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BILL COST-B.KQZTAPIAHZ A.B.E.E

ANQNYMH BIOMHX.& EMMOP.ETAIPEIA ENAYMATQN
AP. I.E.MH. 2178401000
HA10UnoAn, 0866 Nuppwvog 16-18, ATTIKN
ZToIXeia kaI NANpoopigg TNG Xpriong and 1 iou 2015 £wg 31 iou 2015
(dnHooieupéva Baoe! Tou K.v. 2190/1920, GpBPo 135 yia ENIXEIPTITEIG NOU GUVTAOGOUV ETIOIEG OIKOVOHIKEG KATAOTATEIG, EVOMOINUEVEG Kal pn, kaTa Ta A.A.M)

Ta napakaTw oToixeia Kai T oU NPoKU and Tig KATAOTACEIG, GTOXEUOUV OE ia VEVIKF] EVALEPWON YIa TNV OIKOVOIKT) KATAGTAON Kai Ta anoTehéopata Tng Etaipeiag BILL COST-B.KQSTAPIAHS A.B.E.E.
Ynnpeoia - N [A ATTIKHZ FEN.AIEYOYNZH ANANTY=ZHZ-MNE KENTPIKOY TOMEA-A/NZH ANANTY=HZ-TMHMA ANQNYMQN ETAIPEION
(A1elBuvon AladikTUou: www.billcost.gr
0 1 0 i 0 & 0 0 : Mapia.ouZ. BaoiAsiou KnoTapidn
MéAn: Tewpyia B.KwoTapidn,®aTng B.KwoTapidng Navayiotng ®.Macyog
I ané To 0 UA10 TavV ETHo10V HIKG G 26 Anpihiou 2016
fiG: HAiag K. oG (A.M.ZOEA 36901)

EAeykTikn eTaipeia: PKF EYPQEAETKTIKH AE
TOnog 'ExBeong EAéyxou Nopipou EAeykTi): Me enipUAagn

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (Mogd ekppacyéva o Eupw) ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mooa exppacyéva o Eup)
31/12/2015 31/12/2014] 1/1-31/12/2015 1/1-31/12/2014
[ENEPTHTIKO AsiToupyikéc SpacTnpIdTNTES
1310XpNOIMONOIOUKEVA EVOMKATA NAYIA OTOIXEID 537.532,85 567.546,21|Képdn npo popwv -510.183,78 -274.416,73
[AUAa nepiouciakd oToxeia 128.412,16 160.057,35|MAéov / peiov NpoOapHOYEG yia: 0,00
[Aoind pn kukhopopoUvTa nepioudiakd oToixeia 282.673,10 342.353,85|AnooBéoeig 132.584,11 268.632,65)
AnoBépara 623.378,78 726.249,33|MpopAéyeig -3.000,00 -14.000,00|
NeAaTeG kar Aonég anarmmoeig 1.089.158,97 1.221.956,21]zuvaMayparikég Siapopég 0,00 0,00]
[Aoina kukAopopoUvTa nepiouaiakd oToixeia 199.819,50 [Aoinég pn Tapiakég ouvalayég 0,00 0,00}
ZYNOAO ENEPTHTIKOY 2.860.975,36 [AnoTeAéopiaTa (€000a, £E0Ba, kEPBN Kal {NHIEG) ENEVBUTIKAG SpaoTnpIdTNTAC -69,41 46.880,62|
XpewaTikoi TOKoI kai ouvagn é§oda 67.863,21 72.127,81]
MAgov/ peiov £G yia € o iou kivnong n
nou oxeTiovTal PE TIG AEITOUPYIKEG SpacTnPIOTNTEG:
31/12/2015 31/12/2014|Msiwon / (algnon) anobepatwv 102.870,55 -181.482,48|
[KAGAPH OEZH KAI YNIOXPEQFEISX Meiwon / (avEnon) anarmoewy 192.477,99 -21.378,33|
MeTOXIKO Ke@ahaio (41.046 PETOXE Twy 29,50 € ékaotn) 1.210.857,00 1.210.857,00|(Meiwon) / algnon unoxpeaoewy (MANV Tpanelmv) 82.838,72 212.230,50)
[Noina cToixeia Kabaprig ©€ong -169.932,21 396.032,32|Meiov:
Z0voAo KaBaprig @£ong peroxwv ETaipeiag 1.040.924,79 1.606.889,32|XpewaTikoi TOKoI kal cuvagr} £Eoda katapePAnpéva -67.962,62 -72.342,99|
KataBeBAnpévol popor 0,00 0,00
Z0voAo £10po®V/ EKPOGV and AEITOUPYIKEG SpacTnpIoTNTES (a) -2.581,23 36.251,05|
My 3 / hoinég 0 8 193.000,00 196.000,00
Bpayunpo BAVEIAKEG ur 0 507.160,36 507.259,77|Enev3uTIKEG 5pACTNEIOTNTEG
[Noingg BpaxunpoOBECHIEG UNOXPEWTEIG 1.119.890,21 981.270,74JAnOKTNON BUYATPIKGY, CUYYEVQV, pagImV Kal AoInev Enevdy 0,00 0,00
| Z0voAo unoxpeaocswv 1.820.050,57 1.684.530, 51|Avopd EVOMUATWV Kal GUAWV Nayinv NEPIOUCIAKMY OTOIXEIWV -70.925,56 -54.971,45|
ZYNOAO ©EZHZ KAI YNO; 2.860.975,36 3.291.419,83]Eionpaeig and nwAnoeIg evoduatwy kai GiAwv nayiov 0,00 0,00}
[ Tokol eionpayBevTeg 69,41 198,61
Mepiopara gionpayBevra 0,00 0,00
Z0VOAO £10po®V/ EKPOGV aNd NEVIUTIKEG SpacTnpIoTHTES (B) -70.856,15 -54.772,84]
X : .
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EIZOAHMATQN (Mooa skppacuéva o Eup®) E10npdEeic yia abEnon weToxikol kepahaiou kat unép To aptio 0,00 52,00
| Eionpageig and ekdoBévTa /avaAn@Bévra daveia 0,00 0,00
daveiwv 0,00 0,00
[ 31/12/2015] [ 1/1-31/12/201 A ) and ¢C WIOBGOEIG 0,00 0,00
KikAog epyaciav 5.564.451,63 6.806.956,20|Mepiopata nAnpwbévra 0,00 0,00
MikTa képdn / ({nmég) 2.348.439,80 2.790.254,90Eionpagn ano enixopnynoeig nayiov 0,00 0,00
KEpdn / (EnHI£G) npo popwv, DV Kal & a -442.389,98 -202.477,53| 20 DV/EKPOWV anod £G dpacTnpIOTNTEG (Y) 0,00 52,00
KaBapr) a€non (psimon) ota a € & 0 0
Kipdn / (ZnHIEG) Npo Popwv -510.183,78 -274.416,73|(a) +(B)+(y) -73.437,38 -18.469,79)
KEpdn / (In HETG and @opoug (A) -565.964,53 -278.056,73|Tap: a € Kal 0 £vapEng 0 273.256,88 291.726,67|
a € Kai 0 Aigng 6 199.819,50 273.256,88
[Aoina ouvoAika e1003MpaTa PeTa and popoug (B) 0,00 0,00
ZUYKEVTPWTIKG GUVOAIKE EIGOBAKATA PETE and opoug (A)+(B) -565.964,53 -278.056,73|IPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
1. I ETrioieg OkovopikeG KataoTdoeig Tng xprong 2015, £xouv TnpnBei o Baoikég AoyIaTIkEG apxeg Twv Oikovopikav KataoTaoewv TG 31/12/2014. H etaipeia
KEpdn / (Enpieg) peTa and popoug ava peroxn - Baoika (o€ Eupm) -13,79 -10,28epappole Ta "ANXA" and 01.01.2015
Képdn / (Znpi€c) npo opwv, A i . Kai i
[anooBéoswv -309.805,87 66.155,12]2. O apiBpog anaoyohoUpevou npocwnikol TNG ETaipeiag avépxetal oe 77 kai 68 atopa kara Tnv 31/12/2015 kar 31/12/2014 avrioToixa.

3. Ta képdn ava peToxr unoAoyioBnkav BACE! TwV KEPBGV PETA and pOpouG dia Tou OTABHICHEVOU PECOU GPOU TOU apIBHOU Twv PEToX®V TNG ETaipeiag ( onueivon
11.16 Twv ETRoIwv OIKOVOpIKGOV KataoTdoewy).

4. O1 enevduoeig TG ETaipeiag kata T xprion 2015 o ndyla NEpIouciaka aToixeia aviABav cuvolika ot € 70.925,56.

5. O1 avéAeyKTEG (PopoAOYIKa XPiOEIG TnG ETaipeiag napartiBevral ot onpeiwon  11.18 Twv ETioinv Oikovopikav KataoTacewy.

6. H Etaipeia éxel o€l yia Aoingg 3 (anoZnHIKOEIG anoxa r U kal ENICPAAEiG aNaIToEeIG), CwPEUTIK NPOBAEYN péxp! 31.12.2015 nood
€ 252.342,23 (193.000,00 ka1 59.342,23 avtioToixa).

7. TVWOTONOINCEIG CUVOEDEUEVWV EPMY CUPPWVA WE TO AAM 24 ( onpeiwon 11.17 Twv ETAciov OIKovopIkav KataoTaoewv):

ApOIBEG pEA®V Bloiknong € 53.736,92

8. H diapoponoinon Tng yvapng Tou Nopipou EAEYKTT) apopa oTo pn oxnHaTiopd npdRAewng yia eniopaleic anarmoeig noool € 100.000 nepinou Kal yia diapopég

U eNéyxou via TG Xprioeig 2005-2010.
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (Mooa ekppacpiva o Eup®)
I 31/12/2015] | 31/12/2014]
Z0volo 15imv kepalaiwv évapEng xpiiong (1/1/2015 kai 1/1/2014 avrioToixa) 1.606.889,32 1.859.207,04
ZUYKEVTPWTIKG GUVOAIKG EI00BNHATA HETA and POPoUG -565.964,53 -252.317,72
AiavepnBévTa pepiopara 0,00 0,00
Z0volo 15imv kepaiaiwv ARENG Xpriong (31/12/2015 kai 31/12/2014 avTicToixa) 1.040.924,79 1.606.889,32|

HAI10UnoAn , 26 AnpiAiou 2016
H Mpoedpog Tou AloiknTikoU ZupBouliou kai AleuBUvwy SUPBOUAOG ‘Eva pélog 0 YnetBuvog AoyioTnpiou

Mapia ouZ. B.KwoTapidn DdoTNG B.KwoTtapidng Kwv/vog Mooyonouhog
AAT A 046812 AAT AI 593982 AAT AZ 089057 Ap.adeiag A'1798
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ETroieg OikovopikéG KaTtaoTaoeig
Mep16dou ano 1n Iavouapiou 2015 £wg 31n AekepBpiou 2015

BeBaiwverar 6T o1 napouoeg Etnoiec Oikovopikec KaTtaordoel Tng nepiodou 1.1.2015-
31.12.2015, €ival ekeiveg nou eykpiBnkav anod To AloIKNTIKO ZUPBOUANIO TnG «B.KQETAPIAHZ
A.B.E.E» kata Tnv ouvedpiaon autou Tng 26™ AnpiAiou.
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1. 'ExOeon Tou AloiknTikoU ZupBouliou TnG «B.KQEZTAPIAHZ A.B.E.E» &ni Twv
OIKOVOHIK®OV kaTaoTrdoewv TnG ETaipiag yia t™n negpiodo 01/01/2015 —
31/12/2015

KUpiol Meroxol,

H napouoa Emiola ‘EkBeon Tou AloiknTikou ZupBouliou Tng eTaipiag B.KQSTAPIAHZ A.B.E.E, agopa Tn
xprion and 1" Iavouapiou €wg 31" AekepBpiou 2015, ouvTaxbnke cUUQWVA HE TIC OXETIKEG DIATAEEIG
Tou K.N. 2190/1920 dp6po 136.

>Tnv napouoa €kBeon OAEG oI EMIMEPOUC BEPATIKEG EVOTNTEG, Ol OMOIEG Eival anapaiTnTeg, Je BAon To wg
avw VOOoBETIKO nAdiolo, aneikovifouv Je Tpono akndr) kai euoUvonTo MANV OUWG OUCIAOTIKO, OAEG TIG
OXETIKEC KAl avaykaieG kaTtd TO VOHO MANPOQOPIEG, MPOKEIUEVOU va €EaxBei Wia ouciaoTikn Kal
EUNEPIOTATWHEVN EVNUEPWON Yia TN OpacTnpIOTNTA TG ETaipiac katd Tnv ev Adyw XPOVIKr nepiodo.

ZKonog TWV BEUATIKWY EVOTHTWV TNG EKBEONC gival N evNUEPWON TWV XPNOTOV:

lMa TNV XpnHaToolkovopikn B€on kal Aoind nAnpogopliakd oTolxeia Tng ETaipiag kata Tnv e€etaldpevn
xprion,

MNa Ta onuavtikd yeyovoTa nou éhaBav xwpa katd Tnv Oldpkela Tng e&eTalopevng XPNong Kai Tnv
€nidpact} Toug oTIG €TNoIEC OIKOVOUIKEG KATAGTACTEIG,

la TIG NPOONTIKEG Kal TOUG OTPATNyIKoUg oTOXOUG Kal Tng ETaipiag,

lMa Toug KIVOUVOUG Nou evOEXETal va npokUyouyv yia Tnv ETaipia,

lNa Tic ouvaAAayeg nou &yivav JeTagl Tng ETaipiag kal Twv OUVOEDEPEVWV [IE AUTAV HEPV,

lNa Ta onuavTika yeyovoTa nou éhapav xwpa Pera Tnv Angn Tng e&eTaldpevng Xprone.

H 'ExBeon nepidapBaveral autoloia pad He TIG OIKOVOMIKEG kaTaoTdoelg Tng ETaipiag kai Ta Aoina
anaiTtoUEva anod Tov VOO OTOoIXEId, OTNv £TNHOIA OIKOVOMIKN €KBECN NMou a@opd Tnv KAEIOPevVN Xpnon
2015.

1.1. levikn avaokonnon

To oikovopiko €ToG 2015, anoTéAeoe Wia 1D1aiTEPN XPOovIA yia TNV EAANVIKT 0IKOVOUia kaBwg ol MOAITIKEG
Kal olkovopikég €EeNiEeIG ATav paydaieg kal ouvexeic. O meplopiopoi oTnv kivnon kepaidiwv (capital
controls) ol onoiol IGXUOUV £wG Kal onuepa, anoteholv avau@IoBATATA ONEAvTIKO OnpEo avagopdg.

Méoa oe autd To €EaipeTikd OUokoAo MepIBAMov n nopeia Tng Etaipeiag AapBavovtag unoyn Tig
€EENIEEIC TOU XWPOU OMou dpacTNPIONOIEITAl XAPAKTNPIZETAl CUYKPATNHEVA IKAVOMOINTIKT).

H eTaipeia , kata Tnv xprion 2015, dpacTnpIonoinenke PE NPOCNAWGT OTOUG GTPATNYIKOUG TNG OTOXOUG
oToxeUovTag oTnv diaTrpnon 0oo To duvaTov PEYAAUTEPOU WEPOUC TNG OpacTneIoTNTAG TNG Napd Tnv
oupkIvoUWevn ZnTnon.

>Ta nAadiola autd, n etaipeia apxilel va avantlooel e EVTOVOTEPOUG pubuoUG OpacTnpIOTNTEG
EUNOPIKG OlEioduonG KUPIWG OE EYAAa Kal ENOVULA EUNOPIKA KEVTPA
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Ta anotehéopata Tng ETaipeiag diapop@nnkav guvonTika wg e5AG:

ZYNONTIKH KATAZTAZH ANOTEAEZMATQN XPHZHZ

ZTOIXEIA ETAIPIAX

Mool eK@paopéva ot € 01.01-31.12.2015 01.01-31.12.2014 METABOAH %
KukAog epyaaiwv 5.564.451,63 6.806.956,20 -18,25%
Mikté kEpdn /- (GnuIEG) 2.348.439,80 2.790.254,90 -15,83%
Mep1Bwpio MikToU képdoug 42,20% 40,99%
ATroTelé n 6 X doTIkwv &

TTOTE echa po ' POpPWV pr}pmo OTIKWV 300.805,87 66.155.12 568.30%
emevOuTIKWY amoteAeopdmwy & amooBéoewv (EBITDA)
ATroTelé n 6 X doTIkwv &

TIOTEAEORATA TIpO  QOpLY. _ ZPMUATOOOTIKY 442.389,98 202.477,53 118,49%
emevOuTIKWY amoteAeapdmwy (EBIT)
Képdn/-(Cnpiég) Tpo popwv -510.183,78 -274.416,73 85,92%
Képdn/-(¢npiég) petd ammd popoug -565.964,53 -278.056,73 103,54%

O xUKAOG gpyaci®v avilBe oTo Nood Twv € 5.564.451,63 kataypapovTag Hid Heiwaon opeAOpEVn
OTNV YEVIKOTEPN OIKOVOUIKF Kpion

Ta pikTa k€pdn, aviAbav oto nocd Twv € 2.348.439,80évavT Tou nooou Twv € 2.790.254,90 Tng
nponyoUHEVNG NePIOdOU, dIATNPWVTAC TOo idI0 UYPNAO NEPIBWPIOU HIKTOU KEPDOUC,

Ta képdn npo POpWV, XPNHATOSOTIKGOV, EMNEVOUTIKAV ANOTEAECHATWV KAl anooBECEWV
(EBITDA), avii\Bav oTo nocod Twv € -309.805,87 €vavTi Tou noooU Twv € 66.155,12 Tng Nponyoupuevng
XPong ONUEIVOVTAG onuavTikn PeTaBoAn H €EENIEN auTr o@eileTal KUpiwG OTn HEiWan Tou KUKAOU
£PYAcIV.

Ta anoteAéopaTta npo POopwv TnG eTaipeiac  aviAbav oTo nocod Twv € 510.183,78 ( {NUIESG) €vavTi
{nHIwv € 274.416,73 TnG nponyoUevNG XpHong onueiwvovTag alinon Twv {nuinv anodidOpevn, onwg
avagpePBNKE Kal NPONYOUHEVWG OTN HEIWan Tou KUKAOU £pyaciav.

EvepynTiko
LTOIXEIA IXOAOTZMOQY (EvepynTikd)
LTOIXEIA ETAIPIAX
METABOAH
Mo0d EKQPACTUEVT OF € 01.01-31.12.2015 01.01-31.12.2014 %
ZUvoho Evepyntikou 2.860.975,36 3.291.419,83 -13,08%
ZUvOAO N KUKAOQOPOUVTWY TIEPIOUTIAKWY OTOIXE WV 948.618,11 1.069.957,41 -11,34%
AmoBépara 623.378,78 726.249,33 -14,16%
Amaithoeig amé Mehareg 988.701,53 1.012.768,16 -2,38%
Noimd aToixeia Evepyntikou 300.276,94 482.444,93 -37,76%

To yevikO oUVOAO E€vepynTiIKOU avépxetal oTto nood Twv € 2.860.975,36 &vavti nocol €
3.291.419,83 NG nponyouUpevnG Xpnong €EENEN opeINOPEVN KUpIWG OTnv  Heiwon Twv Aoinwv
OTOIXEIWV EvepyNTIKOU KUPIWG anaimoswv and To EMnvikd Anupocio (  @Opol  €100dNUATog
NPONYOUHEVWV XPrIOEWV).
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Ta pn xukAopopoUVTa NEPIOUCIAKA oToIxXEia, aviABav aTo noad Twv € 948.618,11 €vavTi nogou
€ 1.069.957,41 TnG nponyoUpevNG Xpnone €EENIEN nou o@eiAeTal KUPWG OTIC anooBECEIC TNG XPNONG.
>Ta NepIoUCIaka oTolxeia Tng ETaipiag Oev undapxouv evexupa I eunpaydara Bapn.

Ta anoBpara eunopeupaTwy, NPOTWY Kal BondnTiKWV UAWV KABWE KAl  avarwoitwv UANKOV Tng
ETAIpEiag avépyovral aTo Nocd Twv € 623.378,78 €vavti € 726.249,33 TnG NponyoupEvNG Xprone.

O1 anaiTiosig and neAdreg diagopewbnkav oto nocd Twv € 988.701,53  &vavTl nmooou €
1.012.768,16 Tng nponyoUWevNG XPRong Kal o€ ouvdudouo HE Tn Meiwon Tou KUKAOU €pyaciov
odnyouv o€ Jia Peiwon TG TaxUuTnTag eionpagewv Tng ETaipeiac.

Ta Aoina oToixeia evepynTikoU TG Taipeiag aviABav oTo noad Twv € 300.276,94 €vavTi Tou Nooou
Twv € 482.444,93 Tng nponyoUUevnG Xpnone €EENEN anodidOpevn, ONwG EXoupe avagepbei kal
MPONYOUHEVWC, KUPIWG oTnv  Heiwon anarmioswv and 1o EAAnvIka Anudoio ( @opol €100draTog
NPONYOUHEVWV XPrIOEWV).

Maénriko
LTOIXEIA IXOAOTMZMOQY (MabnTiko)
LTOIXEIA ETAIPIAX
METABOAH
Mmool ekppaopéva € 01.01-31.12.2015 01.01-31.12.2014 %
Z(0voho Mabnrikou 2.860.975,36 3.291.419,83 -13,08%
KaBapn Béon 1.040.924,79 1.606.889,32 -35,22%
BpayutmpoBeapeg Aaveiakég YTTOXPEWOEIS 507.160,36 507259,77 -0,02%
IMpounBeuTEG Kal AOITTEG UTTOXPEWOEIG 1.119.890,21 981.270,74 14,13%

H kaBapn 6&on Tng ETaipeiag avépyeral os € 1.040.924,79 évavti nooou € 1.606.889,32 ugavidovrag
ONUavTIKN HEiwan o@eIAOpeVn aTo {NKUIOYOvVo anoTéAETA TG XPHonG

01 BpayxunpoBeopeg Aaveiakég YNoXpe®aoelg avi\éav oTo nooo Twv € 507.160,36 kal agopouv
HIKpoU Uwoug dAvelo yia KEPAAaIo Kivnong

01 Aoingég BpaxunpoOeoHEG UNOXPERMCEIG avEPXOVTal oTo Nooo Twv € 1.119.890,21. évavti nogou
€ 981.270,74. Tng nponyoUUevNG XprionG H au&non auTr) Twv UMOXPEWOEWV KIVEITAl EVTOG AOYIKGOV
opiwv.

1.2. ZnpavTikad yeyovora tng Xpnong 2015

Kata tnv Oldpkela TnG XProng n €raipeia ouvéXioe Tnv npoonabeia nou Eekivnoe oTnv NponyoUpEevn
XPron Kal npoxwpnoe oTo nAdiolo Tng avadiopyavwong TwV KAaTaoTnUATwy Tng OTo avolydd VEOU OTo
KEVTPO  TNG MOANG TnG AApioag kai OTo KAEIOIJO  KATAOTNUATWV HE XAWNAR €unopikn kivnon,
MpokeIpévou va €ival kaAUTepa NpoeTolacpévn kal va avranokpiBei oTig onoleg npokAnoelg Oa
napouoiactolv atnv EAAnvikr ayopa
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1.3. KupioTtepol kivduvol kal aBeBaloTnTeg

ZuvaAAaypaTikog Kivduvog

H Etaipia dpacTnpionolsital otnv EAAGda kai To oUvoAo oxedov Twv cuvaAlaywv Tng dIeEdyeTal og
Eupw TOOO KATG TO OKEAOC TWV MWANCEWV 000 Kal KATA TO OKEAOG TWV AYOPWV KAl OUVENWG O&v
unapxel TETOI0G Kivouvog,

Kivduvog TIH®V ayopdg anoBspaTmv Kal UNnPECIOV

H ETaipia ekTiBeTal NEPIOPIOPEVA KUPIWE OE PETABOAEC TNG afiag TwV NPWTWV UAWV Mou npopndeleTal
Kadl WG €K TOUTOU MpooapudleTal avaloya n n noAImikr) anoBepdTwy kal n unopikny noNmikn Tng. O
Kivduvog, nou npokUnTel yia Tnv ETaipia anod peraBoAg oTi¢ TIEG ayabwy, gival EAAXIOTOG.

H Etaipia npoPaivel o €Aeyxo anopeiwong Twv anoBepdtwv Kal eEeTalel Tnv kadapr) PEUCTONOINCIMN
a&ia Twv anoBepdTwv Kal EQOCOV CUVTPEXOUV AOyol anagiwong oxnuatifel kaTaANAEG NPOBAEYEIG WOTE
n a&ja Toug OTIG OIKOVOUIKEG KATAOTACEIG VA TAUTICETAI JIE TNV NPAYUATIKI.

Kivduvog enirokiwv

O «kivduvog emiTokiov €ival 0 KivOuvog mou dlaTpéxel n €Taipia va enmBapuvBel pe uwnAOTEPOUC
XPEWOTIKOUG TOKOUG €EaITiaC SUOHEVOV ETABOA®Y OTa ENITOKIA ayopdc. H €kBean og kivduvo enimokiwv
YIa TIG UNoXPeWOeIG NapakohouBeital ano T dloiknaon TakTIKd.

H eTaipeia diatnpei XaUnAEG XpnUATodOTAOEIG KAl WG €K TOUTOU EKTIOETAI NEPIOPIOKEVA OTOV EV AOYW
Kivouvo. To ddvelo yia KEQAAaIo kivnong nou &xel AdBel atn xpnon 2011 n raipeia givar Ye emimokio
euribor + 5%.

MoTWTIKOG Kivduvog

AOYw TNnG KATaoTacng rou €MIKPATeEl OTnV ayopd, yia TIG NWANCEIG XOVOPIKAG NMou €ival Kuping ni
nioTwaoel, N €raipeia ival ekTebeipévn oTov Kivduvo autd. QoTooo, N eTaipeia dlATNPEl ONUAVTIKNA
dlaomnopd oTo NEAATOAOYIO TNG, N onoia CUVTEAEI OTOV NEPIOPIOHO Tou eV AOyw KIvOUVOU.

Ma Tnv avTIET®MIoN Tou KIvOUvou N ETaipeia napakoAouBei ouvexwe TNV OIKOVOUIKN KATACTACN TV
OMEINETWV TNG Kal KAVEl TIG anaITOUMEVEG evEpyeleg ( VOUIKEG evEpyeleg kKAN) pE BAoN TNV MIOTWTIKNA
MOAITIKA TNG, yia TN Heiwon Tou kivdUvou autou

Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG €ival o KivOuvog va pnv eival o Béon n eTaipeia va €E0QANOEl TIG UNOXPEWTEIC
NG oTo XpOvo nou npénel. MNa Tnv dlaxeipion Tou KIVOUVOU auToUu N €Taipeid napakoAouBei Tig
XPNHATOPOEG TNG £TOI WOTE va €Eac@alifovTal Ta avaykaia Xpnuarika diadsoipa. H peuoToTnTa TNng
eTaipeiac napakoAouBeital anod Tnv SI0iKNON O TAKTA XPOVIKA dlacTharTa.

MBavog kivduvog undpyel kal ota Tapelaka diabéoipa kal 100dUvapa onou o KivOuvog pnopei va
npokuwel anod Tnv aduvayia Tou avTioupBaMOPevoU va avTanokpiBei OTIC UNOXPEWTEIG TOU MPOG TNV
eraipia. ‘Ooov apopd TIG KATABECEIC OWewG N eTalipeia ouval\dooeTal HOVO HE avayvwpiopeva
MIOTWTIKA 1I0pUKATA e UWPNAT MIOTOANNTIKN OlaBaduion.

Ke@aAalouxikog kivduvog

O okonog Tng diaxeipiong Tou KepalalouyikoU KivOUvou €ival n €§ac®aNion Tng ouvexi{OUEVNG
dpaatnpiotTnTag Tng ETaipiag (going concern) yia va UNApXoUV IKAVOMOINTIKEG anodOCEIG yia Toug
METOXO0UC, Yia va diatnpnOei Jia 1davikry Kepaidaiouxikn dopn Kal yia va PelwBei To kOoTog KeaAaiou.

H diatripnon 1} n npooapuoyn TNG KEPaAdiouxIKnG OOUNG, UMOpPEi va yivel JEow TNG NPOCapuoyng Tou
nogol Twv WEPIOPATWY MOU MANPWVOVTAl OTOUG HETOXOUG, TNG EMIOTPOPNG HETOXIKOU KEPAACIOU OTOUG
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METOXOUG, TNG €kdOONG VEWV HETOXWV 1 TNG NWANONG NEPIOUCIAKWY OTOIXEIWV yia va peiwbel o
davelopoG.

H ETaipia dev diaTpexel KePpaAaiouxiko kivOuvo Kabwg ol Bacikoi OEIKTEC PEUGTOTNTAG YIA TIC TEAEUTAIEG
OUO XprOEIC AMOTUMWVOUV IKAVOMOINTIK  PEUCTATNTA Kal €MNAPKEId O KEPAAAIO Kivnong evw o
daveiouog yia TNV TpEXouaa xpron avnAbe oe € 507.160,36 0 onoiog gival o€ OXETIKA HIKPO eninedo

1.4. ZuvaAlayég e oUVOEDEPEVA PEPN

O1 ouval\ayég Pe ouvOepéva WEPN, KaTa Tnv évvola Tou AAM 24, agopolv :

a) Zuvalayeg Tng eTaipeiag Pe péAN Tou A.Z. kal JIuBuvTIKG oTeAEXN. O ouvalAayég auTeég apopolv
O€, AUOIBEC TOUG YIa TNV EPYAcia TOUG, Ol OMOIEG avéPXovTal OTO Nooo Twv € 53.736,92.

B) ZuvalAayeg pe petoxous. O1 napandvw apoiBég apopolv pén dIoIKNTIKOU GUKBOUAiou, Ta ornoia
givar kal HEToxol.

H ETtaipia Oev €xel OUVAWElI CUPPWVIECG E Ta PEAN Tou JIOIKNTIKOU GUMBOUAIOU N} E TO NPOOWMIKO TNG,
ol onoieg va npoPAENouv Tnv kataBoAr anolnuiwong e1dIKa o€ NEPINTWAN NAPAITNONG I AnodAucnG Xwpic
Baoigo Adyo 1| TepuaTiopoU TnG BnTeiag ) TNG anacXoAnong Toug eEaiTiag dnUOoIag NpoTacng Npog T
ETaipia.

1.5. Kivduvog un cuvéxiong TnG dpacTnpioTnTag

A&lohoyrBnkav Ta yeyovoTa, ol GUVBNKES Kal Ol OXETIKOI ENIXEIPNHATIKOI kivduvol mou Ba pnopoucav va
dnuioupynaoouv coBapr ad@iBoAia yia Tn duvaroTnTa CUVEXIONG TNG 0pacTnNPIOTNTAG TNG €TAIpEiac katd
Tnv endpevn xpnon. Kabwg n Etaipeia ep@avifel enapkn Tapeiaka diabéoipa kar  BeTikd ke@Aiaio
Kivnong , o Kivduvog pn ouvéxiong dpacTnpioTnTag dev ugicTaral.

1.6. ZnpavTika yeyovora pera tnv 31.12.2015

Mépa Twv nNoOn ava@epBEvTwv YeyovoTwy, Oev UNAPYOUV AAAA HETAyeEVECTEPA TWV OIKOVOMIKWV
KATaoTAoEwV YeyovoTd, Ta onoia va agpopouv Tnv ETaipia, ota onoia snmBdAeTal avagopd and Ta
Algbvry MpoTUNA XpNUAToOoIKOVOUIKNAG MANPOPOpPNOoNG.

1.7. TMpoonTikEG yia Tn véa Xpovia
H npoonabeia nepairépw avanTu&ng, enekTaong kai SIEUpUVONG Twv Opdoewy Hag Ba xapakTnpiocouv Kal
Tn véa xpovid.
H oTpaTtnyikry Mag yia Tn OUvexion TnG avanTu&lakng nopeiag Tng ETaipiag Ba éxel Toug napakdTw
BaaikoUg agoveg:

1. EnékTaon dpacTnpioTnTag yia diatripnon kai al&non Tou WepIdiou TNG oTnv ayopd o€ HEYAAa Kal
ENWVUHA EUNOPIKA KEVTPA
MepaiTépw enekTacn Tou e-shop
AlaTipnon TnG napouaciag o€ NOAeIG ekTog ABNvav
Auvapikn npowdnon Tng veag ogipdc NpoiovTwv
Evioxuon Tou kUKAOU €pyaciov TnG e NAapdAAnAn diatrpnon n kal Heiwon Tou napaywyikou
KOOTOUG Kal TwV AEITOUPYIKQV 600wV, NPOKEIPEVOU va BEATIOOEI TNV KedOPOpIa TNG.
6. Evduvduwon Tou brand name Tng eTaipeia¢ pEOW enavaiavoapiopatog NpoiovIwv  Kal

TONOBETNOTG TOUG O VEA ONEia NWANONG

7. Eniteudn Taxeiag ionpa&ng Twv oQeIAOPEVWY NOCWVY Kal N ano@uyr| dnUIoupyiag ENICQPAAEIwV.

g hwN
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1.8. Emdooeig TnG ETaipiag

ApIOHOJEIKTEG OIKOVOMIKIG S1apOpwong

31/12/2015 31/12/2014
KukhogpopoUv
EVEPYNTIKO 1.912.357,25 2.221.462,42 67,49%
ZUvoho evepynTikoU 2.860.975,36  66,84% 3.291.419,83
rayio evepynTikod 537.532,85 567.546,21
>UVOAO evepyNTIKOU 2.860.975,36  18,79% 3.291.419,83 17,24%

O1 napanavw JeikTeg deixvouv TNV avahoyia kepalaiwv nou €xel diaTeBel o€ KUKAOPOPIAKO Kal
naylo evepynTiko.

'Id1a KepdaAaia 1.040.924,79 12,41% 1.606.889,32 107,95%
ZUVOAO UMOXPENTEWY 8.387.467,07 1.488.530,51

O napanavw OgikTng deixvel TNV OIKOVOUIKN auTtapkeia Tng Etaipeiac,

SUVOAO UMOXPEWTEWV 1.627.050,57  56,87% 1.488.530,51 45,22%
>UvoAo naénTikoU 2.860.975,36 3.291.419,83
'Id1a KepdaAaia 1.040.924,79 36,38% 1.606.889,32 48,82%
>UvoAo naénTikoU 2.860.975,36 3.291.419,83

O1 napanavw deikTeg Oeixvouv Tnv davelakn EApTNoN TNG Talpeiac,

'Id1a KedaAaia 1.040.924,79 193,65% 1.606.889,32  283,13%
Mayio evepynTikod 537.532,85 567.546,21

O deikTng auTtdg deixvel To Babud XpnHaATodOTNOEWS Toy pag;ioy energhtiko;y Tng eTaipeiag anod
Ta Idia KepaAaia.

KukhogpopoUv

EVEPYNTIKO 1.912.357,25 117,54% 2.221.462,42  149,24%
BpayxunpdBeopeg

UMNOXPEWTEIG 1.627.050,57 1.488.530,51

O 0Oeiktng autog Oeixvel Tnv duvarotnta Tng ETaipeiac va kaAlwe Tig BpaxunpdBeopeg
UMNOXPEWTEIG TNG HE OTOIXEIO TOU KUKAOPOPOUVTOG EVEPYNTIKOU.

KepaAaio KIVI)OEWC 285.306,68 14,92% 732.931,91 32,99%
KukhogpopoUv
EVEPYNTIKO 1.912.357,25 2.221.462,42

O apiBuodeikTnG auTdg aneikovilel 0 NOCOCTO TO TUAKA Tou KUKAOQOPOUVTOG evepynTikoU TO
onoio xpnuarodoteital and To nAedvaoua Twv dlapkwv kepahdiwv (Idiwv Kepaldiwv kal
MakponpOBETHWY UNOXPEWTEWV).
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Ap10P0JEIKTEG aNOBOCEWG KaI ANodoTIKOTNTAG

31/12/2015 31/12/2014
KaBapd anoteAéopara
XPNOEWGS NPo POPwWV -510.183,78 -9,16% -274.416,73 -4,02%
SUvoho £00dwV 5.568.463,32 6.833.471,22

O apiBuodeikTnG auTtdg aneikovilel Tnv OUVOANIKR) anodoon Tng eTaipeiag oe oUykpIon e Ta
OUVOAIKA TNG £00da.

KaBapd anoteAéopara
XPNOEWC NPO POPWV -510.183,78 -49,01% -274.416,73  -17,08%

'Id1a KepdaAaia 1.040.924,79 1.606.889,32

O apiBuodeikTnG auTog aneikovilel TNV anodoTIKOTNTA TWV IBiwWV KEPaAAaiwv TnG ETalpeiac,

MIKTA anoTeAéopaTa 2.348.439,80  42,20% 2.790.254,90 40,99%
MwAnoeIg anoBeudTwy
& unnpeoiwv 5.564.451,63 6.806.956,20

O apiBuodeikTNG auTOC anelkovilel To NOCoaTIaio HEYEBOG Tou MIKTOU KEPOOUG €N TwV NWANCEWV
TNG ETAIPEIAG,

1.9. MepiopaTikin NOAITIKA

H Etaipia diavépel Pépiopa oupewva pe Tig diaTa&elg Tou K.N. 2190/1920. H diavopn HEPICHATWV GTOUG
MeTOxouc TnG ETaipiac AapBavel xwpa, OTav n dlavoun eykpivetal ano Tnv Fevikny ZUvEAEUon Twv
METOXWV. To UWOC TV HEPIOUATWY unoAoyileTal Je Bacn Tnv 1I0xUoUCa ETAIPIKN VoHoBeaia.

1.10. Kivduvog pakpooikovopikoU nepiBaillovrog otn EAAGda

H Tpanedkr apyia nou é\aBe xwpa vrog Tou npwTou 20 fpepou Tou Iouhiou 2015 kal n ouvexI(OHEVN
€niBoAn dlapopwv NepIopIoP@V 0T dIaKivnon KEPAAdiwv EVETEIVAV TNV OIKOVOMIKN aBeRaidTnTa, Kabwg
Kal TIG MIECEIC OTO XPNUATOMIOTWTIKO OUCTNUA KAl oTa Onuooiovopikd Heyedn. H unoypagr Tng
SUpBaong XpnuaTtodoTikng AlukoAuvong HeTagu EAnvikng Andokpatiag kai EupwndikoUl Mnxaviopou
>T1aBepOTNTAG Nou €AaBe xwpa oTic 19 AuyouoTtou 2015 odrjynoe oTnv ekTapieuon Tng npwTng ddong
kal oTnv anonAnpwpr Twv 3,2 dIG gupw npog Tnv EKT. To ouvohikd nocd Tng npwTng ddong Tou
daveiou avépyeral oe 26 OIG. €Upw kAl Og autd ouvunoAoyifovrar Ta 10 J3iG. €upw yia Tnv
avakepaAaionoinon Twv Tpanelwv, Kabwc kal dAAa 3 dIG. upw nou Ba npoéABouv and dUo unodooEIg
kal und Tnv npolndBeon uIoBETNONG Kal €PpApHOynG npoanaroudevwy PETpwyv. H  diadikaocia
avakepaAaionoinong Twv Tpanel®v, oAoKANPWONKe €MITUXWG evTog Tou 2015 npdayda To onoio 6a
oupBael otn oTaBeponoinon Tou Tpane(kou Topéa. To yeyovog auTd MIoTEUOUE OTI Ba anoTeAEoe! Kal
TN apxikn Bacikry ouvenkn yia va Pnopécel o TPpanedikog TOUEQG va DIOXETEUCEl PEUCTOTNTA OTO UYEIEG
Koppam Tng EAMnvIKAG olkovopiag. Tnv idla oTiyur OpwG Ta PETPA nepiopiopol Kepaidiwv nou
eMBARBnkav and Tnv EAnvikn KuBepvnon oTig 28 Iouviou 2015 €€akoAouBoUv va ugioTavtal £wg TNy
nuepopnvia éykpiong Twv Emioinov Oikovopikwv KaTtaotdoswv 2015 evw ol enipépoug OIATAEEIG
£QapHoynG Toug TpononoloUvTal KaTta nepinTwaon He ékdoon Mpagewv NopoBeTIkoU MepiEXOUEVOU.

Kata ouvéneia, ol neplopiogoi  ke@aAaiou eEakohouBolv va ennpedlouv Tn duvaTtoTnTa va
npayparonolouvTal NANPwWHEG oc EEVoOug NPOUNOeUTEC Ot BaBUO OHWG HIKPOTEPO Kal EUKOAOTEPA
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dlayeipiolo and OTI TOUG NPWTOUG Hveg TnG €mBoAng Tou pETpou. O Meplopiopoi oTnv kivnon
Kepahaiwv oTIC eyxwpleg ouvalayeg dev ennpealouv Tnv AeiToupyia Tng ETaipeiag dedopevou OTI OAEG
ol ouvah\ay£g npayparonolotvTal HEow Tou NAekTpovikoU ouoTnuaTog Twv Tpanelwv (e- Banking), Ta
Og xpnuaTika diabéoipa eival enapkn kai eEunnpeTolv odaid TIG AEITOUPYIKEG UMOXPEWOEIG TNG KaTtd
ouvénela, dev €xel unap&el kanoia afloonueiwTn €ninTwaon oTIG AsiIToupyiec TnG ETaipeiag, népav Twv
npoBANUATWV nou dnuioupynBnkav oTnv apxikf Npoonabeia NMpooapuoynG Ot TETOIEG KATAOTACEIG,
SUVENWMG, 0 KivOUVOG [N OWaAnG OuvEXIoNG TNG ouvnBoug dpacTnpioTnTag TnG ETaipeiac wg anoTéAeopa
TNG ENIBOANG HETPWV NEPIOPIOHOU KEPAAQiwV, XapakTnpideTal wg XapnAde,

MapdAa auta oToug NpWTOUG WNveS Tou 2016 napatnpeital pia agloonueiwTn anootadeponoinan T6oo
0€ YEWNONITIKO O0O0 Kal O OIKOVOUIKO €Minedo o€ MOAAEG MmepIoXEG Tou nAavrTn. Eival avanogeukTo
hoindv pia emideivwon Tou kAiaTog autou va ennpedcel kai Tnv EAAGda. H OGioiknon Tng ETaipeiag
napakoAouBei Tig eEeNIEEIG kal MpoeToIPAlel NAAvVa avTIPETWNIONG.

1.11. Aona sraipika Ogpara

AnacXoAoOUHEVO NPOCWNIKO

H ETaipia ouppopeuveral nAfpwg Ye Tnv 1oxUouoa vopoBeaia. To npoownikd Tng Etaipia yia Tig
xpnoeig 2015 kai 2014 aviAOe kaTd Peoo 6po oE 77 kal 68 daToua avTioToixd.

KUplol MéEToxol, 0ag €kBECAuPE TV OIKOVOUIKR Mopeia kal To duvapiko Tng ETaipeiag otn xprion
1/1/2015 — 31/12/2015 OuYKPIVOHEVN HE TA OTOIXEIQ TNG QVTIOTOIXNG NPONYOUHEVNG XPriong Tou 2014,
Mapouol, 18/3/2016

To AIOIKNTIKO ZUMBOUAIO PETAG and AenTopepr) oulnTnon eni Twv AexBéviwv ano Tnv Ka npdedpo
gykpivel opopwva Tov Iocoloyiopd Xprioewg 2015 petd Tng Katdotaong AnOTeAeOpdT®V, TNG
KataoTaong MeraBoAwv Kabapng ©€ong kai Tng KatdoTaong Tapeiakwv Powv.

Anogagilel de 6nw¢ Ta avapepdevta anod Tnv Ka Mpoedpo va anoTeAéoouv kal Tnv €kBean Tou A npog
Tnv TakTikn Mevikry ZuvéAeuon Twv MeToxwv nou 8a ouykAnBei Tov Iouvio Tou 2016.

HA100noAn , 26 AnpiAiou 2016
H Mpoedpog Tou A.Z & AieuBUvwv ZUpBouAog

Mapia oul. B.KwoTapidn
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2. 'EkOeon gAéyxou aveEapTnTou OpkwToU EAEYKTR AoyioTH

Mpog Tou peToXouG TG Avwvupng ETaipiag «B.KQZTAPIAHZ A.B.E.E»

'Exk0gon EAEyXou €ni Twv XpnHATooIKOVOHIK®V KaTaoTaocewv

EAéyEapE TIG OUVNUMEVEG XPNHATOOIKOVOUIKEG KaTaoTacelg Tng ETaipeiaq «B.KQZTAPIAHZ
A.B.E.E», oI onoieg anoTehoUvTal and Tnv KATAOTAGN XPNHATOOIKOVOUIKNG B€ong Tng 31ng
AekepBpiou 2015, TIG KATAOTACEIC  ANOTEAEOMATWV XPNOEWC KAl GUVOAIKOU €1000nuaToG,
METaBoAWV 10iwV KePaAAQiwv Kal TAPEIAKWY POWV TNG XPNOEWG nou €ANEE TNV nuepopnvia
auTn, Kabw¢ Kal NePIANYN ONUAVTIKWY AOYIOTIKWV apxwv kal HeBOdwV Kal AOIMEG
ENEENYNHATIKEG NANPOPOPIEC,

Eu@uvn Tng Aioiknong yia Tig Xpnparooikovopikég Karaoraoeig

H Jloiknon €xel Tnv €ublvn yia Tnv KatapTion Kai €UAoyn napouciacn autwv Twv
XPNHATOOIKOVOMIKWV KATAOTACEWV oUMpwva Pe Ta Aigbvry MpdTuna XpnuaTooiKOVOMIKNAG
Avagopdc, onw¢ auta exouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, onwc Kal yia eKeiveg TIg
E0WTEPIKEC OIKAIDEC, nou n Bloiknon kabopilel w¢ anapaitnTeg, woTe va kabioTaral duvatn n
KATAPTION XPNHUATOOIKOVOUIKWV KATAOTACEWV analaypévwv and ouciwdn avakpieia nou
o@eikeTal eite og anarn &ite o Aaboc.

Euluvn Tou EAgykTn

H Ok pac euBluvn eival va ek@QPACOUUE YVWHN €ni QUTWV TWV XPNHATOOIKOVOUIKWV
KATAoTACEWVY HE BAOn Tov EAEyXO MAC. AlEVEPYNOANE ToV EAEYXO MAC CUMQwva HE Ta Aibvn
Mpdtuna EAéyxou. Ta npdTuna autd anairouv vd OUMHOPPWVOUACTE HE KAVOVEC
OgovTohoyiag, kabwg kal va oxedialoupe kai JIEVEPYOUHE TOV EAEYXO HE OKOMO TNV anOKTNon
€UAoync dlao@AAIonG yia To €AV Ol XPNHATOOIKOVOMIKEG KATAOTACEIC €ival anaAhaypéve ano
oucimdn avakpifeia.

O €Aeyxog nepihappaver Tn dievepyela dIadikaoiwy yia TNV anoKTNOTN EAEYKTIKWV TEKUNPIWY,
OXETIKA MJE TA NOOA Kal TIG YVWOTOMOINCEIG OTIG XPNMATOOIKOVOUIKEG KaTaoTdcelg. Ol
emieyopeveg diadikaoieg BaacifovTal aTnV Kpion Tou EAEYKTN NepIAaUBavoUEVNG TNG EKTIKNGNG
TV KIVOUVWV 0UCIwdOoUG avakpifeiag Twv XpnNHAaTOOIKOVOUIKWY KATAOTACEWY, NMou OPEiAeTal
€iTe 0 anaTn €ite oe AaBog. Karta Tn SIEVEPYEIQ AUTWY TWV EKTIUNOEWV KIVOUVOU, O EAEYKTNG
e€eTalel TIG e0WTEPIKEG OIKAIOEG nou oxetidovTal PE TNV KATAPTION KAl EUAOyn napouciaon
TWV XPNHATOOIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAC, PE OKOMO TO OXEOIAOUO EAEYKTIKWV
01ad1kaciwv KaTaAANAWV yia TIG NEPIOTACEIG, AMA OXI JE OKOMO TNV €KPPACN YVWHNG €Mi TNG
anoTeEAECHATIKOTNTAG TWV E0WTEPIKWV JIKAIBWV TNG eTaipeiag. O eAeyxog nepiAappavel eniong
v a&ioAdynon TNG KAtaAAnAOTNTAG Twv  AOYIOTIKWV apXwv kai  JeBodwv nou
Xpnoidonoinénkav kal Tou eUAOYOU TWV EKTIMACEWY NMou €yivav ano Tn dloiknan, kabwg kai
a&ioAdynon TNG OUVOAIKNG NapouciacnG TWV XPNHATOOIKOVOUIKWY KATAGTACEWV.

MOTEUOUME OTI T EAEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPWOEI €ival enApkn Kal katahAnAa

yia Tn BepeNiwon TNG EAEYKTIKAG HAG YVOUNG.
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Baon yia N'vopn pe Em@puAagn

1) 211G anaIiTnoeig ano neAaTeg nepIAauBavovTal kal ENICPAAEiq anaiTioeig, GUVOAIKOU NMogou
€ 160.000 nepinou, yia TIG onoieg dev €XEl OXNMATIOTEI OXETIKN NPOPAEWn yia TV kAAuyn
U@V anod Tn gn PEUCTONOINON MEPOUC TWV EMOPAAWY AUTWV anaiTioswv. Me Baon Tov
ENeyX0 HaC eKTIMOUME OTI N oxnuamoBeioa and Tnv etaipia npopAswn nooou € 60.000
unoAeineral kara € 100.000 nepinou Tou NogoU Mou EMNpPENE va €XEl OXNUATIOTEl, JE OUVENEIQ
n aia Twv anarnoewy ano NeAdTeC kal Ta idla ke@aAaia va eugavidovral auénueva kata €
100.000.

2) O1 POPOAOYIKEG UMOXPEWTEIC TNG ETAIPEIac Oev EXOUV €EETACTE MO TIC POPOAOYIKEG APXES
yla TIg Xpnoeig 2005-2010. Ma Tig aveAeyKTeG popoAoyika xpnoeig 2005-2010 n eTaipeia dev
EXEl NPoBei Og eKTiMNON TWV NPOCOETWV POPWV kAl TwvV NPooau&noswv nou mneavov
KATaAoOyIOTOUV O PEANOVTIKO (POPOAOYIKO EAEYXO Kal Oev EXEl OXNMATIOEI OXETIKN NPOBAEWN
yld aQuTr TNV €VOEXOMEVN UMOXPEWON. ANO Tov €AeyXO MAC Oev EXOUME AMOKTNOEl €UAOYN
01a0QAANION OXETIKA HE TNV EKTIPNGN TOU UWoUG TNG NPOBAEYWNG nou TuxOv anaiteital.

F'vopn pe Em@uiadn

Katd Tn yvopn pag, €ktoc and TIC EMNTWOEIG TwV BgydTwv  nou pvnuovelovtal  oTnv
napaypago ‘Baon yia MN'voun pe Em@UAAgn’, ol OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
napoucialouv €UAoya, and kaBe ouciwdn anown, TNV OIKOvouikr Béon Tng ETaipeiag
«B.KQZTAPIAHZ A.B.E.E» kata Tnv 31n AekeuBpiou 2015, T XpnUATOOIKOVOUIKN TNG £MiGOON
Kal TIC TAMEIOKEG TNG POEC yia Tn Xpnon nou €An&e Tnv nuepodnvia autr cUPQwva We Ta
Algbvry MpoTuna XpnuaTtoolkoVOMIKNG Avagopdg, Onw¢ auTd €xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.

'‘Exk0eon eni AAM®V Nopik®v kai KavovioTiIK®V ANaITioE®V

EnaAnBeloaye Tn oupQwvia Kai TNV avTIoToiXION TOU MEPIEXOMEVOU TnG 'EkBeong Tou
AloiknTIKOU ZUPBOUAIOU HE TIG OUVNMUEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG, OTA NAAiCIa TwV
op1lopeEVWY ano TIG d1aTA&eIc Tou k.v. 2190/1920.

AGnva, 23 Madiou 2016
0 OpkwTAG EAEYKTNG AOYIOTNG

| K' PKF EYPQEAEIKTIKH A.E.

Audit Tax & OpkwToi EAeyKTéQ AOyIOTEC
SO BTl Knetoiag 124, A8rva 115 26
AM.Z.0.E.A. 132

HAiag K. FpappaTtikog
A.M. 2.0.E.A. 36901
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3. KATAZTAZH OIKONOMIKHZ OEZHZ (noca o€ eup®)

ENEPrHTIKO

Mn kuxAo@opouvra neprovoiaxd
oToixeia

Ioloxpnononolouueva evowpara rnayia
AliAa neprovoiakd oToieia
AvaBallouevegs popoloyikes anaitrioeic
NOIMES IaKPOnpPOBETLIES anaiTIioeIg
2uvolo

KuxAo@opouvra neprovoiakd oroixeia

AroBeuara
[TeAdTec kar Aoirieg anairroeic
Tauarxa dia@eoiia kai 1000Uvaua

ZUvoAo neprovoIaKwv oToIXEIWV

TAOGHTIKO

TATA KEDPANAIA
MeToxiko kepdlaro
AroBeuarikd

Kepon (fnies) eig veov
2uvolo 10wV kepalaiwv

YITOXPERQZFIZ

MakporpoBEeolES UNOXPEWOTEIS
YNOXPEWOEIG KABOPIOUEVWY NAPOXWY OTOUG
gpyalopévoug

BpaxunpoBeouEsg UNOXPEWOEIG
[lpopnBeuTes kai AoITES UNoXpPEWOES

TPEXWV POPOC EITOOILIATOG

BpayuripoBegua Advera
Suvolo Yroxpewoewy

2uvoAo unoxpewoewv

Suvolo Idiwv Kepalaiwv xar
UINOXPEDOEWDV

Znueiwon

01.01- 01.01-
31.12.2015 31.12.2014
537.532,85 567.546,21
128.412,16 160.057,35
73.179.25 128.960,00
209.493,85 213.393,85
948.618,11 1.069.957,41
623.378,78 726.249,33
1.089.158,97 1.221.956.21
199.819,50 273.256,88
1.912.357,25 2.221.462,42
2.860.975,36 3.291.419,83
1.210.857,00 1.210.857,00
418.478,10 418.478,10
-588,410,31 -22.445,78
1.040.924,79 1.606.889,32
193.000,00 196.000,00
1.119.890,21 981.270,74
0,00 0,00
507.160,36 507.259,77
1.627.050,57 1.488.530,51
1.820.050,57 1.684.530,51
2.860.975,36 3.291.419,83
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4. KATAZITAZH ZYNOAIKQN EZOAQN (nood o€ eupw)

KUKAOG epyaaicv
Kbéotog TtwAnBéviwy
MIKTa k€PON/({Npieg)

Noirtd éo0da

E&oda S10IKNTIKAG A&ltoupyiag
E&oda Asitoupyiag SlaBEoew(

Noirta €€0da

Képdn/({npieg) Ttpo @oOpwv, XPNUATOSOTIKWOV,
ETTEVOUTIKWV ATIOT/TWV KAl OTIOGBETEWV

Amooféoelg

Képdn/({npieg) Ttpo @oOpwVv, XPNUATOSOTIKWOV,
ETTIEVOUTIKWV OTIOTEAECUATWV

Xpnuatoolkovopikd ‘Ecoda
Xpnuatoolkovopikd ‘EEoda

Kepdn/(Cnuieg)tpo popwv

®opog Elgodrpatog
Képdn/({npieg) petd attd @opoug (A)

AoiTtd cuVoAIKA é00da (B)

SUYKEVTPWTIKG OUVOAIKG €003 PETA OTIO
(POPOUG(A)+(B)

Képdn/({npieg) petd attd @oOpoug avd HETOXN

Znueiwon

01.01-
31.12.2015

5.564.451,63
3.216.011,83

01.01-
31.12.2014

6.806.956,20
4.016.701,30

2.348.439,80

2.790.254,90

3.942,28 26.316,41
545.470,01 434.935,00
2.244.720,13 2.504.796,28
4.581,92 79.317,56
-309.805,87 66.155,12
132.584,11 268.632,65
-442.389,98 -202.477,53
69,41 198,61
67.863,21 72.137,81
-510.183,78 -274.416,73
55.780,75 3.640,00
-565.964,53 -278.056,73
0,00 0,00
-565.964,53 -278.056,73
-13,79 -10,28
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5. Kataoraon MerapoAanv Idiwv Kepalaiwv

KataoTtaon MetaBoAng Idinv Kepaiaiov

MEeTOXIKO

AnoTeAéopara

Mooa ekPPACHEVA OE EUPD KePAAaio AnoBzpaTika €IG VEOV Zgvoho
YnoAoina katda Tnv 1n Iavouapiou 2014 760.805,00 364.478,10 733.923,94 1.859.207,04
Aoina ouvoAika £€c0da 0,00 0,00 0,00 0,00
AUENon kepahaiou AOYw CUYXWVEUONG €MX/ONG 450.052,00 0,00 0,00 450.052,00
MeTaBoAEG Aoinwv aToIXEIwV AOYw GUYXWVEUONG

eny/ong 0,00 54.000,00 -478.312,99  -424.312,99
KaBapd AnoTeAéopaTa Xproewg 0,00 0,00 -278.056,73  -278.056,73
ZUYKEVTPWTIKA OUVOAIKG £€008a 450.052,00 54.000,00 -756.369,72  -252.317,72
MeTaBoAn Xpnoewg 450.052,00 54.000,00 -756.369,72  -252.317,72
YnoAoina kara Tnv 31n AskepBpiouv 2014 1.210.857,00 418.478,10 -22.445,78 1.606.889,32
YnoAoina kara Tnv 1n Iavouapiou 2015 1.210.857,00 418.478,10 -22.445,78 1.606.889,32
Aoina ouvoAika £€c0da 0,00 0,00 0,00 0,00
KaBapd AnoTeAéopaTa Xproewg 0,00 0,00 -565.964,53  -565.964,53
ZUYKEVTPWTIKA OUVOAIKG £€008a 0,00 0,00 -565.964,53 -565.964,53
\OINEG NPOOAPHOYEG 0,00 0,00 0,00 0,00
SXNHaTIopog anobepatikav anod didbeon kepdwv 0,00 0,00 0,00 0,00
MeTaBoAn Xpioewg 0,00 0,00 -565.964,53  -565.964,33
YnoAoina kara Tnv 31n AskepBpiou 2015 1.210.857,00 418.478,10 -588.410,31 1.040.924,99
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6. Kardaoraon Tapeiak®v Powv

Newtoupyikég SpaotnpLoTTe

Képdn mpo bopwv

MA€ov / peiov MTPOCOPHOYES yLa:

AnooBéoelg

MpoPAEdelg

Suvolaypatikég SladopEg

AOUTEG N TOULAKEG CUVOANQYEG

Anotedéopata (€006a, £€06a, KEPSN Kal NLLEC)
enevlUTIKNG SpaotnpLdtnTag

XpewoTtikol tokol kat cuvaodn £€oda

MA£ov/ peiov MpocappoyEG yia METABOAEG
Aoyaplacpwv kepalaiov kivnong iy mov oxetifovran
UE TG AELTOUPYLKEG SPAOTNPLOTNTEG:

Meilwon / (abv€non) amobepdtwv

Meilwon / (ab€non) anattioswv

(Meilwon) / avénon umoxpewoewv (MAnv Tpamelwv)
Meiov:

XpewoTtikol tokol kat cuvaodn £€oda kataBeBAnuéva
KataBepAnuévol dpopol

Z0UVOAO £l6powV/ EKPOWV artd AELTOUPYLKEG
SpaotnpLotnteg (o)

EnevSutikéC SpaotnpLotnteg

ATOKTNON BUYOTPLKWY, GUYYEVWY, KOWVOTIPAELWVY KOl
Aomwv enevuoewv

Ayopd evowpaTtwy Kol A0AWY Tayiwv MEPLOUCLOKWY
otolxeiwv

Elompdgelg amno MWARCELS EVOWHOTWY Kol AUAWY
nayiwv

Tokol elompayBévreg

Mepiopata elompayBévra

Z0UVOAO £L6powV/ EKPOWV atd ENEVOUTIKEG
SpaotnpLotntes (B)

XpnUatoSoTikéG SpaoTnPLOTNTES

Elompdcgelg yia av€non petoxikou kedpoalaiou Kot umép
TO ApTLO

E€odAnoelg Saveiwv

E€odANOELG UTIOXPEWOEWY ATIO XPNHATOSOTIKEG
HLoBwoelg

Mepiopata mAnpwBévta

Elompaén and emyopnynoelg mayiwv

ZUVOAO EL6POWV/EKPOWV QIO XPNHATOSOTIKEG
SpaotnpLotnteg (y)

KaBapn av§non (1eiwon) ota tapelakd Stabéotpa &
LoodUvapa nepLodouv

(a)+(B)+(v)

Tapelakd Stadoipa ko Looduvapa Evapéng neptédou
Tapetakd Stabéoipa ko Looduvapa AEng rteptodou

01.01-31.12.2015

01.01-31.12.2014

-510.183,78 -274.416,73
0,00

132.584,11 268.632,65

-3.000,00 -14.000,00

0,00 0,00

0,00 0,00

-69,41 46.880,62

67.863,21 72.127,81

102.870,55 -181.482,48

192.477,99 -21.378,33

82.838,72 212.230,50

-67.962,62 -72.342,99

0,00 0,00

-2.581,23 36.251,05

0,00 0,00

-70.925,56 -54.971,45

0,00 0,00

69,41 198,61

0,00 0,00

-70.856,15 -54.772,84

0,00 52,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 52,00

-73.437,38 -18.469,79

273.256,88 291.726,67

199.819,50 273.256,88
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7. TEevIKEG NANPOPOPIEG

H Etaipia B.KQZTAPIAHZ A.B.E.E pe Tov diakpiTikd TiTAo BILL COST eival avwvuun etaipia Kal
dpaacTnpIoNoIEITAl OTO OXEDIACKO KAl OTNV NAPAYWYN YUVAIKEIWY EVOUUATWY.

H Etaipia 10pUbnke To 1996 wg Avwvuun Etaipeia  kai edpelel otnv EAAGDa, Nopdg ATTIKAG oTnv
HAioUnoAn, 00606 NUppwvog 16-18. H nAektpovikry dieuBuvan Tng ETaipiag givar www.billcost.gr

ZuvonTikd ol Bacikég nAnpogopieg yia Tnv ETaipia £xouv wg €ENG:

ZUvOeon AloiknTiKoU ZupBouliou

Mapia.oul. BagiAeiou KwaTapion
Mewpyia B.KwoTapion

®wTng B.Kwaorapidng
MavayiwTng @.Macyog

Mpoedpog & AleuBUvVWY ZUHBOUAOG
Méhog
Méhog
Méhog

H avwTtépw olvBeon anogaociOnke pe Tnv anod 30.06.2014 anogacn Tng €Tnoiag TakTikAG Mevikig
Suvéleuonc H Bnreia Tou AloiknTikoU ZupBouliou Aryer oTic 30.06.2019 napaTeivopevn BAaocel Tou
KaTaoTaTikoU &wg TNV endpevn mmoia Mevikn ZuvéAeuon and Tnv Angn Tng énTeiac.

Zuvepyalopeveg Tpanedeg
ALPHA BANK

EUROBANK

EONIKH TPAIMEZA

EnonTtelouca apyn
MEPI®EPEIA ATTIKHZ N'EN.AIEYOYNZH ANANTY=HX
MNE KENTPIKOY TOMEA

A/NZH ANANTY=HZ
TMHMA ANQNYMQN ETAIPEIQN

Ap18p6G MnTp@oU Avwvipwv ETaipiov
AP.M.A.E 35415/01/B/96/144

Ap. TE.MH.
2178401000

OpkwTOoi EAEYKTEG
HAIAZ K.TPAMMATIKOZ
A.M. 2.0.E.A. 36901
PKF EupweleykTikr A.E.
Newpdpog Knoioiag 124
115 26 ABrjva

A.M. 20EA 132
Nopik0G ZUpBoUAOG
MANATIQTHZ NAZX0Z

Ap10OG (POPOAOYIKOU HNTPDOU
094421090
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8. ZUvown onHAavTIK®V AOYIOTIK®OV MOAITIK®OV

8.1. MAqicio KATAPTIONG TWV OIKOVOHIK®WV KATACTAGEWV

O1 napoUoEC XpNHATOOIKOVOUIKEG KATAOTACEIG £XOUV ouvTayBei anod Tn dioiknon cUUva Ke Ta Algbvr)
MpoTUNa XpPnUATOOIKOVOUIKNAG Avagpopdg (AMXA) nou exouv ekdoBei and To ZuPPoUAio Algbvav
NoyioTikwv MpoTunwv (ZAAM) kai TiG Algpunveieg Tng Enmponng Alieppnveiov Twv Alebvav MpoTunwy
XpnuatoolkovopiknG MAnpo@dpnong onwg €xouv uloBenBei and Tnv Eupwnaikny ‘Evwon, Kai
napouaiadouv Tnv olkovopikn B€on Tng eraipeiag B.KQETAPIAHZ A.B.E.E, Tn XpnHATOOIKOVOUIKAG TNG
€nidoan Kkai TIC TAUEIAKEG POEG TNG ME BACN TNV apxr TNG OUVEXIoNG TNG OpacTneIoTNTac, Aaupavovtag
unown TOUG HAKPOOIKOVOUIKOUG Kal HIKPOOIKOVOUIKOUG napdyovTeg kal Tnv €nidpacr Toug OTIG
ENIXEIPNOIAKEG SPacTNPIOTNTEG.

O1 XpNHUATOOIKOVOUIKEG KATAOTACEIG £X0UV ouvTayBei pe Bacel Tnv apyn Tou loTopikoU kooToug . H
oUVTagn Twv €TNOIWV XPNHUATOOIKOVOUIK®WY KATAOTACEWY, OUPQwva e Ta AMXA anarrei T Xprion
OPICHEVWV AOYIOTIKWV EKTIUNOEWV Kal napadoxav. Eniong anaitei Tnv doknan kpiong anod Tn Aloiknan

KaTa Tn diadikacia £papuoyng Twv AoYIOTIKWV apxawv Tng ETaipeiac.

A&lohoyrBnkav Ta yeyovoTa, ol CUVONKEG kal OXETIKOI EMIXElpnpaTikoi Kivduvol nou Ba pnopoloav va
dnuioupynoouv coBapr au@iBoAia yia Tn duvaToTNTa CUVEXIONG TNG 0pacTnPIOTNTAG TNG ETAIPEIAc kaTd
Tnv enopevn xpnon. Kabwg n eTaipeia spgavifel onuavtikd Tapeiaka diabéoipa kal BeTIKO KepAhaio
Kivnong , o Kivduvog pn ouvéxiong dpacTnpioTnTag dev ugioTaral.

8.1.1. ANRAwoN CUPHOPPWONG

O1 napoUoeG OIKOVOUIKEG KATAOTACEIG €ival  OUUPWVEG PE Ta AlgBvry MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdc, Ta onoia €xouv ekdoBei and Tnv Emitponn AigBvav AoyioTikwv MpoTunwy (IASB), kabwg kai
TIG EPUNVEIEG TOUG ONWG auTeg ekdoBNkav anod Tnv Enimponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB
Kal €xouv Ul0BeTnOsi anod Tnv Eupwnaikn ‘Evwon.

O1 0IKOVOMIKEG KATAOTACEIC yia TNV nepiodo nou €Ange Tnv 31" AekeppBpiou 2015 karaprioTnkav de Baon
TIG IDIEG AOYIOTIKEG ApXEG kal WeBODOUG amoTiPnong mou akoAouBnbnkav yia Tnv €roiyacia kai
napouciacn TwV OIKOVOUIK®V KATaoTaoswv Tng ETaipiag yia Tn xprion nou €An&e Tnv 31 AekepBpiou
2014.

'O\a Ta avaBewpnuéva ) veoekdoBevTa MpoTuna kal SlEpUNVEIEG Mou Exouv epappoyn otnv ETaipia kai
gival og 1oxU Tnv 31" AekepBpiou 2015 eAngBnoav unown yia Tn OUVTAEn TWV OIKOVOMIKWV
KATaoTACEWV TNG TPEXOUOAG XPRoNG OTnv EKTAoN Mou autd NTav epappoociya (BAENe napakatw orny
evotnTa 8.1.3).

Ol OIKOVOMIKEG KATAOTACEIG TNG NePIodou nou €Ange Tnv 31n AekeuBpiou 2015 (1/1-31/12/2015)
gykpidnkav npog dnpoaionoinon and To AloIknTiKO ZUPBoUAIo Tnv 26" AnpiAiou2016

8.1.2. Xpnon EXTIHNOEWV

H olvTagn Twv OIKOVOMIKWY KATaoTacewv oUpgwva Pe Ta AMXA anarrei onwg n dloiknon npoBaivel
oTnV JIEVEPYEIQ EKTIUNOEWY Kal UNOBECEWY Nou ennpealouv Ta NOod TWV OTOIXEIWV TOU evepynTiKoU Kal
naénTikoU Tn yvwaoTonoinon evOEXOUEVWY aNAITHOEWY Kdl UMOXPEWCEWV KATA TNV NUEPOMNVia Twv
OIKOVOMIKWV KATAOTAOEWY Kabwg Kal Ta Nood Twv 000wV Kal 500wV KaTta Tnv OIApKEId TNG XProswc.
Ta npaydaTikd anoTeAéopata evOEXETAl va JIAPEPOUV AMO AUTEG TIG EKTIUAOEIG. Avagopika HE TIG
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ONMAVTIKEG €EKTIUNCEIG Kal Kpioelg TnG Aloiknong oTnv OUVTAEN TWV GUVNUUEVWV  OIKOVOMIKWOV
KaTaoTacewv BAENE KATWTEPW OTNV evOTNTA 10 «AOYIOTIKEG EKTIUNTEIG KAI KPIOEIG TNG AIOIKIOEWG>.

8.1.3. Néa npoTuna, SIEPUNVEIEG KAl TPONONOINGCT UPICTAHEVWV NPOTUNWV
AAAay£G o€ NnpOTUNA Kal SIEPUNVEIEG

EmnA£ov Twv NPOTUNWY Kal SIEPUNVEIDV MOU EXOUV YVWOTOMNOINBEN GTIG OIKOVOUIKEG KATAGTACEIC YIa TNV
xprion nou €An&e Tnv 317 AskeuBpiou 2015, dev undApxouv véa npoOTUNaA TPOMONOINOEIG / avaBewpnoEIg
oTa npdTuna ) digpUnVveiec Nou va €xouv ekdoBei aA\a dev EXOUV E(apHOYN OTN TPEXOUOa NePIodo Kal
dev epapudoTnkav vopitepa and Tnv Etaipia i Tov ‘Opiho.

ETRoleg BeATiwoeig o AMXA 2013 (epappdleTal OTIG €TAOIEG AOYIOTIKEG NEPIOSOUG MOU EEKIVOUV TNV N
pera Tnv 1n Iavouapiou 2015).

O1 NapakdaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYEG NMOU UNEIoEPXovTal o€ Tpia AMXA
WG €NAKOAOUBO TWV ANOTEAEOUATWY Tou KUkAou 2011-13 Tou €TrOIOU NPOYPANKATOG BEATIWOEWY TOU
SAAM. Eni Tou napdvtog o ‘'OpIAog a&loloyei Tnv €nidpacn nou Ba £XoUv QUTEC Ol TPOMOMOINCEIG OTIG
OIKOVOMIKEG KATAOTACEIG.

AMNXA 3 «Zuvevwoelg enixelpioswv». H Tpononoinon dleukpiviCel nwg To AMXA 3 Oev €xel epapyoyn
oTnVv AoyioTikonoinon Tou oxnuaTiopoU onoladnnoTe and koivolU dpacTnpioTnTag Bdcel Tou AMNXA 11
OTIG OIKOVOUIKEG KATAOTACEIG TNG idlag TnG and Kovou dpacTnpIoTnTdag.

ANXA 13 «Emperpnon euloyng agiac». H Tponornoinon dieukpiviGel nwg n e&aipeon nou napexel To AMNXA
13 yia éva XapTOQUAAKIO XpnHATOOIKOVOUIKQV analThoEwV Kal unoXpewoewy («portfolio exceptions)
£XEl EPApHoyr 0€ OAa Ta oUpBOAAIa (CUUNEPIAAKBAVOUEVWY TWV [N XPNHATOOIKOVOUIK®Y CUMBOAdI®V)
€VTOG ToU nediou epappoyng Tou AAM 39/AMXA 9.

AN 40 «Enevduoeig o€ akivnta». To NpOTUNO TPOMONOINONKe NPOKEILEVOU va JIEUKPIVIOTE NwG To AAN
40 ka1 To AMXA 3 dev eival apolBaiwg anokAeidpeva.

ETroleg BeATiwoeig oe ANXA 2014 (epapudderar omic errjoies Aoyiomikes nepiddous mou EEkivolv v 1 UETd mv
1n Iavouapiov 2016). Ol TPOMOMOINCEIG NOU NApPATIBEVTAl NAPAKATW MNEPIYPAPOUV TIC BACIKEG aAAayEG O€
Téooepa AlMXA.

AAN 1 (Tpononoinoeig) «MVWOTONOINCEIC» (epapudlerar OTIC ETIOISC AOVICTIKEC MEPIOOOUC rmou &EKIVOUY TV 1}
wera mv 1n Javouapiou 2016). O1 TPONONOINGCEIG SIEUKPIVICOUV TIG 0dnyieg Tou AAI 1 OXETIKA HE TIG EVVOIEG
TNG ONUAvTIKOTNTAG KAl TNG OUYKEVTPWONG, TNV Napouaciacn Twv PEPIKWY aBpoiopatwy, Tnv dopn Twv
OIKOVOMIKWV KATAOTACEWY Kal TIG YVWOTOMOINGEIG TWV AOYIOTIKWY MOAITIKQV.

AMXA 5 «Mn kukhogopoUvTa nepiouciakd oToixeia dlakpatoUheva MNpoc NWANCN Kal JIaKOMeioeg
dpaotnpioTnTeG>. H Tpononoinon digukpivilel Nwg oTav éva neplouciakd oToixeio () opada oToIxEiwv)
avaTagvopeiTal anod «diakpaToUHEVO MPoG NMANCN» O «dIAKPATOUKEVO NMPoG dlavopn», i To avTiBeTo,
auTo dev anotehei alayr) oTo ox€dI0 yia nwAnon 1 diavour) kai Oev NPEMEl va AOYICTIKOMOIEITal oav
ahhayn.

AMNXA 7 «XpnuUAToOIKOVOUIKA WEoa: MvwoTornolinoeiG.H Tpornonoinon NPooBETEl GUYKEKPILEVEG 0dNYiEg
rnpokelpévou va BonBroel Tn Bloiknon va npoadiopioel Eav ol Opol Hiag cUPGVIag yia eEunnpeTnon evog
XPNHATOOIKOVOHIKOU MEPIOUTIAKOU OTOIXEIOU TO OmMoio €xel peTapiBacTel ouvioToUV OUVEXICOHEVN
avapeign kai SlIEUKPIVICEl NwG ol ENINPOCBETEG YVWOTOMOINOEIG Nou anairolvTal BACel TG TPOMOroinong
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Tou AMXA 7 «[vwOTOMOINOEC — ZUMWN@IOUOG XPNHATOOIKOVOUIKWY MEPIOUOIAKWY OTOIXEIWV Kal
UNoXPEWOEWV>» OEV AnaITeITal yia OAEG TIG EVOIAUETEC NEPIOOOUC, EKTOC €AV anaiTeiTal ano To AAM 34.

AAN 19 «Mapoxég oe epyalopEVOUGH_(epapudderar aTic eTrioes AoyioTikes nepiddous mou &kivoudy Tnv 1 erd
mv 1n lavouapiou 2016). H Tpononoinan JIEUKPIVICE Nw¢, 0Tav NPoadIopIilETAl TO EMITOKIO NPOEEOPANCNG
YIa TIC UMOXPEWCEIG NAPOXWV MPOCWIIKOU WETA Tnv €000 and TNV UMNPecia, To onuavrtikd €ival To
VOMIOHA OTO oroio NapouacialovTal ol UMNOXPEWTEIC Kal Ol N XWPa OTnv ornoia auTeg NpoKUMTouv.

AAN 34 «EvOIGueon XpnUATOOIKOVOMIKN avagopd». H Tpononoinon Oleukpivilel Tnv évvola Tou
«MANPOQOPNCN MOU YVWOTOMOIEITal onoudrnoTe aAMoU oTnv vOIAPEDN XPNUATOOIKOVOUIKY avagopa»
rou avagepETal gTo NPOTUIO.

AMNXA 11 (Tpononoinon) «And kolvoU ZUPwVIEE». AUTN N Tpononoinan anaitei and &vav enevouTr va
€papuodoel TNV PEB0SO TG eEayopdg OTav anokTd CUpKETOXN o€ Kia anod koivol 8pacTnpioTnTa n onoid
anoTeAei pia ‘enixeipnon’.

AAN 16 kar AAM 38 (Tpononoinoelg) «Aleukpivion Twv Emmpentav MeBodwv AndoBEoNG»_(epaoudierar
OTIC_£TIIOIEC AoyioTikEC ngpiddouc nou &kivouv v ri werd mv 1 lavouvdpiov 2016). AUTH n Tpornonoinon
OleukpIviCel OTI N Xprion HeBOdwV Baoiopévwv oTa €0oda Oev €ival KATAAANAEG yIa TOV UMOAOYIOHO TwV
anooBeoswv evOg neplouciakoU OToIxeiou kai eniong dleukpivifel nwg Ta £ooda dev BeswpouvTal
KaTahnAn Bacn eNIPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY OPEAWY NOU EVOWHATWVOVTAI OE &va AUAO
MePIOUCIAKO OTOIXEIO.

AAN 27 (Tponornoinon) «MéBodog KaBaprig @€ong oTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG> (epapudlerar
OTIC_ETrIONIEC AoyioTikeéC ngpiddouc nou &kivouv v i werd mv 1n Iavouapiou 2016). AUTr n Tpornonoinon
EMITPENEI OTIG OIKOVOUIKEG OVTOTNTEG VA XPNOIKonoioly Tnv WEBodo TNG kabapng B€0NG NPOKEIPEVOU va
AoyioTikonoinoouv TIG €nevdUOEIG O BUyaTpiKEG, KOIVOMpa&ieC kal OUYYEVEIC OTIG ATOMIKEG TOUG
OIKOVOUIKEG KATAOTACEIG Kal eniong Eekabapidel ToV OPICHO TWV ATOHIKGOV OIKOVOUIKWY KATAOTACEWV.

AMNXA 15 «Ecoda and ZupBoAaia pe NeAATEG> (epapudlerar orig emrjoiec AoyioTikee nepiddoug mou &kivouv Ty
/i perd v 1n Iavouapiou 2017). To ANXA 15 £kd0Onke Tov Maio 2014. kondg Tou npoTUnou eival va
napéxel €va eviaio, KATavonTo HOVTEAO avayvwpiong Twv €00dwv and OAa Ta cupBoOAaia Pe MEAATEG
WOTE va BEATIWCEI T GUYKPICILOTNTA WETAEU ETAIPEINV Tou idlou KAAdoU, OIAPOPETIKWY KAGdWV Kal
OlapopeTIkwV ke@alaiayopwv. MepihayBdavel TIG apxeG MoU npeEnel va &PApUOCEl Hid OIKOVORIKN
ovTOTNTA yIa va NpoadIopioel TNV ENIKETPNON TWV E00DWV Kal TN XPOVIKN GTIYMA TNG avayvapiong TouG.
H Baagikr) apxn €ival 0TI pJia olkovoWIkr ovToTnTa 8a avayvwpioel Ta £00da e TPOMO MOU va anelkovidel
TN PeTaifaon Twv ayadbwv f unnpecI®V OToug NEAATEG OTO NOCO TO OMoio avapevel va OikaioUTal o€
avTaMayuda yia auta Ta ayaba n T unnpeoiec. To npotuno Oev €xel UIOBETNOsl akoun and Tnv
Eupwndikry ‘Evwon.

AMXA 10 kai AAN 28 (Tpononoinoeic) «MmAnNon 1 €0@opd NEPIOUCIAKWY OTOIXEIWV HETAEU €vOG
€NeVOUTI) Kal HIAg ouyyevoug ETAIPEIAG 1 KOIVONPA&Iac» (epapudlderar oric errioisc AoyioTikec nepiddouc mou
&rivouv v 1i perd v 1n Iavouagpiov 2016). O1 Tponomnoingoelg dleuBeToUV Hia aouvénela WETagl Twv
dlara&ewv Tou AMXA 10 kai Tou AAM 28 OXETIKA KE TNV NWANCN 1 €1I0QOPA TWV NEPIOUCIAKAOV OTOIXEIWV
METAEl evOC €nmevduTr Kkal HIAG OuyyevoUG eTaipeiac n koivonpa&iag. H Paoikr ouvéneia Twv
TPOMOMOINCEWV €ival NWG avayvwpideTal oAOKANPo To KEPDOG N N {nUIG HiIag ouvalayng nou
nepiAapBavel pia dpaotnpidtnTa (eiTe e TN pop@r HIag BuyaTpikng ite Ox1). Mepikd kEPSOG 1 nUIG
avayvwpileral 6Tav n ouvalayny neplIAaUBAavel NePIOUCIAKA oOTolxeia Ta onoia dev anoTeholv Hid
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dpaotnpioTNTA, akdpa Kai av autd Ta MEPIOUCIaKA OToIXEia €xouv Tn pop@r piag Buyatpikng. Ol
Tpononoinoeig Oev £xouv UIoBeTNBei akopn anod Tnv Eupwnaikn ‘Evwon.

ANXA 9 «XpnUATOOIKOVOUIKA WETA» Kal WETAYEVEOTEPEG Tporonoinoelg ato AMXA 9 kar AMXA 7
(EQapudleral oTIC ETTIOIEC AOYIOTIKEC rIEPIOOOUC Mo &Ekivouy Tnv 1 werd v 1n Iavouvapiov 2018). To AMXA 9
avTikaBiotd 1o AAM 39 nou agopd oTnv Tagvopnon Kal eNPETPNON TWV XPNHATOOIKOVOUIKWY
MEPIOUTIAKWV OTOIXEIWV Kal XPNHATOOIKOVOUIK®MY UNOXPEMOEWY KAl GUUNEPIAAKBAVE! eniong €va POVTEAO
avapevopevwy MIOTOTIKQV MUV TO oroio  avTikaBioTd To HOVTEAO TwV NPaypaTonoinuévwv
MOTWTIKWV NIV nou epappddeTal onuepa. To AMXA 9 “AoyioTikn AvrioTabuiong” kabiepwvel pia
MpooEyyion TnG AOYIOTIKAG avTioTabuiong BacifOJevn O ApxEG Kal avTIUETWNIGEl ACUVENEIEG Kal
aduvapieg oTo TpEXwV HovTédo Tou AAM 39. O 'Opihog Bpiokeral otn diadikagia ekTinong Tng
enidpaong Tou AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIC. To AMXA 9 dev Unopei va €papUooTei
vwpiTepa and Tov ‘OpiAo SI0TI dev €xel UIOBeTNBei anod Tnv Eupwndikn ‘Evwon.

ATMXA 10, AMXA 12 ka1 AAMN 28 (Tpononoinoelc) «ETaipeieg enevdloewv: Eqappoyn Tng anaAhayng and
TNV UMOXPEWON EVONOINONG> (e@aoudderal oTic ETIOIES AoyIoTIKES nEpIddous mou Exkvouv v 1i peTd v 1n
Iavouapiov_2016). O1 Tporonolnoeig OIEUKPIVI(OUV Tnv €pappoyrn TnG anaAayng Twv ETAIPEIOV
enevdloewy Kal Twv BuyaTpikav Toug and Tnv unoxpewaon evoroinong Ol Tporomnoingoeig dev £Xouv
uioBeTnOBei akopn and Tnv Eupwndikr) ‘Evwaon.

8.2. BaoIKEG AOYIOTIKEG APXES
O1 AoyIoTIKEG apxeG BAoeEl Twv OMoiwv CUVTACOOVTAl OI CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG
0roieg oUOTNUATIKA epapuolel n ETaipia sival or akdAouBec:

8.2.1. MAnpopOpNnNoN KaTa TopEa

Qg enixeIpnUaTikdg Topéag opideTal pia opada oTolxEiwy evepynTikoU kal 5pacTNPIOTHATWY MOU NAPEXOUV
npoiovTa kal UMNPECIEC, T Onoia UMOKeEIVTal o€ dIapopeTIKOUG KIVOUVOUG kal anodOcelg and ekeiva
AANWV ENIXEIPNUATIKOV TOMEWV. QC YEWYPAPIKOC TOPEAG, OpIlETal Wia yewypa@IKn NePIOXT), OTNV onoia
napexovTal NPoidvTa kal UNNPEGIEG kal N oroia unokeITal og SIAPOPETIKOUG KIVOUVOUG kal anodoaeig and
aAAeg neploxec. H ETaipia dpaoTnpionolgital oTo oxediaopd Kal oTnv Napaywyr YUVAIKEIWY evOUPATOV.
rewypagika n Etaipia dpacrnpionoleital kupiwg oTnv EAnvikn Enikpdreia.

8.2.2. ZuvaAAaypaTIKEG HETATPONEG

ZuvaAAayEg kai unoAoina

O1 ouval\ayég oe &va vopiopara peTaTpénovral oTo VOMIOWA anoTidnong BAacel Twv ICOTIHIOV Mou
loxUouV kaTd TNV nUepopnvia TngG kabe ouvalaync Képdn kal {npIEG and ouvaAAayuaTIKEG dIaPOPES ol
onoieg npokUnTouv and Tnv €E0MANCN TETOIWV CUVAAAAYWV Kal and Tnv PETATPONN TWV XPNHATIKGOV
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV NMOU €ival O EEVO VOUIOHA WE TIG CUVANAYHATIKEG ICOTIYIEG NMOU
IoXUOUV KATAa Tnv nuepopnvia 1oohoyiopou, kartaxwpoUvral otnv Kataoraon AnoteheopdTwv. Ol
OUVAMAYMATIKEG JIaQOPEG anod Jn VOMIOUATIKA OTOIXEid MOU anoTIM@vTal oTnv €UAoyn afia Toug,
BewpolvTal wg THNKa TNG elAoyNnG a&iag kal CUVEN®G KaTaxwpoUvTal OMou Kal ol dIapopEG TG EUAOYNG
agjac,

8.2.3. Evowpara MNayia

Ta ndyia oTolxeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a§ieg KTHOEWG TOUG
I OTIG afieC TeKPAIPOPEVOU KOOTOUG OMwG auTo npoodiopioTnke BAcn €UAOywv afliwv katd Tnv
nuepopnvia peraBaong Meiov, kat’ apxnv TIC OUCOWPEUMEVEG aMOORECEIC Kal OeUTEPOV, TUXOV
ana§woeig Twv nayiwv. To kOOToG KTHOEWG NepIAaUBAvel OAeG TIG dpeoa enppInTEEG dANAVeS yia Thv
anoKTNonN TWV OTOIXEIWV.
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MeTayeveoTepeg OaNAveG kKaTaxwPoUVTal O ENAUENCN TNG AOYIOTIKNG a&iag Twv EVOWHATWY Nayinv 1 wg
EeXWPIOTO NAYIO WOVOV KATA TNV €KTACN Mou ol 0andveg auTéG au&avouv Ta WEANOVTIKA OIKOVOMIKA
O@EAN Nou avaueveral va elopeloouv ano Tnv Xprion Tou nayiou oTolxeiou kal To kOOTOG TOUG HNOpEi va
eMPeTpnOei agomoTa. To KOOTOG EMICKEUWY KAl OUVTNPACEWV KATAXWPEITal oTa anoTeAéopara oTav
npayparonoiouvTal.

O1 anooBécelg Twv evowPdTwV nayinv oToixeiwv unoloyilovTal pe Tnv oTabepry pEBodo Wéoa oTnv
W@ENUN {wr) TOUG Mou £xel WG ENG:

KUpieg kaTnyopieg nayinv oToixgiwv QpENpN {wn
. , . , . Baoel dldpkeiag
KTipla-eykaTaoTAoEIG KTIpiwv OE akivnTa TPITwv LioBwonc
Mnxavruata & Texvikog EonA. 10 €mn
'EminAa, okeln kai €fon\. ypageiwv Kkal  NAEKTPOVIKOG .
. 10 €tn
€EonNiopog
Méoa PETaPOPAG aTOPwWY 6 €Tn
Méoa PETAPOPAG EUNOPEULATWY 8-10 €
H/Y 5 €

O1 unoAeIPpaTIKEG afieg kal ol WPENINEG (WEG Twv eVOWUATWY Nayiwv UMNOKEIVTAl OE enavegeTaon oe
KaBe nuepopnvia 1coAoyiopou. ‘OTav ol AoyIoTIKEG agieg TWV EVOWHATWY akIvnTonoINoewy unepBaivouv
TNV avaktnoiun a&ia Toug, n dlagopd (anopeinon) kaTaxwpeiTal apeoa wg 6000 OTa AnoTEAETATA.
Kata Tnv nmANon eVOWUATWV aKIVNTOMOINCEWY, Ol JIaPOPEG METAEYU TOU TIUNKATOG Mou AdpBaveTar Kal
TNG AOYIOTIKNG Toug afjag kataxwpolUvtal wg kéPdn N {npieg ota anoteAéopata. O EMNIOKEUEG Kal
OUVTNPNOEIG KaTaxwpoUvTal oTa £€0da TG NePIOGSOU NMouU agopouUv.

O1 1D10NapayMHEVEG EVOWMATEG AKIVITOMOINCEIC OTOIXEIOOETOUV NPOCBNKN OTO KOOTOG KTNOEWG TWV
EVOWMUATWV aKIVNTOMOINCOEWV Of afie¢ nou nepIAaPBAvouv To APECO KOOTOG MIoBodooiac Tou
NpoownikoU, MNOU CUHHETEXEI OTNV KATAOKEUT (QVTIOTOIXEG EPYODOTIKEG EIOPOPEC), KOOTOC AVaAWBEVTWY
UAIKQV Kal AN YEVIKA KOOTT).

8.2.4. ‘AuAa NEPIOUTIAKA OTOIXEIA
>Ta Guha nepiouciakd oToixeia nepiAapBavovral HIoBwTIKG JIKAIWKATA TWV EUMNOPIKWV KATAOTNHATWOV
rnou &xel MIoBwoel N eTalpeia kal anooBévovTal e Baon Tn diApKela TNG HioBwong.

8.2.5. "EAEYX0G GNOHEIWNONG EVOMHATWV Kal QUAWV OTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou €xouv anpoadiopioTn w@ENUN {wh dev anooBevovTal Kal UMOKEVTal
O€ EAEYXO AMOWEiwoNG TNCIWG kal OTav KAMola yeyovoTa katadeikvuouv OTI 1 AoyioTikr| afia Jnopei va
pnv givar avakTholdn. Ta oToIxeia Tou evepynTIkoU Mou anooBEvovTal UNOKEIVTAl O EAEYXO ANOHEIwoNG
NG a&iag Toug 0Tav undapyouv evOEIEEIC OTI o1 AoyloTIkn a&ia Toug dev Ba avakrnBei. H avakTioun aia
gival To peyaAlTepo Nogo PETAEU TnG kabapng TIFNG nwAnong kai Tng agiag Aoyw Xprone H {nuia Adyw
Meiwong TG a&iag Twv OToIXEIwV TOU evepynTikoU avayvwpileTal and Tnv enixeipnon, 0Tav n AoyIoTIKN
agia Twv oToixeiwv autwv (| TnG Movadag Anuioupyiag Tapelakwv Powv) eival YeyaAUTepn anod To
QvakTroIdo nogd Toud,
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KaBapr| a&ia nwAnong Bswpeital To Nocd anod Tnv NWANCN &vOG GTOIXEIOU ToU evepynTikoU aTa nAaioia
HIag apgpoTepoBapouc ouvaAAayng oTnv onoia Ta Pépn EXOuvV NAMPN yvwon Kal NpooxwpoUv OIKIoBEAWG,
META ano Tnv agaipeon kabs NpooBeToU aUeToU kOOTOUC BIABECNC TOU OTOIXEIOU EvepyNTIKOU, VM, agia
Xprong €ivar n napouoa afia Twv EKTIHOMEVWY HEMOVTIKQV TAPEIOK®Y POWV MOU AVAMPEVETAl va
glopelicouv OTNV ENIXEipNon ano Tn Xpron &vog oToixeiou evepynTikoU Kal and Tnv diabeon Tou oTo
TENOG TNG EKTINWHEVNG WPENIUNG {WwNG TOU.

8.2.6. Ano@spara

Tnv nuepopnvia Tou I0oAoyiopoU, Ta anoBéuara anoTiH@vVTal OTo XAWMNAOTEPO Tou KOOTOUG N TV
kabapny peucTonoinoiun aia. H kabapr) peugTononoipn agia €ival n ekTIUNUEVN TIUA NWANONG OTNV
ouvnBIopéVN MOpEia TWV €pyaciwv TNng EMIXEIPNONG eiov onoladnnoTe OXeTIKA £€oda nwAnonc To
KOOTOG TwV anoBepdTwv Oev NepIAAPBAVEl XPNHATOOIKOVOUIKA £€0da. To kOOTOG unoAoyileTal Pe TNV
HEBODO TOU ETOU OTABUIOUEVOU KOOTOUG,

8.2.7. Epnopikég kai Aoinég AnaiTnoeig — NMpoBAEyeig

O1 Aoyapiaoyoi NEAdT®V KaTtayxwpoUvTal kali napoucialovTal aTnv AoyioTikr Toug a&ia (a&ia TipoAoyiou),
MET@ ano npoPAéwelg yia TuxOv Wn elonpakTea nood. [MpoPAewn yia eniogaleic neAateg (bad debt
provision) oxnuatieral OTav UMNApxel KivOUvoG yia Tnv Hn €ionpagn OAOKAnNpou 1 HEPOUC Tou
opeINdeVOU nogou.

H Aioiknon Tng Taipeiag npoBaivel o€ NePIOSIKN ENAVEKTIUNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA HE
TIG ENIOQAAEIG anaITAOEIG 0 OUVAPTNON HE TNV NICTWTIKA TNG NONITIKN kal AauBavovrag undyn oToixeia
and VOMIKOUG OUMBOUAOUG , Ta oroia NPokUNTOUV BAcel ene€epyaciac 10TopIkwV JeDOUEVWV Kal
npooPaTwv eEeAIiEEwV Twv UNoBETEWV nou diaxelpileTal.

H eU\oyn a&ia Twv ePnopIK®WV Kal AoINwv anaiThoewy Npooeyyilel TNV AoyioTikn agia.

8.2.8. Tapeiaka Aia@€oipa kai Icoduvapa Tapsiakwv AlaBecipwv
Ta Tapeiaka OwaBéoida kal 100dUvapa Tapelakwv OlaBediywv  anoTedolvral and METpNTA  Kal
BpaxunpdBeopeg kATABEDEIC OYEWC,

8.2.9. Xpnuartooikovopika npoiovra — EOAoyn agia

H ETaipia xpnoiponolei Tnv napakdtw Iepapxia yia Tov kaBopiopd kai Tnv yvwaTornoinan Tng eUAoyng
a&jag Twv XpnHATOOIKOVOUIK®V HECWVY ava TEXVIKN anoTipunong:

Eninedo 1: Aianpaypareloidec (Un NPOOAPHOCHEVEG) TIMEG OE EVEPYEG AYOPEC yia OWola Neplouaiakd
OTOIXEIa I} UNOXPEWTEIC,

Eninedo 2: AOINEG TEXVIKEG yiA TIC OMOIEC OAEG Ol EI0POEC MOU €XOUV ONMAVTIKY €nidpacn oTnv
KaTayeypaupevn euhoyn afia sival napatnphoileS, €iTe AUeoa iTe €upeaaq,

Eninedo 3: TexVIKEG NOU XPNOIKOMOIOUV EI0POEG MOU €XOUV ONMAVTIK €NIdPAcn OTnv KATayeypaupevn
guAoyn a&ia kai dev Bacilovral oe napaTnproida dedopeva Tng ayopdc.

Kata Tn didpkela Tng nepiddou Oev UNNPEAV HETAPOPEG HETAEU Twv emnédwv 1 kal 2 oUTE PETAPOPEG
EVTOG Kal €KTOG TOU €MINEdOU 3 yia Tn PETPNON TNG €UAoyng agiac. Ta nood nou eugaviovral oTIg
Oikovopikég KataoTacelg yia Ta Tapeiakd dIabEoipa, TIG EUNOPIKEG Kal AOIMEG andIToEIG, TIG EUMNOPIKES
Kal AoInéc BpaxunpOBeoPeC UNOXPEWOelC kaBwe kal TIC TpanedikeC PBpaxunpOBeoEG UMOXPEWTEIS,
npooeyyifouv TIG avTioToixec eUAOYEG a&iec Toug AOyw TG BpaxunpdBeoung ANgnG Touc.

H pébodog anotipnong npoodiopioTnke AapBdavovrag unown OAOUG TOUG NapAyovTeG MPOKEIMEVOU va
npoodiopioTel e akpiBeia n €0hoyn afia kar enmipeTpolvTal oto Eninedo 3 Tng Iepapxiag yia Tov
npoadIopIoHO TNG EUAOYNG agiag,
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8.2.10. MeTOXIKO KEPAAaAIO

'E€0da Ta onoia npayudaronoinénkav yia Tnv €kdoon HETOXWV EU@avi(ovTal JETA TNV agaipedn Tou
OXETIKOU (OPOU €I00DNATOC, O HEiwon ToU NpoidvTog Tng €kdoonc. Ta £€oda Ta onoia OXeTi(ovTal HE
TNV £€kdOOrN METOXWV Yid TNV anokTnon €enixelproswv NepINaUBAvovTal OTO KOOTOG KTHOEWG TNG
ENIXEIPAOEWG NOU anokTdaTal.

Katd tnv anoktnon 1diwv PETOXWY, To kaTaBAnBev Tiunpa, oUMNEPIAAUBAVOUEVWY KAl TWV OXETIKWV
danavwv, aneikovieTal PEIMTIKA TwV I0iwV KEPAAdiwy.

8.2.11. Aaveiopog

O1 davelakeS UMOXPEWOEIC KATAXWPOUVTal apXika oTnv TpExouod a&ia Toug, Onou kai nepiAappavovral
Ta Tpanegkd £€00a kal NPOUnBeIES.

H Aioiknon Tng ETaipeiag Bewpei 0TI Ta eniTokia nou karaBalovral oe oxéon He Ta ouvapBevTa davela
looduvapoUv He Ta TPeEXovTa €UAOya €MITOKIA TNG aAYopdg Kal, OUVENWC, OEV OUVTPEXOUV Ol
npoUnoBEoeic onolaodrnoTe NPOCApHOoYNG TNG a&iag aTnv onoia angikovi{ovTal ol UNOXPEWOTEIG AUTEC,
‘Onoia dilagopd npokUyel PeTa&U Twv elonpd&ewv (kabBapwv and €Eoda ouvalAaywv) kal Tng a&iag
€E0(PANONG KATAXWPEITAl OTNV KATACTACH ANoTEAECUATWY KATA Tnv dIdpKeia Tou daveiopoU.

O davelakég UNoXPeWOEIG TagivopoUvTal WG BPaxunpOBeoEG EKTOC anod TIC NEPINTWOEIG NMou n ETaipeia
£xel To dlkaiwpa va avapaMel Tnv €EO@ANCN TNG UNOXPEWONG yid TOUAAXIoTov 12 WNAveg WETa Tnv
nuepounvia Tou iIcoAoyiopoU.

8.2.12. ®opoloyia £1003NpaTog kai avaBarAOHEVOG POPOG

O @Opog €1000NHATOG anoTeAEITal and Toug TPEXOVTEG (POPOUC, TOUG avaBaMOMEVOUG (POpoUG, dnAadr)
TIG POPOAOYIKEG EMIBAPUVOEIG ) EAAPPUVOEIG NOU GXETICOVTAI E TA OIKOVOUIKA O(EAN MOU MPOKUNTOUV
oTnv nepiodo aMa éxouv ndn kataloyioTei ) Ba kartaloyioToUv and TIG (POPOAOYIKEG APXEC OE
OlaOPETIKEG NEPIGdOUC, Kal TIG NPOBAEWEIG yia NPOOBETOUG POPOUG MOU EVOEXETAI VA NPOKUWOUV OE
gAeyxo and TIG POPOAOYIKEC apxéG. O (pOpPoG €1000MKATOG avayvwpileral oTnV KaTaoTaon GUVOAK®OV
€000WV TNG NeEPIOdOU, TOOO €KEIVOG Mou agopd cuvaAlayég nou katayxwpnénkav ansubeiag oTa idia
keahaia 600 Kal gkeivog Mou apopd oTa anoTeAéopara Tng nepiodou. O TPEXWV POPOC E100DNKATOC
agopd Tov POPo  EMi TWV POPOAOYNTEWY KEPOWV TNG €TAIPIAG, ONWG avapopPwOnKav cUPPWVA HE TIG
anaiTrnoEi TwV POPOAOYIKOV VOUWY, Kal UNOAoYIoTNKE e BACT TOV (POPOAOYIKO GUVTEAEDTH NMOU IOXUEI

O avaBal\opevog poOpog €1000RKATOC UNoAoYICeETal XpNoIKONoIWVTAG TNV HEBODO TNG UMOXPEWONG, O
OAEC TIG NPOCWPIVEG dIAPOPECG, KATA TNV NUEPOUNVIa Tou 100AoyIopoU, HETAEU TNG POPOAOYIKNG BAong
Kal TG AoyIoTIKNG a&iag Twv NEPIOUCIAKMV OTOIXEIWV Kal UNOXPEWOEWY. Ol avapevOUEVEG (POPOAOYIKEG
ENINTWOEIG and TIC MPOOWPIVEG (POPOAOYIKEG Olapopeg npoadiopifovTal kal eu@avifovral €iTe g
avaBarOEVEC POPONOYIKEC UMOXPEWTEIC, €iTE WG avaBarhopeveg anammoeli. O avaBalAopevog popog
npoodiopileTal Ye PBAon TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU IOXUOUV KAaTA Tnv nUepopnvia Tou
iIoohoylopoU.  O1 avaBaMOPeVEG POPOAOYIKEG AMAITACEIG KATAXWPOUVTAl YIa OAEG TIG (POPOAOYIKA
EKMECTEEC NPOCWPIVEG DIAPOPEC KAl TIG HETAPEPOUEVEG (POPONOYIKEC (NUIEG KATA TnV €KTAcn Mou
mbavohoyeital 0TI Ba undpxouv HeAAOVTIKG (opoloynTéa KEPDN &vavTl TWV OMOIWV N €KNECTEA
npoowpivr) Olapopd evdexeTal va afonoinbei. H AoyioTikiy aja Twv avaBalopevwyv (GopoAoyIKWV
anaiTnoswv avabswpeital o kABe nuepounvia 100AoyiogoU Kal peEwveTal oTo PBabud nou dev
mbavoAoyeital 6T Ba unap&ouv PopohoynTeéa KEPDN EvavTl TWV OMoiwv va xpnaidonoindei HEpog n To
OUVOAO TWV avaBarOPEVWY (POPOAOYIKWY aNaITHTEWV.
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8.2.13. MMapoxEg 6TO NPOCWMIKO

Tpéxouoeg NapoxEGg : O TPEXOUTEG NAPOXEG NPOG ToUG epyalopéevoug (ekTdg and napoxeg AnEng Tng
£PYACIAKNG OXEONC) O€ XPprHa Kal o€ €idog avayvwpilovTal wg £E0d0 aTnV Xprion nou kataBalhovral. e
nepinTwon aveEOQANToU noooU, Katd Tnv nUEpopnvia oUVTAENG TWV OIKOVOUIK®Y KATAOTACEWV, TO
nogo auTd KATAXWPEITAl WG UMOXPEWON, €V OTNV MEPIMTWON MOU TO NMooo To onoio kaTaBAnenke
unepBaivel To Noood Twv napoxwv, n ETaipeia avayvwpilel To unepBallov nodd wg OTOIXEID ToU
evepynTikoU (MporAnpwBev £€000) HOVO KATA €KTACN Mou n nponAnpwpn Oa odnyroe ot Heiwon
HEANOVTIKQV MANPWHOV N OE ENICTPOPH.

Mapoxég HeTa Tnv €50080 and Tnv unnpecia : O Napoxeg WeTa Tnv €000 and Tnv unnpecia
nepiAauBavouy, TOOO npoypduUaTa KaBOPIOUEVWV EI0QPOPWY 000 Kal MPOYpAuuaTa kaboploueEvwv
napoxwv (defined benefit plan).

Mpoypappa KaBopIoHEVWV EI0POPHOV : Me BAon To NPOypauud KaBopIOHEVWY EICPOPWV N
unoxpewan Tng eraipeiag (VOUIKN) nepIopifETal 0To NooO Mou EXEl kaBopIOTE va EI0PEPEl OTOV POPEa
(ao@aNioTiKO  Tapeio) nou dlaxelpieTal TIC €I0POPEC Kal  Xopnyel TIC NApoxec (OUVTAEEIG,
IaTPOPAPHAKEUTIKN NepiBaAywn, KTA). To OedOUAEUHEVO KOOTOG TWV MPOYPAUHATWY KaBopIoHEVMV
EI0QOPWV KATAXWPEITAl WG ££000 OTNV NEPIodo NMou apopa.

Mpoypappa kaBopiopévamv napoxav (defined benefit plan) : To npoypappa kabopiopevwv
napoxwv TNG ETAIPEIAG agopd OTn VOUIKR TOU UMOXPEWON Yid KATaBoAr OTo Mpoownikd €@anag
anodnpiwong katd Tnv nuepopnvia e§0dou kdbe epyalopévou and Tnv unnpecia. H unoxpéwon nou
KATAXWpPEITal oTov I00AOYIOUO UnoAoyileTal e BACn TO avapevopevo MpoG KatdBoAr JedOUAEUUEVO
dikaiwpa Tou kaBe epyalopevou, NPosEo@ANUEVO OTnV Napoloa agia Tou, OE OXEON ME TN XPOVIKM
OTIVMM Nou avapéveral va kataBAnBei n napoxr autn).

8.2.14. TMpoBAeysig

MpoBAéywelc avayvwpifovral 0Tav n ETaipeia €xel NAPOUCEG VOUIKEG N TEKUAIPOMEVEG UMOXPEWTEIC WG
anoTéAeopa NapeABOVTWV yeyovoTwy, €ival mbavi n ekkabdpion TOUG HECW €KPOWV MOPWV Kal n
EKTIKNGN TOU aKpIBoUG nogol TG UNoXpEWCNG Unopei va npayuaronoinBei pe agloniaria. O1 npoBA&yelg
€nioKonouvTal Kard Tnv nUepopnvia ouvra&ng kabe 1ooAoyiopolU Kal NpooappolovTal NPOKEIEVOU va
avravakhoUv Tnv napouca a&ia Tng danavng nou avapéveral va anairnBei yia Tn dieuBéTnon Tng
unoxpewaonG O1 evOEXOMEVEG UMOXPEWOEIG Oev avayvwpifovTal OTIG OIKOVOMIKEG KAaTAOTACEIG aAA
yvwaTonololvTal, EKTOC av 1 méavoTnTa €Kpowv NOPwV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OMEAN
gival e\axiotn. O1 evdexOdeveg anaitioelg dev avayvwpifovTal OTIG OIKOVOUIKEG KATaoTacelg ald
yvwaTonoloUvTal EpOCoV N €I0p0r) OIKOVOUIKWY OQEAQV €ival moavr).

8.2.15. Avayvapion 003wV kal 63wV

‘Egoda: Ta ¢0oda nepiAapPBavouv Tnv eUAoyn agia nwArnoswv ayabwv Kal Napoxnc unnpeoiov, kabapa
and ®dpo MpooTiBépevng Agiag, ekNTOOEIG Kal ENICTPOPEG. H avayvwpion Twv e00dwv YiveTal wg €87G:

- [TwArjoeric ayaBwv: O1 nwAnoeig ayabwv avayvwpilovral 6tav n Etaipeia napadidel Ta ayabd oToug
neAdTec, Ta ayaba yivovral anodektd and autoUg kal n eionpa&n Tng anaitnong eivar elAoya
ekaopaNiopévn.

- [apoyri unnpeoiwv: Ta €0oda and napoxn unnpecimv Aoyifovral Tnv nepiodo Mou napExovrtal ol
unnpeoieg, e BAcn To oTAdI0 OAOKANPWONG TNG NAPEXOHUEVNG UMNNPECIAG OE OXEDN HE TO OUVOAO TwV
NAPEXOUEVWVY UMNPECIQV.

- Fooda aro 1okoug Ta £00da and TOkoug avayvwpidovral BAcel XpoviKNng avaloyiag Kal Je TNV Xpnon
TOU MpaydaTikoU emiTokiou. ‘OTav undpyel Anopeiwon Twv anaimiogwy, n AoyIioTIKN agia autwv
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MEIWVETAl OTO QVAKTHOIKO MogO TOUG TO OMoio €ival n napolod afia Twv avapeVOUEVWV HEANOVTIK®DV
TAMEIOK®Y POWV MPOEEOPAOUHEVWYV HE TO APXIKO NPAYMATIKO EMITOKIO. 2TV OUVEXEIQ AoyiovTal TOKOI e
TO D10 EMITOKIO €Mi TNG ANOMEIWHEVNG (VEAG AoYIOTIKNG) agiac.

'E€0da: Ta €Eoda avayvwpifovral ota anoteAéopara oe OedouAeupévn Baon. O1 NANPwHEG nou
npaypaTonolouvTal yia AEITOUPYIKEG MICBWOEIG WETAPEPOVTAl OTO AMOTEAEOUATA wC €50da, katd To
XpOvo Xproew¢ Tou MioBiou. Ta £Eoda and TOkoug avayvwpilovrar oe dedouheupevn Bdaon. To
avaBaM\opevo KOOTOG anokTnong ouvdpounTwv (AIKAIWKATA CUPBACEWY) NoU NPayuaTonoleiTal katd
TNV oUvayn cupBoAdiwv KIvnTAG TNAEQWVIag kataxwpeital apxikd o Aoyapiaopd E00wV ENOPEVWV
XPNOEWV Kal anooBEveTal katd Tnv 0IApKeIa Tou cupBoAdiou.

8.2.16. MioOBwozig

H Eraipeia wg MioBwrrig: O L108w0eIg nayiwv KaTda Tig onoieg YeTaBipalovral otnv ETaipeia 6Aol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, avegapTnta
and Tnv Tekikn perapifacn 1 Wn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, amnoTeAoUV TIG
XPNHATOOIKOVOUIKEG HIoBwaoelG. O1 HIoBWOEIC auTEG ke@aAaionoloUvTal JE TV &vapén Tng MicBwong oTn
XapnAoTepn WeTa&l Tng €uAoyng aiag Tou nayiou oTolxeiou R TNG napoloac afiag Twv eAdIOTWV
HIoBwpaTwy. Kade picBwpa enipepileTal JETal TnG UNoXpéwaong Kal TWV XPNHATOOIKOVOUIKWV £E00WV
£TOI WOTE va ENITUYXAVETAl éva oTaBePd ENITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN unoXpewaorn. Ol
QVTIOTOIKEG UNOXPEWOEIC anod HiobwpuaTta, kabapég anod XpnuaToolkovouika £€0da, aneikovilovTal oTig
unoxpewoelg. To WEPOC TOU XPNHUATOOIKOVOUIKOU €EOO0U MOU agopd O€ XPNMATOJOTIKEG HICOWOEIC
avayvwpileral oTa anoTeAéopaTa Xpriong kata Tn didpkeia TnG Hiobwong. Ta nayia nou anokTrnénkav Je
XpNHaTodoTIKN pioBwon anooBévovTtal oTn HIKPOTEPN NEPiodo PETAEU TNG w@ENUNG (whG TwV nayiwv
oTolxeiwv kal Tng didpkeiag HioBwaong Toug.

SUMQWVIEG MIoBwogwv Onou o ekPIoBWTNG HeTafiBalel To dikaiwpa Xprong &vog OTOIXEIOU Tou
gvepynTikoU YIa HId CUP@VNUEVN XPOVIKN NEPIodo, Xwpi woTooo va perapiBalel kal Toug KIvOUvVoUG
Kal avTaolBEG TG IDI0KTNOIAag Tou nayiou oToixeiou, TA&voHoUVTAl WG AEITOUPYIKEG MIoBwoelG. Ol
NANPWHEG NMou yivovTal yia AEIToupyIKEG HIoBwaelg (kaBapeg and TuXOV KivnTpa nou Npoo@Epdnkav and
TOV EKMIOBWTN) avayvwpilovTal oTa anoTeAéoPaTa Xpriong avaloyika katd Tn d1apkeia TN HioBwong.

8.2.17. KooTtog daveioHou
To kOoTOCG davelopoU avayvwpileTal wg 6000 aTn NepPiodo Tnv onoia NpayyaTonolsiTal.

8.2.18. AIGVvOHN HEPICHATWV

H dlavopur HepIOPATWY OTOUG HETOXOUG TNG ETalpeiag avayvwpileral wG UnoXpewon OTIG OIKOVOMIKEG
KATaoTACEIG TNV NUEPOMNvia kata Tnv onoia n dlavour €ykpiveTal ano Tnv levikr ZUVEAEUON TwV
METOXWV.

8.2.19. EvdeXOpEva NEPIOUCIAKA OTOIXEIA KAl EVOEXOHEVEG UNOXPEWTEIG

01 evdexOMeveC anaiThioelg Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG aAAG yvwaTonoloUvTal 0Tav
HIa €10p0M OIKOVOUIK®V WPEAEIDV €ival moavr).

O1 evOEXOUEVEC UNOXPEWOEIC Dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AAAG yvwaTonolouvTal,
€KTOG €AV n MBavOTNTA PIAG EKPONG NMOPWYV MOU MEPIAANBAVOUV OIKOVOUIKA OQEAN gival EAAXIOTN.
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9. Alaxeipion XpnHATOOIKOVOHIKOU KIvOUVOU

9.1. MapayovTeg XpNUATOOIKOVOHIKOU KIVOUVOU
H ETaipeia ekTiBeTal O€ XPnUATOOIKOVOMUIKOUG KIVOUVOUG OnwG KIvOUVOUG ayopdc (UETABOAEC o€
OUVAMAYMATIKEG I00TIMIEG, EMITOKIO, TIYEC Ayopdc), MOTWTIKO Kivduvo, KivOUVO PeucTOTNTAC, KivOuvo
TAPEIaKWY powv Kal kivduvo elAoyng agiag anod peTaBoAég emmokinv. To YevikO npoypappa diaxeipiong
KIVOUvwv TnG ETaipeiag eomddetal oTn pn NPOBAEWIHOTNTA TWV XPNHATOMICTWTIKWY ayopwv Kal
€MIBIKEI va eAAXIOTOMNOINCEl TNV EVOEXOUEVN APVNTIK TOUG £Nidpacn OTn XpNHATOOIKOVOUIKN anddoarn
Tng ETaipeiag

9.2, Kivduvog ayopag
9.2.1 ZuvaAAaypaTikog Kivduvog
H ETtaipeia dpaoTnpionoleital oTnv EAAGda kai To gUvoAo oxeddv Twv ouvaAaywv Tng dieEayeTal o€
Eupw TOOO KATA TO OKEAOC TWV MWANOEWV 00O Kal KATA TO OKEAOG TWV AYOPWV KAl OUVENWG Ogv
unapxel TETOI0G Kivouvog,

9.2.2 Kivduvog TIH®V ayopdg anoBspdTmv Kal UNNPECIOV

H ETaipeia ekTiBeTal NEPIOPIOUEVA KUPIWG O PETABOAEG TNG a&iag TwV NPWTWV UAWV Mou npopnBeleTal
Kal w¢ €K TOUTOU MpoodpuoleTal avaloya n n NOAITIKA anoBepdTwv kai n eunopikr) nolimkn Tng. O
Kivduvog, nou npokUnTel yia Tnv ETaipia anod peraBoAg oTic TIEG ayabwyv, gival EAAXIOTOG.

H Etaipeia npoPaivel o EAeyxo anopeiwong Twv anoBepdTwv kal €EeTalel Tnv Kadapr) PEUCTOMOINGTIKN
a&ia Twv anoBepdTwy Kal EpOCoV GUVTPEXOUV AOyol ana&iwong oxnuaTilel KataAMnAeG NpoBAEYEIC WOTE
n a&ja Toug OTIG OIKOVOUIKEG KATAOTACEIG VA TAUTIGETAI JIE TNV NPAYUATIKI.

9.2.3 Kivduvog eniToKiwv

O «kivduvog emiTokiov €ival o kivduvog mnou JdlaTpéxel n €Taipia va eniBapuvBei Pe uywnAOTEPOUG
XPEWOTIKOUG TOKOUG eEQITIC DUOHEVQV HETABOAWV OTa EMITOKIA ayopdc H €kBeon o€ kivOuvo €MITOKIWV
YIa TIG UNOXPEWOEIG NapakohouBeital ano Tr dloiknaon TakTIKd.

H eraipeia diatnpei XaUNAEG XPNUATOOOTACEIG KAl WG €K TOUTOU EKTIOETAI NEPIOPICUEVA OTOV €V AOYW
Kivduvo. To ddvelo yia KepaAaio kivnong nou éxel AdBel otn xprion 2011 n eTaipeia €ival Je nITOKIO
euribor+5%.

9.2.4 MOTWTIKOG Kivduvog

AOYw TNnG KATaoTaong rou €MIKPATeEl TNV ayopd, Yia TIG NWANCEIG XOVOPIKAG Mou gival Kupiwg eni
nioTwaoel, n €raipeia ival ekTebeipévn oTov Kivduvo autd. QOTO0O, N ETAIpEia dlATNPE ONUAVTIKN
dlaonopd oTo NEAATOAOYIO TNG, N onoia CUVTEAEI OTOV NEPIOPIOHO Tou eV AOyw KIvOUVOU.

Ma Tnv avTiyeTwnion Tou KivdUvou n ETaipeia napakoAouBei cuveEX®C TNV OIKOVOUIKI) KATAOTAON TwV
OPEINETWV TNG KAl KAVEl TIG anaitoUPEVeG evepyeleg ( VOMIKEG EVEPYEIEG KAM) WE BACN TNV MIOTWTIKA
NOAITIKA TNG, yia TN Heiwon Tou kivdUvou autou

9.2.5 Kivduvog peuoToTNTAG

O kivduvog peuoTdTNTAG €ival o kivduvog va pnv eival oe Béon n Taipeia va eE0PANOE! TIG UNOXPEWTEIG
TNG oTo XPOvo nou npénel. Ma Tnv dlaxeipion Tou KIVOUVOU auToU n €Taipeia NAapakoAouBei TIG
XPNHATOPOEG TNG £TOI WOTE va €EAao@aAifovTal Ta avaykaia Xpnuarika diadgoipa. H peuoToTnTa TNG
eTaipeiac napakoAouBeital anod Tnv SI0iKNON O TAKTA XPOVIKA dlacTrarTa.

MBavog kivduvog undpyel kai oTa Taueiaka dlabéoipa kal iooduvapa Onou o kivouvog pnopei va
npokuwel anod Tnv aduvayia Tou avTicuPBaAAOPEVOU va avTanokpiBei OTIG UNOXPEWTEIG TOU NPOG TNV
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eraipia. ‘Ocov apopd TIG KATABEOEIC OWewWG N eTaipeid ouvaANGCOOETAl LOVO HE avayvwpiopéva
MIOTWTIKA 1I0pUKATA JE UWNAT MIOTOANNTIKN OlaBaduion.

9.2.6 KeaAaiouyikog Kivduvog

O okonog Tng dlaxeipiong Tou kepalaiouxikol kivOUvou eival n €Eacpalion Tng ouvexI(opevng
dpaarnpiotTnTag Tng ETaipeiag (going concern) yia va UNAPXOUV IKAVOMOINTIKEG anodOCEIG yid Toug
METOXOUC, Yia va diatnpnOei Jia 1davikry Kepaidaiouxikn doun Kal yia va PelwBei To kOoTog KeaAaiou.

H diatripnon i} n npocappoyr TnG KEQAAAIouxIKnG dOMNG HMOopEi va yivel JEow TnG NPooapHoync Tou
nogou TWV HEPIOUATWY MOU NANPWVOVTAl OTOUG HETOXOUG, TNG EMICTPOPNG HETOXIKOU KEQaAdiou aToug
METOXOUC, TNCG €k000NG VEWV HETOXWV I TNG NWANONG MEPIOUCIAK®V OTOIXEIWV yia va pewbei o
davelopoG.

H ETaipeia dev dIaTpeEXe! KEPaldlouxiKo KivOuvo kabwg ol Bacikoi JEIKTEC PEUCTOTNTAG YIA TIG TEAEUTAIES
OUO0 XPNOEIC AMOTUMMVOUV IKAvVOMOINTIKA  PEUCTNTNTA Kal €NAPKEId OE KEPAAAIO Kivnong &vw O
daveIouog yia TNV TpEXouaa xprion avnAbe oe € 507.160,36 0 onoiog gival o€ OXETIKA HIKpO eninedo.

9.2.7 Kivduvog pakpooikovopikoU nepiBaAAovrog oTn EAAGda

H TpaneQkn apyia nou €AaBe xwpa evTog Tou npwTou 20 repou Tou IouAiou 2015 kar n ouvexi{opevn
€MiIBoAr dla@opwv NePIOPICUWY OTN dlakivnon Kepaldiwv VETEIVAV TNV OIKOVOUIKT dBeBaloTnTa, kabwg
Kal TIG MNIECEIG OTO XPNHATONIOTWTIKO oUOTNUA Kal oTa OnpOCIovOMIKA Meyedn. H unoypagn Tng
SUpBaong XpnuaTtodoTikng AleukdAuvang peTagl EMnviknG Anpokpariag kai Eupwnaikou Mnyaviopou
>T1aBepoOTNTAG NMou €AaBe xwpa oTic 19 AuyolUoTou 2015 0drynoe oTnV EKTAUiEUCN TNG NPWTNG dOONG
kal oTnv anonAnpwpn Twv 3,2 dIG. €upw npog TNV EKT. To ouvoAikd Mood Tng npwTng d0oNnG Tou
daveiou avépyeral oe 26 OIG. €upw kal O€ autdo ouvunoAoyiCovrar Ta 10 OIG. €up®w vyia Tnv
avakepaAaionoinon Twv Tpanelwyv, kabwg kal aAa 3 dIG. eupw nou Ba npoéABouv anod dUo UNOdOOEIG
kal und Tnv npoUndBson uI0BETNONG Kal €pApHOYNC npodnairoudevwy PETpwv. H  diadikacia
avakepaAaionoinong Twv Tpanel®v, oAOKANPWONKE €MITUXWG evTOG Tou 2015 npdayda To onoio Ba
oupBaAel otn oTaBeponoinon Tou Tpane(ikoU Topéa. To yeyovog autd nioTeloupe 0TI Ba anoTeAEéoel Kal
TN apxikn Bacikr cuvenkn yia va Jnopecel o TpaneQkog ToUEg va JIOXETEUOEl PEUCTOTNTA OTO UYEIEG
Koppam Tng EANviknig olkovopiag. Tnv idla OTIypn OpwG Ta HETPA MEPIOPIOUOU KEPAAQinV Mou
eMBARBnkav and Tnv EAnvikn KuBepvnon oTig 28 Iouviou 2015 e€akoAouBolv va ugioTavTal €wg Tnv
nuepopnvia éykpiong Twv Etroiwv Oikovopikwv Kataotdoswv 2015 evw ol enipgépoug OIaTAEEIg
£(QapHoynG Toug TpononolouvTal KaTta nepinTwaon He ékdoon Mpa&ewv NopoBeTIkoU MepieXoUEVOU.

Kata ouvéneia, ol neplopiopoi  kepaAaiou eEakoAouBoUv va ennpedlouv Tn duvardoTnTa va
npayparonolouvTal NANPwHEG O EEVoug NpopnBeuTéG ot PBabud OPWC MIKPOTEPO KAl EUKOAOTEPA
dlayeipiolo and OTI TOUG MPWTOUG MAveG TG €mBoAg Tou HETpou. OI MmEpIOpIOHOi TNV Kivnan
Kepahaiwv oTIC eyxwpleg ouvalayeg dev ennpealouv Tnv AsiToupyia TN ETaipeiag dedopévou OTI OAEG
ol ouvaA\ayEG npayparonolouvTal HEow Tou NAEKTpovikoU CUOTHUATOC Twv Tpanelwv (e- Banking), Ta
Og xpnuaTika diabéoipa eival enapkr kai eEunnpeTolv opaAd TIG AEITOUPYIKEG UMNOXPEWOEIG TNG. Katd
ouvenela, dev &€xel unap&el kanola agloonueiwTn €ninTwon oTIG AeIToupyieg TG ETaipeiag, népav Twv
npoBANuaTwv nou dnuioupynBnkav oTnv apxikf NPoondbela NPooapuoynG Ot TETOIEG KATACTACEIG,
SUVENWG, 0 KivOUVOC [N OMAARG OUVEXIoNG TNG ouvnBoug dpacTnpioTnTag TnG ETaipeiag wg anoTéAeopa
TNG ENIBOANG HETPWV NEPIOPIOHOU KEPAAQiwV, XapakTnpideTal wg XapnAde,

MapdAa auta oTouc NPWTOUG WrveG Tou 2016 napatnpeital pia agloonueiwTtn anootabeponoinon TG00
0€ YEWNONITIKO O0O0 Kal O OIKOVOUIKO €ninedo o€ MOAEG nepIoXEG Tou mAavnTn. Eival avandgeukTo
Aoinov pia emdeivwon Tou KAIJATog auTtoU va ennpedcel kai Tnv EAAGda. H dioiknon Tng Etaipeiag
napakohouBei Tig eEENIEEIC Kal NPOETOINATEI NAGVA AVTILETOMIONG.
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10. AoyioTikéG EkTIHNOEIG kKal Kpiogig TG AIOIKOEWG

H dioiknon Tng ETaipia npoPaivel o€ ekTIPNCEIG, NAPAdOXEG Kal a&loAOYIKEG KPIOEIG MPOKEINEVOU, EITE va
€MIAEEEI TIC KATAMNAOTEPEG AOYIOTIKEG APXEC OE OXEON HME TNV MEANOVTIKN €EENIEN yEYOVOTWV Kal &v
€EeAigel kaTaoTAoswv kal ouvalaywv. O1 ev AOyw eKTIUNACEIG, Napadoxeg Kal KPIoeg enavegeTalovTal
nepIOdIKG MPOKEIUEVOU VA avTanokpivovTdl oTa TpEXovTa dedOHEVA KAl va avTavakAoUV TOUG EKACTOTE
TPEXOVTEG KIVOUVOUG kal BacifovTal oTnv NpoyeveoTepn eunelpia Tng Aloiknong Tng ETaipiag og oxéon pe
TO €MiNgdo/OYKO TWV CUVAPWV CUVAAAAYWV I YEYOVOTWV.

O1 BACIKEG eKTIUNOEIC kal A&IOAOYIKEC KPIOEIG 01 onoieg avapepovTal o dedopeva n €EENIEN Twv onoiwv
Ba pnopoloe va ennpedcel Ta kKovOUAIG TWV OIKOVOUIKOV KATACTAOEWV WeTa Tnv 31/12/2015 agpopolv
Kupiwg nNpdBAswn yia npdBAewn anolnuinong npoownikoU Adyw €50doU anod Tnv unnpeaia, NPoRAEWEIC
anopEgiwong anoBeuaTwy Kal anditroswy.

KaBopioTikéG Kpioeig TNG AI0iKNONG YIa TNV EPAPHOYI TOV ACYICTIKOV ApX®OV
Agv UNApXoUvV MEPINTOEIG MOU XPEIAoBNKE va xpnoidornoinfolv ekTIMACEIG TNG Aloiknong yia Tnv
£QApHoOYN TWV AOYIOTIKOV ApXWV.
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11. ZNHEIOOEIG EMNi TOV OIKOVOHIK®OV KATAOTACEWV

11.1. AnoteAéopara
11.1.1.

KUkAog epyaciov

H ETaipia dpacTnpionoleiTal oTo oxedIAoWO Kal oTnv Napaywyr Yuvaikeiov evOUPdTwy. AvaAuTikd Ta
anoteAéopata Tng ETaipiag yia Tig xpnoeig 2015 kai 2014 avTioTolxa napouoialovral oTov NapakaTw

nivaka.
MoocooTiaia
2015 2014 ueTaBoh; %
T00d eKQpagpéva ae XIA. €
MwAnoeig 5.564.451,63 6.806.956,20 -18,25%
KéoTog mwAnBéviwy 3.216.011,83 4.016.701,30 -19,93%
Mikt6 amotéAeopa 2.348.439,80 2.790.254,90 -15,83%
Mep1Bwpio pIkTOU amroTeAéopaTog 42,20% 40,99%
11.1.2.  Aoina ¢coda
Aoina ‘Ecoda
01.01- 01.01-
ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
Enixopriynon OAEA 0,00 19.866,60
MpoobeTa £€000a NWARCEWY 1.978,16 2.632,68
'Ecoda anooToArc ayabwv 1.134,47 983,04
Aldpopa ékTakTa £00da 829,65 2.834,09
Z0volo 3.942,28 26.316,41
11.1.3. KooT1og nwAnBévrmv — £§0da
'E€0da ava Karnyopia
01.01- 01.01-
ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014

Apeoo KooTog MNwAnoswv
E€0da kai apolBEG Npoownikou
ApoIBEG Kkal €E00a TPITWV
Mapoxég TpiTwv

dOpoI-TEAN

Aidpopa €50da

Anoopéoelg

ZUvolo

1.859.863,03
1.764.152,41
926.833,77
1.086.518,90
47.364,98
188.884,73
132.584,11

6.006.201,93

2.673.470,05
1.750.400,01
955.149,25
1.040.968,34
25.781,62
242.030,66
268.632,65

6.956.432,58
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'E€0da ava AsiToupyia

01.01- 01.01-
ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
KooTog MwAnBévTwv 3.216.011,83 4.016.701,30
'E€0da d1dBeong 545.470,01 434.935,00
'E€0da dloiknong 2.244.720,13 2.504.796,28
Z0volo 6.006.201,97 6.956.432,58
11.1.4. Aoina £§o0da

Aoina £§0da

01.01- 01.01-
ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
AvandoBeotn a&ia egnopikoy
KATaoTAPATog Aoyw Auong 0,00 47.079,23
ouppaone
Alaypaen gyyunong Adyw AUong
oUPBaong e ePnopikd 0,00 29.889,15
kataoTnua
Hpoqauﬁnoslg ao@alIoTIKWV 0,00 746,25
Tapeinv
XPewOTIKEG CUVAANAYHATIKEG OIAPOPEG 1.994,32 0,00
Noina éxtakTa £§0da 2.587,60 1.602,93
Z0volo 4.581,92 79.317,56

11.1.5. XpnHAaToOIKOVOUIKO anoTéAecHa

Xpnuarooikovopikd ‘E§oda

01.01- 01.01-
Moad ekppaouéva ae supw 31.12.2015 31.12.2014
Toxor BpaxumpoBeapwy 28.482,62 29.477,55
daveiwvdaveiwv
N\orToi XpnuaToolkovopIika £§oda 39.380,59 42.660,26
Z0volo 67.863,21 72.137,81
Xpnuarooikovopiké Egoda

01.01- 01.01-
Moad ekppaouéva ae supw 31.12.2015 31.12.2014
|_|I0'T(A)TI'K0I' TOKOI KaTABETEWY 69,41 198,61
TpaTEqWY
Zivolo 69,41 198,61
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11.1.6. ®Opog €1003NpaATOG

®opog Eicodnuarog
01.01- 01.01-

ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
Képdn / -({npieg ) npd popwv -510.183,78 -274.416,73
Tpexwv POPoG €1000AHATOG
UNoAOYIOHEVOG e Tov IoxUovTa 0,00 0,00
(POPONOYIKO OUVTEAEDTN
'E€0d0 (pOpoU anod avaoTpoon
npoBAewng yia anolnuinaon 780,00 3.640,00
npoownikou
'E€0d0 (pOpoU anod xpnoiponoinon
NpORAEWYNG yia eNICPAAEiG 62.571,02 0,00
anaiTioelg
Enidpaon ano aAhayn
(POpOAOYIKOU OUVTEAEDTN aAno
26% T0 2014 G€ 29% T0 2015 ( 7:570,27 0,00
£0000 (POPOU)
DOopog e100dnpaTog (£50d0) / £é00d0 -55.780,75 -3.640,00
Kepdn | - , .

£pdn / -(Gnpieg) pera -565.964,53 -278.056,73

Popuv

Ano Tn xpnon 2011 kai evreuBev, ol ENnvikég Avavupeg ETaipieg kal ol ETaipieg Neplopiopevng Eubuvng
Mou Ol ETNOIEG OIKOVOUIKEG TOUG KATAOTACEIG eAEYXOVTAl UMOXPEWTIKA, unoxpeoUvTal va Aappavouv
«ETrolo MoTonoinTikd» nou npoPAéneTal otnv § 5 Tou dpBpou 82 Tou N.2238/1994 kabwg kal To
apBpo 65 Tou N4174/2013, To oroio ekdidETal PETA AMO POPOAOYIKO EAEYXO NOU DIEVEPYEiTal and Tov
NOIHO EAeyKTT) 1} EAEYKTIKO YPAPEIO MOU EAEYXE TIG ETNOIEC OIKOVOUIKEG KATAOTACEIG,

Katoniv oAokAfpwong Tou popoAoyikou eAéyxou, o NOpIHOG EAEYKTNG 1 EAEYKTIKO ypageio ekdidel npog
Tnv eraipia «ExBeon ®opoAoyIknG ZUMHOPPWONG> Kal oTn ouvexeld 0 NOIHOG EAEYKTNAG N EAEYKTIKO
ypageio Tnv unofaiel nAekTpovika oTo Ynoupyeio OIKOVOUIKWV TO apyOTEPO VTOG DEKA NHUEPWV aMo
TNV KATaAnKTIKR NUEPORNVIA €yKPIONG TOU I0OAOYIOWOU Tng eTaipiag and Tn Fevikr ZUVEAEUON Twv
MeTOXWV.

Eival og eEENIEN QopoloyIKOG EAEYXOG TNG eTalpiac yia Tnv Xprion 2015 anod Toug VOUIPOUG EAEYKTEG, and
TOV oroio dev AvaPEVETAl va MPOKUYWOUV GNUAVTIKEG NEPAITEPW EMIBAPUVOEIG,

SUpQwva Pe To véo popoloyikd NOpo 4334/2015, o ouvTeAEOTG (Popoloyiag €1003MAHATOG VOUIKWY
npoownwv opileTal o€ 29% and 26% yia xpron 2015 kai Pera.
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11.2. Evowparta ndyla NEPIOUCIAKd OTOIXEIa
Ta evowpata nayia Tng Etaipiag avaAlovral wg €&ng:

1310XpNo1HONOIoUHEVA
Mayia

KTipI(l" ]

akivnra EEonAiopog

TPITOV
Agia kThong Tnv 01.01.2015 1.090.662,45 115.303,80 4.155,37 883.136,34  2.093.257,96
Mpoadrikes xphong 49.908,79 0,00 0,00 21.016,77 70.925,56
Avarpooappoyr agiag 0,00 0,00 0,00 0,00 0,00
Tuvalhaypartikég S10QopEg 0,00 0,00 0,00 0,00 0,00
Meiwaeig xpiong 0,00 0,00 0,00 0,00 0,00
NoITIEG TIPOTAPUOYEG 0,00 0,00 0,00 0,00 0,00
Aia kThong Tnv 31.12.2015 1.140.571,24 115.303,80 4.155,37 904.153,11  2.164.183,52
AmooBéoeig Tnv 01.01.2015 591.476,05 114.382,55 4.155,31 815.697,84  1.525.711,75
Mpoadrikes xphong 83.558,40 200,16 0,00 17.180,36 100.938,92
Avarpogappoyr agiag 0,00 0,00 0,00 0,00 0,00
Tuvalhaypartikég S10QopEg 0,00 0,00 0,00 0,00 0,00
Meiwaeig xpiong 0,00 0,00 0,00 0,00 0,00
NoITIEG TIPOTAPUOYEG 0,00 0,00 0,00 0,00 0,00
AmooBéoeig Tnv 31.12.2015 675.034,45 114.582,71 4.155,31 832.878,20  1.626.650,67
YmoAoimo v 31.12.2015 465.536,79 721,09 0,06 71.274,91 537.532,85

11.3. 'AUAa nepiouciakd oToIXEia
Ta atAa neplouciaka aToixeia avahlovTal wg 8AG:

I310xpnoi1pgonoioUpeva
MNayia

IMood exppaopsva o€ eupw AUAa neprouciaka

oToIXEia
Agia kThong Tnv 01.01.2015 1.431.674,89
MpoaBrKeg xpHong 0,00
Avarpooappoyr agiag 0,00
Tuvalhaypartikég S10QopEg 0,00
Meiwaeig xprong 0,00
NoITIEG TIPOTAPUOYEG 0,00
Aia kThong Tnv 31.12.2015 1.431.674,89
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AmooBéoeig Tnv 01.01.2015 1.271.617,54
MpoaBrKeg xpHong 31.645,19
Avarpogappoyr agiag 0,00
Tuvalhaypartikég S10QopEg 0,00
Meiwaeig xprong 0,00
NoITIEG TIPOTAPUOYEG 0,00
AmooBéoeig Tnv 31.12.2015 1.303.262,73
YmoAoimo v 31.12.2015 128.412,16

11.4. AvaBaAAopevn popoloyia

O avaBaA\opevog @Opog €100dnuaTog  unoloyileral

€Nl TV NPOoWPIVWV dlaPopwy, HE TN

XPNOIKOoMNoinan Tou popohoyikoU OUVTEAEDTH Nou IoxUel oTnv EANGDa kal avapéveral va ioxUel katd Thv
npayuaronoinon f To lakavoviopd Twv MPocwpIveV dlapopwv Kal 0 onoiog avepyetal o 29%. Ta
noad nou gu@avifovral aTov I00AoYIoNO exTIpdTal 0TI Ba avakTnBouv fi Ba diakavovioTolv Perda Tnv 317
Aekepppiou 2015. O avaBalOpevec POpoAOYIKEG aNAITNOEIG KAl UNOXPEWTEIG NPIV TOV CUUWNPIOHO

TOUG £XOUV WG NAPAKATW:

AvaBaAAopevog Dopog

Eigodhparog

Moad ekppaouéva ae supw 31.12.2015 31.12.2014

-AvoBaANOpEVES QOPOAOYIKEG ATTAITATEIG

Atolnuiwaon TpoowTKoU 50.180,00 50.960,00

Atopeiwan TreAaTwv 15.428,98 78.000,00

Emidpaon alayrg ¢opoAoyIkoU OuVTEAEDTH 7.570,27 0,00

Zivolo (a) 73.179,25 128.960,00
11.5. Aoinég HaKPONPOOECHEG ANAITNOEIG

Moinég Makponpo0eopeg ANAITHOEIG

ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014

NOINEG PakponpOBETHEG anaITAOEIG 72.568,18 72.568,18

NoINEG DOOEVEG EYYUNTEIG 136.925,67 140.825,67

ZUvolo 209.493,85 213.393,85

O1 DOOWEVEG €yyunOEIG aopolV EYYUNOEIG HICOWPEVWY KTIpiwV Kal gyyunoelig AEH nou npdkerral va
glonpayBolv ano Tnv €raipia PETA To TEAOG TNG ANENG TwV HICBWTNPIwV CUpBOAdIwV.
O1 MoINEG HakponpOBEeOEG anaITioelC apopolv OE €UMNOPIKEG anaitnoelic ( YPauudTia €1onpakTéa

)HaKponoBeopng AMENG.
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11.6. Ano6épara

Ta anoBéuara Tng ETaipiac avaAlovral wg €&NG:

Amobéparta
Moo d ekppacuéva ae supw 31.12.2015 31.12.2014
Epmopedpara 130.991,73 295.248,13
MpoidvTa éTolua Kal NuITeAR 366.673,93 317.407,99
Mpwreg kal BondnTikéG UAEG-AvaAwOIHa UNIKG 125.713,12 113.593,21
Zivoho 623.378,78 726.249,33
11.7. MeAareg kai AoINEG anaITNOEIG
O1 anarthoeig TnG ETaipiag avahlovTal wg &G
MeAareg
Moad ekppaouéva ae supw 31.12.2015 31.12.2014
MeAareg 584.741,80 806.225,88
IpappaTia eompakTéa 11.886,23 11.886,23
Emayég eiompaktéeg 451.415,73 494.656,05
NOITIEG ATTAITATEIG 100.457,44 209.188,05
Livoho 1.148.501,20 1.521.956,21
Meiov: Atropeiwan meAatwv 59.342,23 300.000,00
Livoho 1.089.158,97 1.221.956,21
MpoBAéyeig emo@oAwv amaITioEwv
Moo d ekppaouéva ae supw 31.12.2015 31.12.2014
Ytrohoitro évapgng Xxpnoews 300.000,00 300.000,00
MMp6BAewn amopeiwaong TepIGdoU 0,00
AvaoTpogr)/ xpnoipotoinan
TpOPAEYNS TponyoUpeVwY 240.657,77 0,00
XPnoewv
Ymrohoiro AR§ng Xxpnoewg 59.342,33 300.000,00

>Tnv yvwaoronoinon 11.9 napoucideTal n evnAIKIOon Twv CUVONK®V andiThogwy TNG ETAIPEIaAc,
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11.8. Tapeiaka dia@éoipa kal I00dUvapa
Ta Tapiaka diabaipa Tng ETaipiag avaAovral wg akoAoUdwg:

Tapelokd AlaBéoipa kai

loodivapa

Moo d ekppacuéva ae supw 31.12.2015 31.12.2014
Tapeio 35.005,18 37.409,29
Karabéoeig dwewg ot Eupw 164.814,32 235.847,59
Zivoho 199.819,50 273.256,88

11.9. AvaAuon naAaidTNTAG ANAITHCEMV

AvaAuon naAaidTnTag XpnHaTooikovopik®@v Anairnoewv ETaipeiag

31n AsxeupBpiov 2015

Zggz;a';(pp aopeva TooA oyla':zz Fwg 1 £T06 2-5&rn >5£mn Suvoldo
Mehareg 584.741,80 455.647,42 129.094,38 0,00 584.741,80
Mpappartia 11.886,23 11.886,23 0,00 0,00 11.886,23
EniTayEg eionpakTEeg 451.415,73 110.014,62 341.401,11 0,00 451.415,73
NOINEG anaiTnoeig 81.288,30 81.288,30 0,00 0,00 81.288,30
ZUvolo 1.129.332,06 658.836,57 470.495,49 0,00 1.129.332,06

ExTIUNONKE OTI TO NOCOOTO TWV ANAITHOEWY Yid TO onoio dev €xel yivel NnpoBAewn, €ival avakThoido
MEOW dIaKAVOVIOHWY, VOUIKQV EVEPYEIQV Kal EEaopAaliong npdobeTwv eEaopalioswv.

InUeIVETal OTI OTOV aVWTEPW Nivaka eV £XOUV CUMMEPIANPOEi anarrioeig anod To EAANvIkO Anpoaio €
19.169,14.

11.10. Ka@apn 6on
To YETOXIKO KepdAalo Tng ETaipeiag avalUeTal wG KaTwTEPW:

MeToy1k6 KegpdAaio

OvopaoTikn

Ap1Buo6g agio MeToy1ko
Mood ekppacuéva ae eupw HETOXWV HETOXWV KeQaAaio Livoho
YmoAortro Tnv 1 lavouapiou 2015 41.046 29,50 1.210.857,00 1.210.857,00
MeTaBoAég epiddou 01.01. - 31.12.2015 0 0,00 0,00 0,00
Ymohoitro Tnv 31 Aekepfpiou 2015 41.046 29,50 1.210.857,00 1.210.857,00
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Ta anoBeparikd TngG eTaipeiag avahlovTal wg e&nG:

AnoBeparTika

ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
TakTiKO anoBepaTikod 417.303,00 417.303,00
Aoina anoBeuaTika 1.175,00 1.175,00
TOvolo 418.478,00 418.478,00

AvaAuTikr) napouaiaon Tng kivnong nou napouciace n KaBapr) ©éon Tng ETaipiag and tnv 1/1/2015
MExpl TNV 31/12/2015 napariBeTal oTnv evoTnTa 5 «Katdoraon peraBoiav Idinv ke@aAainv».

11.11. YnoXpewoei§ KOOOPIOHEVMWV NAPOXWV OTOUG EPYA{OHEVOUG

Ano{nHimon npoownikoU AOy®w ouvTa&lodoTnong: ZUuewva pe Tnv EAANVIKN epyarikr) vopoBeaia
ol gpyalopevol dikaiouvTal anolnuiwong oTnv NePINTWon anoAuong r ouvta&lodoTnong Toug, To UYog
TNG onoiag MolkiA&l avaloya We Tov PIoBo, Ta £Tn UNNPeciag kal Tov TPOMo TN anoxwpnong (andAuon n
ouvTagodotnon) Tou epyalopévou. YnAMnAol mou napairoUvTal 1} anoAUovTal aimioAoynuéva dev
dikaiolvTal anolnuiwon. H nAnpwTéa anolnuiwon o€ nepinTwon ouvtagiodoTnong lcouTal pe To 40%
NG anonuinong nou Ba nrav NAnpwTEéa Ot NePINTwon avaitiag andAuonc. =Tnv EAAGda, cUp@wva pe
TIG TOMIKI) MPAKTIKI), QUTA Ta NpoypdauuaTa dev XpnuaTtodoTouvTal.

H ETaipia xpewvel oTa anoTeAéopaTa yia 0eDOUAEUEVEG NAPOXES O€ KABE NePiodo [E avTiaTolxn auénon
NG OuvTa§lodoTIKNG  unoxpéwons O MANPWHEG  NApoxwv Mou  JlevepyouvTal  OTOUG
ouvTagodoTOUNEVOUG KABE NePiodo XpewvovTal EvavTl auThng TNnG unoxpéwonc. H kivnon Tng kadapng
UNoXpEWaNG GTOV EMICUVANTOUEVO I00AoyIoud TnG ETaipiag yia Tig xprioeig 2015 kai 2014 napoucialeral
OTOV NAPAKATW nNivakda.

Ymroxpewoeig Mapoywv Mpoowrikod Adyw E§odou atré tnv Ymnpeoia

Mood skppacpéva s supw 31.12.2015 31.12.2014
Ymrohoitro évapgng Xxpnoews 196.000,00 210.000,00
‘E¢oSo avayvwpiauévo oTnv KATaoTacoT amoTeAETUaTWY 0,00

AvaoTpogr /xpnoigomoinan mpoBAEWNG TPONYOUHEVWY XPROEWY 3.000,00 14.000,00
AvahoyioTiké (képdn)/Cnpieg 0,00 0,00
Ymrohoiro AR§ng xpnoewg 193.000,00 196.000,00

O PEoOG OPOG TOU anacXoAOUPEVOU MPOCWNIKOU GTO TEAOG TNG TPEXOUOAG Kal TG NPonyoUHEVNG XProng
avepyoTav o€ 77 kal 68 atopa avTioToixa.

H ETaipia avayvwpilel w¢ UnoXpewaon napoxwv npoownikoU AOyw €E0d0OU anod Tnv unnpecia Tnv
napouoa a&ia Tng OeDOUAEUPEVNG VOMIKNG JOEOMEUONG NMoU £xel avaAdBel yia Tnv kataBoAr e@anag
ano{nuIwong oTo NPOoWIKO NMoU anoxwpei AOyw ouvTa&lioddTnong, n Tnv KataBoAr anolnuiwong Aoyw
andAuong and Tnv unnpecia. H OXETIKR) UNOXPEWON €XEl UMOAOYIOTEI XpnoidonolwvTag Tnv HEBodo
unoAoyiopoU Tou K.N 2112/1920 kai Ox1 BAcel avaloyioTIKNG PEAETNG kABWG KPIBNKE OTI TO KOOTOG
nAnpo@opnong eivar duocavaloya peyaAUTepo and onoia TuxOv enidpacn 6a €xel OTIG OIKOVOMIKEG
KATAOTACEIG Yia avaAoyIoTIKN HEAETN.
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11.12. NMpopn0euTEG KAl AOINEG UNOXPERCEIG
AkoAoUBwg napariferal avaluan Twv NPOUNBEUTHOV kal TwV AoINWV BpaxunpoBeCmV UNOXPEWTEWY TNG
ETaipiac:

Mpopn0suTEG Kal AOINEG UNOXPERNCEIG

ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
MpopnBeuréc 108.348,04 183.635,59
Enmayéc mnpuréec 544.005,90 415.743,08
MpoxkaTaBoréc nehaTiv 102.037,58 106.055,51
é\ltgonaé?]l%i%g\oyméq Unoxpewaelg ( ekToG pdpou 114.827,60 93.396,00
Ynoxpewaeig npog AcpalioTika Tapeia 81.306,58 82.967,34
AoINEC UNOYPEOEIC 169.364,51 99.473,22
ZUvoAo 1.119.890,21 981.270,74

AvaAuon Tng ANKTOTNTAG TwV UNOXPEWCEWY NapdTiBeTal aTnv napaypagpo 11.17

11.13. BpaxunpoBeopa daveia
Ta ddvela TnG eraipeiag avahliovTal WG KATwo!:

BpaxunpdBeopa daveia

ITood exppaoycva o€ eUpw 31.12.2015 31.12.2014
Bpayunpoeapio daveio 507.160,36 507.259,77
yla KEQAAaIo Kivnong U e

Z0volo 507.160,36 507.259,77

To avwTépw dAvelo yia KepdAiaio kivnong Angenke To 2011 kai ival Je emTokio euribor+5%.

11.14. AnKTOTNTA UNOXPERDCEWV

AvaAuon oupBaTikig ANKTOTNTAG XPNHATOOIKOVOUIK®V
Ynoxpewoewv ETaipeiag

31n AsxeupBpiov 2015

lMood exppaoucva oe A&ia , . e . .
£updd IooAoyiouou Fwgc1eroc 2-5¢rn >5&rmn Zuvoldo
Mpoungeutéc 108.348,04 108.348,04 0,00 0,00  108.348,04
Enmayéc nnperéec 544.005,90 544.005,90 0,00 0,00  544.005,90
MpokaTaBoMc nEATTGV 102.037,58 102.037,58 0,00 0,00 102.037,58
BooxunpoBeoa Savela 507.160,36 507.160,36 0,00 0,00 507.160,36
Roimés unoxpeboeIC 169.364,51 169.364,51 0,00 0,00  169.364,51
2Z0volo 1.430.916,39 1.430.916,39 0,00 0,00 1.430.916,39
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InUeIVETal OTI OTOV aVWTEPW Nivaka eV £X0U CUMNEPIANPOET UNOXPEWTEIG NPo¢ To EAANVIKO Anuoaio
kal Ta AoahioTikd Tapeia.

Eniong, doov apopd To ddvelo Oev €ival Aueca NANPWTED TNV €MNOMEVN Xpron. Ynapxel duvarotnTta
NANPWHING Kal JETa ano €va £Tog anod Tnv nuepopnvia Ioohoyiopou.

11.15. Ta§ivopnon XPNHATOOIKOVOHIK®OV NEPIOUCIAKWV  OTOIXEIWV Kai
UNOXPEWOCEWV O€ EUAOYEG adieg

H Etaipia xpnoiponolei Tnv Napakatw lepapxia yia Tov kabopiopo kal Tn yvwaTonoinon Tng UAoyng
a&jag Twv anaimnoewy Kal Twv UNOXPEMOEWY ava PéBodo anoTiunong:

Eningdo 1: AlanpaydaTeUoipeg (Un NPOCApUOCHEVEG) TIUEG OE EVEPYEG AyOPEG yid OHOIa MEPIOUTIAKA
OTOIXEIa ] UNOXPEWTEIC,

Eningdo 2: NoINEG TEXVIKEC YIA TIG OMOIEC OANEG O EICPOEC MOU £XOUV ONMAVTIKN €nidpacn oTnv
KaTayeypaupevn euhoyn afia sival napatnpnoipeS, €iTe AUeoa iTe upeaaq,

Eningdo 3: TeyxvikéG nou Xpnaoiponololv €I0pOEC MOU £XOUV ONMAVTIKN €Nidpacn oTnv KaTayeypappevn
guAoyn a&ia kai dev Bacilovral oe napaTnproida dedopeva Tng ayopdc.

Kata Tn didpkela Tng nepiddou Oev UNNPEAV HETAPOPEG HETAEU Twv emnédwv 1 kal 2 oUTE PETAPOPEG
EVTOG Kal €KTOG TOU €MINEdOU 3 yIa Tn PETPNON TNG €UAoyng agiac. Ta nood nou eugaviovral oTIg
OlkoVolIKEG KaTaoTAoEIC kal agopolv  Tapelakd OIaB€oipua, €UMNOPIKEG Kal AOINEG AnAITHOEIC, EMMOPIKEG
Kal AoInéc BpaxunpOBeoPeC UNOXPeWOelC kaBwe kal TIC TpanedikeC PBpaxunpOBeoES UMOXPEWTEIS,
npooeyyifouv TIG avTioToixec eUAOYEG a&iec Toug Adoyw Tng BpaxunpdBeoung ANENG Touc.

H pébodog anotipnong npoodiopioTnke AapBdavovrag unown OAOUG TOUG NapAyovTeG MPOKEIMEVOU va
npoodiopioTel e akpiBeia n e0hoyn afia kar enmipeTpouvTal oto Eninedo 3 Tng Iepapxiag yia Tov
npocdIopIoUO TNG €UAOYNG a&iag €kTOG Twv TPanelikwV UMOXPEWOEWY Ol OMoieg EMIPETPOUVTAl OTO
Eninedo 2 Tng iepapyiag,

11.16. Kpdn/Inpieg ava peroxn

Baoika:

Ta Baocika kepdN/{nuieg ava peroxny unohoyiovral pe dlaipeon Twv Kepdwv Tng ETaipiac pe Tov
OoTabUIoPEVO PECO apIBPO TWV KOIVWV PETOXWV OTNV JIAPKEIA TNG XPRoNG, €EAIPOUHEVAV TWV TUXWV
IDiwWV KOIVQV PETOXWV Nou ayopalovTal and autn (idIEg HETOXEG).

Mpocappoopéva:

Ta npocappoopéva KEPDN/INUieG ava MeToxry NPokUMTOUV and Tnv Mnpooapuoyr Tou OoTaBuIouéVOoU
HECOU OPOU TWV UPICTAUEVWV KOIVOV PETOXWV TNG ETaipiag kata Tn Sidpkeia Tng Xpnong yia SuvnTIKAG
EKDIOOHEVEG KOIVEG IETOXEG,

H ETaipia dev £xel TETOIEC KATNYOPIEG OUVNTIKWY TITAWV HE OUVENeld Ta Bacikd kal TA NPOCAPHOCHEVA
KEPON KaATA WETOXN va eival idia.

AkoloUBwG napatiBeral avaluon Twv Kepdwv KATA WETOXN MOU avaloyolv OTOUG HETOXOUG TNG
ETaipiac:
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Képdn/npieg ava peroxn

01.01- 01.01-
MNood o€ Eupw 31.12.2015 31.12.2014
KaBapd képdn/(Cnpieg) Hetd amd @Opoug Tou avaloyolv OTOUg
HETOXOUG -565.964,53 -278.056,73
2106uIopévog PECOG GPOG Tou apIBUol Twv WETOXWV O KUKAogopia
(tepdyia) 41.046 27.061
Képdn/({npieg) ava petoxn Baoikd kal TPOGOPHOCHEVD OF EUPW -13,79 -10,28

11.17. ZuvaAAayEg HE OUVIEDEPEVA HEPN

O1 ouval\ayég Pe ouvOepéva WEPN, KaTa Tnv évvola Tou AAMN 24, agopolv :

a) ZuvaA\ayeg Tng eraipeiag Je peAn Tou A.Z. kal dleuBuvTika oTeAExn. O CUVAAAYEG QUTEG apopouv
O€, AUOIBEC TOUG YIa TNV EPYAcia TOUG, Ol OMOIEG avéPXovTal OTO Nooo Twv € 53.736,92.

B) Zuvalayeg pe petdxouc O napandvw apolBEG apopolv PEAN dIoIKNTIKOU cupBoUAiou, Ta onoia gival
Kal JETOXOL.

H Etaipia dev €xel ouvVAWel CUPQWVIEG PE Ta PEAN Tou diolknTikoU OUMBOUAIOU 1) HE TO MPOCWNIKO TNG,
ol onoieg va npoPAEnouv Tnv kataBoAr anodnuinong e0IKA o€ NEPINTWON NApaiTnong f andAuong Xwpig
Baoigo Adyo 1| TeppaTiopou Tng BnTeiag f TNG anacxoAnong Toug e€arriag dnudoiag npdTacng Npog T
ETaipia.

11.18. Ev3eXOHEVEG ANAITHOEIG-UNOXPEWTEIG

AvTIOIKiEG Ka1 JIEKDIKNOEIG

Agv undapyouv enidikeg 1 unod Olairnoia dIaPopég OIKAoTIKWV 1 dIAITNTIKWY Opyavwy Mou va €Xouv
ONMAvTIKRA €NINTWON GTNV OIKOVOIKT KAaTaaTaan n Aeiroupyia Tng ETaipiac,

AVEANEYKTEG XPOEIG

H eTaipeia €xel e\eyxBei popoAoyika and TiG dNUOOIEC POPOAOYIKEG apXEG WG kal Tn xprion 2004. Ma Tig
QVEAEYKTEG (POPOAOYIKA XpRoeic 2005-2010, oTnv napouca (don dev pnopei va yivel agioniorn
npoPAewn yia d1aPopeG PopoAoyIkoU €AEYXOU MOU TUXOV MPOKUWoOUV. Ze KABE NepInTwon
eKTIHATal OTI Onoleg dlIaPopeg nMpokUWouv, auTeég Oev Ba €xouv ouoiwdn enidpacn oTIg
OIKOVOMIKEG KATAOTACEIG.

MNa mig xpriong 2011 éwg kai 2014, n etaipeia €xel unapyBei otnv diadikaoia ekdoong €kBeong
(POPOAOYIKNG CUMHOPPWONG aro Tou VORIKOUG EAeYYKTEG. Ta Tnv Xprion 2015 n diadikacia auTr ival oe
€EENIEN.
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11.19. Merapaon ota A.N.X.A
Ma Tnv oUVTA&n TWV OIKOVOMIKWV KATAoTACEwV oUPQwva e Ta A.M.X.A. npooapudoTnkav kataAAnAa
Ta diGpopa kovOUAIa nou gixav dnuoaoieudei oUpPwva he Ta EAANvika AoyioTika Mpotuna (E.A.M.).

Zupgwvia Tou loohoyigpol Tng 31ng AekepBpiou 2013 peragd E.A.M. kan A.N.XA.

31.12.2013 Mpooapoyés 31.12.2013
ENEPrHTIKO oULPWVA LIE HEeTAdPaons oUHPWVA [IE
Ta EAfn1 Al1X.A Ta A.l1.X.A
Mn kuxAo@opouvra neprovoiaxd
oToixeia
IDoioxpnoyonoouueva evowuara rnayia 625.946,53 625.946,53
AliAa neprovoiakd oroleia 320.885,68 320.885,68
Avapaldueves popoloyikes anaitioers 0,00 132.600,00 132.600,00
NOINEG LIaKPOrpoBETUES anaiTrioerg 190.311,61 190.311,61
Suvodo 1.137.143,82 1.269.743,82
KuxAo@opouvra neprovoiakd oroixeia
AroBeuara 548.587,66 548.587,66
[TeAdreg kar Aoines anairrioerg 1.535.664,08 -300.000,00 1.235.664,08
Tauiarxad dia@eoiia kai 1000Uvaua 291.726,67 291.726,67
2.575.978 41 2.075.978,41
ZUVvoAo NEPIOUOIaK®VY OTOIXEIDV 3.513.12223 3.345.722,23
TTAGHTIKO
TAIA KE®QANAIA
MeToxiko kepdlaro 760.805,00 760.805,00
AroBeuarikd 364.478,10 364.478,10
Kepon (fnis) eig veov 1.111.323,94 -377.400,00 733.923,94
2uvolo 10wV kepalaiwv 2.236.607,04 1.859.207,04
YITOXPERZEIZ
MakporpoBEeolES UNOXPEWOTEIS
YNOXPEWOEIG KABOPIOUEVWY NAPOXWY OTOUG
gpyalopévoug 0,00 210.000,00 210.000,00
BpaxurnpoBeousg UNOXPEWOEIG
TpounBeuTES KaI AOITNES UNOXPEWTEIG 769.040,24 769.040,24
TPEXWV POPOC EITOOILIATOG 0,00 0,00
BpayuripoBeaua Advera 507.474,95 507.474,95
Suvolo Yroxpewoewy 1.276.515,19 1.276.515,19
2uvoAo unoxpewoewv 1.276.515,19 1.486.515,19
Zuvolo Idiwv Kepalaiwv kar
unoxpewoewv 3.513.122,.23 3.345.722,23
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Zupgwvia Tou loohoyigpol Tng 31ng AekepBpiou 2014 peragd E.A.IM. ko

ANXA.
31.12.2014 Mpooapoyés 31.12.2014
ENEPrHTIKO ouvupwva HEeTAdPaons ouUlPWVa UE Ta
HE Ta EANT AMTXA Al1X.A

Mn kuxAo@opouvra neprovoiaxd

oToIxEla

Ioloxpnononolouueva evowpara rnayia 567.546,21 567.546,21
AliAa neprovoiakd oToieia 160.057,35 160.057,35
Avapaldueves popoloyikes anaitrioers 0,00 128.960,00 128.960,00
NOINEG LIaKPOrpoBETUES anaiTrioerg 213.393,85 213.393,85
Suvodo 940.997,41 1.069.957,41
KuxAo@opouvra neprovoiakd oroixeia
AroBeuara 726.249,33 726.249,33
[TeAdTec kar Aoirieg anairroeic 1.521.956,21 -300.000,00 1.221.956,21
Tauiaka olaBeoiua kai 1000Uvaua 273.256,88 273.256,88

2.521.462, 42 2.221.962,42

ZUVoAo nEpIovoIaKwv oToIXEIWV 3.462.459,83 3.291.419,83
TTAOHTIKO

TAIA KEQANAIA

MeToxiko kepdlaro 1.210.857,00 1.210.857,00
AroBeuarikd 418.478,10 418.478,10
Kepon (fnis) eig veov 344,.594,22 -367.040,00 -22.445,78
2uvolo 10wV kepalaiwv 1.973.929 32 1.606.889,32
YITOXPERQZFIZ

MakporpoBEeolES UNOXPEWOTEIS
YNOXPEWOEIG KABOPIOUEVWY NAPOXWY OTOUG

epyalopévoug 0,00 196.000,00 196.000,00
BpaxurnpoBeousg UNOXPEWOEIG

TpounBeuTES KaI AOITNES UNOXPEWTEIG 981.270,74 981.270,74
TPEXWV POPOC EITOOIIATOG 0,00 0,00
BpayuripoBegua Advera 507.259,77 507.259,77
Suvolo Yroxpewoewy 1.488.530,51 1.488.530,51
2uvoAo unoxpewoewv 1.488.550,51 1.684.550,51
2uvolo Idiwv Kepalaiwv kar

vnoxpewoewv 3.462.459,83 3.291.419,83
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Zupgwvia Tng KardoTtaong AmoteAeapdTwy TG
xpnong mou éAnge Tnv 31n AeskeppPpiou 2014
petagy E.AM. kan A.NX.A.

KUKAOG epyaaicv

01.01-
31.12.2014
oUU@WVa Ue
EAN.N

6.806.956,20

01.01-
31.12.2014
oUH@WVA Ue
A.N.X.A

6.806.956,20

KbaT1og TTwAnBévTwy 4.017.588,90 -887,60 4.016.701,30
MIKTA KEPBN/(INuieC) 2.789.367,30 2.790.254,90
Aoimd €é00da 26.316,41 26.316,41
E&oda S10IKNTIKAG A&lToupyiag 437.050,40 -2.115,40 434.935,00
E&oda Asitoupyiag SlabEoew( 2.515.793,28 -10.997,00 2.504.796,28
Aoirtd €€0da 79.317,56 79.317,56
Képdn/({npieg) Ttpo @oOpwVv, XPNUATOSOTIKWOV,
ETIEVOUTIKWOV OTIOT/TWV KAl OTIOCBECEWV 52.155,12 66.155,12
ATt00BRETEIG 268.632,65 268.632,65
Képdn/({npieg) Ttpo @oOpwVv, XPNUATOSOTIKWOV,
ETTEVSUTIKWV OTIOTEAECUATWV -216.477,53 -202.477,53
Xpnuatoolkovopikd ‘Ecoda 198,61 198,61
Xpnuatoolkovopikd ‘EEoda 72.137,81 72.137,81
Képdn/({npieg)Ttpo @opwv -288.416,73 -274.416,73
®opog Elgodrpatog 0,00 -3.640,00 3.640,00
K£pdn/(Inuieg) petd amo eopoug (A) -288.416,73 -278.056,73
Zupguwvia Twv Kepdwv peta atrod @opoug, Tng xpAong mou éAnge Tnv 31n AckepBpiou 2014 petagl Twv

E.A.M. kai Twv A.NX.A.

01.01-

Moad ekppacuéva ae supw 31.12.2014

Znpigg mpod Popwv wg EAAnvika AoyioTikd Mpoéruma (E.AM.) -288.416,73
lpooappoyéc Twv Kepbwv mpo Popwv cuuewva pe ta Aigbvi lpdrura

Xpnuarooikovouikic Avagopdc

AvaoTpogr)/ (TpoBAewn) yia amodnuiwon TpoowTTIKoU 14.000,00

Tpéxwv @dpog e100dAPaTOS Kal AoiTroi pdpol 0,00
Avayvwpian avaaraépevng popoloyiag (E§odo eopou) --3.640,00

ZLivoho lMpooappoywv 10.360,00

Znpiég petd ®opwv olpgwva pe Ta A.NX.A. -278.056,73
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NINAKAZ ZYMOQNIAZ AIEONQN NPOTYNQN
XPHMATOOIKONOMIKHZ ANA®OPAZ (IFRS) ME TA EAAHNIKA

AOTIZTIKA MPOTYNA
KE®AAAIA 2014 KEGAAAIA NEPIOAOY 2015 KEGAAAIA
31.12.2013 AMOTEAEZMATA 31.12.2014 AMOTEAEZMATA 31.12.2015
EAMnvikd AoyioTikd Mpoétutra 2.236.607,04 -288.416,73 1.973.929,32 -753.841,55 1.220.087,77
(MpoRAcwn)/AvaaTpoor yia EMOQAAEiS aTraITATEIS -300.000,00 0,00 -300.000,00 240.657,77 -59.342,23
(MpoBAewn)/AveoTpogn yi aTIOGHiWGN TIPOOWTIKOU ASYW 49 499,09 14.000,00 -196,000,00 3.000,00 193,000,00
€¢0dou amd Ty uTmpeaia
Avayvwpian avaardpevng popooyiag 132.600,00 -3.640,00 128.960,00 -55.780,75 73.179,25
Zivoho Mpooappoywv Twv Aigdviwv AoyioTikwy Mpotimmwy  -377.400,00 10.360,00 -367.040,00 187.877,02 -179.162,98

Zivolo olpguwva pe AA.M. 1.859.207,04 -278.056,73 1.606.889,32 -565.964,53 1.040.924,79
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11.20. M'eyovoTa peTa Tnv nuepopnvia Tou IcoAoyicpou
Mépa Twv NON ava@epBévIwV YeyovoTwy, Oev UMAPXOUV GAAA HETAYEVEOTEPA TWV  OIKOVOMIKWY
KATaoTAogwv yeyovoTd, Ta oroia va agopouv Tnv ETaipia, ota onoia smBaMeTal avagopd anod Ta

Algbvny MpoTUNa XpnUATooIkovouIikng Avapopdc,

HAlounoAn, 26 Anpihiou 2016

H Npdedpog Tou 'Eva pélog O YneuBuvog hoyioTnpiou

AloiknTikoU ZupBouAiou
Kal AleuBuvwv ZUPBoUAOG

®wTng B.KwaoTapidng Kwv/vog MooxonouAog
AAT AI 593982 AAT AZ 089057 Ap.adeiag A’
1798

Mapia oul, B.KwaTapion
AAT A 046812

O1 avwTépw OIKovopikéG KaraoTaoelg, nou anoteholvTal and oapdvra €81 (46) oeAideC, €ival auTeg nou
avagpepovTal aTnv €kBean eAéyXou pag, We nuepopnvia 23 Mdiou 2016.

AGnva, 23 Madiou 2016
0 OpkwTAG EAEYKTNG AOYIOTIG

| K' PKF EYPQEAEIKTIKH A.E.

Audit Tax & OpkwToi EAeyKTéQ AOyIOTEC
Business advisory Knoloiag 124, ABrjva 115 26
AM. 2.0.E.A. 132

HAiag K. FpappaTtikog
A.M. 2.0.E.A. 36901
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