620.430
(1.395.154) (2.272.611)
2uvoAo @opou gloodnuarog ornv Kardoraon ouvoAikwv 3.980.803 6.286.551
gloodnudrwv
2UlQwvia TpayuaTikoU gopoAOYIKOU OUVTEAEDTN
Képdn/ (Cnui€g) TTpo @Opwv 13.397.576 (16.838.029)
Dbpog 100dMpaTog Baoel Tou @OPoAOYIKOU GUVTEAEGTA 29,00% 3.885.297 29,00% (4.883.028)
Mn ekTITITOUEVEG SATTAVEG 0,71% 95.506  (56,70%)  9.546.734
MeTaBOAr POPOAOYIKOU GUVTEAEDTH - - (9.62%)  1.620.430
Ala@opd GOPOU TTPONYOUUEVWVY XPATEWV - - (0,014%) 2.415

29,71% 3.980.803  (37,34%)  6.286.551

SUuowva pe TIG Ol0TALEIC TNG EAANVIKAG @OPOAOYIKAG VOUOBECiag O OUVTEAEOTAG @OPOU
eloodnuarog, katd tnv 31 Aekepppiou 2016 kai Tnv 31 Aekepppiou 2015 rtav 29%.

H EAAnvIKA @opoAoyik vouoBeaia kal oI OXETIKEG OIATALEIC UTTOKEIVTAI O€ EPUNVEIEG ATTO TIG
POpPoAoYIKEG apxég. O1 dnNAWOEIG POpPoU €ICOOANATOG KATATIOEVTAI OTIG QPOPOAOYIKEG QPXEG O€
etnola Bdon, aAAd Ta kEpdN ) o1 {NUIES TTou dnAwvovTdl, YIa POPOAOYIKOUG OKOTTOUG, TTAPAPEVOUV
TIPOCWPIVA EKKPEUN €wWG OTOU O QOPOAOYIKEG apPXEG EAEYEOUV TIC POPOAOYIKEG BNAWOEIS Kal TA
BIBAia Tou @opohoyoUpevou, Kal Pe BAon Toug eAéyyxoug autoug, Ba oploTIKOTToINBoUV Kal ol
OXETIKEG POPOAOYIKEG UTTOXPEWOTEIG.

Katd tnv 31 Aekepppiou 2016, o €Aeyxog atTd TIG POPOAOYIKEG APXEG Yia TIG Xprioelg 2009 kai 2010
BpiokeTal o €GEAMIEN KAl CUVETTWG O POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag yia Tig xprioeig 2009
kar 2010 dev €xouv kataoTei opIOTIKEG. Exel oxnuartioel TpORAewn yia avéAEYKTEG QOPOAOYIKA
XPNoeig Uwoug Eupw 947.554 (onueiwon 29). ZIXeTIKA HPE TIG POPOAOYIKEG UTTOXPEWOEIS TNG
Etaipeiag yia 10 2011, 2012, 2013 2014 ka1 2015, cUuewva pe 10 apBpo 8285 Tou v. 2238/94 kai
Tou GpBpou 658A TOoUu N. 4174/2013, €kd6ONKe ammd TOV VOMIYO eAeykTh 'ExBeon dopoloyikrg
SUUHUOPPWONG XWPIG EmM@UAAEN WG TIPOG TNV €QAPUOYN TwV QOPOAOYIKWY Odlatdgewy o€
POPOAOYIKA aVTIKEIJEVA TTOU Opifel 0 VOUOG, VW YIa TNV TpExouaa xprion 2016 Bpioketal o EENIEN
n epyacia dlac@AAiong @oPOoAOYIKAG CUPNSPOWONG ATTO TO VOUIUO €AeYKTH. Aev TTpoBAETTETAN ATTO
Ta avwWTEPW va UTTApEel onuavTikn emidpaon ota 1810 KepdAaia Tng ETaipeiag.

20poewva pe Tnv NMOA.1006/05.01.2016 dev e€aipouvtal atmmd Tn dIEVEPYEIA TAKTIKOU QPOPOAOYIKOU
eAéyxou atrd TIGC apUOBIEG POPOAOYIKEG OPXEG O ETTIXEIPHOEIS YIa TIG oTroieg ekdideTal 'EkBeon
DopoAoyIKAG ZUPUOPPWONG. ZUVETTWG Ol POPOAOYIKEG apxEG ival duvaTdv va eTTavéABouv Kal va
dlevePYAOOUV TOV OIKO TOUG QOPOAOYIKO EAEYXO.

QaoTtéo0o ekTiydral amd Tnv dioiknon NG ETaipeiag o1 Ta ammoteAéopaTa atd TETOIOUG PEAAOVTIKOUG
eEAEyXOUG aTmd TIGC POPOAOYIKEG apxEGg, av TEAIKG TrpayuaTtotroinBolv, dev Ba €Xouv GNUAVTIKA
ETMTITWAN OTNV OIKOVOUIKA 8éon Tng ETaipeiag.
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14. MNMayia meprouoiakd oroixeia

Oikomeda EvKaKTTngITcgcslg M?(&\C?Egul E;\.:;::r)‘:g& Mswc'poplxﬁ Eidn . no?r’ll(clr\::?;?l;ré Zivoho
KTIpiWV eykaraotdoelg  e§omAIoHOG Heoa ouokeuaciag ekTéAEan
Atia kTRONG
Ymohoitro 1 lavouapiou 2015 31.277.675  106.397.576  239.148.715 58.007.012  1.620.696 146.486.768 3.602.763  586.541.205
Mpoafrkeg 208.361 1.330.010  3.836.897 3.933.482  3.981.399 13.290.149
MwAACEIC (12.500) - (263.103)  (755.517) (4.413.803) - (5.444.923)
AvakaTavopég 407137 2.935.675 43.710 6.116 (3.392.638) -
Ymohoimro 31 Aekepppiou 2015 31.265.176  107.013.074  243.151.297 61.132.102 1.620.696 146.012.563 4.191.524  594.386.432
Ymohoitro 1 lavouapiou 2016 31265176  107.013.074  243.151.297 61.132.102  1.620.696 146.012.563 4.191.524  594.386.432
MpoaBrkeg 1.354.489 158.086 975.255  4.568.673 6.123.593  4.633.456 17.813.552
MwAfoeIg (187.821) (3.113.415)  (588.299) (1.061.561) - (4.951.096)
Avakaravopég - 703.241 2.216.963 312.521 9.166 (3.241.891) -
Ymiohoio 31 Aekeuppiou 2016 32.619.665  107.686.580  243.230.100 65.424.997  1.620.696 151.083.761 5.583.089  607.248.888
LuOOWPEUNEVES
Atrooféocig
Ymohormo 1 lavouapiou 2015 (78.092.392) (203.498.571) (46.776.111) (1.493.031)(125.059.606) (454.919.711)
Tuoowp. Amoap. MwAns. - 263.103 755.517 4.413.803 5.432.423
Amoopéaeig (2.503.206) (4.957.359) (4.423.039) (64.487) (7.577.324) (19.525.415)
Ymohormo 31 AekepBpiou 2015 (80.595.598) (208.192.827) (50.443.633) (1.557.518)(128.223.127) (469.012.703)
Yméhormo 1 lavouapiou 2016 (80.595.598) (208.192.827) (50.443.633) (1.557.518)(128.223.127) (469.012.703)
Zuoowp. Amoap. MwAnd. 187.821 3.113.415 583.632 1.009.734 4.894.602
Amoopéaeig (2.453.283) (4.654.710) (4.397.924) (61.622) (6.296.962) (17.864.501)
Ymohormo 31 AekepBpiou 2016 (82.861.060) (209.734.122) (54.257.925) (1.619.140)(133.510.355) (481.982.602)
Avaméofeon Agia
Ymohoitro 1 lavouapiou 2015 31.277.675 28.305.184 35.650.144  11.230.901 127665 21427162 3.602.763  131.621.495
YmoAoro 31 Aekepppiou 2015 31.265.176 26.417.476 34.958.470 10.688.469 63.178 17.789.436 4.191.524  125.373.731
Ymohoitro 1 lavouapiou 2016 31.265.176 26.417.476 34.958.470 10.688.469 63.178 17.789.436 4.191.524  125.373.731
YmroAorro 31 Aekepppiov 2016 32.619.665 24.825.520 33.495.978 11.167.072 1.556 17.573.406 5.583.089  125.266.287
15. AuAa mepiouoiaka oroixeia
Noyiopiko Aia Ktong AtrooBéosig Avqnqégtirgsom
YTméAoitro 1 lavouapiou 2015 12.341.872 (11.676.186) 665.686
MpooBnkeg 160.539 - -
AmrooBéaeig - (317.596) -
YmroAoitro 31 Aekeufpiouv 2015 12.502.411 (11.993.782) 508.629
YTméAoitro 1 lavouapiou 2016 12.502.411 (11.993.782) 508.629
MpooBnkeg 199.426 - -
ATtroopéoeig - (345.660) -
YtmréAoitro 31 AekeuBpiou 2016 12.701.837 (12.339.442) 362.395
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16. Emev3UoeIC O BUYATPIKES ETAIPEIES

O1 emevduoeig TNG ETaipgiag £xouv wg €EAG:

MooooTé
2016 2015 OUPHETOXIC
PoAdavdog AvayvwoTng A.E. 396.185 396.185 100%
EAAnvikA ETaipeia ZuBotroliag MovotrpéowTn EMNE 10.000 10.000 100%
406.185 406.185

O1 avwTépw eTaipeieg edpetouv aTnv EAAGSO Kal TO TTOOOOTO CUPPETOXAG eV €xel HETARBANOET OTn
dIdpKeIa TNG XPrONG.

17. Noirrég emrevduoeis

2016 2015 Doo00T
AvakUkAwon YAkwv Zuokeuaoiag A.E. Zuppetoxwy 88.041 88.041 517%
EMNEIXHPIMATIKO NMAPKO EAEYZINAX AE 160.000 - 16,36%
248.041 88.041
18. AoIréc uaKkpoTTpOOsoES ATTAITIOEIS
2016 2015
NOITTEG aTTAITAOEIG 278.521 318.715
278.521 318.715
19. Amo6éuara
2016 2015
Eutropevupara 487.827 465.121
MpoidvTa éToiua 7.459.646 5.375.554
Mapaywyn o€ eC€EAIEN 2.359.853 1.941.546
Mpwrteg Kar BondONTIKEG UAEG 9.418.919 10.415.470
YAIK& cuokeuaaiog 2.304.461 1.854.638
AvaAwaoipa UAIKé 1.797.448 1.808.558
AVTOAAGKTIKG 5.464.704 5.075.730
Mp6BAewn atropciwong amoBepdTwy (666.367) (719.394)
28.626.491 26.217.223

H peiwon tng mpoBAewng amopeiwong amoBepdtwy katd Eupw 53.027 (31 Aekepfpiou 2015
auvénon Eupw 202.400) karaxwpribnke oT1o kKovdUM «Kivnon atmoBepdtwvy» NG Kardortaong
OUVOAIKWYV €1000NUATWV.
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20. MNeAdrec kKai AonTég amaiToeic

2016 2015
EptTopikég atTaitoeig 61.176.919 63.914.708
Meiov: MpoBAewn amopeiwong ATTAITACEWYV
(onueiwon 33) (34.847.752) (28.712.614)
26.329.167 35.202.094
Eprropn(sg QTTAITHOEIG OTTO OUYYEVEIG ETAIPEIEG 3.807.364 5 359 810
(onueiwon 32)
Atraitioeig ammé EAAnviké Anudoio 642.928 9.459.304
MpokaTaBoAEG O€ TPITOUG Kal AOITTEG ATTAITHOEIG 1.424.686 1.845.637
MpomAnpwuéva £€oda 2.547.318 1.502.652
8.422.296 18.167.403
34.751.463 53.369.497

H ékBeon Tng ETaipeiag oTOov TMOTWTIKG KivOuvo Kal n ¢nuia omoyeiwong Twv ATTAITACEWY
YVWOoTOoTToI00VTal OTn onuEiwon 33.

21. Xpnuarika diabéoiua kai icoduvaua

2016 2015
AlaBéaiya oTIg TPATTECEG 12.009.432 14.971.422
AloBéoipa & emTayég NUEPAG OTO TAWEIO 3.267.115 4.093.107

15.276.547 19.064.529

Ta péoo mpayuaTiké emTtokio katd Tnv 31 Aekeufpiou 2016 Atav 0,01% (31 Aekepppiou 2015:
0,05%). H ¢kBeon Tng ETtaipeiag otov Kivduvo diakUupavong Twy €mMITOKIwWV KaBwg kal n avaAuon
euaioBnoiag €TTi Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU Kal TWV XPNHUOTOOIKOVOUIKWV
UTTOXPEWOEWYV YVWOTOTToIoUVTal GTN onueiwon 33.

22. MeToxiko kepdAaio

To peToxIkd KEQPAAAIO ATTOTEAEITAI ATTO KOIVEG OVOUAOTIKEG PETOXEG PE DIKAiwPA Wiog wrigou avda
peToxny OTIG lMevikéG ZuveAeloelg Twv PETOXWV. AUENOEISC | PEIWOEIC TOU UETOXIKOU KEPaAdiou
yivovTtal Katétmiv atro@pdosws tnG Mevikng ZuvéAeuong Twv PETOXwV. Tnv 31 Aegkeufpiou 2016 10
METOXIKO Ke@AAalo TnNG Etaipeiog avipxeto oe Eupw 54.581.310 (31 AekepBpiou 2015: Eupw
54.581.310) diaipoupevo oe 1.819.377 petoxég (31 Aekepfpiou 2015: 1.819.377), OVOUAOTIKAG
agiag Eupw 30,00 (o€ ammdAuTto 1100d) n KAOE pia.

2016 2015
EkdoB¢eioeg MeToyég péxpr Tnv 1" lavouapiou 1.819.377 1.819.377
Ekbo06¢ioeg Metoxég uéxpr Tnv 3171 Aekeufpiou 1.819377 1.819.377

Anpw¢ e€opAnuéves

23. Mepiouara

Katd tnv didpkeia Tng TTapoucag xprong n Etaipeia dev Tpayuatotroince TTANPWUES UEPIOUATWY
META atro ammoégacn TnG TakTIKAG MevikAg 2ZuvéAeuong Tng 15 louviou 2016.

To AloiknTiké ZuuBouUAio Tng Etaipeiag amo@doioe va unv TrpoTeivel dlavoun HEPIOUATOS OTnV
TakTikA MevikA Zuvéleuon Twv PeTOXwV Tou 2017 tTou Ba Trpayuatotroin®ei Tnv 20 louAiou 2017.
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24. Amro@suarika

2016 2015
TakTIkO atroBepaTiko 18.209.596 18.209.596
Noird amoBepaTikd 320.322 320.322

18.529.918 18.529.918

TaKTIKO a1roBeaTIKO

ZUyowva pe TNV EAANVIKA eutropikr] vouoBecoia, ol eTaipeieg utroxpeolvTal amod Ta KEPON WETA
POPWV TNG XPNong, va oxnuaTioouv TouhdyioTov T0 5% oav TakTIKG amoBepaTikd PEXPIG OTOU auTo
QTACEl TO £va TPITO TOU KATAPRANUEVOU PETOXIKOU TOUG KEQPAAQiou. AuTO TO OTTOBEUATIKO OEV UTTOPEI
va diaveunOei aAAG ptropei va xpnoigoTroinBei yia KaAuwn ¢nuiwv.

Kata 1n didpkeia Tng Cwnig Tng ETaipeiag atrayopeuetal n diavou Tou TAKTIKOU ATTOBEUATIKOU.

25. Képdn avd psroxn

Agv UTTAPXOUV TTPOCOPUOCHEVA HETQ, GUVETTWG Ol BOCIKEG KOl TTPOCAPHOCUEVEG METOXEG Eival TO
idlo.

2016 2015
(Znpi€g)/képdn TTou avaAoyouv OTOUG HETOXOUG 9.416.773 (23.124.580)
>TaBUIKOG HEGOG OPOG APIBHOU PETOXWV 1.819.377 1.819.377
(ZNu€Q)/kEPON PETG POPpWV ava peToxn 5,18 (12,71)

O oTaBuIKOG PECOG OPOG TOU APIBUOU TWV PETOXWV UTTOAOYIOTNKE WG £ENG:

2016 2015
EkdoBcioeg péxpl Tnv 1" lavouapiou 1.819.377 1.819.377
2TAOBUIKOS UETOS OPOC apIBUOU UETOXWV THV 1.819.377 1.819.377

31" AekeuBpiou

26. lNMapoyxéc oc epyadousvoug uera tnv £€§060 amo Tnv umnpEoia

2016 2015
Mapouoa agia pn xpNUATOSOTNUEVWY UTTOXPEWOEWYV 21.749.755 19.479.180
Mapouoa agia xpnUATOdOTNUEVWY UTTOXPEWTEWY 24.511.937 20.626.070
2UVOAIKA TTapoUca agia Twv UTTOXPEWTEWV 46.261.691 40.105.250
Eu)\qu agia Twv TTEPIOUTIAKWY OTOIXEIWY TOU (17.925.774) (15.900.548)
TTPOYPAPpaTOg
KaBapn utroxpéwaon tnv 31n Askepfpiou 28.335.918 24.204.702

H ETaipgia Tapéxel oToug epyalduEVoUg TTPOYPAUUA KABOPICHEVWY TTAPOXWY UETA TNV £€000 aTTd
TNV UTINPETIQ, yia TO OTT0I0 KATABGAAEI EI0QPOPEG.

ETriong, o1 epyalduevol dikaiolvtal amolnuiwong o€ TTEPITITWOEIS aTTOAuCaNG i ouvTagloddTnong 10
UYog TNG oTroiag OXeTICeTal PE TIG ATTO0OXEG Twv epyalouévwy, Tn OIAPKEIA UTINPEETIAG Kal ToV
TPOTTO atroxwpenong (amméAuaon r ouvtagioddTtnon). O1 epyalduevol TToU TTApAITOUVTal /| aTTOAUOVTAI
pe aiTia, 8¢ dikaioUvTal atrolnuiwan. AuTr n UTToXpEwaon Ogv UTTOKEITAI € KATAROAN EI0QOpWY atTd
Tnv Etaipeia.

O1 Tapoxég o€ gpyalduevoug YETA TNV £€000 aTTd TNV UTTNPECIa ATTEIKOVICOVTAI OTIG OIKOVOUIKEG
KaraoTtdoelg oUp@wva e 1o TpotroTroinuévo AAI 19. H empuétpnor Toug Paacifetal o€ aveEdptnn
avaloyIoTIKA HEAETN TTou €yive TNV 31 AekeuBpiou 2016.
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Kiviioeig TN kaBapng utroxpéwong mou éxouv KaraxwpnBei otnv Kardoraon oIKovouikNg

6éonc

KaBapr utroxpéwon tnv 1n lavouapiou
Eiopopég kataBAnBeioeg amrd Tnv Etaipeia
Mapoxég o€ epyalopevous katafAnBeioeg atrd Tnv Etaipeia

Aa1rdvn TTOU avayvwPIoTNKE OTNV KOTAOTAOT CUVOAIKWY €1000NUATWY
(onueiwon 8)

AvahoyioTikd (k€pdn)/ ¢nuiEg oTa Aoitd ouvoAlikd eicodrpaTa
KaBapr utroxpéwon tnv 31n Aekepppiou

KIVAOEIS TwV TTEPIOUTIAKWY OTOIXEIWV TOU TTPOYPAULATOS

EUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWY TOU
TTpoypapparog v 1n lavouapiou
Eiopopég kaTaBAnBeioeg amrd v Etaipeia
Mapoxég ae epyalduevous KatafAnBeioeg atrd 10 TTPOYpPAUUa
(ZNu1€G)/kEPDN TTEPIOUTIAKWY OTOIXEIWY TTPOYPANPATOG
Avapevopevn attédoon Twv TTEPIOUCIAKWY OTOIXEIWY TOU
TTPOYPANHOTOG
EUAoyn agia Twv TTEPIOUTIOKWY OTOIXEIWY TOU
mpoypdupatog Tnv 31n Aekepppiou

‘Eéodo karaxwpnuévo atnv Kardoraon ouvoAIKWY Ei0o00NUATwWY

KoaTog Tpéxoucag amaoxoAnong

KdéoTog TTapeABolong atmmacxoAnong

EmmrAéov TTapoxéG o€ epyalOuevous

Tokol TNG UTTOXPEWANG

Avapevopevn amdédoan Twy TTEPIOUTIAKWY OTOIXEIWV
TOU TTPOYPAUUATOG

Noird £éc0da

Avaloyiotikéc CnuiéC otnv Kardotaon ouvoAikwy £1006nudrwyv

2uoowpeupévo uttéAoitmo Tnv 1 lavouapiou
AvaloyIoTIKEG (KEPON)/CNUIEG OTA AOITTG GUVOAIKG EI00OAUATT
2uoowpeupévo uttdhoitro Tnv 31 AekeuBpiou

KUpieg avaAoyioTIkES TTAPAdOXES KATA TNV NUELOUNVIA avaPOopdS TWV OIKOVOUIKWY

KaraoTaoswv

Emitokio poegdpAnong 31 Aekepppiou
Avapevopevn amddoaorn TTEPIOUCIOKWY OTOIXEIWY TOU
Tpoypauuarog tnv 31 AekeufBpiou

MeANOVTIKEG auénoeig pIoBwv
Méon avapevouevn UTTOAEITTOUEVN £pYATIAKK Cwr)

2016 2015
24.204.702 30.840.679
(2.160.000) (2.160.000)
(2.554.778) (3.998.557)
3.230.105 3.760.430
5.615.889 (4.237.850)
28.335.918 24.204.702
2016 2015
15.900.548 14.555.552
2.160.000 2.160.000
(413.216) (1.138.198)
(64.422) 78.266
342.864 244.928
17.925.774 15.900.548
2016 2015
1.149.844 1.585.967
287.011 -
1.511.620 1.705.738
775.295 713.653
(342.864) (244.928)
(150.801) -
3.230.105 3.760.430
2016 2015
14.354.372 18.592.222
5.615.889 (4.237.850)
19.970.261 14.354.372
2016 2015
1,49% 2,29%
1,49% 2,29%
2,00% 2,00%
13,13 14,12
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H Etaipeia ekTipd o1 TNV €mopevn xpnon 6a katafdAel mood Eupw 7.049.041 yia €1I0@QOpPES Kal
ammolnUIWoEIS o€ EPYAlOPEVOUG META TNV £€000 ATTO TNV UTTNPETIa.

Ta amotreAéoparta TNG avaloyIoTIKAG PEAETNG €COPTWVTAI ATTO TIG AVOAOYIOTIKEG TTapadoxég. Eav 10
emTOKIO TIPOEEOPANONG NATav  YxaunAétepo katd 0,5%, T16TE n  utroxpéwaon TmapeABolong
armaoyxoAnong Ba ATav uwnAétepn Katd 6% yia 10 pn xpnuarodotoupevo TMAdvo Kal 7,4% yia 1o
Tpoypappa Kabopiopévwy TTapoxwyv. Edv 1o emmokio Tpoe¢dpAnong nrav uynAotepo katd 0,5%,
TO0TE n uTtoxpéwaon TapeABouong atmaox0Anong Ba ATav xapnAdtepn Katd 6% yia To un
xpnuatodoToupevo TTAGvo Kal 6,7% yia To TTpdypapua KaBopiouévwy TTapoxwy. Edv 1o TocooTo
aug¢nong Twv PIoBwyv ATav uPnAoTePO KaTd 0,25% T16TE N UTTOXPEWwaon TTapeABolong armaoxoAnong
Ba ATav uywnAoTepn katd 3% yia To pn xpnuarodotouuevo TAGvo  Kal 2% yia To TTpdypauua
kaBopiopévwy TTapoxwyv. Edv 1o TooooTtd avgnong Twv pioBwv ATav xapnAdétepo katd 0,25% T1o6Te
n umoxpéwaon TapeABolong amacxoAnong Oa nArav  xaunAotepn katd 3% yia TO N
XPNHATOod0TOUHEVO TTAGVO Kail 2% yia TO TIPOYPOU O KABOPIGUEVWY TTAPOXWV.

loTopik@ aroixeia KaBapAg UTToXPEWONS

2016 2015 2014 2013 2012
Mapouca agia TwV UTTOXPEWTEWY 46.261.691 40.105.250 45.396.230 47.270.983 58.414.575
EUAoyn agia Twv Trepioudiakwy oToixeiwv  (17.925.774) (15.900.548)  (14.555.551) (14.211.973) (11.728.013)
Ka@apn utroxpéwon 28.335.918 24.204.702  30.840.679 33.059.010 46.686.562

27. AvaBaAAdusvn popoloyia

O1 avaBaAAOUEVEG QOPOAOYIKEG QTTAITITEIG KAl UTTOXPEWOEIG TAEIVOUOUVTAl O€:

AtraiTRoeig YToxpewoeig KaBapd
2016 2015 2016 2015 2016 2015
Mayia Tepiouciakd oToIxEia 10.331.742 12.076.455 10.331.742 12.076.455
Amrobéuara (193.246) (208.624) - - (193.246) (208.624)
MeAdreg kal AoImtég amraitrioelg  (7.987.848)  (7.121.462) (7.987.848) (7.121.462)
Mapoxég o€ epyalduevoug (5.413.924) (4.257.339) (5.413.924) (4.257.339)
Noitrd oTolxeia 11.081.309 10.352.765 11.081.309 10.352.765

(13.595.018) (11.587.425) 21.413.051 22.429.220 7.818.033 10.841.795

Kivnon twv mpoowpivwy d1apopwV Kard tnv SIGPKEIA TNS TPEXOUTAC Kal TS TTPONYOULEVNS XpPNons

YtmroAoimro 1 KaTuxw’pnon Karaxwpnon  YmwoAoimo 31
I . oTnV Kardortaon . .
avouapiou GUVONIKDY oTd idia AekeuBpiou
2015 £OOBWY Ke@AAaia 2015
Mayia TTepIoUcIaKG OToIXEIO 12.968.125 (891.670) 12.076.455
ATtroBépara (134.419) (74.206) (208.624)
MeAdTEG KOI AOITTEG OTTAITACEIG (4.106.648) (3.014.814) (7.121.462)
Mapoxég o€ epyaldueEvoUg (5.591.806) 493.921 840.547 (4.257.339)
Noitrd aToixeia 9.138.607 1.214.158 10.352.765
12.273.859 2.272.611 840.547 10.841.795
YtroéAoitro 1 KaTuxw'pnon Karaxwpnon  YmoéAoitro 31
. oTnV KardoTaon . .
lavouapiou , oTd idia AegkepuBpiou
OUVOAIKWV .
2016 . Ke@AAaia 2016
€1000NUATWYV
lMNayia Teplouaiaka aToixeia 12.076.455 (1.744.713) 10.331.742
AtToBépaTa (208.624) 15.378 (193.246)
MeAdTeg Kal AOITTEG ATTAITAOEIG (7.121.462) (866.386) (7.987.848)
Mapoxég o€ epyaldpevoug (4.257.339) 472.022 (1.628.608) (5.413.924)
NoIrd aToixeia 10.352.765 728.544 11.081.309
10.841.795 (1.395.155) (1.628.608) 7.818.033
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28. lMpounBsuTES KAI AOITTEC UTTOXPEWOEIS

2016 2015
MpounBeuTég Kal AoITToi TNIOTWTEG 19.836.603 21.296.310
EyyuoAnwieg 19.725.875 20.210.938
YTToXpewaoel§ atrd OpouUS Kal TEAN 7.017.849 6.021.438
Mood dedouleupéva kai oPeINdpEVa
O€ OUYYEVEIQ afalpsiag (c(rl])psiw%r] 32) 2.806.540 4.865.884
Ac@aAioTIKOi opyaviGuoi 1.692.672 1.776.944
Aedouleupéva £€0da o€ TPITOug 2.980.132 4.043.289
YToxpewaelg TTpog TNV EmTpot Avraywviouou (onueiwon
11) 18.017.796 31.451.211
Noitra 2.082.637 2.624.561
74.160.104 92.290.575

H ¢ékBeon tng ETaipeiag aotov kivduvo peucTdTNTAG OXETIKA PeE TOug lMpounBeutéC Kal AOITTEG
UTTOXPEWOEIG YVWOTOTIOIEITAI OTN onueiwon 33.

29. lNpoBAsyeig

MpoRAewn yia MpoBAewn Noitrég
QAVEAEYKTEG avadlopydvwong  TTPoBAEWEIg 2Uvoho
POPOAOYIKG
XPNoEIg

YméAoitro Ty 1 lavouapiou 2015 947.554 1717311 686.973 3.351.838
XpnoiyoTroinon TPoBAEwng - (190.493) (504.024) (694.517)
Karayxwpnon ota Aoimrd cuvoAikd -
glgodnuaTa - 171.714 171.714
ZXnUoTIoN6G TTPORAEWNS - - 430.252 430.252
Ymohormo Ty 31 AekepBpiou 2015 947.554 1.526.818 784.915 3.259.287
YmoAoitro Tnv 1 lavouapiou 2016 947.554 1.526.818 784.915 3.259.287
Xpnoipotroinon TPORAEwng - (142.991) (601.535) (744.527)
Karayxwpnon ota Aoimrd guvoAikd -
€100 paTa - 161.300 161.300
ZXnNUoTIoNOG TTPORAEWNS - - 361.274 361.274
Ymohormo v 31 AekepBpiou 2016 947.554 1.383.827 705.954 3.037.334

Katra tnv 31 Aekepppiou 2016 n Etaipeia dev €xel eAeyxBei ammd TIG QOPOAOYIKEG QAPXES YA TIG
xpnoeig 2009 kai 2010 kai €£xel oxnuatioel TPORAEWN yia aveEAEYKTEG QOPOAOYIKA Xproelg UYoug
Eupw 947.554. Kata Tnv 31 Aekepppiou 2016, o EAeyXog atmd TIG POPOAOYIKEG APXEG VIO TIG XPATEIG
2009 kai 2010 BpiokeTal o€ €CEAIEN KAl CUVETTWG Ol POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag yia Tig
xpnoeig 2009 kai 2010 dev €Xouv KATAOTEI OPIOTIKEG.

H mpopBAewn avadiopydvwong apopd TTpORAEWN yia augnuEVES TTAPOXEG CUVTAEIOdATNONG OTOUG
epyadopevoug Tou Ba atroXwpPAoOoUV PETA TNV NUEPOMNVIA TOU I00AOYIOUOU WG ATTOTEAEOUA TNG
améeaong TnG ETtaipeiag yia TNV KEVTIPIKOTTOINON TWV OIKOVOUIKWY UTTNPECIWV Kal TAV PETOQOPA
KATToiwv  dpacTnPIOTATWY OTO KEVTPO OIKOVOUIKWY UTTNPECIWY TNG MNTPIKAG £TaipEiag oOTnv
Kpakopia.

O1 AoiTrég TTPORAEWEIG APOPOUV TTAPOXEG TTPOG TA AvVWTATA JIEUBUVTIKG OTEAEXN WG avTapoIf Twv
UTINPECTIWV Toug TTpog Tnv ETtaipeia, ol otoieg Ba diakavovioBolv 1o péAAOV atmd Tn HUNTPIKN
eTaipeia kal Ba TpokUWel n TeAIKR emPBdpuvon Tng Etaipeiog. H diagopd 1TOU TTPOKUTITEI PHETALU
TWV EKTIHWHEVWYV KAl TWV TTPAYMATIKWY TTOPOXWY KATAXWPEITal atTeudeiag ota AoImmd ouvoAikd
€1000MaTa.
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30. EvOexOuevES UTTOXPEWODEIS

e H Etaipeia €xel ekOWOEI €yyunTIKEG ETTIOTOAEG Tpamefwyv OTa TTAQiola Twv ouvABwv
OpaoTtnpIoTATWY Kal avépyovrav Tnv 31 AekeupBpiou 2016 oT1o mood Twv Eupw 12
ekaToppupiwyv Trepitrou (31 AekeufBpiou 2015: Eupw 3 eKATOPPUPIO TTEPITTOU).

o Agv uttdpxouv eTTidIKEG 1) UTTO dlAITNCIa BIAPOPES DIKAOTIKWY I SIOIKNTIKWY OpYyAvVWY KaATA
NG ETauipeiog mmou dev £xouv kataxwpnBei ota BiRAia TnG ETaipeiag evw evdExeTal va £Xouv
ONMAVTIKA apVvNTIKA ETTITITWON OTNV OIKOVOUIKA KatdoTtaon Tng ETaipeiag.

e Katd tnv 31 AekepPBpiou 2016, o €Aeyxog ammd TIG POPOAOYIKEG apxEG yia TG Xproelg 2009
ka1 2010 Bpioketal o€ €EENIEN KOl CUVETTWG OI POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag yia
TIG Xphoeig 2009 kai 2010 dev €xouv KataoTei OPIOTIKEG. 'Exel oxnuatiosr TpoRAeyn yia
QAVEAEYKTEG QOPOAOYIKA XPRoeIig Uywoug Eupw 947.554 (onueiwon 29). ZXETIKA MPE TIG
POPOAOYIKEG UTTOXPEWOEIS TNG ETaipeiag yia 1o 2011, 2012, 2013, 2014 ka1 2015, cuuewva
ME To GpBpo 8285 Tou v. 2238/94 kail Tou GpBpou 658§A Tou N. 4174/2013, ekd6ONKe aTTd
Tov VOuIho eAeykTh 'EkBeon Popoloyikng ZUuppdpewaong Xwpig em@UAAEn wg TTpog Tnv
€Qapuoyrn Twv YopoAoyIKWY dIaTdEewv ae opoAoyIK& avTIKEiueva TTou opilel 0 VOUOG, EVW
yia Tnv Tpéxouca xpron 2016 Bpioketal oe eEENIEN N epyacia dIAoPAAIONG POPOAOYIKAG
OUHPMOPQWONG atrd TO VOUIMO €AEYKTA. Aev TTPORAETTETAI ATTO TA AVWTEPW Va UTTAPEE!
ongavtik  emidpacn ota 10 Kepdhaia Tng ETaipeiag.  ZOpQwva  pe v
MOA.1006/05.01.2016 d¢ev eCaipouvTtal atrd Tn OIEVEPYEIQ TOKTIKOU POPOAOYIKOU €AEyXOU
atrd TIG apPOdIEG POPOAOYIKEG APXEG Ol ETTIXEIPAOEIS yia TIG oTroieg ekdideTal 'ExBeon
®opoAoyIKNG ZUPPOPPWONG. ZUVETTWG O POPOAOYIKEG apxEG gival duvaTiv va eTTavéABouv
Kal va dlevepyrioouv Tov OIKO ToUuG GOPOAOYIKS €Aeyxo. QOTOC0O ekTiydTal Ao Tnv d10iknaon
™G Etaipeiag om 1o amoteAéopaTta amod TETOIOUG PEAAOVTIKOUG €AEyoug ammod  TIG
POPOAOYIKEG ApXEG, av TEAIKA TTpayuaTtoTroinBouyv, dev Ba £€Xouv CNPAVTIKA ETTITITWON OTNV
olkovoIkr 6éon Tng ETaipeiag.

31. Evdexoueves Asousuoeis

o Kepalaiouyikég deolevoeis

Kata tnv didpkeia Tou £Toug 1mou €Anée tnv 31 AekeuBpiou 2016 n ETaipeia ouvaywe cuuBdoeig yia
KEPAAAIOUXIKO £EOTTAIONS Uwoug Eupw 799 yiIAiddwv Ttrepitrou (31 AekeufBpiou 2015: Eupw 1.156
XINIGdWYV TTEPITTOU) OI OTTOIEG AvaPEVETAI VO UAOTTOINBOUV OTO ETTOUEVO £TOG.

o AeOUEUTEIC AEITOUPYIKWVY UITOWOEWYV

Ta gvoikia TWV PN AKUPWOIPNWY AEITOUPYIKWY PICOWOEWV agopolVv Kupiwg PICOWOEIG atrobnkwy
KOl QUTOKIVATWY Kal gival TTANpwTED we €ENG:

2016 2015
Kdtw Tou £€T10Ug 1.971.243 1.996.339
MeTagU evog Kal TTEVTE ETWV 2.465.836 1.968.274

4.437.079 3.964.613

Katd tnv didpkeia Tou €toug 1Tou €Ange Tnv 31 Aekeufpiou 2016 kataxwprinkav wg £€oda atnv
KATdoTaon OUVOAIKWY £1000NPATWY Eupw 2.604.379 (31 Aekepppiou 2015: Eupw 2.977.879).

o NoIrég deOUEUOEIS

H Etaipeia €xel ouvaywel didpopeg oupBAcelg 10X00G Ewg TTEVTE €T yid TV ayopd UTTNPECIWY
TIPOROANG, SlaPrUIONG Kal AOITTWV Ol OTToieg Tn xprion Tou éAnge Tnv 31 Aekeuppiou 2016
avépyovtal ato Tood Twv Eupw 3,3 ekatoppupiwv trepimou (31 AekeyBpiou 2015: Eupw 2,1
EKATOUMUPIA TTEPITTOU).
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32. ZuvaAAayéc us ouvOedepéva uépn

Q¢ ouvdedepéva pépn TnG ETaipeiag Bewpouvtai ol Buyatpikég TnG (onueiwaon 16), o1 AoITég
ETAIPEIEG TTOU €ival ouvdedepEveg Pe TNV UNTPIKA eTaipeia HEINEKEN NV, n Aloiknon kai Ta
avwTata oTeAéXn TNG.

Ta utréAoitra Twv ocuvaAdaywv TnG ETaipeiag pe ouyyeveic eTaipeieg £xouv wg €EAG:

Bpaxutmpd8souec amaitiosic aréd Adveia: 2016 2015
Heineken International 19.000.000 19.000.000
19.000.000 19.000.000

BoaxutmpOBs0UES EUTTOPIKES ATTQITAOEIC ATTO! 2016 2015
Heineken Brouwerijen B.V. 2.005.817 2.391.234
Heineken International NL 43.474 117.608
Heineken Romania 1.136.852 278.333
Heineken Brewery Guangzhou 50.000 1.680.291
N.V. Brouwerijen Alken-Maes 6.545 -
Heineken Asia Pacific Ltd 1.666 1.666
Heineken Ceska Republika 19.400 60.980
Heineken ltalia - 139.498
Pivara Skopje 116.637 111.427
Heineken Srbija doo Zajecar 26.877 273.992
Tempo Beverages Ltd 6.280 6.280
Heineken Global Procurement B.V - 28.143
Zagorka S.A. 191.356 19.248
Premium Beverages International 202.460 251.110
3.807.364 5.359.810

BoaxutpOBealeS UTTOXPEWOEIS OF: 2016 2015
Heineken Brouwerijen B.V. 609.702 2.003.232
Heineken France 191.000 148.431
Heineken ltalia 2.244 11.958
Grupa Zywiec 2.055 7.538
Heineken Ireland 2.734 2.318
Amstel Brouwerijen B.V. 496.500 639.000
Heineken Nederland Supply 33.428 81.205
Heineken Supply Chain 139.365 106.146
Heineken Global Procurement B.V 483.460 985.139
Heineken UK Ltd 14.049 34.059
N.V. Brouwerijen Alken-Maes - 6.700
Heineken International B.V. 810.522 639.669
Zagorka SA 11.772 41.994
HEINEKEN Global Shared Services 6.815 -
Heineken Espana S.A. 2.870 -
United Serbian Breweries 24 24
Heineken Slovenko - 1.310
Premium Beverages International BV - 157.161
2.806.540 4.865.884
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O1 cuvaAAayég pe Ta ouvoedepéva Pépn, yia Tn Xpron tmou éAnge katd Tnv 31 Aekeufpiou 2016 Kkai

2015, avaAuovTal wg £ENg:

NMwAnoeig ayabwv 2016 2015
Heineken Brouwerijen B.V. 6.266.445 6.851.801
Premium Beverages International B.V. 538.316 1.020.876
Brasserie Almaza S.A.L. 42 -
Heineken Romania 207.537 319.261
Zagorka S.A. 817.919 1.462.473
Heineken ltalia 453.778 3.189.709
Heineken Hrvatska d.o.o. 51.480 51.456
Heineken Srbija doo Zajecar 28.567 271.865
Heineken Ceska Republica 26.034 32.336
Pivara Skopje 103.875 658.364
Heineken Brewery Guangzhou 1.314 8.855.704
8.495.307 22.713.845
2016 || 2015
. ; Apoifég . . . Apoifég .
Etoba antepian Ty 5 NS maomipy A8 8950 rolElh TS oo il Aom ot
Heineken Brouwerijen B.V. 2.044.025 - 3.398.294 150.000 209.350 1.791.648 - 3.893.670 - 131.975
Heineken ltalia 257.886 - - - 46.905 399.098 - - - 196.064
Amstel Brouwerijen B.V. - - 4.120.537 - - - - 4.487.485 - -
Heineken International B.V. - - 870.766 1.774.677 1.369.611 - - 870.992 1.935.950 884.517
Heineken Nederland Supply 441.065 - - - 9.313 639.429 - - - 7.620
gillneken Global Procurement ) ) ) 975.328 ) 109,682 ) . 933.458 )
Heineken Slovenko 63.952 - - - - 68.204 _ R . _
Heineken Supply Chain 15.041 - - 220.922 - 18.113 - - 287.584 -
Heineken Ireland - 31.779 10.244 - - - - 7.387 - -
Heineken France 10.621 - 192.154 - - 12.392 - 142.637 - -
premium Beverages 115.599 ; - ; . 230.408 . - - .
o EREN Global Shared - - - 1331711 - - - - 906.864 -
Heineken UK 160.679 - - - - 117.605 - R R _
Grupa Zywiec - - - - 2.055 - - - - 6.738
Stassen SA 193.496 - - - - - - - - -
Brau Union - Austria 56.344 - - - - 75.701 - R R _
NV Brouwerijen Alken-Maes 24.522 - - - 170 35.752 - - - -
Zagorka 700.233 - - - 51.590 415.253 - - - -
Heineken Ceska Republika 41.579 69.855
Heineken Espana - - - - 2.870 - - - - 240
Heineken Deutschland GmbH - - - - 1.430
Roeminck Insurance N.V. - - - - - - - - - 553.047
4.125.042 31.779 8.591.995 4.452.638 1.693.294 3.922.285 - 9.402.171 4.063.856 1.780.201

O1 BpaxutrpOBeoueG TTOPOXEG KAl Ol TTAPOXEG TTOU aPOopoUv Tn cuvTtagloddTnon TwV AVWTATWY
OleuBuvTIKWY oTeAexwv TG Etaipeiag katd 1 xprion mou éAnée tnv 31 AekepPpiou 2016
avépyxovrtav Trepimmou oe Eupw 3,3 ekatoupUpia kal Eupw 0 ekatopplpia, avriotoixa (31
AekepBpiou 2015: Eupw 3,5 ekatoupupia kal Eupw 0 ekatoppupla, avrioTtoixa). Ta avwtépw TTood
oupTtrepIAapBavovTal ata £€0da TTPOCWTTIKOU (onueiwan 8).
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O1 UTTOXPEWOEIS TTOU aPOopOoUV TTAPOXEG oUVTALIOdOTNONG TWV avWTATWY aTeAeXxwyv TnG Etaipeiag
katd Tn xprion mmou €Ange Tnv 31 AekepPpiou 2016 avépyovrtav o€ Eupw 2,1 ekatouuupia TTEPITTOU
(31 AekepPBpiou 2015: Eupw 1,4 ekatopuUpia Ttrepitrou). EmmAéov oTig Aoittég TMpoBAEwelg
(onueiwan 29) TrepIAauBavovTal TTAPOXEG TTPOG Ta AvVWTATA SIEUBUVTIKA OTEAEXN WG AVTAUOIRA TwY
UTTNPECIWV TOoug TIPOG Tnv ETaipeia, o1 otmoieg Ba diakavovioBolv oTto péAAovV atmd Tn PnNTPIKNA
eTaipeia 6tav TpokUwyel n TeAIKR emRd&puvaon Tng ETaipeiag

33. Aiaxeipion xpnUAaTooOIKOVOUIKOU KIVOUVOU
33.1 'EkOson oTov moTWTIKO Kivouvo
H AoyioTiki aia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWY €vEPYNTIKOU QVTITTPOOWTTEUEl TN MEYIOTN

é€kBeon oTov MIOTWTIKG Kivduvo. H péyioTn €kBean aTov TOTWTIKG KivOUuvo KATA TNV nuepounvia
ava@opdg TWV OIKOVOMIKWY KATAOTACEWY ATAV:

2016 2015
NOITTEG HOKPOTTPOBECUES ATTAITHTEIG 278.521 318.715
MeAdTEG KOl AOITTEG ATTAITATEIG 34.751.463 53.369.497
Advela og ouyyeveig ETaIPEIES 19.000.000 19.000.000
XpnuaTikéd diaBéoipa kal Ic0dUvaua 15.276.547 19.064.529

69.306.531 91.752.741

H péyiotn ékBeon aTtov TIOTWTIKG KivOUVO yia TIG €UTTOPIKEG ATTAITACEIG, KATA TNV nUEPOUNVvia
ava@opds TwV OIKOVOUIKWY KATAOTACEWY avd TUTTO TTEAATN ATAV:

2016 2015
MeAdTeg AlavepTtropiou 20.170.522 21.394.626
MeAdTeg xovdpeuTTOpioU 37.666.509 40.067.512
ATTQITACEIS aTTO OUYYEVEIG ETAIPEIES 3.807.364 5.359.810
MeAdreg eCwTepIKOU 93.285 114.609
Noitroi TTeNATEG EoWTEPIKOU 3.246.603 2.337.961

64.984.283 69.274.518

H péyiotn €kBeon oTov TOTWTIKG KivOUVO yIQ TIG EUTTOPIKEG OTTAITACEIG KATA TNV nuepounvia
ava@opds TWV OIKOVOUIKWY KATAOTACEWY avda YEWYPAQIKA TTEPIOXA ATAV:

2016 2015
Eyxwpleg 61.083.634 63.739.287
Xwpeg EupwTraikns ‘Evwong 3.687.334 3.723.712
NoITég EupwTTaikEg XWPES 143.537 111.450
NOITTEG TTEPIOXES 69.778 1.700.069

64.984.283 69.274.518
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33.2 Znuieg amrousiwong

H evnAikiwon uttoAoiTTwV TTEAATWY KATA TNV NUEPONNVIA ava@opds TwWV OIKOVOUIKWY KATAOTACEWY
nrav:

2016 2015
Mn AjavTa 22.237.923 26.141.905
An&avta 0-30 nuépeg 4.107.213 3.337.996
An&avta 31-60 nuépeg 1.432.790 4.412.732
AQgavta 61-90 nuépeg 1.485.695 4.762.387
AQgavta 91-120 nuépeg 793.567 2.198.699
ARgavta avw Twv 120 nuepwv 34.927.095 28.420.799

64.984.283 69.274.518

H mmpopAewn atropgiwong, agopd Kupiwg Ta ARgavrta dvw Twv 120 nuepwV Kal n Kivnar] TNG Katd T
xpnon frav:

2016 2015
YmoAoitro Tnv 1 lavouapiou 28.712.614 20.147.303
ZXNHOTIONOS TTIPORAEWNS 8.600.000 11.700.000
Xpnoiyotroinan TpoRAeyng (2.464.862) (3.134.689)
YmoAoitro Tnv 31 Aekepppiou 34.847.752 28.712.614

21nv Trapouca xprion n Etaipeia oxnudatioe mpoBAswn atrouciwong Uywoug Eupw 8.600.000, n
oTroia  eUTTEPIEXETAI OTO KOVOUAI «AoITTd Aeitoupyikd €€odax» (onueiwon 10) ¢ Kardortaong
OUVOAIKWYV €1000NUATWV.

33.3 Kivduvog peuarornrag

O «ivduvog peuoTdTNTag OuvioTatal atov Kivduvo n Etaipeia va pn duvatal va eKTTANPWOEl TIG
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIS OTav autég Affyouv. H ETaipgia OTTwWG TTPOKUTITEI ATTO TIG
OIKOVOUIKEG KOTAOTACEIG, EPPAVIEl ETTAPKI) PEUCTOTNTA TUVOAIKOU TTo00U Eupw 15 ekaToppupiwy
TTEPITTOU KAl ETTOPEVWG O OXETIKOG KivOUvog O paiveTal va PTTOPEI va ETTNPEACEl TN AgIToupyia TnG.

MapakdTw TTapaTtiOevral ol cuppaTtikég  AACEIG TwV  XPNUATOOIKOVOUIKWY  UTTOXPEWOEWV,
OUNTTEPIAAUPBOVOUEVWV TWV EKTIMACEWY YIa TTANPWHEG TOKWV Kal £€AIPWVTAG TTIBAVEG CUPQWVIES

CuUPYNQIoUOU:

NoyioTikég TupBaTtikég 6 prRvegn Avw TV

2016 agieg TapIaKEG  AlyOTEpPO 612 pAves  1-2ém  2:5ém g0
MpopnBeuTéG Kal AOITTEG UTTOXPEWOEIG 74.160.104 74.160.104 74.160.104 - - - -
2015 /\OYIC!'TIKEQ ZU[.IBGTII’(EQ 6 HIVES N 5 12 uAveg  1-2érmn  2-5émn Avw Twv

agieg TaMIOKEG  AlyoTEPO 5 geTwv
MpopunBeuTEG Kal AOITTEG UTTOXPEWTEIG 92.290.575 92.290.575 92.290.575 - - - -
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33.4 Kivduvog smitokiwv

Katd Tnv nuepounvia Tou I00A0YIOUOU Ta £VTOKA XPNUATOOIKOVOUIKA péca TNG ETaipeiag ATav:

XPNUOATOOIKOVOMIKA HECO KUMAIVOUEVOU ETTITOKIOU 2016 2015

Tauiakd diaBéaiya kai 1Ic0duvaua 15.276.547 19.064.529

Adveia og Ouyyeveig eTaIPEiEg 19.000.000 19.000.000
34.276.547 38.064.529

H diaxeipion TNg peucTOTNTAG ETTITUYXAVETAI PIE TOV KATAAANAO cuvduaoud Xpnuatikwy dlabeaipwy
KOl EYKEKPIMEVWY YPOAUUWY TPOTTEJIKWY TTIOTWOEWVY TIOU XPNOIMOTIOIOUVTAl £POCOV CUVTPEXEI
Aoyog. H Aioiknon Tng ETaipeiag yia Tnv avTigeTwITIon KIVOUVWY PEUCTOTNTOG GPOVTICEl va puBpidel
avdéAoya 1o UYog Twv XPNUATIKWV O1aBeaiuwv Kal va eEaa@alilel TNV UTTapén TTapKwWV Ol1aBECIuwWY
YPOUHWY TPATTECIKWY TTIOTWOEWY G OUVOUOATUO HE TO yYeyovog OTI Ta dlaBéoiya Tng ETaipeiag cival
KaTaTEDEINEVA OE YVWOTEG TPATTECEC TOU E0WTEPIKOU KAl TOU EWTEPIKOU.

33.4.1 AvdAuon suaioBnoiac¢ TauIaKkwy powv yid XprnlarooOIKOVOUIKA uéoa
KULAIVOUEVOU EMITOKIOU

Katd tnv 31 AekepBpiou 2016, ekmiydrtal OTI PIO YEVIK auénon (peiwon) WIOAG TTOCOOTIONNG
povadag ota emTokia Ba aufave (ueiwve) Ta kEPON TTpo @Opwv TnG ETaipeiag katd Eupw 171
XINGdeg (31 AekepBpiou 2015: Eupw 190 XINGOEG).

33.5 Kivdéuvo¢ ouvlnkwyv ayopdg

O kivduvog ouvBnkwyv ayopdg cuvicTatal aTov Kivouvo PETABOANG TwV ETMITOKIWY TTou €TTnpedlouv
Ta ammoteAégparta TnG ETaipeiag f Tnv agia Twv XpnUATOOIKOVOUIKWY TNG HEGWV.

H Etaipeia 0 xpnoidoTrolei TTApAywya XPNMOTOOIKOVOMUIKA TIPOIOvVTa Kal PECa avTioTabuiong
KIVOUVOU WaTE va BIaXEIPIOTEN TOV KivOUVO aTTod TIG CUVONKEG TNG ayopdg.

34. EuAoyeg adieg

Opiopéveg atmod TIG AoyIoTIKEG TTONITIKEG TNG ETaIpEiag Kail TIG OXETIKEG YVWOTOTTOINOEIG aTTAITOUV TOV
TTPOadIoPIoHS TNG EUAOYNG agiag TOGO TwV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEQPYNTIKOU OGO Kal TwV
XPNHUATOOIKOVOUIKWY UTTOXPEWTEWV.

H Etaipeia éxel BeoTrioel éva TTAQiIOIO0 EAEyXOU ava@OPIKA PE TNV ETIUETPNON TWV EUAOYWV OgIWV,
TTou TrEPIAQUBAvVEl Jia opAda ATTOTIMACEWY TTOU €XEl TN GUVOAIKA €uBUvn Kal ETTOTITEIO OAWV TWV
ONMOVTIKWY aTToTINACEWY O e€UANoyeg agieg, TTEPIAAUPBAVOUEVWY QUTWY TTOU €VTACOOVTAl OTO
Emimredo 3 kal avagépetal ameubeiag otov Olkovouikd AiguBuvtr. H opdda atroTtipnong egetadel o
TOKTA ¥povikd dlaocTApata Ta onuavTiké dedopéva mou & Baaiovral O TTAPATNPACINEG NETPAHOEIG
NG ayopdg KaBwg Kal TIG TIPOCAPHOYEG TToU dlevePyoUVTal yia OKOTTOUG ATTOTINGNG.

Kara tnv 31 AekepPpiou 2016, dev ugiotatal dia@opd PeTagl Twv eUAoywv alwv Kal Twv
QAVTIGTOIXWV AOYICTIKWV TWV XPNHATOOIKOVOUIKWYV CGTOIXEIWV EVEQYNTIKOU Kal TTaBnTIKoU (dnAadn
TWV ATTAITACEWY EUTTOPIKWYV KAl PN, TWV TAPIOKWY dIaBeTidwy, TwV TTPORNBEUTWY Kal AOITTWV
UTTOXPEWOTEWV).

35. l'eyovora uerda tnv nuepounvia avapopdg twv Oikovouikwv Karaotdoswv

H Etaipeia ye Bdon tTnv cupgwvia e€uyiavang petau Tou Opidou MapivoTTouAOG Kail TnG €TAIPEiag
>khaBevitng sioémmpage 10 2017 pépog Twv o@elAwv Tou Opidou Mapivottoulog atrd Tnv eTalpeia
EAMnvikEG Ymrepayopég ZkAafBevitn AEE.

Mépav Tou TTpoavagpepBbEvTog, dev uTTdpyxouv yeyovoTta petd Tnv 31 AekeufBpiou 2016 Ta otroia
eTTNPeAdouv oNUAvTIKA TNV OIKOVOUIKN d1dpBpwan ) TNV ETTIXEIPNUATIKA TTopEia TNG ETaipeiag péxpl
TNV NUEpopnvia ouvtagng Twv OIKovouikwv KataoTaoewv.
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‘ExBeon AveEaprnrou Opkwrol EAeykTh AoyioTh
MNpog Toug MeToxoug TnG ETaipsiac «AOHNAIKH ZYOOMOIIA A.E.»
‘ExBeon EAgyyxou £ni Twv Xpnparooikovopuikev KataoTdoswy

EAéyEape TIG OUVNPHEVES XPHATOOIKOVOUIKEG KATAOTATEIG TG ETaipeiac «AOHNAIKH ZYOOMOIIA A.E.», ol
onoieg anoTeAolvTal and Tnv KatdoTacn XpNUATOOIKOVORIKAG Béong Tng 317 AskepBpiou 2016, TiC
KATaoTaoEIG GUVOAIKOU £1003APATOG, LETABOAMV 18wV KEQAAGIWV KAl TAPEIGKMY POMY TNG XPHOEWS nou EAnEe
TNV npepopnvia auTr, kKaBwg Kal NEPIANYN ONUAVTIKOV AOYICTIKOV apXmV Kal HEBOSWV Kal AOINEG
eneENYNUATIKEG NANPOPOPIEC.

EuBuvn Tng Aloiknong yia 1i¢ Xpnparooikovopikég KataoTaceiq

H dioiknon €xel TNV €uBUVN yia TRV KATAPTION Kal EUACYN NAPOUGIAcH aUTMV TwWV XPNUATOOIKOVOUIK®V
KaTaoTaoewv cuppwva pe Ta Aiedvn MpdTuna Xpnuartooikovouikng Avapopac, Onwe auta £Xouv uioBeTnBEi
ano Tnv Eupwnaikn ‘Evwon, 6Nwg Kal yia eKEIVES TIG ECWTEPIKEG SIKAISES, Mou 1 dloiknan kabopilel we
anapaitnTeg, OTe va kaBigrarar duUvaTth n KaTapTIon XPNUATOOIKOVOUIK®V KATAOTACEWY aNaAAQYHEVWY and
ouoI®dn avakpifeia, NMou OPEIAETal EITE OE ANaTn eite og AdBoc,.

Eu@uvn Tou EAsykTh

H dixr) pag euBuvn eivar va ekPPACOUNE YVOUN ENi AUTOV TWV XPNHATOOIKOVOUIKOV KATAOTACEWY hE BAaN ToV
EAEYXO HAG. AIEVEPYNOAUE TOV £AEYXO HaG oUp@wva pe Ta AieBvr) MpoTuna EAEyxou, nol £X0UV EVOWHATWOE
ornv EAANvikA NopoBeoia (OEK/B'/2848/23.10.2012). Ta npdTuna auTd anaitouv va CUPHOPPWVOHAOTE HE
Kavoveg deovToAoyiag, Kabwe Kai va oxXedialoupe Kai SIEVEPYOUNE TOV EAEYXO HE OKOMO TNV anokTnon

euhoyng 81a0QAAIONG yia TO €4V 01 XPNUATOOIKOVOUIKEG KATAOTATEIS gival anaAAaypEVEG and oucimdn
avakpiBeia.

O éAeyxog neprthapBaver Tn Sievepyeia S1adIKACIOV Yia TNV GROKTNON EAEYKTIKOV TEKUNPIWY, OXETIKA [E Ta
nocd Kai TiG YVWOTOoNoINOEIG OTIG XPRHATOOIKOVOUIKEG KATAOTACEIS. O1 ENAEYOEVEG Biadikaciec BacifovTal
OTNV KPion Tou EAEYKT NEPIAAPBAVOPEVNG TG EKTIUNONG TWV KIVBUVWY 0UCIOBOUC aVaKpPIBEIAs TwV
XPNHATOOIKOVOUIK®Y KATAOTACEWY, NOU OQEINETAI EITE O andTn eite o AdBoc. Katd Tn SIEVEPYEIQ QUTOV TWV
EKTINOEWV KIVEUVOU, 0 EAEYKTNG EEETAZEN TIG ETWTEPIKEG SIKAISEG NOU OXETICOVTAI [E TNV KATAPTION KAl
£UAoyn Napouciaon Twv XPnHATOOIKOVOHIKGV KATAOTACEWY TNG ETAIPEIAC, UE OKOMO TO OXESIAOHO EAEYKTIKGOV
d1adikaciv KaTaAANAWY YIa TIG NEPIOTATEIS, AAAG OXI UE OKOMO TNV EKPPAcH YVOUNS €M TNG
AnoTEAEOHATIKOTNTAG TWV E0WTEPIKWY JIKAIdWV TNG eTaipeiag. O éheyxoc nepiAaupavel eniong TNV afioAdynon
TNG KATAAANASTNTAG TWV AOYIOTIKMV apXaV Kai peBOSWVY Nou Xpnoiponoiienkav Kai Tou eUA0YOU Twv

EKTIUACEWV nou éyivav and Tn 810iknorn, kadme kar a&loAdynon Tne GUVOAKAC NAPOUGIAoNC TV
XPNHUATOOIKOVOUIK®WV KATAUTACEWV.

MioTeUoupe OTI Ta EAEYKTIKA TEKUMPIO MOU £XOUPE OUYKEVTPMOE! €ival ENApkr Kat KaTaAAnAa yia Tn OgpeAiwon
TNG EAEYKTIKNAG HAG YVOPNG.

Fvopn

Karta tn yvoun Hag, ol OUVNUPEVESG XPNHATOOIKOVOUIKEG KATAOTAOEIG napoucialouy eUAoya, and Kabe oudidn
anoyn, TNV oikovopikn 8&an Tng ETaipeiag «<AOHNAIKH ZYOOMOIIA A.E.» kata Tnv 317 Aekepppiou 2016, T
XPNHATOOIKOVOLIKA TNG €NIS0ON KAl TIG TAUEIAGKES TNG POEG YIa TN XPRON nou EAnEE TRV nUEpOUnvia auTn
oUppwva pe Ta AieBvr MpdTuna XpnpaTooikovopikng Avapopac, 6nwe auta £xouv uloBeTnBEl and Tnv
Eupwnaikn ‘Evwon.
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Deloitte.

‘Ex@eon eni AM@v Nopik@v kai KavovioTiKOv Anaitnosmnv

AapBavovrag undyn o1 n dioiknon €xer TNV euBUVN yia TRV KatapTion Tng ‘EkBeonc Aiaxeipiong Tou
AwoiknTiKoU ZupBouliou, Kat’ epapuoyn Twv dlataiewy TNG napaypagou 5 Tou apBpou 2 (uépog B) Tou N.
4336/2015, onueiwvouue OTI:

a) Kard tn yvoun pag n ‘ExBean Aiaxeipiong Tou AIoIKNTIKOU ZUPBOUAIOU €XEI KATAPTIOOEI CUPPWVA WE TIC
I0XUOUOEG anaiTioelg Tou apBpou 43a Tou Kwd. N. 2190/1920 Kai To NEPIEXGUEVO QUTAC AVTIOTOIXE! LE
TIG GUVNUHEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG XPAONG nou éAnge Tnv 31" AekepPpiou 2016.

B) Me Baon Tn yvoon Nou anokTroapE KATa To ¢AeyXO pag, yia Tnv Etaipeia «<AOHNAIKH ZYOOMNOIIA A.E.»
Kai To NePIBAANOV TNG, Jev EXOULE EVTONIOE! OUTIWBEIS avakpiBeleg otnv ‘EKBECN Alaxeipionc Tou

AroiknTIKOU TNG ZupBouAiou.

ABnva, 3 IouAiou 20

O OpkwTog EAEYKTHC AoyIoTAC

TnAgfiaxog X! N’ewpyonoulog

Ap. M. Z.0.E.A. 19271

Deloitte Avwvupn Etaipeia OpkaThv EAEYKTOV AOYIOTOV
®paykokkAnoiag 3a & Mpavikou, 151 25 Mapouot

Ap. M. Z.0.E.A. E. 120
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