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ANAKOINQZH
KaTtaxwpiong oto Mevikd Epynopikd MNTpwo OTOIXEIWV TNG AVWVUMPNG ETAIPEIAC HE TNV ENWVUHIA
«EUROCORP FINANCE ANQ2NYMH ETAIPEIA MNMAPOXHZ EMENAYTIKQN YIMHPEZIQN».

AvakolvwveTal oTI Tnv 21-9-2017 kataxwpiodnkav oto Mevikd Epynopikd Mntpwo (IF.E.MH) Ta kaTwTEPW
oToIXEIa TNG avwVvuung eTaipeiag pe TNV enwvupia «<EUROCORP FINANCE ANQNYMH ETAIPEIA MAPOXHZ
EMENAYTIKQN YMHPEZIQN» kal api®uo N.E.MH 994001000:

A) Me Kwdiko ApiBuo Kataxwpiong 1180700 o1 Tr0IEC OIKOVOMIKEG KATAOTACEIG, N €kBean diaxeipiong
Tou AloIkNTIKOU SUPBOUAIOU Kal TO MICTONOINTIKO EAEYXOU TWV EAEYKTWV yia Thv xprnon 01/01/2016 -
31/12/2016, nou eykpibnkav and Tnv AUuTOKANTN TakTiknA FevIKA SUVEAEUON TWV UETOXWV TNG 6-9-
2017.

B) Me Kwdikd ApiBu6 Kataxwpiong 1180701 10 and 6-9-2017 npakTikd TnNG AUTOKANTNG TAKTIKNAG
MeviknAG ZUVEAEUONC TWV HPETOXWV TNG CUPQWVA HE TO OMOio €KAEXONKE yia TOV £AEYXO TWV ETNOIWV
OIKOVOMIK®WV KATAoTAoswV Xprnong 01/01/2017 - 31/12/2017 n eAeyKTIkn €Taipeia «Grant Thornton
A.E.» pe A.M.Z0EA. 127 kal and Ta YEAN auTng opioBnkav, oUPhewva Pe Tnv ano 15/09/2017 aitnon
TNG €TAIpEiag, WG TAKTIKOG eAeYKTNG o NikdAaog Mnidiung Tou Xpnortou, pe AM.ZOEA 37861 kal wg
avanAnpwuaTtikog o NikoAaog MFapunng Tou Alovuaiou pe AM.ZOEA 25011.

Ol 0IKOVOUIKEG KATAOTACEIG HE TIG OXETIKEG EKOECEIG aNOTEAOUV avanoonaoTo PEPOG TNG Napoloag avakoivwaong.
O MPOIZTAMENOZ TMHMATOX

N. KOTHZ

H yvnoioTnTa Tou napovrog unopei va emPePaiwbei and 1o https://www.businessregistry.gr/publicity.aspx



EUROCORP SECURITIES A.E.NEY
ANQNYMOZ ETAIPEIA MTAPOXHZ ENENAYTIKQN YMHPEZIQN
ANO®.AL. ENITP.KEQANPAL 6 - 480 / 24-07-2008 - Ap.lEMH 994001000 ( ZE EYPQ )
EAPA : IA.QINIKHE ETAIPEIAZ 14, AOHNA
ZITOIXEIA KAI TAHPO®OPIEZ XPHIHE amé 01 lavouapiou 2016 éwg 31 AekepBpiou 2016
(Eggoulsuousvu Béaoei Tou k.v.2190/20, dpBpo 135 yia EWIXEIEHUEI; TTOU OUVTAOOOUV ETATIEG OIKOVOUIKES KATAGTATEIS, EVOTTOINEVES KOl PN, Katd Ta AAT)

g EUROCORP. AENEY. Swviotooye, emopé

G KTaOTGGEIG KABUG Kal N ¢KBE0N EAEYXOU Tou 0pKwrod EkeyKTr Aoyior

aTov avayvisom,

Ta faxal nAnpounmcg TIou TIpor OKOVYIKES KATAOTAOEG, OTOXEUOWY O i
o fif v eraipeia, e
ZTOIXEIA ENIXEIPHEHE
Appodia Ympeaia — Nopapyia :TENIKO MHTPQO EMMOPIOY

AigBuvon Siadiktiou © WWW.eurocorp.gr
Huepopnvia éykpiang aré 1o AloiknTiko ZupBoUAio
Twv Olkovopikiv Kataotaoewv + 24 OeBpouapiou 2017

+ NikoAaog Mmiung — AM. ZOEA 37861

+ Grant Thornton A.E. - AM. ZOEA 127

Nopipog eAeykrig
EAeykmiki) Etaipeia

Tumog ékBeong eAéyxou : Me o0ppwvn yvioun -Oépa Epgaong

Z0vBeon AloiknTikoy ZupBouliou:

1. lwv KougotravieArs, Mpoedpog A.Z.

2.16An BahtZy, Avrimpoedpog AL
3.XpuaboTopog HAoU, AlguBiviwv Z0uBoulog
4. Zepageiy Karoapég, Méhog AZ.

5. Zogia Mapyapim, Méhog A.X.

6. Kwvotavrivog KwvaTtaviémourog, MéAog AL,
7. Nik6Aaog Kopvnvég, Méhog A.Z.

1.1. ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE (Mogd 0t EUpW) [ 1.2. ETOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN XPHZHE (Mooa 0¢ EUpW)

3111212016 3111212015 3111212016 311212015
ENEPTHTIKO Kikhog epyaciiov 1.348.098 1.697.586
1610XpNO1HOTIOIO0EVA EVOyaTa TIaYIa GTOIXElT 157.251 172,624 Mikidi képdn / (Znuiéq) 41773 293374
Auha Trepiouadiaka oToiyeia 58.680 83.360| Képdn / ({npiEg) PO @OPWY, XPNHATOSOTIKGV Kal
AoiTial jn KUKAOGOpOUVTa TIEPIOUGTAKA GTOIXElT 1228916 1.536.998| EMEVBUTIKGV ATIOTEAETYIATWV (134.392) (561.503)
ATQITAGEIS a6 TIEAATEG 1.863.302 1436.047| Képdn/ (nuiég) mpo @opwv (196.178) (575.093)
oI KUKAOGOpOUVTa TIEPIOUTTAKA GTOIXElT 1.350.835 846.742| Képbn | (nuiEg) HETE a6 9OpOUg(A) (210.383) (606.205)
£YNOAO ENEPTHTIKOY 4,658,985 4.075.771) Ao Suvohika Ecoda perd amo gopous (B) (60.898) (64.480)

ZuyKevTpwTIKG ZuvoAikd Egoda (A) + (B) (271.281) (670.685)

|AIA KEQAAAIA KAI YIIOXPEQZEIZ Képdn pera amo @opoug ava petoxi - Baoika (o€ €) (0,0990) (0,2853)
Meroxike Kegahaio 3.187.500 4.250.000| MpoTEVGLEVO PEPITHE VG PETOXT - (OF €) - -
Noima ooixeia 8iwv Kepahaiwv (1.792.045) (2.583.263)| Képdn/ ({nuiég) Tpo pOPWY, XPNHATOBOTIKWY, ETEVBUTIKWV
Zivoo 13iwv Kepahaiwv peroxwy eraipiag (a) 1.395.455 1.666.737| a Kal W € (87.513) (487.421)
MpOBAEWEIG/ AOITIE HAKDOTIPOBETIES UTIOKPEWITEIS 46510 51.049)
BpayUTpOBEapiES BAVEIGKES UTTOXPEWTEIG 20.000 20,000
N\oITIEG BpaYUTIPOBETEG UTTOXPEGITEIG 3197.019 2337.986|
Zivolo uTroxpewaewv (B) 3.263.529 2.409.035|
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN (a) + (B) 4.658.985 4.075.771

NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1.3. ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAIQN XPHEHE(Mood exppacpéva ot Eupty)

a. To Bépa épgaang aTnv £kBean eEAEyXou agopd : £Tn aNuEiwan 4 TwV XPNHATOOIKOVOIKWY KATACTAGEWV, OTIOU TIEPIYPAETal TO

6épa 611 0 o0V Twv 1Biwv kegakaiwv Tg Etaipeiag EUROCORP SECURITIES A.E.M.E.Y. eivai katdtepo amd 1o (1/2) Tou 31/12/2016 31/12/2015
JETOXIKOU KEQuAQoU Kal GUVETILIG GUVTPEXOULV 0f TTpOUTIOBECEIS Epapoyiig Tw Biardgewv Tou dpBpou 47 Tou kwd. N.
2190/1920.'1a To Adyo autd o1 pEtoxol Ba TpéTel va amogaaicouy oty Tpoaexr Mevikd Zuvéheuan T AMyn pérpwy yia v
avarpom Twv /\ovwv cqapyoyig 100 GpBpou 47 Ty Eratpeia, TpoimoBean n omoia éet gl uoyn Kard 1 otVTaE T “I510 Kegaaia évapgng xpioewg (01.01.2016 ki 01.01.2015 1666737 2337422
, TIoU ayBnkav pie deSopévn TV apyr G GUVEIONG TG ETTIXEIPNHATIKIAG avrioToixa) e e
Bpuamp\omwg Mg Etaipeiag,
ZuykevTpwIkG Zuvohikd Egoda peTd amo gopoug (TuvexIfopeves kal
B. O1 Owkovopikég Karaotaoeig Tg Etaipeiag éxouv ouviaxBei o0pgwva pe Ta ioxbovia AAM. kat ANXA. Biakor.dpaomp.) (271.281) (670.685)
Me Bdon mv avakoivwan 12/2016 mg Emitportrig AoyioTikig Tumoroinang kai EAéyxwv (EATE), «AoyIoTIKOG XEIPIOHOS ‘1810 Kegdhaia Afgng xpiioews (31/12/2016 kar 31/12/2015 avrioToixa) 1.395.455 1.666.737
TOTWTIKGY UTTohoimwy TEAaTY TTou TNody ol AETIEY gt Tpaniedikolc Aoyapiacpoigy,  eraipeia Bev umioxpeolTal Théov va
epgaviGer o€ Aoyapiaopolg ouaiag (on balance sheet) Ta Tapeiakd SiaBéoiua rou katatiBevral amé meAdreg TG Tpog dievépyela
emevBUoEWY yia Aoyapiacpd Toug kal katémv eviorg Toug. Ta ev Adyw Tapeiakd Siabéaipa mapakohouBolvral pe karaAAnAo 1.4. ITOIXEIA KATAZTAZHEI TAMEIAKQN POQN XPHEIHE (Mood exppacpéva ot €)
Tp6TI0 GT0 AoyIaTIKG GUOTUA TG eTaipeiag kal Slao@aiferal amoAuta n Siayeipior) Toug kai o eEAEYKTIKEG ETaAnBedoeis. ZTa
TAaioia autd n eTaipeia avatagivounoe Ta GUYKPITIKG GToIxEia TG TponyoUpevng XPAaNS Xwpis va TIpoKUTITEl kaia petapolr ata| ‘Eppeon péBodog
Tdia Kepahaia kai oTa amorteAéapara XpRong. Aciroupyikég SpaoTnpidTnTeg 31112/2016 3112/2015
Y. £ onpeiwon 7.3 1wy O Yiveral avagopd Twv avéhey  xpfoewv. KépBn po gopwv (196.178) (575.003)
. i) H eraipeia éxer oxnuarioe! Tig amarrodpeves mpoPAEWeIS kal £xel AGBel Ta katdAAnAa PETPA WOTE 01 UPIOTALEVEG TAéov / peiov mpooappIoyES yia:
ETMIBIKEG UTTOBETEIG Val NV £XOUV GNUAVTIKR ETTITTTWGT 0TV OIKOVOMIKF kaTaaTaon f Aermoupyia g Etaipeiag, AmooBéoeig 46.878 74.082
ii) To 006 Twv TPOBAEWEWV TTOU £XOUV BlEvepynBEi yia KGBE pia aTid TIG KATWI TEPITITWOEIS: MpoBAéyeig (40.59) 111.492
- €xouv BlevepynBel TIPOBAEWEIS yia TIg AVEAEYKTEG XPTEIS, TTOg0U £upth 92.542. Arrovs)\écryam (Ea0ba, &0da, Képon kat Gnpieg) emevauTikic 6.356 19.566
BdpaatnpioTnTag
- Exel yivel mpoBAEyn TogoU £upt 46.510 To otoio agopd amodnpiwon TposwTIKoU Adyw e§6Sou amd (Képdn) / {nuig amé Siaypagég Tayiwv 0 93.500
v umnpeia. XpewoTiKol T6Kol Kal GUvagH éEoba 65.240 8.960
- éyouv BlevepynBel Aormrég TIpoBAEEIC TTomoU £upty 927.126. MioTwiKol T6KoI Kal GUVagH égoda (11932) (14.536)
€. 0 apiBGG amaoyoAodjEVoU TPoswTIKoY TV 310 AekepBpiou 2016 ivar 17 éropa ( 31.12.2015: 18 Gropa ). (Képdn) / {uiég amd GUVaMQYLATIKES B10GOpES 1212 (108.891)
. 01 OKovopIKeg g Eraipeiag arig OIKoVopIKEG IMhéov/ piov mpooaipjioyés yia pieraBorés Aoyapiaopiv kepakaiou
g Etaipeiag EUROCORP A.E.N.E.Y., pe £5pa v EMAda, Toooatd ouppetoxris 100% kai ohikr péBodog Meiwon / (aghon) amaimoewy (704.937) 170.084
ot Orkovopikég (Meiwon) / adgnon umroxpedoewv (MAnv Tparediv) 858.683 (20.059.821)
. Kard mv mepioSo 01/01/2016 - 31/12/2016, o1 ouvaMayég pe ouvedepéva pépn kard Ty évoia tou AAM. 24 Meiov:
&ival ol Kartwdi XpewaTikof TéKol kar ouvagr é§oda kataBeBAnuéva (64.508) (8.960)
Z4voAo £10powV/ EKPOLV aTrd AeiToupyikég SpaaTnpiéTnTES (0) (39.782) (20.289.617)
Zuvahayég pe EuvBedepéva pépn (AN 24) 3111212016 EmevuTikég Spaonpiéteg
AYOpég (TWAATEIC) BUYaTpIKAV, GUYYEVGV Kall AOITIGV ETTEVBUOEWY 30229 334.029
Ayopég ayaBv kal uTmpETIiV 472534
TWAfOEIC aYOBA Kl UTPETIGV 204706 AYopd evotbpaTwy kal GUAWY TIaYIwY CTOIYEl WV (6.826) (3.322)
ATQITAGEIC aTié GUVBEREVa WEpN 699.954 Elompaeig amé mwAnoeig evowpatwy kai GiAwv mrayiwy aToiggiwv 0 0
YTIOXpEGITEIS OF TUVEREVT HEN 162310 Tékol eioTrpaxBévies 11.932 14.536
Tuvahhayég Kal apoIBEG BaoTKiv AIOIKNTIKWY ETEAEX@V (E¢ 158.118 Mepiopara eiopayBévia 0 0
‘Egoba amd cuvaMayég pe Baoikd AloiknTika STeAéxn 0 Z0voo €10potV/ EkpowY amrd emevBuTIKES SpaoTnpIGTNTES (B) 35.336 345.243
ATaimogig a6 Baoik Aok ETeAéxn 997 XpnpatoBoTikég SpaonpioTTES
Elompageig amo alinan peroxikol kepaaiou 0 0
YroxpedoEIc ot Baoikd AIoKNTIKG TTEAEXD 79
XpruaroBoTiueig amé auyyevelg eTaipeleg 0 0
n. Aev umrGipyouv epTTpdypaTa Bapn £ Twv Trayiwy oToIXEiWY TG ETaIpEiag. Sivoho amé ) 0 0
) . . | ) . . | KaBapi avgnon (peiwon) ota Tapeiakd Siabéoipa & iIcoduvapa
6. Aev UTTAPXOUY GNUGVTIKG YEYOVOTa PETG TV NUEPOLNVIQ I00AOYITHO0 TIoU Va ETIBPOGY 0TI OIKOVOIKEG Xprong (@+(B)HY) (4.446) (19.944,374)
KaraoTaoeig e eraipeiag Kai 1ou opikou. Topeiaké Siabéatpa Kol 1IG0B0vapa Evapgng XpAong 14,066 19.958.440
1. Ta Aormré Zuvohika Egoda peta amé gpopoug moool -60,9 XIA. Eupt) agopolv G aTroTiinan Twv Tapeiakd SlaBéoipa kai Icodovapa Afgng xpiong 9.620 14.066
XPNHOTOOIKOVOIKWY  HETWY BiaBeTilwy Tpog AT,
A8rva, 24 deBpouapiou 2017
O Mpdedpog Tou AT, 0 AiuBivwv ZopBouhog 0 MpoiaTayevog AoyioTpiou
ION KOY®OMANTEAHZ XPYZOZTOMOZ HAIOY KYPIAKOZ BYZANHZ
AAT. AB 043447 AAT. AK 511467 AAT. AK 751473 / AM.O.E.E. 9661
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Etioieg Oikovopuikég KataoTdoeig

lMNa mn xprijon ammo 1" lavouapiou 2016 péxpr 31" AekeuBpiou 2016



EUROCORP SECURITIES A.EE.N.E.Y

Oikovopuikég Karaotdoeig Xpiong 2016
1" lavouapiou 2016 — 31" Aekepfpiou 2016

BeBaiwveral 61 o1 ouvnuuéveg Oikovouikég KataoTaoelg TTou ouvtayxonkav Bdaoel Twv AieBvwv
MpoTUTTWV XpPNUATOOIKOVOMIKAG AvaQopag cival eKeiveg TTOU eyKpiBnkav atmmd To AIloKNTIKO
2upBouUAio Tng eTaipeiag «<EUROCORP SECURITIES Avwvuun Etaipeia Mapoxng EmevouTikwy
Ymnpeoiwv» tnv 24/02/2017.

XpuobéoTtopog HAloU

AlguBUvwyv ZUuBouAog

Eriaies Oikovouikés Karaardoeis xprions 2016
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‘Ek0eon Avegdptntou OpkwroU EAeykTi AoyioTh

[Tpog toug Metoyoug g Erarpeing EUROCORP SECURITIES AETTEY

‘Exfeon EAéyyou e7i Tov Xonpatootrovourxmy Kataotioswy

EXéyEape 1 ovvnppéveg  yompatoowovounes  nataotaocelg g Ertupelag  EUROCORP
SECURITIES AEIIEY, ot onoieg amotehotviat and v 1otdotooy xerpetoomovopxng Heone g
31m Aexepfplov 2016, ¢ nataotdoels cLYOAXOL eloodNUaTog, petaolwv diwy xepalalwy ot
TUUELHOV QOWV TNG YONOEWG ToL €Anée Vv nuegopnvia avty), xabog now mepidnn onpavtnwy
Loyotinmv apywy xot Lefodwy no Aotneg eneénynpatinég TANEOYoQIES.

Ev0dv ™5 Aroinnong ya g Xonpatoowrovopunss Kataotdostg

H Stotunom éyet v eubivn yoe v nata 1o ot eDAOYY TUEOLGLAGY] AUTWY TWY YOYHUATOOUOVOULIUMY
rnotootaoewy obupwve pe to Aebvr Tpotuna Xoenpatoowmovoumnng Avagopag, Omwg auta EYouy
vtofetnlel and ™y Bvpwnaix? Evwo, omwg nat yio exeiveg 1ig eowtepnes dinAideg, mov 1 Stoiunor
nafopilet wg anopaityieg, wote va nabioTaton SuVaTY| 7] XATAOTLOY YONLATOOLOVOUILMY UATACTHOEWY
anoAAGyUEVRY antd ovotmdr] avaxpiBeta, Tov oygeiletar gite oe andy] eite oe Adboc.

Ev00vy tov EAeyxti

H St pag evfovr eivor voo expodoovpe yvourr ent auTev Twy YOYIUATOOXOVOUINGY UXTUOTUOEWY Ue
Baom tov eheyyd pog. Aevepynooape tov eheyyd poag odppuwve pe to Awebvy) Tlpdtuma Edéyyou, mov
éyouvv evowpatwdel oty EMnvind] Nopobeoia (PEK/B'/2848/23.10.2012). To mpdtumo ot
ATAUTOLY VO GLUROEPWVOPAOTE pe novbdveg deovtoloylag, xabwg xou va ayedialovpe nat Stevepyolue
TOV EAEYXO We OXOMO TNV ATOUTYNGY ELAOYNG OLXOPUALGNC Y TO EXV Ol YOYUATOOUOVOUINES
AATUOTROELG Elvort AmoANOYEVES aO ovaLwSY] avarrpiBeta.

O éheyyoc mepthapufdver 1 Stevépyetar SSUAGLOY Yo TNY ATOATNOY] EAEYUTIUDY TEXUYNOLWYV, OYETIX
UE T TOOG UL TIG YVWOTOTOW|OELS OTLG YOYHATOOWMOVORLNEG nataotdoets. Ot emheyopeveg Stadiuaoteg
Baotlovtar oty upioy] TOL eleyuTy TMEQLAXPBAVOUEVNS TNC EXTIUNOYG Twv ndLvwy ovotwdoug
aVarEIRELG TWY YOTATOOMOVOUIL®Y XATAOTAOEWY, TOL Opeiletat eite oe amdty eite oe Adbog. Kata
1] Olevépyela oUTOV TV exTtuoewy nvdbvov, o ereyntng eéetalet T eowtepnés OtAideg ToL
oyetllovior pe TNV ATAQOTLOY] AL ELAOYY] TAQOLGLAGY] TWV YOYIUATOOMOVOIAKY AATACTHOEWY TNG
eTotEelag, e GUOTO TO GYESIUOUO EAEYHTINMY SLASINACLDY HATIAANAWY VLo TIG TEQLOTHOELS, AAAG OYL pe
O%OTO TNV ENPEACT] YVOUNG ETL TG ATOTEAECRATIUOTNTAG TWV EOWTEQHWY Shdwy g etonpeiag. O
eleyyoc nephapfBdver eniong ™y aflohdyNon ™G *ATAAANAOTNTAG TV AoyloTitey ayowv xat pebddwy
nov yonotpomombnray nat Tov ELAOYOL TWY EXTIUNOEWY TOL éywayv and T7] Stolunoy, nxbwg ot
a€LOMOYOT] TS GLVOMUTIC TLEOLGIAGYIG TWY YOV UATOOUOVOUIAKY HATACTAOEWY.

[Tiotedovpe OTL Tor EAEYNTING TEXUY|OL TIOL EYOLUE GUYUEVTOWOEL ELVAL ETOONY] UOL UUTAAANAL YLt TV
Oepeliwor )¢ EAEYHTIUNG PG YVOUYG.

Tvopn

Kota 1 yvopr pog, ot GUVNUUEVES YOYUATOOOVOIMES HATAGTAOELS TaEoLatalovy evhoya, and xdle
ovotwdn dmodr, v owmovouny) Beon g Eroupeing EUROCORP SECURITIES AEIEY xata v
31 Aexepfoiov 2016, ) yONUATOOLOVOUINY] TG EMUBOGY KAl TG TAUELAXES TNG QOEC YL T1] Q1|07
nou ekne v nuepopnvia vty odppwve pe T Awebvy TTpotuna Xonpatoomovouung Avopodc,
Omwg avtd &youy vtobetnlet and ™v Evpwnainn Eveo.

‘Epgoon Ocpatog

Egtotodpe ™V mpocoyr cog o1r onNpelwon 4 Twv YONUXTOOLXOVOUIMGY XATAOTACEWY, OTOL
nepypapetat 0 Oepa 6T 10 Ghvoro Twv 8iwy xepalaiwy g Etapeing EUROCORP SECURITIES
AEILEY. eivar xatwtepo and 10 (1/2) 100 petoynod uepodalov %or GLVETMS GLVIPEYOLY OL
npobroléoelg epappoyns Twv Sratdéewy tou &ebpov 47 tov xwd. N. 2190/1920. T to Adyo awtd ot
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peétoyot Ha mpénet va amogacicovy oty mpooeyy I'eviny] Zuvékevon T A1 HETOWV Yo TNV AVATOOTY|
Twv Aoywv epappoyns tou dpbpov 47 oty Etupela, tpobndleon 1 onoia eyet Angbet vnodn nata
obvtaln v cuvnupévey Owovopwwy Kataotdoewy, mov covtdyOnuay pe Sedopévn v apyn g
OULVEYLOYG TNG ETLYELENUXTIMNG SpaatneLoTnTag ¢ Etanpetiog.

2t yvoun pog dev Statunwvetan enipbAaly ot oygon pe to Oépo auto.

‘Exfeom eni Adhwv Noptxwv xout Kavoviotixnmv Anaityoswy

AapBavoviag vrogn ot 1 Soinnon éxet v evbivy yw v rataption g Exleong Awayeipiong tou
Aowninod ZupBovliov, ot epoppoyr twv Statdéewy g Taayespoy 5 Tou apbpov 2(répog B) tou
N.4336/2015, onpeiwvoope Ot

o) Katd 1 yvopn pag 1 Exbeon Awyeipiong tov Atomminod ZopBovliov eyet xataptiobel odppwva
pe g toybovoeg vopnés amoutnoeg tov abpov 43+ 1o Kwd. N. 2190/1920 »ow t0 mepLeyOpevo
QUTNG OVTLOTOLYEL ME TG CUVNULUEVEG YOVUATOOMOVOIIMEG UXTAOTAOELS TNG YONOoYNS Tov éAnée v
31/12/2016.

B) Me Baon ) yvwon mov amoxtioape xatd 0 éheyyo pag, ywr v Erapeie EUROCORP
SECURITIES AEITEY xou 10 mepifariov g, Sev €yovpe eviomiost ovotwdelg avoxpifsteg otny
'Exbeorn Awryeiptong touv Atownuinod g XvpfBovliov.

Ab1va, 28 DePpovapiov 2017

O Opnwtog Eleyntig Aoyotyg

Mmlipung Niworaog
AM. X£.0.E.A. 37861

O GrantThornton
An instinct for growth”

Oprwrol EAeyxré ZipBoudor Emyeiprioewy
Zegipou 56, 17564 Makaid PaAnpo
AM. ZOEA 127
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ EUROCORP SECURITIES A.E.M.E.Y. T1A
THN MEPIOAO 1.1.2016 - 31.12.2016

MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

A&oupor wdptot Métoyot,

Eyovpe v 1pn va oog vrofariovpe mpog éyxpton 1 Owovounes nataotdoeg ™g Etatpwng
Xonong 01.01.2016 — 31.12.2016 nabwg xoar g Enpetwoeg ent twv Owovopunny Kataotdoewy ot
OTIOLEC ATOTEAODY AVATIOOTAOTO GTOLYELD XVTGV.

Ot Otovopnes auTeg xaTaoTaoEeLS, o ouvtdyOnuay cdppwve pe to toyvovta AATL xa ATTXA,
Sivouy avaAuTINY] EOVA TV oTOlYElwY TOL evepyNTwoL ot Tov moldntxol, g Siepbowong Tov
OLMOVOWUIXOD ATOTELECHATOG KAl TNG TEAYHXTINYG OMOVOUINYG nataoTtaog ¢ Btaupelag, oto téhog
™G YONONG, OTNV OTOol AVUPEQOVTOL. ZLUTANOWUXTING, oag yvwpilovpe Tta oxodiovba otoryein
OYETMA [E TIC OLMOVOUIXEG UUTUOTHOELS Xl Try &v yevel Spaotrototnia ¢ Erapeiag notd v
ety Yoo mov énke:

ITOPEIA EPTAXIQN

‘Onwe npoxbmtet and 10 GYETHO TIVOKK TOL ETLOLVATTETAL, 7] eTatQela pag eiye (NUEC mEO YOEWY
196.178€ évavtt nepdwy 575.093€ v npornyoduevy xonom.

To 1060016 Twv PUTeY %eEdwY 6Tov ®UXAO epyaatwy Ntav 30,54%

O ndnhog epyaotov avnibe oto Odog twv 1.348.098€ évavtt 1.697.586€ 1o 2015, nopovoraloviag
petwon 20,59%

To nodotog mapoyng vaneeotwy avnile oe 936.324€ évovtt 1.404.212€ 10 2015 napovoaloviag
petwon 33,32%

Ta ¢€oda Sroinnong nou Swabeorng aviibov oe 554.591€ now 294€ avtiotorya, evavtt 754.685€ now 773€
10 2015 mapovataloviag peiworn 26,51% uar 61,97% aviictorya.

Ta yonuoatoowovoumnd ecodo aviibov o 12.656€ evavtt 15.577€ 1o 2015, napovodloviag pelwon
18,76%.

Toa yonuoatoowovoumd e€oda avnibay oe 74.442€ évavt 29.167€ 1o 2015 napovowalovtag abénon
155,23%.

OIKONOMIKH OEXH THX ETAIPEIAX

H Eroupeio ovvéytoe g Spaotoldm)Tes ¢ 0Ta TARIOW TV SLUVATOTNTWY TOL TG TAEEYOVTHL OO
™V toybovoa vopobeoio xat TV omovopuy] cuyrvpla.

H egodoann endoneto e Etonpetog ™y 31/12/2016 avépyeto oe 17,14%.

ITPOOIITIKEX KAI ZTOXOI I'TA THN TPEXOYXA XPHXH

2ug Sebveic ayopés, oL mpoadonieg mov €yovv naiepynlel amd ™V exhoyy Tov véov TEOESEOL TwY
HITA, énetta o and 1y avaxolvws?] TOU OMOVOUIXOD TOL TEOYEAUUATOS (LElwa?] TNG POEOAOYING
not abénon twv dnuociov damavev ce oyx LTOSOPUNG) avapévetar va wbnoovy vYnAdTEER TOLG
Apepmavinode Aeinteg nat o ERTOEELRATA, VW onpelo uhedl anotekel 1 otaoy g Federal Reserve
OYETIUE E TYY VOULORATINT] TNG TOALTINY. 211y Bvpwny, avauévetar dvodo g petafintomrog, Adyw
¢ andoytong ¢ Beetaviag and v E.E. (Brexit), #alog ot twv Stapdewy exhoyimmy avapetonoewy
(OMavdio, okl o Teppaviar).

2e OTL aPOoEd TNV eyYLELX KYoEX, 1 ToEeix NG ayopds (Letoyes xat opoloyw) Oa e€uptnbel and 10
rheiotpo g B’ adiohoynong oe ouvduaopd pe ) ovppetoyn 1 oyt tov ANT oto Elinvino
TEOYQAUULUA.

H etoupeior yur voe avuipetwnioet ™y uetoAntoma me eAAnvinng ayopds Spaotrjptomoteitot
onpovtnd otg Eéveg ayopég nat cuveyilet var emevOlEL TNV EMENTAGY] TOL TEAXTOAOYIOL TNG HECWL TNG
SLebpuvoTg TV cLVEEYXGLLY 6T0 eEWTEEI1O.
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Me yvopova v naAbtepn c€unnEEToY TOL TEANTY] MEOCUVATOALLETHL OTNV AVASLOQYAVWGY] TWY
TUNUATWY ¢ pe avoBaOpton Twy cueTNUATOY.

Téhog 1 etowpeio mopd 10 Svopevég meptBdAiov Oo cvveyilet vo avuipetwniler v npion pe idtovg
noeoug pndeviloviag o #OoTy oL Oo TEoENLTITAY AT e€wTEEINO SaVELGUO.

KATEXOMENEX ZYMMETOXEX & XPEOTPADA

H etonpela v 31.12.2016 xateiye ¢ @O #4Ttw OGLMPETOYES TG omoleg eiye Ttodvopncer ooy
yoMpaToowovopns otoryeio Stedéotpoa TEOG TWANOY

1. AIOAIKH AE.E.X. tep.504.540 = 408.677,40€ 7 4,51% eni ocvvorov 11.178.000 pry g
AVOTEQW ETUULEELNG.

2. U-TRADE ITAHPO®OPIKH A.E tep. 1.267 =0,01 €

YHMANTIKA TETONOTA THX XPHXHX

1. Ov Inpieg mpo popwv ¢ Etarpeiag yw to étog 2016 avihOav o 196.178€ evavt {npwy 575.093€
™V TEoNyoLuUeVY YeNnoY. Ta anotedéopata expetddhevong ¢ Etapeiag yo 1o étog 2016 avilbav oe
Inpeeg 134.392€ evavt {npwy 561.503€ v npornyobuevy yonon.

2. H etoupeio natd ™ OSdpneta tov 2016 Bplonetar avapeosa otig 15 mpwteg yonpattotyotamés
etoupeleg otg owvadhayés Tlapayoywv tov Xonpatotrpiov Abnveov. To cvvolwa écoda and
THEAYwYx e0wTEEMOL uxt eéwtepmod avnibav oe 419y\.€, 1o omoin aviimpocwredovy 10 31,06%
TV e0OSWV.

3. H etpeio nota ) Sidpneto tov 2016 Bptoxetoar oty 2771 Oeon petald twv yonuatiotolanmy
eTaEELY 0TS ouvaddayéc Metoyav tov Xenpatiotreiov ABnvov.

Toa yonpotomelaxd écoda and npopnbeec ouvallayov oto Xpnuoatotoeo Adnvav, allodand
Xonpoauotrote nat OTC Ayopég (muping opodroya) avidlay ae 847yh.€, To onola avTmEOCWRELOLY
70 62,82% TV e6OOWV.

4. H ovppetoyn g Etopelog oto Ennovpwd Kegdhato petwbnue oe 479.513€ anod 508.057€ vy
mQOTYObUEVY Xehom.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX IIOY ANTIMETQIIIZEI H
ETAIPEIA

H etoupeio entifetoar oe yonpatoowmovopnove nvdbvoug Omwg nwvdbvoug ayopds (petaxoréc oe
OUVOANLYOLTIXEG LOOTLIEG, ETLTONLO, TLLES XYOQAGS), TLOTWTUO HIVBLYO, KIVBLVO PELOTOTNTAC.

To yeviud mpoyooppa Stayeiptong nvddvwy g etatpeiag eotdletar 611 Ky TEORBAEPLUOTHTY TwY
YONUATOTUOTOTILDV XYOQMY UL ETMLOLOAEL VO EAXYIOTOTOOEL TNV EVOEYOMEVT] XOV|TIHY] TOUG EMLBQNOT)
oT1] YOYHATOOWOVO T atdB00Y TN eTatelug.

H Swyeipion uvddvev Sexmepuwvetar amd  edwr Emtponyy RISK MANAGEMENT  mou
amoteheitar  amd  TOug  emmepodne e uevipwnc  Owovopng  Ymnpeoiag tov  Tpnpatog
Xonpotototaxney Zovaeikayoy xat 1ov Bowtepwmod Eléyyov g etarpeiog, vnd v emontela ToL
Atonuinod Zopovdiov.

Ta yonpatoowmovopns péoo anotelobvial xwping and xatabéoelg o 1pdmeles, EUTOPWUOLS YOEWOTES
%o MOTWTES, LTOYEEWTELS antd uolnoetg xabng and enevdLOoELS 0e AVOVLHES ETALQELEC.
ZUVUARXY A TIHOG HIVSLVOG

O nivduvog avtdg Sev emnpedlet ovotaotind ) Aettovpyla ™ Etatpiag, dedopévov 6Tt ot auvadiayég
pe Toug TeAdteg NG oe Eévo voplopo eivat Teptoglopéves. Aev umdpyowv pecompoleopeg 1)
panponpobeopeg vroypewoeg ™g Etuplag oe &évo voplopa ondte 7 éxbeon oe ouvodlhoypuotind
%v3LVO APOEE 1T KHELO AOYO GTOLYELX TOL EVEQYNTIXOD.

ITiotwTeog #ivévvog
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H Eroupeio extifeton oe motwtind xivduvo, o onolog emnépyetat 0Ty TO avitoLpBaAAOUEvo ©epog
advvatel vo efogliosl TANEwG T mood mou ogeidet oty Eroupia, oty avtd xabiotavton
Ménpoleopa. TTpoBrédelc anopeiwong avayvwpilovtar yro {npiec mov €yovv mpaypatonomel xota
™V npepopnvia tou tooroytopol. H Awotunorn g Etplag Swyerpileton npooentind v éxleon g
0 TOTWTIMO IVOLVO, OTA TAGLCLEL UAL TWV AAVOVIOTIUWY ATOYRoEWY T1¢ enontnng aoye (Enttpony
Kegoakatoayopdq).

Te ™y pelwon tov TmoTwTXOL HVSOVOL, AauBdvovior LTOYYN 1] TOTOANTTHY KAVOTNTX TOL
avTtoLUBoALOPEVOL, O HIVBLVOG TNG YWEXAS GAAG XL O TOUENS TNG OLMOVORING GTOV OTolo
Spaotrptonoteitot, xadHg xat TOLOTIMG %ol TOCOTIUA YAQAATYOLOTIUA TOV .

H mopaxolovbnon twv yonuatodotmey avorypdtwy g Etaplag yivetar oe xabnpeovn Bdon, eve
yvwotonoteitar npog v Emtponn Kepohowayopag xabe yonpatodotnd avorypo mov vnepfBaivel 1o
10% twv emomtmwy Biwy xepodaivy e Etuplag, odppwva pe v amogecy Emtponng
Kegahowoyopag 7/459/27.12.2007. Emnkéov, odppwve pe 1o N. 2843/2000 %o 11¢ anogpaoerg oot
2/363/30.11.2005 xaw 8/370/26.1.06 g Emrponyc Kegpalooyopds, onwg autés toomonotmpméves
toybowvy, TEETEL O TEAXTYC Var €xet eEoPAYoEL TO THUYPA THG AYOEAS Héoa oTig VopLes Tpobeoieg Onwg
auTég opilovTat and TG YONIATIOTYOIUES UL EXROTTIHEG XQYEC.

Kivévvog Avtiouparlopevon

O nivduvog avttoupBodllopévon apoed Tov uivBuvo LY EXTAYEWGYS ATO TOV AVTLOLUBAANOUEVD TwV
LTIOYEEWOEWY TOL Y TNV TANEWTY ™S Etoupiag oto mpoodiopilopevo ypovind Sidotnua, xota 7]
ovpfatin?] TOoL LROYEEWOY. e xalnpepwvr] Bacy TEAYUATOTOWEITAL TAYEYS XTOTURWOY| TWY
anoutnoewy/ vroyEewoewy nEog x&be ouuPaikopevo. H Etoupla elvar vnoypewpuévn vo mpoypatonotet
oe nale Yoo oyxetneg TpoBAéders epdoov vygiotatar AOYOC.

Kivévvog ayopig

H Ertoupela extifetar oe sivduvo ayopac. O nivBuvog ayopdg mpoxbmiel and avowmtés Oéoelg g
Etaplag oe petoymd 7 nopdywys TEOIOVTIX TOL SLLTEAYUXTEVOVTOL 0TV EAANVINT] XyOQR, UL TX
omoix extifevtat oe yevuneg ot cLYKEXOIUEVES SLOUDAVOELS OTNY ayopd. Ta 6ot Tov nVdhvou ayoEds
nepthopBdvovtar ot Sdaoieg Staryelplong uvddvov mov éyovv eyrptbel amd v Awoinnom,
nopoorovfodvtar  xabnpepwd amd ™V povdda  Styeiptong utvdbvov xar vmoBdAloviar oTny
Awoixnon. H Erawgela epappoler ™ pébodo value at risk (\/AR) ywr vo vrodoyioet tov xivduvo
ayopdg twv Oéoewv mov natéyovioar xat ™ mlavy) owmovouwy (ula Baolopevn os vmobéoelg y
Srapopeg adhoyec otig ouvOnuec ™g ayoEdc.

Emuniéov, petpd tov edd nan yevind xivduvo tng O¢ong tov yaptopulaniov, ywr TV unoBoA7
otovyetwy obppwva pe 1t dtdéerg e Anogaong e Emntponie Kegohawoyopsg 4/459/27.12.2007
«Ymohoytopdg nepaatanamyv anartioswy twv Emyeipnoewy [apoyng Enevdvtnmy Yrnpeoiwv yio tov
%v3UVO ayoEAY.

Kivévvog gevatotntag

O xivBuvog pevotoag oyetiletoar pe T SLVATOTNTAH NG ETOUEEING Vo  EUTAYQWOEL TG
YOMUATOOWMOVOLIMES TG LTOYEEWOELS, OTaY aVTES Yivouy amantntés. H napanorodOnon touv uvddvou
QELOTOTNTAG EMMEVTOWVETAL GTY] OlaryElOLoY] TOL YEOVIHOL GLUGYETIGOD TWY TAULAMOY QOWY UL GTNY
ebaotpalor] enauwy Taponny Stadeottuwy ya TV xGALYY TwY TEEYOLOKY GUVAAALYMY.

Kivéuvog enttoxnion

Ot Savetoanés LTOYEEMOELS TG ETALEELNG CLYOEOVTAL [LE UVUALVOUEVE ETULTONLA T OTIOLL AVAAOYX UE TLG
ouvOneg )¢ ayoEAC UTOEOLY ELTE VAL TUOUUEIVOLY HVUALVOPEVE 7] Vo UETATEATOLY o aTabeQd.

‘Onwg %ot 611y TEONYOLKEVY] TEELOSO Ta AT YOYUATOOUOVOIUE TEQLOLCLUAA GTOLYELX AL Ol AOLTES
YO LA TOOUOVOLIUEG DTOYQEWTELG DEV ETYEEALOVTOL GNUAVTING ATO TLPLES EMLTONLWY.

YITAPEH YIIOKATAXTHMATQN THX ETAIPEIAX

H etaupeio Stabete éva vonatdompa oty Oscoaloviny.

OI AOTIXZTIKEX APXEX
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EUROCORP SECURITIES A.EE.N.E.Y

Ot hoytotinég apyég mov axorodlnoe 1 eToEelo Yo TV HATAOTLOY TWV OLLOVOUIMOY UXTAOTAOEWY TNG
yonoswg 1.1.2016 - 31.12.2016, naOmg now dARES Y OYOLUES TAY)QOPOPIES, AVAPEQOVTAL AVAADTING OTIG

Owovopinég Kataotaoetg.
AIAGEXH ATIOTEAEXMATQN

To anotekéopata eig vEov TG eTonEelag Exouy wg e€yc:

[Tocd oe €
31/12/2016 31/12/2015
Ynohowmo anoteheopatoy e véo 31/12/2015 (2.802.218) (2.196.012)
Apod 6Tor ATOTEAECUATO 0T TNV TEWTY] EYAOUOYT] (317.481) (317.481)
Meiov: anoteréopata mepiddov 01/01 - 31/12/2016 (210.383) (606.205)
Metov: peiwon petoynod xegodaiov St Stoye.Lnutwy
TEOMY.YOYOEWY 1.062.500 0
Metov: oopdnyropog pe amolepating anoadllacocopeva 0 0
Metov: howna otovyeta petwtina g xaboprg Oeong 0 0
XiHvolo (2.267.582) (3.119.698)
EUROCORP SECURITIES A.E.IL.LE.Y.
ANAAYXZH EEEAIEHY METEO@QN OIKONOMIKQN
KATAXTAZEQN
ATAXTHMA : 1.1.2016 - 31.12.2016
2016 2015
ENEPTHTIKO
Mn Kourhogpopodv Evepynund 1.444.847 1.792.982
Kuxioygopovv Evepynund 3.214.138 2.282.789
Xivoro Evepynriod 4.658.985 4.075.771
IATA KEDAAAIJA & YTIOXPEQXEIX
Kobopn Ocon 1.395.455 1.666.737
Maxponpoleopeg vnoypenoetg 46.510 51.049
Boayvnpobeopeg vnoypewoetg 3.217.019 2.357.986
Tidvoro Idiwy Kepalaionv & vnoygenoswy 4.658.985 4.075.771
KATAXTAXH ZYNOAIKQN EXOAQN
[Twknoetg 1.348.098 1.697.586
Koéotog [Mwindéviwy 936.324 1.404.212
Mutd Képdog 411.773 293.374
Aownd 'Ecoda 28.476 114.357
EZo8a Atoinnong 554.591 754.685
EZodo Adbzong 294 773
Aownd 'E€oda 19.756 213.777
AnoteMéopata Expetairevong -134.392 -561.503
Xonpatoowovound 'Ecoda 12.656 15.577
Xonpoatootrovound E€oda 74.442 29.167
Képém mgo Poowv -196.178 -575.093
Ermioies Oikovopikés Karaardaeig xprions 2016 10




EUROCORP SECURITIES A.EE.N.E.Y

Dopog Eroodnpatog -14.205 -31.112
KaOapd Kby ITegtodov -210.383 -606.205
AEIKTEX
M.K./Twinoetg 30,54% 17,28%
EZoba Stotunong/Iwkoerg 41,14% 44,46%
EZodo Awgbeong/Iwlnoetg 0,02% 0,05%
Xonpatoowmovound 'E€oda / TTwloeig 5,52% 1,72%
Képdn [Tpo Popwv / TTwioerg - -
Kuxhoyp.Evepy./Bpay. Ynoypedwoelg 99,91% 99,48%
Kepdn TTpo ®dpwv / Kabaph 0¢on(Anodot.Id. Key.) - -
EééhEn nwinoewy -20,59% -39,57%
EéehEn Kepdav mpo popwy - -
EééhEn Mutov Kepbwy 40,36% -64,41%
EéehEn Kootoug [TwinOévtov -33,32% -29,24%
Mertafoly e€66wv Atoinnong -26,51% -10,51%
EééhEn e€6dwv Srabeong -61,97% 88,17%
E&ehEn yonpatoomovounwv eE6dwv 155,23% -59,06%
EE&éMEn yonpotootovounmv ec0dwv -18,76% -69,96%
Ab1va, 24 DePpovapiov 2017
[N 10 Atownind Zopovito
Xopvoodotopog Hiobd
ArevOdvev Zopoviog
Ermioies Oikovopikés Karaardaeig xprions 2016 11




EUROCORP SECURITIES A.EE.N.E.Y

1. Oikovopikég KataoTtaoeig Tng 311s Aekepppiou 2016

1.1. Kardotaon Oikovouikig ©Oéong

ZNUEIWOEIG 31/12/2016 31/12/2015
ENEPIHTIKO
Mn KUKAO@OPOUV EVEPYNTIKO
Evowpareg AKivnToTToINaeig 6.1 157.251 172.624
Aula oToIxEia evepynTIKOU 6.2 58.680 83.360
AvaBaAAdpEVEG POPOAOYIKEG ATTAITACEIG 6.3 286.137 275.468
Noirég MakpoTTpOBeopueg ATTaITHOEIG 6.4 942.779 1.261.530
1.444.847 1.792.982
KukAo@opouv evepynTikd
MeAdTeg kal Aoirég Eptropikég ATTAITACEIG 6.5 1.863.302 1.436.047
NoItrég ATTaITAOEIG 6.6 932.538 336.105
XpNnUOTOOIKOVOUIKG aToIXEia S1aBETIPa TTPOG TTWANON 6.7 408.677 494.449
XpnUaTOOIKOVOUIKG aToIxXEia a€ eUAoyn agia pEow aTmoTeAeoudaTwyY 6.8 0 2.122
Tapeiakd Siabéoiya Kal 1I00dUvapa 6.9 9.620 14.066
3.214.138 2.282.789
2UVOAO EVEPYNTIKOU 4.658.985 4.075.771
IAIA KEQAAAIA
1510 Ke@AAaIa ATTOSISOMEVA OTOUG NETOXOUG
MeToxikd ke@dAaio 6.10 3.187.500 4.250.000
Ymép 10 dpTIO 6.11 12.021 12.021
ATmoBeparTikd edAoyng agiag 6.12 (366.447) (305.549)
Noité amoBepaTiké 6.13 829.964 829.964
Képdn/ (Cnuig) €1g véov 6.14 (2.267.582) (3.119.698)
Z0vOoAo 15iwV Ke@aAdiwv 1.395.455 1.666.737
YMNOXPEQZEIZ
MakpoTTpOBECHEG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOXWV TTPOCOWTTIKOU AdYyw £E6B0U aTTO TNV
uTTNpETia 6.15 46.510 51.049
20voAo MakpoTTpoBET WY YITOXPEWOEWV 46.510 51.049
Bpaxutrp60eouEg UTTOXPEWOEIG
MpounBeuTEG Kl CUVAQEIG UTTOXPEWOEIG 6.16 44.153 58.289
BpaxutrpdBeopueg daveiakEG YTTOXPEWOEIG 6.17 20.000 20.000
N\OITTEG UTTOXPEWOEIG 6.18 2.960.323 2.087.154
BpaxutrpdBeopeg TTpoAEWEIg 6.19 192.542 192.542
Z0voAo Bpaxutrp68eopwyv YToxXpewoewyv 3.217.019 2.357.986
ZUVOAO UTTOXPEWOEWV 3.263.530 2.409.035
2UVOAO 15iwV KEQAAQiWV KAl UTTOXPEWTEWV 4.658.985 4.075.771
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EUROCORP SECURITIES AEE.N.EY

1.2. Kardotaon ZuvoAikwv Ec6dwv

ZNMEIWOEIG 31/12/2016 31/12/2015

MNwAnoeig 6.20 1.348.098 1.697.586
KéoTog NwAnBéviwy 6.21 936.324 1.404.212
Mik16 Képdog 411.773 293.374
Noitrd écoda 6.22 28.476 114.357
‘E¢oda di16Beong 6.23 (294) (773)
‘E¢oda dioiknang 6.24 (554.591) (754.685)
Noitrd é€0da 6.25 (19.756) (213.777)
AmroteAéopara ekueTAAAgUOoNng (134.392) (561.503)
XpnuaTooikovouikd écoda 6.26 12.656 15.577
XpnHATOOIKOVOUIKE £E00a 6.27 (74.442) (29.167)
2uvoAIKd £€008d TTPO POPWV (196.178) (575.093)
PoOpog £100dAPATOG 6.28 (14.205) (31.112)
ZuvoAikd £é008a (210.383) (606.205)

ZNMEIWOEIG 31/12/2016 31/12/2015

ATTOTiUNON XPNMATOOIKOVOUIKWY PETWY SIaBECINWY TTPOG TTWANCN (85.772) (90.817)
DOpog AOITTWV GUVOAIKWY E0OdWV 24.874 26.337
NoITT& ouVOAIKG £008a 0 0
AoiTTd guvoAIkd éo0da (60.898) (64.480)
ZYTKENTPQTIKA ZYNOAIKA EZOAA (271.281) (670.685)
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1.3. Kardotaon MetaBoAwv Twv I1diwv KepaAaiwy

MeTaBoAn 18iwv KepaAaiwv

MeTox1ko Ymép  AmoBeparikd MAoira AtroteAéoparta
. TO gUAoyng . p ZYNOAO
Ke@AAaio . . aTToBENATIKA o€ Véo
aprio agiog
YmoAoitra kard Tnv 31n
AgkepBpiou 2014 4.250.000 12.021 (241.069) 829.964 (2.513.493) 2.337.422
ZUYKEVTPWTIKA GUVOANIKA
¢00da 0 0 (64.480) 0 (606.205)  (670.685)
2uvoAik6 Avayvwpi{opevo
KépSog 0 0 (64.480) 0 (606.205)  (670.685)
YmoAoira katd Tnv 31n
AekepBpiou 2015 4.250.000 12.021 (305.549) 829.964 (3.119.698)  1.666.737
SUYKEVTPWTIKA GUVOANIKA
£€000a 0 0 (60.898) 0 (210.383)  (271.281)
Alavoun pepioyaTog KEPOWV
xpnong 2015 0 0 0 0 0 0
Augnon / Meiwon MeToyikoU
Kegahaiou (1.062.500) 0 0 0 1.062.500 0
MeTagpopd kepdwv o€
aTToBepaTIkG 0 0 0 0 0 0
NoITTd OToIXEIO MEIWTIKA TNG
KaBapng Béong 0 0 0 0 0 0
MeTagopég atToBepaTIKWV
o€ {nUIEG €IG VEoV 0 0 0 0 0 0
2uvoAik6 Avayvwpi{opevo
KépSog (1.062.500) 0 (60.898) 0 852.117 (271.281)
YmoAoira katd Tnv 31n
AekepBpiou 2016 3.187.500 12.021 (366.447) 829.964 (2.267.582) 1.395.455
14
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EUROCORP SECURITIES A.EE.N.E.Y

1.4. Kardotaon Twv Tapeiakwyv Powv

01/01 - 01/01 -
31/12/2016 31/12/2015
A&1Toupyikég SpacTNPIOTNTEG
Képdn mpo eopwv (196.178) (575.093)
[MAéov | ugiov mpooapuoyég yia:
AmrooBéaoeig 46.878 74.082
MpoBAfweig (40.596) 111.492
Qgsgiggrgﬁﬁ g(scr06c1, £€000a, KEPON Kal {NMiEG) ETTEVOUTIKNG 6.356 19.566
(K€pdn) / {nuiég a1mo dlaypagEg Trayiwv 0 93.500
XpewaTIKoi TOKOI Kal cuvagr] £€£0da 65.240 8.960
MoTwTikoi TéKOI KAl cuvar £€00da (11.932) (14.536)
(Képdn) / ¢nuiég atrd cuvaAAayuaTIKEG DIOPOPEG 1.212 (108.891)
[MAéov | ueiov mpooapuoyég yia ueraBoAés Aoyapiaouwy kepaAaiou Kivnong
n 1Tou oxeTiovTal U TIS AEITOUPYIKES SPATTNPIOTNTES:
Meiwon / (abgnon) amaItioewy (704.937) 170.084
(Meiwon) / atgnon uttoXpewoewV (TTANV TPATTECWV) 858.683 (20.059.821)
Meiov:
XpewaoTikoi TOKOI ka1 ouvar £€¢oda KataBeBAnuéva (64.508) (8.960)
KataBeBAnuévor @opol 0 0
2UvoAo €10powV/ EKPOWV ATTO AEITOUPYIKEG SpacTNPIOTNTES (O) (39.782) (20.289.617)
ErevduTikég 5paoTnpIOTNTEG
Ayopég (TTwANTEIG) BUyaTPIKWY, GUYYEVWV Kal AOITTWV ETTEVOUCEWV 30.229 334.029
Ayopd evowuaTwy Kal AUAWV TTAYIWY GTOIXEIWV (6.826) (3.322)
Tokol el0TTpayBévTeg 11.932 14.536
2UvoAo €10powV/ EKPOWYV ATTO ETTEVOUTIKEG SpacTNPIOTNTES (B) 35.336 345.243
XpnUaTodOTIKEG SPAOTNPIOTNTEG
Eiomrpdgeig amd ekdoBévta /avaAnebivTa daveia 0 0
E€opAnoeig daveiwv 0 0
2UVoAOo €10POWV/EKPOWV OTTO XPNHATOSOTIKEG SPACTNPIOTNTEG (Y) 0 0
Ku'eupr’] algnon (peiwon) oTa TAPEIOKA SiaBéogipa & 10080vapa (4.446) (19.944.374)
XPAong (a)+(B)+(y)
Tapelakd S1a8éoipa Kal I00dUvapa évaping xpnong 14.066 19.958.440
Tapeiakd diaBéoipa kal Icoduvapa ARENg xpnRong 9.620 14.066
15
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EUROCORP SECURITIES A.EE.N.E.Y

2. l'evikég MAnpogopieg yia Tnv Etaipeia kai 1i¢ Oikovopikég KataoTdoeig

H etawpeia pe my enwvopioc "EUROCORP SECURITIES ANQNYMH ETAIPEIA ITAPOXHX
EIMTENAYTIKQN YITHPEXIQN" xou Sroanprtnd titho “EUROCORP SECURITIES A.EJLE.Y.”
ToEoLGLALEL TIG ETNOLES OMOVOUIES KaTaoTaoelg Yo v nepiodo 01.01.2016 — 31.12.2016, pali pe
TG «OTHELWOEIQ) TIOL AMOTEAOLY OVATOCTAOTO TUHpa Toug xot éyovv eyxplel and 1o Atomnund
2vpBodio g Etapetag ™v 241 Defpovapiov 2017.

H “EUROCORP SECURITIES A.E.IL.E.Y.” (c70 e€nc n «Etopian) 18p00nxe 1o 1991, edpevet otny
Abnva, TTh. @unnc Etonpsiag 14, eivor notarywonpévy oto pntowo Avevduwy Etapestov pe apbuod
24467/06/B/91/42 nor apiOpd T.E.MH. 994001000 xou 1 Sidionetor g Eyet opralel oe 50 e11(2041).

H Eroupeior mopeyet T moandtw uOQIES Hal THEETOUEVES ENEVOVTINES LTIYQEGCIEG::

Kbptec Ynnpeotec:

(@) H dn nor SweBifaon eviodwv, 1 omoio cvviotatar oty Andr xar SwBifacy eviokwv yio
LOYoQLAOUO TEAAT®Y, YL HATHOTLOY] CUVAAAAYWY GE YOYUATOTLOTWTING UECX.

(B) H extéheon eviokov yiox AoyoQlaopod TEAXT®Y, 7] OTOIX GUYIOTATOL OTYY XATAOTIOY GLUPBRCEWY
aAY0EAS 1] TWAYGYG EVOS 1] TTEQLOGOTEQWY YOYUATOTULGTOTIMDY UECWV YL AOYXOLUOUO TEAXTMY.

(v) H Sraysiplon yaptopulaninwy,  omolo cuviototar oty StoryeloLon), *atd T7) SLaXQLTINT| EVYEQELX TG
EIIEY, yoptogulaniny Tehatwmy, 6T0 TAXIGLO EVTOANC TOLG, TOL TePAoUPBAvouy éva ¥ TepLocoTeQa
YONUATOTUOTOTIS PECX.

(8) H mopoyn emevdutinwv cvpBouvkav, 1 onola cuvioTator TNV THEOYY] TEOCWTIU®Y GUIBOLALY o
TEAdTY), elte nATOTY uTNoewg Tov eite pe mpwtoBovhia e EITEY, oyeuxd pe pio | nepiooodtepeg
OUVUAXYES TTOL APOEOLY YOTIUATOTLOTW T PECX.

(e) H tonobétmon yonuotontotwtinwy péowy yweic déopevon aveindng.

[Mapemopevee Ymnpeotec:

(@) H @dhaln s Sommunn Stayelolon YONUXTOTOTWTIHGDY HECWY YL AOYAQLXOUO TEAXTGV,
TEQAALULBAVOPEVNS TG TR0y NS LTINEECL®Y DeaToPOAUMN HXL THEOYNG CLVIPMY LTYOECLOV OTWG 7]
Srayelplon yonpatiuey Staleotilwy 1] TUEEYOUEV®Y XOPUAELDV.

(B) H napoyn motwoewy 7 Savelwy oe enevduTy) TEOC SLEVEQYELX GUVHAAXYNG O €VaL 7] TEQLOCOTEQX
YOMUATOTUOTOTING péon, oty onolo pecolufel n EITEY, n onoio napéyet v niotwor ¥ 10 ddveto.
() H nopoyn vanpeouwy €Evou GuvaAALYRaTOC €POCOV GUVBEOVTAL WE TNV TAQOYY| EMEVOUTIMGY
LTIYQECLMV.

(8) H épevva o710V TOpER TLY EMEVOVOEWY KAl YOTATOOMOVOWINY] AVAALGY] 1] GALES LOQWES YEVIUKY
OLOTAOEWY TOL OYETI{OVTAL e CUVUANXYES OE YONUATOTIOTWTIUE LECA.

() H mopoy?n emevbutxv xuow TOQEETOPEVWY ULTNEECUWY OYETUX [E T LTOUELUEVE WECH TWV
ToEoyOYwY TTov TepthapPdvovtar oty mepintwon € éng  xa U'tov dpbpov 5 touv v.3606/2007,
gpoooy oyetiloviar e TNy ToEOoYY ETEVOLTIXMY 7] TAQETOREVWY LRNEECLWY, dNAdY ta cvpBoloa
SIUOUWURTWY TEONIPETYS, Tar GUUBOAILE UEANOVTINNG EXTANEWOTG, O GLUBAGELS avTaAkayNg (swaps),
ot mpobeopionég ovpPacetg emtoniov uar ndbe dAn cbuPooy mapaybyov pécov oyetlopevn ue
epmopebpata, mov mEenet vo exnalaptoloby pe pevota dwbéotpa 1 pnopodv va exxabopioboly pe
pevota Stabéotpo nat’ emhoyr| evog cupariopevon pwepoug (ahhd Oyt Adyw aduvapiog TANEWENG 7]
alouv yeyovoTog oL emupEEel Tr Ao ¢ ovpBaong), oty mepintwoy ot tov apboov 5 Touv
v.3606/2007, 8nAadn to oupBokator Suotwpdtwy Tpoalpeong, To s Boiote HEAAOVILUNG EXTATOWOTG,
ot oupfBaoerg avtadiayng xow n&be dAdn obuBooy Tapaywyov peoov oyeTlOpevy] ue EUTOEELATA, TOL
elvor Sentind exxaddplong pe Yooy naEddooy), epdoov elvor SITEUYUXTELCLLY GE OQYUVWUEVY]
ayopd 1 TIMA, oty nepintwon £ tov &eboou 5 tou v.3606/2007, dnhady o oupBokato Suatmpdtwmy
npoaipeong, T ouuBOAwta  PEAAOVTIMNG eumAnpwovg, ot cuufdoelc avtaAdayis (swaps), ot
npoleoptonée ovpBdoeg (forwards) nor uagbe &Aln obuPacy napdywyov péoov oyetlduevr ue
EUTOEELPATA, TTOL eivot dentind exnalaplong pe QLo TaEAS00Y), EPOCOV OEY AVULPEQOVTAL GAAWG
oty mepintwoy ot Tov &ebpov avTod xat Sev TEoOoEILoVTaL Yo EUTOEUOLE GXOTODS KAl TIOL EYOLY Ta
YALQUATNQLOTIHE GAAWY TROXYWYWY YOYUATOTUOTOTIAMY HECWY, OO0V APOEd, UETXED GAAWY, TO XATA
nooov vroxevtal oe exnaldpLon 7 Stanavoviopd PEow avayvwELoHEVLY yoageiwy cupudnpiopod 1 oe
TomTinég uhnoeg yuo xdudn neptbwptewy xou oty mepintwon L tov deboouv 5 touv v.3606/2007, dniadh
o0 GLULBOAALA SIUAUWURTWY TEOIPETYG, Tat GUKPBOAXLA UEANOVTINYIG EXTIANEWGYG, Ot oL PBacels (swaps),
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ot mpobeopionég ovpPacetg emtoniov uar ndbe dAn cbuPooy maEdywyov pécov oyetlopevn ue
AMUOTINES PEeTaBANTES, VRLAOUS, ABElEg EXTOUTNG EVUTWY, 1] Tocoata TANOwELopol 7 dAleg emionpeg
OMOVOPINEG OTaToTe, Tov exuabopilovtor vmoypewtnd pe pevotd Swxbéotpa 7 umoEody va
exnaloptototy pe pevota Swbéotpo nat’ emAhoyy evog ovpPBarlopevou pepoug (adda Oyt Adyw
aduvaplag TANEWUNG N GAAOL YEYOVOTOG TOL eTPEEEL T AboY ¢ obufBaong), nabng not #dbe aidr
obuBaor TouEdywyoL pécov oyeTt{OUEVY] LE TEQLOLOLAUE GTOUYELX, DIUNLOUATY, VTOYOEWOELS, OeinTeg
not pétea, epdoov Sev mpofliémetar StupopeTng 610 TEov &E0EO, TOL EYOLY TA YUEAATNOLOTIUG
GAOY THEEYWYWV YONUATOTIOTWIUGWY KECWY, OCOV xQOEH, KETaED JAAWV, TO xaTd TOCOV Eeivot
Srampaypatebopa o opyoavwpévy ayopa 1 TIMA, vroxsvton oe exnalapior 7 Staravoviopd péow
AVAYVOPLOUEVWY  YoaPelwy CORYNPLOUOL 1| o8 TanTnée ¥ANcelg y xdiodn meplbwpiwv, epdoov
oyeTl{ovTan (e TNV TOEOY T ENEVOLTIUKY 1] THQETOUEVWY LTYOECLKV.

T'toe v emitevén v oxonwy g 7 etonpeia UmoEel evdentind : (o) var cuvepyaletar pe omnotodNmote
PUOIXO 7] VORI TEOCWTO Ye OTOLOSNTOTE TEOTO, xat (B) Vo IBELEL LTOXATACTHUAT ] TEAKTOQELX 7|
yoaeio oty EAR&ASa 1 010 e€wtepmod.

Ot eheypévec omovopnés nataotaoelg ¢ Etawpiag yroe v mepiodo 01.01.2016 — 31.12.2016 éyovv
ouwvtaylel  odpgpwva  pe T vobetnléviae and 1y Bupwrnaix? 'Bvwon  Awebvy Ilpotuna
Xonpatoowmovopunnc Avaygopss «AJT.X.A» (International Financial Reporting Standards «IFRS»)
nou éyouvy exdobel and o XupPovito twv Abvav Aoyiotinwv ITpotdnwy (International Accounting
Standards Board «IASB») xaboc sow mg oyeuxég Sweppnveleg mov éyet endwoer 1 Emtponm
Awsppnvetov Aebvav ITpotdnwy Xenpatoowmovopnne Avagopas (International Financial Reporting
Interpretations Committee, «IFRIC») nou o onoio eivo oyetina pe g SQUOTNQLOTYTEG NG ETAQEXS.

OL eT/|0leC OMOVOUEG HATAOTHOELG TG eTanpelag evomotobvtat and v xate 100% untomn g
«EUROCORP A.EILE.Y».

Ov etoteg  OOVOpINES UXTAOTAOELS  avoETovTot o1y  Stedbuvey  Sixdietdov  Tvg  etoplog

www.eurocorp.gr 6mov fu mxpapelvovy TEOCTELXGLUES GTO EVEL XOWO YL TOLAKYLGTOV 3O YEOVIX,
onwg optlet 0 N.3301/2004 .
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3. ZkoTroi Kai TTOAITIKEG SlayEipiong KIVOUVWY

H etoupsio exntifetoar oe yonpatoowmovopnove nvdbvoug Omwg nvdbvoug ayopds (petaxforéc oe
OUVOANLYLOLTIXEG LOOTLIEG, ETLTONLO, TLLES AYOQAGS), TLOTWTUO HIVSLYO, KIVBLVO PELOTOTNTAC.

To yeviud mpoyooppa Stayeiptong nvddvwy g etatpeiag eotdletar 011 Ky TEORAePLUOT T TwY
YONUATOTUOTOTILDV XYOQWY UL ETMLOLOAEL VO EAXYLOTOTOOEL TNV EVOEYOMUEVT] XOV|TIHY] TOUG EMLBQAOT)
oTY] YOYHATOOOVO T adB00Y TN eTatelag.

H Swyeipon uvddvev Sexmepouwvetor and  edwy BEmtponny RISK MANAGEMENT nou
amoteheitar  amd  TOug  emmepodne e uevipwnc  Owovopmng  Ymnpeoiag tov  Tpnpatog
Xonpotototaxneny Zovaikaywv xat 1ov Bowtepwmod Eléyyov g etarpeiog, vnd v emontela ToL
Aronunod Zopovliov.

To yonpotootmovound puéoo anotelobyviat xvplwg and ratabéoelg oe tpanelec, EUTOOIMOLS YOEWOTEG
%o MOTWTES, LTOYEEWGELS antd uolnoetg xabng and enevdLoeLS 08 AVOVLHES ETALQELEC.
2UVUARXY A TIHOG HIVOLVOG

O nivduvog avtdg Sev emnpedlet ovotaotind ) Aettovpyla e Etatpiag, dedopévov 6Tt ot auvaliayég
pe Toug mel&teg g oe &&vo voplopo eivar meploptopeves. Aev umdoyouv pecompdbeopec M
panponpobeopec vroypewoerg ™g Etuplag oe &évo voplopa ondte 7 éxbeon oe ouvodlhoypuotind
%vELVO aPOEE HATE KHELO AOYO GTOLYELX TOL EVEQYYTIXOD.

ITiotwtnedg #ivévvog

H Eropeix extifetar oe motwtnd #ivduvo, 0 0OToOLOg EMEQYETAL OTAXY TO aVTLGLBUALOPEVO
pepog aduvartel vo eoAnoel TANEwWS T Tooa mov oyeilet oty Etopla, 6ty avta  nabiotavton
Mménpoleopa.  [TpoBhéderc  amopeiwong avayvwpiloviar ya {nuieg mov éyovv mpaypatonorydel
%oTe TNV Mpepopnvia tou teokoyopov. H Awoiunor g Etaplag Stayetpiletoar mpooentind v exbdeot
NG 08 TMOTWTHO %IVOLVO, OTH TAMICIL UXL TWV HAVOVIOTIUWY OTOPUOEWV TNG EMOTTUUNG  XOYNG
(Emttpony Kegokatoayopdq).

Te ™y pelwon 100 TOTWTXOL HVOOVOL, AapBdvoviar LTOYN 1] TUOTOAMTTAY] KAVOTNTX TOUL
aVTLoLUBAAAOLEVOLD, O #IVOLVOG NG YWEOS OAAL XXt O TOUENC TNG OMOVOWAC GTOV OTolo
Spaotrptonoteitot, xaxdHg xat TOLOTIHG %ol TOCOTIUA YAQAATYOLOTIUA TOV .

H mapaxolobnoy tov yonuatodotmwy avoryugtwy e Etoplag yivetar oe xabnpepwvy) Bdon, evo
yvwotonoteitar npog v Emtpony Kegpakatayopds nabe yonuatodotnd dvoryuo mouv vnepfBaivel 1o
10% 1twv emomtnwy diwy uepokaiov g Etaplag, obppwva pe v anogucn Emtponng
Kegahowoyopag 7/459/27.12.2007. Emnkéov, odupave pe to N. 2843/2000 %o tig anogpaoetg oot
2/363/30.11.2005 xaw 8/370/26.1.06 g Emrponyc Kepalooayopds, onwg autés tpomonotmpméves
Loy Loy, TEETEL O MEALTYG Vo EYet cEOPANOEL TO TIUMUX TG XYOEAS PEoo oTLg VOpLueG Tpobeouieg OTwg
auTég opilovTal and TG YENLATIOTYOIUES UL EROTTIUEG XQYEC.

Kivévvog Avtioupparlopevou

O nivduvog avttoupBodllopévon apoed Tov uivBuvo LY EXTAYEWGYS ATO TOV AVTLOLUBAAROUEVD TwV
LTIOYEEWOEWY TOL Yo TNV TANEWTY ¢ Etoupiag oto mpoadiopldpevo ypovind Sidotnue, natd
ovpfatn?] TOoL LROYEEWOY. e xolnpepvr] Bacy TEAYUATOTOWEITAHL TAYEYS XTOTURWOY] TWY
anoutnoewy/ vroyEewoewy TEog xdbe oupBoliopevo. H Etapla elvon vroypewuévn vo npaypatonotel
oe nale oo oyetneg TpoBAéder epdoov vygiotatar AOYOC.

Kivévvog ayopig

To ¢oodo ¢ Etanpelag mpoépyoviar xopiwg and npopydeeg Tov etonpdttet and ™ AMdn/ SBiBoon
7oL EXTENECY] CLUVOANXY®OV ETIL YOMUATOTLOTOTIMOV pEowv. OnoloodNmote napdyoviag enneedlel vy
Sp0oTNOOTNT OTA YOYUATIOTYOL KL TLG YO UATOYOQES UTOQEL Vo ETYOEAOEL TOV UDHAO EQYATLMY 1oL
o amoteréopata ¢ Etatplag.

Emniéov ot enevdioetg g Etawpiag yu 1dto Aoyaptacuod oe nvrieg afieg eivan extebetpéveg otov
nivéuvo petafoing g aélag Touc.

Kivévvog gevototntug

O #iv8uvog pevoTOTNTAG OMAMVEL TOY ®iVELYO aSUVLLING ELEECEWS ENAEXWY PELOTKOV Staleatipwy yua
™V n&Audn Twv vroypenoewy ¢ Etatpiag.

O xnivBuvog pevotoTTag Startyeitar oe yaunid enineda pe 1 Statnenor enapnwy Stabeotpwy xot
GUECK QELGTOTIOLYOLUWY YOEOYORPWY.
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H Mprromta tov yonpatoowmovouxmy vroyeedoewy v 31/12/2016 yur v Etougelo avahbeton wg
elne:

Bpaxutrp66sopeg Makpotrpo0eopeg
MeTta
Evrog 6 Evrog 12 1 éwg5 ammoé 5
XpNUATOOIKOVOUIKN UTTOXPEwon HnvVwv HnvVwv €Tn €Tn XUvolo
BpaxutrpdBeapeg dAVEIOKES UTTOXPEWOEI
paxuTe HES s xP s 20.000 - - - 20.000
Eptropikég YTroxpewaeig
3.004.477 - - - 3.004.477
3.024.477 - - - 3.024.477

Kivéuvog enttoxion

Ot Savetonés LTOYEEMOELS TG ETALEELNG CLUYOEOVTOL [LE UVUALVOUEVE ETULTONLA T OTIOLX AVAAOYX UE TLG
ouvO e ¢ ayoEAC LTOEOLY ELTE VO TUOAUEIVOLY MVUALVOUEVY V] VO LeTATEATOLY ot aTtabepd.

‘Onwg %ot 611y TEONYOLKEVY] TEQLOBO Ta AOLTIR Y QYA TOOUOVOIAE TEQLOVCLUAA GTOLYELX AL Ol AOLTES
YO UL TOOUOVOLIUEG DTOYQEWTELG eV ETYEEALOVTOL GYUAVTING ATO TLLES EMLTONLWY.

4. MoAiTikég kai dladikaoicg dlayeipiong kepaAaiou

Ot otdyot g etonpelag 660y aod T1) Stayelptor] Tov xepahaiou eivat ot eéng:
o va efooypaliost TV ovOTTHL TNG ETaLEElng Vo cuveyloet Tr SpaoTtnptoTra Touv (going-
concern) not
e vo efoopadioet o tavOTO TNy andS00Y] 6TOLG KETOYOLG
e vo SlxTr|NoEL I8AVINY] UXTAVOWUT] UEPUAXLIOL WKELDYOVTAG MAT aLTOV TOV TEOTO TO %OGTOG
%eQUAXLOL.
H Ertoupsia yio voo Stetnpenoet 1 va mpocappocet vy xegokatoxt| Stepbowor g proget va petaBdiet
TO HEQLOPX TROG TOLG LETOYOVG, VO ETUOTOEPEL UEPAAOULO GTOVG UETOYOUC, VX EXOWOEL VEEG UETOYES 7] V&
EXTIOLY|OEL TEQLOLOLONG GTOLYELL YLOL VO LELWTEL TO YEEOG T7|C.
2oppwve Le Opoteg mEanTEG Tou xAddov 1 Erapeion mapaxolovlel ta nepaloua g pe Bdon to
ouvtereoTy poyhevone. O ev Aoyw cvvteleotng vroloyiletar Stoupwvtag tov xabapd Savelopod pe ta
ouvoAnd amaoyohobpeva xepdiata. O nabapds davetopds vnoloyiletar WG T0 «XOVOAO SavelopoL»
(ovumepthapBavopévou «Bpayvrpobeopov xar poxpompdbecpon Savetopody Onwe eppaviletar otov
Ioohoyiopo) peiov «Taperond Swbéotpo now tapeand toodbvapa». Ta cvvolua anacyolodpeva
nepddator vrokoyilovtar wg «Idto uepadowoy Onwg eppaviloviar otov tooroyiopd cuv tov xabapd
Savetoo.

31/12/2016 31/12/2015
ZUvoAo daveiouou 20.000 20.000
Meiov: Tauelokd dlaBEaiua Kal TaPEIaKE 1I000UVapa 9.620 14.066
KaBapog daveiopog 10.380 5.934
1810 KEQAAaIa 1.395.455 1.666.737
ZUuvOoAIKd atraoXoAoUpeva Ke@AaAaia 1.395.455 1.666.737
>uvTteAeoTAG HOXAEUONG 0,74% 0,36%

H etapeior nata v 31.12.2016 eppoviletor var SrxOéter 1St uepdAota xaTdTEQA TOL MUIOEWS TOL
METOYIXOD %eQoAaioL TG TNV (Bl MUEQOUTVIO Mot ®ATE GUVETELX EYEL ooy 0 dpbpo 47 tov n.v
2190/1920. H 8&iwoixnon g etapelag extpd Ot 10 yeyovog Sev Oéter omowdnmote onpovii
aBefatdTa yroe T GLVEYLOY] TN DEACTNELOTNTAG TYG ETOUEELAG KA EIVXL XTOPACLOMEVY] Vo TEOREL oe
oheg Tig evdedetypéveg evépyeteg Yo Ty e€aoPdALoY] TG AMEOCKOTTYG AEtTovEYlag TG ETALQElAC OTO
UEALOV.
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5. AOYIOTIKEG OPXES KO TTONITIKES

5.1. Epappoyn twv A.M.X.A.
Anlwon

H etopior ontde not avempdionto SNAWVEL OTL RLTEC EIVAL OL OXOVOUIXEG NATAOTAOELS €Y 0LV cuvtayDel
Baoet twv ATLX.A.

Hpegopnvia petdfBoong

H Hpepopnvia Metafoaong nov cuvtdyOnue o lookoyiopog avolypatog Baost twv AJTLX.A. eivar 7
01.01.2007.

Hpegopnvin avapoeig

H Hpepopnvioe Avapopds twv omovoutey notaotgoswy pe AJLXA. eivar 1 31.12.2016 nou 7
neplodog avapopds nohbmtet to Stdotue and 01.01.2016 péyer 31.12.2016.

Zuyxpiotpy nepiodog

H ovyxpioun nepiodog mov eppaviletar yoo v Katdotaon Owovopuic Oong, ylo TV #a16oToCY
2uvoinawv Eoodwv, v nataotaoy petaoiwy twy 18inv Kepalainy xat 1y #at60t007] TV Toptonmy
powv eivar v 01.01.2015 — 31.12.2015.

Ay ovvéytong 8paotnELoTHTRG

Ov mapovoeg Owovouwés Kataotaoetg éyovv ovvtaylel obupwva pe v opyn ¢ CLVEYLONG
SpaotnoldoTTaC.

Nowmopa Tegovasinog:

‘Olot Tt oTOVYEL TV OOVOUIUGY KATACTRGEWY EUPaVI{OVTAL GE EVOW.

5.2. EvOWpATESG AKIVNTOTTOINCEIS

Mio Evoopaty Axwvrtonoinon 7 npoctnun g, apynd amottpdtor 610 x0010¢ mc. To x6010g piog
Evoopoate Anwvntonoinong mpondntel and 10 a@yind %O0TOG %ot TUYOV 00Ty BeATinoTc ) 100t
AVTIHATAOTAGG 8) HOOTY] CUVTNENOY|G OE ELBIUES TIEQITTOOELG.

To apywmd nootog plag Evowpatne Anwvnromoinong mephapfBdver 10 ouvolnd nabapd ndotog
ATONTNONG, TA UOOTY] UETOHPOQAS %Ol GLVRQUOAOYNOYG HEYOL Vo YIVEL AELTOLEYXY], T EXTLLODHUEVX
%00TY] ATOGLYAOUOAOYYOC ML ATOXATAGTACYC.

Katnyopieg moyiwv mov ntagaxorovbodvior 670 x00670G peiov amooBéoetg ot mooPrederg
[Mapanorovbodvrat, petd v apyny anoxtnor, 610 ®xOCTOG pelov Tig anocfBeéoetg xat Tig meofBiédele,
ot €11 ATV YOQLEG EVODUATOV AULVYTOTOLCEWY:

o) Eyxataotdoetg xtiplwy not teyvind éoyo,

B) Metaopua péoua,

y) Emmlo xo hotndg e€omhopdc.

Koatnyopieg moyiwy mov ntagaxorovdodvior o aficg avanQoouQuoyns

[Maparorovbodvrar, petd ™V oyt andoxtnoy, o afieq AVATEOCKQUOYNG, Ol eéng naTnyopleg
EVOOHATOY AUV TOTIOLY|CEWY:

o) Edapinéc extdoetg,

B) Kripuw,

M¢é0obog andofeong

Tt 11g evoopateg antvntomotyoetg yonotponoteitat v evbeia pébodog andoBeorc
Ot ovvteheotég anooBeog Tov YENoLULOTOLoLYTAL Elvat:

o) Lo v natnyopia Eyrataotacetg ntiplwv xan teyvind pya, and 2,5%, éwg 16%,
B) I'x v natnyopic Metagopnd péoa 6%,

y) L mv natnyopta Emma o Aownog eomhopog, and 6%, éwg 15%.

Argpxsta weehpng Lwng

O Srapneteg wpehpng Lwng, oe e, eivat:

o) T mv natnyopio BEyratactaoetg ntpiwy xon teyvind éoya, anod 6 éwg 40 e,
B) I'tae ™v natnyopioe Metapoptnd péoa 15 €y,

y) o mv notnyopta Emmho now Aownog e€omiopog, amod 6 éwg 20 ét.
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5.3. Xpnuarodotiki MioBwon - MicBwTAg

Xonpatodotny MicOwor vrapyet, Otav yivetoar ovotxotn?] petafiBacn Olwv Twv ogelov xat Twy
7vOOVWY TOL GLVETIAYETAL 7] tOtOUTY|Gla EVOG TEAYUATOS aTO Tov exptcbwty) oto pobwty.

Apyna xatoywEobvtat o8 YEEWoT] Twy Taryiwy ot npoegopinpéves Edaytotec KataBorés MioOwpdtwy
pe 10 Texpoptdo Emtonio Micbwong 7 av eivonw addvato, pe 10 Awgpopind Emttonto Aaverop.ov
MioOw pe mioTwor avtioToryng LTOYEEWAYC.

To poxpompdbeopo tpnpo Twv vROYEEOoEWV Y YENuatodotnés uobwoetg, eppaviletar oto
panponpobeopo mabnunod, Sroamexprpéva and 1o Peayvnpdleopo Tupoe mov eppaviletoar oTIC
Boaryvmpdleopeg vroypewoetg. Kabe nepiodo to ptobdpoata donoviar oe "yoeohboo" mov petdvet
T unoyEtwon ot 'toxo" mov eppavileTorl OTo YENUATOOWMOVORXG €080 OTNV UATAOTHCY|
ATOTENECPATWY.

Ta ndyro and yonpatodotinée pobwoerg, avitpetwnilovtor pe ooy Tig oYETHES AOYLOTIUES XOYES TIOL
Toe apoEOLV nat amooBévovtal navovia N Taanolovbovviat oe aéleg AVATEOCUQUOYNG, AVEAOYYL e
TNV KT YOI GTYV OTOL XVIHOULV.

5.4. Aaitoupyikn MicBwon - MicBwTAg

Aetrovpyny) MicOwor vrdpyet Otav Sev yivetar ovotaotiny] petaBifacy) OAwY Twv OQeEA®Y xal ®VOHVKY
TIOL GLVETIAYETAL 1] tdtouTyola, amd Tov expobwty oto pobwt.

Ta wobopate, mephapfavopevwy twyov nporataforev mov o cupdnpiotody, rataywEodvtat oty
yoewon twv Anoteleopatwv Xoenong, pe v evbela webodo, yioe OAN ™ Skpxst ¢ cbuBaong,
aveldoTo amd TO YEOVO TAYOWMY| TOUG.

5.5. Acitoupyik MioBwon - AoyioTIKEG TTOMITIKEG EKMIGOWTN YIO AEITOUPYIKES LICBWOEIG

Aettovpywr MicOwor vrdpyet Otav Sev yivetan ovotaotint] uetoBiBaoy OAwy Twv opelav %ot xvdhvwy
TIOL GLVETAYETAL 1] tdtouTy ol amod Tov expolwty) oto pobw.

2o BifiMa notayweodvtar o mopaxolovbolvtar xavoviue to ey mov eyet pobwbei. AnoofBeoerg
%ot Aotmeg Samaveg amoutyong 1wy pobwpatwy, petapépoviar ota ¢€oda. Ta éooda amd evointo
petopepovtat ota Amotedéopata Xpnong, pe v eubeia pebodo nata ™ Sidpreta g wobworg.

5.6. ErevouTikG akivnTa

Enevdioeig os Axivnta yopontmoiloviat Goo #atéyovial ue oromd Vv avTinor] ecddwy and evointa
™V avtAnon uvmepadiwy. Apywa pie Emévdvon oe Axivnto xataywesitar 610 %00TOC NG, oV
npoPAénetal vo pépet poéc uat pmopel vo amottunblel afomoto. To emevdvtina axivita oe
UETOYEVECTEQY] ATOTIUNOY], ATOTLUOLVTAL GTO ®O0TOG petov amooBeoelg now npoliederc. Ot Stopopeg
QAVATIOOGROUOYNG TWY EMEVOLTIUMY AUVTTWY, LETAPEQOVTAL KUECK OTA XTOTEAECUOTA.

5.7. Auha TTEPIOUCIOKA GTOIXEIO

Ta Avia Xtovyeio xatorywpovvtan av mhavoloyeitar 0Tt oL weleteg Toug Do etopeboovy 6TV etonpio
not umopoby va  amotipnbovy oéiomota. Ta udot g @hong Epevvag Yl T ECKTEQUA
SnpovpyobLpeve GLAX OTOLYELN, ETAPEQOVTAL OTA ATOTEAECUATA YOY|OY|G, OTAY O1PLLOLEYOLYTAL.

H ypdon avantuéng twy ecwtepind S1plovgyOLUEV®Y GUAWY GTOLYELWY AEQPUANLOTIOELITOL 0V LTIQYEL: o)
TeVY] SuvatoTNTa ohoxAowaong Toug B) meodbeor olorAnpwong TOvg Y) AVOTHTXA YENONS M
TWANONG TOLG 8) TOEOL OAOUANEWEYG TOUG €) avOTYTe AELOTLOTNG ATOTIUNONG TOL KOOTOVS TOLG KAt
o1) extipnon Ot o Avko Xtoryeior o pépovy opely, pe Bdon v LTEEN AYOEAS 7] TNV ECWTEQINT]
YOMOLLOTOIN o).

To dulo otoryeior xEyUd HATAYWEOLYTAL GTO %60TOG Tous. To %60Tog evog Avkov Xtoryeiov Tov
ayopdletor eiva: o) 1 uobopn tpohoyront afioc Théov Saopav xat dAkwy emtBagdvoewy B) to apeoa
#00TY TOL éyway ywr vo aEyloet 1 yenorn tou. H petayevéotepn amotipnoyn twv dulwv otovyelwy
ylveTal elTe 6TO ¥OGTOG TOUG ElTe oe pia avampooupuocuevy afla, mov eivar 1 edbhoyn aéla Tov Kot
TNV MUEQOPMVIN TG AVATROCHQUOYNG petov udbe petayevéotepr) owpevpevy andofeorn xo nabe
HETOYEVETTEQY] OWEELIEVY Inpia amopelwong.

Eroie¢ Oikovopikéc Karaotéaei xprions 2016 21



EUROCORP SECURITIES A.EE.N.E.Y

Ot amooBéoelg uot ot mpoPiédelc 1 oL avaoTEOPES TOLG YL Tor TAYL mov Tapaxolovbodvtar 6To
%100TOG EMSQOLY AUECH OTO ATOTEAECUATA Y ONOT|C..

5.8. ANayn TOMITIKWY, EKTIMACEWVY Kail AdBn

Or ToMTIEG ETMAOYNG TG ETOULELAG, ETUAEYOVTAL UOVO YL TIC TEQUITWOELS TOL 08V UAADTTOVIAL ATO
TEOTLTO 7] SleQUYVeld HAL LE XOLTH|OLOL VL

o) mepovotalovy motd g Owovopwnes Kataotdoetg,

B) avtavanhoby ovata uot Oyt THTO

y) Vo ATEOAATAANTTES

d) eiva GLVTNENTINEG

g) elvot TANQELG.

Mio Aoyotnn [ohtnt addalet Otav:

o) 10 emBaAAel TEOTLTO 7] Stepunvela

B) Behnwver v afomotior g TANEOYoENoNG. Av yivetoaw oadkoyn Aoyotnng [Tohtung pe Bdon
nEOTLTIO 7] Steppnveln, epuppolovtar ot oyeTes STAéele TOL 08 OTL XPOEA TNV AVASQOUUOTNTA.
Orav pla Aoyiotnn [Toltnr epoppoletoar avadpopnd, arrdlovy oieg oo Owovouneg Kataotdostg
peéyot exel mou eiva Suvatov. Exel mov Sev eivar Suvatov, ahdalovy povo o1o dvorype g YeNoms, To
LTOAOLTO o€ veo 1 Thavd xat AAROL AoyaQLLoOL, EPOCOV aUTO eivat SUVATOV.

H olayeg extipnoewy, emdpoty ot ATOTEAEORATA, TNG YOOGS TOL YIVOVTAL %ol OTIC UEANOVTIHEG
yoNoelg avdhoya pe ™V mepintwor. Eniong unoget va emdpdoovy oty Kabupn Ocon 1 oe arloug
Loyaplaopole tov Ioohoyiopod ot yenoy mov yivetar v aliayy.

To AdO, epodoov elvan epnto, Stopbrvovtar avadpopind:

o) yroo ™V mponyoLuevy mepiodo mAnpwe (lookoyiopde, Anoteréopata Xpnong, Tapewnéc Poecg,
[Mivanog MetaBoing 18iwy Kepolaiov, Xnpetwoetg)

B) I mowv ) ovyxpiotwn meplodo, pe alday? LTOAOITWY EvaEENg TG CLYXPIOING TEQLOBOL GTOV
Ioohoyiopo.

5.9. l'eyovOTa PETA TV NPEPOMNVIT aVAPOPAS

To onpovtind yeyovota petd v nuepounvia tov lookoyopod, aéoloyovviar and 17 Stolunoy pe
aom g pubuioeig tov AATL 10 nou natataocoviar oe "Sropbwtina uan topbotna" yeyovora.
o T1g ELOWL AATIIL 10 ; "SLoph " "ur Stopd 3" yeyowe

O owmovopnes xatootdosts, dopbavovtar pe tor "Sropbwtind”" yeyovote povov. Av petd v

NUEQOUMVIN MAELGIUATOG %ol PEYQL TNV EYXQLOY] TWV OWOVOUIXDY KATAOTAOEWY, Otamotwlel ot dev

toybel TAov 1 xYN TG oLVEYLLOUEVYC SOAUOTNELOTNTAG Y& TNV ETOELN, Ol OOVOUIUEG UXTAOTAOELG

OLYTAOCOVTAL YWELG TNV EPAOUOYT] XVTYS TN XOYNG.

5.10. ®6poi e160dNpaTOG

T g mpoowptveg Slapopes, avapesa ot Aoytotnn afic xar TV avoryvwElopevy gopoloywe aéia,
vrohoyiletar xat Aoyiletat avoBoAlOpUEVY] OEOAOYINT] ATUUTYCY] Y] LTOYOEWTY).

2T AMOTEAEOPATO EMULSQOLY O TEEYWV QPOEOC %ot Ol avaBUAAOUEVOL YOEOL TOL AOYIOTNHAY OTNY
neplodo, eXTOC TWY YOPWV TOL aYoEOLY atotyela mov emtdpoby xatevbelay oty xabapy Oéon, ot
omolot petapépovtot xat avtol apeon oty xabapr Oéon.

AvaBoidopeveg anartnoetg Aoyilovtar pdvov, av mpoxdmet 6t Do vrapéovy peAlovtna #epdr mouv o
emttpedouy 10 ouudneopd Yopwyv. To idlo toydet non Yo Tig Aoytotineg {ptec. Xe avteg vroloyiletat
avaBaAlOPEVY] YOQOAOYINY| ATALTNOY), LOVOY 0V EXTIRATAL OTL OTO SLAOTNIA TOL ALTES Ot {NULES elvau
poporoywa avayvwplotpeg Oo vrdpéovy avtioTtorya uEEd.

O 1péywy opog vroroyiletar pe Baor v toyvovoa ebviny) vopoleota, eve ot avaBaiidpevor pdpol
E TO OULVTEAEOTY] TOL OVUUEVETOL VX LTEEYEL OTay Do StauxvovioTodv Ol OYETMEG AMALTVOELS 1)
VIO PEWOELG.

5.11. Mapoxég o€ epyalouevoug

‘Oleg ot Bpaybdypovee Tapoyés, Aoyiloviar otav yivovtar. O IMapoyés E€dSov and v Ynnpeoio,
Loyilovtar dpeca ocav e€oda OTav yivoviay, eve yx To TEoyEdupate owetobelobe anoywenong,
Loyilovtar Otay avahopBavetal 1 SEGUEVON Yl ATOYWETOY).

T toe Tpoypappota Koabopopevwy IMapoywv, mnpocdiopiletor ndbe yodvo n Ilapovoo Afia
Aéopevone xou to [leptovotand Xroryeio tov Ilpoypappatoc. e my amotipnen twv deopedoewy,
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yonotponoteitar 1 Mébodog ¢ ITpoBeBinpévng ITiotwtinng Movadag. Katavépetow opba v Samavn
(ouvoAny) ot yEOVLIX LTYEEGTAG TOL EEYALOUEVOL, AauBdvovTtag LTdYr Kot TNV TUYOV KeTABOAY] GTOUG
uobove. Xonotponotodvtor aviretpevineg Avadoytotines [apadoyee, yi Anpoyoopinéc MetoAnteg
not Owovopneg MetaBAntec.

5.12. ZuvaAAaypa

H eyyouypn yioo avtée g ovvoddayée oe Nopmopa Asttovpylag, yivetar pe v Teéyovoo
Zuvodhaypoatny Iootipior v Mpegopnvia g cuvolhayng.

Ta Xonpotxa Xtowyele anotpovviar pe ™V looupio g nuepopnviag Kiewoipatog. Ta un
Xonpotnd Xtotyele mov elvat anmOTUNpéva 0TO OGTOG, AMOTLHOLVTAL We TNV LoOTLia TG
nuegounviag ™g ouvadkayng. Ta pn Xonpotxd Xtovyeio mouv eivar amoTtunpéva oe ebAoyeg aéleg,
ATOTLLOLYTAL JE TNV LOOTLUIX TNG

NUEQOUMVING aTOTIHNoNG Toug oe BEvdoyn Afia

Or Zovadhoypotinss Atpopec mov TEOXLTTOLY omd TNV AmOTiUY o XENUoTHeY  2LTotysiny,
petopepovtat ota Amotedéopata Xonone. Ot Xovakhoypotinés Atxpopes anotipnong i1 Xenpatuny
Xrotyeiwv petapepovtar: o) otor Amotehéopata XpMong av TEoBAEneTaL exel Vo LETOPEQOVTOL %ot Ot
Inpieg tov 1 B) oy Kabopn Ocon av étot npoPrénetat.

5.13. Evotroinpéveg KataoTaoel§ Kal BuyaTpikég

Evornolobvtor pe ot evornoiney oheg o etanpleg (Duyatoiné) ot omoieg eléyyovtar and T uniowy)
etoupior, pe Paon ta oot mov opiloviar amd to AAIL 27, epboov natd v mpegounvio
rhetotpatog uTEYe o eheyyoc. H evomoiney yivetat pie v Mpegopnvior ¥Aelotatog g dTomiC.
Kot ™V evornoinoy, Oha Ta meQLOLGLOXd OTOLYEl %ot T anoTeEAéoUaTH PNTEMNG %ot Buyatomay,
natopyny  obpoilovtat. Amnadeigoviow Tor  evdostoupnd vmdlotma, ot opolPaieg  evVOOETUEIMES
ouvaAayeég, Tor éooda amd peplopata anod g Ovyatowés, #épdn N nuiéc and cuvaddayég e
anofepata, mayte wAm. Katd 1y evomoinom, 1 Aoyiotnn ofioc TG GUUMUETOXNS TNG UNTEMYG,
ovpdnepileton pe to iSto nedhato ¢ OuyaTENg ot 7 TUYOV LIEEAEin AVTIUETOTILETAL COILPWVL LE TO
ATLXIL 3.

Ta amoteléopato piag Ouyatomng, evomotodviar amd v Mpegopmvior g anoxtong wme. To
Suonwporto petodnpiog eppaviloviat ywetotd otov loohoyopod nat o Anoteléopota.

5.14. Tuyyeveig eTaupicg

2uyyevrc Entyetprjoeig eivar ot ovtotnta mow 1) etoupio aoxel o8 aLTEG OLOLWSY] ETLEEOY %ot BEV Elvat
Ouyatpwes 7 Kowonpaéiee. Ovotwdng Emppon eivar 10 Sitalwpo GORUETOYNG ¢ eToplag oTig
amOPROELS (OUOVOLIMES o SloryelELomg) PIaG OVTOTNTAG, CLILIETOY Y] TOL BEV GLVIGTE OUWG EAEYYO.

O ovyyevelg etatpleg evomotodvtat pe 11 wébodo g nabapng Béong

H enévdvorn apymnd hoyiletoar oto nootoc. H avakoyio anoteheopatwy petafBdiier ta AmoteAéopota
Xopnong xar v ofle ™G ovppetoyns, eve ot xatevbelay petafolréc e Kabapng Odong g
2uyyevobg Emvyeionong petaBdiiovv ovppetoyn xow Kabop? Ocon, ywplc va emdpoobyv ota
ATOTEAECULOTAL.

H anontnon plag Xoyyevoivg Emtyeionong, Aoytotwonoteitar obugpwve pe ™ Mébodo g Kabaprng
Ocong. Toyov apvnmny vrepadio petopepetar oTo anoteAéopata dpeoa. Tuyov yoewotny vrepakio,
TouQupuevel oty Aoyotwy] afl TG OLUMETOYNG, Olaxexplueéva, ywti Oev  amoofévetar  not
avupetoniletoar abupwve pe to ATLXII. 3.

Or ouyyeveig etatpieg mov éyovv evtaylel otig Stoanomtopeveg Spaotototreg pe Paor to ATLXIIL. 5,
Sev evomotovvtan xa avitpetwnilovior e Baon autd 10 TEOTLTO.

5.15. YwepmAnOwpiopodg

YrepmninOwotopde yua pio etonpioc tov Opihov, Oewpeitan ot apynyv ot LTEEYEL, oV oe didoTnpa Piog
TELeTiag, 1 ouVoAY] adénomn Tipwy eivat mavw amo 100%. Or Owovopunés Kataotdostg napodoug xat
ouyxplotung mepddov, oty vrapyet Yrepninlwptonodg, avadtatumomvoviar pe Bdon g TUES NG
Nuepounviag tou tcoroyopob. Ta Nowtopotind Xtoryein (Srabéotpe, anortyoetg, vroypewoetg) Sev
oava Sl TLTWYOVTaL, YTl elvat o8 TEEYOLOES VoplopaTineg povades. Ta urn Noptopatna Xtovyela, ov
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elvar o TEEYOLOEG TIPEG, Oev  avadtaTumwvovial, eve oV Oev  elvor  avadatvmevovtor.  H
eMavaSTOTIWGY] YIVETOL UE OEIMTEC ANO TYV NUEQOUNVIK ATOUTNGYG 7] ONWLOLEYING AVTWV TwWY
ototyeiwv. To anotéheopo and v avadtatdnwon tov AATL 29, petapépetar oe edind hoyoptaoud
ot Anoteréopota X1oewe.

5.16. Képdn ava petoxn

To Boowme Kepdrn ave Metoy7 eivar 1o mnhino twv Kepdov Avadoyodvtwy oe Kowég Metoyéc mpog
g Méoeg Xrabpopéveg Kowveg Metoyéc.

Ta Kepdn Avadoyodvta oe Kowveg Metoyég, elvan ta #6007 PET& TOLG POEOLE TOL TEOUVTTOLY ATO
v Katdotaon tov Aoyapraopod Amoteheopdtov XENong, Y TOLG HETOYOLS, KOVO Yot TIC
Yuveylopeveg Apaotnoidotmree, aod agorpebolby, Oheg ol emdpdoetg ata #epd Tov oyetilovtar pe
TOOVOLOVYEG UETOYEG.

Ov Meoeg XtaOuopeveg Koweg Metoyég mpondntowy amd ¢ petoyés oe xuxioyopio (Kotvég
Metoygc), ent Tig Peeg TOL AVTES NTAY GE ULHAOPOQLA.

5.17. EvOIGEOEG KATAOTAOEIG

Ot evdapeoeg MUTAOTAOELS OLVTROCOVTHL Pe BAoT TO EAAYLOTO TEQIEXOUEVO ToL Opiletat and TO
ANATIL 34.

Eneidn ov avayvooteg éyouvv mpooPacy otg tekevtaieg etoteg Owovoprnés Kataotaoelg, ot
Evdurpeoeg Kataotdoeig dev emavolapfavovy TANQOYOEIES TOL LTEEYOLY e ALTEG, GAAG MOVO TIC
petoBoréc mov éyvay oty mepiodo. Eyappoloviar ot BEvdiapeoces Kataotaoelg ot i1Sieg Aoytotinég
aEYES, Omwe nor ong Televtaieg etroteg Owovopneg Kataotaoers, extog av namotn adlole oty
ToEOLOX TEPLOGO, OTOTE 7] AARAYY| AVOPEQETAL OTLG EVOLILECES HATAOTALTELS.

Ot anotpnoetg yivovtor Aapfavovtag mdvta v nepiodo and T0 TEAOC TwY TEOYVYOLUEVWY ETH|OLWY
AATAOTAOEWY XL OYL VLo TO Qo Petd v mporyovpevy Evdidpeon Kataotaoy.

O Iookoyopog g nepLodov, eppaviler ooy auyxplolpo tov Ioohoylopd g TEoNyoLKEVNS YONOTS
[MTapovoralovtow Anotedéopato yroo TV TR0V TEELOBO, Ylor OAY] T1v TEPLodo amd ™V evapérn ¢
yonone uor ot aviiotoryeg ovyxplotpeg meplodol g mponyobLuevng yonone. Ilapovodletor
Koataoraon MetafBolg Kabapng Ocong, yux OAn v mepiodo and v evapén ¢ YeNnons xot 1
avtioTotyy neplodog g mponyobupevng yonone. Iapovodletar Katdotaon Tapetanwv Powy, yro OAn
NV TEELOB0 and TNV EvapEn TN YONOTS KoL 1] AVTIOTOLYY] TERLOBOC TS TEOYYOVUEVTC YOYOYG..

5.18. Atropgiwaon TEPIOUCIAKWY GTOIXEIWV

Koatopynv ytoa Oka toe meptovotoxd otovyeio yivetor éheyyog mbovic amopeiwong, av eppavilovot
eowtepweg 1] ebwtepneg evdeifelg anopelwo?g toug, omwg autég opilovtat and to A.AIT. 36.

Ewdna v vrepakio, o dvla otoryela adptotyg Siepuetag uot to dvla ototyela mov Bploxoviar o1n
Sradaoior g napaywyne oe e€eMéy, efetalovion yw amopeiwon uio Yoed to YEOvo, avetapTnta and
™V OnoEEn evdeifewy amopeinong. ATOPEINCT] YIVETOL OV TO AVOXTNOLUO TOCO EVOG TEQLOLOLAXOV
oToryelov LIOAEITETAL TG AOYIOTUNC TOL aélag, XATH TO TOGO TYG SlopOoAS.

Avaxtnopo ITood evog eptovotanod Xtoryeiov 1) piag Movadag Anptovpyiag Tapetanwnv Powy, eivor
TO LeYaADTEQO TTOC0 avdpeon oe: o) EOAoyn Afia peiov xdotm Sidbeornc non B) Afio Aoyw yenone

Av 8ev elvon ety 1 anOTiIY|o7] VOGS EMLUEQOLS OTOLYELOL oL efeTdleTan Yot AMOUEIWTT], ATOTLUATOL 7]
Movada Anpovgyiog Tapetanov Powv oty omoior awtd aviprer 1 Opddo Movddwy Anproveyiag
Tapeanwv Powv, av Sev eivar eptn 1 anotipnoy g Movddag xot yivovian Petd Ty anoTipinon ot
OYETMOL LEQLOPOL %ot GLYHELOELC.

H mpdBiedn anopelwong twv TeQlovotamnmy OTOLYEIWY UETUPEQETAL OTA XTOTEAECUATA, EXTOS OV
vmapyet oyeund amolepatind vrepafiog Yo TO mEELOLoand oTolyElo, omdte TOTe N TEOPRAed
ovpdnepiletar pe awto oto Badpod mou eivar Suvatod.

Eivor Suvaty] 1 avaotpogy twv mpofiédewy anotipnone, oto ueAhov pe aviiotpoyn enidpuoy ota
anoteréopata 1) ™y xabapt 0éor, oe oyéon pe ™V oyl enidoaoy and v TEOBAeY), extdg and g
AMOPELROELS LTEEAELG TTOL BEV AVAOTOEPOVTAL.

EAeyyog amOpelwong TOAYUATOTOLEITOL TOLARYIGTOY Hid QOEG XVE OLXOVOUIXO €T0G, G MePLOdo oL
OLUTITTEL [LE TO TEAOG TNG owovouwTs yenons (31.12) Baoet twv Swtaéewv tov AAIT 30.
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5.19. MpoPAéyeig, evBeXOPEVES ATTAITATEIG ) UTTOXPEWOEIG

[Teo6Bhedn natayweettot povo:

o) Av uTdEyEL piot SECUELOT] VOULLT] 7] TEXIALEOUEVT] TTOL APOES TO ToEEADOV,

B) etvorr mOovy) 1 exo™ Yo T0 Stanavoviouod g,

y) wnopet v extipunBet afomoro.

Or npoBiederg eivar Totwv eldwv:

o) [TpoRredn Mehhovinav Asttoveymney Znuteyv

B) ITpdBredn Enaybove XduPaong

y) [MpoPredn Avadidpbowong.

[TooBrédeic Medhovimwv Asttovpymeov Znuiov dev xotayweodvtar pe Paon to AATL 37
2yetilovtou pe anopelwor atotyeiwy tov A.ATL 36.

Tt TTpoBAéYerg Enarybode ZouBaong, otav dniadn and pioa odppacy, ta €00da avopévetar vor elvat
UIXEOTEQN ATIO TO HOGTOG, Yivetal oYty TEOBAeY.

[TpoBredn Avadidpbowong nataywpsitar pdvo av eyet envnoet 1 avadiapbpwon N éyet avarotvwdsl
TO TEOYQXMUAL.

Ot npoBiédetc hoyilovton oe BdpOg TwV ATOTEAEOUATOV %At LTOEOLY VL AVTLOTOXPOLY.

Evdeyouevn Ynoypéwon eivau:

o) mlavy) vmoyeéwon, pe Bdon yeyovota mapehdovtog, aféourn exfaon, un eoptwpevn and v
etouplar

B) napoLoa deopevor mov dev Aoyiletar yroti dev pmoget va extun el aéiomoTa.

Mio evdeyopevn vmoypéwon Sev dnuiovpyel ITpoRhedr, povo avaxowovetar, ov eivar mhuvd vo
oupet.

Evdeyopevn Anaitnon eivar pio mbovr anaitnorn pe ofefour e€ehén. Av pio amaitnor sivar BeBon
Sev elvou evdeyouevn o Aoyiletar. T g evdeyopeveg anattnoerg dev Aoyiletoar nEofiedr], alia
%OLYOTIOLOLVTAL OTLG GTULELWOELG..

5.20. Zuvevwoeig

To AILXIL 3 epappoletar otg Evomompévee Kataotdosic sve otg Idwitepeg Kataotaoerg
epappdletan ya ig Ouyotpueg etanpieg o ALATT. 27.

Mia ouvévwor] gyet évary amonTOvTa %ot enLyeteNnoels o anoxteviat. O "anoxtmv" anoxtd tov eleyyo
TNG ATOUTWUEVYG HAL LTIAOYOLY OPYEAN Yo aLTOY, and Tov Eleyyo. OAeg Ol CLUVEVWOELS EMLYELQT|OEWY,
avuipetowniloviar pe ™ pébodo g ayopac. H Swxdwacio g peboddov ayopdc agopd Ttov
TEOGBLOPIGUO TOL ATOATWVTA, TOV TEOGOLOPIOUO TOL KOCTOUS ATOATYONG, TOV HEQLOUO TOL XOGTOULG
AMONTNONG OTK EMLUEQOLS TEQLOLOLONG GTOUYElX TOL amoutwpevov. To udeTog MTMovg eivar 10
avTaALoy o oL Siveta and TOV AmOUTOVTA, TAEOY Ta €08a OV Eytvay Yl 1 oLVEVWOT]. AvTallaypa
elvat %ot TITAOL TOL BIVOVTAL ATO TOV ATOATWVTO.

O edhoyeg afiec twv petafifalopevwy ototyeiwv, mpoodiopiloviar %atd Ty 1pegopnvia 1 Ttg
NUEQOUNVIES AVTAAAXYNG. AV 7 ATIOXTY|OT] YIVETOL e METOYES TOL SIVEL O ATOANTWY UL ELVOLL ELOYYULEVT|
etoupio, 7 edhoyr ol umogel va eivonw 7 afla OTO YOEYUATIOTNOO TV UETOX®WY TOL BSivel. Av 7]
ATORTWUEVY] ElVOL ELOTYIEVY 7] DAOYT] aélor pToEel va slva 7] aélor TwY PETOY®Y TNG OTO XENUATLOTHOLO.
Mmoget av vrdpyouvy Baotpor Adyot va yonotpuonowndet dAY TeXVInY anoTiUNoNg yo v ebAoyr afio
v petoywy. Hpepopnvio andntnong eivow 1 npegournvic mov amoxtiétor o éleyyos. Mnogel va
OLUTITTEL Pe TNV YUEQOUNVIN AVTHAAYT|C.

ATOTLL®YTOL TO VAYVWQLOLAN TEQLOVGLANE GTOLYELX TNG ATOXTWOUEVYS (GUAOL KoL ] GUALL, VTIOYQEWOELS
LTIEUTES %0ut EVOEYOPEVEG), LOVOV EPOCOV UTOEOLY Vo amottunbody abiomota.

H vrepabio vroloyiletar ooy Stapopd amd T0 GLYOAIXO %OGTOG TNG ATOUTYONG delov v aéla Twy
AVALYVOEICLUWY TIEQLOVCLAMKY GTOUYELWY %ol LTIOYQEWOEWY, AT THV MNUEQOUMViX ¢ anoutone. H
vrepaéio ePOCOV vt YEEWOTNY] eppaVilETaL GTO EVEQYNTUO TOL EVOTOLULEVOL LGOAOYLGOD.

H vnepakio and pio anontnomn dev amoofBeveta, odha e€etdleton yua amopelwon pia QoEa T0 YEOVO 1|
%L 08 TLO OLVTOUO BldoTnpe, oy oLVERY %dTt onpovTind. Av mponddet motwtny (aEvntny) vrepakio
AUTR TY] CUVEVWGY], YIVETAL ETILVEUTLLY|OT] TWY OVAYVWEIOLUWY TEQLOLOLANKY GTOLYELWY o8 eLAOYEC afieg
2oL OV OLVEYIOEL VO TQOULTTEL 0EVNTHY] LTEQAELN, WETUPEQETAL OTA ATOTELECHATA. AVAOTEOYY]
onORTNOY LTEYEL 6Ty 7] Voud "amontopevy" Telnd anoxtdel Tov EAeyYO NG amoNTWouS. Xe pio
avaotpoyy anontnoy ot Evonompéveg Owmovopmnég Kataotdoerg, mov exdidoviat pe 10 Ovopa g
"voptung pnremng”, ahkd otig onpetmoetg avadbovton pe Bdor ) "vopun Ouyotom".
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5.21. AIOKOTITOUEVES DPOOTNPIOTNTEG

‘Eva [Teprovotoand Xtoryeio 11 Opddo Aabeorg, opiletanr oav Kateyopevo npog IMwinoy, natapynv
av 7 aventnor tou Oa yiver nopiwg amd ) Stdbeon uow Oyt amd T xeNon tov. Emmiéov, npénet va
elvar apeoa Stadeotpo yio TwAnor, pe 6poug ayoedgs xot 1 Stabeor) tov va eivor TOAD Thav).

H mBavy S1dbeom tenpmotwmvetar av:

) 1) Stoinnom eyel deopevtel Yo 1 Stabeon,

B) éyet oyedaotel mpoypappa yo T Stdbeo,

y) 1 1Py Stdleomg elva GOUPWVT] e TNV ayoEa,

8) avapevetar 6T 1 Sidbeor O ohordnpwblet ae éva ypdvo,

g) meoubTTEL OTL TO TEOYEPpa Stdbeong ota yevind tov onpeia O T 0et,

o1) dev mpoudmter Ot etvan Thavo 1) Stabeor v anvpwbst.

BEvae M Kuxhogopoiv Tleptovotand Xtoyeio 71 Opddo AdBeong mov npduettan v eynotoherpbet,
Oewpeitar oov Ataxoneioeg AQaoTnELOTNTEG ATO TNV MUEQN TOL EYUATAAELTETAL, LOVOV oLV

o) AVTLTPOCWTEVEL Evar UEYAAO EeywELoTO TUNUO SEROTNELOTNTAG,

B) evtdooetan o éva TEOYEAUpa eyraTdAeLTC,

y) elvo pioe Buyotpuen.

Ta Ileptovotane Xtovyeio Kateyoueve yo [winor, anottpwvioat 011 wnpotepy) ofioc avapeos o1
Aoyotnn A€l now v BEdloyn Aéla peiov ta noot Sdbeone. H andoBeon yia ta  Ileptovorana
2tovyela Kateyoueva ya IToAnon otapotd, OGS yapontneLtotoby ooy TEToLA.

Ot Srpopeg anotipnorng twv Iepovotanwv Xtoryeiwy Kateyopevwy yio [Toinor, peéyor ™ Sidbeon
T0Ug, emBEOLV oTa amoteAéopata ¥ oty uxbupn Oéon, av velotatar avtiotoryo amobepotind
AVATIROGAQUOYTG.

Mok Srotebet éva Kateyopevo npog IwAnon otoryeio ( Mn Kurhogpopovvta Ieptovotand Xtoryeio
7 Opada Awxbeorng) hoyiletor 10 anotéheopa and TV TOANGY].

Ta anotekéopata and  Awroneioeg Apaotrotdt)teg, eppoviloviot SanerQLUEV (e Ve TOCO OTa
Arnotedéopota Xonone xar tor  [leplovotand Xrtorysia Kateyopeva yioo IToinon, eppaviloviat
Sranenprpeve otov loohoyiopo.

5.22. 'Ecoda

'BEooda eivar povo ot etopogg mov avirovy oty etatpio. Asv TepthapfBovoviat ot TouQoxEatoLRevoL
popot. I 11 Surpecolafoetg, é00d0 eivan povo 1 mpopydsta.

[MwAnon ayabwv vrepyet av:

o) vraEyel petaBiBacy uvShvewy xal 0PELT] ®VELOTNTAG,

B) Sev vmdpyet Eleyyog TOL TWANTY 6TO ayabo,

y) exupdran Ot Oa stompoylel o tipnpo,

8) 10 €0080 nat 10 1O6TOG UTOEOLY va extunbody afiomoTa.

Trpeitor 1 apyn aviiototyiog ecoOdwv - e€6dwy, av pioa TwANoY cuvdéetal xat pe x0otr. Ol TwANoELg
vTNEEStLY, optoletobvtal aTo TEAOC g TeELOdoU, e Bdor to extelecuévo pépoc. Lo g vrnpeaoteg
nov Aoyiloviat pe Bdon ™ pébodo g TpunpaTinng ohoxAnpwaog, epapuolovial ot oyetines pubpioetg
ou ALATT 11. O tonor hoyilovton pe ) nebodo oL TEAYUATIHOL ETUTOXIOL, TO SIUULOUATY EPOCOY
elvar Sovkevpéva obppwve e T obpPacy, ta peplopata OTay Srpoveyeitar 0 Stnalwpo elonEaéng
TOUG..

5.23. Kpartikég emiyopnynoeig

O Koatnég Entyopnynoetg nataywpovviar, av vrapéet ebioyr BeBatdmta ot O etompaybodyv not
on 1 etoupla O exminpwoet g vroypewoetg e Ov Koatnég Emyopnynoeig, petapepovioar otny
KoaOap? Ocon péow twv Anotekeopatwv Xphong, We ovoyetuxd eocodov — xdotovs. Av ot
EMLYOENYNOELS *aADTTOLY EE0da, petapepovTal ot AToteAéopato XNoTNG, AVIAOYX te T LETUPOQH
Twv e€6dwv.

O Envyopnynoetg IMoylwv Xtotysiov, petapéoovtar apynd ooy "avaBailopevo ¢0080" (uetofatinde
Loyoplaopods modrinon), ot and exel TUNUATIUE OTa E608x, aValoyo Pe Trv amocBeay Tov Tayiov.
O Emyopnynoetg Toylwy Xtotyeiwy, petapéoovtat aputpetnd ¢ aélag ToL Toylov ToL apoQoLVv.

5.24. KéoTog daveiopol
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To Koéotog Aavelopob emtBapbvet 1 Anoteléopota e X701c 0T1v OTolo TEAYIATOTOEITAL, EXTOG
0V TPNpatog Tou xepohatomoteitat. To Kootog Aavelopod mov agopd andutney, mogoywyn 1
natoonevt] evog Eidirod Tleptovatanobd Ztoryeiov, xepadatonoteitat, tepthapfovoyevo 610 #06TOG TOL
otovyeiov. Av o davetouog oyetileton dpeoa pe eva Eidwnod [eprovotand Xtovyeto, nepaiatonoteiton 1o
Koéotog Aavelopod peiov tyov €ooda and npoowEwvy] yeNon twv Savetanwy xegohaiwv. Av o
Savelopog elvat yevinog, 10 n0otog davetopol vroloyiletar oto Ldog g emévduong i 10 Eidwd
[Teprovorond Xtovyeio, pe Bdon eva emttonto Savelopod mov oyetiletal Ke o emTonia ToL nutaBdAlet
7 etatpla.

5.25. Xpnportooikovouika Méoa

Xopnpoatoowmovouind Meoo esivow ndbe obuBaon mov dnupiovpyel ywr OV Evel GLVEAAXGOOPEVO
YOYUATOOUOVOUIUO TEQLOLGLAUO OTOLYEID XAl Y  TOV JANO YOYUATOOMOVOUINY LTOYQEWGY] 1]
OLULPLETOYIUO TITAO.

Xonpatootrovound Ieptovotand Xtovyeio eivat:

o) dbéotpa,

B)ovppetoyec,

y)amaitnon y Andr petpntey 1 dAkov Xonpatoowovouwmey Ileptovotonwy 2toryeiwy,

S)amaitnon yo avtaddayr Xonpoatoowovouwmwy Ileptovotonwy Xtoryeiwv 1 Xonpatoomovounmy
Yroypewoewy pe euvoinods 6poug,

g)ovp oo Mg itwv petoywy petaintob voug,

ot)obuBaon yo ToEdywye Touv Staxavovilovtot pe iSteg petoyéc.

XENpotootnovouneg Ynoypenoelg eivat:

o) Ynoypéwo ya Toepddoacy] petontemy 1 diiwy Xonpoatoomovopney Teptovotanamv Xtovyeiwy,
B)Swalwpo yro avtoadhoyn Xonpatoowmovopnwy Ilepovotanmv Xtovyeiwyv 1 XENUXTOOXOVOUILOY
Ynoypewoewy pe Suopeveic OEoug,

y)obp oo Taeddoaorg iStwy petoywy petaBintob doug,

8)obpBaon yu mouEdywyn Tov Staxavovilovial pe iSeg LeToyE.

Zoppetoywmog Tithog eivon uabe oopBaoy dwmovpatog oe avoroyio g Kabapng Ocong tpitov.

Ta mopdywye eivar ovpPacerg petafiaong yonuatoowmovoummy uvddvey, pe Bdon eva Baod
Xonpoatoowovound Méco ot eppaviloviar oav Xenpoatoowmovopnd Ileptovotans 2tovyela )
XENpotootnovounés Ynoypemwoets, avahoyo av evar pe 0poug mtbava euvoinolg 7 avtiotoryo mhuve
Svopevelc.

Eva Xonpatoowmovopnd Méco natataooetar otoe Xprpatoowmovopuns Ileptovotand Xtotyeia, otig
Xopnpatooovounes Ynoypewoetg, oty Kabopn @con 1 oov Xvppetoynog Tithog, pe Bdon my
ouola TG oyeTwNC obUBaong.

Ta ovvleta Xonpatoowmovound Méoa, e€etalovioar pe Baon v ovoia g oyetnyg LopPoaorg ua
Swxomwvtor oe  Xpnpatoowovouwd Ileptovotand Xtoryela, Xonpotoowovounés Ynoypewoets,
Suppetoywois Tithoug. Ta abvleta péoa mov gyovv ototyein Xpatoomovounmy YToypemoewy 1ot
otovyeior Kabapng Oéong, dwwonwviar nor 1 noepauokoddney toug yivetor Stamrexptpéve yo 1o xabe
otovyela.

Ta peplopata, epoOoOV 2poEOLY TLTAOLE TOL elvat KaTaywENEEvoL atny xabapT 0¢or, petapépovton oe
yotwon g uobopng Béong, nabupd petd and pooovg, pe ™y andpaoy yix ™ Stavour toug. Ta
UEQIOUATA TIOL  OPOQOLY  YOTLATOOIMOVOUILEG LTOYQPEWCELS, OTWG OTC TEQUITWOELS OQLOUEVKY
TOOVOPLLOLY WY LETOY DV, LETAPEQOVTAL GE YOEWOY] TWY ATOTEAECUATWY.

'Efoda 7 adha ooty Tov yivovtow e ototyeie g nalapne Oéong, petapepoviar oe yEEWCT NG
Koabopnc Ocong, pe v npayuatonolnocy| Toug.

'Ecoda, 'E€oda 7 dhha #Ootr mov yivovior yioo XOMUatoomovopuune Xtovyeio Tov Sev eivat ototyelo
¢ nabopng OEong, uetopépovtal OTo ATOTEAECUATY, PE TNV TOXAYIATOTOGY] TOUG.

To novddha ottg Owmovopinés Kataotaoerg, epgpovifovtar notapyny ywels oopdnetopois. And autov
TOV novove, VTEEYEL 1 eéng ealpeo:

BEva  Xonpatoowovouwnd Ileptovotoand Atoryelo now  pla Xonuoatoowmovopny) Ynoypewaoy,
ovpdnpiloviar povov Otay:

o) LRLGEYEL LoYLEO VOUWO Stnaiwpa LUPNPLOROD,

B) mpofréneton Sranavoviopds pe Bdon to voloLTo,

) TEOBAETETAL GLYYEOVLG BLXNAVOVIGILOG (DELCTOTONOY)) TG ATAITYOYG %L TNG LTOYEEWTYG.

Ermioies Oikovopikés Karaardaeig xprions 2016 27



EUROCORP SECURITIES A.EE.N.E.Y

H etangela Ontog avapépetar oe enopevy nopdyoapo, Bacet tou Kavoviopot g E.E. No 1004/2008,
eMavVaTOELVOUYOE  YOYUATOOMOVOUIXO PECO TOL MUTEYEL, XAl GPOQA NTOXAELOTIMG GUUMUETOYY O
AE.EX., and my natnyopio «XeNnpatootmovopud ototyeio oe ebAoyn ol Heow amOTENEOUATWY» Oe
«Xpnpatoowmovound atotyela StebEotpo TEOG TWANOT.

H etoupelor sdvovrag yonon tov Kavowiopod No 1004/2008, axolouvfel mpoopetiny) moltiuy
ATMOTIUYNOYG TOL TO TAVW YOYUATOOMOVOUIXOL GTOLYEIOL Al AVUAOYWY TUYOV oToyelwv mov Oa
vmg€ouy oto péAkov. Me oxond ™y axptBodinuty EmOVe TV OMOVOIIUKV KATACTROEWY, WG ELAOYY]
afio AapBdvetan 1 xabop? LN pevoTomOONS NG BV AOYW GULUPETOYNG, pe Pom TLC TLUES AYOEAS
(XOMIATIOTNQINES TUUES) TIOL DLAPLOQPWYOVTAL YL TO YXQTOPLAAKIO TNG uot Oyt pe Baoyn v Tui
oyopag Tou Stapopgrvetat Yoo v petoyn e A.E.E.X.

H npion awt g Soiunorng Paociletar 610 OTU: &) OL HETOYES KLTEG ATOTEAOVY, UETH TNV VOrATATAEY,
enevduTnd yaptopulanto (Stabéotpua mEOG MWANGY] YONUXTOOMOVOUINE GTOLYELX) MOl ETOHUEVKS 7]
etouplo Oev onomebet v 1ig Stabéoet 610 eyydg wedhov, B) 1 andxkion mov eppaviletal aVEIESH TNV
yonpaniotyoenn ) g AEEX xow v nabopn) ttp?] pevotonoinorg tou evepynuinol g ogeiietor
o11] SLPOPOTOLYGY] TNG EYYWELAS AYOEAS ATO TIC AYOEES TOL e€wTEPXOL Y) TO EVEQYNTUO TNG eTotplag
ATMOTEAELTAL  ATMOYAEIOTIHA OO  TITAOUG ELOMYUEVOLS O  YONUATIOTHOWL, TOL  XTOTLLOLVTOL Kol
eppaviCovtat oe ebloyeg akiec, eMOUEVWS N TEMUY] ATOTIUNGY] TWY GUUUETOYWY TEOXLTTEL ATO TLUEG
ayoEdg 8) 1 METOX? NG ETOUELNG OTMOTEAEL TITAO TOUL  UAADTTETOL OO OUYHEMQLUEVA EVEQYY| TG
otoyeitor (Asset Back Securities), mepintwon mov evidcoetoar o1 S100wTIHY TEOCEYYLOY TOL
Oeopolethinre pe tov Kavovioud 1004/2008 g EE, yio 11 Aoyoming] avTleTONLO TwY ETRTOOEWY
¢ TEOCYATNG UELOTG.

5.26. AAN\ayég o€ AoyioTikEG MoAiTIKES

5.26.1 Néa ITpotvma, Ategunyveieg, Avabewoioetg xout Toomonomoetg vgptotdpevey ITootdnwy o
omola &yovy te0si o8 toyh xou £yovy vroBet0si antd ™V Evgwnaixy "Evewon

Ov anolovbeg tpomomomoerg twv AIIXA exdoOnnav and 10 Zvpfovlo Awbvov Aoyiotnawv
[Tpotbnwy (IASB), éyovv viobetnbel and v Euvpwnoin? Evworn sat n spoppoyn touvg sivat
vroyewtny] and v 01/01/2016 N petayevéotepo.

Toononomoetg ato AATT 19: «ITpoyouppa Kabogiopevwy IMagoymv: Eiopogés coynlopévwv»
(spoopoletan Yo et oteg TEQELOS0LG TTOL Eextvody TNV 1) petd Ty 01/02/2015)

Tov NoguPopto touv 2013, 1o IASB mpoeBn oty éxdoor 1pomonotoewy TeQLOPIGUEVOL GXOTIOL GTO
AAIT 19 pe titho «Ilpoypappa nabopiopevev napoywv: Eiogopés Epyalopévwww. Ot ev Aoyw
TOOTIOTIONOELG EYOLY EPUOIOYY] OE ELGPORES EQYULOUEVMV 1] TOLTWY PLEQWY AVOPOQIUA e TOOYQULILOTA
raboptopévey mapoywv. O oxOMOG TwY TEOTOTOWCEWY Elval Vo OTAOTOGOLY TNV AOYLOTHY
QVTLHETWTLOY YLot TG ELCYOPES TOL elvart ave€ROTNTeq Ao T €T7) LTYEECLNG TV eOYUlOUEVWLY, OTWG
elvat ylor TaEASerypa, oL Elo@opes mov vroAoyilovian wg otabepd mocooto ent g pobodoactac. Ot
Tpononomoelg Sev eyouy enidpaoy ottg Owmovopnés Kataotaoete.

Etmoteg Behtiwoeig tov AITXA — Kdxhog 2010-2012 (spaoudletar yio etioteg melodong mow
Eexvoby v 1) petd v 01/02/2015)

Tov AexepuPpro touv 2013, 10 IASB npoefn oty endoon «Emotec Behtwoetg twv AITXA - Koxdog
2010-2012», n omoio amoteAeitot amd Wl GELOX TOOTOMOLYCEWY AVOQOPMG e emTd Odportor Mo
amotehel UEPOC TOL TEOYEAMMATOS Y Tg etnoteg Bedtwoers ota AIIXA. Ov tpomomoryoelg
epappdloviat yo etnoteg mepodovg mov EexnvoLy v 1 pete v 1n Iovkiov 2014, av xor ot
OLXOVOUIXEG OVTOTYTEG EMLTOETETAL VA TIG EPUOPIOCOLY vwplitepa. To Oépato mov mepthapBavoviar oe
autov tov xbuho eivon ot eéng AIIXA 2: Opopdg twv mpolnolécewy natoyvowong, AITXA 3:

Aoyotny avuipetontorn evog evieYOREVOL aVTXAMAYIATOS O GLVEVROELS emtyetptjoewy, AITXA 8:
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Xuvabpotor Aettovpymey topewy, AITXA 8: Xuppwvior Tou GUYOAOL TwWV OTOLYEIWY TOL EVEQYNTIXOL
TWV TEOC THEOLOLCY] TOMEWY WE To oToryelw Tou evepynuxolL g emtyelonone, AIIXA 13:
Boayunpdleopeg amoutioeg xor vroygewoeg, AAIT 16 /AAIT 38: MéOodog avanpocaguoyng —
oVAAOYLNY] VaSLATOTIOGT] TWY CWEELIEVWY amtooBéoewy not AAIT 24: Yrnpeoteg Baowawv Atevbuvtinmy
2tekeywv. Ot tpomomnotioetg Sev gyouv enidpacy otg Owovoutnég Kataotdoetg.

Toononomoetg oto AITXA 11: «AoyloTinog YelQIOPOg TV ATOXTHOSWY ZOUPETOYMY o ATO
Kowobd Asttovgyico» (spoopoletoar Yoo etioteg me@O6ovg mov Eexvodv tnv 4 MeTe TNV
01/01/2016)

Tov Mawo tov 2014, 1o IASB mpoeBn oty éxdoor tpononomoewy oto AITXA 11. O ev Aoyw
Tpononomoelg npocbétovy véx nabodnynoy oyetud pe T AOYIOTINY] AVTLUETWTLOY] TG XTOXTNONG
OLUPETOYNG O pio amOd OoWOoL AettovpEyie, 7 OTmola cLwioTd pio emyeionoy uot Stevxpwilovy Tov
AUTEAMNAO AOYLoTIHO YERopO Y tétoteg anoxtnoels. Ot tpononomoelg Sev €youvy enidpacy] oTLg
evonompeveg xat etapwes Owmovopmeg Kataotdostc.

Toornonomostg oto AAIT 16 xo oto AAIT 38: «Aiwsvxgrviosls avepogxd pe Amodextég
Mce006ovg AnooPéoswv» (spuopoletar Yo etnoteg neElodovg mov Eextvodv TNV 1] UeTd TNV

01/01/2016)

Tov Mauo tov 2014, 1o IASB mpogBn oty éxdoor tpomonomoewv ato AAIT 16 xow oto AAIT 38. To
AAIT 16 no to AATT 38 naOiepwvouy Tig aEyEC TEOUELUEVOL Var SIEUXOIVIGTEL O TEOTIOS e TOV OTOLOY
avuipetwniloviar ot anooBéoelg otov  EUORO NG AVUPEVOHEVYC aVEAWOYG TV HEALOVTIXMY
OLUOVOILGV WPEAELMY TIOL EVOWRATOVOVTAL 0TO TeELovataxnd atorysio. To IASB éyst Stevxpivioet 6Tt 1
yonon twv uebodwv mov Baotloviar ota Ecoda yla TOV LTOAOYLOUO VG anOGPRECNC EVOS TEQLOLGLANO
otovyeiov Oev elvon natdAMAY, SOt T éooda ToL BNutovEYOLVTAL and pix SEACTYELOTNTA TOUL
TeQALLBAvEL T YOO EVOG TEQLOLGLUXOL GTOLYELOL YEVIUG AVTAVOUAOLY TOUOXYOVTEG SLUPOEETIHOLG
and TNV OVUAWGCY] TWV HUEANOVIIXMY OLXOVOUIMMY WYPEAELWY TIOL EVOWUATOVOVTIHL GTO TEQLOLOLOUXO

ototyeto. Ot tpomonotmoetg dev éyouvy enidpacy otig Owmovoumnés Kataotdoete.

Toononomoetg oto AATT 16 xouw oto AAIT 41: «T'swgyin: Kapmopogeg Poteicoy (spoopmoletor
Yt eTioteg TeELodoug TTov Eexvody ™y 1 petd v 01/01/2016)

Tov Iobvio tov 2014, to IASB mpoéBr oty éxdoon tpononooewy péow Ttwv omoiwv arialet 7
YOMUATOOMOVOLINT] AVOPORR VLo TIC UAQTOYPOEES Puteieg. Me 11y TQOTOTOINGY] ALTY], ATOPACLOTYUE
OTL oL %aPToYoEes Yuteieg, Ou mEénet va hoyloTivomotobyvtat pe Tov B8lo TEOTO ONWE T EVOWULKTA
ndyto (AAIT 16). Xovenag, pe Tt ev AOyw TQOTOTOOELS Ol XXQTOPOPES PUTEIEG EUTINTOLY GTO TEDLO
epappoyrc tou AAIT 16, avtt tov AAIT 41. H napaywy?) mou avantdooetal 0Tl #e@mopOEes QUTELES
nopopéver 0to medio egapuoync Tov AAIT 41. Ot tpononomoelg ev eyouy enidpao otg Omovounés
Kataotaostc.

Toononomoelg ato AAIT 27: «Mébodog g Kabuong Ocong oc Atomxég Ouxovoprxesg
Kotaotaosio» (spappoletor yio ethoteg ne@todoug mov Eextvody ty 4 peta v 01/01/2016)

Tov Abyovoto tou 2014, 1o IASB npoefn oty éxdoon 1pononotoewy TepLOQIOREVOL GXOTIOL GTO
ANAIT 27. Me g ev AOYw TQOTOTOWOELS, X OLLOVOIXT] OVTOTYTA EYEL TNV ETUAOYY] VO AVOLYVWOLOEL TIG
enevdvoelg g oe Ouyatounée, xowompakieg uot ouyyeveic Bdoet g pebddov g nabapng Béong otig
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atopeg Owovouweés Kataotdoelg g, emhoyy 71 onola éwg uot TNV €x300Y] TWV CLYAEXQLULEVWY

TpoTOTTOMoEWY, dev ioyve. Ot tpononotmoetg Sev eyouvy emidpaoy ot Owmovopnes Kataotaoerc.

Etoteg Behtiwoeig 1wy AITXA — Kdxhog 2012-2014 (spapopdletar yio etroteg nelodong mov
Eexwvobdy ™|V 1 petd v 01/01/2016)

Tov Xentepfoto touv 2014, 10 IASB mpoéfn oty éndoor «Etoeg Beltiwoeig twv AITXA - Kidrhog
2012-2014», 7 onola amoteleltal and i CelE& TEOMOTOMoEwy ot teaoepa [TpoTuma o amotelet
HEQOC TOL TEOYEAUMATOS Yo Tt eTrotes Pedttwoetg otor AITXA. O tpononomoeig epappoloviat yua
etnoteg meEtodoug Tov Eextvodv v 1 petd v 17 Iavovapiov 2016, av xat ot owovopxés ovioT)teg
EMUTEEMETAL VO TIC EPUEILOCOLY Vwpitepa. To Ogpata mov mephapBavoviat o autdV TOV #OXAO eivar Ta
eéne AITXA 5: AMayéc otig pebodoug Sidbsong, AITXA 7: XvpPaoceic Yrnpeotag now Egappoyn twy
tpomonooewy tov AITXA 7 otig ouvontinég evdidpeoeg owmovounés nataotaoets, AAIT 19: Emtono
npoe€opinong: Oepa tomumng ayopds, xoar AAIT 34: I'vwotonoroelg TArpopoptey oty evdlapeoy
owovopnn avagopd. Ot tpononomoetg dev eyouvv enidpaon ot Omovopnes Kataotaoetc.

Teononomoeig oto AAII 1: «Ilpwrtofovrin I'vwotomomoswvy (spuopoletor Yoo eTNoteg
neEo80ug Tov Eexvobdy v N petd v 01/01/2016)

Tov AexépfBolo tou 2014, 1o IASB mpoePn oty éxdoon tpomonomoewy oto AAIT 1. Ot ev Aoyw
TEOTIOTONOELS EYOLY WG OTOYO TNV emilvoy Oepdtwy mov KPOPEOLY OTIC LYLOTAUEVES ATALTYOELG
TLEOLOILOYNG UAL YVWOTOTOWONG, HXL T OCQAMGY] TG MVOTNTAG GOXNONG *ELONG OmO LG
OLXOVOUIXEG OVTOTHTEG %ATd TNV uatdEToy] Twv Owovouwmey Kataotdoewy. Ov tpomonotyoetg Sev
gyovv enidpaor ot Owovounés Kataotdoetg.

Toononomoetg ot AITXA 10, ATTXA 12 xor AAIT 28: «Enevdvtineg Ovtotnteg: Eaopofovtag
v E&uaigeon ano v Evornoinon» (spoopoletor yio etnotes TeQtodoug mov Eextvody v 1 MeTd
v 01/01/2016)

Tov Aexepforo tov 2014, 1o IASB npoefn oty éxdoor tpononooewy TEQLOPIGIEVOL GHOTIOL OTX
ATTXA 10, AITXA 12 o AAIT 28. Ot ev Adyw TROTOTONOELG ELGAYOLY ETEENYY|OELS AVOPORIUE PLE TIG
ATOUTY|OELG AOYIOTIXOTIONGYG TWV EMEVOLTIUMY OVIOTNTWY, eV ToEEY0oLY cEalOECELS O GUYXEXQLUEVEC
TEQUITOOELG, Ol onoleg Do petwoouvy o x0ot Tov oyetiloviat pe v epappoy?] twv Ilpotdnwy. Ot
Tpononomoetg Sev eyouvy enidpaoy atg Owmovopnég Kataotaostg.

5.26.2 Néa ITpotvna, Acgpnveieg xot Toomomomoelg vptotdpevey ITgotdnwy to omoin Sev
gyovv axodpx telet ae toyd N 6ev &yovy vrobetn0si and ™v Evgwraixn Evwon

To androvba véa Ilpotuna nou tpononomaoerg ITpotdnwy éyouvy exdolel and 1o Xvpfoviio Aebvmv
Aoyotnav ITpotdnwy (IASB), adid eite Sev éyouv anopn tebel oe 1oyL eite dev eyouv viobetnlel and
™v Evpwnainn Evoon.

AITXA 14 «MetoPatiol Aoyaptaopol Pubulopevev Aguotrototitwy» (spaopoletat yio eTnoteg
neEto80oug Tov Eexvobdy v N petd v 01/01/2016)

Tov lavovdpto tov 2014, 1o IASB mpoefn oty éxdoon evog veou Ipotdmov, tov AITXA 14. Xxondg
0L evdtapecov avtob ITpothmov eivar 7] evioyvoy NG CLYHELOLUOTNTAS TWV YOYUATOOXOVOUINMY
QAVAPOOWY TWV OLOVORIUMY OVTOTHTWV oL youy puOuwldpeves SpaotnEloTTeg. Xe TOMES YWEES,
LTIEEYOLY ¥AASOL TTOL LTOXEVTAL Gt ety ELOULEY, COULPWVX e TNV OTola Ot ULBEEVNTIHES CEYES
ouOpilouv TV ToEOYY noL TNV TLOAOYNOY] OLYUEXQLUEVWY TOMWY OPUCTYOLOTNTWV IOLWTUMY
owmovopxwv ovtotntwv. H etanpeio 0o e€etdoet v enintwor OAwy twv Toeganave otg Omovopnes
touv Kataotaoetg, av xow Sev avapevetar v eyouy xapio enidpuoy). Ta avwtépw dev eyouvv violetn et
and v Evpwnainy Evwor, ev avapov g tedinng éndoong tov Tlpotdnov.
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AITXA 15 «Ecoda amo ZopBdoeig pe ITehdtegy (spauguodleton yioe etnoteg meQlodovg mov
Eexwvoby v 1) petd v 01/01/2018)

Tov Mawo tov 2014, o IASB npoefn oty exdoon evog veou [lpotdnov, tov AITXA 15. To ev Aoyw
[TpotuTo €elvat TANEWE EVAQUOVIOHEVO PE TIC ATALTYOELS TTOL APOEOLY TNV AVOYVWELGY] TwV E6OSwY
obppwve pe g aEyes 1000 twv AITXA 600 naut twv Apepuoavinev Ievind Iapadentwv Aoytotinmy
Apyov (US GAAP). Ot Baoweg apyés ot onoieg Baotletar 10 ev Aoyw Tlpdtumo eivar ocuvernelc pe
onuovtnd  pépog g TEEyovoag mouxtne. To véo Ilpotumo avapévetar v Bedtiwoet 17|
YO UATOOOVOULINTY] TANEOYOENGY], uadlepwvovTtag éva To toyLEO TAXIGLO Yo TNV enilvoy Oepdtwy
TOL TEOULTITOLY, EVIGYLOVTAG TV OLYUELOLLOTNTO WETHED HAADWY %ol UEPAAXLOYOQWYV, TOUQEYOVTHG
npoacheteg yvwotonooetg xat StevyEilovtag ToV AoYTIHO YELOOIO TOL KOGTOLG TwWY GLUBACEWY.
To véo Ilpotumo gpyetar va avinataotiost 10 AAIT 18 «Eoodaw, o AAIT 11 «Koataonevaotineg
2opufdoetey, nabog now optopeveg Aepurveieg mouv oyetilovtar pe to eooda. H etonpela 0o e€etdoer
™V EMNTOOT OAWY TwY Taganavw ot Owovopues tov Kataotaoetg, av son Sev avopévetat va youy
noplo enidpoor. To avetéow éyovv viobetlel and v Bvpwnainy 'BEvwor pe nuegopnvia évapéng
oyvog v 01/01/2018.

AITXA 9 «Xonpatoourovopxs Méour» (spuopoletar Yl eToteg TeQLOS0ug oL Eextvody Ty 1
peta v 01/01/2018)

Tov lobAto tov 2014, 10 IASB npoefn oty tehinn éxdoor tov AITXA 9. Ot Behtwoelg mov enéypepe
10 véo Ilpotuno mephapfavouvy 11 dnptovEyio evog Aoymod HOVTEAOL Yoo Ty TavOunor uor Ty
eMPETENOY, évar eViaio TEOVONTXO HOVTEAD Yior «avopevopeves Inuiéoy anopelwog, nat emiong, pia
OLCLUOTIUG. AVXLOQYWUEVY] TEOGEYYLGY Yo TNV AoytoTny|] avttotaOpuong. H etowpela 0o efetdoer v
eninTtwoy Olwv Twv mapandve otg Owmovoprés tov Kataotaocetg, av xat Sev avopévetan vor Eyouy
noplo enidpoor. To avetéow éyovv viobetlel and v Bvpwnainy 'BEvwor pe nuegopnvia évapéng
toybog v 01/01/2018.

Teononomoetg oto AIIXA 10 xot oto AAIT 28: «Ilwiosis v Eispopsg Ileptovotasivy
Zrovyeinv petadd evog Emevbuth xou g Xoyyevods 7 ¢ Kowvompaking Tovn (to IASB avéBaie
e’ AOQELOTOV TNV EVAEEY L1oYVOG TV eV AOY® TQOTOTIOMGEWY)

Tov Xentepfoto touv 2014, 1o IASB npoefr oty ex8007 TQOTOTOCEWY TEQLOPIGUEVOL GHOTIOL GTO
AITXA 10 now oto AAIT 28. Exondg twv ev AOYw TQOTOTOWCEWY EIVXL 1] XVTIHETOTLOY KNG
OVOLYVWELOPEVYS aoLVETIELG UeTaéd Twv amattioewy Tou AITXA 10 xot avteov tov AAIT 28, oyetnd pe
TOV YELOLORO TG TTOAYOYG 7] ELOYPOEAS TTEQLOVGLAXMY OTOLYELWY LETaE) EVOG EMEVOLTY] KoL TNG OLYYEVOLG
7 g nowomnpadiag tov. Tov AexépBoto tov 2015, 1o IASB aveBale en’ adprotov v evapén toyvog
TWV &V AOYw TOOTIOTIOLGEWY, BV AVXUOVY] TWV XTOTEAEOUATWY TOL EQELVYTIXOD EQYOL GYETUX PE TOV
Loytotind yerptopo Baoet g pebddov g nabapng Oéone. H etarpela Ou eletaoet v enintwor Olwy
TV Toepanave otg Owovopinég tov Kataotdoerg, av ot dev avapevetat va eyouy xapia enidpaoy]. Ta
avetepw dev gyouv vtobetlel and v Evpwnainy Evwo.

AITXA 16 «MioOwosio» (spaoudletar Yoo etoleg neELodovg mov Zextvody v M MeTe TNy
01/01/2019)

Tov lavovdpto tov 2016, 1o IASB mpoefn oty éxdoon evog veou Tpotdmov, tov AITXA 16. Xxondg
0L gpyou tov TASB #tav 1 avamtvén evog véou Tpotdmov yur probooetg mov nabopiler g apyés e
omoleg epoppolovy xat ta SVO peEr oe pia ovuBaon - SNhady xar o medatng («o wobwte) xal o
npopun0evTyg («o expolwTioy) - Yo TV THEOYT] OYETMMY TAEOYOELOY Yo Ti¢ wobnoelg xatd tdno
nov aneovilet motd avtég Tig ouvolhayéc. I'o v emitevéy owtod tov oxonol, o wobwtng Ou npénet

VoL VaYVWEIOEL T TEQLOLOLOXG OTOUYElX XAl TG LTOYEEWOELS MoL amopEéovy and 1 wicbwor. H
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etoupela Ou eletdoet ™y enintwoy OAwy Twy Tepandvw ot Owovopnes tov Kataotaoetg, av xat Sev

avorpévetat vor eyouy xapio enidpao). Ta avetépw Sev éxovy viobetdel and v Evpwnainh Evwon.

Toononomoetg oto AAIT 12: «Avayvioion AvaBarropevng Pogoroyng Amaitnong i p
IMToaypatonomOeioss Znpiéo» (spopoletar yio eToteg me@lO60ug Tov Eextvody ™y 1 PeTd ™MV
01/01/2017)

Tov Iavouvdplo tov 2016, 1o IASB mpoeBn oty éxdooy T100TOTO|oEWY TEQLOPLOUEVOL GXOTIOD GTO
AAIT 12. Exondg twv ev AOyw TQOTOTOoEWY Elvall Vo XTOCUYYVIOTEL O AOYLOTIXOS YELQLOWOS TWV
avaBaALOPEVWY QOQONOYIMGOV XTALTHCEWY Yo TIC U1 meaypatonotndeioeg (Nuiég and yEEWoTHoLS
TiTAOLG oL empeTEOVTaL 6Ty ebAOYY afia. H etoupeio O efetdoet v emintwoy Olwv twv Toamdve
ot Owmovopunég tov Kataotdoetg, av now Sev avapévetar v éyouvy xapla enidpaor. Ta avwtéow Sev
gyouv vtobetBel and v Evpwnainy Eveon.

Teononomoeig oto AAIT 7: «IIpwtoPovMa I'vwotomomoswv» (spoopmoletar Yo eTnoteg
neELo80oug Tov Eexvobdy ™y N petd v 01/01/2017)

Tov Iavouvdglo tov 2016, 1o IASB mpoeBn oty éxdooy T1Q0TOTO|oEWY TEQLOPLOUEVOL GXOTIOD GTO
ANAIT 7. Xxomdg twv ev AOyw TQOTOTOOEWY EIVOL VO XATXOTEL EPIXTO Yl TOUG YOVOTES TWY
OLXOVOUIXOV AATXOTROEWY VO aELOAOYOLV TG HETABOMEC OTIC LTOYEEWOELC TOL TEOUVLTTOLY ATO
yoMuatoowmovounes SpaotnELdottec. Ot TOOTOTOCELS ANALTOLY ATO TIG OLMOVOUIMES OVIOTYTEG Va
TLEEYOLY YVWOTOTONGELG, Ot 0Toleg O uabiatody epintd otoug emevdutég va aéloloyody g petaBoAeg
OTIC LTOYPEWOELG TTOL TEOXLTITOLY ATO YONIATOOMOVOUINEG BEAGTNOLOTNTEG, GLUTEQIAXUBovopévwy
Twv peTaBOA®V TOL TEOXLTTOLY and TUHElIUES EOEG, nabwg nat Twv pn Tapetoxwy petaBoiwy. H
etoupela Ou e€etaoet v enintwor OAwy Twy Tapandvew ot Owovopnes tov Kataotaoetg, av ot Sev

avorpévetat vor eyouy xapio enidpao). Ta avetépw Sev éxovy viobedel and v Evpwnainh Evwon.

Arevxguvioetg oto AITXA 15 «Eocoda amd ZopBdoeig pe Ilehdtegy (spaouodletar yroo etnoteg
neEto80ug Tov Eexvobdy v N petd v 01/01/2018)

Tov Anpiho tov 2016, To IASB mpoefn oty éxdoon Steunpwvicewv oto AITXA 15. Ot tpomonooetg
tou AITXA 15 Sev petafdilovy g Baoneg apyés tov ITpotbmov, addd maeyovy Sievrptvicels wg
TEOG TNV EPAQPOYT Twv &v Adyw apywv. Ot tpomonooetg SteurEilovy TOov TEOTO Ye TOV Onolo
avayvwpiletor pla Séopevon extéleong oe pla obuBoaoy, nwg TEoodtopiletar av Uit OWOVOUXKY|
OVTOTNTA ATMOTEAEL TOV EVTOAEX 7] TOV EVIOAOBOYO, ual TwG mEoodtopiletat av T0 éoodo and
yoonynon wplag adetog Do mEENEL Vo avoyVwELOTEL OE Wit CUYHEUQLULEVY] YQOVIY| OTLYUTY 1] We TNV
ndpod0 tou yeovou. H etanpeio o e€etaoet v enintwoy Ohwy Twv tapandve ot Omovopnes tov
Kataotaoetg, av xat Sev avapévetat vo eyouy xapia enidpao. Ta avotéow Sev éyouvy viobetnlel and
™v Evpwnainn Evoon.

Toononoinoy oto AITXA 2: «Ta&wvopnon xow Empéronon Zoverrayoy ITinowpng Baoctlopevawy
oe Zoppetoyxodg Tithovoy (spugpoletor Yo etnoteg neELddoug mov Eextvody ™V 1] METE TNV
01/01/2018)

Tov Iobvio tov 2016, 10 IASB npoefn oty éxdoor tpononoineoyg neptopopévou oxonob oto AITXA
2. Zuomdg g ev AOYw TEOTOMOINGNG Elval Vo ToERCYEL OLELMOLVIOELS OYETMG UE TOV AOYLOTHO
YELOIOUO CLYUEXQOLUEVWY TOTIWY CUYVUAAXYWY TANEwuNG Baotlopevwy oe ovppetoywolbs tithoug. TTo
OUYHEXQLPLEVT, 7] TOOTIOTIOLY|OY] ELOAYEL TIC ATALTY|OELG GYETIUG [E TOV AOYLOTUO YELQLOUO TG ETUSQAONG
Twv TEobTo0écEwY KATOYDEWENG Mol Y] KATOYDEWGYS OTNY EMUETONOY TwY TANEWUGY Bactlopevwy
0 OLUUETOYWOLG TITAOLG TTOL Staxavovilovial (e PETENTH, TOV AOYIGTINO YELOIGUO TWY GLVIAAAYWY
TAnewp®y Bactl{OpevenV 68 GUILIETOYIMOVG TITAOLG TOL PEQOLY EV YUQUATYOLOTIUO SLAAAVOVIGUOL OE
ovpdnptoTinr) Baon Yo LTOYEEWGY] THEAKEATNGYS YOEOL, nabwg nat pla TPomonoinoy GToug dEoLg
not mpobmobéoelg piag mAnpowune Baotlopevne oe GUUMUETOYIMOLG TITAOLG, 7] OTolo PETHBHAAEL TNV

TEVOPNGY NG CLVXARXYNG ATt Slanavovi{OPEVY] e UETENTA Ot SLanavoVILOUEVY] hE CLRLUETOYUOLG
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tithovg. H etarpeio O eéetdoel v enintworn OAwy twv napandve ot Owovoutrég tov Kataotdoetg,
av so eV avapeveTat vor eyouy nopio enidpao. Ta avwtépw dev éyouvy violetnlel and v Evpwnainy
Evwon.

Toornonomosig oto AIIXA 4: «Egugpoyn tov AIIXA 9 Xonputoowxovopxs Méow os
ovvdvaopo pe 1o AIIXA 4 Acgpahotinég ZopPaostoy (spaopoletat Yl eTaoteg TeELoSGovg oL
Eexwvoby ™|V 1 petd v 01/01/2018)

Tov XentepPoro tov 2016, 10 IASB npoefrn oty éndoon tpononotoewy 610 AITXA 4. Xnondg twv
gV AOYW TEOTOTOWOEWY ElVOL VoL TOOCOLOPLOTEL O YELOIOKOS TWV TEOCWELYMY AOYLOTHWY ETULOQAUOEWY
AOyw g SlapopeTnnc Nuepopnviag evapérng toybog tov AITXA 9 Xonpatoowovound Méoo xat tou
umo exdoon Ipotdmov y g acpoliotinég ovpfacets. Ol TOOTOTOOELS GTIC VPLOTAUEVES ATIALTY|OELG
o0 AITXA 4 em1pénovy 0TI OMOVOUIKEG OVTOTYTEG TWV OTOLWY Ol XVELEG BPAOTNELOTNTES GLVOEOVTAL
pe aopalon va avaBailovy ™y epappoyr Tov AITXA 9 éwg 1o 2021 («tpoowewn amadloyy), o
EMTEENOLY GE OAOLG TOLG EXBOTEG XCYAAOTIXMV CLUBAOEWY Vo oVayVwELCOLY GTA AOLTA GUVORXUG
¢ooda, avti ota #EEdn 1 otig (e, ) peTaBANTOTN T TOL evBEYETAL VO TEOUDYEL ATO THV EPUOUOYY|
tou AIIXA 9 mow v éxdoor tov veov Tlpothmov yw tg aopaiiotnés ocvufdoeg («mpooéyyiom
emdAvdry). H etowpsia Oo efetdoer v emintwon Olwv twv mopamave ot Owovouneés tou
Kataotaoetg, av xat Sev avapévetat vo eyouy xapia enidpuor. Ta avewtéow dev éyouvy viobetnbel and

v Evpwnainn BEvoor.

Etmoteg Behtiwoeig tov AITXA — Kdxhog 2014-2016 (spaopdletar yio etioteg meQlodong mow
Eexwvoby ™V 1 petd v 01/01/2017 »or 01/01/2018)

Tov Aexépforo tov 2016, to IASB mpoeBr oty exdoor «Etmoteg Behdtwoetg twv AITXA — Kbrdhog
2014-2016», n omoio amoteAeitat and pio oeld TEOTONOMOoEWY e oplopeva TTpdTuna now anotelel
MEQOC TOL TEOYEGUUTOS Yoo TG etnoteg Pednwoeg ota AIIXA. Ov tpomomowoelg mov
nephapBavovtar 6Tov uduho awtov eivan ot eéng: AITXA 12: Anocoyivion Tov nediov epouoyyg Tou
[Mpotdmov, AITXA 1: Awypaypy, twv Beayvnpobeopwyv cdurpecewy o toug vtobetobvieg Yo TEWTY
popd tor AITXA, AAIT 28: Empétonon piog ovyysvods 1 piag nowompaéioag oty ebioyrn aéia. Ot
TPOTOTOMNGELS EPaEROLOVTAL Yo ETNOLEG TEELOBOLE TToL Eextvoby v 7 petd v 17 Iavovapiov 2017
ooov apopd oto AITXA 12, nor v 7 peta ™y 11 Iavovapiov 2018 doov agopd otow ATTXA 1 xon
AAIT 28. H etpsic O eetaoet v emimtwon Ohwv Ttwv mapamevw ot Owovopnés tou
Kataotaoetg, av xot Sev avapévetat vo eyouy xapia enidpuo. Ta avotéow Sev éyouvy viobetnbel and
v Evpwnainn Evoor.

EAATTXA 22 «Xvvadlayés o Eévo Nowopa xour ITgoxatafintéo Avtadlayper (spoopoleto
Y eTioteg TeELoOdoug TTov Eexvody ™V 1 petd v 01/01/2018)

Tov AexépfBplo tov 2016, 1o IASB mpoeBr oty exdoon plag veag Aepurnveiag, e EAAITXA 22. H
ev Aoyw Ateppnvelar nepuhapBavel TIC amatTNOELS OYETMG PE T cLVOAXYpaTInY] tooTtpia Tov o mpénet
VoL Y(OY|OLLOTIOLELTAL XATA TNV TTLEOLGLAGY] GLVOARXYWY OE EEvo vOuLtopa (TI.Y. GUVOAAXYEG ECOSWY) OTaY
eyet Mglel 1 Solsl mAnpwp”n mporataBolwa. H etapeiar Ou eletaocer v enmintwon Olwv twy
nopamdve otg Owovopneg touv Kataotdoeg, av xat Sev avapévetan vo gyouvy xapio enidpaoy. Ta
avwtépw dev éyouv vtobetel and v Evpwnainy Evwon.

Toononomoetg 610 AATIT 40: «Metagpoeés Enevdvoewy o Axivyta amo v o8 &Aleg xxtryoQisc»
(spoppoletau Yo et oteg TeELOdoug Tov Eextvody Ty 1 petd v 01/01/2018)

Tov Aexepforo tov 2016, 1o IASB mpogBn oty éxdoon tponomoL|oewy TEQLOPLOUEVOL GHOTOD GTO
ANAIT 40. Zxondg twv ev Adyw tpomoTotoewy eivar vor evioyvlel 1 aEy?] Yo TG PETAPOEES UTO, 1| 08
enevdLoEelg oe axivnta, wate vo xalboplatel ot («) pla petafifaoy anod, 1 oe enevdboeg oe anivnta Ha
TEEMEL VO TOAUYUATOTOEITOL LOVO €POCOV LTREYEL PETHBOAY GTY YOV oY TOoL axtvntou, xat (3) pla
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tétola puetaBoAr oty yeNoy Tov axtvrtov Bu nepteddpBave v a€loAdyN oY TOL %ATE TOGOY TO eV AOYW
anivnto TANEOL Ta nELTHEta THEVORNONG TOL WG emevduTnd axivrto. H ev Aoyw petaforn ot yonon
Oc meémer va vooTeileton amd oyetny Texpnplwon /anodemtind otovyele. H etonpetor Oa e€etdioe
™V ENINTOOY OAWY TwY Taganavew ottg Owovopueés tov Kataotaoetg, ov uot Sev avopévetat var youvy

nopio enidpaon. Ta avwtéow Sev éyouvy viobetnlel and v Evpwnainy Evewon.
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6. Znpeiwoeig OIkovopikwy KataoTaoswy

6.1. Evowpareg AKIVRTOTIOINOEIG

Kripia - ‘EmimrAa kot
Texvikég MeTagopikd Aoirég
Edagikéc ektdoelc  Eykaraotdoeig Méoa £0TTAIONOG 2YNOAO
A. Adieg Ktong
YmoAoira 31.12.2014 111.825 391.235 1.982 649.190 1.154.232
MpooBrkeg 0 0 0 3.322 3.322
Meiwoeig 0 0 0 0 0
AvaTTpOCOPUOYK / TAKTOTTOINOEIG 0 0 0 0 0
YmoAoira 31.12.2015 111.825 391.235 1.982 652.512 1.157.554
MpooBrkeg 0 0 0 4.738 4.738
Meiwoeig 0 0 0 0 0
AvaTTpOCaPUOYT) / TAKTOTTOINTEIG 0 0 0 0 0
YmoAoira 31.12.2016 111.825 391.235 1.982 657.250 1.162.291
B. AtrooBéoeig
YmoéAoira 31.12.2014 0 375.565 223 587.803 963.591
Mpoodrkeg 0 3.634 149 17.556 21.339
Meiwoeig 0 0 0 0 0
AvaTTpOCOPPOYK / TAKTOTTOINOEIG 0 0 0 0 0
YmoéAoimra 31.12.2015 0 379.199 372 605.359 984.930
MpoodIiKeg 0 3.504 148 16.459 20.110
Meiwoeig 0 0 0 0 0
AvaTTpOCOPUOYK) / TAKTOTTOINOEIG 0 0 0 0 0
YmoéAoimra 31.12.2016 0 382.702 520 621.817 1.005.040
AvamréoBeoTo uréAoimo 31.12.2015 111.825 12.036 1610 47.153 172.624
AvamréoBeoTo uréAoimro 31.12.2016 111.825 8.533 1.462 35.432 157.251
6.2. AuAa TTEPIOUCIOKA OTOIXEIO
AoyIoMIKG Aikaiwpara 2YNOAO
A. A%ieg Ktnong
YmoAormra 31.12.2014 64.892 878.511 943.403
MpooBnkeg 0 0 0
Meiwoeig 0 135.000 135.000
AvaTtrpooapuoyr) / TAKTOTTOINCEIG 0 0 0
YmoAoimra 31.12.2015 64.892 743.511 808.403
MpoaBrkeg 0 2.088 2.088
Meiwoeig 0 0 0
AvaTtrpooapuoyr) / TAKTOTTOINGEIG 0 0 0
YmoAormra 31.12.2016 64.892 745.599 810.491
B. Arooféaeig
YmoAoimra 31.12.2014 64.892 648.909 713.801
MpooBnkeg 0 52.743 52.743
Meiwoeig 0 77.775 77.775
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AvaTtrpooapuoyr) / TAKTOTTOINCEIG 0 36.275 36.275
YmoAoira 31.12.2015 64.892 660.151 725.043
MpoaBrkeg 0 26.768 26.768
Meiwoeig 0 0 0
AvaTTpogapuoyr / TOKTOTTOINOEIG 0 0 0
YmoAoira 31.12.2016 64.892 686.919 751.811
AvamréoBeoTto uréAoitro 31.12.2014 0 229.602 229.602
AvamréofBeoaTo uroAoimmo 31.12.2015 0 83.360 83.360
AvamréofBeoTo uroAoimmo 31.12.2016 0 58.680 58.680
6.3. AvaBaAAopeveg @opoloyikd aTraITHOEIG

AvaBaAAopeveg Alaypaen Avatrpoocapuoyn AAAayn

@OpOAOYIKEG E§6dwv wWPEAIUNG {wng OUVTEAEOTWV Noitrég

ATTAITAOEIG MpoBAéyeig EYKOTAOTAONG mayiwv Popoloyiag EMBPpATEIg XYNOAO
YmoAoitro 31/12/2014 115.537 (9.604) (36.962) (27.948) 239.219 280.243
Emidpaon ota

atroteAéopara 0 0 6.481 36.595 (74.188) (31.112)
Emidpaon otnv

kaBapn Béon 0 0 26.337 26.337
YmoéAoitro 31/12/2015 115.537 (9.604) (30.482) 8.648 191.368 275.468
Emidpaon ota

armoTteAéopaTta 0 0 10.836 0 (25.041) (14.205)
Emidpaon otnv

kabapr) Béon 0 0 0 0 24.874 24.874
YmoAoitro 31/12/2016 115.537 (9.604) (19.646) 8.648 191.201 286.137

Ov avaBaddOpeves QOQOAOYIMEG LTOYPEWOELS %ol ATALTIOELS TEOLOLALOVTAL
Katgotaon Owovopinng Géong, Sedouévon OTL apoQOoLY LTOAOIT VIO THG 1SS POQOAOYINNG
aEYNS, OT7] TEOXELREVY] TeiTTwaY] elvar 1} Doporoywy Apyr ™ EAlddoc.

6.4. AoITTég HAKPOTTPOBEDIES ATTAITAOEIG

ovpdnpropéves oty

31/12/2016 31/12/2015
ZuveyyunTiko Ke@dAaio 568.209 578.416
Emikoupikd KepdAaio 99.513 108.057
NOITTEG HOKPOTTPOBECUES ATTAITATEIG 263.171 263.171
Aoopéveg Eyyunoeig 11.886 311.886
Aoopévec Eyyunoeic apopouyv oe:
Eyyunon XA lMNeAatwv 0 300.000
Eyyunoeig Evoikiwv 11.541 11.541
Eyyunoeigc AEH 345 345
ZUvoAo 942.779 1.261.530

Ot hotnég ponpompodbeopeg anattioetg apooby otV ebAoYY ol AOIT®Y ATatTOEWY 1] OTOLX LEOVTAL

pe 7] Aoytotny] toug afia.
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6.5. MeAdreg Kau AOITTEG EPTTOPIKEG OTTAITACEIS

31/12/2016 31/12/2015
2UvoAo aTraITiogwy atmd TTEAATEG 2.690.429 2.263.174
IMPoBAEWEIC aTTOUEIWONG ETTICPAAWV ATTAITACEWV (827.126) (827.126)
ZUvoAo 1.863.302 1.436.047

H mpoBiedn anopeiwone nehatov mepthapBover 17 StevEQYELlo GLYXEXQLUEVYC ATTOUEWONG Yl OGOLG
TEAXTEG EYOLV YXEUUTYOLOTEL eTOPaAelc aARd %ot TNV Stevépyeta yevinyg mEoPAedne pe Paon v
EVNAUIWGY] TWV AVOUTWY DTOAOITIWY TEAXTMY.

Baost tov AAIT 36, mpaypatonoteitor EAey)0C AMOPEIWONG TWV LTOMOITWY TEAATOV 0L
avamEOCaEUOLETAL 1] OYNUXTLOUEYN TEORBAEDY avodOywe.

6.6. Aoirég atroutnoeIg

31/12/2016 31/12/2015
EAMNvIké Anpdaio - rpokataBeBAnuévol Kal TTapaKPaTNHEVOI
Popol 12.668 22.638
XpewaoTeg didpopol 867.097 296.370
Noy/oudg diaxelp. TTPoK/AwvV 858 1.419
‘E¢oda emmépevwyv Xproswyv 51.192 13.201
MpokaTtaBoAég oe TTpounBeuTéG 543 47
XpewaoTK& YTroAoima MoTtwTwyv dilapdpwv 180 2.430
20voAo 932.538 336.105

2toug yeewoteg Sapopoug mepthapufavetar o akyeBowmd abpoopa twv tapetonmy Swbeoipwy Twy
TEAATOV HELOV TWV TOTWTIMOV VTOAOITWY TWY TEAXTMV.

6.7. Xpnpoatoolkovouika oTolxeia diabéoipa Tpog TwAnon

31/12/2016 31/12/2015
SUUUETOXEG BIOBECIUES TTPOG TTWANGN 408.677 494.449
[Tou apopouv Ot:
Jupuetoxn oe "AloAik A.E.E.X." 1.039.468 1.039.468
Mponyoupueveg BIOQOPES UTTOTIUNGNG (545.019) (454.202)
Tpéxouoeg dlapopES aTToTiUNONG (WECW AOITTWYV GUVOAIKWY E0OBWV) (85.772) (90.817)
JupueToxA o€ pn eionyuévn "U-TRADE NMAHPO®OPIKH AE" 37.183 37.183
[TpoBAewn utroTiunong oUULETOXNAS (37.183) (37.183)
ZUvoAo 408.677 494.449

Kata v tpéyovon yonorn vaneée Stagopd amoTidnoeng TwV YOYHUATOOLOVOIRKY GTOLYEIWY TOUL
rnatotdocovial g Sbéoipa mEog TwAnoy mocod evpw 85.771,80. H tun pe v omoin éytve
anotipnon (31.12.2016) evpow 0,81 Swwpeper nata evpw 0,17 oe oygon pe ™V TEONYOLUEVN ATOTIUYOY]
(31.12.2015 : evpw 0,98). Q¢ amotéreopa mocd evpw 60.897,98 Aoyiotne oe {npio ¢ Kabopng
Oeone.

H enévduon mpog v avovopr stonpeio emevdioews yaptopuiaxiov «Atodnn] A.E.E.X» notd v
1/7/2008 enavatafvopnOnre amd v xatnyopto «XENpatoomovopnd otoryeto oe ebhoyn ofioe péow
AMOTEAECUATWY» GT1Y %o TNyopla «XEnuotoommovopnd otoryein Stabéotpua pog nwAron.

2e TMePIMTWoY TOL TO eV AOYw oTotyelo dev eiye emavataéivounbdel ta cuyxevtpwTHd cuvolnd éooda
Oo {npwvovtay natd 61 yk. €.
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6.8. Xpnuatooikovopika oToixeia o€ e0Aoyn agia pEow aTOTEAEOPATWY

31/12/2016 31/12/2015
Xpedypapa TToU KATEXOVTAI VIO EUTTOPIKOUG OKOTTOUG €KTOG
TTAPAY WY WV 0 2.122
Xpedypapa 1mou apopoulV Ot:
MeTOXEG €10NYMEVNG ETAIPEING EOWTEPIKOU 2.165 2.165
MeTox£G €l0nypEvNG eTaIpEiag EEWTEPIKOU 0 0
Mponyoupeveg SIaPOPEG ATTOTiUNGNG (43) (91)
Tpéxouaeg SIaPOPES ATTOTIUNONG (WECW OTTOTEAEGUATWYV) (2.122) 48
XUvolo 0 2.122
6.9. Tapeiaka diabéoipa Kal I00SUVapA

31/12/2016 31/12/2015
Tapeio 20 1.811
KartaBéoeig dyewg o€ € 7.872 10.694
KartaBéoeig dwewg o€ =.N. 1.657 1.560
XUvolo 9.620 14.066

Emunpoobeta twv mopamave 8lwv Swbeocipwy, otovg Ttoameltnods AOYaQLacpoLs NG EToLEElNg
TEQAALULBAVOVTOL HOL T TUOTWTIUG LTOAOLTA TWV TEAXTMV TG, ONAadY ta Topetond Stabéotpar Tov
gyovv natatelel and mehdteg g etanpelng TEOC Otevépyeto EMEVOLOEWY MAT EVTOAY] MaL Yl
Loyaplaopd Toug.

To Swbeotpo avtd eyovy petaypeplel ota otovyela extog lookoyopod, adppwva pe My TEOCYATY
v’opOp.12/2016 Avaxolvoon e Emrtponne Aoyiotnne Tunomoinong xaw Eiéyywv xor v oe
ouvéyet owtg LT ap. Tewt. 3127/9.8.2016 yvwotonoinon g Emntponng Kepahowayopds , xabog
Oewpeitar OTL LT Sev AMOTEAOLY TEQLOVCLANE GTOLYELX TYG ETHUQEING CORPWVA WE TO UOLTVOL
avaryvwptongs v Aebvav ITpotdinwy Xenpatoowmovopnng Avapopds, 1o toybov vopoletind miaicto
v g A ETLE.Y. adké xou v oyetnt] Evpwroiny Odnyla 91/674.

To yonpotnd Sadéotpa twv nekatwmv v 31/12/2016 Aoy € 20.264.307,84 now otig 31.12.2015 oe €
12.234.583,45 avtictoryo.

6.10. MeTox1k0 ke@aAaio

31/12/2016 31/12/2015
ApIBu6G peETOXWV 2.125.000 2.125.000
Tiyn peToxng 1,50 2,00
Zuvolo 3.187.500 4.250.000
6.11. Ymép 1o dpTIO

31/12/2016 31/12/2015
Ala@opd atrd €KS0ON PETOXWV UTTEP TO APTIO 12.021 12.021
ZUvoAo 12.021 12.021
6.12. AroBepariké euAoyng agiog

31/12/2016 31/12/2015
AtToBepaTiko uttepatiag TITAwv d1aBécIywy TTPOG TTWANON (366.447) (305.549)
ZUvoAo (366.447) (305.549)
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'Onwg avopépetal xot 6 TEONYOLUEVY] ToEAYEXYo 10 amolepatind oynpatiotyne and T Stapoed
anotipgnong oe ebAoyY akio Baoet TG TLUNG PELOTOTOINOYS TG ENEVELOT|C.

6.13. Aoird amroBeparikd

31/12/2016 31/12/2015
TakTIKé aTTOBEUATIKS 420.364 420.364
A@opoAdynTa atroBepaTikG €10IKWVY dIaTagewy VOuwyY 313.247 313.247
ATmoBepaTikd atmd ammaAAacadueva TG @opoAoyiag E5oda 89.769 89.769
Ala@OpPEG YETATPOTTAG 6.584 6.584
20voAo 829.964 829.964

To Tonund Amnobepotnd oynuoatiletor oduypwvo pe g Swxtdferg ™c Edlnvuic Nopobeoiog
(N.2190/20) natd v omolo 1066 T0LAdYLoTOV (00 pe 10 5% twv emolwv xabopay (Letd Pdowy)
%eEdwv, eivar vroyEewtd vo uetaeplel oto Tantnd Amobepatind péyotl 1o vog tov va Yhdoer o
éva 1poit0 TOL naTaPAnpévov petoywolL xegohatiov. To tomtnd amobepotind pmopet v
yonotponoBet yia nadvdn pev pete and amoguc g Tantinng evinyig Zuvékevong Twv Hetoywy,
7ot wg ex ToLTOL eV UToEEL Vo yeotponombet yio onotodnote dANO AOYO.

Tao apoporoynta not o etdinwg poporoynbévia anobepatind oynuatiloviat ohupwve pe Tg Statdéetg
™M¢ popohoyng vopoleoiag amd aopordynta 1 edwmng poporoynlevia éoodo nar ueedy. Ta
avetépw amobepating unoovy va xepaiatonotmbovy N va Stavepnbody pe andpacy g Tontnng
Tevinnc Zuvedevorg twv petodywy, aod Angbody vrddr ot neploptopol Tov proEel v toyvovy xabe
$OQQ.

6.14. AroteAéopara 1§ véo

31/12/2016 31/12/2015
YméAoitro atroteAeopdTwy €1g véo 31/12/2015 (2.802.218) (2.196.012)
Ala@opd 0Ta ATTOTEAECUATA OTTO TNV TTPWTN EPAPHOYA (317.481) (317.481)
Meiov: ammoteAéopata epiddou 01/01 - 31/12/2016 (210.383) (606.205)
Meiov: peiwon peToxIkKoU ke@aAaiou dia diayp.{nuUIwV
TTPONY.XPHROEWV 1.062.500 0
Meiov: cupwn@IoPOG pe aTToBEPATIKG OTTOAAACOOUEVT 0 0
Meiov: AoITt@ oToIxEia PEIWTIKA TNG KaBapng Béong 0 0
ZUvoAo (2.267.582) (3.119.698)

6.15. YoXpewaoeIg TapoXwv TPoowTrikou Adyw £§600u atrd Tnv utrnpecia

31/12/2016 31/12/2015
MpoBAéweig ammolnuiwong TTPOCWTTIKOU Adyw £§6dou atd Tnv
uTTNPETia 46.510 51.049
ZUvoAo 46.510 51.049
6.16. MpopnBeuTES KAl GUVAQEI UTTOXPEWTEIG

31/12/2016 31/12/2015
MpounBeuTég eowTEPIKOU 30.101 46.377
[MpounBeuTég e€wTEPIKOU 14.052 11.912
ZUvoAo 44.153 58.289
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6.17. Bpayutrpo0eopEG BAVEIOKEG UTTOXPEWOEIS

31/12/2016 31/12/2015
Tpdateleg - Nopoi SaVEIOKWY UTTOXPEWTEWV 20.000 20.000
ZUvoAo 20.000 20.000
6.18. AoIrég uTTOXPEWOEIG
31/12/2016 31/12/2015
MoTwTiKE uTTéAOITTa TTEAATWV 0 1.634.109
MoTwTIK& UTTOAOITT AOYAPIACUWY TTPOKATARBOAWY 79 833
AikaioUyol apoiwv 71.193 65.106
BpaxutrpdBeaueg UTTOXPEWOTEIG TIPOG CUVOEDEUEVEG ETTIX/TEIG OF
102.767 101.224
EkkaBdpion (§éveg HETOXECG) 2.421.147 22.737
Ek.Mapaywya E§wrepikol 0 17
Dopog TTpooTIBEPEVNG agiag 4.366 2.793
dbpol - TEAN apoIBWwV TTPOCWTTIKOU 11.366 10.391
dépol - TEAN apoIBwy TpiTwv 198 1.056
Noitroi opol - TEAn 124.789 87.181
16pupa Koivwvikwv Ac@aliocewv 94.796 70.609
‘E€oda xpriocwg douleupéva 732 2.430
/\OITTEG UTTOXPEWOEIG 128.892 88.669
XUvolo 2.960.323 2.087.154

Emnpocbeta tov mopandvw prn exxaloolopévey motoTtinmy LTOOITWY TEAAT®Y, LIRQYOLY Xal T
QPO TUOTWTING LTOAOLTA TWV TEAXTOV TG eTanelng , Onhady ta tapetaxa Sixbéotpo mov éyouvy
nototelel amd medaTeg TG eTLEELNG TTEOG SLEVEQYELX ETEVODGEWY UXT EVTOAT UL YL AOYXQLLOIO TOUG.

To wptpo avTa TOTWTHG LTOAOLTA TEAATWY €Yoy petapepbel ota oToryeio entog Ieokoyopoo, pe Ty
neodopatn v aptbp. 12/2016 Avaxoivwon g Emtgonng Aoyiotnyg Turonoinong wow EAéyywy nou
v oe ouvéyel auTg LT ap. Tewt. 3127/9.8.2016 yvwotonoinon e Emrtponng Kepohowoyopdg,
nofbog Oewpeitar OTL owtd Sev amOTEAOLY LTOYEEWCY TNG ETOMEElAC COUPWVE WE T HUELTYOL
avaryvwptongs v Aebvav [Tpotdinwy Xenpatoowmovounng Avapopds, 1o toybov vopoletind miaicto

v g A ETLE.Y. adhé xou v oyetnt] Evpwroiny Odnyla 91/674.

To ev AOYw GELUX TOTWTUG VTOAOITX TV TEAXT®Y NG etatelag avépyovtay otg 31.12.2016 oe €
20.214.936,28nat otig 31.12.2015 oe € 12.154.512,17avtioTory.

6.19. Bpayutp60sopeg mpopAéyeig

31/12/2016 31/12/2015
MpoBAfwelg yia diagopiég PopoAoyIkoU eAEyxou 92.542 92.542
MpoBA£welg yia peAAoVTIKOUG KIvOUvVoug & £€oda 100.000 100.000
20voAo 192.542 192.542
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6.20. NMwAnoeig

Eriaies Oikovouikés Karaardoeis xprions 2016

31/12/2016 31/12/2015
MwAnoeIg uTTNPETILYV 907.798 1.128.376
MeTaBiBaoTika 21.543 59.985
[MpounBeieg aTrd TTaPdywya TTPOIGVTA 418.757 509.226
XUvolo 1.348.098 1.697.586
6.21. KéoTog TwAnBéviwv

31/12/2016 31/12/2015
ApoIBEG Kal £60da TTPOCWTTIKOU 290.572 535.904
ApoIBEg kal €¢oda TpiTwv 502.070 720.302
Mapoxég TpiTwv 48.245 39.290
dbpol - TéAn 32.738 43.682
Aidgpopa £5oda 19.026 16.881
AmrooBéacig Trayiwv 30.471 48.153
MpoBALwelg yia atrolnuiwan TTPOCwWTTIKOU Adyw ££6d0U aTrd TV
uTTNpECia 13.202 0
20voAo 936.324 1.404.212
6.22. Aoird €00da

31/12/2016 31/12/2015
‘EkTakTa Kal avépyava £é0oda 3.501 113.370
‘ExTakta Képdn 0 870
‘Ecoda TponyoUuEvVWY XpACEWY 127 117
‘Ecoda atéd axpnaoipotroinTeg MNpoBAEwelg TTponyoupévwy
XPNOEWV 24.849 0
XUvolo 28.476 114.357
6.23. 'E¢oda 160eong

31/12/2016 31/12/2015
Aidgpopa £¢0da 294 773
20voAo 294 773
6.24. 'E¢oda Sioiknong

31/12/2016 31/12/2015
ApoIBEG Kal £60da TTPOCWTTIKOU 156.462 288.564
ApoiBég kai £€0da TPiITwV 148.130 165.675
Mapoxég TpiTwv 46.557 46.082
dbpol - TéAn 17.628 23.521
Aidgpopa £¢0da 162.299 204.914
AmrooBéoeig Trayiwv 16.407 25.929
MpoBAfwelg yia amrodnuiwon TTpoowTTikoU Adyw £§6dou atré Tnv
uTTNpECia 7.109 0
XUvolo 554.591 754.685
6.25. Aoitra £§oda

31/12/2016 31/12/2015
‘ExTOKTO KOI avOpyava £50da 14.429 8.086
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‘EkTakTeg {nuieg 5.327 94.199
MpoBALWEIG yIa ETTIOCQAAEIC OTTAITATEIG 0 111.492
20voAo 19.756 213.777

6.26. XpnpoTooIKOVOuIKG E00da

31/12/2016 31/12/2015
NoITToi ToTWTIKOI TOKOI 11.932 14.536
Noitrd €000a KeaAaiwv 0 400
Képodn atrd TwAncn cupp/xwy &xpeoypdeuwy 0 7
Kepdn atro ouvaAayég oe ZME 722 634
Kepdn atro ouvaAayég ae options 1 0
20voAo 12.656 15.577
6.27. Xpnuoatooikovouikd é§oda

31/12/2016 31/12/2015
Tokol kail £€0da AoITTWV BPaxuTTPOBECHWY TPATTECIKWY
XPNHATOB0TACEWY 1.489 759
MpounBeieg eyyunTIKWYV ETMIOTOAWV 25.906 3.737
NoITTa cuvagn PE TIG XpnuaTodoTroelg £Eoda 37.113 4.464
MpoBALweIg TOKWYV & CUVaPWV £§OdWV 732 0
Al0@QOpPEG ATTOTIMACEWS CUPMPETOXWV KAl XPEOYPAPWV 2.122 0
Mpoun6.&ZnuiEg amdé XME & options 7.080 20.207
XUvolo 74.442 29.167

6.28. Popog EicodAparog

O 9obpo¢ cloOBNUATOG TEOUDTTEL UETd TNV oQXIPESY] and TO AOYLOTIUO GTMOTENEOUA TWY [N
EXTUTTOREVWY SATOV®Y, Ol OToleg TeEAaBdvouy nuping TEoBAEYel not Samaveg P ovayvwELLOUEVES
and 1 YOoEoAOYINY vopobeoio.

Or mapamdvew SomAVES XVHLOQPMVOVTAL %ATE TOV LTOAOYIGUO TOL YOEOL &loodNpaTog ot %dle
NUEQOUMVIX AVRPOQBC.

O ovvtekeotc popou etoodnpatog 2016 aviile o 29%.

31/12/2016 31/12/2015
do6pog el00dnpaTog eTaipeiag Baoerl EAM. 0 0
AvaBaAAduevn @opoAoyia (14.205) (31.112)
ZUvoAo (14.205) (31.112)
H avaBaAAépevn @opoloyia oTnv KATAOTACH OUVOAIKWVY £00BWV
avaAUETal WG £ENG:
Emidpaon amd avatrpooappoyr] weEANNg {wng 0 6.592
Emidpaon améd diaypagr) diagopdg ammooBéTewy Trayiwv TTou TTwARBnKav 0 (112)
NoITTég emMOPACEIG (14.205) (37.592)
ZUvoAo (14.205) (31.112)
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7. NoITTéG YVWOTOTTOINOEIG

7.1. ZuvaAlayég pe ouvoedepéva pépn

TuvoAAayég pe Zuvdedepéva pépn (AAN 24) 31/12/2016
Ayopég ayabwv Kal UTTNPECIWV 472.534
MwAnoeIg ayabuwv Kal uTTNPECIWV 204.706
ATTaITACEIG OTTO GUVOEPEVA PEPN 699.954
YToxpewaoelg o ouvOepéva PéPN 162.310
>uvaoAAay£g Kal apolBég Baolkwy AloIKNTIKWY ZTeEAeXWV (£€00a) 158.118
‘Ecoda a1md cuvaAllayég pe Baoikd AloIKNTIKA ZTEAEXN 0
Amraitioeig amé Baoikd AloiknTIKA ZTeAEXN 997
Ymoxpewoelg o€ Baoikd AioiknTik@ ZTeAEXN 79

7.2. Ap1B6g atraoX0AOUHEVOU TIPOCWTTIKOU

31/12/2016 31/12/2015

ApIBU6S aTTacXO0AOUPEVOU TTPOCWTTIKOU 17 18

7.3. AvéAeykTeg @opoloyika XpRoeI§

H etoupeio éyet eheyybel poporoyma péyot uon ) yonon 20006. I g yonoetg 2011 — 2013 7 etongela
ehéyyOnre popohoywd pe Baon mg Sratdéerg g TTOA. 1159/2011 o yi g yphoeg 2014-2015
Baoe tou &pbpov 65A mapdyeapog 1 tov N.4174 / 2013. And tov éleyyo Sev mpoénuday Tpdcbeteg
poporoyweg emtBapivoetg. O eheyyog ™ xenone 2016 Boioxetan oe e€ehéy.

Tt g avédeynteg yonoeig 1 etonpela eyet oynpatiost g avdAoyes neofBAédelg Bacet extiuioewy anod
LoTOEWE GTOLYEld.

7.4. EvdexOpeveS atrauTAOEIS | UTTOXPEWOEIS

H etaupeio gyet oynpatiost g anowtovpeveg meoBAédelg ot eyet Aafel tor xatdAAnio pETpo wote ot
vLotapeveg enidineg Lobéoelg vor UV EYoLY ONUAVTINY ETINTWOY| OTNV OOVOUIXT] UATAOTAGY] TNG
eTouEelog.

Eyyontuég Emotolég
Ynép Zvveyyuntuxod Kepodatov: 418.209€

7.5. Avatagivounon GuyKpITIKWV TTOCWV

Me Bdon ™y avaxolveor 12/2016 g Emtponng Aoyotnic Toronoinong o Eléyyov (EATE),
«\OyloTINOC YELPIOPOC TUOTWTM®Y LTOAOITWY meAatwy mov oLy ot AEIIEY oce tpamelinoig
ALoYoEIGODOY, 1] eTonpela ey LTOYEEOLTAL TAEOY Vo eppavilel oe AoyapLaopols ovatag (on balance
sheet) to tapetoana Swbeotpo mov notatifeviar and mekdteg ™G TEOG Otevépyeto emeVOLOEWY Yl
Aoyoplaopd Toug xat xaTOmY evtodyg toug. Ta ev Aoyw tapetand Swabéotpa mopanorovbovvtar pe
AATIANAO TEOTO 670 AoyloTind cbotue ¢ etaneiag xot Stuopaiiletar amdALTa 1 Slayelptor] Toug
not ot eheyntinég enodnfedoetc. Xta mAalota avTd 7] etoneio avaTaElVOUNOE TO GUYHELTIUG GTOLYELX TNG
TEONYOLUEVNG YOTO7C XWEIC var TEoudTTeEL nopio petafory) ota T Kegdhoto non otar amoteréopota
XOMNoNG. Avadutind ot petaBoAEg avTeC EYOLY WG EENG:
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31/12/2015
AnpooioTtroinuéva Avaragivopn0évra
KovSUAia KovSUAia
NEPIOYZIAKA ZTOIXEIA
KukAo@opouv evepynriko
AloBéaipa 12.248.649 14.066
2UvoAo KUKAO@QOPOUVTOG EVEPYNTIKOU 14.517.373 2.282.789
2UvVOoAO evePYNTIKOU 16.310.355 4.075.771
YNOXPEQZEIX
Bpaxurrp60soueC UTTOXPEWOTEIC
NOITTEG UTTOXPEWTEIG 14.321.738 2.087.154
2UvoAo BpayutrpoBeo WY UTTOXPEWOEWV 14.592.569 2.357.986
ZUVOAO UTTOXPEWOEWV 14.643.618 2.409.035
ZUVOAO 15iwV KEPAAAiWV KOl UTTOXPEWOEWV 16.310.355 4.075.771
7.6. Znmég/KéPdn avd peToxA
31/12/2016 31/12/2015
KaBapd képdn TTou avaloyouv oToug PHETOXOUG TNG ETAIPEIAG (210.383) (606.205)
MEoog 0TaBUIKOS apIBPOS KOIVWV UETOXWV 2.125.000 2.125.000
Baoikd képdn avd petoxn (€/uerToxn) (0,0990) (0,2853)

7.7. TeyovOTa PETA TV NUEPOUNVia TOU IGOAOYIONOU

Aev vmdpyovy Tétotag @hong yeyovota ta omoio va emdpovy otg Owovopnés Kataotdoeig g
Erarpeioc.

AbNva, 24 Defoovapion 2017

O Ipdedpog tov A2 O Aevfiovey ZdpBovlog O Teototapevo

Aoyotpiov
IQN XPYXOXTOMOX KYPIAKOX BYZANHX
KOYOOITANTEAHY HAIOY AAT. AK 751473
AAT. AB 043447 AAT. AK 511467
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