o

EAAHNIKH Aﬁi\AOKPATIA
YMNOYPTEIO OIKONOMIAZ
& ANANTY=ZHZ

FENIKH TrPAMMATEIA EMIMOPIOY

& MPOZTAZIAZ KATANAAQTH

FENIKH A/NZH ArOPAZ

A/NZH ETAIPEIQN & IN.E.MH.

TMHMA XPHMATONMIZTQTIKQN IAPYMATQN
Tax. A/von : MA. Kaviyyog

Tay. Kwdikag : 101 81

MAnpogopiec : M. MQPAITH

TnAEQwVvo : 210 38 93 347
TELEFAX : 210 38 38 981
e-mail : mmoraiti@gge.gr

ABnva, 18-10-2017

ApiB. MpwT. :

1026175

ANAKOINQZH

KaTtaxwpiong oto Mevikd Epnopikd MnTpwo OTOIXEIWV TNG aVWVUMNG €TAIPEIAC YE TNV ENWVUHIa

«Allianz Avovuun Etaipia Alaxeipioewg Apoipaiov KepaAaiwv>.

Tnv 18-10-2017 kaTtaxwpioTnkav oto Mevikd Epnopikd Mntpwo (M.E.MH.) Ta KaTwTEpw OTOIXEIQ
TNC avWVUPNG £TAIpEiag Ne TNV enwvupia «Allianz Avovuun ETaipia Alaxeipioswe ApoiBaiov Ke-
(paiaiwv» kal apiBuod N.E.MH. 942001000:
A) Me kwdIkd apiBud kaTtaxwpiong 1221002 o1 ETACIEC OIKOVOMIKEC KATAOTACEIC, N £€kBeon diaxe-
ipIonNG Tou AloIKNTIKOU SUMBOUAIOU Kal TO MICTOMNOINTIKO €AEYXOU TWV EAEYKTWV Yyia TNV Xpnon
01/01/2016 - 31/12/2016, nou gykpiBnkav ano Tnv TakTikn FevIKA SUVEAEUON TWV JETOXWV TNG
30-06-2017.
B) Me kwdiko apiOud kataxwpiong 1221003 1o and 30-06-2017 npakTiko TNG TAKTIKAC MeVIKAC
SUVEAEUONC TWV PETOXWV TNC CUPP®WVA HUE TO OM0I0 EKAEXONKE YIa TOV EAEYXO TWV OIKOVOUIK®V
KaTaoTacewv TN xprnoncg 01/01/2017 - 31/12/2017 n eAeykTikn €Taipia «KPMG OPKQTOI E-
AEFKTEZ A.E.» pe A.M.Z0OEA 114 kar and Ta MEAN TNC opioTnkav, cUPPwva HPE TNV ano
20.09.2017 €nioTOAR TNC EAEYKTIKNC ETAIPEIAC, WG TAKTIKOG EAEYKTNG 0 K. KuplakoUAng Avaora-
gloc Tou Eudyyelou pe A.M.ZOEA 39291 kal wG avanAnpwudTikoc o K. BeAdékng AAEEavdpoc-
METpog Tou AnunTtpiou pe A.M.Z0OEA 26141.
O! OIKOVOMIKEC KATAOTAOEIC UE TIG OXETIKEC EKOECEIC anoTeAOUV avanoonacTo PEPOC TNG napou-
0ac avakoivwongc.

O NPOIZTAMENOZ TMHMATOX

NIK. KOTHZ

H yvnoioTnTa Tou NapovTog pnopei va eniBeBaiwdei and To http://www.businessregistry.gr/publicity.aspx
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ALLIANZ Avwvupun ETaipeia Alaxeipicewg ApoiBainv KepaAaiov

AP.M.A.E. : 27614/06/B/92/19 , Ap.lr.E.MH 942001000

Allianz (i)

AigbOuvon £3pag: A.ABnvev 110,KTipio I'',104 42 ABRjva

ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2016
(Anpooieupéva Baoel Tou v.2190/20,ap0po 135 yia eNIXEIPHOEIG NOU CUVTAOOOUV £TNOIEG OIKOVOHIKEG KATAOTACEIG, EVONOINHEVEG Kal Un, kata Ta AAM)

Ta napakdTw oToixeia kal NANPoMopieg Mou NPoKUNTOUV and TIG OIKOVOUIKEG KATAOTACEIG,OTOXEUOUV OE HIA YEVIKI EVNUEPWON YIA TNV OIKOVOMIKA KATAOTAON Kal Ta anoteAéopara Tng ALLIANZ  A.E.A.A.K.

SUVIOTOUHE ENOPEVWG OTOV avayvwaoTn, Npiv npoPei o onoladnnoTe €idoug enevdUTIKN emAoyn f AAAN cuvaAAayr We Tnv €Taipeia va avaTtpégel otn dieuBbuvaon diadikTUou Tng eTalpeiag ,

OMouU avapTwVTal Ol OIKOVOUIKEG KATAOTACEIC KABWCE Kal N £KBEON EAEYXOU TOU 0PKWTOU EAEYKTN AOYICTH).

Appddia Ynnpeoia:

AieBuvon diadikTlou :

ZuvBean AIOIKNTIKOU SUpBOUAioU :

Huepopnvia €ykpiong ano To AIoIKNTIKO SUuuBoUAIo
TWV ETACIWV OIKOVOUIK®OV KATACTACEWY .
OpKWTOC EAEYTNC AOYIOTNAG :

EAeykTIKN €Talpeia :

TUnog £KBEANG EAEYXOU EAEYKTWOV :

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
NMoocd ekppacpéva o Eupw

Ynoupyeio AvanTtuéng kai Epnopiou- A/van

AvovUpwv ETaipeiov
www.allianz.gr

®IAinna MixdAn, Mpdedpog

Christoph Plein, AvTinpdedpog

Iwdavvng KoTalavog, MEhog

KwvoTavTivog BepTonouhog, MEAog

Fewpylog Xpuoikog , MéAog

22 ®eBpouapiou 2017

AvaoTtdaaoiog KupiakoUAng AM ZOEA 39291

KPMG OpkwToi EAeykTEG A.E.

Me oUNWVN YVOUN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
Moocd skppacpéva o Eup®

1 Iav-31 Ask '16

1 Iav-31 A&k '15

ENEPIrHTIKO

Idi0xpnoigonoloUpeva evomuaTa ndyla oToixeia
AoIna pn KUKAOQOoPoUVTa NEPIOUCIaKd oTolxeia

Anaithoeig and NeAATeg

Aoina kKukAogopoUvTa nepiouciakd oToIxEia
ZYNOAO ENEPITHTIKOY

IAIA KE®AAAIA KAI YNIOXPEQSEI>

MeToxIkO KepaAaio

Aoina oToixeia 1I3iwv ke@aiainv

ZUvoAo 10iwv kepaiainv(a)

MpoBAEWeIg /AOINEG HaKPONPOBETHEG UNOXPEWOEIG
NOINEG BpaxunpOBETEG UNOXPEWTEIG

ZUvoAo unoxpewoswv (B)

SYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQEZEQN (a)+(B)

31-Aek-16

5.249
279.488
17.589
1.337.006
1.639.332

1.002.000
260.215
1.262.215
157.652
219.465
377.117
1.639.332

KUkAog epyacimv 2.079.745 2.326.989
MikTa k€PDN / (Tnuieg) 972.897 1.048.727
KEpdn/(Znuieg) npo popwv, XpNHATOdOTIK®V Kal
€MEVOUTIKWV AMOTEAECHATWV 38.081 (620)
KEpdn/(Znuiég) npo popwv 81.753 57.133
KEpdn/(Znuiég) pera anod gopoug (a) 58.652 27.450
Noind cuvoAika €coda/(€€oda) peTd ano eopoug (B) 4,974 (3.757)
SUYKEVTPWTIKA OUVOAIKG £€000a/(£€0da) peTa and ¢popouc (a)+(| 63.626 23.693
KEpdn/(Znuiég) peTa and popoug ava YeToxn-paacika os Eupw 1,7560 0,8219
MpoTelvOuevo PEPIOPA ava PEToXN-0 Eup® - -
KEpdn/(Znui€g) Npo popwV, XPNHATOdOTIK®V,ENEVIUTIKWV
AnoTEAECUATWV KAl CUVOAIK®V anooBECEWV. 39.561 3.324
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAANAIQN
31-Aek-15 NMoocd ekppacpéva o Eupw
31.12.2016 31.12.2015
6.729]2ZUvoAo 18iwv kepalaiwv €vapgng xpnong
279.707](01.01.2016 kai 01.01.2015 avTioTOIXWG). 1.198.589 1.672.896
21.095|Meiwon peToxIkoU Kepaiaiou 0 (498.000)
1.914.805|ZUyKEVTPWTIKA OUVOAIKG £000a HETA and popoug 63.626 23.693
2.222.336]>UvoAo 1IBiwv Kepaiaiwv ANENG Xpnong
(31.12.2016 kai 31.12.2015 avTioTOIXWC). 1.262.215 1.198.589
1.002.000
196.589 — I
1.198.589 NMPOZOETA >TOIXEIA KAI NAHPO®OPIE:
252.701|1.H eTaipeia dev €xel eheyxOei popoAoyika yia Tnv Xprion 2010 kai €xel dnpioupynoel NpoRAewn
771.046] via nooo6 Uyoug Eupw :35.000
1.023.747]2.0 apiBuog Tou anacxoAoUpevou npoownikoU Tnv 31/12/2016 avepxoTav og 10 atopa (2015:10).
2.222.336]3.01 0IKOVOUIKEG KATAOTACEIG TNG ETAIPEIAC NEPIAAPBAVOVTAI OTIC EVOMNOINUEVEG OIKOVOMIKEG KATACTATEIG

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
NMoocd ekppacpéva o Eupm

AEITOUPVYIKEG SPACTNPIOTNTEG
Kepdn ({nuieg) npo @opwv
MA€ov / (Meiov) NPOCApUOYEC Yia:

AnooBEoeIg
NpoBAEWeI

AnoTeAéopata (£€00da,€E€00a,kEPDN Kal CNUIEG)
€nevOUTIKNAG dpaaTnpldTNTAG
Znu1a/Képdog andé nwAnon A/K

MA£ov / Heiov NPpOCAPHOYEG Yia HETABOAEG AoyapiaoH®V
Ke@aAaiou Kivhong i Nnou oxeTiovTal HeE AEITOUPYIKEG

dpacTnpIOTNTEG

KaTaBoAn anolnuiwong npoownikou
KaTaBoAn anolnuiwong os TpiToug
EnioTpor MetoxikoU KepaAaiou
®opol nou NAnpwenkav

MeAaTeg Kkal AoINEG anaitroelg

AOINEG UNOXPEWTEIG

ZUVOAO E10PO®V /EKPOMV ANO AEITOUPYIKEG

dpaoTnpioTnTeg (a)

Enev3uTikEG 3pAOTNPIOTNTEG
Ayopd evOONATWV Kal AQUAWV Nayiwv OTOIXEIWV

N®ANON EvoOUATwV Kal QUA®V NAyiwv GTOIXEIWV
NwAnon ApoiBaiwv Kepaiaiwv
ZUVOAO EI0POWV / EKPOMV ANO ENEVIUTIKEG

5paoTnp1oTnTEG (B)

Ka@apn avEnon (peiwon) TAHEIAK®OV pO®V

Ka@apn augnon/(Heimon) oTa Tageiaka diabécipa
Kai 1I00duvapa xpnoeng (a)+(B)+(y)

Tapeiaka d1a0&cipa kai 1I00duvapa évaping xpnong
Tapeiaka diad€cipa kai 1I00dUvapa AREng XpRong

01.01-31.12.2016
81.753

1.480
19.953

44,533
(87.131)

(107.996)
(498.000)
(23.724)
8.878
(54.772)

(615.026)

700.000
700.000

84.974

84.974
103.498
188.472

01.01-31.12.2015
57.133

3.944
93.127

(56.847)

(763.748)
(97.219)
27.994
52.763

(682.853)

(5.387)
400

(4.987)

(687.840)

(687.840)
~ 791.338|

103.498

nou ouvTdooel n ALLIANZ S.E pe £€dpa Tnv Feppavia.

4.And TIg ouvaAAayEg Tng ETaipeiag pe Ta ouvdedepéva npog auTr PEPN yia To didoTnua and 1.1.2016

€wg 31.12.2016 npogkuyav Ta €§ng nood:

a)/A\OINEC UNOXPEWTEIG 110.378
B)AoInég anaitroeig 70.804
y)E€0da npounBeiwv 1.097.806
3)Aoind dioiknTika €€0da 69.500
€)Ecoda npounBeiwv 354.769
OT)AUOIBEG JIEUBUVTIKWV OTEAEX®V Kal HEAWV TNG AloiKNoNG 111.513

5.H ETaipeia £€xel dievepynoel npoBAewn yia To €1o¢ 2016 noco Eupw 13.710 yia enidikeg UNoBETEIC.

O1 oUVOAIKEC NPOBAEWEIG avEpyovTal oTo Nocd Twv Eupw 27.966

H MPOEAPOZ TOY A.Z.

DIAINMNA MIXAAH
A.A.T. 1676267

ABnva, 22 ®eBpouapiou 2017

O AIEYOYNTHZ
& MEAOZ TOY A.Z

FEQPTIOZ XPYZIKOZ
A.A.T. X 548137

H NMPOIZTAMENH
OIKONOMIKQN YNMHPEZIQN

AITEAIKH TKOTZOIMNMOYAOY
A.AT. ® 004809

A.M.AA. A"19898

| Allianz
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ALLIANZ AEAAK
ETAIPEIA AIAXEIPIZEQZ AMOIBAION KEDQAAAIQN A.E.

OIKONOMIKEZ KATAXTAZEIX
NG 31 Aekepufpiou 2016

Badoel Twv AigOvwyv MpotiTTwv XpnUaTooiKovouIiKiRG Avagopdg
OTTWG auTd £€xouv uloBeTnBei ard Tnv Eupwraiki ‘Evwon

A. ABnveov 110, Kripio I, ABrva T.K. 104 42

www.allianz.gr
Ap.l.E.MH. 942001000
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY TH2 ETAIPEIAZ
<<ALLIANZ ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEQAAAIQN>>
MPOZ THN

TAKTIKH FENIKH 2YNEAEY2ZH TON METOXQN

Kuplol Métoyot,

O¢toupe umon oag tig OkovouLkég Kataotdoelg tng Etatpeiag tng xpriong ano 1/1/2016
£€w¢ 31/12/2016 Onwg autég €xouv ouvtaxBel pe PBaon ta ANXA. ALEUKPLVLOTIKA yla Ta
otolyela auTd, OMWG KOl YEVIKOTEPA yla TnV Topeia tng Etalpeiag cag yvwpilovpe ta
akoAouBa:

Mo tn xprion 1/1-31/12/2016 n dpactnpotnta tng Etatpsiag emnpedotnke amnd tnv Stapkn
Udeon mou BLwvel n eAAnVIKA otkovopia . H pelwpévn IAtnon tng ayopag yla emevoUoELG o€
A/K AOyw Ttwv MEPLOPLOPWY otnv Kivnon kedpoadaiwv gixe cav amotédeopa ta €0oda va
SlatnpnBoulv og xaunAad enineda.

Kata tnv Sldpkela tng xprnong £YLVe MPoomabela ylo MeEPETAlpW HElwWon TwV Samavwy He
OMOTEAECHA TNV CUYKPATNON TOUG oe omoAUTwG avaykaia emninmeda. H Slevépyela
npoPALEPewv ylo anolnUWoele TTaAawyY SLIKAoTIKWY amoddocswv UPoug Eupw 13 710
srmuPBdapuve to amotédeopa tng xprnong 1/1-31/12/16 to omoio SapopdpwOnke teEAKA oE
kK€pdog Eupw 63 626.

Mot xpnon 1/1-31/12/17, cbudwva pe TO TPLETEC MAAVO, OVAUEVETAL AUENON TWV E008WV
™¢ Etalpeiag amd tnv avakapyn tng mopsiag NG XpnUatayopas kKAl tnv auvénon ng
iNtnonc. Ta mapamdvw o€ ouvOUOOUO HE TNV aVANTuén Twv TWANCEWV TWV
OVTLTPOoWTEVOUEVWY ApotBaiwv Kedadaiwv AGIF kat PIMCO, umo tnv mpoindBeon tng
ApoNng f TG MEPALTEPW XOAAPWONG TWV TIEPLOPLOMWY OTNV Kivnon kedalaiwv péca otnv
xpnon Ba £xel oav anotéleoua TNV emitevén kepdodopiag, yla TNV CUYKEKPLUEVN XPHAON.

H Etaipela Adyw NG PUONG TNG KL TOU QVTIKELUEVOU TNG OEV AVIIUETWIIlEL XpNnuaTo-
OLKOVOULKOUG KLVSUVOUG, 0UTE XOPNYEL TILOTWOELS KOl WG €K TOUTOU Sev epapUOleL TIOALTIKEC
OVTLOTABOULONG KOl OVTLMETWITLONG TUOTWTLKOU Kwvéuvou. e OtL adopd Tov Kivbuvo
PEUOTOTNTAG QUTOG €lval UKPOG adol To KUpLo £€0060 NG Etalpelag mpogpyxetal amo tn
Slaxeipion twv ApoBaiwv Kedahaiwv kat kataBAaAAetol og autnv og pnvaia Baon.

1. OIKONOMIKH KATA2TAZH

H olwkovouikn katdotoon tng Etalpeiag amewoviletal ot OWKovouIKEG Kataotdoslg tne
KAglOpMevVNG xpriong. Katd tnv ouvtaén toug n Etalpeia edpdppoos ta Alebvry Mpotuna
Xpnuotootkovoukng Avadopdg (AMXA) kot ot Paclkég apxég mou edoppdoTnKAV

| Allianz



avadépovtal ot INPelwoelg enl twv Owovoulkwy Kataoctaowv. Ta Kuplotepa LeyEBN tng
OLKOVOWLKNAG Xpriong 2016 £xouv wg €NG :

ETAIPEIA 2016 2015
Zuvoho 16lwv KedaAaiwv 1262215 1198589
YUvolho Evepyntikol 1639332 2222336
‘Eooda Slaxeiplong 2079 745 2326989
Nouta €coda /(€€odal) 46 275 60 194
Kootog Slaxeiplong (1 106 848) (1278 262)
Neltoupyika £€oda (937 419) (1051 788)
Képbn/(lnuiecg) mpo Ooépwv 95 463 157 132
& NpoPAéPewv
MpoBAEPelg yia (13 710) (100 000)
omo{NULWOELG TEEAATWV
Képbn/(lnuiecg) mpo Ooépwv 81753 57 132
Képbn/(lnuiec) peta ano 63 626 23 693
Dopoug
ENENAYZEIZ:

Kata tnv 31n AekepPplou 2016 n Allianz A.E.A.A.K.katelye oTo eUMoOpLKO TNG X0 PTOPUAAKLO
Ta €8¢ xpeoypada:

Mepidia EVAoyn afia
Allianz A/K Opoloywwv EcwTeEpIKOU 40.686,439 300 063
Allianz A/K Alaxeiptlong AlaBecipwy 75.340,834 509 824
809887

2. APAZTHPIOTHTA THZ ETAIPEIAZ

H Etaupia Stoxelpiletal 7 ApotBaio Kepdalata pe cuvolikd Evepyntikd tnv 31/12/2016 Eupw
67 985 049. Ektog g Staxeipong avtwv twv A/K, avtutpoowrnevel Bdosl cupdwviog ta
A/K tng AGIF kat tng PIMCO. H avtimpoowmneuon autr enédepe yla tnv xpnon 1/1-31/12/16
otnv Etalpeia £006a mooou Eupw 306 637.

210 2016 n Etaupeia cuvéxloe tn Slaxeipion xaptroduAakiou WOLwTwy, OMwE MPoPAEmeTaL
arod TIg oXeTIKES dlatagelg tou N.4099/20.12.2012.

3. HATOPATQN A/K

Y10 TtéAo¢ tou 2016 otnv eA\nvik ayopd Spactnplomotouvtav 14 A.E.A.A K. éxovtog UTO
Slaxeiplon 268 A/K.

To GUVOALKO EVEPYNTIKO TNC ayopds Slapopdwdnke ota Eupw 6 421 Si¢ (amod Eupw 7 238
81¢ otnv apyn tou xpovou). H clvBeon tng ayopdg avd Katnyopia Stapopdwbnke wg e€NG:
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Katnyopia Noocooto

OuoAoylakd 22,82%
Xpnuatayopag 24,24%
Mikta 17,24%
MetoyLka 14,81%
Funds of Funds 13,79%
UvOeTa 6,64%
Aeiktn 0,45%

Y€ Pl XPOVLA TIOU TO OUVOALKO EVEPYNTLKO TNG ayopdg twv A/K pewwdnke katd 11,3%, to
UTtO Slaxeiplon evepyntikd tng Etalpeiag pog avgnbnke kata 6,33% amo Eupw 63 937 ek.
To 2015 oe Eupw 67 985 ek. to 2016. To pepidlo ayopag avénbnke katda 0,18% oe 1,06%
(2015:0,88%). ta mapamndavw mood dev mep\apPavovtal ta evepyntikd twv A/K ( PIMCO,
AGI ) mou SlatiBevtal otnv eAANVIKN ayopd Kat n SLaXELPLOr TOUG YIVETAL Ao ETALPELEG TOU
gfwteplkol.

H amodoon twv Sadopwv katnyoplwv ApolBaiwv Kedalaiwv koatd to 2016 pn
ouvpnephappavopévwy twv A/K mou Sev Spactnplomolovvtav amd TV apxf Tou £Toug
£Xouv w¢ €€Nng :

Katnyopia péon anédoon

Ouoloyloka ApolBaia Kepdlata 5,87%
Alaxeiplong AloBeoipwy Bpay.AldpkeLag 0,02%
Awaxeiplong AloBecipwy 3,07%
Muwkta ApotBaia Kepahala 3,82%
Metoxka AuolBaia Kedpaala 4,53%
ZuvBeta ApolBaia Kepalala 5,87%
Funds of funds —OpoAoylaka 2,87%
Funds of funds —Mkta 3,29%
Funds of funds —Metoyikd 5,63%

H amodoon twv A/K tng Etalpeiag oe oxéon pe Tov avtiotowxo Oeiktn avadopds,
eudaviletal oTov MaApaKATwW TivaKa:

A/K Anodoon

Allianz A/K Mkt Ecwtepikol 13,56%
Agiktng Avadopdc (:50% EFFAS Bond Indices Greece GOVT ALL>1 yr Clean Price-50%

6month Greek T-Bill ) 8,49%
Allianz A/K Mikto Eocwteptkot Unit Linked 3,32%
Agiktng Avadopdg (:50% EFFAS Bond Indices Greece GOVT ALL>1 yr Clean Price-

50% 6month Greek T-Bill ) 8,49%
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Allianz A/K Metoxwv Ecwteptkol 2,28%

Agiktng Avadopdg (Mevikog Asiktng X.A.) 1,95%
Allianz A/K EBeTikA¢ Ztpatnykng Metoxwyv Ecwtepikol 13,18%
Agiktng Avadopdg (Mevikog Asiktng X.A.) 1,95%
Allianz A/K Metoxwv EMEA Avantuooopévwy Ayopwv 6,15%
Aeilktng Avadopdg (MSCl Emerging Markets Europe & Middle East in Euro) 21,95%
Allianz A/K Opoloywwyv Eupwriepldépelag 13,25%
Aeilktng Avadpopdg (5S0%EFFAS Bond Indices Greece GOVT ALL>1 yr Clean Price-50%

6month Greek T-Bill) 6,95%
Allianz A/K Alaxeiplong AlaBeoipwv Ecwtepikol 1,07%
Agiktng Avadopdg (now:3month Greek-T-Bill). 2,73%

4. ANAAYZH ANOTEAEZMATQN THZ ETAIPEIAZ

H Etalpeia katd tnv mopouaoa xpron epdavios kEpdog UPoug Eupw 63 626 Evavtl Kepdwv
Eupw 23 693 tng¢ mponyoupevng xpnong. H dnuioupyia mpoBAedng amolnUlwWoewy o
TaAALEG SIKOOTIKEG UTIOBEDELG UPoug Eupw 13 710 sixe emintwon oto TeEAKO amoTéAeoua
O kUKAoG epyaclwv (£coda Slaxeiplong ) Tng mapouong xpriong avnABe oto moco twv Eupw
2 079 745 onuewwvovtag pelwon évavtt tou 2016 kata 10,63% (2015: Eupw 2 326 989). Ta
£€086a NG xpnong avnABav cuvolika oe Eupw 2 044 267 sudavilovtag peiwon Evavtl
QUTWV TNG IPONYOUREVNG Xpnong kata 12,27% (2015:Eupw 2 330 050).

T£AoC, oL PACIKEG AOYLOTIKEG apXEC TToU £hapUOOTNKAV YLa TNV KOTAPTLON Tou lcoAoylopou
NG Tapouong XPNOEWG KAl TwV ATOTEAEOHATWYV XpNosw¢ TOoU Tov ocuvodslouv
ovad£povtal oTLG INUELWOELC el Twv Owkovopkwy Kataotdoswv tng 31.12.2016.

Yotepa am’ oAa auTA TapakoAoUpE va eyKpiveTe tov looAoylopd kol ta AmoteAéopato
XpNoewg KoL T TEMPAyUEVA Tou Alolkntikol upBouAiou tng xproswe 2016.

MNapakaAeiote eniong va amaAAdéete To ALOIKNTIKO ZUMBOUALO KaL TOUG EAEYKTEG ATO KABE
€ubuvn anolnuwoeswg yla tnv Slaxeiplon Tng xpnoewg 2016.

ABnva, 22 OePfpovapiou 2017

H MPOEAPO2 TOY A.Z.

QOIAINNA MIXAAH

| Allianz
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‘Ex0eon EAéyxou AvegdptnTou OpKkwToU EAgyKTA

Mpog Toug MeTdXOUG TNG
ALLIANZ Avwvupn Etaipeia Alaxeipiocwg Auoipaiwv KepaAaiwyv

‘ExOeon EAéyxou e1Ti TwV XpNUATOOIKOVOUIKWY KaTaoTACEWYV

EAéyCape TiIG ouvnuuéveg Xpnuartooikovoulkég KataoTtdoelg Tng ALLIANZ
Avwvupn Etaipeia Alaxeipicews ApoiBaiwv KepaAaiwyv (n «ETaipeiar) mmou
atroteAoUvTal atmo Tnv KatdoTtaon XpnuaTooIKOVOUIKAG @Eong Tng

31 Aekepppiou 2016, 1i¢ KataoTtdoelg ZuvoAikou Eicodiuatog, MeTaBoAwv
15iwv Kepalaiwv kal Tapeiakwy Powv TG Xpriong tmou éAnge Tnv nuepopnvia
QUTA, KaBWG Kal TTEPIANWN ONUAVTIKWY AOYIGTIKWY TTOAITIKWY Kal AOITTEG

ETTEENYNUATIKESG TTANPOPOPIEG.
EuBuvn tng Aloiknong yia TIg¢ XpnuaTooiKovouikKEG KaTaoTaoelg

H di0iknon €ival utrelBuvn yia Tnv KaTdpTIon Kai EAoYN TTapouUCiacn auTwy
TwV XpnUaTooIKovouIKwY KataoTdoewv aUupwva he Ta Aiedvr) MNpodTutra
XpNHOTOOIKOVOUIKAG Ava@opdc, OTTWG auTd €xouv uloBeTnBei atrd Tnv
EupwTrdikn ‘Evwon, 0TTWG Kal VIO EKEIVES TIC ECWTEPIKES DIKAEIDES, TTOU N
Aloiknon kaBopilel wg ammapaitnTeg WoTe va KaBioTatal duvaTth n KAaTapTion
XPNMOATOOIKOVOUIKWY KATAOTACEWY, ATTOAAAYUEVWY aTTO oUaIwdn avakpipeia,
TTOU OQEiAETal €iTE O€ QTTATN €iTE € AABOC.

EuBuvn Tou EAgykTn

H 81K pag eubuvn gival va eEKPPACOUNE YVWHN ETTI QUTWV TWV
XpNUaTOOIKOVOUIKWY KaTtaoTdoewy, Pe BAan Tov EAeyX0 Hag. AlEveEpyROaUE
TOV €AeyX0 Hag oUpewva pe Ta AigBvr MpdTtutra TNG EAEYKTIKAG TTOU £X0UV
evowpatwOei otnv EAAnvIKA NouoBeaia. Ta MpdTutra autd atraitouv va
OUPHOPPWVOUAOTE JE KavOveS deoVTOAOYiag, KabBwg Kal va oxedIalouue Kal va
OlevePYoUE TOV EAEYXO WE OKOTTO TNV ATTOKTNON €UAOYNG dIAC@OAAIONG YIa TO
€AV Ol XPNHOTOOIKOVOUIKEG KATAOTACEIG €ival ATTOAAQYHEVES aTTO OUCTWDN
avakpipeia.

O €Aeyxoc mepiAauBavel Tn dievépyeia dIadIKaolwy yia TNV aTTOKTNON
EAEYKTIKWV TEKUNPIWY, OXETIKA YE TA TTOOA KAI TIG YVWOTOTIOINCEIG OTIG
XPNHUATOOIKOVOUIKEG KATaoTAOEIG. O1 TTIAeyOueveg dladikaoieg BaaifovTal oTnv
Kpion Tou €AeyKTn TTEPIAGUBAvOUEVNG TNG EKTIMNONG TOU KIVOUVOU OUCIWA0UG
QVAKPIBEIag TwY XPNUATOOIKOVOUIKWY KATOOTACEWY, TTOU OQEIAETAI EiTE O€
aTTaTn €ite o€ AdBog. Katd Tn dievEépyEIa AUTWY TWV EKTIMAOEWYV KIVOUVOU, O

KPMG Opkwroi EAeykTég, EAANvIKr Aviovupn ETaipeia kai péAog Tou

SIKTUOU aveapTNTWV ETAIPEILV-HEAWY TG KPMG ouvdedepévwy Pe TRV

KPMG International Cooperative ("KPMG International"), evog EABeTIKOU Opkwroi EAeykTég
VOpIKoU TTpoowTtrou. Me Tnv eTTiQUAagN K&Be dIKAIPATOG FEMH 001352601000
Document Classification: KPMG Confidential www.kpmg.com/gr



ENEYKTAG €EETALEN TIG ECWTEPIKEG DIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
eUAoyn TTapouCiaon TWV XPNUATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIOG, PE
OKOTTO TO OXEDIOOUO EAEYKTIKWYV DIAdIKATIWY KATAAANAWY YIa TIG TTEPIOTACEIG,
OAAG O)I JE OKOTTO TNV £KPPOCN YVWUNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV
EOWTEPIKWV BIKAEIDWV TNG eTaipeiag. O éAeyxog TrepIhauBavel TTiong TNV
agloAdynon TNG KaTaAANASGTNTAG TwV AOYICGTIKWY TTOAITIKWY TTOU
XPNOIJOTTOIRBNKav Kal Tou EUAOYOU TWV EKTIMACEWYV TTOU £yIVAV OTTO TN
d10iknon, Kabwg Kai agioAdynon TG CUVOAIKAG TTapouaiaong Twv
XPNMOTOOIKOVOUIKWYV KATAOTATEWV.

MoTevoupe OTI TA EAEYKTIKA TEKUAPIA TTOU £XOUE OUYKEVTPWOEI EiVAI ETTAPKNA
Kal KatGAANAa yia Tn BgpeAiwon TNG EAEYKTIKAG HOG YVWHNG.

M'vwun

Katd Tn yVwun Yag, ol CUVNUPEVEG XPNUATOOIKOVOUIKEG KaTaoTAOEIG
atreikovi¢ouv akpifodikaia TV oikovouikr] 8éon TG ALLIANZ Avwvuun
Etaipeia Alaxeipiocwg ApoiBaiwyv Kepahaiwv katd Tnv 31 AekepuBpiou 2016 kai
TN XPNMUATOOIKOVOUIKA TNG ETTIOOC0N KAl TIG TAPEIAKES TNG POES YIA TN XPron TTou
€Ange TNV nuepopnvia auti cupewva e Ta AieBviA MpdTutra
XpNHOTOOIKOVOUIKAG AVa@opAas OTTwWG auTd éxouv uloBeTnBei atrd Tnv
EupwTraikn ‘Evwon.

Avag@opd e1ri AAAwvV Nopikwyv Kal KavovioTIKwV OgudTwyv

NAapBavovtag utréywn 6T N dloiknan €xel TNV €uBUvnN yia TNV KATApPTION TNG
‘EkBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou KaT' e@apuoyh Twv
dlatagewy NG TTapaypdgou 5 Tou ApBpou 2 Tou N. 4336/2015 (uépog B),
OnNUEIVOUE OTI:

a) Katd tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou £xel
KATapTIoOei cUPPWVA PE TIG I0XUOUCES VOUIKES aTTAITAOEIS TOU ApBpou 43a
Tou Kwd. N. 2190/1920 ka1 To TTEPIEXOUEVO AUTHG AVTIOTOIXEI HE TIG
OUVNUMEVES XPNMOTOOIKOVOMIKEG KATAOTACEIG TNG XPAONG TTou €ANEe TNV
31 AekeuBpiou 2016,

B) Me Bdon Tn yvwon TTOU OTTOKTAOOUE KATA TOV EAEYXO UOG YIA TNV ETAIPEIX
ALLIANZ Avwvupun Etaipeia Alaxeipioewe ApoiBaiwv KegaAaiwv Kai To
mepIBAAAOV NG, dev £xoupe evtoTTioel ouaiwdelg avakpiBeleg otnv 'EkBeon
Alaxeipiong Tou AioiknTIKoU TNG ZUUBouAiou.

ABnva, 23 deBpouapiou 2017

KPMG Opkwrtoi EAeykTég AE
AM ZOEA 114

AvaoTtdoiog KuplakoUAng, OpkwTog EAeyKTG AOYIOTAG
AM ZOEA 39291
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KatdoTaon Xpnuarooikovopikig Oéong 31 Askepppiou 2016

(Mood o€ Eupw)

ENEPIrHTIKO

Mayla Tepiouoiakd oToIxeia

NOITTEG HAKPOTTPOBETUES OTTAITACEIG
AvaBaA\éuevos gopog

2U0VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU

MeAdTeg kal AOITTEG ATTAITACEIG
Xpedypapa eUTTOPIKOU XAPTOPUAQKIOU
Tapelakd dlabéoipa kal Icoduvaua
2U0VOAO KUKAO(QPOPOUVTOG EVEPYNTIKOU

20VOAO gveEPYNTIKOU

IAIA KEQANAIA

MeToxIké KegpdAaio
AtroBepatiké
Képdn/(Znui€g) €I véov
20voAo 18iwv Ke@aAdiwv

YMNOXPEQSEIX

MapoxEG TTPOG TO TTPOOWTTIKO

MpoBAEwelg

ZUVOAO HOKPOTIPOOEC WY UTTOXPEWTEWYV

MpounBeutég

NOITTEG UTTOXPEWODEIG

20voAo BpaxuTrpOBeO WY UTTOXPEWOTEWYV
2UVOAO UTTOXPEWOTEWV

ZUVOAO 18iwV KEQAAAiWV KOl UTTOXPEWTEWV

Znueiwon

10

10
11
12

13
14

15
16

17

2016 2015
5 249 6 729
252 029 252 029
27 459 27 678
284 737 286 436
356 236 365 113
809 887 1 467 289
188 472 103 498

1 354 595 1 935 900
1 639 332 2 222 336
1 002 000 1 002 000
245 132 244 600
15 083 (48 011)
1262 215 1 198 589
94 686 95 449

62 966 157 252
157 652 252 701
4 675 4903
214 790 766 143
219 465 771 046
377 117 1 023 747

1 639 332 2 222 336

O1 €MOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 5 £wg 19 atToTEAOUV AvaATTOOTIACTO HEPOG

QUTWY TWV OIKOVOUIKWY KATAOTACEWV.

| Allianz
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KatdoTaon ZuvoAikwv Ec6dwv

MNa ™ xpRon mou éAnée orig 31 AekepBpiou 2016

(Mood o€ Eupw)

‘Ecoda atmoé TpounBeieg

KaBapd xpnpaTtooikovouikd éooda
Noitra é00da

20VoAo £06dwVv

‘E¢oda mrpounBeiwy

ApoiBég kal £€0d0a TTPOCWTTIKOU
AtrooBéoeig

NoITrd £¢oda

20voAo ££60wv

Képdn rpo @Opou £16008AHATOG

Pbpog 1008ApaATOg

Képdn petd amwod @opoug

Noird ocuvoAikd atroteAéouara
ZUYKEVTPWTIKA OUVOAIKG atroTeEAéOopaTA

Znueiwon

2016 2015
2079745 2326 989
43 672 57 753

2 603 2 441
2126020 2387183
(1106 848) (1 278 262)
(506 953) (514 092)
(1 480) (3 944)
(428 986) (533 752)
(2 044 267) (2 330 050)
81 753 57 133
(23101) (29 683)
58 652 27 450
4974 (3 757)

63 626 23 693

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 5 £wg 19 atroTeAOUV avaTTOOTIACTO PHEPOG

QUTWY TWV OIKOVOUIKWY KATAOTACEWV.

| Allianz
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KardoTtaon MetaBoAng I6iwv KepaAaiwv
MNa ™ xpAon mou éAnée oTig 31 AskeupBpiou 2016

(Mood o€ Eupw)

MeToxIKO Képdn/(Znui€g)

KepdAaio AmroBepartikda €1G Véov 20volo
YmoAoitro 1 lavouapiou 2015 1 500 000 244 600 (71704) 1672896
AmoTeAéopata xprong - - 27 450 27 450
EmoTtpon petoxikou Kepahaiou (498 000) - - (498 000)
ZUYKEVTPWTIKA oUuvOAIKG €o0da - - (3757) (3757)
YmréAoimro 31 AekeuBpiou 2015 1 002 000 244 600 (48011) 1198589
YmroAoitro 1 lavouapiou 2016 1 002 000 244 600 (48 011) 1198 589
AtroteAéoparta xpnong - - 58 652 58 652
TakTiKd atroBepaTikd - 532 (532) -
2UYKEVTPWTIKA OUVOAIKG attoTeAéouaTa - - 4974 4974
YmoAoitro 31 Agkepfpiou 2016 1 002 000 245132 15083 1262215

O1 emouvaTTTOUEVEG ONUEIOCEIS OTIG GEAIDEG aTTO 5 €wg 19 atroTeAOUV avaTTOCTTOOTO HEPOG

QUTWYV TWV OIKOVOUIKWYV KOTAOTACEWV.

| Allianz
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KaTtdoTtaon Tapeiakwyv Powv
Mo tn xpRon mou éAnge oTig 31 Askeuppiou 2016
(Mood o€ Eupw)

Tapelakég poég atrd AeiToupyikég SpaocTnpIOTNTES
Képdn 1Tpo @dpou €I6000ANATOG

MAéov/pugiov TTpoCaApPUOYEG Yia:

AtrooBéoeig

MpoBAéyelg

(KépdN) / {nuieg atrd atroTiunon EUTTOPIKOU XAPTOPUAAKioOU
(Képdn) / {nuiég atméd TTwAnon AuoiBaiwyv KepaAaiwy

KaBapni(augnon) peiwon otoixeiwv evepyntikoU TTou
oxeTiovTal JE AEITOUPYIKEG BPAOTNPIOTNTES
EmoTtpoer MeTtoxikou Ke@aAaiou

KataBoAnf amolnuiwaong o€ Tpitoug

®épol TTou TTANpWONnKav

MeAdTeg Kal AOITTEG ATTAITACEIG

NOITTEG UTTOXPEWOTEIG

KaBapég TapelakéG poég aTTO AEITOUPYIKESG SPACTNPIOTNTES

ET1revbuTikég SpaoTnpIOTNTEG

Ayopd TTayiwv

MwAnon Tayiwv

MwAnon auoiBaiwyv kKe@aiaiwv

TapelakéG POEG ATTO ETTEVOUTIKEG DPAOTNPIOTNTES
KaBapni avénon/(Jeiwon) TAPEIGKWY powV
Taueio kal Tapeiakd diadéoipa 1 lavouapiou
Tapeio kal Tapeloka diaféoipa 31 Aekeuppiou

2016 2015
81 753 57 133
1480 3944

19 953 93 127
44 533 (56 847)
(87 131) -
60 588 97 357
(498 000) -
(107 996) (763 748)
(23 724) (97 219)
8878 27 994
(54 772) 52 763
(615 026) (682 853)
- (5 387)

- 400

700 000 -
700 000 (4 987)
84974  (687.840)
103 498 791 338
188 472 103 498

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 5 £wg 19 atroTeAOUV avaTTOOTIACTO PHEPOG

QUTWYV TWV OIKOVOUIKWY KOTACOTACEWV.

| Allianz
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ZNMEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTACEWV

1. MAnpoyopitcg yia Tnv ETaipeia

H Allianz AEAAK (n «ETaipegia») 18pubnke Tov lavoudplo Tou 1992 éxovTag WG OTTOKAEIOTIKO
OKOTTO T diaxeipion auoIBaiwy KEQaAaiwv.

Tov louAio Tou 2006, kai UoTepa atod £ykpion TNG EmTpot¢ Kepahaiayopdg, n ETaipeia dieupuve
TO OKOTTO A€IToupyiag TnG Kal TTAE0V OPaCTNEIOTTOIEITAI KOl 0T dIaXEipION KEPAAQiIWV IBILWTWV
(Asset Management). 2ko1rog TNG vEag dpaaTnEIdTNTAG €ival N TTAPOXH UWNARG TToIOTNTAG
UTTNPECIWY, CUPBOUAEUTIKNG i DIOKPITIKAG DIAXEIPIONG XAPTOPUAAKiWY, CUUPWVA HE TIG EIDIKEG
avAYKeG KABE €TTEVOUTH (PUOIKO ] VOUIKO TTPOCWTTO).

H Allianz AEAAK akoAouBuwvTag Tig diatageig Tou Nopou 4099/2012 diaxeipiCetal 7 apoifaia
KEQAAQIQ TTOU KOAUTITOUV £va eUpU QAT ETTEVOUTIKWY TTPOIOVTWY. AvaAuon Twy utrd diaxeipion
apoIBaiwy KEQaAdiwy wg TTPOG TO €i00G TWV ETTEVOUCEWY KAl TOU UWOUG TOU EVEPYNTIKOU TOUG
TTAPEXETAI OTN onuEiwon 22.

H Etaipgia cival péhog Tou Ac@ahioTikou Ouidou Tng Allianz, kuplog pétoxog (100%) €ival n Allianz
EAANGG A ALE., o1 B€ OIKOVOUIKEG KATAOTACEIG TNG TTEPIAGUBAvVOVTaI OTIC EVOTTOINMEVES OIKOVOMIKES
kataoTaoeig Tng Allianz SE.

H ETaipgia yia okoTToUg CUPNOp@WOoNG YE TV vouoBeaia yia Tn dlaxeipion Twyv auoifdiwv
Ke@aAaiwv etToTrTeveTal Ao TNV EMTpoTrh) Ke@aAaiayopds otnv oTroia Kal UTTORBAAAEI OE TOKTA
XPOVIKG SIaoTHUATA BIAPOPES AVAPOPEG.

H 8166eon pepidiwv Twv apoifaiwv keaAaiwv TTou diaxelpifeTal n ETaipeia yivetan péow twv
uTToKaTaoTNUATWY TOU aoPaAioTIKoU diIkTUou Tng Allianz EANGG A AE.

2. Bdon mapouciaong Twv OIKOVOUIKWYV KATOAOTACEWV
2.1 AnAwon ocupuopewong

O1 oikovopikég kaTaoTaoelg TG ETaipeiag éxouv ouvtaxBei oup@wva pe Ta Aigbvi MNpodTutra
Xpnuatooikovouikrg Avagopdg (A.MNM.X.A.) 6TTwg autd £xouv uloBeTnBei atrd TNV EupwTraikn
‘Evwon.

O1 0IKOVOUIKEG KOTAOTATEIG eyKpiBnKkav atrd 1o AloiknTikd ZupBouUAio aTig 22 Pefpouapiou 2017.
2.2 Baon smiuérpnong

O1 0IKOVOUIKEG KOTAOTAOEIG £X0UV ouvTaxBei BAocEl TNG APXNG TOU ICTOPIKOU KOOTOUG, PE E€aipean
TA XPeOYPAPA TOU EUTTOPIKOU XaPTOPUAAKIOU TToU £XOuV aTToTINNBEI OTNV €UAOYN agia Toug.

2.3 A&IToupyiko vouioua

To Aeiroupyikd vopiopa NG Etaipeiag gival To Eupw. O oikovouikég kataoTtdoelg Tng ETaipeiag
TTapouciafovTal os Eupw, EKTOG av ava@EpeTal dIAPOPETIKA OTIG ETTIUEPOUG ONUEIWTEIG.

2.4 Xpnon eKTiunoewyv Kai mapadoxwv

H olUvtagn Twv OIKOVOMIKWY KataoTdoewv oUp@wva ue Ta A.T1.X.A. atraitei Tn dievépyeia
EKTIMACEWYV Kal ul0BéTnon TTapadoxwy atrd Tn Aloiknorn, o1 0TToieg dUvavTal va TTNPEACOUV TNV
EQAPMOYN TWV AOYIOTIKWY APXWV Kal T AOYIOTIKA UTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWY, KaBWG ETTIONG KAl TA TTOOA TWV £€000WV Kal €£00wv. Ta TTpayuaTiké
atroTEAEOPATA EVOEXETAI VA DIOPEPOUV ATTO TIG AVWTEPW EKTIMNOEIG.

O1 eKTIUAOEIG KAl Ol OXETIKEG UTTOBECEIG ETTAVEEETACOVTAI OE TOKTA XPOVIKA SIaCTHHOTA. ATTOKAIOEIG
TWV AOYIOTIKWV EKTIUACEWYV avayvwpifovTal Tnv TTePiodo Kata Tnv oTroia eraveeTdlovTal epOoov

| Allianz
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ZNMEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTACEWV

Q@QOPOUV PJOVO TNV TpEXoUaa TTEPIOOO A av aPopouV Kal TIG HEANOVTIKES TTEPIOSOUG, OI ATTOKAICEIG
eTTNPEAlouy TNV TPEXOUCA Kal JEAAOVTIKEG TTEPIOSOUG.

MAnpo@opicg yia TIC ONUAVTIKES ATTOPACEIS KAl EKTIMACEIG TNG Aloiknong yia TNV EQapuoyn Twv
AOYIOTIKWV apXWV TTEPIAGUPBAVOVTAI OTIG TTAPAKATW ONUEIWCEIG:

2nueiwon 15 - Empérpnon NG UTToXpEWong yia atrodnuiwon Tou TTPOCWTTIKOU AGYW
ouvtaglodoTnaong.

2nueiwon 16 - ExTipnon yia TIG avéAEYKTEG POPOAOYIKA XPHOEIG

2nueiwon 16 & 19.1 - ExTignon yia TIG EKKPEUEIG DIKAOTIKEG UTTOBETEIG

3. ZnMUAvTiKEG AOYIOTIKEG ApXEG

O1 AoyIOTIKEG apxEG TTOU ava@épovTal TTapPaKATW £XOUV EQAPHOCOE e TUVETTEIA VIO OAEG TIG
XPNOEIG TTOU aVAPEPOVTAI O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

3.1 XpnuAarooIKOVOUIKA uéoa eVEPYNTIKOU

Ta xpnNUATOOIKOVOMIKG HETQ evepynTIKOU TNG ETaipeiag TepiAauBdavouy TIC aTTaITroEIg, Ta
O1a0éoipa Kal Ta Xpedypaga UTTOPIKOU XapTopuAakiou. O1 aTTaItAoEIS Kal Ta dIabEaiua
arreikovi¢ovTal oTnv agia KTong peiov Tuxov ¢nuieg atmmopeiwong.

Xpeoypaga EpmropikoU Xapro@uAakiou: Ta xpedypapa €UTTOPIKOU XAPTOPUAAKIOU
(eTrevdUoeIg o€ apolfaia ke@AAaia) aTToTidoUuvTal OTNV €UAoyN agia n otroia BacileTal oTnv
kaBapr] TIFA pePIdiou KATd TNV NUEPOMNVIa KAEITIUATOC TOU I00AOYIGHOU. Ta kKEPDAN Kail o1 {nuieg
TTOU TTPOKUTITOUV atré TNV aAAayr TNG eUAoyYNG agiag Twv OToIXEiWY TOU EUTTOPIKOU XaPTOPUAQKioU
KataxwpouvTal atmeubeiag oTa ammoTeAéopara Xprong.

3.2 Meroxiko kepaAaio

To YETOXIKO KEQAAQIO ATTOTEAEITAI ATTO KOIVEG OVOUOOTIKEG JETOXEG KAl EP@AVICETalI TNV KaBapn
Béon. Ta dueoca oxenfoueva Ye TNV algnon Tou PETOXIKOU KeaAaiou TnG ETaipeiag £€6o0da,
agaipouvTal atrd To TTPOIOV TNG €KOOONG KAl PEIWVOUV I00TTO0A T id1a KEQAAAIQ.

Ta pepiopaTa O€ KOIVEG HETOXEG avayvVWPICOVTal OavV UTTOXPEWON OTNV TTEPIOdO TTOU £XOUV
EYKPIBE aTTd TOUG PETOXOUG.

To K60TOG KTAONG IBIWV HETOXWY CUPTTEPIAAUBAVOUEVWY TWV BIaPOPWV E0BWYV, eU@aviCeTal
QQAIPETIKA TWV 18wV KEQaAQiwy, £wg 6Tou oI idIEG ETOXEG TTOUANBOUV 1 aKupwBoUV. TNV
TTEPITITWON TTOU Ol iBIEG HETOXES TTOUANBOUV 1) eTTavEK®OBOUYV, TO Tiunua Ba kaTtaxwpenoei
atreuBeiag otnv Kabapn B£on.

3.3 Taucsiaka diabéoiua kai icoduvaua

21NV Katnyopia auth repIAauBdvovTal Ta XpnHaTiKa S10B8£01ua OTO TAWEIO, OI KOTABEDEIG O€
TPATTECEG KAl OI BPayxuTTPOBEaUEG ETTEVOUCEIG TTOU AffyOuV €VTOG TPIWV UNVWYV aTTd TV NUEPOUNvia
OUVTOENG TWV OIKOVOUIKWY KATOOTACEWV.

3.4 [llayia mepiouoiaka oroixeia

Ta Tayia TEPIOUTIaKd oToIXEia aTTeikovi(ovTal TNV agia KTHoNG MEIWMPEVN KE TIC CUCCOWPEUHPEVES
QTTOORECEIC KAl TIG TUXOV ATTOUEIWTEIG.
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O1 atrooBéocig uttoAoyiCovTtal pe Tn oTaBepr nEBodO KaTd Tn didpKeIa TNG WPEAIMNG {wng Toug. H
W@EAIUN Cwn €xel TTPOCBIOPIOTEN WG EENG:

E¢orAiopog Kai ETTITTAQ 4 £wg 8 €1n
HAeKTpOVIKOi UTTOAOYIOTEG 5 €émn

O1 UTTOAEIMPATIKEG AieG TWV TTAYiIWV Kal N WEEAIUN (W TOUG UTTOKEIVTAI OE ETTAVELETACT), OTTOTE
Kp1B¢i avaykaio, kKGBe @opd TTou CUVTACOOVTAI OIKOVOUIKEG KaTaoTAoEIG. MAyia TTou £xouv
UTTOOTEI aTTouEiwon TTpooapuolovTal oTnV avakTioiun agia Toug. Képdn kai ¢nuicg atrd diabéoelg
TTayiwyv avayvwpifovTal 0Ta AaTTOTEAECUATA XPHOEWG.

3.5 Amairijoeig

O1 atraitAoelg atmo TTEAATES Kal OI AOITTEG ATTAITACEIG ETTIOKOTTOUVTAI 0€ KABE TTEPIodO oUvTagng
OIKOVOUIKWYV KATOOTACEWY TTPOKEINEVOU VA BIOTTIOTWOET av UTTAPXOUV eVOEIGEIS yia aTTouEgiwaorn. Av
UTTAPXOUV TETOIEG EVOEICEIG, TOTE TTPOCDIOPICETAI TO AVAKTACIMO TTOCO TNG ATTAITNONG.

Atrouciwan Tng aiag Twv amaITACEWY TTPAYUATOTIOIEITAI OTAV N AOYICTIKN afia auTwv UTTEPPRaivel
TO TTOGO TNG AVOKTHOIKNG agiag Toug.

3.6 TlMapoxéc mpog 10 TPOOWITIKO
(a) Mapox€G KOBOPIoPEVWY EICPOPWV

O1 UTTOXPEWOEIG YIA EICPOPES OE TTPOYPAUMATA KABOPIOUEVWY EICPOPWV KATAXWPOUVTAI WG
£€0da aTo Aoyaplaoud Twv atToTEAEOUATWY KATA TO XPOVO TTPAYUATOTTOINGNG TOUG.

®) MpoypduuaTa KAOBOPIoUEVWY TTAPOXWYV

Ta TTpoypAPPaTa KABOPICHEVWY TTAPOXWY aPOPOUV 0T VOUIKN uttoxpéworn Tng ETaipeiag yia
KATaBoAr oTo TTPOOWTTIKG £QATTAE aTTOlNMiWoNG KATd TV NUEPounvia e€6dou KABe epyalduevou
atréd TNV uttnpeoia Adyw ouvtagliodoTnong.

H uttoxpéwan TTou Kataxwpeital oTov IcoAoYIoNS yia To TTPOYPAUMa auTd gival n TTapouoa agia
NG O€ouEUONG yia TNV KaBopiopévn TTapoxn avaAoya Pe To 8eOOUAEUPEVO BIKAIWUO TWV
epyadopévwy Kal o€ oxXEon PE TO XPOVO TTOU AVOUEVETAI va KOTARBANOEI.

H &éoueuon TG KaBopiopévng TTapoxrg UTToAoyieTal £TnNoiwg atrd aveEApTnTo avaAloyIioTA JE TN
Xpnon tng puebddou Tng TTpoRefAnPEVNG TTIOTWTIKAG Povadog (projected unit credit method). MNa
TNV TTPOEEOPANCN XPNOIYOTTOIEITAI WG ETTITOKIO TO PECO OTABNIKG TNG KAPTTUANG atTtddoong
KPATIKWY OPOAGYWYV, AauBavovTag utroyn To XPOovodIAypaupa KATABOANG TwV TTAPOXWV.

3.7 TMpoBAsywseic

MpoBAéwelg avayvwpifovtal 6tav n ETaipeia £xel TTapoUoeS VOUIKEG 1) TEKUAIPOUEVES UTTOXPEWOEIG
WG OTTOTEAET A TTAPEABOVTWYV YEYOVOTWY, €ival TTBavr n eKKaBAPIoT TOUG HECW EKPOWV TTOPWV
Kal n €KTiKNoN Tou akpiBoUg TToooU TNG UTTOXPEWONG UTTOPEI va TTPayHaTOoTToINBE e agloTTioTia.
O1 TTpoBAEYEIG ETTIOKOTTOUVTAI KATA TNV NUEPOMPNVia oUvTagng KAOBe 1I00AoyIopoU Kal
TTPOCOPUOLOVTal TTPOKEIYEVOU VA avTavakAoUv Tnv TTapouca agia g datrdvng TTou avapéveTal

va amraitnOei yia Tn dIEuBETNON TNG UTTOXPEWONG. O1 EVOEXOPEVES UTTOXPEWOEIG OEV
avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG AAAG yvwaoToTTolouvTal, KTOG av n meavotnTa
EKPONAG TTOpwWV gival eAdxIoTn. O1 evdeXOUEVES ATTAITHOEIG BEV AVAYVWPICOVTAI OTIG OIKOVOUIKES
KATAOTACEIG AAAG yVWOTOTTOIOUVTAI £QOCOV N €I0PO0N OIKOVOUIKWY OQPEAWYV gival TToavr).
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3.8 Eocoda kai é§oda amo mpounbeisc

‘Ecoda kal ££0da atrd TTpounBeieg avayvwpilovtal oTa aTToTEAECHATA TNG TTEPIOdOU KATA TNV
oTToia TTapEXOVTal 01 OXETIKEG uTTnpeaieg. O1 TTpounBeieg €é00da agopolv £écoda aTrd Tn diaxeipion
apolIBaiwy kKepalaiwy, dIABson Kal eayopd PePIdiWY Kal atrd dlaxeipion XapTOPUAAKIOU TPITwV.

Ta £€€0da TTpouNnBEILY a@opoUv TNV ETTICTPOPN HEPOUG TNG TTpounRBeiag didbeong, diaxeipiong Kai
eCayopdc ota dikTua TTwARoEWYV TTou ouvepydaletal n ETaipeia.

3.9 Miobwoeig

H Etaipeia yioBwvel 1o KTipio TTou oteyddovtal ol uttnpeaieg TnNG. H picBwon autr Bewpeital
AEITOUPYIKA Kal N OXETIKR daTTdvn €TTIBapUVEl Ta ATTOTEAEOUATA.

3.10 ¥6po¢ sicodnuarog

O @6pog €100dAPATOG OTA ATTOTEAECUATA XPAONG OTTOTEALITAI ATTO TO POPO TNG TPEXOUOCOG XPRONG
Kal a1ré Tov avaBaAAduevo @opo. O ebépog eI000ANATOS avayvwpileTal OTA ATTOTEAEOHATO
XPNOoNG eKTOC KAl av OXETICETAI e OoToIXEia TTOU avayvwpifovTal atreuBeiag oTnv kabapr) B£on
OoTTéTE KOl avayvwpileTal oTnv kabapr) Bon.

O @b6pog TNG TpEXOUOOG XProNg Eival N avapevouevn @OPOAOYIKA aTTaitnon TTi TOU @OPOAoyNTEOU
€1I000NUATOG, XPNOIHMOTTOIWVTAG TOUG IOXUOVTEG POPOAOYIKOUG CUVTEAECTEG KAI OTTOIADNTTOTE
QAVATTPOCOPHOYH TTOU aPopd POPOAOYIKK) UTTOXPEWAN TTAPEABOUCWY XPOEWV.

O avapaAAdpevog @oépog uttoAoyileTal pe TN PEBodo Tou 1I00AoyIoHOoU, BACEI TWV TTPOCWPIVWV
O1a@pOoPwWV Ol OTTOIEG TTPOKUTITOUV PETAEU TNG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OTOIXEIWY Kal
TWV UTTOXPEWOEWYV TToU TTEPIAANBAVOVTAIl GTIG OIKOVOMIKES KATAOTACEIG KOl TNG POPOAOYIKAC agiag
TTOU aTTOdIOETAI O€ AQUTA CUMPWVA UE TN @OPOAOYIKA vopoBeaia. IMNa TIC akOAOUBEG TTPOCWPIVES
olapopég dev uttoAoyieTal avaBarAOuEvog @Opog: uTTepadia TTou TTPOKUTITEI ATTO 6AYOPES TTOU
O&V EKTTITITEI YIO POPOAOYIKOUG OKOTTOUG, N GPXIKA avayvwpion TTEPIOUCIAKWY OTOIXEIWV N
UTTOXPEWOEWV TTOU OEV ETTNPEACOUV EIiTE TO AOYIOTIKG E€iTE TO POPOAOYIKA KEPDON Kal DIAPOPES
OXETICOMEVEG PE €TTEVOUOEIG 0€ BUYATPIKEG OTNV £KTACT TTOU QUTEG eV Ba avaoTpapouv OTO
aueco pENNov. MNa Tov TTPoodiopIoud TNG avaBaiAduevng gopoAoyiag XpnaoiuoTTolouvTal Ol
BeoTnIoPEVOl QOPOAOYIKOI TUVTEAECTEG 1} OI POPOAOYIKOI CUVTEAEOTEG TTOU £XOUV BECTTIOTEI KOTA
TNV NUEPOUNVia oUvTagng Tou IC0AOYIOUOU Kal £XOUV EQAPUOYH O€ HETAYEVEDTEPN NUEPOUNViIa.

AvaBaAAduevn @opoAoyIKr aTTaiTnon avayvwpeileTal JOVo TN TTEPITITWON TToU gival Teavov Ta
MEAAOVTIKG popoAoynTEéa KEPON va €ival ETTAPKI VIO TO CUPNWNPIOHO TWV TTPOCWPIVWYV dIAPOPWV.
H avaBaAAduevn @opoAoyiKh aTTaitnaon JEVETAI O€ TTEPITITWAN TTOU gival TTBavoév va punv
TTpayuaToTToINOEi TO POPOAOYIKO OPENOG.

3.11 Néa mporumra twv Aigbvwy lNMporurrwv Xpnuarooikovouikng Avagopdas

‘Exouv ekd00B¢i vEéa TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal SIEPUNVEIWY, N EQAPHOYH TWV OTToIWV
€ival UTTOXPEWTIKN YIA TIG OIKOVOMIKEG ETAOIEG KATAOTACEIG TTOU EeKIvouv aTrd 1 lavouapiou 2016
OAAG Bev avaEVETAI VO £XOUV CNUOVTIKA ETTIOPAON OTIG OIKOVOUIKEG KATOOTAOEIG TNG ETAIPEIAG KAl
Oev €XOUV EQAPPOOTEI KATA TN oUVTAEN AUTWYV TWV OIKOVOUIKWY KATOOTACEWY, YIATI N £TTidpacn
Oev gival ONUAVTIKN.

3.12 KaBopiouog suAoyng adiag

H ETtaipgia katé Tn oUvTagn Twv OIKOVOUIKWY KATOOTACEWYV TTPORAIVEI OE OPICPEVEG EKTIUATEIG KAl
TTapPadOYXEG IO TN MEAANOVTIKA KATAOTAON OPICHEVWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV
UTTOXPEWOEWV TTOU ETTNPEACOUV TNV OTTEIKOVION TWV OTOIXEIWY AUTWY OTIG OIKOVOMIKEG
KataoTaoelg. O eKTIMACEIG QUTES Kal Ol TTapadoxEg e¢eTdlovTtal o K&Be Trepiodo e Bdon 10TopIKG
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oToixeia kal GAAouUG TTapAyovTEG TTEPIAGUBAVOUEVWY TWV TTPOCOOKIWY YIa HEAAOVTIKG yeEyovoTa Ta
OTTOIa EKTIMWVTAI AOYIK& UTTO KAVOVIKEG OUVONKEG.

4. 'Ecoda a1rd mrpounoeieg

2016 2015

Alaxeipion apoifaiwv keaAaiwv 1 559 505 1612 183
2UuvaAAayEG Je apoIBaia Ke@AAAIO EEWTEPIKOU 306 637 491 412
Ai1aBean apoIfaiwv Ke@aiaiwv 122 173 139 978
Alaxeipion xapTo@UAaKiou 1I81WTWV 51 328 49 367
E¢ayopd apoifaiwyv ke@aiaiwy 40 102 34 049
2 079 745 2 326 989

H Etaipeia diaxeipietal eTTTd apoifaio kKe@AAaia Kal eI0TTPATTEN TTPOPNBEIeG dlaxeipiong, d1dBeong
Kal eEayopdg BACEl TOU EYKEKPIMEVOU KAVOVIOUOU KGBe apolBaiou ke@aAaiou. ETriong n ETaipeia
avTITTpoowTTevEl Ta apoifaia kedAaia TNG ALLIANZ GLOBAL INVESTORS EUROPE LTD kaBwg
Kal Tng PIMCO EUROPE LTD otnv EAAGDQ.

"E¢oda mpounbeiwv

2016 2015

MpopnBeieg TTwANONG apoIBaiwy KeQaAaiwv (1 106 848) (1278 262)

O1 TTpounBelEg TTWANCNG aPOPOUV TTPOUABEIEG OE CUVEPYATEG KAl OTNV A0QAAIOTIKN ETAIPEIN
Allianz EAAGG A.A.E. H Etaipeia faoel oupBaong xpnoipoTrolgi Ta SiKTua KataoTnUATwy TnG
Allianz EAAGG A.A.E. yia TNV TTWANON Twv auoIfaiwy KEQaAaiwy.

5. KaBapd xpnuaTooikovouika éoodal/(£§oda)

2016 2015
Képdn atrd TwAnon xpeoypdewyv 87 131 -
Képdn/(Znui€g) atrd atrotiynon xpeoypapwy (44 533) 56 847
‘Ecoda atrd Tokoug 1745 1536
‘E€oda atd Tékoug (671) (630)
43 672 57 753

6. ApoIBég Kal £§00a TTPOCWITTIKOU
2016 2015
MioBoi kai nuepopiobia (406 197) (424 264)
EpyodoTikég e10¢popég (94 513) (96 701)
MpoypdupaTa KABOPIoUEVWY TTAPOXWV (6 243) 6 873
(506 953) (514 092)

O apiBuég Tou atracyoAouuevou TTPOowWTTIKOU TnG ETaipeiag katd v 31 AekepBpiou 2016 Atav
10 dropa (31 Aekepppiou 2015: 9).
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7. Noitrd £€§0da

Evoikia

2UVOPONEG — eI0POPEG Kal £€00a dNUOCIEUCEWV
ApoiIBég TpiTwy (AIKNYOPOI — EAEYKTEG KATT.)
AUOIBEG pnXavoypagIikng utrooTAPIENG
dbpol-T€AN

TnAeTTIKOIVWVIiEG

MpoBAEYeIG yIa DIKAOTIKEG AYWYEG

KataBoAn ammolnuiwong o€ TpiToug

Noitrd £€¢oda

8. ®6pog £1008AUATOG

O @b6pog 1000 PaTog avaAleTal WG €ENG:

TpéEXwV eOpog

®6pog TmponyoUuevng Xprong
AvaBaAAéuevos eopog

MepioodTEPEG TTANPOPOPIES YIa TOV avABAAAOUEVO POPO UTTAPXEI OTN onueiwon 9.

| Allianz

2016 2015
(74 168) (82 668)
(85 415) (102 834)
(79 439) (99 016)
(73 274) (56 970)
(58 752) (61 278)
(15 051) (14 853)
(13 710) (100 000)
(16 408) -
(12 769) (16 133)
(428 986) (533 752)
2016 2015
(24 583) (30 598)
(330) -
1812 915
(23 101) (29 683)
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ZUMQWYVia OVOUOOTIKOU Kal TTPOYHATIKOU
QPOPOAOYIKOU GUVTEAEDTN

% 2016 % 2015
Képdn/(Znuiég) Tpiv ToV @OpOo €1I00SANATOG 81 753 57 132
Pb6p0og 1000 PATOG (OVOUAOTIKOG POPOAOYIKOG
OUVTEAECTAG) 29% (23 708) 29% (16 568)
Auénon/(uciwon) mpogpxduevn armo:
Mn @opoAoyIKé& eKTTITITWHEVEG DATTAVEG 130% (106 130) (253 998)
‘Ecoda un popoAoyntéa 129% 105 255 240 884
Pb6pog €1000NATOG TTPAYHATIKOG POPOAOYIKOG
OUVTEAECTAG 30% (24 583) 52% (29 682)

ZUPQwva Pe TNV EAANVIK @OPOAOYIKI) VOUOBETIia, Ol aVWVUHES ETAIPEIEG POopoAoyoUvTal OTa
OUVOAIKG TOoug KEPON YE ouvTeAEOTR 29%.

H dAAwon @opoloyiag e1000ANOTOS UTTORBAAAETAI O€ £TACIA BACH AAAG TO ATTOTEAEOUATA TTOU
onAwvovtal BewpolvTal TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG apXES eEAéyEouV Ta BIBAIG Kal
oToixeia NG ETaipeiag kar ekdoBei n TeAIKA £€kBean eAéyxou. O1 popoAoyiKEG ONAWOCEIS Kal TA
BiBAia Tng ETaipeiag dev £xouv eAeyxBei atrd TIC @opoAoyIKES apXEG yia Tn Xprion 2010 kai n
Etaipeia TTapapével evoEXONEVWGS UTTOXPEN YIa ETTITTPOCOETOUS POPOUC KAl TIPOCAUENTEIG TTOU
pTTOPEl va TIBANBOUYV yia TRV avéAeykTn xprion. H Etaipeia €vavT Tng evdexduevng uttoxpéwaong,
Baon Twv I0TOPIKWYV BEDOPEVWY, ATTO TTPONYOUREVOUSG POPOAOYIKOUG EAEYXOUG EXEI OXNUATIOE
OXETIKA TTPOBAEWN.

Bdaoel popoAoyikoU VOUOU Kal OXETIKAG UTTOUPYIKAG ATTOQAONG TTOU £XEI I0XU YIa TOUG
Ic0AoyIopoUg TTou KAgivouv atrd 30 louviou 2011 kai peTd, Ta EAeyKTIKG ypageia 1} o1 vOuiuol
EAEYKTEG TTOU DIEVEPYOUV UTTOXPEWTIKOUG EAEYXOUG UTTOXpEOUVTAI OTNV £€kdoon ETrioiou
MoTtotroinTikou ®opoAoyiKAg Zuppopewaong. MNa 1i¢ xpAoeig 2011 éwg kal 2015 €xel ekdoBEi
‘ExBean ®opoAoyIKAG ZUPPOPQWONG Xwpeig eTQUAAEN evw yia Tn xprion 2016 o @opoAoyikdg
€Aeyxog eival o€ eEENIEN Kal dev avapévovTal oualwdn supnuara. Na 1ig xprRoeig amo 1 lavouapiou
2016 n ékdoon Tou YopPOAOYIKOU TTICTOTTOINTIKOU KaBioTATAl TTPOQIPETIKI.

| Allianz
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9. AvaaAAbpuevog @oépog

H kivnon Twv avaBaAAouevwy QOPoAOYIKWY ATTAITHCEWV £XEl WG £EAG:

Karaxwpnon
YméAoitro oTa

1 lavouapiou atroTeAéopaTa

2015 2015

Mp6BAeyn yia
TIAPOXEG OE

epyadopévoug 25 228 915

10. MeAdTeg Kal AOITTEG ATTAITACEIS

MakpoTrp60eoIEG ATTAITAOEIG
AoolEVEG EYYUAODEIG
2uveyyuntiké Taueio

Bpaxutrp60eopeg araIThOEIG
ApoiBég diaxeipiong

ATraitioelg atmd apoifaia KeeaAaia
MeAdreg

Adveia TTPOCWTTIKOU
MapakpatnBévteg @odpol

Kataxwpnon
ean\%
kaBapr) Béon
2015

1535

‘E¢oda emTopévwy Xprioswv / NpokatafoAég

NOITTEC ATTAITACEIG

YméAoitro
31 Aekepppiou
2015

27678

Kataxwpnon Kataxwpnon
oTa atnv YméAoitro
atroTeAéopara kaBapn B¢éon 31 Aekepppiou
2016 2016 2016
1812 (2 031) 27 459
2016 2015
2029 2029
250 000 250 000
252 029 252 029
196 363 187 666
55817 51 499
17 589 21 094
38072 22 733
19525 67 563
11 876 12 527
16 994 2031
356 236 365 113

To 11006 Eupw 250 000 agpopd KaTaBoAR wg eyyunaon €l0Qopwy 0To ZuveyyunTtiko Ke@daAaio
E€ac@dAiong EmevduTikwy YTTnpeoiwy oUuewva Je TIG dlatagelg Tou N. 2533/1997.

11. Xpedypa@a ENTTOPIKOU
XapTOQUAQKiou

Ta xpedypaga eUTTOPIKOU XaPTOPUAAKIOU gugavidovtal oTnv eVAoyn agia Toug Kal apopouV Ta

KATWOI apoiBaia kepaAaia:

Allianz A/K OpoAoyiwv EcwTepikou
Allianz A/K Aiaxeipiong AlaBecipwv

| Allianz

2016

300 063
509 824
809 887

2015

264 930
1202 359
1467 289
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Katd tn didpkeia 1nG xpriong mwAnénkav pepidia Tou apoifaiou kepaAaiou Allianz A/K
Alaxeipiong AlaBeoipwyv agiag Eupw 612 869 kal Tpoékuwyav kEpdn Eupw 87 131, Ta otroia
Karaxwpenénkav ota ammoTeAECUATA TNG XPAONG.

12. Tapelakd d1aBéoipa Kol 1I0080vVapa

2016 2015

Tapeio 592 857
KartaBéoeig dwewg o€ Tpatredeg 187 880 71273
KartaBéoeig yia Aoyapiaouod Tpitwv - 31 368
188 472 103 498

O1 kataBéoeig TG ETaipeiag diatnpouvTal o€ eEAANVIKA TTIOTWTIKA 1I9pUUATA, KAl UTTOKEIVTAI OTOUG

TTEPIOPICUOUG avAANWNG HETPNTWYV Kal HETAPOPAS KEQAAQiIWY Kivnong, OTTwG auToi
BeotrioBnkav e Tnv MNMNIMM 65/28.6.2015 kai epapudlovTal BACEl TWV GXETIKWY UTTOUPYIKWYV
ATTOPACEWV.

13. MeToXIKO KE@AAQIO

Me ammépaon Tng Emrpotm¢ KepaAaiayopds 252/29.01.2016 eykpibnke n heiwon PETOXIKOU
kepaAaiou Tn¢ Etaipeiag katd Eupw 498 000 pe peiwon Tou apiBuou yetoxwy 1S Etaipeiag
Kata 16 600 Tepdyia, ovouaoTiKAg agiag Eupw 30 ékaoTnv Kal TNV OUVETTAKOAouOn
TPOTTOTTOINCN TOU APBPOU 5 TOoUu KATAOTATIKOU TNG. TO pETOXIKO Ke@AAalo TNG ETaipeiag petd
TNV heiwon avépxetal o€ Eupw 1 002 000, diaipoupevo o€ 33 400 PETOXEG, OVOUOOTIKN agia
Eupw 30 avd petoxn.

14. ATroOepaTiKa

2016 2015

TakTiKd atTo0epaTikd 156 139 155 607
Noitrd ammoBepaTikd 88 993 88 993
245 132 244 600

TakTiké ammoBeuariko: Zopuewva Pe Tnv EAANVIKNA eutropikr] vouoBeaia n ETaipeia €ivail
UTTOXPEWMEVN VA TTaPaKPATEl attd Ta KaBapd& AoyIoTIKA TNG KEPDN eAdXI0TO TTOG0OTS 5%

£TNCIWG WG TOKTIKG atroBepaTiké. H TapakpdTnon TTadel va gival UTTOXPEWTIKI OTav TO GUVOAO

TOU TOKTIKOU atroBepaTikoU utrepPei 1o 1/3 Tou KaTaBePAnuévou peToxIKoU KeaAaiou. To

aT1ToB0ePATIKO QUTO TO OTTOIO gival PopoAoynuévo dev utropei va diaveunBei kab' 6An Tn didpkeia

Cwn ¢ NG ETaipeiag kail rpoopieTal yia TNV KAAUWN TuXOV XPEWOTIKOU UTTOAOITTOU TOU
Aoyaplaopou KEpdWV Kail {nNUIWV €I1G VEOV.

| Allianz
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15. Mapoxég TTPOG TO TTPOCWITIKO

2upowva pe Ta ATT.X.A. ol uTToxXpewoelg TNG ETaipgiag Tpog Ta ao@aNICTIKG TapEia Twv
epyadopévwy o€ auth, dlaxwpifovtal o€ TTpoypdupaTa kabopiopévwy elo@opwy (defined
contribution) ka1 o€ TTpoypdupaTa kKaBopiopévwy TTapoxwy (defined benefit).

Baoel Tou gpyaTikoU dikaiou ol epyalouevol dikaioUuvTal ammolnpiwong o€ TTEPITITWon
atmoéAuang r ouvtagioddTnong 1o UYWOG TNG OTToIag OXETICETAI E TIC OTTOOOXEG TWV
epyalopévwy, Tn dIGpKEIa TNG UTTNPECIAg Kal Tov TPOTTO atmoxwpenaong (atméAuon i
ouvtagloddtnon). O1 epyalduevol TTou TTapaITouvTal A atroAuovTal hE aiTia, d€ dIKAIOUVTAl
atmrodnuiwon. H opelAdpevn atrolnuiwaon, o€ TTEPITITWON ouvtagioddtnong, ival ion pe 40%
TOU TTOoOU TTou Ba KaTaBaAAdTav o€ TTEPITITWON améAuong dveu aitiag. To Tood TG
atro{nuiwaong 1Tmou kataBaAAeTal TeEAIKG atro Tnv Etaipeia kaBopiletal apoU An@Bei uttdown n
TTPOoUTINPETia Twv £pyalouévwy Kai n apoifng Toug.

Mia uttoxpéwaon Bewpeital 6TI apopd TTPOYpPaAPPa KaBopiouévwy eiopopwyv (defined
contribution) étav AoyiCetal o€ TakTIKA Bdon 1o dedouAeupévo PEPOG auTG. H TTPAKTIKN auTh
gival TTapouoIa e TNV TIPAKTIKN TTOU TTPORAETTETAI ATTO TNV IoXUoUuca EAANVIKY vouoBeaia,
onAadn Tnv KaTaBoAn TTpog Ta ACPAANICTIKA Taugia Twv EPYODOTIKWV EI0QOPWY YIA TV
TTpocPepBeica uTINPEGia Twv UTTAAAAAWY.

MNa Ta TPOoYyPAUATA TTOU KATATACCOVTAI TNV KATNyopia Twv KaBopIoUEVWY TTAPOXWYV Ta
A.MNM.X.A. £xouv BeoTTioel OPICUEVES QTTAITHOEIG O OXEON UE TNV ATTOTIUNGN TNG UTTAPXOUCAG
UTTOXPEWONG KABWG £TTIONG KAl TIG APXEG KAI TIG AVOAOYIOTIKEG UTTOBECEIG TTOU TTPETTEl VA
aKoAouBoUVTal KATA TRV EKTIKNON TNG UTTOXPEWONG TTOU OTTOPPEEI OTTO AUTA TA TTPOYPAUUATA.
H uttoxpéwaon tTou kataxwpeeital Bacifetal otn HEBodO TNG TTPORAETTOMEVNG HOVADAG
TrioTwong (projected unit credit method), n omoia utroAoyiCel TNV TTapouca agia Tng
dedouAeupévng UTTOXPEWONG.

O1 uttoxPEWOEIG YIa atrolnuiwon TTPOCWTTIKOU TTPoodlopicdnkav YEow avaAOyIOTIKAG
MeAETNG. O1 TTivakeg TTou akoAouBouv gu@avifouv Tn ouvBeon Tng kabBaprg datrdvng yia Tn
OXETIKI TTPOBAEWN TTOU KATAXWPENBNKE OTA ATTOTEAETUATA TWV XPHoewv 1 lavouapiou —
31 Aekeuppiou 2016 kai 31 AekepBpiou 2015, avTioToIXa.

H kivnon Tng OXETIKNAG TTPOBAEWYNG €XEl WG EENG:

2016 2015
Ymroxpéwon KaBopiouévwy rapoxwv 1 lavouapiou 95 449 97 031
Tpéxov KOOTOG UTTNPETiag 4 334 4691
Tokol utToxpéwong 1909 2911
AvaloyioTIKG (k€pdN)/Cnuieg (7 006) 5291
KOOTOG TEPUATIKWY TTAPOXWV - (14 475)
Ymoxpéwon kabopiopévwy Trapoxwv 31 Askeuppiou 94 686 95 449
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Mood tTou emBapUvouv Ta ATTOTEAEGUATA TNG XPHOEWG:

2016 2015
Tpéxov KO6OTOG UTTNPETIag 4334 4691
Tokol uTToXPEéWoNng 1909 2911
KOOTOG TEPUATIKWY TTOPOXWV - (14 475)
6 243 (6 873)
Mood tTou kataxwpnrRBnkav am’ euBeiag ota 1dia
KEPAAQIQ:
AvaloyioTIKa (kEpdNn)/¢nuieg (7 006) 5291
(7 006) 5291
Baolkég Tapadox£C avaloyIoTIKAG PEAETNG:
2016 2015
Emtékio TrpoegdpAnong 1,80% 2,00%
MeAAOVTIKEG augnoEeIg NICBWV 1,30% 1,50%
Méon avauevéuevn epyaciakr {wn (o€ €1n) 17,55 17,50

16. MpoBAéyeig

H ETtaipeia £xel dievepyoel TIPOBAEYEIS yia TNV avEAEYKTN @opoAoyikd xprion Tou 2010 TTooou
Eupw 35 000 ka1 yia ekkpepeig OIKAOTIKEG UTTOBETEIG TTOOOU Eupw 27 966 Kail n GuvOAIKA
TTPORAewn aviABe oe Eupw 62 966 (oxeTIK avagopd yiveTal Kal OTIG onueiwoelg 19.2, 8 & 19.1).

H kivnon Tng oXeTIKNG TTPOPRAEWNG €XEl WG €ENG:

2016 2015

YmoAoimo 1 lavouapiou 157 252 821 000
MpoBAewn TTEPIGOOU 13710 100 000
Xpnoiyotroinon TPoORAeyng (107 996) (763 748)
62 966 157 252

H ETtaipeia katéBaAe ammolnuiwaoelg yia SIKAOTIKEG UTToBECEIG TToooU Eupw 124 404 yia TG OTTOiEG
gixe dnuioupynoel oxeTikn TTPORAswn Toool Eupw 107 996.
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17. Noirég uTTOXPEWOTEIG

2016 2015

MpounBeieg TTANPWTEEG 110 816 117 855
DoOpoI-TEAN 20 728 19 538
MeAGTEG-XPNMOTIOTEG - 30 715
AcogpaAioTikoi Opyaviouoi 22 012 21 520
Aedouieupéva 'E¢oda 4916 2 462
EmmoTpo@r YeTOXIKOU KEQOAdiou (Znu. 13) - 498 000
Noirra 56 318 76 053
214 790 766 143

18. ZuvaAAayég pe ouvdedeéva pépn

Q¢ ouvdedepéva pépn Bewpouvtal ol BuyaTpikES eTaipeieg Tou Opidou Allianz, Ta dieuBuvTIKG
oTeAEXN KAl Ta HEAN Tou AloIKNTIKOU ZupBouliou

(a) ZuvaAdayég pe BuyaTtpikég etalpeieg Tou Opidou Allianz:

2016 2015
MeAGTES KOl AOITTEG ATTAITIOEIG 70 804 72 152
NOITTEG UTTOXPEWOEIG 110 378 132 536
‘E¢oda TTpounBeiwyv 1 097 806 1267 889
Noitrd dioiknTiKG £€0da 69 500 78 000
‘Ecoda trpounBeiwv 354 769 537 377

OAeg o1 ouvaAAayég e ouvdedeuéva PHépN TTPAYUATOTTOINONKAY CUPPWVA LE TOUG YEVIKA
QTTOOEKTOUG EUTTOPIKOUG OPOUG.

(B) ApoiBég o€ diguBUVTIKA OoTeAEXN Kal HEAN TNG Aloiknong

O1 apoiBEg Twv SIEUBUVTIKWY OTEAEXWV Kal JEAWV TNG Aloiknong o1 oTroieg emBdpuvav Ta
atmroteAéopaTa TG xpriong 2016 avépyovtal og Eupw 111 513 (2015: Eupw 114 213).

H Allianz AEAAK wg Buyartpikr] Tng Allianz EAAGG A.A.E 10 €106 2016 edpupooe Tnv
MoAimikA ApoiBwy Tou Opilou Allianz otnv EAAGDQ.

270 €106 2017 n MNoAimikry AuoIfwy avaBewprBnKe Kal TTPOCAPHOCTNKE OTIG PUBUICEIG TOU
v 4099/2012 apBpa 23a kai 236, 6TTwg auTtd diatuttwenkav otov v 4416/2016, kaBwg Kal
Tou Mapaptiuatog | ap. 11 g amdéacng utr ap. 8/459/27.12.2007 tou AZ Tng
Emrtpotmig KepaAaiayopds, OTTwG autd TPOTTOTTOIRONKE PE TNV atré@acn Utr ap.
28/606/22.12.2011 Tou A.%. 1ng EmiTpoTAg Kepahaiayopdg kai eEEIOIKEUONKE PE TNV
EykUkAIO 48.
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19. EvOeXOMEVEG UTTOXPEWOEIG KOl DEOUEUOCEIG

19.1 AikaoTikég uttoBéoeIc

YTTApYXOoUV EKKPEWEIG DIKAOTIKEG UTTOBECEIG OTA TTACICIO AEITOUPYIOG TNG ETAIPEIAG, Ol OTTOIEG
oUPQWVA JE TIG eKTINACEIS TwV NOPIKWY TNG ZUPPBOUAWY dev aVaUEVETAI VA €XOUV ONUAVTIK
€TTiI®pacn oTn XPNMOTOOIKOVOUIKN B€0n TnNG €TaIpEiag.

19.2 @opoAoyika @éuara

H ETtaipeia dev £xel eAeyxBei popoAoyikd yia Tn xprion 2010 kai gival evOEXOPEVWG UTTOXPEN YIa
TTPOCOETOUS POPOUG (1 MEIWOT TWV POPOAOYIKWY CNUIWY TTOU UTTOPEI va heTa@ePBOUV Kail va
oupYN@IoTOUV PE HEANOVTIKA QOPOAOYIKA KEPDN) KAl TTPOCAUENOEIG TTOU TTIBavVOV va eTTIBANBoUV
atTéd TIG POPOAOYIKEG apXES. Me BAon TA IOTOPIKA OTOIXEIQ TOU TTPONYOUNEVOU POPOAOYIKOU
eAéyxou n Aloiknon Tng Etaipeiag £xel oxnuatioel oxeTikh TTPORAEWN.

19.3 Asitoupyikég piobwosic

O1 uttoxpewoelg TG ETaipeiag atmd piobwuarta agopouy Katé KUpio AGyo To KTiplo TTou
xpnoiyotrolei n Etaipeia yia Tn Aeitoupyia TnG. Ta eAAXIOTA HEAAOVTIKA PICBWHATA VIO AUTH TN
AgIToupyiki picBwon eivar:

Eupw
‘Ewg 1 €é10¢ 74 168
Ao 1 €wg 5 €1 370 840

20. XpnHATOOIKOVOMIKA MECO EVEPYNTIKOU

O1 onuavTIKOTEPOI KiVOUVOI XPNHOTOOIKOVOUIKOU XapaKTApa BewpouvTal 0 TMOTWTIKOG Kivduvog, 0
Kivduvog peuoTOTNTAG KAl 0 Kivduvog TnG ayopdg. Kivduvog ayopds Bewpeital 0 Kivouvog
OUVOAAGYHOTOG, ETTITOKIOU KAl O KivOUVOG TIHWV.

a) MoTwrikdg Kivéuvog

MoTWTIKAG Kivduvog, gival 0 KivOuvog OTToU TO avTIOUUPBOAASHEVO HEPOG aduvaTel va eE0QAATEI
TTANPWG Ta TTOod TToU o@eilel. H ETaipeia dev uttdkeiral o€ T€To10 JOop@r KIVOUVOU KaBWG Ol
QTTAITAOEIG AQOPOUV KUpiwg TTpounBeieg atrd Tn diaxeipion apoiBaiwy Ke@aAaiwy Kai
KEQAAQiWV 101WTWYV TTOU dlaxeIpiCeTal KAl EICTTPATTOVTAI EVTOG 20 NUEPWV.

B) Kivduvog ayopdg

O1 TotroBetro€Ig TNG ETaipeiag oe oToixeia Tou evepynTIKOU PE XAPNAR ETTIKIVOUVOTNTA
(apoiBaia kepdaAaia diaxeipiong diaBeaipwy) TTEpIOPIel auTrh TN HOPPr) KIVOUVoU. Agv
TIPOKUTITEI KiVOUVOG CUVOAAGYHUATOG, EVW O KiVOUVOG TIUWV Eival TTEPIOPIOPEVOS AOYW HIKPAG
METABANTOTNTAG TWV €V AOYW apoIBaiwy KEQaAdiwv.

y) Kivduvog peuoTtotnTag

O Kivduvog peuoToTNTAG OXETICETAI e TN duvaTtdTNTA TNG ETOIpEiaG va EKTTANPWOEN TIG
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV QUTEG YiVOUV aTTaITnTEG.

H 1TTapakoAouBbnaon Tou KivdUvou peucTOTNTAG ETTIKEVTPWVETAI OTN SIAXEIPION TOU XPOVIKOU
OUOXETIOPOU TWV TAUEIOKWY POWV Kal TNV £A0QAAION ETTOPKWY TAOUEIOKWYV dIABETiNwWY yIa
TNV KAAUWN TWV TRPEXOUCWYV CUVOAAQYWV.
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21. EuAoyn agia

MNa TV aTTEIKOVION TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV OE EUAOYEG atieg
XPNOoIYoTToINBnKav oI TPEXOUOES TINEG TNG AyOoPdG yia KABE £va XpnUATOOIKOVOUIKO aToIXEio. Na
00Q TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG TNG ETaIpEiag ol TpExouoeg ayopaieg TINEG Oev gival
OIaBEaIpEG, ol agieg TTpoékuway BAcel HEBOdWY EKTINNONG Kal OeV IAQPEPOUV ONUAVTIKA ATTO TIG
agieg pe TIG oTToieg eupavifovTal aTIG AOYIOTIKEG KaTaoTdoelg. EidikéTepa:

O1 emrevduoeig o AuoiBaia KepdaAaia TTou &¢ dlaTrpayuatelovTal G€ OPYAVWHEVES XPNUATAYOPES
QTTOTIMWVTAI OTNV €UAoyN agia Toug, n oTroia TTpoadlopileTal e BACN TNV TPEXOUOA TIUN UEPIdiou
TNV NUEPA KAEIOTNATOG TWV OIKOVOUIKWY KATAOTACEWV.

H Etaipeia katardooel Ta xpedypa@a eUTTOPIKOU XapTOPUAOKIOU TToU agopolv Pepidia auoipaiwyv
Ke@aAaiwv oTo TTiTTedO 1 TNG TAgIVOUNONG TNG eUAOYNG agiag KaBw¢ auTd aTToTINWVTAI
KaBnuepiva o€ TpExouoes acieg kal dnuoaielovTal OToV NUEPR IO TUTTO.

22. KepadAaia utré diaxeipion

Ta apoiBaia kepdAaia TTou diaxelpietal N ETaipeia KaBwg Kal Ta KEPAAQIa TwV IBIWTWY TTEAATWV
Bdoel Tou gvepynTIKOU QUTWYV €XOUV WG £ENG:

Z0volo Z0volAo
ApoiBaia ke@daAaia EvepynTikoU EvepynrikoU
2016 2015
ALLIANZ AMOIBAIO KEDANAIO METOXQN EZQTEPIKOY 5 887 605 5668 425
ALLIANZ AMOIBAIO KEDAANAIO EMNIGETIKHZ 2TPATHIIKHZ
METOXQN EZQTEPIKOY 7344 119 6 704 394
ALLIANZ AMOIBAIO KED®ANAIO MIKTO EZQTEPIKOY UNIT LINKED 24 685 781 24 460 341
ALLIANZ AMOIBAIO KE®AANAIO MIKTO EZQTEPIKOY 8 034 035 7 251 343
ALLIANZ AMOIBAIO KEDANAIO METOXQN ANAMTYZZOMENQN
ArOPQN EMEA 810 350 793 275
ALLIANZ AMOIBAIO KEDANAIO OMOAOTIQN EYPQ MEPIPEPEIAZ 17 853 728 15672 158
ALLIANZ AMOIBAIO KED®AAAIO AIAXEIPIZEIZ AIAGEZIMQN 3369 431 3387 099
67 985 049 63 937 035
Ke@dAaia 1I51WTWV TTEAATWV
KepdAaia utrd diaxeipion IDIWTWY TTEAATWYV 482 328 772 467 504 477

23. KepaAaiakn Emrdpkeia

H kepahaiakn eTapkela TNG ETaipeiag utroAoyicetal ye Baon mn oxeTiki amdéeaon g EmTpoTiig
Kepahaiayopdg (1/459/27.12.2007) kai atrépaon Tng EmTpotig KepaAaiayopdg
(686/26.06.2014), Tou atroteAei epappoyr Tng odnyiag TG EupwTrdikng ‘Evwong yia Tnv
KEPAAQIAKK) ETTAPKEIA TWV XPNUATOTTIOTWTIKWY IDPUUATWY KAl ETTEVOUTIKWY ETAIPEIWV.
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O TpéxwV OUVTEAEOTAG KEPOAAIOKAG ETTAPKEIOG Yia TNV ETaipeia (o€ cuvapTnon ue Ta Tayia
£€000) ekTINATAI YIa TN Xpron 2016 ot 41,45%, (2015: 36,59%) apKeTd peyaAUTEPOG OTTG TOV
eAayioTa kaBopiopévo ouh@wva e TIg 0dnyieg TG Tpdatreag TG EAAGDOG.

ABnva, 22 PeBpouapiou 2017

H NPOEAPOZ TOY A.z. O AIEYOYNTHZ H NPOIZTAMENH
& MEAOZ TOY A.X OIKONOMIKQN YNHPEZIQN

AITEAIKH TKOTZOIMOYAOY

DIAIMTMA MIXAAH FEQPT10% XPYZIKOZ
AAT. ® 004809
A.AT. 1676267 A.A.T. X 548137 AP. AAEIAS A’ 19898
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