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ANAKOINQZH
KaTtaxwpiong oto Mevikd Eunopikd MnTpwo OTOIXEIWV TNG avwVUPNG €TAIPEIAC YE TNV €NwVUia
«ERGO ANQNYMH AZ®DAAIZTIKH ETAIPIA ZHMIQN>».

Tnv 22-09-2017 kaTtaxwpiotnkav oto evikd Epnopikd MnTpwo (M.E.MH.) Ta KaTwTEpw OTOIXEIA
TNC avWVUPNG £TAIpEiac Ne TNV enwvupia «ERGO ANQNYMH ASOAAISTIKH ETAIPIA ZHMIQN» Kkal
apiBud .E.MH. 6097501000:

A) Me kwdikd apiBuo kataxwpiong 1184213 o1 €TNOIEC OIKOVOMIKEC KATAOTACEIC, N €£KBegon
dlaxeipiong Tou AloIKNTIKOU SUMBOUAIOU Kal TO MIGTOMOINTIKO EAEYXOU TWV EAEYKTWV YId TV XpPron
01/01/2016 - 31/12/2016, nou eykpidbnkav and Tnv TakTikf FeVIKR SUVEAEUON TWV HPETOXWV TNG
14-07-2017.

B) Me kwdikO apiBud kataxwpiong 1184214 1o and 14-07-2017 npakTikd TNG TAKTIKNG MEVIKAG
SUVEAEUONC TWV METOXWV TNG OUU@WVA HE TO OMoio €KAEXONKE yia TOV €AEYXO TWV ETHOIWV
OIKOVOMIK®WV KaTaoTdoewv TnG Xpnong 01/01/2017 - 31/12/2017 n eAeykTikn €Taipia «K.P.M.G.
OPKQTOI EAEIKTEZ A.E.» pe A.M.ZOEA 114 kal ano Ta PEAN Tng opioTnkav, cUPPwWvaA YE TV anod
27/07/2017 aitnon TnC €Talpeiag, wG TAKTIKOC eAEYKTNC 0 K. Kaoooc ®iAinnog Tou BaoiAsiou pe
A.M.Z0EA 26311 kal wG avanAnpwuaTikog o K. Kokkivog MixanA Tou Avdpea pe A.M.ZOEA 12701.

O1 OIKOVOMIKEGC KATAOTACEIG ME TIC OXETIKEG EKOECEIC anoTeAoUV avanoonaoTo YEPOG TAC napouaag

avakoivwongc.

O MPOIZTAMENOZ TMHMATOZ

NIK. KOTHZ

H yvnoioTnTa Tou NapovTog pnopei va enifeBaiwdei and To http://www.businessregistry.gr/publicity.aspx
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ERGO ANQNYMH AZ®PAAIZTIKH ETAIPIA ZHMIQN

ANQNYMH AZ®AAIZTIKH ETAIPIA ZHMIQN
ZYNOMTIKA OIKONOMIKA ETOIXEIA KAl MAHPO®OPIES THE XPHEEQS

ERGO

amé 1n lavouapiou 2016 péxpr 31n AekepBpiou 2016

(Bdoel Tou K.N. 2190/1920, GpBpo 135 yia eTMXEIPACEIS TTOU CUVTACOOUV ETACIEG OIKOVOUIKES KATAOTAOEIG KaTé Ta A.M.X.A.)
(Nood exgpacuéva ot XINGSES Eupw)

Ta TTapakATw OToIXEIa Kal TTANPOPOPIEG ATTOOKOTIOUV GE MIA YEVIKH EVUEPWON YIA TNV OIKOVOUIKA KaTdoTaon kai Ta atroteAéopata Tng ERGO A.A.E ZHMIQN. O avayvwoTng Trou £mgnTd va avTAfoel oAoKANpwHEVN EIKGVA TNG OIKOVOMIKAG
BE0EWG Kal TWV ATTOTEAEOPATWY TNG, UTTOpEi va avaTpégel atn SievBuvon Tou SiadikTiou www.ergohellas.gr dtou ep@aviovTal or ETHOIEG OIKOVOUIKES KATAOTAOEIG TTou TTPoBAETTOUY Ta AigBvi} MpdTutra XpnuaTooikovopikig Avagopdg,

KkaBwg Kai n €KBean eAEyxXOU TOU OPKWTOU EAEYKTH.

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

ZTOIXEIA EMIXEIPHEZHE
'Edpa: Newe. Zuyypou 173 Néa Zpupvn 171 21
Ap.[E.MH.: 6097501000

Apuodia ETrotriki Apxn:

Huepopnvia éykpiong Twv eTACILV
OIKOVOUIKWY KataoTdoewv (atmo Tig oTToieg
avTABnkav Ta CUVOTITIKG OTOIXEID):
Opkw16g EAeykTig AoyIOTAG:

EAeykrikr Etaipia:

TUTTOG €KBEONG EAEYXOU EAEYKTWV:

Tpameda ng EMGSog / A.E.LLA.

20/6/2017

PikiTrrog Kédooog (A.M. Z.0.E.A. 26311)
KPMG Opkwrtoi EAeykTég A.E.

Me oUpgwvn yviun

AigvBuvon Aiadiktiou ETtaipiag: www.eraohellas.ar

Christoph Jurecka, Mpoéedpog A.Z.
Oeddwpog KokkbAag, AvTiTTpoedpog A.Z
AnunTpiog Xatgnmavayiwtou, MéAog A.Z.
lwavvng Aivég, Mérog A.Z.

AnpATpiog XpnoTtdkog, MéAog A.Z.
EuoTabiog Toaouong, Méhog A.Z.

AnRuog MoAupevidng, MéAog A.Z.

Arno Frank Fehler, MéAog A.Z.

MatAog PAwpog, MéAog A.Z.

ZTOIXEIA XPHMATOOIKONOMIKHE ©EXHZ (Trood ot XiMadeg Eupw)

ITOIXEIA KATAZTAZEQZ ZYNOAIKOY EIZOAHMATOZX (mood ot X1Aiddeg Eupw)

ENEPTHTIKO 31.12.2016 31.12.2015
1510 PNCIUOTIOIOUHEVT EVOWMATA TTAYIO OTOIXEIC 11.760 12.138
Emevdloeig oe akivnra 6.341 5.948
XpnHOTOOIKOVOIKG OToIXEIa DIaBéoiua TTPog TTWANan 273.262 269.501
XpnHOTOOIKOVOIKG OTOIXEIa - AdVEla Kal ATIITAOEIG 37.000 37.000
EmevdU0EIg 08 OUYYEVEIG ETTIXEIPATEIG KaIl KOIVOTTpagieg 355 355
ATIITAOEIG aTTd aoQANIoTPa 10.524 11.054
ATIQITACEIG aTTO aVTACPAANICTIKEG dPACTNPIOTNTEG 31.075 30.364
A\oITTG oTOIXEIQ EVEPYNTIKOU 84.909 54.209
ZYNOAO ENEPTHTIKOY 455.226 420.569
KAGAPH GEZH KAI YIIOXPEQZEIZ

MeToxIKO KEQGAQIO 31.500 31.500
Noitrd aToixeia KaBaprig ©éong 66.201 47.246
Z0volo kaBapig 8éong (a) 97.701 78.746
YTTOXPEWOEIG aTTO avTAoPAAIOTIKEG SPacTNPEIOTNTEG 7.696 6.487
MpoBAéyeig / NoITTéG UTTOXPEWDEIG 19.684 21.089
Z0volo utroxpewoswy (B) 27.380 27.576
ACQANIOTIKEG TTPORBAEWEIG EKKPEPWIV {NHILIV 283.945 269.096
Mn dedouAeupéva ao@aAioTpa 46.200 45.150
Z0voAo aoc@aMoTIKWV TTPoRAEYewYV (y) 330.145 314.246
ZYNOAO KAGAPHZ OEZHEZ KAI YIIOXPEQZEQN (a)+(B)+(y) 455.226 420.569

1.1-31.12.2016

Ac@alioeig kard Znpiwv

1.1-31.12.2015

Aouleupéva AcpalioTpa 144.807 138.578
Meiov : Avtac@ahioTpa (24.496) (24.604)
Meiov: AouAeupéveg MpopnBeieg kal £§oda TTapaywyng (29.748) (27.415)|
Meiov : K60TOG ao@QaAIGTIKWV EPYATIWV (45.983) (38.550)|
KaBap6 €1068npa emevBUoEWY aoQaAiTEWY KaTa UiV 2.691 4.913
Képdn ac@alicewyv katd Inpikv (a) 47.271 52.922
Noitré é00da Kai £€0da (B) 5.279 6.751

NEITOUPYIKA ££000 (Y) (26.266) (24.308)
Képdn po @opwv (a) + (B) + (y) 26.284 35.365
Képdn petd améd @oépoug 17.548 25.196
Képdn petd améd @opoug ava petoxn-pacikd (o Eupw) 8,36 12,00

ZTOIXEIA KATAZTAZEQZ METABOAQN KAGAPHI OEZEQX XPHIEQZ (mood ot XIMGSeg eupw)

ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN (mood ot X1IMd3eg eupw)

1.1-31.12.2016

1.1-31.12.2015

31.12.2016 31.12.2015
Kugcpn Oéon evdapéewg xpioewg (01/01/2016 kai 01/01/2015 78.747 80.200
avrioToixa)
Képdn xproewg PeTa atré gpépoug 17.548 25.196
AlavepnBévTa pepiopata - (23.000)
AvahoyioTika képdn / ({nHIEG) (42) 230
KaBapd e106dnua / (€€0d0) karaxwpnuévo ammeubeiag otnv
kaBapn Béon 1.448 (3.879)
KaBapn ©éon Agewg xprioswg (31/12/2016 kai 31/12/2015 97.701 78.747

avrioToiXa)

Z0vOAO €I0pOWV aTId AEITOUPYIKEG BPacTNPIOTNTEG (a) 28.022 29.714
Z0voAo (EKpOWV) aTTd £TTEVOUTIKEG BPacTnPIOTNTEG (B) (118) 41.065
Z0voAo (ekpowV) aTré XPNHATOBOTIKEG SPAaTNPIGTNTES (V) - (60.000)
Kuea’pn au{nt{n I (ueiwon) oTa Tapgiakd SiaBéoipa Kal 27.904 10.779
10080vaua xpRong (a) + (B) + (v)

Tapeioka i Ha Kal Uvapa evapEewg TTEPIO 15.360 4.581

T & £oIMa Kol Sovapa Afgewg 65! 43.264 15.360

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

OTTOiEG EVOEXETAI VA £XOUV ONUAVTIKN ETTITITWON OTNV OIKOVOIKA KatdoTaon ) oTnv Aeitoupyia Tng Etaipiag.

[N

. O ap1Buodg Tou atacyoAoupévou TTpoowTTikoU Tnv 31/12/2016 rrav 227 dropa (31/12/2015: aropa 208).

>

. Aev uttdpyouv eTBIKES 1) UTTO BlauTnoia dlagopég TG ETaipiag, kabuwg Kai amopacelg SIKAOTIKWY A SIaITNTIKWY opyavwy TTou n emidpact] Toug va pnv éxel An@Bei utréyn Katd Tnv kardption Twv Olkovopikwy KataoTdoewv kai ol

. O1 Oikovopikég KataoTtdoeig Tng ETaipiag TrepiAauBavovTal aTig EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tou katapTigel n ERGO INTERNATIONAL S.A, n omroia GUUPETEXEI OTO PETOXIKO Ke@aAaio TG ETaipiag pe TooooTd 99,99%.

Aev ugioTavTal EPTTpAypaTa Bapn €T TwV OTOIXEIWY TNG XPNHATOOIKOVOUIKIG ©@€ong, TTANV autwy Trou avaypdagovTal otnv ‘ExkBeon depeyyudtnrag. To eAdxioTo Atraitoupevo MepiBwpio Gepeyyudtnrag yia Tn xprion 2016 aviABe oe

Eupw 30.230 xihiadeg kai Ta EmAEEIpa 1810 KepdAaia yia kaAuyn eAGXIOTWV KeQoAaiakwy ammaitioewv o€ Eupw 84.180 xINGdeg Kal uTroAoyioTnkav oUdewva pe TNV IoXUouca ao@aAioTiKr vopoBeaia (N.4364/2016), OXETIKG pe

70 TAaiolo PepeyyudtnTa Il

o o

H Aioiknon tng pntpikig ETaipiag éxer mpoBei otnv egayopd ng ATE AZDAAIZTIKH AE. H diadikacia auTri oAokAnpwenke evTdg Tng Xxpriong 2016.
H ETaipia éxel eAeyxBei popoloyikd £wg Tn xprion 2008. TMa Tig Xprioeig 2011 éwg 2016 éxel avateBei oToug TakTIKOUG EAEYKTEG TNG ETaipiag n ékdoon Tou ETrigiou ®opoloyikol MigTotroinTikou, epyacia n otroia yia Tn xprion 2016

eival o€ ekkpepdTnTa. Mot T €1n 2011-2015 ek568nke PopoAoyikd MioToTroINTIKG XWpig emIQUAagn. H ETaipia Bewpei 6T €xel oxnuarioel eTTapkeig TIPOBAEWEIS yia TNV KEAUWN TUXOV BIAPOPWYV ATTO TIG AVOIXTEG POPOAOYIKA XPATEIS.

® ~

270 Aoyapiacuo MpoBAEweIg / AoiTrég YTTOXPEWOEIG, TTEpIAaBAvOVTal HETAEU GAAWY :
a. MpoBAeyn yia TTapoxEg oTo TTPoowTTIKG, Eupw 1.589 xiINiddeg.

. To kaBapo £é0odo Trou kataxwpriBnke atr' eubtiag oTnv KabBapr) BEon, agopd TNV aTToTiUNGN XPEoyPapwY diabesipwy TPog TWANon, Uyoug Eupw 1.448 XINGBWY .

B. MpoBAewn yia TTPOOBETOUG POPOUG EICODAPATOG, EKTAKTEG EI0POPES Kal AOITTEG DIKACTIKEG UTTOBECEIG (TTANV ao@AAIOTIKWY {nuIwv), Eupw 4.660 XIAIGDEG.

9. O1 ouvalhayég Tng ETaipiag pe ouvdedepéva pépn OTrwg autd TTpoadiopiovTal atmoé To AATM 24, éxouv wg e€fg
‘Ecoda : Eupw 1.670 xi1Aidideg Amaitioeig:  Eupw 42.508 xihiadeg
‘E¢oda : Eupw 3.260 xihiadeg Ymoxpewoelg : Eupw 501 xIAGdeg

A8nva, 20/06/2017

O ANTINPOEAPOZ TOY A.5. TO MEAOZ TOY A.5. O AIEYGYNTHZ TOMEA O ANATMAHPQTHE A/NTHZ O YMEYOYNOZ ANAAOTIZTHZ
& AIEYOYNQN 5YMBOYAOZ & FENIKOZ AIEYOYNTHZ XPHM/KQN AEITOYPTIQN TOMEA XPHM/KQN & MEAOZ TOY A.5.
& MEAOZ TOY A.5. AEITOYPTIQN

OEOAQPOZ KOKKAAAZ
A.A.T. AK 681720

AHMHTPIOZ XATZHNANATQTOY
A.A.T. X 731423

AHMOZ MOAYMENIAHZ
A.AT. 2124675
A.M.O.E. 18760/ A' TA=H

ZOTHPIOZ AAMMPIAHZ
A.AT. ® 176744
A.M.O.E. 9424 / A' TAZH

AHMHTPIOZ XPHITAKOZ
A.A.T. AM 017486
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ERGO ANONYMH AXPAAIXTIKH ETAIPIA ZHMIQN

Etijores Xpnuotootkovouikés Kataotdoels
31 Aexeufipiov 2016

2oupwva ue ta Aievij IHlpotoma Xpyuatooikovouixns Avapopads

O1 ouvnuuéveg Xpnuartoolkovoulkég KataoTtdoelg eykpiBnkav amd 1o AloiknTtikd ZupBouAio
NG ERGO ANOQNYMH AZOAAIZTIKH ETAIPIA ZHMIQN Ttnv 20/06/2017 ka1 6a
avapTnBoUVv PETA atTd TNV £yKPIOT) TOug atrd TNV eTACIa TakTIKA Mevikr) ZuvéAeuon oTo

dladiktuo, otn &i1evBuvon http://www.ergohellas.gr



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

NEPIEXOMENA

O Kartdotaon XpnUaTooIKOVOMIKNAG @éong 6
a Kardotaon Taueiokwv Powv 9
2NMEINOEIG ETTTI TWV XPNUATOOIKOVOUIKWY KOTAGTAGEWY c.eeeieieieieieiiieieieieeeeeeeeeteeeteeeeeseeeeeeataaeaaeeaeaeeeeeeeaeens 10
1. [EVIKEG TTANDOMOPIEG ..ottt e ettt ettt e et e e e e e ettt e e e e e e e s nabbeeeeeaeeseannbaaeeeaeeeseannnbanneeaenas 10
2. Bdaon ouvTagng Twv XPNHOTOOIKOVOUIKWV KOTAOTAGEUIV ...vvreerreeeseiuirieeeeeaeesaannreeneeaeeesaannnnneeeeeess 10
3. MepiAnwn TWV ONUAVTIKOTEPWY AOYIOTIKWY TTONITIKUIV .. eevveiieeeeeeseeiiieeeeeeeeessaeiteeeeeaeeesssnnnnnneeeaeens 12
3.1 Evowpata ayia TEPIOUCIOKE OTOIXEIQ (IOI0XPNCIMOTIOIOUHMEVA) ..vvvvrrreeeesieirrreeeeeesesnnrenneeeaens 12
3.2 ETTEVOUOEIG O GKIVITTO ..t eiutittee ittt e sttt etttk e st e st e st e s e bt e e e e enb e e e e nbneeeeneee 13
3.3 AUAQ TTEPIOUCTAKA OTOIXEID ..eeeivieeeeiitieee e ittt e e sttt e ettt ettt e ettt e e s bbbt e e s et e e e s bab e e e s nbneeesannneeas 13
3.4 Etrevdioeig oe XpnNUATOOIKOVOUIKA MEPIOUCIOKA ZTOIXEID «oevvvevereieieieieieieeeeeeeeeeeeeeeeeee e 14
3.5  ATTOPEIWON ZTOIXEIWV EVEPYNTIKOU. ... iiiiiiiiiiii ettt 15
3.6 PRI o VX0 (VETallo L AV o IV 0T (o 1 U Lo SF SR 17
3.7  Noimtd XpnUaTOOIKOVOUIKG GTOIXEIO (N TTAPGYWYQ) cuevieieiiiiie ettt e 17

JC T 4% AN 1 (o1 g Vo Telo 1 {o e (o 1(r e 1.\ o 1 f o Yo A0SR 17
T Ao 1 £ (el 1 (o {1 T 24 [ PSP PPP 18
3.7.3 Tapeiakd AIOBETIUA KOI IGOBUVOHO AUTWIV ...viiieiiiiieeiiiie ettt ettt ettt 18
3.7.4 YToxpewaoelg (TTANV ACQ@OAANIGTIKWY TTPOBAEWEWIV) .eevieiiiiiieeiiiiee e esiiie e e et e e siee et e e snree e e 18
3.8 ETTEVOUTEIG O AOITTEG ETTIXEIPIOEIG. 1. uveteeiiteieeiitteeesaitteee sttt e e s ettt e e s aasbe e e e asb e e e s enbe e e e anbeeeeenees 18
3.9 ([N [ofoTe) €-(alo Lo T I8 o To o110 11 {1 (o TS 18
3.10 Supywn@IOHOG XPNMATOTTIOTWTIKWIV MEGWIV....uveieeiitieeeeieteeeeariteeeesasteeeeassbneeessnbeeeessnbneesssnsneeesnnnes 19

K 5 R /[T 1= 111 o £ X[ O TP PO PPPPPPPP 19
1G22 > oTo o Yo AT [0 Te] o TV [0 4 o T «f SRRSO 20
3.13  TIpOBAEWEIG KAl EVOEXOUEVEG UTTOXPEWIOEIG. .. .veeeerirreeeaureeeearuteeeesautreesaastneeessnbeeeessnbeeeesannseeesannns 20

1C 70 17 S I P N gVoToT()ToTo) g [o 1 I e & o S e ¥ F-{o PSP 20

K S XY T VAV o 1V o o EO T PP PPPRPPPPP 21
3.16  ACQANOTIKEG OPAOTIPIOTIITEG c.eiiiititieete e e e e ettt eeeee e e s ettt beeeee e e e e s sbebeeeeeeeeeaaanbeeeeeeeeeaaannbnneeeeeeas 21
3.16.1  AloXwpIoUOS TWV AGQANOTNPIWY GUUBOAGIUIV «eeeeiiiiiiiiiiie ettt 21
3.16.2  Ta&ivopunon ACQANCTNPIWY ZUPBOAGIWIV ...eeeiiiiiiieiiiiie ettt 21
3.16.3  ACQOMNOTIKEG TTPOBAEWEIG .oeeeeiiiiiieei ettt e e e e e e e e e as 22
3.17  AVTOOQOANOTIKEG OUMBGOEIG . eeeieiitiieeeiitieeetiittte e ettt e e ettt e e e sttt e e e ssbe e e e e asbae e e e aabee e e e snbeeeeesnbeeeeennnee 23
3.18  Avayvwpion €00V KA EEOBWUIV .....cciiiiiiieieiieee et 24
3.19  BOOIKA KEPOM VB PETOXI] «euureeeeiutiieeaiuteeeesautteeeaaiteeeesatteeeesasbeeeeaasbeeeeaasbaeeeaaabeeeeeanbeeeeaanbeeeeeannns 24
3.20 Néa Mpdétutta, TpoTroTrOIRCEIG MPOTUTTWY KOI AIEPUNVEIEG: ..vviiiiiiiiieeiiiiie et 24
3.21 EnuavTikég AOYIOTIKEG EKTIMACEIG KAl KPIOEIG OTNV EQAPUOYA TWV AOYIOTIKWV TTONITIKWV ......... 35

4, Alayeipion XpnuatoolkoVORIKWY Kol AGQAAIGTIKWY KIVOUVWV ........covvvvviiiiiiiiiiiiiiiieceeceeeee 36
4.1 ACQONOTIKOG KIVOUVOG ...eeiiiieiiiiiitet ettt ettt e e e e ettt e e e e e s e sbabe e e e e e e e e aannbbbeeeeaaeeeannns 38
4.2 ETTTOKIOKOG KIVOUVOG ...ttt ettt ettt ettt sttt e st e e e sab et e e sab et e e e snbe e e e e anbee e e e anbeeeeeanbaeeeeanbreeeean 43
4.3 THIOTUWTIKOG KIVOUVOG .. ciiiitiieeiititie ettt ee ettt e e sttt e e st e e e sa bt e e e sabt e e e e smbb e e e e anbb e e e e smbeeeeeanbbeeeeanbaeeeesnbeeeeeans 45
4.4 KIVOUVOG AYOPEGIG .. etiteetietiie ettt te e ettt e e ettt e e e sttt e e e sa b et e e e aa bt e e e e aab et e e e aabe e e e e ambbe e e e anbeeeeeanbeeeeeanbaeeeeanbneeeean a7
A5 KiVOUVOG PEUOTOTITOG . .uetiiiitiieeeittite e ettt e e e sttt e e e sttt e e e sttt e e e e sttt e e e e sabe e e e e anbeeeeaasbeeeeeanbeeeeeanbeeeeeanbeeeeennes 48

5. AouAeupéva (UIKTA) ACQANOTPO KOl GUVOAPH EGOOM ....uuviiiieeeeiiiiiiiiieteaeeeeeiiteeee e e e e s seibebeeeeaaeeeenes 51



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

5a. =159 (CV TS FAVA (o 0o (1T VN o oo PSSP 51

J=To 0 Yo o 001 £AY o]0 o £=1 00 Y PRSI 51
7. Képdn / (Znuieg) a1rd TTWANGT ETTEVOUGEUIV ... .eeviiieiiee e i iiiieieeeeee e s e sttt e eaeeesssnnbeeeeeaeeesaannneneeeaeeas 52
7a. NOITTE £0000 / (EE00Q) ETTEVOUDEWIV ....veiieiitiieeeiitieeeesittee e e sttt e e e st e e e e st e e e sabe e e e e snbr e e e s snbneeeesbneeeeans 52
8. PAVeTh1 (o @ =le o Tolo f o (K=t oo o P PO PP PP PPPUPPPON 53
9. KOOTOG ACQANICTIKWV EPYOOIUIV .rvvvvrrrrrrersenenssensnessssssssssnsssssnssssssssssssssssssssssssssssssssssnssnssnssnnnnnsnsnnns 53
9.1 PN 1 (o T4 ] V168 o £ Tl (o1 e 1, o ¥ A0 N PR 53
9.2. EmRdapuvon atmd aG@AMOTIKEG TIPOBAEWEIG ...eeeeeeiiiiiiiieieeeeeeieiteteeeeeeeeessntereeeeeeessssnrerneereeeasaaans 53
10. DAOUAEUUEVEG TTPOUNOEIEG TTOPOYWIYIIG 1 eeee i uerrrrreeeeeeieiittreereeeeeesaasntaneeeeesssaasnranereeesssnassseneeaeesaannns 54
11. AEITOUPYIKA EEOBQ ...ttt ettt e e e e e e ettt e e e e e e s e nbabe e e e e e e e e snnbeeeaeeeeas 54
111 APOIBEG KA EEOBO TTPOGUITIIKOU ....eiiiiiiiiie ittt siee ettt sttt et e e st e e s e e s san e e e s nnnneeas 54
11.2  NAOITTA AEITOUPYIKA OB ... eeeiiiiiiiiii ettt ettt et e e bbb e e e s sanneeas 55
11.2.1 AVAAUOT OTTOOBEDEWNY ..vviieiitiieeiiitiie ettt ettt e ettt e e e sa bt e e e s ab e e e e e aabe e e e e anbr e e e e anbaeeeeneee 55
11.2.2 AvaAuan TTPoBAEWEWY OTTOUEIWONG ATTAITACEWY KAl AOITTWY TTPOBAEWEWV .....vvvveeeeeeee e, 55
12. LOToTo oot AT 0Te] o TV o § {o T« PSR STRRP 56
13. L 1 £V Lo T U0 £ T o £ R {4 V73 1 NS 58
14. ALI6YPaPA ETTEVOUTIKOU XOPTOPUAGKIOU .....uvviiiieiieeeiiiitiieieeeeeesestntneeeeeessssassntaeeeasessssnsnsenseaeeseannns 59
12900 R AN[o (S T-To 2T o B 1 foTo T 1 (17, o To 1 o F PO P PP UPUPRP PP 59
14.2  AGVEIQ KOI ATTOITIIOEIG .uuvveeeeiuttieeeiettteeeauteeeeestseeeessteeeeesabse e e e sabseeeesbbseeeasbeeeesbbeeeeabbneeeasbneeesannneeas 60
15. ETTEVOUOEIG OE OUVOEUEVEG ETTIXEIPIOEIG e uveeieeiurreeeeitieeeesiteeeeestteeeesbeeeessnbeeeessbneeeesnbneeeeannneeeeans 60
16. ATTAITACEIG OTTO OOPAAITTDO 1. eteteeeitete e ettt e ettt e e sttt e e ekt e e e e e aab et e e e st be e e e e asbe e e e e aabe e e e e anbeeeeenabeeeeeanene 60
17. ATTAITACEIG ATTO OVTOOQOAITTEG . ...tttieeieeeieiittetee e e e e e s e ettt ettt e e e e e s e abebe e e e e e e e e sasbabaeeeaaeeesanbbbneeeaaeeaaanns 61
18. INOITTEG ATTOUITIIOEIG . tettee e e e e ettt et e e e ettt ettt e e e e okttt e et e e e e e e s a et e te e e e e e e e e s nnbe s e e e e e e e e e annbbeeeeeeeeeaannnbnees 62
LS [e1le)"(oTaTe ¥ o] x o] [o]VVEAV e Y/ 031U Lo s fo i 1 (o 1Y o SN 63
20. YAXU7 o G I EoXoTo T8 010 (e DN fo] X (o S PP TP PP 64
21. TaPEIOKA SIOBECIUO KA IGOBUVOO GUTWIV ..eeuitiieeiaittieesitieaesaiiteeesassbeeesassbeasssnnbeeesanbeeesanbeeessnnes 65
22. TN o(t 100 Y Xe TN AV a T (r e ToTo ) Yo )Y/ (o AP P TP 65
23. MpounBeieg TTapaywyrg Kal AOITTA £6000 ETTOUEVWIV XPHIOEWY .ceveneiiiiieeeeeeieaeniieeneeeeesesnneeneeeeeens 66
24. o 10 L 300 T 7o (o TSP 66
25. Ala@opd aTTO EKOOOT HETOXWV UTTEDP TO GIPTIO ceiiiiieieieieieieieieieee e et et et et et et et et et e e et et e e e e e e e e e e e e e eeeeeeeaeeeeees 67
26. WA 11 (o AN 1 (0] S F1 8L 67
27. ATTOTEAEGUOATO E1G VEOV ...tiiiieeeie ittt ettt e e e e ettt e e e e e o e bbbt e e e e e e e sasbabe e e e e e e e e eannbnbeeeeaeeeaanne 68
28. ACQANOTIKEG TIPOPBAEWEIG ... teeeeeiuttieeeitteeeeatete e e sttt e e s bee e e e s bttt e e sbbe e e e sbbeeeessbeeeesnbeeeesnnnbeeesanneeeas 69
29. A 11e) (o1 X0 To ATl 1 ToToTallo AVa {o (0101 o7 N[0 1 £-( PR 72
30. TMIOTWTEG KA AOITTEG UTTOXPEUITEIG +eererrieeeutieeesautaeeesautteeesanteeeessntseeessntseeesanbseeessnbseesssnteeeessnsseessans 72
31. (o {oTe) ¢Xallon {o T 1 o o To 100 1 1 1o TP PP PTTURPTPPPN 72
32. DN g]oTe 0 e o aToz 0 I (e Ao B LoTU o B PPN 74

33. ZUVOAAANOQYEG HE OUVOEUEVO PEPI niiteieeeieee e ittt eee e e e s aitbe e et e e e e e s s s aabe e e e e eaeeaaannbeaeeeaaeeaaannbneneeaaeas 75



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

34. [eyovoTa PETA TNV NUEPOMNVIO OUVTAENG TWYV OIKOVOUIKWY KATAGTATEWY ....vvvvvvveeeeeeeieiniinnneeens 76
35. Evdexoueveg amaITACEIG / UTTOXPEWOEIG KO OEGUEUTEIG ....uuverrreeeieiuiiiereeeaeesaannteneeeaeeesaannreeeeeeaess 76
36. ETTITTEDO DEPEYYUOTITOG .uvviiieeietiieeeitiieeestteeeestaeeeesstaeeeesstaeeeesstaeeeesstaeeaeantseeeesntaeeeesnsaeeeesnsseeneans 77

37. F Y4 (ot 1Y o]V o To £ T PP PP P PP P PP PUPPPoN 78



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

MéEAN AloiknTikoU ZupBouliou kail EAeyKTEG

AioiknTik6 ZupBoUAio

CHRISTOPH JURECKA — lNpdedpog
OEOAQPOX KOKKAANAZL — AvTITTpOedpOg
AHMHTPIOZ XATZHMNANATIQTOY — MéAog
IQANNHZ AINOZ — Méhog

AHMHTPIOX XPHZTAKOZ — MéAog
EYZTAGIOZ TXAOYZHZ — MéAog

AHMOZ MOAYMENIAHZ — MéAog

ARNO FRANK FEHLER — MéAog

MAYAOX ®AQPOZ — Méhog

H Onteia Tou avwtépw AloiknTikoU ZupBouliou Afyel Tnv 30.06.2019
EAeykTég

KPMG Opkwrtoi EAeykTég A.E.

Z1patnyou Toutpa 3

Avia Mapaokeur 153 42 ABriva
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Kartdotaon XpnuUaTooikovouikhg Oéong

(Mood o€ X1AMadeg Eupw)

ENEPIHTIKO
MATIIA KAI ENENAYZEIZ

Id10XpNoIPOTTOIoUHEVA EVOWPATA TTAVIA OTOIXEIA

AuAa TTEpIoUTIaK & OToIXEIO
EmevdUoeig o€ akivnta

AGI6ypa@a eTTEVOUTIKOU XapTo@uAakiou - AlaBEoipa TTpog TTWANGN
AZ16ypa@a eVOUTIKOU XapTOQUAAKiou - Adveia Kal ATTITAOEIG
ETrevduUoeIg o€ OUVOEPEVEG ETTIXEIPAOEIG

ZUvoAo Trayiwv Kal ETTeVvOUoEWV

ANAITHZEIZ

ArraiTAoeig amé aoeaNaTpa
ATTaITAoeIg atmd aviao@aNOTEG
NOITTEG ATTAITACEIG

20VOAO ATTATACEWV

AOINA ZTOIXEIA ENEPIHTIKOY

MpounBeieg kKal AoITrd £60da TTAPAYWYAG ETTOPEVWV XPAOEWVY
Tapeiaka d1aBéoipa Kal I00dUVaNa aUTWY

Z0voAo AOITTWV OTOIXEiWV EVEPYNTIKOU

20voAo evepynTIKOU
MNAGHTIKO

IAIA KE® ANAIA
MeToxik6 KepdAaio

Ala@opd atrd €KS0ooN PJETOXWY UTTEP TO APTIO

NoITTd aTToBepaTika
ATmmoTeAéopaTa €Ig véov
20volo I6iwv KepaAaiwv
NAGHTIKO

MpoBAEYEIG EKKPEPWIV ATTOLNMIICEWY
MpoBAweIg un douAeupévwv acPaNoTpwyv

20VOAO AC@POAICTIKWV TIPOBAEYEWV

YNOXPEQZEIZ

YTTOXPEWOEIG TTPOG AVIACOPANCTEG
MioTwTEG KAl AOITTEG UTTOXPEWOEIG

YTTOXPEWTEIG Ia @OPOoUG

AvaBaMOPEVEG POPOAOYIKEG UTTOXPEWTEIG

Mapoxég oTo TTPOCWTTIKO

2UVOAO UTTOXPEW CEWV

ZUvolo I5iwv Ke@aAaiw Vv Kal UTTOXPEW TEW YV

O
Karaotdoewv.

ETTICUVATITOUEVEG ONUEIWOEIG (O€A.

TN 2016 2015
19 11.760 12.138
20 6.426 5.216
13 6.341 5.948
14.1 273.262 269.501
14.2 37.000 37.000
15 355 355

335.144 330.158
16 10.524 11.054
17 31.075 30.364
18 24.939 23.668
66.538 65.086
23 10.280 9.965
21 43.264 15.360
53.544 25.325
455.226 420.569
24 31.500 31.500
25 4.793 4.793
26 19.364 13.193
27 42.044 29.261
97.701 78.746
28 283.945 269.096
28 46.200 45.150
330.145 314.246
29 7.696 6.487
30 10.713 9.398
12 5.126 9.391
22 2.256 920
31 1.589 1.380
27.380 27.576
455.226 420.569
10-78) amoreAolv avaTTOOTIOOTO MEPOG AUTWV TwV  XPNUOTOOIKOVOUIKWY
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KartdoTaon ZuvoAikoU Eicodnuarog

(Mood o€ X1AMadeg Eupw)

Znp. 2016 2015
Aoulsupéva (MIKTA) ao@ANOTPa Kal ouvaen £€00da 5 144.807 138.578
EkxwpnBévra aocpdaNoTpa 5a (24.496) (24.604)
KaBapd douAeupéva ao@aAioTpa Kai ouvapn £0oda 120.311 113.974
‘Ecoda eTTeEVOUCEWY 6 6.102 8.364
Képodn / (Znuieg) atrd TwAnon emevdUoswy 7 562 2.415
Noira €é000a / (£60da) eTTEVOUTEWV 7a (3.973) (5.866)
Noimté é00da Kai £60da 8 5.279 6.751
128.281 125.638
Ko60T10G a0@aNOTIK WYV EpYACiV 9 (45.983) (38.550)
AouAeupEveG TIPOUNBEIEG TTAPAYWYHS 10 (29.748) (27.415)
AuoIBEG Kal €000 TTPOCWTTIKOU 111 (10.076) (9.589)
NoITrd AsiToupyik @ €€00a 11.3 (16.190) (14.719)
(101.997) (90.273)
Képdn 1mpo @opwv 26.284 35.365
PéPoG £100dAPATOG 12 (8.736) (10.169)
Képdn petd atmrod @opoug 17.548 25.196
Noimrd Zuvohké Eicodiuara :
Moad Tmou avakukAwvovral otTnv Kardotaon ATTOTEACOUATWY :
AloBéaipa TTpog TTWANGCN XPEOYPOAPa 14 1.565 (5.171)
Dépog oTa AoITrd avak UKk AoUpeva cuVONKd el0o08raTa 22 117) 1.292
Mood 1rou dev avak uk Awvovral oTnv KatdoTaon ATTOTEASOUATWY :
AvaroyioTikG k€pON / (¢nuIgG) 31 (59) 65
®opog ora Aoird un avakukAoUpeva cuvoNkd eicodAuara 22 17 165
ZUVOAIKA £1603pATA HETA OTTO (POPOUG 18.954 21.547
Képdn petd atmd @dpoug ava uetoxn (Bacikd) oe Eupw (amdAuTo volpepo) 27 8,4 12,0

O1 emouvatTéueveg onuelwaelg (aeh. 10-78) ammoteAolv avaTTOoTTACTO PEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY KATAOTACEWV

ABrva, 20/06/2017

O ANTINPOEAPOX TO MEAOZ TOY AZ. & O A/NTHZ TOMEA O ANANAHPQTHZ O YINEYOYNOZ
A.Z. & AIEYOYNQON FENIKOZ AIEYOYNTHX XPHM/KQN AEITOYPTIQN A/NTHZ TOMEA ANAAOTIZTHZ &
ZYMBOYAOZ & MEAOZ TOY A.x. XPHM/KQN MEAOZ TOY A.Z.
NAEITOYPTIQON
OEOAQPOZ AHMHTPIOZ AHMOX ZOTHPIOZ AHMHTPIOZ
KOKKAANAZ XATZHMANATIQTOY MOAYMENIAHZ NAMMPIAHZ XPHZTAKOZX
AK 681720 X 731423 > 124675 o 176744 AM 017486

A.A.O.E 18760/A’ TAZH A.A.0.E.9424/A'TA=H
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Kardotaon MetaBoAwv Twv [8iwv KepaAaiwv

(Mood o€ x1A1adeg Eupw)

Alagpopa amd AtrofgpaTik6 amd

YmoAoimro 1 lavouapiou 2015

AmroTignon xapto@uAakiou S100eaipwy
TIPOG TIWANON agloypaPwy

Mepiouyata 2014

AvaloyioTiké kEpON (gnuI€g)
MeTagpopég o atroBepaTika
ArroTeAéopaTa xprong

YmoAorro 31 Agkepfpiou 2015

YmoAoitro 1 lavouapiou 2016

AmoTignon xaptopuAakiou Si1aBeoipwyv
TTPOG TTWANON agloypapwy

MeTagopég oe ammoBepaTika
AvaroyioTIKG KEPON (CNUIES)
AmroTeAéopOTa XPARONG

YmoAoitro 31 Aekepppiou 2016

O1 €MOUVOTITOUEVEG ONUEIWTEIS (TEA.

MeToxik6 ; A ; Normrd AmroteAéopara ,
) ékdoon umrép  xpedypaga diabioiua . , Xgvolo
KEPAAaIO . . AtrofgpaTikd €IG VEOV
TO GPTIO TTPOG TTWANRoN
31.500 4.793 5.097 6.505 32.305 80.200

- - (3.879) - - (3.879)

- - - - (23.000) (23.000)

- - - 230 - 230

- - - 5.240 (5.240) -

- - - - 25.196 25.196
31.500 4.793 1.218 11.975 29.261 78.747
31.500 4.793 1.218 11.975 29.261 78.747

- - 1.448 - - 1.448

- - - 4.765 (4.765) -

- - - (42) - (42)

- - - - 17.548 17.548
31.500 4.793 2.666 16.698 42.044 97.701

10-78) ammoTeAoUv avaTTOCTTIAOTO PEPOG AUTWY TWV XPNUOATOOIKOVOUIKWY KaTaoTaoewy.
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Kardotaon Tapegiakwyv Powyv

(Mood o€ X1AMadeg Eupw)

Inp. 2016 2015
Tapelokég poég atrd AEITOUPYIKEG BPACTNPIOTNTES
KaBapd képdn Tpo @opwv 26.284 35.365
[Mpoocapuoyég via:
MpoBAwelg yia atTolnuiwaon TTPOCWTTIKOU 31 150 67
NoITTEG TTIPORBAEYEIG 11.2.2 2.600 967
ATTOOBECEIG KAl ATTOUEIWTEIG 11.2 1.962 3.534
XpnuaTtoolkovopikd (é00da) 6 (6.103) (8.364)
(K€pdn) / Znpuieg atrd TTWANCN eTTEVOUCEWY 7 (562) (2.415)
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV ATTO TIG
HeTABOAEG OTO AEITOUPYIKA TTEPIOUCIAKA OTOIXEIO 24331 29.154
MeTaBoAég oTa ASITOUPVIKA TIEPIOUCIAK G OTOIXEIQ:
MeTaBoA] amraiTioswy (1.767) (8.392)
MeTaBoA uttoxpewaoewyv 736 1.410
MeTaBoAn ac@aNCTIKWV TTPORAYEWY 15.899 18.260
MANpwOEvTEG POPOI E1I60BAPATOG 12 (11.177) (10.718)
ZUvoAo peTaBoAwv og AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN 3.691 560
KaBapég TapelokEG poEG aTTd AEITOUPYIKEG BPACTNPIOTNTES 28.022 20.714
Tapeiakég poég amd emevOUTIKEG BPAATNPIOTNTEG
(Ayopég) / MuwMoeg duAwv Kal evowuatwy Trayiwv Teplouo. 13,19, 20

OTOIXEIWV (3.187) (419)

(Ayopég) / MwMoeig agloypd@wy eTTEVOUTIKOU XapTOPUAAKiou 14 (3.034) 33.120
Tékol eioTipaxBévreg Kal AoITrd cuvaen €000 6.103 8.364
KaBapég TapelokEG poEG aTrd ETTEVOUTIKEG SPAOTNPIOTNTEG (118) 41.065
Tauelak £ poég atrd XPNUATOBOTIKEG dpaocTNPIOTNTEG

MANpwyr pepIouaTwY - (23.000)
Xopnyoupeva Advela 14 - (37.000)
KaBapég TapelokEG poEG atrd XpnUATOSOTIKEG BPACTNPIOTNTES 0 (60.000)
KaBapn augnon / (peiwon) oTa Tapgiokd Si1a0écipa Ko I00dUvapa

AUTV 27.904 10.779
Tapeiokd Si1a0éoipa Kail I008UVaUa AUTW YV APXAS XPRAOEWS 15.360 4581
Tapeglokd d106£oi1pa Kal I008UVapa auTwV TEAOUG XPHOEWG 43.264 15.360

O1 emouvamTéueveg onuelwaelg (aeA. 10-78) ammoteAolv avaTrooTIACTO PEPOG QUTWY TWV XPNHOTOOIKOVOUIKWY KaTaoTdoewy
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ZNHEIWOEIG €TTI TWV XPNHATOOIKOVOUIKWY KaTtaoTdoswyv

1. Fevikég TAnpo@opieg

H ERGO ANQNYMH AZDAAIZTIKH ETAIPIA ZHMIQN (n Etaipeia) eivar Avwvuun AcgalioTtikiy ETaipgia  kai avaAappdavel
KIVOUVOUG ao@aAicewv Katd Znuiwv. Ta ac@alioTikd TTpoidvTa Tng ETaipeiag poopépovTal atmokAeIoTIKA otnv EAAGda. H
Etaipeia atraoxoAei 227 arouya otnv EAAGSa. H €dpa tng Etaipeiag amd 6/3/2017 Bpioketal atnv Aswpopo Avdpéa Zuyypou
173 «kai o AM.AE. 1ng cival o 20264 / 05 / B/ 89 / 008 (ApiBudg N.E.MH 6097501000). H Etaipeia armroTeAei péAog Tou
epuavikot Opidou AcpahioTikwyv Emixeipoewv ERGO, Tov omoio ouvémTuav ol aoc@alioTikég eTaipeieg VICTORIA, D.A.S.,
Hamburg — Mannheimer ka1 D.K.V. ZT10ov id10 a0@aAIOTIKO OUIAO QVAKOUV Kal Ol €TTiong dpacTtnpiotroiolueveg atnv EAAGSa
ao@aAIoTIKEG eTTIXEIPAOEIG ERGO AA.E. Zwrg, ATPOTIKH AZDAAIZTIKH A.E. ka1 D.A.S. — HELLAS A A.E.T.N.T.

H Etaipeia Aeimtoupyei olpowva pe Tig diataéeig Tou K.IN.2190/1920 kai Tou N. 4364/2016 oxeTIk@ pe TNV avaAnyn Kai Tnv
daoknon dpacTnPIoTATWY aoPAAIoNG Kal avTao@aAiong (Pepeyyudtnta ll), dTrwg IoxUouv onuepa.

ZUpgwva ye To apbpo 3 Tou KataoTarikol, okoTrdg TnG ETaipeiag givai:
a) H dievépyela acpaiioewv katd Znuiwv KABe €idoug Kal TTavTog KAGdou.
B) H dievépyeia avrac@alicewv OTIG aCQANICEIS KATA CnUIWV Kal N EKXWPENGOT| TOuG.
y) Havrirpoowtreuon aAAodaTTwV ETTIXEIPAOEWY AGQAANITEWY KATA {NUIWV.

0) H ouppetoxn ot €TMIXEIPACEIG TTOU €MSIWKOUV TOv iOI0 TTOPEUPEPr) OKOTIO R OE ETMIXEIPAOEIG TTOPOXNG
XPNUOTOOIKOVOUIKWYV UTTNPECIWYV €V YEVEL.

O1 XpnuaTtooikovouikég KataoTdoeig Tng 31 Aekepfpiou 2016 €xouv eykpiBei atrd 1o AloiknTiké ZupBoUAio Tng Etaipeiag mpog
onuoaicuon Tnv  20/06/2017 kai TeAoUv uTTO TNV £ykpion TNG TakTikAG Mevikhg Zuvéleuong Twv Metdxwv Tng ETaipeiag kai
€xouv avapTnBei oto d1adikTuo aTnVv NAekTpovIKA dielBuvon www.ergohellas.gr.

MéTtoyol

H Eraipeia, wg péhog Tou Opidou Tng ERGO £xel kUpio pétoxo Tnv ERGO INTERNATIONAL S.A. n oTtroia GUUMETEXEI OTO
METOXIKO KEQAAQIO pE TToo0aTd 99,99%.

Onreia MeAwv Tou AIoIKNTIKOU ZulfouAiou

H Onteia Twv peAwv Tou AloiknTikoU ZuuBouAiou Afyer aTig 30 louviou 2019.

2. Bdon cUvTagng Twv XPNHUATOOIKOVOUIKWY KATOOTACEWV

O1 mrapouceg Xpnuartoolkovopikég Kataotdoeig €xouv ouvtaxBei olppwva pe 1o Algbvry MpdTutma XpnuatooiKOVOUIKAG
Avagopdg (A.NM.X.A.) Ta otroia £xouv ekdoBei amd Tnv Emitpotm) AigBvwyv AoyioTikwv Mpotitiwy (1.A.S.B.) kai Tig Aigpunveieg
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TToU €kd6ONKav ammd tnv Emtpoty Epunveiag Mpotimmwy (1.F.R.I.C.) Tng LLA.S.B., 0TTwg autd €xouv uloBeTnBei ammd Tnv
EupwTraikA ‘Evwaon kai ioxuouv katd Tnv 31 Aekepppiou 2016.

OAa ta avaBewpnuéva ) veoekdoBévTa MpdTutta Kai Algpunveieg TTou £Xouv e@apuoyr) otnv Etaipeia kai gival o€ 10X0 atmd v
1n lavouapiou 2016, eAneBnoav utréwn yia Tn ouvtagn Twv XpnuoToolKoVouIKWwY KataoTaoewy TnNg TpEXOUOag XpRong oTnv
€KTOON TTOU QUTA €ival EQapuoaiya.

H Etaipeia uioBETnoe yia TpwTn @opd TIG aTTaiTAoEIG Twv AIEBVWV MPoTUTTWY XPpNUATOOIKOVOUIKNG Avagopds, AlEpUNVEILV Kal
AieBvwv NoyioTikwyv MpoTutiwy (adi Ta “A.N.X.A.”) yia okoTroUg oUvTagng XPNHOTOOIKOVOUIKWY KATAOTACEWY T XPron TTou
éAnge Tnv 31 AekepBpiou 2009.

O1 XpnuaTtooikovopuikég KataoTtdoelig €xouv KaTapTioBei pe Baael TNV apxn Tou 10TopikoU KOOTOUG pE €€aipean TIG £TTEVOUCEIG
e agloypaga dlabiaipya TTPog TTWANCN TTOU ATTOTIMWVTAI GTNV €UAoyn aia Toug Kal TNV apxf CUVEXIONG TNG ETTIXEIPNUATIKAG
dpaaTNPIOTNTAG.

H ouvragn twv Xpnuato-Oikovoulkwyv Kataotdoewv, oupwva pe 1a A.NXA., amaitei Tn dlevépyela eKTINAGEWY KAl TV
uI08éTnon TTapadoxwv atod TTAeupdg TnG Aloiknong, ol oTroieg dUvaral va TTNEEACOUV TNV EQAPHOYT TwWV AOYIGTIKWY TTONITIKWY
KaBwg Kal Ta TTogd TTou TrepIAapBdavovTal aTig Xpnuatoolkovouikég KataoTtdoelg. O onuavTikOTEPES atrd TIG TTAPadOXES AUTEG
éyivav ota 1redia TTou xapaktnpifovral amd auénuévn TTOAUTTAOKOTNTA KOl UTTOKEIMEVIKOTNTA OTNV EQAPHOYH TwWV AOYIOTIKWV
TIONITIKWVY Kal avagépovTal atn onueiwon 3.21. O1 ekTIPACEIG Kal ol TTapadox£ég auTég avaBewpouvTal e ouvexn Baon. O
avaBewpnoeig auTég avayvwpifovral oTnv TTePiIod0 TTOU TTPAYUATOTTIOIOUVTAI Kal €TTNPEACOUV TIG OXETIKEG TTEPIOOOUG TTOU
agopouv.

O1 ekTIgAoEIG Kal o TTapadoxég auTég, Bagiovral oTnv UTTAPXoUoa euTTEIpia Kal o€ dIAPopoug AAAOUG TTaPAYOVTEG TTOU
BewpolvTal elAoyol, KATw aTTé TIG UTTApYXouceg auvBnkes. Or ekTINACEIS Kal oI TTopadoxEg auTég eival n Baon yia Tn Ajwn
ATTOPACEWY, OXETIKA WE TIG AOYIOTIKEG QEIEC TWV TTEPIOUCIOKWYV OTOIXEIWV KAl TWV UTTOXPEWOEWY TTOU OEV TTPOKUTITOUV OTTO
AAAeg TTNYEG. Ta TrpaypaTiké PEAAOVTIKG atToTEAECHATA EVOEXETAI VO OlIAQEPOUV ATTO TIG OVWTEPW EKTIUAOEIG, EVW Ol OTTOIEG
atrokAioeig duvavTal va £Xo0UV CNUAVTIKA ETTITITWON £TTi TWV XpNUATOOIKOVOUIKWVY KaTaoTdoewy.

Ta mood Twv Xpnuatoolkovoulkwy KaraoTdoewv atreikovifovtal o€ XINAdeG Eupw, KTOG av pnTd avagEpeTtal S1aQopeTIKA. Tuxov
O10QOPEG OTA aBPOoiITuATa OPEIAOVTAI OE OTPOYYUAOTTOINTEIG.

O1 Xpnuatooikovouikég KataaTtaoeig TG Etaipeiag epidauBavovTal oTig Evotmroinuéveg Xpnuarooikovopikég KataoTdoeig mou
katapTiCel n untpik) ERGO INTERNATIONAL S.A. pe £dpa Tn Meppavia.

O1 AoyioTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTe onueiwan 3) €xouv €@apuocBei pe ouveTTela ae OAEG TIG XPAOEIG
TTOU TTapouaIadovTal.

2.1 ApxnA ocuvéxiong Tng dSpacTnpIoTNTAG

2.1.1 Kivduvol Kol aBeBaiOTNTEC HOKPOOIKOVOUIKOU Kl ETTIXEIPNTI0KOU TTEPIBAAAovTOC oTnV EAAGSA
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O1 g&ehiCeig kata TNV didpkeia Tou £€Toug 2016 Kal ol ougnTAoEIG o€ €BVIKG Kal BIEBVEG ETTITTEDO OXETIKA UE TNV £TTAVEEETACT TWV
6pwvV Tou TTPOYPAPUOTOG XPNHaTOdATNONG TNG EAAGDAG, Siatnpolv TO JAKPOOIKOVOUIKO Kal XPNUOTOOIKOVOUIKO TTEPIBGAAOV OTN
XWPA EUPETABANTO.

2.1.2 METpa QVTIMETWITIONCS TWYV KIVOUVWYV HOKPOOIKOVOUIKOU Kal ETTIXEIPNOIAKOU TTEPIBAAAOVTOC

MapdT kaBuaTépnaoe 1o KAgioIMo TNG TTPWTNG agioAdynang Tou Tpitou lMpoypduparog Anuoaiovopikng MNMpocapuoyAg To oTToio
odnynoe o€ u@eoiakol XapakTAPa OnUOCIOVOMIKA PETPA, €TTIBApUvovTag Ye TTPOOBETOUG GUECOUG Kal £EUUECOUG POPOUG Ta
VOIKOKUPIA KOl TIG ETTIXEIPAOEIG, Ta BaoiKd Snuociovouikd peyédn TnG eAANVIKAG oikovopiag yia 1o 2016 TTapouciacav
oTaBepoTroinTikEG Taoelg. H kaBuaTtépnan Tng 6eUtepng agloAdynong dnuioupyei apeBaidtnTa yia TNV €TTITEUEN TWV OTOXWV TOU
2017, Tnv KOBUCTEPNON TNG CUP@WVIAG OXETIKA JE TO dNUOTCIO XPEOG Kal TNV évTagn oTo TTPOYPAUUA TTOOOTIKNAG XOAdpwWOong TNG
EKT.

Me Bdon ta avwrépw, avauéveral 6T Ba utdpel oTadIOKA OWOAOTTOINGN TOU OIKOVOUIKOU TTEPIBAAAOVTOG OTO OTTOiO
opaatnpioTtroicital n Etaipeia. EEakoAouBei va umdpxel aBefaidotnta kabBwg dev €xel oAokAnpwBei n afloAdynon Tou véou
EAANVIKOU TTpOYypAPPATOG KOl UTTAPYE! TTEPITITWAON N €TTIBOAR VEWV PETPWYV yia TNV €TTiTeuén NG agioAdynong va odnynoel o€
peyaAUTepn Ugeon. O idlog Kivouvog uttapxel Kal edv dev yivel KaBOAou n agioAdynan.

H Aioiknon tng Etaipeiag Adyw Tng 10XUpr¢ kKepalaiakrg BAong, TNG UPnAAG TToIdTNTAG TOU XOPTOPUAOKIOU €TTEVOUCEWY OAAG
KOl TWV OUVEXICOPEVWY BETIKWV OTTOTEAEOUATWY Bewpei OTI dEV CUVTPEXOUV QVTIKEIUEVIKEG eVOEILEIS TTOU va BETouv o€ Kivouvo
TNV Apxr OUVEXIONG TNG ETTIXEIPNUATIKAG &pacTnpIOTNTAG.

3. MepiAnyn TWV CNUAVTIKOTEPWYV AOYIOTIKWV TTOAITIKWV

O1 kupI6TEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV Kal akoAouBrnBnkav katd Tn olvragn Twv XpnuaTooIKOVOUIKWY
KataoTtdoewyv TapoucidlovTal TTopoKATw:

3.1 Evowpuarta mayio mEPIOUTIaKd oTolXEia (1610XpNoIMOTTOIoOUMEVA)

21NV karnyopia autr TepIAapBdavovTal Ta OIKOTTEDA, Ta KTipia, o dATTaveg TTPOOONKWY Kal BEATIWOEWVY O€ MICBWPEVA aKivnTa,
TA UETAPOPIKA PECA KAl O KIVNTOG €EOTTAIOUOG, Ta OTroia 1IBI0XpnaoiyoTroloUvTal ammd TNV ETaipeia €ite yia TG AITOUpyIKEG
€pyacieg Tng €ite yia d10IKNTIKOUG OKOTTOUG. TOOO Ta akivnTa 600 Kal 0 KIVNTOG €EOTTAIOUOG, TTAPOUCIAOVTal KOl aTTOTINOUVTOI
OTO IOTOPIKO KOOTOG TOUG PEIWUEVO KATA TIG CWPEUUEVEG OTTOORETEIG Kal TIG TUXOV (NUIEG ATTOUEIWOTNG Toug. MeTayevéoTepeg
dataveg emaufdvouv Tnv agia Tou Trayiou R avayvwpifovtal wg exwpIioTd Tdylo, pyovo Otav gival  TTOAU mMBavov va
TTPOKUWOUV UEAANOVTIKA OIKOVOUIKA OQEAN KAl TO KOGTOG TOUG UTTOPEI va eTTiNeTpNnOEi afiomoTa. e SIaQOPETIKN TTEPITITWON, Ol
OUYKEKPIPEVEG OATTAVEG KATaXWPOUVTAl AT’ euBgiag aTa ATTOTEAECUATA KOTA TNV TTPAYUATOTTOINCN TOUG. AQTTAVEG ETTIOKEUWV
KOl OUVTNPEACEWV ETTIRAPUVOUV T OTTOTEAEOUATA TNG XPHONG KATA TNV TTPAYHOTOTIOINCT TOUG.

O1 datraveg TTPocONKWY Kal BEATILWOEWY O€ aKivnTa TPITWV ATTOTIMWVTAI GTO 1I0TOPIKG KOOTOG HEIOV TIGC CWPEUPEVES ATTOOBEDEIG
KAl TIG TUXOV TTPORAEWEIG aTTOUEIWOTG TOUG Kal atmooBévovtal e Baan Tn dIAPKEIQ TNG MICOWTIKAG cUuBaong. Ta YETAPOPIKA
Méoa, KaBWG Kal Ta ETMITTAA Kol 0 AOITTOG €E0TTAICNOG TTAPOUCIALOVTal OTO IGTOPIKO KOOTOG UEIWHUEVO KATA TIG CWPEUNEVES
aTrooBECEIG KAl TIG TUXOV CNMIEG aTTopEiwonG.
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H dievépyeia amooBéoewy eTTi VOG evOowpaTou TTAyIoU TTEPIOUCIAKOU OTOIXEIOU apXidel ue TNV évapén XpnoIPoTToinong Tou Kal
SIaKOTITETAI HOVO PE TNV TTWANCN A TN peTaBifaaon Tou TTdyiou Trepiouciakol aToixeiou. O1 amooBEoelg Twv KTIpiwv, AoyiovTal
ouoTNUATIKG oUP@wva Pe Tn oTabepr] uéBodo Aaufdavovtag utTdwn Tn SIGPKEIA TNG EKTIUWUEVNG WPEAIUNG {WAG TOUG, N oTToia
UTTOKEITAI O€ ETTAVEEETAON KABE Tpia £Tn.

O1 arooBEoEIG HETAPOPIKWY HEGWYV Kal ToU AoITTou e§OTTAICHOU, dievepyouvTal 0TO KOGTOG KTHonG Kal uttoAoyifovtal cUpgwva
pe TN pEBodO Tou aTaBepOU TToooU KaTd Tn SIAPKEIA TNG EKTINWHPEVNG WPEAIUNG (wNG TOUG.

H exTipwpevn péon weEAIun Cwr ava katnyopia ayiwyv £xel kaBopioBei wg e§AG:

EKTIMWEVN péon Méoog

WEEAIPN wn ZuvteAeoTAG
amoéofeong
Kripia 1816ktnTQ 50 €1n 2%
MpooBAKeg Kal BEATIWOEIG O€ KTipla HICBWEVA H didpkeia Tng yicbwong -
MeTagopikd péoa 6,25 €1n 16%
‘EmimrAa kai Aoimrég e§oTTAIouGG 10 émn 10%
HAekTpovikoi YTToAoyIoTEG 5 émn 20%

O1 eda@Ikég ekTATEIG OEV aTTOOREVOVTal, £EETACOVTAI OUWG VI TUXOV ATTouEiwan TNG agiag Toug.

Mayia TTou £X0ouUv UTTOOTEI aTTOpEIWaN TTPocapUGlovTal OTNV AVAKTAGCIUN agia Toug.

To KOOTOG KTHONG KAl OI CWPEUPEVEG ATTOORETEIS TWV EVOWMATWY TTaYiwv TToU TTwAOUVTal /| aTTOCUPOVTAI, JETAPEPOVTAI ATTO
TOUG avTioToIXoug AoyapiacpoUg Tn OTIYUA TNG TTWANCNG A TNG ammOoupong Kal OTToIodNTToTE KEPDOG A {nuia TTPOKUTITE

KATOXWPEEITAI OTO ATTOTEAEOUATA.

3.2 Emevdlosic o€ akivnra

21NV kartnyopia auth TrepIAauBavovTal KTipia ) TUAPATA KTIPIWV Kal N avaAoyia TOug ETTi TOU OIKOTTEDOU, TO OTTOIO KATEXEI N
Etaipeia pye okotd TnVv giomrpagn YICBWUATWY ) Kal TNV ATTOKOMIOT KEQOAIOKWY KEPOWV.

Téoo Ta akivnra 600 Kal 0 €EOTTAIOUOG, TTAPOUCIAZovTal Kal OTTOTIMOUVTAlI OTO I0TOPIKO KOOTOG TOUG HEIWHEVO KOTA TIG
OWPEUPEVEG ATTOOREDEIG Kal TIG TUXOV CNUIEG OTTOPEIWONG TOuG. H ekTIywPEVN €T W@EAIUN (wr TwV KTIPIWV TNG KATNYoPiag

QUTAC, £xel kaBopiaTei e 50 xpdvia.

‘E€0da ouvTNProEwY Kal ETTIOKEUWY TWV ETTEVOUCEWVY O€ aKivNTA, avayvwpifovTal aTa atroTeAéCUaTA.

3.3 AuAd TTEPIOUTIOKA OTOIXEIO

>1a AUAa oToixeia Tou EvepynTikoU TrepiAaufBdavovTal adeieg AoyIoPIKOU KABWGS Kal Ta ATTOKAEIOTIKG OIKAIWMPATA XPrRong
TPATTECIKOU SIKTUOU TTOU OTTOTIHOUVTAI OTO KOOTOG KTONG, MEIOV TIC CWPEUPEVES OTTOCRETEIG TOUG Kal TUXOV atToueiwaelg. Ol
armmooBéoelg Twv adeiwv AoyiopikoU dievepyouvTal e Baon Tn otabepr) péBodo Katd Tnv SIGPKEIA TNG EKTIHWHEVNSG WPEAIUNG
Cwn¢ autwy, Tnv otroia n Etaipeia €xel kaBopioel o€ 3 éwg 4 €. Ta SIKAIWHPATA XPONG APOPOUV € ATTOKAEIGTIKG SIKAiWMA
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xpriong ave¢dptntou SIKTUOU TPATTECIKWY KATAGTAPATWY yia TV TTpowBnon acg@aAIoTIKWY TTpoiovTwy TnG ETaipeiag. H weéAiun
Cwn Tou GUAou TTayiou CUPTTITITEl PE TN BIGPKEID TOU BIKAIWUOTOG auToU, n oTroia avépxetal o€ 11 €1n. H pébodog amdofeong
TToU aKoAouBeito pe ouvéreia péxpl 1o €10G 2015 Baoifdétav oTta TTpoBAeTTOpeva £€00da TTou TTEPIAaUBAvOVTal OTNV OXETIKA
ouppaon kal 6TTwWG auTd avatrpooapuodovTal atmd Tn Etaipeia kat' €106, AauBavovTtag utréwn TuxOV UTTOAEIYPATIKA agia. Me
Bdon Tnv Tpomromroinon Tou IAS 38 Omwg €kddOnke amd 12 Maiou 2014, n Etaipeia uioBETnoe 10 vEO TIPOTUTTO KaI
avatrpoodpuoce Tn PEBOdO amméofeong £QApUOlovTag TNV Ypauuikg péBodo otn didpkela TG xpriong tou €Ange omig 31
AekepBpiou 2016.

AaTrdveg yia Tn ouvTHPNON TOU AOYIOUIKOU KATaXwpPOoUVTal OTA aTTOTEAéOPOTA KATé TNV TTPAYUOTOTTOINGY| TOUG.

3.4 Emevdlosic og Xpnuarooikovoulkd MNMepiovoiakd Eroixeia

O1 eTevdUOEIG O€ XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO avayvwpifovTal apxIk@ aTnv eUAoyn agia Toug, n oTToia GUUTTITITEI
ME TO KOOTOG OTTOKTNONG Toug. MeTayeveéTTEPO TNG OPXIKAG OvVOYyVWPIoNG TagivououvTal avaAoya PE TO OKOTTO YIO TOV OTT0io
ATTOKTABNKAV.

O1 emevduoeig TnG ETaipeiag ae XpnuUOTOOIKOVOUIKA TTEPIOUTIOKA aToIxEia €xouv TagivounBei wg Agidypaga AlaBéoiua TTpog
MwAnon. H amégaon yia Tnv tagivéunon Twv emevduoswy AauBaveTal Katd Tnv atroKTnor| TOUG.

O1 eTevdUOEeIg KaTaXwpouvTal Ye BAan TNV NUEPOUNViIa cuvaAAayng Kal aTToTIJWVTAl TRV agia KTAoNG, TTou gival n eUAoyn agia
NG avTITTApOXAG Trou KataBdAAeTal, cupTrepIAaufBavopévwy Twv €£60wWV ayopdg TTou OXETICOVTAl PE TNV €TTEVOUCH, £POCOV
TTPOKEITAI YIa £TTEVOUCEIG DIABETIUES TTPOG TTWANON.

O1 emevdloelig TTou Katardogovtal oTnv Katnyopia Adveia kai ATTaitAoelg eplAaufBdavouv afidypaga un €ionyuéva e
kaBopiopévn nuepopnvia AAENG Kal oTabepeg Kal TTpoodiopioipeg atmoddoels. O emevdUOEIG QUTEG ATTOTIHOUVTAlI OTO
avaTTOoBECTO KOOTOG PE TNV XPAON TOU TTpayuaTikoU emmiTokiou Kal Ta KEpdn 1 o1 Znuieg avayvwpifovTal oTa amoTeAéopaTa wg
XpnuaTooikovopuiko ‘Ecodo ) ‘E¢odo atmd auTég.

H katnyopia Twv AlaBéaiywy 1mpog MNwAnan €mevdloewy apopad TTEVOUCEIG O OTTOIEG UTTOPEI €iTE va KpaToUvTal Péxpl TN ARgn
f va TTwANBoUV TTIPOKEINEVOU VA IKAVOTTOINBOUV aVAYKEG PEUCTOTNTAG i va TTITEUXBOUV KEPON OTTO PETARBOAA TWV ETTITOKIWV N
NG TIUNAG {Evwv vopiopaTwy. ‘ETreima ammd tnv apyIikr Kataxwpenor Toug, ol eTTevOUCEIG TTou €xouv TaglvounBei wg d1abéaiueg
TTPOG TIWANCN ATTOTIWVTAI OTNV €UAoyn agia Toug. Ta KEPDN 1) o1 {nuieg TTOU TTPOKUTITOUV ATTO TNV ATTOTiUNGoN Twv dIaBécIywyY
TTPOG TTWANON €MeVOUCEWV KaTaxwpouvtal o€ €101k Aoyaplaoud Tng KaBapng B€ong éwg OTou ektroinBouv 1 iIoTTpayxbolv A
SIaTTIoTWOE OTI UTTAPYEI aTTouEiwan oTnV agia Toug, OTTOTE KaI JETAPEPOVTAI OTA ATTOTEAEOUATA.

Emevdloeig TTou Olammpayuarelovial O OPYQVWUEVEG XPNUOTOYOPEG QTTOTIHWVTAI oTnv €UAoyn aia Toug, n oTroia
TpoadiopifeTal ye AN TNV TPEXOUCGA XPNUATIOTNPIAKN agia TNV NUEPA KAEIGIOTOG TWV XPNUATOOIKOVOUIKWY KOATAOTAGEWV.
Emrevdloeig o€ pun €ilo0nypévoug TiITAOUG OTTOTIHWVTAI OTNV aia KTAONG TOUG HPEIOV TNV TUXOV UTTAPXOUCd OTTOUEIWOT) TOUG OTIG
TTEPITITWOEIG OTTOU 1 eUAoyn agia dev ptropei va TpoadioploTei Ye Baoiyo TpoTTO.

OAeg o1 ouvaoAhayég ayopdg Kal TTWANONG £TTEVOUCEWV O XPNMOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEID  KaTayxwpouvTal Tnv

nuepounvia ouvayng TG ouvaAAayng (trade date), n otroia avrioToixei GTNV NUEPouNnvia katd Tnv otroia n Etaipeia deguevertal
va ayopdoel i va TTWARCEl TO XPNHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO.
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H ETtaipeia uttoAoyicel Tnv eUAoyn agia Twv XpnUOTOOIKOVOUIKWY GTOIXEIWV BAcel evog TTAQICioOU UTTOAOYIGHOU TNG EUAoYNG agiag
TTOU KOTATAOOEI TA XPNHOTOOIKOVOUIKA OTOIXEIQ O€ HIa 1EpapXia TPIWVY ETMITTEOWV TWV BEBOPEVWYV TTOU XPNOIKOTTOIOUVTAl OTNV
ATTOTIUNON, OTTWG TTEPIYPAPETAI KATWTEPW:

Emimedo 1 : XpnuarmoTtnpiokég TINEG OE evepyny Ayopd TTAVOMOIOTUTIWV XPNUOTOOIKOVOUIKWY OTOIXEIwV. XT0 eTTiTredo 1
TTepIAaPBAvovTal HETOXEG, apolBaia Ke@aAaia Kal oudAoya TTou SIaTTpayHaTeEUOVTAl O€ OPYAVWUEVN XPNUOTIOTNPIOKA ayopd.

Emimedo 2 : T[aparnpAoiya dedopéva ekTOG atrd TIG TINEG Tou Emmmédou 1, OTTWG XPNUOTIOTNPIOKEG TIMEG TTAPOUOIWY
oToIxeiwv, TIUEG atrd ayopég TTou Oev eival evepyEg, 1 AAAa dedopéva TToU PTTOpoUV va eTIReRaiwBolv atrd TTapaTnperoiua
0edopéva yia axedov 1o oUvoAo Tng dIAPKEIAG TOu aToIxEIOU. ZTO £TTITTESO 2 TTEPIAaUBAvovTal XpEOYPOPA PE TIUEG OE UN EVEPYEG
ayopEG, KABWGS Kal XPEOYpapa Xwpig TR a1Té KATTola ayopd Twv OTToiwv o1 agieg uttoAoyiovTtal XpnoIPoTTOIWVTAG HOVTEAQ
aToTiUNONG N TEXVIKEG pE dedopéva TTou €ival TTOPATNPACIPG TNV ayopd f utropoUlv va uttoAoyioBolv atrd Traparnproiua
aToixeia amé TNV ayopd. H katnyopia auth repIAapBAavel Kupiwg opdAoya Kal JETOXEG Of agieg TwV OTToIWV £XOUV UTTOAOYIOOEI
XPNOILOTTOIWVTAG dedOUEVA OTTO OPYAVWHEVEG OYOPEG.

Emimedo 3 : Mn maparnproiya dedopéva mou utrooTnpifovral amd Aiyeg ) kaBdAou ocuvalAayég o€ evepyny ayopd Kal
emnpeddouv onuavTtikd@ Tnv €UAoyn agia. Edv n armoTtiunon &vog XpnUaToOIKOVOUIKOU OToIXEiou e€ival Baciopévn o€ un
Tapatnphoiya  Oedopéva, autd TO OToIxEio KatatdooeTal oTo emimmedo 3. Ze autd TO eTmimedo TepIAauBavovTal
XPNHATOOIKOVOUIKA OTOIXEIO OTTWG UETOXEG KOl OUOAOYIEG ETAIPILIV ECWTEPIKOU YIA TNV ATTOTIMNGN TWV OTTOIWV XPNOCIKOTTOINONKE
n uEBodOG TNG KaBaprg B€ong i TTpoadiopiodnke Pe Baoel ekTipnon atré Tnv Aloiknaon.

3.5 Atropciwon Zroixeiwv EvepynTikoU

3.5.1 XpnuOaTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN OE ATTOOPECHEVO KOOTOG

e KABe nuepounvia KAEICIUATOG TWV XPENMOTOOIKOVOUIKWY KATAOTACEWV, N dioiknon tTng Etaipeiag €§etdler Tnv agia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TTPOKEIPEVOU va dIATTIOTWAOEl €AV UQPIOTATAl TTEPITITWON aTToPEiwong TnNG agiag Toug. H aia evog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU QTTOUEIWVETAI, ME ATTOTEAECUA TNV aAvayvwpion {NUIAG ATTOUEIWONG, OTaV UTTAPXEI
QVTIKEIPEVIKA €VOEIEN OTI €va ) TTEPIOCOTEPA YEYOVOTA TTOU CUVERNKAV HPETA TNV OpPXIKA avayvwpion Tng €mévduong eixav
apvnTikn €Tidpacn OTIG TTPOCOOKWHEVEG MEAAOVTIKEG TOUEIOKEG POEG aTTO TNV €TTEVOUCH, KAl QUTH UTTOPEI va UTTOAOYIOTE]
agiémoTa.

AvTikelpevikn €voeign amopgiwong TN agiag evog XpnUaTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU GuuTTEPIAGUPBAVEI GTOIXEIO TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKI) SUOXEPEIa TOU €KOOTN 1) TOU XPEWOTN.

ii. AB€Tnon oupBoAaiou, OTTWG TT.X. KOBUOTEPNON O€ TTANPWUEG.

iii. ' Evdeign 611 0 €k®OTNG i} O XPEWOTNG XPEOKOTTEI ] eKKaBapileTal.

iv. H g¢agpdavion piag evepyolg ayopdg yia TO XPNMOATOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIO WG ATTOTEAECUA OIKOVOUIKWYV
OUOKOAIWV.

v. Evdeiteig Tou eilonyouvTal 0TI UTTAPXEI PETPAOIUN PEIWON OTIG TIPOCOOKWHEVEG MEANOVTIKEG TAMEIAKEG POEG TTPOG TNV
Etaipgia ammd pia Karnyopia XPnUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON ME TNV APXIKN EKTiUNON, TTapoAo
TTOU N Jeiwan Ogv YTTopei va IaTTIoTWOEI OTa EEXWPIGTA XPNUATOOIKOVOUIKA OTOIXEIO TNG KATNYOPIaG.
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H ETaipeia kot apxiv £5akpiBwvel av UTTAPYXEl AVTIKEIYEVIKN EVOEIEN aTTOUEIWONG yIa KABE éva XPNUATOOIKOVOMIKO TTEPIOUCIOKO
aTtoixeio 1Tou €ivar amé povo Tou onuavtikd. OTtav dev UTTAPXEl QVTIKEIUEVIKN £vOeIfn armroueiwong Tng agiag &vog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKO €iTE OXI, TOTE TO OTOIKEIO AUTO OUODOTTOIEITAI E GAAA TTEPIOUCIAKA
OTOIXEia TTAPOUOIWY XAPAKTNPIOTIKWY Kal N OPAda TTou dnuioupyeital eAEyXETAl yia attopeiworn. Mepiouoiakd oToixeia TTou
EXOUV EeXwpIoTa eleyxBei yia atTougiwon Kal yia Ta otroia avayvwpidetal {nuid atropgiwong, dgv TepiAapfdvovTtal oTov
oHadIKO €AEYXO YIO ATTOPEIWOT.

Av uTTapXel avTIKEIMEVIKA €vOEIEN atTopeiwong daveiwv Kal OTTAITACEWY TTOU ATTOTINWVTAlI OTO OTTOOBECHEVO KOOTOG TOUG, TO
006 TNG {nuIdg armroueiwang utroloyileTal wg n dlagopd PeTagl TG AoyIOTIKAG agiag Kal Tng TPEXOUOoOag agiag Twv
TIPOOOOKWUEVWY HEANOVTIKWV TAPEIOKWY powv TTpog Tnv Etaipeia TpoeCo@Anuévv oTO0 ApXIKO TTIPAYUOTIKO TTOOOOTO TOU
agidypagou. H AoyioTiKr agia Tou TTEPIOUCIAKOU OTOIXEIOU PEIWVETAI PE TN XPAON €vog Aoyapiacuou TTpoBAéwewy Kal n {nuid
avayvwpietal aTa ammoTeAéoUATA TNG XPHONG.

MNa okotroUg OUVOAIKAG EKTIUNONG QTTOMEIWONG HIAG KATNYOPIag XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, Ta OTOIXEid
opadoTroiolvTal Ye BAoN Ta KOIVE XOPAKTNPIOTIKG TTIOTWTIKOU KIVOUVOU TToU QEPOUV. Ta XaPAKTNPIOTIKA auTd oXeTifovTal Pe
TOV UTTOAOYIOUO TWV PEAAOVTIKWYV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIO KAl €ival EVOEIKTIKA TNG QPEPEYYUOTNTAG TOU
€KOOTN Kal TNG IKAVOTNTAG TOU va TTANPWOEel OAa Ta OXETIKA TTOOA TTOU 0pifouv ol cuuBAacelg o€ 1I0XU.

Av og petayevéaTepn TTEPiIodo, TO TTOCO TNG aTTOUEIWONG TNG agiag evodg XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU UEIWBEI,
KOl N MEIWON QVTIKEIMEVIKA OXETICETOI PE €va yEYOVOG TTOU CUVERN META Tnv avayvwpeion Tng amopegiwong, T1ote n ¢nuid
aToyeiwong TTou €ixe avayvwploTei avTioTpépeTal péow TTpoPAéwewyv. To 1006 TNG aVTIOTPOPRG avayvwpifetal oTa
aTroTEAETATA TNG XPNONG.

3.5.2 XpnUATOOIKOVOUIKA TTEPIOUCIOKA oToIXEia o€ EUAoyN adia

H Etaipeia, pe Baon mig oXeTIkEG 0dnyieg TTou utrodelkvuovTal atrd Tnv TOAITIKR) Tou Opilou, aflohoyei oe kaBe nuepounvia
KAEIOINATOG TNG XPNUATOOIKOVOUIKNG @€0NG av UTTAPXEl AVTIKEIMEVIK £vOEIEn OTI agidypaga dIaBéoiua TTPog TTWANCN €xouv
UTTOOTEI aTToPEiWOoN aTNV aia Toug €iTe TTPOKEITAI yia TITAOUG aTaBepoU €1000MPaTOG (TT.X. OJOAoya) €iTe TiTAOUG Un aTaBepoU
€1000AaTOG (T1.X. METOXEG, auolfaia Ke@AAaia K.A.TT.). Ava@opikd HPE TOug TITAOUG PN OTaBepoU €I00OAUATOG, €VOEIEEIg
amougiwong Tng agiag Toug TTPOKUTITOUV OTav N TpExouaa TIPA €ival TouAdxioTov 20% xaunAdTepn atd Tnv Tiur KTong f étav
N TPEXOUOTQ TIUM TTOPANEVEL XaunAdTEPa aTrd TNV TIPA KTAONG YIa dIACTNUA TOUAAXIGTOV £€1 (6) pnvwy. TNV TTEPITITWON TITAWV
oT0BepOU €1000NPaTOG, €vOEIEEIG aTTopeiwong TNG agiag Toug TTPokUTITouv OTav N TpExouoa TIPA €ivalr TouAdyiotov 20%
XaunAdTepn amod Tnv amoofecBeica TR (amortised cost) | 6Tav n Tpéxouoa TIUR eival XaunAotepn amd To 70% TNng
ovouaaTIKAG aiag Tou TiTAou. ETiong, evdeifeig amouciwong Tng agiag Twv TiTAwv aTaBepol €1I000AUATOG TTPOKUTITOUV OTAV
UTTAPYXOUV QVTIKEIMEVIKA OTOIXEIQ OTTWG : @) ZnNUaVTIKE OIKOVOUIKG TTpofBArpaTa Tou €kdOTN, B) TTapafioon Tng olpBacng (Tr.x.
aBétnon TANPWUNAG TOKWYV), y) uwnAr mOavoeTnTa OTI 0 €KOOTNG Ba XPEOKOTINOE 1 Ba TTpoxwpnoel oe avadidpBpwan, O)
EMeIPn evepyoulg ayopdg diatTpaypdreuong, €) TTANPOQOPIES TTOU aPopouV TV PEUCTOTNTA, TNV TTICTOANTITIKY IKOVOTNTA, TOUG
ETTIXEIPNMATIKOUG KAl XPNUATOOIKOVOUIKOUG KIVOUVOUG TOU €KOOTN, OT) TTANPOQOPIEG TTOU aPopouV TACEIG TG TTAYKOOMIOG Kal
€OVIKAG olkovopuiag kal duvartal va €NPEEACOUV TNV OIKOVOUIKN KatdoTaon Tou €kdOTn. H armoucia evepyng ayopdg
dlaTTpayudTeUonG Kai n utrodBuion TnG TMOTOANTITIKAG IKAVOTNTAG TOU €KBOTN dev gival oToIxEid TTOU ATTO YOVA TOUG PTTOPOUV
va 00nNyAoouUV g€ aTTopEiwan TNG agiag Twv TITAwv aTaBepoU €100dNATOG.

e TepiTTTwOoN amopgiwong yia Ta agldypaga diabéoiya pog TTwANon, N ¢nuid — n dilagopd dnAadr PETagU Tou KOOTOUG
KTAONG Kal TNG TpEXouoag eUAoyng aiag — peTagépetal ammd 1a 181a KepdAaia ota amoteAéopara. Or {nuiEg aTToPEiwang TTou
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gixav avayvwplioTei oTa amoteAéopaTa dev PTTOPOUV VA QVTIOTPAPOUV €K TWV UCTEPWYV 1IBI1AITEPA GO0V APOPA TIG PETOXIKEG
emevduoelg. H {nuid atrouciwong avTIOTPEPETAl PECW TWV OTTOTEAEOPATWY, av o€ PEAAOVTIKN TTepiodo n eUAoyn agia Tou
XPEWOTIKOU TiTAOU (opoAoyiokoU) Trou eival diaBéaiyog Tpog TWANon augnBei, kai n adénon JTTOPEi QVTIKEIUEVIKA va
OUOXETIOTEI UE €va yeyovog TTou cupBaivel geTd TV avayvwpion Tng aTToueiwong.

3.5.3 Amopcgiwon agiag AoITTwyv, pun XPNHOATOOIKOVOMIKWY TTEPIOUCIOKWY CTOIXEIWV

Mepiouaiakda aToixeia pe amepiopioTn WEEAIPN Cwn dev attooEvovTal aAAG eAEyxovTal yia aTTougiwon TNG agiag Toug o€ TACIA
Bdaon. Mepiouciakd oToixgia TTOU aTTOGREVOVTAI EAEYXOVTAI VIO aTTOUEIWON TNG agiag Toug oTav yeyovoTa f) aAAayEG o€ auvOnkeg
uTtodeIKvUOUV OTI N AOYIOTIKA Toug aia utropei va pnv eival duvatd va avaktnBei. Otav n AoyioTikn afia evog Trepiouaiakou
gToixeiou utrepPaivel TNV avakTAoiun aia Tou, TOTE dlgvepyeital avaloyn TTPOBAEWN yia OTTOUEIWGN TTOU KATAXWPEITAI OTA
amoteAéopara. H avaktAoiun aia gival To peyaAutepo moad petafl Tng kabapng TINAG TTWANONG (TIUA TTWANONG PEIWPEVN KaTd
Ta £€00a TTWANONG) Kal TNG agiag Adyw xpriong (Value in use). INa okoTroUg eAEyXOU yia ATTOUEIWON TA TTEPIOUCIOKA OTOIXEIQ
OMOBOTIOIOUVTAI OTO XAWNAOTEPO €TTITTESO OTTOU UTTOPOUV VO EEXWPIOOUV OI TAUEIAKESG POEG (MOVAdEG dnuIoupyiag TAUEIOKWY
powyv - cash-generating units)

3.6 ZuvoAAavéc og Eévo VOUIOUO

H Etaipeia tnpei Ta AoyioTikd Tng BiBAia oe Eupw TToU €ival kai To A&ITOUpYIKO TNG VOUIoUa. ZuvaAAayég TTou yivovTal o€ {Eva
vopiopata perarpémovral oe Eupw pe Bdon tnv emionun TIPA Tou £EvOU VOUIOUOTOG TTou 1I0XUEI TNV NUEPA TNG GUVOAAQYAG.
Kard tnv nuepounvia Tng XpnuaTooIKOVOUIKAG ©£0nG, O VOUICUOTIKEG OTTQITACEIS KOl UTTOXPEWOEIG O &Eva VopiopaTa
peTatpémovtal o€ Eupw pe Baon tnv emmionun TIuA Tou &évou vouiouatog TTou IaxUel TNV avTioToixn nuepounvia. Ta képdn A
{nuieg a1md ouvaAAayuaTikég dIa@opEG TTEpIAAUBAvVOVTal OTA ATTOTEAEGUATA.

Ta pn vouiopatik@ aToixeia TTou ek@pdlovtal ge Evo vOUIOPa Kal ATTOTINWVTAlI OTO KOOTOG KTAONG UETATPETTOVTOI UE TIG
I0OTIMIEG TNG NUEPOUNVIOG TTOU OTTOKTABNKAV KOl CUVETTWG OEV TTPOKUTITOUV GUVOAAQYUATIKEG SlIa@opES. Ta pn VOUIoUATIKG
gToixeia TTou ek@pAadovtal g€ EEVO VOUIOUA KOl ATTOTIHWVTAlI oTnV €UAoyn adia TOug, WETATPETTOVTAI WE TIG IOOTIPIEG TNG
nuepopnviag TTpocadiopiopol Twv gUAOYwV aildv. ZTnV TIEPITITWON OUTA O TTPOKUTITOUCEG OUVAAAQYMATIKEG OIOQOPEG
ATrOoTEAOUV PEPOG TWV KEPOWV A {nuILV atrd Tn YETABOAN TNG eUAoyng agiag kal KataxwpeoUuvTal OTa atmoTeAéaUaTa ) atreubeiag
oTa 1810 KepdAaia avahoya pe TO €iB0G TOU VOUIOUATIKOU OTOIXEIOU.

3.7 Noird XpnUoTOOIKOVOUIKG OTOIXEid (N TTapdywya)

3.7.1 AmaiTnosic amrd ac@daAioTpa

O1 Amraiioeig amé Ac@AaAhioTpa apxika avayvwpifovral otnv eUAoyn agia TTou avapéveTal va dIaKAvOVIOTOUV Ol aTTAITACEIG
QuTEG KOl pETayevéaTepa OTo avatTooBeoto kéoTog. O1 Amaitioelg amd Ac@dAioTpa TrepIAauBdavouv ac@AAIoTpa aTTo
ao@aAIoPEVOUG, OUVEPYATEG e diKaiwpa gioTTpagng KaBWG Kal aTTaITAOEIS YIa TNG OTToIEG £xouv KivnBei évdika péoa. H Etaipeia
€XEl KaTapTioel CUPPBAOEIS yia TNV TTAPOXH TTIOTWONG XPOVOU GTOUG GUVEPYATEG yia TNV €i0TTpagn Twv ac@alioTpwy. H péon
Oldpkela €i0TTpagNg TwV ao@AANICTPWY CnNUIWV TTOU YEVIKA TTPOYUATOTTOIEITAI ATTO TOUG AO@AANICUEVOUG BEWPEITal OXETIKA UIKPA
ammd Tnv €kdoan Twv cuuBoAaiwv. H péon didpkeia €ioTTpagng Twv acPANiGTPWY TTOU TTPAYUATOTTOIEITAI OTTO CGUVEPYATEG E
OIkaiwpa giotrpagng Baon €181k cuuBaong (ekTég atmd ekeiva Tou agopouv Tnv AoTikr) EuBuvn AutokivATwy) gival atmod 2 ¢wg
3 pAveg amd Tnv €kdoon Twv GuuBoAdiwv. O1 omaITACEIG KATA XPEWOTWY  ACPAAIOTPWY  KATAXWPEOUVTAl  OTIG
XPNUOTOOIKOVOUIKEG KATAGTACEIG TNV NUEPONVia £kdoong Twv ac@alioTnpiwv cupfoAaiwy. Kard Tnv ekdoToTte Tepiodo Kal
nuepounvia ouvraéng XPNMUATOOIKOVOUIKWY KATAOTACEWYV, N EICTIPAEINOTNTA TWV EICTIPAKTEWY AOYAPIOCHWY EKTINATAI BAOEl
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I0TOPIKWV TACEWV Kal OTOTIOTIKWY O£dOPEVWY, Kal oxXnUaTiCeTal TTPOBAEWn yia aTTwAgIEg TTou gival TOavov va cupfouv Kal
pTTopoUv va TroooTikotroinBoldv. H oxnuatioBeica mpdBAewn avarrpocapudletal Pe €MBAPUVON TWV OTTOTEAECUGTWY TNG
eKaoToTE XpAoNG. Tuxov dlaypagEés aTMAITACEWY aTTo  EICTTPAKTEOUG  Aoyapliacpoug  TTPAyUOTOTTOIoUVTal PECW  TNG
oxnuarioBeioag TPOBAewng.

3.7.2 ANoirréc ATTAITACEIC

O1 Noirég ATTaitioelg  avayvwpifovial OTo KOOTOG KOl  PETAYEVEOTEPA TNG OPXIKAG KATAXWPENONG eu@avifovrial otnv
avatréoBeoTn agia Toug.

3.7.3 Tapsiakd Ala@éoipa kai looduvapa AutTwyv

MNa okotoug katdpTtiong Tng Katdotaong Taueiokwy Powv, o1 TTpoBeCUIOKEG KOTABEOEIS KAl OI APECT PEUCTOTTOINCIUEG KOl
pEXP! TpipunvNg didpkelag eTevouaoelg, BewpolvTal Tapelokd diobéaipa. Ta oToIxXEia TNG KATNyopiag auTAG atroTigouvTal OTO
avaTtooBECTO KOOTOG.

3.7.4 Ytmoxpewaoelg (TrAnV aoc@aAICTIKWYV TTPOBAEWEWV)

AvagépovTal o€ BpayxuTTpOBETUEG UTTOXPEWOEIG OE TPITOUG EKTOG TwV acPaliguévwy atrd TNV AoKNan TNG EUTTOPIKAG
opaaTtnpioTnTag TNG ETaipeiag kar rapoucidlovral oTn AoyICTIKA TOug agia (avarmoéofBeoTn).

3.8 Emrevduosig og AoITTEQ ETTIXEIPATEIS

H Etaipeia €xel ouppetoxr) otnv. ERGO A.A.E. Zwig - n otroia avikel ammokAeIoTIKG (100%) otov Opiho ERGO - pe TooooTo
3,101%. H ouppetoxn autr amoTiudral oTnv agia KTong, Peiov TUXOV aTTOUEIWOEIG.

3.9 MNapoxéc oto MPOooWITIKO

H umroxpéwaon tng Etaipeiag yia Mapoxég oto MpoowTmikd amd mpoypdupaTa TTPOKABOoPICUEVWY TTAPOXWY TTEPIOPICETAI JOVO
aTo Tpoéypaupa Tou N.2112/1920 kar apopd Tnv TTapoxn amolnuiwong oTo gUVOAO TOU TTPOCOWTTIKOU KATA TNV £€€006 Tou atrd
TNV utrnpeaia Adyw cuvtagiodoTnong. H utroxpéwon auth €xel uttoAoyioBei AauBdavovTag Toug 6poug Tou avwTépw Nopou ol
oTToioI €ival CUPPWVOI PE TIG TIPAKTIKEG Kal TTOMITIKEG TNG ETalpEiag o€ aoxéon Pe avTiOTOIXEG TTAPOXEG.

O1 e1I0popég o€ KPaTIKA AoPAAIOTIKA TaUEIO KABWG Kal g€ TTPoypAPPaTa eQATTa TTAPOXWVY TTPOG TOUG ouvepydaTeg TnG ETaipeiag
BewpolvTal wg TTpoypdupaTa kaBopiouévwy elo@opwyv Kal e§odotrololvTal 6Tav kKabioTavTal kataBAnTtéeg. H ETaipeia dev €xel
oudepia €ite VOUIKA €iTe oUPPBATIKA UTTOXPEWON va KOTOBAAEl TTPOCOETEG EI0POPEG OE TTEPITITWON TTOU TO TOUEIO dev DIaBETE
ETTOPKA TTEPIOUCIOKA OTOIXEIO yia va TTAPACXEl GTOUG AoPAAIfOUEVOUG TOU TIG TTAPOXEG TTOU TOUG OQEilel. 2Ta TTpoypduuaTa
auTd n uttoxpéwaon Tng Etaipeiag tmeplopideTal oTo €TACIO TTOCO TWV EI0POPWYV TTOU OQeilel va KATaBAAAEl OTO TauEio 1 OTO
TPOYPANMA.

‘Eva Tpoypaua KaBopIouévwy TTAPOXWY opifeTal wg To TTpdypaupa Pe 1o otroio n Etaipeia avaAauBdavel Tov avaAoyioTikod
Kivduvo pe Bdon d1apopeg TTAPAPETPOUG OTTWG, N NAIKIa, Ta €Tn TTPOUTTNPETiag 1 0 pICBOG, KAl OUVETTWG TNV UTTOXpEwon va
KATARAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEN TIG TIPOBAETTOPEVES TTAPOXEG. [N Ta TTPOYPAUUATA CUYKEKPIMEVWYV TTOPOXWY, N agia
NG UTToXpéwaong TPOCdIopifeTal OO TNV TTAPOUCa a&ia Twv TTAPOXWV KATA TNV nueEpoUnvia ouvTagng Twv OIKOVOUIKWY
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KATAOTAOEWY PEIOUPEVN PE TNV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANKOTOG KAl TWV TTPOCAPUOYWY TTOU
arairolvral yia Ta KEPON 1 TIG CnNUIEG, TTOU BEV €XOUV AVAYVWPIOTEN OTTO TIG AVOAAOYIOTIKEG WEAETEG Kal Tou KOOTOUG
TTpoUTTNPETiag.

O umroAoyiopog yivetal amd avaloyioTr, O TOKTG Xpovikd dlaoTtriiparta (Tpiuynva) kai o€ €Toia Baon, pe T uyéBodo Tng
TTPoReRANUEVNG TTIOTWTIKAG HOVADAG.

H mapouoa agia TnNg uttoXpéwaong TTPoadiopileTal atrd TIG EKTIMWMEVEG UEANOVTIKEG XPNMATOPOEG, YE ETTITOKIO TTPOEEOPANONG
TToU IoXUEl Yo OuOAOYo UWNANG TIIOTWTIKAG d1aBdBuiong, TTou £xel ekdoBei o€ vOUIoPa KOIVO PE auTO TO OTToi0 KATABAAAETAI N
KaBopiouévn TTapoxN Kal £XEI EVATTOPEVOUTQ SIGPKEIQ TTOU EVOPUOVICETAI UE TN SIGPKEIA TNG OXETIKNG UTTOXPEWONG.

Ta avahoyloTik@ k€PN 1 ¢nuieg TToU TTPOKUTITOUV atrd TIG TTPOCAPUOYEG UE BAaN Ta 1I0TOPIKG dedopéva A TNV YETABOAN Twv
avaAoyIOTIKWV UTTOBEoEwyV, avayvwpiovial oto oUVoAd Toug ot 101aiTEPO OTTOBEPATIKO €VIOG Twv Idiwv KepaAaiwv Kai
AvaTTPOCAPUOLOUV TN OXETIKA UTTOXPEWON.

3.10 pAT] 10U ATOTTIOTWTIKWY NETWYV

H amekdévion o1g Xpnuatoolkovopikés Karaotdoelg Tou kKaBapoU TroooU TIOU  TTPOKUTITEl ATmd  CUPWNQIOHO
XPNMOATOOIKOVOUIKWYV TTEPIOUTIAKWY OTOIXEIWVY KAl UTTOXPEWOEWY ETTITPETTETAI, HOVO £€QOCOV UQicTaTal CUMBATIKG OIKAiWUA TTOU
EMTPETTEI TO CUPYNQIOPO TwV TTOOWV TTou €XOUV KataxwpnBei kal TTapdAAnAa utrdpyxel TpoBeon €ite yia TautdXPOVO
OlaKAVOVIOUO TOU OUVOMIKOU TToooU, TOOO TOU XPNHUATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEiOU 600 KOl TNG UTTOXPEWONG
avTioTolXa, €iTe yia S1aKavovIoUoO Tou KaBapoUu TToooU TToU TTPOKUTITEl JETA TO GUPWN@ICUO.

3.11 MicOwogig

a) H ETaipgia ouvatTel IoBWOEIG AKIVATWY €iTE WG MICOWTPIA €iTE WG EKUICOBWTPIA.

ZTIG TTEPITITWOEIG AEITOUPYIKWVY WIoBwaoewy, TTou n Etaipegia Aeitoupyei wg piobwrpia, dev Kataxwpei 1o pIcBwuévo TTayio wg
oToixeio EvepyntikoU, avayvwpilel dg, wg €£000, TO TTOGO TWV PICOWPATWY TTOU AVTIOTOIXOUV OTn XPron TOU HICOwWPEVOU
Trayiou, pe TN YéB0dO Tou BOUAEUPEVOU.

2TIG TTEPITITWOEIG AEITOUPYIKWY PIoBwoewyv, TTou n ETaipeia Asitoupyei wg ekpioBwTpia, To pIoBwPévo TTayio TTapakoAouBeital
wg oToixeio EvepynrikoU kai dgv digvepyouvtal amooBéoeig ue Baon TNV w@éAiun {wr) Tou. To MO0 TwV PICOWNATWY, TTOU
QVTIOTOIXOUV OTn Xpron Tou picBwuévou TTayiou, avayvwpiletalr wg €00do, aTnv Katnyopia ‘Ecoda EtrevOucewy pe Tn péBodo
TOU OOUAEUPEVOU.

B) Ta Tepiouaiokd aTolxEia TTOU KATEXOVTAI OTA TTAQioIa Hiag xpnuaTodoTIKAG hioBwang, atnv otroia n ETaipeia Asitoupyei wg
MIGBWTAG, avayvwpifovTal wg TrepIouaiakd aToixeia tng Etaipeiag. H apxikr avayvwpion yivetar atnv €UAoyn agia Toug n
€@OOOV QUTH gival JIKPOTEPN, OTNV TTAPOUCA agia TwV EAGXIOTWVY KATABOAWY PIGOWUATWY TNG OXETIKNAG GUURACNG OTTWG QUTEG
£€xouv oploBei katd Tnv nuepounvia évapéng Tng nicbwong. H avtioToixn uttoXpEéwaon TTPOG ToV EKUICOWTH cUTTEPIAAUBAVETaI
oTnv XpnUaTooiKovouIkA @¢on Kai ep@avideTal oTo KOVOUAI MIoTwTEG Kai AOITTEG YTTOXPEWOEIG.

O1 kaTaoAég pIoBwpdTwy diaxwpeifovTal o€ KOOTOG XPNUAToddTNONG KAl O€ PEIWON TNG UTTOXPEWONG TG MioBwaong €101 WoTe
va emTeuxBei pia oTabepr), ePIodIKN emBApuvon atrd TOKOUG OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXPEWONG. To KOOTOG
xpnuatoddétnong empPBapuvel ameuBeiag Ta amoTeAéouaTa eKTOG av UTTOPEI va KEQOAAIOTTOINGEI O¢ TTEPITITWOEIG TTAYiwY OTTWG
mpoBAéTeTal ammd Ta oxemikd AT1L.X.A.. Ta kepaAaiomroinévra picBwpéva tayia ammooBévovralr pye Baon Tnv dIGpKEIa TNG
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WEEANIPNG Cwng Toug. H Etaipeia diatnpei XpnUOTOOIKOVOUIKEG MICBWOEIG TTOU APOPOUV PNXAVOYPAPIKO €EOTTAIOUO, Yia TIG
otroieg Adyw pn onuavTiKETATAG TWV KOVOUAiWY &gV YiveTal TTEPAITEPW AVAPOPJ.

3.12 Dépog £1005QUATOG

O @o6pog €100dnuaTog aroTeAeiTal atTd Tov TpEXovTa Kal Tov avaBaAlAdpevo @oépo. O Tpéxwv @OPOG €I00BAUATOG Eival O
AVAPEVOUEVOG TTANPWTEOG POPOG ETTI TOU POPOAOYNTEOU EICOBAUATOG XPAONG, BAcel BeCTTIONEVWV ) OUCIACTIKA BECTTIOPEVWV
OUVTEAEOTWV QOPOU KATA TNV NUEPOPNvia TNG XpnUaTooIKOVOUIKAG ©£ang, KaBwg Kal OTTOIGdATTOTE AVATIPOCAPHOYT GTO GOPO
TIANPWTEO TTPONYOUUEVWYV XPHOEWV.

AvapaAAépevog @opog gival o @Apog TTou Ba TTANpwOei | Ba avakTnBei oTo PEAAOV Kal OXETICETI PE AOYIOTIKEG TTPAEEIG TTOU
€yivav Katd Tn OIdpkeia TNG KAEIOPEVNG XPAOEWS OANG Beswpolvtal @opoloynTéa €00da R eKTTECTEN £E00a PEAAOVTIKWV
XPAoEwv. YToAoyileTal aTIG TIPOCWPIVEG dla@opég PETAEU TNG @OPOAOYIKNG BAONG TwV ATTAITAOEWY KOl UTTOXPEWOEWY KAl TNG
avTioToIXng AOYIOTIKAG TOUG agiag.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG UTTOAOYICOVTAI PE TOUG POPOAOYIKOUG GUVTEAEOTEG TTOU AVAUEVETOI
va €@apuocTolv OTnv TePiodo Katd Tnv otroia Ba Taktotroindei n amaitnon 1 n umoxpéwon, Aaufdvovrag umréyn TOoug
@POPOAOYIKOUG OUVTEAEDTEG (Kal VOPOUG) TToU €xouv BeaTmmioTel pEXPI TNV nUEPOMNnvia TNG XpnuaTOOIKOVOMIKAG ©@&ang.
AvaBaAAopeveg @opoAoyIKEG aTTaITAOEIG avayvwpifovTal pévo étav TTiBavoAoyouvTal HEAAOVTIKG popoAoynTéa KEPDN, AT Ta
oTToia TTapéxeTal N dUVATOTNTA VO EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG dlIaPopES. O avaBarAOPEVEG QOPOAOYIKEG ATTAITATEIG
pelwvovTal Tav gival TTAEov TTIBavO OTI TO OXETIKO POPOAOYIKO 6@eA0G Ba UAOTTOINBEI.

O 1péxwv kal avaBaAAduevog @OPpog KaTaxwpeital ata amoteAéopara, f ameudbeiag ota 181a KepdAaia av agopd oToIxeia TTou
éxouv avayvwpioBei atreuBeiag aTnv kabapr| B£on.

3.13 MNpoBAEWEIC KOl EVOEXOUEVEC UTTOXPEWOTEI

H Etaipeia avayvwpiel TTPoBAEWEIG OTIG XPNHATOOIKOVOUIKES TNG KATAOTACEIG YIA TIG TPEXOUTEG UTTOXPEWOEIG TTOU TIPOKUTITOUV
atrd yeyovoTa TTou €xouv CUMBE Kal gival TBavd n TOKTOTIoiNGr TOUug va dnUIoUpyroEl EKpor] To UYOG TNG OTTOIag UTTOPEi va
ekTiunOei afiémorta.  O1 oXnUoTIoPEVEG TTPOPRAEWEIG €T TWV EMOQPOAWV OTTAITACEWY KAl Twv EMOIKWY UTTOBECEWY
emavagioAoyouvTal Kal avabewpouvTal o€ KABe nuepounvia olvragng Xpnuartooikovoulikwy Karaotdoswyv, Pe n BorBsia Tou
NopikoU ZupBouUAou Tng ETaipeiag. Or ev Adyw TTpoBAEWEIG peILvOvVTal PE Ta TTOOd TTou KaTaBdAAovTal yia TO SIOKAVOVIOUS TwV
OUYKEKPIPEVWY UTTOXPEWOEWYV. ZXNMATIOPEVEG TTPOPRAEWEIS yia aywyég Katd Tng ETaipiag (ekTOG EKKPEUWY OATTONUILCEWY)
avatrpooappdlovTal oTn Baon €kdoang TEAETIDIKWY JIKAOTIKWY ATTOQPACEWY.

O1 evdexOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal OTIG XPNUATOOIKOVOUIKEG KOTOOTAOEIG GAAG YVWOTOTTOIOUVTAI OE QUTEG, EKTOG
av n meavoTnTa EKPOAG XPNHATOOIKOVOUIKWY TIOpwvV gival atropakpuopévn. O evdexOueveg aTTAITACEIG OEV avayvwpifovTal
OTIG XPNMOTOOIKOVOUIKEG KATAOTACEIG OAAG yvwaTOoTToIoUVTal € QUTEG av N TTBAvOTNTA £I0POAG XPNHATOOIKOVOUIKWY TTOPWY
eival mBavn. MpoBAEwelg yia HEANOVTIKEG AEITOUPYIKEG Cnuieg dev avayvwpifovTal.

3.14 MAnpo@opnon kard Touéa

H Etaipeia mapakoAouBei Tnv dpactnpidtnTtd TnG KATd ETTIXEIPNUATIKO Topéa. Q¢ emmXEIpNUATIKOG TOPEAg opideTal pia opada
aToixeiwv EvepynmikoU kair dpacTnpIoTATWY TTOU TTAPEXOUV TTPOIOVTA KOl UTTNPECIEG, T OTTOIa UTTOKEIVTAI OE OIAQOPETIKOUG
KIVEUVOUG Kal atToddoelg atrd ekeiva AAAWY ETTIXEIPNUOTIKWY TOPEwV. OI TTIXEIPNUOTIKOI TOPEIG dpaocTnpIdTNTaS avaAuovTal O€:
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a. Ao@alioeig Znuiwv - AoTiKAG EuBuvng AuTokivriTou TTOU KOAUTITOUV TIG A0QAAICEIG AOTIKNG £UBUVNG QUTOKIVITWV.

B. Ac@ahioeig Znuiwv - Aoitroi KAGdoI, TTou KOAUTITOUV TIG OOQOAICEIS OTUXNHATWY, XEPOQiWV OXNUATWY, TTAOIWY,
METAPEPOUEVWV EPUTTOPEUPATWY, TTUPOG, AOITTEG Cnuieg ayabwyv, YEVIKAG aOTIKAG euBUvVNG.

3.15  Zuvdepéva Mépn
O1 guvaAAayég Kal Ta UTTOAOITTA JE TUVOEPEVA PEPN QVOPEPOVTAI EEXWPIOTA OTIG XPNUOTOOIKOVOUIKEG KATAOTATEIG. AUTA TO
ouvdepEva PEPN KUPIWG agopouv Toug KUPIoug PETOXOUG Kal Ta PEAN Tng dloiknong piag emmixeipnong 1 / kair Buyatpikwy Tng

ETAIPEIWYV, ETAIPEIEG PE KOIVO 1IBI0KTNOIAKSO KOBEOTWG Kal / i 810iknon PE TNV ETTIXEIPNON Kal TIG EVOTTOIOUMEVEG BUYATPIKEG TNG 1)
BuyaTPIKEG QUTWYV TWV ETAIPEIWV.

3.16 Aoc@aAIOTIKEC BpAOTNPIOTNTES

3.16.1 Alaxwpiopuég Twv ac@alioTnpiwv cuuBoAdiwv

Ac@aAioTripia cupBoAaia eival ekeiva Ta CuPBOAAIO PE TA OTTOIQ PETAPEPETAI ONUAVTIKOG ACQOAIOTIKOG Kivduvog ammd Tov
ao@alifOpeEVO OTnNV ao@AMNIOTIKA €TaIpEia Kal OTTOU N aC@QANIOTIKN ETOIPEIA ATTOOEXETAI VO ATTOLNMILOEI TOV aC0QAAI{OPEVO O€
TEPITITWON €méAeuonG kaBopiopévou aéRaiou HEAAOVTIKOU CUPPBAVTOG TTOU £TTNPEACEI apvnTIKA TOV AGQAAI(OUEVO.

Etiong katd 1dyia TakTIKr diaxwpifovtal atrd TIG aoPAAIOTIKEG EPYATIEG OI CUUPBATEIG TTAPOXIG UTTNPECIWY TTOU aPOPOUV ATTAN
diapecoAdpnaon, 6Twg n Odikr) Bonbeia kai n Nopikr MpooTtacia, uTnPECieg 01 OTToiEG TTAPEXOVTAl ATTOKAEIGTIKG aTTd TPITOUG
TTapdyoug, atmd Toug otroioug n ETaipeia AauBavel rpoundeieg diapegoAdpfnong.

Avtao@aAioTIKG cuuBoAala

OAeg o1 avraopalioTikéG oupBdaoeig NG ETaipeiag wg n avracpalifduevn Etaipeia EekdBapa ikavotroiolv TiIG TTpoUTToBEéaEIg
mou opiovrar ota A.NMT.X.A. oxetkd pe Tn petafifaon onuavTikoU MPEPOUG TOUu aAo@AAIOTIKOU KIvOUvou UPETAgU Twv
oupBoAAOPEVWV HEPWV Kal KOTOTAOOGOVTAI OTA Ao@AAIOTIKG cuuBoAaia, e€aipoupévwy éva HEPOG avTaco@aAIOTIKWY OUPRACEWY
TTOU IKGVOTTOIOUV TOV OPIGUO TWV XPNHATOOIKOVOUIKWV XPEOYPAPWV.

3.16.2 Ta&ivounon AcealAioTnpiwv ZuupoAdiwv

Ta ac@aAioTipia cupBoAaia TagivopouvTal aTiG EEAG KaTnyopieg avaloya pe Tn @UON Tou acPaAifouevou KIvoUvou :

A. Ac@aAioTipla ZupBoAaia Znpiwyv

Ta ao@dAhioTpa Twv cupfoAaiwv Znuiwv avayvwpifovial wg €0oda (douAcupéva ac@AAoTpa) avahoyikd pe Tnv Tepiodo
O1dpkelag Tou acpaAioTnpiou cupoAaiou. Kartd Tnv nuepounvia KAEICIUATOG TwV XPNHATOOIKOVOUIKWY KATOOTACEWV TO TT000
TWV KATOXWPNOEVTWY aa@AANITTPWY TTOU avOAOYEI OTO ETTOPEVO I TA ETTOUEVA £TN PETAPEPETAI OTO ATTOBEUA UN AOUAEUNEVWV
Ac@aAioTpwyv. Ta aoc@dalioTpa atreikovifovTal Xwpig TNV Jeiwan Twv avaAoyoucwy TTPOUNBEIwY.

Aco@aAioTipia ZupBoAaia Znuiwv — AoTikg EuBivng AuTtokiviiTou
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21nv kartnyopia autr TrepiAauBdavovtal Ta ZupBoAaia TTou ekdidel n ETaipeia yia Tnv KGAuwn Tou KIvdUvou TNG OCTIKAG £uBUvng
autokivATwy (A.E. AutoKiviTwy).

Aco@aAioTipia ZuuBoéAaia Znuiwyv — Aoimwv KAGdwv

>1nv Kkarnyopia auth TrepiAaudvovtal Ta cuuBoAaia TTou KAAUTITOUV TOv KivOuvo TTUPOG, OEICHOU, XEPoaiwv oxnudTtwy,
KAOTTAG, HETAPOPWY, YEVIKNG ACTIKAG €UBUVNG, OKAPWYV, TTANPWUATWY Kal AOITTA.

3.16.3 Ace@alioTikég MpofAéwelg

O1 ao@aAIOTIKEG TTPORAEWEIG AVTITIPOCWTTEUOUV EKTIUNAOEIG VIO TIG MEANOVTIKEG TAUEIOKEG POEG TTOU Ba TTPOKUWOUV OTTO Ta
ac@aAioTripia cupBoAaia Twv KAGdwv IMevikwv Ac@aiiocwy. AlakpivovTal Ta akoAouba €idn:

1) AméOeua un dedouleupévwyv agpalioTpwy (AMAA)

AVTITIPOOWTTEUOUV TO PEPOG TWV KOBAPWYV €YYEYPOAUUEVWY OOQAAICTPWY TToU KaAUTITEl KaT avaAoyia Tnv Tepiodo améd tnv
nuepopnvia ouvtagng Twv Xpnuartoolkovouikwy KataoTdoswyv péxpl TN ANgn Tng TrepIGdoU yia Tnv oTroia £Xouv Kataxwpnoei Ta
ao@AAIOTPa aTa AVTIOTOIXA UNTPWAa TNG ETaipeiag.

1) AméBepa Kivouvwy ev loxu (AKEI)

To AKEI utroAoyiCetar ammé Tov YTreuBuvo AvaloyiaTr Bdaoel TpoRAewng yia TIG ao@aMIOTIKEG atrolnuiwoelg kKal Ta ‘Egoda
Aloiknong, egaipoupévwyv Twv EE6OwWV Etrevdloewy, TTou avapévetal va TTPOKUWOUV PETA TNV nUEPopnvia uttoAoyiopoU Tou
AKEI kai £éwg TNV ARgn Tng aog®AAIoNg TwV UQPICTAPEVWY, KOTA TNV NPEPOUNVIA UTTOAOYIOWOU, aO@AAICTIKWY CUPBACEwWY Tou

XapTtoguAakiou.

To AKEI 1000Tal ye 10 TT000, TO OTT0I0 TTIPORAETTETAI ATTO TNV AVWTEPW TTOPAYPAPO PEIWHEVO KaTd To oUvolo Twv AMAA kal

AAA gpooov Exouv aaipebei Ta ‘EEoda MNpdokTnang TTou avTioToiXoUv 0TO GUVOAO auTo.

A.K.E.Il. = [MPOBAEWH mrap.1] - [ AMAA + AAA -'E¢oda MpookTtnang AMAA - ‘E¢oda Mpdaktnong AAA]

Kartda tov utroAoyiouo tou AKEI dev AapBdavovtal utrdwn Tuxov TTPoRAETTOUEVEG ATTODOOCEIG TWV £TTEVOUCEWY TNG ETaipeiag.

) AméBsua Ekkpeuwyv Znuiwv (AEZ)

Agpopd uTToXPeWOEIG yia nuieg TTou £Xouv oupBei Kal avayyeABei aAAG dev €xouv €€0@ANBEi péXp!l TNV nuepounvia alvtagng
Twv XpnUaTtoolkovoulikwy KataoTdoewyv. ApPXIKWG Ol EKKPEUEIS aTrolnuILCEIG axnuaTifovTal e Tn PEBOOO «PAKEAO TTPOG
@AKeNO» KATOTTIV UTTOAOYIOPOU TOU KOOTOUG KABe ¢nuiag pe Bdon Ta UTTAPXOVTA OTOIXEIO (TTPAYMATOYVWHOOUVEG, IATPIKEG
€KBEOEIG, OIKATTIKEG OTTOQPACEIG K.A.TT.) KAT& TNV NUEPONNVIA GUVTAENG TWV OIKOVOUIKWY KATACTACEWV.

To avwTépw utToAoyIfOuEVO Kal oxnuaTifouevo AEZ, TTpocaugdvetal avd KAGdo ac@pdaAliong atd Tov YTreuBuvo AvaAoyioTr)
KOTG TO TTOGO TTOU ATTAITEITAI YIa TNV KAAUWN Twv akdAouBwv TTpoBAEWewy, ol otroieg uttoAoyiovtal og GUAAOYIKA Bdaon:
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a) MNpoPAeyn yia ZnuiEG TTou €xouv €TTEABEl aAAG Oev €xouv avayyeABei (dnAwbei) (Incurred But Not Reported -IBNR): n
TPORAewn autr TepIAapBaver TiIg agiwaelg amd acgaAIoTIKOUG KIvOUVoUg TTou €xouv eTTEABEl aAAG Bev dnAwBnkav PEXpr TNV
nNUEPOWNVia Tou uTToAoyIoHOU.

B) MpoBAewn yia TN peAAoVTIKR €EEMIEN TOu cuvoAiKoU TToooU TTou Ba atraitnBei, TTAéov ekeivou TToU BN OYXNUATIOBNKE UE TN
HEBOBO @dakeAo TTPOG @AkeAo yia KABe dnAwbeica (avayyeABeioa) Cnuid xwploTd, yio TNV TTAAPN KAAUWn ac@aMoTIKWV
ammolnuiwoewyv kal Agecwv EE6OwV AlokavoviopoUu, Ta oTroia avaupéveralr OTi Ba TTpokUWouUV yia Tov TeAIKO Kal OpICTIKO
diakavovioud atroé Tnv Etaipeia OAwv Twv agiwoewyv atrd dnAwBEVTEG Kal un KIvOUvVoug TTou £Xouv TTEABEI KATA TNV NUEPOMNVIa
uttoAoyiopouU Tou AEZ.

y) MNpoBAewn peAAOVTIKWVY TTANPWUWY Yia ¢nuieg TTou éxouv ndn dlakavovioBei (KAeioBeioeg Cnuieg) katd Tnv nuepounvia
uttoAoylopoU, aAAG uTTapXel evOEXONEVO va avafilwoouy Kar' ekTipnan Tng Etaipeiag,

To AEZ 1éAog, TTpocaudveTal TTEpaITEPW KATA TO TT000 TNG TTPORAewng Twv Eppéowv EE6dwv Alakavoviopou (U.L.ALE.) , n
oTT0i0 avTavakAd UTTOXPEWTIKA TNV €KTiunon Tng Etaipeiag yia 10 Uwog Twv €£6dwv auTwy, Ta oTroia avapéveralr o1 Ba
TIPOKUWOUV aTTd TNV NUEPOUNVIA TOu UTTOAOYIOUOU TOu ATTOBEPATOG PEXPI TOV TEAIKO KOl OPIOTIKO OIAKAVOVIOUO OAWV TwvV
aIOEWV TTOU TIPOKUTITOUV ATTO TOUG ETTEABOVTEG KOTA TNV NUEPOMNViIa UTTOAOYIGHOU Tou aTTOBEUaTOG KIVOUVOUG ONAWBEVTEG N
Hn.

MeTa@epoueva £€0da TTPOOKTNONG

O1 TpounRBeieg kal Ta £60da TTPOOKTNONG TTOU OXETICOVTOI PE TIG AVAVEWOEIG TWV UQICTAUEVWY CUPBOAQIWY KOl PE TIG VEEG
€kOOOEIG KOTAVEPOVTAI OTIG XPAOEIG avAAoya PE TN SIGPKEIG TOUG Kal N aTTdoBECN TOug yiveTal avaAoylKd Pe To deOOUAEUpEVO
ao@AaANIaTPO.

3.17 Avrao@oAioTIKEC CUUBAOEIC

To pépog Tou amoBéuartog TTou avaAoyei oToug avraco@alioTég Tng ETtaipeiag avayvwpiletar wg oToixeio Evepynrtikod aTo
Aoyaploopd «ATTAITHOEIG OTTO AVTOOQANICTEGY.

O1 UTTOXPEWTEIG TTPOG TOUG AVTAT@AAIOTEG APOPOUV KUPIWG Ta 0QEINOUEVA AVTATPAAITTPA.

H Etaipeia e€€1ael av o1 aTTITATEIG OTTO AVTACPAAIOTEG £XOUV UTTOOTE ATTOPEIWON KATd TNV oUVTAgN Twv XpnUOTOOIKOVOUIKWY
NG Kataotdoewy, peiwvel Tn AoyloTikA agia Toug avaAdywg Kal avayvwpilel Tn {nuia aTTodeiwong oTa atroTeAECUATa.

Mia atraitnon amd aviac@alioTr] ival aTTodEIwPEVN OTAV Kal JOvov OTav:
(a)  Ymdpxouv QVTIKEIUEVIKEG QTTODEICEIG, WG OTTOTEAEOUO YEYOVOTOG TTOU GCUVERN WETA TNV apXIKA avayvwpion Tng
araitnong, 01 n Etaipeia evdéxetal va unv eiorpdéel 0AOKANPO TO TTOCO TTOU TOou avaAoyei oUP@wWva PE TOug 6PoUG TOu

ouppoAaiou, Kai

(B) 7O yeyovdg auTo €xel agIOTTIOTA WETPAOIUN ETTIOPOCN GTA TTO0d Ta oTToia N ETaipeia Ba e1I0Trpdgel ammd Tov aviao@aAioTr.
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3.18 Avayvwpion eg6dwyv Kal £E6dwv

Ta ¢00da AoyiCovTal povov 6tav mmlavoloyeital T Ta OIKOVOUIKA OQEAN TTou ouvdéovTal Pe Tn cuvaAlayr Ba eiopeloouv oThv
ETTIXEipNON.

‘Ecoda ammd ac@aAioTipia cuuBdAaia

lMNa TV Kartnyopia auTr yivetal 1I81aiTepn avagopd o€ TTponyoupevn EVOTNTA.

TOKoI EI0TTPAKTEO!

Ta £é00da a1rd TOKOUG aTTO XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIa avayvwpiovtal oUh@wva Je TN JEBODO TOU TTPAYATIKOU
emTokiou. Otav éva €I0TTPAKTED TTOOO UTTOKEITAI € atropeiwon Tng agiag Tou, n Etaipeia peidvel Tnv agia Tou oTo avakTAGIUO
TT000, TTOU OPICETal WG TO TTOOO TWV TTPOECOPANUEVWV PEAAOVTIKWV TOPEIOKWY POWV WE T XPNOIUOTIoiNGn Tou apxIKoU
TTPayUaTIKOU ETTITOKIOU Kal oUVeXiCel va uttoAoyidel TNV TTpoeEO@ANCN WG €5000 aTTd TOKOUG.

‘Ecoda evoikiwv

Ta £é00da evolkiwv aTTo £1TEVOUOEIG O€ akKivnTa AoyiovTal o€ cuoTnuaTtikr Bdon kartd 1n didpkeia TG picBwong.

Mepioparta

Ta pepioyara avayvwpifovtal OTIG XPNUATOOIKOVOUIKEG KOTOOTACEIS WG UTTOXPEWON PETA TNV £YKPIOH TNG SIOVOUNG TOUG OTTO
Tn MevikA Zuvéleuon Twv PETOXWYV TNG ETaipeiag.

3.19 Baoikd kEpdn ava peToxn

Ta Baoikd KEPDN avda PETOX TTPOKUTITOUV atrd TNV dIaipedn Twv KEPOWV HPETA TO GOPO UE TO OTABUIOUEVO PECO OPO TwV
UQICTANEVWYV KOIVWV JETOXWV KATA TN SIdpKeIa TNG TTEPIOOOU.

3.20 Néa Mpotutra, Tpotrotroinoeig MpoTuttwy Kail Aigpunveisc:

O1 AoyioTIKEG apxég TTou €xel akoAouBnoel n Etaipeia yia Tn oUvIOEn Twv €TACIWY XPNHOTOOIKOVOUIKWY KATAOTACEWY E€XOUV
e@apyooTei ye ouvéreia oTig Xproelg 2015 kai 2016, agol An@Bouv uttdwn ol aKOAOUBEG TPOTTOTTOINCEIG TTPOTUTTWY Ol OTTOIEG
ekd6Onkav ammd 10 ZupPouAio AigBvwv AoyioTikwv [potummwy (IASB), uioBetiBnkav amé v Eupwtraiki ‘Evwon kai
epapuooTnkav améd 1.1.2016:

* Tpomomoinon Ttou Aigfvoug [Mpotiumrou Xpnuartooikovopikng Avagopds 10 «Evormroinuéveg XpnuaToOIKOVOUIKES
Karaotdoeig», Tou Aigfvoug MpoTiutrou XpnuaToolkovouikig Ava@opdg 12 «'vwoTOTIoINOEIG TTEPI CUPUETOXWY OE GAAEG
eTaipieg» kal Tou AigBvoug AoyioTikoU lMpoTitrou 28 «ETTevduoelg o ouyyeveig kal Koivotrpagieg»: Egapuoyr Tng e€aipeong
ouUvVTagnG EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KataoTdoewyv (Kavoviouog 2016/1703/22.9.2016).
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Tnv 18.12.2014, 10 ZuppoUAio Twv AieBvwv AoyioTIKwv MpoTUTTwy €££BWOE TPOTTOTTOINGN OTA AVWTEPW TTPOTUTTA WE TNV OTToid
armrooanviCel 6t n e€aipeon Tou Trapéxetal ata AMXA 10 kai AAM 28, avagopikd Pe Tn oUvTagn EVOTTOINUEVWY OIKOVOUIKWY
KOTAOTACEWV Kal TNV EQapuoyr] TG peBGdou Tng kaBaprg BEcEWS avTiaToIXa, IGXUEl Kal YIa TIG ETAIPIEG TTOU gival BUYOTPIKEG UIOG
eTaipiag eTevOUOEWY, N OTToia ATTOTIUG TIG BUYATPIKEG TNG OTNV €UAoyN agia HECW TwV aTTOTEAECUATWY oUpPwva pe To AMNXA 10.
ETmiong, ye Tnv avwTtépw TPOTTOTToiNCN atroca@nvicetal ATl Ol aTTAITAOEIG YVWOTOTToINCEWV Tou AMNXA 12 €xouv epappoyr| OTIG
eTaIpieg ETTEVOUOEWV OI OTTOIEG ATTOTIHOUV OAEG TIG BUYATPIKEG TOUG ETAIPIEG OTNV €UAOYN agia HEOW TWV OTTOTEAECUATWV.

H avwTépw TpoTToTToinon &ev £XEI EQApPOYN OTIG dPAoTNPIOTNTEG TNG ETalipeiag.

» Tpomotmroinon Tou AieBvoug MpotUtrou XpnpatooikovouikAg Avag@opdg 11 «Zxnuara utrd Koive €Aeyxo»: AoyIoTIKOG
XEIPIOPOG ATTOKTNONG CUPUETOXWY O€ OXAUaTa UTTO Koivr) dpaaTnpiotnta (Kavoviopdg 2015/2173/24.11.2015)

Tnv 6.5.2014, 1o ZupBoUAio Twv AieBvwv AoyioTIKwy MNpoTiTiwy e€édwaoe TpoTtroTroinon ato AlMNXA 11 pe Tnv otroia arroca@nvidel
OTI O ATTOKTWY CUMPMETOXN O€ £va OXANA UTTO KoIvr) dpacTnpidTnTa (joint operation), To o1roio cuvioTd eTTiXEipnon (CUNPWVA UE TO
AMXA 3), 6a TrpéTTel va e@apPOCel OAEG TIG OXETIKEG OPXEG YIa TO AOYIOTIKO XEIPIOWO Twv cuvevwoewy Tou AMNMXA 3 kabwg Kal Twv
GA\wV TTPOTUTTWV EKTOG aTTO EKEIVEG TIG APXES OI OTToIEG EpXOovTal O€ avTiBeon pe To AMNXA 11. ETITTAé0v, O OTTOKTWY T GUPMETOXN
Ba TTpofaivel OTIG ATTAITOUPEVES YVWOTOTTOINCEIG OUPPWVA Pe To AMNXA 3 Kal Ta AoITTd OXETIKG TTPOTUTTA. AUTO 10YUEI TOOO KOTA
TNV OTTOKTNON TNG APXIKAG CUUMETOXAG OCO0 Kal yia KABE €TTITTPOOOETN CUPPETOXA O€ OXMMATO UTTO Koivry dpaaTnpidtnta TTou
ouvioToUV ETTIXEIPNON.

H avwtépw TpoTToTToinan dev £x&l Epapuoyn oTIg dpaoTnpIOTNTEG TNG ETaipiag.

* Tpomrotroinon Tou AigBvolig AoyioTikoU lMpotumrou 1 «[apouaciaon Xpnuoatooikovouikwy Kataotdoewvy: MNpwToBoulia
yvwoToTroifoewv (Kavoviouog 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZuppoUAio Twv AigBvwv AoyioTikwyv MNpoTiTwy dnuoaicuce Tpotrotroinon ato AAl 1 gTo TTAaicio Tou €pyou
TToU €xel avaAdBel yia va avaAloel TIG duvaTtoTnTeG BEATIWONG TWV YVWOTOTIOINCEWV OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TTOU
ouvtaooovtal Baoel Twv AMNXA (Disclosure initiative). O1 kupidTepeg aTrd TIG TPOTTOTTOINOEIG TUVOWifovTal oTa akdAouba:

* KOTOPYEITAI O TTEPIOPICPOG TNG CUVOTITIKAG TTOPOUCiaong TwV AOYIOTIKWV opxwv, * SIEUKPIViCeTal 6Tl akOun Kal €4v KATTOI
TPOTUTTA ATTAITOUV OUYKEKPIPEVEG YVWOTOTIOINOEIG WG EAAXIOTES YIa TN CUPUOP@WON pE Ta AMXA, yia ovrétnta dikaioUTal va gnv
TIG TTapaBéoel eAv auTéG Bewpouvtal Pn onUAvTIKEG. ETmmpdéoBera, €dv 01 TTANPOQOPIEG TTOU aTTAITOUVTAl OTTO TA ETIUEPOUG
TPOTUTTa OEV €ival ETTOPKEIG yIa TRV KATAVONON TNG ETTIOPACNG TwV CUVOAAAYWV, TOTE n ovidTNTa eVOEXETAI va XPEIddeTal va
TTPOCBECE! ETTITTAEOV YVWOTOTIOINTEIG,

* arrooagnvi¢etar 6T o1 ypauuég Tou opi¢ouv Ta AMXA 61 Tpétrel va TrepIAauBavovTal GTov IC0AOYIGHO Kal OTa aTTOTEAEOUATO OEV
gival TTEPIOPICTIKES Kail OTI yia Ta v AGyw KOVOUAIG N €TQIPIO UTTOPEI va TTAPOUCIAdEl TTEPAITEPW avAAUCN O€ YPOUMES, TITAOUG Kal
UTTOOUAOEG,

« Oleukpivietanr OTi otnv Kardotaon ZuvohikoU ATroTeAéopOTOg, N avoAoyia piag etaipiag oTa Aot atroTeAéOPOTA TTOU
KaTaxwpouvTal atreubeiag otnv Kabapr) B€0n Cuyyevwv Kal KOIVOTTPAEIWV TTou evoTroloUvTtal pe Tn PéBodo Tng kabaprig Béong
TTPETTEN Va BIaKPIVETAI:

-- g€ TT00d TToU dev avaragivououvTal aTnv KatdoTtaan ATTOTEAEGUATWY Kal

-- g€ TT00d TToU avaTagivououvTal aTnv KatdoTaon ATTOTEAETUATWY,
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* OIEUKPIVICETOI OTI OTO TTPOTUTTO BEV OPICETAI CUYKEKPIUEVN OEIPA TTOPOUCIAoNG TWV ONUEIWOEWY Kal OTI KABe eTaipia o@eilel va
Beotioel éva ouaTnuaTikd TPOTTO TrTapouaiaong AauBdvovrag utrdywn TNV Katavonan Kal T CUYKPIGIHOTNTA TwV OIKOVOUIKWY TNG
KOTOOTACEWV.

H ui08€Tnon TG avwTépw TpoTToTToiNoNG atd Tnv ETaipia dev gixe ETTTITWON OTIG XPNUOTOOIKOVOUIKEG TNG KOTAOTACEIG.

+ Tpomromroinon Tou AigBvoug AoyioTikoU MpotUumrou 16 «Evowpareg AKivNTOTTOIACEIG» Kal Tou AleBvoug AoyioTikoU
Mpotimrou 38 «AuAa Tlepiouciakd ZToIxeion: ATTOOA@AVION Twv aTTOdeKTWY peBOdwv ammdéoBeong  (Kavoviouog
2015/2231/2.12.2015).

Tnv 12.5.2014 10 ZupBouAio Twv AieBvwv AoyioTikwy MpoTuTrwy dnuoocicuae Tpotrotroinon ota AAIN 16 kai AAIN 38 pe Tnv oTroia
arrayopevel pnTd va XpnoiyoTtroindei To £€0000 wg Bdon Tng ueBGdoU aTTOoRECNG TWV EVOWHATWY KAl QUAWV TTAYiwY OTOIXEIWV.
E&aipean mapéxetal yévo yia 1o duia Tayia 6Tav IKavoTToloUvTal ol aKOAOUBEG TTPOUTTOBETEIG:

(a) 6tav TO GUAO CTOIXEID EKPPACeTal WG PEyeBOg Tou €06dou OTav, dnAadn, To dikaiwpa eKPETAAAEUONG Tou AuAou Trayiou
EKQPAETal 0€ oUVAPTNON TOU €00O0U TTOU TTPETTEI VO TTAPAYXOEi PE TETOIO TPOTTO WOTE N TTPAYUOTOTIOINON €VOG GUYKEKPIUEVOU
TTO00U £€0600U va KaBopilel Tn AREN Tou SIKAIWPATOG, i

(B) 6Tav utropei va atrodeixOei 611 TO £0050 KAl N AVAAWGOT TWV OIKOVOUIKWY WPEAEIWV €ival EVVOIEG APPNKTA GUVOEDEUEVEG.

H ui06£tnon Tng avwTtépw TpoTToTToiNONG OTTO TNV ETaipia dev gixe eTTTTTWON OTIG XpnUOTOOIKOVOUIKES TNG KOTOOTATEIG.

+ Tpomromroinon Tou AigBvoug AoyioTikoU Mpotutrou 16 «Evowpareg AKIvNTOTTOIACEIG» Kal Tou AleBvoug AoyioTikou
MNpotutrou 41 «"ewpyio»: PuTd TTOU PEPOUV kapTTolg (Kavovioudg 2015/2113/23.11.2015)

Tnv 30.6.2014 10 ZupBouAio Twv AieBvwyv NAoyioTikwyv MNpoTiTwy €£édwae Tpotrotroinan ata AAM 16 kair AAI 41 pe Tnv oTroia
aTrooa@nVvigeTal 0TI Ta UTA TTOU PEPOUV KAPTTOUG, TA OTTOI0 OPIfOVTal WG EKEIVA TTOU:

Q) XPNOIKOTTOIOUVTaI OTNV TTAPAYwWYr A GTNV TTPOUABEIA YEWPYIKWYV TTPOIOVTWY,
B) avapéveral va TTapdyouv TTPoIoVTa yia TTEPITOGTEPEG ATTO pia TTEPIGDOUG Kal

y) uttdpxel TTOAU pikpry TBavoTnTa va TTWANBOoUV WG YEWPYIKA TTPOIOVTa, €KTOG aTTd TO £VOEXOUEVO TTWANCNG TOUG WG Scrap,
TPETTEl va AoyioTikoTroloUvTal Bdcel Tou AAT 16 kai 6x1 Baael Tou AAM 41.

H avwTtépw TpoTTOoTToiNoN B8V £XEI EQAPUOYH OTIG BPACTNPIOTNTES TNG ETaipEiag.

* Tpotmrotroinon Tou AigBvoug AoyioTikoU MpoTiTtTou 27 «IdIaiTEPES XPNUATOOIKOVOUIKEG KaTAoTATEIG»: H péBodog Tng kabBaprig
B¢0ewg OTIG IBIAITEPEG XPNUOTOOIKOVOUIKEG KOTAOTAOEIG (Kavovioudg 2015/2441/18.12.2015)

Tnv 12.8.2014 10 ZupBouAio Twv AigBvwv NAoyioTIKwy MpotiTtwy €¢€dwoe TpotTotroinon oto AAl 27 pe Tnv otroia TTapéXEl TN
ouvaTtéTNTa €QAPPOYAS TNG PEBOGdOU TNG KaBaprig Béong yia TNV aTToTiunon Twv emevoUoEwY O€ BUyaTPIKEG, GUYYEVEIG Kal
KoIvoTTpagieg OTIG IDIAITEPEG XPNUATOOIKOVOUIKEG KaTaaTdaoelg. Emmpoobeta, pye Tnv ev Adyw TpoTTotroinon SIEUKPIVICETal TTWG Ol
OIKOVOUIKEG KOTOOTAOEIG £VOG ETTEVOUTA TTOU Bev €xel £TTEVOUCEIG O BUyaTPIKEG OANG €xEl ETTEVOUOEIG O€ OUYYEVEIG £TAIPIEG KAl
KolvotTpagieg, ol otroieg, Bdoel Tou AAM 28, amomiywvral pe T PEBodO NG kabaprig Béong, Oev atmoTeAOUV IBICITEPES
XPNHATOOIKOVOUIKEG KATAGTATEIG.
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H avwTépw TpoTToTToiNoN OV £XEI EQAPUOYH OTIG XPNUATOOIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag.
* BeAtiwoeig AieBvwv AoyioTikwv MpotiTrwy — KUKA0og 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

270 TTAQICIO TOU TTPOYPAPUATOG TwV €TACIWV BeATIWoEwy Twv AlgBvwyv AoyioTikwy lMpotdmmwy, 10 ZupBouAio e¢édwae, TNV
25.9.2014, pn etreiyouceg aAAG atrapaitnTEG TPOTTOTTOINOEIG OE ETTINEPOUG TTPOTUTTA.

H u108£Tnon Twv avwTépw TpoTToTToINCEWY OTTd TNV ETaipia dev gixe emmiTTwaon oTig XpnuaTtoolkovopikég Tng KaraoTaoelg.

EkT6G TwV TTpoTUTTWV TTOU ava@épbnkav avwTépw, N EupwTraikr) ‘Evwaon £xel uioBeTACEN TO KATWTEPW VEQ TTPOTUTIA TWV OTTOIWV N
EQOPPOYI Eival UTTOXPEWTIKN YIa XPAOEIG e évapgn PeTd Tnv 1.1.2016 kai dev £xouv epappooTei TTpdwpa atrod Tnv Etaipia.

* AigBvég MpoTutro Xpnuartoolkovopikng Ava@opdg 9: « XpnuaTtoolkovouikd péoa» (Kavoviouédg 2016/2067/22.11.2016)

loxUel yia xproeig pe évapén atmd 1.1.2018

Tnv 24.7.2014 ohokAnpwBnke ammd 10 ZupBouAio Twv AigBvwov AoyioTikwyv lMpoTUTmwy n €KS0CN TOUu OPIGTIKOU KEIMEVOU TOU
mpoTUTTou AMXA 9: XpnuoTOOIKOVOUIKA péoa, TO oTroio avtikaBiotd 1o ugioTduevo AAIM 39. To véo TIpOTUTTO TTPORAETTEI
ONUAVTIKEG BIOPOPOTIOINCEIG AVAPOPIKA PE TNV TAgIVOUNOoN Kal TNV ATTOTiUNGN TWV XPNHATOOIKOVOUIKWY PECWVY KOBWGS Kal PE TN
AoyioTIKA avTioTdBpiong. EvOeikTIKG avapépovTal Ta akoAouba:

Ta§ivopunon kal atrotiunon

Ta XpnUOTOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, KOTA TNV APXIKF) avayvwpIon, va Tagivopouvtal o€ U0 POVO KATNYOPIEG,
O€ €Keivn OTNV OTTOIO N ATTOTIMNGN YiVETAI OTO AQvATTOORECTO KOOTOG KAl OE €KEIVN OTNV OTToia N aTToTiUNON YiveTal oTnv €UAoyn
adia. Ta kpiMpia To oTroia Ba TIPETTEl va OUVUTTOAOYIOTOUV TTPOKEINEVOU VO OTTOQACIOTEl N OPXIKI KATNyopIoTToinan Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU gival Ta akOAouBa:

i. To emyeipnoiakd povrého (business model) To 0TT0I0 XPNOIUOTIOIEN N ETTIXEIPNAN YIa TN SIAXEIPION TWV HEGWY QUTWV.

ii. Ta xapakTnEIOTIKA TWV CUUBATIKWY TAUEIOKWY POWY TWV HECWV.

Mpokeiyévou €va XPNUATOOIKOVOUIKO UECO VO KATATAYEI TNV KATNYyOpPia TNG ATTOTiNNONG OTO avaTtéaRe0To KOOTOG Ba TTPETTEl va
IKOVOTTOIOUVTaI TAUTOXPOVA Ta EENG:

* TO YEOO va eVTAOOETAl OE ETTIXEIPNOIOKO HOVTEAO TO OTTOI0 VO €XEl WG OTOXO TN OIOKPATNON XPNUOTOOIKOVOUIKWY HECWV
TTPOKEINEVOU Va €I0TTPAXO0UV Ol CUUBATIKEG TAPEIOKESG TOUG POEG,

* o oupfartikoi 6pol TTou OIETTOUV TO OTOIKEID va TTPOBAETTOUV OTTOKAEIOTIKA TAUEIOKEG POEG KEQaAAaiou Kkal TOKOU €TTi TOU
amAAPWTOU KePaAaiou, oI oTToieg Ba TrpéTel va kataBAnBolv o€ cuykekpiuéveg nuepopnvieg (Solely Payments of Principal and
Interest- SPPI).

Av éva péco TTAnpoi Ta avwTEpw KPITAPIO aAAG dlakpaTeiTal TOOO PE OKOTIO TNV TIWANCN O00 KAl YE OKOTTO TNV €ioTTpagn Twv

OUMBATIKWY TOUEIOKWY powv Ba TTPETTEI va KATATACOETAI GTNV KaTnyopia amotiynong oTnv €lAoyn adia péow Twv AOITTWV
ammoTEAECUATWY TTOU KaTaxwpouvTtal arreudeiag otnv kabapr) Bon.
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Ta péoa 1Tou dev evidaoovTal o€ Kapia atméd TIg dU0 avwTEPW KATNyopieg Tagivounang atroTINWVTAl UTTOXPEWTIKA aTnv eUAoyn agia
MEOW TWV ATTOTEAECUATWV.

Emirp6oBeTa, 1o AMNXA 9 emTpéTTel, KOTA TV APXIKI avayvwplarn, ol eTeVOUCEIG O€ CUPUETOXIKOUG TITAOUG va TagivounBouv o€
KOTNyopia atoTiunong otnv €UAoyn agia péow Twv AOITTWV ATTOTEAECUATWY Ta OTToId KaToxwpoUuvTal atreuBeiag atnv kabapr
0¢on. Mpokeipévou va oupPei autd, n emévduon autr) dev Ba TTPETTEl va SIOKPATEITAl yia EUTTOPIKOUG OKoTroug. Etriong, 6oov
aQopd OTA EVOWHATWUEVA TTOPAYWYA, OTIG TTEPITITWOEIG TTOU TO KUPIO cupfOAaio euTriTrTel oTo TTedio epapuoyng Tou AMXA 9, To
EVOWHATWUPEVO TTapdywyo dev Ba TTpETTEl va dlaxwpiletal, 0 8 AOYIOTIKOG XEIPICUOG Tou URPISIKOU cuufoAadiou Ba TTpéTTel va
BaoioTei o€ 6oa avagépOnKav avwTépw yia TNV TAEIVOUNGCN TWV XPNHOTOOIKOVOUIKWY PECWV.

>¢& OTI aQopd OTIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN dIAQOPOTTOINGN OXETICETAI UE EKEIVEG TIG UTTOXPEWOEIG TTOU Wi
eTaIpia ETTIAEYEI KATG TNV APXIKHA avayvwpIon va atmoTiyAaEl aTnv eUAoyn adia JEow TWV OTTOTEAEGUATWY. ZTNV TTEPITITWAN AUTH, N
peTaBoAn TNG eUAoyng agiag Ba TTPETTEl va KaTaywpeital oTa armmoTeAéopara, Ye e€aipean 1o TTo06 TNG PETABOANG TTou aTTodideTal
OToV TTIOTWTIKG KivOUVO TOU €KOOTN, TO OTTOI0 Ba TTPETTEl va KaTaXwpPEiTal atreudeiag aTnv kabapr| Béon.

ATtropgiwon

>¢ avtiBeon pe 1o ugioTauevo AAM 39, ue Bdon 1o OTTOIO Wi eTaIpia avayvwpilel ¢nuieg AOyw TTIOTWTIKOU KIVOUVOU POVo OTav ol
{nuieg auTég €xouv ouUpBEi, TO vEO TTPOTUTTO ATTAITE TNV AVAYVWPICT TWV AVOUEVOUEVWY CNUIWY AOYW TTIOTWTIKOU KIvOUvou.
EId8IkOTEPQ, KATA TNV APXIKA avayvwpion evog HECOU, avayvwpifovTal ol avaPEVOPEVEG Cnuieg Adyw TTIoTwTIKOU KIVOUVOoU yia TIG
QAVOAUEVOUEVEG CnUieg 12 pnvWv. ZTNV TTEPITITWOT, WOTOCO, TTOU N TOTOANTITIKA IKAVOTNTA TWV €KOOTWYV ETTIOEIVWOEI oNUAVTIKA
META TNV dPXIK avayvwpion | oTnv TIEPITITWON TwV PECWV TTOU XOPOKTNPICOVTal WG ATTOMEIWPEVA KATA TNV ApyIKf TOug
avayvwpion, ol avoueVOUEVES {nuieg AOyw TTICTWTIKOU KIVOUVOU avayvwpidovTal yia 0An Tn SIdpKeIa (whg TWV HECWV.

MoyioTikA avTioTadpiong

O1 véeg amaItioelg yia Tn AOYIOTIKA QvTIOTABUIONG gival TTEPIOOOTEPO €UBUYPOPMIOPEVEG PE TN dlaxeipion Twv KIVOUVWY Tng
OIKOVOUIKAG OVTOTNTAG €VW Ol KUPIOTEPEG METAROAEG Ot oxéon MPE TIG UPIoTAueveg dlatdgeig Tou AAM 39 cuvoyilovralr oTa
akoAouba:

* dlIEUPUVETAI O APIBPAG TWV GTOIXEIWV TTOU UTTOPOUV VA CUMMETEXOUV O€ Hia OXEon avTIoTABUIONG €iTE WG JETA AvTIOTABUIONG €iTe
WG avTiIoTaBuIfOuEVa OTOIXEIq,

» karapyeital 10 €0pog 80%-125% T1O oTmoio pe BAon TIG UQPICTAUEVEG DIOTALEIG Ba TTPETTEI VO IKOVOTTOIEITAl TTPOKEINEVOU N
avTiIoTaBpIoN va Bewpeital amroTeAeauaTikr. O €AeyX0G OTTOTEAETUATIKOTNTOG TNG AVTIOTABUIONG YiveTal TTAEOV JOVO TTPOOBEUTIKA,
EVW) UTTO OUYKEKPIPEVEG TUVONKEG N TTOIOTIKN JOVO agioAdynon kabioTatal ETTAPKNG,

* OTNV TTEPITITWON TTOU Wia ox€on avTioTaduiong Travel va €ival ammoTeAeopaTiki alAd o oToxog TnG Slaxeipiong KIvOUvVwY Tng
ETAIPIOG WG TTPOG TN OXE0N avTIOTABUIONG TTapapével o idIog, n eTaipia Ba TTpéTel va TTpofei oe e§igoppdtnon (rebalancing) Tng

ox€ong avTIoTABUIONG WOTE VA IKAVOTTOIOUVTAl TA KPITAPIO TNG ATTOTEAECUATIKOTNTAG.

Emonuaivetal TTwg oTIg véeg aTraiTrioelg dev TTEPIAaUBAvOVTAI EKEIVEG TTOU aPOpPOoUV OTNV avTIOTABUION QVOIXTWYV XaPTOPUAAKiwWV
(macro hedging) ol otToieg dev £xouv akOua dSIAPOPPWOE.

Mépav Twv avwTEPW TPOTTOTTOINCEWY, N €kdoan Tou AMNXA 9 éxel EMEEPEI TNV TPOTTOTTOINON KAl GAAWYV TTPOTUTTWY KAl KUPIWG TOU
ANXA 7 10 oTT0i0 £X0UV TTPOOTEDEI VEEG YVWOTOTTOINOEIG.

28



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEY KATAXTAZXEIX 31 AEKEMBPIOY 2016
+ AiBvég TMMpoétumo XpnuatooikovopikAg Avagopdg 15: «Ecoda omd ocuyBdoelg pe  meAdtes»  (Kavoviouog
2016/1905/22.9.2016)
loxUel yia xprioeig pe évapén oo 1.1.2018
Tnv 28.5.2014 €kd66nke a1m6 10 ZupBouAio Twv AlgBvwv AoyioTikwy MpotiTrwy 1o TTPpdTUTIO AMNMXA 15 «EC0d0 0116 CUPRACEIS PE
TTEAATEG. TO VEO TIPOTUTTO €ival TO ATTOTEAEOHA TNG KOIVAG TTpooTrdbeiag Tou IASB kai Tou Apepikdvikou ZupfBouliou Twv
XpnuaTtooikovoulkwv AoyioTikwyv Mpotimmwv (FASB) va avamTifouv KolvEG amraitoelg 6oov apopd TIG ApXEG avayvwpiong

£000WV.

To véo TTPATUTTO £XEI EQAPPOYH O€ OAEG TIG GUUPBAOEIG pE TTEAATES TTANV EKEIVWYV TTOU gival 0To TTESI0 EQAPPOYASG AAAWY TTPOTUTTWY,
OTTWG 01 XPNMATOBOTIKEG MIGOWOEIG, TO AOPAAICTIKA CUUBOAQIA KOI TO XPNHATOOIKOVOUIKA PETQ.

S0powva pe To vEo TTPOTUTTO, MIa €TAIpiA avayvwpidel €00da yia va ATTEIKOVIOEl TN PETAQOPA TWV UTTECXNUEVWY ayaBwv N
UTTNPECIWV € TTEAATEG EvavTl evOg TTOCOU TTOU AVTITIPOCWTTEUEI TNV AUOIPR, TNV OTToia N £TAIpia AVOPEVEI WG AVTAAAQYHA VIO TO £V
Aoyw TrpoidvTa ) utinpeaieg. Eicdyetal n évvoia evog vEOU POVTEAOU avayvwpiong 000wy Bdoel Tévre BaciKwyv Bnudrtwy, Ta
OTT0Ia ETTIYPANMATIKG €ival T €EAG:

* BAipa 1: Mpoadiopioudg Tng cUuBacng/cupfaccwy ue £vav TeEAATn

* Bipa 2: Mpoadiopioudg Twv UTTOXPEWOEWY atrdédoong oTn cuuBacn

* Brjpa 3: KaBopiopdg Tou TiurfpaTog cuvaAAayng

* Brjpa 4: Karavopn Tou TIuAPAaTog ouvaAAayng OTIG UTTOXPEWOEIG atrodoang Tng auufacng

* BAipa 5: Avayvwpion eo6dou 6Tav (] KaBwg) N TaIpia IKAVOTTOIET hIa UTTOXPEWOT aTTOd00NG

H évvoia Tng utroxpéwong amédoong (performance obligation) eival véa kai oTnv ouaia avTiTpoowTTeUEl KABE UTTOOXEDN VIO
METaQOopPA aTov TTEAATN: a) evOG TTPOIOVTOG I MIag uTTnpeaiag (i piag S€oung ayabuwv ) uTTNPECIWY) TTou gival dIakpIT A B) JIag
oeIpdg SIOKPITWY ayaBwyv f UTTNPECIWY TTOU €ival OUCIacTIKA Ta idla Kal £X0UV TO id10 JHOVTEAO PETOPOPAG aTOV TTEAATN.

H ékdoan Tou AMXA 15 emipépel TNV KATAPYNGON TwV aKOAOUBWYV TTPOTUTTWY KOl JIEPUNVEIWV:

* AAIN 11 «ZupBACEIG KATAOKEUNG»

* AAM 18 «Ecoda»

» Aigppnveia 13 «lMpoypappata PTTIOTOOUVNG TTEAATWV»

* Aigppnveia 15 «XupBdoeig yia Tnv Kataokeu AKIVATWY»

» Aigpunveia 18 «MeTagopég oToIxEiwv evepynTIKOU OTTO TTEAGTEG» Kal

*» Aigppunveia 31 «Ecoda - ZuvaAay£ég avTaAAayAG TTOU EPTTEPIEXOUV UTTNPETIEG DIAQRIONG»
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H Etaipia €geTdlel iIg emTrTWOoEIg TTou Ba €xel n uioBéTnon Tou AMNXA 15 OTIG OIKOVOUIKEG TNG KATAOTACEIG.

ETiong, 10 ZupBouAio Twv AiBvidv AoyioTikwv MpoTUiTTwy €xel EKOWOEI TA KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWV
KaBwg Kai TN Aigpunveia 22, Ta otroia Opwg dev £xouv uIoBeTNBei akoun ammd Tnv EupwTraikr) ‘Evwon kai dev £€xouv e@appooTei
TTPoéwpa atod Tnv Etaipia.

» Tpomrotmroinon Tou AieBvoug Mpotutrou Xpnuatooikovouiking Avagopdg 2 «lMapoxég 1Tou e€apTwvTal ammd Tnv agia Twv
METOXWV»: TagIvOUNGN KAl OTTOTIUNON TWV TTAPOXWY TTOU £€aPTWVTAI ATTd TNV aia TWV PETOXWV.

loxuel yia xprioeig pe évapén oo 1.1.2018

Tnv 20.6.2016 10 ZupBouAio Twv AlgBvwav AoyioTiKwy MpoTuTTwy £££dwae TpoTTotroinan oto AMXA 2 pe To oTroio dIEUKPIVIOTNKOV
Ta akdAouba:

* KOTG TNV aTTOTiUNON TNG €UAoyng agiag piag TTapoxg TTou £EapTaTal atmd TNV agia Twv PETOXWY Kal N OTroia SloKavovideTal P
METPNTA, O AOYIOTIKOG XEIPIOUOG TWV ETTITITWOELWY ATTO Toug dpoug kaToxUpwang (vesting conditions) kaBwg kal ammé Toug 6poug
TTOU Ogv OXETICOVTOI PE TNV EKTTANPWON OUYKEKPINEVWY TTpolTToBécewy (non-vesting conditions) akoAouBei Tn Aoyikfy TTou
EQOPHOCETAl OTIG TIOPOXEG TTOU EEOPTWVTAI OTTO TNV agia TwV JETOXWV Kal SlaKavovi(ovTal JE CUPUETOXIKOUG TITAOUG,

* OTIG TIEPITITWICEIG TTOU N QOPOAOYIKA vopoBeaia emBAAAEl OTNV €Talpia va TTAPOKPATA éva TToad @Opou (TO OTTOI0 ATTOTEAEI
POPOAOYIKA UTTOXPEWAT Tou UTTAAAAAOU) TO OTTOI0 apopd OTIG apOoIBEG TToU OXETICovTal e TNV aia TG METOXAG Kal To oTToio Ba
TPETEl va atTod0BEl OTIG POPOAOYIKEG APXES, N GUVOAAAYR OTO OUVOAS TnG Ba TTPETTEl va QVTIMETWTTICETAI WG Wia TTAPOXH TTou
eCopTdral améd Tnv aia Twv PETOXWV Kal n oTroia SloKavovieTal e CUPUETOXIKOUG TiTAOUG, av wg TéTola Ba xapakTnpifovrav av
OeV UTTPXE TO {ATNHA TOU CUPYN@ICHOU TNG POPOAOYIKAG UTTOXPEWONG,

* OTNV TIEPITITWON TTOU TPOTTOTTOINBOUV 01 6POI TTOU JIETTOUV TIG TTOPOXES TTOU €COPTWVTAI aTTd TNV agia TNG PETOXNG £TO1 WOTE
QAUTEG va TTPETTEN va avaTtagivounBouv atrd TTapoxES TTou KaTaBAAAovVTal PE PETPNTA OE TTAPOXEG TTOU KOATABAAAOVTAI PE TN HOPQN
OUUMETOXIKWV TiITAWV, N auvaAAayr Ba TTpETrel va AoyioTIKOTToINBE wg TrTapoxr TTou dlakavovideTal ue CUPUETOXIKOUG TITAOUG aTrd
TNV NUEPOMNVIQ TTOU TTPAYUATOTIOIEITAI N TPOTTOTTOINON.

H avwtépw TpoTToTToinan dev £XEl Epapuoyn OTIG dpaoTnPIOTNTEG TNG ETaipeiag.

» TpomroTtroinon Tou AigBvoug Mpotutrou Xpnuartoolkovopikig Avagopdg 4 «Ac@aAioTrpia cupBoAaia»: E@apudloviag 1o
AMXA 9 Xpnuatooikovopikd Méoa pe o AMNMXA 4 AcpalioTrpia ZupBoAaia

loxuer yia xprioeig pe évapén oo 1.1.2018
Tnv 12.9.2016 10 ZupBouAio AieBvwv AoyioTikwy MpoTiTTwyv
e¢€dwoe Tpotrotroinon ato AMNMXA 4 pe Tnv otroia dieukpiviCel OTI:

- Ol AOQAAIOTIKEG ETAIPIEG, TWV OTTOIWV N KUPIa OPACTNEIOTNTA CUVOEETAI PE TIG AOPAAEIEG, £Xouv Tn duvaToTnTa va AdBouv
TTPOCWPIVA e¢aipeon artrd Tnv epappoyn Tou AMNMXA 9 kai
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- OAeg 01 eTaipieg TToU €kdidouv ao@aAioThpia cupBoAaia kal uioBeTolv To AMNXA 9 €xouv Tn duvaTdTNTA VA TTAPOUGCIAZOUV TIG
METaBOAEG oTnv elAoyn agia eMAEGIUWY  XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €vepynTiIkoU oOTa AOITTA aTtroTeAéopaTa TTou
KaTaywpouvTal atreudeiog aTnv KaBapn B€on kal 6x1 oTa aTroTeAéoUaTa.

H Etaipia €€e1Gdel TIG EMTITWOEIG TTOU Ba £XEI N UIOBETNON TNG AVWTEPW TPOTIOTTOINONG OTIG XPNUOTOOIKOVOUIKEG TNG KOTACTACEIG.

* Tpomomoinon Tou AieBvoug lMpotimrou Xpnuaroolkovopikng Avag@opdg 10 «Evotroinuéveg XpnuUOTOOIKOVOUIKEG
KartaoTdoeig» kai Tou AigBvoldg AoyioTikoU MpoTitrou 28 «ETrevdioeig oe guyyeveig kal KOIVOTTPAgieg»: ZuvaAAayr) TTWANGNG N
€l0Qopdg PeTagl Tou £TTEVOUTH Kal TNG OUyyevoUg eTaipiag A KovotTpagiag

Huepounvia uTToXpewTIKAG EQapPOYAG: Agv éxel akdua kaBopioTei

Tnv 11.9.2014, 10 ZupBoUuAio Twv AieBvv AoyioTiKwy MNpoTiTtwy e¢€dwae TpotroTroifoelg ota AMNXA 10 kair AAI 28 pe okoTté va
ATTO0aPNVIoEl TO AOYIOTIKO XEIPIOPO Hiag GUVAANAYAS TTWANGCNG 1) €I0QOPAS OTOIXEIWV TOU £vEPYNTIKOU TNG PNTPIKAG ETAIPIOG O€
guyyevh 1 Kovottpagia TNG Kai To avtioTpo@o. Eidikotepa, To AMNMXA 10 TpoTroTroInBnke €101 WOTE va KabioTatal cogEg OT, g€
TTEPITITWON TTOU WG ATTOTEAETHA Wiag ouvaAAayng Pe pia ouyyevh i koivotTpagia, pia eTaipia xaoel Tov EAeyxo eTTi BuyaTpIKAg TG,
n otroia dev CUVIOTA «ETTIXeipnon» Bacel Tou AMNXA 3, 8a avayvwpioel oTa amroTeAEOUATA TNG HOVO EKEIVO TO PEPOG TOU KEPOOUG 1
NG {nUiag TToU OXETICETAI PE TO TTOOOOTO CUMPMETOXNAG TWV TPITWV OTN OUyyevA 1 aTnv koivotrpagia. To utréAoImo pépog Tou
KEPOOUG TNG ouvoAlayng Ba aTraAsipeTal e TO AOYIOTIKO UTTOAOITIO TNG OCUMMETOXNG OTN OUYYEVA 1 OTNV KolvotTpagia.
EmmpooBeTa, €dv 0 €MeVOUTAG dlATNPEi TTOCOOTO CUMPMETOXAG OTNV TTpwnv Buyatpikr, £T01 WOTE aUTH va Bewpeital TTAEov
OUYYEVNG 1 KovoTTpagia, To KEPOOG ) N {nuia aTrd TNV €K VEOU OTTOTIMNGN TNG CUMUETOXNG avayvwpileTal OTa atroTeEAéoUOTA JOVO
oT1o Babud TTou a@opd TO TTOCOOTO CUUMETOXNG Twv GAAWV ETTEVOUTWY. To UTTOAOITTO TTO0G TOU KEPDOUG ATTOAEIPETAl PE TO
AoyIOTIKO UTTOAOITTO TNG CUPUETOXNAG OTNV TTpWnV BuyaTpiki.

AvrtigToixa, oto AAIN 28 €yivav TTPOCBRKES yia va atroca@nVioTel OTI N PEPIKA avayvwplion KEPSoug i {nuiag oTa atroTeAéopara
Tou €1evouTr) Ba AauBdvel xwpa Jovo edv Ta TTwANBEVTa aToixEia aTn ouyyevA ] aTnv Koivotrpagia dev TTANPoUV Tov OpIGUS TNG
«ETTIXEIPNONG». Z€ aVTIOETN TTEPITITWAN Ba avayvwpileTal To CUVOAIKO kKEPDOG i {nuia oTa aTroTEAEoUATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupBoUAio Twv AigBvwv AoyioTiKwy MPoTUTTwV KATAPYNOE TNV NUEPOMNVIO UTTOXPEWTIKAG £PAPUOYAG TNG
aQVWTEPW TPOTTOTTOINONG TIOU €iXE OPYXIKG TTpoadlopioel. H véa nuepounvia UTTOXPEWTIKAG €QApUoyAg Ba TTpocdioplioTei o€
METAYEVEDTEPN NUEPOUNVIa aTTOd TO ZUPPBOUAIO Twv AlgBviov AoyioTIKwy MNpoTuTwyv a@ou AdRel uTTOYN TOU TA ATTOTEAECUOTA TOU
£PYOU TTOU EKTTOVEI yIa TN AoyIOTIKA ThG HEBGdOU TNG kaBaprg Béang.

To avwTépw TTPOTUTTO OEV £XEI EQAPUOYH OTIG XPNUATOOIKOVOUIKEG KaTaoTATEIg TNG ETaipeiag.
» AigBvég MpoTUTTO XPNUATOOIKOVOUIKNG Ava@opdg 14: «AvaBaAAduevol Aoyapiaouoi uttd KaBeaTwg pUBUIoNG»
loxUel yia xprioeig pe évapén oo 1.1.2016

Tnv 30.1.2014, 10 ZupBouAio Twv AieBvwv NAoyioTikwv Mpotimtwv e&édwoe 1o AMNXA 14. To véo TTPOTUTIO TTPAYUATEUETAI TO
AoyIoTIKG XEIPICUO Kal TIG YVWOTOTIOINOEIG TTOU atraitoUvTal yia Toug avaBaAAdpevoug Aoyapiaopoug utrd KaBeoTwg pubuiong, n
TAPNON KOl avayvwpIon TWV OTToIWV TTPORAETTETAI OTTO TIG TOTTIKEG VOUOBETiEG OTAV Wia ETAIPIO TTOPEXEI TTPOIOVTA 1} UTTNPETIEG TWV
OTToIWV N TIPA puBuiCeTal atrd KATTOIOV KAVOVIOTIKO @opéa. To TTpOTUTTO £XEl EQAPUOYT KATA TNV TTPWTN uloBéTnon Twv AieBvv
AoyioTIKWV MPoTUTTWV Kal Jovo yia TIS ovTOTNTEG TTou OIEVEPYOUV dpacTnPIOTNTEG TToU PUBpifovTal aTTd KATTOIO QPOPEA KOl TTOU
oUPQWVA PE T TTPONYoUPEVa AOYIOTIKA TTPOTUTTA avayvwpifav Toug v Adyw Aoyapiacpous OTIG OIKOVOUIKEG TOUG KATAOTAOEIG. To
ANXA 14 mrapéxel, Kat e€aipean, OTIG OVIOTNTEG AUTEG TN dUVATOTNTA VO KEPAAQIOTTOIOUV QVTi va €0D0TTOIOUV Ta GXETIKA KOVOUAIQ.
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To avwTépw TTPOTUTTO BEV £XEI EQAPUOYH OTIG XPNUATOOIKOVOUIKEG KaTaoTAaeIg TnNG ETaipeiag.

* Tpomromroinon tou AigBvoug lMpotutrou XpnuatooikovopikAg Avagopdg 15 «Ecoda ammd ouufdoelg pe TTEAATEGN:
Aigukpivioeig oto AMNMXA 15 'Ecoda atmd oupBacelg e TTeEAATEG

loxUel yia xprioeig pe évapén oo 1.1.2018

Tnv 12.4.2016 10 ZUpPBoUAIo Twv AleBvwv NAoyioTikwyv MpoTiTwy e€édwae Tpotrotroinan oto AMXA 15 ye Tnv otroia dieukpivioe
Kupiwg Ta akéAouba:

-- TOTE éva utreoxnuévo ayaBo A uttnpeaia gival SIOKPITO aTTd AOITTEG UTTOOXEDEIG O€ pia ouuBaon yeyovog TTou AauBaveral utroywn
KOTA TNV agioAdynon yia To av To UTTEoXNUEVO ayaBo i UTTNPECIa UVIOTA UTTOXPEWON ATTOdO0NG,

-- ME TTOI0 TPOTTO TTPAKTIKA va aflohoyeital av n guon TnG UTTOOXEONG TNG £TAIPIAG GUVIOTA TTAPOX TWV UTTECXNMEVWY ayaBwv i
uTTNPECIWV (N eTaipia atroTeAei dnAadn Tov evioAéa) A SIEUBETNON WOTE TPITO PEPOG VA TTAPEXE! Ta eV AGyw ayaBd Kal uTTnpeaieg (N

eTaipia atroteAei dnAadn Tov evioAodoxo),

-- TT0I0G Trapdyovtag kabopifel av n eTaipia avayvwpilel To €0000 OIaXPOVIKG 1| O€ Wi GUYKEKPIUEVN XPOVIKF OTIYUA OTIG
TTEPITTITWOEIG TWV AdEILV XPATNG ETTI TIVEPATIKAG TTEPIOUTIAG.

TéNOG, e TNV TpoTToTIoINCN TTPOCTEBNKAV dUO TTPAKTIKEG AUCEIG yia T peTdfacn oto AMXA 15 éoov a@opd aTIG OAOKANPWHEVEG
ouuBAocEIg OTIG OTToiEG £QAPUOZETal TIANPNG AVAdPOMIK €QApUOYr Kal 6oov agopd oTIG PETOBOAEG OTIGC GUUBACEIS KATA TN

MeTaRaoN.

H Etaipeia €€etdel Tnv emimTwon 1Tou Ba em@épel n uioBETNON TNG AVWTEPW TPOTTIOTIOINGNG OTIG XPNMUOTOOIKOVOUIKEG TNG
KOTAOTAOCEIG.

*» AigBvég MpoéTutro Xpnuaroolkovopikng Avagopdg 16: «MioBwaoeig»
loxUel yia xprioeig pe évapén atmd 1.1.2019

Tnv 13.1.2016 10 ZupBouAio Twv AicBvwv NoyioTikwv [MpoTiTwyv €g€dwoe 10 TPOTUTTO AMNXA 16 «MiocBwoeig» TO oTToio
avTiKaBIoTA:

* 10 AAIM 17 «MIoBwaoeigy,

* TN Aigpunveia 4 «MpoadiopIcUOS TOU AV Hia CUUQWVIA EPTTEPIEXEI MIoBWON»,

* TN Aigpunveia 15 «Aeimroupyikég pioBwaelg — Kivntpa» Kai

* TN Aigpunveia 27 «EkTignon tng ouciag Twv ouvVaAAayWYV TTOU EUTTEPIEXOUV TO VOUIKG TUTTO Wiag hioBwaong»

To véo TTPOTUTTO SIAPOPOTTOIEF ONUAVTIKA TN AOYICTIKI TWV MICBWOEWYV YIO TOUG MIOCBWTEG VWD GTNV OUCIa SIATNPEI TIG UPICTANEVEG
arraitfoelg Tou AAIN 17 yia Toug ekpioBwTéG. EIdIKOTEPQ, BAoel Twv VEWV ATTAITACEWY, KATAPYEITAI YIa TOUG MICBWTEG N BIAKPIoN

TWV MICOBWOEWYV O€ AEITOUPYIKEG Kal XPNUATOdOTIKES. O1 HIgBwTEG Ba TTpETTel TTAOV, yIa KABe ouuBacn HIcBWasws TTou uttepPaivel
TOUG 12 Prveg, va avayvwpifouv oTov I0A0OYIoHS TOuG TO BIKAIWMPA XProng Tou HICOWHEVOU OTOIXEIOU KABWG Kal TV avTioToixn
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uTTOXPEWAON KATABOAARG TWV MICOWPATWY. O avwTEépw XEIPIOPOS BEV aTTAITEITAI OTAV N A&ia TOU GTOIXEIOU XOPOKTNPICETAI WG TTOAU
XAUNAR.

H Etaipeia e€etadel TnVv emiTwaon 1mmou Ba emi@épel n uioBETnon Tou AlNXA 16 oTig XpnuaTooiKovouikég TNG KataoTdoelg.

* Tpotrotroinon Tou AigBvoug AoyioTikou MpoTuTtrou 7 «Kartdotaon Tapeiakwyv Powvy: MNpwTofoulia yvwoTOTIOINCEWVY.

loxuel yia xprioeig pe évapén oo 1.1.2017

Tnv 29.1.2016 10 ZupBouAio Twv AieBviov NAoyioTiKwv MpoTuTwy e€€dwae TpotTotroinan ato ANl 7 Baoel TG oTToiag pia eTaipia
KOAEITaI va TTOPEXEl YVWOTOTTOINCEIG Ol OTTOIEG Va BonBouv Toug XPAOTEG TWV XPNHATOOIKOVOUIKWY KATAOTAGEWYV va agloAoyrjoouv
TIG METARBOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTTOIWV Ol TAUEIOKEG POEG TAEIVOUOUVTAI OTIG XPNHOTOOOTIKEG dPACTNPIOTNTEG OTNV
KaTdoTaon Tapelakwyv powv. O1 peTaBoAég TTou Ba TTPETTEl va yVwaTOTToIoUVTal, Ol OTTOIEG OEV Eival OTTAPAITNTO Va €ival TOPEIOKEG,
TTePINaUBAvouv:

- TIG METAPBOAEG ATTO TAUEIOKEG POEG XPNHOTODOTIKWY dPACTNPIOTATWY,

- TIG METABOAEG TTOU ATTOPPEOUV ATTO TNV ATTOKTNON 1 aTTWAEIA EAEYXOU BUYaTPIKWYV i GAAWY ETAIPIWY,

- TIG METABOAEG aTTd cUVAAAQYUOTIKEG DIaPOPEG,

- TIG METAPBOAEG TNG EUAOYNG agiag Kai

- hoITTéG pETOBOAEG.

H Etaipeia €€etdlel TG €mTITWOEIG TTOU Ba €xel n uloBETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG XPNUOTOOIKOVOUIKEG TNG
KaraoTdoeig.

* Tpomrotroinon Tou AieBvoig AoyioTikou lMpotutrou 12 «ddpor Eicodriparog»: Avayvwpion avaBaAAduevwy GopoAoyIKWY
ATTAITAGEWY YIA N TTPAYUATOTTOINBEIOES {nuiEg.

loxuel yia xproeig ue évapén atmoé 1.1.2017

Tnv 19.1.2016 10 ZupBouAio Twv AleBvidv AoyioTiKwv MpoTdTiwy e¢édwae TpoTTotroinan ato AAIN 12 pe Tnv OTToia ATTOCAPAVIOE
10 akdAouba:

* O1 un TTpaypaTtoTToiNdeioeg Cnuieg XPEWOTIKWY PJECWYV, TO OTTOIO ATTOTIMWVTAI YIA AOYIGTIKOUG OKOTTOUG aTNV €UAoyn agia kai yia
(POPOAOYIKOUG OKOTTOUG OTO KOOTOG, SUVAVTAI VO 0dNYACOUV OE EKTTECTEEG TTPOCWPIVEG DIOPOPEG AVEEAPTNTA UE TO AV O KATOXOG
TOUG TTPOKEITAI VO AVOKTHOEI TNV aia Twv OToIXEiwv JECwW TNG TTIWANONG 1) TG XPriong TOuG.

* H avoktnoipydétnta piog avaBoAAopevng @opoAoyikhg atraitnong egetdletal o€ ouvduaoud Pe TIG AOITTEG avaBaAAopeveg
(POPOAOYIKEG ATTAITACEIG. TNV TTEPITITWON, WOTO0O, TTOU O QOPOAOYIKOG VOUOG TTEPIOPICEl TO CUPWNPIOPO OCUYKEKPIMEVIWV
QPOPOAOYIKWV CNUIWV HPE CUYKEKPIUEVEG KOTNYOPIEG €IGOBMMATOG, Ol OXETIKEG EKTTECTEEG TTPOCOWPIVEG DIOQOPEG Ba TTpETEl va
egeTadovral HOVO 0€ CUVOUAOHG UE AANEG EKTTECTEEG TTPOOWPIVES SIAPOPES TNG iBIAG KATNYOPIaG.
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* Katd Tov éAeyxo QvOKTNOINOTNTOG TWV aVABAAAOUEVWY (QOPOAOYIKWY ATTAITACELWY, CUYKPIVOVTAI Ol EKTTEOTEEG (POPOAOYIKEG
OI0QOPEG PE T PHEAAOVTIKG opoAoynTéa KEPDON Xwpig va AauBdavovTtal uTrToyn Ol EKTITWOEIS POPOU TTOU TTPOEPYOVTAI ATTO TNV
avTIOTPO®R AVABAAASGHEVWY POPOAOYIKWY ATTAITATEWV.

* O1 eKTIUAOEIG YIa T HEAAOVTIKA popoAoynTéa kEPDN duvavTal va TTEPIAAPBAEVOUV TNV avAKTNON KATTOIWY OTOIXEIWV EVEPYNTIKOU O€
agia yeyaAutepn atd Tn AOYICTIKN) TOUG, UTTO TNV TTpoUTTé0e0n 6T dUvaTal va attodeixOei 6T KATI TETOIO gival TBavo va eTTITEUXOEi.

H Etaipia €geTdlel TIg eMTITWOEIG TTOU Ba €X€1 N UI0BETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG XPNUOTOOIKOVOUIKEG TNG KATAOTACEIG.

* Tpomromroinon Tou AieBvoUg AoyioTikoU MpoTtitrou 40 «Emevdloeig o€ akivnTo»: AvaTagivouAoeig atré r oTnv Katnyopia

TWV ETTEVOUTIKWYV OKIVATWV
loxUel yia xproeig pe évapén oo 1.1.2018

Tnv 8.12.2016 10 ZupBoUAio Twv AieBvidv NAoyioTiKwv MpoTdTwy e£€dwaoe Tpotrotroinon oto AAIN 40 pe Tnv oTroia dicukpivioe OTI
Hia OIKOVOUIKI) ovTéTnNTa Ba avaTagivounoel £va TTEPIOUCIOKO OTOIXEID OTNV 1 aTTO TNV KATNyopia €TTEVOUTIKWY OKIVATWY OTaV KOl
Movo 6Tav ptropei va ammodeixBei n aAhayry otn xprion. AAAayr) aTn Xprion ugioTatal OTav TO TTEPIOUCIAKO OTOIXEIO €XEl TA KPITHAPIO
f TTawel va £xel Ta KPITAPIa TTou opidouv Ti gival eTévduon oe akivnta. Mia aAhayr) otnv mpdBeon Tng dloiknong yia Tn XpAon Tou
TTEPIOUCIOKOU OTOIXEIOU, aTTd pbvn Tng, dev gival ApKeTr yia va atmodeiel ahhayry otn xprion. Etiong, Ta mapadeiypara otov
KOTAAOYO TWV TIEPITITWOEWV TTOU ATTOJEIKVUOUV TNV aAAayr oTn XPrAon €mEKTABNKAV yIa VA CUUTTEPIAGUBAVOUV TTEPIOUCIOKA
OTOIXEIO UTTO KATAOKEUN| KOl OXI HOVO OAOKANpwHEVa aKivnTa.

H Etaipeia €€etdlel mig emmITwoelg TTou Ba €xel n uioBETNOn TNG aVWTEPW TPOTTOTTOINGNG OTIG XPNUOTOOIKOVOUIKEG TNG
KaraoTtdoeig.

* BeAtiwoeig AieBvwv AoyioTikwv MpotuTrwy — kUkAog 2014-2016
loxUel yia xprioeig pe évapén oo 1.1.2017 kar 1.1.2018

270 TTAQICIO TOU TTPOYPAPUOTOG TwV €TACIWV BeATIWOoEwWY Twv AlgBvwv AoyioTikwy lMpotdmmwy, 10 ZupBouAio eE€dwae, TNV
8.12.2016, pn etreiyouceg oAAG aTTOPAiTNTEG TPOTTOTTOINCEIG O€ ETTINEPOUG TTPOTUTTA.

H Etaipgia €€et@lel T €mMMITWOEIG TTOU Ba €xel n uIoBETNON Twv €v AOYw TPOTTOTTOINCEWY OTIG XPNUATOOIKOVOUIKEG TNG
Karaotdoeig.

» Aigppnveia 22 «Xuvalhay£g o€ EEvo vOUIoPA Kal TTPOKATABOAEGY
loxUel yia xprioeig pe évapén atmd 1.1.2018

Tnv 8.12.2016 10 ZupBouAio Twv AieBvwyv AoyioTikwy MpoTiTtwy £€€dwae TNV Aigpunveia 22. H Aigpunveia TrpaypareleTal Tig
ouvahAayég o€ Eévo vouiopa oTav pia eTaipia avayvwpilel éva un VOUIOPATIKO OTOIXEIO TOU EVEPYNTIKOU 1 TWV UTTOXPEWOEWYV TTOU
TTPOKUTITEI OTTO TNV €ioTTpagn r TTANPwWI TTPOKATaBoARg TTPIV N £TAIpia VO avayVWPIOEl TO OXETIKO OTOIXEIO TOU EvEPYNTIKOU, TO
€000 1 10 €0000. H Algppunveia dIEUKPIVIOE TTWG WG NUEPOUNVI TNG GUVOAANAYRG, TTPOKEINEVOU va KaBopIoTEl N ouvaAAayuaTIKA
10oTIdia TTou Ba XpnaoipoTroindei katé TV avayvwpliorn Tou TTEPIOUCIOKOU OTOIXEIOU, TOU E0080U I Tou £€600uU, TTPETTEl va BewpnOei
N NUEPOUNVIO OPXIKAG QVAYVWPIONG TOU Wn VOUICHATIKOU OTOIXEIOU TOU €vEPYNTIKOU I TWV UTTOXPEWOEWV (OnAadn Tng
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TTpoKaTaBoAnG). ETiong, otnv TrepiTTwan 1mou ugioTavTal TTOAATTAEG TTPOKATARBOAEG, Ba TTpéTTel va opieTal SIaKPITH NUEPOMNVIa
ouvaAAayng yia KaBe TTAnpwur A gioTrpagn.

To avwTépw TTPOTUTTO BEV £XEI EQAPUOYH OTIG XPNUATOOIKOVOUIKEG KaTaoTAaelg TnNG ETaipeiag.

3.21 ZNMAVTIKEC AOYIOTIKEC EKTIMAOEIC KOI KPIOEIC OTNV £QAPHUOYHA TWV AOYIOTIKWY TTOAITIKWY

H Etaipgio kdvel eKTIUAOEIS Kal UTTOBECEIG TTOU €TTNPEACOUV TA AVAQPEPOUEVA TTOOA TWV TIEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWYV PEoa oTnv €mopevn Xprion. Or ekTINACEIG Kal ol uTToB£oelg agloAoyouvTal CuveXWS PE BAon Tnv 10Topia Kal
TTponyouuevn euTTEIpia Kl GAAOUG TTOPAYOVTEG, TTEPIAGUBAVOUEVWV KOl TTPOCOOKWHUEVWY YEYOVOTWY TTOU Bewpouvtal AoyIKd
UTTO TIG TPEXOUOEG GUVONKEG.

Ac@alioThpia ZupBoAaia

H Etaipeia e€akoAoubei va epapuolel Tig idieg AOYIOTIKEG TTONITIKEG YIO TNV AvayvWPIoT KAl OTTOTIMNGN TWV UTTOXPEWOEWY TNG
amé ag@alioTrpia cuuBoAaia (cupTrepiAauBavopévwy Kal Twv £60wv TTPAOKTNONG KAl GAAWVY OXETIKWY AUAWY ac@AAIOTIKWV
oToixeiwv EvepynTikoU) kai aviao@oAioTripia cupBoAlaia Tou katéxel.  H Aioiknon Xpnoigotroince Tnv Kpion Tng Kai
onuioupynoe éva oUVOAO AOYIOTIKWYV TTONITIKWY YIQ TNV avayvWPEION Kal ATTOTIMNOTN TWV UTTOXPEWOEWY Kal SIKAIWPATWY TG
amd ac@oAioTApIa cUuuBoAala TTou €kdOBNKaAv Kal avTac@aAioTApIia CUPBOAQIa TTOU KOTéXEl, GUUTTEPIAQMBavouévou Tou
eKTETOMEVOU €AEyxou eTTapkelag (4.1.2), €101 WOTE va TTAPEXOVTAlI Ol TTIO XPAOIUEG TTANPOPOPIEG OTOUG XPrOTEG TWV
Xpnuatoolkovoulkwy Karaotdoswyv Tng ETaipeiog.

H exTiynon Tng TeAIKAG uTToXpEéwaong TTou TTPOKUTITEl aTmd {NUIEG TTOU KAAUTTTOVTalI ammd ac@aAioThipia cupBoAaia eival n
onuUavTIKOTEPN AOYIOTIKA €KTiUNON TNG ETaipeiag. YTapxouv apkeTég TNyES aBeBaidtnTag TTou xpelddeTal va AngBouv uttoyn
OTOV UTTOAOYIOUO TNG TEAIKAG UTTOXpEwang TNG ETaipeiag atmd T€Toieg TEQIMTWOEIG. H ekTiunon Tng TEANIKAG UTTOXPEWONG YiveTal
atd AdeioUxo AvaAoyIoTA WE TN XPAOTN YVWOTWY avaAoyIoTIKWYV HEBODwWV.

To AméBepa Exkpepwy Znuiwv avaBewpeital ouvexwg. ivetal TpOBAewn yia To eKTIHWHEVO TEAIKO KOOTOG OAWV Twv {NUIWV
TTOU Bev £X0UV KAEIOEI JE aQaipean TwV TTOCWY TTou €xouv NN TTANPwBEI, €ite auTég oxeTiCovTal PE YEyovOTa TTOU CUVERNKAV
Katd 1n SIGPKEID TNG XPAONG, 1 O€ TTPONYOUNEVEG XPHOEIS Kal aveCapTATWGS Tou av éxouv i OxiI dnAwbei otnv Etaipeia. O
ao@aAIOTIKEG {NUIEG avayvwpilovTal WG UTTOXPEWOEIG OTAV UTTAPXOUV IKAVOTTOINTIKEG €VOEIeIG UTTAPENG TOUG Kal TO UEYEBOG
TOUG UTTOPEl va uttoAoyiaTei. Av gival yvwaTr n UTrapén piag utroxpéwang aAAd ummdpxel apeBaidtnTa wg TPog 10 TEAIKO TNG
000, yivetal TTpOBAewn pe BAon TNV TTponyoUpEVN EUTTEIPIA OTTO TTAPOMOIEG TTEPITITWOEIS. ACQAMNIOTIKEG {nNUIEG PTTOPEI va
QAVTITTPOCWTTEUOUV EiTE €va EEXWPIOTO TTOTO, EITE IO GUVOAIKK) UTTOXPEWGT OXETIKA PE JIA KATNYOPIO EPYACIWY I YEYOVOTWV.

Atropgiwon Tng agiag Twv XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

H ETtaipeia egakpifwvel 6T Ta agidypaga diabéaipa Tpog TTWANCN £XOUV UTTOOTE atropgiwon 6tav n eUAoyn aia Toug BpiokeTal
yio TTapaTeTapévn OIAPKEIA ONUAVTIKA XaunAotepa atmmd Tnv afia ktAong toug. AUt n efokpifwon amaitei T XpAon
EKTIUAOEWYV. AVAPECO OTOUG TTAPAYOVTEG TTOU CUVEKTIOUVTAI VIO TETOIEG KPIOEIG €ival KOl N Kavovikh diakUuavan aTnv TIPA NG
METOXNG, N OIKOVOUIKA uyeia Tng €kdOTpIaG ETaipeiag, ol amoddoelg Tou KAAdOU, TEXVOAOYIKEG AAAQYEG Kal XPNUATOBOTIKEG
TAMEIOKES POEG.
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Atropgiwon Tng agiag Twv aTTAITACEWYV Kal AOITTWV TTEPIOUCIAKWYV OTOIXEIWV OTO AVATTOOBECTO KOOTOG

H Eraipeia oxnuartier mpoPAEWeIg yia atropeiwon Tng agiag Twv amatioswyv oTav uttdpyouv Bdoiueg evdeieig Ot dev
TPOKEITal va €I0TTpayBei To oUVOAO TwV ATTAITACEWY TIOU Eival ATTAITNTEG OTA TTAQICIA TwWV OXETIKWYV OUUBACEWY TTOU
UTTAPXOUV. & KABe nuepounvia Tng XpnUATOOIKOVOUIKAG Ofong OAeG oI KOBUOTEPNUEVEG KOl ETIOQPAAEIG aTTQITHOEIG
ETTAVEKTIMOUVTAI YIa va TTPoodIopioTei To UWog TG TTPoBAewng. Ae diaypdg@etal Kapid ataitnon av dev £6aviAnBolv OAeg ol
VOUIKEG KOI TIPOKTIKEG EVEPYEIEG YIQ TNV €i0TTPASK TOUG.

e OTI a@opd Ta AOITTA TTEPIOUCIOKA OTOIXEIO OTO AvOTTOOBECTO KOGTOG Kal KUPIWG Ta dIKAIWPATA Xprong Tpatredikoy SIKTUou,
ONUAVTIKA €KTIMNON TNG AIOIKNONG AVOPEPETAl OTNV AVAKTNCIMOTATA TWV TAPEIAKWY POWV TTOU CUVOEOVTAI PE TN AsIToupyia Tou
TTEPIOUTIoKOU oToixeiou. O KaBopIoPOG TwV TIPOCOOKOUEVWY HEANOVTIKWY POowV CUVOELETAl PE TO TIAYIO OTOIXEIO Kal Ol
uTToB£0€1G UTTOAOYIGHOU TOUG £TTNPEAJOUV TNV agloAdynon TnNG AoyIoTIKAG agiag Tou TTEPIOUCIOKOU auToU OTOIXEIOU.

®o6pol eI003ApaATOG

H mTpoBAeywn yia @oépo gicodrjuatog pe Bdaon 1o AA.M. 12 utroAoyideTal pe ekTipnon Twv @Opwv TTou Ba katafAnBoulv oTig
POPONOYIKEG ApXEG TOOO OTNV TPEXOUTQ XPHOn 000 KOl O WETAYEVEOTEPEG TTEPIOOOUG Kal TTEPIAAUBAVEI TOV TPEXOVTA POPO
€1I000AUOTOG yIa KGBe xprion kabwg kal Tnv TPORAswn yia avaBaAlAopevoug @opoug. H TeAKr ekkabBdpion Twv @opwv
€1000APaTOG TNBAVAOV VO OTTOKAIVEI OTTO Ta OXETIKG TTOOA, TTOU £X0UV KataxwpnBei oTig XpnuaTtooikovouikég KaraoTdoelg.

4, Alaxeipion XpnMaToolKovouikwy Kal Ac@aAioTiKwyv Kiviivwy

To A.N.X.A. 7 «Xpnuarooikovopikd@ Méoa kal M'vwoToTroINoeIgy eI0Ayel ETTITTAEOV YVWOTOTIOINCEIG PE OKOTIO Tn PBeATiwon Tng
TTAPEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va agloAoynBei N onuacia Twv XPNUOATOOIKOVOUIKWY PHEGWYV YIA TNV OIKOVOMIKH 80N
NG ETaipeiag.

21n onueiwon autr TepIAapBavovTal avaAuoeig yia Tnv €ékBeon Tng Etaipeiag oe kGBe Evav ammd Toug TTapakdTw KivoUuvoug Kai
TIG TTONITIKEG Kl O1adIKaTieg TTOU Qapudlel yia TNV eTIPETPNON Kal TN Slaxeipion Twv KIvOUVwY auTtwyv. O1 TTONITIKEG Slaxeipiong
KivdUuvou egeTdlovTtal TTEPIOBIKA WOTE VO EVOWMNATWVOUV TIG aAAayEG TTOUu TTapatnPoUvTal GTIG GUVONKEG TNG ayopdg Kal TIG
OpaaTtnpIdTNTEG TNG ETaupeiag.

H emiBAewn NG THPNONG Twv TTONITIKWY Kal dIadIKaoiwv dlaxeipiong Twv KIvOUvwy £xel TeBei aTo AloiknTikKO ZupBoUAio Tng
Etaipeiag 10 omroio €xel TNV TEAIKR €uBUVN yia Tn dloxEipIon Twy avwTépw KIvouvwy, utrofonBolpevo atd Tnv AieuBuvon
Eowrtepikou EAéyyou, tnv Emrtpot) Emevdloecwv kai 10 AvaAloyioTikO Tuiua OTTou ava@Eépovial KOTG TOKTA XPOVIKG
diaoTApaTa 010 AI0IKNTIKG ZUpBoUAIo.

Ta XPNUATOOIKOVOUIKA aToixeia EvepynTikoU kai MadnTikoU (TrepIAaufavouéviy Twv aog@aAIoTIKWY TTPORAEWEWYV) Ta OTToia
EKTIOEVTAI TTEPICOOTEPO GTOUG AVWTEPW KIVOUVOUG £XOUV WG €EAG :
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XpnUoaToolkovouiKd oToixeia EvepynTikou

21nv euAoyn afia :

ALIdypapa eEVOUTIKOU XaPTOQUAAKioU -
AloBéaipa TTpog TTWANGoN

210 avatrdoBeoTo KOOTOC :

2Uvoho ATTaITAoEWY
Advela Kal ATTAITACEIG
Tapelakd diabéoipa Kal 1I600UVaNa auTwWV

XpnuaTtooikovouikd aToixeia Maéntikou

270 avamréoBeoTo KOOTOG :

Ac@aNoTIKEG TTIPOBAWEIG
YTTOXPEWTEIG TTPOG AVIACPANCTEG
MoTwtég Kal AITTEG YTTOXPEWOEIG

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

AoyioTikn afia EuAoyn aia
2016 " 2015 2016 2015
273.262 269.501 273.262 269.501
273.262 269.501 273.262 269.501
66.538 65.086 66.538 65.086
37.000 37.000 37.000 37.000
43.264 15.360 43.264 15.360
146.802 117.446 146.802 117.446
420.064 386.947 420.064 386.947

MoyioTikn aia EUAoyn alia
2016 " 2015 2016 2015
330.145 314.246 330.145 314.246
7.696 6.487 7.696 6.487
10.713 9.398 10.713 9.398
348.554 330.131 348.554 330.131

2116 Ao@ahioTikég TMpofAéwelg TrepIAapBdavovtal Kal o TIPOBAEWEIG EKKPEUWY ATTO{NUILUCEWY Ol OTIOIEG OTTWG AVOQEPETA

OXETIKA OTIG aKoAouBoUueveg TTOANITIKEG dev TTpoeCo@AouvTal. H ETaipeia dev £xel TTpOREi aTnV €KTiUNGN TNG TTPOEEOPANONG Kal

yla 10 AGyo auto n AoyIoTIKr) agia Tou guvoAou Twv ACQaAIGTIKWY TTPORAEWewYV IcoUTal e TNV EUAOYN agia Toug.

O1 XpNUOTOOIKOVOUIKOI KivOUVOI GTOUG OTTOIOUG KTIBETaI TTEPITOOTEPO N ETaipeia gival o KATwo!:

a) Ao@ahioTIkég Kivouvog (4.1)
B) EmmiTokiakdg kivouvog (4.2)
Y) MoTwTIKGG Kivduvog (4.3)
o) Kivduvog ayopdg (4.4)

€) KivOuvog peuatotnTag (4.5)
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H ETtaipeia dev ival ekteBeipévn o€ cuvalAayuaTiko Kivduvo, dedopévou 6T : i) To GUVOAO TwV OTOIXEIWY EVEPYNTIKOU Kal
TTaONTIKOU ATTOTIUWVTAI OTO TOTTIKO vouioua (Eupw) kat i) dev €xel TTpofei og 01adrTTOTE CUVAAAQYH O€ EEVO VOUIOUT
(oupTrepiAauBavopévwy Ew-XPNUATIOTNPIAKWY CUVAAAQYwWV).

4.1 Aoc@aAioTikéc Kivduvoc

4.1.1 Tevikd

Ta poidvTa TTou TTpoo@épel N ETaipeia KAAUTITOUV TIG ao@aAioelg KaTd Znuiwy KABe €idoug Kal TTavTog KAGdoU e€aIpOUPEVWV
TWV KIVOUVWY TTOU a@OPoUV TOUG KAGDOUG TTIOTWOEWY, EYYUNOEWV KOl XpnuaTikwv omwAeiwyv. H Etaipeia epapuddel
KATAAANAEG TTONITIKEG yIa TNV BIOXEIPION TWV KIVOUVWY TTou Tydagouv atd Ta ac@aAioTripia cupBoAaia Kal £X0uUv va Kavouv
KUpiwg pe Tn diadikagia avdAnywng kivduvou, Tn dlaxeipion amolnuIwoEwy, TNV avTac@aAIoTIKR TTONITIKA KaBwg Kal Pe TV
0pBN TTPORAEWN TWV EKKPEPWV aTTOLNUILCEWYV TToU TTEPIAaUBAVETal OTIG £THOIEG XPNUOTOOIKOVOUIKEG KaTaoTAoElg.

Q¢ ao@aNIOTIKOG KivOuvog voeital o Kivduvog nuiag f} duouevoug HETABOARG aTnV agia Twv ac@AAICTIKWYV UTTOXPEWTEWY, AdYyw
akaTtdAANAwWYV TTapadoxwyv Katd Tnv TIHOAGYNCN Kail ToV oXNKaTIONS TTPORAEWEWV.

EidikéTepa yia pia Etaipia Znuiwyv, o ac@alIoTIKOG Kivduvog oXeTiCeTal pe Tn duvnTiKA ¢nuId ) ducpevh HETaBOAR aTnv aia Twv
AOQOAICTIKWV UTTOXPEWOEWY, TTOU TTPOKUTITEl ATTO JIOKUPAVOEIG EiTE OTO OUYXPOVIOUO, TN GUXVOTNTA Kal TN ooBapotnTa Twv
aoQOAICPEVWYV CUPBAVTWY €iTE OTO OUYXPOVIOUO Kal 0To TToo6 dlakavoviopoUd Tou TToooU Twv atrofnuIwoewv (Kiviuvog
Aao@ANICTPOU Kal TEXVIKWYV TTPOBAEWewv ac@daAiong Cnuiwv). O OCUYKEKPIPEVOG OPICHOG TTPOKUTITEI BACEI TWV ETTOTTTIKWY
SlaTagewv.

MevikdTEPQ O€ éva XapTOPUAGKIO ac@AAIOTIKWYV CUPBAcEwyY OTTou n Bewpia TNG mMOavoeTnTag £QapuoleTal aTnv TIWOASYNaN Kal
aTtnv TPORAewn, o KUPIOG KivOUVog Twv acg@aAIOTIKWV CUuBdoswy gival 6Tl 01 TTpayPaTiKEG CNUIEG Kal Ol aTTO{NMIWOEIG PTTOPE]
va utrepBaivouv 1o 006 TTou TrepIAaPBaveTal oTi TTPOBAEWEIG. AuTO PTTOopEl va GUUBE OTav N ouxvoTNTa N / KAl N GQOdPOTNTA
TwV {NUIWV gival ueyaAUTepn atrd auTr| TTOU ApXIKG €iXE EKTIUNOEI.

Ta ao@oAIoTIKG yeyovoTa €ival Tuxaia Kal o TTPayUaTiKOG aplBuog Twy ¢nUIWY Kal To UWog Twv atmrolnuIloEwY UTTOPEi va
Sla@épouv atéd XpOvo o€ XpOvo atrd Tnv KaBiEpwuEvn EKTIUNON XPNOIUOTIOIWVTAG OTATIOTIKEG TEXVIKEG.

H eptreipia deixvel 611 600 peyaAUTEPO KaI PE PEYOAUTEPN OlOOTTOPA Eival TO XOPTOPUAGKIO HE TTAPOUOIEG OOPANIOTIKEG
ouppdoelg, TOOO PIKPOTEPN Ba €ival N OXETIKA PETABANTOTNTA TWV AVOUEVOUEVWY EKTIUATEWY. ETITTpooBeTa, £va epioooTePO
OIEUPUNEVO XOPTOPUAAKIO gival AlydTepo TBavVO va eTTNPEaoTE yeVIKA atrd Jia aAAayn o€ éva uttooUvoAS Tou. H Etaipeia €xel
avaTITUgel TNV aOQANICTIKN) OTPATNYIKA avaAnywng waoTe va SlEupUvel TO €i00G TwWV ACPAAICTIKWY KIVOUVWY TTOU aTTOOEXETAI KAl
Méoa atrd QUTEG TIG KATNYOPIEG VO KATAQEPE! VA ETTAPKWGS PHEYAAO TTANBUCS KIVOUVWY, IO va PEIWTEN TNV JETARBANTOTNTA TOU
avapevépevou atroTeAéoparog. Emiong n oAimikr) Tng ETaipgiag gival otnv katelBuvan Tng peiwong Tng avremmAoyng. TéAog, o
ao@AAIOTIKOG KivOUVOG PETPIACETAI HECW TNG AVTATPAAIONG (KUPIWG TWV YEVIKWYV KAGOWV).

O1 kaTw0I TTivakeg avaAlouv agevog Tn ONUAVTIKOTEPN CUYKEVTPWON Twv KIVOUVwY TnG ETaipeiag, avd yewypagikr Treploxn,
(o€ oxéon pe ToV Kivduvo o€IouoU), KaBwG Kal TIG avTaoPaMIOTIKEG CUNBACEIS o€ avTao@aAIfOeva KEQAAala Kal TUTTO TNG
oupBoong, péow Twv OTToIWV TTEPIOPICETAI O aoPaAIOTIKOG Kiviuvog Tng Etaipeiag. Emiong mapoucidletal avdAuon Twv
ATUXNMATWY KAGBWYV O€ axéon PE TN opodpOTNTA KAl GUXVOTNTA TwV {NUIWY, N aTTOKAIoON TWV OTTOiWV ATt TIG EKTIMACEIG TNG
Aloiknong atroteAei oNUAVTIKO a0QAAIGTIKO Kivouvo.
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AvdaAuon AvTac@QaAioTIKOV ZupBacewv os Ac@alilopeva Kepalaia kai TOUno cuppaocng

(Trood o€ X1Aiadeg Eupw)

KAadog

Mupég

Proportional

Fire per risk Excess of loss
Catastrophe Excess of loss

Texvikég AopdAeieg Proportional
Texvikég AopdAeieg (excess of loss)

MeTagopwv (Proportional)

MeTapopwv & Zkapwyv (excess of loss)

AuTtoKIVATWV

(Excess of Loss)

AoTik EuBivn ( Proportional)
EmrayyeAparik EuBivn AlapecoAaBolviwyv (Proportional)

AoTikn EuBivn & EmayyeAparikn EuBivn
Alapecolafouviwy (Excess of Loss)

ZKoa@wyV (Proportional)

Fevikwv Atuxnudrwy (Proportional)

Fevikwv Atuxnudrwy (excess of loss)

MpoowikoU Atuxfiparog (Proportional)

IAIA KPATHEH
2016 2015
500 500
10000  10.000
; 750

200 .
150 150
1.000 1.000
200 200
200 150

ANTAZ® ANIETES
2016 2015
34500  34.500
440.000  540.000
- 39.750
19.800 -
4850 5850

unlimited unlimited

2.800 2.800

800 1.100

ZYNOAO
2016 2015
35.000 35.000

450.000 550.000

- 40.500
20.000 -

5.000 6.000

unlimited unlimited

3.000 3.000

1.000 1.250
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AvaAuon onHavTikOTeEpmV Ao@AAioTIKOV KivdUvwv Tng Eraipeiag
(nood oe xIAIadeg Eupm®)

2UOOWPEUON KEPAAQiwY OEIoUOU

2016 2015

Zwvn KIviuvou MARBog Aoc@aAiféueva MARBog Aoc@aAilopeva
Ac@aAiopévwv KepdAaia Ac@aAiopévwv KepdAaia

(o€ x1IA. Eupw) (og x1IA. Eupw)

Z1eped EMAda (ekTdg ABNVv Kail Melpaiwg) 7.733 1.224.360 6.902 1.094.016
ABva kai Meipaidg 51.654 8.372.700 45.500 7.351.082
Ymooin EMada 106.119 17.466.055 95.041 15.677.787
ZUyvoAo 165.506 27.063.115 147.443 24.122.885

MNopakdtw avaAUeTal N ouxvoTnNTa Kal aQodpdTNTa TWV ATUXNUATWY

2016 2015
Méon Méon
Z@odpoTnTa ZPodpotTnTa
Méon (o€ X1AIGdeg Méon (o€ X1AiIadeg
ZuyvortnTa Eupw) ZuxvoeTnta Eupw)
AuToKivnTO 7,72% 2,04 7,87% 1,82
Mupog 1,13% 4,62 1,45% 4,44

4.1.2 'EAeyXog eTAPKEING TWV ATTOBEUATWY TTOU OUVEEOVTaIl NE aOPAAICTHPIO CUPBOAdIA {nUILV

To ATL.X.A. 4 amaiTei Tn dievépyeia eEAEYXOU YIQ TO AV Ol QVAYVWPIOPEVEG AOPANIOTIKEG TTPORAEWEIS (Ueiov Ta pn douAgupéva
£€€00a TTPOOKTNONG Kal Ta OXeTICOPeva AUAa aToixeia EvepynTtikou) eival €TapKA yia TNV KAAUWN TWV UTTOXPEWOEWV TTOU
atmoppéouv atmd Ta ACPOAICTAPIO CUUBOAAIO. ZTnV TIEPITITWON OTTOU JIATTIOTWVETAlI UCTEPNON TWV TTPORAEYEWY QUTWY,
oxnuaTi¢etal 1I00TT00N TTPORAEWN 0€ BAPOG TWV ATTOTEAETUATWV.

MNa TNV ekTipNoN TNG ETTAPKEING TWV ATTOBEPATWY EKKPEPWV OTTOCNUILOEWY («PAKeAO TTpog @dkeAo» Kal IBNR) epapudodnkav
evOedeIyPEVA avaAOYIOTIKG JOVTEATG OUPBATA e TO XapTOQUAAGKIO TNG ETaipeiag.

H Etaipeia €xel Tpayparotroifoel €Aeyxo o€ 6Aoug Toug KAGdoug Toug otroioug aokei. O1 uéBodol TTou akoAouBrdnkav, Kabwg
KAl OAEG oI ETMIPEPOUG TTOPABOXEG avaAUovTal AeTTTOUEPWS oTnV AvoAoyioTikr) ‘ExkBecn Texvikwv AToBeudTwy n otroia
uTToRAAAETON aTO AloiKnTIKO ZupBoUAio Tng ETaipiag.

MNa Tov éAeyxo emmdpkelng epapuooTnkav péBodol TTPOBOANG Tou GUVOAIKOU KOOTOUG CnuUIWYV, XPNOIMOTTOIWVTAG I0TOPIKA
gToixeia TNG TeAeuTaiag OeKaAETIOG, OPadOTTOINKEVA avA £TOG OTUXAMATOG Kal AapBdvovTag utrdyn Tnv €TACIa PETAROAR
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k6oToug. O1 KUpIEG avaAoyIOTIKEG uEBOBOI TTOU XPNOIPOTIOINBNKaV agopoUlv TNV TTPOROAN CnUIWV PE TN XPAON TPIyWVWV, Ol
oT1roieg Baaifovral oTnv UTTGBean OTI OI OXECEIG AVOAOYiag TTOU ioXuoav KATG TO TTPOCQPATO TTOPEABOV peTall Twv TTOOWV
OUVOAIKWYV NUIWV (TTANPWOEICWY + EKKPEPWY), Ba eTTavaAn@Bolv kai aTo JEAAOV.

4.1.3 AvdAuon guaioBnoiag

H Etaipeia dievripynoe €Aeyxo euaiobnoiag Tng €MAPKEIOG Twv ammoBepdtwv Tng 60ov ogopd TIG HETABOAEG OTOV
TTPORAETTOPEVO PEANOVTIKO TTANBWPICHO, O OTT0I0G GTO KEVTPIKG Oevdplo avépXeTal o€ 2,5%. Me Xpnoiyotroinon ouvTeAeoTh
0%, 1,5 %, 3,5 %, 5,5% £fwg kai 10,5% n BEATIOTN ekTiunon PETABAAAETON XWPIG WOTOCO VO TIPOKUTITEI ETTITTAéOV aTTOBEUA.
EmmimAéov, Oievrpynoe éAeyxo euaioBnaoiag oTnv emAoyr] PETAEU BIQOPETIKWV avOAOYIOTIKWY PEBOdwV. TEAOG, TTPETTEl va
onueiwdei 611, AauBavovtag utrdwn TIG OUVETEG TTAPAdOXEG Kal TO UTTOdEIYUOTA TTOU £@apuoélovTal KATtd TNV €KTiUnon Tou
KIvOUvou KaBwg Kal TeEXVIKEG Odlaxeipiong ocupPartég pe tnv ekTipnon Tng Etaipeiag yia Tov Kivduvo Trou €xel avaAdpel,
xpnoigotromnénkav dIa0TAPATA €UTTIOTOOUVNG YIa TNV OIOTTIOTIO TwV EKTIMACEWY TwV ETTIAEXBEVTWY povTéAwv. ATTO Tnv
METABOAN TWV avWTEPW TTAPAUETPWY Oev HETABAAAETaI TO €TTITTESO OO@aAEiag Kal Oev TTPOKUTITEI ETTITTAéOV aTTOBENA.

4.1.4 EKTignon 1eAIKoU KOGTOUG ATTO{NHIWOEWV

To EKTIUWUPEVO TEAIKO KOOTOG TWV GOQAANICTIKWY aTTO{NHIWOEWY YEVIKWY KAGdWV To oTroio utroAoyioBnke pe Bdon 1o £T0OG
¢nuiag (ouptrepihapBavopévou IBNR) katd tnv 31 Aekepfpiou 2016 avaAleTal wg €EAG :

A.E. AutokivATwy

"ETog ZnpIdg 2011 2012 2013 2014 2015 2016  Zuvoho

EKTIMW pEVO TEAIKO KOOTOG:

270 TENOG TOU

2016 42.725 56.114 51.592 43.731 46.682 67.169 308.013
Z0voho

TTANPWHWV PEXPI

onuepa 27.010 21.915 16.449 14.781 14.039 10.084 104.278

Am66epa otnv
Xpnuat/kn Oéon

(+ULAE) 15.715 34.199 35.143 28.949 32.643 57.086 203.735
ATT60pa TTOU GXETIZETAI PE TIPONYOUHEVEG XPFOEIG 33.695
20voAo amoBéparog otnv Xpnu/kn Oéon 237.430
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Aoitroi KA&dol
"Erog {nuidg 2011 2012 2013 2014 2015 2016 Zugvolo
EkTipw pevo TeAIKO KOOTOG:
2710 TEAOG TOU
2016 23.397 12.102 12.391 15.212 19.631 19.619 102.351
>0voho
TTANPWHWV PEXPI
onuepa 17.833 10.689 10.390 8.077 8.970 5.864 61.823
Amo60eua otnv
Xpnuart/kn ©¢éon 5.564 1.412 2.001 7.135 10.662 13.754 40.528
ATT60¢epa TTOU OXeTICETAI YE TIPONYOUEVEG XPOEIG 5.987
2UvoAo amroBéparog otnv Xpnu/kn Oéon 46.515

To ekTINWPEVO TEAIKO KOGTOG TWV ACPAAICTIKWV ATTO{NHILCEWY YEVIKWV KAGBWY TO OTT0i0 UTToAOYioBNKe pe BAan T0 £€T0G

nuiag (oupTtrepidapavouévou IBNR) katd tnv 31 Aekeufpiou 2015 avaAuetal wg €EAG :

A.E. AutokivATwy

‘ETog {nuidg 2010 2011 2012 2013 2014 2015 ZUvolo
EkTipw pevo TeAIKO KOOTOG:

2710 TEAOG TOU

2015 42.317 54.842 60.806 54.451 45.453 55.711 313.580
>0voho

TTANPWHWV PEXPI

onuepa 29.113 25.864 20.325 15.439 13.608 9.332 113.681
Amé0eua otnv

Xpnuat/kn @éon

(+ULAE) 13.204 28.978 40.481 39.012 31.845 46.379 199.899
ATTOBEUA TTOU OXETIZETAI PE TIPONYOUUEVES XPFOEIC 27.442
2UvoAo amroBéparog otnv Xpnu/kn Oéon 227.341
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Noitroi KAddol

"ETog ZnpIdg 2010 2011 2012 2013 2014 2015  Zuvoho

EKTIMW peVO TEAIKO KOOTOG:

270 TENOG TOU

2015 12.105 23.927 12.967 12.501 15.285 22.354 99.138
Z0voho

TTANPWHWV PEXPI

onuepa 11.561 17.882 10.668 10.320 7.541 5.975 63.948

Amoé0eua otnv

Xpnuart/kn ©éon 544 6.044 2.299 2.180 7.744 16.378 35.190
AT60epa TTOU OXETICETAI PE TTPONYOUUEVEG XPIOEIG 6.565
2UvoAo amoBéparog otnv Xpnu/kn Oéon 41.755

4.2 EmTokiakog Kiviuvoc

O Emrokiakog Kivduvog emnpeddel onuavTika oToixeia Evepyntikou kai MaBnmikoU Tng XpnuoTooIKOVOUIKAG ©Ofong Tng
Etaipeiag.

O kivduvog emTokiou agopd og moavr ¢nuia Adyw TnG euaiobnaiag Twv agiv TWV CTOIXEIWV TOU EVEPYNTIKOU, TOU TTaBNTIKOU
KQI TWV XPNUOTOOIKOVOUIKWY PHEOWV O aAAayEG OTNV KAUTTUAN TWV ETITOKIWY | 0TN HETABANTOTA TWV ETTITOKIWV.

O1 diakupdvoeig Twy emTOKIWY €TNPeddouv o€ PeydAo Babud kal Tnv Tapoloa agia Twv AVOUEVOUEVWY POWV atd Hia
emévouaon N dia uttoxpEwon.

H Etaipgia TTapakoAouBEi TIG ETTITITWOEIG TOU ETTITOKIOKOU KIVOUVOU €EETACOVTOG TNV JIGPKEID TOU XOPTOPUACKIOU XPEOYPAPWYV
KaBWG Kal TWV OXETIKWY UTTOXPEWOEWY O OUVOUAOUO WE TIG EEENIEEIS OTIG ayopEG XPAHATOG Kal TTEVOUEI GNUAVTIKO TUAUO TOU
XOPTOPUAGKIOU TNG € OOAoya OTaBEPOU ETTITOKIOU PE SIAPKEIQ AVTIOTOIKN TWV OXETIKWY UTTOXPEWOTEWV.

AvO@QOpPIKA PE TA TTEPIOUTIAKA OTOIXEIO €I00BMMATOG, O TTIVAKEG TTOU aKOAOUBOUV TTapaBEéTouV Ta YECA TTPAYUATIKA ETTITOKIA
TOUG KOATG TNV nuepopnvia Tng XPnUATOOIKOVOMIKNAG ©Of¢ong kai TIG TEPIOdOUG ARENG 1 emavekTipnong.  ‘Evrokeg

XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG, OEV UTTAPXOUV.

Katd Tnv nuepounvia tng XpnuaTooIKOVOUIKAG O£ong, TO TTPOPIA TWV EVTOKWV XPNUATOOIKOVOUIKWY HECWY TNG ETaipeiag fATav:
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2016 2015

Kupaivépevou  Irabepou Méoo Z0voho |Kupaivépevou  I1aBepol Méoo Z0voho

£TTITOKiOU ETTITOKiOU Emitokio £TTITOKiOU ETMITOKiOU Emirékio
Agloypagpa  diabéoiya TTPOG 0 273.262 2,15% 273.262 0 269.501 3,00% 269.501
TTwANoN
AgI6ypaga - Adveia Kai 0 37.000 0,77% 37.000 0 37.000 - 37.000
Amaitioeig
Tauyelokd  diaBéoiya Kai 0 43.264 - 43.264 0 15.360 - 15.360
1000UVaa QUTWV

0 353.526 353.526 0 321.861 321.861

To péoo emMITOKIO TWV TOPEIAKWY dIABETiPwWY KAl I00OUVANWY AQUTWY KATa TNV Xprion 2016 rav apeAnTéo.

AvdAuon suaigBnaiag elAoyng agiag

H Etaipeia dev €xe1 XpnuATOOIKOVOUIKG aToIxEia EvepynTikoU TTOU va oTmoTIHwvTal oTnv €UAoyn aia HECW OTTOTEAEOUGTWV.
Emiong, n Etaipeia dev €xel Tapdywya i GAAEG e§wxpnUaTiIoTNPIoKEG ouvaAAayég (OTTwg oupoAaia avTaAAayAg ETTITOKIWY)
TTOU VO XOPOKTNPiel wg péoa avTioTaBuiong AoyioTIkoU povTéAou avTioTdBuiong elAoyng aiag. Emopévwg, pia aAAayr Twv
ETTITOKIWV KATA TNV NUEPOUNVia XpnUoTOOIKOVOUIKAG @¢éang dev Ba eTrnpéale Ta aTToTEAEOUATA.

> oxéon Je Ta agidypapa eTTeVOUTIKOU XAPTOQUAGKiOU pia TTapdAANAn petardmmon katd 100 povadeg Baong (basis points) Twv
eTmTOKIWY Ba augave ) Ba peiwve Ta 1810 KepdAaia wg €EAG:

+100bps - 100bps
2016 ' 2015 2016 2015
XPnNUATOOIKOVOUIKG& OTOIXEIa (9.590) (10.096) 9.594 10.100

Ta xpnUaTooIKOVOUIKG aTolxeia TTepIAapBdavouv Afidypaga - AiaBéaipa pog MwAnon & Adveia mpog MnTpIk.
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4.3 MoTtwTiko¢ Kivbuvocg

O MoTtwTikdg Kivduvog yia Tnv ETaipeia ouviotatal otnv BavoTNTA KATTOI0G AVTICUHPBAAAOUEVOG ) OQEIAETNG VO TTPOKOAEDEI
otnv Etaipegia oikovopikr ¢nuia AOyw pn avauevopevng abétnong ) emdeivwong TnG TIOTWTIKAG Tou B€0ng Kal OxXeTiCeTal
KUPIWG YE QVTOOQAANIOTIKG UTTOAOITTA, EPTTOPIKEG KAl AOITTEG aTTAITACEIG Kal Xpedypapa. O avTac@alioTéEG PTTOpPED va unv eival
oe Béon va KaAUyouv Tnv avaloyia Toug €TTi TwV AO@AAICTIKWV UTTOXPEWOCEWY A £TTI TWV ACQAANICTIKWY aATTOCNUIWOEWY TTOU
éxouv Ndn kartaBAnbei aToug dikaiouxoug. O1 ao@aAi{duevol OTTWG ETTIONG Kal o ouvepyalduevol pe Tnv Etaipeia (Aiktua
MwAnong-AlapecoAafouvteg) utropei va pnv duvavtal va katafdAouv Ta TTood ao@aAicTpwV TToU gival amraitnTd.

O mMOTWTIKOG KivOUVOG TTOU ATTOPPEEl OTTO TOUG avTao@aAIoTEG TreplopileTal dedopévou OTI oI auvePYalOPEVOl aVTAOPAANIOTEG
Exel uynAnR mmoToAnTITIKY S10BaBuion (TouAdyioTtov A-, Bdoel S & P). Ooov agopd Tig ATTauTrioelg amd AC@AANICTpa Kal TIG
Noirég Atraitioelg Tou TrepIAapavovtal oTo ZUvoAo ATTAITACEWY, OEV UQIOTATAI YIO TIG KATNYOpPieg auTég afloAdynon Tng
TNOTOANTITIKAG TOUG KATAOTOONG TTOU VO TTOPEXETAI OTTO EWTEPIKO Opyavioud TOTOANTITIKWY agloAoyrioswyv. QaTtdéoo n Etaipeia
éxel Beotrioer diadikaaieg TTapakoAolBnong Kai JIaXeipIonNg Twv aTMAITACEWY aTTd Ao@AAICTPA PE OKOTIO Tn Meiwan Tou
KIvOUVOU €VTOG aTrodekTWYV opiwv. Ta Tapeiakd AiaBéaiya kal loodUvapya auTtwy TnpolvTal Katd 1o peyaAUTePO PJEPOG TOUG OF
utrokatdotnua Tpatedikou 1&puparog (HSBC) trou dev €xe1 'Edpa atnv EANGDA Kai gival upnAAg TTICTOANTITIKAG diaBabuiong.

H AoyioTIKA agia Twv XpnUATOOIKOVOUIKWY OToIXEiwv EvepynTikoU avTiipoowTrelel T péyiotn €kBeon atov MoTtwTikd Kivouvo.
H péyioTn ékBeon otov MioTwTikG Kivduvo Katd Tnv nuepopnvia Tng XpnuaTooIKOVOUIKN G @€ong ATav:

2016 2015

AE,lovpa('pa €TTEVOUTIKOU XapToQUAaKiou - AlaBéaipa 273,262 269501
TTPOG TTWANON

Agioypaga - Adveia kal ATTaiTAoElg 37.000 37.000

20voAo ATTaiTrhogwy 66.538 65.086

Tapeiakda diabéoipa Kal I00dUVaua auTwWV 43.264 15.360

420.064 386.947

H péyioTn ékBeon oTov MOTWTIKO KivOuvo yia TiG ATTaiTr|oelg atrd ACQAAIGTPA KATA TNV NUEPOUNVIA TNG XPNUATOOIKOVOUIKAG
O¢ong avad TUTTO OQEIAETN Kai €iDOG OTTAITNONG ATAV:

2016 2015

1610 dikTUO — AVOIKTA UTTOAOITTO 77 245

MpakTOPEG KaI OUVEPYATEG — AVOIKTG UTTOAOITTO 6.833 6.395

MpAKTOPES KAl CUVEPYATES - AIAK AVOVIGUOT 2558 3.096
MeTayxpovoAoynuEveg ETTITAVEG KAl ypOauUdTIa (KUPIWG

TIPAKTOPEG KAl OUVEPYATEG) 1.056 1318

10.524 11.054

Aev uttdpyel 101aiTEPN CUYKEVTPWON KIVOUVWY avd yewypaikd Xwpo, di0TI n Etaipeia dpacTnpioTroieital  ato oUvoOAo Tng
€EANVIKNAG ETTIKPATEING.
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MapariBeTal TapakdTw avdAuon Twv XPNUATOOIKOVOUIKWY oToixEiwv EvepynTtikoU Ta omoia eite eival oe kabuoTépnon eite
TAnpoUV TIg TIpoUTToBE0EIg dlaypa@rg i O, AvTiaToIXa.

XpnNUaTOOIKOVOUIK& OTOIXEIa EvepynTIKOU TTOU OgV

eival og KaBuaTépnaon kai Ogv TTANPoUV TIG

TpoUTToBéceIg dlaypagng 407.912 375.893
XpPnNUaATOOIKOVOUIKG OTOIXEIa EvepynTIKOU O€

KaBuoTtépnon Tou dev TTANPoUV TIG TIPOUTIOBE0EIG

dlaypa®ng 2.558 3.096
ATTOUEIWPEVA XPNMATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU 9.594 7.958
2YNOAO 420.064 386.947

MapartiBeral TapakdTw n TOTOANTITIKA S10BAGOPION TWV OPOASGYWYV Kal TwV apoIfaiwy KEQaAaiwy, BACEI TwV OTOIXEIWV TTOU
avTAei n MEAG (eTaipeia utrelBuvn yia Tnv diaxeipion Tou eTevOUTIKOU XapTo@uAakiou Tng ERGO A.A.E. Znuiwv) atré Toug
eCwTePIKOUG opyaviopoUg TOTOANTITIKWY agloAoyroswv S & P, MOODY'’S kai FITCH :
OuoAoya ecwTePIKOU Kal e§wTePIKOU / AlaBEoipa TTpog TTWANoN
EUAoyn agia 2016 (xwpic  EU0Aoyn agia 2015 (xw pig

Ratings 31.12 SouAgupévoug TOKOUG) SouAgupévoug T6KoUG)
AAA 125.835 97.761
AA1 32.158 5.470
AA2 27.704 16.534
AA3 3.153 23.527

A1 10.831 13.392
A2 - -
A3 10.095 17.076
BB1 - -
BB2 - 6.380

209.776 180.140

Ava@opikd ue Ta apoiBaia kepaAaia kai Ta diarmpayuateloiya auoifaia ke@dhaia (ETF), n Etaipeia kareixe Tnv 31.12.2016 10
TTOPAKATW:
Aiamrpaypareuoipya ApoiBaia KepdAaia (ETF) :

2016 2015
EGAoyn adiac  EuAoyn adia
ETF Etaipik& Ouoioyiak & ApoiBaia 63.210 83.193
Z0voAo 63.210 83.193

H moTtoAnmmik d10BdBpion Twv avwtépw apoifaiwv (ETF) egaptdtal amd 1a xpedypaga Tmou TrepIAapBavouv. e KABe
TEPITITWON KAl KATA PEYIOTN TTAEIoWn®ia, Ta xpedypaga Tou TrepIAauBdavouv BewpouvTal emAegIua yia emévduon (investment
grade).
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To Advelo omnv MnTpikfi Oev QEPEl OUYKEKPIPEVN TIOTOANTITIKA diaBdBuion.  H moTtoAnTITiky 1KavétnTa Tng Ergo
Versicherungsgruppe AG cUug@wva pe Tov 0iko agioAdynong FITCH eival AA-, eviy oUppwva e Tov 0iko agioAdynong S & P
givar A.

Ta Tapeiakd AlaBéoipa kai loodUvapa autwyv a@opolv KaTaBéoelg Kupiwg oe utrokardotnua Tpatrelikou 16pupaTog
E€wTepikoU pe moTOANTITIKA diaBdBuion AA- até Tov Oiko S & P.

4.3.1 Eptropikég Kal AOITTEG ATTAITAOEIG

H ¢ékBeon Tng ETaipeiag o€ mMOTWTIKO KivOUVO €TTNPEACETAI KUPIWG ATTO T XAPAKTNPIOTIKA KABE OUVEPYATN PNECW TWV OTTOIWV
yivetal n giotrpagn Twv amraITAcEWY atmd acPaAioTrpia cuuBoAaia.

H EmTtpot Aiaxeipiong Kivduvou €xel Béoel pia moTwTikA TTOAITIKA Baoel TNg oTroiag kABe vEOg ouvepydTng eCeTACETAI OF
aTtoyiki BAaon yia TNV MOTOANTITIKA TOU IKAVOTNTA TTPIV TOU TTpoTaboulv ol auvhBeig 6pol TTANpwHwy. O EAeyXOg TTIOTOANTITIKAG
IKaveTNTOG TToUu TIpaypatoTroiei n Etaipeia meplhapfdver v €§étaon Tpammedikwv TINYWV KAl GAAWV  TPITWV  TTyWV
TOTOANTITIKAG BaBuoAdynong, av uttdpxouv. MoTwTikG épia opifovTal yia KGBe cuvepPydTn, Ta OTToIO AVTITTPOCWTTEUOUV TO
MEYIOTO avoIXTO TTOOO TTOU PTTOPED va £XEI Xwpig va atraiTeital éykpion ammd tnv Emrpotm Alaxeipiong Kivduvou kail Ta oTroia
emmavegeTafovTal Katd TaKTd Xpovikd dIaoTAUATA.

Katd tnv mmapakoAolBnon Tou TTIOTWTIKOU KIVOUVOU TWV CUVEPYATWYV, Ol GUVEPYATEG opadoTrololvTtal avaloya pe To OiKTUO
SlavounG.

H ETaipeia kataxwpei TPOBAEWn aTTOUEIWONG TTOU AVTITTIPOOWTTEVEI TNV EKTIUNGN TNG YIa {nUieg o€ OXEON WE TIG EUTTOPIKEG KOl
TIG AOITTEG aTTAITACEIG KAl TIG €TTEVOUOEIG O Xpedypapa. H mpoéBAewn auth amoTeAsital Kupiwg atmd {nuieg amopeiwong
OUYKEKPIPEVWY OTTAITACEWY ONUAVTIKOU PIOKOU Kal OTTO CUYKEVTPWTIKEG CNMIEG YIO KOTNYOPiEG OMOEIBWY OTTAITACEWY TTOU
EKTIUWVTOI OTI €XOUV TTpayuaToTroinBei aAAd Oev €xouv akoOpa yivel yvwaoTéG. H ouykevipwTikhy TTPORAEwn yia opoeideig
KATNYOPIEG ATTAITACEWY TTPOCadIoPIfeTal BACEI ICTOPIKWY OTOIKEIWV TTANPWHWY OPOEIdWY ATTAITATEWV.

4.3.2 Emevduoseig

H Etaipeia mepiopilel Tnv €kBeoT TNG O€ TMOTWTIKOUG KIVOUVOUG £TTEVOUOVTOG HOVO O€ GUECT PEUCTOTTOINCINA Xpedypapa atrd
avTioUuBaAAGuEVOUG TTou €xouv augnuévo BaBud mMOTOANTITIKAG IKavoTnTag.  Aedopéviwv auTWV Twv uwnAwv Babuwv
TNOTOANTITIKAG IKAVOTNTAG, N Aloiknon ekTiuda 611 dev Ba uTTdpEel aivopevo aBETNONG TTANPWHWY YIa TIG ETTEVOUCEIG QUTEG.
4.3.3 Eyyunosig

H Etaipeia £xe1 TRV TTONITIKA va PNV TTOPEXEI XPNMATOOIKOVOUIKEG EYYUNOEIG OE TPITOUG EKTOG QUTWV TTOU aQOPOUV EYYUNOEIG
ATTOTTANPWUNG aoPaAIoTNPiwV CUPBOAdiwy ekdOTEWS TNG ETaipeiag kal GUPPETOXAS yia dIGQopoug diaywVIGHOoUG, OTav autd

aTaiTeiTal kal Tavra KatoTiv £€ykpiong Tou AloiknTikoUu ZupBouAiou Tng ETaipeiag.

4.4 Kivduvoc Ayopdg

Kivouvog Ayopdg agopd otov Kivduvo Cnuiag r} duopevolg PETABOANG OTN XPNUOTOOIKOVOUIKK) KATAOTOOHN TTOU QTTOPPEE!,
dueoa n €uueca, ammo TIG SIAKUPAVOEIG OTO €TTITTEOO Kal OTN METARANTOTATA TWV AYOPQiWwV TIHWY TWV TTEPIOUCIAKWY OTOIXEIWV,
TWV UTTOXPEWCEWY KAl TWV XPNHOTOTTIIOTWTIKWY PEowV. Znuieg ival SuvaTtdv va TTPoKUYWOoUV Kal atrd TO XaPTOPUAGKIO KAl KATA
N dlaxeipion Twv oToixeiwv EvepynTikoU-MadnTikou.
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O «ivduvog ayopdg Tou xapto@uAakiou petpdral, ye Tov uttohoyiopd Tng Agiag oe Kivduvo (Value at Risk-VaR). H pegBodoAoyia
uttoAoyiopoU Tng Agiag oe Kivduvo ekTiud Tn péyioTtn duvnTikh peiwaon oTnv Kabapr) Tpéxouca agia Tou XOPTOQUAOKIOU TTou
pTTOPEl va cupfei o€ éva KaBopIoUEVO XPOVIKO BIAOTNUA KOl YIa €va OUYKEKPIPEVO €TTITTESO €UTTIOTOOUVNG, TTOU OEV UTTOPEI
OUWG va KOAUWEI EKTIUNON OIKOVOMIKWY OTTWAEIWV TTOU UTTOPEi va TTpokUWel atmo eEalpeTik@ aouvABioTeg peTafoAés. H
Etaipeia dev kaTéxel Tapdywya 1 GAAQ dopnuéva XPNHUATOOIKOVOUIKG PHECQ.

4.5 Kivduvocg PsuoTtéTtnracg

Eival o kivduvog aduvapiag va ekmoinBoulv emevduoelig /| GAAa TTEPIOUCIAKA OToIXEia TTpokeIuévou n ETaipeia va mmpofei o1o
O10KAVOVIOUO TWV OIKOVOUIKWY TNG UTTOXPEWOEWY OTAV QUTEG KATAOTOUV aTTAITATEG. .

H mrapakoAoUBnon Tou KIvOUVOU PEUCTOTNTOG ETTIKEVTPWVETAI 0TV IKavoTnTa TNG ETaipeiag va diarnpei Tapkr peuototnTa yia
TNV EKTTAAPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWY, N oTroia e§aa@alifeTal atmd Tn SlaxEipion Tou XPOVIKOU GUOXETIOHOU
TWV TOUEIOKWY EI0POWV KAl EKPOWV KaI TNV ETTAPKEIA TAOUEIAKWY OIABECiUWY Kal GUECA PEUGTOTTOINCINWY XPEOYPAPWYV YIA TIG

TPEXOUTEG GUVAAAQYEG.

O1 cupBartikég AAEEIG (TTPOEEOPANUEVEG) TwWV XPNHATOOIKOVOUIKWY aToIXEIWV EvepynTikoU £xouv wg €EAG :

THZ 31 AEKEMBPIOY 2016 EUMoveg atieg 0-5Emn 6-10 'Etn

AloBéaipa TTPog TTWANGN XPNUATOOIKOVOUIKG

oTolxeia 273.262 273.262 0

Adveia kol ATTaIThoEIg 37.000 37.000 -

2UVOAO aTTaITAOEWY 66.538 66.538 -

Tapelakd diabéoipa Kal 1600UVANa QUTWV 43.264 43.264 -
420.064 420.064 0

v Tapatmavw availuon trepihauBavovtal kai Ta ETFs (Eupw 63,21 k. — BAETTE OXETIKG OgAida 46) TTapOAo TTou dev PTTOPE]
va TTPOoCOIoPIoTEl €TTOKPIBWG N atraitolpevn  Katnyopiotroinon. Me Bdon Tov Kavovioud €TTEVOUTIKAG TTOAITIKAG TwV
ouykekpipévwy ETFs 1o peyaAuTepo pHEPOG TwV OPOASYWV €xel DIApKeIa 1-5 £€Tn, OTTOTE EVIAXONKAV O€ QUTH TNV KATNYopia.

THZ 31 AEKEMBPIOY 2015 EuMoveg agie 0-5Emn 6-10 'Etn

AlaBéaipa TTPogG TTWANGCN XPNHATOOIKOVOUIKG

aToIxeia 269.501 255.427 14.074

Advela kol ATTalTAoeIg 37.000 37.000 -

>0voAo aTTaITAoEWV 65.086 65.086 -

Tapeliaka d1abéoipa Kal IcodUVaUa aQUTWY 15.360 15.360 -
386.947 372.873 14.074
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Mapakdtw TTapatiOevral ol cupBaTikéG ANEEIS (UN TTPOEEOPANUEVES) TWV XPNHOTOOIKOVOUIKWY KAl AGQAANICTIKWY UTTOXPEWOEWV,
OUUTTEPIAONBAVOUEVWY TWV TTANPWHWY TOKWV Kal EEAIPWVTAG TIG GUUPWVIEG TUUYWNQICUOU:

2upuBariké

THE 31 AEKEMBPIOY 2016 POUOIKECAES 1) paec poéc o Em
MpoBAYEIG EKKPEPWV ATTOLNMILOEWV 283.945 283.945 283.945
MpoBAsweIg un dedouAeupévuy aGPANOTPWY 46.200 46.200 46.200
YTTOXPEWOEIG TTIPOG AVIACPANOTEG 7.696 7.696 7.696
MoTwTEG KAl AOITTEG UTTOXPEWOTEIG 10.713 10.713 10.713
ZUvolo 348.554 348.554 348.554
Povoriéc afieg _ ZUHBATIKES 0-5 Em
THZ 31 AEKEMBPIOY 2015 TAUEIOKEG POEG
MpoBAYEIG EKKPEPWIV OTTOLNMIOEWV 269.096 269.096 269.096
MpoBAyeIg un dedouAeupévuy aaPaANioTpwWY 45.150 45.150 45.150
YTTOXPEWOEIG TTPOG AVIACPANCTEG 6.487 6.487 6.487
MIoTWTEG KAl AOITTEG UTTOXPEWODEIG 9.398 9.398 9.398
ZUvoho 330.131 330.131 330.131

21OV TTOPAKATW TTIVOKA avaAUETal N EKTINWHEVN AVOKTNOIMOTNTA ) TAKTOTTOINOT TWV TTEPIOUCIOKWY OTOIXEIWV Tou EvepynTikou:
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BpayutrpéBsopa MakpotrpdBsoua ZUVOAIKA

TTEPIOUTIOKA TTEPIOUTIOKA Mepiouaiakd
gToIxEia gToIXEia oToIXEia
THZ 31 AEKEMBPIOY 2016
Emevduoeig og akivnta 0 6.341 6.341
A&loy'pcx(pcx E'IT€V5U'I:IKOU XApTOQUAaKiou - 13.507 259,755 973.262
AloBéaipa Tpog TTWANGCN
AgIdypaga - Adveia Kol ATTAITACEIG 0 37.000 37.000
EtevdUoeIg o€ AOITTEG ETTIXEIPNTEIG 0 355 355
AmaitTioeig amd ac@aNoTpa 10.524 0 10.524
Amaitriogig atrd avrao@aNoTEG 31.075 0 31.075
NOITTEG ATTaITHOEIG 24939 0 24939
Evowpara Tayia TTEPIOUCIOK A OTOIXEIT 0 11.760 11.760
Aula TTEPIOUCIAK A OTOIXEIQ 0 6.426 6.426
Tapeiakd d1a0€o1pa Kal IG00UVAUA AUTWY 43.264 0 43.264
I'Ip’opneaeg K'GI AoiTd £60da TTapaywyng 10.280 0 10.280
ETTOUEVWIV XPrOEWV
133.589 321.637 455.226
BpaxutrpéBeopa Makpotrp68soua ZUVOAIKA
TTEPIOUTIOKG TTEPIOUTIOKG Mepiouoiakd
oToIXEia oToIXEia oToIXEia
THZ 31 AEKEMBPIOY 2015
EmevdUoeig o€ akivnta 0 5.948 5.948
AEIOV’pG(pG £1T£V6U'I:IKOU XOpTOQUAQKiou - 17,569 251932 269.501
AilaBéoipa TTpog TTWwANoN
ACI6ypapa - Advela kal ATTaITroeIg 0 37.000 37.000
EmevdUoeIg og AOITTEG ETTIXEIPATEIG 0 355 355
Amaitrioeig ammé ac@aNoTpa 11.054 0 11.054
AmaitTrioeig atmd avrac@aNoTEG 30.364 0 30.364
NOITTEG ATTAITHOEIG 23.668 0 23.668
Evowpata Tdyia TEPIoUCIakd oToIxEIa 0 12.138 12.138
Aula TTEPIOUCIAK G OTOIXEIO 0 5.216 5.216
Tapeioka d100€01pa Kal 1000UvVaNa QUTWV 15.360 0 15.360
MpounBeieg kal AoiTd €000 TTOPAYWYG 9965 0 9965

ETTOUEVWV XPHOEWV

107.980 312.589 420.569
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5. Aouleupéva (MIKTA) ao@AAIoTpa Kal ouva@n é00da

2016 2015
Evyeypaupéva aceahoTpa — A.E. autokiviiTwy 59.272 60.389
MeTapoA amoBéuarog un douAsupévv ao@aNioTpwv-oUvoAo 307 679
2UvoAo Ecodwv kAdGdou A.E. AuTokIvATWV 59.579 61.068
Evyeypapuéva aopahoTtpa — Aoitroi Khadol 86.584 79.432
MeTaBoA] atmoBéuaTog un SouAeupévwv ao@aNiaTpwv-aUVoAo (1.356) (1.922)
2Uvolo Ecodwv Aoimwv Mevikwv KAadwv 85.228 77.510
AouAgupéva MIKTA ao@AAIoTpa Kal GAAa ocuva@n é0oda 144.807 138.578
5a. ExkxwpnOévra ac@daAioTpa
2016 2015
EkxwpnBévra acpaNaTpa oe aviao@aNaoTég Znuiwv — A.E. auToKIVIi|TwY (743) (1.979)
Z0VOAO KXW pnBévTwY ao@alioTpwv KAddou A.E. AuToKIvATWYV (743) (2.979)
EkxwpnBévra ac@aNoTpa o€ avaTac@aNoTég Znuiwv — NAoitroi KAadol (24.221) (23.696)
MeTtaBoM ammoBéuarog pn Soul.aoc@aNoTpwv-avaloyia aviac@aNoTwV 468 1.071
2UVOAO KXW PNBEVTWYV Ao AAICTPWYV AOITTW YV YEVIKWYV KAGSWV (23.753) (22.625)
(24.496) (24.604)
6. ‘Ecoda emrevduocewv
2016 2015
‘Ecoda atmd TOKoUG
AouAeupévol TOKOI OUOAOYWYV 4.429 5.261
MoTwriKoi TOKOI KaTaBEéoEWY 122 160
Tokol xopnyoUpevwy daveiwv 290 248
ZUvoAo £063wV a1rd TOKOUG 4.841 5.669
Noitrd 'Ecoda eTTevdUoEWwvV
MepiouaTa pepidiwv apoifaiwy Kepardiwy 962 2415
‘Ecoda a1d evoikia 299 280
ZUvoAo AoImwV €00dWV ETTEVOUOEWV 1.261 2.695
Zuyvolo Ecodwv Emrevdioewv 6.102 8.364
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H petaBoAn Twv douleupévwy TOKwV (Koutrovia) OpoAdywv TNG Xprong avépyetal aTo TTooo Twv Eupw 453 xiIhiddeg (ekpon).

7. Képdn / (Znpigg) atrd TwAnon emevdioewyv

Képdn atré mwAnaon agloypdewv
Opodloya
2UvoAo KepSWV atré TwANnon emevdlioewv
Opodloya
AuoiBaia Kepahaia
ZUvoAo ({nuiwV) arrd TTwANon eTeEVOUCEWYV
ZUvolo kepdwV / (nuIwV) a1rdé TTWANoN eTEVOUCEWV

7a. Noird é00da / (€§0da) eTTeEVOUOEWYV

NoiTta €000a eTTEVOUTEWY
Ouodhoya — AtrooBécelg TTepIddou
ZUvolo AoImTwV e0O0dWV eTTEVOUCEWV
Noira £60da eTTrevdUoEWV
Opodhoya — ArtooBéaelg TTepIddou
‘E€0da diaxeipiong emevdUoewy
ATTopgiwon eTTEVOUTIKWY Kal 1810XPNCIHOTIOI0U MEVWY AKIVATWY
ZUyvolo Aoimrwv (e§6dwv) emmevdioewv

ZUyvolo AoIrrw Vv €06dwV / (e§6dwV) eTTeEVOUOEWV

2016 2015

594 2.566

594 2.566

- (151)

(32) -

(32) (151)

562 2415
2016 2015
10 10
10 10
(3.618) (3.563)
(365) (395)
- (1.918)
(3.983) (5.876)
(3.973) (5.866)
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8. Noitrd éo00da kal €§0da

‘Ecoda TTapeTTOUEVWV AOXON WV
Noird é00da
Noiré €€0da

Ta ‘Ecoda MNapemouevwv AooAiwv apopouv

armaiItioelg Abyw Pn XpnoiIPoTToinorg Toug.

9. Ko6oT0G 0o@aAIGTIKWYV EPYACIWV

9.1 AtTolnMIwoEIS ao@AAICTUEVWYV

ZYNOAIKH

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2016 2015
3.283 3.012
2.679 3.897
(683) (158)
5.279 6.751

KUupiwg AneBeioeg apoifég (TrpopnBeieg) diaxeipiong kaAuwewv NOMIKHZ
MPOXZTAZIAZ kai OAIKHXZ BOHOEIAZ tou mrpoogépovTal amd TG cuvepyalopeveg etaipeieg DAS-HELLAS kai MAPFRE
ASSISTENCIA. Zta Aoimmd ‘Ecoda Tng Tpéxoucag xprong mepIAauBaveTal Kupiwg peiwon TTPORAEWEWY YIO ETTICPOAEIG

2016
ANAAOTIA

ANAAOTIA

2015
ZYNOAIKH ANAAOIIA  ANAAOTIA

METABOAH ANTA:Z®/TON ETAIPEIAZ

METABOAH ANTAZ®/TON ETAIPEIAZ

Ao@aeieg Znuiwv-AE.

AUTOKIVATWV 22.663 4 22.659 22.904 25 22.879
Ac@dheieg Znuiwv-Noitroi KAadol 10.071 1.461 8.610 9.085 1.425 7.660
Z0volo 32.734 1.465 31.269 31.989 1.450 30.539
9.2 EmBdpuvon aré aoc@alioTIKEG TTPOBAEWEIS
2016 2015
ZYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAOTIA ANAAOIIA
METABOAH ANTAX®/TON ETAIPEIAY | METABOAH ANTAZ®/TON ETAIPEIAX
Ao@dieieg Znuiwv-A.E.
AUTOKIVITWV 10.089 (695) 10.784 3.560 ) 3.563
Ao@dieieg Znuiwv-Noiroi KAGdol 4.760 831 3.929 13.457 9.010 4.447
2Uvolo 14.849 136 14.713 17.017 9.007 8.010
2UVONKO KOOTOG AOQANOTIKWV
£PYacIv 47.584 1.601 45.983 49.007 10.457 38.550
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10. Aouleupéveg TTpoNOgIEG TTAPAYWYAS

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2016 2015
EZOAA ANTO EZOAA ANTO
EZOAA NPOMHOEIEX ESOAA  NPOMHOEIEX
MPOSKTHEHE ANTAS®/TOQN XYNOAO |[POSKTHEHE ANTASO/TON ZYNOAO
Aopaieieg Znuiwv-AE.
AUTOKIV|TWV 13.326 0 13.326 12.639 0 12.639
Aopaeieg Znpiwv-Normoi KAGdol 20.877 (4.455) 16.422 18.634 (3.858) 14.776
Z0voho 34.203 (4.455) 29.748 31.273 (3.858) 27.415

11. AsiToupyikd ‘ESoda

111 Apoiég kai ‘E¢oda NpoowrikoU

To ouvoAiké k6oTog ApoiBwy kal EE6dwv MpoowTrikou trou TrepiAapBdveral ota Aeitoupyikd ‘EEoda avaAleTal wg akoAoUBwg:

MioBodoaia kKal nuepouicbia
YTTOXPEWTIKEG  €I0POPEG  KOIVWVIKNG
aopaNong

MapeTTOEVEG TTAPOXES

Mapoxég 010 TTPOCWTTIKO (onu. 31)

2016 2015
7.373 6.515
2.106 2.621
447 307
150 146
10.076 9.589

O ap1Budg atracxoAoupévou TTpoowTrikou Tnv 31 Aekepfpiou 2016 Atav 227 dtoua (2015 : 208 atoua).
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11.2  Aoimrd Asitoupyikd ‘ESoda

AuoiIég kail é€0da TpiTwy
doépor - TEA

Adpopa ‘EEoda

Tékol kal cuvagn ¢€oda
ArmrooBéoeig

Noitrég MpoPAwelg

2016 2015
5.887 5.680
3.193 4.533
2.427 1.869
121 54
1.962 1.616
2.600 967
16.190 14.719

O1 apoiBég Tou OpkwToU EAgYKTA yia Tov TAKTIKG €Agyxo Twv XpnuaTtoolkovoulkwy Karaotdoegwyv Tng xpriong mmou éAnge tnv 31
Aekepppiou 2016 avépyovtal oe Eupw 48 xINadeg (2015 : Eupw 49 x1IAAdeg) TTAéov avaAoyouvtog @.M.A kal E6dwv.

11.2.1 AvdAuon atTroofécewyv

To ouvoAiké K6oToG Twv ATTooRéoewyv TTou TrepIAapBaveral ota Aeitoupyikd ‘E€oda avaAleTal wg akoAoUBwg:

Emevduoeig o€ akivnta

EvowuaTeg 1010XpNOIUOTIOIOUHEVEG
QKIVNTOTIOINCEIG
AUAa TTEPIOUCIAK G OTOIXEIO

2Uvoho

11.2.2 AvdaAuon mrpoBAéwewv Kal SeSouAeupévwv €560 WV

2016 2015
99 107
497 427
1.366 1.082
1.962 1.616

To ouvoAiké TTood Twv Noimwyv MpoAéywewv TTou TTepIAauaveTal ota Aoitta Acitoupyikd ‘E€oda apopd dedouleupéva £€oda

Kal avoAUETal wg aKoAoUBwG:

55



ERGO ANQNYMH AZOAAIXTIKH ETAIPIA ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2016 2015
MpoBAweig yia dedouieupéva €€0da 400 480
MpoBAYeIg apoIBwv CUVEPYATWV 1.600 77
MpoBAweig apoiBwy MpoowTrkou - 550
MpoBAweig apoifwyv MeAdwv AL 600 340
>0voho 2.600 967

12. ®6pog e100dAPATOG

H EAANVIKA @opoAoyikA vouoBeaia Kal 01 OXETIKEG DIOTAEEIG UTTOKEIVTAI OE EPUNVEIEG OTTO TIG POPOAOYIKEG apxéG. O1 dnAwaoelg pépou
€l000RaTOG KaTaTiBevral oe €TAgIa Bdaon, alAd Ta kEPON A o1 ¢nuIEG TToU dnAWvoVTal yia GOPOAOYIKOUG GKOTTOUG TTAPAUEVOUV
TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG APXES EEETATOUV TIG POPOAOYIKEG dNAWaEIg Kal Ta BiIBAia Tou popoAoyoUpevou Tn GTIYUN KOTA
TNV oTToia Ba ekKaBaPIGTOUV Kal Ol OXETIKEG POPOAOYIKEG uTTOXPEWOEIS. O opoAoyIKEG {nuieg, oTo BaBud TTou avayvwpifovTal ammd
TIG @OPOAOYIKEG APXEG, UTTOPOUV VA XPNGCIKOTTOINBOUV yia TO CUPWNPIOUG KEPDWY TWV TTEVTE ETTOUEVWV XPAOEWV TTOU akoAouBouv

TN XPron TTou agopoulv.

ZUpewva pe TIG dIaTAgelg Tou EAANVIKOU opoAoyIKOU VOUOU O OUVTEAEOTAG POpoU eloodruaTog katd Tnv 31 AekeuBpiou 2016 ATav
29%, ommwg kai TNV 31 Aekepppiou 2015.

H ETaipeia €xe1 eAeyxBei popoAoyiKa atTd TIG POPOAOYIKEG apxES £wg Kal Tn Xprion 2008. O €Aeyxog yia TIG avoixTéG Xproeig 2009-
2010 aTro TIG POPOAOYIKEG apxEG eival ae eEENIEN Kal avapéveTal va oAokAnpwBei evtdg Tou 2017. Tia Tig xprioeig 2011 — 2016 o
€AeyxoG Twv Popoloyikwyv utToBéoewyv TnG ETaipeiag Sie€dyeTal amd Toug VOUIPOUG EAeYKTEG OTa TTAdiola Tou dpBpou 82 § 5 KOE
ka1 NG A.Y.O. NMOA 1159/2011 yia 1ig xprioeig éwg 2013 kai oTa Aaicia Tou apBpou 65a Tou N. 4173/2013 yia Tig Xprioeig 2013-
2016. O €Aeyxog yia Tn xprion 2016 eival akdun o€ €EEAIEN, evw yia Ta €1 2011 - 2015 ekd6Onke PopoAoyikd MIGTOTIoINTIKG XWPIG
EMIQUAAEN.

Ta AoyioTiké uttéAoiTTa Tou AoyapiaouoU «YTToxpewaelg yia ®épousy» katd tnv 31 AekeufBpiou TG KAEIOPEVNG Kal TNG
TTPONYOUUEVNG XPNOEWG, avaAuovTal wg €EAG :

Ymoxpewoeig yia ¢ 6poug: 2016 2015

Popog EloodruaTog :

®opog Eicodnpuarog TpExoucag XpRong 7.625 10.582
YméAoimmo Pdpou TTponyoUEVnG XPAONG (125) -
MpoBAyeig Dépwv Eicodruarog 1.560 1.560
Mpok/M @dpou gl00dANaATOg (9.398) (7.596)
(338) 4546
Noiroi ddpol - TéA 5.464 4.845

5.126 9.391
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2016 2015
Tpéxwy @opog 7.625 10.582
Ala@opéG  @OpoU  TIPONY. XPHROEwv
(¢0000) (125) (728)
AvaBaMMdpuevog o6pog 1.236 315

8.736 10.169
Képdn Tpo pdpwv 26.284 35.365
2UVTEAEOTAG POPOU EI00BANATOG 29% 29%
POpoG £1000APATOG 7.622 10.256
AbEnon / (ugiwon) Tpogpxduevn atmod:
Eicédnpa pn utrayéuevo oto ¢Opo (61) (61)
‘E€oda pun ekTIecTéq 586 436
Mbwvipeg kai AoITTég Slagpopég 589 (462)
® 6pog e100d1paTOog 8.736 10.169
MpaypaTikGg CUVTEAEOTAG 33% 29%

J0powva pe Tig dlatagelis TnG EAANVIKNAG @opoAoyikng vopoBeoiag ol eTaipeieg KaTafdAAouv KaBe xpovo TTpoKaTaBOAR @Opou
€1000AUOTOG UTTOAOYICOPEVN ETTI TOU QOPOU €IC0OANATOG TNG TPEXOUOOAG XPRong. Katd tnv ekkaBdapion Tou @Opou TNV €TTOUEVN
XPAON, TUXOV uttEPBAAAOV TTOOO TTPOKATAROANG EMOTPEPETAI OTNV €TaAIpEia PETG atrd @opoAoyikd éAeyxo. H TpokartaBoArn @bépou
€1I000AUATOG ETTOPEVNG XPONG avayvwpileTal Katd TV KataBoAr TngG Kal Tnv UTTooAr Tng dAAWONG @OPOU €IG0BMATOG.

H kivnan Tou ®épou EicodrpaTog éxel wg eEAG:

2016 2015
YTOAOITTO apXNnG €TOUG 4546 7.214
Néog @Opog 1008 uaATOG 7.625 10.582
Noirég Alagpopég (838) (728)
MAnpwuég TrepI6dou (11.177) (10.718)
MapakpartoUpevol Kai AoITroi popol (494) (1.804)
YmroAoitro TéAoug éToug (338) 4546
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13.

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

EmevdUosig o€ akivnra

Oiko1TEda Kal KTipia

KéoTog KToewg N agia aIroTINAoEW S

1 lavouapiou 2015 9.332
Arropegiwon agiag eevOUTIKAG TTEPIOUTIAg (1.837)
31 Aekepppiou 2015 7.495

ZWPEVHEVEC ATTOOBETEIS KOl OTTOUEIW OEIG

1 lavouapiou 2015 (1.440)
Ammooéoeig Xxprioewg (107)
31 AekepPpiou 2015 (1.547)
AvatmroofeoTn afia 31 AekepBpiou 2015 5.948

KooTog KToewg N adia aTroTIuACEW

1 lavouapiou 2016 7.495
MeTagopd atrd 18ioxpnoipgoTToloUueva Trayia (ony. 19) 687
31 Aekepppiou 2016 8.182

ZWPEVHEVES ATTOOBETEIS KAl OTTOUEIW OEIG

1 lavouapiou 2016 (1.547)
MeTagpepoueveg arooBéoelg (195)
AmmooBEoeig xprioewg (99)
31 Aekepppiou 2016 (1.841)
AvarréoBeoTn adia 31 Aekepppiov 2016 6.341

H tpéxouca (eUAoyn) aia Tou cuvOAou TWV aVWTEPW AKIVATWY PE nuepopnvia ektipnong 31 Aekeufpiou 2016 avépxetal o€
Eupw 12.399 x1IANIGdeG, 6TTWG TTPOKUTITEl aTTd TNV TeAeuTaia diaBéoiun ‘EkBeon EkTtipnong Tng GLP VALUES.
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14. AS10ypa@a eTevBUTIKOU XOPTOQUAQKiou

14.1  Ala@éoipa TTpog TTWANCN

2016 2015

Ouodhoya E¢wrepikou — KpaTtika 80.121 61.913

Opodhoya E¢wrepikou - ETaipikda 129.655 124.038

AuoiBaia Kepahaia - EEwTepikoU 63.210 83.193

AouAeupévol TOKOI OOASYWY 276 357

ZUvoAo alloypd@pwyVv €TTEVOUTIKOU XAPTOQUAOKioU —
S100é01pW Vv TTPOg TTWANON 273.262 269.501
H kivnon Twv agloypdewyv — d1aBeaiywy TTpog TTWANCN £XEl WG EAG:
ApoiBaia
Ouodhoya E¢wrepikou Kepdhaia  ZYNOAO
E¢wrepikou

A=IA AZIOTPA® QN 01/01/2015 220.137 87.790 307.927
Ayopég 103.050 25.005 128.055
MwAoeig (133.700) (27.474) (161.174)
AtroTipfogig o kaBapr Béon (3.044) (2.127) (5.171)
ArmooBéoeig-premiums/discount (331) - (331)
MeTaBoA AsdouAeupévinv TOK WV TOKOPEPIBIWV 196 - 196
A=IA AZIOTPA® QN 31/12/2015 186.308 83.193 269.501
A=IA AZIOFPA® QN 01/01/2016 186.308 83.193 269.501
Ayopég 80.600 0 80.600
MwMjoeig (7 AAéeig) (59.400) (21.250) (80.650)
AtroTipnoeig o kabapr Béon 180 1.267 1.447
ArmoofBéoeig-premiums/discount 2.445 0 2.445
MeTaBoA] AedouAeupévv TOK WV TOKOPEPIDIWV (81) 0 (81)

AZIA AZIOFPA® QN 31/12/2016 210.052 63.209 273.262
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14.2  Adveia Kal ATTAITACEIG

2016 2015
Advela og oUVOEDEPEVEG ETTIXEIPATEIG 37.000 37.000
ZUvolo 37.000 37.000

To avwTépw BaAvelo gival TrevTaeToug (5eT0UG) didpkelag, ataBepou emTokiou Kail Arjyel To 2020.

15. Emrevduoeig 0g OCUVOEPEVEG ETTIXEIPAOEIG
B y 20voAo Idiwv MocooT6 ZUPPETOXNS L
ZUuppETOXN ‘Espa E|60~'; Kepahdiwov @) MoyioTikA adia
ApaoTtnpiéTnTag r r
2016 2015 2016 2015 2016 2015
ERGO AAE.
Zwng EMada Ac@aAcieg 6.230 6.384 3,101 3,101 355 355
ZUVOAO eTTEVBUGEWV OE GUVBEMEVES ETTIXEIPHOEIS 355 355
16. AtraiThoeig amd ac@aiioTpa
2016 2015
ATTQITAOEIG OTTO XPEWOTEG ATPANCTPWV-
MeTaxpovoloynuéveg EmTayeg kar Fpappdtia 1.230 1.318
ATTQITACEIG ATTO XPEWOATEG A0PANOTPWY - AvoIXTa YTTOAOITTO 9.599 10.120
Evdiaueoog siomrpdewy péow AIA 38 255
ATTQITACEIG aTmd  XPEWOTEG ao@aNOTpwy — Emogaleig
AtraiThoeig 10.714 10.195
ATTQITACEIG OTTO XPEWOTEG OOPANOTPWY — AIOKAVOVIOUOI
Ac@aNoTpwv 2.558 3.096
Jwpeupéveg Cnpieg atropeiwong (13.615) (13.930)
10.524 11.054

H evnAikiwon utroAoimwy Twv ATTaIToEwyv amd XpewoTeg ACQAANioTpwy (avoiXTd UTTOAOITTA) KATA TNV NUEPOUnvia Tng

XPNUOTOOIKOVOUIKNG @E0nGg €xouv we ENG:
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

NovyioTiki adia

2016 2015
Mn A&avra 8.273 7.663
MN&avra €wg éva €106 336 94
N&avra dvw Tou €Toug 1.022 2.363

9.599 10.120

>1nv katnyopia pn ARgavra trepiAapBdavovtal UTTOAOITTA ATTAITACEWY ATTO XPEWOTEG AT@ANICTPWY PE TTEPIODO XAPITOG £WG TPEIG
Mrveg.

H kivnon Twv Zwpeupévwy Znuiwv Atropgiwong atté aoc@AAIoTpa KaTd Tn Xprion nrav:

2016 2015
MpoBAewn atropegiwong apxng £Toug 13.930 16.823
MpoBAeyn xpnoewg - -
AvaaTpo@r] TTpOBAEWNG ) xpnaipoTroinan (diaypagn) (314) (2.893)
MpoPAeyn amrougiwang TéAoug £Toug 13.616  13.930
17. ATTaITAOEIG ATTO AVTAOPAAIOTEG
2016 2015
Amaitrioeig atmd avrac@aNoTéG (CUPPETOXN) OTIG

EKK PEMEIG ATTONMIWOEIG 24.758 24.623

Amaitriogig amd avrac@aNoTéG (OUPPETOXN) OTA Un
dedouieupéva aopdhoTpa 6.317 5.741
31.075 30.364
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18.

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

Noitrég ATTaITROEIg

NoITTEG aTTAITACEIG KATA TPITWV
EiomrpakTéa £€000a (TOKOI OOASYWV K.ATT.)

‘E€00a eTTOPEVIIV XPROEWV

2016 2015
22.826 21.121
1.991 2.445
122 102
24.939 23.668
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

19. 1810XPNOIMOTTOIOUHEVH EVOWHATA TTAYIA

MeTag@opikd Méoa

CAmeda, Kai Aoirég
Oikomreda Kripia E¢omAicpog ZUvoAo

KéoTog KTRoNG 1 asia aroTINRoEW g

1 lavouapiou 2015 4477 8.512 4.077 17.066
MpooBnkeg / (Meiwoelg) - - 410 410
MeTagpopég atré / TTpOG TTEVBUTIKA aKivnTa - - (116) (116)
Atropegiwon agiag 1810XpnNCIUOTIOI0UUEVWY AKIVITWV (38) (43) - (81)
31 Aekepppiou 2015 4.439 8.469 4371 17.279
W PEVMEVEG ATTOOBECEIG KOI OTTOMEIW OEIG

1 lavouapiou 2015 - (1.793) (2.998) (4.791)
AmooBéoeig - (170) (257) (427)
Metagpopég/Meiwoelg atrooféoewv - - 77 77
31 AekepBpiov 2015 0 (1.963) (3.178) (5.141)
AvarréofeoTn adia ktiong 31 Aekepufpiou 2015 4.439 6.506 1.193 12.138
KéoT1og KTROoNG 1 agia aroTIMRCEW G

1 lavouapiou 2016 4.439 8.469 4371 17.279
MpooBnkeg / (Mewoelg) (15) 37) 545 493
MeTagopég atrd / TIPog eTEVOUTIKA akivnTta (onu. 13) (115) (572) - (687)
Atropeiwaon agiag 1810XpNCIUOTIOI0UUEVWY AKIVITWY - - - -
31 AekepBpiou 2016 4.309 7.860 4916 17.085
1 lavouapiou 2016 0 (1.963) (3.178) (5.141)
AmooBéoeig - (164) (333) (497)
MeTagpopég / peiwoelg amoaBEoswv - 207 106 313
31 Aekepppiou 2016 - (1.920) (3.405) (5.325)
AvamréoBeotn agia ktong 31 AekepBpiou 2016 4.309 5.940 1511  11.760

H 1péxouca atia Twv 1810XpNoIPOTTOIoOUPEVWY OKIVITWY ThG ETaipeiag eivar onuavTikd pikpdTePN TNG IGTOPIKNAG
avatréofeoTng agiag Toug. Qotdéoo n adia xpriong (Value in use) gival ouykpITIKG YeyaAUTEPN KAl KATA CUVETTEIA
Oev ouvTpéxel AOyog aTTopEiwong.
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

20.

Aula lMepouciakd ZToixeia

AIKdI(i)’[._Ide M SOvoAa
xpnong Aoyiopikou =

KéoTtog kTioew g N agia arroTIuAoEwg
1 lavouapiou 2015 20.260 4,559 24.819
Mpoobrkeg - 48 48
31 Aekepppiou 2015 20.260 4,607 24.867
Zw PEVMEVEG ATTOORETEIG KOI OTTOUEIW OEIG
1 lavouapiou 2015 (14.096) (4.473) (18.569)
ArmrooBéoeig (1.040) (42) (1.082)
31 Aekepfpiou 2015 (15.136) (4.515) (19.651)
AvamréoBeotn adia 31 AekepBpiou 2015 5.124 92 5.216
KéoTtog kTiHoew g i asia atroTipAoEwg
1 lavouapiou 2016 20.260 4.607 24.867
Mpoabnkeg / Meiwoeig 2.200 376 2.576
31 Aekepfpiou 2016 22.460 4983 27.443
ZW PEUMEVEG ATTOOBECEIG KOI OTTOMEIW OEIG
1 lavouapiou 2016 (15.136) (4.515) (19.651)
ArmrooBéoeig (1.281) (85) (1.366)
31 Aekepfpiou 2016 (16.417) (4.600) (21.017)
AvamréoBeotn adia 31 AekepBpiou 2016 6.043 383 6.426
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21. Tapelokd S1a8€oiIpa Kal I003UVAUO AUTWYV

Tapeio
KataBéoeig dyewg

ZYNOAO

22. AvapBaAAopevn @opoAoyia

Amrairioeig amré AvaBaAAépuevoug O 6poug
ATTOUEIWOEIG BIKAIWUATWY
YTTOXPEWOEIG TTAPOXWV OE EPYAOUEVOUG

ZUvoAo avaBaAASHEVWY QOPOAOYIKWV ATTAITATEW YV

Ytroxpew o€ig amrd avaaAlAopevoug @oépoug

AUAa TTayia (AIKalwpaTa)

AlAa Mayia (software)

Avattpocapuoyn agiag OpoAdywv

Avattpocapuoyn agiag akIviTwy

2UvoAo avaBaAASUPEVWYV POPOAOYIKWV UTTOXPEW TEW YV
ZuvoAo AvaBaAA6pevng ® opoAoyiag

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2016 2015

394 341

42.870 15.019

43.264 15.360

Avayvwpion otnv
Kardotaon Avayvwpion

YtréAortro ZuvoAikou ammeubeiag oTa YmoéAorro
31.12.2015 Eicodnparog idla ke@AAaia 31.12.2016
44 0 (44) 0
400 43 17 460
444 43 (27) 460
(794) (1.199) - (1.993)
- 2 - 2
(542) - (73) (615)
(28) (82) - (110)
(1.364) (1.279) (73) (2.716)
(920) (1.236) (100) (2.256)
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Avayvwpion otnv

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

KardoTaon Avayvwpion
YmoAorro ZuvoAikoU ammeubeiag oTa YmwoAorro
31.12.2014 EicodARparog idla Ke@AAaia 31.12.2015
Amraitioeig ard AvaBaAAopevoug @ 6poug
ATTOHEIWNOEIC AIKAIWPETWY 95 (95) 44 44
YTTOXPEWOEIG TTAPOXWYV OE EPYACOUEVOUG 156 150 94 400
Z0VoAo avaBAAASHEVWV QOPOAOYIKWIV OTTAITHOEW YV 251 55 138 444
Ymoxpewoeig amd avafaAAouevoug @ opoug
AlAa Tayia (Ak aiwpara) - (794) - (794)
YTTOXPEWGEIG TIAPOXWV OF EPYOLOHEVOUC (70) - 70 0
Avatrpocapuoyr agiag apoiBaiwy Kepaiaiwv (514) - 514 0
AVaTTpPOGaPHOYH Aiag OHOASYWY 1.277) - 735 (542)
Avatrpooapuoyn agiag akIviTwy (453) 425 - (28)
ZUvoAo avaBaAAOGMMEVWYV QOPOAOYIKWYV UTTOXPEW TEWYV (2.314) (369) 1.319 (1.364)
ZUvoAo AvaBaAAdpevng @ opoloyiag (2.063) (314) 1.457 (920)

MNa Tov utroAoyiopd TnG avaBaAAdpevng @opoloyiag, xpnoIMoTToINBNKE O OuvTeAeOTNG @Opou 29%, o oTroiog eival o

ouvTeAEOTNG POpOoU E1I00dMPATOG Yia To 2016.

23. MpounRBeieg Tapaywyng Kai Aoitrd £§0da eTOpeEvWV XPAOEWV

Ac@dAeieg Znuiwv — A.E. AutoKIviTwv

AcpdaAsieg Znpiwv — Noitroi KAGdol

ZuvoAo MpopunBeiwv Kol AAAwV £§08wV TTapaAywYNng
ETTOUEVWV XPAOEWV

24, MeToxik6 Ke@AAaio

2.577 2.701
7.703 7.264

10.280 9.965

To MeToxiké KepdaAaio Tng ETaipeiag katd tnv 31 Aekepppiou 2016 avépxetar o€ Eupw 31.500 xihiddeg kai diaipeital o€ 2.100
XINAdeg KovéG peToxég (2015: Eupw 31.500 xi1Aiadeg kai 2.100 XIAIAOEG KOIVEG WETOXEG), OVOUOAOTIKAG agiag Eupw 15 (o€
amméAuTto Toad) avd petoxn. Kupiog pétoxog Tng Etaipeiag ival n ERGO INTERNATIONAL S.A., tou €dpeuel oto Dusseldorf

NG Meppaviag. Aev UTIPXAV KIVATEIG KATA TNV TPEXOUCO XPRonN.
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

25. Ala@opd a1rd £KS00T METOXWV UTTEP TO APTIO

To guvoAikd Uywog Tou ammoBepaTikol atd Alagopd atd ‘Ekdoon Metoxwv YTrép To ApTio avépxeTal aTo TTog0 Twv Eupw 4.793
XINGdeg katd Tnv 31 AekepPBpiou 2016 (2015: Eupw 4.793 XINIAGOEG).

26. Aoird Atro@spaTikd
2016 2015
TakTiké ATTOBEATIKO 16.907 12.142
AmoBepariké yia AAT 19 (210) (168)
AtToBepaTik6 até xpedypapa d1abéaipa TTPog TTWANGN 2.667 1.219

19.364 13.193

TakTiKO ATTOBEUATIKO

O oxnuatiopdg Tou TakTiKoU ATToBepaTikoU €yive oUuewva e TG diaTtagelg Tou K.IN.2190/1920, 61ou TTpoBAETTETON TO €va
TTEUTITOV TOUAGXIOTOV TwV KaBapwyv €TnCiwv KepdWv diatiBetal mpog axnuatiopd TakTikou AtroBepatikol. H utroxpéwaon autr
TTavel va 1oxUel 6Tav To eV AOyw atroBeuatiké utrepBei To 1/3 Tou PETOXIKOU Ke@aAaiou. To avwTépw atroBeuaTikd de duvaTal va
diaveunBei kata Tn didpkeia Asiroupyiag Tng Etaipeiag. Ma 1o 2016, n Etaipeia dev Ba oxnuatioel €mmmAéov 1000 TaKTIKOU
ATtroBepaTikoU 01611 £xel UTTEPRET TOV TTEPIOPIOUO Tou 1/3 Tou KaTaReRANUEVOU ETOXIKOU KEPAAaiou.

‘EkTakTa ATroOgpaTIKG

Ta oxnuoamioBévra EkTakTa ATrToBepaTiKda gival TTARPwWG @opoloynuéva Kal pe atré@acn TnG Mevikng ZuveAeUoEWS TWV PETOXWV
MTTOpPOUV €iTe va dlavepnBouv &ite va ke@aAaiotroinBoulv.
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AtroBepartiké Kepdwv amréd Atrotipnon Alafscipwyv pog NwAnon Xpegoypdewv

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

Apopd un avayvwplioBévra kEPON 1 {nuieg Tou XOPTOQUAAKIOU Xpeoypd@wy atrd Tnv ammoTiunon TEAoUG XpHOoEwS Ta OTroia

£xouv TagivounBei otnv katnyopia Twv AlaBeaipwyv TTpog MwAnaon Xpeoypdewyv cUppwva pe Tig utrodeitelg Tou AA.M 39.

Mn mpayuarotroinBévia képdn amd ammoTiunon xpeoypdewy diobeaiywy TTPog TTWANCN avayvwpifovial otnv kabapn Béon

pEXP!I va TTwANBoUv 1 peucTotroinBoulv i atropsiwBouv oTroTe PeTa@épovtal aTnv Katdotaon ZuvoAikou Eicodriuarog.

27. AtroteAéopara €1g véov

JUpewva pe TNV EAANvIKA Eptropikrp  NopoBeaia, o1 avwvuueg eTalpeieg UTToXpeoUvTal OE €TRAOIA  KATABOAN PEPIOPATOG.

JUYKEKPIPEVQ, EivVOl UTTOXPEWHEVEG va DIOVEPOUV OTOUG PETOXOUG TOUug TouAdyioTov To 35% Twv kaBapwyv KepdWv, PETA TNV

agaipean Tou TOKTIKOU atToBeuaTikoU, epdoov TO TTOoO auTd gival JeyaAUTEPO aTTd TO TTPWTO HEPICHA, TO OTToio, BAcEl Twv

dlatagewv NG TTapaypdpou 2 Tou apbpou 45 Tou K.N.2190/1920. MNa va uttdpxouv Opwg kEPdn TTpog didbean (diavoun Kai

aToBepaTIKOTIOINGN), TIPETTEl OTTWODATIOTE va €xouv eCaAeipBei o1 nuieg Twv TTponyoupévwy Xpnoewv (dpBpo 45 § 1
K.N.2190/1920). Opoiwg 10 Gpbpo 44a § 2 K.N.2190/1920 opiCel 6T 6TaV UTTAPYXOUV OKAAUTITEG {NMIEG TTPONYOUUEVWY

XpAoewv dev emTpéTeTal va diabétovral Ta KEPSN TNG XPAong yia dlavopury GTOUG PETOXOUG 1 yia OXNUATIOUO aTTOBEPATIKWV

aAAG Ta KEPDN TNG XPAONG XPNOIUOTTOIOUVTAl YI va KaAU@BoUV o1 {nuieg auTég. TMapékkAion atrd Ta avwTépw 1IaxUoVTa, gival

duvaTh o€ TTEPITITWON EYKPIoEWS atrd Tn [Mevikh Zuvéleuon Twv MeToXwv.

Képdn ava peToxn

2016 2015
Képdn xpriong 17.548 25.196
ApIBUGG pETOXWY (O€ XINGDEG) 2.100 2.100
Baoikda képdn avd petoxn (o€ Eupw —
amméAUTa VoUuEPQ) 8,4 12,0
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28. Ac@aAIOTIKEG TTPOBAEYEIS

AMNOOGEMATA AzZ® AAIZEQN ZHMION
— A.E. AYTOKINHTON

Mn douAeupéva acpaNoTpa
Ekkpepeig ammolnpiwoelg
20volo A.E. AutokIvATwV

AMOGEMATA Az ® AAIZEQON ZHMION
AOIMOI KAAAOI

Mn douAeupéva acpaNoTpa
Ekkpepeig amolnuiwoeig

IBNR

20voAo Aoirwv KAGdwv
ZYNOAO ANMOGEMATQN ZHMIQN

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2016 2015
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
ZYNOAO ANT/ZTQN ETAIPEIAZ ZYNOAO ANT/ZTQN ETAIPEIAZ
17.118 0 17.118 17.424 0 17.424
237.430 1.840 235590 227.341 2.535 224.806
254.548 1.840 252.708 244.765 2.535 242.230
29.082 6.317 22.765 27.726 5.741 21.985
45.319 22.918 22401 41.000 22.088 18.912
1196 0 1196 755 0 755
75.597 29.235 46.362 69.481 27.829 41.652
330.145 31.075 299.070 314.246 30.364 283.882
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

MetaPolréc o AnoBéparto Exkpepdv Anolnuocenv I'evikdv Aceareidv (cuuneptlopfovouévov tov

IBNR)

ZUVOAO EKKPEH®V ANOINHIN CEWV A.EAutokiviiTwy AomnoiKAadoi
Ekkpepeic anolnpiwoeig 1/1/2015 223.781 28.297
EEENEN ekkpeP@V anolnUIMOswWV NPony. TV (29.247) 189
AnAwBeioeg €Toug 44.886 19.611
MANPWHEC TPEXOVTOC £TOUG (9.332) (5.975)
MANPWHEG NPONYOUHEVWV ETWV (13.572) (3.110)
AndBeya ULAE 10.825 1.988
IBNR 0 755
Exkpepeic anolnpimosig 31/12/2015 227.341 41.755
Avaloyia avrao@alioTOV £ EKKPEUEIC anolnHIn OEIg

Exkpepeic anolnpinosig 1/1/2015 2.538 13.074
EEENIEN ekkpeP@V anolnMIMOswV NPony. v 22 4.204
AnAwBeioeg £Toug 0 6.234
MANPWUES (25) (1.425)
IBNR 0 0
Exkpepeic ano{nuimoeig 31/12/2015 2.535 22.088
Avaloyia €Taipeiag €1 eKKPEPEIC ano{nHI® OEIg

Exkkpepeic anolnpiwoeig 1/1/2015 221.243 15.223
EEENIEN ekKpEU@V anolnUIMOEwV NPony. v (29.269) (4.015)
AnAwBeioeg £Toug 44.886 13.377
MANpwEg (22.879) (7.660)
Anobesua ULAE 10.825 1.988
IBNR 0 755
Exkkpepeic anodnpinoeig 31/12/2015 224.806 19.667
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

ZUVOAO EKKPEP®V AnolnHI® CEWV

A.E.AutokiviTwy AoimnoiKAadoi

Exkpepeic anolnpinosig 1/1/2016 227.341 41.755
EEENEN ekkpEPWV anolnuIWoEwY Npony. ETwv (34.416) (4.788)
AnAwBeioeg £Toug 55.863 16.207
MANPWUEC TPEXOVTOC £TOUG (10.084) (5.864)
MANPWUEC NPONYOUUEVLV ETWV (12.580) (4.207)
AndBepa ULAE 11.306 2.215
IBNR 0 1.196
Ekkpepeic ano{nuimoeig 31/12/2016 237.430 46.516
Avaloyia avTacQaAioT®OV €I EKKPEHEIC anolnHIw OEI

Ekkpepeic anolnpinoeig 1/1/2016 2.535 22.088
EEENIEN ekkpeP@V anolnILOwV NPony. TV (691) 421
AnAwBeioeg £Toug 0 1.870
MANPWHESG (4) (1.461)
IBNR 0 0
Ekkpepeic anolnpinoeig 31/12/2016 1.840 22.918
Avaloyia eraipeiag G ekkpeMEIG anolnHIM OEIG

Ekkpepeic ano{nuimoeig 1/1/2016 224.806 19.667
EEENEN ekKpeUV anolnHINCEWV Npony. Erwv (33.725) (5.209)
AnAwBeioeg €Toug 55.863 14.337
MANPWHESG (22.660) (8.609)
Anobeua ULAE 11.306 2.215
IBNR 0 1.196
Exkpepeig ano{npiwoeig 31/12/2016 235.590 23.597
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

29. YTOoXPEWOEIG TTPOG AVTATQPAAICTEG
2016 2015
YTTOXPEWOEIG TTPOG AVIACPANOTEG OTTO TPEXOUHEVOUG
hoyapiaopoug 7.696 6.487
7.696 6.487
30. MoTwTég KAl AOITTEG UTTOXPEWOEIG
2016 2015
YTTOXPEWOEIG ATTO AOPANCTIKEG OPACTNPIOTNTEG 2.713 2.939
YTTOXPEWOEIG TIPOG ACPANOTIKA TAEIT 1.721 1.033
NOITTEG UTTOXPEWOEIG 2.173 1.753
NoITTEG TTPOBASYEIG 1.500 1.500
NoITTd £60da Xprioewg BOUAsUpEVa 2.606 2.173
10.713 9.398

21nv TpEXouca xpron oev utipxe PeTaBoAn aTig Aoimmég MpoPAéweig (BAéTre onueiwon 35). Ta Aoimma ‘E€oda
AouAeupéva agopoulv Kupiwg TTPoRAEWEIS yia : Bonus cuvepyatwy Uwoug Eupw 1.600 xiAiadeg (2015 : Eupw 800

XINABEG), apoiBéc MeAwv A.Z. Uwoug Eupw 600 xiIAddeg (2015 : Eupw 340 xIAIGdeC),

Eiopopd A.E.I.A Owoug

Eupw 146 x1IMddeg kar Aoimmd 'E€oda Uwoug Eupwy 260 xIANIAdEG, €k Twv otroiwv Eupw 100 xiIMiddeg agopouv

TPSRAewnN yia AoiTég ApoiBEc.

31. Mapoxég oTO TTPOCWTTIKO

O1 Mapoxég oTo NMpoowTTiKG avaAlovtal wg €ENG:

2016 2015
MpoypduuaTta TTPOKABOoPICUEVWIV TTAPOXWV 1.589 1.380
1.589 1.380
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

O1 utroxpewoeig yia MNapoxég ato MNpoowTTiKG atrd TTpoypdupara KaBopiouEévwy TTapoXwyv uttohoyiCovtal Baoel Tou AAM 19 oe

ouvdpTtnon Pe 1o Tpdypappa tou N. 2112/1920.

Mapouoa agia SoUAeU PEVWV UTTOXPEWTEWY

Ymoxpéwaon oTn XpnUOTOOIKOVOMIKN @éon

EidikoTePa, n peTaBoAn otnv TTapoloa adia TNG UTTOXPEWaNG avaAueTal wg EAG:

Mapouaoa agia Tng uttoxpéwong Tnv 1 lavouapiou
AaTrdvn TOKOU

KoéoTog Tpéxoucag utnpeaiag

Mapoxég TTANPwOEIoEG EVIOG TOU TPEXOVTOG £TOUG
AvaloyioTIKO (KEPBOG) / {NUIG OTNV UTTOXPEWOT

Mapouoa agia TG uTroxpéwong Tnv 31
Aekepppiou

Ta 100G TToUu avayvwpifovtal oTa aTToTeAéopaTa avaAlovTal wg €EAG:

KoéaT0g Tpéxoucag utnpeaiag
Aatrdvn TOKOU

KaBapd avaroyioTiké (k€pdog)/ {nuid
KaTaxwpnuévo oTo €T0G

Aamrdvn mpog karaxwpenon otnv Kardotoon
ZuvoAikoU Eicodnuarog

2016 2015
1.589 1.380
1.589 1.380
2016 2015
1.380 1.379
27 27
159 118
(37) (79)
59 (65)
1.589 1.380
2016 2015
159 118
27 27
59 (65)
245 80

O1 Baoikég avahoyIoTIKEG UTTOBETEIG TTOU XpNoIYoTToOIRBnKav ATav ol £¢NG:
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Texvik6 emTOKIO
AUEnon piobwv
Mivakag BvnaiuéTnTag

MooooTé amoxwphoewv

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

1,70% 2,00%
2,50% 2,50%

EAE2012P EAE2012P

Méon atTouévouca pyaciakr] UTTNPECIa UTTAMAAWY

0,15% 0,15%

26,05 26,44

Emiong, n Etaipeia mmapéxel ac@alioTiKy KAAUWN uyeiag O0TOo TTPOOWTTIKG, N OTToia TTAPEXETAI OTTO OXETIKO AO@AANICTAPIO TNG
ERGO A.A.E. Zwng. To kbaTOG TNG XPrOoNG Yia To aoc@aAIaTAPIO auTd avépyeTal oe Eupw 78 xiIAIddeg (2015: Eupw 94 xINIGdEG),

TO oTToio TrepIAapBaveTal ata ATToTEAéTUATA XPRONG.

32.

MAnpo@o6pnon Katd Topéa

H akdAoubn TTAnpo@dpnaon avagEépeTal OTOUG TOUEIG dPaaTnPIGTNTAG TTOU TTPETTEl va avagEépovTal EexwploTd oTiG OIKOVOMIKES
KaraoTtdoeig kal TTIoKOTToUvVTal o110 TOUug UTTEuBuvoug Tng ETaipeiag yia Tnv Ayn atmo@doswy.

AMOTEAEZMATA EKMETAAAEYZEQN

AedouAeupéva (UIKTA) aopaNoTpa
Avrac@daNoTpa

‘Ecoda emmevdUoewy / KEpdn (Znpieg) atd
TWANon / AMén emevdloewv

Noitrd 'Ecoda

Amolnuiwoelg ACQaNouévwY
AouAsupéveg TTpounBEIEG TTAPAYWYG
MeTaBoN] acpaNioewy TTPoBAEYEwWY
ApoiIBég Kal £600a TTPOCWTTIKOU
NoITTé AsiToupyik & £€00a

Képdog ava Topéa mpo ® 6pwv

2016

AE.
AuTokivijTou

MNoitroi KAddoi ZYNOAO

59.579 85.228 144.807
(743) (23.753) (24.496)
1.468 1.223 2.691
2.121 3.158 5.279

(22.659) (8.610) (31.269)
(13.326) (16.422) (29.748)
(10.785) (3.929) (14.714)

(4.681) (5.395) (10.076)

(8.918) (7.272) (16.190)
2.056 24.228 26.284
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AMNOTEAEZMATA EKMETAAAEYZEQN

Acdouheupéva (UIKTA) ao@aNoTpa
AvraopdaNoTpa

‘Ecoda emevdUoewv / KEpdn (Znuieg) attod
TWANon / AMén emevdloewv

Noitra ‘Ecoda

Ammolnuiwoelg ACQANCPEVWV
AouAsupéveg TTpopNBEIEG TTAPAYWYG
MeTaBoA] acpaNioewyv TTPoBAEYEwWV
ApoIBEG Kal £600a TTPOCWTTIKOU

NoITrd AsiToupyikd €€00a

Képdog ava Topéa mpo P 6pwv

33. ZuvaAAayég Je ouvdeuéva pépn

ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

2015
AE. R
AuToKIViiTOU Mortroi KAadol 2YNOAO

61.068 77.510 138.578
(1.979) (22.625) (24.604)
3.034 1.878 4912
2.745 4006 6.751
(22.879) (7.660) (30.539)
(12.639) (14.776) (27.415)
(3.563) (4.447) (8.010)
(4.748) (4.841) (9.589)
(7.691) (7.028) (14.719)
13.348 22.017 35.365

Qg ouvdepéva pépn Tng ETtaipeiag, Bewpolvtal o1 eTaipeieg Tou Opidou ERGO kar MUNICH RE kai Ta pyéAn tou AloiknTikoU
ZuppouAiou 6TTwg autd opifovrtal ammd 1o AA.NM 24 «MvwoTotroioeig Zuvdepévwy Mepwvr». H Etaipeia aviikouoa atov Opiho
ERGO kai MUNICH RE trapéxel utinpeaieg oTa TAdigia Tng ouvBoug dpaaTnpIdTnTAg TNG OTIG ETAIPEIEG TTOU OTTOTEAOUV TOV
Ouiho pe 6poug ouvepyaaiag TTou dev dIAPOPOTTOIOUVTAI OUCIWOWG OTTO TOUG OUVHBNG £PapUOlOuEVOUG OPOUG TTOU ITXUOUV YIa
TIG un ouvdepéveg emixeipnoelg. O auvaAllayég Tng ETaipeiag pe ouvdepéva pe autiv gépn Kai O TTPOKUTITOUCEG OTTAITHOEIS KAl

UTTOXPEWOEIG £XOUV WG KATWTEPW:

Katd tnv 31 AekeuBpiou 2016:
ZYNAEMENO MEPOZ

Adveia o€ unTpPIKA

ApoIBEG peAwvV AL

ACQONOTIKEG EI0POPEG-TTAPETTOEVES
TTOPOXEG HEAWV AZ.

MnTpikn (NoITrég ZuvaMayeg)

NoITTéG (KoIvwv Zup@epOvVIwy)

20voAo

AMAITHZEIZ  YNOXPEQZEIX EZOAA/ EZ0AA
(YréAortro) (YréAortro) TOKOI

37.000 - 290 -

- - - 1.102

- - - 30

5.173 334 108 1.426

335 167 1.272 702

42.508 501 1.670 3.260
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ERGO

XPHMATOOIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016

Kard tnv 31 AekepfBpiou 2015:

XYNAEMENO MEPOZ AMAITHZEIX YMNOXPEQZEIX EZOAA/ E=0AA
(YréAortro) (YréAoitro) TOKOI

Advela o€ unTpIkn 37.000 - 248 -
AuOIBEG peAV AL - - - 1.136
ACQANOTIKEG EICQOPEG-TIAPETTOPEVES

TTAPOXEG HEAWV AZ. - - - 55
MnTpIkA 5.304 1.024 969 5.021
NoITTég (KoIvwv Zuu@pepovIwy) - - 1.264 1.349
Zgvolo 42.304 1.024 2.481 7.561

O1 ocuvaAAayég pe TNV unTpikA ETaipeia rpoépyovTtal Kupiwg amé tnv mapoxn Aaveiou otnv ERGO Versicherungsgruppe AG
Kal a1 TNV Tapoxr utnpeciwv tTng ERGO INTERNATIONAL S.A.kal Tng pntpikng g ERGO, MUNICH RE, kupidtepng
avrac@aAioTpiag NG Etaipeiag (BAETTe onueiwon 4.3). O1 cuvaAAay£g e TIG AOITTEG (KOIVWOV CUPQEPOVTWY) ETAIPEIEG aPopoUv
Kupiwg Tn ouvepyaoia pe Tnv eTaipeia NopikAg MpooTaciag Tou Opidou D.A.S. — HELLAS, tnv etaipeia MEAG n otroia éxel TV
€ubuvn Tng dlaxeipiong Tou €TTevOUTIKOU XapToQuAakiou TnG Etaipeiag, kaBwg kai Tig etaipeieg ERGO A.A.E. ZQHY ka1 ATE
ArPOTIKH A.E. Z1ig TTapemréueveg TTapoxEG Twv peAwv A.X. mreplAapBaveral Tpoypappa Eearag Mapoxng, TTou TrapéxeTal
atrd TpiTn aoPAAIOTIKY €TaipEia. To TTpdypappa autd KatataooeTal oTa Tpoypdupata KaBopiopévwy Eic@opwv.

34. FeyovoTa pETA TNV NUEPOMNViIa oUVTAENG TWV XPNHATOOIKOVOUIKWY KaTaoTdoewyv

H Aioiknon Tng puntpikng Etaipiag £xel rpofei otnv e€ayopd 1ng ATE Ac@aAioTikAg. H diadikaaia auTtr) oAokAnpwOnKe evidg TNG
Tpé€xouoag Xprong.

2116 19/12/2016 (TrpakT. A.Z. 511) 10 AloiknTiké ZupBoUAio atro@doige opdpwva Tnv évapén Tng dIadIKaaiag GUYXWVEUONG
014 atoppoPriocws Twy eTaipiwy “ERGO A.A.E.ZQHZ” kai “ArTPOTIKH AZPAAIZTIKH A.E.” ammé Tnv etaipia “ERGO A.A.E.
ZHMIQN”, pe nuepopnvia évapgng tnv 1/1/2017, cluewva pe Tig diatagelg Tou K.N. 2190/1920 (dpBpa 68 kal eTTOUEVA) Kal TOU
AapBpou 54 Tou N. 4172/2013, o€ ouvduaauo pe Tn didragn Tou dpBpou 28 § 10 Tou N. 4364/2016.

116 16/06/2017 (mpokT. A.Z. 522) 10 AloiknTiké ZupfoUAio evékpive opowva To oxédlo ouuBacng ouyywveuong Oi1d
amoppoprioewg Twv eraipiwv “ERGO A.A.E.ZQHY” kai “ATPOTIKH AXZDAAIZTIKH A.E.” amd tnv etaipia “ERGO A.A.E.

ZHMIQN”, 10 oTr0i0 KaTAPTIOBNKE CUPPWVA WE TIG BIATAEEIG TOU ApBpou 69 K.v. 2190/1920, dTrwg 10XUEI.

TENOG, ammd TNV nuUEPOPNVia oUVTAgnNG Twv XPNUOTOOIKOVOUIKWY KOTAOTACEWV WG ONuepa Oev €xel ouuPei KATTOI0 GAAO
onuavTiké yeyovog To 0TToio Ba atraIToUoE TV avVOTTPOCAPHOYHA TOUG A TNV yVWOTOTIoINON TOU O€ OUTEG.

35. Ev3exOeveg ammaITAOEIG / UTTOXPEWOEIG KOl SEOHEUTEIG

Nopikég YmoBéoeig

YTTApXOUV EKKPEUEIG UTTOBEDEIG TTOU aPOoPOUV KUPIwG aTTaITiOEIS KaTd TnNG ETaipeiag ammd ac@aliopévoug yia CnuIEG KAAdwVY
oTa TTAdiola TNG OUuvABOUG ETTIXEIPNUATIKNAG dpaoTnPIéTNTAG Ol OTToiEG KATA TNV dAtmown Tng Aloiknong Kal Twv VOMIKWV

OupBoUAwv TNG ETaipeiag KaAUTITOUV €TTAPKWG TNV QvTIOTOIXN TTPOBAEWN KAl KOTA CUVETTEIA OEV QVOUEVETOI VA ETTIPEPOUV
ouo1wdn PETAaBOAA aTnV XpnuaTooikovouikr 8€on Tng ETaipeiag. Qg ek TouTou dev XpeldoBnke va oxnuaticBei kappia TpocBeTn
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TTPORAEWN yia evdexopevn Cnuia, ekTOG atmd TIG AdN oxnuaTioBeioeg TTPORALYEIS yIa eKKPEUEIG ammolnuiwoelg. EmimAéov, n
Etaipeia €xel oxnuaTtioel TpoRAewn Uwoug Eupw 1.500 x1Aiddeg (2015: Eupw 1.500 XINIGSEG) yia AOITTEG VOUIKEG UTTOBETEIG PE
Bdaon Tig ekTiunoelg Tou Nopikou ZupfoUAou kai Tng Aloiknong Tng ETaipeiag, n ouvoAiki aiwon atmd TIG OTToiEg KATA TG
Etaipeiag avépyetal oto 1000 Twv Eupwy 6.000 xihiddeg. H Aloiknon Bewpei 0TI UTTAPXOUV KOAEG TTIBAVOTNTEG Yia BETIKA TEAIKN
ékBaon Tng uréBeong yia Tnv ETaipeia kar 6Trwg £xel AdN ammo@avoei To MpwTtodikeio.

H Etaipeia emmiong katd mdyia TakTikr) dgv avayvwpiel aTtoixeia EvepynTtikoU amd Emidikeg ATTAITACEIG TNG yIa €TTAVEIOTTPAgN
AXPEWOTATWG KOTABANBEICWYV ACQPONIOTIKWY ATTOLNMILOEWV.

Dopoloyikd Oépara

H Etaipeia éxel eAeyxBei @oporoyikd péxpl kal T xprion 2008. Ta tov @opoloyikd éAeyxo Twv xpAoewv 2011 - 2016 n
Etaipeia, ota mAdioia Tng avaBewpnong Tou N.2238/1994 Trepi ‘EkBeong PopoAoyikng Zuppdpewong atmd aveEdapTnToug
OpkwToUg EAeykTég, avabérel Tn dievépyela €10IKOU OPOAOYIKOU EAEYXOU OTOUG TAKTIKOUG eAeyKTEG. O €Aeyxog yia Tn xprion 1
lavouapiou €wg 31 Aekeufpiou 2016 avapéveral va oAokAnpwoei evidg Twv TAaiciwy TTou opiCel o Népog. IMNa ta €tn 2011 -
2015, éxouv ekdoBei Popoloyikd MioToTroINTIKA XWPIG €TTIQUAAEN. ETiTTAéov, BpiokeTal o €EEAIEN O EAEYXOG TWV XPHOEWV
2009-2010. H Etaipeia mToTevel 0TI £X€I OXNUOTIOEI ETTAPKEIG TTPORAEWEIG yia TIBavoug peAAoVTIKOUG POPOUG €£1000MATOG TTOU
MTTOPEI VO TTPOKUWOUV OTTO TIG AVEAEYKTEG 1} N OPICTIKA TTEPAIWMEVEG POPOAOYIKA XPAOEIG.

AeiToupyikég MicOwoeig

MNa tn xprion tou 2016 n Etaipeia katéBaAe yia Aeitoupyikég pioBwoeig 1o Tood Twv Eupw 201 x1IAiddwyv  (2015: Eupw 224
XINIGdeG), TTou TrepiAauBavovtal ota Aoird Asitoupyikad ‘E€oda. EmimmAéov n Etaipeia evrdg Tou Maptiou 2017 mpoéfn ot
aAAayn} XOpOaKTNPIOPOU TOU KTIPIOU KEVTPIKWY ypa@eiwv TG atnv 000 Baocihioong Zogiag 97 amd 18i0XpnoipoTroincn o€
€TTEVOUTIKG akivnTa AOyw TnNG PETEYKATAOTAONG TNG OTA KTipia TNG ouyyevoulg etaipeiag ATPOTIKH AZOAAIZTIKH ANQNYMH
ETAIPEIA kai Tng 3160e0ng Tou OKIVATOU TTpog ekueTdAAeuon. H avwTtépw alAayr) xapaktnpiopoU eTiQEPEl UETABOAN GTOV
TPOTTO €KTIMNONG TNG agiag Tou TTEPIOUTIAKOU OToIXEIOU, e atToTéAETUa TNV atrougiwaon Tou Pe 5.000 x1IAiadeg Eupw Trepitrou.

Noitrd Evdexopeva Zroixeia EvepynTikoU kai Madntikou

Kard tnv 31 Aekepfpiou 2016 €KTOG TWV AVWTEPW AVOPEPOUEVWY OEV UTTAPXOUV AoITTd evdexoueva aToixeia EvepynTikoU kai
MaénTikou.

36. Emimredo ®epeyyuoTnTag
To ETritredo ®Pepeyyudtnrag utrohoyiobnke oclp@wva pe TNV iIoxUouoa ac@alioTikr) vouobeaia (N.4364/2016). Aicukpivigetal OTI
KATA TOV UTTOAOYIOHO TwV KEQAAQIOKWY OTTAITHOEWY QEPEYYUOTNTAG KAI TWV EAGXIOTWY KEQAAQIAKWY ATTAITAGEWY yia 10 2016,

1oxUouV Ta €EAG :

o O1 uttoAoyiopoi BaaifovTtal GTIC TIPOBAEWEIC TOu KaT e€ouaioddTnon kavoviopou 2015/35/EE tng 10" OkTwpBpiou 2014.

o Ag yivetal xpnon :

o  O€ KATToIa EVOTNTA ) UTTOEVOTNTA KIVOUVOU ATTAOTTOINUEVWY PEBGBWY UTTOAOYICHOU
o  €dIKWv TTapapéTpwy yia Tnv ETaipeia

o €0WTEPIKOU POVTEAOU (MEPIKWG 1 TTARPWG)
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o METARATIKWYV PETPWV (TT.X. TTPOCAPHOY AOYw UETABANTOTNTOG ) AvaVTIOTOIXIAG)

o IKaveTNTaG aTroppo®nang ¢nuiwv atrd avaBaAAOUEVOUG QOPOUG I TEXVIKEG TTPORAEWEIS

2016 2015
ATTOAUTO KATWTATO OPIO KEPOAAAIOK OV
ATTAITACEWV 3.700 3.700
EAaxioTeg Kepahaiak ég ATTaiTAoEIG 30.231 28.534
AiaBéoiya Kepdhaia yia Tnv KGAuywn Twv
EAdxioTwy KepaAaiak wv ATTaITAogwy 120.620 100.788
Kepahaiak ég Arraitrioeig PepeyyudTnTog 84.184 73.434
EmAIua 1010 Kepdahaia yia Tnv KGAuwn Twv
Kepahaiak wv Araiticswy PepeyyudTNTOG 120.620 100.788

H augnon twv ke@alaiakwv amaitioewyv @epeyyuotntag (10,7 ek. Eupw) dev utrodnAwvel KATTola anuavTik aAAayr oTto
Tpo@iA Kivduvou Tng Etaipeiag (11.X. otnv d1dpBpwaon Tou €TevOUTIKOU XOPTOQUAGKiIOU, OTR OTPATNYIKN avaAnwng Kivouvwy,
aTIG avTOoQAANIOTIKEG OUUBACEIG) QAAG €ival O GUVETTEIQ UE TIG ETTIXEIPNMATIKEG ECEAICEIG KO TIG ETTIKPATOUTEG GUVONKEG ayopdcg,
KaBwg n peTaBoAn ogeileTal oTn :

- Un XPAon Tng IKavoTnTag amoppo®nang {nUiwy atmd avaBaAAdpevoug @opoug (+7,7 k. Eupw) pe ammoTéAeopa Tnv I06TTOO0N
augnon Twv KEPAAAIOKWY ATTAITAOEWY

- avgnon katd +2,4 ek. Eupw Tou Ao@aAioTikol Kivolvou Znuiwv AGyw Tng TTEPAITEPW QVATITUENG TOU ao@AAIOTIKOU
XopToQuAakiou TnG ETaipeiag. Zuykekpipyéva, mTEPA amd Tnv alfnon Tng Tapaywyng aoc@alioTpwy, utmpée aufnon tng
BéATIoTnG EKTipnong Twv kaBapwv Texvikwv MpoAéwewv katd +13 ek. Eupw o€ €1oia Bdon

- €mMBOAN TTEPIOPICUWY OTNV Kivnon KEQaAaiwv TTOU €iXe oav aTTOTEAECHUA TNV AUENCN TWV KEQAAQIOKWY ATTAITIOEWY TTOU
oxetiCovral e Tov Kivduvo ABEtnang AvtioupBaAilopévou - MoTwTikég Kivouvog (+1 ek. Eupw) Aoyw Tng uwnAdTtepng €kBeang
oTa moTwTIKA 1I9pUpaTa (KaTabéoelg).

Katrd 10 2016, n Etaipeia cuppop@uwvetal TTANPWG PE TIG KEQAAQIOKEG OTTAITHOEIS QEPEYYUOTNTAG KAl PE TIG QVTIOTOIXES
EAAXIOTEG KEQAAQIAKEG ATTAITHOEIG.

37. Avaraivopioeig

Kard 1n xprion 2016 dev Trpayuatotroiénkav avaragivouroeig KovouAiwy TTou va agopoUv TNV TTponyouuevn Xpnon.
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ERGO

AKpiBéc aTOCTTOOUN TOU TTPAKTIKOU UTT apiBuov 523
NG £KTAKTNG ouvedpiaong Tou AloiknTikol ZupBouliou
™™g Avwvupng AopalioTikig ETaipiag pe Tnv emwvupia

“ERGO ANQNYMH AZ®AAIZTIKH ETAIPIA ZHMIQN”

Z1nv ABriva afuepa, 20 louviou 2017, nuépa Tpitn kal wpa 11.00 ouvAABe 1o AloiknTiké ZupBouAio Tng ERGO
AA.E. ZHMION otnv é€8pa tng, e1ri Tng Acw@dpou Zuyypou ap. 173, Katomiv TpogkAfoewg Tou AvTiTpoedpou
K. @£6dwpou KokkdAa, ot £EKTaKTn oguvedpiacn.

21n ouvedpiaon TrapéoTnoav ol

Oeodwpog Kokkahag Avipoedpog kal AieuBivwy Z0pBouiog

AnpnTpiog XarZnmavayiwrou, Méhog

lwavvng Aivég, Méhog

AnuniTpiog Xpnotdkog, Mehog

EuardBiog Toaolang, Méhog

. Afuog Mohupevidng, Méhog

kal dev Trapéortnoav Sikalohoynuéva o Mpdéedpog Dr. Christoph Jurecka kai 1o MéAog Tou AloiknTikoU
ZupBouhiou k. Mathog PAwpoc.

SO AN

AgoU SiamoTwlnke amapTia, To AloiknTiké ZupBoUhio eicépxeTal oTa BEpara Tng nuepnoiag didTagng.

Oipa 10. ‘Eykpion Twv Oikovopikwv KataoTdoewv XpRoewg 2016, pETE TWV ONUEILVCEWY KOl TG ETTI
autwv 'ExkBeong Alaycipiong Ttou AioiknTikoUu Zupfouldiou, oUpgpwva pe Ta Aigbviy Mpérutra
Xpnpartooikovopikig NMAnpogoépnong.

O AvriTpoedpog k. @eddwpog Kokkdahag, avéyvwoe Tnv ékBean Tou AloiknTikoU ZupBouliou, TTPOG TNV TAKTIKH
Mevikiy Zuvédeuon Twv MeTdxwy, TTOU £XEl WG aKOAOUBWG :

‘ExBeon Aiayeipiong Tou AloiknTikoU ZupBouliou
¢ “ERGO ANQNYMH AZ®AAIZTIKH ETAIPIA ZHMIQN”
emi Twv Xpnuarooikovopikwv Karaotdoewv 1ng 31ng Askepppiouv 2016
(27n eraupikn xprion 1/1/2016 - 31/12/2016)
mpog TNV TakTikh Mevikn Zuvélevon Twv MeToywy

AgiéTiol kupior Méroyol,

Z0uguwva PE TOo VOUO KOl TO KQTAOTATIKG, oag uTrofdhAoupe Tnv EkBeon TETpaypEvwy yia Tn Xprion 2016 kal
0a¢ TTAPEXOUKE OAEG TIG avayKaieg TTANpopopies kal ETEENYROEIS yia Ta ATTOTEAEGUOTA TOU £TOUG auTol, KaBwg
Kal Tr) YEVIKOTEPN TTOPEIT TWV ETAIPIKWY UTTOBETEWV.

1. Tevika

To Aloiknmikd ZupBouhio utroBdAAel yia éykpian Tig Xpnuatoolikovopikég Kataotdaoeig Tng “ERGO ANONYMH
AZDAAIZTIKH ETAIPIA ZHMIQN’ (n Etaipia), yia Tnv gikooTr] €Bdoun (27") SiaxeipioTiKn Xpnon mou £Ange
v 31 AskepBpiou 2016. O1 Xpnuarooikovopikég Kataartdoeig Tng Etaipiag karaptiovral pe Baon ta Aiebvr
MpéTuTra XpnUaTooIKOVOUIKNS Avagopdg, OTTwS auTtd £xouv uioBeTnBei amé Tnv Evpwraikn ‘Evwon.

2. Kopia Spaotnpiotnra
H Etaipia SpactnploTrolgitTal oTov ag@alIoTIKG TOpEQ, TTapEXovTag UTinpeoieg otoug kAadoug aogahicewy
KAt {nHIwV.

3. Xpnuoroolkovouikég TTANPoQopisg

Z710 £10¢ 2016 Ta BacIKG OIKOVOHIKG PeYEBN Tng ETaipiag kiviiBnkav ge atmoAlTw  IKavoTroInTIKA ETTITEdA EvavTl
TWV AVTOYWVIOTRIWY ETAIPILV KAl TNS EAANVIKAS ao@aMOTIKAG ayopds oTo oUVOAS TNG. ZTIG AcPaNiTEIg OAWY
TWwv KAGBWY e@apudoBnke kal TTGAI CUVETH TTONITIKN, TToU €iXe agav amotéAeopa o 8eiktng “net combined ratio”
va SiapoppwBei ato 78,5% (évavti TooooToU 73,4% kata 10 £10G 2015), n eTaipiki kepdogopia va diatnpnbei
ot uynAd emimeda ko va emiteuxBolv emiEPoUG £TaIPIKOi oTOXOI. Ta kEPSN TTPo Popwv avijABav oTo TTooo
TWy 26,28 ek. Evavtl eupw 35,37 £K. KATA TO QUETWS TTPONYOUHEVO £TOG, ONUEIWVOVTAG pEiwaon katd 25,70%,
TTou o@eiAeTal KATA KUPIo Adyo aTnv adgnaon Tou aviag@aAioTikol k6oToug katd 8 k. eupw R 73,54%, Adyw
ETTEAEUONG CNUILOY UE PIKPOTEPN CUHMETOXN QvTaoQAAIOTWV.

H KaBapn ©éon Tng Etaipiag katd Tnv 31 AekepPpiou 2016, aviiABe ot eupw 97,7 K. £EvavTl Eupw 78,75 ek,
v 31 AekepBpiou 2015, onueiwvovTtag aufnon kata 24,1%.

OAeg 0l UTTOXPEWOEIG/BECUEUOEIG TNG ETaIpIAg avapEépovial oTn onueiwan 35 Twv XpnUaTOOIKOVOUIKWY
KataoTdoewy ToU ETICUVATITOVTAI KOl TIEpav auTwy, oudepia dAAn uttoxpéwon/déoucuon ugpioTaral.

TéAog, o1 peTaBoAéC oTa KUPIA OIKOVOMIKG HEYEDN Kal 01 GNUAavTIKOTEPOI OIKOVOUIKOI BEiKTEG TNG £TAIPIAG, KATA
TNV ETTIOKOTTOUEVN XPNOT, £X0UV WG aKoAoUBwWG:



= Ta akaBdpioTta eyyeypappéva ac@ahiotpa NG ETaipiag aviABav ot eupw 145,86 ex. évavt eupw 139,82
£K. KATA TNV avrioTtoixn mponyolhevn xpnon, kataypdgoviac avgnon kata 4,32%. Znuewwveral om, Ta
avtioToixa ac@dhioTpa Znuiwv oTnv eAANVIK ag@alicTIKr ayopd, Tapouaiacav adénan katd 3,1%
GUUTTEPIAGHBAVOUEVWY TwV Epyaciwy Tou kKAddou Acgdhiong Yyeiag Twv ao@ahicewv Zwng HETA TNV
arhayn otnv Tagivounon Twv kKAddwv acedAiong TTou eTTAABE pE Tnv epappoyr] Tou N.4364/2016.

= O karapAnBeioeg Aolnuiwoelg o ac@ahiopévoug yia Tn Xperon 2016 aviABav oe eupw 32,73 ex. Evavl
gupw 31,99 ek. NG TTEPTIVAG TTEPIODOU.

= 1O KEPDN EKMETAAAEUONS OTTG GOQUAIOTIKEG EPYUATIES TNES XPAONS aviABav Ot eupw 44,57 ex. EvavTl EUpw
48,01 ex. kata Tnv mMePOIv TTEPiodo.

= Ta KEPON amd emevduoelg, aviABav oe eupw 2,17 €., EvavTl eupw 4,61 €K. KATA TNV aVTIOTOI¥N TTEPTIVN
mepiodo.

= Ta Acroupyikd EEoda, Tepihapfavopévwy Kal Twy avopyavwy amoTeAegudTwy, oTnv uTro egEtaocn xprion
aviiABav og eupw 20,47 eK. évavTi eupw 16,53 k. KATA TNV APETWG TTPOoNyoUUEV XPACH.

= Q1 TpoBALweig popwv TNS Xpriong, Uyoug eupw 8,74 k. avaAlovTal ot TTPORAEWEIS YIa OPO EITOBANATOS
gupw 7,5 ek. kal emBdpuvon avafaAAopevng popoAoyikng uTToxpEwong eupw 1,24 k.

InpavTikoTepol ETaipikoi AeikTeg 2016 2015
AgikTNG {npIwv KAadou AUTOKIVATWYV o o
! (Kéotog Znpiwyv / Acdouheupéva aopdahioTpa) 3.40% 42,20%
2 A€IKTNG KUKAOQOPIOKAS TAaXUTNTAS EITTTPAgNS aTTaITHOEWY 13,6% 14,9%
49 np. 53 nu.
3 AgikTng kahuyng Pepeyyuotntag |l 143% 137%
4 Agiktng amddoong (TTpo @opwv) 18iwv Kegahaiwv 29,79% 45,41%
Agiktng ATroBepartotoinong
o (Texvika AtmoBspata / Eyyeypappéva AogpahiaTpa) EEOISIE || SEAA0N

4. InpavTikd yEyovoTo Katd T Xprion 2016

Ta onpavTikaTepa yeyovoTta Tng mepiddou, 1 lavouapiou 2016 kan PéXp Tn olvTagn g Tapoloag £kBeong,
gival Ta akoAouba:

a) Tnv 1/8/2016 utroypdebnke, amd T untpikr etaipic ERGO International, n e€ayopd NS ao@ahoTIKAg
etaipiag ATE AopaMoTikr).

) Tnv 1/8/2016 utroypagbnke, petait ERGO ZHMIQN kal TPAMNEZAZ NEIPAIQZ, n emékTaon kard éva €106,
HEXPI TENOUG 2020, Tng Tpameoao@alioTikrg cuvepyaadiag (banc assurance).

y) Tnv 30/9/2016 utréBahe Tnv Tapaitnon Tou o Mpoéedpog kat MéAog Tou AloiknTikoU ZupBouhiou k. Andreas
Kleiner kai To AloiknTikd ZupBouAio ot cuvedpiacn tng 4/10/2016 eEéAee yia Tnv avarARpwonR Tou TOV K.
Christoph Jurecka.

8) Tnv 19/12/2016 (mpakmiké A.Z. 511) To Aloiknnkd ZupBouhio amog@doige opdewva Tnv évapén g
diadikaoiag ouyxwveuons BIG amoppoenoews Twv eTaipiwy "ERGO AAE. ZOHI" kar “AFPOTIKH
AZOAAIZTIKH AE.” améd tnv etaipia “ERGO A.A.E. ZHMIQN®, pe nuepopnvia évapéng tnv 1/1/2017, clpguwva
pe mig dlardgeic Tou KN, 2190/1920 (GpBpa 68 kal emépeva) kal Tou dpbpou 54 tou N. 4172/2013, o¢
ouvduagps pe ) didragn Tou dpbpou 28 § 10 Tou N. 4364/2016.

g€) Tnv 07/02/2017 (mrpakTiké A.Z. 514) 1o AloiknTiké ZupBoUAio amopdoice opo@wva TV avaknyn amoé v
etaipia TNG £kdoong aceahiotnpiwv lMevikwv Acgalicewyv, amo tnv 1/4/2017, ot avTIKATAOTACH TWV
acgahiotnpiwv TG “AFPOTIKH AZOAAIZTIKH A.E.", petd tn Afgn Toug kai Tn pn avavéwaorn Toug atrod auTny,
gUNQWV PE OXETIKA atrdpacn Tou AloiknTikoU ZupBoudiou e "AFPOTIKH AZPAAIZTIKH A.E.", oto TrAaicio
NG AvaYKaiag OpyavwTIKnG Kal AEITOUPYIKNS CUVEVWONS TwV UTTO cuyxwveuan etaipiwv (ATE AogalioTikn,
ERGO Zwng ka1t ERGO Znuiwv) Kal Tng UIoBETNONG KOIVWWY GUOTNHATWY, KAVOVIOUWYV Kal S1adikagiwy JEXpl
NV OAOKAAPWEN TNG VOUIKIG OUYXWVEUOTS TOUG.

aT) Znig 28/2/2017 (rpakmikd M.Z. 50) n éktakTn Mevikr) ZuveAeuon Twy MeTOXWY OTTOQPAGCIOE Tr) HETAPOPA TNG
£dpag Tng etaipiag otn Néa Zpupvn, Aswe. Zuyypol ap.173 emi Tou akivATOU TNG "ArPOTIKH
AZOAAIZTIKH A.E.” kan Tnv TpoTrotroinon twy dpbpwy 2 wg Tpog v édpa g etaipiag, 13 wg mTpog
auykAnon Aioiknrikou ZupPBouhiou Tng eTaipiag ko Tou dpBpou 21 Tou KataoTaTikoU Tng eTaipiag eI
auykAnang MevikAg Zuvéheuong,

{) Znig 02/5/2017 uméBahe Tnv Tapaitnor] Tou 1o MéAog Tou AloiknTikoU ZupBouliou K. Frank Arno Fehler kai
10 AloiknTiké ZuuBouho atn ouvedpiaan Tng 19/6/2017 (mpakTikd A.Z. 520) amopdaios cUP@wva PE To ApBpo
10 Trap.1 Tou 1I0XUOVTOS KATAOTATIKOU TNG ETAIPIAGS, Tr HI) AVTIKATACTAOT] TOU.



ERGO

5. loohoyiopog kai Aoirég Xpnuatoolkovopikég KaraoTaoeig

H Eraipia otnv e€etaldpevn xprion mpaypartomoinoe képdn mpo ¢dpwy Uyoug eupw 26,28ek. Evav eupw
35,37 ex. kara tnv TponyoUUEVN XPrion Kal avTioTorKa KEPBN PETA @popwv eupw 17,55 ek. évavtl 25,20 ek. kartd
TV apécwg TponyoUuevn XprAon, 0TTwg epgavifovial 0TV KATtaoTaon cuvoAikol g1i008APaTOS TNE XProng
2016, n omoia emOUVATITETAI OTRV TTapoUoa £kBean.

6. MéAn AloiknTikoU Zupfouliou

To Awoiknmikd ZupBouhio tTnv 317 Aekepfpiou 2016 ocuvéBetav o a) Christoph Jurecka, lNMpdedpog, pn
ekTEAEOTIKO MéEAog Tou AloiknTikoU Zuppouliou kan Méhog Tng EmTporirig EAéyxou, B) Oeddwpog Kokkdhag
AvTirpéedpog kal AleuBivwy ZupBouhog (CEO), y) Frank Arno Fehler, un ekteAeoTiké MéAog Tou AloiknTikou
ZupBoudiou kol Méhog Tng Emtpottiig EAéyxou, &) AnufTpiog Xardnmravayiwrtou, Méhog Tou AloiknTikou
ZupBouhiou, €) lwavvng Aiveg, pn exteheaTikd Méhog Tou AloiknTikoU ZupBouhiou, oT) AnpnTpiog XpnoTakog,
MéAhog Tou AloiknTikoU ZupBouhiou, ) EuotdBiog Toaouong, Méhog Tou AloikntikoU ZupfouAiou, n) Arpog
MoAupevidng, Méhog Tou AloiknTikoU ZupBouhiou kai 8) MavAog PAwpog, avefdptnto Pn ekTeAeoTikG MéAog
Tou AloiknTikoU ZupBouAiou kai Mpoéedpog TnNg EmiTpotrrig EAéyxou.

7. EAgykrig

O1 eheykTég NG ETaipiag KPMG Opkwrtoi EAsykTég AE. e€€ppacav Tnv emiBupia va GUVEXICOUV VO TTaPEXOUV
TIG uTTnPEeCiec Toug kal atn véa xpron. H Emrpotr EAéyxou pe v amé 20/6/2017 emoToAR Tng TPog 10
AroiknTikd Zuppouhio, evnuépwae 6T dev £xouv £pBel Ot yvwan NG TTANPoPopieg TTou va katadeikviouy 4T
utpgav TpofAfuata atnv diadikagia guvragng Twv Xpnuatooikovopikwy Karaotdoewv. EmmpoodeTa, n
Emitporry EAéyxou emAR@Bnke Tou Bfpatog Tng avefapTnoiag Twv ECWTEPIKWY EAEYKTWV Kol agou dev
EVTOTTIOE anpeia oUYKPOUONS CUPQEPOVTWY, ATTOQAvOnKe O Sev EVTOTTIZETal OXETIKG TTPOOKOUUO 600 agopd
TNV avaBean Tou EAEYXOU Kal yia TNV ETTOPEVI OIKOVOUIKI| XPRan OTOUG WG avw gAeyKTES. KaTémv autou, To
AloiknTikd ZupBolhio gionyeital Tpog Tn Mevikr) ZuvéAeuon Twv MeTdXwy TNV avaveéwon Tng eVToArg EAEyXoU
kai yia 1 xprion 2017 mpog Toug eAeykTég Tng ETaipiag KPMG Opkwroi EheykTég A.E.

8. MpoomTikéc Kal TPOKANOEIS yia To 2017

Z10 £€10¢ 2017, av Kol auTO avapEveTal va eival £T0G PE MEIWMEVN OIKOVOUIKF ataBepdtnta, n Etaipia pag
oToXeUEl va BIOXEIPIOTEN TO XOPTOPUAGKIO TWY EPYOCHLV TNG HE TOV ETTINEAECTEPO KaTd TO duvaTO TPOTTO Kal
TpooBAéTEl g algnon Tou XOpTOPUAGKIOU Twv ac@aAioTpwyv TnG Kol Tou pepidiou TG oTnv eAAnvikhA
ac@aMoTIK ayopd, kaBwg kai oTnv TepaTépw BeATiwon TG oikovouikng Béong Tng. Kevrpikd poho otn
CUYKEKPIMEVR ETQIPIKNA TTPOCTTABEIO avapéveTal va éxouv n e§eAicoduevn guvepyacia Tng ETaipiag pag pe v
TPAMEZA MEIPAIQLZ (Bancassurance), kaBwg kal n OAOKARpwON TNG OUYXWVEUOT TNG HE tv ATE
AcoahioTikr A.E. kai Tnv ERGO ZQOHZ A A.E. dia Tng amroppdpnanig Toug amo v idia.

9. Mépiopa-TakTiko ATroBgpariko
To AioiknTiké ZupBolAhio, He atéxo T diatipnon Tou eTaipikou SeikTn pepeyyudTnTag (Solvency II) ae uynAd
emiTedA WOTE VA IKAVOTTOINOEI TNV 00nyia Twv PETOXWV Yia BEIKTN KAAUYNG TWV ATTAITOUHEVWY ETTOTITIKWYV
Ke@aAaiwv Tng Td€swg Tou 140% eionyeitar:
= Tn &larpnon Tou Toool TakTikol AToBeparikol oTa idia emrimeda pe autd Tou 2015 kaBwg n Etaipia €xel
KaAUWel Tov Trepiopioud Tou 1/3 Tou katapeBAnuévou peToxikoU KegaAaiou oUpgpwva Pe TIg DIaTACEIS Tou
K.N. 2190/1920.
= Tn Slavopn Bonus trpog Ta MéAn Tou AloiknTikoU Zupfouliou kai To UTTAAANAIKG TTPOCWTTIKG TG ETAIPIAC,
oUpguwva pe 1o N. 4172/2013 dpBpo 36840 amd Ta kEépdn xprioewg 2016 kail pPEXPI TOu TTOCOU TwWV
750.000 gupw Kai
= Tn HeTagopd oTo Aoyapiacud Képdn eig NEo Tou utrohoitrou Twyv kepdWV TNG xpricewg 2016 Uyoug eupw
17.547.822,81 xwpic kdmoia diavopn UEPIOHATOS OTOUG HETOXOUG BIATnpwvTag HE Tov TPATTO auTo,
utréAonTo ato Aoyaplacud “YTroAoiro kepdwyv EI§ vEQ™ Uyoug eupw 42.043.559,61.

10.Aiaxeipion Xpnuarooikovouik@wyv Kivdiovwy

H diayeipion Twv XpnUaTooIKoVouIKwy KIvBivwy yia Tn xpron 2016, dievepynBnke amoTeAecuanika amoé 1a
EVTETOAUEVA TTROCWTTG Kal ETITPOTTEG TNG ETaipiag, ou avagépovtal ato AloiknTikd ZupBouUAio, To otroio £xel
Kal Tnv TeAIKr euBuvn yia tn diaxeipion Toug. H Aloiknon ekTipd 6T, 01 XPnUOTOOIKOVOUIKOI Kivduvol
QVTILETWTTIZOVTOI OTTOTEAECUATIKG, ME OTOXO TNV WEiwon Tng ékBeong Tng Etaipiag atoug kivduvoug auTou.
AETITOUEPAS OVOQOPA ETT TWV OCPOAICTIKWY KOl XPNUATOCIKOVOUIKWY KIVOUVWY, KaBWe Kal €TTi TwV TPOTTWY
QVTIMETWTTIONG Toug, SideTan oTn anueiwon 4 e Twv XpnuaTooikovouikwy KaTaoTACEwWY TTOU ETTICUVATTTOVTAL.

11. Aorrd
a) Avagopd emi Twv peTayevéotepwy Tng 31/12/2016 yeyovotwy dideTal otn onueiwon 34 emi Twv
XpnHaToolKoVoHIKWY KataoTaoewvy.
B) Aev utrapyxouv euTrpdypaTta Bdapn €1 Twv akiviTwy Tng ETalipiag.



y) O1 cuvaAlhayég pe ouvdedpeva PHEpN TTapouaIGfovial avaAuTiKG oTn onueiwaon 33 1T TWY GUVNUPEVWY
Xpnuarooikovopikwy Karaotaoewy.

8) H Eraipia kaAutrtel eTTapkwe To Atraitoupevo MepiBwpio @epeyyuotntag I, 6TTwe autd epgpavifetal otnv
onueiwon 36 Twy XpnuaTtoolkovouikwy Karaotdoewy.,

Ze OUVEXEID OAWY TWV TTAPATTGVW, TTAPAKAAOUME VO EYKPIVETE TIG ETAOIEG XPnPATOOIKOVOUIKEG KaTtaoTdotig
Kal Ta mempaypéva Tou AloiknTikoU ZupBouhiou Tng eTaipiag, yia T ¥pron 2016. MapakaieioBe emmiang va
omraAAdgeTe To AloiknTiKO ZupBoUAio Kal Toug EAEYKTEG aTTO KABE EuBUVN ATTOJNUIWOEWS OVAQOPIKA MWE Ta
Tempaypéva, Tn diayeipion Kal TIg eTACIEG XpnuaToolkovopikég KataaTdoelg yia Tnv mepiodo amd 1 lavouapiou
£wc 31 AekeBpiov 2016.

Téhog 10 Aloiknmikd ZupfoUhio, diafefaiwvel Toug MeToxoug 0TI Ba kataBdAAEl Kal KaTd TNV TpEXouoa
olkovopikr xprion 2017 kdBe TpoodBeia yia TN TeEpAITEPW BEATIWAN TNG ETAIPIKG TTOPEIOG.

ABrva, 20 louviou 2017
MNa 1o AloiknTikG Zupfoulio

©eddwpog KokkaAag
Avritrpoedpog Tou A.Z. & AluBuvwy ZuuBoulog (CEQ)

Zuvnppéva:
= Xpnuartoolkovopikés Karaotaoeig Xpioewgs 2016 (76 achideg).
= zuvotrTikd Oikovopika Zroixeia kai MAnpogopieg TNg Xprioewg 2016 (1 oeAida).

O Avtirpéedpog Tou AloiknTikoU Zupfouliou k. ©eddwpog KokkaAag édwae Tig SIEUKPIVIOEIS Kal TTANPOQOpIE,
Tou ZnTABnKav atmd TOUS TTAPICTAUEVOUS Kal oTn cuvéxela Ta MEAn Tou AloiknTikoU ZupBouliou evEKpIvav
opo@uva TNV o Trdvw ‘ExkBean Tou AloiknTikoU ZupBouliou, kaBwg kal Tig OIKOVOUIKEG KATATTACEIS XPHOEWS
2016, pet@d TWV ET QUTWV ONUEIWOEWY, OUuQwva pe Ta AieBvry TMpoturra  XpnUaTtoolKOVOUIKAG
MAnpo@opnang.

Zuvnppéva 1ou Bépatog: - Xpnuarooikovopikég Karaatdaoeig Xprioewg 2016 (76 oelideg).
- ZuvoTrTIKd Xpnuatoolkovopika Ztoixeia kal MNAnpogopieg g Xpriocwg 2016
(1 oehida).

ENIKYPQZH NMPAKTIKQN
ZTn guvéxela o avTiTpoedpog Tou AloiknTikou ZupBouhiou, EAuce T ouvedpiaon Kal EMKOpwWOE auBnuepov Ta
TTPOKTIKG TNG.

Oeddwpog KokkdAag AnpATRIog XatdnTravayiwtou
AvTiTTpoedpog Tou AL MéAog Tou AL

lwdvvng Aivog AnunTplog XpnoTakog
MéAog Tou A.Z. MéAog Tou A.Z.

EuotdBiog Toaouang ARpog MoAupevidng

Méhog Tou AZ. MéAog Tou AL,

To mapév amoteAei akpiBég amooTmacua Tou utr aplBpov 523 mpakTikol ocuvedpiaong Tou AloiknTiKoU
ZupBouAiou Tng eTaipiag pag, Tou Trpayuatotroiienke Tnv 20n louviou 2017 kal ekdideTal TpoKEIMEVOU va
avapTtnBei oto FTEMH.

ABrva, 20 EsmequigHEQj_'ff__ S
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v MéAog Tou A.Z. & Mevikég AleuBuvTrig




KPMG Opkwrtoi EAeykTeg AE
Z1patnyou Toumpa 3
153 42 Ayia MNapaokeun
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dag; +30 210 60 62 111

‘Ex0eon EAéyxou AveidpTnTou OpkwToU EAEYKTH

Mpog Toug MeTd)XOUG TNG
ERGO ANONYMH AXDPAAIZTIKH ETAIPIA ZHMIQON

‘Ek@gon EA£yxou £1Ti TwV XpnUOTOOIKOVOUIKWY KaTaoTadogewy

EAéyEape TIC ouvnuuéveg XpnuaToolkovouikeég Kataatdoelg Tng ERGO
ANQONYMH AZPAAIZTIKH ETAIPIA ZHMIQN (n «ETaipeia») Trou
atroteAoUvTal atrd Tnv KatdoTtaon XpnuaToolkovouikAg @€ang Tng

31 AskepPpiou 2016, 1i¢ KartaoTdoelg ZuvoAikou Eicodrjpartog, MetaBoAwy
16iwv KepaAaiwy kai Tapeiakwy Powv TnNg xpriong Trou éAnge Tnv nuepounvia
QauTH, KABWG Kal TrEPIANWN ONUAVTIKWY ACYIGTIKWY TTOAITIKWY Kal AOITTEG
EMEENYNMATIKEG TTANPOPOPIEG.

EuBlvn tTn¢ Aloiknong yia Tig XpnHAToOIKOVOUIKEG KAaTaoTAOEIG

H Aloiknon gival utreUBuvn yia TNV KatdpTion Kal e0Aoyn TTapouaciaan auTwy
TV Xpnuatooikovouikwy Kataotdoewyv cUp@wva pe ta Aigvr MpdTutra
XpnUaTooiKovouIkhg Avag@opdg, dTTwes auTtd £Xouv uloBeTnBEei amod Tnv
Eupwrtraikr) ‘Evwan, 6Trwg Kal yia eKEVES TIG ECWTEPIKEG BIKAIBES, TTOU N
Aloiknon kaBopilel wg amapaitnTeg WOTe va KabioTatal SuvaTr N KaTapTion
XPNHOTOOIKOVOUIKWY KATAOTACEWY, atraAAaypEvwy aTrd ouaiwdn avakpiBeld,
TToU OQEIAeTOI EiTE O€ QTTATN EiTE O AdBOG.

EuBlvn tou EAeykTi

H dikr} pag euBavn eival va EKQPACOUNE YVWUN ETTT QUTWY TWV
Xpnuatoolkovouikwy Kartaatdoewy, Ue BAon tov EAeyxd pog. Alevepyrioape
TOV EAEYXO Mag oUP@wva Pe o AieBvr) MpoTutra TNG EAEYKTIKAG, TTOU £X0UV
gevowpaTwBel otnv EAAnviKA NopoBeaia. Ta MpdTutra autd atraitolv va
OUMHOPQWVONaoTE PE Kavoveg deovToloyiag, KaBwg Kal va oXeBIAJOUE Kal vV
OlevePYOUNE TOV EAEYXO ME OKOTTO TNV ATrOKTRON £UAOYNG dlao®dAiong yia To
€dv 0l XPNMATOOIKOVOUIKEG KATAOTAOEIG Eival aTTAAAQYHEVES OTTO OUGILION
avakpipela.

O éheyxog TepiAauBavel Tn dieveépyeia SIAdIKATIWY YId THV ATTOKTRON
EAEYKTIKWV TEKMNPIWY, OXETIKA UE TA TTOOA KAl TIG YVWOTOTIOINCEIG OTIG
XPNHUaTooIKoVOUIKEG KaTaaTdoelg. O1 emAeyoueveg dladikaoieg Baaifovral otnv
Kpion Tou eAeyKkTr TrEPIAaUBavopévng TNG EKTIMNONG Tou KIVOUVOU OUCIWdoUg
QVOKPIBEIOS TWV XPNUATOOIKOVOUIKWY KATACOTACEWY, TTOU OQEIAETAI ETE OF
atraTn €ite og AdBog. Kartd tn SIEVEPYEIX QUTWYV TWV EKTIMACEWY KIvdUvou, 0
eAeyKTAG £€eTAlEI TIC ECWTEPIKEG BIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
gUAoyn TTapouCiaan TWY XPNHATOOIKOVOMIKWY KATAGTACEWY TG ETAIPEIAG, ME

KPMG Opkuwroi EAeykTEG, EAANvIKT Avasvupn Eraipeia kar péAog Tou

GIkTUoU aveEAPTNTWY £TUIPERDY-HEAWY TNG KPMG cuvdeds pévioy pe Ty

KPMG International Cooperative ("KPMG International”), evog EABETKoU Oprwroi EAEYKTES
vopioU mpoouwtrou. Me TNy emipuAagn ka8e Sikapatog. FEMH D01352601000
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OKOTT® TOV OXEDIOOUO EAEYKTIKWY DIadIKATIWV KATAAANAWY YIa TIG TTEQITTACEIG,
aANG 6XI HE OKOTTO TNV EKQPPACT YVWHNG ETTI TNG OTTOTEAECUATIKOTNTOG TWV
ECWTEPIKWV BIKAIBWY TG eTaipeiag. O éeyxog mepIAapBavel emTiang Ty
agloAéynon Tng KAtaAANAGTNTAG TWV AOYICTIKWY TTOAITIKWY TToU
XPNOILOTTOINONKAY KAl TOU EUAOYOU TWV EKTIUACEWY TTOU £YIVOV OTTO TN
dloiknon, KaBwg kal agloAdynan TG oUVOAIKNG TTapouaiaong Twy
XPNMATOOIKOVOUIKWY KATAOTACEWY.

MioTe0OUPE OTI TA EAEYKTIKG TEKUIPIC TTOU £XOUNE CUYKEVTPWOEI EIVAI ETTOPKN
Kol KaTAAANAQ yia T BepeAiwan TNG EAEYKTIKAG HAG YVWUNG.

Fvapn

Katd T yVWun Jag, ol CUVNUPEVEG XPNUOTOOIKOVOUIKEG KaTaaTAaelg
arrelkovifouv akpiBodikaia Tnv oikovopikr 8éon Tng ERGO ANQNYMH
AZDOAAIZTIKH ETAIPIA ZHMIQN katd v 31 AekepBpiou 2016, T
XPNHATOOIKOVOIKY] TG ETTIO00N KAl TIG TAUEIAKES TG POEG IO Tr XPran TTou
¢Anée TNV nuepounvia auth olpewva pe Ta Aigdvry Mpdtuma
XpNHOTOOIKOVOUIKAS Avag@opdg 0TTwg auTd £xouv UIoBeTnOei aTrd TNV
EupwTraikr ‘Evwon.

"Ek0@eon e1ri AMwyY Nopik@y Kal KavovioTIKWV ATTaTHOEWY

AapBdvovrag utrdwn 61 n Aloiknon €xel Tnv euBvn yIa TNV KATAPTION TNG
‘EkBeong Alaxegipiong Tou AloiknTikoU ZupBouAiou, kAT EQAPUOYT| TWV
diardewv NS TTapaypdgou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015,
ONUEILVOUNE OTI:

(a) Koatd T yvwoun pag n ExBeon Alaxeipiong Tou AloiknTikoU ZupBouliou £XEl
KOTOPTIOBE GUQWVA WE TIG IOXUOUOES VOUIKEG OTTaITHOEIG Tou ApBpou 43¢
tou K. N. 2190/1920 kai To TrEPIEXOMEVO QUTAG QVTIOTOIXE WE TIG
oUVNUMEVES XpnuaTooIKovopikéG KaTaoTaaelg TG Xpriong Trou €Ange Tnv
31 AekepuBpiou 2016.

(B) Me Bdaon Tn yviion TToU OTTOKTHOOUE KOTA ToV EAEYX6 pag, yia Tnv Etaipeia
kol To TEPIBAANOV TnG, BEV £XOUHE EVTOTTIOEI OUTIWDEIG AVOKPIBEIEG OTNY
‘ExBeon Alaxeipiong Tou AloiknTikoU Tng ZupBouhiou.

Abriva, 20 louviou 2017
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