EAAHNIKH AHMOKPATIA
YNOYPrFEIO
OIKONOMIAZX & ANAMNTYZHX

FENIKH TPAMMATEIA

EMMOPIOY & MPOXTAZIAZ KATANAAQTH AGfiva 05- 09 - 2017
FENIKH A/NIH ATOPAZ
AIEYOYNZH ETAIPEION & I".E.MH.
TMHMA EIZHTMENON A.E. &
AGAHTIKON A.E.

ApOp. Mpwt. : 846564

Tax. A/von : MA. Kaviyyog
Tax. Kwowkag : 101 81
MAnpowopieg  : AvactacomouAou B.

TnAépwvo : 210-3893576
TELEFAX : 210-3838981
E-mail :anastasopoulou@gge.gr

ANAKOINOQOZH

Kataxwptong oto Mevikd Epmopikd Mntpwo (M.E.MH) kat dnpoocicuong oto O1adlKTuaKO TOTO Tou
I.E.MH. otowxeiwv NG avwvupng etaipeiag pe v emwvupia «EAANvika MNeTpéAaia Avwvuun
ETaipeia»

Tnv  05/09/2017 kataxwpiodnkav oto Mevikd Epmopikd Mntpwo (M.E.MH.) ta KAtwtépw
otoxeia tng Avwvupung Etaipeiag pe tnv enwvupia «EAANvikd MetpéAaia Avwvupun Etaipgiar
kat apt®pd T.E.MH. 296601000 (pnv APMAE 2443/06/B/86/23):

A) Mg Kwdlko AplBud Kataxwpiong 1154902, ot eykekplpéveg e tnv amo 23/06/2017 amogaon
NG €€ avaBoAng TakTIKAG MEVIKAG ZUVEAEUONG TwWV HETOXWY, OIKOVOUIKEG KATAOTACELG, N £KOeon
dlaxeiplong Tou AlolknNTIkoU ZUPBOUAIOU Kal TO TIOTOTOINTIKO EAEYXOU TWV EAEYKTWYV Yld TN XpRon
01/01/2016 £wg 31/12/2016.

B) Me Kwdikd ApBuo Kataxwpiong 1154903, n amd 23/06/2017 amogacn tng €€ avaBoAng
TaktikAg MeviKNG ZUVEAEUONG TWV PETOXWY CUU@PWVA HE TNV OToia opioTnKav yla Tov £AEYX0 TWV
OIKOVOHIKWY KATACTACEWY TG Xpriong amé 01/01/2017 £wg 31/12/2017 .

1.) H EAeyktik Etaipeia «EPNXT & TFIANTK (EAAAY) OPKQTOI EAETKTEX -AOFIZTEX A.E.» pe AM
20EA 107 kat 101kotepa opicOnKav wg:

1.1) Taktikog EAeyktng: n K. MANATIAQY XPIZTIANA pe A.M.ZOEA 62141

1.2) AvamAnpwpatikog EAeyktig: o K. MAMAZOIFAQOY MANATIQTHZ pe A.M.ZOEA 16631

Ol OLKOVOMLKEG KATAOTACELG (ATOMIKEG KAl EVOTIOINHEVEG), N €KOeon Olaxeiplong tou Alolkntikou
JUMPBOUAIOU Kal TO TIOTOMOINTIKO €AEYXOU TWV EAEYKTWY AMOTEAOUV avATOOTIACTO HEPOG TNG
Tapoucag avakoivwong.

O MNpoioctapevog TUAHATOG

EYO. MANIKAZ
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1.  EAeypéveg ETioieg Oikovouikég KartaoTaoelg

1.1 Evomoinuéveg Oikovopikég KataoTtaaoeig Opilou

1.2 Oikovouikég KataoTaoeis MnTpikAg ETaipeiag

2. Etioia ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZupBouliou

3. ARAwon Mpoédpou, AlcuBivovTtog ZupBoulou Kai evog MEAoug Tou A.Z. yia
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4. 'EkBeon EAéyyxou OpkwTou EAeykTn 1Ti Twv ETAROILWV OIKOVOUIKWV
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5. Tpdobeteg TANpogopicg Kai oToixeia amégaong 7/448/11.10.07 A.%.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
o AIIXA ywo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Iepreyopeva Evorompévov Owovopkov Kataotdoemv

Yrovyeio Emygipnong

Evomowmpévn Katdotaon Owovopkig Oéong
Evomowmpévn Katdotaon Xvvoiikav Ewcodonpdrov
Evomompévn Katdotaon Metaporov Idiov Keparaiov
Evomrowmpévn Katdotaon Tapsiokov Poav

LNUELDCELG EML TOV EVOTOUUEVEOV OLKOVOUIKAV KU TOOTACEMV
1 Tevikéc Tinpogopieg
2 Zovoyn Inpovtik®@v AoyieTik@v oMtik®v
2.1  IMTloiclo KOTAPTIONG TOV OIKOVOUIK®Y KOTACTACEMY
2.2 Evomoinon Owovopikedv Katactdoewv
2.3 Evomoujoseig emyepicemv
2.4 IInpopdpnon KoTd Topéa
2.5  XZuvoAAOYLOTIKEG LLETOTPOTEG
2.6 Evoopoata mayo
2.7 Koéotog davelopov
2.8 Avla meprovoiakd ototyeio
2.9  ’Epevva kot a&loldynon opuktdv nopmv
2.10 Amopciowon a&iog pun xPNIATOOIKOVOUIKMY TEPLOVCIOKOY GTOLYEIMV
2.11 XpnuatootKovOULK( TEPIOVCLOKE GTOot EIN
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2.14 AmoBépata
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3.3 IIpocdiopiopog tv evioymv ooV
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Yroyyeio Emyeipnong

AvoknTiké Zopfoviio

Alro péhn AroiknTikov
Xvppovriov Katd T Ypion

Awev0voven ‘Edpag eTtarpeiog

AP.M.A.E

I'E.M.H

Eieyktiki) Etopeio

Evotdbiog Tootoopdc - [Ipdedpog A2
I'pnyodprog Ztepyoving - Atevfivov Zoppfoviog
Avdpéag Zidpuong - Mélog

Lodvvng Poyoyvids - Mélog
Beddwpoc-Ayiiéoc Bapdag - Méhog
T'eodpyrog I'pnyopiov - Méhog

Zrpatng Zoaoesipng - Méhog

Anpntprog Kovrogdkag - Mélog
Baoiieiog Kovvéing - Mélog
Hoavayuidmg OeBaipidng - Méhog
®eddwpog [Mavtardkng - Mérog
Yropidwv [Taviehdg - Mélog

Kovotavtivog [Tanayiavvoroviog - Méhog

I'edpyrog Zropmoving ("Ewmg 7/10/2016)
I'edpyrog Moroyrov ('Ewg 27/04/2016)

Xewbppag 8A
15125 Mapovot, EALGda

2443/06/B/86/23

000296601000

[pasyovotepyaovcKovnepg Avvoun Edeyktikn Etotpeio
Aewedpog Kneiolag 268

152 32 XaAiavopt

EALGSa
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"Ex0eon EAéyyov Aveaptntov Opkmtov Ereykti Aoyioti)

IIpog tovg Metdyovg g Etarpeiag EAAnvikd [etpéhona A.E.

"Ex0¢omn EAéyyov eni tov Evorompévav Xpnpoatoowkovoukov Karastaoemv

EXéyEape Tic cuvnpupéveg eVOTOMILEVEG XPTLOTOOIKOVOIKES KataoTdoelg g Etapeiog EAAnvikd Tetpéhara
A.E., ot omoileg omoteloOvTol amd TNV EVOMOMUEVY] KOTAGTOCN YPNUOTOOWKOVOIKnG Béong g 31ng
Aexepppiov 2016, T1g evOmOMUEVEG KATACTAGES GUVOALKOD ELGOOMUOTOG, HETAROADV 10imV KeQUAinV Kot
TOUELNKOV pODV TNG ¥PNoE®S oV EAnEe TNV nuepopnvia avtn, Kabdg Kot TeEPIANYN ONUOVIIKOV AOYIGTIKGOV

apydV Kot HebBOdV Kol AOTEG EMEENYNLOTIKES TAT POPOPIES.

Ev09vn g Awoiknong e tic Evorompéveg Xpnpartoorkovopkéc Kataotdoseig

H dSwiknon éyet v €vbdvn yw v KATépTIoN Kol €OA0YN TOPOLGINCT OVTAOV TOV EVOTOUUEVOV
APNLLOTOOTKOVOLIK®DY KOTAGTAGE®DY cvuppava pe to Atebvn Tpdtumo Xpnpatoowkovopkng Avoaeopds, 0rnmg
avtd €yovv vioBetnBel and v Evponaik) Evoon, 0mog kot yio ekeiveg Tig ecmtepikéc duchideg, mov m
dwoiknon  kaBopiler ¢ omoapaitmreg, ©ote  va  KobioToTor OSvvATH 1 KOTAPTION EVOTOUUEVOV
YPNLLOTOOIKOVOLLKDY  KATAOTACEDV OTOAAAYHEVOV OO 0VCLDHON ovakpifela, mTov opeileTon gite o amdTn

gite og MdBoc.

Ev0vvn tov EAeyktn

H 6w pog gvbdvn eivor va ek@pdoovpe yvoun emi ovtdv TOV EVOTOMUEVOV (PN LATOOIKOVOLIKMV
Kataotdoswv pe Pdon tov Eheyxd pog. Atevepynoope tov €leyyo pog copemva pe to Aebvr IIpdtuma
EXéyyov, mov éxovv evoopatndel otnv EAAnvikn Nopobeoio (PEK/B/2848/23.10.2012). Ta mpdTuma antd
OTOLTOVV VO GUULOPPMVOLAOTE e KAvOVeS deovioroyiag, kabdc kot va oyedtdlovpe Kot devepyodpe Tov
éleyyo pe okomd TV amdOKTINOT €0AOYNG OGOAMGNG Y10 TO €4V Ol EVOTOUUEVES YPTILOTOOIKOVOLIKEG
KATAOTAGELG Eivorl amaAlayHEVES omd ovoLdON avakpifeta.

O éleyyog mepiiapPdavel tn devépyelo SLOBIKOCIOV YO TNV OTOKTNGCT EAEYKTIKDY TEKUNPIOV, OXETIKA [
TO. TOGH KOl T YVOOTONMOWOELS OTIG EVONOUUEVES YPMUOTOOIKOVOMIKEG KoTtaotdoels. Ot emileydpeveg
dwdwaoieg Paciloviar omv kpion ToL €AeyKT| TEpPAapPavopévng NG  eKTIUNoNG TV Kwddveov
0VOIMO0VG AVOKPIPEING TOV EVOTOMUEVOY XPTLOTOOIKOVOUIK®OV KATACTAGE®DY, OV 0QsileTal €ite G amdrn
glte oe MdBoc. Katd tn dievépyelo antdv TV EKTIUNCEOV KIVOUVOV, 0 €AeYKTNG eEETAlEL TIG £0MTEPIKES
duchideg  mov  oyetilovror  pe TNV KOTAPTION  KOU  €DAOYY]  TOPOVCINCT)  TOV  EVOTOMUEVAOV
APNLLOTOOIKOVOLIK®DY  KOTOOTACE®V NG €Toupeiog, He OKOmd TO OYEOWCHO EAEYKTIKOV Ol0dIKOGIDV
KATAAANA®@V Y10l TIG TEPIOTAGELS, AAAG OYL LE OKOTO TNV EKOPOGCT] YVOUNG ENL TNG AMOTEAEGLATIKOTI TS TMV
E0MTEPIKMV IIKAIOWV TG etaipeiog. O éheyyog meprlopfavel eniong tnv a&loAdynon tng KoToAANAOTN TG TV
AOYIOTIK®OV apy®V Kol Hefdd@V Tov ¥pNoponofnKay Kot Tov €OA0YOV TMV EKTIUNGEMV TOL Eyvav omd
m Owoiknon, xabhg xar a&lohdynon TG GLVOAIKNG TOPOVGINCTG TOV EVOTOMUEVAOV YPNHLOTOOIKOVOUIK®OV
KATAOTAGEWY.

ITiotevovpe OTL T EAEYKTIKO TEKUNPLO. TOL E£YOVUE CLYKEVIPMOEL €IVOL EMOPKN KOL KOTOAANAG Yo TN
Oepelioon g EAEYKTIKNG LLOG YVOUNG.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Acw@. Kneioiag 268, 15232 XaAavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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Kotd ™ yvoun pog, ot GOVNUUEVEG EVOTOIUEVESG YPTLLOTOOIKOVOUIKEG KOTAGTAGELS TOPOVGLALovuy €OA0YO,
and kdBe ovowwdn damoym, v owovopkn Béon g Etapeiog EAAnvikd Iletpéloa AE. kot tov
Buyotpiwdv avtig katd v 31" AskepBpiov 2016, T YPMUOTOOIKOVOUIKY TOVG EMIBOCN KAl TIG TOUEINKES
TOUG poég Yy TN ypnon mov €Ange v muepounvio avt) ovpeove pe to Awebv TlpdTuma
XpNUatootkovoptkng Avaeopdsg, 6m®g avtd €xovv viobemBel amd v Evpomaiky Evoon.

"Ex0¢om eni Adhov Nopkov ko Kavovietik@v Aratiiocemv

Aopfavovtag vmdyn o6tL 1 doiknon €xst v gvhovn yu v Katdption ¢ Exbeong Awyeipiong tov
Arowkntikod Zvppoviiov kot g Anwong Etaipikng Awakvfépvnong mov mepilapfavetor oty ékbeon ovtn,
KOT’ €Qapuroy TV SatdEemv g Tapaypdeov 5 tov apbpov 2 (pépoc B) tov N. 4336/2015, onueidvoope

OoTL:

o) Xtnv ‘Exfeon Awayeipiong tov Awoikntikod Zvpfoviiov mepiiapfdvetor MNAmon etalpikng dtakvPEpvnong,
1 omoia wapéyel Ta TANPoPoplakd ototyeio mov opilovtal oto Gpbpo 43BR tov Kwd. N. 2190/1920.

B) Katd t yvoun pog n 'ExBeon Awayeipiong tov Atowkntikov ZvpfovAiov €xet Kataptiohel cuppova pe Tig
woybovoeg VOKES anoutnoelg tov GpBpov 43a kot 107A kot g moapaypdeov 1 (mepumtdoels yv° Kot 8°)
tov GpbBpov 43BB tov Kwd. N. 2190/1920 wor 10 TEPIEYOUEVO OLTNG OVTICTOWEL HE TIC CLVNUUEVES
EVOTOMUEVEG YPTHATOOIKOVOUIKEG KOTAGTAGEL TG YpNong Tov éAnée tnv 31" AekepBpiov 2016.

v) Me Bdon ™ yvdon mov amoktnoape katd to EAeyyo pog, yo v Etoupeio EMAnvikd Ietpéhara ALE. xon to
mepIarhov g, dev €xovpe evtomicel ovolddelg avakpifetec oy ExBeon Awyeipiong tov AoknTikod g
Svufoviiov.

ABnva, 23 deBpovapiov 2017
O Opkwtdg Ereyktc Aoytotg
IIpaioyovwtepyaovcKovmepg
Avavoun EAeyktua) Etaipeia
Aewo. Knewoiog 268
15232 XaAidvopt Kwovotavtivog MiyaAdtog

AM XOEA 113 Ap .M Zoeh:1771

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Acw@. Kneioiag 268, 15232 XaAavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
Ta AIIXA yw ) ypiion wov €ince 31 Aekepppiov 2016

(Tlocé, o¢ yili6des Evpdd extog eav avapépetor d10.popeTiKd)

Evomompévn Katdotaon Owovoprkng Ofong

Inp. 31 Aekepppiov 2016 31 AekepPpiov 2015

ENEPIHTIKO
Iy Evepyntiko
Evoopato mayo 6 3.302.923 3.385.270
Avla TEPOVGLOKE GTOLKE DL 7 108.294 117.062
Emevdvoeig oe cuviedeéves enyelpnoelg Kot KOorpasieg 8 689.607 678.637
AvoPodldpeveg oporoyIKES AMOITHOELS 17 100.973 239.538
Xpnuotootkovopkd ototyeio dtoubéoya Tpog TdANon 3 1.626 523
Adwveia, Tpokataforéc Kot LoKPOTPODEGUES OTOTCELG 9 91.131 85.022
4.294.554 4.506.053
Kvkho@opoOv gvepynTtiko
Anofépata 10 929.164 662.025
Teldteg Ko AOUéG amatToElg 11 868.331 752.142
Topdymyo xpnpotooucovopkd ctotyeio 21 15.192 -
Tapelord Srabéota, Tapelakd 160dvvVapa Kot SEGUEVUEVES KATAOETELS 12 1.081.580 2.108.364
2.894.267 3.522.531
Yvolo gvepyNTIKOD 7.188.821 8.028.583
IAIA KE®AAAIA
Metoykd KepUALo 13 1.020.081 1.020.081
AmnoBepotixd 14 469.788 443.729
Amoteléopato. €1 VEoV 549.891 220.506
Keparoro ko amwo0gpotikd 0modd0peva 6TOVS PHETOYOVS TS UNTPIKIG 2.039.760 1.684.316
Awoidpato peroynoiog 101.875 105.954
ZHvoro 13imv kepuiaimv 2.141.635 1.790.270
YIIOXPEQZXEIX
Moxkportp60eopes vroypeOoEIS
Advewn 16 1.456.204 1.597.954
AvoBaArOpevES QOPOLOYIKES VITOYXPEDCELG 17 42.736 45.287
YoypedGeLg Tapoy®V TpocOrkoy Aoym 50300 amd TV VINpEGio 18 110.912 95.362
Tpofréyerg 19 9.306 6.405
TpounBevtés Kot Aowég VIOXPEDTELS 20 259.644 22.674
1.878.802 1.767.682
Bpoyvnp60sopeg vroypedrosig
TpounBevtés Kot Aowmég VIOXPEDGELS 15 1.777.909 2.795.378
Tapdymyo ¥pnLOTOOKOVOUIKA GTOLKELD 21 - 34.814
Yroypedoeig amd popovg - TéAn 3.534 6.290
Advewn 16 1.386.299 1.633.033
Mepiopota TAnpoTén 642 1.116
3.168.384 4.470.631
XOvOLO VTTOYPEDCEOV 5.047.186 6.238.313
THvoL0 1310V KEQULUIOV KAl VToYPEDCEOV 7.188.821 8.028.583

Ot onuedoelg otig oehideg 11 £oc 78 amoteAodV avamTOGTAGTO HEPOG AVTMV TMV EVOTOMUEVMY OTKOVOULK®Y
KOTAOTAGEWDY.

Ot Evorompéveg Owovoptkég Katoaotdoelg yio to €tog 2016 eykpibnkov amd 1o Atokntikd Zvppovio otig 23
Defpovapiov 2017.

Evotdbiog Tootcopdg  I'pnydprog Xtepyrodang Avdpéag Zidpuoing Ztépavog [Maradnuntpiov
[Ipdedpog AtoknTikod AtevBovov Zopfoviog Ievikog AtevBuvnig AtevBovtig Aoylotikng
Zvpupoviiov Owovoptkmv Opilov
Méhog A.Z

Yehida (7) amd (78)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
Ta AIIXA yw ) ypiion wov €ince 31 Aekepppiov 2016

(Tlocé, o¢ yili6des Evpdd extog eav avapépetor d10.popeTiKd)

Evorompévn Katdotaosn Xovolkav Eltcoonudtov

Kvkhog epyocidv (toieeis)
Koéotog toindévimv

Mewkto képdog

"E&od0 moloemv kot Aertovpyiog S1ébeong

"E&oda dlotknTikng Asttovpyiog

"E&oda gpevvdv Kot avamTuéng

Aowrd éc0da / (§€0da) - kabapd

Ag1TovpyIko omotélecpo

X PNUOTOOUKOVOUIKE £5050L

Xpnuoatootkovoptkd £Eoda

Képdn / (Znpiée) amd cuvodhoypatikés Stoupopés

Képdn omod enevddoelg o€ GuVIESEUEVEG EMLYEPNGELS KOl KOWOTPagieg

Képdn mpo popwv
DOpog E1GOSNLOTOG

KoOopa képdn £tovg

Aowtd Xvvolkd 'Ecoda

Xroyygia wov dev Oa TagivounBovv pehhovrika 6TV KoTAOTAOY
OTOTELECPATOV:

Avahoyoticd képdn / (Enpée) amd cuvta&lodotikd mpoypappato Kabopiopivey
TAPOYDV

Aoumd GUVOAKE £5000 0O EMEVOVGELS GE GUVOEIEUEVES EMYELPNCELS

Xroyyeio wov evosyeTor va Tavoun00vv peLhoOvVTIKG 6TV KATACTAGY)
OTOTELECPATOV:

MetaoAég amoTinong YpNIOTOOIKOVOUIKOV GTOEI®V SL0BEGIL®Y TPOg
faysiton|

Metapopd anofepatikod otoyeimv SfECIL®V TPOG TOANGT GTO AELTOVPYIKO
KEPSOG

Anpaypatonointa képdn / ((npiég) oty amotiunon tpdéewv avtiotdduong
Kwvdovou

ATOYOpaKTNPIOHOS TPAEEDV AVTIOT. KIVOHVOL HECM TNG KATAGTAGTG GUVOAK®OV
£100MUATOV

AOUEG KIVIOELS KOl GUVOAAOLY LOTIKES SL0POPEG

Aound 6vvolMkd £60da, KaBupa amd popolroyia

LUYKEVTPOTIKA GUVOAIKGA £6000. £TOVG PETE 0mTd PHpovg

Képdn / ((nuisc) amodotéa ot :

1310k TES TG PNTPIKNG
Avcordpoto. petoyneiog

LuyKevIpOTIKG 6uvolKd (££080) / {6080 amodotie os:

I310KTTEG TNG UNTPIKNG
Awcardporo petoyneiog

Képdn ava peroyn (o€ Evpd ava petoyn)

Inp.

23
24

25
25

26

27

14

14
14,24
14

14

28

"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015
6.679.923 7.302.939
(5.672.795) (6.608.357)
1.007.128 694.582
(279.912) (339.901)
(128.828) (118.328)
(2.167) (536)
30.050 9.427
626.271 245.244
5.129 8.797
(205.909) (209.842)
20.773 (26.753)
19.407 21.518
465.671 38.964
(136.936) 6.063
328.735 45.027
(7.776) 1.615
(869) -
(8.645) 1.615
(6.267) (255)
6.414 -
15.862 (4.802)
19.642 24.548
(1.076) (603)
34.575 18.888
25.930 20.503
354.665 65.530
329.760 46.684
(1.025) (1.657)
328.735 45.027
355.819 67.239
(1.154) (1.709)
354.665 65.530
1,08 0,15

O1 onpeumoelg otig oeiideg 11 £mg 78 0motelovV avomrdemacTo HEPOS OLTAOV TOV EVOTTOMNUEVMY OTKOVOUIKMV

KOTOOTACEDV.

Yelida (8) amd (78)



EAAHNIKA ITETPEAAIA A.E.
Evomowmpéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA ywo ™) gp1iion mov £anée 31 Aekepppiov 2016

(Tlocé. o¢ yil160eg Evpcd ekt0¢ 6V avapépetol OLoPopETIKE)

Evorompévn Katdotaon Metaforav Idiov Keparaimv

Ynérowwo v 1 Iavovapiov 2015

Képdn / (Cnpiée) amd amotipnon xpniatootkovopK®Y 6Toyginv Stubéciumy Tpog tdinon

ZUVOAROYLOTIKES SLOPOPES KOl AOLTEG KIVIGELG

Avaroytotikd képdn / (CNiEg) amd cuVTAELOSOTIKG TPOYPAUUOTO KAOOPIGUEV®Y TAPOYDV
Képdn / (Enpiéc) and amotipnon npaéemv aviiotddpiong Kivdvvou

AToYopaKTPIoHOG TPAEEDV AVTIOT. KIVOUVOL HEGH TNG KOTAGTAOTG GUVOAMKAOV ELGOIMUATOV

Aowtd cuvolkd £60da / (££0da)

KoBopd képdn/(Inpés) étovg
X UVOMKG €1600NNATA VL0, T (P1ioN

TTapoyég o€ GLUUETOYIKOVG TITAOVG

Metagopd amo omobEATIKA GTO OTOTEAEGLLATOL
"E&oda avénong petoyikod keporaiov Ouyatpiknig
DHpog evdo-oMK®V peptopdtmv xpnong 2014
Mepiopata 6 HeTOXOVS PEOYNQing

Ynorowro tnv 31 Agkepppiov 2015

MetafoAéc amoTiunong YpNUOTOOIKOVOUIK®V GTOXEIDV S10Ec1LOV TPOS TOANCN
Metagopd anobepatikod otoryeimv S1abEcU®Y TPOG TOANGT 6TO AELTOVPYIKO KEPSOG
ZUVOAOY LOTIKES SLOPOPES KO AOUTES KIVIGELS

Avaroytotikd képdn / (Eniég) amd cuVTaEOSOTIKG TPOYPAUILOT KADOPIGHEV®Y TAPOYDV
Képdn / (Cnpiée) and amotipnon npaéeov aviiotddpiong Kivduvou

Aoué Zuvorikd 'Ecoda and enevdioelg 6 GUVOESEUEVES EMLXEIPTOELS

ATOYopaKTPIOUOG TPAEEDV AVTIOT. KIVOUVOL HEGH TNG KOTAGTAOTG GUVOMKGOV ELCOIMUATOV

Aowrd cuvolkd £60da / (££0da)
KoBopd képdn/((npuég) érovg

ZUVOMKG E16001 POt Y10 TN ¥piion
DOPOG EVIO-OAMKDY HEPIGUATMV XPNONG
Mepiopata oe petd)ovs petoyneiog
Ynorowwo tnv 31 AekepPpiov 2016

Inp.

14

14
14
14

13

14
14,24
14
14
14
14
14

AT001001EVE 6TOVG PETOYOVG TG PN TPIKNG ETALPEIRG

Metoyukéd Anoteliopota Awadpate  Xovoro Idiov
KepGhowo  AméOepoTikd £1g véov Xibvoro peroyngiog Keporaiov
1.020.081 435.013 163.048 1.618.142 110.404 1.728.546
- (178) - (178) 77 (255)

- (632) - (632) 29 (603)

- 1.619 - 1.619 (4) 1.615

- (4.802) - (4.802) - (4.802)

- 24.548 - 24.548 - 24.548

- 20.555 - 20.555 (52) 20.503

- - 46.684 46.684 (1.657) 45.027

- 20.555 46.684 67.239 (1.709) 65.530

- (2.893) 2.893 - - -

- (8.946) 8.946 - - -

- - (772) (772) - (772)

- - (293) (293) - (293)

- - - (2.741) (2.741)

1.020.081 443.729 220.506 1.684.316 105.954 1.790.270
- (6.343) - (6.343) 76 (6.267)

- 6.414 - 6.414 - 6.414

- (884) - (884) (192) (1.076)

- (7.763) - (7.763) (13) (7.776)

- 15.862 - 15.862 - 15.862

- (869) - (869) - (869)

- 19.642 - 19.642 - 19.642

- 26.059 - 26.059 (129) 25.930

- - 329.760 329.760 (1.025) 328.735

- 26.059 329.760 355.819 (1.154) 354.665

- - (375) (375) - (375)

- - - - (2.925) (2.925)
1.020.081 469.788 549.891 2.039.760 101.875 2.141.635

Ot onuedoelg otic oerideg 11 £mg 78 amotelodv avaTOCTACTO HEPOG AVTAOV TOV EVOTOMUEVOV OIKOVOUIKMOV KOTOCTUGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
o AIIXA ywo ™) gp1iion mov £€anée 31 Aekepppiov 2016

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Evorompévn Katdotaon Tapstokaov Poav

"Etog mov éange
Inp. 31 AskepPpiov 2016 31 AskepPpiov 2015
Taperakés pog amod Aertovpyikég dpacTnPLoTNTES

Tapelakés poég and AETOVPYIKEG dpaoTnpLoTNTEG 30 (317.366) 494.359
KoaraBinbeic popog e1008npnatog (16.159) (34.648)
KaBapég tapelokég poés amod LeLToVpYIKEG dPpASTNPLOTNTES (333.525) 459.711
Taperakég pog omod emevoLTIKEG dpacTNPLOTNTES

Ay0pég EVOOUOTOV TOYimV Kot GUAMY TEPLOVGLAKAY GTOYEIDV (125.719) (165.253)
Ayopd Buyatpicng, kabapn omd tapelokd dtobéoyio (350) -
Eionpaén omd ndAnon evodpatov moyiov kot Gulov Teplovclok®@y ototyeinv 2.168 828
"E&oda avénong petoyikov kepodaiov Buyatpikig TAnpmOivta - (772)
Ewnpaybeiceg emdotioeig 1.431 1.182
EwnpayBévreg tokot 5.129 8.797
Mepioporta elonpoydivia 8 1.139 18.289
Emevivoeig o ouvdedepéveg entyelpnoels - Kabopéc 8 - 18
Elonpa&elc and mdANG ¥pnLOTOOIKOVOLIK®OV OTOLKEIOV SOECIU®V TPOG TOANON - 771
Kofopés Topgrokis poig amd enevdvTiKEg dposTnproTnTeg (116.202) (136.140)
Toperokés posg amd PNRETOS0TIKES dpacTNPLOTNTES

Toxot kotaPAn0éveg (190.479) (200.793)
Mepiopoto tAnpwbévia og HETOXOVG TG ETOLPEiNG (473) (64.004)
Mepiopata mAnpmbévta og petdyong g petoynoeiog (2.925) (2.770)
Metaporn deopevpévov katabicemv (1.969) A4.444
Ewnpaéerg omd exdobévta / avainebévta davein 507.732 420.924
E&opioeg daveimv (900.799) (226.690)
Kofopés topgrokis potg amd yprpotodoTikes dpactnproTnTeg (588.913) (28.889)
Kofopn (peioon) / adénon ota topciokd s100éoipa kot 16odHvopa (1.038.640) 294.682
Toapgrokd Sre0éopa kot 10oddvapa otny apyi Tov £Tovg 12 1.952.808 1.647.842
TOVOALOYLOTIKES SLOPOPES OTOL TOpELOKE StabEotpo Kot 100dhvapa 9.887 10.284
Kabapn (peiowon) / avénon ota tapetakd Sebéotpa Kot 16od0vapo (1.038.640) 294.682
Tapelokd drubioipa Ko 160d0vapa 610 TEhog TOL £TOVG 12 924.055 1.952.808

Ot onuedoelg otig oelideg 11 g 78 amoteAovv ovamdoTAGTO PEPOS OVTOV TMOV EVOTOUUEVOV OIKOVOIKOV
KOTAOTAGEWDY.

Teida (10) oo (78)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

YN UELDOGELS ETL TMOV EVOTOUUEVEOV OLKOVOUIKOV KATOGTAGE®V
1 I'evikég mAnpogopieg

H etapeio EMAnvikd Tletpéhaio kot ot Buyatpikés g etoipeieg («EAAnvikd ITletpéhoo» 1 «0 Optkogy)
dpaoTnplonolovvTal otov Topén TNg evépyelag kvpiong oty EAAGSa, ™ Notwavatoikn Evpoan koi v
Avatodik Mecdyeo. Ov dpactmpiomnteg tov Opilov mepthapufdvovy T S1WAGN Kol gumopio. TPOIOVTIOV
TETPEAAIOV, TNV TOPAY®YN KOl EUTOPIN TETPOYNLUKDY TPOIOVI®V Kat TV £pevva yia vdpoyovavOpakes. O Ophog
TOPEYEL EMIONG UNYOVOLOYIKEG VANPEGIES, VD PEC® TV cvppetox®v tov ot AEIIA kot tmv Elpedison B.V.,
SpPaCTNPLOTOIELTAL KOl GTOV TOHEN EUTOPING QLUGIKOV oepiov KaBDS Kol TNV Topayw®yn, Tpoundeio Kot epmopia
NAEKTPIKNG EVEPYELOG.

H punrpuen etonpeio edpsder omv EALGSa, Xewdppag 8%, 151 25 Mapodor. Ot petoxés g stonpeiag sivo
elonypéveg oto Xpnuatiotipto ABnvov kot 6to Xpnuatiotiplo tov Aovdivov pécw GDRs.

O1 Owovopkég Kataotaoelg tg EAAnvika Ietpéhato A.E. kou ot Evomompéveg Owovopikég Kataotdoelg g
EXMnvika [etpérota AE. yia to €tog 2016 gyxpibnkav amd to Atowkntiké Zoppoviio otig 25 defpovapiov 2016.
Ot Métoyot ¢ Etaupeiag éxovv ) dvvatdtnta vo tpomonomcovv tig Evomompéveg Owovopukés Kotaotdoelg
petd  dnpocicvon Tovg.

2 Xovoyn Znpaviik@v AoyteTik@v [lomtik®v

Ot onUovTIKEG AOYIOTIKEG TOMTIKEG TTOL OKOAOLONONKOV KOTA TN GUVTAEN TV EVOTOUUEVEOV OKOVOLUK®OV
Kkataotdoenv mapatifevtar akoloVBws. Ot AoYloTikég TOMTIKEG EYOVV €QUPLOCTEL [le GUVETELDL 08 OAQ TO £TN
EKTOG €AV £yl ONAmBOel drapopeTikd.

2.1 Mlaiclo KATAPTIONG TOV OIKOVOULK®DV KUTUGTACEMY

O1 evomomuéveg okovoptkég Kotaotaoels tng EAAnvika Tetpéhata ALE. kou tv Buyatpikdv g yio To £10G TOV
émnge ot 31 Askepfpiov 2016 £yovv ocvvtoybel ocdppovo pe ta Awebv [pdtumo XpnUoTootKovOUKNG
Avagopdg (ATIXA) mov &povv gkdobel amd ™ Aebviy Emponty AiebBvav Aoyotikdv Tpotomwv (IASB) kot
éyovv vioBemBel amd v Evponaik) Evoon («EE») mapovcidafovv v owovopikn 0€om, to omoteAécpoto Kot
TIG TOUELOKEG poég Tov Opidov pe Baon v apyn ™G cvvellopevns dpactTnpoTnTag. AapPAvovTos Ta aveaTép®
Bépata voym, n Aoiknon Bempet ot (a) N apyn ™G cvveyOUEVNS dPAGTNPLOTNTOG UTOTEAEL TNV KATAAANAN
Bdom mpoetoyaciog TG TAPOoVoS OIKOVOLUKNG TANPo@OpN NS, (B) Ta TEPLOVCLUKAE GTOLYEIN KL O VTOYPEDCELG
tov Opidov Tapovctdlovtol e0A0YA GOUPOVA LE TIG AOYIOTIKEG apyEg Tov £papurdlel o Outrog.

O1 eVOTONPEVEG OIKOVOUIKEG KOTUOTAGELS Ex0ovv cvvtaydel pe Bdon v apyn TOL 16TOPIKOD KOGTOVG, EKTOG TOV
KATOTEPW:

e Jdwbéoa TPOG TOANCYT YPMUOTOOIKOVOUIKE OTOVXEIDL TOL EVEPYNTIKOD, AOUTO (PN LUOTOOUKOVOLUKE
otoyela evepynTikov kol TadnTIKoD (TEPIAOUPAVOUEVEOV KOl TOV TOPAYDY®OV), TO, OTOI0 OTOTLOVVTOL
otV gvAoyn a&la Tovg.

e Xtoyeia evepynTkoy TOV CYETILOVTAL HE VTOYPEDGELS TOPOYDV TPOCSHOTIKOL AOY® ££OG60V amd TNV
VNpecia — amoTipnon oty gbAoyn afia.

H obdvtoén owovopikdv Kotaotdoemv coppova pe ta Atebviy Aoyiotikd Ipodtona arattei doknon kpiong omd v
Awoiknon tov Opirov kaBd¢ eniong Kol EKTIUAGES OTNV S10dIKAGIO EPAPLOYNG TOV AOYIGTIKOV apYdV Y10, TOV
VIOAOYIOUO TV Swpopov  AoyloTikdv peyebov. Ov  meployég mov  ypnilovv  peyolvtepov  Pobuov
VIOKEUEVIKOTNTAG 1 €lvar avénpévng moAvmAokdTNTaG 1 OTOL 01 VIOBESELS 1] 01 EKTIUNOELS VUL ONUOVTIKEG Yo
TIG OIKOVOLUIKEG KATAGTACELS AVAPEPOVTOL TN ONUEIDON 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS KOt TapadoyEcy. Ot
ekt ol avtéc Pacifovionr oty avTiAnyn Tev yeyovotov Kot evepyeidv and ) Atoiknon tov Opilov kot ta
TPOYULOTIKE YEYOVOTO UTOPEL VO SLOPEPOVY OO TIG EKTIUNGELS OVTEG.

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

211 Alhayég 6 TpoTLTTA Ko drepunveieg

(@) Néa mpoTvma, TPOTOTOUGEIS TPOTVTTMV Kol JIEPUNVEIES Ta omoia Exovy violsTnOel amo Tov Ouilo.

O Ophog éyxet vioBetnoet ta akdOAovBa vEéa TPOTLTO, TPOTOTOMGEL TPOTLIWV KOl OIEPUNVEIEG VIO TPAOTN POPA
™mv owovopkn mepiodo mov Eexivnoe v 1" Tavovapiov 2016. Kavéve omd to mapokdto Ogv ennpiace
onpavtikd tig Evomomuéveg owovopukég kataotdoglg tov Opiiov.

o AAIl 19 AvabBewpnuévo (Tpomomoinon) «Iopoyés oe Epyalopévovsy. H meplopiopévon okomov
Tpomonoinon  eQoapudletal oe  €l0QOPES TV  epyalopéveov M TPITOV  PEPDV  OTO  TPOYPAULOTO
KaBOPIGUEVOV TAPOYDY KOl GTAOTOOVV TNV AOYIGTIKOTOINGT TMV EIGQPOPAOV OTaV gival aveEapTnteg Tov
apBlol TOV ETOV OV TOPEXETAL 1) EPYOACIO, YO TOPASELYLLD, ELGQOPES epYaloptévev Tov vroAoyifovton
Baomn evog otabepod T0c05TOD TOL HGH0D.

o AIIXA 11 (Tpomormoinon) «Aro kowvod Zvupwviesy Aoty 1 TpomOTOinon omotel amd Evav ETEVOLTH Vo
epapudcel v péBodo g e&ayopds OTOV amOKTE GUUIETOYN o€ pia amd Kooy dpactnpdtnta 1 omoia
amoteAet pia ‘emyeipnon’.

o AAIl 16 ko AAIl 38 (Tpomomoujoelg) «Aievkpivion twv Emtpertwv MebOoowv Amoofeons». Avty m
tpomonoinom dtevkpwilel o6t n ypnon neboddwv Pucicpévov ota £coda dev givarl KATAAANAEG Yo TOV
VITOAOYIoUO TV amocPécewv evOg mEPLOLGLUKOD GTOlXElOV KOl emiong dtevkpivilel Tmg To. £50da dgv
Oewpovvtar KatdAnAn Baorn empuétpnons ™S avAA®ONS TOV OIKOVOUIKMOY OPEADY TOL EVOMUOTAOVOVTOL
o€ £va A0 TEPIOVCLOKO GTOLYEIO.

o AAIl 27 (Tpomomoinon) «ATOMIKES OIKOVOUIKES KATOOTACEISH. AVLTA 1 TPOWOMOINCYN EMITPEMEL GTIG
OIKOVOUIKEG  OvTOTNTEG VO Ypnowomoovy tv  uébodo g koboapng Béong mpokewévov va
AOYIOTIKOTOIGOVY TG €meVOLOEl; o€ Buyatpikéc, kowompaieg Kol CLYYEVEIG OTIG OTOUIKEG TOVG
owovopkég kataotdoetlg kKot eniong Eexobapilet Tov opiopd TV ATOUK®OY OIKOVOULIK®V KOTAGTACEMV.

o AAIl 1 (Tpomormooeig) “Ivaworomomoeig”. Ou tpomomomoels devkpvifouv Tig odnyieg tov AAIL 1
OYETIKA HE TIC €VVOLEG TNG OMNUOVTIKOTNTOG KOU TNG GLYKEVIPOONG, TNV TOPOLGIOCT TOV UEPIKAOV
aBpoloHdT®V, TNV SO TOV OIKOVOUIK®V KOTAGTACEMY Kol TIG YVAOGTOTO|GELS TOV AOYIGTIKMV TOAMTIKAV.

o  AIIXA 10, AIIXA 12 ko1 AAII 28 (Tpormormoijoeig) “Etoupeics emevovoewv: Epopuoyn e omolioyns ano
mv vroypéwon evomoinong”. O1 TPOTOTOMGELS SIEVKPVILOVY TNV EPAPUOYT THG ATOALUYTG TOV ETUPEIDV
EMEVOVOEMY KOl TOV BUYUTPIK®Y TOVG 0d TNV VIOYPEMGT EVOTOINGTG.

o Etioieg Beluiwoeig o ATIXA 2012:

Ot TopoKAT® TPOTOTOWOELS TEPTYPAPOVV TIC CNUAVTIKOTEPES aALYEG TOV vEelcEpyovTan oe €61 AITXA
¢ emaxolovbo Tov amoteleoudtov Tov KOKAoL 2010-12 1oV €THG10V TPOYPAUIOTOC BEATIOCEDY TOL
SAAIL

—  AIIXA 2 «llopoyés mov eloptaviar amo v olio twv uetoywvy. H tponomoinon devkpvilel tov
opwopd g ‘Tpovimodeons KatoxOpmong’ kot opilel dakprtd Tov ‘0po amddoons’ Kol Tov ‘Opo
vanpeoiag’.

—  AIIXA 3 «2vvevaoeig emiyeipnioewvy. H tpomonoinon dtevkpvilel Tmg 1 voxpémon Yo EVOEXOUEVO
Tiumuo to omoio WANPOlL TOV OPIGUO TOL  YPMHOTOOIKOVOUIKOL otoryeiov Toa&vopeitar o¢
YPNLOTOOTKOVOLIKY LIToypEmon 1 ¢ oTotyeio ¢ kabapng Béong Paoel Twv opiopmv tov AAIT 32
«Xpnuatoowkovopukd péco: Iapovoioon». Emiong devkpwvilel mog kdbe evdexduevo Tipmua,
YPNLUOTOOTKOVOIKO KO U1 XPMHUOTOOIKOVOUIKO, Tov oOgv glvanr otoyeio g kabapng 0éomg
EMYETPATOL GTNV EVAOYT 0i0 LEG® TOV ATOTEAECUATOV.

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

AIIXA 8 «Aerrovpyixoi toucicy. H tpomomoinon amattel T YvOOTOMOINGY TOV EKTIUNCEDV NG
dtolknong 66ov apopd TV cuVAOPOLIoT TOV AELTOVPYIKMV TOLEMV.

AIIXA 13 «Emiuétpnon edloyng aliogy. H tpomomoinom dtevkpviletl 0Tt o mpdTumo dev amokieiet T
duvatdmra TG emuéTpnong PpoyvrpobecUOV OmOITHoE®Y KOl VIOYPEDCEDY GTO. TOGH TMOV
TILOAOYI®V OE TEPITTMOELG OOV N EXIMTOGT TNG TPOEEOPANONG EIVOL AGTIUAVTY|.

AAIl 16 «Evoouoro mayion ko AAIl 38 «Avia meprovoioxd otoiyeion. Kot ta dvo mpodTLTTA
TpOTOTOWONKAY TPOKEWEVOL VA SIEVKPIVIOTEL O TPOTOG HE TOV OMOi0 avTIHET®RILOVTIOL 1 TTPO
amocPécev Aoylotikn a&io TOL TEPIOVGLOKOD GTOLXEIOV KOl Ol GLCCMOPEVUEVES OTOCPECELS OTOV LI
OLKOVOUIKT 0VTOTNTA 0KOAOVOEL 1 péB0dO TN avampocapoyns.

AAIl 24 «I'vworomomjoels ovvdedeuévwv epavy. To TPOTLUTO TPOTOTOMONKE TPOKEWEVOL Vi
ouumepAdPel oG ouvdedeuévo péPog pio etalpeic mOV TapExEL VINPESiES PACKOD JLOKNTIKOV
OTEAEXOVG OTIV OLKOVOLLKT] OVTOTNTO 1] OTNV UNTPIKY| ETALPELN TNG OLKOVOLIKNG OVTOTNTOG.

Etnjoieg Beludoeig oe AIIXA 2014

O1 tpomomooelg mov mopatifeviol Tapakdto meprypdpovy Tig Pfacikés aAlayéc oe téocepa AIIXA. Ot
Tpomonomcelg dev £yxovv vioBetn el akoun and v Evponaikn Eveoon.

AIIXA 5 «My kvkdo@opovvio, TEPIOVOIOKG. GTOLYEIR OLAKPATOVUEVD, TPOG TWANCN KOI OlOKOTELOES
opaotnpiotntesy. H tpomomoinom OSievkpwilel mog otov €va mepovclokd ototyeion (] opdda
oTolEi®V) ovatagivoueitor and «SIKPUTOVUEVO TPOC TMAN G GE «OLOKPATOVLEVO TPOG SIAVOUT,
N to avtibero, owtd dev amotehel oAdoyn oto oYEd10 Yo mAOANOT 1| Slovoun Kot dev TpEmEL va,
AOYIGTIKOTOLEITOL GOV GAAOYY.

AIIXA 7 «Xpnuaroowxovouka péoo: I'vworomoujoeigy. H tpomomoinon mpocBétel cuykekpuéveg
odnyieg mpokeyévov va Ponbnoel ) dloiknon va mpocdiopicel v ot 6pot picg cLHE®VING Yo
eEummpénon evOg  YPMNUATOOIKOVOULKOD TEPlOLGLaKoD ototyeiov To omoio éxel petaPifootel
GLVIGTOUV cuveyllopevn avapeltn kot dlevkpwilel TG ol emMmPOGHETES YVMOOTOTOWGES OV
amottovvror  Pdost g  Tpomomoinong tov AIIXA 7 «'vootomomoels — Zvpyneiopog
YPNUOTOOIKOVOUIKDY TEPIOVGLOKMDY OTOLYEIMV KOl VTOXPEDCEMV» OV OTALTEITOL Y0 OAEG TIC
EVOLAUEDES TTEPLOBOVG, EKTOG GV amarteitol and o AAIL 34.

AAIT 19 «llapoyés oe epyalouévovgy. H tpomomoinomn dievkpvilel mwg, 6tav mpocdiopiletol to
EMITOKIO TPOEEOPANGNG Y10 TIG VIOYPEDGELS TOPOYDV TPOGMOTIKOV HETE TV £E080 0d TNV LVANPESia,
TO ONUAVTIKO €fvol TO VOUIGHO 6TO 0700 TopoVG1A{ovTaL 01 VTOYPEMCELS KoL OYL 1 YDPO. GTNV OToial
OVTEG TPOKVTTTOLV.

AAIT 34 «Evdiaueon ypnuotooikovouikn avopopay. H tpomonoinon dievkpwilel v €vvowr tov
«TANPOPOPNCON MOV  YVAOOTOTMOLEITOL OTMOLONTOTE OANOD OTNV  EVOLIUEST]  YPTLOTOOIKOVOLIKT|
aVaPOPA» TOV AVOPEPETOL GTO TPOTLTO.

H vioBétmon tov avetépo TpOToTocEmY dev EXEL onuavTiky enidpacn yia tov Opio.

(B) Néa mpoToma, TPOTOTOINOELS TPOTOTWY KAl JIEPUNVEIES TA 0TOIA OV EYovy akxdun violstnlsi and tov
Ouiio.

"Exovv ekdobel opropéva véa mpdTLTA, TPOTOTOMGELS TPOTHTMV Kol SIEPUNVEIES, TO OO0 OEV EIVOIL VTTOYPEDTIKA
v ™ Aoylotikf mepiodo mov Eekivnoe kotd ) 1" Tavovapiov 2016. H ektipnon tov Opilov oyetikd pe thv
EMIOPAOT TNG EPAPLOYT CLTOV TOV VE®V TPOTOHTMOV, TPOTOTOMNGENDY KUl SIEPUNVEIDV TOPATIOETOL TAPUKATO.

AIIXA 9 «Xpnuozooikovouixda uéooy kol petayevéotepes tpomomomjoels oto AIIXA 9 wou AIIXA 7

(epapuoletar onic £1N01EC_AOYIOTIKEC TEPLOOOVS Trov Cekivovy tny 1 uetd v _In lavovopiov 2018). To

AITXA 9 avtikofiotd to AAIT 39 Tov apopd oty TaSIVOUNoT Kot EXUETPTON TOV YPTLOTOOIKOVOLIKMV
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TEPLOVCLOKMV GTOLYEIMV KO YPILATOOIKOVOLLIKMY VIOYPEDCEDY KOl CUUTEPIAAUPAVEL ETIONG VAL LOVTELO
OVOLEVOLEVOV TIGTOTIKOV {Npudv T0 0moio avTikafiotd 0 HoVIELD TOV TPOYLOTOTOMULEVOV TIGTOTIKMV
v mov gpappoletor onuepa. To AIIXA 9 “Aoyiotikr] AvtiotdOuong” kabiepdvet pio Tpocséyyion
™G AOYIoTIKNG avTiotdOuong Pacilopevn og apyéc Kot avIHETOTICEL 0oVVETEIES KOl 0dVVOpiES 0TO
Tpéxmv povtéro tov AAIIL 39.

Av ka1 0 Ophog dev éxetl axopun mpoPei oe Aemtopepn a&loAdoynon e ToSvOUnoNG Kot ETETPNONG TOV
YPNIOTOOIKOVOLIK®DY TEPIOVGLOKMDY OTOLYEI®V OV KOTEXEL OUEPQ, EKTILATOL OTL TOAvOTOTO AVTE Ba
ouveyicovv va emipeTpovvtatl oty idwo fdon ooupava pe to AIIXA 9 kat, katd cuvéneia, o Ophog dev
OVOUEVEL CNUOVTIKY ERIMTOGT] 0TV TASIVOUNGCT] KOl EXUETPNOT TOV YPNHATOOIKOVOUIK®DY GTOXEIOV TOV
EVEPYNTIKOV TOL AOY® £QOPLOYNS ToL véou ATTXA.

Emniong, 6e 6o vmdpEet kapio emidpaotn ovaopiKd Ue TIS XPTULOTOOIKOVOMIKES VITOXPEDGELS ToLv Opilov,
dedopévou Ot ot odnyieg Tov véov AIIXA emmpedfovv HOVO TO AOYIOTIKO YEPWOUO TOV
YPNLLOTOOIKOVOLLKDY  VIOYPEMCEDY MOV  mpocdlopilovtar oty €dhoyn aflo TOLG pHéC® TOV
amoteAesLAT@V Kot 0 Opdog dev €xet T£T010V €100VG VITOYPEDTELS.

Ot véol kavoveg AoyloTikng avtiotdduiong Ba evbuypapicovy 10 AoyloTikd YEPoUd TOV gpyoreinv
avTIoTAOUIONG LE TIC TPOKTIKES dtoxeipiong Kivdhvav tov Opilov. Av kat o Opuhog dev éxet axdun mpoPei
og Aemtopepn a§loAOYNGoT, EKTILATAL OTL OL VOIGTAUEVEG GYEGELG UVTIGTAOIONG TOL OpiAov Ba propovcoy
va yopaktnpiebobv g cvveyllopeveg petd v viobémon tov AIIXA 9. Q¢ ex tovToL, 0 Ophog dev
OVOUEVEL OTUOVTIKT] ETITTOOT] GTO AOYIGTIKO YEPIGHUO TOV GYECEDMV OVTIOTAOUIONG TOL.

To véo poviého amopeinong aflog amattel v avayvapion tov TpoPfrléyemv omoucioong Pacel T@v
OVOUEVOLEVOV TIOTOTIKAV {NdV Kot )l LOVO TOV TPAYLOTOTOMUEVOV TIGTOTIKOV {NHmv, 0Tmg 1oyVEL
onuepa ooppava pe to AAIT 39. Av ko o Opthog dev €xet akdun mpoPel oe Aemtopepn a&loAdynon Tov
A B EMNPeacTOVV Ol TPOPAEYELS OMOUEIONG TG, 1| EQUPHOYN TOL VEOL HOVTEAOL 10MG 0ONYNOEL G
TPOYL OVOYVOPIOT TCTOTIKOV {NULOV.

To véo mpodTLNO TPOPAETEL EMIONG TEPALTEPD OMAUTNOELS YVOGTOTOINGNG TANPOPOPIDOV Kl GALOYNG OTNV
mapovcioon. Ot anaitoelg auTég avaptéveTat vo. 0AAGEOVY TN (VoM KL TNV €KTAGCT) TMV YVOGTOTOWGEMV
o0 Opilov GYETIKA ME TO YPNUOTOOIKOVOUIKG €pyaAeio NG, 101G KOTA TO €T0G EPUPUOYNG TOL VEOL
TPOTOTOV.

o  AIIXA 15 «Ecoda amd Zouforaio ue Teddregy (epopudletor ot etijoieg Aoyiotikég mepiddong mov EeKIVovy
v i uerd v 1 lavovapiov 2018). To AIIXA 15 gkddOnke tov Mdato 2014. Tkomdg Tov TpotHmov gival va
TapEYEL V0L EVINIO0, KATAVONTO HOVIEAD OvVayVMPLONG TOV £600mV ad oA Ta GuUPOAALN [LE TEAATEG DOTE
vo PEATIOCEL TN GLYKPGHOTNTO UETOED ETOUPEDV TOL {010V KAGSOVL, OlOPOPETIKOV KAAS®OV Kot
Srapopetikdv keparatayopmv. [epthapPavel Tig apyéc Tov TPEMEL VAL EPAPLOCEL LLioL OUKOVOLLLKT) OVTOTNTOL
YW VoL TPOGOLOPIcEL TNV EMUETPNON TOV £000®V KOL TN XPOVIKN GTIYUN NG avayvdplons tovs. H Pacwkn
apyn €lvar 61t plo owovopky oviotnta Ba avayvopicst ta €60da pe TpOmMO MOV Vo amelkovilel T
petafifoon t@v ayobdv 1 VINPECIOV GTOVG TEAGTEG GTO TOGO TO OMOI0 OVOUEVEL VO SIKOLOVTOL O
avTiAloypo yio autd To oyofd 1 TI VN pECiec.

H Awoiknon €xel Tpaypatorotost pio opyikn a&loAdynon yio ToV avIiKTUTO OTIG TEPLOYES TOV EVOEXETAL
Vo, EXNPEACTOVV OO TNV €QapUoY ToV &v Ady® mpotumov. O Ouhog Bempel 6TL N €PApPLOY TOV VEWV
Kavoévev dev Ba eTNPeAoEL TIG OIKOVOLIKEG KOTAOTAGELS TOV.

o AIIXA 16 «MicOamoeicy (epapuoletar oug etnoies Aoyiotikéc mepiodovs mov Eexivodv v 1] ueto v 1
lavovapiov 2019).To ATIXA 16 gxddbnke tov lavovdpio tov 2016 xar avtikadiotd to AAIT 17. Zxomog
ToV TTPoTOTTOVL €ivar va eEacPalicel 6Tt o1 GOMTEG Kol Ol EKHGOOTES TapEyovy ¥PNOIUN TANPOPOPNON
OV TAPOVOLALEL EDA0Y TNV OVGIN TOV CLVAALAYDV OV apopodv LicBdoelc. To AIIXA 16 eicdyet éva
€VI0{0 HOVTEAO Y10 TO AOYIGTIKO YEPIOUO Ao TNV TAEVPA Tov [obmTr, T0 omoio amattel o ebmtig va
avayvopilel TePOVCLOKA CTOLXEIN KAl VTOXPEDGELS Y10, OAEG TIS ovpuPdcels obdoewny e diipkel Gvm
TV 12 unvov, eKTog €0V TO VITOKEILEVO TEPLOVCLOKO GTOLKElD gival un onpavtiknig agiog. ZyeTikd Le to
AOY1GTIKO YXEPIOHO amd TV TAeLpd Tov ekpicB, T0 AIIXA 16 evo®UOTOVEL OVGLOCTIKA TIG OTALTNOELS

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY

TeAida (14) an6 (78)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

tov AAIT 17. Emopévec, o ekpuoBotig ocvveyilet va katnyopomolel 1ig ovpPdoelg obmcswv oe
AEITOVPYIKES KOl YPTLOTOSOTIKEG HIGODOELS, Kot Vo akohovOel dtapopeTikd AOYIOTIKO XEPIoUO Yo KOBE
tomo ovpPacng. To Tpdtumo dev €xet vioBenBel akdun amd v Evponaikn ‘Evoon.

To mpdTumo B0 emnpedoet Kupimg TO AOYIOTIKO YEPIOUO TOV AEITOVPYIKOV HoBmdoewy tov Opidov. Katd
™V nuepounvia €K300MNG TOV OIKOVOUIKGOV KATAOTAGEDY, 0 OMAog éxel UN-oKVPAOCIIEG AEITOVPYIKES
pisbaoeig vyoug € 260,174 ek. (Enpeioon 32). Qotdco, o Ouhog dev £yl aKOUN TPOGdOPicEL GE OO0
Bobud avtég ol decpedoelg Ba 0dNYHCOVY GE AVOYVAPLIOTN TEPLOVGLOKMDY GTOLEI®Y KOl VTOYPEDCEMY
OYETIKG pe LEAAOVTIKES TANPOUES, KABDS Kol TG KATL TEToo Bo emnpéale To KEPSOG Kat TV TaSvounon
TOV TOUEWKAV podv Tov Opidov. AvaAvtikdtepn oE0AOYNON TOV EXMTOCE®V TOL TPOTOHTOL O
mpoypatonomn el LEGO GTOVG EMOUEVOVG dDIEKD UNVES.

Opopéveg amd TG OeopeVOEl; evOEYETAL v €50UPOVVTOL ONO TIC OMOUTNACEL TOL TPOTOMOV (G
Bpayvmpdbeopes /ot pn onuavtikng o&lag, Eved opiopréves SeGUEVCELS EVOEYETOL VO UMV TKOVOTOLODV KOV
T KPUTNPLOL TOV GTOLTOVVTOL Y10, TOV YOPAKTINPLOHO TOVG O¢ HioBdoelg cuppova pe to ATTXA 16.

o AAIll 12 (Tpomomoujoeig) «Avoayvapion — avofolAouevov — popoloyikdy — omautioewv o un
rpayuatoronleioes (nuiécy (epopudletal otic eTolec A0YioTikéC Teplodovg wov Eekivody v 1 uetd v 1y
Lovovapiov 2017). Ot Tpomonooelg devkpvilouy TOV AOYIOTIKO YXEPICUO GYETIKG IE TNV QVAYVAPLOT|
avoPOALOUEVOV POPOLOYIKOV QMOITHGE®V OE WU Tpaypotoroindeioes nuiég mov €xovv mpokdyel amd
dGvelo oV emPETPOVTOL otV edAoyn a&ia. Ot tpomomomcelg dev €xovv v1oBeOel axdun omd v
Evponaikn Evoon.

o AAIl 7 (Tpomomomjoerg) “I'vaworomoioeis” (epapudletor ong etioies AoYIoTIKEC TEPLOOOVS OV EEKIVODY
mv_ i uetd v Iy lovovapiov 2017). Ot TPOTOTOWGELS EIGAYOVV VIOYPEMTIKEG YVMOGTOTOWGELS TOV
TAPEYOVV T1 SVVATOTNTO GTOVG XPTOTES TOV OKOVOLIKAYV KOTAGTACEMV V. 0EI0A0YCOVV TG HETABOAEG
TOV VTOYPEDCEDV TOV TPOEPYOVTAL OO YPNUATOSOTIKEG dpacTnptotnTeG. Ot TPOTOTOCELS deV EYOVV
viobeBel akoun ond v Evponaikn ‘Evoon.

o AIIXA 2 (Tpomormoujoerg) “Talivounon kor emipétpnon ocovorroy®y Tov apopovy mTopoyés mov eCopTadvial
omo v alio Ty uetoxwv” (epopudletal otic eTioIeg AOYIOTIKES TEPIOIOVS IOV EEKIVOVY TNV 1] 1eTd v 11
Lovovapiov 2018). H tpomonoincn mapgyel SIEVKPVACELS GYETIKG pe v Paor empuéTpnong 66ov apopd
napoyég mov e&aptdviol amd v aio TV HeToydV Kot dtakavovilovial o€ HETPNTA KOl TOV AOYIGTIKO
YEPIOUO CYETIKA LE TPOMOMOWOELS GE OPOLG TOL HeTAfdAAovv pio mapoyn mov dukavoviletar ce
HeTpNTA o8 Tapoyn Tov dtokavoviletar o€ cuppetoytkovs tithovs. EmmAéov eicdyovv pia e€aipgon dcov
apopd T apyés Tov AIIXA 2 pe Bdon v omoia pia wapoyn Ba mpémel vo avtipetonileTor cav va
ENPOKELTO VAL SLOKOVOVIOTEL £§ OAOKANPOV GE GUUUETOYIKOVG TITAOVG, OTIG TEPUTTMGELG OOV O £PYOSOTNG
VIOYPEOVTAL VO TAPAUKPOATE EVOL TOGO TPOG KAALYT TOV QOPOAOYIKMV VIOYPEDGEDY TV ePYAlOUEVMDV
OV TPOKLATOVY ONO TWOPOYES TOV eEAPTM®VTAL amd TNV ol TOV HETOYMV KOl VO, TO omodidel OTIg
POpOoAOYIKES apyE. Ot Tpomtomotoelg dev £xovv vioBetnBel axdun omd v Evponaixn Evoon.

o AIIXA 4 (Tpormomomoeig) “Epopuoyn tov AIIXA 9 Xpnuoaroowxovouixa uéoo. aro AIIXA 4 Aopaliotipio
ovufolorn”  (epopudletar onic eTnoieg Aoyionikéc mepiodovg mov Eekivody v 1 ueta v 1y lavovapiov
2018). O1 tpomonoiioelg eilcdyovy 8o mpoceyyicels. To tpomomomuévo pdtumo Oa o) mapéyel v
EMAOYN o€ OAEG TIC OVTOTNTEG TOL €kdidoLV aoeoMoTplo cLUPOAaIa Vo avayvopilovy ota Aoutd
GUVOMKA EIGOOTILOTO KOL OYL GTNV KOTACTOCT OOTEAECUATOV TIG TUYXOV amoKAIcES TOv Ba TpoKvYoUV
MOy ™G epapproyng Tov AIIXA 9 mpwv v k3061 TOL VEOV TPOTHTOL Y10, TO ACPOAGTIPLO CLUBOANLA,
Kot B) mapéyel oTIG OVTOTNTEG, Ol OPUCTNPOTNTEG TV OTOIMV aPOpPOolY Kupimg Tov KAASO TOV
AGQOAICE@V, TNV ETIAOYN Y10 TPOCOPWVN OmaAAayn] omd TV gpappoyn tov AIIXA 9 fwc to 2021. Ou
ovtotnteg ot omoieg Ba avafdiovv v gpappoyn tov AIIXA 9, 6o cvveyicovv va gpapuolovv 1o
vrdpyov mpdétumo AAIL 39 yuw ta ypnuotoowkovoukd péca. Ot Tpomomomoelg dev €xovv vioBetnOei
axoun and v Evpenaikn Evoon.
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o AAIl 40 (Tpomormonoeig) “Metopopés emevovtikwv axiviitwv” (epopudletoun otic etnoies Aoyiotkéc
mepiddovg mov Eekvovv v 1 petd v 1 lovovaepiov 2018). Ot tpomomowcels dievkpvifovuv OTL
TPOKELUEVOD VO UTTOPEL VO, TPUYUATOTOMOEl PETAPOPE TPOG 1 OO T ENEVOLTIKG akivnta Bo mpénel va
éxel mpaypotomomBei oAlayn ot xpnon. [pokepévon va Bewpnbel o1t £xel enélbetl aAlayn oty ypnHon
evog aKwvnTov, o mpémel va agloroyndel kot 6o O akivnTo TANPOL TOV OPIoUd KAl 1 0AAAYT 0T
xpnon va pmopei vo tekunpiwbei. Ot tpomomomoelg dev €xovv viobetndel akdun omd v Evpomaiky
‘Evoon.

o FEAAIXII 22 “Jovallayés oe Cévo vouiouo kai mpokotofolés” (epopuoletar onc etoieg Aoyionikéc
wep1ddong wov Cexvody v 1 uetd iy 1 lavovapiov 2018). H Awpunveio mapéyet kabodnynon oyetikd pe
TG mpocdopileTor n muepounvia ™G cuvoAAayNG OTav £QOPHOCETAL TO TPOTLTO TOL CAEOPA TIG
ouvorhayég oe Eévo vouopa, AAIT 21. H Awepunveia éxst epappoyn 6tav pio ovrotnta gite KotofdAet,
gite glompdrrel pokatafoikd Tipnpa yio coppdacelg mov exepaloviol oe EEvo vopcpa. H Aepunveio
dev €yet vioBetn el axopun and ™mv Evpondikn Evoon.

o Emjoieg ferucdoeis oe ATIIXA 2014 (Koxiog 2014 — 2016) (epapudletou otic etijolec Loyiotikéc mepio0ovs
rov Lexrvovv v 1 petd v 1 lovovapiov 2017). Ot Tpomomoqosls mov mopatifeviol TopukdTo
neptypdoovv T1¢ faocikég olhayég oe dvo AITXA. Ot tpomomomoelg dgv €xovv viobemOel axdun amd v
Evponaikn ‘Evoon.

—  AlIXA 12 “Tvewotomoinon couuetoyns oe diles oikovouuxés oviotnres”. H tpomomoinom mapéyet
SLEVKPIVIOELG GYETIKA LLE TO OTL 1] VTOYXPEMOT Y10 TOPOYT TOV YVOSTOTOMce®V Tov AIIXA 12 €yet
EQOPLOYY OF GLUUETOXEG GE OVIOTNTEG MOV £YOVV KOTINyoplomombel ¢ SLOKPATOVUEVEG TPOG
TOANOT, EKTOG TNG VIOYPEDGCTG Y10l TOPOYT] CUVOTTIKNG XPTLOTOOIKOVO KNG TATPOPOPT|ONG.

—  AAIT 28 “Zvuuetoyés oe ovyyeveis kor kovorpalies”. Ol TPOTONOUWGELG TAPEYOLY SIEVKPLVICELG MG
7Pog o OTL OTAV Ol OPYOVIGHOL dloyeiplong enevdvoemy Kepalai®v, ta apotPaio Kepaloto, Kot
ovTOTNTEG e TaPOUOLEG SPacTNPLOTNTES EQOPLOLOVY TNV EMAOYT VO ETUETPOVV TIC GUUUETOYEG O
ovyyeveic 1 kowompa&ieg oe evAoyn aéio pécm amotereoudtav, avt 1 enthoyn Oa mpénel va yivel
Eeymplotd yo kaBe cuyyevi N Kowvompadio KATh TV apyIK avayvapiom.

2.2 Evomoinon Owovopkav Kortastaoewv
(o) Ovyarpiés Etoupeieg

Ouyatpikég Tov Opilov givar to vopkd mpdcona (cupmeprappavopévov tov structured entities) oo omoia o
Ophog aoket éheyyo. O Opthog eréyyet pio etorpeio 6tav extifetor 1 €xel dikaidpato oe PETAPANTEG OmOdOCELS
Ao TN GUUUETOYN TOL OTNV £TOUPEinl KOt £(EL TNV KOVOTNTA VO EXNPEACEL AVTEG TIG OTOJOGELG LEGM TOVL EAEYYOL
7ov aokel. O1 BuyoaTpikég evomolovvTol TANP®G ard TNV Nuepounvia Katd v oroia o Eleyyog petapipaletol otov
Opro. E€apodvtan tng evomoinong omd v nuepounvio Tov o EAeyyog TavEL Vo, OIGTATOL.

H Loyiotikn pébodog g amdrtnong epapproleTol yio TV AOYIGTIKOTOINoN ¢ gvomoinong Buyatpikdv and tov
Ouro.

Yuvorriayés petald etarpeldv tov Opilov, vrdéAouma Kot pun paypatorombévta kEpdn/inuieg mov oyetiCovron pe
ovvaAlayég peta&d etopelmy tov Opthov amaAeipovtal. Képdn/ (npieg and cvuvoliayég PETOED ETAPEIDV TOV
Opirov mov mepiappdvovtor ota mayw anoAeipovtol eniong. Ot AoYIoTIKEG apyES TOV BVYATPIKDOV ETOLPELDV
&yovv Tpomomotnfei 6OV NTOV AVOYKAIO Y0 VO GUUP®OVOVV UE TIG AOYIOTIKES apyéG Tov Opilov.

Awoudpoto petoynoeiog oto amotedéopata Kot  kKobopn 8éon Buyoatpikdv etarpeidv, eppavifovior Eexymplotd
GTNV EVOTOMUEVT KOTAGTOGT) OIKOVOUKNG B€0mG, 6TV VOTOMUEVT KATAGTAGT GUVOAK®V EICOONUATOV KOl GTIV
EVOTOMUEVT] KATAGTOGT HETOPOADV 13iV KEPAAAI®V.
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(B Metafoléc oe mooootd ovuuetoyns oe Quyopikés, ywpic TtawToypovy orloyn otov Eleyyxo emi NG
Ovyazpixig.

YvvaAlayéc pe Tovg Hetdyovs petoymeiog ot omoieg dev emnpedlovv Tov €heyyxo mov ackel o Opthog otmv
Buyatpun etanpeia, empeTpodvial Kot kataywpobvial cov cuvariayéc kepolaiov (equity transactions) - dniadn
0 YEPICUOG €ival 0 1310G [E TIG CLUVOALAYES TV KVPLOV HETOXOV Tov Opidov. H dlapopd petald tov Tiunpatog
oV KataPfANONKE KAl TOL OTOKTNOEVTOG GYETIKOV HEPSIOV TNG AoYIoTIKNG 0o&iag TV 18V KEPUAMI®V NG
Buyatpikcng agapeitar amd ta idwo kepdiato. Képdn 1 npieg mov mpokdaTovy and TV TOANGCT GTOVG HETOXOVS
™G HELOYN PG KATAXMPOVVTOL ETIGNG OTO. 10100 KEQAAOLL.

(v) Hwlnon / movon eléyyov Boyorpikng

MoAig 0 Opihog Tavcet va €yl EAEYYO0, TO EVOTOUEVOV TOGOGTO GUUUETOYNG enavabmoloyiletal oty gdioyn adia
TOL, KATO TNV MUepopnvio Todong Tov eAEyyov Kot TuXOV S0POPEG MOV TPOKLATOLV KATOXMPOVVIOL GTO
amoteAéopata. Katoémyv, 10 mePovclokd avtd oTorKElo  KATNYOPOMOlEiTol G OUVOEdEUEVT] EmElpNON,
Kowompo&io 1 ypMNUOTOOKOVOUKSO ototyeio evepyntikod pe a&la ktnong v gvAoyn avti afia. EmmpocHétmg,
TOGA OV ELYOV TPONYOVUEVDS KOTOXPNOEl 6TO Ao cuVOALKE £50da TNG BLYATPIKNG AOYIGTIKOTOLOVVTAL OTTMG
GTNV TEPITTOOT TNG TOANONG TOVG, NTOL EVOEXETOL VAL YPEICTEL VO, LETOPEPDODY GTO OmOTEAEGLATAL.

) 2ovoedeuéveg emiyeipnoelc kot uéfodog evomoinong xabaprg Géong

Ot cvvdedepéveg emyelpNoels eivol VoK mpocono oto omoio 0 Outhog eookel onpovTiky emppor] aldd oyt
éleyyo mov cuvodevETal GUVHOMG amd PETOYIKA dkadpato PETd yReov arnd 20% - 50%. H a&ia g enévovong
OTIS oVVOEdeUéveG emyelpnoglg vmoAoyiletal pe ™ uébodo g kabapng Béong, Pdon g omolag 1 enévdvon
apyKd ovayvopiletal 610 KOGTOG, EVM OTIG EXOUEVEG YPNOELS LEOUEIDVETAL [E TO HEPISIO KEPSOLS 1 (NG TOV
avaroyel otov Opro. To kootog enévdvong tov Opilov e cuvdedepéveg emyelpoelg meptAapféverl Kot v
vrepadio mov vroloyiletan katd v e€ayopd. (Enu. 2.8). Mepiopata mov £xovv giompaydel | mov £xovv gykpifet
TPOG SLVOUN Ol TIC GUVOESEUEVEG EMXEPNOELS 1 TIG KOWVOTPAEIES, LEWOVOLY TO VITOAOUTO TNG ENMEVILONG GTOV
1woA0YIopd Tov Opirov.

Edv n ovppetoyn og pa cuvoedepévn entyeipnon, netwbei, oAAd 1 GNUOVTIKY ETPPON TAPAUEVEL, LOVO €VaL LEPOG
oV OGOV OV giye avayvmpilotel Katevbeiov oty kabopn BEon, Tpénet va petapepbel 610 anotélecyia.

To pepidio tov Opilov ota kKEPON 1 Inuieg peTd TV AIOKTNON KATOY®PEITOL GTO, OTOTEAEGLLOTO, EVG TO UEPIDIO
™G HeTofoing oto Aowtd cvvolkd €coda avayvopiletol ota Aoumd cuvollkd amoteAéopata tov Ouidov. Ot
GUVOMKEG petaPorég petd v e&ayopd avtiotaduilovtal pe to k66Tog ayopds. Otav to pepidio tov Opiiov otig
Onuieg petd mv e€ayopd wwovtat pe M vaepPel t0 k6oTog andkTnong o Ophog dev avayvopilel mepartépw {npieg
EKTOG v £xel avoAGPel VOKES 1| cLUPOTIKEG VIOYPEDCELG M| €xEl TPoPel o€ TANPOUES VIOl AOYAPIOGHO TNG
ouvoedepévng enyeipnong.

O Opthog e&etalerl oe KGBe MUepOUNVIO LIGOAOYICHOV, €AV VIAPYOVV EVOEIEELS AMOUEIMONG TOV GUUUETOYDV OF
ovvdedepéveg emyeipnoes. Eqv kdmowa ocoppetoyn mpénet va ono&iobdel, o Opthog vmoroyilel to mocd g
ama&ioong o¢ ™ dwopd HeTa&d TOL AVOKTAGILOV TOCOV TNG GULUUETOXNS Kol TOV vroloimov oto Piffiic Tov
Opirov.

Képdn kot {npiég mov tpokdmTovy and cuvailayég “mpog to dve” (upstream) kot “mpog to Katw™ (downstream),
peta&d tov Opidov kot Tov cuvdedepévav emysipiocwv, avoyvopilovior otig Owovoukés Kataotdoelg tov
Opilov, poévo ot10 Pabud TOL  GLUEEPOVTOC UN-CLOYETILOUEVDY  €MEVOLTOV o1  ovvdedepévr. Mn
npaypotonomBeioeg (nuigg dev avayvopilovtol, €ktOg €dv 1 cuvaAlayn omoteAel €vdeln ama&ioong tov
otoyeiov mov petaeépinke. Ot AOYIOTIKEG TOMTIKEG TOV GUVOESEUEVOV ETLYEPNOEDV EIVOL EVOPUOVIGUEVEG LE TIG
TOMTIKEG IOV £xel vioBeTnoel 0 Opog.

(e) Amo Korvod ovupwvies

O Ophog epappodlet to AIIXA 11 og 0leg TIG 0O KOOV CUUQMVIEG OTLG OMOIEG HETEXEL. Zoppava pe to ATIXA
11, ot omd kool cvuPvieg TavopobvTal €ite G KOWES eMEPNOElg gite oG Kowonmpaieg, aviAoyo HE Ta
GUUPATIKE SIKOLDLLOTO KO VTOYPEDGCELG TOV KAOE EMEVOLTN.
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Ot kowompa&ieg Aoyiotikomolovvtar pe ) péBodo tng kabapng Béong, cdupwva pe v omoio To Hepidlo Tov
Opidov otnv Kowompadio avayvopiletar apyikd 6To KOGTOG Kol 6T cLVEXELN TPOocaproleTor pe To Lepidto Tov
Opidov ota kéEPON M T {npieg petd v omdktnon kot pe peroforés ota amobdepoticd. Otav to pepidio tov
Ouirov otig (npieg petd v e€ayopd wodtar pe M vepPel 10 K6cTOG amdktnong o Ophog dev avayvmpilet
nepatépo (npieg extdg av €yel avaAdPel vmoypemoelc N €xel mpoPel oe TANPOUEG Y AOYOPLAoUO NG
kowompo&iag. Mn mpaypotomombévia képdn oxetilopeva pe ovvarroyés peto&d tov Opidov kot TtV
KOWOTPOEIDY OMOAEIPOVTIOL GTO TOGOOTO GLUUETOYXNG Tov Opidov otnv Kowompaio. Mn mpaypatoromdeiceg
{uiég emiong amaAeipovtol ktdOG ov 1 cuvaAlayn anotelel £vdeldn ana&imong Tov TEPIOVGLOKOD GTOLYEIOL TOL
petafifaletar. Ot AOYIOTIKEG ApP)EG TOV KOWOTPUKTIKAY OVIOTHT®V £YOVV TpomomomBel 6ov NTov avaykaio yuo
va eEaopoiotel cuvaeta e TG AoyloTikég apyEs Tov Opilov.

O1 Kowég emyelpnoelg TpokOTTOLY OToL 0 OLAOG €YEl SIKADUATA GTO EVEPYNTIKO KOl OTLS VIOYPEMCELS TOV
amoppEovy and TG Kowég emyepnosis. O Ophog avayvopilel 1o pepidio Tov 0md Ta TEPLOVGLOKA CTOLYELD, TIC
VIOYPEDCELS, TO £6000. Kot Ta ££0da TG Kowng emtyeipnong copmeptiiapfavorévng g avaroyiog ekeivav Tov
SloKpaATAOVTOL 1] VEIoTAVTOL OO KOWO0D, GTOVG OVTIGTOLYOVG AOYUPLIGHOVS OTLS OUKOVOULKESG KOTAGTACELS.

2.3 Evonoujoeig emyeiprjocemv

H Moywotikn pébodog g amoxtmong epapudletor yio v AoyloTikonoinon ¢ evonoinong Buyatpik®v omd tov
Opro.

To koctog e&oyopdc vmohoyiletar @¢ 1 edAoyn oflo TOV MEPIOVGLOKMDY OTOYEIOY 7OV EKYWPOHVIOL, TMV
VIOYPEDCEMV TOL EXOVV avOANPOEl 1| VEICTOVTOL KOl TOV YPNHLOTOOIKOVOUK®OV TPOIOVI®OV Tov £xouv ekdobel
Katd v nuepopnvia g ovvariayng. To kdotog eEayopdc mepihappdver v edroyn adio evdeyopévov
QTOLTCEDV 1] VTOYPEDCEMV TOV TPOKVITOLY and T1 cvuvorrayn. Ta meplovclokd otoryeia mov £xovv anoktnOel,
0l VIOYPEDCELS KaL Ol EVOEYOLEVES VITOYPEDCELS OV EXOVV avoAnebei oe €va emyelpnolokd GuVOLAGHO apyLKd
avayvopilovtor onv gddoyn afio tovg Katd v mpepounvio g e&ayopds. Kotd mepintwon o Ophog
avayvopilet v o&io Tov T0G0oTOD dKUOUdTOY pewYNeiog gite oty gvAoyn aio Tov 1| ®G TOGOGTO TOV
HELOYNEOHVTOV UETOYOV €L TOV KaBapdY TEPLOVGLOKOV GTotyeimv Tov anokthOnkav. Ta £€0da mov oyetilovtot
He v e€aryopd KaToY®@POVVIOL GTO OMOTEAEGLOTOL.

TN wePInTOOT OOV 1) UTOTANPOUTY OAOKATPOV 1| LEPOVG TOV TIUALOTOG TpoypoatonomOel pe petpntd, o yivel
pakportpdbeopa, t0 TANpwTED TOocd Oa mpémel vo mpoeLoeAndel ot mapodoa afio g pépag cvvorrayng. To
TPoeEOPANTIKO EMTOKIO TTOL Ba ypnoomomBel eivat o enttoklo oto onoio Ha pmopovoe N gTapeio va davelotel
amd ove&apTnTn TNy KATO Ao ovIIGTOLY0VG OPOVS Kot TPoDTODECELS.

Toyov evdeyduevo tipnpo nAnpotéo amd tov Opho avayvopiletor apyikd oty dhoyn a&io Tov Katd TNV
nuepopunvia e&ayopdg kot katnyoplonmoteiton gite otn kabapn BEon eite 0g ypnpoTootkovokny vroypémaon. [Hocd
OV £YOLV KATNYOPLoToINOel MG YPNULATOOKOVOLLIKT VIOYPEMOT Enovasloloyohvial 6Gov apopd Tnv gdrhoyn aia
TOVG KoL TUYOV HeTaPoAé avayvmpilovtal 6T AmoTeEAEGHLATO.

H dwgpopd peta&d tov cuvoiikod KOGTOVG amdKTNoNg, TAEOV NG €0A0YNG 0&l0G TOV TOGOGTOV SIKOULMOUATMV
peloynoeiog kot g evioyng afiag xoatd v muepopnvio e&ayopds tov pepdiov tov Opihov oto Kaboapd
TEPLOVOIOKA GTOLXEID TOV amoKTHONKAV KoTaypdpeTol cav vrepatia. Edv avtn eivan pikpdtepn amd v €0Aoyn
ala TOv KoBapdv TEPOVOIOK®OY oToEi®V 7oV amokThOnKav, 1 Slapopd Koataywpeitor om gvbeiag ota
armotedéopata (Enu. 2.8).

2.4 IAnpo@dépnon katd Topsa

Ot emyepnpatikol Topeic eivar cvpfoatoli pe v TAnpoedpnon mov mapéyetor oty Exteiestikr Emtpony, n
omoia omoteleital and tov [Ipdedpo tov Atownrikod Zvpfoviiov, Tov Atevfiveov ZOPPOVAO Kol TOVG YEVIKOVG
OevBuvtés . H extedeotikn emttpomn eAEYYEL TIC ECMTEPIKES AVOPOPEG YPMULATOOIKOVOULKNG TAPOPOPT|ONG Y10 VO
a&oloynoet v enidoon g Etaipeiog kot tov Opidov kot va AdPel amo@aoelg GYeTIKA [LE TNV KOTAVOU TOV
TOPWV KoL TIG OTPATNYIKEG KIvoES Tov Opidov.
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25 YUVOALOYLOTIKES NETATPOTTES
(o) Ae1tovpyikd vouioua ko1 VOUIGUO, OVOPOPAS

Ta ctoyeio TOV OKOVOLUK®OY KOTOOTACEMV TV ETULPEIDOV ToL Opilov Katay®povvtal pe PAGT TO KOPLO VOULGHLOL
TOV OIKOVOUIKOD TTEPIPArAovTog, 6To 0moio 1 KAbe gtatpeia Aettovpyel («hertovpykd vopspoy). Ot evomompéveg
0IKOVOUIKEG KATAGTAGELS Tapovstalovtal 6 Evpd, mov gival To Aettovpyikd VOLUGHO KoL TO VOUIGLO avOpopdig
Tov Opidov. Aedopévov 0Tt 1 SWAIGN Kol EUTOPio TETPEANLOEWOMV OMOTELODY TNV KOPLo dpactnpldtTa Tov
Opirov, ot Tég ayopanwinciog apyod kot meTpehaosd®dv Pocifovtal Katd kuplo Adyo kot COLO®VO e TNV
TPOKTIKN TOL KAASOL 6T1g diebveic TIég avapopds apyod Kot TeTpeAatoeldmv e Aoldpia Apepikng. Ot etanpeieg
tov Opilov petarpémovv TG aieg avTég ota TOMKE Tovg vopiouata (ot mepiocotepes o€ Evpd) pe Pdon tic
10 HOVOES GOTIUIES TNG NULEPOLNVING GUVOAAAYTS.

b) 2vvallayés kot vmdloima

Ot cvvodhayég oe Eéva vopiopata HLeTaTpEMOVTOL GTO AETOVPYIKO vopoua pe Bdon Tig wotipieg mov wwybovv
Katd v nuepopnvia v cuvaiiaymv. Képon kot (uiéc amd cuvaAlayLoTIKEG S10QOPEG Ol OTTOIEG TPOKVITTOVY
amd TV eKKoOAPIoN TETOU®V GUVOALUYDV N KATA TN LETATPOTN TOV YPTLOATIKAOV GTOEIDY TOV gvEPYNTIKOD Kol
nabntikod mov ekepalovtal ce EEVO VOLUGUA LE TIS 1OYVOVOEG 1G0TIHIEG KT TNV Muepounvio Iooloyiopoo,
avayvopilovtol oto amoTEAECUATE. TNV TEPITTOON 7OV ovaPépovial o€ TPALels avtiotddpiong Kvduvemy
YPNUATOPODV T} € TPAEEIS OvTIoTAOIONG KIvOUVeVY Kabapdv enevddoemv petaeépovial an’ gvubeiog otnv kabopn
0éon.

Ta ké€pdn kot {Npég and cuVOAAAYLATIKEG S10POPEG CUUTEPIAOUPAVOVTOL GTNV 1010 VPO TOV OTOTELECUATMV,
omv onoia gueavifetal kot 1 cuvoriayn and TV omoia TPoNABav, EKTOG TOV GUVOALAYUATIKGOV SLOPOPOV TOL
mpoépyovior and ddveln, Katabéoelg kot tapelokd dwbéoyia, Ta omoia speavifovtar ce EeX®PLOTY YPOUUN
(Képdn/(Znpiég) amd cuvalAoyoTikeés dtapopég).

Mn yxpnpoTKd XPMULOTOOKOVOUIKG oTolelo To. omoio emipeTpovvtar oe gbhoyn aio oe &vo vopoua,
UETATPETOVTAL GTO AELTOVPYIKO vOucpo Pacel g wootiiag mov ioyve v nuepounvio mov kabopiotnke 1
gvloyn a&io. ZovorlAaypaTikéc S1opopEég OTOYEIDY EVEPYNTIKOD Kot TolbNTIKOD TO. OTTO{0 EXUETPOVVTOL GE ELAOYT
afio, ovumepropfdvovior oto kEpdN M muiég omd petoforés oty gdhoyn ofia. T mopdaderypo,
GUVOAOYUATIKEG OLOPOPEG LT YPMHOATIKAOV OTOLXEI®V TOV EVEPYNTIKOL Kal TafNTIKoy Onmg LETOYEG 6€ DA0YN
afio Héow TOV omoTEAECUATOV, ovayvmpilovtal 6To OmTOTEAEGLOTO GOV HEPOG TOL KEPSOLE 1 TG (npiag amd
petafoin omv edloyn a&io v cuVOAAAYUATIKEG SLOPOPEG OE [N YPMMHOTIKG, GTOLYELD TOV EVEPYNTIKOV, OTMG
HETOYEG TTOV KATIYOPLOTOLOVVTOL G SBESYLEG TPOC TOAN G, TEPIAAUPAVOVTOL GTO AOITA GUVOALKH £5000L.

) Eroupeieg tov Ouilov

Ta amoteréopata Kot 1 xpnpotookovolikny Béon OAwv tov Buyotpikdv tov Opilov mov £rovv AEITOVPYIKO
VOLIGLLOL SLOPOPETIKO Ad TO VOGO AVOPOPAG LETATPETOVTAL GTO VOGO OVAPOPAS MG 0KOAOVOMG:

(1)  Zroyeio evepynTKoy Kot TOONTIKOV TOV KAOE IGOAOYIGHOD TOV TAPOVGLALETOL LETATPETOVTIAL [LE TNV
100TIL0 TNG TUEPOUNVIOG TOV IGOAOYIGHOV.

() "Ecoda ka1 ¢€0da yio kGOe AOYOPLOGHO OMOTEAEGUATOV LETATPETOVTOL PE UEGEG 160TIHIES ( €KTOG av Ol
HEGES TIUEG OEV AmOTEAOVV KOAY TPOGEYYION TNG CUGCMPEVTIKNG EMIOPOONG TOV TPOEPYETOL OO TIG
wotiuieg g MUEPOS Tov yivovtol Ol GLUVOAAOYEG OTNV omoilo TEPIMTMOT YPNOUYLOTO0VVIOL Ol
SUVOALAYEC TNG UEPOUNVIOG TTOV YiveTo 1] GLVOALOYT).

() Oleg o1 cLVOALOYHOTIKEG SLOPOPES TOL TPOKVTTOLV ovayvopifovtol cav Eexmplot) Kivnon otnv
kaBapn O€on.

Yy gvomoinon OAEG Ol GUVOAAAYLOTIKEG O0POPEG TOL TPOKLATOLY OO TNV UETATPONTN) TOV KOGTOVG TMV
EMEVOVOEMV OE OPacTNPLOTNTEG TOL eE@TEPIKOD KOOMG €miong kol omd dovelwopd ovayvopifovior oto Aourd
Yvvohkd ‘Ecoda/EEoda. Otav pa dpactnptotnta Tov eE0Tepkod TmAN0el CUVOALAYLOTIKEG SLAPOPES TTOL Eiyav
katayopndel omv kobapn Béon petapépovial ota anoTeELécHato ooV HEPOG Tov KEPSoug N g nuiag and v
TOANGT).
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Yrepa&ieg Kot TpOTOTOMGELS TG E0A0YNG a&itg TOL TPOEPYXOVTAL Ad TNV AmOKTNoN EEVV eTapeldv BewpodvTat
oav otoyyelo Tov gvepynTikod kot mabntucod g Eévng etarpeiog Kot amoTiodvior pe TNV 1oOTIHiO TNG
NUeEPOUNVIAG TOV 1GOAOYIoHOV. Ot TPOKVTTOVGES CLVHALAYLOTIKES Slapopés avayvopilovtot otn kabaprn Béon.

2.6 Evoopato naywo

Ta evoopoato wayw mephopufavovy Kupimg owomeda, Ktipta (Popmyavikég €yKOTOoTUCES, 1O10KTNTEG
EYKATAOTAGELG TOV JIKTHOV MOVIKNG Kot ypagein), povadeg dtwhotpiov, mhoia kot eoniiopd. Ta evempota
mhyl  ovaypleovior 610 KOOTOG KTNOEWS pelov TG ovuocmpevpéves omooPécelc. To KOOTOG KTNOEMG
meptlapfavel OAES TIG AULESES SUTAVEG YOl TNV OMOKTION TV TEPLOVGLUKMV GTOLYEIWDV.

Mertayevéotepes dOmAveg KOTOX®POUVIOL o€ emadENCN NG AOYIOTIKNG a&log Tov evooudtov moylov 1 o
Eexmplotd mAylo povov edv eivor mBavoe OTL LEAAOVTIIKA OwoVOUKd o@EéAN oyetildpeva pe 10 maywo Oa
ewopevcovy otov Opko Kot to k60Tog Tovg pmopet vo emyerpndel afdmota. To avandoPesto vwOAOMO TV
maylov mov €govv ovikataotabsi Saypdeetor ota amoteAéopate. To KOGTOG EMICKEVOV KOl GLVINPNCEMV
SloypAQETOL GTA ATOTEAECLLATA OTOV TPAYLOTOTOLEITAL, EKTOG OTO TO KOGTOG TNG TEPLOSIKNG YEVIKNG GLUVTIHPNONG
TOV SWAMoTNPIOV TO 0010 KEPUANLOTOLEITOL KOl dloypd@etal oTo amoteléopata pe tn otobepn pHéBodo
amocPeong LEYPL TNV EXOUEVT] TPOYPALLOTIGUEVT YEVIKT cuvTiipnon 610 Babud mov ta Koot ovtd BeAtidvouy
eite v weéAun (o1 Tov Tayiov gite TV TOPAYDYIKN TOL SVVOUIKOTNTO.

Ot akynTonomcelg Vo eKTéAEST €ival Tayla mov Ppickovtal Vtd Kataokevy (oyetilovol Kupimg e TIC LOVAdES
SAoNg) Kot avaypdeovtol 6to k66Toc. To K66T0G TEPILAUPAVEL TO KOGTOG KOTOOKEVLNG ETOYYEAUATIKES OUOLPBEC
Kot GALEG Gpeoeg damdveg, Ot aKVNTOTOMGEL; VIO eKTELEOT deV OmocBEvovTal, KaBDG To TAYLo oV aPOopovV dev
etvan d1a0€o1pLo Yo ypnon.

Ta owoneda dev vdkewvto oe amocPeon, enions. Ot anocPécelg TV GAL®V evempdtmv mayiov vroAoyilovtal 1
v otofepn péBodo Katd ™ Sidprela TS ®@PEAMUNG {o1Ng TOVG oL £xel G €ENG:

— Kripa 13 —-40 ém)
— Mny/x6g e&omhMopdg
= E&edkevpéveg Propnyavikég eykataotaoelg kot 10 — 35 €
pnyovipaTo
= Aywyol 30-40 ém
= Aowmdg e&omhopde 5-10ém

— Metagopikd péca

= Butwogdpa @opmyd petagopds LPG kar Asvkadv 8 —25 ém

TPOIOVI®V
= Aowd Metagpopikd Méoa 5-10 ém
—"Emmho kot eapmpata
= Y7mohoyiotég 3-5¢m
= Aowd émmAa ko eEopTpaTO 4-10 ém

O e&e1dikevpéveg Propnyovikég eyKaTooTAGELS TEPIAAUPBEVOUY LOVASEG SAITTNPIOY, EPYOCTAGLO TETPOYTLUKDV,
oegapevég Kavoipmv Kol Tpotiple. Koucsipmy. Me Bdon TG TeyviKég HEAETEC TOL TpaypatomomOnkay, m
avapevopevn oeéAun (on Tov vEwv Lovadmv tov dtwalatnpiov (dwlotipro Eievoivag) €xel exktiundel ota 35
é¢m. Amo ™v In Ioviiov 2013 1 vroiewmouevn weéun owovouky {on Tov GAA®V povadwv dAong £xet
avaBempnOel Kot avapopemOel kot og yevikég ypaupég dev vrepPaiverl Ta 25 .
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Ot vroAewpatikés a&leg kor n oeédun (on Tov evoopdtov mayiov enavetetdlovtar oe kdbe muepounvia
GOAOYIGLOV.

Otav n doywotikn oia tov evoopdteov mayiov vrepPfaivet v avaktiown a&io, 1 dwgopd (amousioon)
Kotoywpeitan duesa wg £€0do ota anoteléopata. (Enu. 2.10).

Képdn 1 (npieg and v ndAnon evoopdtev nayiov, kabopilovtol amd ) dtaeopd HeTa&d ToL TAIOTOG Kot TNG
Aoyiotikng Tovg kabapng a&iag. Ta képdn M ot {nuieg avtég d1oypAEovVTaL GTO OTOTEAECUOTO OOV HEPOG TV
howmdv €668V / (£66wV) ko Aowtmv kePdDV / (Cnudv).

2.7 Koéotog daveispov

"E€0da daveiopov mov oyetilovtot Apeca e TV andKTNoN, KOTOOKELN 1 TAPAY®YN CTOYEI®V Toylov gvepynTikcon
KEPAAAOTOLOVVTAL Y10l TO YPOVIKO SLAGTNLLO TOV OOLTEITOL LEYPL TNV OAOKANPMOOT TNG KATACKELNG KOl LEYPL AVTA
VO KOTOOTOOV £TOLLO TPOG PO

'E€0d0 davelopoy KePAAOOTOOUVTOL OV TO KEPAAOLN TOL avTAROnKov ypnoyomomdnkay ewdwd ywr v
AmOKTNOT TOYIOV TEPLOVCIAKDOV OTOLKEI®V. AV Ta KEPAAMIN OVTANONKAY YEVIKG KOl ypnoomomdnkay yio thv
AmOKTINOT TOYiV TEPLOVGLOK®Y OTOLYEIOY, TO HEPOC TV e£60mV davelopol TTov kePpaiatomoteitar kabopiletal
epapuolovtog éva cLVTEAESTN KEQOANLOTOINONG €l TOL KOGTOLG OmOKTNONG ToL Tayiov. Ta vwoérowma £Eoda
SOVEIGHOD KOTOX®OPOVVTOL GTA OTOTEAEGLOTO.

2.8 AvL0 TEPLOVGLOKA OTOVYELN
(o) Yrepodia

H vrepatia avimposwnevel to emmAéov moco peto&d g agiog eEayopds kot g evAoyng atiog tov pepdiov tov
Opidov emi TV avayvopiolLoV TEPLOVCLOKMOV GTOEIDV, VIOYPEDCEMY Kol EVOEYOLEVOV OECUEVGEMV TOV
ayopoalopevov mAéov g evloyng a&iog tov pepidiov g peloyneiog, Kotd v nuepopnvia g e&ayopds. Képdn
N {nuieg amd v mOAnon pag Buyotpikng mepilappdvovov to vorowmo ¢ vrepaiog mov oyetileTon pe T
GLYKEKPUEVT TTPOG TOANOT BuyaTpiky]. Xty Tepintmon Kot v onoio 1 €dAoyn a&ia tov pepidiov g Etoupeiog
OTO TEPLOVGLOKEG oTOotKElR TNG eTapeiog mov e€ayopaletar Katd TV nuepopunvia g amodKTnong ivol peyoAdtepn
Ao TO KOGTOG 0yopas, Tpokvmtel opvnTikn viepatio n oroia Kot avayvopiletar o’ evbeiag ota amoteAéopara.

H vrepadio koatavépeTol oTIG HOVASES TaPAY®YNG TOUEIKDY podV Yo EAeyyo amougioong. H kotovoun yivetot
OTIG OUAOEG TV HOVAS®MY TOL AVOUEVETAL VO OPEANH0VV amd TOVG EMLYELPTNLOTIKOVG GLVOVAGHOVE GTOVG 0TO10VG
dnpovpynonke n vrepadio kot avayvopiletor copemva pe 1o Aettovpykd topéo. H vrepalio vnokettar o Eleyyo
amopeiong eTNGIMS, 1 KOl GLVTOUOTEPO EPOCOV VIAPYOVY OYETIKEG evoei&els. H tpéyovoa a&ia cvykpivetal pe
mv avaktiowun aio, 1 omoio opiletar wg n vynAotepn petaly aflog yprong kot edhoyng o&iag peiov ££oda
noinoemv. Onoladnnote anopeinon avayvopiletal mg ££000 GLEGH KOl dEV OVACTPEPETAL LETAYEVESTEPQ.

) Aikoudduora pobooewy mpotnpicowv

To dwoidpoto eddoewy yopwv TEPIAAPPAvouy epamas KaTaPoAES TPOG TPATNPLOVYOVS TOV didovTol KOTd TNV
VIOYPOPN VEOV cupPdceny picBmong yio TpaTple TOV OMOKTOHVTOL Y10 TPATN Popd Yo TV €EAGPAAICT T™NG
YPNONG Kot TOL EAEYYOV TV TTpotnpiv. Ot TANPOUES 0VTEG amoTELOVV KivnTpa Tov didovTol yia vo eEacpaiicovv
™V Tpo®ONGN GNUOTOG KOl HEALOVTIKG 6000 KOl ETOUEVMG KEPAAALOTOOVVTAL GOUP®Va e T0 1AS 38 «Avia
ePOVGLaKA ototyeion. H erun kon telateio mpatnpiov anosBéveral katd ™ didpkela tng picbwong.

() Atkoudpota kot GOgeg

«Ta dwoudpoto kot adeegy €yovv ovykekpuévn dudpkewn {ong kot mapovotdlovtar oto kOOTOG peiov
cvocmpevpéveg anocféocts. H andoPeon vmoroyiletor cOpp@ve pe ) otobepn péBodO Yo vo KOTOVEIEL TO
KOGTOG TV SIKUOUATOV OTNV EKTILOUEVT dLdpKeLa {ONS.

Ot Gdeteg KOl SIKOLDUOTO £PELVOG KOL EKUETAALEVLONG VIPOYOVAVOPAK®Y KEPUANLOTOOVVTOL KOl OTOCGPEVOVTOL
oTNV TEPI0B0 NG EPEVVOG GOUPOVA LLE TOVG OPOVS TOV EKAGTOTE ASEIDV.
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() Aoyiouié

To k6010¢ AoYIGHIKOV TEPAapUPAvEL TO KOGTOG ayopds Kol £YKOTAGTOONS. To KOGTOC TV adeidv yio T ¥p1ion
AOYICHIKOV Ke@aAatomoteitat e BAon T0 KOGTOG OTOKTNONG Kol OVATTUENG TOV CUYKEKPLLEVOL AOYIGHIKOD £mG
010V va givat £Tolpo mpog ypNon. Ta koot avtd amocPévovtar Katd Tn S1dpKeln TG EKTIHAUEVNS OPEAUNG (ong
touG (3 £wg 5 ypdvia) pe v otabepn pébodo andoPeone.

2.9 "Epgova kon alodoynen opukTtav Topmv
(o) Ilayia otoiyeio evepyntikod épevvag kot acloloynong

Katd m dudpketo e meptddov £peuvog Kot TPy TPOKVYEL EUTOPIKH EKUETAAAEDSIUN OVAKGAVYT), Ol SUTAVES TNG
épevvag Kot 0EL0AGYNONG KOLTOOUATOV TETPEANion Kot puoLKoD aepiov eEodomotovvTatl. ['emAoyikd Kot YeOQLOIKA
k60T OmMOG Kou KOOTN dueco cvvoedepéva pe po Epgvva eEodomotovvtar dpeca. Ta KOGTH OmOKTNONG
SIKOLOUATOV £PEVVOG KEPOANLOTOLOVVTOL GTO OCMLOTO TAYLO KOt OTOGREVOVTOL 0T SEPKELN TG OYETIKNG GLOELOG
N avdioya pe TV TPdodo TV EPYACIAV OV SL0POPOTOLOVVTUL CNLAVTIKA.

(B) Avarroén evomuotmy Kot 0oOUATMV TAYIWV EVEPYHTIKOD

Aomlveg Yoo TNV KOTOGKELY], €YKATAGTAGT 1] OAOKANP®ON £PYOV VTOSOUNG OTMG TAATPOPUES, Oy®YOL KOl Ot
YEQTPNCELS EUMOPIKE EKUETOAAEVCIU®Y TNYDOV / KOTAGUATOV KEPOANOTOOOVTOL UEGO GTO, OCMUOTO KOl
EVOMUOTO Ayl aviioyo pe tn @Oon tovg. Otav 1 mepiodog avamtuéng olokinpmbel yio évo cuykekpluévo
Koitoopa TOTE T0 KOGTOG TNG peTapépetal ota wayo. Kopia amdcfeon dev ypedveral ot @AcT TG avamtuéng.

(v) Ilayia ororyeio evepynTikod mopoaywyns TETPEAAIOD Kol agpiov

Ta mayo otoyeio meTpedaiov Kot aepiov omOTEAOVVTIOL GO EVODUATE IOy GTOLXEIN KOl AMAVES AVATTLENG,
mov oyetilovTol AUESA LLE TNV TOPUY®OYT] EKUETAALEDCIU®Y KOTACUATOV.

(0) Amooféoeis mayiwv aroryeimy eVEPYNTIKOD

Ta evodpata Kot acodpaTo Tayle otoyeio metperaiov Kot aepiov amocPévovrar pe tn PEB0S0 TOV GUVTEAESTAOV
ava povada mapay@yns. Ot cvvieheotés ava povada mapayoyns Pacilovior oe anodederypéva amobépata, To
omolo eivan meTpéhato, aéplo kot GAAo opuktd amobéuato ta omoio ektiwdton 6Tt Ba avoktnOovv omd TIg
VILAPYOVOEG VITOSOWES LLE TN (PNOT TOV TPEYOVCOV HeBddmV ekpeTdAlevong. O1 mocoOTNTEG TETPELAIOV KOl 0.EPIOL
Bewpodvrol mapaybeiceg and ) otryun mov petpnbovv pe dpyava pétpnong oto cvufotikd onueio petofifaocng
oTovV ayopaoth N ota onueio die&aymyng g TOANONG Kot cuykekpipéva ot PBorPida e£68ov g deopevnig
amoOMKEVGTG TG TEPLOYNG TOV KOITAGLOTOG.

(e) Amouciwon — Idyio. ororyeio evepynTikov Epevvag kat acloloynong

"E€0d0 amdknong dwaropdtov Epguvog e&eTalovTol Yo amopeiorn Otav LITAPYXOLV eVOEIEELS TOV VITOJEIKVOOLY
amopeioon. o Tovg cKomovg g amotTiunong g anopeioons Ta ££0d0 andKTNONG SIKOOUATOV EPEVVAS T
omoio vroPfdAlovtal g €EETOON Y10 OTOUEI®OT), OLAGOTOLOVVTIOL GTIS VITAPYOVGEG LOVASEG SNUIOVPYING TOLOK®DY
pocdv (MATP) t@v Topoy@ylK®V KOITAGHATMOV TOV OVIKOUV GTNV {d10 YE@YPUQPIKY] TEPLPEPELD KOl TO SIKOimLLL
£€PELVOG TOV AUPOPOVV.

(01) Amouciwon — ATOOEIEIYUEVO, EVODLATO. TAYIO. GTOLYELO EVEPYNTIKOD TETPELOLOD KO OEPLOD KOI ALOMUATO, TAYIO,

Amodedetypéva EVODLOTO TAY0 0TOLYEID TETPEANIOV Kot 0EPTiOL KO AoOUATO Ty, £€TAlovTol Yio amopeimon
OTOV YEYOVOTO 1 QAAOYEG TV TTEPICTAGEDV VTOGEKVOOLV OTL TO TPEYOV VTOAOITO TOv Tayiov dev mpdkettal vo
avaxtOel. H {nuia amopeimong avayvopiletar 6tav 10 TpEYov VITOAOITO TOL Toyiov VIEPPAIVEL TO AVOKTNOLO
1060. To avaxtoylo mocd etvol o PeyaAdTEPO PETOED TNG VA0YNG Tov a&lag pelov ta ££0da d1abeong Kot TG
a&lag ypnomng tov. I'e Tovg okomovg g a&loAdynong g OmoUeiwonG, To Thyla oToryEln OpadOTOoVVTOL GTO
KATOTATO EMITEDO Y10 TO OO0 VIAPYOLV EEXWDPIOTA OVOYVMPICILES TOUELOKEG POEG.
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210 Amopsgioon afiog pn YPNUATOOIKOVOUIK®V TEPLOVGLUKMV GTOLYELMV

Ta meplovoiaxd ototyeior TOv €YOVV amPocdOPIoT MPEAMUN (o1, dev omooPBévovtal Kol VTOKEWTOL GE EAEYYO
amopeiong emoimg 1 kol cuYvOTEPO €AV VIAPYOVY GCLYKEKPYLEVE YeyovoTa Kot evoegi&elg ta omoia va
Vrodekvhovy Thov omopeimon Tev otolyeinv. Ta Teplovciakd ototyeio 1OV AToGPEVOVTAL VITOKEIVTAL GE EAEYYO
amopeioong g olag Tovg Otav vadpyovy evdeitelg 6t M Aoyiotikny afio tovg dev Ba avaktnOel. Znuio
amopgioong avoyvopiletat yio o Tocd Yo To 0moio 1 Aoyiotikn a&io Tov Tayiov vepPaivel v avokthoyn agio
tov. H avakmiown a&io eivar n peyolvtepn ofio peta&d eOAoyng olog HELOWPEVN [LE TO OTOLTOVLEVO YO TNV
TdOANo” KOoT0G Kot a&iog ypnoews (Tapodoa atio ypnHaTopodY TOv avaptéveral vo dnutovpynbovv pe Bdaorn v
ektipnon g dloiknong Yo tTig pEANOVTIKEG OIKOVOUIKEG Kot AEtTovpyikég cuvinkeg). [ v extipnon tov {npuav
AmOUEIOTG TO TEPLOVOLOKE GTOYEIN EVTIAGGOVTOL GTIS MKPOTEPES SOVLVATEG LLOVASES OMLLOVPYING TOLELOKMY PODV.
M ¥pNULATOOUKOVOLLKA GTOLYEL EKTOG OO VIEPUSIo TOV £XOVV VITOGTEL OMOUEIMOT EXAVEKTILOVVTOL Yiol ThOVT|
aVTIOTPOON TNG amopeinong o€ kabe nuepounvia Icoloyiopov.

211  XpnUOoTOoOIKOVOUIK( TEPLOVOLUKE GTOLYEId

2111 Tagwvépnon

Ta  ypNUOTOOIKOVOUIKG TEPOVCIOKE oTotyeio. Tov Opikov To&vopodvial OTIC TOPAKAT® KOTNyopies:
Xp1LOTOOIKOVOUIKA oTotyelo. o€ €0hoyn o&lo HEC® OmOTELECUAT®V, €meVOVOELS daKpOTOOLEVES OTn ANEN,
emevOVoELg OAVELD KOt OmOTNOELS Kot enevdvoelg dtabéoyleg Tpog mdinon. H ta&vounon eEaptatorl and 10 okomd
Y. TOV Omoilo OmOKTHONKAV Ta YPMUOTOOIKOVOMKE meptovolakd otoweia. H Awoiknon mpoodiopiler v
TaEWVOUNOT KOTA TNV 0pYIKH Ovayvmdplon Kot OTNV TEPITTOOT TOV ENEVOVCEMV dlakpaTodlevoy ot ARén,
emave&etdlel v TaEvopunon oe kabe nuepounvia lcoroyiopov.

(0) Xpnuarooikovouika otoiyeia oe edloyn alio uéow amoteleoudrwv

"Eva ypnHoTo01IKOVOUIKO GTOLYEI0 TEPIAOUPAVETAL GE OVTAY TNV KATHYOopio €0V amoKTATOL pe okomd vo ToAndel o
GUVTOMO ¥POVIKO ddotnua N av €yl yapaktnplotel étol and ) dwiknon. Hapdyoyo emiong mephapufavovton
oV Kotnyopia Tpog mdAnon ektdg edv mpoopilovtar Yo avtiotddiuon kivdovev. Ieprovolakd ctotygio o€ anTnV
™MV Katnyopio TEPIAAUPBAVOVTAL GTO KUKAOPOPOVV evePYNTIKO gite €artiag Tov 0Tl Tpoopilovtal TPog TOANGN
eite mpoopilovtal va pevotomomBodv evidg dddeka UNvov omd v nuepopunvia tov Icoloyiopov. Xe kdbe dGAAn
nepintmon cLUTEPIAAUPEVOVTAL GTO UN-KVKAOQOPOVY EVEPYNTIKO.

(B) Advero kar omouthoels

eptropPfavet pn Topdy@ya ypNILOTOOIKOVOUKA TEPLOVGLUKA CTOLYELD [LE TAYIES 1| TPOGOLOPICUEVEG TANPOLES, TO
omoioe dgv  Slompaypotebovial o  evepyEG yPMUATAYOPEG Kol Oev  vmapyel mpdOecn TOANONG OVTOV.
[eptropfdavoviar 6To KUKAOQOPOOV EvePYNTIKO, EKTOG OO ekelva pe ANEELS LeyaATePEg TV 12 unvov amd v
nuepOUNVia 160AOYIGHOY, TO 0TToio TEPIAAUPAVOVTOL GTA [1T] KUKAOQPOPOUVTH TEPLOVGLUKA GTOLYE L.

(y) draBéoiuo mpog TWAnon XPHRUATOOIKOVOUIKG TEPLOVGLAKE, GTOLYELR

XPMUOTOOTKOVOUIKA TEPLOVGLaKE oTotyeio TaSvopobviol wg S100EGYL0 TPOG TOANGY OTN TEPINTTOGCT TOL OEV
€xovv mdylec 1 TPoodopopéveg TANP®uES Kot Kabopiopuévn AEN, evd 1 d1oiknor tov Opidov wpotiBetan vo ta
dwutnpnoet  pecopakponpofeoua. Emiong n xotnyopio mwepthapfdver pn mopdymyo  YpMLOTOOTKOVOLKE
TEPOVOIOKA oTotyela To. omoio dev pmopovv va evtayxfodv o KOmow GAAN Omd TIG OVOTEP® KATYOPIES.
[Teprhapfavovtol oto PN KVKAOPOPOVUVTO TEPLOVGLUKE aTolyeio epdcov 1 Aloiknom dev €xel v Tpodeom vo ta
PEVGTOTOMGEL €VTOG 12 unvdv amd v nuepounvia Icoroyiopod.
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2112 Alhayég otn Tagivépnon

O Opthog pmopet va emdégetl va oAAAEEL TN TAEVOUNGCT EVOC U TOPAY®OYOV YPTULATOOKOVOLLKOD TEPLOVGLUKOD
otoyeiov 10 omoio apykd tafwounbnke ot katnyopio «Emevdvoelg Sakpatodueves otn ANEN», €dv To
YPNMUOTOOIKOVOUIKO GTOLYEl0 dgv dlatnpeital TAEOV pe avTd TO oKOTO. XPNUATOOIKOVOIKE GTOLYElN, EKTOG TMV
dovelmv Kot anottioewy, emTpEnetol va exavatasivounfovv og GAAN Katnyopia and v katnyopia «Emevodoelg
Slakpatovpeveg ot ARENY, LOVO GE AKPOIEG TEPMTAOCELS YEYOVOT®V TOL dgv Bempovvtal cuvnBiopéva Kot dev
eivor mBavov vo ocopPoov Eavd oto dpeco péhdov. Emiong o Opkog pmopel vo  emovatagivouncel
YPNUOTOOIKOVOUIKG oToweio. mov Ppiokovtar otig kartnyopieg «Emevdvoelg Swokpatodpeveg ot ANEN» 1
«AwBécipo TPog TOANG», GTI KOTNYOPio. «AGVELL KOl OTOITNOESY, OTN TEPINT®ON 7ov 0 Opdog yel ™
mpodhecn Kot T dSuVATOTNTA VAL SLATNPNGEL AVTA TO XPTLATOOKOVOLIKE oTotyeio 6To péAAoV 1 péypt T ANén, tnv
nuepounvia g erovatagvounongs.

Alayég otn tagvounon yivovtol oty goAoyn aia katd v nuepopnvia g eravata&vopnons. H ebhoyn a&ia
yivetal To véo KOGTOG 1| TO VEO avaTOGPRESTO KOGTOG KOTA TEPIMTMON Kol KAVEVAS AVTIAOYIGUOG KEPODV 1 (v
a6 petafolrég g evloyng a&iog mov mpodkuyay Ty TNV enavatasvouno, dev pmopet va yivel. To mpoypoatkd
EMITOKIO Y10 YPNHOTOOIKOVOUIKA oToLyEin Tov enavatadivopndnkay otig Katnyopieg «AGveln Kol AmaitGEC» 1
«Emevdvoelg dakpatodpeveg ot MEn» kabopiletor katd tnv muepounvio emavotaSivounone. Ilepottépm
AVENCELG OTIC EKTYNOELS YPNUATOOIKOVOUIKDY PO@V, OEV avOmposapuodlovy TO TPAyHOTIKO EXITOKIO AVOSPOLLKA.

2113 Avayvopron ko Empétpnon

Ta xpNUOTOOIKOVOUIKG oTolyEio oV emyeTpovvtorl oe €bhoyn ol PES® TNG KOTAGTOONG OMOTEAECUATOV
avayvepilovtot apyikd og eddoyn a&io kot o1 S0mTAveG GUVAAAAYNG £000TOIOVVTAL GTO ATOTEAEGLLATAL.

Ot ayopég Kot 01 TOANCELS YPNLATOOIKOVOULIK®Y GTOLElOV avayvopilovtal Katd v nuepounvio tng GuVoAAAYNG
mov eivor Kot 1 muepopnvie mwov o Optkog decpevetor vo oyopdoel 1 vo ToAncst v emévovon. Ta
YPNULOTOOIKOVOULKA oToLyEln apykd ovayvopifovtal oty €0Aoyn a&la Toug TAEOV TV AUESH EMPPUTTEDV OTN
GUVOALOYT SATAVAOV YloL OAO TO YPNLLOTOOKOVOULKG aTotyeia Tov dev avayvopiloviar otnv edloyn afia péom
amoteAeopdtev. Ta XPMUOTOOKOVOULIKG GTOLYEIN SaypApOVTOL OTAV TO JIKOIMUO OTIS TOUEOKEG POEC amd TG
emevdvoelg AMyet M petaPifaleror kot o Ophog éxer petafifdost ovomddG OAOVG TOVG KIVOUVOLG KOl TIG
avTapOBEG TOV CUVETAYETOL 1) IO1OKTN L.

Advelo, Kot omotrtoetg, Kobdg Kot To S1aKpatovpeve ®g T AREN YPNUATOOIKOVOLIKG oTotygin avayvapilovtal
610 avamocPeoto KOoTog pe TN uéEB0do Tov Tmpayuatikod emttokiov. IpoaypatomomBévia kot €& amoTUNCE®MS
képdn M (muieg mov mpoxdmrovy amd petaforrn; oty gdhoyn ofloa tov otoyeiov g Kotnyopiog
«(PNHOTOOIKOVOUIKG OTOXEID HECH OMOTEAECUATMOV» KOTOX®POVVIOL OTO OMOTEAECUATO OTNV TEPIOO0 TOL
mpokvmtovy. Ta képdn 1N {nuiég €€ amoTUAoE®S TOL TPOKOTTOVV Omd TNV UETOPOAN otmv gvAoyn oaia
APNUOTIKOV KOl U1 XPNUOTIKOV  XPTLOTOOIKOVOUK®OV oTolyeiwv mov eivar dwbéoylo mpog mdAnom
meptlapfdvoviar 6ta Aomd ouvolkd £co0da. Otav emevdloelg dabéoiueg mpog mdANon moANnBodv N
amopElwBoOV 1 cLGoWPELUEVT] HeTOPOAN otV €00y a&io TOVG LETOPEPETOL OTO AMOTEAEGHATO ooV KEPON 1)
Iniég amd emevoVoELg G YPEOYPAPOL.

Ot gdloyeg aieg TV XPNUOTOOIKOVOUIKAV TEPLOVCLOKAV GTOWEIMV TTOL gival SOTPAYLATEDGILO GE EVEPYEG
ayopég mpoodopilovtar amd Tig TpEyovceg THEG (nong. o ta un dampoyotedoipo ototyeio o1 evAoyes atieg
wpocdopilovtal e TN XPNON TEYVIKAOV AmOTIUNoNG OO avdAvon mPOSOAT®V GLVOAAXY®OV, GLYKPIGIU®V
OTOWEIOV OV SOTPAYUATEDOVTOL KOl TPOEEOPANOT TOUEWK®Y pomV 7OV amekovilovtar avdioyo pe Tig
TPOYULOTIKEG GLVOTKEG TOV EKOOTN.

2114 Zopyn@Lopog YPNIO.TOOIKOVOUIKAOV EPYULEI®V

XPMUOTOOTKOVOUIKA TEPLOVGLUK( GTOLYELD LTOPOVY VO GUUYTPIOTOVV LLE YPNHATOOIKOVOUIKES VITOYPEMGELS KO TO
kaBapd voAommo va gpeavicdel otov [cohoyIGHO EPOGOV VITAPYEL GYETIKO VOUIKA KOTOYVPOUEVO SIKOIMLL Kol
VIApYEL Kot 1) TpdBeom va Sakavovichel To cupyneiopévo vtorouro N va ewonpoyfel 1 anaitnon kot katafinoel
N VIoYPE®oT TavTOYPOova. To VoK KaToyvpmuévo dikaiopoe dev mpénet va e&optdtal amd HEAAOVTIKO YEYOVOG
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Kot voo duvator va acknfel katd tn cvviBn mopeia TV epyacidv g emyeipnong Kabmg Kor o mepintmon
afétnong, apepeyyvodTNTAG 1] TTOYEVONG TNG ETALPEINS 1] TOL AVTIGLULBAAAOLLEVOV.

2115 Amopgioon a&iag Y pNILaTOOUKOVOUIKAY TEPLOVGLUKAV GTOLYEIQV
(a) Xp1LOTOOIKOVOLUKE TEPLOVGIAK(A GTOLYELD TTOV ATOTIULMOVTOL GTO AVOTOGRECTO KOGTOG

Ye kdbe muepounvio 16oAoylopo o OUlog EKTIE oV VTAPYOLV AVTIKEIUEVIKEG eVOEIEEIC TOL va 0ONYOoVV GTO
GUUTEPAGLO. OTL TO, YPTLLOTOOIKOVOLIKE TEPLOVGLUKG GTOoLYEln £YovV VTooTel anopeiowon. O éleyyog amopeimong
TOV davEIOV Kol OmoITNoE®V TEPLYpdpeTol otV onueimon 2.15.

(B) AwBécipo Tpog TOANGN YPNILATOOIKOVOLIKG TEPLOVGLOKA GTOLYEI

IMo petoyéc etapetdv mov £yovy to&tvoundel g ¥PMLOTOOIKOVOLKE cTotyeia dabéoia Tpog TOANGT, TETOLN
€vOel&n CLVIOTA 1 OMUOVTIKY 1 TOPOTETOUEVT Helmon tng e0Aoyng a&iog oe oxéon He T0 KOOTOG KTHOEWS. AV
otolyelobeteiton omopeimon, 1 cwpevpévn ota Ot kepdioto {nuud - mov eivar M dwpopd peTad KOGTOLG
KTNoE®S Katl gvAoyng a&iog pelov mpoyevéotepeg NIEG amOUEl®ONG TOV €lY0V OVOYVOPLOTEL GTO OTOTEAEGLOTA
Yl TO GUYKEKPLUEVO YPNLLOTOOIKOVOUKO oTolyelo - petagépetat ota anoterécpata. Ot Inpiég anopeioong tov
CULUETOYIK®V TITA®V TTOL KOTUY®POVVTOL GTO, OMOTEAEGLLOTO OEV OVACTPEPOVTOL LEGH TMOV UTOTELEGLATMV.

212 Moapéymyo ypnUATOOIKOVOUIKE GTOL(EI0 KOl dPUCTIPLOTITES AVTLIOTAONIEN G KIVOOVMY

Yta mlaicwo g dayeipong kwdvvov, o OpAog ypNoIHonolel Tapdymyo YPMLOTOOIKOVOKE péco emi
GUVOALAYUOTOG KOl EUTOPEVUATOV Y10, VO OVTIGTOOUIoEL TOVG KIVOUVOLG 7OV GLVOEOVTOL UE TN HEAAOVTIKN
SOKOUOVGT] TOV  GUVOAAGYHOTIK®V COTYU®MY KOl TOV TWHOV TOV EUTOPELUOT®OV. AvTd Ta Tapdymyo
YPNULOTOOIKOVOULKA epyaieio avayvopilovTol apyikd oTnv €DA0YT Tovg a&io Katd tv nuepopnvic cuppacems Kot
LETAYEVESTEPO EMYETPOVVTOL OTNV €VA0YN Tovg a&io. Ot petaforég oty edAoyn oic TOV TAPAYOY®OV
YPNULOTOOIKOVOUIK®V  gpyaAeimv avayvopilovtar oe kdbe mupepounvio looloywopov eite oty Kotdotoom
ATOTEAECUATOV €iTE GTA 10100 KEPAANLN, AVAAOYO [LE TO KATA TOGO TO TOPAY®DYO YPNILOTOOIKOVOUKO HEGO TANPOL
TIG TPOVTOBESELG TG AOYIGTIKNG OVTIGTABIIONG KIVOUVOVY KoL, €POCOV OLTO 1oYVEL, OVAAOYQ LE TN QUGN TOL
avtikelévov avtiotdduong. O Outlog katnyoplomotel ta mapdymyo. :

(a) e avtiotabuon g evioyng a&iag mov Exel avayveplotel cov evepynTikd 1 mobntikd ctoryeio N o
gtaupikn vroypéwon (fair value hedge) ko

B) Ye avTIoTAOUIOT] GVYKEKPIUEVOD KIVOUVOL GUVOESEUEVOD LE OVAYVMPIGUEVO YPTLOTOOIKOVOLKO GTOUXEID
evepyNTIKOL 1 TaNTIKOD 1 o suvarhoyf Tov ivar ToAD mhavo vo wpaypotonomdei (avTiotdduon peAloviikdv
Topelok®v podv- cash flow hedge).

O Ophog kataypdeet katd TNV nuepounvio. cuvaAroyng T oxéon Hetaéd Tov avTioTaBUIoTiKod epyaieiov Kot
TOV OVTIKEWWEVOD OvTIoTAOUIONG KaBMG Kot To okomd dlayeiptong KwvdOvVoy Kot Trg OTPATNYIKNG LAOTOINoNG
ouvoALayDV avtioTdfpiong Kwwdvvov. O Ophog Kotaypdeel emiong, TOG0 KAt Tn dnpovpyio TG cLVAALOYNS
avTIOTAOUIONG OGO KOl OTI] GUVEXELD, TO KOTO TOGO TO. EPYOAEIN TTOL YPNCLOTOLOVVTOL GE OVTES TIG CUVOAAAYEG
eivol amotedecpatikd oto vo oviiotofpiovv Sakvpdvoelg ot edloyeg o&leg 1 OTIG TOUEINKEG POEG TMV
OVTIKEWWEVOV AVTIGTAOONG.

To xpNUATOOIKOVOKE TapAy®yd To. OTOio XPTCILOTOOVVTIOL Yio TN SwElplon Kvohvov CLUTEPTAOUPEVOLY
YPNUOTIOTNPLOKE cvpuPorate, pedroviikig eknAnpoong (ICE futures), eEoypnuatiotnplokd copporoio LeAAovTikig
EKTANPOONG, Kot dikauduato Tpoaipeong (options).

AvuiotaOuion UEALOVTIKDV TOUEIAKDY POAV

To pépog Twv petaformv otnv €bhoyn a&io mov avoloyel OTNV AMOTEAECUATIKY] OVTIOCTAOUION TOL KvOHVOD,
avayvopiletor omv kabapn 0éon. Omolodnmote k€pdoc 1 {nud amoppéel and petaforéc oty gvAoyn atio mov
avoloYel OTN U ATOTEAEGUATIKT OVTIOTAOUION KvdOvVaVY, avayvopiletal GUeca 6T KOTAOTOOT OTOTEAECUATOV,
oto. «Aowmd €c0da/ (€0da) koar Aowmd képdn / ((nuég)». Ta ocvoowpevpéva mocd oto 0 KeEPGAMa
AVOKVKADVOVTOL HEGM TNG KOTAGTOOTG CUVOAK®V EIGOSNUATMOV GTO KOGTOG TOANOEVI®V OTIC TEPLOSOVG OOV TO
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avtikeipevo avtiotdfuiong emnpedlet 10 omotélecpo (6tav dAodn AapPdaver ydpa 1 TpoPremdpevn TPOGC
avtiotdfpion cuvaiioyn).

Ortav éva ypnpatoowovopkd gpyadeio avtiotdfuiong tapsakdv podv An&el, movindel, 1 mAéov dev mAnpel ta
KPUIMpLo. avTIcTAOUIONG TOUEINKDY POMV, CLUCCOPELHEVE KEPOT N (NWEG oL VIdpYoLY ota St KEPAAaLn
TOPAUEVOVY kel £mG OTOV 1| TPOPAETOUEV GUVOAAAYT OVOYVOPIOTEL TEMKA GTNV KOTAGTOOT OTOTEAEGUATMV.
2TV mepInTOo™ OV OV OVALEVETAL VO TPAYLOTOTOMOEL 1 TPOPAETOUEVT] GUVOAAAYY, | AOYIOTIKT] OVTIGTAOIIONG
KIVOOV@V SOKOTTETOL KOl TO, GLOCMOPEVUEVA KEPOT / Inuiég mov PBpiokovtal oto 010 KEPAANLO LETAPEPOVTOL
GpEec GTNV KOTAOTOOT] OTOTEAEGHATOV 0T0 «Aowmd £€60d0/ (€060 Kat Aotrd k€pdn / (CUEg)».

Hopaywya npog wawlnon

Ta mapdyoyo ypnuotoOUKOVOUIKA gpydieics mov dogv TANPOOV TG TpoimoBécels AOYloTIKNG avTioTdfuiong
KvOOVoU TAEIVOUOUVTOL MG TAPAY®OYO TPOG TMOANGT KOl ETUETPOVVTOL TNV €0 0YN a&ilo LEC® TNG KATACTAONG
OMOTEAECUATOV. ALOKVUAVOEG oIV €0A0YN 0a&iol QVTOV TOV TAPAYOY®V OV Ogv TNPOLV TS TPolimobécelg
AOY10TIKNG avTioTdfpions Kivdhvou avayvepilovtal GULESH TNV KOTAGTOGT GUVOAIKMV OTOTEAECHLATMV.

213 Kpoatikég emyopnynosig

Ot kpatikég emyopnynoelg avayvaopilovtor oty gdhoyn aio Tovg dtav vrdpyel emopkng Pefatdotnto O6TL M
entyoprynon Oa swompaydei ko 611 0 Ophog Ba cvppopewbel pe tig ararmoets. Entyopnynoeig mov oyetiCovran
HE TAYL0L TEPLOVGLOKA GTOLXELD OPYIKA avayvepiloviol ooV KPATIKEG ETLYOPNYNOELS EMOUEVOV TEPIOdMY Kol
coumepAapPivoviol oTIC «AOWEG VIOYPEDCEI» G KPOTIKEG EMXOPNYNOEG. METE TOTOVOVIOL OTo
amoteAéopata Katd t Sidpkeln g oPéAuns {ong Tov mayiov Tov ovaQEEPOVTOL GE ALECN OYEOT UE TIG
amoGPECELG TOV GLYKEKPLUEVOD TTayiov.

214  AmoBépoara

Tao amobépata amotehobvtor omd apyd meTpéAalo Kol AOUTEC TPMTEG VAES, OWACUEVO, KOl MUTEL] TPOIdvTa,
TETPOYNIUIKA, OVOADGLO, OVTOALOKTIKE Kol AOUTE LAKA.

Ta amobépata amotipudvratl oty younAdtepn oio peta&d k66TOVg KTHoEmg Kat kabapng pevotonooiung o&iog.
To k6otoc mpoodiopiletar pe ™mv pEHodo Tov pnviaiov péocov otadpkod K6otovg. To KOGTOG TOV TEMK®Y Kol
NUITEADV TPoTdVT®V TTEPIAaUPaveEL TV a&io TOV TPOTOV VADV, GUECES dUTAVES TPOCHOTIKOV, AOTH GUEGH KOGTN
Kot yevikd Bropnyavikd é£oda. Agv meptiappdavel ta koot davelopov. H kabopn pevotomomotun a&io extipdrtot
pe Béon Tig TpéYovceg TEG TOANGNG TV omofepdtov ota TAnicl TG cuVINBOVG dPAGTNPLOTNTIS, APULPOVUEVOV
TOV EKTILAOUEVOV SOTOVOY OAOKANPOGCNG TOV AOBELATOG KOl TOV EKTILMOUEVOV 5000V TOANCTG OV XpeldlovTat
Yy TV oAokANp@on g TOANONG. Ta avTOAAUKTIKE TOV KATAVOADVOVTIOL HECH GTO XPOVO TNPOVVIOL AOYIOTIKA
®¢ amofépata Kot avayvopiloviol ota aToTEAEGHATA OTOV KOTAVOADVOVTAL.

215 Epmopikég amortiosig

Ot amortnoelg and meAdTeg e ToTOTIKOVG Opovg cuvibmg amd 20 éwg 90 pépeg, apyikd KaTay®POLVTAL OTNY
ebhoyn a&lo TOvG KOl PETOYEVESTEPO EMUETPOVIOL GTO OVATOGPECTO KOGTOG UE TNV YPNON TOV TPAYLOTIKOV
EMTOKION, APALPOVUEVOV TOV TPOPAEYEwV amopeiwong. Ot TpofAéyelg anopeiwong avayvopilovior Otov vadpyet
coPapn €vdeiEn o6tt o Ophog dev eivar oe Béomn va eompdéer 6Aa ta mocd mov ogeilovtor pe Pdon Tovg
ouppaticodg 6povg.

O1 gumopiKég amoTnoels TEPIAAUPAVOUY GUVOALOYLLOTIKEG KOL YPOLLLATLO ELCTPAKTEN OO TOVG TEAVTEG.

Yofapd owovopkd mpoPfARpato Tov TEAATN, 1 TOAVOTNTO YPEOKOTIONG 1 OIKOVOUIKT avodlopydveoon Kot 1
adLVOpI0 TOKTIKOV TANPOUOV BempodvTal evoci&elg 0Tt ) anaitnon kabictator aféfam. To mocd g npdPrewns
amopeiowong givar 1 dapopd peta&d G AOYOTIKNAG 0&l0g TOV OmOITNCE®V KOl TNG Topovcas afiag Tov
EKTILDOUEVOV HEALOVTIKOV TOUEKDY pOdV, TPOeEoAOVUEVOV HE TO apyikd Tpayratikd emtoklo. To mocd g
{nuég amopeimong Kataympeitor mg ££060 ot amoteAéouato Kot cuumeptAapfaveror ota « EEoda moAncemv Kot
Aertovpyiog 61840eomcy.
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Edv og petayevéotepn mepiodo, n {npia amopeioong pewmdel ko n peimon avt propel va cuvoehel avtikeeviKd
o€ yeyovota mov Ehofav ydpa peTd TNV avayvapion g nuiag amopsiowong (yio mapddsrypo Bedtioon g
MCTOANTTIKNG  IKAVOTNTOG TOL OQeAétn), 1 oviwetpoer] g {nuicg avayvopiletor oy  katdotaon
OTOTEAEGUATOV.

216 Tapswka owwbdioipa kKo 16odOvapa

Ta tapelokd d1abécia Kot 160d0vopa TEPIAaUBAvVOLY Ta LETPNTA, TIG KaTaOECELG OWems Kot Tpobeopiog, Kabmg
Kot dAAeg Ppayvmpdbeoeg emevdvoELG O 0moieg elval peVGTOTOMGLILES EVTOC TEPLOdOL oV dev VIEPPaivel TOVG
tpeg punves. O deopevpéveg katabéoelg mepthapfavoovv tpanelicés Kotabéoels ol omoieg £yovv deopevbel wg
€YYONOT Y10 TH GUVOYT SAVELOKDY GLUPACEDV.

217  Meroykd ke@daroro

To petoykd xepdiato mepropfdvel kowég petoyés g Etaipeiog. Apeca ££oda yio tnv €kdoom HETOXDV,
eLEavilovTol HETA TNV aQAiPEST) TOV GYETIKOD POPOV EICOSNUATOS KOl LELOVOVTOL atd TO KOGTOG TNG £KO0OT|G.

2.18  Aaveiopdg

Ta ddvelo Katoy®povuvTal apytkd oTnv EVA0YN a&ict TOVG, LELOIEVO LLE TOL TVYOV AUESH 5000 TTOV TPOKVTTOVV OO
NV TPaAyHOTOTOoinen TG cvvaAlaync. Metayevéotepa amOTILOVTIOL 6TO0 ovamdsPesto K6oTog. Tuyov dapopd
peta&d tov elonpayBEVTOC Tocoy (APAPOVUEVEOV TOV GYETIKMV e£0dwV) Kot TG a&iag £6@Anong avayvopiletat
OT0 OMOTEAECHLOTO KATA TNV O1GpKELD TOL davelspov Pdost Tng peboddov Tov TPAYLOTIKOD EMLTOKIOV.

'E€0da doveimv mov katafdAlovtal kAT TNV VIOYPAPN] TOV VEOV TOTOCE®MV avayvopilovtol o¢ ££0da Tov
dovelov pOCOV Yivel avAATIYN LEPOVS 1) KO TOV GUVOAOL TG VENG TIGTOTIKNG YPOUUNG. X€ QLTI TNV TEPIMTTOOT)
KOToy®PovuvTal ¢ HEAAOVTIKG €50da daveimv uéypt va yivel n avdAnym. Epdcov dev ypnoyomombody ta véa
daveln, PepkdC M 610 GOVOAD Tovg, TOTE aVTA T §€0da. meplopfdavoviar ot TpomAnpwhévto €€oda Kot
avayvopilovtol oto amoTEAEoHATA KOTA T O1dpKela {ONG TG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta davela dtoypaPovTat amrd ToV IGOAOYIGHO GTAV 1) VITOYPEMGT TTOL EiYE TPOKVYEL amd TO GLUPOLALO AKVPOVETAL,
ekmvéel 1 6gv voiotatatl. H dtapopd peta&d tov vroloinmov tov daveiov to omoio dioypdenke N petaPifdotnke o
Kamowov GAL0, KOl TOL TOGOL oL TANP®ONKE, cvumEPLOUPOVOLEVOV KOl U1 YPNUHOTIKOV OTOEiV Tov
petafifaoTnKoy 1 VTOXPEDSEMV TOL ovaANPONKaY, avayvepiletal ota anotelécpota oav Aowd Ecodo/E&oda 1
oav Xpnuatootkovopuikd Ecoda/EEoda.

Ta davela yapaxtpifovral wg Ppayvrpdbeoues vroypedoels eKTdC €v 0 OpAog £xel To oploTikod dikaiopa vo
avapdidrel Tnv e£6QANON Yo TovAdyotov 12 pveg petd v nuepounvia tov leodoyiopov. Katd v nuepounvia
TOV 1G0AOYIGLLOV, Ol TPATECIKES VIEPAVOANYELS TEPILOLPAVOVTOL GTOV IGOAOYIGHO GTOV Ppayvmpodfecio davelopd
KOl 0TIV KATAGTACT TOUELKDY POMV OTIC ¥PNHUATOSOTIKEG SPAGTNPLOTNTES.

g TEPIMTMOGELS OTOV YIVETOL EXOVAIIOTPUYUATELON TOV LIEAPYOVI®V daveimv g Etaupeiog, avt) o propovoe va
odnynoel og Tpomomoinon N avtodliayn Soaveiwv e TOVG daVEISTEG TOL B pmopovoe va mpaypoatomombel pe
O1apopovg tpoémovg. Edv 1 tpomomoinon |  avTaAlayn TV Savei®V avTITPOCSHOTEVEL pio H1EVBETNGN TOV aPYIKOV
YPEOVG, N OMAMG 0L EMAVASIOTPAYLLATEVOT] TOV YPEOVS 0VTOV, KaBopilel TO AOYIGTIKO YEPIGUO TOVL TPEMEL VO
epappoletor amd Tov oPeAETN. OTov 01 POl TOV VPICTAUEVOV daveimV €lval OVGLUGTIKA SIOPOPETIKOL Omd TOVG
OPOVG TOV TPOTOTOUUEVAOV 1] AVTOAAACGOUEVOV SAVEIDV, [a TETOLN TPOTOTOINGT 1 ovTOAAAYT avTiLeTOmileTon
®C OTOAVOYVAPLOT TOL OPYIKOL SOVEIGHOD KOl 1] S10(popd TOL TPOKLTTEL avoyvopileTol 6T AmOTEAEGHLATO TG

XPNoMG.

O Optog Bewpei 611 oL Opot givar onpaviikd dwapopetikol eite 6tav 1 mpoeEoeAinuévn mopovoa ofio TV
UEALOVTIKOV TOUEOK®DY PodV, PAcEl TV VEOV OpwV, GUUTEPIAMOUPAVOUEVOV TUYOV €£00WV N AoV TOL
TPOKVTTOLV YPNOYOTOIDVTOG TO OPYIKO TPAYHOTIKO €mMTOKIO0, €ivon TovAdyiotov 10% diapopetikny amd v
TPoeEoPANEVN TPV A 050 TOV VITOAEITOUEVOV TAUEINKDY POMYV TOV OPYIKOD SOVEIGHOV €lTE OTAV LAPYEL L0l
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ONUOVTIKY OAAXYT] 6TOVG Opovg Aapfdvoviog vmdyn mowotikd kpuriple. To molotwkd kpunplo pmopet va
meptlapfavovv:

® 70 VOGO 6TO 0noio eKQPALETAL O SOVEIGHAG
® 70 eMTOKIO (T.)Y. 0md oTAfEPO GE KLUAVOLEVO)
®  0AAaYEG OE TEPLOPIOTIKOVG Opovs VO cupPoraio ("covenants™).

219  Tpéyovoa ko avafarriopevn goporoyio,

O @Opog el0odMULaTOg TNG TEPLOdOVL OMOTEAEITAL OO TNV TPEYoLoa Kl TNV avoBaiidpevn eoporoyic. O pOpog
avayvopiletar oty «Katdotaon CUVOAKMV EIG0OMNUATOVY €KTOC Kol ov oxetiletol e mood mov &youvv
avayvoplotel anegvbeiog ota Too Kepdhao. Ze avtiv v mepintwon o @opog avayvopiletor eniong ota Tow
Kepdiaro.

To é£000/€6080 POPOL Yo TN TTEPIOGO Eival 0 TANPOTEOG POPOG TOL VIOAOYILETOL GTO POPOAOYNTED AMOTEAEGLLA
™G mEPLOd0L PACEL TOV 1GYVOVTOG POPOAOYIKOD GULVTIEAESTH otV kabe ydpa/dikoiodooio oty omoio €xet
napovcio 0 OpAog, TPOCUPUOGHEVO OTIG LETOPOAEG TNV AVOPAAAOUEVT] POPOLOYIKT| OTAUTNCT 1) VIOYPEDGCT) TOV
APOPOVV TPOGMPIVESG SLOPOPEG 1 U1 YPNCILOTOUNIEVEG POPOAOYIKEG CNILEC.

O @b6pog 1600MIaTOG el TV KEPODV, vIoloyiletal pe Baon tn oporoyikn vopobesia mov éyel Oeomiotel Katd
v nuepounvio Iocoloyiopov otig xdpeg 6mov Exovv £6pa ot etaupeieg Tov Ouilov kot avoyvopiletor g ££0d0
v mepiodo Katd tnv omoia TpokdITovy TO KEPST. H Sroiknom avd dtuotipata a&lodoyel Tig mepmtdoelg 6mov 1
keipevn @oporoykn vopobeoio yprilet epunveiac. Omov kpivetar anapaitnto yivovtal tpoPrévels enl 1@V TOCHV
OV AVOLEVETAL VO TANP®OOVV GTIS POPOAOYIKES OPYES.

O avoParAdpevoc eopog elcodnotog tpocdtopiletol pe v pHéBodo g LVIOXPEMONG TOV TPOKVTTEL OO TIG
TPOCMOPIVEG JLOPOPES LETAED TG AOYIOTIKNG a&lag Kol TG POPOAOYIKNG BACTG TV TEPLOVGLUKMV CTOLYEIDV KoL
TOV VIOYPEDCEDMV TOV EROAVILOVTOL OTIS OWKOVOUIKEG KOTAGTACEL,. AvABuAlOUEVOg @OPOG €GOONOTOG gV
Aoyiletarl €Gv TPOKVLATEL OO TNV OPYIKN AVOYVAPLOT GToLEIOL evepynTikod 1 mafntikod o€ GuVOALOYT, EKTOG
EMYEPNUOTIKNG GVVEVMONG, 1| omoia Otav €ytve Ogv emnpPéace OVTE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPOOC 1
Onuia. O avaParropevog opog TPocdlopileTol e TOVG POPOAOYIKOVG GUVTEAESTEG KOl VOLLOVS IOV 10YDOVY KOTd
TNV NUEPOUNVI TOV 1GOAOYIGHOD KOl AVOUEVETAL VO, 1o0XVo0VV TV 01 avOBoAAOUEVES POPOLOYIKES amalthoEl; Oa
nporypotorotnfovv N ot avaforlopeveg POPOAOYIKES VITOYPE®GELS Oa amomAnpwbovv.

Ot avoPorrdpeves eopoloyikés amartoelg avoyvopilovior povo o6tav givar mbavov ot Ba vdpéel peAlovtikod
POPOLOYNTED KEPDOG Yo TNV YPNOLOTOINGT TNG TPOCOPWNG S0(popdG OV OMUovpyel TV avaaAlOpevn
(POPOLOYIKY| aTaiTNO).

Ot avaPaAlOUEVEG POPOAOYIKEG OTOLTCELS KOl VIOYPEMOCELS SLUYMOILoVTOL HOVO €0V EMTPENETAL VOUIKE O
GUUYNPIOUOC POPOAOYIKDY OTTAULTOEMV KOl VTOYPEDGEDV KOl EPOGOV Ol AVABOAAOLEVEG POPOAOYIKEG OTTOLTIGELG
KOl DTOYPEDCELS TPOKOTTOVY OO TNV 1010 POPOAOYOVSO 0Py ETL TNG OVIOTNTOG OV POpoloyeiTol 1 Kot emi
SLPOPETIKAV OVTOTNT®V Kot VITApyEL 1 TPpOHEGN 1 TOKTOTOINOT VAL YiVEL e CUUYNPIOUO.

220 Iapoyés 6T0 TPOSCMOTIKO

(o) Yroypeawaeis 1oyw ovvraliodotnons

O Owrog ovppetéyel oe ddpopa cuvra&lodotikd mpoypdupata. Ot TAnpoués kabopilovtor and v ekdoToTe
Tomiky  vopobesio Kol TOvg Kovoviopovg Tov Topeiov. Ot didpopeg etatpeieg tov Opilov €xovv mpoypappoTo
KoBOPIGUEVOV TAPOYDV KOl TPOYPALLATO KABOPICUEVOV EIGPOPDOV.

[pdypoppa kobopiopévov Tapoydv gival £éva cvvta&lodotikd Tpdypoppo to onoio kabopilel Eva cuyKekpévo
0G0 TaPOYNG cLVTAEE®S TO omoio Ba ewompatet o epyalouevog 6tav cuvtaslodotndei To omoio cuviBwg e&optdton
amo €va 1 TEPIGGATEPOVS TAPAYOVTEG OTTMOG 1) NAKIA, TO XPOVIC TPOVTNPEGING KOl TO VYOG TMOV OIT0d0YdV.
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[pdypoppa kabopiopévev gilopopdv gival £va cuvtaglodotikd mpdypappo oto mTAaicie tov omoiov o Optklog
mpaypatonolel kabopiopéves mAnpopés o éva Egxoptotd voukd mpdowmo. O Ophog dev €yl kopio VoK
VROYPEMON VO TANPDOCEL ENL TAEOV EIGPOPES €AV TO TALELD JEV £)EL ETUPKT TEPIOVOLAKE GTOLYELD VIO VAL TANPDCEL
6e 0MovG TOVG epYalOpHEVOVG TIG TOPOYEC TOL oyetifovTal He TNV VANPEGID. TOVG OTNV TOPOVGH KOl TIG
TPONYOVLUEVEG YPOVIKEG TEPLOGOLC.

INo ta Tpoypdppoto Kaboplopévav e1l6eopdv 0 OAog TANPOVEL EIGQPOPEC GE 0oPAMOTIKG Tapeio Tov dnuociov
o€ vmoypemtikn Pdon. O Oprog dev €xel GAAT VIOYPEDCT EPOGOV EYEL TANPAOCEL TIG ELGPOPES TOV. Ot ElGPOPEG
avayvopiloviol o dandveg TPoo®TIKOD OT0TE TPOKLATEL 0QEINY. Elopopéc mov mpomAnpdvovtat avayvopifovtat
GOV GTOLXEI0 TOV EVEPYNTIKOD OE TEPIMTOOT TOL VIAPYEL SVVOTOTNTO EMGTPOPNS TOV YPNUATOV 1| CUUYNPIGUOS
pe peALOVTIKEG OQENEG.

H vroypémon mov avayvepiletar otov Icoloyioud yuo ta mpoypappata kabopiopévov Tapoydv givat n mapodoa
a&io ™G voypEwong Yo TNV kKabopiopévn mapoyn, katd tny nuepopunvia Icokoyiopo, peiopévn katd Ty €dAoyn
aflo TOV TEPLOVCLOKMY oTotyeimv Tov mpoypdppatos. H vmoypéwon g kabopiopévng mapoyng vmoroyileton
emoing and aveEaptnto avaloylot pe ™ xpnon g nebddov g mpoPrendpevng ToTOTIKNG povadag (projected
unit credit method). H nopovoa a&io tng vroypimong kabopiopévov mapoydv vroloyiletar pe tpoeEdpinon tov
UEALOVTIKAV YPNUATIKDV EKPODV LE GLVTIEAESTN] TPOEEOPANCNG TO EMITOKIO TOV HOKPOTPOOESU®OV VYA
TIGTOANTTIKNG O1aPfdbpone etaupikdv opoAdy@v mov ek@paloviol 610 {310 VOUIGHO HE TIC TANPOUEG TOV
ELGQPOPDV Kot EXOVV dLdpKeLa TEPITOL oM He TO GVVTAEI0S0TIKO TPOYPALLLLO.

To k6oTOC TPEYOVGUG OTATYOANCNG TV TPOYPOUUUATOY KOBOPIGUEVOV TapoydV avayvopileTtal 6T KoTtdoTaom
QMOTEAECUATOV OTIS OLVTOEIOO0TIKEG TOPOYEC, €KTOC av €xel MO ocvumepiinebel 610 KOOTOG KATOLOV
TMEPLOVGLOKOD GTOLXEIOL KOl TPOKLATEL anMd TNV OATOCYOANCT TOV €PYAlOLEVOV TNV TPEXOLGO TEPIOS0, AOUTEG
TOPOYEG, MEPIKOMEG KOl OOKAVOVIGHOVS, av&dvovtag v oyetikn vmoypémon. Ta ypnpoatoowovopukd £Eoda/
é00da. vmoloyilovtar epoppoloviag To emMTOKO TPoEOPANCNG o010 KaBapd VTOAOUTO THG VIOYPEDONG
TPOYPAULATOV KAOOPIGUEVOVY TapOYDV KoL TG E0VA0YNG a&iog TV oToyElV EVEPYNTIKOD.

Ta avoroyiotikd kEpON 1 CNEIES TOV TPOKVATOLY OO EUTMEPIKEG OVOTPOCAPLOYES KOl OALAYES O AVOAOYIGTIKES
TAPASOYEG YPEDVOVTAL 1) TIGTOVOVTAL GTA 1010 KEPAALA, GTA AouTd cLUVOAIKA £50d0 KaTd TNV TTepiodo v omoia
TPOKVTTOLV.

To kdoT0g TpOovANpEsiog avayvmpiletal amgvbeiog 6TV KATAGTACT ATOTEAECUATOV.
®) THopoyés tepuationod e omooyoinong

Ol mopoyEg TEPUATIOUOD TNG OTOCYOANGNG TANPOVOVTOL OTAV Ol £PYALOUEVOL ATOY®POVV TPV TNV NUEPOUNVIR
6LVTa&L000TNoEMG 1 OTOV 0 £PYAlOUEVOC OmOYWPNoEL 0IKEIODEADC e avtaliaypa avtég Tig Tapoxés. O Ophog
KOTOYMPEL QVTES TIG TAPOYEG TO VOPITEPO Ao TIG okOAovBeg nuepounvies: (o) 6tav o Opthog dev pmopei TAéov va
QOGUPEL TV TPOSPOPA TOV TAPOYDV OVTOV Kot B) Otav 1 gToipio avayvopilel K60Tog avadidpbpwong mov
eumintel oto medio epappoyng tov AAIL 37 ko ocopnepiiappdver v KotafoAn tov mapoydv Anéng. Xtnv
mepintoon piog mpoceopds mov yivetar ywo va evBoppivel v ebelovcia amoydpnon, ot mapoxés €£600v
vroloyilovtor pe Paon tov oplBpd tev epyalopévev TOV OVOUEVETOL VO deXTOVV TNV Tpocpopd. I[apoyég
TEPUATIGHOD TNG amacyOANONG oL opsilovtar 12 piveg petd v nuepounvio tov lookoyiopod mpoeLoprodviat
otV mapovoo atio Tovg.

() Topoyéc oe ovuueToyikods Tithovg 1§ ue foon v alio Twv GOUUETOYIKOV TITAWY

O Ouhog €xel oe 16x0 €va TPOYPOUUO OmodoxdV Paciopévo oe petoykovs tithovg. To cuvoAikd mocd g
damdvng Kot T ddprela TG mePLOSov wpipavong Tov dikaidpatog kabopiletor pe Pdon v edloyn a&io Tov
TPOYPAUUOTOS KOTE TNV TEPI0d0 mOL TPocPEépeTol To dkaimpa. Ot Tpoimobicelg mov dev oyetilovtal pe v
ayopd meptapfavovrol ot vrobéselg Yo Tov Kabopiopd Tov aplfpol ToV SIKOUMUATOV TOV OVOUEVETOL VO,
eCaoknBov. Ze kdBe muepounvioa IcoAoyiopod o Ophog avobempel Tig exTiunoelg yw. tov aplfud tov
dwoopdtov mov avopévetor va eEacknBovv. Avayvepiler v emidpacn Tng avobedpnong TV aplIKOV
EKTYNCEDV, EPOCOV VITAPEEL, OTO AMOTEAEGLATO [LE AVOAOYT TTPOCAPLLOYT TOV 1310V KEQAANIMV.
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Katd v doknon tov dwaiopdtov, n Etapsio ekdidel véeg petoyés. Ta mocsd mov eompdrtovior Kabapd omd
Gpeca ££0da TG GLVOAAAYNG, KATAX®POVVTIOL GTO HETOYIKO Ke@AAOOo (OvVopooTikn a&ia) Kot 6To amnobepaticd
VIEP TO APTLO, KOTA TNV ACKNGT TOV SIKALOUATOV.

221  Hpoun0deutic Kol AOUTEG VTOYPEDGELS

Ot mpopunBevtég Kot Aowtég vroypedoelg avoyvopiloviol apyikd otnv edloyn o&io TOvg KOl LETOYEVESTEPQ.
EMUETPOVVTOL GOUPOVO PE TO AmOGPECUEVO KOGTOG OOV Kal ypnotlpomoteitar 1 uéB0d0G TOL TPAYHOTIKOD
emrokiov. Ot vroypedoels Tasvopodvial oe PBpoyvnpdbecpes av n TANpoU emiKelTol £viog €vOg £TOVG 1
Myotepo. Eqv Oy, mapovoidlovtot péca oTig LoKPOTpOBEGLEG VITOYPEDTELS.

2.22 TpoPréyeg

[poPAéyelg yio anokatdotacn meptPdiioviog, ££0d0a avadlopydvoons Kot VOUKES voBécelg yivovtal 6tav o
Opuhog €xet vopkeg 1 GALEG CUUPUTIKEG VITOYPEDCELS TOV OOPPEOLY OO TPAEELG TOV TOPEABOVTOC, givar TOOVOV
va xpelcfovy HEAAOVTIKEG EKPOEG Y10 TV OLEVOETIGN AVTOV TV VTOYPEDCEMY KOL TO GYETIKA TOGH UITOPOVY VoL
vroloytoBobv pe oyetikn axpifelo. I[IpoPAréyelg avadidpbpmong mepropfdvovy TpdoTye AOY® TEPLOTICUOD
ouppdoeov wobmoewv kal opolBéc Aoyw €£66ov and v vanpecia epyalopévav. IlpoPréyelg dev pmopei va
Yivouv yio evdgyopeves HeALOVTIKEG Aettovpyicég Cnpiec.

Ot mpoPréyetg voroyilovtar pe fdon v Topodoa a&io TV EKTINCEDV TNG S101KNOTG Kot Apopovdy oTN dOmAv
mov B ypelaotel Yo TNV S1ELOETNOT TOV AVOLEVOLEV®V DITOXPEDCEMY KATA TNV Nuepounvia tov Icoloyiopov. O
OULVTEAESTNG TPOEEOPATONG TOV YPNCLLOTOLEITAL AVTIKOTOTTPILEL TIG GLVONKEG TNG ayopds Kat T dtaypovikn a&ia
TOL YPNULATOG KAOMDG EMIONG KL ETAVENCELS GYETIKEG LLE TNV VIOYPEWDOT).

O Loylotikdg yepiopdg mov mpaypotonolel o Oplog GYeTkd e TNV VIOYPEWST) TANPOONG CGUYKEKPUEVOV
otoyov ekmopndv CO2, eivar o akdrlovBog: To evponaikd Zvomua Epmopiag Awaropdtov Extopnov (XEAE)
KOTOVELEL ETNCIOG GTO EVPMOTAIKA SWAMGTAPLA, KAOOPIGHEVO 0PSO SIKUIOUATOV EKTOUTOV PLTOYOVMV OEPIMV.
O Outhog avayvmpilel ta dikatdpoto wov AapPavel 6to KOGTOG Kot avoyvopilel mpdPieyn yio to m0cd wov o
TPEMEL VO TANPDGEL EPOGOV 01 EKTOUTES TOV KOTA T SIPKELD, TG YPOVIAG EEMEPAGOVY TO SIKOUDLOTO, TTOV £XOVV
Mmoebei. H npoPreyn avayvopiletor g 10 mocd pe 1o omoio avapéveral va emPapouviei o Ophog katd v
eEO6pAno” g vroypémong Kol 16ovTaL HE TNV ayopaio, KoTd TNV MUEPOUNVIK TOV 1GOAOYIGHOD, TN TOV
SIKOLOUAT®V OV OITOLTOOVTOL Y10 THY KAADYN TOV EKTOUTMY TOV £X0VV TPOYUATOTOOEL péypt TV nuepopunvia
avTi.

2.23  HepfarhovTiKEG VTOYPEDCELS

Ot mepforroviikéc damdveg mov oyetilovior pe TPEYovio 1N UHEAAOVIIKA €0000, KEPOAOLOTOLOLVTOL 1
e€odomotovvtol avaroya pe v mepintmon. Ot dandveg mov aEopPoVV VITOYPEDCELS TOV dNUovpYNONKay amxd
naperfovoec dpactnploTieg Kot mov dev oupuPdAlovv oto TpEYovia N HEAAOVTIKA €000 TNg eTOUpEiag,
eEodomorovvrar.

O Ophog e@appolel TOMTIKN Yo TNV TPOCTAGIN TOV TEPIPAALOVTOE 1| OTTOL0L GUUUOPPDVETOL PE TNV 1GYVOVGO
vopobeasio kol Tovg OPOLE TOV ATOPPEOLY OO TIC TEPIPAALOVTIKEG KOl AEITOVPYIKES ADEIEG TV JPOCTNPIOTHTMV
tov. o ™ GLUUOPE®OT e OOV TOVG GYETIKOVS OPOLS Kol Kavoviopovs o Opilog éxel epapudcel cvotnuo
TOPAKOAOVONONG TOV S0QOP®V TOPUUETPOV, GOUPOVE KOl LE TIG OTOUTNOE TOV oppodiov apydv. Emiong
TPOGOPUOLEL TO EMEVOLTIKO TOL TPOYPOLUOTO Y10 SATAVEG TOV OTOLTOUVIOL YO YVOOTEG HEAMAOVTIKES
nepiforlovtoroyikég amaitnoels. Ot Tapamdve Samndveg TPOEKTILOOVTOL O OXETIKEG TEPIPUAAOVTIKEG LEAETES.

Yroypedoeg yuo mepiParloviikég damdveg emavopbmong 1 kobopiopod avoyvopilovior 6Tav ol OYETIKEG
nepifordoviikég peléteg M epyacieg kabapiopod eivor mbavég Kot ot oxetikég damdveg umopovv gOAOYL v
extiunBovv. I'evikd, n dnovpyio TOV oYETIKOV TPOPAEYEMV GUUTIATEL pe TN déGpevoT omd pépovg Tov Ouilov
Etoupeiog vo mpoPei o€ vhomoinon emionpov oyediov Opdong, o€ mepimTmorn omofopnyovomoinong 1 o€
nepintwon KAEWoipaTog avevepydv gykotaotdoemv. To m1ocd ™g mpdPreyng eitvar n kaAvtepn dvvatn eKTiunon
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TV arotodpevev doaravav. Edv n Staypovic) a&io Tov xpipatog etvol onpavtiky, 1o mocsd e npdpreyns mov
avayvopiletar elvar ) mapovoa a&io TOV EKTILMOUEVOV HEAAOVTIKOV SOmTavVOV.

2.24  Avayvopion £666mv

Ta ¢c0da mepiapfavovv v gvioyn o&lo ToV TOAcE@V ayafdv Kot Tapoyng vanpecstdv, kabapd ord dopoug
[pootBépevng A&iog, teAoveloKkd TéA, eKTTOCES Kot emlotpoés. Ta €coda avayvopiloviol 6Tav VIapyeL M
TOAVOTNTO TO OIKOVOUIKG 0QEAN va gl6pedoovy atov Optlo kot propodv va arotiunbovv a&dnicta. Ta £écoda
avayvopilovtor ®g akolovbwg:

(o) Ilwinoeis ayabav atn yovopikn ayopa.

Ot moAnoelg ayabov avayvopifovtal 6tav o Opthog mapadidet v Wioknoio Kot Toug Kivdhvovg Tov oyetifovtan
pe v Wokmoio tov ayaddv otovg merdteg, Ta ayofd Tapadidovtal 6Tovg TEAATES Kot YIVOVTOL amodeKTd oo
VTG Kot 1 glompaln tng anaitnong eivol eVAoya eEASPAMSUEVT.

(B) llwinoeig ayobav oty Aiavikn oyopa

Ot noioelg ayabmv avayvopilovral otav o gtaipeio Tov Opidlov €xel TopaddceL TPoidvTo GToV TEAUTY, O
eAaNG ta €yl amodeyDel Kot 1 Suvatdmra elompagng TG 0QEIMIG £yl OXETIKA eEACQAAGTEL

(y) Hopoyn vrnpecicdv

Ta €éc000 amd TAPOYN VANPESIAY AvoyvOpPilovTol Kot TNV TEPiodo ekeivn Omov mapEXETaL 1) VINPECIL, COLEMVA
pe 1o Pabud oAOKAAPOONG TG GVVOAAAYNG, GE GYECT WAVTO Kol UE TNV TPOUYHOTIKH 0&lo TG VINPECIag MG
TOGOGTO TMV GUVOAIKMV VANPECIDOV TOL EXOVV CLUUEMVNOEL.

(0) Ecoda. omo tokovg

Ta éc0d0 and 1KoV avayvopilovtol avaroykd pe BAon T0 ¥pOvo Kot [LE TNV XPTON TOL TPOYLOTIKOD EMLTOKIOV.
Otav vdpyel anopeimon TOV aTotTHGE®Y, 1| AOYIOTIKH a&io QVTOV LEWOVETOL GTO OVAKTNGLLO TOGO TOVG TO 0010
eivar 1 mopovoa oo TOV aVOPEVOUEVOV HEAAOVTIKOV TOUEWKOV pOOV TPOoeLoplovpévev He To apykd
TPOYLLATIKO EMLTOKIO OTTOL 1] EKATMCT KOTOVELETOL GOV £G000 OO TOKOVG.

(e) Ecoda and pepiouazo.

Ta £c0d0 and pepicpoto avayvopilovtor étav Bepelidverol to dikaiopo giompaéng Tovg.

2.25 Miwoboosig

Ot wicOdhoeg mayiov 6mov o Opihog datnpel 0VGLOOTIKA OAOVG TOVG KIVOVVOLG Kot OQEAN NG 1810KTNGIoG
Ta&VOPOVVTOL MG YPNLATOSOTIKEG oBdoelc. Ot xpnLaTodoTiKéG HIGODOELS KEPAANLOTOLOVVTAL LE TNV EVAPEN TG
picBwong ot younAdtepn HeTa&d G VA0YNG a&iag Tov Tayiov oTolgiov N TG Tapovsus a&iog TV EAAYIGTOV
picbopdtov. Kabe picbmpa empepiferor petabd e vmoypémons Kot TV ¥PTLOTO0IKOVOLIK®OV £000V €161 MOTE
Vo EMTUYYAVETOL €vo. oTOBEPO EMTOKIO GTNV VTOASUTOUEVT] YPNUOTOOIKOVOUIKT vmoypémon. Ot avtiotouyeg
VIOYPEDGELS amd [obmpota, kabapés amd ypnuoatooukovopikd ££oda, answkovifovior ota «Advelay. To pépog
TOV KOGTOVG XPNUATOSOTNONG TG MeBwong mov avtioTotyel oe TOKOVG avayvopiletar ot amoteAéopata ¥pHong
Katd T Sdpkewn g picBwong pe tpdmo mov vo. cuvendyetonr otafepd EMTOKIO GTO VIOAOUTO TNG VIOYPEWDONG
otV k@be epiodo. Ta whylo wov amokTHONKOV pe ypnuatodotiky picbmon amocBévovial 6T KpOTEPT TEPI0d0
peta&d e oeélung Long Tov Tayinov ototyeinv Kot e dSidpkelog picOmong Toug.

MioOmoelg 6mov €va oMUaVTIKO HEPOG TOV KIVOHVMY Kol TV OQEAMY NG 1010KTNGIOG d1aTnpovvTaLl amd TOV
expobo tagivopodvior ®g Asttovpyikég pobmoels. Ot mANpoUEG TOL YIVOVTOL Y10 AEITOLPYIKES UoODOGEIS
(kaBapég and TuyoV KivTpa TOL TPOSPEPONKAY Ao Tov eKpcOmT) avayvopiloviol oto amoteAéopata ¥pong
avoloyikd katd tn dudpketo TG picbwong.
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2.26  Awvop) pepropdrov

H vroypemtikny Pdoet vOpov dlovopn HEPICUATOV GTOVG LETOXOVG Tov OpiAov avayvopiletal og vToypiémon oTig
OIKOVOUIKEG KOTUGTAGELS TNG XPNONG TNV 0T0ia 1) SLovopy) €YKPIVETOL Ad TN YEVIKT] GUVEAEVOT| TOV HETOYMV.

2.27  Alhoyég 0TS AOYIGTIKEG TOMTIKEG

O Opthog €xet V10BeTNOEL TIG TPOTOTOMOELS TOV TEPLYPAPOVTOL AVOALTIKG ot onueioon 2.111(a) yio mpdT
@opé. TNV owkovopik mepiodo mov Eekivnoe ™ 1" Tavovapiov 2016. H viodétnon avty dev eiye onpavtikés
EMATOOELS OTIS AOYIOTIKEG TOALTIKES TOV Opidov.

2.28 Xvuykpurika otoryeia

Omov Nty avoykoio Ta cLYKPITIKG ototyeio. £xovv oavakatovepndel yio vo cOpE®VOLY UE TIG AAAYEG otV
TOPOLGiNoT TV 6TOLKEIMV TNG TAPOHONS YPTCEWS.

3 Awygipion yPNUATOOIKOVOUIKOD KIVOUVOV

3.1 Hoapayovteg pNUATOOIKOVOULKOD KIVODVOD

O1 dpaotnprotnteg Tov OUIAOD ETIKEVTPDOVOVTUL TPOTICTMG 6TOV KAAO0 AWAIoNS (GLUTEPIAAUPAVOLEVOV KoL TOV
Xnukdv) ko Epmopiog [Metpelaiov kor devtepevoviwg otovg kAadovg g ‘Epevvag YdpoyovavOpdkmv kot
Mopayoyng wotr Epmopiag HAektpwkng Evépysiag. Qg ex tovtov, o Opirog ektifetar og  didpopovg
YPNUOTOOIKOVOUIKODS KIVOUVOLG KOl KIvOOvoug oeTI(OUEVOVG LE TNV ayopd TETPEAALOEDDVY, OTMOG KIVOLVOLG
SOKOUOVONG TOV GUVOALAYUATIKOV (COTYU®Y, TNG TWWNAG TOV TETPEANOEO®V 0TS Oebvelg ayopég kot tv
eMTOKI®V, TOTOTIKO Kivouvo KafdG Kot Kivouvo peuotoTnNTog Kot TOUElK®V podv. Xvufodifovtag pe debveig
MPOKTIKEG KOl LEGO OTO MAQICLOL TNG EKAGTOTE TOMIKNG OYOPAS KOl VOUKOD TAOLGIOV, TO YEVIKO TPOYPOLLLLN
Swyxeipiong kwvddvav tov Opirov gotidletal oty peimon mlovig ékBeonc ot petafAntomTo TG ayopds kot / M
OTNV LETPLOGT) OTOLGONTOTE APVNTIKNG EXIOPACT|G OTN Y piaTtootkovoukn 8éon tov Opiiov, oto Pabpd mov avtd
etvan QIKTO. X YEVIKEG YPOLES, To BépaTa mov ennpedlovv T Aettovpyia Tov Opilov, cuvoyilovtal TapaKdT®:

Maxpooikovouuxo Ilepiforiov: Metd amd 8 ypoOvia OKOVOLIKNG VPESNG Kol aotdbelag £oc o 2016, katd ™
duapketo Tov onoiwv to mpoypatikd AEIT peiddnke kotd 26%, T0 OIKOVOUIKO KOl EXLYEPUOTIKO TepIfdiiov
omv EAAGSa avtipetonilel akdun onpovtikég TpokAncels. Xto téhog tov 2016, to AEIT enaviAbe ota eminedo
tov 2014, ypovid katd v omoia eiyov gueaviotel o TpdTa onuadia avakapyng, avEavopevo katd 0,4% Kotd
™ ddpkelo Tov €tovg, avtiotabuiloviag pe avtd Tov TPOTO TV TTOOT WOV onuewwdnke 1o 2015 Adyw TV
cuvinkdv afepfardmrog yopw amd v eEAANVIKY owkovopio. H wbwwtikn koatovdiwon avéndnke og¢ arotélecpa
™G BeAtioong oy ayopd epyaciog, divovtag @Onon ot {Rtnon tov kevcipoy Kiviong 1 oroia avéndnke Kotd
1,6% Kot ™ didpkeln Tov £T0Vc. 26TO60, 1 GUVOAIKT] OIKIOKY KOTOVAA®MGON Kovsinwov peddnke katd 1,1% to
2016, emnpealdpevn koping amd T Heldon otV KoTovAaAmon TeTpelaiov BEppovong Aoy TV IOV KOUPKOV
GLUVONKOV KOTd TO TPMTO TPipNVo Tov 2016 Kot TOV AVENUEVOV TILOV TOV TETPEANIK®V TPOTIOVI®MV 6TO TEAOG TOV
£touc.

H ovpopovia pe toug diebveic motwtéc yuo mpdypoppo otipiEng dyovug €86 d1g Kol 1 OVOKEPAANLOTOINGT TOV
TEGOAPOV CLOTNKOV Tpameldv To AgkéuPpro tov 2015, amotélecav TOVG KVUPLOLG TLANDVEG TPOG TN
6ta0epomoino”n TOL HOKPOOIKOVOUIKOD KOl XPNHUATOOIKOVOUIKOD Ttepifdiriovtog otnv EALGda. H Pektioon tng
KATAOTOONG OTNV ayopd epyociag E0moe MONON TNV 01KLOKN KOTOVAA®GT), ®OTOGO 0 deikTNg avepyiog mapdAio
ov petwdnke oe oyéon pe 1o 2013, mopapével vynAog. Ot petappLOUIGEIS TOV EPUPUOCTNKAV GE GYEGN LE TN
poporoyio Kot TIg Topoyég PeAtiooav oNUAVTIIKA TNV €1KOVA TOV KPATIKOV TPOUTOAOYIGHOV, 0AAL TO €0vikd
yxpéog mapapével vymAd. Tapd To onuddio avakopynms kot o Ppaddtepo puOud dnpociovouikng evyiovong 6mmg
oupeoviinke 6to Thaicto tov Evponaikov Mnyaviopot Ztabepdtntog , 1 LOKPOOIKOVOLKT] Kot SNHOGIOVOLIKY
katdotaon eEaxorovbel va givarl e08pavatn. H epmiotocivn eivorl gopunAn Kot ot tpdmeles emifapivovtot pe pn
e&umnpetodpevo ddvewn. Onmwg mpofAiénetar 610 TPodYpappe otypiEng tov Avyovotov 2015, mpokeyévov va
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emtevyBodv ot Omuoctovopwol otdyor mov ocvupevhOnkav Kot 1 pecompdBeoun PuwodtTa TG
dnuoctovopukng Béong g xdpag, anartodviar Tpodcheta pETpa mov avépyovtal o€ mepinov 1% tov AEII ywa to
2017 ko o 2018. Metd v 0AOKANPOOT) TOV TPOYPAULOTOS, Ol TPATAPYLKOL GTOYOL Yo To €Bvikd mAedvacua
avapévetar va dtotnpndodv kot va mapakoiovbovvral otevd. H enttuyfg viobEton kot Qopoyn TV Topamdve
HETPOV €lvar avarykoiol Yol Lo IoXVPOTEPT OVAKOYT TNG OIKOVO LTINS Kot ToyVTeEPN Helwon tng avepyiog.

To wpdypappe otpiEng coppoviinke va ektapedetol o€ 000ELg, KatoOmTY VIoBETNONG and TV KVBépvnon g
YOPOG HOG GEPAS TPOCVUPOVNUEVOV peTappubuiceny kot pétpov Atotnrag. Ilpokewévov va KoTooTel
SwBéoun 1 emodpevn 8o, Bo mpénel va olokAnpmbel emiTuydG M deVTEPT AEIOAIYNON TOV TPOYPAUUATOS OO
TOVG EKTPOCAOTOVS TV SIEBVAV TIGTOTAOV.

Av Kol TO TPOAVOQPEPOUEVO TPOYPOLLO OTNPENG OTOYEVEL OTN HeEl®ON TOv KWOOVOL  OUKOVOULKNG
amootafeponoinong g EALGSag, mapopével og Kabe TePInT®ON LLOPKTOC 0 KIvOLVOS avapoplkd pe v opdn
VAOTOINGT TOV, YEYOVOG OV OvVTIKATONTPieTal ot a&loAoyNoel Kivdhvoy Kot T SoUOpe®ON TIUOV OTIS
keparawayopés. H opbn epoappoyn tov mpoypappatog Kot ot emdpAcELS TOV otV otkovopia Ppickovtatl eKTog
eréyyov tov Opirov.

H Awiknon tov Opitov a&loroyel cuveydg v katdotact Kot Tig ThovEeg peAlovtikég eEeMEEIG TPOKEIUEVOD VO
SwopoAiosl T AfYN OAOV TOV OTOLTOOHEVOV UETPOV YO TNV EAOYIOTOTOINGT TUXOV EMMTOCEDY OTIG
Sdpaotnpiomreg tov Opidov oty EAAdda.

2ovallaypotikog kivovvog: Ot dpactnpidmreg tov Opidov eivor Tpootatevpéveg amd TN QUOT TOvg amnd ToV
KIVOLVO OV TPOKVTTEL OO GUVOAAAYUATIKEG LGOTILIES, KAOMG OAEG 01 GLVOALAYES TTOV YiVOVTOL GTOV TETPEAATKO
topéa PBacifovtor og debveic TIHES avapopds oe doAdpla ALEPIKNG TOGO Yol TO 0pyd METPELOLO OGO KOL Yol TO
npoiovto eTpehatoctdmv. Oleg ot diebveic ayopéc kot TOANGELS apyoD TETPEAOIOV KOl TPOIOVTIMV TETPEAALOEIODV
dtevepyodvtar o SoAAPLo ApPEPIKNG, EVE Ol TOANGCELS GE TOTIKEG ayopég gite yivovtal og doAdpla Apepikng eite
UETATPETOVTAL GTO TOTIKO VOLUGUO Y10, AOYIOTIKOVG AOYOLS YPNOOTOLDVTAS TIG S1efvelg Tiée avapopds g
NUEPOUNVING CUVOAALYNGC.

Kivovvog petafolnc tyudv: H daygipion kvdbvev mov a@opodv TI¢ TIHEG TV TPoldvimv Tpayuatonoteital and
TNV EMLTPONN SOYEIPIONG EUTOPIKDOV KIVOUVMOV OTNV OT0l0L HETEXOVLV OVATEPO GTEAEYN TOV EUTOPIKMV KOl
OLKOVOUIKMV S1EVBVVGEWDVY, EVA Y10 TOVG (PN LATOOIKOVOLLKOVS KvdOvoug 1 dtayeipion yivetor amod tig Owovopkég
Ymnpeoieg tov Opilov, Tdvia ota TAaiclo TV gykpicemv mov £xovv dobel amd 10 Atowmnrtikd Xvpfodito. Ot
Owovopikég Ymnpeoieg pocsdiopilovy Kot EKTILOVY TOVG XPTILOTOOIKOVOUIKOVS KIVOOVOUG G GTEVI] GLUVEPYACIN
HE TIG AELTOVPYIKEG Lovadec Tov Opilov.

Elaopdlion tpopodociog ue apya metpélaia: Ov e€ehilelg mov Ehafav ydpo katd to Terevtaia 2 ypovia oTIg
debveig Kot TepLPepElOKEG 0yopéc, 0dNYNoAY GE HEIMON TOV KOGTOVG TPOT®V VAGV Y10 Tov Opiho, kabdg kat o€
dtevpopévn duvatdmra emaoyng npoundevtav. Ot debveic Tiuég avaeopds Tov apyod TeTperaiov onueiocay
ntwon wepinov 50% oe oyéomn pe to vynAo dpio tov 2014. Anotédespa Tov eEeAilemv avtdv etvar  peiwon tov
KOGTOVG EPOSGHOD UE apYO TETPEAALO, KUPIMG Papémv apydv vYNAoD Bglov aALd Kol EAAPPLOV aPYDV YOUNA0D
Beiov, To omoia amoteloHV TNV KVOPLO TPOTY VAN Yo SWAGTAPLO VYNANG TOAVTAOKOTNTOG 0TS 0vTd Tov Opilov
EAIIE, Beitidvovtag v aviayovioTiKOTNTo Tov SwMotnpiov ot Mecdyelo oLykpitikd pe ovTioTol es
etaupeieg maykoopiog. O Opilog katdeepe vo emoeeindei and Tig e&ehifelg dlapopomoldvTog To pelypa
€POOLOCHOV GE GYEDT LLE TTPOTYOVLEVA YPOVIQL.

Xpnuorodotnon dpaotnpiotnrewv: Aedopévng TG otkovoukng cvuykupiog omd o 2011 éwg kar onuepa, o Opthog
éxel eotidost ot Olayeipton ¢ péong dwdpkelng Lmng tov otoyeiov Evepyntwkod kot ITaBntwkov, ot
YPNUOTOSOTNOT TOV ENEVOVLTIKOD TOV TAGVOL KOBMG Kot Gt oy eiplon Tov Kvdivov peucsToOTNTOG. TOUQ®VO LUE
TIG TOPOTAVEO TPOTEPALOTNTEG KOl TO pPecomMPOBespo TAGVo ypnpatoddtnong, o Ouilog €xet dwtnpnoet pio
avaioyio pokpompdOecpmy, pecompdbecpmv Kot Bpoyumpdbeopmv  daveiwv, Aapfdvovrag vrloyw TV
TOTOSOTIKY] duVATOHTNTO TOV TPOTELDV KOl TOV AYOPDV KEQPAAOIOV, TN JAYEIPIOT TOV YPNUATOPODYV, KAONDS Kot
gumopikég mapoapétpovg. Ilepimov 65% T0V GUVOMKOD JOVEIGHOD, YPNUATOOOTEITOL 0O HECOMPODEGEG KOl
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HoakpompdBecpes Ypapég mioTmong eved To vtdlouwro ypnuatodoteitol and Ppayvnpdecpo daveiopd. Katd to
2014, o Ourog oloxkAfpwoe v €kdoon 6V0 Evpm-opoddymv, gvog dietods didpkewag vyovg $400 ex. pe
nuepopnvia AnéEng tov Mdio tov 2016 ko £vog mevtaetos ddpketag vyovg €325 ek. pe nuepounvia AEng tov
IovAo Tov 2019. Ot 600 mapamdved €KOOCES TPAYLOTOTOMONKAY LE YOUNAOTEPO KOOTOG GE GYECT HE TO
GLYKPIoo oplakd KOGTOG davelsoD Tov £Tovg 2013, avtikatontpilovtag v Pelticon Tov KvdHVOL TNG YOPS
kot Pacikdv peyedmv tov Opitov. Katd ) didpreta tov 2015, n untpikn Etapeio ohokAfpwoe coppovia pe pio
a6 T1g Pacikéc cvvepyaldpeves pe Tov Opdo tpameles, oXeTIKG e TNV Topoyn TPLETOVE TICTOTIKNAG YPOUUNAG
€200 ex. yuo yeViKéG OPUMKES OVAYKEC.

Tov Mduo tov 2016, o Opthog amonApmace to Tpoavapepfév evpoopdroymv Tov $400 ek. katd v nuepounvia
MéEng Tov.

Emumdéov, tov Mdato tov 2016 1 untpikn etaipeio. OAOKANPOOE GUUEMVIO TOPOYNG TIOTOTIKNG Ypouung €400 ex.,
QIOTEAOVLEVTG OO dVO TUNOTO, TO TPATO LE OEGHEVOT KTapiEvong Vyoug €240 eK. deGUEVUEVO KAl TO dEVTEPO
vyovg €160 ex. ympig déopevon . H mot@tikn ypapun €xet dtdpkeia 18 unvav, pe dvvatdmra topdtacng &
unvev. To vrdrowro otig 31 Aekepfpiov 2016 aviibe o €72 k..

Katd ) dudpketa Tov étovg 2016, o Opthog e£E6mae mevtaeTés evpOLOA0YO VYoLG €375 eK. Kat amdSoomg
4,875%, gyyomuévov amd tn unTpikn totpeio tov Opilov, pe T ékdoong 99.453 emi To1g K0T TOV APYLKOV
keparaiov. Ot oporoyieg Ayovv Tov OktdPpro Tov 2021. Ta £éc0da and TNV €KS0G1 PN CYLOTOMBNKAY Yo TNV
QITOTAN POUN VOLOTALEVOL YPEOVS, CLUUTEPIAALBAVOUEVTS TG LEPIKNG TPOTANPOLUNS TOV gVpOopoAdyoL €500 ex.
mov Afyel tov Mdawo tov 2017, péom dadikaciog dNpoctag Tpocs@opds 1 omoio olokAnpoddnie tov OkTtdRpilo Tov
Tov 2016 Kot katd TV omoia Eyvav deKTEG OPLOAOYiEG OVOLAGTIKNG a&iog €225 ex..

Emumpocbeta, o Opidog gixe évo Kovompaktikd opoloylakod davelo Dyovg €50 ek. amotelodEVO 0o Eva TUNL
€40 ex. pe AMén tov TovAlo Tov 2016 ko éva Tppa €10 ex. pe Anén Tov TovAlo Tov 2018. Tov lovAto Tov 2016 o
Ophog amomAnpwoe PEPOG TOL TUNAROTOG oL EANEe VYoug €20 ex., emektetvovtag TV nuepounvia ANENG Tov
vroloimov tev €20 gk. £wg Tov lovAo Tov 2018.

Tov OktdPpio tov 2016, 0 Opthog mapétewve v Nuepounvio AENG TOL KOWOTPOKTIKOD OLOAOYIOKOD daVEIOL
Vyovg €400 ex. £mg tov OxtdPpro tov 2017, pe duvoTdTNTO ETEKTAONG SVO EXTALDV EEOUNVOV.

Avalvtikdtepn ovapopd yivetar oty mapdypago (v) Kivévvog peuotdtnrag 6nmg emiong Kot otn Xnueioon 16.

ioyeipion kepolaiwv: Agdtepn Pacikn tpotepatdtnta Tov Opidov anotelel 1 dayeipion tov Evepynrtucov, émov
0 Onthog amacyolel kepdroa Hyovg, nepimov €3,9 di1o., Ta omoio, KAAVTTOUV AVAYKES Yio. KEPAAOLO Kivnomg,
emevovoelg o€ maylo otoryeion aAAG kot v emévdvon otov Optko AEITA. To kukAo@opolOv gvepyntikd
xpnroatodoteitor Kuping omd 15 payunpodecieg vroypedaoels (cvumepropfoavoprévov kot tov Ppoyvnpdeciov
Tpomelikov S0vEIGHOV), Ol OTTOIES XPNOILOTOIOVVTAL Y10 TN YPNLATOOATNON TOL KePaAaiov Kivnong (amobépata
Kot TEAMATEG). Q¢ amoTEAECUA TOV EXEVOVTIKOD mAGvVOoV, TV Tepiodo 2007- 2012, to eninedo kabapov davelopod
avéndnke oto 45% TV GUVOMK®OV OTAGYOAOVUEVOV KEPAAAI®V, EVAD TO VITOAOTO 55% ypnuotodoteitol amd o1
rkepdroro. O Opthog €xetl Eexvioet dadikacio PEIMONG TOV EMTESOV KAOOPOV dOVEIGHOV HEG® a&lomoinong TV
ALENUEVOV AEITOVPYIKDV XPMHOTOPODV UETE TV 0AOKAN PO Kol Asttovpyio Tov véou dwlotnpiov EAevoivag.
H Swdwcocio oty ovapévetor va odnynoel oe yopmAdtepo deiktn Aaveiov mpog T Kepdioto, kaidtepn
AVTIGTOLYIoN TOV MuEpOLMVIAV ANENG TV otoyeiov Evepyntikod kot IMabntucov, kabdg Kot og yauniotepo
KOGTOG dAVEITLLOV.
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(o) Kivovvog ayopag

(1) Zvvorhaypatikog Kivouvog

Onag e&nyeitar ot onpeioon 2.5 «ZvvaAloyLoTIKEG LETATPOTEG), TO AELTOVPYIKO VOuGHa Tov Opihov gival o
Evpod. Qotdco, cOppmva pe v ko debvi mpaktikn, OAeg ot d1ebvelg cuvaAlayéc apyod meTpelaiov Kot
eumopiog netperaioedov Pacilovtol otig diebveic Tiég avapopdg oe doadpia HITA.

O GUVOAAAYHOTIKOG VOLUGUATIKOG KIVOLVOG TPOKDTTEL 0td TPELS TOTOVS Ekbeomg o€ Kivduvo:

o Kivdovvog amotipnong otoyysiov g Katdotaong otkovopikng 0éong: To peyaAdtepo pépog omd To
amoBépata mov datnpel o Outhog amotindtor oe Evpd evd mn vrokeipevn tov aéio mpocsdiopiletorl o
Aoldpra Apepikng. Q¢ ek tovtov, mhavy vrotipnon tov AoAapiov Evavtt tov Evpd odnyel oe peimwon
g o&log pgvotonoinong Tev amofeldTov Tov GLUTEPIAAUPAVOVTOL GTN KOTAGTACT OKOVOLKNG Béonc.
Yav HETPO aVTIOTAOONG LEPOVG TOV CUYKEKPLLEVOL KIVOUVOL, CNUAVTIKO HEPOG TOV VTOYPEDCEDY TOV
Oupidov mpog mpounbevtég (ayopd opyod Kol ETOUMV TETPEANIKOV TPOIOVIWV) TPOYUATOTOLEITAL GE
doldpra meplopilovtag tov Kivouvo HETOBOANG TNG CUVOAAAYLOTIKNG GOTOG. ENUELOVETUL OU®OG OTL
EVD OTNV TEPIMT®OON LROTIUNONG TOL J0AUPIOL 1 EMIOPACT OTIN KOTACTACT OWKOVOMKNG B€omg
avtiotafuiletal, oe MEPMTOOES avOTIUNONG TOL dolapiov M omotiunon oe ayopaio afio TéTOl@V
VIOYPEDGEMV 0dNYel Ge cuvaAlaypotikés InuiEg yopig aviotadpopéve opérn, kKobdg ta anobipata
eEokolovBolv va mopovcidlovial TN KOTACTOOT OWovoulkng Oéong oe TN ktong Xt 31
Aexepfpiov 2015 v 1o Evpd elye e&acbeviioet évavtt tov Aorapiov katd 5% dtatnpdvtag Olo To GAAa
petaPAntd otoryeio otabepd o Tpo Op®V amoteAéopata Oo petdvovtay mepimov katd €22 k. KuPI®G
®¢ omoTéAeco TOV KEPOOV/INUAY amd cUVOALOYLOTIKEG SLOPOPEG OTNV LETOTPOTT] TOV SOAAPLUKAV
EUTOPIKAOV OTAUTCEDY KOl VTOYPEDCEDV, YPNULATIKOV SIOEGIL®V KAl GTNV LETATPOTN TMOV SOMAPLUKADV
davelov.

o Kivovvog perarpomiic peiktov meprBopiov: Adym tov OTL Ol TEPIGCOTEPEG GLUVOAAAYEG GE apYd
neTpéhato kot Tpoidvta metpelaiov Pacilovrar og diebveig Tipég Platts oe dohdpra, to pektd képdog Tov
Opirov og Evpd dwopopomoteiton avdroya pe tnv ekdotote ootyio. H mpdoeoatn petafintomma tng
ayopds €xel EMOPACEL OPVNTIKE GTNV dLUVOTOTNTA KOl TO KOGTOG KAALYNG Tov Kvdbuvou avtov. [ o
AOYo owtd o Opdog dev mpoéPrn oe peydro Oyog mpdéewv avtiotdfuiong Kvdvvov HETOTPOTNHG TOL
pewktov mepBwpiov o Evpd. H ovykekpyévn éxbeon oe kivouvo oyetiletor ypoppkd pe to pekto
neplfdplo Tov Opidov KabMG 0TOONTOTE AVATIUNGT/ VITOTIUNGT TOV VPG EvavTl TOV dolapiov 0dnyel
o€ avtiotoyn uid/ k€pdog HETOTPOTNG OTA AOTEAEGLATA TG TEPLOSOV.

¢  Kivéuvog Eévav Buyatpikdv: Omov o Opog Aettovpyet extdg Evpmoldvng vadpyet pia emmiéov kbeon
oe Kivduvo mov oyetifeton pe ) oyetkn wootyio peta&d tov dolapiov (Tpodmog kabopiopod Poacikng
Tng), Tov Eupd (vopiope mapovsiaong) Kot Tov Tomikod vopiopatog (vopopa cuvarliayng). Omov givol
duvatd o Optkog mpoomabel va ehéyer v €kbBeor otov KivOuvo 0T, UETOQEPOVTOG KO
GLYKEVTPAOVOVTOG TO GUVOAO TOV GUVOAAAYHATOV o€ eminedo Opilov. [op’ 4Tl onuavtikny Yo Tig eKTOg
EXLddag Buyatpucég, n cuvorkn £kBeon otov kivouvo avtd dev Bempeitarl onpavtikn yio tov Optho.

(1) Kivévvog drokdpaveng Tieng tpoioviov

H dwiion, og Bacwkn dpactnpidtra tov Opilov, onpovpyel €kBeon oe kivduvo ayopds TWNG TPoidvTov.
AMayEG OTIC TPEXOVOES TIUEG AYOPAG 1 OTIG TIES TOV CLUUPOAAIOY LEALOVTIKNG EKTANPMOTG GE GYECT| LE TIG TILES
KooTovg emnpedlovv v afia Tov anobepdtov, evo 1 ékbeon ota mepmpia S1OAIETG (GLVOLOCUOG TIUNG aPYoD
Kot TPOIOVTWV) EMNPelel TIg LEALOVTIKESG TAUELOKEG POEG TNG EMLYEIPNONG.

2V mEPITT®OT TOL KIVOUVOL SloKOUOVeNG TIUNG TPoidvimy, To eminedo £kbeong oe kivovvo kabopiletal omd to
andBepo. oto TEAOG KhOe mMEPLOSOV. XE TMEPLOSOVE OMATOUNG TTMONG TIUADV, KAODS 1 TOMTIKN NG UNTPIKNG
Etoupeiog eivor va mapovoidlel ta amobépata oto youniotepo TG TWNG KOGTOLG KTNONG Kot KoBopng
pevotonomoung a&ilog, Ta aroteAéopata ennpedlovtol and v vrotipunon agiog Tov anobepdtov. To péyebog
g ékBeong otov kivovvo avtd oxetiletal amevbeiog pe 0 HYog TV ANOOEUATOV KL TO TOGOGTO TNG UEIMONS TMV
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TI®V. 210 Badid mov 1 gpoN TETOLMV XPULATOOIKOVOIKAOV TPOIOVI®V 0EL0AOYEITOL MG CLLPEPOVCA OO ATOWT
amoO00MG o€ oYéon e To Pabid kvdhvov, Tn doun TG ayopds Kot To S1afESILa TOTOTIKA OpLa Yol TETO0L E100VG
ouvarhayés,  Etapela mpoPaivel oe peiwon g ékBeong oto kivovvo pe mpdtelg avtiotdduiong Kwvddvov oe
TapAywyo.

H éxbeon otov kivduvo petaformdv mepBopiov dtdiong oyetiCetar pe 10 amdAvto péyebog tov mepbopimv
dohong kabe dwiotnpiov. Avtd kabopifovton pe Bdaon tig Tipég avapopdg Platts kor dwapopedvovior og
kabnuepwvn Baon. H petaforn meplbmpiov xel aviloyn enintoon ota k€pdn tov Opilov. O Outkog, 6mov avtd
€lvol EQIKTO, OMOCKOTEL GE AvTIOTAOUIET] HEPOVS TOL KIVOVVOL TTOV APOPE GTO KOWWATL TG TAPAYMDYNS TOL oV Ha
noAnOel pelloviikd. Avtd Opmg dev givar €piktd vo cvuPel e OAeg TG oLVONKES TG ayopds, OTMG Yo
mapadetyo. 0tav ot TIHEG cupPoraimv PEALOVTIKNG ekTANpmong Ppiokovtal yaunidtepa ond 1o emimedo TV
TpeYoVo@V (Spot) Tipdv ayopdg (backwardated market) 1| 6tav dev vrdpyovv dwbEcIa TGTOTIKA Pl Yo TETOLOVL
€ldovg cuvariayEc.

(w) Kivévvog tapetakdv pomv kot Kivouvog petafoidv evioyng agiog Aoym petafordv Tov emitokinv

Ta Aertovpykd €600 Kot TOpEOKEG PoEG elvat aveEApTNTo TOV LETOPOADMV GTO YPNLLOTOOIKOVOUIKA EMITOKLA,
dedopévon oV yapumAod emmédov emMTOKIOV Ava@opdg mov emkpatovy. O davelopds pe petofAntd emnttoKio
ekBétel Tov Opdo o€ KivOLVO YPNUOTIKOV pOodV omtd SL0KVUAVGELS 6T EMTOKIN, EVD O OUVEIGHOG e oTafepd
eMTOKIO, 0€ Kivouvo petofordv g evioyng a&lac. Ilepimov 10 éva Tpito tv daveimv tov Opirov givar og
otofepd emttoklo. AvAAoya pE To €KAoTOTE eminedo kabapov Savelspov, 1 peTaforn TV emitokiov Bdorg
davewspov (EURIBOR 711 LIBOR), éxet avoloywkn enintowon ota amoteiéopata tov Opilov. O daveiopdc tov
Opirov gival og peydro Babud pe petafintd enttokio. Xtig 31 AskepPpiov 2016 , €dv to enttoKlo TOV daveimv o€
Evpd ftav katd 0,5% vyniotepo, Tov AOIM®V HETARANTOV OTOLYEI®V TNPOVUEVOV GTUDEP®V, TO TPO POP®V
KképoM Ba perdvovtav katd €11 ex..

) TTotwtikog Kivovvog
i Awyeipion piokov

H dwayeipion tov motoTtikod kivddvov emteheiton kevipikd, o€ eninedo Opilov. O motoTKdc Kivovvog Tnydalet
amd To Topelokd dwbéoya Kot wwodvvapa, TG Kotobéoels oe Tpanelec Kot YPNUOTOTIGTOTIKG WpduaTa, To
TaPAymYo YPNIOTOOIKOVOUIKG epyoleia, kobdg kot and ékBeon og MoTOTIKO Kivouvo omd meldteg YovOpIKig,
copnepiappavopuéveay aveEOPANTOV VIOAOIT®V TEANTOV Kol OECUEVUEVOV cuvallay®v. Omov ot TeATEG
xovopikng umopei va a&loloynbodv amd ave&aptntn apyn, avtég ot a&loAoyNoeLg XP1CIHOTOLOVVTOL GT dloyeipion
TOV GLYKEKPIUEVOL TOTAOTIKOV Kivdhvov. Xe mepinmtmon o0mov dev vrapyel ave&aptntn a&loAdynon, 1o TUfUa
Suxeiplong moT®TIKOD Kvdhvov a&loA0YEl TV TGTOANTTIKY KOVOTNTO TOL TEAdTn Aoufdvovtag v’ dyn v
OLKOVOUIKY] TOL KOTOAGTOOY, TPONYOOUEVEG CULVOAAAYEG KOOMG Kot GAAes mopapétpovc. To ToTOTIKE Opla
meratdv kabopilovtor pe Paon eocwtepkés N eE@tepkés a&loloynoelg mdvta evidg Tov Kobopiopévav and
Awiknon opiov. H yprion miototikdv opiov mapakoAiovdeitar og taxtd dootipote. Ot TOAcE o€ TeEAdTES
Movikng eEopAobvTat e HeETPNTA N LE (PTOT] TIOTOTIKOV KAPTMV.

ii. [MicToTKg eepeyyvoTNTOL

H mototikn eepeyyndmta TV TOUENKOV SOOECIUL®V, TAUEWKOY 1GOSVVOUOV Kot deGUEVUEVOV KoTaBEcEDY
a&lohoyeitor pe avapopd oe eEMTEPIKES AELOAOYNOEIS TIGTOANTTIKNG KavOTNTAG 0md TOVG 0lkovg aE10AdYNoELS
Moody’s/ Fitch, 6tw¢ TopovcidleTol 6ToV TOPOKAT® TIVAKAL.

AOY® TOV GUVOINK®OV TOL ETIKPATOVV GTIV ayopd, 1 £YKPIOT TOV TIOTOTIK®V oplov gival amoTéAeoo P0G T
avoTn PG dradikaciog Tov umAéikel Oha ta eminedo TG oavmdtepng droiknone. I'1’ avtd to Adyo £xel dnpovpyndei n
EMTPOTN TIOTOGE®V Tov Opilov, 1 ool TapaKoAovOel TOLG GNUOVTIKOVS TGTOTIKOVS KIVOUVOUG OAOKANPOL TOV
Ouitov (Enp.11).
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A&oloynon tporel®v (og €k. €) 31 Aekepppiov 2016 31 Aekepppiov 2015
A 327 619
Al 91 61
Baal 14 6
Baa2 - -
BBB- - -
Caal 8 -
Caa2 11 11
Caa3 599 1.362
Xopig a&lohdynon 32 49
XHvoho 1.082 2.108

) Kivovvog pevarotnrag

O «ivéuvog pevotoTTag AvTILETOTICETOL e TNV E0CPAAIOT IKAVAOVY TAPEWK®V TOPOV Kot dtafecipmv Kabmg Kot
™V €£ACPAMON ETAPKAOV TIOTOTIKOV opiwv pe Tig cvvepyalopeves tpameles. Ady®m NG SLVOLIKNG VONG TOV
dpactnplomtov oV, 0 Ophog €l cav o1d)0 vo dratnpel evedéio xpnraToddTNong TV SPAcTNPLOTHT®OV TOV
UEC® TOUELNKDV OLOOECTIMV KoL TIGTOTIKOV YPUUUDV.

Omnote BewpnBel cvopeépov yoo tov Opho, oArG kot Yo TV enitenén euvoikotep®V Opv GUVOAAUYGDV, (OTOG
KOADTEPEG TILES, DYNAOTEPO TOTAOTIKA Opla, peyaddtepn mepiodo miotwong), o Outhog mpofArénet yia tnv €ékdoom
Bpayvmpdbeopumv yyoNTIKAOV ETIGTOADV 1 EVEYYL®V TICTOCEDV YO, TNV TANPOU VTOYPEDCEDY TPOG
TPOUNOEVTES, YPNOOTOIDVTOG VITAPYOVCES YPOUUES THOTMONG e gyydpleg kot debveic tpamelec, Pdoet Tmv
gyKekpévoy opmv kot tpotnobécemv kdbe tpdmelog oyeTikd He TO TOGO, TO VOO, TN HEYIOTN OldpKELL
Swkpdtnong, TG eyyvnoelg k.o. Z1o Pabud mov ot LVIOYPEDCELS OVTEG £XOVLV KOTACTEL TANPMTEEG TPV TNV
nuepopunvia Isoroyiopov, avtég meprapfdvovial ota veoAouta Tpoundevtdv 6tov IcoAoyoUs.

[epartépw TAnpoopieg oyeTIKd e Ta ddveln avapépovtal ot Inpeioon 16.

Ytov mapaKdTe mivake Tapovstdfovtal To Tood Tev daveiov Tov Opilov mov Ba Tpénet va omomAnpwdolv i va
avaypnpatodotnBoidv evidc tov 2016, KabBdG Kot 0t OYETIKES TEPiodOL ANENG:

lo e&apnvo 20 &aunvo 2017 Advero Tpog Advero. Tpog
2017 2017 OTOTANPOUY  AVOYPNHETOdOTHON
Oporoyuokd daveto €400 ek. 284 284 284
Kowonpaktikd oporoylord dévelo €400 ex. 240 240 240
Advera Evponoknig Tpdnelag Enevdboewv ("EIB") 22 22 44 44
Evpo-opdroyo €500 ex. 264 264 264
Total 286 546 832 308 524

Kotd ™ dudpxeta tov 2016, o Ouhog mapovaiace Oetikég Aettovpyucés ypnuatopoéc (EBITDA mpocappocpévo
WG TPOG TNV eMMTOON TNG HETAPOANG TNG TWNAG TOV amofepdtov Kot oG mpog GAAa Un exavolapPovopeva
yeyovota, Pelov TIg KEQAANIOVYIKEG OUMAVES KOl TIG OTOTANP®UES TOKWOV) Vyoug €415 ek., o1 omoieg odnynocav og
avéNoN TOV TOUEWNKAV OTODEUOTIKOV TOV KOl 6ivouv T duvatdTNTo OTOTANPOUNG UEPOVS TOV JAVEIOV TOL
Myovv katd N dtdpKeln TOV ETOPEVOVY 12 pnvov.

O mopoKdTe® TIVOKOG OVOADEL TIG YPNUOTOOIKOVOUIKEG VTOYPEDOCELS Kot TIG KOOUPEG YPTLOTOOIKOVOLUKES
VIOYPEDGELS OO TOPAYDYO, OLAOOTOUUEVEG KOTA MUePOUnVict ANENG, VTOAOYILOUEVT] GOUPOVE LE TO YPOVIKO
volouwmo amd v Muepounvio Icoloyiopov péypt ™ ovpPatikny nuepounvio Anéne. Ta mocd mov gppavifovton
GTOV VK OTOTELOVV TIG CUUPATIKEG TOUEINKEG POEC.
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Meragd 1 kor Metold 2 ko Iéave amé 5

Evtég 1 étoug 2 gTOV 5 grav £t
31 Aekepppiov 2016
Aoveiopog 1.424.122 673.194 902.135 22.311
XpNUoTod0TIKEG GODoELS 960 974 2.390 1.405
Hopbywya xpnpotoowovopkd epyaieio - - - -
Aowéc LakpompOOEGLES VTTOYPEDTELS - 243.562 - -
TIpopunBevtég Kot AoUTéG VITOYPEDTELS 1.740.345 - - -
31 Aekepppiov 2015
Aoveiopog 1.755.501 600.184 1.059.772 67.653
Xpnpatodotikés podooelg 921 940 2.525 1.951
Tapdymya XpNILOTOOIKOVOUIKG EPYOAEiD 34.814 - - -
Aowéc LakpompOOEGLES VTOYPEDTELS - - - -
TIpounBevtég Ko AoUTéG VITOYPEDTELS 2.754.524 - - -

Ta mocd wov meptAapuPdvoviol ot oelpd «AAVEIGHOG» TOV TIVOKA eV AVTIOTOOUV GTA TOGEH TOV 1GOAOYIGHOD,
Kabd¢ apopovv couPatikég (Un mpoeEoPANUEVEC) HEANOVTIKEC TAUEINKEG POEG, O1 0Toieg TepapuBavovy OG0 10
KEPALOO OGO KoL TOV LEAAOVTIKG TOKO oV Ba TpoKHYEL 6TO AVTIGTOLYO £TOC.

Ta mwocd mov mephapfdavovtar ot oepd «IIpounbevtéc kot Aowmég vmoype®oelg» Tov mivaka emiong dgv
AVTIOTOLOVV GTA TOGE TOV IGOAOYIGHOV, KABMG TEPLapPAVOUY HLOVO Y PNLLOTOOKOVOULIKEG VITOYPEDCELC.

3.2 Awayeipion KivoOvov KeQaiaiov

O1 61601 TOL Opilov GE GYECTN WE TNV KEPAAALOKT] OO TOV, 1| 0Toio TEPIAAUPAVEL (d10r KEPAAALO Kot SAVELOKT
xPNUOTOdOTNOT, Eival va SluoPaAicel T SVVOTOTNTO OTPOCKOTTNG AELTOVPYING TNG ETOUPEING 6TO HEALOV KOt VOl
ST PNOEL TNV 10AVIKT] KEPUANLOKT SOUT 0O TAELPAG KOGTOVG,.

O Opthog yia va dlatnpnoet 1 va TpocapuoOcEL TNV KEPOAALOKT TOV d1dpHpmon pmopei vo HETOPAAEL TO HEPIGUA
TPOG TOVG WUETOYOVG, VO EMOTPEYEL KEPOANIO OTOVG UETOYOVG, VO eKOMOEL VEEC LETOYEG N VO EKTOMOEL
TEPLOVCIOKA GTOYELD Y100 VO LELDGEL TO YPEOS TOV.

YOpUQ@Ve Kot e TNV TPAKTIKH oL okoAovBel o kK ddog, o Ophog mapakoiovdel v kepaiaiakn SoUn KoL To
dovelod tov pe Baon to cvvtedeot poyAevong. O ev AOY®D cvvieleotig vtoloyiletar daupmvtag Tov kabapd
Sovelod He TO GUVOAMKG amacyolovuevo kepdiowr. O kabBapdg Savelopdc LVTOAOYILETOL ®G O GUVOALKOG
daveloog, poakpompodecpog Kot Ppayvmpdbeopoc dnwg epgaviletor 6TOV 1G0AOYIGUO, HEIOV TO TOUELOKA
Swhéoo kot woddvapo Kot To SbECILo TPOG TMANGCY  ypnuratoowkovopkd ototyeic. Ta  ocuvoAukd
ATOCYOAOVEVO KEPAAMIO VTOAOYILOVTOL OC TO. CUVOALKA {010 KEQAAOLL, OTOG ENPAVICOVTOL GTOV 1GOAOYIGHO,
TAEOV TOV K0BOPOV SaVEIGLOD.

O1 ovvtedeotéc poyrevong otic 31 Aekepppiov 2016 kot 2015 avtictorya eiyov g e&ng:

31 AekepPpiov 2016 31 Askepppiov 2015

20voho davelopov (Znu. 16) 2.842.503 3.230.987
Meiov: Topewkd Stubéoya, icoddvopa kot decpevpéves katadioelg (Inu. 12) (1.081.580) (2.108.364)
Meiov: Xpnuotoowovopkd otoryeio dwbéoya mpog tdinon (Enw. 3.3) (1.626) (523)

KaBapog daveropodg 1.759.297 1.122.100
>Hvolo 18iov kepaiaiov 2.141.635 1.790.270
T UVOMKA 00600V NEVE. KEGGAOLA. 3.900.932 2.912.369
Tovtehevotig poyrevong 45% 39%
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3.3

IIpocoropropds TV VAGYOV aELOV

O mopokdte mwivakag Tapovctdlel TO XPNLOTOOKOVOUIKE OTOLKElDl EVEPYNTIKOV KOl VTOYPEDCEDV TOV
emETPOOVTOL 6TV 0AoYN adia, avd péBodo empérpnong. Ot dopopetikés Katnyopieg eivar ot axdAovOeg:

*  AnNUoGleLOUEVES TIHEG ayopds (¥wpic TPOTOTOINGN 1 AVOTPOGUPLLOYN) YO XPTLLOTOOUKOVOLLKE oTOLYE
7OV SLOmPayLOTEDOVTAL GE EVEPYES YpNaTayopés (emimedo 1)

o Teyvikég amotiunong Pacwloueveg amevbeiog oe Onpocievopeveg TEG ayopdsg (egapdvtag To
YPMULOTOOIKOVOIKA oTtotyeio ekeiva Tov meptiapBavoviol oto eninedo 1) 1 vroloyllOpeves epUPECHG
Ao ONUOGIEVOUEVES TIEG ayOpds Yio Tapdpoto epyareio, (eninedo 2).

o Teyvikéc amotipnong mov dev Paciloviar oe dabéoipeg TANpoPopiec and TPEYOVOES GUVAALAYES GE

gvepyEg ypnpatayopés (eninedo 3).

Ta xpMLOTOOIKOVOLIKE GTOLYELDL EVEPYNTIKOD KOl TABNTIKOV OV EMUETPOLVTOL otV €0A0YN a&ia kotd v 31

Agxepfpiov 2016 éyovv mg e&ng:

Xroryeia evePYNTIKOD
Hapdywya Tpog TdANoN
Hopdyoya tpdéewv avtiotddpong Kivdvvoo

Xpnuotookovopkd otoryeio dStabécipa Tpog TdANon

ZToLyEio VTOYPEDCEDV
Hopdyoya Tpog mdAnon
Hapdyoya tpdéemv avtiotdduiong Kvovvov

Enincdo 1 Enincdo 2 Eningdo 3 Xovolro
- 15.192 - 15.192

1.626 - - 1.626
1.626 15.192 - 16.818

Ta xpNLOTOOIKOVOLUKE GTOLYELDL EVEPYNTIKOD KOl TOBNTIKOV OV EMYETPOLVTOL TNV €0A0YN a&ia kotd v 31

Aexepfpiov 2016 kot 2015 éxovv g e&ng:

LToyEia EVEPYNTIKOD
Mopdywyo mpog TOANOT
Moapdyoyo tpdéewv avtiotdd pong kivdhvou

XPNUOTOOKOVO LKA oTotyein 100 €10 Tpog TOANON

XToyEio VIToYPEAGE®V
TMoapdywyo tpog Td@ANGN
Mopdywyo Tpd&emv avniotdd pong kvdHvov

Eninedo 1 Erinedo 2 Eninedo 3 XVvoro
523 - - 523

523 - - 523

- 34.814 - 34.814

- 34.814 - 34.814

H edloyn a&lo TV YPNIOTOOIKOVOUIK®OY OTOWEI®V 7OV SOTPAyLOTEDOVTOL OF EVEPYEG Y PTHOTOYOPES,
npocdlopiletat e Paon Tig dNUOCIEVOUEVES TYEG TTOV 1GYVOVV KaTd TNV Muepounvia tov Icoloyiopov. «Evepydo»
APMUOTAYOPE VTAPYEL OTAV VIAPYOVV AUESO O0BECIUES KOl OVOOE®POVUEVEG G TOKTE SLOUCTALOTO TYEG, TOL
ONUOGIEVOVTOL OO YPNULOTICTIPLO, YPNULATIOTH, KAADO0, 0pYaVIGHO 0EL0AOYNONG 1) OPYOVIGLO ETOTTELNS, Ol OTOTEG
QVTITPOCOTEVOLY TPAYUOTIKEG KOL OVUYVA EMAVOAOUPOVOUEVEG CUVOAAOYEG KOl YIVOVTOL HE TOVG GUVROELG
EUTOPIKOVS OPOVS. AVTA TO YPNUATOOIKOVOLIKE Epyaleio Tepiapfavovtol 6to eninedo 1.
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H ebhoyn a&lo tov ¥pnULOTOOIKOVOMKAOV GTOXEIDOV TOL eV JOTPUYLATEVOVTIOL GE EVEPYES ypNLATAYOPES (TT.).
cuuporiaa TpAYOY®V EKTOC TNG Ayopds TOpoydy®v) TpocdlopileTar e TV ¥pNomn TE(VIKOV amoTiunong, ot
omoiec Pacifovral wg ent 1o mAeioTOV 08 Sabéoipec TANPOPOPIES VIO GUVAALAYEC TTOV JlEVEPYOVVTOL GE EVEPYEG
ayopég €V YPNOLOTOOVV KOTA TO OuvaTtd AyOTEPEG EKTIUNGCES TNG OWKOVOUIKNG OvioTntog. Avtd Ta
YPNUOTOOIKOVOUIKA epyoleia meptappdvovTol oto eninedo 2.

Edv ot teyvikég anotipunong dev Paciloviar oe dwabéoyleg ayopaicg TANPOQOpieg TOTE TO YPMLOTOOIKOVOLUKE
epyaieio meprropfavovtot oto eninedo 3.

Teyvikég mov ypnoponotel 0 OPAog Yo vo ETUETPTGEL TO, YPTLOTOOIKOVOLUKE oTolyEln TepAapdvouv:
o Tyég ayopdg N TWEG SOTPOYLLOTELTAOV Y10, TUPOLOLN GTOLYELD.

e Tnv gdhoyn aio tov Tpdemv avtiotddong Kvduvov gUmopeLIdTOV, 1 onoia TPocdlopiletal g 1
mapovoa a&lo TMV LEALOVTIKMV PN LLATOPODV.

INo ta €t 2016 kon 2015, dev vanpEav LeTAPOPES TOCHY PETAED EMTEDV.

H edhoyn a&ia tov Evpd-opordyov og gupd kat Soddpio Apepikng, v 31 Aekepfpiov 2016 frav €949 k. (31
Aexepfpiov 2015 €1.110 ek.) evd n Aoyiotkn tovg aia frav €943 ex. (31 Askepuppiov 2015 €1.161 ex.). H
gvloyn a&ia Tov VTOAOUTOV davelspoV, Tpoceyyilel T AoyloTikn Tov a&io Kabmg 1 enidpacn g TPoeEOPANONG
dev givar onpavtikn. H evdoyn a&ia tov dovelspov tagivopeitat oto eninedo 2 g tepapyiog ebAoymv a&ldv.

O1 MoyoTikég a&ieg TV mapaKAT® YPTHOTOOTKOVOLIK®Y TEPIOVGLOKMDY GTOLEIMV KOl VTOYPEDCEMY TPpoceyyilovy
v €dAoyn toug a&io:

o  Eumopwéc kot Aoutég amaithoelg
o  Topelokd d100éc1pLa Kot 160dVVaLLL
o TIpounBevtég Kot AOUTES VTOYPEMTELG

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS

Ot ekTnoElg Kot mopadoyég cuvexdg emovekTyovvtal Kot Pacilovior oty gunepia tov mopeAdoviog dmwg
TPocoprolovTal GOUPOVE HE TIC TPEXOLGEG CLVONKES Oyopdc kat GAAOVG Topdayovies meptlapfovouévmv
TPOGOOKIDY Y10 LEALOVTIKG YEYOVOTO, T 01010 BEm@POoVVTOL AoYIKA VT TIG TAPOVGES GLVONKEC.

O Oprog mpoPaivel 6 ekTUNGELS Kot Tapadoyég ToL oyetilovtal pe To LEAAOV. ZUVETMG Ol EKTIUNGCELS aVTEG €€’
opwopoy omdvie towtilovial pe To TPAYHOTIKE yeyovoto. Ot eKTUNoElg Kol LToBESE; OV GuveEmAyovTaL
ONUOVTIKO KIVOLVO €mOveKTIUNOoNG ot AoYloTikn afio TOV GTOYEIMV TOL EVEPYNTIKOV Kol Tafntikoy oTnv
EMOLEVT TEPIODO OVAPEPOVTAL KATOTEP.

1) INRavTIKEG LOYIOTIKEG EKTIRNGELS KOl TOPAO0YES

(o) Dopog eloodnuoTog

O Ophog vmoketal 6 POPOAGYNON KOl OTOLTEITOL KPIioN Yo TOV TPOCIIOPIGHO TG TPOPAeYNS Yoo POpo
€1600MIOTOC OTIG YD PES TOV dPACTNPLOTOIEITOL. YTAPYOVV TOAAEG GUVOALNYEG KOl VTOAOYIGLOT Y10l TOVG 0TO10VG O
TEAIKOG TPOGOOPIGHOG TOv QOpov eivor aféfatoc. O Ouilog avayvopilel vIOYPEMOELS OO OVAUEVOLEVOVG
(POPOAOYIKOVG EAEYYOVS, PAoEl ekTIUNoEDV Yo TO €Gv Bo emiPAnOovv emmAéov @opol. Edv 1o telikd amotédeopa
OV EAEYYOL Etvar S10POPETIKO amd TO apyIK®G ovayvoploBéy, 1 dapopd Bo exnpedoel Tov pOPO E1IGOOMUOTOS KO
v TpoPAeyn Yo avaPariopevn eoporoyia TG TEPLOSOL.

b) Avartnon avaforlopuevay oporoyIKOY amoITHoEDY

Ot avaPaAlOpuevEG (QOPOAOYIKEG OMOLTACEL TEPAAUPAVOVY TOGA 7OV OPOPOVY O (POPOAOYIKES CMULES
TPONYOVUEVOV ETAOV. ZTIC TEPIGCOTEPEG TEPMMTAOCELS, OVOAOYMG TNG aLTiog AOY® TNG OMOi0G TPOKOTTOVV, TETOLES
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poporoykés Inuiég etvan S1oB€01pes Yo GUUYMEIGUO Y10 TEPLOPLGHEVO YPOVIKO SLACTHLO OO TN YPOVIKY GTLYUN
katd v omoio mpoaypatomotovvtal. O Opihog Kavel TopadoyEc OYETIKA He TO €hv aVTEG ot ovaParlopeveg
POPOLOYIKES OmOLTNOES dVVAVTOL Vo avaKTNOOUV, YPNOLUOTOIDVING TO EKTILMUEVO UEAAOVTIIKO QOPOAOYNTED
€GO L0, GOLLPMOVO [IE TO EYKEKPILEVO EMIYEPTLOTIKO GYESI0 KOl TOV TPOUTOAOYIGHO TNG EKAGTOTE ETAUPEING TOV
Opirov.

) Lpopireyn yio. mepifatiovioloyixy axokatdorocy

O Opthog dpactnpilomoteitar oty Propnyavia teTpelaiov Kot ot PAGIKEG TOL dPUoTNPLOTNTEG TEPIAAUPAVOLY TNV
£pEVVa Kol Topoy@yn vdpoyovavipdkmv, T 10Aon apyod TeTtperaiov, tn didbeon Tpoidvtev TeTperaion, Kot TNV
Tapaymyn Kot d140gom TETPOYNUKOV TPoiovTev. Ot TepOALOVTOAOYIKEG EMATMOGELG TOV TOUVO VO TPOKAN OOV
amd TG mpoavopepbeiceg ovoieg kot mpoidvio mbavov va avaykdoovv tov Optho va mpofel oe €Eoda
ATOKATACTAONG £TOL MGTE VO €lval GOVVOLOG e GYETIKOVS KOVOVIGHOVG Kol VOLLOVS OTLG S1AQOPEG TEPLOYEG OTOV
SPACTNPLOTOIELTAL KOl VO EKTANPAOCEL TIG VOUIKEG KOl SVUPBATIKES TOV vIoype®acels. O Opiog devepyel oyeticég
AVOADOELS KOl EKTIUNGELS LE TOVG TEXVIKOVS KOl VOUKOVS TOV GULBOVAOVS MGTE VO TPOGILOPicEL TV mhovoTnTa
Vo TPOKOYOUV SOTAVES TEPIPOAAOVIOLOYIKNG OMOKATAGTAG MG, KAOMG Kol VO EKTIUNCEL TO CYETIKA TOGH Kot
ypovikn mepiodo katd tv omoio ot domdveg avtég givar mbavo vo mpokdyovv. O Outkog dnpovpyel oyetiky
TPOPAEYT] GTIG OIKOVOUIKEG TOV KOTUGTAGELS Y10 TIG EKTIHMUEVES damAveG TEPPAALOVTOAOYIKNG ATOKOTACTOOTG
otav avtég Bewpotvial mhavég. Otav 0 0pioTIKOg TPOGIOPIGHOG TNG GYETIKNG VTTOYPEMONG JOPEPEL OO TO TOGO
™G oXeTIKNG TPOPAeYNC, 1 Sropopd emPapvvel TV KaTAoTAON amoteAecdtov Tov Opidov.

(®) Extyjoeis kata tov vmoloyioud ovaxtioung oliag («aliog ypnong»)

O Ouhog e&etalel eoing av n vepatio €xel VIOGTEL OTOONTOTE AMOUEIDOT], COUE®VO e TNV VwoBeTHEVT
Loywotikny mpoktikh (Enp. 2.8). Epdcov cuvipéyovv cvykekpipéves evoeifelg, o Ophog evdéyetor vo eEetdost
emiong v Ymapén amopciwong oy a&io TOV UN YPMUOTOOIKOVOUIKMV TEPLOVGIOKOV oTolyeinv (Enu. 2.10),
kaBdg kot tov emevddoemv (Enu. 2.11.5) tov. O €éleyyog amopcioong aflag mephapfdver tov kabopiopo
Movadwv opayoyng Tapsiokdv podv (MIIT), ot omoleg avikatontpilovv T oyetkég AoyloTikég atleg Tmv
TOyl®V TOL 100A0YIGHOY. Ze 0vTd amatteitat Kpio).

Ta avaktioya tocd Tov MIIT €yovv kabopiotel e PAon Tov VTOAOYIGUO TNG OVOKTAGIING a&itG TOVG, O 0Toi0g
emiong amattel T XpNoN EKTUNCEDY. LTOV VITOAOYIGUO YPNCLOTOLOVVTOL TOUELOKES TPOPAEYELS POCIGUEVES O
gykekpévovg amd T Atoiknon mpovmoroyiopovs. Tapglokés poéc mépav ¢ meplddov KOTG TNV 0moin ot
npoPAévelc eivan dlabéotueg, Tpoekteivovtal BAcel eKTIL®UEVOY pLOu®mY avantuéng. Avtoi ot pvBuoi avartuéng
givor ovvemelg pe mpoPréyelg mov mephapfavovrar oe ekBécelc yoo T x®po 1 TOV KAGOO o©TOV OToin
dpaotnplonoteitar 1 ekdotote MIIT.

(€) Extiunon evdoyng aliog ypnuarooikovouukmv aroryeiwv evepyntikod kor modntikod

H e0hoyn a&lo TV ¥p1LOTOOIKOVOMK®OY CTOWYEIDY TOL eV JOTPAYLOTEDOVTOL GE EVEPYEG XPNLOTAYOPES (TT.).
ouuporate TOPUYDYOV EKTOG TNG OYOopPas TopaydY®V, KOOMG KOl OPIGHEVOE YPTLOTOOIKOVOMKE oTotyeio
SwBéoa Tpog TdANCN) Tpocdopiletor pe v xpnon texvikov anotipnons. O Ophog emdéyel v KoTd TV
Kkpiomn Tov KatdAANAN pnéBodo amotipunong yio kabe tepintmon kivovtag vrobécelg ot omoieg Bacifovtal ®¢ eni To
mielotov o dabéaieg TANPoPopieg 6To TELOG TG XPNONGS Y10 GUVOAANYEG TTOV JLEVEPYOVVTUL GE EVEPYEG QLYOPES.

(o7) 20vtal1000TiKG. TPOYPOLUUATO

H moapovoa a&io tov cuvia&lodoTiKav mopoy®dv ToV TPOYPOUUITOV KABOPIGUEVOY TOPOYDOV TPOSHOTIKOD TOL
Opidov, Pacileton og Evav apBpd mapaydvtov mov tpocdopilovtar pe tn xpnon avaroyloTikmv uefddwv kot
Tap0doydV. Mia TETO10 AVOAOYIOTIKY TOPadOyn Etval Kot TO ETTOKIO TPOEEOPANGNG TOL YPNCILOTOIEITOL Y10 TOV
VTOAOYIOUO TOL KOGTOVG TG mapoyng. Ot Tuxdv aAhayég oTig TapadoyEs ovTég Ba emnpedcovy T0 VIOAOUTO TOV
ovvTaS1000TIK®Y VIoxpedoewv. O Ophog kabopiler To katdAAnio emtdkio mpoeEOPANoNG 610 TéA0g KAOE
xpNons. Avtd opiletor og to emitokio to onoio Ba Empene va ypnoylomombel dGTE Vo TPOGOI0PIGTEL 1 TAPOVCA
a&ilo TOV HEALOVTIK®OV TOUELK®DY POV, Ol OTTOIEG OVOUEVETOL VO amattBovV Yio TV KAADYT TOV VIOYPEDCEDV
TV oLuVTa&lodoTIKOV TPoypappdTov. [ tov kabopiopd Tov KaTdAinlov emtokiov mpoeEdPAnong, o Outhog
YPNOOTOLEL TO EMTOKIO TOV YOUUNAOD PIGKOV ETOIPIKMOYV OLOAOYIDV, TO OO0 LETATPETOVTAL GTO VOUICUO GTO
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

omoio 1 vmoypéwon Oa mANpwbel, kot TV omolwv M muepopnvia ANENG mANcualel ekeivi) TNG OYETIKNG
GUVTAELOOOTIKTG VITOYPEMONG.

AMAES ONUOVTIKEG TAPASOYES TOV VIOYPEDMCEDMV CLVTOELOOTIKMV TapoYdV Pacilovial LePIKMG OTLG TPEXOVCES
cuvOnkeg ayopdg. Iepartépw minpoeopnon tapatifetar otn Inpeioon 18.

© TpoPréyeis ya emidixes vrobéoeis

O Owhog éyxetl exkpepeic dwkaotikég vmobécelg. H Awoiknon a&oroyel v €kPfacn tov vrnobécemv kat, €av
vrapyet mhavotTTa apvnTikng EkPacng tote o Ophog Tpofaivel 6To GYNUATIGHO TOV ATapUiTHTOV TPOPAEVEDV.
O1 pofréyeic, 6mov amattovvTal, vroloyilovtol pe fdon v mapovca agio TOV EKTUNCEDY TG S10iknoNg Yo
™ damdvn mov Bo ypelootel yo TV S1evBETNON TOV AVOUEVOUEVOV DTOYPEDCEDY KATH TNV TUEPOUNVID TOV
Ioohoyiopod. H mapovca a&ia facileton o Evav apBpod mapaydvimv Tov arottel Ty doknon Kpiong.

(2) INpovTikég KPioelg KaTd Ty EQUpuroyi] TOV AOYIGTIKOV TOMTIK®OV Tov Opilov

(n) Amoueiwon aliag ypnuarooikovouikmy otoiyeiwv olabéoyumy Tpog twinon

O Opthog akorovBel tig 0dyieg Tov AAIL 39 mpokeévou va kabopicetl mOTE P ¥PMLOTOOIKOVOLUKT] ETEVOLOT)
SwBéoun mpog mdAnomn £€xet vrootel amopsiowon ofiag. Avty N andeacn omatel AOKNGCT CMUOVTIIKNAG Kpiong
katd v omoio. 0 Opthog a&loroyel, peta&d dAlmv, tn ddpkeia Kot to Babud Kotd tov omoio 1 evAoyn a&io tng
emEVOLOTG elvarl PKpOTEPT 0d TO KOGTOG TG, KABMG KOt T YPTLOTOOIKOVOLIKT «vyeioy Kot To Bpoyvrnpobeciio
EMYEPNUOTIKO  péAOV NG, ovumeplopfoavorévoy  Topaydviov Om®¢ ot emlddcel; TOv KAGSOVL 7ov
SpaCTNPLOTOIELTAL, Ol AAAAYEC TNV TEXVOAOYIO KOl Ol AEITOVPYIKEG KOl YPTLOTOSOTIKEG TAUEINKEG POES TG,

5 IIAnpoeopnon katd Topéa

Oleg o1 KOpleg emyelpnUaTIKéG omopdoels Aapfdvoviat and v ektelectikn emtpony). H extedeotikn emitpomn
EAEYYEL TIG E0MTEPIKEG OVOPOPEG YPNULOTOOKOVOLIKNG TANPOQOPNONG Yo v 0EOAOYNGEL TV €MIB00T TOL
Opirov kot va AGPel omoQacels oyeTika e Ty katavoun tov mopav. H Awiknon tov Opilov €xel kabopicel
TOVG TopElG dpactnplomrag Paciopévn og avtég Tig avaeopés. H exteleotikn emttpont| ypnoiponolel didpopa
kprmpla yuo va, agloloynoet tig dpactnpidtnreg tov Opihov, ta onoio Tokilovy avaioyo pe TN @UoN Kol TO
Babpd @potnTag Tov Kabe Topén Kat AapBavovioag VIO TOVG EKAGTOTE KIvODVOUG, TIG VITOPYOVGES TUUELOKEG
avaykes, KoOmg kol TANPoPopieg OYETIKEG Le T TPOIOVTO, KoL TIG ayopés. To TAMIG10 KATAPTIONG TMV ECOTEPIKMDY
AVAPOPOV YPTLOTOOTKOVOIKNIG TANPOPOPNONG VoL AVTIGTOLYO HLE AVTO TV OTKOVOUIKMY KATOOTAGEWDV.

Ot moAnoeig Kat To KEPON ava ToUEN dPACTNPLOTNTAG EYOVV G AKOAOVOMG:

Hepiodog mov £ne
31 Aekepppiov 2016 31 AekepPpiov 2015
MoMmcag Xovoro  Evdo-omhikég KaBapéc XOvoro Evdo-omhikég Kobapég
Ardhon 5.773.671 1.679.040 4.094.631 6.644.424 2.320.455 4.323.969
Awowikn Epmopia 2.333.559 5.569 2.327.990 2.712.444 6.383 2.706.061
Xnpkd 252.387 - 252.387 263.403 - 263.403
Aéplo & Evépyewa 1.641 - 1.641 1.705 - 1.705
Aowd, 14.770 11.496 3.274 15.880 8.078 7.801
Xovoro 8.376.027 1.696.105 6.679.923 9.637.856 2.334.917 7.302.939
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Iepiodog mov éanEe

31 Aekepppiov 2016 31 Agkepppiov 2015
Agrrovpyké képdog / (Enpd)

Avhon 507.699 116.723
Awvikn Epmopia 44.996 55.571
‘Epevva & [Mapayoyn (5.559) (4.690)
Xnpucd 93.920 83.578
Aépro & Evépyeta (5.138) (6.201)
Aowoi Topeig (9.647) 263
Xovolro 626.271 245.244
Képdn / (Eniég) omd cuvor 26 20.773 (26.753)
Képdn / (Enpiée) omd emevdr 8 19.407 21.518
Kabapd arotedéopato xpn; 25 (200.780) (201.045)
Képdn / (Cnuiés) mpo popov 465.671 38.964
DOpog 160N LOTOG 27 (136.936) 6.063
Ko0apd képdn / (Enméc) meprodov 328.735 45.027
(Képdn) / Enuiég og petdyovg peoyneiog 1.025 1.657
KoOopa képdn / (Enuiés) £10vg 0108186 p1EVE 6TOVG IOIOKTITES TG UNTPIKIG 329.760 46.684

Ot &vdo-gTaIpikég TOMOGELS 0POPOVY KLPIMG TOAOES amd Tov Topéo AOAONG TPOG TOVG GAAOVG TOMELG Kot
&youv yivel pe Toug cuvNBELg EUTOPIKOVG OPOLE TTOL aKoAoVBEL 0 OpAog Yio avTioTolyeg GUVOALOYES LE TPITOVC.

H xatnyopio «Aowroi topeicy mepropfavet etaipeieg Tov Opilov 01 070leC 0GYOAOVVTOL LUE YPTUATOOIKOVOUIKEG
Kot GUUPOVAEVTIKEG VAN PEGTEG KOOMG Kot Pe TEYVIKEG LEAETEC.

Ytov mopakdte wivako ovaAdovral ot Kobopéc moincelg tov Opikov avd tHmo ayopds (eyymdpia, e&oywyé,
aepomopio kot voutidia kot diebveig Spaoctnplotrec):

TN v wepiodo mov EMnée

31 Aekepppiov 2016 31 Agkepppiov 2015
Kabopéc noricseig
Eyyopieg 2.266.266 2.834.605
Agponopia & Navtidio 756.782 902.163
E&aymyég 2.623.910 2.404.642
Aebveig dpactnprotnteg 1.032.965 1.161.529
XiHvoro 6.679.923 7.302.939
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EAAHNIKA TIETPEAAIA A.E.
Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

1o AIIXA v ™) gpion mov énée 31 Aekepfpiov 2016
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Ta meplovctokd otoyyelo Kot o1 voypedacelg katd topéa katd v 31 Askepfpiov 2016 ko 2015 £xovv wg €ng:

XOvoro EVEPYNTIKOD
Avdhon

Awvikn Epmopia
‘Epevva & IMopaywyn
Xnpukd

Aéplo & Evépyewa
Aowoi Topeig
Evdo-gtonpicd
Xovoro

XYvoro madnTucoH
Avdhon

Awovikn Epmopia
‘Epevva & IMopaywyn
Xnukd

Aépro & Evépyewa
Aowoi Topeig
Evdo-gtonpucd
Xiovoro

31 AgkepPpiov 2016 31 Agkepppiov 2015

5.337.313 6.424.209
1.272.293 1.316.248
9.123 8.602
367.398 310.833
693.498 670.355
1.662.431 1.260.858
(2.153.235) (1.962.522)
7.188.821 8.028.583
3.783.405 5.115.315
630.432 715.217
14.626 11.909
111.208 64.175
3.337 3.475
1.648.586 1.238.035
(1.144.408) (909.813)
5.047.186 6.238.313

H xatyopia «Aouroi topeicy meprapfavet etarpeieg Tov Opidov ot 0oileg 0GYOAOVVTOL LUE YPTLATOOKOVOLKESG
Kot CUULPOVAEVTIKEG VINPECIEG KOOMG Kat e TEYVIKEG LEAETEC.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

6 Eveoopata ndywo mteplovcloka otorysio
Axwvntomou)
Mny/kég Metagopikd "Emmla kou 6815 Vo

Owonedo Kripwo  glomhopog péca  egaptipara ektéheon Xovoro
Kéotog
Ynorouro 1 Iavovapiov 2015 286.280 875.798 4.349.294 89.587 151.942 102.372 5.855.273
TIpocbikeg 16 3.167 10.810 1777 7.926 139.898 163.594
Keparaomompéva épya - 11.392 159.568 64 725 (171.749) -
TMwMoeig/Soypagés 1) (927) (3.329) (706) (448) (70) (5.481)
Sovorhoy LoTikés S1opopés (114) (207) (140) ) 18 (5) (450)
Metagopég kot Aowmég KvAGELS 386 3 10.534 - (1) (6.708) 4.214
Ynrorowro 31 Aekepfpiov 2015 286.567 889.226  4.526.737 90.720 160.162 63.738  6.017.150
Zvoompsvuéveg anooPicel
Ynoérouro 1 Iavovapiov 2015 - 379.129 1.892.498 53.692 131.784 - 2.457.103
Amocéoeig éTovg - 30.381 138.174 4.058 7.256 - 179.869
TwMoeic/Sioypapés - (499) (2.510) (706) (391) - (4.106)
Zovarhoy Lotkés S1opopéc - (79) (79) ) (5) - (165)
Metagpopég kot Louég Kivioelg - (17) (701) - (103) - (821)
Ynérowwo 31 Aekepppiov 2015 - 408.915 2.027.382 57.042 138.541 - 2.631.880
Avondopeotn aSia o1ig 31 Azkepppiov 2015 286.567 480.311 2.499.355 33.678 21.621 63.738  3.385.270
Kootog
Ynorowro 1 Iavovapiov 2016 286.567 889.226  4.526.737 90.720 160.162 63.738  6.017.150
TIpooBnkeg 2.209 1.905 10.901 2.599 9.403 94.398 121.415
KepoAoaomompéva €pya 194 7.155 57.996 132 145 (65.622) -
TwMoeic/Sioypapés (539) (988) (6.188) (684) (1.631) (223) (10.253)
Amopeinon aglog - - (8.313) - - - (8.313)
Sovorhoy Lotikés S1opopés (305) (347) 3.684 2 34 (16) 3.052
Metagopég kot Aowmég KviGELS - 727 (2.305) - 102 (3.666) (5.142)
Ynorowro 31 Aekepfpiov 2016 288.126 897.678  4.582.512 92.769 168.215 88.609  6.117.909
Zveompevnéveg amooPicel
Ynoérouro 1 Iavovapiov 2016 - 408.915 2.027.382 57.042 138.541 - 2.631.880
AmocBéoeig éTovg - 31.078 152.470 4.265 6.385 - 194.198
ToAiocelg - (681) (5.961) (684) (1.479) - (8.805)
ZovoALoy HoTiKéG S1apopég - (31) 111 2 14 - 96
Metagopés kot Aoutég Kwnoelg - (11) (2.348) - (24) - (2.383)
Ynéhouro 31 Aekepppiov 2016 - 439.270 2.171.654 60.625 143.437 - 2.814.986
Avondopeotn aSia o1ig 31 Azkepppiov 2016 288.126 458.408  2.410.858 32.144 24.778 88.609  3.302.923

@

)

©)

(4)

®)

O Ophog dev €xel deopedoel EVOMUOTO TAYLO, TEPLOVGLOKG OTOXEIR Yio EEAGEAMGOT) TV SAUVEINKDY TOV
VIOYPEDCEDV.

Katéd ™ ypnon tov 2016 £xer kepaioomomnbei mocd €1,9 ek. (2015: €2,4 ex.) mov apopd TOKOLG
KOTOUOKEVAOTIKNG TEPLOGOV Y10 OKIVITOTONOELS VIO EKTEAEGT] TOL TOMEN TNG OWAIOTG, LE HECO EMTOKIO
davewopov 5,85% (2015: 5,06%).

Ot «Metapopéc Kot AOWEG KIVIOES», OTN OTNAN «AKIWWNTOTOU|GE VIO EKTEAECT)», OPOPOLYV KUPIWG
HETAPOPEG OTIC «ACDILOTEG AKIVITOTOWOEIS) TOV GYETILOVTAL e KEPOANLOTOINGOT £PY®V TANPOPOPIKNIG.

H «Amopegioon a&iag»y otn othAn «Mny/kog eEonhopocy vyovug €8,3 ex., apopd 6TovV 0y@yd TOv GLVIEEL
mv Ogocarovikn pe ta Zkomia. O aywydg amoterel meplovolokd ototyeio g Bvyarpiknig tov Ouilov,
BAPAAZE A.E. H aropeioon copneptropfdvetor ot ypopp] «KOotog mmAnféviavy Tov oanoteAesHATOV.

O1 anooPéoeig evodpotwv toyinv dyovg €194,2 ek. (2015: €179,9 ex.) ko achpatov mayiov dyovg €15,3
gk. (2015: €19 ex.), koravépoviol ot Topokdto ypoppués e Evomomuévie Katdotaong Zvvolikdv
Ewcodnuatov:

o  Kootog nmwinbéviov €146,9 ex. (2015: €133,2 ek.),
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

o 'Efoda mwincewv kot Aettovpyiog d1abeong €53,5 ex. (2015: €55,7 ek.),
e 'E&oda drokntikng Asrtovpyiog €9 ex. (2015: €9,7 ek.) Kot
e 'E&oda gpevvdv kat avamtuéng €0,1 ex. (2015: €0,3 ex.).

7 AGONATES UKIVIITOTOMGELS

Akadpota
neddosmv Akadpota

Yrepadio AOPOV  AoyiopIKo Ko Gog1eg Aot Xovoro
Koéotog
Ynérowro 1 Tavovapiov 2015 133.914 51.365 96.582 38.769 74.260 394.890
TIpocbiikeg - 421 1.089 16 133 1.659
Twoeig/ dworypopis - (128) - 1) - (129)
ZUVOALOYLOTUCES LOPOPES, HETAPOPEG KO AOUTESG
Kwvioelg - (1.382) 3.034 1.232 (581) 2.303
Ynorowro 31 Aekepppiov 2015 133.914 50.276 100.705 40.016 73.812 398.723
Zvocopevpéves anocPiosig
Ynérowro 1 Iavovapiov 2015 71.829 26.138 85.717 27.260 51.968 262.912
AmocBéoelg étoug - 3.722 5.486 2.021 7.802 19.031
TMoMogig/ doypagég - (62) - - - (62)
ZUVOALOYLOTUCES DLUPOPES, HETAPOPEG KO AOUTES
KWHOELG - (779) (100) 779 (120) (220)
Ynérowwo 31 Aekepppiov 2015 71.829 29.019 91.103 30.060 59.650 281.661
Avondopeotn oia oTig 31 AekepPpiov 2015 62.085 21.257 9.602 9.956 14.162 117.062
Kootog
Ynérowro 1 Iavovapiov 2016 133.914 50.276 100.705 40.016 73.812 398.723
TIpooOiikeg - 70 2.897 316 1.021 4.304
TMwMoeig/ doypapég - (275) (66) - - (341)
ZOVOAOYLOTIKES SLOPOPES, LETAPOPES KOL AOUTES
KWNoELg - (156) 2.500 351 (407) 2.288
Ynérowwo 31 Askepppiov 2016 133.914 49.915 106.036 40.683 74.426 404.974
Zvoonpsvpéves anooféosig
Ynérowro 1 Iavovapiov 2016 71.829 29.019 91.103 30.060 59.650 281.661
AmooBéoelg £Toug - 3.204 5.292 1.994 4.790 15.280
TMoMoeig/ doypagés - (201) (55) - - (256)
ZUVOALYLOTUCES DLUPOPES, HETAPOPEG KOL AOUTEG
Kwioelg - - 219 52 (276) (5)
Ynérowwo 31 Aekepppiov 2016 71.829 32.022 96.559 32.106 64.164 296.680
Avondopeotn oia omig 31 AekepPpiov 2016 62.085 17.893 9.477 8.577 10.262 108.294

(1) H evomopeivaca vrepa&io v 31 Askepppiov 2016 apopd kvping v EAAnvikd Ietpéroia Kompov ATA
nov e&ayopdotnke to 2003 K0 TEPIAAUPAVETOL GTIS EVOTOMUEVES OIKOVOUIKES KATUOTAGEL COLLPOVOL LLE TIV
oMtk Tov ovapépetar otn onp. 2.8. g 31 AskepPpiov 2016 1 oyetikny vrepotio eEetdotnke Yo
armopeioon pe tn péBodo g a&lag yprioewg (value-in-use). Ta tov VIOAOYIGHO aLTO YpHoYLOTOONKOY
TPOPAEVYELS TAUEIOKOV PpodV Pocl{OUEVEG GTO EYKEKPUEVO OO TNV ALOIKNON TEVTOETEG EMYEIPTULATIKO
mAdvo g Etapeiog. Ot tapelakés poég HeTd To TPMTO TEVTE £TN TPOEKLYAV LE TNV (PNOLUOTOINGN €VOG
EKTIHAPEVOL pLBpod avartuéng 1% mov avtikatontpilel Tig TpoPréwelg g Atoiknong, Pdost emionpmv
npoPréyemv avgnong tov AEIL H Awiknon kabopilel tov €tMoio pubpd avantuéng Tov 0yKov TOANGEDY
Kot To, LTl meplfmpa k€pdovg pe Paomn aroddcelg Tov mapeAfOVTog Kot TPoGdoKieg yioL TNV avamTuén g
ayopds. To mpoe&opAntikd emitOKlo 7oL Ypnowormomdnke Nrov 5,8% wor  avrikatomtpilel TOLG
OLYKEKPUEVOLG KivdHvoug Ttwv etotpeiwv. To amoteléouato g pebodoov ovtng KaTadetkviovy OTL 1
EKTIUNGTN VIEPKOAVTTEL 6€ onuavtikd Babud v vaepa&io avth, N omoia avépyetol og €62 gk. otig 31
Aekepfpiov 2016. Ipaypotomombnke avdivon evoicOnociog y tg Pacikés vrodécels tov poviéAov
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

(mpoe&opAnTikd emttoKio Kot puOud avantuéng oto dinvekéc) dote va eEeTaoTel 1 emdpKeLo, Tov TEPBmpPiov
a&ioc. To amotélecpo g avdAvong evauchnciog NTav OTL T0 AVOKTAGILO TOGO VIEPPaivel KOTA TOAD TV
Aoylotikn a&io.

(2) O rowmég aodpoTEG AKIVNTOTOMGEL TEPIAAUPAVOVV TPOTIGTMS TNV E0A0YN 0&i0 TOV TEAUTEIKGDY TYECEDV
1oV Tpoékvye katd TV e€ayopd g EAAnvikd Kavoo A.E. tov Asképfpro tov 2009 (mpdnv BP EALGG),
N omoio OomOUELDVETOL OCUHE®VA He TN OlpKEw TOV  OYETKOV  ovuforaiov. EmumpocBitmg
cupmeptAappdvouv to dikaidpata xpnong yng ot ZepPia kot 1o Mawpofodvio 6T TEPMTOCELS OTOL TO
TOTIKO VoK TAOIGLO eV EMTPEMEL TNV TANPT KLPLOTNTO TNG OKIVITIG TEPLOVTING.

(3) Ot «Metagopég Kol AOUEG KIVAGEIG), oTr OTNAN «AOYIoMKO», Teplapupavouy katd kOplo Adyo T
HETOPOPE  KOGTOVG AOYIGUIKOV TPOYPOUUATOV, TOov mayomoinke péoa oto 2016, amd TG
«AKIVNTOTOMGEIS VIO eKTEAEGN» OTO. QLA TTEPLOVGLOKA ototyeio (Enueiowon 6). To mpoypdupoto avtd
KOTNYOPOmOloOVTOL  apyIKe oOTlg «AKWWNTOTOMGOEL, VIO ektéheon» Kabmdg 1 VAOTOINGT  TOLG
TPOYLLOTOTOlEITOL EVTOC PEYGA®V YpoviIKGOV TEPtOdmV. Ta AOYIGUIKG TPOYPAUIOTO HETAPEPOVTOL GTO
OCMOUOTO TEPOVCLOKE oTOolelol OTaV 1) VAOToinom Tovg €xet oplotikomonbel kot €yovv eheyyBel g
KOTAAANAQ TTPOG YP1OM.

8 Entevovoeig 6€ 6UVOEOENEVESG EMYEIPIGELS KOl KOWVOTTPOEiES
31 AekepPpiov 2016 31 AskepPpiov 2015

Apyn €Tovg 678.637 682.425
"Ecoda amd pepicporo (1.139) (18.289)
Képdn and emevdioels o€ cuvdedeéveg emtyelpioelg kot Kovompotieg 19.407 21.518
Aoud cuvolikd £€5000 and enevdDOEIG GE GUVOESEUEVEG EMLYELPNOELS (869) -
Avénon / (neimon) petoykod kepaiaiov - (18)
Amopgioon aiag enevdvoemv (Enw.24) (5.748) (7.000)
Aowréc kvnoelg (681) -
Télog £T0Vg 689.607 678.637

H ypopunq «Aowmég kwnoeigy ovumeptlopfdver mocd vwovg €688 yh., to omoio oyetifetor pe Vv
amoovayvoplon ¢ AoyloTikhg a&iag tng ocvvdedepévng etopeiog, Superlube Ltd (Enpeioon 34), kotomv
e€ayopdg Tov VIOLOITOL TV pETOYDV NG etanpeiag omd tov Opko. H groupeio Supelube Ltd evomoleiton
PO and TV nuepounvio KoTd TV omoic. o £Aeyyog petapépdnike otov Opiho. Agv vp&e onuovTKn
EMMTOOT GTNV KOTACTOOT GLVOAMK®V £60dmV Tov Opidov Adyw g e&ayopdc. H ypapun «Amopeioon a&iog
gmevouoEOVY Kupimg mepthaufaver amopcioon g afiog enévdvong otnv Elpedison B.V. vyoug € 5,5 gk., Onog
OVOAVTIKAOG TTEPTYPAPETOL TAPUKATO.

a) Kowonpagieg

O Ouhog dpaotnplomoteitanr 6Tovg KAAOOVG TOPAYOYNG, EUTOPING KOl TPOUNOEING NAEKTPIKNAG EVEPYELNG OTNV
EAMGS0, péom g ocvupetoyng tov otnv kowornpaio Elpedison B.V, ue mocootd 50%. To vadrowmo 50%
katéyetor amd tnv etopeion EDISON International. O Oplog evorotei tnv Elpedison B.V. ypnowonoidvtag
pébodo g kabapng Béong kar yi avtd to Adyo To. evomompéva arotedéopato tov Opidov Elpedison B.V.
eppavifovrat otn ypappn “Képdn and enevdvoelg o cuvdedepnéveg ETEPNOELS Kot Kovorpaties”, evd To 0G0
NG GUUUETOYNG Ep@aviletal oTn Ypappun “ToUUETOXEG O GUVOESEUEVES EMLYEPTCELS”.

Agdopévng ™G ONUAVTIKOTNTAS TOV KAASOV avtov Yo Tov Opido, 0 Topokate mivakag cvvoyilel ta kOpla
owovopkd otoyeion tov Opidov Elpedison B.V. (ue Bdon mpooy£dio OKOVOHIK®Y KOTAGTACE®V), O 0T0i0g
TePILOUPBAVEL Tr GLUIETOYN 6TO HeToYKO KepdAato tng Elpedison A.E. xatd 75,78%.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

‘Opvhog Elpedison B.V. 31 Aekepppiov 2016 31 Askepppiov 2015
(avéreyxkTn xpiion)

Kordoroon Owovomkilc @fong

ITéyro Evepyntucod 306.652 336.445
Tapelokd dabéoipa Kot 160d0VVap 30.542 38.529
Aoud KuKAoPOPOHVTO TEPLOVGLUKE GTOLYEID 116.479 115.640
XOVOLO EVEPYNTIKOD 453.673 490.614
YAVoLo 1610V KEPULAI®V 97.234 115.475
MokpompdOeopes Savelakég VITOYPEDCELS 241.501 -
Aouég LoKpOTPODEGLES VTTOYPEDTELS 27.305 21.021
Bpayvmpobeoeg davelokég vmoxpemoelg 11.096 266.870
Aowég BpayvmpoeCLEG LVTOYPEDCELG 76.537 87.248
X OVOLo VTOYPEDCEOV 356.439 375.139
2OVOAO 1010V KEYULAIOV KAl VTOYPEDCEDV 453.673 490.614

31 AekepPpiov 2016 31 Aexepppiov 2015

Kotéotoon cuvoMKAV £663mv (avéreykTn ypiion)

Kbkhog epyacidv (morfceic) 322.233 194.958
Képdn npo 10KV, popov Kot anocPiosowv (EBITDA) 40.027 18.468
Xpnuotootkovopkd é60dal(6£0da) - kaboapd (17.430) (17.900)
(Znmiég) I Képdn mpo @opov (13.296) (31.811)
Dopoc E1600MUATOG (4.945) (2.844)
(Zmmiéc) | KaBopd képdn étovg (18.241) (34.655)
(Zmpiég) / KaBapa képdn mov avaroyodv 6tov Optio EALIIE. (6.875) (15.877)

Ta mood g ypnong 2016 evdéyetar va petafinbovv, kabmg dev €xel olokAnpmOel akOUN 0 TAKTIKOG EAEYYOGC
¢ Elpedison B.V. H Swpopd petalhd gleypévov kot avEALEYKTOL OMOTEAEGHATOC EVOMUOTOVETOL OTO
amoteAéoaTo TG EMOUEVNS ¥priong Tov Opilov.

Tov Xemtéuppro tov 2016, | Elpedison coppdvnoe pe toug aveloTtég g Tn S1ETH EMEKTACT] TOV SUVEIDV TNG
vyovug €259,6 ek. éog tov ZemtéuPplo tov 2018. Ta ddvewn givor TANP®G eyyunuéva OVOAOYIKE OO TOVG
teMkovg petoyovg tng Elpedison A.E. kot mpoPfrémovy tprunviaieg omomAnpouéc kepaiaiov vyovg €3 ex.,
KaODG Kol VTOYPEDTIKEG AMOTANPMUEG KEPAAAIOD OTO OTOIECONTOTE EICPOES APOPOVY GE LOTOPIKEG OPEIAEC
tov AATHE A.E. kot AAMHE A.E. npog v Etaipeio. Emnpdcbeta, o1 6pot tov vémv daveiwv tpofAémovy
™V €pappoy” cash sweep unyavicpov, GOUEOVO HE ToV 0moio T0 50% g TEPICOELNG TMV TAUELOKDY PODY TNG
Etoupeiog 0o ypnoponoteitat, oe eéapnviaio Bdon, yio v amominpoun tov daveiov avtov. Ta ddvelo mov
exkkpepotv yia Tig 31 AexepfPpiov 2016 avépyovton og €254,1 k.

O Ophog €yt 0DOEL £YYUNTIKEG EMGTOAES KoL EYYVNOELG GE TPAneleg OYeTIKA Le daveln mov Egovv yopnynoei
otV Elpedison B.V. Z1ic 31 AekeppPpiov 2016, 1o pepidio tv yyvioewmv mov avoroyei otov Opdo aviile oe
€100 ex. (31 Aexepppiov 2015: €105 ex.).

Amopgioon otiog g enévévong ety Elpedison B.V.
¥tig 31 Aexepuppiov 2016, n Awiknon g Elpedison B.V. dwevipynoe pelétn omopeioong mg afiog tov

TEPLOVGLOKAOV OTOYXEI®V NG €TOUPEinG, cupPwva pe To 6ca opilovtar oto AAIL 36, pe Baon Tig petd PdHpwv
TOPELOKEG POEG TTOL dVVOVTAL VO Tapdéet ) eTotpeio. O mpdopateg Kot emkeipeveg peAlovTikég eEeAilelg oty
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10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

ayopl MAEKTPIKNG EVEPYELNG KOl TO pLOUIOTIKO mepBailov mov N dténetl (LETOPOAY OTOVG UNYAVIGHOVG
amo{NUiooNg TOV GUUUETEXOVIMV GTNV oyopd M/Kot KaBuoTépnorn otV €QOPHOYN TOVG, EVINTIKOMOINOT|
avtayovicpol), Beopndnkav og evdsitels mbavng amopsioong g a&iog ™g etarpeiog, kabdc Bo pmopovcav
EVOEYOUEVAG VO ETNPEACOVV TIG LEALOVTIKEG TOUELOKES POEG TOV TEPIOVGLOKADV TNG GTOLYEL®V.

Kotd ™ perém amopeioong ta 600 epyootdoia mapoay®yng NAEKTPIKNAG €VEPYELNS Kot 1) dpacTnploTnTe
npounBetag g Elpedison A.E. Bewpnbnkov wg pic Movada Mapaywyhg Tapewakdv podv (MIIT). H avéivon
mpaypatonomdnke mwpocdiopilovtac v avakmoun afla («agla ypnone») mmg MIIT péom g pebBoddov
arotiunong [poeLopinuévev Topeokmdv Podv. To mpoefopintikd emttdkio mov ypnoponomdnke katd v
avaivon exTimONKe ©g 10 HET POpoV Héco otafuikd kéotog keporaiov (WACC) g etatpeiag.

To 2016 Atav o ypovid pe onuavtikég egelifelg kot petafAntomra otov KAGdo g niextpikng evépyetog
(m.y. kaBvotépnon viobBétnong/aArayéc Tov Tpocwpivod Mnyaviopod Armolnuionong Eveli&iog povadmv). To
nepifarlov ovtd odnynoe t Aloiknon oe emovektipnon tov evdsiEemv mbavig anopeimong g agiog g
Elpedison kon tehkd og avayvdpion enmpochetng mpofreyn anopciwong tng Aoyiotikic a&log g enévdvong
omv Elpedison B.V. katd €5,5 ex. (to 2015 pia mpoPreyn vyovg €7 ek. giye emiong avayvopiotel) ctov
gvoTompéEVO 16oAoYIopd tov Opidov ot 31 Askeufpiov 2016. H amopeioon g aflog g emévdvong
EVOOUUTOONKE OTNV EVOTOUUEVT] KOTACTOON GUVOAK®OV gl50dnudtemv tov Ouilov, ot ypoppy «Aomd
£€0000/(£€060) Kkat Aowd k€pdn/(Cnéc)» (Enp.24).

Oa mpémet va onuelwbel 6TL 01 TapadoyES Kot Ta GEVAPLO TOV ¥PNOLOTOWONKAY KATA TN HUEAETN omopeimong
evoéyetal va petafinfodv mepartépo peEALOVTIKA, WONTEP®S og €va mepPdiiov mov yapaktnpiletor amnd
vynAn petafAantommra. [Mibovég petaforéc oe opiopéves petaPAntés, 6nmg gival T0 VYOG Kot O YPOVICUOS TOV
UEAMAOVTIKOV amolnudceny gveM&ing TV TopoyOydv NAEKTPIKNG EVEPYELNG 1 TO TPOEEOPANTIKG EMTOKIAL,
EVOEYOLEVAG VO, £XOVV GTLLOVTIKT] EMIMTOOT TNV «a&io ¥pNoNG» TV TEPLOVGLUKDY GTOYEIDV TNG ETALPEING.

B) Xvvoeocpéves Emyeipniosig

O Outlog ocvppetéyel oe GAleg etoupeieg pe onuovtikd oAAG Oyl KoBopPloTIKO TOG00TO €AEYXOVL. AVTEC
GUUTEPIAAUPAVOVTOL GTIG EVOTOINUEVEG OIKOVOLUKES KATAGTAGELS L T HEB0d0 g kabapng Béonc.

‘Oprhog AEITA

O Opthog AEITA dpoaotnpromoteitor otov KAAS0 HETOPOPES, Stavopng kot epmopiog Quotkod oepiov. To
TAIIIEA (Topeio A&omoinong ISwwtikng Ieprovoiog Anpociov) katéyet o 65% war n EAAnvikd Iletpéhoia
A.E. 10 35% tov petoyikov kepoiaiov.

H AEITA A.E. evomotet v 100% Buyarpwkny g etanpeio AEZDA A.E. (Awyeipiotig tov Xvotipatog Pucucon
Agpiov) pe v pébodo g mAnpovg evomoinong. Ot etapeieg EAA OEXE AE (Etapeio Awvoung Agpiov yw
TG mepoyés Tic Oeocorovikng ko Oeoocariog), EITA Oeccarovikng — Oeooariog AE. (Etapeio ITapoyng
Agpiov yia TG meproyéc Osocorovikng ko Oeooariog) ko EITA Attikng A.E (Etoupeia [Mapoyng Aepiov yio
™V mepLoyn g ATtikng), otig onoieg  AEITA A.E xatéyel to 51%, evomolovvtal pe ™ pébodo kabapng 6omng.
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10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

O mopokdto wivakag cuvoyilel Ta Khplo okovopkd otolyeio tov Opidov AETTA:

‘Owiog AEITA 31 Aekepfpiov 2016 31 Aekepppiov 2015
(avéieykTn xpijon)

Kotdotaon Owovomkie Ofong

ITéryro Evepynrcd 2.332.404 2.388.667
Topewakd Stoféotpa Kot 16odovapo 321.044 350.461
Aomd KVKAOPOPOVVTO TEPIOVCIAKE GTOLYEID 507.335 455.967
XHVoro EVEPYNTIKOD 3.160.783 3.195.095
XOvoro Wimv keporaimvy 1.802.296 1.674.548
MokpompdBeaieg SOVEIKES VTOXPEDCELS 222.823 209.562
Aowég PakpompOOEGEG VTOYPEDCELG 901.520 931.548
Bpayunpdfeopeg Savelanéc vToypemoelg 26.739 32.697
Aoég Bpoyvpdbecileg VITOYPEDOELG 207.405 346.740
2OVOLO VTTOYPEDCEDV 1.358.487 1.520.547
ZOVoro WBimV KEQUAAI®OV KOL VTOYPEDCEDV 3.160.783 3.195.095

31 AekepPpiov 2016 31 Aekepppiov 2015

(avéeyrTn xpijon)

KotdoTt0061 6UVOMK®OV £6000V

Kbrkhog epyacidv (noiqoeic) 884.682 938.790
Képdn mtpo 10k0V, popov ko amocfécewv (EBITDA) 226.022 140.751
XpNHaTootkovo ks £60da/(£€0da) - kabapd 7.219 1.441
Képdn / (Eniéc) mpo @épav 165.658 28.614
DHpog e160dMUOTOC (35.428) 4.539
KoOopd képdn / (Enpieg) £rovg 130.230 33.154
KoOapa képdn / (Cnpieg) mov avaroyodv etov Omro EATIE. 36.333 23.206

Ta mood g yprong 2016 evdéyetar va petafinbovv, kabmg dev €xel olokAnpmOel akOUN 0 TAKTIKOG EAEYYOGC
tov Opidov AEIIA. H dapopd petald eleypévov Kot OVEAEYKTOL OOTEAEGLOTOS EVOMUOTMVETOL OTO
amoteAéoLaTo TG ETOUEVNG ¥priong Tov Opilov.

To 2016, 0 Ophog dev éhafe pepicpata omd tov Opdo AEITA (2015: €17,5 ex.).

Ioinon AEXPA

Z1g 16 defpovapiov 2012, ta EAnvikd Tetpéhona A.E. xor to TAITIEA, copemvncoav va EEKviioovy amd
KOOV Sd1KaGio. TOANONG TOV TOG0GTOL Tovg otov Outho AEITA, pe ot6x0 va dabécovv 10 100% TtV
SpACTNPOTATOV £QOSOCHOD, EUTOPIOG Kol Olovoung, Kobmg kol To 66% NG CLHUUETOXNG TOVS GTO SIKTLO
UETOPOPAC VYNANC Ttieong (AEZ®A A.E., 100% Ouyatpikn g AEIIA A.E.).

H dwdwkacio moAnong kotéinée oe vmoPoAn decpevtikng mpoogopds and v etoipsioc SOCAR (EOvikn
etaipeio TeTpedaiov Kot agpiov tov Alepunaitlav) yio v ayopd tov 66% tov AEZDA, évavtt €400 ex., evd T0
tiumpa wov avtotoryel oto 35% tov petoymv tov AEX®A, 10 omoio Oa moiodtav amd v EAAnvikd
Ietpéhaia A.E avepydtav oto €212 ex.

21g 21 AskepPpiov 2013 vraeypdon 1 cvppovie tTdAnong tov petoy®dv (Share Purchase Agreement), evéd n
0AOKANP®GT TNG GUVOAANYNG CUUPOVIONKE VO TEAEL VIO TNV EYKPLOT TOV OPUOSIOV POV OVTAY®VIGHOD TNG
Evponraikic Evoonc.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

TeAidat (50) an6 (78)



EAAHNIKA ITETPEAAIA A.E.
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10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

¥tig 30 NoguPpiov 2016 mapniAbe M KOTOANKTIKY MUepounvia Yo TV TANP®CN OA®V TOV avaPANTIKOV
APEGEDV Y10, TNV OAOKANP®OT TNG GUVOAAGYNG, XOPIS KATL TéTowo va €xel emtevyfel. Ot mointég (EAAvikd
Ietpéhona kar TAITIEA) e€etdlouvv T1g eVOALAKTIKES SLVATOTNTEG TOANONG TNG CUHUETOYNG TOLS 6T0 AEXODA .

O Opthog evomotel Tov Optho g AEITA pe ™ péBodo tng kabapng Béong kot n a&io TG CLLLETOYNG OTLS
EVoTmomMpéveg Otkovopikég kotaotdoelg v 31" Aekepfpiov 2016, n onoia avtikarontpilel 0 35% otov Opho
AETIA, avépyeton ota €631 ek. EmmpocOeta, n a&lo e cvppetoyns omnv AEIA, 6Tig 0O1KOVOUIKES KATAGTAGELS
™mg puntpikng etoupeiog EAAnvika Ietpéhaia AE, avépyetar ota €237 ek. O Outhog AEIIA, pe v moapodoa
ovotach Tov, cvveyilel va Aoyiletor Kot vo mePAOPPAVETAL OTIG EVOTOMUEVES OIKOVOUIKES KOTOOGTACELS TOV
Opilov, g emEVOLON 68 GLVIEdENEVT EMLXEIpNOT.

Addeg Xovoedepéveg Emyeiproeig

To 2011 o Ouihog cvpueteiye pe 48%, uéow g Ouyatpikng tov Hellenic Petroleum International A.G. ot
obvotaon piag véag etarpeiog g DMEP HoldCo Ltd, piog etapeiag pe édpo oto Hvmpévo Baoikelo,  onoia
pe ™ oepd g katéyxel o 100% tov petoymv g «OTSMy, Avovoun Etapeio Atomipnong Anobspdtov
Acopolelog kot Epmopiog Apyov Tletperaiov kon [Metperatogddv. H OTSM 18p00nke Pdoel Tov EAAnvikov
dwaiov pe TANPN AdEL Yo TNV TapOoyN LANPESIAV dtaxeiplong Kot THpNoNG AmofetdTmv apyol TeETpEAaion Kot
netpelaloelddv mpoidvimv. O Opiog petafiface péPog G VIOYPEWONG TOV Yol TNV THPNON amodepdT@v
acpareiog 90 nuepov otv OTSM, petdvovtag £tot To VYOG ToL TEAKOD TG amobépatog katd mepimov 337
yadeg MT, pe avtitipo kaBopildpevo 610 TANIGLO TOV VPLOTAUEVOD VOULKOD TAULGIOV.

Ta Packd pey€dn Kot omoTEAEGLOTO TOV KUPLOTEPOY GLVIESELEVOV EMLYEPoE®V TOL OpiAov £xovv mg e&Ng:

% GVPpPETOYNS 31 AekepPpiov 2016
KaBapd képdn petd
Evepynriké Ynoypedoeig "Ecoda Pépov
ZADKO 33% 5.030 3.554 6.286 1.800
EAIIE ©PAKH 25% 31 13 - (12)
EAKAA 50% 12.882 4.082 3.513 973
DMEP Holdco 48% 175.598 148.922 759.913 (13.065)
BIONTHZEA (exxabapiotke) - - - - -
31 Aexepppiov 2015
KaBapd képdn petd
Evepynriké Ynoypedoeig "Ecoda Pépov
ZADKO 33% 4.621 3.235 5.765 1.475
EAIIE O@PAKH 25% 8 10 - (41)
EAKAA 50% 13.603 4.422 3.169 951
DMEP Holdco 48% 206.441 169.483 845.977 34.527
BIONTHZEA 25% 192 29 - (2)

Agv vITapYOoLV EVOEXOUEVEG DTTOYPEMGELS 1 OEGUEVCELS OC TPOG TIG TOPATAVED CUUUETOYEG TOL OpiAov.

v) Kowég emyeipioeig

O Ouhog ouppetéyel oTic aKOAOLOES KOWES EMYEIPNOELS LE TPITOVEG OYETIKES e TNV EPELVO KO TAPOYWYN
vdpoyovavOplakwv otnv EALGSa Kot 610 eE0TEPIKO:

e Edison International SpA (EA\dda, TTatpaikdg Koinog). H Petroceltic Resources, n omoio cuupeteiye
otV kowonpaio to £rog 2015, uetépepe to dkondpoto ™ oty Edison kol tnv EAIIE Iotpoikog
Katomy oxetikng Ymovpykng Zvvaiveong pe 1oyd ond 20 lavovapiov 2016.

o Calfrac well services (EALGSa, @paxcticd TEANYOG).
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10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

9 AdQvero, TPpoKaTaPorES KoL AOUTEG HOKPOTPOOETES UTALTIOELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Aédvero ko TpokaTaforég 53.702 37.587
Aleg pokpompOOESLES UTOLTIGELS 37.429 47.435
Xovolro 91.131 85.022

Ta dGvelo Kot ol HOKPOTPODEGUES OMOITNOES QPOPOVYV TOKEG EUTOPIKES TIGTMGELS TPOG TPLTOVG Y10 OPEIAES
OV TPOKVTTOLV 0o epodlacud mpatnpiov. [lepthapfdvouv emiong Kol EUTOPIKES OTOUTCEL, EICTPAKTEES OE
MEPLOCOTEPO AMO €vo €T, ®G CULVEMELD Stakavovicpumv.Ta vrdlowma mov meplapPfdvoviol oty O¢ v
katnyopia otig 31 Aexepuppiov 2016 ko oyetilovior e EUMOPIKEG TIOTMOELS KOl GTOKOLG SLOKOVOVIGHOVG,
&xovv mpoeEoeAnOei pe pecootabpkod emrokio 6% (2015: 5%) yo ) didpreta g oeéung Lmng Tovg.

Ta Aowtd pokponpdHecio TEPIOVGLOKE GTOLYEID CUUTEPIAAUPBAVOLY LN TOKOPOPES TPOKATABOAES EVOIKI®Y Yia
eEaopalon mpotnpiov Kot amocPévovial ooppava pe v oeélMun (o tov avtictoyov cupPoraiov tov
npotnpiov avtdv. EmmAéov copmepilapfavouy kot GALeg pokpompdbecues pn toko@opec Tpokataforss.

10 AmoOépora
31 AekepPpiov 2016 31 Aekepppiov 2015

Apyod meTpéhano 371.829 180.149
Awlopéva, Kot npuTeln Tpoidvta 489.037 400.301
[eTpoynpucd 20.387 22.286
Avolooyo, avToAAOKTIKGE Kot AOITEG o VAEG 86.665 83.705
- Meiov: TIpopAreyn yio. avtorlhoktikd Kot Aoutég o' HAeg (38.754) (24.416)
Xiovolro 929.164 662.025

H EAAGSa, Bdoet tng vopobeoiog ™mc EE kot tov AteBvovg Opyaviopov Evépyetag, vmoypeohtar oty thpnon
otpatnyikov anobepdtov aceoreiog yio 90 nuépeg (Ymoypéwon Thpnong Amobepdrov Aceareiog), dmwg
vopoBemOnke pe tov N. 3054/2002. H vroypéwon ovth LETAKVAIETAL 68 OAEC TIG ETOUPEIEG TOV EIGAYOLV KoL
TOAOOY otV gyydplo ayopd, copmepiiappavouévng kot tg EXnvika Ietpéhato A.E., ot omoieg pe ) oepd
TOVG TIPETEL VO, TNPOVV KoL va ¥pnuatodotody to avaroya omobépata. Ta amofépoto avtd amoteAovy HéEPOG
TOV AELTOVPYIKAOV am0OEUATOV KOl ATOTILMVTOL LLE TOV 1010 TPOTO.

To k6cT0g TV amobepdtev mov avayvopiletar og 6060 kot cvpumepthappavetal oto «Kootog [Toindéviamvy
yw o 2016 avépyetan og €4,9 61g (2015: €5,8 515). O Opthog avayvopioe {nud €0,2 ek. Ady® amopeimong g
aiog Tov anobepdtov tov otnv kobapn pevetonomoun tovg aéia otig 31 AgkepPpiov 2016 (31 Askepfpiov
2015 : €23 ex. {(quid). To mocd avtd avayvopiotnke g €060 yw T ypnon wov étovg 2016 ko
ocopnepanednke oto «Kootog moinbéviovy oty Evomompévn Kotdotaon XZvvolkodv Ewcodnudtov.
Znueuwvetor Tt 1| GLVOAKN emidpaon ota amofépata AOY® TV SPOPOY LETUPOADY TOV TYLMV TOL 0PYOL
TETPEAAIOV KO TOV TETPEAAIOEIODV KOTA TN SLdpKELD TOL £TOVG, NTav BeTikn Ko aviABe mepimov ota €100 k.
(2015: opvnrikn enidpaocn €300 ex.).

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

11  TIIehaTeg Ko AOUTES UTULTICELS

31 AekepPpiov 2016 31 AekepPpiov 2015

IMehdteg 722.269 504.984
- Meiov: TIpopAéyelg anopeinong (235.636) (211.349)
Melareg 486.633 293.635
Aowméc amoutnoelg 359.486 471.003
- Meiov: TIpoPAéyeig anopueioong (41.325) (34.005)
Aoutéc anatiogig 318.161 436.998
[pominpwbévta £€0da kat TPoKOTOPOAES 63.537 21.509
Xovolo 868.331 752.142

Yto mhaicto dwyeipong tov keeoloiov kiviiong o OpAog ¥pNOOTOIEL VANPESIES TPAKTOPEVGNG AMULTCEDV
(factoring) yw v mo €yxaipn gionpaén anartioswv omd tovg meddteg Tov oty EAlGda. Tposionpaydeioeg
TOTNOELS XOPIC SIKOIOUA avay®@yng 0gv cuUTEPIAOUPAVOVTOL OTA O TAV® TOGd, KaOMG 0 Kivduvog Kot 1
avtopolBn amd To GUYKEKPEVE GUUPOALO EYOVV LETOPEPDEL GTIG VINPEGIEC TPAKTOPEVLGNG AMALTIGEDV.

Ot howmég amartnoelg mepthopufavovy mocd omortmoemny amd PIIA (motmtikod LVITOAOIToV), TPOTANPOUEG
©Opov gloodfpartog, mpokataBorés oe mpounBevtég kot oe gpyalopévovs. Emiong, yua v mepiodo mov éange
ot 31 AskepPpiov 2016, ovpmepirapfavovior ko €54 ex. PePoropévov emotpoedv PIIA mov Eyouvv
napakpatOei amd to Telwveio IMepard avapopikd pe eepoduevo «eAAeippotoy amofeldTOv TETPEAAOEdDY
(31 AekepPpiov 2015: €54 ex.). Ze amdvinomn avtng g evépyelog, o Opiog €xet evovtimBel vopkd kot amottet
KO OVOUEVEL VO AVOKTNOEL OAOKANPO TO OGO avTd pE TNV TEPAT®OT TNG VOUIKNG dwadikaciog (Enp. 31). Ot
AOYIOTIKEG 0ElEG TV OVOTEP® OTOUTHCEMV AVTITPOSMTELOVY TIV ELAOYN TOLG a&ia.

Y10V TOpaKdTo mivako avadlvoviol ot AnEumpofecieg amattioelg omd teAdTeS:

31 AexeppPpiov 2016 31 AekepPpiov 2015

2HVOLO OTOUTHGEMV OO TEAATES 722.269 504.984
An&mpdbeopa vTOAOUTA TOV GUUTEPIAALPOVOVTOL GTIC OTULTNOELS

oo mEAATES:

a) An&umpdbeopa, pn amopeimpéva vTdloura 115.136 195.731
B)AnEumpodeopa, emo@ain & amopeiwpevo vrdlouto 235.636 211.349

H péyiom éxbeon oe motwtikd xivovvo v nuépa tov Isoloyiopov sivor 1 gddoyn atla kdbe xoatnyopiog
EIOTPOKTEMV G ovapépeTon Taparave. [TpofAéyelg oynuatiCoviot Yo, amaitnoelg o1 omoieg etvar eMGEAA0VG
glompatng wor €xel a&oroynbel 6t Bo katoAn&ovv oe nuid, a@ov €yovv cuvvuToloyiotel AneOeioeg
eEaocpolioelg (tithot, eyyonoeg). Ou eEaceoricelg mepAapPavouy KupiMG TPOCTUEIDCES CE 1OOKINGIES
OPEIAETMV , TPOCHOTIKEG EYYVNOELS Kot TPUTESIKEG EYYUNTIKES.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H avdlvon TohotdTnTag TV avorTdv ELTOPIKMOV UTUITNOEMV, TOL NTa ANEmpoeceg aAAd O)L OTOUELOUEVES

v 31 AekepPpiov 2016, sivor og akorobOmG:

Ewg 30 nuépeg

30 - 90 nuépeg

90 - 120 nuépeg
IMéve omd 120 nuépeg

XOvolro

31 Aekepppiov 2016 31 AgkepPpiov 2015

57.168 66.498
11.419 21.251
2.754 28.451
43.795 79.531
115.136 195.731

H avdivon TohotdTnTog TV avoryTdv EUTOPIKOV OTULTCEDY, TOV NTUV OTOUEIOpEVES Katd TV 31 Aekepppiov

2016, sivar o¢ axorovBog :

Ewg 30 nuépeg
30 - 90 nuépeg
MMéve omd 90 nuépeg

Xovolro

31 Aekepppiov 2016 31 Askepfpiov 2015

233 15.392
668 485
234.735 195.472
235.636 211.349

Extyumbnke 011 10 10600TO TOV OMAITHCEDV YioL TO 07010 dev &xel yivel TpoPreym, eivol ovaKTNOO HECH
SKOVOVICUOV, VOLKAV eVEPYELDV Kot e&ac@iiiong tpochetwv eacparicewy.

H xivnon mg npdPreyng amopeioong g a&iog Tov arartnoemv omd merdtes £xel g eENg:

31 AskepPpiov 2016 31 Aekepfpiov 2015

Ynroérouto 1 Iavovapiov 211.349 185.114
Xpenoeg / (ITicthoelg) 610 Loyaplacud anoTeAeoUATOV:

- [TpooHnikeg 26.341 27.350

- I[Tood mov £xovv avtihoyiobei (1.208) (920)

- Amartnogig mov dayplenkay wg un eloTpaéieg (846) (195)

235.636 211.349

Ynrorouro 31 Askepfpiov

H «ivnon omv zmpoPreyn yio evdexdueveg emopaieieg €xel katoympnbel oto amotedéopoto ota £0da

droiknong kot dtébeong.

H xivnon g mpdPreyng amopeinong g a&iog Tmv Aommy anaitioeny Exel ¢ EENG:

Ynroérouro 1 Iavovapiov 2016

31 Askepppiov 2016 31 Aekepppiov 2015

Xpenoelg / (TIotdoelg) 610 AoYaplacud anoTeAEcUATOV:

- IIpocbnkeg
Ynrorouto 31 Aekepfpiov 2016

34.005 30.286
7.320 3.719
41.325 34.005

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

12 Toapewoka orwo0éoipo, TORELOKE 16000VaN0, KOl OEGUEVUEVES KOTAOEGE

31 AskepPpiov 2016 31 Askepppiov 2015

Awbéoipa oto Tapeio Kot o€ Tpdmeles 924.055 1.252.808
Bpayvnpdbeopes tpanelikéc katabéoelg - 700.000
Toperokd S100<ona Kot 16060vapa 924.055 1.952.808
Aecpevpéveg katabioelg 157.525 155.556
XOvoro pevoTOV dr00scipmv 1.081.580 2.108.364

Ot decpevpéveg kotabéoels oxetiloviar kvpiog pe tpamelikéc koatobéosig Dyovg €144ek. ol omoieg Eyovv
deopevbel o¢ eyyimon oomoong davelakng ocvppoviag pe v Tpanelo [Mepawdg, oyetikd pe T davelokn
dtevkdivvon B mov éxetl ouvaebei pe v Evponaikh Tpanelo Enevévoemv.

Ytg 31 AekepPpiov 2016, ko GOUEOVOE PE TO XPOVOSIAYPOLUE OTUSIOKNG OTOTANPOUNG, TO aveEOQPANTO
VIOAOWO TG davelokng dlevkoivvong B, avnibe ota €122 ek., evd 10 aveEdeAnto vrdLouto Tov daveiov pe
v Tpdanela [Mepardg ota €144 ex. kot avopéveral vo pelodel ota €122 ek. péoa otovg endpevovg upvee. H
gyyomon éanée otig 15 Iovviov 2016 kat avavedOnke yio évo akdpn £10G.

H enintoon tov daveiov kot tng katdfeong amotehel TavTdOYpOVN ADENGT TOV GTOLXEI®V TOL EVEPYNTIKOD KOl
TOV TadNTIKOV Y®pPig va ennpedlel tov kabapd dovelspod kat v kabopn 0Eon tov Opiiov.

TlNa v mepiodo mov €éinée 31 AekepPpiov 2016, 10 tpomelikd vmwoOlowmo o€ SOAAPLO AUEPIKNG TOL
nepthopfaveror otny katnyopia «Awbéoipo 610 Topeio kor og tpamelecy, avepydtav oe $510 ex. (160dvvapo
og Evpd €484 gk). To avtictoyo mocd yo tnv mepiodo 31 Askepufpiov 2015, avepydtav og $921 gk (1codvvopo
oe Evpd €846 ex.).

To otafpicpévo Katd pLEGo 6po TpEYov emtdkio TV nuepopnvia Icoloyiopov frav:

31 Aekepppiov 2016 31 AekepPpiov 2015

Euro 0,14% 0,21%
usD 0,10% 0,80%

13 Meroké kepaiaro

Ap1Opég Kowég  Ynép 10
PETOYAV  pPETOYEG apTo Xvvolo

1 Tevovapiov kon 31 Askepfpiov 2015 305.635.185 666.285 353.796  1.020.081

31 AekepPpiov 2016 305.635.185 666.285 353.796  1.020.081

To eykekpylévo HeTOYIKO KePAAmo etvar 1010 pe TIG PETOYEG oL €xovv ekdobel ko drotebel oe peTdYOLG Ko
elvan TAnpog kataPefinpévo. H ovopaotic) a&io kabe pog petoyns g Etapeiog eivar €2,18 (31 Aekepppiov
2015: €2,18).

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Akoiduoto. mpoaipeons el UETOYWDV

H Emow I'evikny Zovérevon g Etapeiog EAAnvikd [etpélaia A.E. mov mpaypotomombnke otig 25 Mdaiov
2005, evékpive éva vEO TPOYPAULLO TOPOYNG OIKALMUATMV TPOUIPECNS EML LETOYMV, LLE GKOTO T1] GUVOEGT TOL
apOpol LETOYMV, YO TI OTMOIEG MAPAYMPELTAL SIKOIMLA TPOOIPESNS O AVMTATA KOl OVATEPO GTEAEXT TNG
Etaipeiac, pe v emitevén etoupikdv Kot aTopiK®V oTtoy®v AUECO eE0PTOUEVOV OO TO ATOTEAEGLLATO TNG
Etaipeiac. Metayevéotepeg Etnoleg Tevikég Xvvehedoels evékpwvav Ty mopoydpnon  OKU®UIT®V
npoaipeong eni petoydv g Etonpeiog (stock options). H nepiodog Goknong twv dikaiwpdtov eivar omd v 1"
Noeuppiov og 1ic 5 Aekepfpiov Tov et@v 2014- 2018.

Ot KOTOANKTIKEG TILEPOUTVIEG AOKNONG TOV SIKAUOUATOV TPOOIPESTG €Tl LETOXDV TTOL EXOVV TTapoy@pNOel Emg
70 Té€h0g ToV £10V¢ 2016 KaBdG Kat ot avtioTolyEeg TWEG AoKNoNG TOVG Tapatifevtal 6Tov KAT®OL TivoKa

Ilepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnong Awamopdtov AnEeng e&Goknong Ap. SIKOOUATOV TPOAipESG
5 Aekepfpiov €MTX 31 AekepPpiov 2016 31 AekepPpiov 2015
2012 2014-18 2018 4,52 1.479.933 1.479.933

XYvoro 1.479.933 1.479.933

Aev e€aockninke kavéva dikaiopo Tpoaipeong Kotd ™ ypnon tov etdv 2016 kot 2015 Adym ¢ apvnTikng
oxEoNG NG TWNG GOKNONG HE TNV TPEYOVON TIUN TNG HETOYNG OTNV ayopd Katd tnv avtiotoyyn mepiodo
doknong.

H «ivnon dwowmopdtov npoaipeong enl HETOY®V Kot 1 avadloyodoo HEoT oToBUkn T eEAoKNoNG Katd v
duapketo tov 2016 ko Tov 2015 eivau:

31 Aekepppiov 2016 31 AexepPpiov 2015
Méon tiun Méon tiun
e&doxnong og e&doxnong oe
€ ava petoyn  Awondpato € avd petoyn  Awouoporo
Apyn meprodov (1n Iavovepiov) 4,52 1.479.933 6,14 3.095.987
"‘EAnav - - 7,62  (1.616.054)
Téhog TepLodov (31n Askepppiov) 4,52 1.479.933 4,52 1.479.933

Ol Topoyég o€ CUUUETOYIKOVG TITAOLG OV OVAYVOPISTNKOV OTO. OTOTEAEGHOTO Yo TO €tog mov éAnée 31
Aekepfpiov 2016 frov undevikég (2015: €2,9 k).

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

14  AmoOgpotikd

AmofBepatiké AmoBepatikod Agopo-
Toxktiko Ewwa avTI6TG0-  TOPoy MOV oF roynTa Aourd
anols-  omoBepa- MGG OGUPPETONIK.  omoOepa- amofe-
HATIKO TIKG Kivdovov TithOVg TIKG poTIKG Zivoko

Ynorouro 1 Iavovapiov 2015 118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013
TIpé&eis avtiotdduong kwvdvvou (Enu. 21) - - - - - - -

- Képdn / (Znpigg) omd omotiunon npdéeov aviiotdduiong kivdovon - - (4.802) - - - (4.802)

- AToyapaKTPOHOG TPEEEMY OVTIOT. KIVOOVOL HECH TNG KATAGTAGTG GUVORKOV
gloodnpatov - - 24.548 - - - 24.548
Tlapoyés o€ cvppeToyKovg Tithovg (Enu. 13) - - - (2.893) - - (2.893)
Metagopd amo amobepatikd oTo amoTeEAEGHATO - - - - (8.798) (148) (8.946)
Képdn / (Znwiég) omd amotipmon ypniatootkovopukdy ototyeiov Sudéoipomv tpog
Mo - - - - - (172) (172)
Képdn / (Znmés) and amotipnen xpnuatookovopkdy ototyeiov Stabéctumv mpog
nhAnon Ta onoia HETAPEPONKAV GTN KATAGTAON OMOTEAEGUATOV - - - - - (6) (6)
Avaroyiotikd képdn / (Enpiég) amd ovvtaglodoTikd mpoypappate Kafopiouevoy
TOPOYDOV - - - - - 1.619 1.619
ZovOAROYHOTIKEG S10pOPES KAl AOEG KIVHGELG - - - - - (632) (632)
Ynérowro 31 Aekepfpiov 2015 118.668 98.420 (22.236) 747 263.047 (14.917) 443.729
TIpdéers avtiotdpiong kvdovou (Enu. 21)

- Képdn / (Znpég) omd amotiunon npaéeov aviiotddpong kivdovon - - 15.862 - - - 15.862

- AToapakTPIopHOG TPAEEMY aVTIOT. KIVOHVOL HEGH TNG KATAGTAGNG GUVOAKOY
glo0dnpaTev - - 19.642 - - - 19.642
MetaBorés amotipnong YpNHOTOOKOVOUIKGOV oTotyeimv dlabéoinmy mpog tdinon - - - - - (6.343) (6.343)
Metagopd omobepotikod otoyginv diubéoimy mpog TdAnon 610 Aertovpykd KEPSog - - - - - 6.414 6.414
Avoroyotikd képdn / ((npiéc) amd cuvta&lodotikd mpoypdppote Kabopiopévov
TUPOYDOV - - - - - (7.763) (7.763)
Aourté GUVOMKE £6080. amd EMEVOVOELS G GUVIESEUEVES EMIEPOELS - - - - - (869) (869)
ZovoAoyHOTIKEG SLPOPES KoL AOUTEG KIVAGELG - - - - - (884) (884)
Ynrorowro 31 Askepppiov 2016 118.668 98.420 13.268 747 263.047 (24.362) 469.788

Toxtiko omoBsuatico

Zoppova pe tov EAAnviko vopo, ot etoipieg vroypeohvtal vo HETaPEPOVY Katd eAdyloto to 5% 1oV £THo1OV
KaBapdv KEPOMY TOVG GOLPMOVA LE TO AOYIGTIKA TOLG BiPAia o8 TakTiKo amofepatikd émg 6Ttov To omobepatiKd
aVTO 100VTAL 6TO £Val TPITO TOL UETOYKOV TOLG KePaAaiov. To amobepaticd avtd dev pmopel va draveundei,
oALG pmopet va ypnopomomBel yio Ty dtaypapn cuGCMPEVUEV®V {NdV.

Eidixa amoBenatixa

Ta eWdwd amoBepotikd apopovv Kuping amobelaTIKA TOV TPOKLATOLY AGY® POPOAOYIKAOV OVATPOCAPULOYDV
GTOLEIV TOV EVEPYNTIKOV KO TNV KOTNYOPLOTOINGT TOVG GOUP®VA LLE TIG 1oYVOVGES dlatdéels. Omov kpibnke
avaykaio £xovv yivel TpoPAéyels yio avaaAlopuevn eopoloyio o€ Gy€on e ovTd To AmoeaTIKA.

Agpopoldynra amobeuotird

Ta apopordynto amodepaTikd apopovv:

(o) Képom mov dev Exovv poporoyndel, cOLE®VA LE TO EKAGTOTE 1GYVOV POPOAOYIKO Kot Beckd TAaiG10.
e mepintmon S10voung Tovg, To KEPON avtd Ba eivor poporoyntéa pe Péomn To OPOAOYIKO GUVTELESTN
mov Ba 1oydel KAt TO YPOVO TNG SVOUNG TOVG GTOVG HUETOYOVLS 1| UETATPOTNG TOVG GE WETOYIKO
KepAaiato.

(5 Mepikmg poporoynBévta amobepotikd to. omoio Egovv poporoynbel pe QOPOAOYIKO GUVIEAESTN O
omoiog gival yopmAOTEPOG amd TOV EKACTOTE 1OYDOVTO GUVIEAESTY. X& MEPIMTMOT OOVOUNG TOVG TO
KéPOM Ba glvar poporoyntéa pe PAom To OPOAOYIKO GUVTEAESTN OV Bol GYLEL KATA TO YPOVO TNG
SLVOUNG TOVG GTOVG UETOYOVG 1] LETATPOTNG TOVG GE HETOYIKO KEQOANLO.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

AmoBepatino aviioraGuiong Ktvovvoo

To amoBepatikd avTeTadIong Kivdhvoy ¥pNCIULOTOLEITAL Y1, T KoToydpnon Kepddv 1 {nuov and mapdymyo
YPNLLOTOOIKOVOLLIKA TTPOTOVTEL, TO OO0 LITOPOVV VAL YAPAKTNPLOTOVY MG TOPAYOYO OVIIGTAOUIOTG LEAAOVTIKGDY
topslokdv podv (cash flow hedges) kot avayveopiCovial ot Aourd cuvolkd 6080 OTWG TEPYPAPETAL GTN
Inueioon 24.

Otav 1 cvvarliayn pe v omoia cvoyetiletor N Tpdén aviiotddiong ennpedlet T kEPON/Inpieg Tov £tovg,
1o1E TO AvTioTOYY(O TOGE LETAPEPOVTAL EMIONG and TO Aoutd GUVOAKA 6000 oTa KEPON/CNLiES TOL £TOVG,.

AlLa amoBeporina
H xomyopio avti mepropfavet:

(1) Avaroyotikd képdn / (Cnuég) omd ovvta&lodoTikd TPOYPAupaTe KOOOPIGHEV®V  TTOPOY®V, 7OV
TPOEPYOVTOL ) OO EUTEIPIKES TPOGAPLUOYES (TO AMOTEAEGIO, TOV SAPOPOV UETAED TOV TPONYOVUEVOV
AVOAOYIOTIKOV TaPpadoYdV Kol aVT®V OV TEAKE EAafay ydpa) Kot f) omd dAlaYEC OTIG AVOAOYIOTIKESG
TaPAdOYES.

(2) MetaPorég omv evroyn aio TOV EMEVOVGEOV OV £XOLV KATIYOPLOTOMBEL MG YPMULUTOOIKOVOLIKA
ototyeia drabéoia Tpog mdANon. Ta Toch avTd AVaKATATAGGOVTAL GTNV KOTAGTOOT ATOTEAECUATOV TOV
étovug Otav Ta avtiotorya whylo ToAnbodv 1 n a&io Tovg vTooTel anopeimon.

(3) Zvvorhoypotikég SlopopEG TOV TPOKVTTOLY Omd Tr UETATPON| VOUIGUOTOG KOTO TNV €VOmOiNcn T®V
ETAPELDV eEMTEPIKOV, avOyvOpilovial 6To AOITA GUVOAMKA £0000 Kol GLOCMPELOVTOL OTA GAA
amoBepotikd. To cwpeuTiKd TOGO UETOPEPETOL OTNV KOTACTAGCN OTOTEAECUATOV TOV £TOLG OTOV Ol
GUUUETOYEG peTaPifdoTouy.

15 TIpopn0evtég KoL AOWTES VITOYPEDGELS
31 Aekepfpiov 2016 31 Aekepppiov 2015

ITpopnBevtéc 1.617.894 2.626.459
Aedovrevpéva €000 & £5000 EMOLEVOV YPNCEDV 78.584 73.535
Ao VoY peMOELG 81.431 95.384
Xovolro 1.777.909 2.795.378

H ypapun “TIpopun0evtés” amoteheitol amd mocd mANpmTén 1) 0e50VAELUEVA TO OTTOL0, APOPOVV OpYd TETPEAALO,
neTpELoEdN Tpoidvta, cvuPdoelg ayopdg tpoidoviwv (commodity derivative contracts) ko vinpecisg.

O Aoyopraopog “TIpoundevtéc”, otig 31 Aekepppiov 2016 won 31 AexeuPpiov 2015, mepiroufdver mocd
0QENOpEVH OO aYOpE apydV meTpedaimv amd o Ipdv, ot omoieg mpaypatomomOnkav peta&y Askepfpiov 2011
kot Maptiov 2012, oo mhaicta tov pakporpddsouov copporaiov pe v NIOC. Tlapd tig cuveyeic mpoomdbeieg
oV Opilov va OTOTANPAOCEL TIG CUYKEKPLEVES VTTOYPEMSELG 0td Tov Llavovdpro péxpt kot tov lovvio 2012 pécw
oV O1EBvovg Tpamelikod GCLOTAUATOG, OVTO deV KATESTH €PIKTO, AOY® TNG Un amodoyNg TANPOUOV and TO
debvég tpomelid ovotua, mpog Ipavikéc tpameleg kot kvPepvntikéc etopeieg, AOy® emPoing pntodv M
olOmPOV debvav kupdcewv. Metd i 30 Iovviov 2012, o1 kvpmdoelg g Evponaikig ‘Eveoong katd tov Ipav
Katéotnoov odvvotn v zpaypotoroinon mAnpopodv mpog t NIOC (Amdéepoon tov ZvpPovAiov g
Evponaikig Evoong 267/2012 g 23 Maptiov 2012). O Ophog iye evnuep®doel Tov tpoundenti tov yio
oyeTKN kabvotépnomn 1 omoic 0QEINITAV OTIG AVAOTEP® J1EOVEIG KVPMDTELS.

Zrg 18 Oxtwfpiov 2015, to XZvuPoviio g Evpomnaiknig Evoong (EE) oamnopdoice (Andpacn KEIIIIA
2015/1863) v dpon tov nepiocdtepwv mepopiopmy ¢ EE amévavtt oto Ipdv, Aappdvovtag vmoyn v
Amoépaorn tov Zuppfovriiov Aceoieiog Hvopévov E6vav (AZAHE) 2231 (2015) ot 1o IMopdptnua B g
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AXAHE 2231 (2015), kabdg eniong kot v enkvpmon tov Aebvoig Opyaviopod Atopkng Evépyelag tov
OHE avagopikd e v opdr] VAOTOINGT TOV CUUPOVNLEVOV HETP®V GE GXECT LE TO TupnVvikd {tnua. Ztig 16
Iavovapiov 2016 («Hpépa Egappoyng»), to Zvpufodio tg EE anoedoice (oamdépacn KEIIIA 2016/37) v
epapuoyn mg ondeoong KEIIIA 2015/1863 pe woyd ond v 16m lavovapiov 2016. Tnv S nuépa ennibe
€MIONG LEPIKT (PON TOV TEPLOPIOTIKOV PETPOV oV glyav tebel oe epappoyr and tic HITA adid kot diebvac.
Ynd 10 mpiopa tov avetépo eEeiifewv, otig 22 lavovapiov 2016 ta EXinvikd Iletpéhaia kow n NIOC
KOTEANEAY G€ GLUPOVIE-TANIGLO Yo TV ENOVEVOPEN TOV EUTOPIKAV TOVS CYEGEMY GYETIKA pe TNV Tpoundsia
apyov, Kabmg kat v T dtevhétnon twv opstidv. H viomoinon g cvppovicg avtig Ba tpaypoatorombel o
TANPN GUUUOPPMOT| LE TO 1oYDOV EVPAOTOIKO Kol d1eBVEG VoproBeTiKd TANIG10, GVUTEPIAUUPOVOUEVOV KOl TOV
TMEPLOPIGUDV OV akOUn dev €yovv apbei. Bdoel g o¢ Gved cvpeviag-mTiaiclo, T0 GYETIKO TGO, TANPOTED
petd amd 12 pnvec, €xet petaeepbel and tovg Ppayvmpofeciong 6Tovg HakpompoBeseg TpopunBevtég Kot Aourég
vroypedoelg otig 31 Agkepppiov 2016 (Xnw. 20).

Omnote Bewpndei copugépov yroo tov Opido, aAld kot yo. Ty €nitevén uvoikoTEP®V Op®V GLUVOALO YDV, (0TTmG
KOAOTEPEG TIWES, YNAOTEPO TIOTOTIKG Opta, peyaAddtepn mepiodo miotwong), o Ophog moapéyet Eyyontkég
Emotorég 1 Evéyyvec ITictdoelg Yo TV IANpon vIoxpedce®V TPog TPOUNBenTéS, ¥pNOLLOTOIDOVTOG ETCL TIG
YPOUUES ToTOONG e TIG ovvepyalopeveg Tpdmeles. Xto PabUd mOv Ol VIOYPEMOELG AVTEG EYOVV KOATAOTEL
TANPOTEEG TPV TNV NUEPOUNVID LIGOAOYIGLOV, QVTES TEPIAAUPAVOVTOL 6TO VTOAOITA TPOUNBEVTDV.

Ot Aowég vmoypemdaoEels apopovv HioBodooio, Louég Sandves TPOSOTLKOD Kol S1APOPOVS POPOVS Kot TEAT.

Ta dedovievpévo €£0da kot €coda emdpevov ypnoewv, meplAappdvovv Ty ekTiunon yw To KOGTOG
SIKUOUATOV eKTOUTNG pOTteV Sto&ediov tov GvOpaka copeova pe T oxetiky vopobesia M omoia otig 31
Aexepfpiov 2016 avépyetar og € 12 ex. (2015: €16 &x.).

16  Aavewopog

31 Aekepppiov 2016 31 Aekepppiov 2015
Moaxponp60eopog daveELoPog

Tponelucodg davelopds 772.364 794.634
Evpo-opdroya 680.111 799.014
Xpnuotodotikég picHnoelg 3.729 4.306
YOvoro poKpoTTPOBeon®V davei®V 1.456.204 1.597.954

Bpayvrpé0Beopog daveropog

Bpayvnpdbeopa davela 1.078.095 1.271.538
Evpo-opdroya 262.814 316.166
Tpéyov vméAowmo pakpompobécuwv daveimv 44.815 44,796
Tpéyov vmOAOUTO YPNUATOSOTIKOV HIGODCEDY 575 533
Yovoro PpayvmpoOcopmv daveimv 1.386.299 1.633.033
Xvokro daveiov 2.842.503 3.230.987
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H 2Mén tov poakpompdBeciiov davelopon el g akoAov0mg:

31 Aekepppiov 2016 31 Agkepppiov 2015

Meta&d 1 ko 2 etdv 616.809 529.263

Meta&d 2 ko 5 etdv 817.174 1.002.026

[éveo amd 5 € 22.221 66.665
1.456.204 1.597.954

Ta mpaypotikd ctobuiopéve Léca EnLTOKLO THY NUEPOUNVia Tov IcoloyiopoD ivol To TapaKiIT®:

Ynéhorwo 6TIg

Tparelikog Aaverondg Némopa 31 Aekepppiov 2016 31 Askepppiov 2015
Bpayvrpdbeopog tpamelicds daveiopog

- MetofAnto Euribor + nepifdpro Evpd 5,32% 5,30%
- MetofAnto Belibor + nepdmpio Anvapro Zeppiog 5,62% 8,94%
- MetofAnto Sofibor + nep@dpro Agp Bovkyapiog 5,58% 5,75%
- Kevtpwed Tpanelikd Emtokio + nepiddpro Anvépro FYROM 5,48% 5,54%
- Ztafepd emtoKio AoAhdplo Apepiknig 4,63% 4,63%
- Z100epd emtoKio Evpod 8,00% -
MaxponpoOeopog Tpamelicds Sovelopog

- Metafinté Euribor + [epBdpio Evpod 3,70% 4,09%
- Z100epd emtoKio Evpod 5,05% 6,91%

H avdivon avé vopuopa tov daveiov ivatl 1 akdrovbn:

31 Aekepppiov 2016 31 Agkepppiov 2015

Evpod 2.779.187 2.774.371
Aolrapro Apeptkng - 361.641
Anvapro ZepPiog 19.903 23.460
Agf Boviyapiog 33.000 55.678
Anvépro FYROM 10.413 15.837
XvoLro OaVEIGHOV 2.842.503 3.230.987

O Opthog dievepyel KevIpKa TIG XPNUOTOSOTIKEG TOV OpacTnPOTNTES, GLVTOVILOVTOG Kol EAEYXOVTOG TN
APNUATOSOTNON Kat TOUEWOKN dloyeipion OhwV TV €Tapeldv Tov. X10 mAaiclo avtd, n Hellenic Petroleum
Finance Plc (HPF) 10p00nke tov Noéufpro tov 2005 oto Hvopuévo Bacileo kot givar 100% Buyatpikn g
EXnvicd Ietpéhona AE., yio va gvepyel 0g 0 KEVTPIKOG XPTLLATOOIKOVOIKOS popéag Tov Opiiov.
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Ta ddvewe tov Opilov, otig 31 Aexepfpiov 2016 wor 31 Aexepfpiov 2015, aveivovror avd €idog kot

nuepopnvia Aéng, otov mivake wov akolovbel (o€ € ex.):
Ynorouro 6TIG

Etawpsia Aqén 31 AekepPpiov 2016 31 Aekepppiov 2015
lo. Kowompaktiko daveio €20 ex. HPF plc  Tovi. 2018 20 40
1B. Kowompaxkticd davelo €10 ex. HPF plc  IovA. 2018 10 10
1y. Kowompaktikd oporoytaxd ddvero €350 ex. HP SA  IovA. 2018 344 341
2. Oporoytokd davelo €400 ex. HP SA  Oxr. 2017 284 225
3.0pohoyloxd davero €200 ex. HP SA Iav. 2018 199 199
4. Opooywako daveo €400 ex. HP SA  Noep. 2017 72 -
5. Advewa Evpomnaixng Tpanelog Enevdtoemv ("EIB") HP SA  lovv. 2022 244 289
6. Evpd-opdroyo €500 ek. HPF plc  Mduog 2017 263 485
7. Evpd-opdroyo $400 ex. HPF plc  Mduog 2016 - 362
8. Evp®-opodroyo €325 ex. HPF plc  Tovi. 2019 313 314
8. Evpd-opdroyo €375 ek. HPFplc  Oxr. 2021 367 -
8. Xvupdoelg SiepdV TGTOTIKAOV YPALUDV Adgopeg Adgopeg 723 961
9. Zvppdoerg xpnporodotikig picHmong Adpopeg Adgopeg 4 5
Xovoro 2.843 3.231

[epartépw TAnpopopiec oyeTIKég Yo T0 TOoE TV daveiov tov Opidov mov Ba mpénel vo amomAnpwbodv 1 va
avaypnpetodotBodv evidg tov 2016 meprapfavovtol otn onueimon 3 « Kivdvuvog Pevototntacy.

INo T1g ypfoeig mov EAngav 31 Aexepfpiov 2016 kot 31 Aekepppiov 2015, ot 6pot tv daveiov e&umnperodvTol
TAMPWOG.

1) Kowompaxtikd Adveia
Tov IovAlo tov 2014, o Owrhog ocbvaye dV0 véeg dveElOKEG HE EAMMNVIKA Kot S1EBV] ¥pNUATOTIOTOTIKG
WpOpaTa, Ol 0OTTOIEG SLEMOVTAV GO TOVOUOIOTUTOVS OPOVS KAt TPoHmobEcels mg akoloHOmG:

(1o-1B) H HPF otvaye kowompaktikd ddveto, vyoug €50 ex. pe v eyyomon g EAnvika Ietpéhana ALE.,
amoteAovpevo amd dVo davelokég ovpPacels, Dyovg €40 ex. kot €10 ex. pe nuepounvieg AMéng tov lovio Tov
2016 kot tov IovAlo tov 2018 avtictoya. Tov IodAto 2016, otnv nuepounvia Aéng g davelokng copupacn
vyoug €40¢ek., 0 Ophog TpoydpNoe G€ GTASIOKT OTOTANPOUY TV 20 EK. KOl TOPETEWVE TNV NUEPOUNVic ANENG
oV VIOAOWOL Tocov (€20 &k.) ywo tov IodvAo 2018.

(1y) H EAAnvika Tetpélata AE. cOvoye KOWOmpoKTikd opoloylakd ddveto, Dyovg €350 ex. pe v eyyomon
g HPF kou pe nuepounvia Anéng tov lovio tov 2018.

2) Ouwuoloyraré davero €400 ex.

Tov Zentéuppro 2015, o Ophog mapéteve apytkd v nuepopunvio AENG Tov oporoylokov daveiov amnd tov
Aexépuppro 2015 otig 30 Tovviov 2016 kat ot cvvéyeta amd tig 30 Tovviov 2016 otig 31 OktwPpiov 2017, pe
dvvatoTo eméktaong dvo emmAéov e&apnvov. To aveEO6PANTO VIOAOUTO TOV davEIOL KATA TN ¥PNON TOL
€née 31 Aekepppiov 2016 avilbe oe €284 ex.

3) OQuoloyraxé davero €200 k.

AxolovBmvtag T oTpatnykn dtoyeipiong Kivdvvev Tov Opilov, copeova Le TV omoio 6tdy0g eival n avénon
TOV TOGOGTOV TOV UECOTPOOECUOV KOl LOKPOTPODESU®V YPOUUDV THGTMONG GE GYECT LE TIS OVTIGTOLKES
BpoyvmpdBeopeg, 1 EAAnvikd Tletpéhono A.E. cvvaye ddvelo vyovg €200 ex. pe v EBvuy Tpdamelo g
EAAGSOC, drapretag 3 eTmv.

4)  Kowonpartiné Ouloyraxé davero € 400 ex.

Tov Mdawo 2016, n EAinvikd TTetpérona A.E. oOvoye Kotvompaktikd oporoylokd davelo cuvoiikov opiov € 400
K. , Olapketog 18 unvav kot pe duvorotnto emmAéov enéktaong 6 unvav. To davelo anoteleitol amd 2 uépn,
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éva pe deopevpévn extapievon vyoug €240 k. kat o debTepo Vyoug €160 ek, ympic déapevon. To vroroumo
mov &iyxe extopievdet otig 31 Aekepppiov 2016 ftov €72 ek..

5) Aaveia Evporairiis Tparelas Encvévcewmv

>1ig 26 Moaiov 2010, n EMAnvikd [etpéhata A.E. ocdvaye 600 davewakés ovppdoelg cuvoiikod vyovg €400
exot. (Aevkoivvon A kot B, €200 ekat. ékaot) pe v Evponaikny Tpanela Erevévocemv. O okomdg tov
daveimv NTov va ¥pnHaTodoTioovy PEPOg Tov Epyou avafadiiong tov dwiictnpiov g Elevoivag. Kot ta dvo
daveto Exovv mepiodo amominpouns 12 etdv, évapén arominpoung to Askéuppro tov 2013, evd diémovtot and
mapopolovg dpovg kKot wpotimobéoeis. H Atgukdivvon B Pertidverar motomtikd amd v €yyomon Liog
gpmopikng tpanelag (Enp. 12), pio mpaktikn mov gival cuvnOng yo davelakég cvppdoeig g ETE e1ducotepa
Katd T @Aomn KotaoKeLNg peydhov épymv. Méypt otig 31 Askeufpiov 2016, mpaypotomomOnKoy cuVoAlKEg
amomAnpopés vyovg €156 exat. (€44 exor. amominpmbnkav péca oto 2016). EmmAéov minpoeopieg
avapépovtot kot ot Xnp. 12 — Tapetoxd Stabéotpa Kot 160dUVaLLa.

6) Evpw-oudloyo €500 k.

Tov Mdio tov 2013, o Ophog e€édmae tetpactéc Evpw-opndroyo, dyoug €500 ek., pe otabepd €oio enttokio
8% ka1 pe muepounvie AEng tov Mdawo tov 2017. Tov OxktdPfpio 2016, o Outhog mpoydpnoe otnv
TPOTANPOUN HEPOVS TOV MG (Ve OLOAOYIDV, 0rtd T0. £5000, TNG EKOOCTNG TOL VEOV TTevTaEeToVg Evpw-oporoyou
Vyoug €375 ex. Onmg meptypdpetal kot Tapakdt®. To vrdolowo otig 31 Aekepppiov 2016 €264 &x..

7)  Evpd-oudioyo $400 ex.

Tov Mduo tov 2014, 0 Ophog e€édwoe dietég dohaplakd opoAoyo, vyovg $400 ex. pe otabepd €610 EMTOKIO
4,625% war pe muepounvio AREng tov Mdawo tov 2016. Tov Mdawo 2016, n Hellenic Petroleum Finance
TPOYDPNCE LLE TNV OTOTANPOLY] TOV GUYKEKPYLEVOL EVPMOLOAGYOV. To KEPSOG Amd GUVOALAYLOTIKES HL0POPEG
OV TPOEKLYE MO TNV OTOTANPOU TOL €UPOOLOAGYOL aviAbe oe €12ek. kot cvumeplopfdvetal oTig
Znuég/Képdn and cuvoroypoticég otapopis (EZnp. 26).

8) Evpd-oudloyo €325 k.

Tov lovAo tov 2014, o Opthog e&édwoe mevtaetég Evpm-opdAioyo, vyoug €325 ex. pe o108epd £To10 €mTOKIO
5,25% won pe nuepounvio Anéng tov lodiio tov 2019. Ot opohroyieg, ot omoieg exddOnkav omd v Hellenic
Petroleum Finance Plc pe tv gyyomon g EAnvikéa Tletpéhlona A.E., givar eEayopdoipueg Kot emidoyr tov
€401 tov IodvAo tov 2017 kou eivon elonypéveg oto Xpnuatiotiplo Tov AovEepfovpyov.

9) Evpw-oudloyo €375¢k.

Tov Oxtofpro 2016, o Ophog eEédmwoe mevtaetés evpmopdroyo Vyovg €375 k., e €THCL0 TOKOUEPIOIO
4,875%, tyn éxdoong 99,453% eni g ovopoaotikng a&iog kot AEn tov Oktofpio tov 2021. Ta é6oda. omd v
£€K000M TOL OMHOAOYOV YPNCILOTOWONKOV Yo TNV OTOTANP®U| VOICTAUEVOD YPTLOTOOTKOVOUIKOD YPEOVG,
GUUTEPTAQUPBOVOLEVIC KOl TNG LEPIKNG OTOTANPOUNG TOV  EVPMOLOAOYOV Vyovug €500 €. T0 omoio ARystL Tov
Mdwo tov 2017, péow dadkociog dNUOGLOG TPOSPOPAS, 1 omoia oAokAnpmOnke tov OktwPpiov 2016, pe
opoAoyieg ovopaoTikng adiog €225 ex. dnwg avTég Eyvav amodeKTEG Katd T d1dpKeLlo TG Stodikaciog.

10) Zvupdcers Siuepdv mETOTIKAOY YPORUDY

O etarpeieg Tov Opidov Satnpodv emiong Savelakes YpoppeS He dAleg Tpdmeleg yioo ™MV KAALYN YEVIKMV
xpnuatodotikmv ovayk®mv. H migtoyneio Tov davelok®dv Ypouumv aeopd o Bpoyvrpdbeopo ddvelo mov €xet
GUVAWYEL 1] UNTPIKT] ETALPEiD. KoL To ool £xovv Tebel e 10YD Kol AVOVEDVOVTOL AVOAOY®OG LE TIG OVAYKEG TNG
KT TN SIUPKELD TOV TEAEVTAIOV ETOV.

Optopéveg amd Tig dovelnkés cupemvies tov Opilov TepAapPavouy ¥pNUATOOIKOVOUIKODS OPOVG Ol T
ONUOVTIKOL TV omoiov gival 1 JTHPNoN CULYKEKPIUEVOV opBLodelktdv ¢ akorovBwg: “Kabapdg
Aavelopog/Képdn  mpo  Popwv, Tokewv ko AmocBécemv’, “Képdn mpo Dopwv, Tokev o
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AnocPéoemv/Kabapol Tokor” kot “Kabapdg Aaveiopog/Kabapr A&io 16iov Keporaiov”. H dioiknon tov
Opidov mopoakoiovBel v anddoon tov Opilov Yy vo SWGPAAIGEL TN CUUUOPO®GCT HE TOVG OVATEP®
YPNLLOTOOIKOVOHIKOVG OPOVC.

11) Xpnuazodotixés melivoers

Ot voypemdoelg and YPNUATOd0TIKES HIcBdoE 010 pHakporpdbeopo kot Ppayvmpdbecpo Savelspd Exovv mg
egiig:

31 Aekepppiov 2016 31 Aekepppiov 2015
Ynoypedosig amd xpnuotodoTikis piedaosig

Evt0g evog étovg 575 533
Meta&d 1 kot 2 etdv 655 601
Meto&d 2 ko 5 etmv 1.890 1.949
[Téavo amd 5 € 1.184 1.756
Xiovoro 4.304 4.839

17 Avaparriopevny goporoyio

Ot avaforlOpEVEG POPOLOYIKES AALTIOELS KOL VIOYPEDOELS Sy @ilovtatl 6Tav LITAPYEL EPUPLOCILO VOUIKO
dwaiopo va oopymeroBodv ot TPEYOVsEG (QOPOAOYIKEG OMOLTNOELS EVOVIL TOV TPEYOLCMV (POPOLOYIKOV
VIOYPEMCE®V Kol OTav Ot ovaPoAAOUEVOL (OPOL ELG0OMUOTOG OPOPOLV otV 10t QopoAoyikn apyn. Ta
SULYNPIOUEVE TOGE Vol To TAPAKATO:

31 Aekepppiov 2016 31 AekepPpiov 2015
Avaforriopevn gopoloyia evepynNTIKOD:

IIépav tov 12 pnvaov 100.973 239.538
100.973 239.538

Avaporriopevn popolroyia wadnTIKOV:
Tépav tov 12 umvadv (42.736) (45.287)
(42.736) (45.287)
58.237 194.251

H petafoin g avafarlidpevns eoporoyikng omaitmong / vroxpémong givol wg akoAovdwme:
31 AekepPpiov 2016 31 AekepPpiov 2015

Ynroélowmo apyig £tovg 194.251 183.835
Amotedéopara xpriong (122.149) 15.768
Kwnoeig oty kabopny Oéon (12.106) (5.371)
Aowég kivnoeig (1.759) 19
Ynolowro Téhovg £Tovg 58.237 194.251
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O avoParAOpeEVOg POPOG AVAPEPETOL OTIC TAPAUKAT® KOTNYOpies:

31 Aekepfpiov 2016 31 AgkepPpiov 2015

Evoopatov moyiov kot GuAov TEpLOVcLaK®Y oTot eV (205.068) (198.137)
Amotipnon omobepdrov 11.297 7.068
Mn mpaypotonombeiceg GUVHALXYLOTIKEG SLpPOPES (5.383) 20.066
TIpoPréyeic Tapoydv TpocOTKoD 31.869 28.441
TIpoPréyeic emo@oADY VIOAOIT®V TEAATMV 26.908 16.345
Tapdyoyo ypnporootkovopkd epyoleio og 0Aoyn a&io (4.406) 12.732
Kabapn damdvn tokov eKknectén oTig enopeves xpioelg (vrokepatatodotnon) 47.625 46.886
Metapepopueves poporoyikés {NMES TPOg CLUYNELGUO 139.392 248.678
TIpoPréyeis yio meptPavrorhovtikés damdveg 3.548 4.575
Ana&ioon coppetoydv 9.430 5.216
Aowurtég petafolrég 3.025 2.381
Ynohoimo TéLovg £TOVg 58.237 194.251

Ot avoPorAOLEVES POPOAOYIKES OTOLTIOELS TOV TPOKVLATOLV OO OPNOLLOTOINTES POoporoyikés (npieg mpog
CUUYNOIGUO oe pHeEALOVTIKEG ypNnoelg avayvopilovtar povo epdcov eivar mhavd otL o couYNELeTOvV
UEAMAOVTIKG @oporoyikd k€PAN. Ot avaPaAlOUEVEG POPOAOYIKEG ATALTNOELS TTOV avoyvOpicTKay ard Tov Opho
Y. aypnoyomointeg eoporoyikég {nuieg aviAbav og €139 ex. v 31 AegkeuPpiov tov 2016 (31 AekepPpiov
2015: €249 ex.), kabmdg pe Pdon 1o eyKekpluévo emyelpnuaTikd TAGvo, o Oplog kpivel 0Tl vmdpyet
SVVOTOTNTO CLUYNPIGHOD TOV POPOAOYIKDY {NUIdV e HEAALOVTIKG POPOLOYIKE KEPOT).

To 2014, ot datdéeig tov ap. 49 tov N. 4172 mepi VITOKEPAANLOIOTNONG EQPOPUOCTNKAY VIO TPDT QOPA
CULLO®VO LE TIG OTOIEG, TO OPLO EKTTMOONG TOV TAEOVALOVCHOV SuTavVmdV TOKMV, opileTal MG TPOG CLYKEKPLUEVO
1060010 €mi Tov Poporoywkov EBITDA g exdotote gtonpeiog (60% to 2014, 50% 1o 2015 xou 40% and 0
2016 xor peddovrikd). H enidpoaon oto mocd g avoPoiriopevng eoporoyiag tov Opidov, Ntoav €48 ek.
(omaitnon) otig 31 Askepfpiov 2016 (31 AekepPpiov 2015: €47 ex.). To 066 avtd pmopel va cupynEIoTEL pe
LEAAOVTIKG POPOLOYIKA KEPOT|, YOPIG YPOVIKO TEPLOPIGLO.

18  Ymoype®oeig Tapoy@dv TpocmmKov Aoym 600V amd TNV vanpEsia

O TopoKaTo Tivakog avaliel TOG To Tocd Tov oxetilovTol pe TIC cuVTAEL0d0TIKEG ToPoYES Tov Opiiov, Exouvv
Kataympn el oTIC OIKOVOLIKEG KATOGTACELS.

31 Askepppiov 2016 31 Aekepppiov 2015
Ymoypedoelg KOTAGTUGNS 0OLIKOVOIKG 0éong Yia:

YUvToEL0d0TIKES TOPOYES 110.912 95.362
Yiovokro 110.912 95.362
Xpe®oels 6T 0TOTELECRATA:

2UVTOELOOOTIKES TOPOYES 9.060 9.554
Xovolro 9.060 9.554
Xpe®oElg 6T0 Lo1Ta GUVOMKE £6000

TUVTaELI0SOTIKEG TOPOYES 10.172 (1.818)
YOvolro 10.172 (1.818)
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Ta T0Gé TOV £(0VV OVAYVOPLGTEL GTNV KUTACTAGCT] OIKOVOLIKTG BEomG Exovv mpoodiopiobel wg e&ng:

31 Aekepppiov 2016 31 Aekepppiov 2015
[Mapovca a&io ¥pnULOTOSOTOVUEVOV VTOYPEDCEDV 19.822 16.717
Evloyn a&ia otorygiov evepyntikon (8.370) (7.118)
EAMeyupia xpnUoTtod0TOOUEV®V TPOYPOLUUATOV 11.452 9.599
IMapovca a&io | ¥pPNUATOS0TOOUEV®Y VTOYPEDCEDV 99.460 85.763
Yroypé®on 611 KUTAGTAGT] OLKOVOIKG OSong 110.912 95.362

O Optog Aettovpyel TpoypappoTe KobopIoUEVEOY TOPOYDOY TPOCHOTIKOD AdY® €£600V amd TNV VANPESIN Yia
toug epyalopévovg oty EAAGSa, v Boviyopio, v III'AM, to MavpoPodvio kot tn Kvmpo. Oro ta
TPOYPAUHOTO aPOPOLY GLUVTAEIOOOTIKEG TAPOYES TPOG TOVG epyalopnévong. To mocod tv mapoymv eEaptdtol and
70 YpOVo TpodINPEsiog Kol TIg amodoyés tov ke epyalopévov. H migioyneia tov mpoypoppdtov dev €xet

TEPLOVOLOKA OTOLYEID, EVD KAmoto mpoypappata otnv EAAGSa kot tnv Kompo éyovv.

H petafoin otic vmoypedoelg yio cuvTaElod0TIKES Tapoyég eivar 1 akdiovbn:

Evroyn oia

Hapovoa Agia oToLEi®V

Ynoypedoemv EVEPYNTIKOV Xovoro
Ynérouro 1 Iavovapiov 2015 99.773 (7.045) 92.728
Koo1og tpéyovcag amacydAnong 4.876 - 4.876
Xpnpatoowovoutkd £€odal (éc0da) 3.125 (160) 2.965
Koéotog mokodtepng amaoydinong kot (képdn)/ {npieg omd taKktonomoelg 1.713 - 1.713
THVOLO YPEDOCEMV GTO. OTOTELEGPOTO, 9.714 (160) 9.554
Enavopetpiocig 6Tig avaroyioTikég mapadoyss:
Amnddoon Tmv oTotEimV EVEPYNTIKOD, EEAPOVUEVOD TOV TOGOD TOV GuUTEPAApUPAvVETOL
GTOL YPNUOTOOIKOVOLIKE £E0da/ (£50d0r) - 89 89
- (Képdn)/Znpieg amd petafolrs Snpoypapikdv mopadoydy 83 - 83
- (Képdn)/Znpieg amd petaBoin xpnHaTOOIKOVOLIK®Y TapadoydV (3.719) - (3.719)
- (Képdn)/Znpieg amd epmeipikég mpocaproyés 1.729 - 1.729
X1VoLo (PEDGEMV 6T0. AOUTE GUVOLIKE £6050 (1.907) 89 (1.818)
ZOVOAAOYLOTIKEG SL0POPES ) - 2
KoraBoréc mapoydv dueca amd tov 6pro/ elopopés tov opilov ota otoryeio
EVEPYNTIKOD (4.328) (772) (5.100)
Katoforég mapoymv omd ta otoyyeio evepyntikon (770) 770 -
Ynélouro 31 Aekepfpiov 2015 102.480 (7.118) 95.362
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Evloyn a&ia

Mopovoa Aia oo Eimv
Ynoypehrocwv EVEPYNTIKOD Xivodro
Ynérorro 1 Iavovapiov 2016 102.480 (7.118) 95.362
Kootog tpéyovoag anacydinong 4.841 - 4.841
Xpnuatoowkovopkd £€odal (écoda) 3.458 (174) 3.284
Koéotog naadtepng amaoydinong kot (képdn)/ (nuieg and taxtomomoelg 935 - 935
XHV0OA0 YPEDGEMV 6TO, OTOTELEGUATA 9.234 (174) 9.060
Enavaperpiiosig 611 avaloyloTikES mapadoyic:
AmO300M TV GTOYEI®V EVEPYNTIKOV, EEAPOVUEVOV TOV TOGOV TTOV GUUTEPLAUPEVETOL
oT0L YpNpatootkovokd E0dal (éc0da) - (307) (307)
- (Képdn)/Znpieg and petaBolrn SnUoypaeikdy Tapadoydv (322) - (322)
- (Képdn)/Znpieg and petaBorn ypnHaTooKOVOUIK®OY Tapadoydv 15.566 - 15.566
- (Képdn)/Znpieg and epneipikés Tpocapuoyés (4.766) - (4.766)
XHvoro YPEDGEMV 6T0. AouTd GUVOMKE 6000 10.478 (307) 10.172
Kotofolég mapoymv duesa amd tov Opho/ e169opés Tov opilov oto ototyeia
EVEPYNTIKOD (2.155) (1.526) (3.681)
Kotofolég mapoymv and o otoryeio evepyntikod (755) 755 -
Ynohowro 31 Aekepppiov 2016 119.282 (8.370) 110.912
Ot un poe&opAnuéveg TopoyEg ouvtagloddTnong Ayovy g okolovbwme:
Méypr evog Metagd evog kon  Meta&b 000 ko Ilave amd
Ynrolouro 31 Aekepppiov 2016 £tovg 000 ETOV TEVTE ETOV névie £ XOvoro
SVVTaEL0d0TIKES TOPOYES 2.975 2.071 16.009 251.942 272.997
Ta meplovcaxd otoryeio TV TPoypapdTOV enevivdnKay ®g akolovOmG:
2016 2015
Ewnypéva  Mn sionypéva Xovoro % Ewonypéva  Mn sionypéva Tovoro %
TitAol GLUUETOYDV 1.938 - 1.938 23% 1.827 - 1.827 26%
Onodroya
- Kpatikd opdroya 781 - 781 9% 210 - 210 3%
- Etoupikd oporoya 2.950 - 2.950 35% 2.360 - 2.360 33%
Emevdutikd kepdhono 947 - 947 11% 1.029 - 1.029 14%
Emevdioeig o axivnta 1.442 - 1.442 17% 1.371 - 1.371 19%
Topetokd Stbéctpa Kot TOUEWKE 160d0vau - 312 312 4% - 321 321 5%
Xovoro 8.058 312 8.370 100% 6.797 321 7.118 100%

O1 K0p1eg OVOLOYIOTIKEG TOPOO0YEG TOV XPNOIULOTOMONKAY €YoV WG €ENG:

31 AekepPpiov 2016 31 AekepPpiov 2015

TIpoe&opAnticd emtoKio 2,50% 3,50%
Merhovtikég avénoetg pobov 0,50% 0,50%
TIn0opiopds 0,50% 0,50%

H avdivon evoioOnociog tg vroypéwons Kobopiopéveov mopoy®V 6To TPosomTKd AdY®m €£6dov and tnv
vINpecia o€ aAlaYEG OTIC KOpleg oTtabuiopéveg mapadoysg etvar 1 akdAovON:

Enidpacn otnv vwoypiwon

Metapoi g AvEnon etnv Msimwon otnv
mapadoyng Tapadoyn mapadoyn
ITpoe&opAnTikd emToKIo 0,5% -5,16% 5,57%
Melhovtikég avénoelg pohov 0,5% 4,61% Aev g@appoletar
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(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

H mopondve avdivon gvaicOnoiog Paciletal og pio petafoAr] g mopadoyng dotnpmdvtag OAEG TIG AAAES
mapadoyés otabepéc. Tty mpdln, vmapyel pkpn mlavotnta  avtd va cvpPel kabdg ol petaPoréc otig
mapadoyés pmopei vo ocvvdéovtor petald tovg. Koatd tov vmoAoyiopd g evaicOnociog tng vmoypémong
KaBopopévev Tapoydv 6To TPoc®TIKO AOY®m ££600V amd TNV VANPESIO 0TI KOPLEG OVOAOYLIOTIKES TAPASOYES,
ypnoomomfnie 1 St pEBodog Tov YpNopoToEiTaL KATE TOV VTOAOYIGUO TNG VIOYPEMGNG TOL avayvepileTot
oV Koatdotoon Owovopkng ®éong (mapovoa atia g vnoypLwong KabopIGHEVOV TAPOY MY GTO TPOCOTIKO
HE TN XpNon TG avaroyloTikig pebddov g mpoPefinuévng miotwtikng povadog (projected unit credit method).

Ot avapevOpEVES EPYOBOTIKES EIGPOPEG YO TV EMOUEVT YPNON, TPOG TA TPOYPAULATO KAOOPIGUEVOV TAPOYDV
mpoconikov givat €1,1 ex. H péon otabpiopévn didpketa tov Tpoypappdtev eivol 17 ypdvia.

19 Ipopréyers o howwéc vroypedoeils Kot ££000.

H kivnon tov mpofAiéyemv yro to 2016 kot to 2015 €yer ¢ e&ng:

MpoPréyers Yo

AOUTEG VITOYPEDGELS

Ko £E0oa

1 Iavovapiov 2015 6.224
Xpenoelg / (IIoTOOELG) 6T0 AOYUPLIGHO OTOTEAECHATMV:

- [IpocOnkeg 219

- [Tood mov avaxtiOnkay Katd T xpnon (38)

31 Aekepppiov 2015 6.405
Xpenoelg / (IIoTOOELS) 6T0 AOYUPLIGHO OTOTEAECHATMV:

- ITpoctrkeg 4.733

- [Tocd mov avaxktiOnkay Katd tn xpnon Q)

Magopeg kivioelg / Avoxatovouég (1.831)

31 Aekepppiov 2016 9.306

Ta mocd mov cuumepAapPAvovTol GTNY GUYKEKPILEVT KaTIyopio apopovv Kupimwg TPoPAEYELS Yo EKKPEUEIG
voukég vobéoels.

20 TIpopumBeutéc Ko Aoutég poKPOTPOOEGUES VTOYPEMCELG

31 Aekepppiov 2016 31 AekepPpiov 2015

Emyopnynoeig 12.454 10.792
[TpounBevtéc Ko Loutég vVIToYPEMGELG 247.190 11.882
Ynolormo TéhoVG (P1|GEOG 259.644 22.674
Eryyopnynoeic

O mpoxataforég and 10 EAMvikd Kpdtog otov Opdo apopovv mpokataforés yio Ty oyopd EVOOUATOV
nhyiov teplovolok®v otoryeiov. H andcBeon yia 1o 2016 avépyetar og €1,4 ex. (2015: €2,1gxk.).

TpounBevtés Ko LoImeS HOKPOTPODETUES VTOYPEDTELS

TTepiapfavovior Tosh amd eUmOPOVS/IAYEIPIOTEG TPOUTNPIWV, TOV AEITOVPYOVV MG YPNUOTIKEG EYYVNOELS Yo
TNV TOTN THPNON TOV Op®V TNG CVUPOVING KAODS Kot TO LOKPOTPODESUO TUNIO TOV VIOYPEDCEDY TPOG TIV
NIOC (Znu.15).
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21  Topdaymya xpnUoTOOIKOVOULKA TPOIOVTA

31 AekepPpiov 2016 31 AekepPpiov 2015
Zroygia Xroyeia
Ovopaotiki Evepyn- Ymroype- OvopaoTtiki Evepyn- Ymnoype-
Tomog Tapaydyov ayaddv TocoTNTA TIKOV OoEIG mocHTNTO KOV DoEG
Bapéha Bopéha
MT'000 e € € MT'000 Lh. € €
Zoppaoeig avtoAioyng THRG ayaddv - 2.588 15.192 - - 2.948 - 34.814
- 2.588 15.192 - - 2.948 - 34.814
Xivoro - - 15.192 - - - - 34.814
31 Aekepppiov 2016 31 Aekepfpiov 2015
Xroygia Xroyeia
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOY Aocelg TIKOO aoeg
Mn KVKAOQOPOVV EVEPYNTIKO
Zoppaoels avtoAloyng THAG ayaddv
(commodity swaps) - - - -
Kvkhogopoiv gvepynriko
Zoppaoeig avtoAloyng THRG ayaddv
(commodity swaps) 15.192 - - 34.814
15.192 - - 34.814
XOvoro gvhoyng aéiog Tapaydywv 15.192 - - 34.814

IMopdyoyo ¥pNULOTOOIKOVOLLKA GTOLKELD XPTCILOTO0VVTOL LOVO Y10 GKOTOUG aVTIGTAOGTG KIvEUVOD Kot OYL MG
KePOOOKOTIKES emevdvoelg. Oumg, 6tav To mopdymyo ovtd otolyeio dev mANPoOV TIg mpobmobécelg g
AOYIOTIKNG OVTIGTABIONG KIVOUVOV, TOTE TOEIVOLOVVTUL OG KTOPAYOYO TPOG TOATGT.

H ocvvolwkr} gvdoyn a&io evOg mopaydyov avTGTAOUIONG KIvOUVOU KOTNYOPLOMOLEITAL G U1 KUKAOQOPOHV
oTolyElo evepyNnTKoL 1 ToBNTIKoD OTOY 1) MpEepopmvia ANENG Tov givar petayevésTtepa TV 12 unvov, evd oty
avtifetn mepinTmon Kot yoplomoteital g KukAo@opohv Gtotyeio.

Hopdymya Y10 avTIoTAOHIGT TORELOKOY PODV

Katd to €tog mov éAnée otic 31 Aekepfpiov 2016 petapépbnke otnv KOTAGTACT ATOTEAEOUAT®V (Npio oXETIKT
pe ovpPorata to omoio pubuictnray evidg tov £tovg, Dyovg €19.642 petd eopav (31 Aekepppiov 2015: (npia
€24.548 petd popwv).

Ot voAOITEG TPAEELS AVTIOTAOONG TAUELNKDY POOV EKTIHLATOL OTL Bol gival ATOTEAEGHOTIKES, EVAD 1| GUVOMKT|
petafoin otnv evdoyn a&io Toug avépyetar o kéPdog petd eopmv €15.862 (31 Askepppiov 2015: €4.802 {npia
HETA POPOV) Kot cupmepAapPaveTal 6To «ATobepatikd avTiotadong kivdovooy. (Znw. 14).

H péyiom éxBeon oe mototikd kivduvo katd tnv nuepounvio Tov Iooloyiopod, avépyetar oty e0loyn aio
TOV OTOWEI®V EVEPYNTIKOL TOV TOPAYDY®OV avT®V, Omog omswkoviletor oty Evomomuévn Katdotoaon
Owovopukng Oéong.
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22 Avalvon €£00mv ava gidog (pvon)

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepfpiov 2015
IMpdteg VAEG KoL AVAAMDGLLO TOV XPNGLULOTOWONKAV 4.876.484 5.848.285
[Mopoyég o epyalopévong 234.100 227.506
ATooBEcElg EVODUATOV TOYIOV TEPLOVGIUKDV GTOLXEIOV 194.198 179.869
ATooBEEIG AoDUATOV TOYIOV TEPIOVGIUKAY GTOLXEIOV 15.280 19.031
Amopeionon a&iog EVoOUATOV ToyiOV TEPIOVGIIKAV GTOLXEIOV 8.313 -
Ao £€oda 753.160 791.894
2HVoLo KOGTOVG TOANOEVTOV, £00MV S101KN 6N, TOAGEOV
Ko d1d0gong 6.081.535 7.066.586
"Etog mov éknée
31 AekepPpiov 2016 31 AekepPpiov 2015
MicBodocia 164.326 157.403
"EE0d0 KOW®VIKNG 0GQAAMOTG 39.628 38.100
2uvtaglodoTikd KOGTOG TPOYPUUUATMV 8.075 9.801
Aowég mopoyéc o€ epyalopévoug 22.071 22.202
Xvoro 234.100 227.506

Ot howég mapoyég TEPIAAUPAVOLY TOPOYES LOTPOPAPUAKEVTIKNG KOl OGQPUAIGTIKNG HLOPENG, ££000 HETAPOPES
kot Satpoenis. Ilephapfdavovv emiong, mapoyés mpog epyalouevoug 610 TANIcOo TPoypaupatog eberovaiog
€€odov (VRS) nepinov €0,6 k. (2015: €1 ex.), mov nepropPdvovtar ota «Aowmd £6060/ (§€0da) (Enw. 24).

23 'E&oda gpevvdv kot avamtoéng

Ot domdveg ywoo TG dpactnpdmreg épevvag kot avamtvuéng tov Oupilov g€odomolovvtal Kot TNV
npayuatonoinon (2016: €2,2 ex. kot to 2015: €0,5 ex.) ko apopodv kuping ot epyacieg Epgvvac ot Baldooio
neployn tov Iatpaikod KoAmwov, ota mhaicto g kowonpatiog avapesa atny EXnvika Ietpélata A.E. (50%,
dwyepotic) & v Edison International SpA (50%). H coupoon Micbwong xupdbnke omd to EAAnvikd
Kowofobdio kot dnpocievtnke oty Enionun Eenuepida tg EAAnvikng KvBepvioemg wg N. 4299 - Tevyog A,
221/03-10-14.

Aomdveg avoeopikd pe mopoydpnon adsidv épevvag Y tov KoAmo tov Ilatpoikod (2016: €0,07 ex.),

KEPAAOOTOMONKAV GTIC ACMOHOTEG OKIVITOTOWOES KOl amocPévovtal Katd tn Sidpkela g mePtdSov 1oL
dlpKovV 01 Epyacies Epevvag.
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24 Aownd £é6000 / (€£000) Kot Aowwd kEPON/(Enuiéc)

"Etog mov éAnée

31 Aeképpprog 2016 31 Aeképpprog 2015
"Ecoda and anocPécels extyopnynoemv 1.404 2.121
Yrnpeoieg mpog Tpitovg 5.804 2.369
"‘Ecoda and gvoikia 8.471 11.044
Képdn / ((nuiég ) and mdAnon evodpatov toyiov otoryeiov - 633 (614)
"Ecoda acpalotik®v amolnpuomcemy 41.727 1.357
TIpog&dpAnon pokpompodOecUmY VITOXPEDCEDY 8.285 -
Kéo10g ebehovoiog e£660v (551) (1.448)
TIpoPAéyels yio TeAmVeLoKEG VITODECELG (7.173) -
Aowd éc0da / (6£0da) (5.707) 340
XOvoro LotV (e£00mV) / £66dmV 52.893 15.169
Amopeinon enevévoemv (14.759) (7.000)
Aol képdn / (Enpuée) (8.084) 1.258
XOvoro LotV €666V / (£600V) - Kabapa, 30.050 9.427

Ta éc0d0 amd evoikio aQopolV TPATNPLL TOV EYOVV EVOIKIAOTEL GE EUTOPOVLE. LT £G000 AGPAMOTIKOV
arolnpdcenv teptiapupdvetar amolnpeimon yo ™ wopepmddion g Aettovpyiog tov dSwiiotnpiov Elevoivag,
g€outiag mpofinudtmv mov mopovoidotnkay oto Flexicocker o 2012. Ta Aowtd £é60d0/(£€0da) apopovv o€
£€0000 M €£000 TOV g GUVIEOVTOL LLE TNV EUTOPIKT dpacTnpLoTnTa Tov Opilov.

H ypoupn «Amopgimon enevdicewvy mephappaver amopsimon g akiog enévdvong otv Elpedison B.V. (Znp.
8), xabm¢ ko amopeinon tng a&iag TV enevdHoEMV GE XPNUATOOIKOVOUIKE oTotyein Stobéoiua Tpog TdANoN.

Y10, Aowmd kEPOT / ((Npéc) cvumepthapPavovtan to omoTEAEGLOTO TPAEEMY AVOLYTHG 0yOPAS Ol OTTOIEG ALPOPOVV
oe Evpoopdroya (Enu. 16).

25 Xpnpotoowovopkd (£€00a)/é6000 - kKaBapad

"Etog mov £knée
31 Aekepppiov 2016 31 Aekepppiov 2015

"Ecoda a6 toKoug 5.129 8.797
"E&€0d0. TOK®V Kot A0, YPTLOTOOIKOVO LKA £E00a, (205.909) (209.842)
Xpnuatoowkovouikd £60da / (££0da) - kaBapa (200.780) (201.045)

Emunpdobeto tov ¥pnUATOOIKOVOUIKOD KOGTOVS OV OVAPEPETOL O TAV®, Kotd To £T0¢ mov éAnée otig 31
Aekeufpiov 2016, toéxor vyovg €1,9 ek. (2015: €2,4 gk.) &yovv keparoiomomOei.

26  Zmméc/ kEPON amwd VVOALAYNOTIKES OLAPOPES

Ta kéPON amd cvvariaypatikég dwapopés Dyoug €21 ex. (31 AexepPpiov 2015: €27 ek. {nwiég), mpoépyovion
Katd KOpLo Aoyo (o) omd Ty amomAnpopr daveiov e Aokdpio HITA e€artiog tng anoduvapumong tov doiapiov
évovtt Tov Eupd xotd v nuepounvia amomAnpoung (ddvero dyovg $400 ex.), xar (B) omd v amotiunon
TpanelIKOV Aoyaplacuav Tov ekppalovtal oe Aoidpio HITA.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

27  ®6pog Ewsoonqpatog

"Etog mov énée
31 Aekepppiov 2016 31 Aekepfpiov 2015
Dopoc ypnong (14.787) (9.705)
Avapaiiopevog opog (Enu. 17) (122.149) 15.768
Dépor (136.936) 6.063

O Baokodg poporoyikdg cuvtereotg Yo Tig Avavopeg tanpeieg otnv EALGda yio to 2016 avépyeton oe 29%
(2015: 29%).

TNa 1 ypoeg 2011 won €€ng ot eAANVIKEG €Taipeiec VIOKEWTAL GE TG0 (QPOPOAOYIKO EAEYXO amd TOVG
TOKTIKOVG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, MG TPOG Tr CLUUOPPMOOT TOVG pe TiG SaTdEelg TG Keipevng
@oporoyunc vopobesiog. To anotélespa avToD ToV EAEYYOV 00MYEL OTNV £KOOGT POPOAOYIKOD TIGTOTOU|TIKOD,
TO 07010 €POGOV TANPOHVTOL 01 OYETIKEG Tpolmobéoelg vokadiotd tov deyyo amd T dnudcla apyn, N omoio
OLmG dlatnpel TO SIKAIMULO LETAYEVEGTEPOV EAEYYOV YMPIG VO TEPOLDVEL TIG POPOAOYIKEG TG VITOYPEDCELS Y10,
™V otkeia dayeptoTikn xpnon. Oleg ot Buyotpicég etatpeieg Tov Opilov pe €dpa v EAAGSo eAEyyOnkay and
TOVG AVTIOTOOVS OPKMOTOVGS EAEYKTEG Kol EAAPBOV TLGTOTOMTIKO QOPOAOYIKNG GULUUOPOMONG UE YVOUN YOPIG
emEUAAEN, €m¢ kat ™ xpnon 2015.

AVELEYKTES POPOLOYIKES PN OELS

Ot avELEYKTEG POPOAOYIKEG YPNOELG TNG UNTPIKNG ETAUPEING KOL TOV CTLAVTIKOTEPOV BUYATPIKOV TOpovSLIfovToL
o KOT®. Q¢ AmOTELEGLO, Ol POPOAOYIKEG TOVG LIOYPEDOEL; dev Bempodvtar meparmpéves. Onwe avaeépetol
mopandve, and to 2011 kot epeéng, ot etaupeieg tov Opilov mov edpevovy oty EALGSa Eyovv eheyyBel and tov
OVTIOTOL(O VOO EAEYKTH TOVG Kot £X0VV AGPEL POPOAOYIKA TIGTOTOMTIKG SiXMG EMPOANEN £WG KoL TO OIKOVOULKO
€toc mov €Anée otig 31 Aexepfpiov 2015. Zvvendg, avTd To 0IKOVOHIKA €T Bepovvton geypéva.

Ovopasia Etawpziag Owovopkég YpGELS TOV

éméav
EAAHNIKA IIETPEAAIA AE. 2010
EKO A.E 2008-2010
EAAHNIKA KAYZIMA A.E. 2010

H ékdoon v opoA0YIKOV TGTOTOMTIKGOY Y1 T0 £10¢ 2016 avapévetar va ohokAnpwdel katd to dgdtepo Tpipnvo
Tov 2017.

H Awiknon extyd 6t dev Bo Tpokdyouy onuavtikés emmpdcohetes @OPOAOYIKES EMPOPOVOES OO TOVG
UEAAOVTIKOVG (QOPOAOYIKODG EAEYYOVG, TEPO OO OVTEG TOV AVOPEPOVTOL KOl GUUTEPIAAUBGvovTal N oTIg
EVOTOUNLEVEG OTKOVOUIKEG KOTOOTAGELS Y10, TNV TTEPi0do mov Anyet 31 AskepPpiov 2016.

Aowroi gopor

Emumdéov, £xovv ohokAnpwbei ot akdrovbot mpocwpivoi poporoyikoi Eleyyotr PITA:

. EA.TIE. ywo tn mepiodo £€mg kot tov Aeképfpro 2014

. EKO ABEE y1a t mtepiodo £mg kat tov Oktdfpro 2013,

evo og e&€MEn Pplokovtat EALeyy0l TOV 0POPOVY GE EXOUEVEG TEPLOSOVG Y10, TIG VTOAOITEG ETaLpeieg Tov Opidov.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

O @b6pog mov ovaroyel 6T Aoutd Guvolikd €6oda givar:

31 AekepPpiov 2016 31 AekepPBpiov 2015

Ipo ®opwv Dépog Meta Popov Ipo ®opwv ®opog Metd Popov
Aomé GLUVOAKE £5030 AT EMEVOVCELG GE GUVOESEUEVEG
EMLYEPNOELG (869) - (869) - - -
Enevdvoeig Stobéoipeg mpog mdAnon 147 - 147 (272) 17 (255)
Mopdyoyo yio avTioTAdIoT TAUELKOV PodV 50.006 (14.502) 35.504 25.273 (5.527) 19.746
Zovehhoy LoTikég S1opopég (1.076) - (1.076) (603) - (603)
Avaroyotikd képdn / ((npiéc) and cuvta&lodotika
TPOYPaLLaT KaOOPoUEVOV TaApOXDY (10.172) 2.396 (7.776) 1.818 (203) 1.615
Aowtd cvvoMkd £6000, 38.036 (12106) 25.930 26.216 (5713) 20.503

Sopeavio popov mov vroAoyiletal enl TOV AOYIGTIKOD POPOAOYNTEOD KEPOOLG TOV OUIAOV KOl TOV TPAYHOTIKOD

@OPOV ELGOOMUATOG OV ERPOVILETOL GTO OTOTEAEGLOTAL:

"Etog mov £Anée
31 Aekepppiov 2016 31 Askepppiov 2015

Képdn/(Enwieg) mpo @dpwv 465.671 38.964
Dopog Paoet wyvovTog EAANVIKOD Poporoyikol cuvtereoth 29% (2015 - 29%) (135.044) (11.300)
Metapol) AOY® S10pOPETIKOY POPOLOYIKOV GUVTELEGTOV OTIS BuyaTpikeég

eEmtepcod 3.878 7.162
Képdn/(Enpieg) Navtikdv Etapeidv mov dev vrdkewtor o€ ¢Opo 3.016 3.062
"Ecoda. Tov eV VITOKEWTOL GE POPO EIGOSNUOTOG 5.065 8.482
E&o0da mov dev ekmintouy yia oporoyikodg ckomovg (12.590) (7.070)
Avoyvapion eoporoYIK®V (LMY TPOTYOOLEVOV ETOV 594 1.937
Doporoyucég {npieg Yo TG omoieg dev avayvopiletat avaBaAlopevn eoporoykn

anaitnon (1.430) (5.204)
MetaBorég oty avaBorlopevn @oporoyio Adyw aAhoyng 6To POPOLOYIKO

GLVTEAEOTN 3 13.946
Metoforég 610 POpo Tponyoduevey eTdV 255 (6.182)
Ao (683) 1.230
Dopor (136.936) 6.063

28  Képon ava petoym

Ta Baowd kot avorposopprocuéva KEpON avd petoyn dev epeavifovral, kabdg dev S10QPEPOVLV CNUAVTIKA and
ta Baokd k€PN ava petoxn. Ta Poaoud képdn avd petoyn vroroyilovtat dtapdviog o kabapd KEPOOG TOL
OVOAOYEL GTOVG HETOXOVG TNG UNTPIKNAG ETaPIag e TO HEGO OTAOGUEVO aplBUd HETOXDY KAT TN JLAPKELL TNG

TEPLOOOV AVAPOPLG.

Képdn ava petoyq (o€ Evpd ava petoy)
KaBapd képdn mov avaroyodv og KOWEG LETOYES
(Ze yuédeg Evpd)

"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015
1,08 0,15
329.760 46.684
305.635.185 305.635.185

Méc0g aplipog Kowmv LeToYOV
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

29 Mgpiopata

To Aowntikd XZvppovio Ba swonynbei oty emkeipevn Etiowa T'evikn Zovérevon tn Swvopn pepiopotog
Vyovg €0,20 avd petoyn and cvocmpevpéva anobepatikd Tponyovpevev etdv. To Atowntikd Zoppoviio dev
EVEKPIVE KATOL0, 0AAOYT] OTNV TOAITIKY HEPIGHAT®V ToL Opilov oto ohvord g kot Ba emava&lohoynoeL TV
TANPOUN EMIPOcHeTon PEPIoUATOC, E01KOV HEPIGUATOC N TPOC®PIVOD HEPIGHOTOG, £VTOG TOV 2017.

30 Topewkég poég amd AEITOVPYIKES OPUCTPLOTITES

"Etog mov éMnée
Inu. 31 AekepPpiov 2016 31 AskepBpiov 2015

Képon / (Zmmiéc) mpo popov 465.671 38.963
IIpocappoyég yo:

ATOGBECES EVOOUATOV TaYimV Kol QUADV TEPIOVGLUK®OV

otoEimv 6,7 209.478 198.900
Amopeinon o&log mayiov 8 8.313 -
AmnooBéoeig emtyopnyHoe®v Tay1on evepynTIKoD 20 (1.404) (2.121)
Xpnpatookovoukd, (§coda) / §£0da 25 200.780 201.045
Képdn and cuvdedepéves enyelpioels 8 (19.407) (21.518)

(Képdn) / Znuiég and mdANGT YPNIUOTOOIKOVOUK®DY GTOLXEIDY

Swbeoipmv Tpog mdAnon - 6
IpoPréyeis & drapopés amoTynoemy 77.011 69.851
Svvardoypotikd (kEpdn) / {nuiég 26 (20.773) 26.753
[Ipog&deAnon pakpompOOEcU®VY VTOYPEDCEDY 23 (8.285) -
Zniég | (Képdn) omd exnoinon noyiowv (633) 614
910.751 512.493

Meraporég Kepahaiov kivnong
Meiwon / (Avénon) amobepdtmv (281.476) (50.492)
(Avénon) / Meiwon amartioewv (155.812) (73.892)
Abvénon / (Meiwon) voypedoemv (790.829) 106.249
(1.228.117) (18.135)
KaBapéc tapsrakés poég amd Lertovpyikéc dpacTnploTNTES (317.366) 494.358

31  Evdgyépeveg vmoype®oels Kol VOUIKEG vtodiceilg

O Opthog €xet evoeyOUEVEG VITOYPEDCEL O GYEOT Le TPAMECIKEG KAl AOWEG €YYVNOELG Kot GAA0 BEpaTo oL
TPOKVATOVV GTO, TAAIGLO TOV EUTOPIKAV TOV CUVOIALAYDV:

1. Emyepnuotikd 6pata

o) Exxpeueic vrobéoeig

O Ohog epmiéketal o€ S1APOPES VOUIKEG DTODEGELS KOl £XEL SIUPOPESG VITOYPEMCELS GE EKKPEUOTNTO OYETIKEG
pe TG ovviBelg dpaoTnPlOTNTES Tov. Me Bdon Tic drobéoieg péypt onpepo TANPOPoOpPies, N d101KNOT TIGTEVEL
ot M ékPaon tov vrobécemv avtmdv dev Ba Exel onuavtikn emidpacn ota amoteAéopata Tov Ouilov 1 otV
YPMLULOTOOTKOVOLIKT TOL B€01, TEPOV ALTAOV TOL OVAPEPOVTOL OTIG TPOPAEWYELS Y10 VOUIKES VTTOOECELS.
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10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

) Eyyonuixéc emorolég

H puntpwn Etotpeia £xet exdmaoet emiotorés dafefaidoemv Kat yyunTikég EMoToAEG TPog Tpdmeles Yio davela
oV aVTEG EXOVV yopMyNnoetl o€ Buyatpikég Kot cuvdedepéveg etatpeieg, 10 aveEdEANTO VIOAOUTO TOV OTOlMV
v 31 Aexepppiov 2016 avepyodtav oto wodémoco tov €1.210 ek. (31 AskepPpiov 2015: €1.427 ek.). EE’ avtdv,
mocod €1.110 ex. (31 Aexepufpiov 2015: €1.322 ex.) éyet ovumepinebel oTIG evomOmpéEVEG SOVELOKEG
vroypedoels tov Opilov Kot epeavifeTar ota avtioTorye KovOOA TG GUVORTIKNG EVOLAUESTS EVOTOMUEVIC

YAPNLLOTOOIKOVOLLLKNG TANPOPOPNONG.
y) A1gbveis dpaotnpiotnreg

Iopdro mov dev VIAPYOVY CMUOVTIKEG EMMTOGELS, Ol Buyatpicég Tov emtepcol aviyetonilovy pia cepd
oo VOIKEG VTTOBECEIG OYETIKES e POPOLOYIKES pLOUicels Kot HETOPOAEG OTIG TOMIKEG adE1000TNoELS. TETo1Eg
TePMTOOEG €ivon kol 1 vedbeon oyeTkd pe T gykotaoctdosg osfapevav g Jugopetrol A.D. oto
Mavpofoivio, kabdg kot 1 amogacn g Exitpomnc [Ipoctaciog Avtayoviepod g Korpov va Eekvioet ek
VEOV £pEuVaL Y10, TIG TTETPEAiKEG eTatpeiec epmopiag (xovopikng) oty Kodmpo yia v mepiodo 1 OktwPpiov
2004 wg 22 Askepfpiov 2006, Baon g omoiag eiye emiPdairet otnv Etapeio mpdotipo dyovug €14 ex. 1o 2011. H
Aoiknon extipd 6t dev Ba TPOKOYOLV EMMPOCHETEG VIOYPEDCELS OC OMOTELEGUO TOV TPOOVAPEPHEVTOV
vofBécewv mépav TV TPoPALyemV TOL 10N CLUTEPIAAUPAVOVTAL GTI GUVOTTIKY EVOLAUEST] EVOTOUUEVT

YPNLLOTOOIKOVOLKT TANPOGOPNOT).
2. Doporoyikd Kot TeEA®VELOKA Bépata
a) Avédeykreg ypnoels - Emidikes popoloyikés vwobéoeig

211G onuavtikotepeg eAAVIKEG etatpeieg Tov Opidov, £xovv olokAnpmOel taxtikol Poporoywkoi Eleyyotl Emg
Kot T gpnon mov EAnée otig 31 AgkeuPpiov 2009, extog amd v EKO mov éxel eheyybel £mc kat tn yp1on mov
énée otig 31 Aexepppiov 2007, evd eivon e eEEMEN Eeyyot amd to 2008 Emg ko T xpnon 2010 yio v EKO
ABEE, kafag kot yuo g ypnoeig 2010, 2011 kot 2012 yu v EAIIE A.E. Emmpocbétmg, oe dleg awtég Tig
graipeiec, £xovv olokAnpwbel kol Tpocmpivol EAeyyol yio ETOUEVEG TEPLOSOVE, KLpimg Yio emioTpoen PITA.
XTI TEPTMOGCELG OV €xouv oAokAnpmBel Edeyyor Kot éyovv kataAoylobel mood, To omoio M etaupeio
apeopnrel, £xovv ackndel eumpobecpa ta oyetikd Evowa péca. H Atoiknom miotevetl 6Tt dev Ba mpokdyouv
ONUOVTIKEG POPOLOYIKEG EMPAPVVOELS €iTE OO LEAAOVTIKOVG POPOAOYIKOVS EAEYYOVG gite amd TNV ékPoom TV
eMIOIK®OV VTOBEcEMV TEPOV QLTOV TOL AVOPEPOVTAL KOl GUUTEPIAAUPAVOVTAL 1O GTN GLVOTTIKY EVOLAUEST|
EVOTOUUEVT] YPNLLOTOOIKOVOLLKT TANPOQOPNOT).

Inueidvetor 6Tt yuo Tig ypnoelg 2011 éwg kot 2015, ot eAAnvikég Taipeieg VIOKEWVTOL GE ETIHGLO POPOAOYIKO
€leyyo amd TOVG TOKTIKOVUG TOLG OpKMTOVG eAeykTég-Aoylotés. OAeg ov vmodypeeg etarpeieg tov Opiiov,
eAéyyOnkov yuo g ypnoelg mov éanav ot 31 Aekepppiov 2011 émg 2015, AapuPdavovtag TGTOTOUTIKG
QOPOLOYIKNG CUUUOPOMONG, HE YVOUN YOPIG em@LANEN. TOUE®VO PE TNV TPOGPATN GYETIKY vouobeoia, o
€leyyog Kot 1 €K600T TV POPOAOYIKOV TIGTOTOTIKMY, 0YVEL Kot yio Tig ypnoelg 2016 ko epeéng, o€
TPOULPETIKN Paom.

p) Karodoyiotikés mpaceis telwveiwv

Evtog tov 2008, mopednednoav and to Tedoveio kataloyloTIKES TPAEELS GUVOAKOD VYOLG Tepimov €40 k. yio
OEPOUEVO TEAMVELOKO KEALEILLLOTO» TOV POPOAOYIK®OV omodnkdv TG Etaipeiog yio cuykekpiéveg meptodovg
peta&d tov etov 2001 — 2005. H Etapeio mpocépuye Kotd TV GYETIKMOV TPAEE®V EVOTIOV TOL AlOIKNTIKOD
IIpotodikeiov, kot  Awiknon Oeswpei 6TL M vadbeon Oa Eyer Betikn KOTAANEN HETA TNV OKPOOLATIKN
ddkacio.

AveEaptnta and TV KoTAOEoT] TOV TUPUTAVE TPOSELY®OV, T0 Tehmveio TpoydPNOCE 08 TAPAKPATNOT TOGOV
€54 ex. (obvoro kataroylsBéviwv Toohv mALov Tpocavéncemv) Pefoaropévev emotpopmv OITA (Enu. 11). H
Etoupeio xotébeoe 800 mpoouyéc katd g @oporoyovoag apyng kot katd tov Teiwveiov, evomov TV
Avumrtikov [potodikeiov Anvav ko Tepaidg avtictoyya. To Tlpwtodikeio ABnvav e£édmae andpaon pe
v omoio dtkomvel TV Etaupeio, amoppintovtag v v Adym TapokpdTnon o¢ pn VORN.
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H Etaupeio ektipd 6t1 0o pmopei vo avoKTiGEL T0. aVOTEPD TOGH.

32  Agopevosig Kol copUPaTIKES VTOYPEMOELS
(0) Agopedoels Yo KEPAAUOVYIKEG ETEVOVCELS

Ot onupavtikodtepeg cvpPatikés vroypedoels Tov OpiAov aPopovv G OECUEVGELG YL KEQPOAOLOVYUKEG
gmevovoel; cuvolikod mocoh €23 ex. (31 AexspuPpiov 2015: €35 gk.), T0 peEYOADTEPO WEPOC TOL OGOV
oyetiletal pe v avaPddon tov dtwletpioy.

(B) Aeopedoels yio Aettovpykés uebmaoelg

O Opthog pobmvel ypoeeio Kot Tpotnplo 6to mAaiclo ovpfdoemv Aettovpyikng picbmone. To cvvoro tov
eMyIoTOV pEAOVTIKOV HicBopdtov 6Tto TANIGo TV Tpoavapepfiviov cupupdcoeny mapovctdleTol oTov
TAPAKATO TLVOKOL:

"Etog mov éMnée
31 Aekepfpiov 2016 31 Aekepppiov 2015
Evtog tov gmdpevov £tovg 33.971 31.502
Metd 1 €rog kon £0g 5 € 112.872 119.551
Metd 5 etdpv 113.331 102.883
Xibvohro 260.174 253.936

(y) Evéyyveg mothoeig

O Oprog givan mBavov va dexbei aitnpo and Tpoundevtéc dote va mapdoyel TpamelIkég eVEYYVEG TIOTMGCELS, LE
GTOY0 Vo EMLTUYEL EVVOIKOTEPOVG OPOLG GCUVOAAAYNG KO TOTWOONG. XTIC TEPTTAOCELS OOV £XEL 10N Kartay®pnOei
N VIOYPEDMCT OTIC OIKOVOUIKEG KOTUOTAGELS, dev Ypeldletol MEPULTEP®D YVOOTOMOINGON TNG CUYKEKPIUEVNG
d€0pEVONG. LTIG TEPMMTMOGEL OOV 1] GUVOAANYT TTPayLATOTOLETOL LeTd TV Nuepounvia Iooroyiopov, o Opthog
dev givar vTOYPEOG MOTE VO SLOKOVOVIGEL TNV EVEYYLO THOT®ON EVTOG TG TEPLOS0V, Gpa dev avayvopiletat Kot 1
ovTioToyn VIoYPEWOT).

33 Xuvarhoyég pe ouvosoeuéva pépn

¥ Evomomuévn Kotdotaon Xvvolikdv Ewcodnudtov copnepiiappdvovrol écoda, domaveg kot £€0da, ta
omoio. TPokVLATOVY amd TIG GVVaAAAYEG HeETOED Tov Opilov kot cuvdedepévav pepdv. Tétoleg cuvaliayég
nepLapBavouy Kuping TOANGCELS Kol ayopég TV ayaddV Kol VANPESIOY 6TO TANIGLO THG cLuVNBoVG Asttovpyiog
tov Opilovkor €yovv yivel pe Tovg cuvnBelg gumoptkodg 6povg mov axoAovbel o Opthog ywo avticTor e
GUVOALOYEG LLE TPITOVG.

Sovarlayég £xovv Tpaypotoronei pe Tig axdAovdeg cuvoedepéveg eTAPELEG:

o) Xvvoedepéveg Etarpeieg kot kowvonpadieg Tov Opilov mov gvomotovvtan pe ) pnéhodo g kabopng Béong:

Etaipeio Ayoyod Kavoipwv Agpodpopiov Abnvav A.E. (EAKAA)
Anpoowa Enyyeipnon Aepiov A.E. (AEITA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE ®pdaxn A.E.

D.M.E.P HOLDCO

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

Xpedoslg 6€ 6uVOEdENEVES smLyEIpN 681 (TOMIGELS)
Yuvdedepéveg etarpeieg
Kowomnpagieg

Yovolo

Xpedosig amd cvvdedepéveg smyyslpnoels (K06Tog TOAN0EVTOY)
Yuvdedepéveg eTaipeieg
Kowompagieg

Xovolo

Yn6Lorwo o€ 6VVOEOENEVES EMLYELPTGELS
(TpounBgvTg KoL MouTEG VITOYPEDCELS)
Yuvdedepéveg eTatpeieg

Kowompagieg

Yovoro

Ynoroiwo amd cvvoedeNEVES EMLYELPTOELS
(MMerdTes Ko AoTES OMONTOELS)
Yovdedepéveg eTatpeieg

Kowompagieg

Xovolo

"Etog mov éAnée
31 Aekepppiov 2016 31 Aekepppiov 2015

760.269 827.339
171 499
760.440 827.838
780.259 855.792
3.533 1.184
783.792 856.975
34.846 73.348
639 294
35.485 73.642
23.720 42.062
9 101
23.729 42.163

H pntpwcn etarpeio €xet exdmoetl emMoToAES SaPefoidoemy KAl EYYUNTIKEG EMGTOAES TPOS TPATELES Yo dAveln
7oL aVTEG £xovv yopnynoet atnv Elpedison B.V, to aveEoginto vrdoroumo tov omoimv v 31 Aekepfpiov 2016

avepydtav oto 166moco Twv €100 ek. (31 Askepuppiov 2015: €105 ex.).

B) Zvvdedepéva pépn mov TeEAoVV vd Koo Eleyyo pe tov Opido Adym tng Kowng cuppetoyng tov EAAnvikon

Anpociov kot mapovctdlovy onpavtikéc cuvailayég e tov Opio:

Anpoora Emyeipnon Hiektpiopov A.E. (AEH)
EAAnvikég 'Evonleg Avvapeig

Odwkég Xuykowmvieg ALE. (OXY)

Tpawvooe A.E

INo ) gpnon mov éAnée otig 31 Aekepppiov 2016, ot cuvarrayés Ko Ta veoAowe Tov Opilov pe Ta TOPUTAVED

pépm nTav ta e&Ng:

Amoatioeig €18 ek. (31 Aexepuppiov 2015: €31 k)
Yroypewoeig €2 ek. (31 Askepppiov 2015: €10 ex.).

HoMoeig tov Opidov €141 k. (31 Askepppiov 2015: €281 ex.)
Ayopéc Tov Opitov €51 k. (31 Askepfpiov 2015: €49 ex.)

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

v) O Opthog drowkeitat omd ta. péAT tov Atokntikod Zvppoviiov (Exteleotikd kaw Mn Extedeotikd MEAN Tov
Arownrtikod Zvpfoviiov g EAAnvikd Ietpéhaia A.E.) kot and tovg ['evikodg AtgvBuviéc. Ot apoiBég mov
KatafAnOnkay 1 égovv Aoyiobel Tpog Tovg aveTépw avaivovtol ¢ eENG:

31 AekepPpiov 2016 31 AekepPpiov 2015

Anolnmoceg Anolnmoceg

AporBég AOy® Adong ApoBég AOy® Adong

Zoppoong Zoppaong

Exteheotikd Mén AZ 1.355 B 1.370 608
Mn Ekteheoticd Méin AX 508 2 633 445
I'evikoi AtevBuvtég 1.740 523 1.629 757
Zovokro 3.603 525 3.632 1.810

To Aowntikd Zvpfodio anoteleital omd téocepa (4) exteleoticd PéEAN Kot evvéa (9) Un-eKTEAESTIKA LEAT.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 AITXA Yo ™) gprion mov éAnée 31 Aekepfpiov 2016
(Tlocé, oc yili6des Evpcd extog eav avopépetor O10popeTiKd)

34  Kipieg Ovyotpikés, ovvoedepéves eTapeieg Kol Kowvonmpasies mov £VOTOL0UVTOL
OTIS OLKOVOMIKES KATOOTAOELS

ONOMAZIA ETAIPEIAX

EAAHNIKA KAYZIMA OPYKTEAAIA ABEE
EKOTA KQ AE.

EKO KAAYYQ M.E.ILE.

EKO AGHNA N.E.

EKO APTEMIZ N.E.

EKO AHMHPA N.E.

EKO HPAN.E.

EKO A®POAITH N.E

EKO BOYAT'APIA EAD

EKO ZEPBIA AD

HELLENIC PETROLEUM INTERNATIONAL S.A.
EAIIE KYTIPOX ATA

RAMOIL S.A.

HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD

JUGOPETROL AD

GLOBAL AABANIA A.E

EAIIET BAAKANIKH A.E.

BAPAAE A.E.

OKTA CRUDE OIL REFINERY A.D
AZIIPOOOX A.E.

NTIAZON A.E.

TIOZEIAQN N.E.

ATIOAAQN N.E.

HELLENIC PETROLEUM FINANCE PLC
EAIIE AIEONHE SYMBOYAEYTIKH A.E.
EAIIE ANANEQXIMEZ [THI'EX ENEPT'EIAY A E.
EATIE-AAPKO ENEPTEIAKH XEPBIQN A.E.
EAIIE-AAPKO ENEPI'EIAKH KOKKINOY A.E.
ENEPI'EIAKH ITYAOY MEGQNHX A.E.
EAIIE TTIATPAIKOZX A.E.

EAIIE UPSTREAM A.E

SUPERLUBE LTD

ELPEDISON B.V.

SAFCO AE

AEIIA ALE..

E.AK.AAAE.

EAIIE @PAKH A.E.

AM.E.IL. HoldCo LTD

APAXTHPIOTHTA
Epmopuciy

Epmopikny

Epmopuciy

Novtihekn / Epmopkn
Navtiuakn / Epmopua
Navtihakh / Epmopikn
Novtihokn / Epmopikn
Nowtihakr / Epmopucn
Epmopikny

Epmopuciy

Mnpiki vroopitov
Epmopikny

Epmopuciy

Mnpiki vroopirov
Mntpixi vroopilov
Epmopuciy

Epmopuciy

Mntpiki vroopilov
Ayoyog tetpeloion
Awhon

Mnyavoroyikn
TTetpoynpukd

Novtuakn/ Tetpoynpkd
Novtiuakr / Awbkion
Xpnuoatootkov. Yrnpeoisg
Zopfovkevtikég Ynpeoieg
Evépyeia

Evépyeia

Evépyeia

Evépyeia

‘Epevva kot [Tapayoyn vdpayovovipixkmy
"Epevva kat [apaywyh vépayovavbpakmv
AmavTika

Evépyein

Eg@odwacpog Agpodpopiov
Duoiko Aéplo

Aywyog netpehaiov
Aywyog metperaion
Epmopia IMetpehatoeddv

"Edpo Etapeiag
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
XEPBIA
AYXTPIA

HNQMENO BAZIAEIO

KYIIPOZ
KYITPOX
KYTIPOX
MAYPOBOYNIO
AABANIA
EAAAAA
EAAAAA
XKOINA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

HNQMENO BAXIAEIO

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYITPOX
OAAANAIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

HNQMENO BAXIAEIO

Tlocooto
GUPPETOYNG
100,00%
49,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
54,35%
99,96%
63,00%
50,40%
51,35%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
51,00%
51,00%
100,00%
100,00%
100,00%
100,00%
50,00%
33,33%
35,00%
50,00%
25,00%
48,00%

Mé6o0dog
Evonoinong
ITAHPHX
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
TIAHPHX
TTAHPHXZ
ITAHPHX
ITAHPHZ
TTAHPHX
ITAHPHZ
ITAHPHZ
TIAHPHX
ITAHPHZ
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
TIAHPHX
ITAHPHXZ
ITAHPHX
TIAHPHX
ITAHPHX
TTAHPHX
TIAHPHX
ITAHPHX
ITAHPHX
KAGAPH GEXH
KA®APH ©EXH
KA®APH ©OEXH
KAGAPH GEXH
KA®APH ©OEXH
KA®APH ©EXH

O1 Buyatpikég eTaupeieg oTig omoieg VILAPyEL dikaiopa petoyneiog dev eival onuavtikég yio tov Opho.

e Xt 31 Avyovotov 2016 ot etarpeieg tov Opidov EAdnvikd Kovowwoa A.E. ko EKO ABEE
ouyy@veblbnkav e amoppoenon tng dgdtepng amd v mpdt. H véa etopeio petovopdotke o€

EXMnvicd Kavoyo Opoktédaio Avovopog Biopnyovikn kot Epropwn Etaipeio.

e X115 31 Oxktofpiov 2016 ot graipeieg tov Opilov EKO Bovkyapio EAD xor HELPE Bulgaria Properties
LTD ocvyyovebbnkav pe amoppoenon g de0TEPNG Ao TNV TPATN.

o Xrg 15 AexepPpiov 2016 1 etapeio tov Opikov EAIIE Kbdnpog ATA, e€ayopace 1o vrorouto 35% tov
dwonopdrov g peloyneiog oty etoipeios Superlube Ltd xon mhéov xatéyel to 100% tov petoykod

KeaAaiov g eToipeiog.

35 Teyovoto peta v nuepounvia Isoroyiopov

Agv VTAPYOVY ONUOVTIKG YEYOVOTO HETO TNV MNUEPOUNVIKL 1GOAOYIGHOV Kol TPV TN ONUOGIELoN T®V

OIKOVOLIK®V KATOOGTACEWMV.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY
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1.2 Oikovopikég Kataotaoeig MnTpikAg ETaipeiag



EAAHNIKA IIETPEAAIA A.E.

OwKovopIKES KOTAOTAGELS
SOHQOVO 1E TO
Arew) IIpotumo XpnpaTootkovoutkig
Avagopag («AIIXA»)
v T pnon wov EAnée v 31 Aekepfpiov 2016

=

EAAHNIKA

NMETPEAAIA

EAAHNIKA IIETPEAAIA A.E.

AptOpéc I.E.MH.: 000296601000
AP.M.A.E.: 2443/06/B/86/23
EAPA: XEIMAPPAS 8 15125 MAPOYXI



EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Hepreyopeva Owovopkov Kataotdoemv

Zelida

Xroyeio Emygipnong 4
Katdotaon Owovopikig Ofong 7
Kotaotaon Xvvolk®v Etcoonpatmv 8
Kotdotaon Metaporav I6iov Keparaiov 9
Kotaotaon Tapsrakav Poov 10
TN UELDOGELS €L TOV OLKOVOULKAV KATAGTAGE®DY 11
1. Tevikég minpo@opieg 11
2. Zovoyn Inpavtik®v AoytoTik@v IoMtik@v 11
2.1 ITioicto KATAPTIONG TOV OIKOVOUIKMV KOTOCTACEMV 11

2.2 Emevdioelg g cuvoedeéves emyelpoelg 16

2.3 IInpopdpnon katd Topéo 16

2.4 ZovoAAayHOTIKEG LETATPOTIEG 17

2.5 Evobpato méyo 17

2.6 Kobotog daveiopon 18

2.7  Avlo meplovoilakd ototyeio 18

2.8  'Epevva kot a&loAdynorn opukTdv Topmv 19

2.9  Amopeioon a&log pun xpNLOTOOIKOVOUIKAV TEPIOVCLUKAOY GTOLYEIMV 20

2.10 XpnpotooKovopiKd TEPIOVGLUKA GTOLYEI 20

2.11 Tapdymyo xpnUOTOOKOVOLIKE GTOtXEIN KOl SpASTNPLOTNTES OVTICTADUIOTG KIVOUV®V 22

2.12 Kpotikéc entyopnynoeig 23

2.13 Amofépota 23

2.14 Epmopikég amaitioelg 23

2.15 Tapeokd dwBéoyia Kot 160dOVOLLL 24

2.16 Metoycd ke@diono 24

2.17 Aavewoudg 24

2.18 Tpéyovoa kat avaforlopevn eoporoyia 25

2.19 Tapoyég 6T0 TPOCMMTIKO 25

2.20 TIpounBevtéc kot Aotmég VIOYPEDCELS 27

2.21 TIpoPréyerg 27

2.22 TlepifolhovTikéG VIOYPEDCELS 27

2.23 Avayvéopion €560mv 28

2.24 Micbmoelg 28

2.25 Awvopn pepiopdtov 29

2.26  AM\oyég OTIG AOYIOTIKEG TOALTIKEG 29

2.27 Xvykpuikd ototyeio 29

3. Awygipion ypNIOTOOIKOVOUIKOD KvdHVou 29
3.1 Tapdyovteg xpMHATOOKOVOUIKOD KIVODVOL 29

3.2 Awyeipion kvddvov kepaiaiov 34

3.3 IIpocdiopiopdg v evAOY®V a&Ldv 35

4. Inpovrikéc AoYIoTIKEG EKTIUOELS KOl KPIGELS 36
5. IIimpo@opnon Katd Topéa 39
6. Eveopota mdyio TEplovclokd 6ToLysia 41
7. AOCONOTES OKLVIITOTOW|GELS 42

Yehida (2) amod (68)



EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22,
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.

Enevovoeig o€ Ouyatpikéc, 6uvoedenéveg emyelpnoelg Kol Kowvorpadisg 43
Advewn, Tpokotaforic Kol Aoutég HOKPOTPOOESHES ATOLTIOELG 45
Amo0époara 45
IMehdteg kon Aowég amartioelg 46
Taperokd or00éc1pa, TOPELOKA 1I600VVANO KOl OECUEVUEVES KATAOEGELS 48
Metoyké ke@draro 48
Amofepotikg 50
Mpoun0evtéc Ko AouTéC VTOYPEDGELS 51
Aaveiepog 52
Avaparriopevny goporoyio 55
Yroype®oeic mapoydv TpocmmTkod Aoy®m €£600v amd TNV vanpecia 56
popréyers yia Aourég VToOYPEDCELS KoL ££000 59
Mpoun0svtéc KoL houméc poKPOTPOOEoUES VTTOYPEDGELS 59
Hopdyoya xpnROTOOIKOVOMIKA TPOTOVTO. 60
Avdivon €£00mv ava gidog (pvon) 61
"E€000 £pguvAV Kot avamTvéng 61
Ao 6000 / (£€000) Kan Aowd képon / (Enuég) 62
Xpnpuartoowkovokd ££0da — kabapd 62
Képon / (Enuiég) amé cuvorhoypatiké oropopés 62
®opoc Ervcodnparog 63
Képon ava peroym 64
Mepiopota 64
Topglokég poég amé LELTOVPYIKEG dPUGTPLOTNTES 65
Evogyopeveg vmoype@oels Ko VORIKES vTo0écelg 65
Agopelosis Kol ouUPATIKES VTOYPEDGELG 66
Yuvorhayég pe ovvoedepévo pépn 66
I'eyovéta petd v nuepopnvia Isohoyiopov 68

Yehida (3) amd (68)



EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Xroyyeio Emyeipnong

AwotknTiké Zopfoviio

Alho MEAN TOV ALOIKNTIKOY
Xoppovriov KoTd TN Yp1iON

Eheykréc:

Evotd810g Tootoopds — [Ipdedpog A.X.
I'pnyoprog Ztepyroving — AevBovev Zopfovrog
Avdpéag Zuapiome — Méhog

Iodvvng Poyoyvidg — Mérog
Beddwpoc—Ayiiiéac Bapdag — Mélog
T'edpyrog I'pnyopiov — Méhog

Zrpatc Zageipng — Mélog

Anpniprog Kovropdxag — Méhog
Baoiielog Kovvéing — Méhog
Havayidme OeBaipidng — Mélog
®eddwpog [Mavrardkng — Mérog
Eropidwv [avteidg — Méhog

Kovotavtivog [Torayiavvoroviog — Méhog

Tedpylog Tropmoving (wg 7/10/2016)
T'edpylog Moidyrov (§mg 27/4/2016)

MMPAIZTOYQTEPXAOYZKOYIIEPE Avévopn Eleyktiky Etarpeio
Aewo. Knowsiog 268

152 32 Xolavdpt

EALGSa

Yelida (4) amod (68)
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"Ex0Oeon EAéyyov Aveaptntov Opkmtov EAeykti) Aoyiom
IIpog Toug Metoyovg g Etanpeiag EAAnvika Ietpédaia A.E.

'Ex0Oeon EAéyyov emi twv Xpnuatoowkovoukewv Kataotaoewy

EAéyEaue Tic oLvvUUEVEG XPNUATOOIKOVOUIKEG kKataotaoelg tng Etaipeiag EAMnvika
[TetpeAaia A.E., o1 o7toieg ammoTeAOVVTIAL QIO TNV KATAOTAOT] XPTUATOOIKOVOULKNG O€ong g
31n¢ Aekeuppiov 2016, TIg KATAOTAOEIG CUVOAIKOV €100011ATOC, HeTaBoAnV 18wV Ke@aiaiwv
KAl TAUEIAK®OV PO®V TNG XPNOEMS 7OV €ANEE TNV nuepounvia avtr), kabwg kot mePIAny
ONUAVTIKOV AOYIOTIKG®V apX®V Kol LeBOSmV KAl AOUTES EMEENYNUATIKES TTAT POPOPIEC.

EvOivvn g Aoiknong yua tig Xpnuaroowovouikeg Kataotaoeirg

H &wiknon &xet v evBlivinp yua v KAtapmon kat €OAoyn apovsiaon aui®V TV
XPNUATOOIKOVOUIK®V KATAOTACE®WY OVUPmvA pe ta Atefvn IIpotuma Xpnuatoolkovouikng
Avagpopdg, omwg avtd £xovv vioBetnBel amo v Evpwmaikn 'Evwor), 0twg kat yia ekeiveg Tig
eontepikeg S1kAideg, mmov 1 Sroiknon kabopilel wg amapaitteg, ®ote va kabiotatal duvat 1
KATAPTION XPNUATOOIKOVOUIKGOV KATACTACEMV ATOAAAYULEV®DY atd ovo1mdn avakpifela, mov
opeileTan eite oe amam eite oe Adbog.

EvOivn tov EAeykm

H 8w pag evblvn eival va ek@pACOLUE YVOUN &L AUTOV TV ¥PNUATOOIKOVOUIKWV
KATAOTAOEWV e BAoT) ToV €AeyXO Lag. Alevepynoape Tov EAeyx0 Hag ovu@wva pe ta Aedvn
IIpotvmta  EAéyxou, mo0  €xouv  evowpatwBel omv  EMnvikry NopoBeoia
(®EK/B'/2848/23.10.2012). Ta mpoOTLIIA AVTA ATTALTOVV VA OUUUOPP®VOLAOTE LLE KAVOVEG
deovtoloyiag, kabwg kat va oxediadovpe kal dievepyove TOV EAEYXO LLE OKOTO TNV QIIOKTNON
eVA0OYNG 8100(AAIONG V1A TO €AV O1 XPTLLATOOTKOVOUIKES KATAOTACELS EIVAL ATTAAAAYUEVES ATTO
ovolwdn avakpifela.

O gAeyyog meprapfaver m Sieveépyela S1a81Ka01eV yia TNV AOKTNOT EAEYKTIKQV TEKUNPLOV,
OXETIKA L€ TA TTOOA KAl TIC YVWOTOTOWOEIS OTIC XPNUATOOIKOVOUIKES kataotaoelg. Ot
emeyoueveg Sadikaoieg Pacidovrar otnv kpion Tov eleyktn mepraufavouévng ng
EKTIUNOTNC TV KIVOUVKOV 00o1m80Ug avakpifelag Twv XPnUATOOTKOVOUIK®Y KATAOTACE®Y, TTOV
opeiletan eite oe amat eite oe AMdBog. Katd m Sievépyela aut®v Twv eKTIUNoemy Kivolvov, o
eAeykTng efetddel Tic eowtepikeg O1kAideg mov oyetidovral pe TNV KATAPTION KAl €OAOYM
TTAPOVOIACT] TV YPNUATOOIKOVOUIK®V KATAOTACE®Y TNG ETAIPEIAG, UE OKOTO TO OXeS1a0U0
EAEYKTIKOV O1081KA010V KATAAMNA®VY y1d TIG TTEPIOTACELS, AAAA OX1 L€ OKOTO TNV EKPPAOT)
YVOUNG €7l NG QTOTEAEOUATIKOTNTAG TOV €0MTEPIKOV SKAISwvV g etaipeiag. O €leyyog
mepapfavet emiong v agloAdynon g KATAAANAOTNTAG TV AOYIOTIKOV apy®V Kat pebodwv
IOV XPNOUOTTOONKAV KAl TOV EVAOYOVL TV EKTIUNOEMV OV £yvav aso Tt dioiknor, kabwg
kal aloAOyn o1 NG CUVOAIKTC TTAPOLOIACN G TV XPTLATOOTKOVOUIK®MY KATACTATEWV.

[MoTtevovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVTPMOEL VAL ETTAPKT) KA KATAANAQ
yla ) OepeAiwon g eEASYKTIKIG HAG YVOUNG.

Yehida (5) amod (68)
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I'voun

Katd m yvoun pag, o1 GUVUUEVES XPTUATOOTKOVOUIKESG KATAOTAOELS TTAPovoladovy evioya,
arto kaBe ovo1wdn amoyn, v owkovoukn 0eon g Etapeiag EM\nvika IMetpéhaia A.E. katd
™V 31n Aekeufpiov 2016, Tn XPNUATOOIKOVOUIKT TNG £miboon Kal TIg TAUEIAKES TNG POES Y1
™ ¥pNon mov €Anée TV nuepounvia autn ovueowva pe ta  Aiebvn  IIpotvma
XpNUATOOIKOVOIKTG Avapopag, 0mtmwg avta xouv vioBetnOet amo v Evpwmaikn Evwoon.

"ExOeon emt AV wv Noukev kar Kavoviotik@v ATatneemv

Aapfavovtag vmown ot 1 Soiknon &xel v evbBlivin yua v kataption g 'ExBeong
Alayeiplong tov Aloikntikov ZvufovAiov kat g Aniwong Etaipikng Alakvpepvnong mov
mephapfavetar oty €kBeon autn kat e@APUOYN TOV SaTa&emv NG mapaypipov 5 Tov
apBpov 2 (uepog B) tov N. 4336/2015, onuetmvovpe OTL:

a) Xtnv 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov mepiiaufavetal SAwon eTAPIKNg
SakvBepynong, 1N omoia TAPEYXEL TA TANPOPOPIAKA OTOlKeld Tov opifovtal oto apBpo
43PP tov Kwd. N. 2190/1920.

B) Kata m yvoun pag n 'ExBeon Alayeipiong tov Atoikntikov ZvufovAiov £xel katapmodet
OVUP®VA LE TIC 10XVOVOEC VOUIKEG QITALTNOELG TOV ApOpov 430 KAl NG TAPAYPAPOL 1
(meputtmoelg y’ kat 8°) tov apBpov 4366 tov Kwd. N. 2190/1920 Kot TO TEPIEYOUEVO AVTIG
QVTIOTOIXEL 1€ TIG CUVIUUEVEG XPTLATOOTKOVOUIKEG KATAOTACELS TG XPNONG TTov EANge TNV
31 Aekepfpiov 2016.

y) Me Bdon 1 yvwon mov amokKTroape Katd to €Aeyxo pag, ywa v Etapeia EAMnvika
[Metpédana A.E. xat 10 mepifardov g, 8ev €xovpe evtomioel ovolwdelg avakpifeieg otnv
"ExBeon Alayeipiong tov Alokntikol tng ZvpfovAiov.

ABnjva, 23 ®efpovapiov 2017
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koaraotaon Owovopikig Ofong

ENEPIHTIKO

éyw Evepyntiké

Evooparta néyw

AvLo TEPLOVGLOKA GTOTYEIR

Enevdvoeig og Buyatpikéc, ovvdedepéves entyelpnoelg kot kowvompadieg
AvaBolhOpeves GOPOLOYIKES ATOLTNGELG

X PpNUOTOOIKOVOIKA GTot gl StaféciLa Tpog TOANGCT

Adwvela, mpokataBorég Kot LoKpOTPODESILES AMALTNOELG

Kvukho@opovv evepyntikd

AmoBépata

[eAdteg Kot AOUTEG AmaLTNOELG

[apdywoyo xpMHATOOIKOVOUIKE GTOLYELD

Tapelokd StbEcILa, TOPELOKE 1G0SVVaLN KOl SECUEVUEVES KATOOETELG

XOvoLo EVEPYNTIKOD

IATA KED®AAAIA
Metoykd ke@aAoo
Anolepaticd
Amoteléoporta €1G VEOV
2HVoL0 IOV KEQUAXI®V

YIIOXPEQXEIX

MoaxponpdBeopneg vToypeMoELg

Adwvelo

Yoypedoeig Topoymv Tpocmrikod AMoym e£000v amd TV vanpecio
IpoPréyerg

IpounBevtéc Ko AOmEG VILOYPEDCELS

BpoyvnpéBeopneg vroypedoeig
IpounBevtég Ko Aomég VIToYPEDOELS
Bpayvnpdbecpio ypnILaTootKovopka atotyeio
Adve

Mepiopato mAnpotéa

ZHVOLO VTTOYPEDCEMV

ZHvoro IOV KEQUAAIOV KUl VTOYPEDCEDV

Inp. 31 AekepPpiov 2016 31 Aekepppiov 2015
6 2.718.798 2.774.026
7 6.490 8.371
8 655.265 656.326
17 38.839 177.639

1.017 50

9 35.109 16.654
3.455.518 3.633.066

10 839.306 580.747
11 1.036.420 1.001.818
21 15.192 -
12 888.783 1.839.156
2.779.701 3.421.721

6.235.219 7.054.787

13 1.020.081 1.020.081
14 469.754 438.818
100.315 (234.008)

1.590.150 1.224.891

16 1.460.281 1.536.414
18 88.521 77.500
19 6.829 3.000
20 246.405 12.400
1.802.036 1.629.314

15 1.691.973 2.744.965
21 - 34.814
16 1.150.418 1.419.687
642 1.116

2.843.033 4.200.582

4.645.069 5.829.896

6.235.219 7.054.787

O1 onuewmoelg otig oeiideg 11 émg 68 amotelolv avamdcmacTo HEPOG OLTAOV TOV OIKOVOIK®MY KATACTAGE®DV.

Ot Owovopkég Kartaotdoeig g EAAnvicd Tletpéhota AE. yia 10 étog 2016 eykpifnrav omd 1o Atokntikd

Yvpfodio otig 23 Defpovapiov 2017.

Evotdfiog Tootoopdg Tpnyodprog Ztepyroving

TIp6edpog AloknTikov AtevBHvev Zoppovrog

Avdpéag Zuapuomng

I'evikog AtevBoving

>vppoviiov Owovopik®dv Opidov Mérog AX.

ZTé€QavVog
Homoadnuntpiov

AtevBovtig AoyioTiKng
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koataotaon Xvvomkov Excoonpudatov

"Etog mov £inée
Inp. 31 Aekepppiov 2016 31 Agkepppiov 2015

Kvkhog epyacidv (toifeei) 5.992.446 6.584.471
Koéotog moindévimv (5.291.281) (6.202.430)
Mewkté képdog 701.165 382.041
"‘E€oda nolicemv kot Aettovpyiog Siibsong (68.559) (123.818)
"E&o0da drokntikig Asttovpyiog (81.516) (74.609)
"E&0d0 epeuvdv Kot avarTuéng 23 (283) (890)
Aowd £60da/(£€0da) - kabapd 24 31.081 (185)
"Ecoda cuppetoymv 38.348 32.659
Ag1Tovpyko6 amotéreona 620.236 215.198
XpNUOTOOIKOVOLIKE £5030 25 13.541 20.663
XpNUOTOOIKOVOLIKA €00 25 (189.015) (187.235)
Xpnpatookovopikd (€€0da)/écoda - kabapd (175.474) (166.572)
Képdn / (Zniég) amd cuvoddoypotikés Stopopég 26 21.462 (25.901)
Képon mpo popov 466.224 22.725
DHpog €160 paTog 27 (131.901) 4.816
KoOapda képdn ypiiong 334.323 27.541

Aowrd Xvvolkd Ecoda:

Zroyyeia mov dev 0o Tagivoun00vv peAlovrikd otV

KOTAOTAGY ATOTEAECPATOV:

Avaroyiotikég (Enpiég)/képdn amd cuvta&lodoTikd Tpoypappoto

Kkafoplopévov Tapoymdv 14 (4.568) 917
(4.568) 917

Xroygia mov evéEyeTon va Tagvoun 0oy pehhovrikd oty
KOTAOTAGY ATOTEAEGPATOV:
Metafoléc anotiunong xpNHUTOOIKOVOUIK®Y GTOLYEIV

Swbéomv Tpog TdAnon 14,24 (6.414) -
Metagpopd omobepatikod otoryeinv Stabéotumy Tpog TdAnon

GTO AELTOVPYIKO KEPSOG 14 6.414 -
Képdn / (Znwiég) and amotipunon mpd&emv avuotdduiong

Kvdvvov 14 15.862 (4.802)
AToY0pOKTNPOUOG TPAEEDV AVTIOT. KIVOOVOL HEC® TNG

KOTAOTAOTG GUVOMKDV EIGOSNLATOV 14 19.642 24.548
Aotd cvvolMKa £60da, kaBapd awd popolroyia 30.936 20.663
ZUYKEVTPOTIKG 6UVOLKG £6000 peTd amd opovg 365.259 48.204
Képdn ava peroyn (g Evpd ava petoyn) 28 1,09 0,09

O1 onpeudoelg otig oerideg 11 émg 68 amotelohV avUTOGTACTO HEPOG OLTAOV TOV OIKOVOUK®Y KATACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Katraotaon Metaporov Idiov Keparaiov

Metoyko Amnoteréopo  Xvvoro Idiwv

Inp. KeQGhoo  AmofepoTikd TQ €1 VEOV Keoparaiov
Ynorouro v 1 lavovapiov 2015 1.020.081 429.994 (273.388) 1.176.687
Avaroyiotikd képdn / ((niég) amd cuvta&lodoTikd TpoypapaTo
Kabopiopévav mapoydv - 917 - 917
Amnpayparomointa képdn / (Enwiéc) oty anotiunon nphéewv
aVTIoTAB oG KIVOUVOL 14 - (4.802) - (4.802)
ATOY0POKTNPIEUOC TPAEEDV AVTIOT. KIVODVOL HEGH TNG
KOTAGTAGTG GUVOMK®V EIGOONUATOV 14 - 24.548 - 24.548
Aouré. 6uvolkd £606a - 20.663 - 20.663
KaBopd képdn / (Cnpieg) érovg - - 27.541 27.541
ZUVOMKG €1603MNATO Y10 TO £TOG - 20.663 27.541 48.204
Tapoyég oe cuppeToyIKOVG TITAOVG 13 - (2.893) 2.893 -
Metagpopd og / amd anobepoticd 14 - (8.946) 8.946 -
Ynorowro v 31 Askepppiov 2015 1.020.081 438.818 (234.008) 1.224.891
Avaloyotikd k€pdn / (npiég) omd cuvta&lodoTikd TpoypdpLpato
kofoplopévev Tapoydv 14 - (4.568) - (4.568)
Metaforéc amotiunong xpNULOTOOIKOVOUIKOY GTOLXEIDV
Swbéciumwv Tpog ThAnon 14 - (6.414) - (6.414)
Metoagopd omobepatikov ototyeimv SubESIU®V TPOG TOANGCT
670 Aertovpykd képdog 14,24 - 6.414 - 6.414
Amnpayparorointa képdn / (Cnwéc) oty anotipnon tpdéeov
avTioTadpiong Kkwdvvov 14 - 15.862 - 15.862
ATOY0pOKTNPIOUOG TPAEEDV OVTIOT. KIVOUVOL HEGH TNG
KOTAOTOONG GUVOMKAOV ELGOINUATOV 14 - 19.642 - 19.642
Aourd 6uvoMKa £6000. - 30.936 - 30.936
Kabapd képdn / (Enpieg) éroug - - 334.323 334.323
ZUVOMKG €1608MNATA Y10 TO £TOG - 30.936 334.323 365.259
Ynorouro v 31 Aekepppiov 2016 1.020.081 469.754 100.315 1.590.150

O1 onueumoelg otig oeiideg 11 émg 68 amotelodv avamdcTacTO HEPOG AVTOV TV OIKOVOUK®OV KATACTAGEWDV.

Yehida (9) amd (68)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Topgwok®v Poov

Toperakés poéc 0md LerTovpyikég dpacTNPLOTNTES
Topetokég poég and AEITOVPYIKEG OPAGTNPLOTITEG
Katapinbeic popog e160dMpatog

KaOapéc taperokéc poés amd Aertovpyikés dpaoctnproTnTeg

Topgrokés poés 0md erevoLTIKES dpooTpLoTNTEG

Ay0pég EVODOUATOV TaYi®V Kol GUAMY TEPLOVCLOKDV GTOYEIMV

Elonpaén and ndAnon eve®UOTOV Tayimv Kot GUAMV TEPIOVGLOKAOV GTOLEIOV
Ewonpaybeioeg emdomoeig

Mepiopata sionpaydévia

Tokot'Ecoda

KaBapn cvppetoyn o adé&non ke@oAaiov cLVIES. ETLYEPNOEOV

KaOapéc taperokéc poég amd emevouTikEg dpaoTnMOTNTES

Topgokés posc amod YPNRATOSOTIKES SpacTNPLOTNTES

Tokot kotafAn0évteg

Mepiopota TAnpmOéva 6 petdyovs TG eTonpeiog

(AvENON) / Meiwon otig deopevpéves Kotabéoelg

E&opMioelg daveimv

Eonpaéeig and exdobéva / avolnedévta daveia

KaOapéc Taperokég poég amd (pnpatodoTikig dpaotnpLoTNTES

Ko0apij (nsioon) / avénon ota tapsiakd dwwbiopo ko 100dvvapa

Toperokd S100£61p0 Kol 160d0UVapa 6TV apyl] TOV £TOVG
ZUVOAROY LOTIKEG SLOPOPES GTOL TAELOKE SLBEGTLOL KO 1GOSVVOLLOL
Kabapn (peiwon) / adénon oto topeiond S00€c1o Kot 16080V

Toperaka S100éo1po Kot 1600VVapa 610 TELOG TOV £TOVG

"Etog mov éhnée

Xnpu. 31 Aekepfpiov 2016

31 Agkepppiov 2015

30 (395.355) 436.769
(1.279) (16.993)

(396.634) 419.776

(91.161) (134.691)

82 812

- 1.182

38.348 32.659

25 13.541 20.663
(9.711) (3.500)

(48.901) (82.875)

(180.425) (186.577)

(474) (64.011)

(1.969) 44.444

(839.789) (326.743)

505.968 475.892

(516.689) (56.995)

(962.224) 279.906

12 1.683.600 1.393.262
9.882 10.432

(962.224) 279.906

12 731.258 1.683.600

O1 onpewdoelg otig oeiideg 11 émg 68 amotelohv avUTOGTACTO HEPOG VTOV TOV OIKOVOUK®Y KATACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

YN UELOGELS ETL TOV OIKOVOULKAV KATUGTAGEMY
1. Tevikég minpo@opieg

H etarpeio EAAnvicd Ietpéroia AE. (n «Etaipeion) dpactnplonoteitar otov topéa g evépyetag otnv EALGda.
Ot dpactmponteg g Etapeiog mepthapfdvoov tn dtdAon kor gumopio TV mpoidviev metperaiov, tnv
TOAPAY®YN KOl EUTOPLOL TETPOYN UKDV TPOTOVT®MV KaOMDG KoL THV £PELVa KOl TOPAy®mYN LOPOYOVAVOPAK®V.

H etonpeia 13p0Onke omnv EALGS0 kot e8pevel otnv Xewdppag 8” 6to Moapovot. Ot petoyéc g stonpeiag sivan
glonypéveg ato Xpnuatiotiplo ABnvov kot 6to Xprpotietiplo tov Aovdivov, péco GDRS.

O1 Owovopikég Kataotaoeig tg EAAnvikd Ietpélata A.E. yio 1o érog mov éAne otig 31 Aekepppiov 2016
gykpiOnkav amd to Aikntikd Zvpfodio otig 23 Defpovapiov 2017. Ot Métoyor g Etarpeiog €xovv
SVVOTOTNTO VO TPOTOTOCOVV TIG OIKOVOUIKES KATAGTAGELS LETA T1) ONLOGIELGT] TOVG.

2. Zovoyn Inuovtik®v AoyieTik@v [Holtik®v

Ot oNUaVTIKEG AOYIOTIKEG TOAMTIKEG OV OKOAOLONMONKAV KOTG TN GOVTOEN TOV OIKOVOMK®OV KOTOGTACE®DY
napatifevral akoAovBwe. Ot AoYIGTIKEG TOMTIKEG EYOVV EQUPUOCTEL e GUVERELD GE OLOL T £TT) EKTOG €AV E)EL
NrwOei drapopetid.

2.1 [MAaic1o KATAPTIENG TOV OLKOVOULK®DV KUTUGTACEMY

O1 owovopkég Kotaotdoels g EAAnvikd Tletpéhata A.E. yuo 10 €rog mov €éinée otig 31 Askepppiov 2016
éyouvv ovvtaybei copemva pe ta Aebvn Ipotoma Xpnpatoowovopkng Avapopds (AIIXA) mov éyovv exdobel
am6 ™ Awebv] Enuponr) Aebvaov Aoywotikdv [potomwv (IASB) kot éxovv vioBenBel amd v Evpomaikn
‘Evoon («EE») mopovsidlovv v okovopkn 0£om, To omoTeAEGHOTO KOt TIG TAUEWKEG POEG [E Bdomn TV apyn
mg ovveylopevng dpactnpotog. Aapfdvoviag to avotépm Bépata vadym, 1 Aloiknon Bewpel o6t (o) M
apyn g ovvelopevng dpactnpoTTag OmoTeEAEl TNV KATAAANAN Pdom mpoeTolaciog g mapovcos
0IKOVOUIKNG TANPoPOpNoNG, (B) ta meplovotlakd otoygio Kot ot vroypedoelg ¢ Etapeiag mopovsidlovran
ebhoya oOpe®va pe TIc AoY1oTIKEG apyég mov epapudlet n Etopeia.

Ot o1kovouIKég KOTAGTAGELS Exovv cuvtoyDel pe fdon v apyn ToL 16TOPIKOD KOGTOVG, EKTOC TOV KATOTEPM:

o Jbéola TPOg TMOANCT YPMNUATOOIKOVOUIKG GTOwElo TOV €vePYNTIKOD, AOWTG YPMLLOTOOIKOVOLIKE
oTolyeio evepyNTIKoD Kot ToONTIKOO (TEPIAUUPOVOUEVOVY KoL TOV TOPOYDY®OVY), TO. OO0 ATOTILODVTOL
otV gvAoyn a&ia Tovg.

o Xtoyela gvepyntikod mov oyeTiloVTOl [e VTOYPEDCELS TOUPOYDY TPOCHOTIKOL AdY® £5600V Omd TNV
VNpecia — amoTipnon oty gbAoyn atia.

H obvtoén okovopk®v kataoctdoeny cOupava pe o Atebviy Aoytotikd [podtoma, amaitel doknomn kpiong omod
) Awoiknon g Etapeiog kabdg emiong kot eKTiunoelg otn Slodtkacio EQaproyYig TOV AOYICTIKOV opydV Yo
TOV VTOAOYIGUO TV OlopopmV AOYoTIKOV peyebov. Ot meployxég mov ypnlovv peyoAvtepov Pobpov
VIOKEUEVIKOTNTAG 1 €ivon cvénpévng ToAVTAOKOTNTOG 1| OOV 01 VITOOEGELG N Ol EKTIYUNGCELS Etvol ONUOVTIKEG
Y10 TIG OIKOVOLIKEG KOTAOTAGES avapEpovTol ot Znp. 4. Ot ektyunoelg avtéc Pacilovtor oty avTiAnyn tov
yeyovoTv Kot evepyeldv amd ™ Atoiknon g Etoupeiag kot ta mpaypatikd yeyovota pmopel vo dStapépovv amd
TIG EKTIUNOELS OVTEG.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (11) omd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

211  Aldayés o€ mpoTOTTA KA OLEPUNVEIES

(a) Néa mpoToma, TPOTOTOUOEIS TPOTOTWY KAl SIEPUNVELES Ta omola Exovy vioBstnbei and tyv Etaupeia.

H Etoapeia éxet vioBemnoet to akdlovba véa mpdTLTO, TPOTOTOWGES TPOTOTMV KOl SLEPUNVEIEG YOl TPDTN
@opa Vv owovoukn mepiodo mov Eegkivnoe otig 1 Iavovapiov 2016. Kavéva and to mapakdto dev ennpéace
ONUOVTIKE TIG OIKOVOULKES KaTaoTdoels g Etapeiog.

o AAIl 19 AvaBeswpnuévo (Tpomomoinon) «llapoyés oe Epyolouévovgy. H meplopiopévov okomol
tpomomoinomn epapudletoar oe ewopopés TV gpyalopévov N TpltOV PEPOV OTO TPOYPAUpOTO
KaBopIoUEVOV TAPOY DV Kol OTAOTOLOVV THV AOYIGTIKOTOINGT TMV E1I6QPOPHOYV dTav eivar aveEdptnTeS TOL
apOpoD TOV ETOV TOL TUPEXETUL 1] EPYACIA, Y10 TOPASELYLLO, EIGQOPEG EpYalopéVMV OV VIToAOYIlovTal
Baomn evog otabepod 10606100 TOV L1GH0Y.

o AIIXA 11 (Tpomomoinon) «Aro korvod Zvupwviesy Avti 1 tpomonoinet amattel amd vav enevévtn vo
epapuocel TNy 1EB0do ™G e£ayopac OTOV ATOKTO CLUUUETOYN O o amd KOwoD dpacTNPLOTNTO. 1) 07Ol
amoteAel pia ‘emyeipnon’.

o  AAIl 16 xou AAIl 38 (Tpomomomjoelg) «Aicvkpivion twv Emtpertwv MeBodwv Amoofeoncy. Avti n
Tpomomoinom dtevkpvilel 0Tt  xpron HeBddwv Paciopévov ota £c60da dev eivarl KOTAAANAES Yo TOV
VTOAOYIOUO TOV ONOCPECEMY EVOG TEPLOVGLUKOD GTOLYEloL Kot emiong devkpvilel Twg T £50d0 dgv
Oswpovvtor  KatdAANAn Pdon empétpnong TG OVAA®MONG TOV  OKOVOMK®OV OQEADV  TOL
EVOOUATOVOVTOL G€ £VO AUAO TEPLOVOLAKO GTOLYEID.

o  AAIl 27 (Tpomomoinon) «ATOUIKES OIKOVOUIKES KOTOOTAOGEISY. AVTI 1 TPOTOTOINGT EMITPEMEL OTIG
OIKOVOUIKEG  ovTOTNTEG VO Ypnoyomooby v pébodo g kabapng 0Oéong mpokewévov va
AOYIOTIKOTTOIGOVY TIG €mevdvoel; oe Ouyatpikég, Kowompoliec Kol GLYYEVEIS OTIC OTOMKEG TOVG
01KOVOUIKEG KaTaoTdoElg Kot eniong Eexabapilel Tov 0pioprd TGV ATOUK®OV OIKOVOUIKMOV KOTOOTACEMV.

o AAIl 1 (Tpomomoujoeig) “I'vworomorjoeis”. Ot tpomonomoelg dievkpwvilovv Tig 0dnyieg tov AAIT 1
OYETIKA pE TIG €VVOLEC TNG ONUOVTIKOTNTOG Kol TNG GLYKEVIPWONG, TNV TOPOLGINCT TOV UEPIKOV
afpolopdTmv, TV SOl TOV OIKOVOUK®V KOTOCTAGE®V KOl T YVOGTOMOWGES TOV AOYIOTIKOV
TOALTIKDV.

o  AIIXA 10, AIIXA 12 kou AAII 28 (Tpomormooeig) “Etaupeieg exevovoewv: Epopuoyn e amalloyng amo
mv vmoypéwaon evomoinons”. Ot tpomomomoels Sevkpvilouv TV €QOpHOY NG OMOAAOYNS TOV
ETOLPELDV EMEVOVCEDV KOL TOV BUYATPIKOV TOVS OO TNV VIOYPEWSCT) EVOTOINONG.

° Emnoiec Beluaoeig oe AIIXA 2012:

Ol TOPaKAT® TPOTOTOMGELS TEPLYPAPOVV TIG ONUAVTIKOTEPEG QAAAYEG TOV LIEGEPYOVTaL og 6L ATIXA
®¢ €MOKOAOVOO TV OmMOTEAEGHATOV TOL KUKAOL 2010-12 TOV €TG10V TPOYPAUUATOS PEATIOGEDV TOV
SAAIL

—  AIIXA 2 «llopoyés mov eoptavtar omo v alio twv uetoywvy. H tpomomoinomn devkpwilel tov
opwopd ¢ ‘TpoimdBeong katoybpwong’ Ko opilel dakpitd Tov ‘0po amddoong’ Kot Tov ‘0po
vanpeciag’.

—  AlIXA 3 «2vvevaoes emyepnoewvy. H tpomomoinorm Odievkpwilelr mmg 1 vmoyxpémon yio
€vOEYOLEVO TIUNUO TO OTTOI0 TANPOL TOV OPIGUO TOV YPTLLOTOOKOVOLKOD GTotXelov Tavopeitat g
YPMNUOTOOIKOVOULKT VIOYPEMON 1 G oTotyelo TG kabapng BEong Paoet Tov opiopdv tov AATT 32
«Xpnuatookovopkd péca: Iapovoiaony». Emiong devkpvilel mog «kdbe evdeyopevo tipmua,
YPNUOTOOIKOVOUIKO KOl U1 (PNLULOTOOIKOVOUIKO, Tov Ogv gival ototyeio tng kabopng Béomg
EMYETPATOL GTNV EVAOYT 0i0 LEG® TOV ATOTEAECUATOV.
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AIIXA 8 «Agirovpyikol toucicy. H tpomomoinon amaitel t yvoOOTOTONGY TOV EKTYNCEDV TG
d1oiknong 66OV apopd TNV GLVAOPOLST) TV AEITOVPYIKMOV TOUEDV.

AIIXA 13 «Emyuétpnon evloyng aéiagy. H tpomomoinom dtevkpivilel 0Tt o TpdTLIO dev amokAeiet
™ JuVOTOTNTO TNG EMUETPNONG PBPayLTPdOEcUOV OTUTNCE®Y Kol VIOYPEDCEMY GTO TOCE TMV
TIHOAOYI®V 0€ TEPMTMGELS OOV 1| EMMTMOON TNG TPOEEOPANONG ElVOL AOLAVTH.

AAIT 16 «Evoouoata mayioy wow AAIl 38 «Avia mepiovoiaxa ororyeioy. Kor 1o d0o mpodTLmAL
TpomomomfnKay TPOKEWEVOL VO dlELVKPLVIOTEL 0 TPOTOC pe TOV omoio avTet@nifovtal 1 Tpo
amocPéce®v AoYIoTIKN a&iol TOV TEPIOVGLOKOV GTOLXEIOL KOl Ol GUCCMPEVUEVES OTOGPRECES OTAV
L0 OLKOVOLUIKT) OvTOTI T 0koAoVOET TN LEBOSO TNG avamposapLOYNS.

AAIT 24 «I'vwotomomoeis ovvoedsuévav uep@vy. To TPOTLUTO TPOTOTOMONKE TPOKEWEVOL VO
cLUTEPIMGPEL G cLVOEdENEVO HEPOG o eTatpeior TOL TaPEYEL VANPEGiEG PAGIKOD SLOIKNTIKOD
GTEAEYOVG GTIV OLKOVOUIKT OVTOTNTO 1] OTNV UNTPIKT] ETOLPEIN TNG OIKOVOLIKNG OVTOTNTOG.

Etmnoiec Bedtiwoeig oe ATIXA 2014:

O1 Tpomtomooelg mov mapotifeviol Tapakdto teptypdeovv Tig Pactkéc arlayés o€ Téooepa AIIXA. Ot
Tpomomomoelg dev Eyovv vioBetndei axdpn and v Evporaiki Evoon.

AIIXA 5 «Mn xvkAopopodvta meplovalokd oToLyEl0. OIOKPOATODUEVA TPOS TOANON KOl OlOKOTEITES
opaotnpiotntesy. H tpomomoinom devkpwilel mwg O6tav évo mePOVCIOKO oTotxeion (1] opdda
otoyeiwv) avatabvopeitor omd «OlKPATOVUEVO TPOG TMOANGN» Of «O0KPOTOVUEVO TTPOG
Swvopny, N to avtifeto, avtd dev amoteAel aAiayn oTo GYES0 Yo TOANGN 1 Stovoun kou dev
TPEMEL VO, AOYIOTIKOTTOlEITAL GOV OAAOYT).

AIIXA 7 «Xpnuazooikovouura uéoo.: I'vwotoromjoeicy. H tpomomoinon npochétel cuykekpiuéveg
0dnyieg mpokelévon va Pondncel  Swoiknon vo Tpocdlopicel €AV ol OPOL LG CVUPOVING Yo
e&umnpénon evOg YPMLLOTOOIKOVOLIKOD TEPIOVGLOKOD GTOolKelov To omoio &xel petofiPaoctei
ouvioTobv ovveyllopevn avapeEn kot devkpwvilel g ot enmpdcheTe YVOGTOMOWGELS TOV
amottovvror  Pdoet ¢ Tpomomoinong tov AIIXA 7 «I'vootomomoels — Zvpyneiopog
YPNULOTOOIKOVOUIK®Y TEPLOVGLOKMDY OTOLYEI®MV KOl VTOYPEDCEMV» OEV OMALTEITAL Yot OAEG TIG
evOlaETES TEPLODOVG, EKTOG el amarteitan amd To AAIL 34.

AAIT 19 «llapoyés oe epyalouévovgy. H tpomonoinon devkpvilel mmg, 0tov mpoodiopiletar to
EMTOKIO TPOEEOPANONG YO TIS VROYPEDCELS TOPOYDV TPOSOMIKOD HETE TNV £E0d0 amd Tnv
VANPECIQ, TO ONUAVTIKO EIVOL TO VOUIGLO GTO 0010 TapoVGLALoVTaL Ol VTOYPEDGELS KoL O)L 1| X DPQ
OTNV 0oi0, AVTEG TPOKVTTOLV.

AAIT 34 «Eviiaueon ypnuotoowkovouikn ovapopdy. H tpomomoinon dievkpwvilel v évvola tov
«TANPOPOPNOY| OV YVAOOTONOIEITOL OTMOVONTOTE GAAOV OTNV EVOIAUEST] YPTLOTOOTKOVOLIKN
avaPOPA» TOV AVOPEPETOL GTO TPOHTLTO.

H v106étmon tov aveotépm tponomomacewy dev Exel onuavtikn enidpact yuo tnv Etopeia.

P) Néo mpoToma, TPOTOTOUGEIS TPOTOTMV KOl IEPUNVEIES TA OTOLA OEV EY0vY aKxoun vioOstnlei arno Ty
Eraipeio.

‘Exovuv exdobei opiopévo véo mPOTLME, TPOTOMOMCEL; TPOTONMMOV Kot Olepunveieg, ta omoion dev eivar
VIOYPEMTIKA Y10 TN AOYIOTIKY Tepiodo mov Eegkivnoe kaTd T0 TpEyov otkovopko étoc. H extipumon g Etoupeiog
OYETIKOL PEe TNV EMOPACT TNG EPUPUOYN OVTOV TOV VEDV TPOTOTMOV, TPOTOMOWCEMY Kol OLEPUNVELDV
napatifetol TopaKdTo.

AIIXA 9 «Xpnuotootkovouika péooy kot UETOYEVETTEPES Tpomomoioels ato AIIXA 9 xou AIIXA 7

(epapuolerar otic e1NoIec AoyioTikéC meplodove wov Cexivovy tny ) ueta vy In lavovopiov 2018). To
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AITIXA 9 oavikabiotd to AAIl 39 mov agopd omnv tavouncn kot ETNWPETPNON  TOV
YPNHOTOOIKOVOUIKAY — TEPIOVGIOKAY — OTOWEIOV KOl YPNUOTOOIKOVOUIKAOV — VIOXPEDCEDY KOl
coumeptAapPdvel emiong évo LOVTEAO OVOUEVOUEVOV TUOTOTIKGOV (npuodv to omoilo avtikadiotd To
HOVTEAO TOV TPAYLOTOTOMUEVOV TOTOTIKGOV {nudv mov seoppoletor onuepa. To AIIXA 9
“Aoyotiky AvtiotdOpuong” kabiepdvet pia Tpocéyyton g AoyloTikng aviietdabuong Pacilopevn oe
apyés Kot avTetonilel aovvémeleg Kot advvapiec oto Tpéxv povtédo tov AAIT 39.

Av kot  Etorpeia dev €xet axoun mpofei oe Aemtopepr] a&loddynon g Ta&vounomng Kot EmUETPNONG
TOV YPNULATOOIKOVOUK®V TEPLOVGLAKAV GTOLYEIMV TOL KOTEXEL ONLEPT, EKTILATOL OTL mhavdTATA AVTA
0o cuveyicovv va emipeTpovvtal oty id1a Paon coppava pe to AITXA 9 kat, kotd cvvénela, 1 Etapeio
OEV OVOLLEVEL GNILAVTIKT ETIATMOON TNV TAEIVOUNGCT KoL ETUETPOT TOV YPNHOTOOIKOVO LKAV GTOLYEIDV
TOV EVEPYNTIKOV TOV AOY® €QapLOYNS ToL VEou AITXA.

Eniong, 0¢ Bo vmap&er wopio emidpacn ovoa@opikd HE TIC YPNIOTOOIKOVOUIKES VTOYPEDCELS TNG
Etaipeioag, dedopévov 6Tt o1 0dnyieg tov véov AIIXA emmpedlovv poévo 10 AOYIGTIKO YEWPOUO TOV
YPNLLOTOOIKOVOLLIK®Y VoY pe®@oemy mov mpocsdopiloviar oty edloyn oio tovg pécw® TV
arotereopdrov Kot 1 Etaipeia dev €yetl t£10100 £id0VG VIOYPEDTELS.

Ot véor kavoveg AOYIOTIKNG avtiotdBions Ba gvbuypappicovv to AOYIoTIKO YEPIOUO TOV gpyoreinv
avtiotdfiong pe Tig mpokTikés dtayeipong kvduvev g Etapeiog . Av kot n Etaupeio dev €xet axdun
npoPel oe Aemtopepn) a&toAdynon, EKTILATOL OTL OL VPIGTANEVESG OYECELS avTioTdOuong g Etapeiog Oa
pumopovoav vo xopakinpioodv wg cvveylldpeveg petd v vioBétnon tov AIIXA 9. Qg ek TovTOVL, M
Etaipeia dev avapével onpovTiK ENITTOOT 6TO AOYIGTIKO YEPIGLO TOV GYECEDY OVTIGTAOUIONG TOV.

To véo povtého amopeimong a&ilog amottel v avayvopilon tov tpoPréyemv anopeinong Bdost tov
OVOUEVOUEVOV TICTOTIKOV {Nudv kot dyt HOVo T®V TPOYUOTOTOMUEVOV TIGTOTIKOV (NUIdV, OTMG
oyvel onuepo coppmva pe to AAIT 39. Av kor n Etaipeio dev €xel axdun mpofei oe Aemtopepn
a&loloynon tov Tmg Bo. ennpeactody o1 TPOPAEYELS AMOUEI®ONG TNG, T EPOPLOYT TOV VEOL HOVTELOL
{0 00NYNGEL GE TPAOUN OVAYVOPLOT TLOTOTIK®V {NHidv.

To véo mpoTLNO TPOPAETEL EMIONG TEPULTEP® ONAUTNOEL YVOGTOMOINGONG TANPOPOPIOV KOl OALOYG
omv mapovoiaon. Ot amoitNoels ovTéG avapévetor vo OAAGEOLV TN QUONM KOl TNV £KTOoN TOV
yvootonomocswv G Etaipelog oyetikd pe to ¢pnUaTOOIKOVOUKA epyaAgio NG, 1010¢ KATA TO €TOG
EQOPUOYNG TOV VEOL TPOTVTTOV.

o AIIXA 15 «Ecoda amd ZvuPoloia ue Ielavesy (epapudletar otic etfjoiec Aoyiotikéc mepiddove mov
Eexrvovv v ) peta v 1 lovovapiov 2018). To AIIXA 15 exdobnke tov Mdio 2014. Xkomdg T0UL
TPOTOTOV glval Vo, TAPEYEL €VOL EVIOIO, KATAVONTO HOVTEAO OVOYVOPIONG TOV €600V amd OAd T
ovopuPorota pe TELATEG MOTE VO PEATIOCEL TN GLYKPIOOTNTO HETOED €ToUPEIdY TOV id1ov KAGdOoV,
SPOPETIKOV KAAO®MY Kol OlPOPETIKOV KePaAatayopdv. Iepthapfdver T apyés mov mpémel va
€PAPUOCEL [0 OIKOVOWIKT OVTOTNTO Y10 VO TPOGOLOPICEL TNV EMUETPNCT TOV E6OSMV KAl TN YPOVIKN
oTiyun ™G avayvopiong tovs. H Pacwkn apyn etvar 6Tt pio otkovouikn ovidomra o avoyvopicel to
£€000a pe Tpoémo mov va amewovilel ™ petafifacn Tov ayabodv 1 VINPECIOY GTOVG TEAUTEG GTO TOGO TO
01010 AVOLEVEL VO OIKALOVTOL GE OVTOALOY LA Y10 OV TE TOL aryaBdL 1] TIG VTN PETIES.

H Awiknon éyet xdver pio mpdtn afoAdynon Tov OVIIKTUTOV OTIS TEPLOYEG TOVL EVOEYETAL VO
EMNPEAGTOVY OO TNV £QUPHOYN Tov &v Ady® Tpotdmov. H Etaipeio Bewpel 6TL 1 epappoyn tov vémv
Kavovev dgv Ba. ETNPEAoEL TIC OIKOVOUIKEG KOTAGTAGELG TNG.

o AIIXA 16 «MioBwaoeicy (epapudletal onc etnolec Aoyionikeés mepiodone wov Eekivodv v ) ueta v 1
lavovapiov 2019).To ATIXA 16 gkd60nke tov Iovovdpio tov 2016 kot aviikadiotd to AAIT 17. Zxondg
TOV TTPOTVTOL €ivol Vo e£A0PUAGEL OTL 01 GOOTES Kot 01 EKHGOOTES TOPEYOLV XPNOUN TANPOPOPNON
7OV TAPOLSIALEL EDAOYN TNV OVGIN TOV GLVOAAXY®OV TOV APopovV cebnoelg. To AITXA 16 sodyet éva
EVI0L0 HOVTELO Y10, TO AOYIOTIKO YEPIOUO Ao TV TAELPA TOV HeOmTY, TO omoio amottel 0 obmTe va
avayvopilel TEPIOVCLOKE GTOLYEIN KOl VTOYPEDMCELS Yio OAES TIC CLUPACELS LICODGE®Y LE JEPKELN VD
TV 12 unvov, ektdg edv TO VTOKEILEVO TEPLOVGLAKO oTOLKEl0 Eival un onuavtikng a&iag. Zyetikd pe to
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AOYloTIKO YEplopd amd v mAgvpd Tov ekpicbot), 0 AIIXA 16 &VOOUATOVEL OVGLOCTIKE TIG
amottnoelg tov AAIT 17. Emopéveg, o ekpucbotig ouvveyilet va katnyoplomotel tig ovpPdcelg
HoODoEMV GE AEITOVPYIKES Kol YPNUATOSOTIKEG HIGODOoELS, Kot va akoAovBel dtapopeTikd AOYIOTIKO
YePouo yuo kabe tomo ovpPacng. To mpdTumo dev €xet vioBetBel akdun and v Evponaiki Eveon.

To mpodtumo Ba ennpediost Kupimg 10 AoyoTKd YePopd TV Aettovpyikdv pcobboswv g Etapeioc.
Kotd v nuepounvia €kdoong twv owovopkdv kKotootacemv, M Etapeio &gl pn-axvpdoipeg
Aertovpykég pobmoetg Hyovg €19 ex. (Enp. 32). Qoto6c0, n Etarpeia dev €xet axdpun mpocdiopicetl o
mow Pobud avtég or deopevoelc Bo 0dMYNOOVV GE  AVAYVAOPLOT] TEPOVCLOKADV OTOEIOV Kot
VIOYPEDCEDMV GYETIKO UE LEAAOVTIKEG TANPOUES, KOOGS Kal TdG KATL TéEToo Oa ennpéale To KEPSOG Kot
mv ta&vounon tov Topelk®y podv g Etapeiog. Avaivtikdtepn aSloAdynon TOV ETTTOCEDV TOV
TpotOIov Ba TpaypoToTon bl HEGH GTOVG ETOUEVOLC OMDOEKN LUNVEG.

Opwopéveg and Tig deopevoelg evdéyetor vo, e&oupodvtol Omd TIG OMOITHGES TOV TPOTOTOL MG
Bpayvmpdbeopec /kot un onpavtikng a&iog, eved oplopéves SEGUEDGELG EVOEXETAL VO, UMV TKOVOTOLODV
KOV TOL KPLTHPLOL TOV OTOLTOVVTOL Y10 TOV XOPOUKTNPIoUS Tovg O¢ Hiobdoelg ovppova pe ta ATITXA 16.

o AAIl 12 (Tpormormomjoeig) «Avayvapion oavofallouevov — poporoyIK®OV — OTOITHOE®WY —OE  Un
rpayuaroronleioes (nuiécy (epapudletar otic etnoiec Aoyiotikéc mepiddovg wov Eekivody Ty 1 UETE TNV
In lavovapiov 2017). Ot tpomomomacel; Sevkpwvilovy ToV AOYIOTIKO YEPIGUO OYETIKGL pHE TNV
avayvaplon ovaPorlOpEV@V QOPOAOYIKOV OTOITNoE®V og un mpoypoatonomdeiceg {nuég mov €youvv
TpoKLYEL and dAvelo Tov enyleTpdvTal oty eddoyn afia. Ot tpomomomoelg dev €xovv viobetnOel
axoun and v Evporaikn ‘Evoon.

o AAIl 7 (Tpormormorijoeig) “I'vawaoromomoels” (epopuoletar oTic eTo1EC AOYIOTIKES TEPLOOOVS OV LEKIVODY
wmv 1 petd v In lovovapiov 2017). Or TPOTOTOWCELS EIGAYOVV VIOYPEDTIKEG YVOOTOTOGELS TOV
TAPEYOLVY TN SVVATOTNTO GTOVE YPNOTEG TV OIKOVOLIKDV KATUGTAGEDV va 0§10 0YNo0ovVY TIG HETAPOAEG
TOV VTOYPEDCEDV TOV TPOEPYOVTOL OO YPNUATOSOTIKES dpacTnplotTnTes. Ot TPOTOTOGELG OV EYOVV
viobeBel akoun amd v Evponaikn ‘Evoon.

o AIIXA 2 (Tpomomoujoeig) “Talivounon ko emuétpnon ocovarloywv TOL 0POPOOY TOPOYES TOL
eCoptarvror amo v alia twv petoydv” (epopuoletal oTic eToIEC AOYIOTIKES TEPIOOOVE IOV EEKIVOVY THY
n_petd v Iy lavovapiov 2018). H tpomomoinon mapéyel SevkpvAoels oeTikd pe v Pdon
EMUETPNIONG OGOV 0POPA TOPOYES TOv eEapTtdvTol amd v aio TV HEToX®V Kot dtakavovifoviol o€
UETPNTA KOl TOV AOYIOTIKO YXEIPIGUO OYETIKG LE TPOTOTOLNCELG GE OPOVG OV HETAPAAAOLY pio wapoyn
7ov dwokovoviletar og HeTpnTé 68 TaPOYN TOV dloKavovifeTal o€ GUUUETOYIKOVG TitAove. EmimAéov
glodyovv pia e&aipeomn 6cov apopd tig apyés tov AIIXA 2 pe Baon v omoia pio topoy Oo mpémetl va
avtipetoniletal cov vo ETPOKELTO Vo, dOKAVOVIOTEL €5 OAOKANPOV GE GUUUETOYIKOVG TITAOVE, OTIC
MEPIMTOCELS OTOV O £PYOSOTNG VIOYPEOVTAL VO TOPUKPATH EVO TOGO TPOG KAALYN TV POPOLOYIKAOV
VIOYPEDCEDMV TOV EPYULOUEVOV OV TPOKLATOLV Omd Tapoyég mov e&aptdviar and v adio Tov
HETOYDV KOl VO TO 0m0didel GTIS POPOAOYIKES apyEc. Ot Tpomomoncels dev Exovv vioBetndel axdun amd
v Evponaikn ‘Evoon.

o AIIXA 4 (Tpomomoujoerg) “Epapuoyn tov AIIXA 9 Xpnuarooikovouuka uéoa oto AIIXA 4 Aopoliotipia
ovufolorn” (epapudleton otig etnoies Aoyiotikes meEPLIOdove Tov Eekivody v ) uetd v Iy lavovapion
2018). Ot tpomomomcelg 16ayovy 300 mpoceyyicels. To tpomomompévo mpdtumo Ba. o) mapéyel T
EMAOYN O€ OAEC TIG OVTOTNTEG MOV €KOIdOVV acPaAeTiple cvuBoiota vo avayvmpilovv oTo Aomd
GUVOAIKA E1G0OMUOTO Kl Oyl GTNV KATACTOCT OTOTEAECUATMV TIC TUYOV ATOKAIGELS TOV Ba TPOKVYOLV
Aoy g epoppoyng tov AIIXA 9 mpwv v €kdoon Tov VEOL TPOTOHTOV YO TO AGPOAAIGTIPLOL
oupuporata, Kot B) TopEyel GTIG OVIOTNTEG, Ol OPUCTNPIOTNTEG TOV 0TIV aPOPoHY KVPIwS ToV KAAOO
TOV ACQUAIGEOV, TNV ETIAOYN Y10 TPOGMPVY amaAlayn amd Tnv epappoyn tov AIIXA 9 émg to 2021.
O1 ovtotteg ot omoieg Ba avaPdiovv v gpoppoyn tov AIIXA 9, 6o cvveyicovv va epapprodlovy to
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2.2

vrapyov mpoétuvmo AAIT 39 yuo ta ypnpoTootkovopkd péca. Ot Tpomomonoelg dev €xovv viobetnOel
axoun and v Evponaikn ‘Evoon.

AAIT 40 (Tpomomouoeig) “Metopopés emevovtikwv axivitwv’ (epapudletor otic etoies Aoyioniké
mepiddovg mov Cexvodv v 1) werd v 1 lavovapiov 2018). Ou tpomomomioelg digvkpviovv Ot
TPOKELLEVOL Va. Uopel va Tparypatorotndel petapopd mpog 1 amd To emevOLTIKA okiviTa Bo Tpémet va
€xel mpaypotorombel aAlaynq otn ypnon. Ipokepévonr va Bewpnbdel 6T éxel eméhBel odhayn otV
xpPNon evog akvitov, Ba tpémetl va agloloynBel katd m6GO 10 aKiviTto TANPOL TOV OpIoUd Kot 1 aAloy™|
ot ypnon vo umopei vo tekunplodel. Ou tpomomomoels dev €yovv viobenBel axoun amnd v
Evpomnaikn ‘Evoon.

EAAILXII 22 “Xovalloyés oe EEvo vouioua ko mpokatofforés” (epopuoletar onig etnoieg AoyLotikeg
TEPLOdoVE oV Cekivovy iy 1 uetd v 1 lovovapiov 2018). H Awepunveio mapéyel kabodfynon oyetika
pe mwg npocsdiopiletar N nuepounvia ™G cvvaALAyYNG 6Tav ePAPUOLETOL TO TPOTLTO TOL APOPU TIG
ouvorhayég oe Eévo vopopa, AAIT 21. H  Awepunveio éxst epappoyn oOtav pio oviotnta &ite
katafdiet, gite elonpdrTel TpokATAPOALKA TiUNNa Yo cuLPAcelg Tov ekppalovtat o€ EEvo voopa. H
Atepunveia dev éyet vioBenBel axoun amo v Evponaikn ‘Evoon.

Emjoieg felnivoeic oc AIIXA 2014 (Koxdog 2014 — 2016) (spapudletou otic etoiec Aoyiotikéc epiodong
rov_Cexvoty v 1 petd v 1 lavovapiov 2017). Ot Tpomonomcel mov mopatifeviol TapoKaT®
neptypdoovv Tig Pacikéc oadlhayég oe 600 AIIXA. Ot tpomomomoelg dev €xovv viobetnOel akoun and
v Evpondixn Evaoon.

—  AIIXA 12 “T'vworomoinon oouuetoyns oe alies okovouikés oviotnreg”. H tpomonoinon mopéyet
SLEVKPIVIOELG GYETIKA LE TO OTL 1] LITOXPEMOT] YlO. TO.POYT TOV YVOoTomomoemy tov ATIXA 12
£XEL EQAPLOYT OE CLUUETOYEG OE OVIOTNTEG TTOL £XOVV KATNYOPLomom el o S10KpaToVUEVES TPOG
TOANOT, EKTOG TNG VIOYPEDGCTG Y10l TOPOYT] CUVOTTIKNG XPTLOTOOIKOVOLIKTG TATPOPOPT|ONG.

—  AAIT 28 “Zvuuetoyés oe ovyyevels kou kowvompolies”. Ol TPOMOTOWGEIS TAPEYOVY SEVKPIVIGELS
®G TPOG 1o OTL OTOV oL opyavicpol dtuyeipiong enevdvcev Kepoiaiov, ta apolfaio kepdaioo,
KOl OVTOTNTEG UE TOPOUOLES dpaoTNPOTNTEG €PAPUOOVY TNV EMAOYN VO EMUETPOVV TIG
GUUUETOYEG O€ ovYyYeveic 1 Kowompasieg o€ 0A0YN a&lo LECH OMOTEAECUATMV, VTN 1 EMAOYN
0o mpémel va yivel Eeywpilotd yio kabe cuyyevi 1 Kowvorpa&io KoTd TV 0pyIK avayvapion.

Entevovoelc 6€ oVVOEOEPEVES EMYEIPNCELG

Ot enevdVOEIG OTIC OCULVOEOEUEVEG EMYEIPNOES TOPOLOLALOVTIOL GTO KOOTOG KTMOoNG NG amoktndeicag
GUUUETOYNG OTIG Buyatpikég etaupeieg, OTIC CLUVOEDEUEVES EMYEPNOEIS KOl OTIG Kowompasieg peiov Tuyxdv
TpoPAEveLS amopeimonG.

2.3

IIinpopépnon katd Topéa

O enyeipnpaticoi topeig ivar copPatoi pe v TAnpoedpnon mov mapéyetar oty Exteleotkr| Emtponn, n
omoio. omoteheiton amd tov IIpdedpo 1oL Atokntikoy XvppovAiiov, tov AtevBivovta ZOuPovio Kot TOvg
I'evikovg AevBuvtéc g Etoupeioc. H exteleotikn emtpomn aflodloyel v emidoon TV EMICYEPTLOTIKOV
TOHEWV KOl AOUPEVEL OTOPAGES GYETIKO UE TNV KATOVOUN TOV TOP®V KOl TIS OTPATNYIKEG KIVIOELS NG
Etoupeiog.
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24 2OVOALOYUOTIKES METATPOTTES
(o) Ae1TovpyIro vOuIouUa Kol VOUIGUA OVAPOPAS

Ta otoyeia v okovopkdv Kotaotdoemv g Etaipelog kataympovvtatl 6to KHplo VOHGLE TOV OLKOVOLLKOD
mepPaiioviog, oto omoio 1 eropeion Asrtovpyel («Aettovpykd vopoue»). Ot OWOVOUIKEG KOTOOTACELS
nmapovoidloviar e Evpd, mov givar 1o Asitoupywkd vopiopo kot o vopuouo avaeopds g Etapeiog.
Agdopévov 0Tt 1) S1OAGT KOl EUTOPI0 TETPEAALOEWOMV OMOTELODV TNV KVpla. dpactnptotnta g Etaipeiog, ot
TIHEG AYOPOTTOANGIOG apyoD Kot TETPEAALOEW®V PacilovTol KaTd KOPLo AOYO KOl GOUPOVO LE TNV TPOKTIKT] TOV
KAGOOL 0TI O1eBVeig TIHEG avapopas apyovd Kot TeTperaloelddv oe Aoddpia Apepikng. H Etoaipeia petatpémet
TG a&ieg avTég o€ gVPd e Pac TNV 10X HOVOA IGOTIIN THG LEPOUNVING CUVAALAYTG.

(B) Zovaliayés ko vmoloimo

Ot cuvorrhayég og EEva VOUIGLOTO LETOTPEMOVTOL GTO AEITOVPYIKO VOUIoHO [e BAoT TG 1G0TIUIES TOV 1oYHOVY
Katd v nuepopnvia tov cuvailaydv. Képdn kot Inpiég amd cuvaldayplatikéc S10popég o1 0Toieg TPOKHTTOVLY
amo TV ekKafapion TETOU®V GUVOAAAYMV 1] KATA TH LETATPOT TOV YPNUATIKOV GTOLXEI®MV TOV EVEPYNTIKOD KoL
mafnticod mov ekepalovtal oe EEVO VOLUGUO LE TIS 10YDOVOES IOOTIEG KOTA TNV MUEPOUNVID IGOAOYIGHOV,
avayvopilovtol oTe OmOTEAECHOTO. XTNV TEPITTOON TOL AVAQEPOVTOL 08 TPAEES avTIOTAOUIoNG KIVOUVmV
YPNUATOPO®V 1 O€ TMPAEELS ovTIoTABUIONG KvdOvev kabapdv emevdboemv petagépovtal am’ gubeiag omnv
kaBapn) Béon.

Ta képdn kot (Nuéc amd GULVOAAAYUHOTIKEG OlOPOPEC GULUTEPIAOUPAVOVTOL OTNV 1010 YPOUUn TOV
amoteAEcUdTOV, oV omoiot eueovileTor Kot 1 ovvaAAayn omd v omoie. wponAbav, EKTOC TV
GUVOALOYUATIKOV Ol0POPMY 7OV TPOEPYOVTAL omtd dAveln, Kotabioels Kol Topelokd dwabéoiua, ta omoia
epeaviCovron og Egywprot ypouun («KEpdn/(Znuiéc) and cuvolloyloTikeg S10popEac»).

Mn yxpnpotikd ypnuotoowovopkd otoyeion too omoio emipetpovvtar o€ goioyn afla oe &évo vououa,
LETATPETOVTAL OTO AELTOVPYIKO VOUIGHO PACEL TNG 1OOTIOG TTOL ioYVE TNV MUEPOUNVIN OV KaBOPIGTNKE 1|
evloyn o&lo. XZvvaAlaypotikés dtapopéc otoryeimv evepyntikod kot madnTikod To omoio EMUETPOVVTOL GE
evloyn a&ia, cvumephappavovror ota képdn M {nuég amd petoforég oy evioyn aio. o mapdderypa,
GUVOALOYHLATIKEG SLOPOPES UM XPTLOTIKOV GTOLXEI®MV TOV EVEPYNTIKOV Kot TABNTIKOD OTTMG LETOYEG GE ELAOYT
a&lo HECO TOV OMOTEAECHATOV, avoyvopiloviol 6Ta OTOTEAEGHOTA ooV LEPOG TOV KEPSOVG 1 TG {nuiag arnd
petafoin oty gvAoyn a&ia evd GUVOAAAYLOTIKEG S10POPES GE [N YPNUATIKE, GTOXELD TOV EVEPYNTIKOD, OTMG
UETOYEG IOV KOTNYOPLOTO100VTOL MG SBEGIEG TTPOC TOAN G, TTEPIAOUPAVOVTOL 6TO AOUTE GUVOAKA G000

2.5 Eveopoara maywa

Ta gvodpata mayle meptAapuPdvouy Kupiog owodmeda, Ktipla (Bopmyavikés £yKOTOoTAOES, Kol Ypageia),
povadeg dwhompiov kot eéomiopd. Ta evodpata mayw avoaypdeoviol 6To0 KOOTOG KTNOEMG MElOV TIg
ovoompevpéveg amocPéccls. To kOOTOC KTNoEMG TEPIAAUPAVEL OAES TIG AUESEG SATAVEG Y10 TNV OTOKTNGCT TMOV
TEPLOVCIOKAV GTOLYEIWV.

Mertayevéotepeg damdveg Katay®Povvtal o€ enodénom tng AoyloTikng a&log Tov eVoOUITOV Tayiov 1 of
Eeyoplotd maylo povov €av eivor mBavd OTL PEALOVTIKA OIKOVOUIKA 0QEAN oyetillopeva pe to maywo Oa
ewopevcovy otnv Etaipeia kot 1o k6610G T0UG pnopel va empetpnOei a&omiota. To avandoPeoto vrdoloumo TV
nayiov mov €yovv avtikotaotadel Saypdpetor ot amoteAéopato. To KOGTOG EMOKELMOV KOl GLVINPNCEDV
SloyplpeTol oTo. OMOTEAEGHOTO OTOV TPOYHOTOTOLEITOL, €KTOC amd TO KOGTOG TNG MEPLOOIKNG YEVIKNG
SUVTAPNONG TOV SWAGTNPIwV, TO 0Tolo KEPUANIOTOLEITAL KOl S1OYPAPETOL OTA OMOTEAEGHOTA LE TN otabepn
néBodo amdofeong UEXPL TV EMOUEVN TPOYPOUUATIGUEVT] YEVIKT CUVTHPNOT, 610 Pabud Tov o1 damdveg avTES
Bertiwvouy gite v weélun (o1 Tov Tayiov gite TNV TOPAYMYIKY TOL SVVOKOTTO.

Ot akivnromomoelg vd ektédeon etvar Tyl mov Ppickovior vd kataokevn (oxetiCoviotr kvpimg pe Tig
povadeg dwAong) kot avaypdeoviol oto k6ct1og. To kdotog mEpAapPdvel T0 KOGTOG KOTOGKELNG,
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EMOYYEMUATIKEG OpOIPEG Ko GALEG dpeoeg damdaveg, Ot aKIVNTOTOMGELS VIO EKTEAEST] deV amocBEvovTat, KoBmS
TO TTAY10 TTOL APOPOLV deV givar dSaBEcipo o xpnon

Ta owodneda emiong dev vokewvtat o€ amdcPeon. Ot anocPécelg Tov AAA®V evooudtov Tayiov vroioyilovral
pe v otabepn| péBodo katd tn didpketa TG oPEAUNG (NG TOVS TOL ExEl OC EENG:

— Kripwa 13 -40 ém
— Mny/x6g eEomhopdg

= E&edkevpéveg Propunyavikés €YKOTACTACELS KOL LY OV LLOTOL 10 -35¢ém

= Ayoyol 30 —40 ém

= Aowdg eomhopdg 5-10ém
— Metagopikd péca 5-10 ém
—"Emumho ko eapmpata

= Yroloylotég 3-5¢m

= Aownd émumho Kot EPTNHATOL 4—-10¢m

Ot efedicevpéves  POPNYOVIKEG  €YKOTOOTAOELS TEPAAUPAVOVY  HOVAdeS odwAotnpiov, epyootdoia
TETPOYNUIK®V Kot deapevég kavoipmy. Me Baon Tig Texvikég LEAETEG TTOV TPOAYLATOTOMONKAV, 1 AVOLEVOLLEVN
®OeEMn Lo Tov VEov povadav Tov dwitotnpiov (dwiiotiplo EAgvcivag) éxet ektiundet ota 35 €. Ao v
In IovAiov 2013 n vrokemodpevn @EEMUN otkovopkn {on Tov dAA®V povadmv dtodong éxst avabempnBel kot
avapopebel kot o€ yevikég ypappég dev vmepPaivet ta 25 €.

Ot vmoAeypatikés adieg kot n oeéun {on Tov evooudtov ntoyiov enaveéetdloviol o KaBe nuepopnvio
1G0A0YIGHOV.

Otav 1 Aoyotikny o&ia tov evoopdtov mayiov vrepPfaivel v avakmoun a&io, n dwapopd (amopsioomn)
Kotoympeitan dueca g £€0do ota anoteléopata (Tnu. 2.9).

Képdn N {nuieg amd v modAnon evooudtov tayiov, kabopilovtar and tn dtagopd peta&d Tov TNHOTOS Kot
™G AoyloTikng Tovg kabapng a&iag. Ta képdn 1 ot {nuieg owTég S10ypAPOVTaL GTO ATOTEAEGLLOTO. GOV IEPOG TMV
rowmdv £56dwv/ (€£08mV) Kkat Aomdv KePdDV / (Cnudv).

2.6 KéoTog daveropov

‘E€0da daveiopov mov oyetiCovtar Gueco pe TV amdKINGT, KOTOOKELN 1 Tapay®mYN oTowyEiov mayiov
EVEPYNTIKOD KEPOAOLOTOLOVVTOL Y10 TO POVIKO SLACTNLLO TOV OTOUTEITOL LEYPL TNV OAOKANPOOT| TG KATUCKELNG
Ko HEYPL OV TA VO KATOGTOOV £TOLUO TPOG Y PN OT).

'E&0da davelopoy KEQOANOTOIOVVTOL OV TO KEQPAAOLN TOL OVIANONKOV ypnolpomombnkay €01Ka yoo v
OOKTIOT TAYIMV TEPIOVCIOKAOV GTOLYEIDV. AV ToL KEQPAANLO AVTANONKAY YEVIKA Kot XpNGLOTOONKOY Yoo TNV
OOKTNOT TAYlOV TEPIOVGLOKADV GTOLXEI®V, TO HEPOGS TV 500wV dOVEIGHOV OV KePoAatomoleitan kabopiletan
epapprolovtag va GLVIEAEST KEQOAOLOTOINOTG €Nl TOL KOGTOLS AMOKTNONG ToL woyiov. Ta vrdAowma E€oda
SOVEICLOD KOTOYM®POHVTOL GTA OTOTEAEGLLOTOL.

2.7 AvAa TEPLOVGLOKA OTOLYELN

(o) Aikaiwpazo kot adeleg

Ta dwoidpote Kot GOeleg £0VV GLYKEKPUEVT dldpkela (NG Kot mTapovuctdlovial 610 KOGTog elov
ovoowpevpéves amooPéocic. H amdofeon vroroyiletanr cuppwva pe T otabepn HéB0d0 ylo vo KOTOVEIIEL TO
KOGTOG TV SIKUOUATOV 0TV EKTILOLEVN dtdpKeLa LS.
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O1 Gde1eg Kot SIKODULOTO EPEVVOG KOl EKUETAAAELGNG VOPOYOVAVOPAK®Y KEPAANLOTOOVVTOL KOl ATOGBEVoVTaL
GTNV TEPI0D0 TNG EPEVVOG GOUPOVA LLE TOVG OPOVS TOV EKAGTOTE ASEIDV.

(B) Aoyiouixo

To K60T0g AOYIGHIKOV TEPLPAVEL TO KOGTOG AyOpds KOl £YKOTAGTOONS. To KOGTOC TV AdEdV Yo TN Yp1on
AOYIGHIKOV Kepaiatonoteitat pe féon To KOGTOG amdKTNOoNG Kot OVATTLENG TOV GUYKEKPLUEVOL AOYIGUIKOD £MG
0tov va givar £topo mpog xpnon. Ta kKdotn avtd amocsPévovtal Katd T JEPKELD TG EKTILAOUEVIS OQPEAUNG
Comg tovug (3 éwg 5 xpdvia) pe ™ otabepn pnéBodo amdsPeonc.

2.8 "Epgvva koan a&lohoynen opukTav Topv
(o) Ilayia otoiyeio evepyntikod épevvag kot acloldoynong

Katd tn didpreta e mepLodon £PEVVaG Kol TPV TPOKOWEL EUTOPIKO EKUETOAAEDGIUN OVAKAALYT), O dATAVES
™e épevvag Kol aEoAdYNOoNG KOTOOUATOV TETPELAioN Kot Quokoy oepiov eEodomotovvtal. ['emAoyikd Kot
YeE®OQUOWKE KOGTN OmMmG Ko KOOTN dupeca cvvdedepévo pe po épevva ggodomotodviar dueca. Ta ké6oT
ATOKTNOTG SIKOLOUATOV EPEVVOG KEPAAALOTOOVVTUL GTO OCMLLOTO TAYLN KOl AmocPEVOvVTaL 6T dtpKeELD TG
OYETIKNG GO0 1 AvAAOYa e TNV TPOOSO TMV EPYACLOV 0V SLOPOPOTOLOVVTOL OT|LOVTIKAL.

(B) Avarroén evomuormy Kot 0oOUOTOV TOYIWV EVEPYHTIKOD

Aomdveg Yoo TNV KOTOOGKELY], £YKATACTACN 1| OAOKANP®ON £pY®V LVIOJOUNG OTMG TAATQOPLES, oymyol Kol ot
YEDTPNOELS EUTOPIKO EKUETOAAAEVCIU®V TNYOV / KOTACUATOV KEPUAMLOTOOVVTOL HECOH OTO OCOUATE KOl
EVOMUOTO TTaylo ovdAoyo pe T @vorn tovg. Otav 1 mepiodog avamtuéng oAokANpwOel Yo éva, GUYKEKPIEVO
Koitoopa TOTE TO KOGTOG TG peTapépeTal ota wayto. Kopia andcfeon dev ypedveral ot @aomn g ovamtuéng.

(v) Ilayia ororyeio evepynTikod TopaywyNs TETPEAAIOD Kol agpiov

Ta maylo oroyeio meTpelaion Kot agpiov OmOTELOVVTIOL OO EVOMLLOTO TAYL0. GTOXELD Kot damdves avanTtuéng,
7ov oyetiovol GPESH LE TV TOPAY®YN EKUETOAAEDGIL®V KOITAGUATOV.

(0) Awocféceis moyiawv arotyeiwv evepynTiKoD

Ta evodpato Kot aodpoto Tayle ototyeio metpelaiov kot aepiov amooPévovtat pe T HEB0d0 TV GUVTEAESTMOV
ava povada mopay®yng. Ot cuvtedeotéc avd povada topaywyng Pacilovior g anodederypéva amobépata, To
omoia glvor metpéhano, aéplo Kot GALo opuktd amobépato to omoio extTidtol 6Tt Bo avaxtBodv omd TIg
VILAPYOVOEG VIOJOUEG e TN YPNON TOV TpeYoVc®V HeBOdmV expetdAlevons. Ot mocdTnTEG TETpEAion Kot
aepiov Bewpovvtor mapaybeiceg amd ™ oTryun) mov petpnBolv pe dpyava pETpnong oto cvpPatikd onpeio
petaBifoong otov ayopacth 1 oto onpeio de&aymyng tng TOANGNG Kot cuykekpuéva ot ParPida e£6d0v g
de&apevig amobNKeELONG TG TEPLOYNG TOV KOITACATOC.

(e) Amouciwon — Ildyio ototyeio evepyntikod Epevvog kot acloloynons

‘E€oda  amoxtnong dwkoumpdtov €pegvvag eetdlovror yoo amopeimorn Otav  vmapyovv evdeifelg mov
vrodekvoovy amopeioon. To Tovg okomovg TG oamotiunong NG omopeiwong to €E0da  amdKTNONG
STV £peuvag To omoio vofdAlovtal o€ €EETOOT Y10 ATOUEIMOT], OLOSOTOIOVVIOL GTIC VITAPYOVGES
povadeg dnpovpyiog topelokdv podv (MATP) tov mopayoylkdv KOUTOOUATOV TOL aviKOLV oTnv il
YEQYPOPIKN TEPLPEPELN. KOLL TO SUKAIMLLO EPEVVAG TTOV OLPOPOVV.

(01) Amoucicwon — AmOOEIEIYUEVO. EVEOUOTO. TOYIO. TTOLYELO. EVEPYNTIKOD TETPEAQIOD KOl OEPIOV KOI OGMDUOTO
TayLo

Amodedetypévo evodpoto Tayle otoyeio metpelaiov Kol oepiov kKot acopato maye, eEetalovior Yo
AOUEIOT OTOV YEYOVOTA 1| GAAAYEG TOV TEPIGTACEDV VTOJGEIKVOOLY OTL TO TPEYOV VITOAOUTO TOL Tayiov dgv
npokertan vo avaktOel. H (npio amopeimong avayvopiletor 6tav to tp€)ov voromo Tov mayiov vaepPaivel
70 avokT oo wocd. To avokTAoIHo Tocd gival 1o peyorldTepo petald g e0A0YNG Tov a&iog pelov ta £50da
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SduiBeong kot g a&iag xpnong tov. o tovg okomovs ¢ a&loAdynong g anopeimong, to whylo ototyeia
OLLOSOTOLOVVTOL GTO KATOTOTO EMIMEDO Y10 TO OTOI0 VILAPYOLV EEYDPIOTA OVAYVMPIGIUES TOUELOKEG POES.

29 Amnopeioon a&iag pn YPNUETOOLKOVOULKAV TEPLOVCLUK®V GTOLYEI®V

Ta meplovoiaxd ototyeio Tov Exovv ampocsdoptoTn MEEAUN (N, dev amocPévovTal Kot VITOKEWVTAL GE EAEYYO
amopeioong emoimg 1 kol cvyvOTEPO €AV VTAPYOVY CULYKEKPLEVA yeyovota Kot evdei&els ta omoia va
vrodekvoovy mhavh amopgiwon Tov otoyeiov. To mEPOVGIOKAE GTOoLKEio TOV AmOGPEVOVTAL VIOKEWVTOL GE
éleyyo amopeimong tng a&iog tovg 6tav vapyovv evoeifelg 6Tl 1 Aoylotikn a&ia tovg dev Ba avaxtOei. Znpia
amopeiowong avayvopileTotl ylo To 1060 Yo T0 omoio 1 Aoyiotiky a&io Tov mayiov vaepPfaivel TV avaKTNON
a&io tov. H avaktiown agio ivar n peyaddtepn aéio peta&d gvroyng a&iog — HEIOUEVNS HE TO GTALTOVUEVO
Yo TV TOANGT k66Tog — Kot a&iag ypHoewg (rapovca agio ypMUATOPOMY TOL AVOUEVETOL VO, ONovpynfody
pe PBaon v extipunon g doiknong yo Tig HEAAOVTIKEG OIKOVOUIKEG Kot Agttovpyikég cuvOnkeg). o v
ektipnon tov udv oropeimong To TEPIOVOLOKE GTOLYElN EVIACOOVTIOL OTIC HUKPOTEPES SUVOTEG LOVADES
dnpovpylog TaUEKOV podv. Mr ypNUATOOIKOVOULKA oTotyeld, €kTOG amd vmepatia, mov €Yovv LVROOoTEl
QOUEIMOT) EXOVEKTILOVVTAL Y10 TOOVY| OVTIGTPOPN TNG amopeiong o€ ke nuepopnvia IGOAOYIGLOV.

2.10 XPNUOTOOIKOVOUIKA TEPLOVCLOKE GTOLYELD

2.10.1 Ta&wvounon

Ta ypnpotoowovopkd meprovolakd otoyeio g Etaipeiog tofvopodviol oTic mopoKaT® KoTNyopies:
Xpnuatootkovoutkd otoyyeio og evdoyn afio LECH OMOTELEGUATMV, EMEVOVGELS SLOKPATOVUEVES ot ANRED,
EMEVOVOELS OGVELD KO OTOTNOEL Kot Enevovoelg dubéoyeg mpog toinon. H ta&wvounon e&optdtar ond to
GKOTIO Y10, TOV 0TO{0 amoKTHONKAY TO YPNUATOOIKOVOUIKG TEPLOVGLOKA ototyeio. H Aloiknon mpocdiopilet tnv
TagvoUNGoT KATA TV OpYIKI] ovayvdplon Kot GTNV TEPINTMON TOV €TEVOVCEMV JOKPATOVUEVOV OT ANEN
emave&etdlel v TaEvopnon og Kabe nuepounvia. IGOAOYIGLOV.

(0) Xpnuazooixovouika otoiyeia oe edloyn alio uéow amoteleoudrwv

"Eva ypnuotookovopkd ototyeio mepthopffavetal o vtV TNV Katnyopio €64v omoKTdtal e okomd vo moAn0el
G€ GUVIOHO YPovIKO duotnuo 1 av €xel yopoktnpiotel £tot amd 1t Ooiknon. Ilapdymyo emiong
meptlapfdvoviar otV KaTnyopio. mPog WOANCT €KTOG edv mpoopilovior Yo avTioTABUIoT KIVOUVE®V.
Ieprovoiakd ototyeio oe avTv TV Korrnyopia meplopfavovtal 6to KuKAo@opovV gvepyntikd gite e&attiog Tov
011 Tpoopilovtat Tpog TMANGN gite mpoopilovtar va pgvustonomBovy evtdg 12 unvedv amd Ty nuepounvia Tov
LOOAOYIoHOV. g KGOe GAAN TEPiTTOON GLUTEPIAAUPAVOVTOL GTO UN-KUKAOPOPOLY EVEPYNTIKO.

(B) ddvero ko amoutiioelg

TeptlopPfaver un mopdy®yo XPMLOTOOIKOVOLIKE TEPIOVCIOKE oToLEln e ThylEg 1 TPOCIIOPIGUEVES TANPOLES,
o omoio. Ogv JMPOYUATEDOVTOL G EVEPYEG YPMUOTAYOPEG KOl OV VIAPYEL WPOBESN TMOANGONG OQLTAOV.
[eptropfavovtotl 6To KOKAOPOPOUV EVEPYNTIKO, EKTOG amd exeiva pe ANEelg peyolvtepeg Tov 12 unvav amd v
nuepoUNVvia 100A0YIGHOY, Ta 0Tolo TEPIAAUPEVOVTAL GTO LT KUKAOQOPOVVTO TEPLOVCLOKE GTOtYE .

(y) drabéoiuo mpog TaAnon ypRUOTOOIKOVOUIKG, TEPIOVOLOKT. OTOLYEL,

Xp1MILOTOOIKOVOUIKA TEPLOVCLAKE OTOKELD TASIVOLOVVTAL MG SLBECILO TTPOG TOANGT OTN TEPINTOGT] TOL eV
€YOUV TTAYIEG 1) TPOCOIOPICHEVES TANP®UEG Kat KaBopiopévn AEn, evd M dtoiknon g Etaipeiog mpotibetot va
To. dlatnpnoel pecopoxponpodfeoua. Emiong n xomnyopio meptiapfdaver pn mopdywyo YpMUOTOOKOVOUKE
TEPOVOIOKA oToLyElo. To omoio dev UmopovV va eviayBohv ce KAmow GAAN amd TIG OVOTEP® KOTNYOPIES.
[Teprrapfavoviol oo U KVKAOPOPOVVTO TEPIOVCIOKA GTOolYEl0 EPOCOV 1 Atolknom dev Exel Tnv TpdHeom va To
PEVGTOTOMNGEL EVTOG 12 unvav amd v nuepounvia Icoloyiopov.
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2.10.2 Aidayés oty Talvounon

H Etopeio pmopei vo emhé€er va aAldger tn toSvopmon evog pn mopdymyov  YpT1HOTOOIKOVOUIKOD
TEPLOVGLOKOV GTOLYElOV TO oTolo apykd Ta&ounbnke ot Katnyopia «Enevdvoeilg dtakpatodpeveg otn ANEN»,
€AV TO YPTMLOTOOIKOVOUIKO oTotyeio dev dlatnpeitar mAEov pe ovtd o okomd. XpNUATOOIKOVOULKA oTotyEla,
€KTOG TV davelwv Kot amatioeyv, emTpénetat vo enavatasvounfodv oe AN Katyopia and v katnyopia
«Emevdvoelg dtaxporodueves otn ANEN», HOVO Ge 0KPOiEG MEPUITMOELS YEYOVOT®V TOL Ogv Bempovvtan
ovvnBwopéva kot dev etvor mBovév va coppovv Eavd oto dueco példov. Emiong n Etoipeio pmopei va
EMAVATAEIVOUNOEL YPNULATOOIKOVOULKA oTotyela Tov Ppiokovtorl otig Katnyopies «Emevdioelg Sakpatovpeveg
om MEN» M «AwBéciua Tpog TOANCTY, GTN KATNYopio. «AGVELD KOl OTOITNGES», GTN TEPITTMOCN 7OV 1|
Etoupeia €xet ) mpodbeon kot t dSuvatdtnta vo, S1TnpioeL BUTA T YPNIOTOOIKOVOUIKG oTolEld 6TO PHEALOV 1
péxpt ™ AEN, TV nuepounvia g enovataivounong.

AMayég ot tavounon yivovtol oty goAoyn aio katd TV nuepopnvia g enavatagvounons. H edhoyn
a&io yivetal To vEo KOGTOG 1 TO VEO avatOGPRESTO KOGTOG KATH TEPIMTMGT KOl KOVEVAS AVTIAOYIOCUOG KEPIDV 1
v and petaforéc e evAoyns aglag Tov TPoLkuyav TPV TV eravata&vopno, dev umopel va yivel. To
TPOYLLATIKO €MTOKIO Y10 YPNILOTOOIKOVOLLKA OTOElR TOV enavoToStvoundnkay otig Kotnyopieg «Adveia kot
amottoeo» N «Enevdvoeig drakpatodpeves ot AnEn» kabopiletal katd tnv nuepopunvia emavata&vounong.

2.10.3 Avayvopion kou Emuétpyon

Ta xpnuoTootkovoukd ototyeion Tov empeTpoviviar oe goAoyn afio HEC® TNG KOTACTOONS OMOTEAECUATOV
avayveopilovtot apyikd g eddoyn a&ia Kot ot S0mAveg CLVUALAYNG E£000TOLOVVTAL GTO ATOTEAEGLATOL.

Ot ayopég Kol Ol TOANGEIS YPTLOTOOIKOVOUKGOV OTOEIOV avoyvopiloviol Kotd ™V muepounvio g
cuvoAayng mov givarn kot 1 nuepopunvia mov 1 Etaupeio deopevetal vo ayopdost 1| vo T@ANCEL TNV EMEVOLGT).
Ta ypnuoatootkovouikd otoryeion apyikd avoyvopilovior otnv evdoyn a&io Toug TALOV TOV GUECH EMPPINTEDV
TN GLUVOALOYT SOTAV®Y Y10, AL TO YPNUATOOIKOVOUIKG GTotygia mov dev avayvopilovioal otnv gvioyn a&ia
péom amoteheopdrov. Ta ¥pMULOTOOIKOVOUIKE GTOLYElD d10rypA@OvVTaL OTAV TO SIKOIMUO OTIC TOUEINKEG POEG
amo T1g emevovoelg AMyel 1 petofipaletor kot  Etaipeio €xetl petofifacel ovoimddg 6Aovg Toug Kivohvoug Kot
TIG AVTOUOPEG TOV GUVETAYETAL 1) IOLOKTN G

Advelo Kat amoitioEls, Kafmg Kol T SloKpatovueve g T ANEN YPNULATOOIKOVOLLKA oTot ela avayvopilovton
0T0 aVOTOGPecTo KOGTOG e T HéEBodo Tov mpaypatikov emitokiov. [IpaypatonomBévra kot €& amoToE®S
képON 1M Cnpiec mov mpokvmToLV OO petafoAn] oty gvAoyn afio Tov otoyegiov ™G KaTnyopiog
«(PNILOTOOIKOVOUKA OTOXEIN HECH OTOTEAECULATMOVY KOTOY®POLVIOL GTO OTOTEAEGLOTO OTNV TEPIOdO TOV
mpokvmtovy. Ta ké€pdn N (Nég €& OmOTIUNGEMG OV TPOKVATOLV amd TNV HeTaPfoAn otnv edioyn adio
APNUOTIKDY KOl U1 YPNHATIKOV  YPNUATOOIKOVOUIK®OV oTolyeiov mov givar Swbéoiuo mpog mmANoM
neplAappdvoviol oto Ao ovvolkd €coda. Otav emevdvoelg dlabéoiueg mpog TdANoN moinbodv 1
amopEIBOHY 1 GLCCOPEVUEVN HETOPOAY TNV eVA0YN a&io TOVG HETAPEPETOL OTU ATOTEAECUATA OaV KEPON 1|
Inuiéc and enevdvoelg oe YpedYPUP.

Ot gvAoyeg aieg TOV YPNUOTOOIKOVOUIKADV TEPIOVGLOKAOV GTOLYEIV OV €lval SOmPOyUATEOGYLO GE EVEPYES
ayopég mpoodlopilovtarl and tig tpéyovoeg Tég {nmong. [a ta un dampaypatedoipo otoryeio ot 0AOYES
a&ieg TpoodiopilovTal e TN ¥pNoT TEYVIKOV OTOTIUNONG OTMS AVAAVGT TPOCOUT®V GUVOAANYDV, GCUYKPIGILOV
OTOYEI®V OV SLOTPOYLATEVOVTIOL Kol TPOEEOPANON TOUEWOK®DY POodV 1oL amelkoviloviol avaioyo HE Tig
TPOYLOTIKEG GUVOTIKEG TOV EKOOTN.

2.10.4  Zouwyneiouog ypyuotooikovoutk®y pyoaleiey

XPNLLOTOOIKOVO LKA TEPLOVCLHKA GTOLXEIN LTOPOVY VO COUYNPLGTOVV LLE YPTLOTOOTKOVOLIKES VITOYPEDGELG Ko
10 KoBopd vroAoUTo Vo, ELPOVIGHEL GTOV 1GOAOYIGUO EPOGOV VITAPYEL GYETIKO VOUIKO KOTOYVPOUEVO STKOIMLOL
Kol VEapyel kol N Tpodeomn va dokovovichel To cLUYNEIGHEVO VITOAOITO 1 Vo elompayfel n amaitnon Kot
katofAnfel n vmoyxpéwon tovtdxpova. To VoUKE Kotoyvpopévo dikaimpo dev mpémel va eEapTdTor amd

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (21) amd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

peALOVTIKS YEYOVOS Kot var duvatal va ackndel Katd T cvvidn Topeia ToV epyacidv TG entyeipnong Kabmg
KoL 0€ TEPITTM®ON 0OETNONG, APEPEYYLOTNTAG 1| TTOYXEVONG TNG ETAULPELNG 1) TOV aVTIGVUPOALOLEVOD.

2.10.5 Amouciwon alios ypnuatootkovouikmy meplovcIaK®y GTolEIV
(o) Xpnuorooikovouika mepiovoioKa. CTOIYELO TOV OTOTYUIDOVIOL OTO OVATOOPECTO KOOTOG

Ye kéOe nuepounvia wworoyiopod n Etapeio extipnd ov vmépyovv avrikeilevikés evositelg mov va 0dnyovv 6to
GUUTEPAGLLA OTL TO YPNLLATOOIKOVOLLKA TEPLOVOLOKE oTotyeln Exovv vootel amopeimon. O édeyyog amopesiowong
TV davelov Kot omaTnoemv teptypdoetatl oty onueimon 2.14.

(B) A10béoio mpog TWANoN YPHILOTOOIKOVOUIKE, TEPIOVTIOKG. OTOLYEL.

INo petoyéc etapeidv mov £xovv Ta&vounel ¢ ¥PNUATOOTKOVOUIKG GTotyeio dtabécia Tpog TdANoT, TETOL0
§vOel&n GLVIGTA 1| CNUOVTIKY 1 TOPUTETOUEV HEI®oT TG gVA0YNG a&iog Ge GYEoT LE TO KOOTOG KTNoEMG. AV
ototyetofeteitan amopgioon, n copevpévn ota idlo kKepdiata {nud - mov givar 1 dapopd peTaEd KOGTOVG
KTNGE®S Kot e0AoyNg a&iag peiov Tpoyevéotepeg {NIEG OTOUEI®ONG TTOV EiYOV OVOYVOPIOTEL GTO, ATOTEAECUATAL
Yl TO GUYKEKPLUEVO YPNUATOOIKOVOUIKO oTotyElo, petapépetal oto amotedéopata. Ot {nuég anopginong tov
CULUETOYIK®V TITA®V TOL KOTUY®POVVTOL GTO, ATOTEAEGLLOTO OEV OVACTPEPOVTOL LEGH TMOV UTOTELEGLATMV.

211 Hopdyoya (pNIATOOIKOVOUIKE GTOL(EL0 KOL OPUCTPLOTNTES AVTIOTAONIGNS KIVOOVOV

Yta mhaiow G Swoyeipiong kwdvvov, - Etoupeion ypnoiponolel mapdymyo ypnLOoTOOKOVOMKE péoa eml
OUVOALAYLLOTOG KOl EUTOPEVUATMV YL VO, aVTIOTAOUIGEL TOVG KIVOUVOLG TTOL GUVOEOVTOL LE TN HEAAOVTIKN
SOKOUOVGT] TOV GUVOAAAYLOTIKOV 1GOTYIOV KOl TOV TIUOV TOV EUTOPELUAT®OV. AVLTA TO TOPAyOYd
YPMUOTOOIKOVOUIKG epyoleia avayvapilovtat apytkd oty €0Aoyn Tovg agio KaTd TV MUepOUnVio. cuUPAcems
KOl HETOYEVESTEPO EMYETPOVVTAL 0TV €0AoYN Tovg o&ia. Ot petaforéc oy edroyn afio TV mapdymymv
YPNUOTOOIKOVOUIK®DV epyareimv ovayvopilovtal ce kdbe muepounvio 1GOAOYIGHOD &€ite oTNV KOTAGTAGCN
amoteAEcUATOV €lte oTo. 010 KEPAANL, OVAAOYO HE TO KOTO TOGO TO TWAPAY®YO YPMUOTOOIKOVOMIKO HECO
TANPOl TIC TPoHTOBEGELS TG AOYIGTIKNG AVTIGTAOUIONG KIVOUV®V KoL, EPOCOV aVTO OYLEL, AVAAOYA LE TN GO
Tov oavtikeévou avtiotdionc. H Etaipeia katnyopromotel ta mapdymya

(o) Ye avtiotdfpuon g evioyng a&iog mov £yl avayvmplotel cav evepynTikd N mafntikd otoryeio N (o
etaupikn voypéwon (fair value hedge) kot

() Y& OovTIOTAOUIOT GUYKEKPILEVOL KIVOUVOL GUVOEOEUEVOD LE OVAYVOPIGUEVO YPTLOTOOIKOVOLIKO
oToLYEl0 EVEPYNTIKOL 1 TaONTUKOD N} Lo cuVaAAayT Tov givar TOAY TBavo vo mpaypatorombel (avtiotddiuon
puelhovtikdv tapetokdv pomv- cash flow hedge).

H Etatpeio katoypaeet Kotd Ty nuepounvia cuvoiayng tn oxéon Heta&d ToV avIIoToOGTIKOD EpYOAEiOD Kot
TOV OVTIKEWWEVOL avTIoTAOUIoNG KAODE Kol T0 oKomd dtoxeiplong Kvddvov Kot TNng GTPATNYIKAG VAOTOINoTG
ouvaAlaydv avtiotdduong kivdovov. H Etaipeia kotaypdgetl eniong, 1660 Katd 1 dnpiovpyio TG GUVOAAAYNS
avTIoTAOUIoNG 000 KOl TN GLVEXELD, TO KATH TOGO T EPYOAELN TOV YPNOYLOTOIOVVTOL GE AVTEG TIG GUVOAAAYEG
elval amoTeEAEGHOTIKG 6TO VO avTIoTOONI{ovY dlaKVpdveels oTlg evloyeg a&leg 1 OTIG TOUELNKEG POES TV
OVTIKEWWEVOV AVTIGTAOONG.

Ta ypNUATOOIKOVOUIKA TOPAY®@YO T OTOie YPNCIUOTO0VVTIOL Yo TN dwyeipion Kvdhvov cvpumepiiappdvoovy
ypnuatiotplokd  copforoio  peddoviiknig ekmAnpoong (ICE  futures), e&oypnuotiomplokd cvpporoie
HEAAOVTIKNG EKTANPOONG Kot SIKOLDpTA Tpoaipecng (options).

AvuiordBuion pelloviikdy tougiaxmy powy

To pépog tv petafordv otnv 0doyn o&io TOL OVOAOYEL GTNV GMOTEAECUATIKY OVTIGTAOUIOT TOV KIvdDVOL,
avayvopiletor oty kabapn B€orm. Omolodnmote KEPSOG 1 (Nl amoppéet omd peTafoAég oty €0Aoyn a&io Tov
avaAoyel o1 UN  OMOTEAECHOTIKY  avTioTdOpion xwddvev, ovoayvopiletor GUECH OTN  KOTAGTOON
amoTeAeoUAT®V, oto «Aoud £€6000/ (£€0da) war Aoutd k€pdn / (Cnuiég)». Ta cvoocwpevpéva Tood ota 1010
KEPAAOLO, OVOKVKADVOVTOL HEGH TNG KOTAGTOONG GUVOMK®MV EIGOOMUATOV 6TO KOGTOC TOANOEVIOV OTIg
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TEPLOOOVG OOV TO OVTIKEIIEVO avtiotdfuiong emmpedlel to omotédecpa (O0tav dniadn AapPdavel ydpa 1
TPOPAETOUEVT TPOG AVTIGTAO IO GLVAALAYT]).

Ortav éva ypnuatootkovopkd epyaieio avtiotafuiong topelok®mv podv Anéet, movindet, 1 TAéov dev mAnpel Ta
KPUMpo avTioTafUIong TOUEWK®Y pomV, GLGCMPEVEVA KEPON 1 (g mov vrdpyovv ota Bt Ke@alolo
mapapévouy ekel £0¢ 6Tov 1 TPOPAETOUEVN GUVOAAAYT AVOYVOPIOTEL TEMKE GTNV KATACTAGT OTOTEAECUATOV.
Ymv mepintwon mov Ogv ovapévetar va mpoypotomombel n mpoPAemduevn cuvorAiayn, 1 AOYoTIKN
avTioTdfpiong Kivohvav SaKOTTETOL KOt T cuocmpevpéva KEPOT / {nuiég mov Ppilokovtar ota ida ke@dAaia
LETAPEPOVTOL GLLEGO OTNV KATACTAOCN AMOTEAESUATOV 0Ta « Aomd €500a / (€£00a) Kot Aoumd kEPdT / (Enpuéc)».

Hopaywya npog wawlnon

Ta mopdyoyo ypNUOTOOIKOVOUIKG €pYaAEio. TOV dgv TANPOLV TIG TPoDTOOEGELS AOYIOTIKNG avTIoTAOUIONG
KvOOVoU ToSIVOHOUVTAL OG TAPAY®mYO TPOG TMOANGT KoL EXLUETPOVLVTAL GTHV €VA0YN a&io HEGM TNG KATACTAGNG
AMOTEAECUATOV. AOKVUAVOES otV €OA0YN a&io aVTOV TOV TopaydY®V Tov dgv TNPOUV TIC mpobnobioelg
AOYIGTIKNG avTIoTAOIIoNS Kivddvoy avayvmpilovial GUEGO GTIV KOTAGTUCT GUVOMK®OV OTOTEAEGUATMV.

212 Kpoatikég emyopnynosis

Ot kpatikég emyyopnynoels avayvopilovtor oty €ddoyn a&io tovg 6ty VIApPyEL emapkng PefardnTo OTL 1
emyoprynon Oa ewompaybei kor 6Tt M Etopelo Oo ovppopewbel pe 11g amoitiosc. Emyyopnynoesig mov
oyetilovtal pe mhylw TEPLOLCLOKA OTOYXElD OPYIKA avayvopiloviol cav KPATIKEG EMLXOPNYNOELS ETOUEVOV
TEPLOO®V KOl GUUTEPIAALUPAVOVTOL OTIS «AOUTEG VIOYPEDCEID) MG KPATIKEG ENLYOPNYNOELS. MeTd mioTdVovTaL
GTO OMOTEAECOTO KOTA TN OLdpKeLn TNG OPEAUNG (ONG TOV TAyimV TOV AVOQEPOVTUL GE GUECT) GYECN WE TIG
amoGBEGELG TOV GLYKEKPIUEVOD TTaLyiov.

2.13 AmoOépara

Ta amoBépato amotelodvTol omd opyd TETPEAOLO KOl AOUWTEG TPATEG VAEG, SWALCUEVO Kot MUTEA TPoldvTa,
TETPOYNUIKA, AVOADGILLOL, OVTOAALUKTIKG KoL AOUTE VALKE.

Ta anobépata amotydviar oy youniotepn adio peta&d KOGTOLG KINOEMSG KOl KOBOPNG PEVGTOMOGLUNG
a&ioc. To k6cTOg Tpocdiopiletar pe v pnéBodo Tov unviciov pHEcov oTabpkod K66Tovg. To KOGTOG TV TEMK®OV
KoL MHUTEADV TPOTOVTOV meplapfdvel v aéia TOV TPOTOV VAD®V, GUECES SATAVES TPOSMMIKOD AOUTH GLEGH
KOG Kot yeviKG Bropnyavikd £€oda. Agv mephoufaverl ta kéot davelspov. H kobapn pevotomomoun a&io
exTdTol pe Baon Tig TPEYOVCES TIHEG TOANONG TV omofepdtov ota TAaicio g cuviBoug dpactnploTroag,
APALPOVUEVAV TOV EKTILOUEVOV OOTOV®DY OAOKANP®ONG TOL amofEHaTog Kol TOV eKTUOUEVDY EOmV
TOANONG TOV YPEBLOVTaL Y10 TNV OAOKANp®ON TG TOANONG. Ta avIOAAOKTIKA TOV KOTAVOADVOVTOL LEGO GTO
¥POVO TNPOHVTOL AOYIGTIKG MG amobépata Kot avoyvopilovtal 6To amoTEAECUATE OTOY KAUTAVOADYVOVTOL.

2.14 Epmopwkég amortiosig

O1 amattioglg and meAdTEG e TOTMTIKOVS Opovs, cuviBmg and 20 Emg 90 Pépeg, apyKd KOTaY®POVLVTAL GTHV
gvloyn a&lo TOvg KoL LETAYEVESTEPQ EMYETPMDVTOL GTO AVATOGPESTO KOGTOG LE TNV YPNOT TOV TPOYUATIKOD
emToKion, aQalpovUévev TV Tpofréyeny omopeimong. Ot mpofAréyelg anopeimong avayvopiloviar otav
vrdpyel coPapn £voeEn 6tt n Etaipeia dev elvan og Béom va eiompdéel OAa ta mocd mov opeilovtal pe Paon
TOVG CLUPATIKOVG OPOLC.

O1 guUmOPIKES QAT OELG TEPIAAUPAVOVY GUVOALOYLLOTIKES KOL YPOLUATIO ELGTPOKTEN OO TOVG TEAATES.

Yofapd okovoukd TpofANpoTe TOL TEAATH, N TOOVOTNTO YPEOKOTIOG 1] OUKOVOLIKY OVASIOPYAVOGT KOl M
advuvopio TOKTIKOV TANpOU®V Bewpovvior evdeibelg 6t M oamaitnon kabiotator aféfam. To mood g
TpoOPreyng amopeiwong eivor n dapopd PLETOED TG AOYIGTIKNG 0&ing TV amaiTioemV Kol TG Topovoag a&log
TOV EKTILAOUEVOV HEALOVTIKDV TOUELNKDV POMV, TPOEEOPAOVUEVOV LE TO apykd Tpaypatikd emitoko. To
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1066 ¢ (Ndg omopeioong Katoywpeitor ¢ €600 ota 0moTEAESHOTO Kot cvumepthappavetal ota «EEoda
TOAMGE®V Kot Aettovpyiag 0160eomg».

Edv oe petayevéotepn mepiodo, m {nuio amopeimong pewwbel kot n pelowon ovty pmopel va cvvdebel
OVTIKELLEVIKA G€ YEYOVOTO OV Ehafav ydpa KeTd v avayvopion s Cnuiag arnopeioong (Yo mapddetypa
BeAtioon g MOTOANRTIKNG KovOTNTOS TOL 0QeAétn), M avtiotpopn g Inuicg avayvopiletor oty
KOTAOTAGN OTOTEAECUATOV.

215  Topswokd Swwdécipno Ko 160dvvapa

Ta tapeiaxd dtabéotpa Kot 16od0vape TepLopPavovy o LETPNTA, TIG KATAOECEL Oyemg Kol TpoBespiog, KobmS
Kot GAAES BpoayumpoBeciieg eneVEVGELS OL OTOIES €ival PEVGTOTOMGIUES EVTOC TEPIOG0V OV dev VILEPPaivEL TOVG
3 unveg. Ot deopevpéveg katabéoelg meprapfavouy tpamelikéc Kotobéoels ol omoieg £yovv decpevbel mg
€YyONo™ Y10, T GOVOYT SAVELNKDY GVUPAGEDV.

2.16 MeTtoyké ke@aioro

To petoykd xepdioto mepropfavel Kowég petoyés g Etaipeiac. Apeca £606a yio v €KS00M ULETOXDV,
epeavifovtol HeTd TNV aeaipeoT) TOL GYETIKOD POPOV EICOSNUATOS, KoL LELMVOVTOL and TO KOGTOG £KS00NG.

2.17 Aaveropog

Ta ddvela KoToy@pobvTol apyikd otny edioyn a&io Tovg, LEI®UEVO LE T TUXOV AUESH €000, TTOV TPOKVLIATOLY
amd TNV TPOYUATOTOINGT TG GLVOAAAYNG. METOoyevEéoTEPO, OMOTIUAVTIOL 6TO OVOTOGPEcTO KOGTOC. Tuydv
Spopd peta&d tov elompayfEviog ooy (APAPOVHEVOV TV OXETIKOV e£00wV) kot ¢ a&lag eE0pAinong
avayvopiletal oto amoTeAESHOTO KATd TNV Oudpkewn Tov davelspov Pacel g pebddov Tov mpayUATIKoD
EMITOKIOV.

'E€0da daveiov mov KatafdAloviol KOTd TV VIOYpap] TOV VE®V TOTOcE®V avoyvopiloviol og ££0da Tov
dovelov €pOGOV Yivel aviinymn HEPOVG 1] KOL TOV GLVOAOL TG VENG TIOTOTIKNG YPOUUNAG. ZE QTN TNV TEPITTOON
KOTOY®POUVTOL O PeAlovTikd €£0da daveimv péypt va yivel 1 avainym. Epdcov dev ypnoomomBoiv ta véa
dGveln, HEPIKMG M 0T0 GUVOAD Tovg, TOTE QT Ta £€0da TephapPavovtal oto TpomAnpmbévia £0da Kot
avayvopilovtol oto amoTEAEcHATA KOTA T O1dpKeLa {ONG TG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta ddGvela Sloypdeovial amd TOV 1GOAOYIGHO OTAV 1) VIOYPEMGCT TOV &iye MPOKVYWEL 0mtd TO GLUPOALO
akvpdveral, ekavéel | dev voiotatal. H dapopd peta&d tov vrmoloimov tov daveiov 1o omoio daypaenke M
petafifaotnke o€ Kamowov GALO, Kol TOV TOGOV OV TANPOONKE, CLUTEPIAAUPAVOUEVOVY KOL U1 XPTIOTIKAV
oTolEi@v Tov peTafifacTnKay 1 VIOYPEDCEDY OV avuANEOnKay, avayvopiletol ota amoteléopota cav Aoumd
"Ecodo/E&oda 1 cav Xpnpatoowovoukd Ecodo/EEoda.

Ta ddveia yapaxknpilovioar og Bpayvrpdbecpeg voypedoelg extog v 1 Etaipeia £yl 10 oplotikd dikaimpo

va avapdiier v e£0pAnoT Yo TOLAGyIoTOV 12 pfveg PETd TV muepopnvia Tov ooAoyiopov. Kotd v
nuepOUN Vi TOL 1GOAOYIOHOD, Ol TPamelikéG VREPAVOANYELS TEPIAAUPAVOVTOL GTOV IGOAOYIGUO GTOV
BpayvrpdBeGLO SAVEIGLO KOL GTNV KOTAGTOOT TOUELNKDY POV GTIG XPTLOTOSOTIKEG OPUCTNPLOTITES.

Ye TepTMOGCELG OOV YivETAL ETAVAIIATPAYULATEVOT TOV VIEAPYOVTIOV daveimv tng Etatpeiog, avt) Oa propodoe
va. 00N YNOEL G€ TPOTOTOiNo™ 1 avTaAloyn davelwv pe Tovg daveloTtég mov Ba pmopovoe va, TpaypoatomomOet pe
o1apopovg tpoémovg. Edv 1 tpomomoinon M M avioldayr] TV daveimv avTITpocOmEVEL pio d1EvhENon TOL
apYIKOV ¥PEOVE, N OTAMG U0 ETOVASIUTPAYUATEVLST TOL XPEOVG 0V TOV, Kabopilel To AOYIOTIKO XEPIOUO TOL
wpénel va epapuoletor omd tov operétn. Otav ot O6pol Twv vEIOTAPEVOV dovelwv €lval OVOLAGTIKA
SOPOPETIKOL 0d TOVG OPOVE TOV TPOTOTOMUEVOV 1 OVTAALUGGOUEV®Y SOVEIDY, [0 TETOW TPOTOTOINoN N
OVTOAAOYT] OVTILETOTICETOL OC OTONVOYVAOPIOT] TOL OPYLKOL OAVEIGHOD KOl 1 S0popd oL TPOKLTTEL
avayvopileton ota amoteléspata TG XPNomG.
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O Ophog Bempel 6t 01 Bpot givar onuovtikd dapopetikol gite otav 1 wpoeopinuévn mapovoa afio TtV
UEALOVTIKAV TOUEIOKDOV podV, BAcEL TOV VEOV 0pmV, cuUTEPIAOUPOVOUEVOY TUXOV €600V 1 apoldv Tov
TPOKVITOVV YPNCLUOTOUDVTOG TO OPYIKO TPAYUOTIKO €MTOKIO, glvor TovAdyiotov 10% dopopetikn and tnv
mpoeopAnpévn mapovca a&io TV VIOAEMOUEV®OV TOUELNK®DY POMV TOV OPYLKOL daVEICUOV gite OTAV LITAPYEL
L0 GNUOVTIKY 0AAaYT] 6TOVG Opovg Aappdvovtag vedyn molotkd kprrhiple. Ta mooTiKd Kpitinplo propel va
meptlapfavovv:

. 10 vopopa 6to omoio exkppaletat o davelspds
. 10 emTOKLO (T.). 0o 6Tafepd GE KOUAVOUEVO)
. aAAayéG 6€ TEPLOPIOTIKOVG OpOoVG £vOG cuufoiraio ("covenants™).

2.18 Tpéyovoa kol avafariopevn eopolroyia

O @6pog ELGONOTOG TNG TEPIOOOV amOTELEITAL AITd TNV TPEXOVGO Kot TV ovafordopevn eoporoyia. O pdpog
avayvopiletar oty «Katdotaon Zvvolikov Eiwcodnpdtovy extdc kot av oyetifetal e mocd mov €yovv
avayvoplotel angvbeiog ota Tow Kepdhota. Xe avtiv v nepintoon o ¢dpog avayvopiletat eniong ota Tow
Kepdiara.

To £€£0d0/é6060 @Opov Yo TN Tepiodo eivar 0 TANPOTEOG GOPOS mOL VLTOAOYIleTal ©GTO POPOAOYNTEOD
amoTEAES LA TNG TTEPLOdOV PACEL TOV 10YDOVTOG POPOAOYIKOD GUVIEAESTH oIV Kabe Ydpa/dikatodosion otV
omoia €yel mapovsia 1 Etapeia, tpocappoopévo otig petaforés oty avoBarAdevn @oporoYIKn amaitnon 1
VIOYPEMGT TTOL APOPOVYV TPOSMPLVESG SLOPOPES 1 U1 YPNCIUOTOMUEVEG POPOAOYIKES {NIIES.

O @dpog eloodnuartog emi TV KepdDV, vmoAoyiletal pe Baon ™ @opoloyikn vopobecio mov €xel Beomiotel
Katd TV muepounvio 160A0YIGHOD OTIC Ydpeg Omov Eyovv &dpa ol emyelpnoelg ™ Etoipeiog wot
avayvopiletar og €080 v mepiodo katd TV omoio mpokvmTovy Ta kEPSN. H dloiknon avd dSiouocthuorta
a&loloyel Tic meputdoelg 6mov 1 keipevn poporoyikn vopobesia ypnlet epunveiag. Omov kpivetar amapaitnto
yivovtot TpoPAEYELS €L TOV TOCHV TOV AVOLEVETAL VO TANP®OOVV GTIS POPOAOYIKES OPYES.

O avoPalAdpevog eopog €1600MH0ToG TpocdtopileTal pe v néBodo g VIOYXPEMONG OV TPOKVTTEL OO TIG
TPOCMOPIVEG OLOPOPES LETAED TNG AOYIGTIKNG a&iag KOt TG POPOAOYIKNG BACTG TV TEPLOVGIAKAV GTOLYEIDV Kol
TOV VIOYPEDCEDV TOV EUPAVILOVTOL OTIC OIKOVOUIKES KOTUOTACEL,. AVAPOALOIEVOS POPOG ELGOONLOTOG OEV
Aoyiletar eGv TPOKLATEL OO TNV UPYLIKN AVAYVAPLOT| GTOLYEIOL evePYNTIKOD 1| TaBNTIKOD GE GLUVAALAYY], EKTOC
EMYEPTLOTIKIG CLVEVMOONG, 1 OTtolo OTaV £Yve dgv eMNpiace 00TE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPOOG 1|
Onuia. O avoaParrdpevog Opoc TpocdlopileTal Pe TOVG POPOLOYIKOVG GUVTEAESTEG Kl VOLOVG OV 1o(D0OVY
KOTG TNV MUEPOUNVIOL TOV COAOYIGHOD KOl OVOUEVETOL VO IGYVGOLV OTOV Ol OVOPUAAOUEVEG POPOAOYIKEG
amottioelg 0o TpaypuatomomBoiv 1 ot avaPaAlOUEVES POPOLOYIKES VTTOYPEDCELS Bal amomAnpmOovV.

Ot avaforridpeveg poporoyiké amontioelg avayvopilovtor poévo o6tav givor mhavov 6Tt Bo vdpEetl peEALOVTIKO
POPOAOYNTED KEPDOG YOl TNV XPNOUOTOINGN TNG TPOSMOPIVIG dPOPAS oL dNUoVPYEL TV avoPaAlopevn
(POPOAOYIKY| oaitnon.

Ot avaParropeveg POPOLOYIKES OMTULTIGELS KOl VIOYPEMGES cupyNeilovtal Hovo €qv EMTPETETOL VOUUKE O
GUUYNPIOUOC POPOAOYIKAV OTOTCEDY KOl VIOYPEDCEMV KAl €POCGOV Ol OVAPOUALOUEVEG (POPOLOYIKES
OTOLTGELS KOl VTOYPEDGELG TPOKLTTOVY Otd TNV id1o poporoyodoa apyf €Nl TNG OVIOTNTOG TOV POPOAOYEITOL
1N Kot €Nl SLOPOPETIKMDY OVTOTHTOV KL VILAPYEL 1 TPOOEST] 1] TAKTOTOINGN VA YIVEL LE CUUYTPIGLO.

2.19 Hapoyéc 6To TpoocmmTIKO
(o) Yroypewoeig Aoyw avvraciodotnons

H Etopeia éxel mpoypdppote KoBoplopEvav EI6GOPmY Kol TPOYPAULOTE KAOOPIoUEVOV TOPOYDV.
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[pdypoppo kobopopéveov mapoydv ivar €va  ovvtadlodotikd mpoypappe 1o omoio kabopilel éva
GLYKEKPIUEVO TOGO TTaPOYNG oVVTaEe®s To omoio Oa gilompddet o epyaldpevog 6tav cvvraglodotnbei To omoio
ouvnBmg e€aptdrar and éva 1 TEPLEGOTEPOVS TAPAYOVTEG OIS 1 NAKia, Ta Xpovia TPoHINPesiog Kot To VYOG
TOV OTOd0YMV.

[pdypoppa kaBoplopévov eil6eopmdv gival Eva cuvtaslodotikd Tpdypappa ota mAaicla Tov omoiov 1 Etaipeio
mpaypatonolel kKabopiopéveg mAnpmués o éva Eeywplotd vouikd npoécmmo. H Etaipeio dev €xet kapio vopukm
VROYPEMON VO TANPAOCEL €Nl TALOV €1GQPOPES €dv TO Tapeio dev €xel EMOPKY| MEPLOVCLOKA GTOXEl Yoo VoL
TANPOCEL G OAOVG TOVG EPYALOUEVOVS TIG TOPOYES TOV GYETILOVTAL LLE TNV VANPEGIN TOVG GTNV TOPOVCA KoL TLG
TPONYOVLUEVEG XPOVIKEG TEPLOGOLC.

INo ta mpoypappata kabopiopévav siopopdv M Etaipeic TAnpdvel €l0Qopés 6€ AGQPAMOTIKG TOUELD TOV
dnuociov og voypemtikn Paon. H Etoupeio dev €xel GAAN vtoxpémon epOGOV EYEL TANPAOGEL TIG EIGPOPES TNG.
O1 e1600opég avayvmpiloviol O damdves TPOCSHOTIKOD OTOTE TPOKLATEL 0PEIA. E1opopéc mov mpominpdvovtal
avayvopilovtol cav oToyElo TOL EVEPYNTIKOD GE TEPIMTMON 7OV VIAPYEL SVVUTOTNTO ETIGTPOPNG TOV
APNUATOV 1] CORYNPIOUOC e LEALOVTIKEG OPEINEC.

H vnoypéwon mov avayvopiletoar 6tov 1GOAOYICHO Yo TO TPOYPAULOTE KOOOPIGUEVOV TApOYdV &ivar 1
mapovca afia g vroxpéwong Yo TV Kabopiopévn Tapoyn, KaTd TV NUEPOUNVID IGOAOYIGHOD, LE@UEVN
Katd v gvAoyn ol TV TEPLOVGLOK®V oToElwV Tov mpoypdupatoc. H vmoyxpémon g kobopiopévig
mapoyns vroroyiletar emoing omd aveEdptnTo avahoylot) pe t yxpnion g neboddov tng mpoPremduevg
MoTOTIKNG povddas (projected unit credit method). H mapovca a&io tng vroyxpémong Kabopiopévav Tapoydhv
vroloyiletol pe mpoeOPANCT TOV PEALOVTIKAV YPNUATIKAOV EKPODV LLE GUVTELEST TPOEEOPANGNG TO EMLTOKIO
TOV UOKPOTPODEcU®OY VYNANG TIGTOANTTIKNG dafabpions etapikdv opoAdy@v mov ekepdlovtal oto 1610
VOLIOUO LE TIG TANPOUEG TOV ELGOOPDY Kot EXOVV didpKela mepimov ion pe 10 cVVTAEI080TIKO TPOYPALLLLO.

To k66T0G TPEYOVGUC OTATYOANONG TV TPOYPUUUATOV KOBOPIoUEVOV TOpOXDV avoyvopileTal 6T KaTdoTaon
QMOTEAECUATOV OTIC oLVTAEL000TIKEG TTaPOYES, €KTOC av €xel MoN ovumepnedel 610 KOGTOC KATO0VL
TEPLOVGLOKOD OTOYEIOV KOl TPOKVITEL AtO TNV OTACYOANGT TV €PYAlOUEVOV TNV TPEXOVGO. TEPI0d0, AoUTE
TOPOYEG, TEPIKOTES KOL OLOKAVOVICLOVS, awEAvovTag Ty oxeTikn voyxpémon. Ta ypnuotootkovopkd £Eoda/
éc0da vroloyilovtar epapudloviag To emToKlo TPoeLOPANoNG oT0 Kabupd VIOAOIMO TNG VLIOYPEWONG
TPOYPAULATOV KAOOPIGUEVOVY TapOYDV KoL TG EVA0YNG a&iog TV oToyElV EVEPYNTIKOD.

Ta avoloywtikd «épdn 1 (nuieg mOL TPOKVITOLV ONO EUMEIPIKEG OVOTPOCOPUOYES Kot OAAOYEG OF
AVOAOYIOTIKEG TTOPASOYEG XPEDVOVTOL 1] TIOTOVOVTIOL OTO. {010 KEQAAULD, oTA AOUd GVVOMKE €5000 KATH TNV
mepiodo TV omoia TPOKHTTOVV.

To kdoT0g TpovANpEsiog avayvmpiletal amgvbeiog 6TV KATAGTACT ATOTEAECUATOV.

(B) Ilapoyés tepuotiouod e omocyoAnons

O1 mopoyég TEPUOTIGHOD TNG OTAGYOANONG TANP@VOVTOL OTAY Ol EpYULOHUEVOL OTOY®POVY TPV TNV NUEPOUN VIO
ouvTaE1000THoE®G N 0TV 0 €PYalOUEVOC OmOYMPNOEL OIKEINOEADS e oavidAlayuo avtés Tig mopoyés. H
Etopeio kotoywpel avtég T1g mapoyés 10 vopitepo and Tig axodlovbeg nuepounvies: (o) 6tav 1 Etanpeia dev
pmopel TALOV VO OTOGUPEL TNV TPOGPOPA TOV TOpoYdV avtdv kot B) o6tav 1 Etapio avayvopiler k6cTog
avaduipbpwong mov eumintel oto medio epappoyng tov AAIL 37 ot copnepirappdvel v Kotaforn t@v
Tapoy®V ANENG. Vv TepinTmon Hiog tpooopdg mov yivetat yio vo evBappidvel v eBelovoia anoydpnomn, ot
napoyég £600v vroAoyifovtal pe Pdon Tov aplBpd tov epyalotévev oV ovAUEVETAL VO dEXTODY TV TPOGPOPA.
[opoyés TepUOTIOUOD TG OMOOYXOANONG TOV OoPeiAovTal 12 pnveg PeTd TV muEpoUNVic. TOL 1GOAOYIGHOD
poeEoPAOVVTAL GTNV TOPOLGa a&ia TOVG.

(v) Tlopoyéc oe ovuueToyikods Tithovg i ue faon v olio TV GOUUETOYIKMV TITAWY

H Etoupeia €xel og 1oy0 €va Tpoypopa amodoy®v Baciopévo og PeToykovs TitAovg. To cuvoAikd mocd g
dambvng Katd T ddpKeln TG TEPLOd0V WPipoveng Tov dikaduatog kabopiletar pe Pdon v edroyn a&io tov
TPoypApLaTOg KaTd TV Tepiodo mov mpooeépetat o dikaimpa. Ot tpoimobécelg mov dev oyetiCovrat pe v
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ayopd mepthapfavovtatl 6T VToBEcelS Yo ToV KaBoptopd Tov aptBpod TOV SIKOOUAT®V TOV OVOUEVETAL VO,
egooknBovv. Xe Kabe Muepounvic 1GOAOYIGHOL 1 £TOlpEia ovabempel TIC EKTIUNGCELS Yo, TOV aplud Tov
Swompdtov mov avapévetar va egaoknBoldv. Avayvopilelr v enidpacn g avobedpnong TovV apyKOv
EKTIUNOEDV, EPOCOV VITAPEEL, GTO AMOTEAECULATA [LE OVAAOYT TPOCAPLOYH TOV WOIMV KEPAAAI®V.

Katd v doknon tov dwaopdtov, n Etaipeia exdidet véeg petoyéc. Ta mosd mov giompdrroviot Kabapd omd
Gpeoa ££0da NG GUVOAAOYNG, KATOYMPOVVTOL GTO UETOYKO KeEPGAao (ovopaoTiky agio) Kot 6to anobepaticd
VIEP TO APTLO, KOTA TNV ACKNGT TOV SIKOLOUATOV.

220  TIpopunBeutéc Kol AOVTEG VAOYPEDGELS

Ot wpopnBevtéc Ko Aowmég VIToYPeMGElg avayvapilovtal apyikd oty edAoyn o&io TOLG Kol UETAYEVESTEPO.
EMUETPOVVTOL COUPOVA LE TO OTOGPRECHEVO KOOTOG OTTOL Kot ypnoitomoteitar 1 HéB0d0g Tov TPAyUATIKOD
emrokiov. Ot voypedcelg ToSvopovvtal o€ Ppayvmpdbecpec av N TANPOUN ETIKELTAL EVTOG €VOG £TOVG 1|
Ayotepo. Eqv oyt mapovoidlovtot pésa oTiG LaKPOTPOBEGEG VITOYPEDTELS.

221 HpoPréyerg

[poPAéyelg yio amokaTdoTooT TOV TEPBAAAOVTOG, €600 OvadIOPYAV®MONG Kot VOUKES VIoBécelg yivovtat
otav 1 Etoupeia £xel vopukég 1 GALEG GUUPOTIKEG VTOYPEDCELG TOL ATOPPEOVY Ot TPAEELS TOL TOPEADOVTOG,
gtvor mhavov va ypelacBodv HEAAOVTIKES EKPOEG Y1o, TNV J1EVBETNON AVTAOV TV VTOYPEDCEMY KOl TO, GYETIKA
0G0, uropovv va vroloyisBovv pe oyetikn axpifela. [IpoPAéyelg avadidpbpmong meptiopfavovy TpdoTLe
MOy Tepuatiopod cvpPdoswv picbboemv kol opolPéc Adym €£6dov amd v vanpecio epyalopévav.
IpoPAéyelg dev umopel va yivouv yio evogyopeves peAlovtikég Aettovpyicég Cnpiec.

Ot wpoPréyelg voroyilovtor pe Bdon v mopodoa a&io TOV eKTUACEDV TG O10iKNoNG KOl 0popodV G
domavn mov Ba ypelaotel yloo TNV d1evBETNoN TOV AVOUEVOLEVOV LTOYPEDCEMV KATE TNV MUEPOUNViK TOV
Ioohoyiopod. O cuvteleotig TPoeEOHPANONG TOL YPNCILOTOLEITAL AVTIKATOTTPILEL TIC GLVONKEG TNG AyOpdG Kot
T dwypovikn a&ia Tov ¥PNUATOG KAOMDG EToNG Kol ETOVENCELS GYETIKEG LLE TNV VILOYPEWMOT).

O loywotikds yepopds mov mpaypatomotel 1 Etoupeion oyetikd pe v vroxpémon TANp®oNG CUYKEKPLLEVMV
otoyov ekmoumdv CO2, sivar o axdrovboc: To evpomndikd Xvomnua Eumopiog Awotopdtov Exmopmndv
(ZEAE) «atavéper emoing oto gupomaikd dwActipla, kKobopopévo aplfpd SKUOUATOV EKTOUTMV
pvmoyovav oepiov. H Etaipeia avayvopiler ta dwkoidpata mov Aappdvel oto k6ot0g Kot avoyvopilet
TPOPAeYT Y10 TO TOGO TOV B0l TPEMEL VAL TANPAOCEL EPOGOV 0L EKTOUTEG POTTMOV KUTA TN SAPKELLL TNG YPOVIAG
Eemepaoovv ta dikaudpoto wov Exovy Anebel. H mpdPreyn avayvopiletor og 10 1000 pe 10 000 avapéveton
va emPapoviel n Etapeia katd v e£0pAnon g vroxpEémong kal 16o0Tol pe TNV ayopaic, KoTd Tnv
NUEPOUNVIQ TOV LGOAOYIOHOV, T TOV SIKOIOUATOV TOV OTOITOOVTOL Yio TNV KOADYN TOV EKTOUTMOV 7OV
&youvv mpaypatomomBel péypt TV nUEPOUNVI AVTY.

2.22 HeprfarlovTiKéG VTOYPEDGELS

Ot mepparrovtikég damdveg mov oyetifovrar pe TPéYovio N HEAAOVTIKG £0000, KEPUANLOTOLOVVTOL 1|
e£odomolohvTol avaroya pe TV mepint@ot). Ot damiveg IOV aPOPOVY VITOYPEDTCELS TOV dNovpyRdnKay and
nmaperBovceg dpactnploTTEG Kol oV dev GLUPAAAOLY GTa TPEYOVTA 1 HEAAOVTIKA £0000 NG eTaipeiag,
e€odomorovvrar.

H Etoupeio epoppolet ToMTiKy Yo TNV TPoSTacio Tov TEPPAAAOVTOG 1] OTTOI0 GUUUOPPOVETOL LE TV 1GYVOVGOL
vopobesion Kol TOVG OPOLE TOL AmMOPPEOLY  ONO TIG TEPPOALOVIIKEG KOl AEITOLPYIKEG OGOEEG TMOV
dpaoTnPloTTOV ™G o T CLPUOPE®ON HE OOV TOVG GYETIKOVS Opovg Kot Kovovicpovg 1 Etaipeio €xet
EPOUPUOCEL CLOTNUA TAPOKOAOVONONG TOV SEOPOV TUPAUETPOV, COUE®VO KOl HUE TIG OMOITNOES TMOV
appodiov apyodv. Emiong mpocappolel ta enevOLTIKA TNG TPOYPAUUATO Y10 SOTAVEG TOV OTOITOOVIOL Yl
YVOOoTéS peAlovtikég mepParlovioroyikég amarthogls. Ot mopandved Samives TPOEKTILOVVTOL OO GYETIKES
nep1PoALOVTIKEG PEAETEC.
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Yroypedoelg v nepiforloviikéc damdveg emovopboong 1 Kaboapiopol avayvopiloviol 0Tov ol GYETIKEG
nepifordoviikég pekéteg 1 epyacieg kabapiopov eivor mhavES Kot ot GYETIKEG damAveS UTopovV €0AOYO Vo
ektynBovv. Tevikd, n dnpovpyio Tov oxeTkdV TPOPALYe®V CLUTITTEL e TN OECUELON ONO HEPOVLS TNG
Etoupelog vo mpoPei oe viomoinon emionuov oyediov dpdong, o€ mepimtwon omoflopnyovomoinong N o€
TEPINTTOOT KAEIGILATOG AVEVEPYDV £YKOTOOTACEMV. To OGO TG TPOPAeYN S eivar | KaddTepN duvath eKTitnon
TOV amattovpevev damovdv. Edv i dtaypovikny aglo tov ypfoTog eivar GNHAvVTIKY, TO Toco NG TPOPAeyNS
mov avayvepileTol eival n Tapovoa a&io TOV EKTILOUEVOV LEALOVTIKAOV dATAVOV.

2.23 AvVayvapien €606V

Ta écoda meptappdvoov v gdroyn aio TV TOANCE®V ayoBdV Kol TApPoyNG LANPESIHV, Kabopd amd
Dopovg TIpootiBépevng Aiog, tehmvelokd TEAN, eKTTdCEL Kot emlotpo®és. Ta écoda avayvapilovtal dtav
VIAPYEL M TOOVOTNTA TO OKOVOLIKA OPEAN va glopedoovy otV Etaipeion kot pmopodv vo amotipundodv
agomota. Ta éc0da avayvapilovtal ®g akolovbwg:

(o) [lwinoeis ayabav atn yovopixn ayopd.

Ot toMoeg ayabov avayvepilovtor 6tav 1 Etapelo mopadider v wdokmoio Kot Tovg Kvddvovg mov
oxetilovtat pe v Wokmoia Tov ayaddv 6Tovg TELITES, Ta ayadd Tapadidoviol 6Tovg TEAGTES Kot YivovTol
AmOdEKTA Omd aVTOVG Kot 1) eloTpasn Tng amaitnong etvotl evAoya eE0cPAAGUE.

(B) Hapoyi venpeoichHy

Ta €c0d0 amd mapoyn VANPECIOV avayvepilovial KoTd TV TEPIOS0 EKEV] OOV TOPEXETAL 1| LANPECIA,
oOUPOVE pe T0 PBoBUd OAOKANP®ONG TNG GLVOAAAYNG, OE OYE0N TAVTO KOl HE TNV Tpaypatikny oio g
VANPECING MG TOGOOTO TOV GUVOAK®V VINPECIDY TOV £XO0VV GLLEMYNOEL

(y) Ecodo. amd toxovg

Ta éc0da amd TOKOVLE avoyvopiloviar avaloyikd pe Pdon T0 ¥poOVo Kal HE TNV YPNOT TOV TPOYUATIKOD
emrokiov. Otav vIapyEL AMOUEIDOT TOV OTUITHCEDV, 1] AOYIGTIKY a&io QVTMV LELOVETOL GTO AVOKTHGILO TOGH
TOVG TO 0moi0 €ivol 1 TaPOVoa a&io TOV OVOUEVOUEVOV LEALOVTIKAOV TAUELNK®OV pOOV TPOEEOQAOVUEVOV LIE TO
APYIKO TPOYLLOTIKO EMLTOKIO OTOL 1] EKTTMON KOTAVEUETOL GOV £5000 A6 TOKOVG.

(0) Ecoda oo uepiopoza

Ta é00d0 and pepicpota avayvopiloviat 6tav Bepeidvetol To dikaiopo eiompagng Tovg.

2.24 MioO®oeig

O1 wobmoelg mayiov 6mov M Etaipeio dtatnpel ovclooTikd 6A0vg TOVg KIVOOVOULS Katl 0QEAT TG 1310KTNGlog
TavopoHVTOL ¢ YPNUOTOS0TIKEG HeOmoels. Ot xpnHatodotikés HcOmoEg KEPaAoomToloHvTol e TNV Evopén
g picbwong ot yopunAotepn petald g evAoyng a&iog tov moyiov otoyeiov N ™ mapovoag atiog TV
eMdyotov probopdtov. Kabe piclopoa empepifetor Hetadd TG Vmoypémong Kot TV YPNLOATOOIKOVOUIKMY
€£00MV £TG1L MOTE VO EMTLYYAVETAL £VO. GTOOEPO EMITOKIO GTNV VIOAEUOUEVT XPTLOTOOIKOVOLUIKT] DITOYPEWDOT].
Ot avtioTtoyeg vrmoypedoelg and pucbmpoto, kabapés amd ypnuatootkovoulkd £5oda, aneikovifovial ota
«Advelw. To pépog Tov KOGTOVS XPMLTOdOTNONG TG picBmong mov avticToyel og TOKOLG avayvmpiletal ota
amoTeEAEGHATO YPNONG KATA TN Sidpkela TG HoOBmong pe TpOTo TOL Vo, GUVETAYETAL oTafePd EMTOKIO GTO
VEOAowo TG vroypiéwong oty Kabe mepiodo. To maywe mov amoktiOnkav pe ypnpoatodotikn picBwon
amooBévovior ot HKPOTEPT] TEPINdo HeTAED TG EEMUNG CoMg Tov moylov oTotelov Kot TG SLapKELNG
picOmong Tovg.

H Etoupeio dev €xetl xpnpotodotikés uebanoes.

MisOmoelg 6Tov €va ONUAVTIKG HEPOG TOV KIVODVAOV KOl TV OQEAEIDMV TG 1010KTNO1aG d1aTpovvTaLl 0md ToV
ekpofo Tastvopodviol ¢ Agttovpykég picbooels. Ot TANpOUEG TOL YivovTal Yol AEITOVPYIKES GOMoELS
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(xoBapég amd TuydV KivnTpa TOv TPOGEEPONKAY omd Tov ekpicBTn) avayvepifovial 6To omoTEALGHOTA
XPNONG avoroYIKd Katd TN dtdpKela TG pHicBmong.

2.25  Awvopn pepiopdTov

H vmoypewtiky Pdoet vopov dravoun| pepiopdtov 6tovg petdyovg e Etapeiog avayvopiletor og vroypémon
OTIS OWKOVOUIKEG KOTOOGTACELS TNG XPNONG OTNV omoia 1 Svou] €YKPIVETOL amd TN YEVIK] CUVEAELOT| TV
UETOY V.

2.26 Alhayéc 6TIG MOYIGTIKES TOMTIKEG

H Etaupeio £yt v100€MoEL TIG TPOTOTOMGELS TOV TEPLYPAPOVTOL OVOALTIKG ot Znw. 2.1.1 yio mpdTn @opd ™V
okovopky nepiodo mov Eekivnoe ™ 1" Tavovapiov 2016. H viobétnon avth dev giye oNUOVTIKEG EMMTOGELS
oT1G AoYoTikég ToMTikeS TG Etaupeiag.

2.27 YoykpiTikd oToyEia

Omov Ntav avaykaio To cLYKPITIKd otowyeio £xovv avakataveundei yi va copeovoldv pe Tig oAlayég otV
TOPOLGiNoT TV 6TolKElMV TNG TAPOHONS YPTCEDS.

3. Awygipion (PNUATOOLKOVOULKOD KIVOVVOL

3.1 Hoapdyovreg YpNRATOOIKOVOULKOD KIVOUVOL

O1 dpaotnprotnteg g Etapeiog emkevipdvoviol Tpotiotos otov kKAGSo Atdbiong (cupmeptiapfavorévoy Kot
TV XNUIK®V) Kot devtepevoviag oty ‘Epevva YdpoyovoavBpdakov. Qg ek tovtov, 1 Etaipeia extifetan oe
S1AQOPOVG YPNUATOOTKOVOUIKODS KIVOHVOLS Kot KvdUVOUG GYeTILOMEVOVS LLE TNV ayOpd TETPEANOEIODY, OTMC
KvOHVOUG SLOKDLLOVOTG TOV GUVAALAYLOTIKOV IGOTYIDV, TNG TG TOV TETPELNIOEWRV oTI¢ d1ebveig ayopés Kat
TOV ENLTOKIOV, TIOTOTIKO Kivouvo KoOMG Kot KivOLVO PELGTOTNTOGC KOl TOUEWKAV podv. Xopupadilovtag pe
dtebveig mpoktikég Kot péca ota TAGIGLO TNG €KAGTOTE TOMIKNAG 0yopdg KOl VOUIKOD TANGIOV, TO YEVIKO
npoypappo drayeipong kvddvav g Etapeiog gotidletol oty peioon mbovig ékbeong ot petafintotnra
mg ayopds kot / M oty UETPiOoT] OMONCONTOTE OPVNTIKNAG EMOPACNG OTN XPMNUOTOOWKOVOIKY 0€om g
Etoipeiog, oto fabud mov avtd givar epiktod. e yevikeés Ypapupés, To 0pata mov ennpedlovv tn Aettovpyia g
Etoupeiog cuvoyilovrat mapakdto:

Maxpooikovouuxo Ilepifialiov: Metd amd 8 xpovia oikovopukng veeong Kot actdbeiag éog o 2016, Katd ™
duapkela v omoimv to wpaypatikd AEIT peiddnke Kotd -26%, 10 01KOVOUIKO Kot EMLXEPNUOTIKO TEPBAALOV
omv EAMGSa avtipetonilel akdun onpavticég tpokAnoelc. Xto 1€hog Tov 2016, to AEIT enoviAfe ota enineda
tov 2014, ypovid katd TV omoia giyov gueoviotel Ta TpOTA onudadia avakapyng, ovavouevo katd +0,4%
KaTd TN SLAPKELD TOL £TOVG, AVTIoTAOMILOVTOG HE AVTO TOV TPOTO TV TTMGT| TOL oNUEIOnke to0 2015 Adyw
Tov ouvvOnkov ofepfordtrog YOopo omd v eAlnvikn] owovopio. H diwtikn koatavdiwon ovénnke g
arotédeopo g Pertioong oty ayopd epyaciog, divovtag dOnon otn {Ntnon Tev Kavoipwv Kivnong n omoio
avéndnke katd 1,6% xoatd ™ dibpkeln Tov €tovg. QoTdG0, N GUVOMKN OIKIOKY KOTAVAA®GT KOVGIU®OV
pewmdnke kotd 1,1% to 2016, ennpealdpevn koping and ) peiowon oty KoTavalmon netperaiov BEpHaveTg
AMOYO TOV IOV KUPKOV cuvONK®OV katd 1o TpdTto Tpipumvo tov 2016 Kot Tov avEnuéveov TV Tov
TETPEAATKAV TPOTIOVTOV 6TO TEAOG TOV £TOVG.

H ovpoavia pe toug d1ebveic mot@tés yia mpdypoppa othptEng vyous €86 d1g Kot 1 AVOKEPOANLOTOINCT| TV
TEGOAP®V CLOTNUIK®OV Tpamelmv 1o AgkéuPplio tov 2015, amotéhecov TOVG KVPLOVG TVADVEG TPOG TN
6T0HEPOTOIMNGT TOV LOKPOOIKOVOULKOD Kol ¥PTLOTOOIKOVOLIKOV TteptBaAilovtog oty EAAGSa. H Beltioon tng
KATAOTOONG OTNV oyopd epyaciag £0moe MONGN oTNV OIKIOKN KATAVAA®GY, ®GTOG0 O deikng avepylog
Tapopével vYMAOS Tapodrlo mov pewwdnke oe oyéon pe to 2013, mopapéver vynads. O petappubuicelg mov
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EPAPUOCTNKAV GE OYXECT LE TN QOPOAOYIR KOl TIG TopOoYEG BEATIOGOV ONUAVTIKG TNV EIKOVA TOL KPATIKOD
poiTOLOYIGHOD, 0ALL TO €BViKd ypéog mapapével vynAo. Tapd ta onuddia avakapyng Kot to Bpaddtepo
pvBud dnuocrovoukng efvyiavong oOmwg ocvueevidnke oto mAaicto Tov Euvpomaikod Mmnyaviopov
YtafepdtnTag , 1 HOKPOOIKOVOULKN Kot dnuoctovoulkn katdotaon eSakoiovbel va eivor evBpavortn. H
eumiotoovvn givar younAn kot ot tpanele emPapvvovrar pe pn egumnperovpeva ddveto. Omwg mpoPArémeton
010 TPOYpappo othpEng Tov Avyovotov 2015, mpokeyévon va emttevyBodv ot dnoclovoptkoi 6TdyoL Tov
cupeoviOnkav Kot 1 pecompdfesn PLocindTnTa TG dNUOcIovoKng 0€ong ™G xdpag, arartodviot Tpdcsdeta
pétpa  mov avépyovtor oe mepimov 1% tov AEII ywe to 2017 ko to 2018. Metd v olokAnpwon tov
TPOYPAUIATOG, Ol TPOTOPYIKOL oTOYOL Yoo To €Bvikd mAedvacpo avapéverar va dwtnpnbodv Kot vo
napakoArovBovvtarl otevd. H emtoymg vioBEtnon Kot epappoyn Tov toportdve pétpomv Bo sival avaykoio yo
10, LoYVPATEPT] OVAKOYT TNG OTKOVOUING Kot Toy0TEPN Lelmo Tng avepyiog.

To npodypappo oNPiEng CLHEOVHONKE Vo EKTOULEVETAL GE JOGELG, KOTOTY V1oBETNoNG amd TV KLPEpvnon g
YDOPOG HOG CEPAS TPOSLUPOVNUEVEDVY peTappubuiceav Kot pétpov Atotntog. [Ipokeyévov vo katactel
SwBéoun n emdpevn d6om, Ba mpémel va oOAoKANPwOEel emituymg 1 debTEPN 0EOAGYNGN TOL TPOYPALLOTOG OO
TOVG EKTPOCHOTOVS TV SEBVAOV TIGTOTAOV.

Av KOl TO TPOAVOQEPOLEVO TPOYPOAULO OTAPLENG OTOYEVEL OTN HEIMON TOL KWWOUVOL OIKOVOUIKNG
amootafeponoinong g EALGdoc, mapapével og kGOe mepintmon VIOPKTOG 0 KivOuvog avapopikd e Tnv opdin
vAomoinomn tov, yeyovog mov avTIKATOnTPileTan 6T a&loA0YNoElS KvdOvoy kot Tr SoHOpPOOT TIUAOV OTIS
keparatayopés. H opBn epappoyn tov Tpoypaplatog Kot ot EMSPACEL TOV 6TV okovoltia Bpickovtor eKTog
eréyyov g Etaupeiog .

H Atwoiknon g Etaupeiog a&loroyel cuveydc v katdotacm Kot Ti¢ Thaveg LeAAoVTIKEG eEeAEEIC TPOKEEVOD
va dlo@oAicel T Ayn OAMV TOV OTOTOOUEVOV HETPOV YO TNV EAAYLGTOTOINCN TUXOV EMMTOCEMV GTIG
dpaotnpiomreg g Etaipeiog oty EALGOa.

2ovallaypotikog kivovovog: Ot dpactnpomnteg e Etapeiog ivar mpootatevpéveg and m QOGN TOVG o TOV
KIvOLUVO 7OV TPOKVMTEL OO GCULVOAAAYHOTIKEG 1oOTIieS, KaBDG Oleg oL cuVOAAUYEG TOL YivOvIOoL GTOV
netpelaixd topéa Pacilovtat o€ debveic TipEG avapopds oe doldplo, Apepikng TG0 Yo 10 apyd meTpéAalo 660
Kot yuo T Tpoiovto metperatoglddv. OAeg ot diebvelg ayopéc kot mOAMOELS apyoD TETPEANIOV Kot TPOIdVTmY
TETPEAAIOEOMV dlevepyohvTol o€ doAdPLo. AUEPIKNG, €V Ol TOANGCELS OE TOMIKEG OYOPEC €ite yivovtal o€
SoMapLo. APEPIKNG €iTE PETATPETOVTOL GTO TOTIKO VOUIGHA Y10 AOYIOTIKOVG AOYOVS YPNOIUOTOIDVTOS TG d1ebveic
TIUES AVOLPOPAG TNG NUEPOUNVING CUVAALAYTG.

Kivovvog uetofoins riuamv: H dwoyeipion Kivodvav mov a@opodv Tig TG TmV TPoidvVTOV TPayILOTOTOLEITOL 0o
Vv emTpomn Sloyelplong EUTOPIKOV KIVOOV®V GTNV Omoio LETEXOVV OVATEPO OTEAEYT TMV EUTOPIKAOV KoL
OKOVOUIK®V O1evBhvoemy, €vd Yo TOVG YPNUATOOIKOVOUIKODS KvOUVOuS 1 Otayeiptorn yivetor amd Tig
Owovopikég Yanpeoieg g Etapeiog, mdvta ota nhaicio Tov gykpicewv mov £xovv dobel amd 1o Atokntid
YvpPodio. Ot Owovopkég Yanpeoieg mpocdlopilovy Kot EKTLHOVY TOVG YPNIOTOOIKOVOLKOVG KIVOOVOVG GE
GTEV GuvEPYUCin LE TIG Aettovpyikég povadeg g Etaipeiag.

Elaopdlion tpopodooias ue apya metpéloia: O eEedilelg mov Ehafav ydpo katd to Televtaio 2 ¥povia oTIg
O1ebveic Kol TEPLPEPEIOKEG AYOPES, 0ONYNCOV GE PEIMON TOV KOGTOVG TPOTOV VAGV Yoo TNV Etoupeia, Kabog
Kol o Slevpvpévn duvatodTNTo €mAOYNG TTpoundevtdv. Ot debveic TWéG avapopdg tov apyov meTpEraiov
onpeiwoav ttoon nepimov 50% ce oyxéon pe to vyMAO dpro tov 2014. Anotélecpa TV eEgdifewv ovtdY givorl
N HelwoT Tov KOGTOVG EPOSIOGLOV U apyd TETPELALO, KVPIOS Papiéwv apymv vYnAoD Beiov oA Kol EAa@pLDV
apyov youniot Beiov, ta omoio amotelobhv TV KOPLO TP®MTN VAN Yo S1oMOTHPLO VYNANG TOAVTAOKOTNTOG
ommg avtd g Etaipeiog, PEATIOVOVTOS TV OVIOY®OVIGTIKOTNTO TOV SWAGTNPIOV 0T MesOYE0 GUYKPLTIKA L
avtiotoyeg etaupeieg maykooping. H Etapeia katdeepe va enopeindei and tig eEeAilelg dapopomoidvtag To
Helypa EPOSIACHOD GE GYEOT| LLE TPONYOVUEVE XPOVIAL.
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Xpnuarodotnon opaotnprotirwy: Agdopévng TG OKOVOIKNG cvuykupiag amd to 2011 €mg kot onuepa, M
Etoupeia €xet eotidogt ot dayeipton g péong dudpkelng {ong tov otoyeiov Evepyntkov kot [Tabntkov,
oTN XPNUATOSOTNOY TOL €MEVOLTIKOD TOL TAGVOL KaOMDG Kot otn dwayeipon Tov KwdHvov PevoTOHTNTAS.
2OpueOve PE TIS TOPOTAVE TPOTEPOLOTNTEG Kot TO Hecompofespo mAdvo ypnuatoddtong, N Etapeio éxet
Swtnpnoet o avoroyio pakponpdfeopov, pecompodbdecpwv kot Bpayvrpdbecpuov daveiwv, Aappdvovrag
VoYY TNV TOTOd0TIKY duvaTdTNTO TV TpomeldV Kol TOV oyopdv kepaiaiov, Tn dwyeipion TV
xpnuoTopo®v, Kabang kot epmopikés mopapéTpovs. Iepimov 60% tov cLVOAIKOD davelopov, ypNpoTodoTeitor
amd pecompoBeceg Kot POKPOTPODESES YPOUUES TIOTOONG €VEO TO VTOAOWO YPNUATOSOTEITOL OTd
Bpayvmpdbeopo daveiouo.

Katd ™ dudpketo tov 2015, 1 Etapeio ohokifipmoe coppovia pe pio and tig facikéc cuvepyaldpeves e tnv
Etopeia tpameleg, oyxetikd pe v mopoyn TPETOVS MOTOTIKNG YPoUuns €200 ex. yio yevikéc etopikég
avaykeg. To Mdio tov 2016 1 Etarpeio omonifipwoe 1o ddvelo tov $364 ex. Emmdéov, Tov Mdwo tov 2016 1
Etoipeio ohokApooe COUQ®VIO TOPOYNG TIOTOTIKNG Ypapung €400 ex., amoteAOVUEVNG 0O 0VO TUALLOTA, TO
TpmTO VYoug €240 ek. pe déopgvon ektopicvong kot o devtepo Hyoug €160 ex. ywpic déopevon. H motoTikn
ypopun €xet dudpkewn 18 unvav, pe dvvatdétto mopdtacng €L pnvov. To vrdlowmo tov ot 31 Aegkepfpiov
2016 avnibe oe €72 ex. Tov Okt®dfpro tov 2016, n Etapeio mopéteve v mpepounvio ANEng tov
KOWOTPOKTIKOD opoAoylakov daveiov dyovg €400 ek. £wg Tov OktdPplo tov 2017, pe SuvaTdTNTO EMEKTAONG
0o emmAéov eEopnvev. AvaAvtikdtepn avaeopd yivetor otnv mopdypoeo (v) Kivévvog pevotdtnrag ommg
emiong kot ot Inp. 16.

Mioyeipion kepaloiwv: Agdtepn Pacikn tpotepardtnto TG Etaupeiog amotekel n dayeipion tov Evepyntikov,
omov N Etoipeia amacyolel kepdroia vyovg, epimov €3,3 dio., ta omoio, KAAVTTOVV AVAYKES Y10 KEPAAOLO
kivnong, enevdvoelg o mdyo otoyygio aAdd Kot v enévivon otov Opho AEITA. To kukho@opovv evepyntikd
xpnuatodoteitor  kupiog ond  Tg  Ppoyvmnpobecpeg  vmoypedoelg  (ocvpmepiopfovorévovr Kol TOv
Bpayvmpdbeopov tpoanelicod Sovelspov), ot 0moieg ¥PNOYOTOOVVTUL Y10, TN YPNHOTOSOTNCN TOL KEPAAAIOL
kivnong (amoBépoto kol meLATEG). Q¢ amotéheopa ToL €meVOLTIKOD TAGvov, v mepiodo 2007- 2012, to
eninedo kabapod davelopov avéndnke 6to 50% T®V GLVOMK®OV OTOCYOAOVHEV®V KEQUAOI®Y, EVE TO VTOAOUTO
xpnuatodoteitor and dw kepdiora. H Etaipeio éyel Eexvnoet dwadikooio peiowong tov emmédov kabapov
dovelood pécw a&lomoinomg Tov oLENUEVOV  AELITOVPYIK®OV YPNUATOPODV UETE TNV OAOKANP®ON Kot
Agrtovpyio Tov véov dwiiotnpiov Elevoivag. H dwadikacio avty avapévetar vo odnynocel 6€ YoUNAOTEPO
deiktn Aaveiov mpog Iow Kepdhoto, KoAOTEPN OVTIOTO(IOT TOV MUEPOUNVIOV ANENG TOV OTOLKEI®V
Evepyntucov kot [Tadntikod, kabdg kot og yapmAotepo KOGTOG dAVEITLOV.

(o) Kivovvog ayopag

(1) Zovorraypatikog Kivouvog

Onwg e&nyeiton ot onueioon 2.4, 1o Asrtovpykd vopopa g Etapeiog eivar to Evpd. Qot600, cdpemva e
Vv Kown d1ebvi] mpakTik, OAeG ot O1ebvelg cuvaAlayég apyov TETPEAaion Kol EUTOPING TETPEAAIOELODV
Baoifovtat oTig diebveig Tipnég avapopds oe dordpo HITA.

O cVVOAAAYLOTIKOG VOLIGHOTIKOG KIVOLVOG TpoKOTTEL amd TpEIS TOTOVG Ekbeong o€ kivovvo:

o Kivdouvog amotipnong otoyyciov TG KaTaoTaoNnS 01KOVOUIKNG 0€ong: To peyoddtepo pépog amd to
aroBépato mov dtatnpel N Etapeia amotpdton oe Evpd evd n vrokeipevn tov a&io tpoodiopiletan o
Aoldpla Apepikng. Qg ek Tovtov, mhavn vrotiunor Tov Aokapiov Evavtt tov Evpd odnyel og peimon
g a&lag pevotomoinong towv amobepdtov mov cvumePAOUPAvovTol 6T KOTAGTOON OIKOVOUIKNG
0éong. Zov p€Tpo ovTIOTAOMUIONG HEPOLS TOVL GCULYKEKPIUEVOL KWWOUVOU, ONUOVTIKO HEPOS TV
voypedoewv tng Etapeiog mpog mpounbeutéc (ayopd apyod Kol £TOWUOV TETPEAAIKMOV TPOIOVIWV)
mpoypatonoleitar og doAdpilo mepropilovtag Tov Kivouvo HETOBOANG TNG GUVOAAOYUATIKNAG 1GOTIHIOG.
InUELOVETOL OPMG OTL EVD OTNV TEPIMTOOT LVIOTIUNONG TOV doAapiov 1 €midpacn TN KATASTAON
olovo kNG Béomng avtiotabpiletal, o TEPIMTOCELS AVOTILNONG TOV doANPioL 1 AOTiUNON o8 ayopaia
a&io TETo1mV VTOYPEDCEDV 00NYEL 6€ GUVOAAAYHOTIKEG {NIEG XOPic avTIoTAOGHEVE OQELT, KAODS Ta
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amoBépato eEakorovfodv va TopovstdlovTal 0T KATAGTACT 0WKOVOUIKNG BEonG o8 T KTong. XTig
31 Aexepppiov 2016 v 10 Evpd &ixe e€acbevioet évavtt tov Aoropiov katd 5% dratnpdvtog Ola To
dAlo petofAntd otoyeio ot0bepd ta Tpo POpwV amoterécpota fa pewdvovtay mepimov katd €22 ek.
KUplwg ©¢ OmOTELEGHO TV KEPIOV/INUIOV amd CUVOAAAYULOTIKEG OL0QOPEG OTNV LETATPOT TOV
S0AAPLOKOV EUTOPIKAOV OTOUUTHCEMY KOl VITOYPEDCEMV, XPNULOTIKOV SL0OECIL®V KOl 6TV UETOTPOTT
TV S0AUPLOK®V doveimV.

o Kivovvog peratpomiic petktov meplmpiov: Adym Tov OTL Ol MEPIOGATEPEG GUVOALAYEG GE OpYO
neTpélato Ko mpoidvra metpedaiov Bacilovror o Siebveic Tyég Platts oe doldpia, to pektd képdog
¢ Etopeiog oe Eupd odlapopomoteiton avdAoyo pe v ekdotote 1cotipio. H mpoéceatn
petafAnTotnTa TG 0yopds £xEl EMSPACEL OPYNTIKG OTNV SVVOTOTNTO Kol TO KOGTOG KAALYNG TOV
Kwdvvou ovtov. e 1o Adyo avtd M Etaipeia dev mpoéPn oe peydro dyog npdéemv avtiotddiuong
KvOOVOU peTatponng Tov pelktod meptmpiov og Evpd. H ovuykekpiuévn ékbeon oe kivéuvo oyetiletal
YPOUUIKG pe To pektd mepdmpto g Etaipeiog kobdg omoladnmote avotitnen/ vaotiunon tov vpod
évavtt Tov doAapiov 0dnyel o€ avtiotoryn {nuud/ K€PAOG LETATPOTNG GTO ATOTEAEGLLATO TG TEPLOOOV.

o Kivovvog Eévav Buyatpik®dv: Ormov 1 Etapeio Asttovpyel ektdg Evpmldvng vrdpyet pio emmAéov
ékBeomn oe kivouvo mov oyetiletan pe T oYETIKN tooTiio peTad Tov dodapiov (Tpdmog kabopiopol
Baong tiung), Tov Evpd (vopiopa mopovusciasong) Kot Tov Tonkoy VORIoHATOS (VOLUGHLO GUVOAAAYNG).
Omov eivar dvvatd n Etaupeio tpoonabei va eléyEet v €xBeomn otov kivouvo autd, LeTaPEPOVTOS Kot
GUYKEVTPOVOVTOS TO GUVOLO TOV GUVAAAAYLATOV 6€ enimedo Opidov. Iap’ Tt ONUOVTIKY Y10 TIG EKTOG
EXLGSag Buyatpikég, n cuvorikn €kBeomn otov Kivouvo avtd dev Bempeitar onpavtikn yio tnv Etapeio.

(1) Kivévvog drokdpoaveng Tiung tpoidviov

H dwlion, og Paoikn dpactmpiomro g Etaipeiag, dnpovpyel ékBeon e Kivouvo ayopds TIUng Tpoidoviwy.
AMYEG OTIG TPEYOVGEC TIEG OYOPAG M| OTIG TIHEG TOV GLUPOAAIOY HEAAOVTIKNG EKTANPOONG GE OYE0N UE TIG
TIWEG KOoTOoVG emnpedlovv v aéia Tav amobepdtov , evod 1 £kbeon ota meptfdpia SAlong (CLVOVAGHOG TIUNG
apyod Kot TpoiovTwV) emnpedlel TIG LEAAOVTIKES TAUEINKES POLES TG EMXEIPNOTG.

21V mepintmon Tov Kvdivou SokOUAvVeNG TWNG Tpoidovimv, To eninedo ékBeong og kivduvo kabopiletatl and o
amobeplo oto TEAOG KGOe TTEPLOdov. Te mEPLOSOVE OMATOUNG TIMONG TILMV, KOOMG 1 TOATIKN TNG UNTPIKNG
Etopeiog eivar vo mapovoldlel ta amoBépato 610 yapnAdTePO NG TIWAG KOGTOLG KTNAONG Kol KOBoPNG
pevotonomoung a&lag, ta amoteAéopata ennpedloviol amd v vrotipunon a&iog tov arobepdtov. To péyebog
g €xbeomng oTov kivdvvo avtd oyetiletar amevbeiag e To VYOG TV OToBEUIT®V KOl TO TOGOGTO TNG LEIOTS
TOV TWOV. 10 Bobud oL 1 XPHoN TETOI®V XPTLOTOOIKOVOUIKGV TPpoldvimv afloloyeital @¢ cLUPEPOVOH amd
amoym omoddoong o€ oyéon pe to Pabud kwddvov, Tt doun T™E ayopds Kot o dlabECIUN TIOTOTIKG Opla yio
T€T010V €id0ovg cuvalAiayég, 1 Etaupeio tpoPaivel oe peimon g €kBeong oo kivouvo pe mpdEelc avtiotddpiong
KIvdOVOU 6€ Tapaymya.

H éxBeon otov kivdvvo petaformv meplbopiov dtdAong oyetiletor pe to andivto péyebog twv neplbwpimv
dwhong kébe dwiionpiov. Avtd kabopilovtar pe Pdon Tig Tipég avapopdg Platts ko dtopopedvovtal og
kaBnuepwvn Paon. H petafoin mepBmpiov €xet aviroyn enintoon ota képdn g Etapeiac. H Etarpeia, 6mov
aVTO gival EQPIKTO, UTOGKOTEL € AVTIOTAOOT HEPOVG TOV KIVOUVOL TOL 0POPE GTO KOUUATL TG TOPOY®YNS TOV
7ov Ba ToANnOel pedhovtikd. Avtd duwg dev givar eQiktd va cLUPel oe OAheg TIG GLVONKES TG Ayopas, OTTMG Yo
napdaderypa otav ot TéEG cupPorainy PeALOVTIKNG EKTANPp®ONG PPicKOVTOL YopUNAOTEPO OO TO EMIMESO TOV
tpeyovcmv (Spot) tipwmv ayopdg (backwardated market) 1 6tav dev vrdpyovv Srebéciua TOTOTIKGE OpLa. Yio
T€T010V €i60VE GLVOALUYES.

(1) Kivdvvog tapetokdv pomdv kot kivouvog petafoidv edhoyng a&log Aoym petafoldv Tov emttokiny

To Aertovpyikd £60d0 Kot TAPENKES PoEg eivorl ave&apTnTo TOV UETAPOADMY GTO YPTLOTOOTKOVOLIKA EMITOKIOL,
0edopéVon TOV YOUNAOD EMTESOV EMTOKIOV avoEOpdg mov emkpotovy. O daveloudg pe petafAntd emtokio
exBétel v Etaipeia og kivouvo ypnuatik®v podv omd S10KVIAVGELG GTO ETTOKLN, EVAO 0 SAVEICUOG e oTadEPA
emtokia o€ Kivovvo petafordv g €vAoyng a&lag. O davelopdc g Etoupeiog eivor petafintod emirokiov.
Avdloya e ta exdotote enineda kabapov daveiopov, N petafoin tov emtokiov Bdong daveispod (EURIBOR
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1 LIBOR), éyet avaroyikn emintoon oto amnotedéopato ¢ Etapeiog. Ztic 31 Aexepfpiov 2016, €dv to
emToKo Tov daveiov o Evpd Ntoav katd 0,5% vynAdtepo, tov AomdV PETOPANTOV GTOlXEI®V THPOVUEVMV
otafepmdv, To TPo POHpwV KEPSN Ba petdvovtav Kotd €14 ex..

B) TTotwtikog Kivovvog
(1) Awayeipion piockov

H dwyeipion 1ov motoTikod kivdhvov emiteleitan kevipikd, o€ eminedo Opilov. O motwTikdg kivdvuvog Tnydlet
amd To TOUEKA dwbféoia Kot 1oodvvapa, TG katabécelg oe Tpaneleg Kol YpNUATOTIOTOTIKE WpduaTa, To
TAPAY®YQ XPNULATOOKOVOKE epyareia, kaBdS Kot amd €kbeom o MOTOTIKO Kivduvo amd TELATEG YOVOPIKTG,
copmepAappavopévey aveEOPANTOV VTOAOIT®OV TEAUTMOV Kol JECUEVUEVOY GuVOAAaydV. Omov ot meAdteg
xovopikng pmopel va a&oloynbodv oamd aveEaptntn opyn, avTéG ot 0EOAOYNAGELS XPNOYOTOOHVTOL OTN|
SLoXEIPION TOV GLYKEKPIUEVOD TIGTOTIKOD KIVOUVOV. Xg TEPInT®OT 0oV dgv LIapyel ave&aptntn a&loldynon,
TO TUNUA SLoYEPIONG TOTOTIKOD KIVdUVOL aEI0AOYEL TV TIGTOANTTIKY] IKavOTNTO TOL TEAG TN Aopfdvovtog v’
OYN TNV OIKOVOIKT] TOV KATAGTAGT, TPONYOLUEVES GUVOAAAYEG KaBmG Kot GAAeg mapouétpovs. Ta moTOTIKA
opla meratdv kabopilovtar pe Pdon ecomtepiés N eEwtepicés aloloynoels mavta evidg Tov Kabopiopévav amod
™ Awoiknon opimv. H yprion mototikdv opiov mapakoiovdeitol o TOKTO SL0GTHHLATO.

(W) IIotoTKn EepeyyvOTNTA

H mototiky egpeyyvdmta TV TOUEOKOV S100eGiLOV, TOUENKOV 100dVVOLOV KOl SECUEVLEVOV KATAOEGE®DY
agloloyeitot pe avapopd oe eEOTEPIKES AELOAOYNOELS TIGTOANTTIKNG KOvOTNTAS and TOVG 0iKovg a&loAdyNoeLg
Moody’s/ Fitch, 6mw¢ mapovstdleTol 6Tov TOpaKAT® Tivaka.

A&oioynon tpareiiv (€Eex.) 31 Aekepppiov 2016 31 Aekepppiov 2015
Al 0 0
A2 0 -
Baa2 408 664
BBB- 0 -
Caa3 481 1.174
Xwpig a&lordynon 0 0
TUVOMKQ 0T0c) 0Ao0puEVe KEQGLarL0, 889 1.839

AOY® TOV GLVONKOV TOV ETKPATOVV GTNV ayopd, 1 €YKPLOT TOV TGTOTIKMOV 0plov £Vl OTOTELEGHO LOG TTLO
aVoTNPNG dtadKooiog Tov UTAEKEL OAO Ta EMITED TG avdTePTS dtoiknong. [V’ avtd to Adyo €yxet dnpovpynOei
n emtpony] mothoewv G Etaipgicg, n omoio mopokoAovBel TOVG OMUAVTIIKOUS TIOTOTIKOVG KVOVVOLG
0AOKAN POV Tov Opiiov (Enu.11).

(v) Kivovvog pevarotnrag

O «ivduvog pevototTog avtipetomiletat pe v e£00PAAoT KOVAOV TOUEWK®V TOpOV Kol dobecipmv Kabmg
Kot TNV €£0CQAMOT ETOPKOV TOTOTIKOV 0pimv KE TG cuvepyalopeves tpaneles. Adym G dSuvapukng evong
TOV SpacTNPLOTHTOV TOV, N ETtatpeia éxel cav otd)0 va dtatnpel eveM&ia xpnUaToddTNONG TOV dPUCTIPIOTHTMOV
G LEC® TAUELNKDV SIUPECTIOV KOl TIGTOTIK®OV YPOUUODV.

Omnote OewpnBel coppépov yio tv Etopeio, oA kot yio TNy enitevén euvoikotepmv 6pwv GLUVIALAY®V, (OTMG
KOADTEPEG TIES, VYNAOTEPO TOTOTIKA Opla, HEYOADTEPT] TEPiodo mioTmong), N Etoipeio mpofAiémer yio v
€K6001 PPoyLTPOOECU®Y EYYUNTIK®OV ETICTOADMV 1] EVEYYL®V TIGTOCEWMV Y10 TNV TANPOUT VTOYPEDGEDV TPOG
TPOUNOEVTES, YPTCYLOTOLDVTAS VITAPYOVCES YPUUUEG TOTOONG e eyydpieg kot debveig Tpameleg, facel Tav
eyKekpévov opov kot tpotinobicemv kdbe Tpanelag GYETIKA LE TO TOGO, TO VOUICUA, TN HEYLOTY OdpKELL
SlKpATNONG, TIC EYYVNOEIS K.0. ZTO PBabld OV Ol VIOYPEMCELG OVTEG £(OVV KOTOOTEL TANPMTEEG TPV TNV
nuepounvia 16oAoyopov, avtég meptAapfavovtal ota VToAomo Tpoundevtdv otov IcoAdoyiopd. Iepartépw
TANPOPOpiec oYETIKE e Ta HAVELD avapEpovTal ot Znu. 16.
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Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Y10V Tapakdto Tivoko Topovctaloviol Ta 1ocd TV daveiov e Etatpeiag mov o mpénet va amomAnpwbodv 1
va avoypnuatodotndodv evidg tov 2016, kabdG Kol 0t GYETIKEG TEPiOdOL ANENG:

Advero mpog

A'Egapvo B’ E€apnvo Advero Tpog  avaypnpoto-
2017 2017 2017 amominpopun d6tnon

(€ exar.)
Oporoyuoxd daveto €400 exar. - 284 284 - 284
Oporoyuokod ddveto €400 exar. - 72 72 - 72
Advera Evporaikng Tpanelog Enevddcewmv 22 22 44 44 -
Advelo HPF €488 exar. 170 - 170 170 -
192 378 570 214 356

Katd ™ odwdpkewe tov 2016, m Etapeio mopovcioce 0Oetikég Aettovpywég ypnuatopoés (EBITDA
TPOGOPLOCHEVO OC TPOG TNV EMMTOON TG UETABOANG TG TYWNG TV omofepdtmv Kot G TPog GAAO pun
emavolapUBovopeva yeyovoTa, ILelov TIg KEQAANOVYIKEG SATAVES KoL TIG OTOTANPOUES TOKWV) Vyoug €650 ek, ot
omoiec odNyNoav og aOENOT TOV TOUEINKDV AToBEUOTIKOV TOV Kol dIVOuV TN SUVOTOTNTO UTOTANPOUNAG LEPOVS
TV davelov Tov AMyovv KaTd T StdpKel TV ETOUEVOV 12 unvav.

O mopokdTe® mivakag oVOAVEL TIG YPNHOTOOIKOVOUKES VITOYPEMOELG KOl TIC KOOOPES YPTLOTOOIKOVOUIKES
VIOYPEDCELS and TapAymyd, OPLadOTOMUEVEG KaTd nuepopnvia ANENG, voloyldevn GOUPOVA LE TO YPOVIKO
vrdlouro omd TV nuepopnvia Icoroyopov péypt ™ coppatikny nuepopnvia AMENG. Ta mocd mov eppavifovrot
OTOV TIVOKO OTOTEAOVV TIG CUUPOTIKES TAUELOKES POLG.

Megragvl  Metalv 2 Ilave amd 5

Evtég 1 étog Ko 2 €1 Ko 5 €t £t
31 AekepPpiov 2016
Aavelopog 1.187.756 651.529 913.546 23.239
[opdyoya xpnpoatookovopkd epyaieio - - - -
IpounBevtég Kot AoméG VIOYPEDTELS 1.668.664 - - -
31 Askepppiov 2015
Aavelopog 1.531.800 515.029  1.068.758 71.963
Mopdyoya xpnrotookovopkd epyaieio 34.814 - - -
ITpounOevtég Kat Aowtég VIOYPEDCELS 2.720.243 - - -

Ta mood mov mepilapPdvovior ot GePpd «AAVEIGUOG» TOV Tivake JOeV AVTIGTOLOVV GTO TOGH TOL
100AOYIoHOV, KUBDG agopodyv cvpPatikés pn TPoeEoQANUEVES UEAAOVTIKEG TOUELOKEG POEC, Ol OTMOiEg
mePLapPAvouV TG0 TO KEPAANLO OGO Kot TOV HLEAALOVTIKO TOKO TTOV B0l TPOKVWYEL GTO AVTIGTOL(O £TOG.

Ta moocd mov mepthapfavovtar ot oepd «IIpounBevtéc kot Aowmég LVIOYPEDCEIS) TOL Tivake emiong dev
AVTIGTOLOVV GTA TOGE TOV IGOAOYIG OV, KOOMG TEPILUUBAVOVY LLOVO XPTLLOTOOIKOVOLUKES DITOYPEDCELS.

3.2 Awaygipron KivoOvov Ke@araiov

Ot o160t g Etatpeiog oe oxéon pe v KeQOAAoK) dour tng, 1 omoio meptlapPdavel idtor Ke@Aaioto Kot
davelakn xpNUOTodoTNoT, €ivol va dloc@alicel Tn dLVOTOTNTA OTPOCKOTTNG AELTOVPYIONG TNG ETAPEING OTO
HEALOV KO Vo, S10TPNOEL TNV 10AVIKT KEQPOAMOKT SOUN Ao TAEVPAS KOGTOVC.

H Etoupeio yioo va datnpioet 1 vo Tpocapuocel Ty ke@aiotokn g owapbpwon pmopel va petafdrer o
UEPIOLAL TTPOG TOVG LETOYOVG, VO EMGTPEYEL KEPAAOLO GTOVG LETOYOVG, VO, EKOMGEL VEEG LETOYES 1 VO EKTTOUGEL
TEPLOVGLOKA GTOLYELD Y10 VO LEWDGEL TO YPEOS TNG.
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SOUQ@VO Kot Pe TNV TPOKTIKT oV akoAovbel o khadog, n Etatpeio maparxoiovdel tnv ke@aiotokn dopun Kot To
dovelopo g pe Paon to cuvieheotn poyrevong. O ev Ady® cvviedestc vtoloyiletat Sropmvtag Tov Kabapod
SOveESHO e TO GUVOMKA amacyolovpeva Kepdiow. O kobapdg Savelopog vroloyiletar G 0 GUVOALKOS
davelopog, pokponpdbesuog kot Ppayvrpdbeopoc 6mmg speavifetar otov 16oAoyond, peiov ta TOpEelKd
Swhéoo kot woodvvapa Kot T SBECIHO TPOG TAOANGT YPNULOTOOKOVOUKA ototyelo. Ta ocuvvoikd
amacyolovuevo kepdiato vroloyilovial mg Ta. GUVOAIKA 1010 KEPAALA, OTTMG eLEavifovTal GTOV IGOAOYIGHO,

TAE0V TOL KoBapoD davEITHLOV.

O1 ovvtedeotéc poyievong otig 31 Aekepppiov 2016 kar 2015 avtictorya eiyov g e&ng:

31 AekepPpiov 2016 31 Aekepppiov 2015

YHvoro daveispov (Inu. 16) 2.610.699 2.956.101
Meiov: Tapetoxd dabéoipa, 1woddvapa kot deopevpéves katabéoes (Inu. 12) (888.783) (1.839.156)
Meiov: Xpnpotootkovopkd ototygio dtabéoipa tpog TdAnon (1.017) (50)
Ka0apdg daveropog 1.720.899 1.116.895

To100 ke@dAono 1.590.150 1.224.891
XUVOMKE 0T0GYOLOVUEVD. KEQALULO 3.311.050 2.341.786
Zvvtelevotg poyrevong 52% 48%

3.3 IIpocodropropds Tv evAdywv a&Lav

O mopokdto mivakog Topovotdlel To YPMUATOOTKOVOUIKA oTolElo evEPYNTIKOD KOl LTOYPEDCEWDY  TOV
gmpeTpovvrol oty evdoyn aéia, avd pnébodo empétpnone. Ot SlopopeTikés Katnyopieg eival ot akOAovBeg:

e Anpocievdpeveg TIHEG oyopds (X®pic TPOTOMOINGY 1 OVOTPOCOPUOYN) YOl YPMUOTOOIKOVOUIKA

GTolEID TOV JLOTPAYLLOTEDOVTOL O EVEPYEG YpMLaTayopés (eminedo 1) .

o Teyvikég oamotiunong Pacwlopeves amevbelag oe dnuooctevopeveg TWéS ayopds (egapdvtag To
YPNUOTOOIKOVOULKA oTotyeln ekelva mov meptiapPdvovtol oto eninedo 1 ) 1 vmoAoYILOUEVES EPPECOG

Ao ONUOGIEVOUEVES TIEG ayOpds Yio Tapdpoto epyareio (eminedo 2).

o Teyvikég amotipumong mov dev Pacilovior oe dabioipec mAnpopopieg and TpEYovces GLVAALAYES GE

evepyEg xpnuatayopés (eminedo 3).

Ta pPNUATOOIKOVOUIKEG GTOLYEIR EVEPYNTIKOD KOl TalbnTikod mov emuetpovvtat atny edroyn a&ia kotd tnv 31

Aexegpfpiov 2016 éxovv wg e&ng:

Eningdo 1  Eminedo2  Emimedo 3 Xvoro

XTouyeia evEPYNTIKOD
Topdywyo tpaéemv avtioTddong Kivdvvou - 15.192 - 15.192
Xpnuotookovopkd otoryeio dtubéotpa Tpog TMANoN 1.017 - - 1.017
1.017 15.192 - 16.209

XToLYEl0 VTOYPEDCEMV

MMopdywyo tpdéewv ovTioTdduons Kivouvou - -
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Ta pNUOTOOIKOVOLIKG GTOLYEIN EVEPYNTIKOD KOl TAONTUKOD OV EMUETPOVVTAL GTNY €0 oY a&ia Katd tnv 31
Agxepfpiov 2015 éyovv og e&ng:

Eningdo1l  Eminedo 2  Emimedo 3 Xovoro
Xrovyeio evepyNTIKOY
Xpnuatootkovopikd ototyeio dwbéciua Tpog TdAnon 50 - - 50
50 - - 50
ZTOLYEL0 VITOYPEDCEDMV
Moapdywyo mpaéemv avtiotdduong kivohvov - 34.814 - 34.814
- 34.814 - 34.814

H eddoyn oflo tov YpnUOTOOIKOVOLIK®OV OTOWEIOV 7OV SOTPUYUATEDOVTOL GE EVEPYEG YPMLOTOYOPES,
npocdlopiletar pe PAom TIC ONUOGIEVOUEVEG TWEG TOV 1GYXVOVV KOTO TNV TMUEPOUNVIO. TOL LGOAOYIGHOD.
«Evepydo» ypnuatayopd vapyel 6tav vIapyovv aueca Sabiotpes Kol ovafe®povEVES GE TOKTE SLUOTILOTO
TWEG, TOV ONUOCLEVOVTIOL OO YPNUATIOTIPLO, YXPNUOTIOT, KAGSO, opyaviopd afoddynong 1 opyoviopd
EMONTELNG, Ol OTOIEG AVTITPOCOTEVOVV TPAYLOTIKEG KOl SUYVE eTavolapfoavopeves cuvariayég Kot yivovtat e
TOVG GLVIBELG EUTOPLKOVG OPOVG. AVTE Ta YPNULATOOKOVOLLIKA £pyoeia TepthappdvovTol oto eminedo 1.

H gbhoyn a&io TV ¥pMLOTOOIKOVOHK®OV GTOXEIDV TOV deV SLOTPAYLOTEDOVTAL OE EVEPYES YPNLULATAYOPES (TT.X.
ovpPorOe TOPAYDY®V EKTOC TNG OYOPAS TAPAYDY®V) TPOcdopileTal e TV Xpion TEXVIKOV amoTiunong, ot
onoiec Pacilovial wg eni To TAcioTOV 6 drabécieg TANPOPOPIES YioL GUVOALOYEG TTOV d1EVEPYOVVTUL GE EVEPYEG
ayopég eV YPNOLLOTOIODY KOTO TO OLUVOTO AMYOTEPEG EKTIUNGEIS TNG OIKOVOUIKNG ovtomToc. Avtd To
YPNUOTOOIKOVOULKE epyolreia meptapPdvoviol oto eninedo 2.

Edv ot teyvikéc amotipnong dev Pacifovral o dabéoiueg ayopaicg TANpo@opieg TOTE TO YPNLOTOOIKOVOLUKE
gpyaieio meprlopfavovtal 6to eninedo 3.

Teyvikég mov ypnoonotel N Etaupeia yio vo emipetprioet ta yp1Lotootkovoptkd ototyeio meptiapipdvouv:
o Tyég ayopdg M TYEG SLOTPAYLLATELTAOV Y10 TOPOLOLL GTOLYELd.

o Tnv gvAoyn oo TV Tpdéemv avtiotddons Kvdvvou epmopevpdtov, 1 onoia Tpocdiopiletat og M
Tapovoa a&io TOV LEALOVTIKMV PN ULATOPODV.

INo to €t 2016 kon 2015 dev vanpEav LETAPOPES TOGHY HETAED EMTESMV.

Ot loywotikés aieg TOV TOPAKAT® YPNUOUTOOIKOVOUIK®Y TEPLOVGLOKMY OTOLXEIMV KOl VTOXPEDCEDV
npooeyyilovv v e0A0Y™N TOVG OEia:

o  Eumopuég Ko Aowmég amoitoelg
o  Topelokd d100écLo Kot 10000V
o [IpounBevtég Kot AOImES VIO PEMGELS

o Adveln
4., ENPovtikéG AOYIOTIKEG EKTIUNGELS KO KPIGELS
Ot eKTIUNGELS Ko TOPUS0YEG GLVEXMG EmavEKTILOVVTOL Kol Bacifoviol oty gumepio Tov mapelbovtoc, dmwg

TPOocapUOlovIol GOUG®MVO UE TIG TPEYOVOEG GLUVONKES ayopds Kot GAlovg mapdyovieg meptAapfovopévev
TPOGIOKUDV Y10 LEALOVTIKE YeyovdTa Ta ool Oempovivtar Aoyikd vItd TIg TaPoHGES GUVONKEC.

H Ertaipeia mpofaivel o extipnoels Kot moapadoyég mov oyetilovral pe 10 HEAAOV. ZUVETMOG Ol EKTIUNAGELS AVTES
€€’ opiopov omdvia Tovtilovtal pe o TPOYUATIKE YeyovoTo. Ot EKTIUNGELS KOl VTOOEGEIS TOV GuveETdyovTOL
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oNpovTikd kivovuvo emavektiunong ot Aoylotikn a&io TV oToyElny ToL EVEPYNTIKOD KOl TaONTIKOD GTnV
EMOLEVT TEPIOSO OVAPEPOVTOL KOTMOTEPW®.

) TNUOVTIKEC AOYIOTIKEC EKTIUNGELS KO TOPOO0YES

(o) Dopog eloodnuoTog

H Erapeio vndkerton oe gopordynon kot amorteitonr kpion ywr tov mpocdioptopd g mpoPAeyns yio opo
ELGOONLOTOG OTIS YMPEG MOV OPACTNPLONOEiTaL. YTTAPYOUV TOAAES GUVOAAAYEC KOl VTOAOYIOHOL Yo TOVG
omolovg 0 TEMKOG TMPOoodlopiopdsg tov eopov eivar aféfaioc. H Etapeio avayvepiler vmoyxpemoelg amd
OVOLLEVOLLEVOVS POPOAOYLKOVG EAEYYOVS, PAceL ekTiunce@V Yia T0 €dv Ba emPAnBoldv emmAiéov dpot. Edv 10
TEMKO OMOTELEGLLO TOV EAEYYOV EIVOL SLOPOPETIKO ol TO ap)IKDG avayvoplohév, 1 dapopd Ba exnpedoel Tov
POpo 100dMUaTOG Ko TV TpdPAeym yio avoaParAdpevn poporoyia T meptddov.

) Avéxtnon ovafallouevav popoloyikmy anoitioemy

Ot avaPoAlOueveg (POPOLOYIKEC AMOLTNGES TEPIMAUPBAVOVY TOGH 7OV OQPOPOVYV GE (QOPOAOYIKEG CMEC
TPONYOVUEVOV ETOV. XTIG TEPLOCOTEPES MEPIMTAOOELS, OVAAOYMG TNG aLTitg AOY® TG OTOL0G TPOKVITOVY, TETOLEG
poporoykés Inuiég etvor SLoBECIUEG Yioo CURYNPIOUO YO TEPLOPICUEVO YPOVIKO SACTNHO OO TN YPOVIKN
otyu] katd tnv omoio mpoypatomoovvtal. H Etaipeio kdver mopadoyéc oyxetikd pe 1o €dv autég ot
avoPaALOLEVES POPOLOYIKES AALTHOELS dVVOVTOL VO ovaKkTNOohV, YPNCILOTOIDVTIS TO EKTILMUEVO LEAAOVTIKO
(POPOLOYNTED ELGOOMLO. COUPOVO [LE TO EYKEKPLLEVO EMLYEPTUOTIKO OYES0 KOl TOV TPOVTOAOYIGUO TG
Etoupeiag.

() Tpopreyn yio mepiffaliovioloyiks arokardoroon

H Etapeio dpactnpromoteitol oty PBropnyavio metperaiov kot ot facikég g dpactnptotntes nepiiapdvovy
™V épevva Kol mapayyn vépoyovavlpdkwy, t dtdAon apyod meTperaion, ) d1dbeor TPoidovI®V TETpELAion
Kol TV Topay@yn Kot didbeon meTpoynuk®@y mtpoidvtav. Ot mepiBaAlovioAoyiKéG EMMTMOOELS OV TOAVO Vo
pokAnBov and tig Tpoavapepbeiceg ovoieg Kat mpoidvo mhovov va avaykdcovy v Etapeio va mpofei o
££030. OTOKOTACTOONG £TGL MGTE VO, EIVOAL GOVVOUT UE GYETIKOVE KOVOVIGHOVE KOl VOLOVE OTIC SLAPOPES TEPLOYES
OOV dPAGTNPIOTOLEITOL KO VO EKTANPAOCEL TIC VOLUKES Kot cLUPOTIKEG TN voypemoelg. H Etaipeio dievepyel
GYETIKEG AVOAVGELS KO EKTUYNOELS LE TOVG TEYVIKOVS Kol VOLKOVG TNG GLUPOVAOVG DGTE VO TPOGILOPIcEL TNV
mOavOTNTA VO TPOKVYOLV dOTAVEG TEPIPOALOVTOAOYIKNG AMOKATACTACNG, KOOMG KOl VO EKTUNGEL T OXETIKA
TOGA KOt ¥POVIKN TTePiodo kaTd TNV omoio ot damdveg avtég eivarl mlavo va mpokvyouvv. H Etaipeia dnpovpyet
OYETIKY TPOPAEYN OTIG OIKOVOUIKEG TNG KOTUCTACELS Yl TIG EKTIUAUEVEG dAmAveS TEPPOALOVTOAOYIKNG
amokatdotacns 6tav avtég Bempovvror mbavéc. Otav 0 oploTiKOg TPOCIIOPIGHOG TG OYETIKNG VIOYPEWCTG
Spépel amd TO TOGO TNG OYETIKNG TPOPAEYNG, 1 O10popd eMPaphvel TNV KOTACTACT OTOTEAECUATOV TNG
Etoupeiog.
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() Extiunoeic kot tov vwoloyiouo avoxtiouns aliog («aciog yproncy)

H Etopeio eetaler emoing v m vmepadio €xel vwooTtel OMONONTOTE OMOUEI®GT, COUQOVO UE TNV
vioBenuévn Aoyotikn mpoaktikyy (Enp. 2.10). E@dcov cuvtpéyouv ovykekpuyiéves evdeilelg, M Etarpeia
evdgyetar va egetdoet eniong v Vmapén amopeiowong oy o&le TOV PN XPNHLOTOOIKOVOUK®OV TEPLOVGLOKMV
ototxeiov (Enu. 2.9), kabdg kat Tov enevévoewv (Enp. 2.10.5). To avaktioipo mocd tmv povadov dnuovpyiog
xpnuatopomdv €yovv kKabopiotel pe Pdon v a&io oe xpion. O éheyyog amopeioong a&lag mepthappdavel Tov
kaBopiopd Movadwv Iapaywyng Tapsiaxdv podv (MIIT), ot omoleg aviikatonTpilovy TG OYETIKES AOYIGTIKES
aieg TV Tayiov ToV 160 0YIGHoV. Xe avTd omatteiTol Kpion.

Ta ovakmopo wocd tov MIIT épovv kabopiotei pe Pdon tov vwoAoyiopd g avoktiong agiog Tovg, o
omoilog emiong omoutel TN YPNON EKTIUACEDV. LTOV VTOAOYIGUO YPNOLLOTOIOVVTOL TOUEOKES TPOPAEYELS
Boaoiopéveg og gykekpipévong amod ) Atoiknomn tpovmoroyicpoe. Tapeiokés poéc mépav g TEPLOSOV KOTH TNV
omoia o1 mpoPAéyelg eivar dtabéoieg, mpoekteivovtol PAcel ekTidpeveV puOudy avantuéne. Avtoi ot pvbuoi
avantuéng sivar cuveneic pe TpoPréyelg mov mepropfavovtal o€ ekBEGELS Yo, TN XDPO. 1| TOV KAASO GTOV 0Toin
dpaotnplonoteitan  ekdotote MIIT.

(&) Extiunon evdoyng aliog ypnuarooikovouukmv arotyeiwv evepyntikod kor modntikod

H gbhoyn a&ia TV ¥pnLOTOOKOVOLIKGY GTOLXEI®MV OV dEV SOMPAYLLATEVOVTIOL GE EVEPYEG YPNUATAYOPES (T.X.
ovpporote TopaydY®V €KTOC NG 0yopds Topay®Y®V KoOMG Kol OPIGHEVO YPTLOTOOKOVOMIKE oToLyElo
Swbéoa Tpog mdANcN) mTpoodiopiletar pe TNV xpnon texvikdv anotipnons. H Etapeia emidléyst v kotd v
Kkpion ™G KatdAAnAn pnébodo amotipnong yo kabe nepintmon kdvovrag vrofécelg ol onoieg Pacifovrar og emi
10 TAgioTOV Gg drbéoyeg TANPOPOPieg 6TO TEAOG TNG YXPNONG VIOt GUVOAAUYEG TTOV SIEVEPYODVTOL OE EVEPYEC
ayopéc.

(o7) 2ovta1000TiKG TPOYPLUUATO.

H mapovoa a&io tov cuvtaglodoTikdV mapoymy TOV TPOYPUUUATOV KaOOPIGHEVOY TTOPOYDY TPOCHOTIKOD
Boaociletor og évav aplBud mapaydvieov mov mpocdlopiloviar pe T YPNoN OVOAOYIOTIKOV HeBddmV Kot
napadoydv. Mia 1010 aVOAOYIOTIKY Topodoyn €ival Kot T0 EMTOKIO TPOoeOPANGTG TOV YPNOLOTOIEITAL Y10l
TOV VIOAOYIGHO TOV KOGTOVG TNG Tapoyns. Ot Tuydv adhayég oTic Tapadoyés antég Ba ennpedoovy To VIOAOUTO
TOV GLVTAELOSOTIKMV VITOYPEDCEMV.

H Etapeio kobopiler 10 katdAdnio emtdkio mpoe&deAinong oto téhog Kabe ypnone. Avtd opiletar mg to
eMTOKIO0 TO omoio Oa €mpeme vo ypnoyomombel dote va TPosdoptoTel N Tapovsa a&ic TOV HEAAOVIIKOV
TAUELKDV PODV, Ol OTOIEG AVAUEVETAL VO, ATOLTHOVV Y10 TNV KAADYN TOV VITOYPEDCEMV TOV GLUVTUEIOO0TIKOV
mpoypappdtov. o tov kobopiopd tov katdAiniov emitokiov mpoeEdeinong, n Etapeia ypnoyomotei 1o
EMTOKIO TOV YOUNAOD pIioKOL ETOPIKAOV OLOAOYLDV, TO, OTOI0L UETOTPEMOVIOL GTO VOUGHO GTO OTOio M
vroyxpémon Ba mAnpwei, kol Tov omoiwv N nuepounvia Aéng TAncialet ekeiv ¢ oYETIKNG GLVTOEIOS0TIKNG
VILOYPEMOT|S.

AAAEG ONUAVTIKEG TOPAOOYES TOV VTOYPEDCEWY GLVTOEIOO0TIKMY TOPpoY®V Paciloviol PHEPIKMOG OTIG TPEXOVOES
cuvOnkeg ayopdc. Iepartépw mAnpoedpnon napatifetal ot Xnu. 18.

© Tpoplréyeis ya emidikes vrobéoeic

H Etaipeio éxet exkpepeig dikaotikéc vrobéoeig. H Awoiknon a&oroyel v ékPacn t@v vrobécemv kat, av
vrapyel mhovotta apvnTikng ékPacng tote 1 Etoupeio mpoPaivel 6t0 oynuoTIoUd TOV omopaitnTOV
npoPAéyemv. Ot Tpofréyelg, 6mov amartovvtal, voAoyilovtal pe Bdon v Tapovco a&io TOV EKTIUNCEDV TNG
doiknong yo ™ damdvn mov Ba ypelaotel Yo TNV S1EVBETION TOV AVOUEVOUEVOV VIOYPEDCEDY KOTA TNV
nuepopnvia tov Isoroyiopov. H mapovoa aio Baciletor o évav aptBud mapaydvimv Tov amottel Ty aoknon
Kkpione.
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(w Inuavtikég Kpioels Kot v epapuroyn Tdv AOYIoTIKGOV ToMTiKaV TG Etaipeiog

(n) Amougiowon o&iog ¥pNILOTOOIKOVOUIK®OV 6TOYEIMV S100E01UOV TPOg TOANGN

H Ertaeio axorovBel tic odnyieg tov AAIT 39 mpoxeipévov va kobopicel mOTE piol YPTLOTOOIKOVOUIKY|
emévdvon Sbéoiun tpog mdAnom £xel vootel amopgioon asiog. AVt 1 ATOPACT ATALTEL ACKNOT ONULAVTIKNG
kpliong katd v onoia | Etapeia a&oroyel, peta&d dAihmv, m dibpketa kot to Pabud katd tov omoio 1 €0AOYT
aflo g emévdvong eivor pkpotepn and 10 KOGTOG NG, KAOMG Kot TN YPMLUOTOOUKOVOUIKT «LYeElo» Kot TO
Bpayvmpdbeopo emyepnuotikd LEALOV TG, cupmEPLOUPOVOLEVOV TOPOyOVI®MV OTTMG Ot ETOOGEL; TOL KAAOOV
OV SPAGTNPLOTOLEITAL, 01 AAAAYEG OTNV TEXVOLOYIN KOl Ol AELTOVPYIKEG KO XPTLOTOSOTIKEG TAUELNKES POES TNG.

5. II\mpo@opnon katd Topéa

Oleg o1 KOpleg emyelpNUATIKEG OMOPAcEL; AapuPdvovtor amd TNV eKTeEAEoTIKN emitpony). H exteleotikn
EMTPOTY| EAEYYEL TIG ECMTEPIKEG AVOPOPEG PN LOTOOIKOVO KNG TANPOPOPNOTG YOl VAL 0ELOAOYCEL TV EMLO00T
¢ Etapeiog kot va AdPet amopdosig oyetikd pe v katavoun tov nopmv. H Awiknon g Etapeiag éyet
kaBopicetl Tovg TOElG dpaoTNPLOTNTAG BACIGUEVT GE AVTEG TIC OvaPOpEC. H eKTEAECTIKT EMLTPOTT YPTCULOTOLEL
Supopa kprrnpa yuo va. a&lohoynoet T dpactnplotnteg g Etapeiog, to omoio mowilovv avdioya pe
@von kot to Pabpd @pyodTTag ToL KABe TOopén Kol AapPBAvVOvVTOog VITOWN TOLG EKACTOTE KIVOOLVOLS, TIG
VILAPYOVOESG TUPEINKEG OvayKes, KaODG Kol TANPOPOpPies GYETIKEG e Ta TPoidvTa Kat Tig ayopés. To mhaiclo
KOTAPTIONG TOV ECMTEPIKDOV AVOPOPDV YPNIOTOOIKOVOUIKNG TANPOQOPNONG V0L OVTIGTOLXO HE OVTO TMV
OTKOVOLIK®MV KOTOOGTAGEWDV.

Ot ToANoELg Kat To KEPON ava TopEN dPacTNPIOTNTAG EXOVV MG aKOAOVOMG:

"Epgvva ko
"Etog mov £éknEe v 31 AgkepPpiov 2016 Inp. Avdon Xnuikéd HMopayoyn Aowrna Yivoiro
Kabopéc tminceig 5.740.059 252.387 - - 5.992.446
Ag1TovpyIKO Amotéleopa 513.433 83.185 (2.867) 26.484 620.235
ATOTELEGLOL YPNLOTOOIKOVOLIKTG AELTOVPYIOG 25 (175.474)
Képdn / (Enpuée) omd cuvalhaypotikég Siapopis 21.462
Képdn / (Zmméc) mpo popwv 466.223
DHPog E1G0dMUATOG 27 (131.901)
KoOupa képdn / (Enuiés) ypiong 334.322

"Epegova ko
"Etog mov £éAn&e tnv 31 Aekepfpiov 2015 Awlion Xnuka  Hapayoyq Aot Xovoro
Kabopéc toinceig 6.321.068 263.403 - - 6.584.471
Ag1ToVpYIKO AotélEopa 119.686 74.771 (3.738) 24.479 215.198
ATOTELEGLOL YPNHLOTOOKOVOLLKTG AELTOVPYIOG 25 (166.572)
Képdn / (Enpuée) omd cuvarhaypotikég Siapopis (25.901)
Képdn / (Zmméc) mpo popwv 22.725
DOPOg E1GOMUATOG 27 4.816
KoOopa képdn / (Enuiés) xpiong 27.541
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Ta meprovolakd ctoyyeio Kol oL VIOXPEMOELG Katd Topéa Kot v 31 Agkeufpiov 2016 o 2015 éxovv wg
edng:

"Epgova ko
"Etog mov £éknEe v 31 AgkepPpiov 2016 Avohon Xnuké Hoepayoyn Aowa Xvoro
20OVOAO EvePYNTIKOD 5.195.527 378.808 5.577 655.307 6.235.219
ZHVOLO VIOYXPEDCEDY 3.746.062 161.077 13.350 724.581 4.645.070
"Epgova ko
"Etog mov £éknEe v 31 Agkepppiov 2015 Avohon Xnuké Hoepayoyn Aowa Xovoro
20OVOAO vePYNTIKOD 6.176.037 216.791 5.591 656.368 7.054.787
ZHVOLO VIOYXPEDCEDY 5.036.345 56.811 11.328 725.412 5.829.896

Ytov Topakdto mivako avalvovtol ot kabapé ToANceLS avd THTo ayopds (eyxdpua, aepomopio & vavtidia Kot
EGaYOYEQ):

"Etog mwov éknée
31 Aekepppiov 2016 31 Askepppiov 2015
Eyyopio ayopd 2.077.617 2.634.046
Agponopia & Navtidio 696.232 842.553
E€aywyéc 3.218.597 3.107.872
XOvoro KaOapAOV TOMGEDY 5.992.446 6.584.471
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6. Evoopoato mwaylo meplouclokd ooy sio

Kootog

Ynohouro 1 Iavovapiov 2015
[pocOnkeg

Kepahotomompéva Epya
TMoMoeg/ Swoypapés
Metapopég Kot AOUTEG KIVIGELS
Ynrorouro 31 Aegkepppiov 2015

X pevpéveg amocfiosig
Ynorouro 1 Iavovapiov 2015
AnocBéoeig

Mwinoeid/ dwypagég
Ynrorouro 31 Aekepppiov 2015

Avanéofeotn abia otig 31 Aekepppiov 2015

Kéotog

Ynohouro 1 Iavovapiov 2016
IpooOnkeg

Kepooomompéva £pya
Mwinoeig/ dwypagég
MeTa@opég Kot AOUTEG KIVIGELS
Ynohouro 31 Aekepppiov 2016

Zveompevpéveg amocfiosig
Ynorouro 1 Iavovapiov 2016
Arnoocféoeig

Mwiioeig/ dwypapég
Metapopég Kot AOUTéG KIVAGELS
Ynohouro 31 Aekepppiov 2016

Avoroofeot alia otig 31 Aekepppiov 2016

Axwvtomoun)
Mny/k6g Metagopikd "Emmio kou GE1g VIO

Owoneda Kripio Eomhopog péoa  eloptipata ekTéleon XOvoro
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 2 1.226 30 1.967 131.109 134.334

- 9.862 156.766 6 565 (167.199) -

- - (466) (60) (19) (2.491) (3.036)

- - 10.939 - - (5.051) 5.888
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 165.097 1.392.447 9.809 70.873 - 1.638.226

- 17.853 109.925 399 3.315 - 131.492

- - (381) (60) (17) - (458)

- 182.950 1.501.991 10.148 74.171 - 1.769.260
115.396 344.797 2.246.407 4.135 10.478 52.813 2.774.026
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 9 825 813 1.709 86.367 89.723

- 3.094 52.569 - 16 (55.679) -

- - (2.912) (42) (427) (94) (3.475)

- - 3.552 - - (2.748) 804
115.396 530.850 3.802.432 15.054 85.947 80.659 4.630.338
- 182.950 1.501.991 10.148 74.171 - 1.769.260

- 17.490 125.342 362 2.435 - 145.629

- - (2.882) (40) (427) - (3.349)

- 200.440 1.624.451 10.470 76.179 - 1.911.540
115.396 330.410 2.177.981 4.584 9.768 80.659 2.718.798

(1) H Etoipeion dev éyel deopevoel gvompota mhyw meplovctokd otoyeio yio eE0o@AAIoT daVELNK®Y

VIOYPEDCEDV.

(2) Kotd ™ ypfion tov 2016 éxer kepaiaomomndei mood €1,9 ex. (2015: €2,4ex.) mov a@opd TOKOLG
KOTOOKEVOOTIKNG TEPLOOOV Y10 OKIVITOTOOELS VIO EKTEAEGT] TOL TOUEN TNG SWAIONG, He HECO EMTOKIO

daveiopov 5,85% (2015: 5,06%).

(3) Ot «Metaopéc Kol AOWEG KIVAGEIG), OTN GTHAN «AKWNTOTOWGE VIO EKTEAEGT, GPOPOVV KLPI®MG
UETAPOPES OTIG CACMUATEG AKIVITOTOIGELS» TOV GYETILOVTOL e KEPAAOLOTOINON EPY®V TANPOPOPIKNC.

(4) OuanocPéocig evompatov moyiov dyovg €145,6 k. (2015: €131,5 ek.) ko acdpotov Tayiov vyovg €5,8
ek. (2015: €6,2 &K.) KaTAVELOVTOL OTIC TOPAKAT®D YPAUUEG TNG KATACTOOTNG GUVOMK®OV ELGOOTLATMV:

e Kootoc nwindévtov €138,2 ek. (2015: €122,5 ek.),

e 'Efodo mowinocenv kot Aettovpyiag didbeong €5,8 ex. (2015: €6,9 ex.),

e 'E&oda droiknrtikng Aertovpyiag €7,3 ek. (2015: €8,0 ek.) kot

e 'Efoda gpevvarv ko avamtuéng €0,1 ek. (2015: €0,3 ex.)
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7. ACONOTES OKIVI|TOTOWGELS

Aworopota

Aoywopkéd ko aogieg XYvolro
Kootog
Ynoérovro 1 Iavovapiov 2015 83.006 24.667 107.673
[Ipocbnkeg 357 - 357
MowAioeig/ doypapés - (368) (368)
Metapopéc Kot Aotmég KIviGELg 3.082 - 3.082
Ynroérovro 31 Aekepfpiov 2015 86.445 24.299 110.744
Xvocmpevpéves omooPécseig
Ynorowro 1 Iavovapiov 2015 74.286 21.910 96.196
AmocBéoelg 4.985 1.219 6.204
Metapopég kot Aomég KIVINGELS - (27) (27)
Ynérowmo 31 Aekepppiov 2015 79.271 23.102 102.373
Avanocpeotn aia otig 31 Agkepfpiov 2015 7.174 1.197 8.371
Kootog
Ynérowmo 1 Iavovapiov 2016 86.445 24.299 110.744
Ipocbnkeg 1.438 - 1.438
MoAoeig/ dwypagés 47) - 47)
Metapopég Kot Aomég KIvNoelg 2.504 - 2.504
Ynohrouwo 31 Aekepppiov 2016 90.340 24.299 114.639
Tueocmpevpéveg 0mooPicselg
Ynorowro 1 Iavovapiov 2016 79.271 23.102 102.373
Amocféoelg 4.638 1.185 5.823
MoAoeig/ dwypagpés (47) - (47)
Ynaoérovro 31 Aekepfpiov 2016 83.862 24.287 108.149
Avoanoofestn afia otig 31 Agkepppiov 2016 6.478 12 6.490

Ot «Metoopég Katl AOUTEG KIVIGEIS», 0T OTHAT «AOYIGUIKO», TEPLapPavouy Katd KOPto AOY0 Tn HETAPOPE
KOGTOVG AOYICUIKAV TPOYPOUUAT®OV 7OV TOylomomnke péca otn xpnon omd T «AKWVNTOTOMOELS VId
EKTEAECT» OTO ALAO TTEPLOVGLOKG oTotyeio (Enu. 6). To TPOYPAUUOTO GVTH KOTYOPLOTOIOVVTOL OPYIKA OTIC
«Axwntomomoelg Vo ekTEAECT» KAOMG 1 VAOTOINGCN TOLG TPAYUOTOTOLEITOL EVIOC WEYOAOV YPOVIKAOV
neplod@v. Ta AOYIGHIKA TPOYPALLOTO UETOPEPOVTIOL GTO OCMOTO TEPLOVCLOKA OTOLKELD OTOV 1) LVAOTOINoT
TOVG Y€l oploTiKoTonOel Kot Exovv eheyyfel @G KATAAANAL TPOG XP1ION.
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8. Emevovoelg o€ Ouyatpikés, ovvOEOENEVES EMYEIPNGELS KoL KOvoTTpasies

31 Aekepppiov 2016 31 Aekepppiov 2015

"Evapén ypiong 656.326 659.826
AbvEnon keparaiov /(Emiotpoen) keparaiov 6tovg petdyovg 9.811 3.500
Anoa&ioon a&iog coppetoymv (10.872) (7.000)
Té)\,og pr](ﬂ]g 655.265 656.326

Mocootod Xopa
Enovopia CUUPETOYNS EYKATAGTUONG
AXITPOOOX A.E. 100,0% EAAAAA
NTIAEON A.E. 100,0% EAAAAA
EKO A.E 35,6% EAAAAA
EAIIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
[TOXEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EATIE ANANEQXIMEY I[THT'EX ENEPTEIAY A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPAT'QI'H YAPOI'ONAN®PAKQON A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPATQI'H Y/A AYT.ITATPAIKOY A.E. 33,3% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEIIA AE.. 35,0% EAAAAA
APTENIOYZX AE. 35,0% EAAAAA
E.AKAA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
OPAKH A.E. 25,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. ZYNA. ANEE. ITAPAT. HAEKTP. ENEPT'EIAY (EXAH) 16,7% EAAAAA
o) H avénon xepoaraiov agpopd xvpimg otig dvo 100% Buyatpwcég etaupeiec, v EAIIE ‘Epsvva &

Hapayoyn YdpoyovavOpakov A.E. kot v EAIIE ‘Epevva & TMopaywyn YdpoyovavOpdkwv A.E., ot onoieg
ovotdbnkav gvtog tov 2015. To 2016 1 avénon petoyikol Kepoiaiov apopd kuping Tig uyatpikéc EALIIE.
MMozpaikdc AE. kot AZIIPODOX ALE.

B) >1c 31 Avyovotov 2016 orokAnpwbnke m ocvyymvevorn 01 anoppopnoewc, s «EKO Avavoun
Blopnyavuy koar Epmopikry Etoupeio [Metperotocidmvy ond v «EAMnvikd Kavowa Avovoun Epmopikn
Etoupeion, o1 omoieg rav 100% Buyatpikég tov Opthov EAAnvica Tletpélona. Me Bdon ™ oxéon avtailoyng
petoxav N EAAnvikd Tetpéhoto AE. cvppetéyet TAL0V 0TV OmoppoOP®GO ETOPELN, 1) OOl £YEL LETOVOUOOTEL
oe «EAAnviké Kavopo Opvktéhaia Avovoun Bropnyavikn kot Eprnopwr) Etapeio» (n «EKO ABEEy), katd
1060016 35,6%, evd 1o vmérowmo watéxet m Hellenic Petroleum International AG, m omoio eivon emiong
Buyatpucn etaupeio tov Opilov.

Y) H Ertoupeio katéyer mocoootd 5 % g Elpedison B.V.,ce xowonpaéio pe v EDISON International.
Y1g 31 Asxepfpiov 2016, n Awiknon g Elpedison B.V. dwevipynoe pelém anopsioong mg aéiog tov
TEPLOVOIOKMV GTOLXEIMV TG eTopeiog, ovpupova pe to 6ca opilovtar oto AAIL 36, pe Paon Tig petd eopwv
TOUELOKES POEC OV dvvatar vo Tapdéel N etaipeia. Ot TpdcPaTEG Kot emkeipeves peEAhovtikég eEeAitelg otnv
ayopd MAEKTPIKNG evEPYEWNG Kol TO pLOMoTIKO TEePIBAAAoOV Tov TN S€mel (LETAPOAN GTOVG UNYOVIGHOVG
aro{nuimong TovV GLUUETEXOVTOV oTNV oyopd, N/Kol KaBuoTéPNorn OTNV EQPAPLOYN TOVS, EVINTIKOTOINOM
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avtayovicpov), Beopndnkov g evdcitelc mbavng amopeioong g agiog g etapeiog, Kabmg B pmropovoay
EVOEYOLEVAG VO ETNPEAGOVV TIC LEALOVTIKEG TUUELNKEG POES TAOV TEPIOVGLUKDV TG GTOLYEIMV.

Katd ™ pelém amopeioong ta 500 €pyooTtdcia mOpAy®YNG MAEKTPIKNG EVEPYEWS KOl 1) dpooTnplOTnTa
npounBetag tng Elpedison A.E. fsopfinkav wg pio Movéda Mapaywyng Topsiokdv podv (MIIT). H avédivon
mpoypatonomdnke mpoodiopilovtag v avakton ole («oio ypriong») tng MIIT péow g pebddov
amotipnong [poeLopinuévov Toapetoxodv Podv. To mtpoeLopntikd enttdokio mov ypnoionomdnke Kotd v
avaAvon ekTunOnke ©g To PeTd POpoV Héco otabpkd kootog keparaiov (WACC) g etopeiag.

To 2016 Ntav pa ypovid pe onuoviikés eEeAilelg kot petafantomra otov KAado g nAEKTpIKnG eVEPYELNG
(.. kaBvotépnon vwobétnong/oArayés Tov Tpocmpvod Mnyavicpod Arolnuinong Eveléiog povadmv). To
nepifdAiov ovtd odnynoe 1 Aloiknon oe emavektipunon Tov evdeifenv mbavig amopsgionong g alag g
Elpedison ko 1eAkd o avayvdpion emmpdcdetng npdPreyn omopecioong g Aoyiotikng a&iog Tng enévdvong
otnv Elpedison B.V. katd €10,9 ex. (to 2015 pia mpdPreyn dyovg €7 ek. eiye eniong ovayvopiotel) otov
woroyiopd g Etapeiog otic 31 Aekepfpiov 2016. H amopcioon g agiog g enévdvong evoouatddnke
OTNV KOTAGTOGT GUVOMK®OV E1600MNUATOV, 6T Ypaupn Aownd £é60da/(6£0da) — kabapd (Enu.24).

Oa mpénet va onpelwbel OTL o1 TaPAdOYEG Kot TO GEVAPLO TOL XPNCLOTOMONKAY KATA TN HEAETN amopeimwong
evogyetal vo petafinBoldv peldovikd, wWwntépwc oe éva mepPdAlov mov yopaktnpiletar amd VYNAN
petapintomra. [MBovég petaforés oe opiopéveg petaPintés, Onmg eivol To VYOG KOl O YPOVIGUOG TOV
HEALOVTIKOV amolndoeny gveMElog TOV TOPoy®Y®OV MAEKTPIKNG EVEPYELNG 1 TOL TPOEEOPANTIKA €mTOKLA,
EVOEYOUEVMGS VAL £XOVV CTLOVTIKY EMMTOOT 6TV «a&lo ¥proNG» TV TEPLOVGLUKMV CTOEIMV TNG ETOLPELOG

d) IMoAnon AEZOA

Y1g 16 ®gfpovapiov 2012, ta EAAnvuca Ietpéhota ALE. kot 1o TAIIIEA, coppdvnoav va Eekiviicouy omd
Kowov dadikacio TOANoNG T0V T0c0sToL Tovg otov Opko AEIIA, pe ot6xo va dwbécovv 10 100% tov
SpacTnplomTeOV £QodcHoD, gumopiag Kot dtovoung, Kabmg kot to 66% Tng CUUUETOYNG TOVG OTO JIKTLO
petapopac vyming mieong (AEZ®A A E., 100% Bvyoatpikn tg AEIIA A.E.).

H ddwkacio moAnong kotéinée oe vmoPoln decpevtikng mpoogopds amd v etoipeioc SOCAR (EOvikn
etaupeio meTpelaiov Kot agpiov tov Alepumaitlav) yio v ayopd tov 66% tov AEXZDA, évavtt €400 ek., evd o
tipnpa mwov avtictoryel oto 35% twv petoydv tov AEXDA, 10 omoio Bo mwrovoe  EAAnvikd Ietpéroia A.E
avepyotav ota €212 ex.

¥1ig 21 AskepPpiov 2013 vreypdon 1 cvpupovie ToAnong tov petoy®v (Share Purchase Agreement), evéd n
0AOKANP®ON TNG GUVAALAYNG CULEMVIONKE Va TEAEL LTTO TNV £YKPLON TOV APUOSIOV aPYDV AVTAY®VIGHOD TNG
Evponaikie Evoonc.

>11g 30 Nogufpiov 2016 mapiAbe M KOTOANKTIKY MUEPOUNVIO Yo TNV TANP®OT OA®V TOV avaPANTIKOV
APECEDV Y10 TNV OAOKANPOOT TNG GLVAALAYNG, Y®pPIiG KaTt T€T010 Vo £xel emttevybel. Ot ToAntég (EAANVIKG
Ietpélata kot TAITIEA) e€gtdlouvv TI¢ EVOAMAKTIKES SUVATOTNTEG TMOANGNG TNG CUHUETOYNG TOVG 610 AEXDA .

Eminpdobeta, n a&io g cvpperoyng otv AEITA, otig owovopukég kataotdoelg g EAAnvikd [etpéhana AE,
avépyetar oto €237 ex. O Opihog AEIIA, pe v mapovoo cOotacn Tov, cuveyilelr vo Aoyiletonr kon vo
nepAAUPAveETOL OTIG O1KOVOLUKES KataoTdoelg TG Etaipeiag, og emévdvon og cuvdedepévn emtyeipnon.

€) H Etaipeio ovppetéyetl otig axdAoveg and kool eheyyOUeVES dpacTNplOTNTESG e TPITOVG OYETIKEG
He TV €peuva Kot Topayyr vdpoyovavipdkwv otny EALGSH kot oto e&mtepikod:

e Edison International SpA — EAIIE Hatpaixos A.E. (EALGSa, [Tatpaikog Koirog). H Petroceltic
Resources Plc, n omoia peteiye g kowvonpadiog katd o 2015, petépepe Ta SIKOUDOUATE TG OTIG
etaupeieg Edison International SpA kot EATIE IMotpaixdg A.E. otig 20 Iavovapiov 2016.

e  Calfrac well services (EALGSa, @paxiicd TTENay0C).
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9. Advero, TpokaToforic Kol AOWTES HOKPOTPOOETUES UMALTIOELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Abvera ko Tpokotaforég 32.905 13.900
A0méG LOKPOTPODEGEG OTOUTNGELG 2.204 2.754
Xvohro 35.109 16.654

Yta Advelo kou Tpokataforés meptiapPdvetor tpietég oporoylakd ddveio Hyovg €13,9 ex. mov e&édmwoe to
Maptio 2015 1 Etaupeio mpog v EATIET Boikavikny A.E., n oroia givar katd 63% Bvyatpiry g Tov Iodvio
tov 2016, to ddvero awEndnke katd € 1,0 ex. To ddvelo Ajyet Mdptio 2018 .

[epthopfdavovy emiong KoL EUTOPIKEG OMALTIOELS ELCTPUKTEEG OE MEPLOCOTEPO OMO €Vl £T1), MG GUVETELL
Srakovoviouav. Avtég €qovv éxovv mpoeopindei pe emroko 7,30% katd v 31 Aekepppiov 2016 (2015:
7,30%).
10. AmoOépota

31 Aekepppiov 2016 31 Aekepppiov 2015

Apyd metpédaro 371.829 180.149
Awlopévo, Kot NUTEA) TpoidvTo 410.560 330.240
Ietpoynpkd 20.387 22.286
AVOLOGILO, OVTOAAOKTIKA Kot AOWTEG o' VAEG 75.254 72.444
- Meiov: ITpdPAeyn yioo avToAAaKTIKG Kot AOUtEg o VAEG (38.724) (24.372)
Yovolo 839.306 580.747

H EAMGda, Baoetl g vopobeoiog g EE kat tov AeBvoig Opyaviopod Evépyelag vrmoypeoltol atny thpnon
otpatnyikoy amobepdtov aceaieiog yio 90 nuépeg (Yroyxpéwon Trpnong Amobepdtov Acpaleiog), 0nmg
vopoBetOnke pe tov N. 3054/2002. H vmoypémon avth HETOKVAIETOL 68 OAEG TIG ETALPEIEG TTOV ELGAYOLV KOl
TOAOOV 6TV gyydplo ayopd, cvpmeptiapfavouévng kot g EAAnvika Iletpéhota A.E., ot omoieg pe ™ cepd
TOVG TPEMEL VO TNPOVV KOl VO YPTLOTOS0TOVV To ovaAoya amobépata. Ta amofépato avtd amoteAovv PEPOG
TOV AELTOVPYIKAV TOOELATOV KOl OTOTILOVTOL LLE TOV 1010 TPOTO.

To kbéoT0Gg TV amofepdTmv Tov avayvopiletar og £0d0 kot cupmepiappdvetor oto «Kootog [loindévrovy
v to 2016 avépyetar o €4,8 15 (2015: €5,6 815). H Etaupeia avayvopioe {npud €0,2 ex. Adyo amopeioong tng
a&ioc Teov anobepdtov tov oty Kabapn pevotomomotun tovg agio otig 31 Askepppiov 2016 (31 Askepfpiov
2015: {nua €23 ex.). To mocd awtd ovayvopiotnke og €£0do yw T ypnon Tov €tovg 2016 ko
ovumepAnPOnke ot0 «KOoT10C TOANOEVI®OVY OTNV KATAGTOOT GUVOMK®MV €G0dNUATOV. Znpeumvetal 0Tl 1M
GUVOAIKY emidpaon oTa amodépata AdY®m TOV SPOP®V HETOPOADY TV TILAOV TOV apYoD TETPEAAIOV KOl TOV
TETPEAOLOEDDV KATA T SIAPKELD TOL £TOVG, NTav OeTikn Ko aviABe mepinov ota €100 ex. (2015: apvnTikny
enidpaomn €300 ex.).
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11. TlehbTeG KO LOUTES UMTULTI|GELS

31 Aexepppiov 2016 31 Aexepppiov 2015

ITeldteg 444.395 387.856
- Meiov: ITpoPréyeig anopsiwong (118.186) (109.391)
Mehdreg 326.209 278.465
Aowtéc amontioelg 679.848 728.945
-Meiov: IIpoPréyelg anopeimong (17.481) (13.299)
AOég amaTGELS 662.367 715.646
[pominpwbévra £E0da Ko mpokaTaforég 47.844 7.707
Xvvoro 1.036.420 1.001.818

Yta mhaicio Stoxeipiong tov kepataiov kiviong n Etaipeia ypnoiponotel vanpecieg TpaKtdpELONG UMOITNCEDV
(factoring) yio Tnv mo éyxaipn elonpaén anortnoewv and tovg mehdteg g otnv EAAGda. TlposionpayBeioeg
AmOLTNOES YoPiG Skaimpo avaymyng 6gv cupmepthapfavovtal ota mo TAve Tood, Kobdg o Kivouvog Kot 1
avtapoPn and o cLYKEKPLUEVE GVUPOANLN EYOoVV LETOPEPOEL OTIG VIINPEGIEG TPUAKTOPEVOTG OTOLTICEMV.

O1 howég amortnoelg mepthapavouvy nocd anattnoewv ond GIIA, mocd napakpatnBEVTOG POPOL EIGOINUATOG
kot wpokatoforés (oe mpounbevtéc kor oe gpyalopévovg). Ot Aoméc amoutioelg mepthappdvovy Kot To
axoiovBa:

a) Ipokataforéc vyovg €327 k. mpog tnv Hellenic Petroleum International A.G., Buyatpwkrig gtaipeiog
tov Opidov, yio ™ petaeopd tov 100% tov petoyukol kepoaiaiov tng EAAnvikd Kavoiwa A.E. (n omoia
eni Tov mapdvrog anotelel dueca Ovyorpikh trg Hellenic Petroleum International A.G.) otn Aoyiotikn g
a&io. (31 AekeuPpiov 2015: €327 ex.). H oloxAfpwon tng cvvarlayng e€optdral and v vroypaen
0pIoTIKOV cVpPoraiov peta&d tov 600 ETUPEIDV.

B) €54 ex. Beparopévav emotpopav PITA mov éyovv mapakpatnBel amd o Tedwveio Iepard avapopikd
pe eepopeva «eAleippotoy amofepdtov metperatocdmv (31 Askepfpiov 2015: €54 ek.). Xe ambvrnon
avtng TG evépyetag 1 Etaipeia £xet evavtimbel vopukd Kot omottel kot avopéver vo ovoKTioEL OMOKANPO TO
1066 avtd pe TV TEPATOON TNG VOLIKTG dtadikaciog (Enu.31).

v) Opoloywkd ddvero dyovg €138 ek. 12unvng Anéng, mpog v 100% Bvyarpkn etoipeion tov Opidov
EKO ABEE.

O1 AoyioTikég a&ieg TOV vVOTEP® UTOITNOE®V AVTITPOSOTEVOVY TNV E0A0YN TOoVg aia.

210V mopakdTe Tivako avaAdovtot ol ANEmpdOeseG omaTNOES omd TEANTEG:
31 Aekepppiov 2016 31 Askepppiov 2015
2HVOAO amoUTNOEMV OO TELATES 444.395 387.856

An&umpoDecpa VIOAOITO TOV GLUTEPIAAUBAVOVTUL GTIG OTUTNGELG OO

TEAATEG:
[Tépav motmTIKNG TEPIOSOV AN LT OTOUEIOUEVO VTTOAOITO 70.594 125.021
TIépav moToTIKNG TEPLOFOV, EMOPAALG KO OTOUEIOUEVO VIOAOUTO 118.186 109.391

188.780 234.412
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H péyiom ékbeon oe miototikd kivovvo v nuépo tov Iooroyiopov eivar 1 e0royn a&io kabe katnyopiog
EOTPOKTEDV OG avapépetar mapandve. [poPréyelg oynuartilovtol Yo amaithoelg ol 0moies givat enoPaAovg
elompalng kot éyel aforoynbeli o0tt Ba katainEovv oe Inuid, agov £€xovv cvvvmoloylotel AneBeiceg
eEaoporioels. Ot eEaoparioelg meptlapfdvovy Kupimg TPOCUEIDCELS GE WOIOKTNGIES OPEIAETDV , TPOCMMIKEG
gyyunoeLg ko TpomelIkég eyYLNTIKEG.

H avéivon moAodTNTOG TOV OVOTOV EUTOPIKAOV OTOUTNOE®V, ToL Mtav Ancurpodfecpeg oAhd Oyt
amopsiwpéves v 31 Aexepfpiov 2016 o 2015, givar og akolovbwg:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ewg 30 nuépeg 51.927 60.305
30 - 90 nuépseg 2.148 6.906
90 - 120 nuépeg 1.170 3.558
[Méove amd 120 nuépeg 15.349 54.252
Tovoro 70.594 125.021

H avdivon moAodmntog TOV ovorTdv EUTOPIKOV OTUTHOE®Y, MOV NTOV OTOopEl®Uéveg katd tnv 31
Aexepfpiov 2016 kon 2015, eivor wg axorodbwC:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ewg 30 nuépeg - -
30 - 90 nuépeg - -
IMéve omd 90 nuépeg 118.186 109.391
Xibvoro 118.186 109.391

H «ivnon g mpoPreyng amopeioong g a&iog Tov amortoeny ord teldteg £xel ¢ €ENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ynaorouto 1 Iavovapiov 109.391 95.902
Xpewnoelg / (IMotdoelg) 610 AoYapLOGHO ATOTEAECUATOV:

- [IpocOnikeg 8.795 13.489
Ynorowmo 31 Aekepfpiov 118.186 109.391

H «ivnon oty mpdPreyn ywo evdeydueveg emcedieieg €xel Kotayowpnbel oto amoteAéopato ota ££0da
droiknong Kot dtébeong.

H «ivnon g npdPreyng amopeimong g a&iog Tmv AomdY anottoeny Exel o €ENG:

31 Aekepppiov 2016 31 Askepppiov 2015

Yrérorwo 1 Iavovapiov 13.299 10.871
Xpebhoeig / (IotoeLg) 6To AOYupPLIcHd OTOTELECUATMV:

- [IpooOnkeg 4.182 2.428
Ynohowro 31 Agkepppiov 17.481 13.299
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12. Taperokd dr00éc1pa, TOPELOKAE 160OVVOLO KOl 0EGUEVUEVES KATUOEGELS

31 Aekepppiov 2016 31 Askepppiov 2015

Awbéoipa oto Tapeio Kot o€ Tpdmelec 731.258 983.600
Bpayvnpobeopec tpanelikéc katobéoelg - 700.000
Tapeglokd Sradécipna Kot 1606vvapa 731.258 1.683.600
Aecpevpéveg katabicelg 157.525 155.556
YOvolo psvoTdV Srubesipmv 888.783 1.839.156

O1 deopevpéveg katabéoelg oyetifovrar kupimg pe tpomelikég katabéoeig dyovg €144 ex., ol omoieg £yovv
deopevbel og eyydnon 1oémoong dovelokng cvppoviag pe v Tpanelag [epaidg, oyetikd pe 0 davelokn
dtevkdivvon B mov éxet ouvaebei pe mv Evpondixn Tpanela Enevodoewv (“EIB”).

>1nig 31 AskepPpiov 2016, Kor GOUEOVO LE TO YPOVOSIAYPULLLO GTASIOKNG OTOTANPOUNG, TO aveEOPANTO
vrolouro ¢ davelokng devkdivvong B, aviibe ota €122 k., evd 10 ave£6@ANTO vVITOAOUTO TOL daveiov pe
v Tpanela [Meparndg ota €144 ex. kot avapéveral vo peimbet ota €122 ex. péoa otovg emodpevoug punves. H
gyyomon énée otig 15 Tovviov 2016 kot avavedOnie yuo éva akopn £10G.

H enintoon tov daveiov kot g Katdbeomng anoTedel TAVTOXPOV AOENCT] TOV GTOLXEI®MV TOV EVEPYNTIKOD Kol
1oL TaBNTIKOV YOpig va emnpedlet Tov kabapd doavelopd kot v kabapn BEon g Etaupeiog.

o v mepiodo mov éin&e 31 AskeuPpiov 2016, 10 Tpamelikd vmdlouto ce doldpla AUEPIKNG OV
nephopPaveror oty Katnyopio «Atabéoiua oto Topeio Kol o tpanelec» avepydtav og $503 gx. (100dvvapo oe
Evpd: €477 ex.). To avtictoryo mocsd yio ) ypion mov édnée otig 31 AskepfBpiov 2015 avepydtoav oe $813 ex.
(100dvvopo o Evpo: €747 ex.).

To otobuiopévo katd péco 6po tpéyov emtokio v nuepopunvia Icoloyiopov frav:

31 Aekepppiov 2016 31 Aekepppiov 2015

Euro 0,07% 0,24%
usb 0,10% 0,80%

13. Metoyiké ke@droro

ApOpog Kowiég

RETOY DV petroyés Ynép to aptio Xvvoro
1 Iavovapiov & 31 Aegkepppiov 2015 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2016 305.635.185 666.285 353.796 1.020.081

To eykexpiévo petoykd kedioio givar 1010 pe TG petoyés mov Exovv ekdobel kan dtatebel oe peTdYOVG Ko
etvar T pag xotapefinuévo. H ovopaotikh a&io kdOe pag petoyng e Etapeiog etvar €2,18 (31 Aekepfpiov
2015: €2,18).

A1KoIUOTO TPOOIPETHS ETL LUETOY DV

H Emjow Tevikr] Zvvérevon g Etapeiog EAAnvica Ietpéhona AE. mov mpaypotonomnke otig 25 Maiov
2005, evékpive €vo VEO TPOYPOLLLLO TOPOYNG SIKOIOUATOV TPOOIpESNG ML LETOXDV, LE OKOTO TN GUVOEST] TOV
apBLOD LETOYDV, YO TI OTOIEG TOPUYMPEITAL SIKAUIMILO TPOUIPESTG GE OVATOTO KOl OVATEPO GTEAEYN TNG
Etoupeiog, pe v enitevén etapik@dv Kol aTopK®V otOX®V Gueca e£opT@UEVOV OO TO ATOTEAEGHLOTO TG
Etoupeiog. Metayevéotepeg Etoieg [Nevikég Zuvededoelg evEKpIVaY TNV TopoDdPNOT SIKOMUATMOV TPOUIPECTG
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eni petoydv e Etarpeiog (stock options). H mepiodog doxnong tov dikaiopdtomv eivar and thv 1" Nogpuppiov
®¢ TG 5 AekepPpiov tov etdv 2014- 2018.

O1 KaToANKTIKEG UEPOUNVIEG AOKNONG TOV SIKAUOUATOV TPoaipeong enl Letoydv Tov £xovv mapay®pndel £og
10 T€A0¢ ToV £10VG 2016 KaBdS Kat o1 avtioTolyeg TWEG AoKNoNG ToVG Tapatifeviatl oTov Katwd mivaxa :

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hopayopnong Awamopdtov Ankemg e&aoknong Ap. SIKAMOUATOV TPOAiPESG
5 Agkepppiov €/MTX 31 AekepPpiov 2016 31 AekepPpiov 2015
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xvoro 1.479.933 1.479.933

Agv g€aocknOnke kavéva dikaiopa tpoaipeong kKatd to 2016 kot to 2015 Adyw g apvnTIKng oxEong ™G TG
GOKNONG LE TNV TPEYOVOA TN TNG LETOXNG OTIV AyOpd KOTA TNV avTioTtotyn nepiodo Aoknomng.

H «ivnon dikaopdtov tpoaipeong enl HETOY®V Kat 1 avodoyovoo, péorn otabkn T eEdoknong Kotd v
duapketo, Tov 2016 kat Tov 2015 iva:

31 Aekepppiov 2016 31 Aekepppiov 2015
Méon Ty Méon Ty
e€doknong oe eEdokmnong oe
€ avd petoyn  Awoudporo € avd petoyn  Awkoubporto
Apyn Tepréodov (1n Iavovepiov) 4,52 1.479.933 6,14 3.095.987
"EAn&av - - 7,62  (1.616.054)
Téhog meprodov (31 Aekepfpiov) 4,52 1.479.933 4,52 1.479.933

H o&lo tov dikaopdtov mtov énéav katd ) dtdpketo Tov 2015 kot petapépdnikoy oto kEPON €1 véov aviAde
oc €2,9 k.
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14. AmoOgpotika

Amo0gpoTik
AmofgpoTikd  moPoyOV 6E
Toxtiké EwWikd  Ag@opokdéynta avriotdd-pong  GUPPETONIK.  AVOAOYIGTIKG Aowra
Ocpatiko OepoTika OgpoTika Kwvdvvov Tithovg képdn/ (Cnmés) amoBepotikd  XHvoro
Ynérouro o1ig 1 Iavovapiov 2015 118.668 86.495 271.944 (44.464) 3.639 (6.288) - 429.994
Ipa&eig avTioTtddiong Kvdvvou: 21
- Képdn/((nuiés) and amotipnon npdéemv
AVTIGTAOIONG KIVEOVOL - - - (4.802) - - - (4.802)

- AToyapakTnpiopds TpaEemv avTioT.
KWdHVOL HEGM TNG KATAGTOGNG GUVORK®OV
£100MUATOV - - - 24548 - - - 24.548
Avohoyiotikd képdn / ((nuiés) and
GLVTOELOS0TIKG TTPOYPALLLOTO. KAOOPIoHEVEY

TOPOYDV - - - - - 917 - 917
Tapoyés 6& GLUUETOYIKOVG TiTAOVG 13 - - - - (2.893) - - (2.893)
Metagopég Tpog/ and amoTeELEspTa £1G VEOV - - (8.798) - - (148) - (8.946)
Ynohouro otig 31 AekepPpiov 2015 118.668 86.495 263.146 (24.718) 746 (5.519) - 438.818
ITpa&eig avtiotdfdpiong Kvdvvou: 21

- Képdn/((nuiéc) and amotipnon npdEewv
avTioTdfpong Kvdhvou - - - 15.862 - - - 15.862

- AToyapakTnplopds TpaEemv avTioT.
KWdHVOU HESM TNG KOTAOTAGTG GUVORKOV
£100MUATOV - - - 19.642 - - - 19.642
Avohoyioticd képdn / (niés) and
GLVTOELOS0TIKG TTPOYPALLLOTO KAOOPIoHEVEY
TAPOYOV - - - - - (4.568) - (4.568)

Metaforég amoTinong pNHATOOIKOVOLIKOVY

otoeiov dtbécipmv Tpog TOAnon - - - - - - (6.414) (6.414)
Metagopd amobepotikod otoyeiov

Sadéoipmy Tpog TOANGY 6TO AE1TOVPYIKO

képdog - - - - - - 6.414 6.414

Ynorowro otig 31 Ackepppiov 2016 118.668 86.495 263.146 10.786 746 (10.087) - 469.754

Toxtiro amoOsuotino

Zopemvo pe tov EAAnvikd vopo, ot etaupeieg vroypeovvtat vo LETOpEPOVV Katd Ay IGTO TO 5% TV eTNOLOV
KaBopdV KEPOMYV TOVG COUPOVA LLE TO AOYIOTIKA TOVG PiPAia o€ TakTkd amobepaticd £0¢ 6Tov To omobepatikd
aVTO 100VTAL LLE TO €VaL TPITO TOL HETOYIKOV TOVG KePaAaiov. To amobepotikd avtd dev umopet va draveunbei,
aALG pumopet va ypnoponomBet yio T dtarypapr] GLGCMOPEVUEVOV {NHdV.

Ei101x6, amoOeuotixd,

Ta €181Kd amobepatiKd apPopovV KUPIMS 6€ amoBEUATIKG TOV TPOKVTTOVY AOY®M POPOAOYIKAV OVOTPOGUPUOYDV
GTOEI®V TOV EVEPYNTIKOV KOl TNV KATNYOPLOTOINGT TOVG GOUPOVA LE TIG 1oYVvovoeg dlotaéels. Omov kpibnke
avaykaio £xovv yivel TpoPAEYELS Y10 avaPaAlopevn poporoyia o oyEon e QVTA TO ATOOEUATIKAL.

Apopoloynra amobeuotixd
Ta apopordynta amobepatikd apopodv Ge:

(o) Képdn mov dev €yovv poporoynbei, cvppova e 1o eKAoTOTE 1600V POPOLOYIKO Kot BEGpKd TAMiG1O0.
Ye mepintoon Olovopng tovg, To kKEPOMN avtd Bo givar @opoloyntéa pe Pdacn 1o QOPOAOYKO
GLVTEAESTN TTOL Ba 1GYVEL KATA TO XPOVO TNG SLAVOUNG TOVG OTOVG UETOYOVG 1| LETATPOTNG TOVG G
HETOYIKO KEPAALO.

() Mepicmg poporoynBévia omobepatikd to. omoior Exovv oporoynBel pe OPOAOYIKO GUVTEAECTN O
omoiog gival yoUNAOTEPOG OO TOV €KACTOTE 10Y(VOVIO GUVIEAESTI. 1€ MEPIMTMON SOVOUNG TOVG TOL
képON Ba eivor poporoyntéa pe Pdon 10 EOpoAoyKd cuviehest| Tov Ba 1oydEL Katd TO YpdVo TG
S10VO NG TOVG GTOVG LETOYOVG | LETOTPOTNG TOVG GE PETOYIKO KEPAANLO.
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AmoBeuatio aviiordGuiong k1vovvoo

To anobepaticd avtiotdduong Kivohvov ¥pNoLLOTOIEITAL Y10 T KATAY®PNON KEPODV 1 {NUIDOV 0o Topdy@ya
XPNLOTOOIKOVOULKA TTPOTOVTA, TO OO0 HTOPOVV VA YOPAKTNPIGTOVY MG TAPAy®mYd avTioTAOUIoNG LEALOVTIIKOV
tapelokdv podv (cash flow hedges) ko avayvopilovior ota Aomd cuvolikd £60d0 OTOC TEPLYPAPETAL OTN|
nu.21.

Ortav  ocvvaAiayn pe v omoila cvoyetifetal n mpdén avtiotdbuiong ennpedlet ) KATAGTACT GLVOMK®OV
ELG0ONUATOV, TOTE TO OVTIIGTOLYO TOCE LETAPEPOVTIOL EMIONG Amd TO AOTA GLVOAIKE £00d0 GTN KOTACTOOT
GUVOAK®V EIGOOMNUATMV.

Aoird, amoBepatixad

H katnyopia avt) mepthappavel petaforéc otny dAoyn a&io T@V ENEVEVGEDY TOL £O0VV KOTNYOPLOToINOel Mg
YPMUOTOOIKOVOUIKG oTotyeio. dtabéoiua mpog ndinon. To mocd avtd ovaKaTUTAGGOVIOL GTNV KATAoTAoN
amoTeEAESUATOV OTav TO avTioToya oyl ToAnBobv 1 1 a&io Tovg VIoGTEL amopginon.

15. lIpopun0evTég KO AOWTES VITOYPEDGELS

31 Aekepppiov 2016 31 Aekepppiov 2015

IpopnOevtéc 1.579.039 2.633.351
Agdovrevpéva £€0da 81.590 73.432
AOUTEC VIOYPEDGELG 31.344 38.182
Xovoro 1.691.973 2.744.965

H ypoppn “TIpounBevtéc” amoteleitatl omd mocd TANPOTEN 1 dEd0VAEVEVA TAL OTTOTA APOPOVV APy TETPELALO,
TETPELOLOELON TTPOTOVTa, cLUPGOELS ayopdg Tpoidviwv (commodity derivative contracts) kot vinpeoies.

O Xloyopuoopde “TIpounBevtés”, otig 31 Aexepfpiov 2016 ko 31 Aexkepfpiov 2015, mephouPfdvel mood
0QeMOpEVH OO ayopEG apydV TeTperainv amd to Ipdv, ot onoieg TpaypatomomOnkoy petabd Askepfpiov 2011
kot Maptiov 2012, ota mhaicta tov pakporpddesiov cvpforaiov pe mv NIOC. Iapd tig cvveyeic mpoomddeieg
g Etarpeiog va amomAnpdost Tig cuyKeKPILEVEG VTTOYPEMTELG omtd Tov lavovdplo péypt kot tov Iovvio 2012
péom Tov d1eBvoic Tpamelikod GUOTNIATOC, AVTO dEV KATESTH EQIKTO, AOY® TNG N AT0S0YNG TANPOUDY OTO TO
Oebvég tpamelikd ocvomnpa mpog Ipavikég tpameleg kot kvPepvnrikég etarpeieg, Ady® emPoing pntdv 1,
olomnpov debvov kupdcewv. Metd tig 30 Iovviov 2012, ot kupdoels g Evponaikng Evoong katd tov Ipdv
Katéomoav advvotn v Tpaypoatomoinon mAnpopdv mpog ™ NIOC (Andeacn tov Zvpfoviiov g
Evponaikng ‘Evoong 267/2012 g 23 Maptiov 2012). H Etaipeio giye evnuepmdost Tov Tpopndevtn g yio
oyetikn kafvotépnon 1 onoio 0QENOTAV GTIS OVOTEP® S1EBVEIG KLPDOELS.

Y1g 18 Oxtofpiov 2015, to Zvppovio g Evponaiknig Eveoong (EE) amopdcice (Andpacn KEIITA
2015/1863) v dpon tov mepiocdtepov mepopicpdv ¢ EE anévavtt oto Ipdv, Aappdavovtag vadyn v
Amogpacn tov XvuPoviiov Acpaieiog Hvopévav EOvav (AXAHE) 2231 (2015) xor to IMapdptmua B g
AXAHE 2231 (2015), kabmhg eniong kot v emkvpmon tov Aebvovg Opyaviopov Atopikng Evépyelog tov
OHE avagopikd pe tnv opf1 vAomoinon TV COUEOVNUEVOV HETP®V GE GYECN HE TO TVPNVIKO {fTnua. ZTig 16
Tavovapiov 2016 («Hpépa Eeappoyne»), 1o Zvppovio g EE amopdoice (amdpacn KEIIIIA 2016/37) v
epappoyn g amopoaong KEITITA 2015/1863 pe woyd amd v 16m lavovapiov 2016. Tnv idwo nuépa emmAde
eMiong HEPIKN GPoT TOV TEPLOPIOTIKMY HETPWV 7OV giyav 1ebel oe epappoyn amd tig HITA aAld ko debvamg.
Yno 1o mpicpo tov avotépo eEehiewv, otig 22 lavovapiov 2016 ta EAAnvikd Tletpéhona kor 1 NIOC
Katén&Eav 6 GLUPOVIN-TANIGIO Y10 TNV EXAVEVOPEN TOV EUTOPIKADOV TOVG GYEGEMY GYETIKG LE TNV Tpoun et
apyov, Kobds Kot yo T dtevBétnon tov opetidv. H viomoinon g ovpeoviag ovthg, 8o tpaypoatorombei o
TANPT CLUUOPPOCN LE TO 1oYHOV EVPAOTAIKO KOl d1EBVEC VOUOBETIKO TANIGLO, CUUTEPIAAUBOVOUEVOV KOl TMV
TEPLOPICUAYV OV OKOUT dev Eyovv apbel. Bdost g og dve ocvpupoviag-mAaiclo, T0 GYETIKO OGO 7OV €ivol
TANPOTEO PETG amd 12 pnveg €xet petapepbet amd Tovg Ppayvmpdhecpes 6T LOKPOTPODEGESG VTOYPEDTELS OTIG
31 Aekepppiov 2016 (Enp. 20).
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Omnote Bewpnbei copeépov yo v Etatpeio , aAld kot yio tnv enitevén euvoikdtepmv 0pmv GUVOARAYDV, (OTMG
KOADTEPEG TWEG, WNAOTEPH TOTMTIKG Opla, peyordtepn mepiodo mictmong), n Etapeia mapéyer Eyyontucég
Emotodég 11 Evéyyveg Ilictdoelg yoo v TIANPOUN VTOXPEDCEDV TPOG TPOUNOEVTEG, YPNOLUOTOIDVTOG TIG
ypappég miotoong pe tig ovvepyalopeveg tpameles. Xto Pabud mov ot LVIOXPEDCES aVTEG £XOVV KATAOTEL
TANPOTEEG TPV TNV TNLEPOUNVIL IGOAOYIOHOV, AVTEG TEPAapPdvovTal 6Ta VTOAOTA TPOUNBEVTMV.

Ot AouéG VoY PEDGELG aPOPovY HIGH0d001I, AoTEG SUTAVEG TPOCOTIKOD KOl S1APOPOVE POPOVS Kot TEAT.

Ta dedovievpévo 6000 Kol £0000 EMOUEVOV YPNCE®V, TEPIMOUBAVOVY TNV EKTIUNOCN Y0 TO KOGTOG
SIKOUOUATOV EKTOUTNG POtV O10&ediov Tov AvBpaxo cOUE®VO e TN GYeTIKN vopobesio n omoia otig 31
Aexepfpiov 2016 avépyetar oe € 12 ex. (2015: €16 ex.).

16. Aaveiopog

31 Aekepppiov 2016 31 Aekepppiov 2015
Moaxponp60eopog daveronodg

Tpomelikog daveEIGHOG 233.000 277.444
Opoloyloko ddvelo 1.227.281 1.258.970
XOvoro pokpomposopmv daveimv 1.460.281 1.536.414

Bpoyvrp60Beopog daverondg

Bpayvrpdbeopa daveia 1.105.974 1.375.243
Tpéyov vmoromo tpamelicon SoveIGHOD 44.444 44.444
Xovolro BpayvrpoBeopmv daveimv 1.150.418 1.419.687
Xvoro daveimv 2.610.699 2.956.101

H Mén tov pakpompdBecpiov davelslov £xel g akoAovBmg:

31 Aekepppiov 2016 31 Aekepppiov 2015

Meta&d 1 ko 2 etdv 587.175 445.444

Meta&d 2 ko 5 etmdv 817.884 991.303

IMévew amd 5 € 55.222 99.667
1.460.281 1.536.414

To TpaypoatiKd oTobopéve Péso emToKia TV NUepoUnvia Tov IGoAoyioo0 givol T TopaKATO:

Tpoanelikég Aavelopog Némopa 31 Aekepppiov 2016 31 Aekepppiov 2015
BpayvrpdOeopog

-MetaBAnto Euribor + mepibopio Evpd 5,79% 5,28%
-Metapinto Libor + tepBdpro uUsD 5,82% 0
Moaxponp60eciog

-MetofAnto Euribor + mepibdpro Evpd 5,49% 5,60%
-Metapinto Libor + tepiBdpro usD - -
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H avdivon ava vopopa tov daveimv givat ) akdlovdn:

31 Aekepppiov 2016 31 Aekepppiov 2015

Evpo 2.610.699 2.591.813
Aolréplo Apepkng 0 364.288
X0volo daVEIGHOD 2.610.699 2.956.101

INo 115 xpnoeig mov EAnéav 31 Askepfpiov 2016 kou 31 Aekepppiov 2015, ot dpot TV daveimv euanpetovvtan
TAN PG,

H EMnvica Ietpéhata ALE. and kowod pe tig Buyatpucéc g etapeieg (Lali o «Opihogy) dievepyet kevepikd
TG XPNULOTOSOTIKEG dpacTNPLOTNTES, GLVTOVILOVTOG KoL EAEYXOVTOG T XPNLOTOSOTNON Kot TAUELOKT] dtayeipion
oAV TV gtatpeldv Tov Opikov. Xto mhaicto avtd n Hellenic Petroleum Finance Ple («HPF») 15pdbnke tov
Noéuppro tov 2005 oto Hvopévo Bacireo kar etvor 100% Bvuyoatpikny g EAAnvika Ietpéhaa AE., yo va
evepyel MG 0 KEVIPIKOS YPNILATOOIKOVOLKOG popéag Tov Opilov.

Ta davewn g Etapeiog, otic 31 AekeuPpiov 2016 wou 31 Aexepfpiov 2015, avolvovror ovd €idog Kot
nuepopnvia Anéng, otov mivaka wov akolovbei (o€ € ek.):

31 Aekepppiov 2016 31 Askegpppiov 2015

ANEn (€ exat.) (€ exar.)
Kowompaxtikd oporoyuod davero €350 ekort. TovA. 2018 344 341
Oporoyoxo daveto €400 exar. Oxr. 2017 284 225
Oporoyuod davero €200 exort. Iav. 2018 199 199
Oporoyoxo daveto €400 exar. Noé. 2017 72 -
Adveln Evponaikng Tpaneloc Ergvdvoewv Tovv. 2022 244 289
Advero HPF €488 exar. Madn 2017 170 401
Advero HPF US$ 397,6 exar. Ma 2016 - 364
Adveo HPF €317,6 ekar. TovA. 2019 318 318
Advero HPF €367 exar. Oxt. 2021 367 -
SopuPaoelg SYHEPOV TOTOTIKMV YPAUUUDY Adpopeg 613 819
Xovoro 2.611 2.956

Iepaitép® TANPOPOPIES OYETIKES Y10, TO TOGA T®V daveimv g Etaipeiog mov Oa mpénel va amomAnpwbolv 1 va.
avaypnpatodotnBoidv evidc tov 2016 meprapfavovtat otn Znp. 3 « Kivdvuvog Pevototragy.

Kowonpoxtika Aaveia

H EMnvica etpéhono AE. cOvaye KovompakTikd oporoyloxd davelo, tyovg €350 ek. pe v gyyomon g
HPF xou pe nuepopnvia AMéng tov loviio tov 2018.

Ouoloyiaro daveio €400 ek.

Tov Zemtépppro 2015, n Etoupeio mopéteve apykd v nuepopnvia ANENG Tov opoA0YloKoU daveiov amd tov
Aeképppro 2015 otig 30 Tovviov 2016 kot otn cuvéyeta omd 15 30 Tovviov 2016 otig 31 OktwPpiov 2017, pe
dvvatotnTo enéktoong dvo emmAfov eounvav. To aveEopAnto VTOAOITO TOL dOVEIOL KOTA Tr YPNOoN 7OV
énée 31 AexepPpiov 2016 aviAbe oe €284 ex.
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Ouoloyiaxo davero €200 ex.

AxolovBdvtag ™ otpatnyikn dtoyeipiong Kvddvav, cOpPOvVe He TNV omoia oTdYog &ival M avénorn Tov
TOGOGTOV TOV HEGOTPODECU®mV Kol HaKPOTPOOEoUOV YPUUU®V TIOTOONG GE OYECN UE TS OVTIIOTOLYES
Bpayvmpdbeopec, n EAAnvikd Ietpéhona A.E. cOvaye ddvero dyovg €200 ex. pe v EBvikn Tpdmela g
EMLGd0g, dudpretag 3 eTmv.

Ouoloyiaxo davero €400 ex.

Tov Mdwo 2016, n EAinvika [etpéhaia A.E. cOvaye Kovompaktikd oporoylokod davelo cuvoiikod opiov € 400
K., owdpkelog 18 punvov kot pe duvatotnta enmAéov enéktacns 6 unvov. To ddvelo amoteleitarl amd 2 pépn,
éva pe deopevpévn ektapicvon vyovg €240 ex. kat To devTePo Vyovg €160 ek., ywpig déopevon. To vrdrouro
mov &iye extapievBel otig 31 Aekepfpiov 2016 givan €72 ex.

Aavero Evponraixnc Tpareloc Ernevddoswy

116 26 Maiov 2010, 1 EAAnviké Ietpéharo ALE. cdvaye 600 davelakég cuppdoeig cuvolikod vyoug €400 ex.
(Atevkdhovon A kot B, €200 ek. ékaot) pe v Evporaixn Tpdnelo Enevddoewnv. O okomdg tov daveimv
NTAV VO XPNLOTOS0THCOVV UEPOG TOV £pyov avafddiiong tov dwiotnpiov g EAevoivac. Kot ta dvo ddaveto
éyouv mepiodo omomAnpoung 12 etodv, évapén amominpouic to Askéuppro tov 2013, evd diémoviar omd
mapopolong 6povg kot mpovmobécels. H Aevkoivvon B Beltidverar motoAnnrikd and tnv gyyomon plog
eumopikng tpanelog (Enp. 12), pla mpaxtikn mov givar cuvndng ya davetoxég ovppaceig g ETE edwdtepa
Katd TN @don Kataokeung peydiov épyov. Méxpt otig 31 AskepPpiov 2016, mpaypoatonomdnkay cUVOMKES
AmOTAN P®UESG VYOLG €156 gk. (€44 ek. amomAnpddnkay péca oto 2016).

Aavero HPF €488 k. (Evpd-oudroyo €500 ek.)

Tov Mdawo tov 2013, n HPF e&édwoe tetpaetéc Evpm-opudroyo, dyovug €500 ek., pe otobepd €010 £MTOKIO
8% xon pe nuepounvio AnéEng tov Mato tov 2017. Zn cvvéyewa n Etaupeio npoydpnoe otn cuvoyn daveiov pe
mv HPF, dyovug €488 ek.. e oKOmd Tn YpNUOTOSOTNOY] T®V EMYEPTLOTIKOV TNG opactnplotntov. Tov
Oxtofpio 2016, n Etapeio mpoydpnoe o€ TPOTANPOU HEPOVS TOV G (VM daveiov OTWMG TEPLYPAPETAL KoL
aKoAoVHmC.

Advero HPF $397.6 ck. (Evpw-oudioyo $400 ck.)

To Mduo tov 2014, n HPF e€€dwoe dietéc Evpw-opdroyo, vyovug $400 ex., ue otabepod etnoio emitoxkio 4,625%
Kot nuepopnvia Anéng to Mdio tov 2016. Xt cvvéyelo 1 Etaipeio mpoydpnoe ot obvayn daveiov pe mv
HPF, vyovug $397,6 ek. pe okomd T xpnuatodoTnon TV eTyelpnuatikdv e dpactnplothtov. To ddveo
amomAnpmbnke tov Ampilo tov 2016. To k€pdog amd GLVUAAAYLOTIKEG OOPOPES TTOV TPOEKVYE OO TNV
OTOTANP®UY TOV €VPWOHOAOYOV aviABe oe €12 ek. kol ovumepthoppdveton otig Znuég/Képdn amd
GUVAALAYHOTIKES S1aPOopEg (Enu. 26).

Adveio HPF €317.6 ek. (Evpd-oudioyo €325 sx.)

Tov TovAl0 Tov 2014, n HPF e&édwoe mevtaetéc Evpw-opdroyo, Dyovg €325 ex. pe otabepd €110 €mToKIo
5,25% xon pe mpepopnvio Anéng tov IodAo tov 2019. Ot opodoyieg €yovv v eyydmon g EAAnvikd
ITetpéhona A.E., elvan e€ayopdoipeg kat’ emioyn tov €kdotn tov IovAlo tov 2017 ko givan etonyuéveg 610
Xpnuotwotmpo tov AovEepfovpyov. X1n cvvéxewo n Etaupeio mpoydpnoe ot cvvaymn daveiov pe v HPF,
Vyovg €317,6 K. ple GKOTO TN YPNULUTOSOTION TV EMLYEPTLATIKOV TNG OPOUCTNPLOTHTOV.

Adveio HPF €367 k. (Evpd-oudloyo €375¢k.)

Tov OxtdPpilo 2016, n HPF e&édmwoe mevtaetég evpmopdroyo Hyovg €375 ex., pe eyydnon and v EAAnvikd
[etpéroa A.E., pe emnoto tokopepidlo 4,875%, tyun ékdoong 99,453% eni g ovopaotikig a&iog ko Anén
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tov Okt®Ppro Tov 2021. Ta €c0d0 amd TNV €KOOGT TOL OUOAGYOV YPNCLUOTOONKAY Y10 TNV OTTOTANPMUN
VOIOTAUEVOD  YPTLLOTOOIKOVOLKOD  YPEOVG, GUUTEPIAOUPOVOUEVIG KoL TNG MEPIKNG OTOTANPOUNG TOL
gvpmoordyov vyous €500 ex. to omoio Ayet Tov Mdawo tov 2017, péocw dadikaciog SnHocLas TPoseopas, M
omoia oAoxAnpmbnke tov OktwPpiov 2016, pe opoloyieg ovopaotikng atlag €225 ex. dmwg ovtég Eyvav
amodeKTéG Katd T dtdpketa g dwdikaciag. Xtn cvvéyela n Etaipeia mpoydpnoe ot chvayn daveiov pe v
HPF, Oyovg €367 ek. pe oKomod N Hepikn amomAnpmun tov daveiov tov €488 mov Ayet to Mdio 2017 ko v
€V YEVEL XPNLLOTOSOTNON TV EMXEIPNUATIKMV TNG OPASTNPLOTHTOV

YopPaocels SYep@OV TOTOTIKAOV YPOUULOV

H Etoupeio Swatnpei eniong davelokéc ypapupés pe dAleg tpaneleg yio v KEALYN YEVIKOV XPLOTOSOTIKMV
avaykav. [Ipdkertar yuo BpoyvnpdBeopa ddveia mov £xel cuvhyel 1 Etopeio kot o omoia £xovv 1ebel o 1oyd
KOl OVOVEDVOVTOL AVOAOYMG LLE TIG OVAYKECETLYEIPNLATIKMV TNG KOTA TN SLOPKELD TV TEAELTAIDV ETOV

Oplopéveg amd TIc davelakés cvpemvieg g Etapeiog meptlapdvouv ypniotootkovopkovg 6povg ot wTlo
GNUOVTIKOL T®V 0ToimV glvat 1) St pNoT CVYKEKPIUEVOVY aplOIodEIKT®V, VTOAOYILOpEVT 6E evoTomuévn Bdon
o¢ axorovfoc: “Kabapdc Aaveiopnd/Képdn mpo @opwv, Tokwv kot AnocPécewv’, “Képdn mpo dopwmv,
Tokov kot AmocPéoemv/Kabapoi Tokor” ko “KabBapds Aaveiopoc/Koboapn A&la Idiov Keporoiov”. H
dwoiknon g Etaipeiog mopakorovbei v anddoon tov Opilov yio va S100QoAIGEL T GUUUOPE®ON LE TOVG
AVOTEP® YPNLLOTOOKOVOLLKOVG OPOVG.

17. Avoparriopevn gopoioyia
Ot avaforlopeveG POPOAOYIKEG AMOLTIGEIS KoL VITOYPEDGELG cLUYNEilovTal dTav VIdpyEL EPAPUOGILO VOLUKD
Swaimpo va oopynelebobv ot TPEYOVGES (POPOAOYIKEG OMALTHOEL EVAVTL TOV TPEYOVOAV (QOPOAOYIKMDV

VIOYPEDCEMV KAt OTAV Ol AVUPAAAOEVOL POPOL ELGOSLLOTOG BLPOPOVYV GTNV 1010 POPOAOYLKT apyN].

H petafoin g avaPailopevng poporoyikng amaitnong ivot n €&ng:

31 Agkepppiov 2016 31 Agkepppiov 2015
Ynolowmo apyng tovg 177.639 174.573
Amotedléopato yprong (126.164) 8.600
Kwnoeig oty kobapn 0on (12.636) (5.534)
Ynéhrouro Téhovg ypriong 38.839 177.639
O avoforropevog pOPOG OVAPEPETOL OTIC TTLO KAT® KOTNYOpies:

31 Aexepppiov 2016 31 Aekepppiov 2015
Evoopotov maylov Kot GQUAMV TEPLOVCLOK®OV GTOLYEIOV (181.995) (163.912)
Amotipnon amobepdtov 11.230 7.068
[epiporrovioroykn mpofieyn 3.548 4.575
Mn mpaypatonoindeiceg GUVOIAAAYUATIKEG SLOPOPES (5.371) 20.066
[poPréyelg Tapoy®V TPOSOTIKOD 27.337 24.624
[poPréyerg yio emopodeic merdteg 11.362 8.898
Tapdywya ypnpoatootkovoutkd epyaieio o€ €bloyn a&io (4.406) 12.732
[poPreyn anopeimong a&iog KTHONG GUUUETOY DV 10.988 5.216
Metapepopeveg poporoyikég CNES TPOG CLUYNPLEUO 121.563 216.181
KaBapn dandvn t0Kmv PeTapepOUEVT TPOS CUUYNPIEUO
(vmokepaioi0doTON) 41.966 41.966
Aowutéc petaPolrég 2.617 225
Ynohoimo TELoVG YpioNg 38.839 177.639
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Ot avoPoAAOpeveS POPOAOYIKES OOITNOELS TOV TPOKVITOVY OO OYPNOLOTOINTEG POPOoAOYIKEG {nuieg mpog
CUUYNPIoNO ©€ UEAAOVTIKEG ypnoelg ovayvopiloviolr poévo epdcov givar mbavo OtL o copyneloTovy
peAdovtikd @oporoywkd kéEpON. Ot oavaPordopeves QOPOAOYIKEG OMOLTHOES TOL OVOYVOPIOTNKAY Yo
aypnoomointeg oporoykég {nuieg aviABay oe €122 ek. v 31 Aekepfpiov tov 2016 (31 AexepPpiov 2015:
€216 ex.), kaBdg pe Paom TO eYKEKPYEVO ETLXEPNUATIKO TAGVO, 1| dloiknon Kpivel 6Tt vapyeL n dvvatdTNTA
CULYNPIGLOD TV POPOAOYIKAOV CNULdV [e LEALOVTIKA GOPOLOYLKE KEPDT).

To 2014, ot dwatdéeig tov ap. 49 tov N. 4172 mepl vTOKEPAANOSOTNONG EPAPULOCTNKAV YIOL TPDT POPE
oOLLO®VA LE TIG OTOlES, TO OPLO EKNTMOONG TOV TAEOVALOVCAOV dOTAV®V TOKMV, 0pileTal ¢ TPOS CLYKEKPLUEVO
1060010 €mi Tov Poporoyikod EBITDA g exdotote etaipeiog (60% to 2014, 50% to 2015 kot 40% and 10
2016 kot perlovtikd). H enidpaocn 10 mocd g avofaridpevng @oporoyiog g Etaipeiog, frav €42 ex.
(amaitnon) otig 31 Aekepppiov 2016 (31 AekeuPpiov 2015: €42 ex.). To 1066 owTd PROPEl Vo GLUYNPLOTEL e
UEALOVTIKG POPOLOYIKG KEPOT, YWPIC YPOVIKO TEPIOPIGLO.

18. Ynoype®oeig mapoy@dv tpoocmmikov Aoym e£600v and TV vanpecia

O mapoxdTe Tvakag ovaAdel TOG To Tocd mov oxetifovtatl pe TG cvvtaglodoticég mopoyes g Etapeiog
&Youv KoTopnOEl 6TIG OIKOVOUIKES KATAGTACELS.

31 Aekepppiov 2016 31 Aekepppiov 2015

Ymoypedoelg KaTAGTAGS 01KOVOIIKG 0E6ng Yo
Suvta&lodotikég mopoyés 88.521 77.500

Yovoro 88.521 77.500

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015

XpedoELS 6T KOTAGTUGT GUVOMK®OV EIGOONNATOV:
Suvta&lodoTikég mopoyés 7.060 6.588

Zvvolo 7.060 6.588

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015
Xpe®oELS 6T KOTAGTUGT] AOUTAV GUVOAK®OV ELGOONUATOV:
2uvta&lodoTikég mopoyés 6.432 (926)

Yovoro 6.432 (926)

To mocd mov £xovv avayvoploel 6Ty KOTAGTACT 0IKOVOIKNG BEong éxovv Tpocdloptobel wg e&ng:

31 Agkepppiov 2016 31 Agkepppiov 2015

Mapovco a&io ¥pNULOTOSOTOVUEVOV VTOXPEDCEDY 5.896 5.195
EvAioyn a&ia otoyeiov evepyntikon (1.296) (209)
"EALEIpa (pIaTod0TOOUEVOV TPOYPAPUPNATOV 4.600 4.986
[apovca a&io un xpNULETOSOTOVUEVOV VTOYPEDCEDY 83.921 72.514
Ymoypéwon 611 KOTAGTAGT 0IKOVOMIKNG 0éong 88.521 77.500
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Ta TpoypappoTo aopovv cuvta&lodoTIKEG TOPOYES TPOG TOVG epyalopévouc. To Tood TV mapoydv e&aptdtal

amo To xpovo TpobNpesiog Kot Tig amodoyEs Tov Kabe epyalopuévou.

H petafoin otig vmoype®doelg yio cuvtalodoTikeg Tapoyés sivat 1 akdiovdn:

Evloyn adia

IMMapovoa Adia otoyyEiov
Yrnoypedoemwv  gvepynTikoy Xvvoro

Ynorowrwo 1 lavovapiov 2015 74.698 (203) 74.495
Kdotog tpéyovcag anacyoinong 4.010 - 4.010
Xpnuatootkovopkd £0da/ (coda) 2.370 (16) 2.354
Kootog madondtepng amacyoinong kot (képdn)/ {nuieg omd 224 - 224
Y1voLo (PEDCEMV 6T0 LOUTH GUVOALKG £6080. 6.604 (16) 6.588
Enravopetpiosis 611G avaloyioTIKEG TAPAd0YES:
Amnddoon TV oTo El®V EVEPYNTIKOV, EEAPOVUEVOD TOV TOGOD
7oL cvpmEPIAOUPaveTaL oTa XPNHOTOOIKOVOLKE £E0d0/ (E5080r) - 13 13
- (Képdn)/Znpieg omd petaPorr] ypnuoTOOIKOVOUIKOY (1.988) - (1.988)
- (Képon)/Znpiec amd epmelpikés TpocopUOYES 1.049 - 1.049

(939) 13 (926)
KataBoréc mapoymv dueco and v Etoipeio/ eilo@opég tng
Etoupeiag ota otoygio evepyntikon (2.395) (262) (2.657)
Kortaforég mapoymv amd ta oTotyEin EvepyNTIKOD (259) 259 -
Yréhorwo 31 Askepfpiov 2015 77.709 (209) 77.500
Kéo10g tpéyovcog amacyoinong 4.031 - 4.031
Xpnuoatookovopkd €oda/ (é60da) 2.642 (12) 2.631
Koaotog mahondtepng amacyoinong kot (képdn)/ {nuieg omd 398 - 398
XVoLo (PEDCEMVY 6TO LOUTE GUVOMKE £600. 7.071 (11) 7.060
Enravapetpiioeis otic avaroyioTikéS Tapadoyss:
Anddoon TV 6To El®V EVEPYNTIKOV, EENPOVHEVOD TOV TOGOV
7OV cVpTEPIAOUPAvETOL OTO XPNILOTOOIKOVORIKE £E080/ (E5080) - (262) (262)
- (Képon)/Znpiec amd petafoAr xpmUoTOOIKOVOUIKMY 11.706 - 11.706
- (Képdn)/Znpieg omd epmelpikés mpocapoyEs (5.012) - (5.012)

6.694 (262) 6.432
Koaraporéc napoydv dpeoa and v Etapeia/ elopopég g
Etaipeiog oo otoyeiao evepyntikon (1.532) (939) (2.471)
Koaraporéc mapoydv and to otoryeio evepynTikoh (125) 125 -
Ynorowwo 31 AskeppPpiov 2016 89.817 (1.296) 88.521
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Ot un mpoe&opAnpéveg TopoyEg GuVTa&0ddTNONG A YOLV O 0KOAOVOMC:

Meragv Metagv

Méyprevog  €vég kKo ovo kor  Ilavoe amd
Ynroérouro 31 Askepppiov 2016 £100g 000 eT@V  WEVTE eTOV  mEVTE £ Xvvoro
ZUvTaElod0TIKES TOPOYES 2.583 1.564 12.314 203.255 219.716

Ta meplovctlokd cTolyein TMV TPOYPAUUATOV ETEVOVONKOAY (G akoAOVO®G:

31 Aekepppiov 2016 31 Aekepppiov 2015
Mn Mn
Ewnypéve aonypéve Xovoro % Ewnypéve swonypéve Xovoko %
TitAot cuppeToyd®V 0 - 0 0% 0 - 0 0%
Oupdroya:
- Kpatiwd opdroya 626 - 626  48% 112 - 112 54%
- Etoupicd opdroya 386 - 386  30% 55 - 55  26%
Emevdvtikd kepdiono 283 - 283  22% 42 - 42 20%
Tapeokd dStoabéoyia Kot TUUELNKA
6odvvapo 1 - 1 0% - - - -
Xvvolro 1.296 - 1.296 209 - 209

O1 kOpleg aVAAOYIOTIKEG TOPAdOYEG TOV YpNCIoTOWOnKaY Exovy G eENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ipog&opAntikd emitdkio 2,50% 3,50%
Mehrovtikég avénoelg picbov 0,50% 0,50%
IMn0wpropdeg 0,50% 0,50%

H avdivon evaicbnociog g vroypéwong KoBoPIGHEVOV TOPOYDY 6TO TPOCOTIKO Adyw €000V Omd TNV
VINpecia 6€ OAAAYEG OTIG KUPLEG OTAOUGUEVES TapadOYES Elvarl 1) okOLovON:

Enidpaon oty vroypimon
Mertapoin Tng Avénon oty  Meiowon otny

nopodoys mapadoyn napadoyn
[pog&opAnTiKd emTOKIO 0,50% -5,00% 5,95%
Melhovtikég avénoets cbmv 0,50% 5,00% -

H mapoandve avalvon gvoucOnoiog Paciletor oe pio petaforin g mopadoyng dotnpaviog OAES Tig GAAEG
napadoyés otabepés. Ty mpdsén, vadpyet wikpn mBavotnta va cvpPel kabdc ot petaforéc otig TapadoXES
pmopel vo. cvvdéovtar peto&d tove. Katd tov vroloyiopd g evaictnociog g vmoypémong Kabopiopévmv
TOPOYAV OTO TPOCHOTIKO Ady® €£O600VL amd TNV vANpecio. OTG KOPLEG OVOAOYIOTIKEG TOPAdOYES,
xpnowonomnike mn 0 péBodog oL  YPNOYOMOLEITOL KOTG TOV VTOAOYIGHO TNG VTOYPEWONG 7OV
avayvopiletar omnv Katdotaon Owovopknig ®éong (tapovoa aia g vroxpémons Kabopiopévemy Tapoydv
GTO TPOCOTIKO LE TN XPNON TNG AVOAOYISTIKNG HEBOSoL TG TpoPefAnuévng miotoTikng povadog (projected
unit credit method).

Ol avopeEVOUEVEG EPYOOOTIKEG EIGPOPEG Y10 TNV EMOUEVN XPNOT, TPOG TO TPOYPAULTE KADOPIoUEVOY TOPOYDV
npoomnikod eival €0,6 ek. H péon otobuiopévn didpkela tmv mpoypappdtov sivatl 17 ypdvia.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

19. IIpoPréyers yra Aowég vToypedoelg Kon ££00a

MpoPréyers

1n Iavovapiov 2015 3.000

31 AekepPpiov 2015 3.000
Xpenoeig / (IToTdoEeg) 6To AOYAPLOCHO OTOTEALECUATOV:

- [Ipocbnkeg / emyyopnynoeig 3.829

31 AgkepPpiov 2016 6.829

Ta To6d ToV GVUTEPAAUPAVOVTOL GTNV GUYKEKPLUEVT] KOTIYOPia apopolV TPoPAEYELS Y10 VOUIKEG VTTOBETELS.

20. ITpopunBevTég Kot LoTES POKPOTPOOEGNES VITOYPEDGELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Emyopnynoeig 9.379 10.651
ITpopunBevTég Kot Aowmég VITOYPEDGELS 237.026 1.749
Yrorouro Téhovg pricems 246.405 12.400
Emiyopnynoeig

Ot mpokoataforég amd 1o EAAnvikd Kpdtog oy Etaipeio apopodv mpokataforés yio Tnv oyopd EVoOUATOV
nhylwv neplovolokmv ototyeimv. H andoBeon yuo to 2016 avépyeton og €1,3 gk. (2015: €1,6 k).

THpounBevtés kou Aoimes porxpompobeayies vmoypewoels

Ot mpounBevtéc Kot AOUEG HOKPOTPODEGEG VTOXPEDCES TEPIAAUPAVOLY TO HOKPOTPODEGHO HEPOG TMOV
vroypedoewv Tpog v NIOC (Znu.15), kabhg ko didpopa Aertovpyikd £060 Kot KIvdHVOUG TpoepyOUEVH aTtd
TG emyepnolakég dpactnpiotntes g Etapeiag.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

21. Mopayoyo ypNUATOOIKOVOULKE TPOIOVTA

31 Aekepppiov 2016 31 Agkepppiov 2015
Xroygia Zroyyeia
OvopaoTiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynoype-
Tomog mapayd®@yov ayaddv ToGOTNTA TIKOY ool TOGOTNTA TIKOD moslg
Bopého Bopého
MT'000 L. € € MT'000 0. € €
ZopPaces avtoAloyng Tng ayadov - 2.588 15.192 - - 2.948 - 34.814
- 2.588 15.192 - - 2.948 - 34.814
Zovoro - - 15.192 - - - - 34.814
31 AekepPpiov 2016 31 AekepPpiov 2015
Xroysia Xrovysia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV aoeg TIKOY DoEIg
Mn KvKAOQOPOUV EVEPYNTIKO
Zoppaoelg avtoAdoyng TG ayadmv
(commodity swaps) - - - -
Kvkhogopovv evepyntiké
ZopPacels avtaAloyng TG ayadhv
(commodity swaps) 15.192 - - 34.814
15.192 - - 34.814
Xovolo £0hoyng agiog Tapaydywv 15.192 - - 34.814

Topdymyo xpPNILOTOOIKOVOLLKE GTOTXEIR XPNCILOTOOVVTL LOVO Y10 6KOTTOVG avVTIGTAOOT G KIvdhvo Kat Oyl g
KePOOOKOTIKEG emevdvoelg. Oumg, 0tav To mopdymyo ovtd otoyeia dev mAnpodv tTig mpoimobéoelg tng
AOYIOTIKNG aVTIOTAOUIONG KIVOOVOV, TOTE TOEIVOLOVVTOL G KTOPAYOYO TPOG TOANCT).

H ocvvolikn gvAoyn a&io evOg Topoyd@yov aviloTAOUIong KvdOvVoL KATYOPIOTOIEITAL ¢ U1 KUKAOPOPOUY
otolyelo gvepynTikov 1 TafnTikod ot N Muepounvio ANENG Tov givar petayevéotepa TV 12 unvov, eved oty
avtifetn TEPINTOOT KATNYOPLOTOLEITOL MG KUKAOPOPOVV GToLYElD

Hopdyoya yia avTioTaOIG TAPELOKOY pOOV

Katd 10 €106 mov éAnée otig 31 AexepPpiov 2016 petapépbnke oy Katdotoorn amoteheopdtov {nud emni
ovpforaiov ta omoio pvBuiotnkay gviog Tov £tovg vVyovg €19.642 petd eopov (31 Aeskepppiov 2015: I
€24.548 petd pdpwv).

O voéAomeg TPAEELG AVTIOTAOUONG TAUEIKDOV POMV EKTILATAL OTL EIvOL OMOTEAEGUATIKES, EVA 1) GUVOMKN
uetofoAn oty evloyn ofio Toug avépyetar o kEPSog petd opov €15.862 otic 31 Askeufpiov 2016 (31
Agxepufpiov 2015: €4.802 Inuid petd eopwv) Kot £xovv petoeepdei oto Amobepatikd avtiotdduiong Kvdvvov

(Enw. 14).

H péyiom ékfBeon o€ mMOTOTIKO KivOLVO KOTA TV NUEPOUNVIO, TOV IGOAOYIGHOV aVEPYETOL GTNV EVAOYN a&io TV
GTOYEIDV EVEPYNTIKOD TMV TOPOYDY®OV OVTAOV OTMG ATEWOVILETOL OTNV KOTAGTAGCT OIKOVOIKNG €.
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EAAHNIKA ITIETPEAAIA A.E.

Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

22. Availvon e£60mVv ava €idog (puvon)

"Etog mov £knée
31 Agképpprog 2016 31 Agképpprog 2015

[pmdteg HAESG KOl OVOADGLO TOV YPNGYLOTOWONKaY 4.841.683 5.781.845
Hapoyés oe epyalopévoug 175.312 169.221
AmooBéoelg evod otV Toyinv TEPLOVCLIOKOY GTOXEIDV 145.629 131.492
AToGBEGEL 0ODUATOV TAYIMV TEPLOVGLOK®OV GTOYEIDV 5.823 6.204
Aowd £€oda 272.909 312.095
XOvolo kK66TOVG TOMOEVTOV, EE0SMV dLoiknong Kol drabeong 5.441.356 6.400.857

To é€0da Tpocmmikod TopoTifeVTUL GTOV TVOKN TTOL akoAOVOELS:

"Etog mov éAn&e
31 Agképpprog 2016 31 Agképpprog 2015

MicBodoaia 122.471 116.415
"E&0da KOmVIKNG 0opaAong 30.380 28.957
Zuvta&lod0Tikod KOGTOG TPOYPUUUATOV 6.429 6.927
Aowtéc Tapoyég og epyalopévong 16.032 16.922
Xivvoro 175.312 169.221

O1 howég mapoyég TEPIAAUPBEVOLY TOPOYEG 1UTPOPUPLOKEVTIKNG KOl OOQOUAOTIKNAG HOPPNG, E£000 LETOPOPAG
Kot S1TpoPnG.

23."E&0d0 gpevvdV Kot avdnToéng

Ot damdveg vy TIc dpaoctnpdmreg épevvag kol ovamtuéng g Etopeioag eEodomoovviar katd v
TPOYLOTOTOINGT) TOVC.
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EAAHNIKA ITIETPEAAIA A.E.

Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

24. Aowrtd é60d0. / (£€000) Kot Aowa képon / (Cnuiég)

Ta “Aowd £c0da / (¢€0da) Kot Aowd képdN / (Enpiég) avarvovtor g akorovBwg:

"Etog mov £éMnEe

31 AekepPpiov 2016 31 AekepPpiov 2015
‘Ecoda and anocPéoelg enyyopnynoemv 1.272 1.621
Yrnpeoieg mpog tpitovg 3.442 2.244
"Ecoda omd expuchdoelg 1.329 1.327
[pogEdpAnom poakpompodiopumv (amartmoenv) / VTOoYPEOCEMV 5.475 130
Avapevopeves eloTpa&elc and ao@aAoTIKES om0l dOES 41.000 -
Aowud éc0da. / (¢€0da) (1.532) 1.493
Aound 600 / (£€0da) - kaBapa. 50.986 6.815
Amopegioon enevévoemv (19.905) (7.000)
Aourég ((npiec) / képdn - kaBapd 31.081 (185)

Yta. €0000 ac@aAlcTIKGOV onolnuidoeny meptlopfdvetar mosod Vyovg €41 k., ©¢ omolnueimon yo
mapepndoon g Asttovpyiog Tov dwiiotnpiov Elevcivag, e&attiog mpofAnpdTmv Tov TOpOLCIAoTKAY OTY|
povado Flexicocker o 2012. Zta Aowtd éc0da / (§€0da) cvumeptiiapfavovorl eKTdg ToV GAA®V Kot £600a M
¢E€oda mov dev oyetilovtor pe TS epmopkég cvvarlayés g Etapeiog (m.y. éc0da and vrexpicBwon ypapeimv
KOl TOPOYT VINPECLOV TPOSMTIKOL TTPog TG Buyatpikég etaupeieg). H amopeioon enevddoemv mepilapfavetl mv
Elpedison B.V. (EZnu. 8), xobdg wor v anoucioon o&log emevéicE®V GE YPMLOTOOIKOVOUIKG GTOLyEln
SBéoipo Tpog TOANGN.

25. Xpnpartoowkovopka ££06a — kabapd

"Etog mov éknée
31 Aekepppiov 2016 31 Aekepppiov 2015
"Ecoda amd to1ovg 13.541 20.663
"E&€0d0. TOK®V Kot Aot Yp1patootkovo ik £Eoda (189.015) (187.235)
Xpnuartootkovoprkd ££060 - KaBapa (175.474) (166.572)

Emumpocheta Tov ¥pnUOTOOIKOVOUIKOD KOGTOVG TOV GVOQEPETOL O TAV®, Katd to £tog mov éwnée otig 31
Aexepfpiov 2016, toéxor Hyovg €1,9 ek. (2015 : €2,4 ek.) éxovv keparatomonbei, OT®G avopépeTal otn Xnu. 6.

26. Képon / (Cnuiéc) amd cuvalhaypotikes o1aQpopEg

Ta képdn and cvvarlaypotikég dwupopés dywovg €21 ex. (2015: Inuid €26 ek.) mpoépyovior o) omd ™V
aromAnpopun doavelov oe Aordpla HITA e&outiog ¢ amodvvdipmong Tov dorapiov Evavtt Tov Evpd katd tnv
nuepounvia anomAnpoung tov daveiov $397,6 ek. kot B) and v amotiunon tpomellkdV AOYOPLUCUDV TOV
exppalovton o AoAdpro HITA.
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27. ®opog Erocodnpatog

31 Aekepppiov 2016 31 Aekepppiov 2015
Tpéyovca PoporoYIKY VITOXPEDOT (5.737) (3.784)
AvofaAropevog eopog (Enu. 17) (126.164) 8.600
Yiovoro (131.901) 4.816

O Bacikdg eoporoyikdg cvvteheotig Yo Tig Avavopeg Etaupeieg omnv EALGSa yia To 2016 kan 2015 avépyetan
o€ 29%.

INo g xpoeg 2011 ko €€Ng o1 eAAVIKEG eTOUpEieg VTTOKEWVTOL OE ETNOLO POPOAOYIKO EAEYYO OO TOLG
TOKTIKOUG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, G MPOG TI CUUUOPO®OCT TOVG HE TS JTAEES TG KEIHEVNS
poporoykng vopoBesiag. To amotédesia avTol TOV gAEYXOV 0dNYel GTNV £KG00T POPOLOYIKOD TIGTOTOLTLKOV,
T0 07010, EPOGOV TANPOVVTAL Ol GYETIKES TPOVTODESELS, VITOKADIGTA TOV EAeyy0 amd TN dNUOGLL apyn, 1 omoia
OL®G dtatnpel TO SIKAUMLO PLETAYEVESTEPOV EAEYYOV, YMPIG VO TEPULDVEL TIC POPOAOYIKES TNG VITOYPEDCELS YLl
v owela dwyepiotikn ypnomn. H Etapeia ehéyyOnie amd tovg opkmtovg ereyktés Kot ELafie TOTOTOMTIKO
(POPOLOYIKNG GUUUOPPMONG UE YVAOUN Y®PIG emPOAAEN, Em¢ kat T xpnon 2015.

AVELEYKTES POPOLOYIKES YPIOELS

H Ertaipeia dev éxel eheyyBel poporoyucd yia t gprion 2010, og ek T00TOV 01 POPOLOYIKEG TG VIOYPEDCELG OEV
Bewpodvol ntepatmpéves. . Omwg avoaeépetol Tapandve, and to 2011 kot epeéng, N Etaipeia £xel eheyybel and
TO VOO EAEKTN TNG KOl EYEL AAPEL OPOLOYIKE TIGTOTOMTIKA Siy®G EMPOAAEN £MG KOl TO OIKOVOLIKO £TOG TOV
éange otig 31 AekepPpiov 2015. Zvvendc, avtd Ta ouKovopKa £t Bewpovvtat ereypéva.

H ékdoon tov popoloylkdv moTonomTik®v Yo 10 £1og 2016 avopévetrol vo olokAnpmbel kotd to devTEPO
Tpipunvo tov 2017.

H Awiknon ektd 6tt dev Ba mpokdyouv onuavtikég emmpocheteg oporoyikés emPaphvoels amd Tovg
HEALOVTIKOVG (POPOLOYIKOVG EAEYYOVG, TTEPO OO OVTEG OV OVOPEPOVTIOL Kot GLUTEPLAapPAvOVTOL o1 OTIG
OLKOVOUKEG KOTAGTACELS Yo TNV Ttepiodo mov Anyet 31 Askepppiov 2016.

Aowroi pépor

"Exovv olokinpwbBei mpoowpivoi goporoyikoi éheyyor DIIA, yio mepiodo €wg war Askéuppro 2014, evd oe
e&EMEN Ppiokovtal ELeyyOL TOL CPOPOVV GE EMOUEVEG TEPLOGOVG.

O @dpoc mov avaroyel 6To Aoumd GLVOAIKA 6000 givat:

31 Askepppiov 2016 31 Askepppiov 2015

TIpo Mera Ipo Mzera

Dépov Dopog Dépov Dopov Dopog Dopov

IMopdywyo Yo avTioTad o TaUEWK®OY podv 50.006  (14.502) 35.504 25.273 (5.527) 19.746
Avaroyiotikég avénoetg ({npieg) og cuvta&lodoTikd

oy£d10 KoBOPIoHEVOD GEEANLATOG (6.433) 1.865 (4.568) 925 (8) 917

Aot 6uVorKd £600a 43573  (12.637) 30.936 26.198 (5.535) 20.663
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Svupavia. @opov mov VIoAoYileTan €M1 TOV AOYIOTIKOD (POPOAOYNTEOD KEPSOVG KOl TOV TPOYLUTIKOD GOPOV
€LG0ONLOTOG TTOV ERLPAVILETOL OTA OTOTEAEGLOTAL:

"Etog mov éknée

31 Aekepppiov 2016 31 Aekepppiov 2015
Képdn/(Enuiéc) mpo @opov 466.224 22.725
DOpog VITOAOYIGHEVOG e PAomn 1oXDOVTEG POPOAOYIKOVG
GUVTIEAECTEG (135.205) (6.590)
"Ecoda mov dev vmoKeWTOL GE POPO EIGOOLOTOG 11.121 9471
E&oda mov dev exkminTouV Yot OPOAOYIKOVG GKOTOVG (7.949) (8.243)
Metaforég oty avafaAiropevn oporoyic AdY®m oAAayng oTo
(POPOAOYIKO GUVTELESTN - 18.664
Metaforés 610 EOPO TPONYOOUEVMV ETMV 1.411 (8.627)
Aowég Kvioglg (1.279) 141
ddpor (131.901) 4.816

28. Képon ava petoyn

Ta Pacd ko avanpocappocuéva KEpON ava petoyn dev epeavifovral, kabdG dev S10PEPOVLV CNUAVTIKA and
Ta Baotkd k€pdn avd petoyn. Ta Paoikd k€pdn avd petoyn vroroyifovrar dtopdvtag To Kobapd KEPSOG TOV
avaloyel GTOVG LETOYOVG TNG UNTPIKNG ETALPIOg e TO LEGO OTAOGHEVO apBUd LETOXDV KATA TN StbpKEL TG
TEPLOSOV AVOPOPAS.
"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015

Képdn ava peroyn (o€ Evpd ava peroyn) 1,09 0,09
KoBapd k€pdn mov avaroyodv 6g KOWEG HETOYES

(Ze yédeg Evpod) 334.323 27.541
Méoog apBpog KOdV HETOYMV 305.635.185 305.635.185

29. Megpiopata

To Awownrtikdé XZvpfodio Ba eonynbei oy emkeipevn Emola Fevikn Zvvélevon 1t dwavoun pepiopotog
Vyovg €0,20 avd petoyf and cvoowpevpéva amodepatikd Tponyovpévey etdv. To Alotkntikd Zvpfodiio dev
EVEKPIVE KATOL0L OAAYT OTNV TTOMTIKT] peptopdtaov g Etalpeiog oto ovvoro g kat Oa emava&loAoynost v
TANPOUY ETPOcHETOL LEPIoUATOC, E01KOV PEPIOUATOC 1) TPOCOPIVOD HEPIGHATOG, EVTOG Tov 2017.
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30. Taperokég poég amd AELTOVPYIKES OPOOTNPLOTNTES

"Etog mov éinée
Inu. 31 AekepPpiov 2016 31 AekepPpiov 2015

Képon ntpo popov 466.224 22.725
[Ipocappoyég ya:
ATocBEcELS EVODUATOV TayioV Kot GUAMY TEPLOVGLOKAV
otoyeiwv 6,7 151.452 137.696
AmocBéoelg entyopnynoemv Tayiov gvepynTikon (1.272) (1.621)
Xpnuotootkovoptkd (€coda) / €£0da 25 175.474 166.572
[MpoPréyers kot S10pOoPES AMOTYLHCEDY 55.413 52.948
(Képdn) / Znwiég omd exmoinom moyiov 71 866
Tvvarhoypotid (kEpdn) / {nuiéc daveiov 26 (21.462) 25.901
"Ecoda and pepiopato (38.348) (32.659)

787.552 372.428

Meraporéc Keparaiov kiviong

(AbEnon) / peiwon anobepdrov (272.911) (62.309)
(AvEnon) / peiowon anartnoewv (83.302) 5.088
Meimon) / Avénon voypedoemv (826.694) 121.562

(1.182.907) 64.341
Kofapéc taperokéc poss amd AELTOVPYIKES SPaGTNPLOTTES (395.355) 436.769

31. Evogylpeves vmoypedoels Kol vopkég vmoféceis

H Erawpeia €xet evdeydpeves vmoypedoelg oe oyéon pe tpomelkés kot Aowmég eyyomoelg kot dAlo O€pata mov
TPOKVITOVV OTO, TACIGLO TOV EUTOPIKMY TNG GUVOAAOYDV:

Emysipnuotika O<noata

(o) Exxpeueic vmobéoeic: H Etapeio epmiéketol oe 010popeg vopkég vmobéoels kot éxet dibpopeg
VIOYPEDGELS O EKKPEUOTNTA GYETIKEG LE TIG oLVIOEG dpaonPloTNTég TG Me Pdon tig dwabéoueg péypt
oNpepa TANPoPopieg, n dloiknon wiotevet 6Tt N EKPacn TV VToBEce®V avTdV dgv Ba Eyel onNuavTIKY enidpaoT
oto omoteAéopoto ¢ Etaupeiog 1 ot ypnuatootkovopkn g 0éomn mépav ovtdv Tov avapEPOVTaL OTIG
poPAéyelC Yo vouikég vobioelg. (Enu. 19).

($) Eyyonurés emorolés: H Etapeia €xel exddoel emotolég dofefardoemv Kot eyyonTiKES EMGTOAEG
mpog Tpameleg Yo dAveln TOL AVTEG EXOVV XOPMYNOEL o€ BuyaTpikéc Kot cuvdedepéveg etatpeiec, To aveEdpANTO
vrorowo v onoiwv v 31 AskepPpiov 2016 avepydtav oo 10oémoco tv €1.210 ek. (31 Aekepuppiov 2015:
€1.427 ex.).

DopoloyIKd Kol TEAMVELOKG OSpota

(v) Avéreyrreg ypnoeig: "Exovv ohokAnpwbei taxtikol popoloyikol Edeyyotl émg kat ) ypnon mov EAnée 31
Aekepppiov 2009, evad givon oe e&EMEn éheyyol yia Tig ypnoelg 2010, 2011 won 2012. Emmpocbétmg Exovv
olokANpwOel ko mpocwpwvol Eheyyol kvpiog Yoo emiotpopr] PITA péypt xor to Agképppro 2014. Ztig
TEPMTOGEIS OV £XOVV OAOKANPWOEl Edeyyol Ko £xovv katodoyiobel Tood, ta omoia 1 Etaupeio appiopnet,
&xovv aoknbel eumpdbeopo T oyeTikd Evowka péoa. H Awoliknon ektypd 6ti 6gv Bor Tpokhyouv OMUOVTIKEG
POPOAOYIKEG eMPAPVUVOELS OO UEAAOVTIKODS POPOAOYIKOVS EAEYYOLG TEPAV OVTMOV TOV CVOPEPOVTOL KoL
coumePAAUPAVOVTOL 101 OTIC OIKOVOLIKEG KOTUGTAGELG.

Inpewdveton 0Tt Yo Tic xpnoelg 2011 €mg kar 2015, ot eAMnvikég etarpeieg VITOKEVTOL GE ETNGLO POPOAOYIKO
éleyyo amd TOVG TAKTIKOVG TOLG OpKMTOVG eAeykTég-Aoyiotéc. H Etaupeio, ehéyyxOnke yia tig ypnoeig 2011 £mg
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2015, Aappavovtag TITOTOTIKG POPOAOYIKNG CUUUOPPMONG, UE YVOUN XOPIC EM@OANEN. ZOUQOVO LE TNV
TPOGEATY GYETIKT vopobesia, o €leyyog Kot 1 €KO0CT T®V QOPOAOYIKMV TICTOTOMTIKAV, 10YVEL KOl Y10 TIG
xpnoets 2016 kot epeng, o€ mpoarpetikn Paon.

(%) Karaloyiotikés mpaleis telwveiwv: Evidg tov 2008, mapeinednoav amd to Tehwveio Kataloylotikég
TPAEELS GLVOAMKOD Vyovug mepimov €40 ek. Yy @epOUEVO TEAMVELOKE «EAAEILLOTO» TMOV QOPOAOYIKOV
amobnkdv g Etapeiog yio ovuykekpiéves meplodovg peta&d tov etmv 2001 — 2005. H Etaipeia mpocépuye
KOoTé TOV OYETIKOV TpdEev evamov tov Atotkntkov [Ipmtodikeiov kot 1 Aoiknon Bswpel 6L | VEdBecN Bt
éxel Betikn katdAnén petd v akpoapaTikn dtadkacio.

AveEaptta amd TV KoTAOEoT TOV TUPUTAVE TPOSPLYOV, T0 TeAwveio TPoYdPNCE GE TAPAKPATNOT TOGOV
€54 gk. (oOvolo kataroyiohéviov Toocmv TAéov Tpocavénoemv) Pefoiopévov emotpoemv OITA (Inu. 11). H
Etopeio kotébece 600 mpoo@uyég katd TG @oporoyovcas apyns Kot katd tov Telwveiov, evdmiov tov
Avowntikov [potodikeiov Adnvav kot [epawdg avtiotoyro. To Ipwtodikeio AOnvav e&édwoe andpaon pe
v omoia dikaidvel v Etaupeio, amoppintoviag v ev Adym mapakpdtnon og un vouun. H Etoapeio extipnd
0Tl O LTOPECEL VAL OVAKTNOEL TOL AVOTEP® TOGA.

32. AeopevoElg Kol GUUBATIKES VTOYPEDGELS
(0) Aecpedoels Yo KEQAANLOVYIKEG EMEVOVOELS

Ot onuavtikotepeg ovpPotikég voypemaoclg g Etatpeiag v 31 Aekepppiov 2016 apopolv ce decpedoelg yuo
KEPOAXOVYIKEG emeVOVOES GVVOAMKOV Tocol € 22 ek. (31 Aexepfpiov 2015: €32), to peyoldtepo péPOG TOL
710600 oyetileTon pe v avafadion tov Swiiotnpiov.

(B) Asouedoelg yio AEITovpYIKES oODCELG

H Etaipeio pioBdvel ypagpeio kot ktipto oto mhaiclo cvopfdcenv Aettovpykng picBwong. To cdvoro tmv
eMyoTOV pEALOVTIKOV HIcBoUdTOV 6T TAMIGo TV Tpoavaeepbféviov cuupdosov mopovctdletal oTov
TopokdTo Tivoko:

"Etog mov éknée
31 Aekepppiov 2016 31 Agkepppiov 2015

Evtog tov endpevov étovg 4.557 3.935
Metd 1 €tog kot ém¢ 5 €t 14.523 19.104
Metd 5 etdv - -

19.080 23.039

(y) Evéyyveg motdoelg

H Etoupeio givar mBavov va dexbei aitnpo amd tpoundeutéq dote va mopdoyel Tpanelikéc VEYYVEG TIGTAOCELS,
pe otoyo vo emrhyEL EVVOIKOTEPOVS OPOVS GLVOAAAYNG KOl TOTMOONG. XTI MEPMTMOCEL; OMOV EXEL MOM
KatayopnOel 1 VTOYPEWON OTIS OWKOVOUIKEG KOTUOTAGEL;, Oev YPElGleTal TEPALTEP® YVMOGTOTOINGN TG
GUYKEKPIUEVNG OEGUELONG. ZTIG TMEPWMTMGELS OTOL 1| CUVOAANYY TPOYLATOTOEITOL HETA TNV mMUEPOUNVIQ
Iooloyiopov, n Etaupeio dev vmoypeovtol v S10KavOVIGEL TNV EVEYYLO TGTOON €VTOG TNG TEPLOOOV, Apa. deV
avayvopiletol Kol 1) avTicTolyn VIoXpEWa.

33. Lovarhayéc pe ovvoedepéva pnépm

(1) ZmVv KoTAOTAGT GUVOMK®OV E€1G00NUAT®OV cvureplapupavovtal €coda, damdveg kot £506a, To Oomoia
TPOKLRTOVY amd TG cuvorhayég peta&y tng Etapeiog kor ovvoedepévov pepov. Tétoleg ocvvailayég
TEPIAAUPAVOLV KLPIMG TOANGELS Kot ayopEg ayoBdV Kot VINPESIOV GTO TAAIGLO TG cLVHBOVG AgtTovpyiag TNG
Etoupeiog kot éxovv yiver pe tovg ouvibelg epmopikods 6povg mov axoiovbei n Etaipeio vy avtiotouyeg
GUVOALOYEG LLE TPITOVG.
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"Etog mov éAne
31 Aexepppiov 2016 31 Aexepppiov 2015

XpeDoELS 6 6GVVOEdEREVES EMYEIPNGELS (TOMIOELS)

Etaipeieg opihov 1.954.336 2.320.404
Tovdedepéveg eTapeieg 759.558 825.916
Kowompagieg 170 239
Yovoro 2.714.064 3.146.559

Xpedosig amd cvvdedepives emysipnosig (k6otog

TOM0EVTOV)

Etarpeieg opidov 55.792 50.459
Yuvoedepéveg stonpeieg 778.872 853.691
Kowompagieg 1.966 496
Xvvoro 836.630 904.646

3TV KOTAoTOCT] OIKOVOUIKNG Béong cuumeplopufavovtal DITOAOUTE TOV TPOKVLATOVY OO OYOPEC/ TOANGCELS
ayoddv Kot vanpesIdV KoTd T cuvion Asttovpyio tng emygipnong.

31 Aexepppiov 2016 31 Aekepppiov 2015
Ym6Louro mpog 6UVIEIENEVES EMYELPT|GELS
(MpopunBevTES Ko AOTES VTOYPEDGELS)

Etonpeieg opidov 42.292 84.086
Yuvoedepéveg sTonpeieg 34.750 72.961
Kowompoagieg 400 266
Xvvoro 77.442 157.313

Yn6rorwo amd cuvoedENEVES EMLYEIPIOELG
(TMeraTeg KoL LoUTEG AMTOLTIGELS)

Etaipeieg opidov 462.804 433.088
Yvvoedepéveg etonpeieg 20.938 39.252
Kowompoagieg 3 74
Xivvoro 483.745 472.414

Yvvarlayéc £xovv TpaypotomomBel pe Tig axdAoVeg cuVOEdENEVEG ETALPELEG:
o) Ouyatpég etatpeieg tov Opikov EAAnvika IMetpéhona (Enu.8)

B) Zuvdedepéveg Etaipeieg kat kowompa&ieg tov Opilov mov evomotovvtat pe ) pnébodo g kabapng Bong:

Etopeio Aywryod Kavoipmv Agpodpopiov Abnvav AE. (EAKAA)
Anpooia Emyyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE Opaxn A.E.

D.M.E.P. Holdco

v) Zovdedepéva puépn mov teEAobV vd Koo Eleyyo pe v Etapeio Aoym g Kowng CupIETOYNG TOL Anpociov
kot pe o omoio  Etanpeia éxet onpavticég cuvailoyég Kot VoA

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (67) omd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

e  Anuéoro Emyeipnon Hiextpiopov AE. (AEH)
o  ElMnvikéc Evomieg Avvapelg

Katd ) yprion mov éAnge v 31 Aekepfpiov 2016, ot cuvaAiayEg Kot To VTOAOITO e TA TAPATAVE® HEPT TAV
T €ENG:

MoAnceig ayobdv kot vanpeoidv € 99 ex. (31 Askepfpiov 2015: €127 ex.),

Ayopég ayabdv kot vanpeoidv € 50 ex. (31 Aekepfpiov 2015: €49 &x.),

Anartioeig €8 ex. (31 Aekepfpiov 2015: €13 ex.),
Ynoypewoeig € 2 ex. (31 AekeuPpiov 2015: €10 ex.).

(W) H Etoipeio doweiton and to pén tov Atokntikod Zoppoviiov (Exteleoticd kot Mn Exteleoticd Méin
0V Atotkntikod Zvpfoviiov g EAAnvikd Ietpéhata A.E.) kot amd touvg 'evikovg AtevBovtég. Ot apoiBég mov
kataPAnOnkav 1 Exovv Aoyiobel Tpog Tovg aveTEP® avardovtal @G EENG:

"Etog mov éMnée "Etog mov £éMnée

31 AekepPpiov 2016 31 AekepPpiov 2015
Anolnuocelg Anolnuocelg
AOy® Mdong AOY® Mdong
Apofég Yoppaocng Apofég Yoppaocng
Extedeotikd Mékn AZ 1.355 - 1.353 608
Mn Exteleotikd Méin AX 492 - 633 445
T'evikol AtevBuvtég 1.668 523 1.580 757
Xovolro 3.515 523 3.566 1.810

To Atownrtikd Zvufodio anoteleitol and técoepa (4) exteleotikd péAN Kot evvéa (9) un-eKTeAeoTiKG HEAT.

(w) H EAAnvikd Tetpéhaio ALE. éxel dmoel davewn og Ouyatpikég tng etopeieg (Tnu. 9 xon 11). Xtig 31
Agxepfpiov 2016 10 vdroro TV daveinv avtdv avépyetat og €153 ek. (2015: €152 ek.). Ta cuvolikd éc0da
ToK®V Yo t0 2016 aviABav oe €10 ex. (2015: €12 ek.). Ta ddvelo ival KOUOIVOUEVOD EMLTOKIOL KOl TO PEGO
emtdkio dovelopod frav 6,57% (2015: 7,85%).

H Etoipeio eniong €yer AdPet ddvewn amd Buyatpcég e etoupeieg, 10 aveE6@AnNTo vrdloumo TV Omoinv

avépyeton og €888 ex. otig 31 Agkepuppiov 2016 (2015: €1.116 ek.). Ta ddvelo givar KOPOWOUEVOD EMITOKIOV
KO TO HEGO emTOK10 davelopov o to 2016 frav 8,14% (2015: 6,74%).

34. T'eyovota petd v nuepopnvio Ieoroyiopov

Agv vTAPYOLV OCMUOVTIKA YEYOVOTO HETE TNV MUEPOUNVIOL 1GOAOYIGHOD Kol 7pv TN Onpocievon Twv
OTKOVOUIK®MV KOTOOGTAGEWDV.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (68) amd (68)
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EtAcia 'EkBgon Tou AloiknTikoU Zupfouliou Tng EAAHNIKA
METPEAAIA AE e1ri Twv Evotroinuévwy Kai ATOpIKwV OIKOVOUIKWYV
Kataotdoswyv yia Tn XpRon amé 1n lavouapiou éwg 31n Aekeufpiou
2016

Eicaywyn
Kupiol Métoyol,

H tmrapoloa ékBean Tou AlOIKNTIKOU ZUPBOUAIOU agopd OTn XPOVIKN Trepiodo Twv dwdeka
MNVWV TNG KA€Iduevng xproewg (1.1.2016-31.12.2016). H €ékBeon ouvtaxbnke kai eival
EVOPUOVIOHEVN HE TIG oXeTIKEG OlaTagelg Tou K.N. 2190/1920 émrwg 10XUel, Tou apBpou 4 Tou
N. 3556/2007 xkai Tng amégacng 7/448/11.10.2007 1ng Emrpotmg Kegpalaiayopdgs. Ol
Evotroinuéveg kai Etaipikég Oikovouikég Kataataoelig ouvtdyxnkav cluewva pe 1a Aigbvr
Mpétutta Xpnuatooikovopikhg Avagopds (A.M.X.A.), éTTwg autd éxouv uioBeTnBei amd Tnv
EupwTraikn ‘Evwon.

2TV TTapouca €kBeon TTEPIEXOVTAI CUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOPOPIES yia TNV
OIKOVOUIKN KatdoTaon kal Ta amoteAéopara Tou Opidou (EAAHNIKA METPEAAIA) kai Tng
MnTpikig Etaipeiag EAAHNIKA METPEAAIA AE, TTepiypa®r] TwWV ONUAVTIKWY YEYOVOTWYV TTOU
¢éAafav xwpa Kata TNV TpEXOUCa OIKOVOUIKN XPran, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY Kal
aBeBalotATwy yia TNV €MOUEVN XPAON, TAPdBeon TwV ONUAVTIKWY CUVAAAQYyWvY TTou
Tpayuyarotroiénkav petagu tng ETaipeiag kar Tou Opilou pe 1o ouvdedepéva Toug pépn,
KOBwW¢ Kal TTapaBeon OTOIXEIWV Kal EKTIMACEWY TTOIOTIKOU XOPOKTAPO yia TNV €&ENIEN Twv
dpaaTtnpIoTATWY TNG ETaipeiag kai Tou Opidou katd Tnv emOUEVN Xpron.

A. H Etaipeia ka1 o OpiAog

O Oupihog atroteAcital amd 44 etaipeieg oupTTepIAapfavouévng Kal TG €iIonyhévng oTa
Xpnuatiotrpia ABnvwv kai Aovdivou Mntpikri¢ ETaipeiag. H katdotaon twv Buyarpikwv
ETOIPEIWY, TO OQVTIKEIMEVO TOUG, TO TTOCO0O0TO 18I0KTNOIag Kal n péBodog evotroinong
TTapoucidfovTal OTOUG OXETIKOUG TTivakeg Tou [Mapaptipartog Tng mapoucag €kBeong. H
VOUIKA HOP®A TOou opilou eival atroTEAECPa TNG APXIKAG CUYXWVEUONG OTO TTAQIOIO TNnG
EI0aYWYNG TNG PNTPIKAG ETAIPEING OTO XPNUATIOTAPIO TTou €yive TO 1998 Kal Twv PETETTEITA
ETAIPIKWY CUVAAAAYWV (€§ayOpEG).

[Slaitepn onuacia yia Toug oOkotoug Oloiknong Tou Opidou Kal yia Tnv KaAUTeEPN
TapakohouBnon Twv dpacTtnpiotiTwy Tou Opidou éxer n  emixeipnuaTikrp dourRy TTOU
epappoderal atov OpIAo Kal n oTroia kaBopidel €TTioNG KAl TNV 0PYAVWTIKI OOMT|. ZUYKEKPIUEVA
O6Aeg o1 dpaoTtnpidTNTEG Tou Opilou katatdooovTal OTOoug KUPIOUG KAGdOUG (ZTPaTnYIKEG
Emixeipnoiokég Movadeg) 6Trwg aTreikovigeTal o KATw:

e AiNhion, E@odiacpdg kai Eptropia

e Ailaviki Eptropia reTpehaiocidwyv, otnv EAAGSa kal eEwTEPIKS

o [lapaywyn kai Eptropia MeTpoxnuIKwyv

o ’'Epeuva kal EkuetrdAAeuon YdpoyovavBpdkwyv

o [lapaywyn kai Eptropia HAekTpIkrg Evépyeiag kar Puoikd Aépio
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EmmAéov, o OuiAog €xel 0paoTnpidTNTa Kal o€ AAAOUG TOEIG o1 oTToiol TTapd TO YEYOVOG OTI
gival otparnyikng onuaociag (Texvikég YTnpeoieg, Avavewoipeg MNMnyég) dev armoteAolv akdun
ONPAVTIKG TTO000TO TWV OIKOVOUIKWY PEYEBWY Tou Opihou.

A.1 EAAHNIKA METPEAAIA AE (Mntpikn ETaipeia)

H MnT1pikij ETaipeia gival eionypévn o1o xpnuatiotipio ABnvwyv kal TTapdAAnAa ol HETOXEG TNG
olampaypatevovTal péow GDRs (Global Depository Receipts) o010 XpnuaTioOTAPIO TOU
NAovdivou. H petoxikr Tng ouvBeon oTig 31.12.2016 ATav:

e EAANVIKG Anudaio (TAITIEA): 35,48%
e Paneuropean Oil and Industrial Holdings S.A.: 45,47%
o Ocopikoi Kal 1I81WTEG £TTEVOUTEG: 19,05%

A.2 Kupiol Topuegig ApaoctnpidtnTag Tou OpiAou

O1 kUpieg dpaoTnpIdTNTEG TOU OpiAou KAAUTITOUV £va eupU QACTHA TOu KAGDOU TG EVEPYEIAG,
kaBioTwvtag Ta EAANVIKG MeTpéAaia €vav atmd Toug MO onUAavTIKOUG EVEPYEIAKOUG OMIAOUG
otnv NotioavartoAikr) Eupwn.

Ta Baoikd onueia avd dpacTnpIOTNTA CUVOWICOVTAl TTAPAKATW:

a) KAadog AiuAiong, E@odiacpuou kai Epytropiag

AvAioTApia

O kAGdog dIUAIoNG, £QOdIaCKOU Kal EUTTOPIAG ATTOTEAEI TOV TTUPAVA TwWV OPACTNPIOTHATWY TOU
Ouihou kai TN Baaikn TNy €060wWV Kai KEPSOPOPIag.

ApaotnpidéTnNTEG 0TV EAAGSQ

H dpacTtnpiotnTa otnv EAAGSa eoTiddeTal yUpw atmd TNV Asiroupyia Twv TPIWV dIVAIOTNPIWY
Tou Opilou Tou Bpiokovral atov AcTTpOTTUpYO, oTnv EAcuciva kai otn @ecoaalovikn, Ta
oTroia KOAUTITOUV TTEPITTOU 65% TNG OUVOAIKAG OIVAIOTIKAG IKAvOTNTAG TNG XWPAG, EVW
O106€TOoUV OUVOAIKGA defaueveg atmoBrikeuong apyou TTETPEAQIOU Kal TTPOIOVTWY TTETPEAQiou
XwpNTIKOTNTAG 6,65 £KAT. M3,

To kaBe SIVAIOTAPIO £XEI DIOPOPETIKA TEXVIKA XAPAKTNPIOTIKA, OTTWG TTEPIYPAPOVTAlI GTOV TTIO
KATW Tivaka, Ta otroia kaBopifouv Tnv a1rdédoan Kal TV KEpdo®opia Tou:

Huepnoia Ethola

Auvapikétnta  AuvapikoTnTa Totrog EEIS
AwAioTipio . . . ZuvleTdéTNTOG
A1uAiong AiuAiong AivhioTnpiou Nelson
(Kbpd) (MT ek.)
AoTrpoTTUPYOG 148 7,5 Cracking (FCC) 9,7
EAeuciva 100 5,0 Hydrocracking 11,3
Oecocalovikn 93 4.5 Hydroskimming 6,9
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To 2016 o kA&dog dIUAIONG cuvéEXIoe va augdvel Tnv TTapaywyrn Tou Eemrepvwvtag 1a 14,8
€KAT. TOVOUG, YEYOVOG TTOU 00rynae O€ VEO IOTOPIKO UWPNAS £€aywywy, TTou Kupdvenkav ota
8,6 ekat. TOovoug, odnywvTag TIG GUVOAIKEG TTWAAROEIC oTa 15,4 ekaT. TOVOUG, UE TIG EEAYWYEG
va avTITPoowWTTEUOUV TTOO0OTO 56% Twv GUVOAKWY TTwARCoEewy, emBeBaiwvovtag Tn B£on
Tou Opidou wg evog ammd Toug TTAéov eEwaTpePeigc atnv Trepioxr). OAa Tta SiuAioTrpIa Tou
Ouidou TéTUXOV aQUEnon TNG Trapaywyng Toug, AOyw aufnuévng OlaBeaiudTnTOg TOU
e€omrAIoyoU e oxéon pe 1o 2015. Ta GAAN Pia Xpovia €TTETEUXONOAV TNUAVTIKEG TUVEPYIEG
METAEU TWV TPIWV OIUAICTNPIWY, UE OUCIACTIKEG BETIKEG ETTITITWOEIG TNV KEPOOPOPIa.

H augnuévn mapaywyr Tou divuAioTnpiou AcTrpottUpyou, o€ oxéon pe 1o 2015, €ixe wg
ATTOTEAEOUA WIKPES BIAPOPOTIOINCEIG OTO MiyHa TTapaywynig. H amédoon pecaiwv KAACOUATWY
(vTiCeA, TCeT) avnABe 010 51%, KUpiwg Adyw TNG ouvelopopdg Tou AlulioTnpiou EAguaivag,
61T0U N avTioToIXN TTapaywyn &eTépace 10 67%. Avodo onueiwoe n TTapaywyr| Beviivng oto
22% Kai TTPOTTUAEVIOU. ZUVOAIKG TO TTOCOGCTO TTAPAYWYNS TTPOIOVTWY UWNANG TTPOCTIBENEVNG
agiag Eemépace 10 80%, amd Ta TAéov uywnAd oTtov Eupwtaikd kAGdo OivAiong,
avadEIKVUOVTAG TNV avTaywVIOTIKOTATA TNG TTAPAYWYIKNAG HOg BAONG, PETA TIG ONMAVTIKEG
emmevdUoelg Tng Trevraetiag 2007-2012.

Mapd v utroxwpnaon Twv diIEBvwv TTEPIBwPIwWY, TO OIKOVOUIKO TTEPIBAAAOV yia Ta EupwTraiké
OIVAIoTApIO TTapEUEIvE BETIKO (IKavoTToINTIKG O1EBvr TTepIBWpIa, 10XUpO OoAapiou) KaTG TO
2016, dilateAwvTag onUavTiKO POAo yia Ta 1oxupd atroteAéopara Tou kAddou OSiUAiong,
€@odloopoU Kal eutropiag. H avakapwn twyv OleBvwv TIHWV apyol TTETPEAQiOU WETA TN
oupQwvia Twv xwpwyv PeAwv Tou OMEK yia éAeyxo Tng TTaykOouiag TTpoo@opds apyou
TETPEAQioU, €ixe OeTIKG QVTIKTUTTO OTNV  ATTOTIUNGN OTTOBEUATWY, HE QATTOTEAECUA T
Onuooigupéva aTToTEAETUATA VA KUPAVOoUV uwnAoTeEpa atrd Ta ZUyKPIioIua.

E@odiaouég — Mpopnbeia Apyou MeTpeAaiou

O1 rpopnBeieg apyol TreTpeAaiou guvToviovTal KEVTPIKA KAl KOAUTITOVTAI HECW CUPBAoEWY
dlapkeiag (term-contracts) kKaBw¢ Kal e HEPOVWHEVES ayopég (spot). H uttepTToo@Oopd apyou
TTeTPEAAioU OAWV TwV TUTTWV ouvexioTnke Kal To 2016, wg KUPIO XAPAKTNPIOTIKO TNG ayopds
TTETPEAQIOEIBWV TTAYKOOUIWG aAAG Kal 0Tn Meooyeiou, e BETIKG avTiKTUTTO 0TV TIHOAGYNON,
1IB1aiTEPA TWV PapUTEPWV TUTTWV APYoU OTNV TTEPIOXN MOG, KUPIWG AOYyw TNG ETTIOTPOPNG TOU
Ipdv oTn &1EBv ayopd PETAE TNV GPoN TWV KUPWOEWV Kal TIG UPNAES e€aywyEG apyou atrd 1o
Ipdk. H EAAHNIKA METPEAAIA agiotroinoe Ti¢ eukaipieg otn d1eBvA ayopd, aAAd kai Tn
BeATIWPEVN XPNUATOOIKOVOUIKI) PEUCTOTNTA KOl TTPOXWPNOE O a1 €UBgiag Cup@wvieg pe
mpounOeutég (Ipdv, Ipdk, Zaoudiky Apaia, Aiyutrtog). ETimmAéov TTpOoOGpuUOCE TO Hiyua
€QOOIOCTHOU TNG, MEIWVOVTOG TTEPAITEPW TO TTOCOOTO ayopwyv atmmd Pwoia amd 34% oe 17%,
aAAG kal  ammd 1o Ipdk ammd 28% o€ 24%, evioxuovtag TTapdAAnAa Tov €@odiacud atmo
KalakoTav (25%) Kal €TTAVEKIVWVTOG TNV €UTTOPIKA ox€on pe 1o Ipdv, petd Tnv dpon Twv
KUPWOEWV PE TO TTOOOOTO TTPOUAOEIag va avépxetal oTto 16%. TéAog oTaBepd TTapépeive TO
TT0000TO TTPouBeiag atmd dAAeG TTNYEG OTTwG N Zaoudikn ApaBia (5%), n Aiyutrtog (10%) kai
n Aigun (2%).

H o&uvarétnra TmpdéoPaong, oMdG kai n euehiic Twv SlwAioTnpiwv Tou Opilou va
EMECEPYATTOUV WIa PEYAAN TTOIKIAIG apywv, atmoTeAoUv éva amd Ta PACIKA AVTAYWVIOTIKA
TAgovekTAaTa Tou OuiAou, TToU aTTodEIKVUETAI IDIQITEPA ONUAVTIKG, TOCO YIa TNV KEPSOPOpIa,
600 Kal yia Tn OuvaTéTNTa AVTOTTOKPIONG TOU Of€ QTTOTOUEG MEIWCEIS TTPOTPOPAS
OUYKEKPIMEVWYV TUTTWV apyou, dlac@alifovTag £T01 TNV OPAAR TPOPOdOCia TwV ayopwy, TTOU
dpaaTnpioTroigital 0 OpIAoG.
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NMwAnRoeig AivAioTnpiwyv (MwARoeig Xovdpikig Eptropiag)

O1 TwANoeig kauaiywy dievepyouvtal atd Tnv EAAHNIKA METPEAAIA AE 1Tpog TIG eTaIpEieg
eutTopiag meTpeAaiocidwy otnv EANGSa, peTalu Twv otmoiwv kal ol Buyarpikég Tou Opilou,
EKO kai EAAnvika Kaloipa, KaBwg Kal TTPOG OUYKEKPIYEVOUG €IBIKOUG TTEAATEG, OTTWG YIA
TTapAdelyua TIG EVOTTAEG BUVAUEIS TNG XWPOAG, v Avw Tou 50% Tng TTapaywyng gayetai.
OAa 1a mpoidvta diuAiong Tou Opidou kaAuTITouv TiIg EupwTraikég Tpodiaypa@ég (Euro V).

ApaoTnp16TnTEG OTO ESWTEPIKO

210 €§wTePIKG N dpacTnpIdTNTA TNG dIUAIoNG agopd oTig eykataoTaoelg OKTA oTta ZkoTma,
TTou cuvdéovTal Péow aywyou e To OIUAIOTApPIO @eaoalovikng yia PETAPOPA TTPOIOVTWYV
uwnAng TrpooTiBéuevng agiag (vriCeA). H TomoBecia Tng OKTA T1pocodidel onuavtikod
QVTaywVIOTIKO TTAEOVEKTNHA Yia Tn IABeon TTPOIOVTWY OTNV ECWTEPIKH ayopd Twv ZKOTTiWV,
MEOW EUTTOPIKWYV ETAIPEIWV KAl EEAYWYWV O€ YEITOVIKEG ayopES Twv BaAkaviwy.

B) KAGdog Alavikhg Eptropiag

O kA&dog eptropiag diaxwpiletal oTIg dpaaTNPIOGTNTEG aTNV EAAGOO péow TNG BuyaTtpikAg
EAANvikd Kadoiya OpukTéAaia Kal aTIG dpaaTnpIOTNTEG OTO EEWTEPIKO.

ApaoTtnpidéTnTEG 0TO EOWTEPIKO

To 2016 oAokAnpwBnke n cuyxwveuon, &' amoppoprioewg, NG «EKO ABEE» amd Tnv
«EAAHNIKA KAYZIMA AEE». H ocuykekpiyévn Kivnon KpiBnke oOKOTTIUN Kal CUP@Eépouod,
KaBwg avauévetal va odnyAoel o€ BEATIOTOTTOINON TNG £TAIPIKAG OOMPNG, MEIWON TOU KOGTOUG
Aeiroupyiag, aAAG kal TTepaITépw evduvdpwon Tng Béong Tou Opidou oTnv EAANVIKA ayopd,
6mou petagl GAAWV onuavTiKwy dpaaTnpIoTATWY BIaBéTel ouvoAikd 1.700 TTpathipla PE
eutTopika ofjpata Tng EKO kai Tng BP), ek Twv otmoiwv mavw atré 180 avrikouv oTo BiKTUO
TWV IOI0AEITOUPYOUUEVWV.

H evotroinuévn tmAéov eTaipeia diaBETel TO TTANPEOTEPO BiKTUO €POSIOCUOU KAUCINWY TTOoU
meplAauBaver 15 eykaraoTtdoeig amobrikeuong kal OlavouAg Kauoipwyv, 23 oTabuoulg
aveQOOIaoUOU agPOCKAPWY OTA KUPIOTEPO QEPOOPOMIA, 2 EUPICAWTAPIA Uypagpiou Kal pia
povada TTapaywyng Kol CUCKeuaaiag AITTavTikwy. To pepidio ayopds Twv onudtwy EKO kai
BP BeAtiwBnke onuavtikd 10 2016 oTa TTEPIc0dTEPA TTPOIGVTA. XTa KAUOIYa Kivnong To
OUVOAIKO EPIBIO ayopds, AauBdavovrag utmown Kal Toug PlounXavikoUg TreAATeg, €xeEl
Eemrepdoel 1o 30% evw diatnpeital N nyeTik 6éon Tng EKO oTta kauoiya Agpotropiag Kal
NauTiAiag.

216 apxég Tou 2016 o Opihog oupewvnoe pe Tnv BP plc. Tnv €mméktaon NG oup@wviog
OTTOKAEIOTIKAG XPNONG TWV EUTTOPIKWY onudatwyv Tng BP yia kadoipya eddgoug otnv EAAGSa
MEXPI TO TEAOG Tou 2020, pe duvaTtdTNTa TTEPETAIPW avavéwang €wg To TéEAog Tou 2025. 10
TAQiCI0 QUTAG TNG ETTEKTOCNG OUVEPYATIAg, CUUPWVNONKE N evioxuan TngG €IKOvag Tou dIKTUOU
mpatnpiwv BP KaBwg Kal n Tapoxn TEXVOYVWOIAG yia TNV €I0Aaywyr] KAUGIJwY UWnAng
TEXVOAOYiag aTnv eAANVIKN ayopd.

ApaoTnpidTnTEG 0TO ESWTEPIKO

210 €€wTEPIKO 0 OUIAOG £xel OpaaTnPIOTNTEG HECW BUyATPIKWY Tou eTaIpeiwyv aTnv KOTrpo, Tn
BouAyapia, Tn ZepPia, To MaupoBouvio kair tnv MFAM. ZuvoAikd 1O OiKTUO TTPATNPIWY
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amrapiBuei epitrou 300 Trpatrpia. £tnv Kutrpo kal To Maupofoulvio ol TOTTIKEG BUuyaTpIKEG, Ol
OTTOiEG TTPOEPYOVTAl ATTO €EayOopd TTPOUTTAPYXOUCOG ETAIPEIAG, KATEXOUV NYETIKN Béon OTIG
ayopég Toug. £1n BouAyapia kai Tn ZepBia, 610U 01 pacTnPIOTNTEG EEKivnoav e idpuon veéag
etaipeiag, o1 Buyarpikég Tou Opidou katéypayav TaxuTaTtn avaTrtugn yetd to 2005 kal cApEpa
OUYKATAAEYOVTAI OTIG TIPWTEG TTEVTE €TAIPEiEG TOU KAGdoU Toug. 2tnv MNMIFAM 1o dikTuo TwWV 25
TTpaTNEiwV QEPEI TO OAUA TNG eKel BuyaTpikng eTaipiag Tou Opidou, OKTA.

Y) KAadog MeTpoxnuikwv

O1 dpaoTNPIOTNTEG TWV TTETPOXNUIKWY ETTIKEVTPWVOVTAI KUPIWG O€ TTEPAITEPW €TTECEPYATia
TTPOIOVTWY TwV OIVAICTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, DIOAUTEG Kal avopyava
KaBwg Kal euTTopia oTnV €0WTEPIKA ayopd. MEpog TG TTapaywyng YiveTal otov AGTTPOTTUPYO
OTTOU TTOPAYETAI TO TTPOTTUAEVIO, EVWD Ol TTEPIOCOTEPEG HOVADEG XNMIKWV BpioKovTal GTO
OIVAIOTAPIO TNG Oecoalovikng. ZnUEIWVETAl OTI N TTAPAYwWYr TTOAUTTPOTTUAEVIOU OTnpiCeTal
oTnv TexvoAoyia Tng Basel n otroia Bewpeital wg pia atrd TG Kopuaieg diEBVwG.

Me Bd&on Tnv CUPUETOXN OTA OIKOVOUIKA HEYEBN n aAugida TTPOIGVTWY TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEVIOU aTToTEAE TN PaACIKA dpacTnEIOTNTA TWV TTETPOXNMIKWY. TEAOG, 181aiTEPN
onuacia éxel n €gaywyikr) dpaocTnpEIOTNTA TTPOIOVTWY XNUIKWV KaBwg 60-65% Tou Oykou
TTWARCEWV KateuBuveTal oTIG ayopég TNG Toupkiag, ITaAiag, Tng BaAkavikAg kal TnG IBNpIKAg
XEPOOVAOOU OTTOU XPNGCIKMOTIOIoUVTal WG TTPWTN UAN YIA TIG TOTTIKEG BIOUNXAVIEG.

0) KAGdog ‘Epeuvag kai EkpeTdAAeuong Yopoyovavlpdkwyv

O Ouihog dpaaTnploTTolEiTal OTOV TOUED TNG €PEUVAG Kal TTapaywyng udpoyovavBpdkwy. Ol
KUpIEG dPAOTNPIOTNTEG ETTIKEVTPWVOVTAl oTnV EAAGSa Kal avagEépovTal TTapakaTw:

- 2UppeTOoXN ME TTOoOOTO 25% o€ KolvotTpagia e Tnv etaipia Calfrac Well Services Ltd
(75%) oTig gpeuvnTIkéG TTEPIOXEG TNG Mapaxwpnong Tou Opakikou lMeAdyoug, oto B.
Alyaio, ouvoAIkrG ékTaong Trepitrou 1.600 TET. XAU.

- ZuppeToxn wg dlaxelploTig péow tng 100% Buyatpikric EAMNE MATPAIKOZX (50%) o€
O1eBvEg emixeipnuaTikd oxfiua e Tnv EDISON International SpA (50%) otn ZuuBaon
MioBwong pe 10 EAANVIKG Anuoéacio otnv BaAdoaoia tepioxr) MNatpaikol KoéAtTou
(duTik@) cuvoAikng éktaong 1.892 1et. xAu. H Z0uBaon MicBwaong kupwbnke ammd tnv
EAANvIKA BouAn kai €xel 1ox0 Nopou, PEK Teuxog A, 221/03-10-14. To Trpodypapua
EAAXIOTWVY EPYACIWV YIQ TNV TTPWTN TPIETA €PEUVNTIKA QAN GUUTTEPIAAUBAVE PETAEU
AAwv Tnv karaypaen oeiopikwy 3D éktaong 800 TeT. XAY. Kal 2D TTEPIPEPEIAKWV
YPAUUWY prkoug 300 yAu. STnv 2" epeuvnTikr] Nepiodo pe nuepopnvia évapéng 03
OkTwPpiou 2017, o AvadoxoG unoxpeoUTal OTNV €KTEAEON MIAG EPEUVNTIKAG
YEWTPNONG.

H EAAnvika MetpéAaia Tov PeBpoudpio Tou 2016, ato TTAaiolo digBvolg diaywviouou,
KOl YETA atmd Thv agloAdynon Twv TTpoc@opwy, avaknpuxdnke amd 1o YINEN wg
EmmAeyeic AImwv  yia TTapaxwpnon OIKAIWPATWY  €peuvag KAl  EKUETANAEUONG
udpoyovavOpdkwyv OTIC xepoaieg TTeploxEG «Apta — [MpéReCa» kai  «BA
MeAotrovvnoog». O1 cupPwvnBeiosc Suppdacelic MioBwong kal yia TiIG dU0 NEPIOYEC
gival oe diadikacia kupwong anod Tnv EMnviky BouAr (oTic 29 AskepBpiou 2016
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uneBANBnoav npog €\eyxo and 1o EAeykTIkO Zuvedpio npiv eloaxdolv npog oculiTnon
oTn BouAn).

- TMapdAAnAa 10 2016 oAokAnpwOnke n diadikacia afloAdynong Twv TTPOCPOPWY TTOU
gixe utroBaAAel n EAAHNIKA TIETPEAAIA yia 3 BaAdooleg Treploxég otnv Aur.
EAMGSa ota TrAdioia Tou 8i1eBvolg Alaywviopou yia 20 BaAdoaieg TTEPIOXEG OTNV
Autikfp EAAGSa kai NoTia Tng KpAtng. Zuykekpigéva n EAAHNIKA TIETPEAAIA €xel
utToBAAAEl TTPpooPOoPEG yia To Block 2 padi pe tnv yaAAik Total (Operator) kai Tnv
ITaAikr) Edison International, kaBwg kai yia Ta Blocks 1 kai 10 pe 100% ouppuetoxn. To
TeAeuTaio Tpiunvo Tou 2016 1o emixeipnuaTtikd oxfua Total 50% (Operator), Edison
(25%) kai EATE (25%) avaknpUxOnke wg EmiAeyeic Amwyv yia 10 Block 2. H
dlamrpayudreuon TG ZUPPBaong Miocbwong civar o€ €EEAIEN Kal avauéveral n
utroypa@ni Tng 1o 1° Tpiunvo Tou 2017. Tautéxpova n EAME avaknpuxBnke amd 1o
YMNEN wg EmAeyeic ATwv yia Tnv mmapaxwpnon OIKAIWPATWY E€PEUVAS  Kal
EKMETAAAEUONG UdpoyovavBpdkwy oto Block 10 Tou BpiokeTal oTnv TrEPIOXA TOU
KutrapiooiakoU kOATTou. H diatrpaypdreuon NG oxeTIKAG ZUuBaong ival o€ eEENIEN
Kal avapéveTal va uttoypa@ei 1o 1o Tpipnvo 2017.

€) HAekTpik Evépyeia kal Duoiko Aépio
HAekTpik Evépyeia

O Oupihog Jpactnpiotroieital oToug KAGdoug TTapaywyng, EeUTTOpiag kKal TTPounRBeiag
NAEKTPIKNG evépyelog oty EAAGDa, péow TnG CUPPETOXAG TOU 0TV KolvotTpagia Elpedison
B.V, pe mooooTd 50%. To uttdAoitro 50% katéxetal atmod tnv etaipeioc EDISON International. O
Ouihog Elpedison B.V. mrepiAapBdavel Tn cupueToxn oto HeToxIkd kKepdAaio TnG Elpedison A.E.
katdé 75,78% (H Elpedison A.E. TpoAABe atd Tnv atroppdenon 1ng Elpedison Energy A.E.
atd Tnv Elpedison Power A.E.). To petoxiké Ke@AAaio NG eTaipiag cuPTTAnpwveTal atré TNV
EANAKTQP (22,74%) ka1 Tn XAAKOP (1,48%).

H ELPEDISON A.E. cival cApepa o deUTepog o€ péyeBog aveEApTNTOS TTAPAYWYOS NAEKTPIKAG
evépyelag otnv EAAGda pe guvoAikn eykaTteaTnuévn 1ox0 810 MW TexvoAoyiag ouvduaouévou
KUKAou pe kauaipgo duaoikd Aépio (povada 390 MW otn @cooalovikn o€ Asitoupyia atmod 1o
2005, povada 420 MW o1n Oiofn BolwTiag oe Asitoupyia atré 10 2010).

>1ov Topéa TrpounBeiag, n ELPEDISON cival évag ammd Toug PeyaAUTEPOUG EVAAAAKTIKOUG
avegapTNTOUG TTPOUNBEUTEG NAEKTPIKAG evépyelag pe TTwARoelg 1.000 GWh (2016) kai pepidio
Navikng ayopds 2,4% (Aek-2016) oe TTeAATEG PEONG KOl XAWNAG TAONG, ONUEIWVOVTAG
1I01aiTEpa TaxEia avaTTTUEN KATA TN SIAPKEIR TOU £TOUG.

duoiké Aépio

>1ov Topéa Tou PuaikoU Agpiou o Opihog cuppeTéxel pEow TnG cuvoedepévng eTalpeiag AEMA
AE. (35% EAAHNIKA TNMETPEAAIA AE, 65% EAnNviké Anuéocio). O Ouidog AEMA
opaocTnpiotroigital oTnv TrpounBeia duoikou Aegpiou otnv EAAGSa péow aywywv Kal NG
gykaraoTaong aegpiotmoinong Yypotroinuévou Puoikou Aegpiou otn PeBuBoloa kai Tnv
eutTopia Puoikou Aegpiou ae emAECIuoug TTeEAdTEG (KaTtavdAwaon >100 GWh emnciwg). O
AEZ®DA, Buyatpiky etaipeia Tng AEMA, diaxelpiCetal kal avatmtiooel 10 EBviké Zuotnua
peTapopdag duoikol Aegpiou. H AEMA, péow TNG CUPPETOXNAG TNG ME 51% OTIG TOTTIKEG
etaipeieg apoxng aepiou (EMA), diavépel Puoikd AEPIO OTOUG KATAVOAWTEG ME HEON
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katravaAwon <100 GWh etnoiwg péow Twv BIKTOWV XaunAig Trieong. H AEMA ouppetéxel
e1miong o€ dlacuvoplakd £pya HETAPOPAs QUOIKOU agpiou.

216 16 PePpouapiou 2012, Ta EAAnvIKA MeTpéAaia A.E kal To Tapeio Aglotroinong I81wWTIKAG
Mepiouciag Tou Anuoaiou («TAIMEAY), cupewvnoav va ekivijoouv atré koivou diadikaaia
TTwANoNg Tou TTooooToU Toug atov Ouiho AEMA, pe otoxo va diaBécouv 10 100% TWV
OpacTNPIOTATWY £QOdIacHOU, EUTTOPIag Kai dIavoung, KaBwg Kal To 66% TNG CUPPETOXAS TOUG
oTo OikTUO peTapopdg uwnAng Trieong (AEZ®A A.E — 100% BuyaTtpikr Tng AETA A.E).

H &iadikacia mTwANong katéAnée oe uttoBOAr] SeOUEUTIKAG TTPOO@OPAEg atrd Tnv eTaipeia
SOCAR (EBvikn etaipeia mTeTpeAaiou Kal agpiou Tou AlepuTait¢av) yia Tnv ayopd Tou 66%
Tou AEZ®DA, evwy oTig 21 AekepBpiou 2013 utreypden n cupg@wvia TTWANCNG TWV HETOXWV
(Share Purchase Agreement), pe Tnv oAokAfpwaon TG ouvaAlayng va TeAei utd Tnv €ykpion
TWV apuOdIWY apXWV avTaywviouou Tng Eupwraikng Evwong.

2116 30 Noeguppiou 2016 TapAABe n KATOANKTIKA NUEPoMNvia yia TNV TTAApwWon OAwv Twv
QvaBANTIKWV aIp€CEWV yIa TNV OAOKAAPWON TNG CGUVaAAayng, Xwpig KATI TETOIO va €XEl
emreuxBei. O1 TMwANTEG (EAANVIKA [MetpéAaia kair TAITNEA) egetdlouv TIG €VAAAAKTIKEG
duvaTtoTnTeG agIoTToiNoNG TNG CUMMETOXNAG Toug 0To AEZDA.

B. Znuavtikd M'eyovoTa tng Xpiong 2015

B.1 Emixeipnoiakoé MepiBdAAov
o) Maykéouia Oikovopiat

To 2016 xapakTneioTnKe atd Tnv aduvaun diebvr) eutTopik dpacTnpIdTNTA, XaUNAR augnon
Twv  €TTEVOUCEWV Kol auénuévn aBefaidtnta  oTnv  TOYKOOMIG  TTONITIKF)  OKnvA,
ONPATOdOTWVTAG HIa BUCKOAN Xpovid yia Tnv TTayKOauIa oikovouia. H mmaykéouia avarmruén
10 2016 utroAoyideTal oTa PETA-KPioNg XapnAo Tou 2,3% (oe oxéon pe 3,1% 10 2015) Ka
avapévetal va auénBei oto 2,7% 10 2017. O1 XOaunAég emmevduoelg eTnpedlouv TIg
MECOTTPOOECUEG  TTPOOTITIKEG  TTOAAWV avadUOUEVWY  OYyOpWV KOl  QVATITUGOOUEVWV
olkovoplwy. [lMapdAo TTOU Ta BNUOCIOVOUIKA KivnTpa OTIG HEYAAEG OIKOVOUIEG, €POCOV
EQPAPMOOTOUV, EVOEXETAI VO €VIOXUOOUV TNV TTAYKOOUIO AVATITUEN TTEPA TWV TTPOCOOKIWY, Ol
Kivbuvol yia TIG TTPOPAEWEIG AVATITUENG TTAPOUEVOUV ONUAVTIKOI . ZNPAVTIKOI Kivduvol
aTroppEOUV Kal atrd Tnv augnuévn TTONITIKY aBeRaidTnTa OTIG PHEYAAEG OIKOvopieg. Avaueoa
oTIG avadudueveg olkovopieg, agifel av onuelwBei 611 n avaTTugn ¢ olkovopiog TG Kivag
empBpaduvOnke Trepaitépw 10 2016, 010 6,7% (Evavtl 6,9% 10 2015), pe TNV APVNTIKA TGON va
ouveyiCetal 1o 2017 kai 1o 2018. AvtiBeta n Pwoikr oikovopia deixvel onuadia avakauyng
atrd TIG OIKOVOUIKEG KUPpWOEIg TTou Tng eméRalav ol HIMA kai n EE, kaBuwg n aténon tTwv Tigwv
Tou TreTpeAaiou éxouv dueco BeTikd avrtiktutro oto AEIN g Pwaoiag mmou mTpoBAETeTal va
peiwBdei katd 0,6% 10 2016 (o€ oxéan pe -3,7% 10 2015) TTpIv eTavEABEl o€ avakauywn KaTd
1,5% 10 2017.

Oaoov agopd Tnv oikovopia TG Eupwdwvng, n avamTtugn avauéveral va peiwbei 1o 2016 oT0
1,6% (évavmi 2% T1o 2015), emoTtpépovrag ota emimeda Tou 2014. O1 mrpoBAfyelg yia
avdamruén 1o 2017 kai 2018 €£xouv avaBewpnBei TTPog Ta KATW yia TNV Eupwdlwvn aAAd
TEPIOTOTEPO YIa TO Hvwpuévo Baailelo. Mapd tnv wneogopia Tou Brexit Tov lolvio 2016, n
guTTIoTOooUVN 0oTn Zwvn Tou Eupw cuvéxioe va BeATiwveral. QaTO00, ol OEIKTEG ETTEVOUTEWV

! [Inyn: World Bank, World Economic Outlook Update, lavoudpiog 2017
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gival xaunAd, 18iwg o XwpPeG TTOU €TTANYNCAV TTEPICOOTEPO ATTO TNV KPion XPEOUG TNG
Eupwlwvng. To k6aTOG davelopoU £xel Pelwdei onuavtikd PeTd Tnv évapén Tng TTOAITIKAG
apvnTIKWV €TITOKIWYV Tov lolvio 2014, aAAd oI avnouyieg OXETIKA PE TNV Kepdogopia Tou
TpatedikoU kKAGdou evidBnkav 10 2016. lMapd Tnv 1O XaAapry VOUIOUATIKA TTONITIKA, O
TTANBWPICUAG TTaPApEVEI KOVTA OTO PNOEV, UE TIG HOKPOTTPOBEOUES TTPOBAEWEIS KATW aTTO TO
o16x0 TnG EKT.

B) XpnuaTtooikovouiKoi AgikTeg

To 2016 n péon 1o0oTipia $/€ diapoppwenke ag €1=%$1,10 évavt $1,11 10 2015 avTavakAWVTOG
TIG €CENICEIC AVAPOPIKA PE TN VOUIOUATIKA TTOAITIKAG TWV QVTIOTOIXWV KEVTPIKWY Tpatrewv. H
EQAPPOYR TOU TTPOYPAUMATOG TTOCOTIKAG XaAdpwaong EKT, trou Eekivnoe 1o MdapTtio 2015 kai
TPOERAETTE auénon peuoTdTNTAG KATa €6081G TO PAvVa PEXP! TO ZeTrTéufBpio 2016, diathpnoe
uynAni TNV TTPOCPOPA yia TO KOIVO VOIoPa. Ev tw petagl n amdépaon tng Apepikavikng Fed
va augAoel yia Ta emTokia Katd 0.25% yia deuTtepn Qopa OTnV TEAEuTaia BEKAETIA, N EKAOYN
Tou Mpoédpou Trump Kal oI EKTINACEIG TNG ayopdGs yia dnUOCIoVOUIKN XaAdpwan oTig HIA,
aAAdG kal n amégpacn Tou Hvwpévou BaoiAeiou va atmoxwpnoel amd tnv Eupwtraikn ‘Evwon
evioxuaav 10 50AdpIo TTou To AskéuBplo 2016 £pTace os uwnAo oxeddv 14 etwv, ato $1.05
vs €1.

EgéAign looTipiag $/€

19 sf€

Arx 1.09 1.0
1 - ATpip. 110 1.08

1
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y) NepiBdaAAov NeTpeAaikig Biopnyaviag?

H augnon tng maykéouiag ¢Atnong merpeAaiou 1o 2016 utroAoyietal ota 1.25mbpd, Kupiwg
AOYyw TNG peyoAUTePNG atrd TO aAvapevOueEvo avATITUENG Twv Xwpwv Tou OOZA amd tnv
Eupwtn ka1 Tnv Acia. H Traykéopia ¢Atnon extiydtal ota 94.44mbpd 10 2016. To 2017, n
Taykéopia (ATNon avauéveTal va augnBei katd aképua 1.16mbpd y-o0-y, ata 95.60mbpd.

2 [Inyr: OPEC, “Monthly Oil Market Report”, AekéuBpiog 2016
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H Tmapaywyr] apyol amd xwpeg un-péAn tou OMNEK 10 2016 eKTIPATOI PEIWUEVN KATA
0.71mbpd, kupiwg Aoyw peiwong mapaywyng o HIMA, Kiva kai N. Apepiki. To 2017, n
Tapaywyr amd un-péAn Tou OMNEK avapéverar va augnbei kard 0.12mbpd. H avaBewpnon
mpog Ta KATw TG Tapaywyns ot Pwoia, Kalakotdv, Kiva, Kovykd kai NopBnyia
avTioTaBpifetal ammd TNV dvodo Tng Trapaywyng amd otig HIMA. H mapaywyry NGL ammd Tig
XWpeg-péAN Tou ONEK avapéveral va augnBei katd 0.15mbpd 10 2017, gUP@Wva Pe TNV TAON
TOU TTPONYOUNEVOU £TOUG.

H augnuévn Tpoopopd apyou TreTpeAaiou oTIg diBveig ayopég Kupiwg Adyw Tng dpong Twv
Kupwaoewv aTo Ipdav aTig apxég Tou 2016, aAAd Kal TG onUAvTIKAG augnong TTapaywyns oTo
Ipdk, kail Mo TTpdo@ata otn AIBUN — 0drynaE TIG TINEG apyoU TTETpeAdiou o€ XauNAd eTTiTreda
OwdeKaETIag, TTAPOAN TNV Pelwpévn dlaBeaiudTnTa ato TiIc HIMA Kal GAAEC XWPES TTapaywyoUg
un péAn Tou OMEK. H péan d1eBvAg Tiur Tou apyou TUTrou Brent Siapoppwbnke ata $46 10
BapéM To 2016, peiwpévn katd $5.4/BapéAl e axéon ye 1o 2015. QoTO600, N I0TOPIKA
amdé@Ac” KPATWV-PEAWY Kal un-ueAwv Tou OMNEK va peiwwoouyv Tnv TTapaywyr Toug Katd
1,8mbpd 0driynoe o€ avakauwn TIG TIHEG Tou apyou Trou Eemépacav Ta $50 1o BapéAl, TTapd
TNV SICTAKTIKOTNTA TNG AYOPAS VA EKTIUACEI TO TTOCOOTO CUPNOPPWANG TWV XWPWV-UEAWV
OMEK o1n oupgwvia kai diagopewbnkav Katd Yéago 6po ata $49 1o BapéN oTo TeAEUTaIO
Tpipnvo Tou 2016.

E€EAIEN Tiun TreTpeAaiou Brent ($/BapéA)

160 1 $/bbl
140 A
120
100 +
80 A
60 1
40 1
ek 38.86 5493
ATpip. 4455 5113
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EvoseikTIKa TTEPIOWpPIA d1UAIoNG Meooyeiou

Ta TepIBwpia dIVAIoNg oTnv EupwTrn atroduvapwinkav Adyw Tng utrePTTPOc@POPAS TOCO
Bevdivng 600 kai vTiCeA TTou BlEUPUVE TIG I00PPOTTiEG O€ TTaykOapio TTiredo. Méoa oTo 2016,
Ta TEPIBWPIa UTTEoTNOAV {NUIEG KABWG Ta PEYAAUTEPO DIAPOPIKA HETAEU TwV SIaQOPWY
TUTTWV apyou, avTioTaBuioav Povo ev PEPEl Ta XaunAdTepa TrepIBwpla Bevlivng Kal HETAiwY
KAaoudTwy . Mo cuykekpipéva, auugwva pe 1o Reuters, 1o repIBwpio Cracking éprace Katd
péoo 6po Ta $3.9/bbl, $1.0/bbl xaunAdTepa y-0-y evw 1o TTEPIBWPIo Hydroskimming £mmeae oTa
$2.4/bbl, peiwpévo kata $0.9/bbl évavti Tou 2015. Ta diagopikd Tou apyou Brent pe 1o Urals
(Brent-Urals spread) augnénkav katd $0.7/bbl 1o 2016, ota $1.6/bbl kabwg 1o Urals
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QVTIMETWTTIOE UYPNAA eTTiTTEdQ avTaywVIOPoU oTn Meadyelo, €18IKA YETA TNV ETTICTPOPNA TOU
Ipavikou apyod.

EvSswnika Neprifwpia Stdwang
Meooysiou - Fuvidsta
54

v

Evlcwrika MNepifwpie Siodiong
Meoopsiou - AmAd

49
35 39
3,3
2,6 2,4
1,5 15
—
1H 2H FY

1H 2H FY

43 44

2015 W 2016 2015 w2016

Alagopiké Brent — Urals ($/BapéAi)

ETeg 0.9 1.8
A.Tpap 1.5 1.4

Aigbvn TepIBwpPIa TTPOoiIdVTWY TreTpeAaiou ($/ bbl)?

Ta mepiBwpla 1600 TNG Bevdivng 600 Kal TWV PECAIWV ATTOOTAYUATWY Heiwdnkav 1o 2016
AOYyw TNG ONMPAVTIKAG aug¢nong TTPOoPOoPAg TPOIOVTWY, Kupiwg Adyw Tng augnuévng
Tapaywyng ota Kivédika SIuAioTApIa, Tou Eemmépace Tnv augnon Tng {fTnong Kal €ixe wg
atroTéAeopa TNV avgnon Twv ammobepdTwy 1600 aTnv Eupwtmn, 600 kai TNV Apepikn. H ZAtnon
oTn Bevdivn eTNEEACTNKE BETIKG ATTO TIG TIMEG TOU aPYOU KOBWG Kal EUKAIPIEG eEaywywV (TT.X.
katd Tig didpkela SIaKOTTAG AsiToupyiag Tou aywyou Colonial TTou PeETa@EPEl TTPOIGVTA ATTO TOV
KOATTo Tou Me€ikoU oTig avaToAikég akTéG Twv HITA). Ao Tnv GAAn, Ta peoaia amooTdyuata
eTTNPeAoTNKaV BeTIKA atd TIG atrepyieg Twv MaAAIKwy diuAhioTnpiwv 10 Md&io kal Tov louvio,
METG amd Tov Ao Xelpwva Tou 2015-16 TTOU peiwoe Tn CATNON yia vTiCeA B€épuavong.
QoTt600, N kKalokaipivh TTepiodog augnoe CATNoN, PaIVOUEVO TTOU CUVEXIOTNKE TO QOIVOTTWPO

3 Me Bdon tuég Brent
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2016 AOyw epyaciwyv cuvtApnong Twv Pwoikwy SIVAIOTNPIWY KAl HEIWPEVWV EEQYWYWYV ATTO
Tigc HIMA Adyw TOU TUQWVa Matthew kai Tng dlakoTAg Tou aywyou Colonial. AvTIBETWG Ta
TEPIBWpPIa Tou padouT Bpédnkav og I0TOPIKA uWnAd, Adyw peiwpévng d1aBeaigoTnTag, Adyw
Twv avafabuiccewv Twv Pwaoikwv SluAioTnpiwv TTou  emTegepyadovTal  TTEPETAIpW TNV
TTapaywyr pagout. Ta mepiBwpla TG vaebag é@tacav o pekdp SeTiag Adyw TnG auénuévng
¢nTnong yia tTnv diadikacia blending & reforming otnv mapaywyn Bevdivng. MNapoAa autd, o
OUCTNUATIKOG QVTAYWVIOUOG Pe To LPG w¢ TpwTn UAR OTnV TTapaywyr TTETPOXNMIKWY
avékowav Tnv TTEpAITEPW avoOIKr] TTopEia Twv TTePIBwpPiwv TNG vaeoag.

Nrti¢eA Kivhong AuO6AuUBON Beviivn
25 -
20
20
15
15 10
10 5
5 o] + + + + + 1
\5\‘ sé '3-0? v-“q‘ 3‘9‘ ~p§l ds; vsk ﬁ}"l 0‘; ep"" v’-”" ¢ ﬂ& ‘!?Q ?‘g s? \0"4 \9&- "9‘\ ‘Vé\ G{'« ep" V.*
——2015 —m~2016 2015 —m=2018
MagouTt upnAou Bgiou Nag@Oa

$ F & A +
¢ SRS FSE S

—2015 —8—2016 ——=2015 =@=2016

8) EAAnvIKA Ayopd*

H EAANVIKA olkovopia avauéveral va eTTECTPEYE O€ 10XV avaTrTuén Tng 1édéng Tou 0.4% T0O
2016 (ot oxéon pe peiwon Tou AEN katd 0.2% 10 2015). H péxpr Twpa mpdodog oTnv
€Qappoyn Tou TIpoypAuMaTOG €ixe OeTikh €TTidpacn OTn  PEUCTOTNTO KAl TO KAipa
gummoTooUvVNG Kal avravakAdTar otn Bemikf  eEEMIEn Tou AENM 102016, TIG OeTIKEG
ONPOGIOVOUIKEG £EENIEEIC AAAG Kal TN BEATIWON TWV ATTOTEAEOUATWY TWV TpaTTe(wv. QOTOC0 N
TIONITIKY) a0oTdBeIa e€akoAouBei va eTnpedlel TO OIKOVOMPIKG KAia Kal TNV avakapyn tng
olkovopiag, KaBwg e§akoAouBouv o1 KivOuvol ava@opikd Pe TNV EKTEAECN TOU TTPOYPAUPATOG,
T000 0¢ OXéon ME TN ARWn VEwvV ONUOCIOVOUIKWY METPWVY OTO TTAQICIO TWV TTEPIOBIKWY

4 Mnyég: EASTAT, Ztoixeia Ymoupyeiou MNapaywyikng Avacuykpornang, MepiBaroviog & Evépyeiag, World Bank,
IMF, Tpamela tng EAAGSog «Nopiouartikn lMoAirikn, Evdidueon ExBean, Askeufpiou 2016
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aglohoyrioewy, KaBwG Kal TNV EKTEAEON TWV VOPOBETNUEVWY PETPWYV €1I6IKA OTOV TOPEA TWV
peTappuBpicswy. Emiong, o1 mapamdvw Kivouvol Kal n EMTTWOr TOUG OTNV OIKOVOMIKA
avaTrTugn emreivouv TNV aBefaidtnta ava@opikd Pe TNV eKTIPNON BIwoiudTNTAG TOU XPEOUG
(DSA), Tou Ba ptropolace va utroaTnEitel TNV Eviagn Twv EAANVIKWV KPATIKWY OUOAOYwWV OTO
TPOypauua TOoOoTIKAG XoAdpwong Tng EKT. Aut n €€€MiEn Ba ptropouce va 0dnynaoel
otadlakd oTnv  €mavodo Tou EAAnvikoU Anuociou oTig Oiebveic kepaAlaiayopég, va
QATTOKATOOTACEI TNV EUTTIOTOCUVN oTNV EAANVIKA OIKovopia Kal va emtaxuvel TV dpon Twv
TTEPIOPICHWYV OTNV Kivnon KEQAAdiwy .

H eyxwpia ¢ATnon kaucigwv 10 2016 avAABe o¢ 7 ekaT. TOVOUG, GUPQWVA MPE Ta APXIKA
eTMionuUa oToIXeia, onueiwvovTag peiwaon 2% oe oxéon pe 1o 2015, kupiwg Adyw peiwang 14%
otnv katav@Awaon meTpeAaiou Bépuavong. H ¢ATnon yia kauaiya Kivnong TrapEueive oTabepn),
ME TO VTiCeA va onueiwvel auénon 5%, avriotaBuiovrag avTioToixeg ammwAeleg 2% aTtn Bevdivn.
B.2 Emixeipnoiakég EgeAigeig

o) OIKOVOHIKG MEYEDN

Ta Baoikd oikovopikd kal Asitoupyiké pey€édn tou Opilou yia 1o 2016 TTapouciddovtal OTOUG
MO KATW TTVOKEG:

AgiToupyikd ZToixeia

‘Oykog TwAncewyv d10AIong 15.62 ' 14.26

(exar. MeTp. T6VOI)

‘Oykog TTWANCEWV gUTTOPIag 467 467
(ekar. MeTp. TéVOI) ' '
Mapaywyr diuAioTnpiwv (ekar. 14.84 1279
MeTp. T6VOI) ' '
>UVvOAIKOG apiBuog 3.303 3301

epyadouévwy atov Opido

ZToIXEio ATTOTEAEOUATWY (EK. €)

KUkAog epyaciwv 6.680 7.303

Anuooicupéva k€pdn EBITDA 836 444
(Képdn)/Znuicg amé AméBeua -102 301
AAMAa un Asiroupyika aroixeia -2 13

>uykpiolua képdn EBITDAS 731 758

Anuooleuug’va Kabapd 329 45

képdN/(Cnpieg)

2UyKpioiua kaBapd KEPdN/(Cnuieg)’ 265 268

5 Ta ouykpioa amoreAéouara avampoaapuoédovral yia TNV emidpacn amobeuaTwy Kai GAAwV un AEIToupyiKwv
aroixeiwv

20




e

EAAHNIKA
METPEAAIA

O Oupihog diatipnoe T AeiIToupyikr kKepdo@opia Tou O€ IKAVOTTOINTIKG €TTiTTedA, ME TA
mpooapuoopéva képdn EBITDA va avépyovrar ota €731lek. (2015: €758¢x.), mapd Tnv
uttoxwpnon Twyv d1ebvwv TepIBwpiwv dIUAIoNG, Adyw TwV 1I0XUPWVY AEITOUPYIKWY £TIOOCEWV
o€ 6Aeg TNG BPaCTNPIOTNTEG.

H auénuévn diaBecipdtnTa Twv dIVAIoTNPiwY KABWG Ta TTPOYPAUMATICUEVA OTAPATAUATA
meplopioTnkav 10 2016, 0dAynoe o€ onUAVTIKN auénon mapdywyng Katd 16% kar adgnon
€EAYWYWV Kal CUVOAIKWYV TTWANCEWY, UE OUCIACTIKI) GUVEICQPOPA OTNV KEPOOPOPIA. ZNUAVTIKO
poAo dicTéAeaav Kal Ta O1EBvr) TTepIBWpPIa dIVAIONG, TTOU TTAPOTI PEIWPEVA OE Oxéan ME TO
2015, kKiviBnkav o€ uwnAdTEPA ETTITTEDA ATTO TO PHECO OPO TWV TEAEUTAIWY ETWYV, GAAG Kal N
dlaTAPNON TNG I00TIMIOG TOU gupw, £vavTtl Tou doAapiou ota emmitreda Tou 1,1. H 1oxupoTroinon
ToU doAapiou guvoei Tov KAGBO BIUAIoNG, KaBwg Ta TTepIBwpia SIVAIONG, O KUPIOG TTapdyovTag
dlapopPwaong TNG kepdogopiag, uttohoyifovtal kal ek@pdalovTal oe SOAGpIA.

O Oupihog, yia KaAUTEPN aTTEIKOVION TWV AEITOUPYIKWY €TTIOOCEWY, €€aIpei TNV €TTITITWON TNG
METOBOAAG Twv TIHWV apyoU Kal TTPOIGVIWY OTNV QTTOTIUNON OTTOBEPATWY KAl TO HEIKTO
TEPIBWPIO oTa Zuykpioiya AtmmoteAéoparta. Ta képdn/(¢nuieg) amd atroTiunan atTofeudTwy
uttoAoyiCovtal o€ TrepIodIKn Bdon, wg n dlagopd Tou KOOTOUG TTWANBEVTWY XPNOIHOTIOIWVTOG
TPpEXOUOEG TIWEG apyoU Kal TTPOIOVIWV O€ €UPW Kal Tou IoTopikoU (katd AlXIT) kdoToug
TTWANBEVTWV.

H avakapywn Twv TIHWV apyou TTeTpeAaiou Tpog 10 TéEAOG Tou 2016 Kal TTapd To yeyovog OTI Ol
TIWEG KUPAVONKaV Katd PECO Opo O XAPNAOTEPa eTTITTEdO O€ OXEGN ME TNV TTPONYOUMEVN
xpovid ($45/bbl évavri $53/bbl), eixe OeTikry €midpacn oTa dNUOCIEUPEVA OTTOTEAECUATA,
€VIOXUOVTAG TO TTPO POpwV KEPDN Tou 2016 katd €101ek. TTepiTTOU.

2roixeia looAoyiopouU /Xpnuatoppowy (k. €)

2UVOAIKG evepynTIKO 7.189 8.020
2UVOAO 18iwV Ke@aAdiwyv 2.142 1.790
ATttracyoAoupeva Ke@aAaia 3.903 2.913
KaBapog davelopog 1.759 1.122
KaBapég xpnuatoppoég -438 324
Etrevduoeig 126 165
% Aavslou_oﬂ ETTIi TWV ATTOOXOAOUUEVWVY KEQAAAiwWYV - 45% 39%
Debt Gearing

B) H MeToxn

To EAANVIKG XpnuaTioTpio Trapouciace OloKuuavoelig katd Tn  Oidpkeia Ttou 2016,
ETTNPEACTPEVO KUPIWG aTTO TIG TTONITIKEG KAI JOKPOOIKOVOUIKEG EYXWPIEG Kal BiEBVeiG EENIEEIG.
O1 EAMNvIkéG TpATTeCeg, META TNV avOKEQAAQIOTTOINGH TOUG ONuEiwoav TIG EVTOVOTEPES
OlaKUPAvoElG, e To TpatedikG deiktn FTSEB va utroxwpei katd 27%, pe atmmoTéAeopa O
O¢eiktng FTSE25 va karaypdwel ammwAeleg 2,7%, evw o [Mevikdg AegikTng €kAeioe uwnAoTEPQ,
katd 3,6%. H petoxn) tng EAAHNIKA TIETPEAAIA onueiwoe képdn, yia deUTEPN OUVEXH
xpovid, Uwoug 8,1% ae oxéon pe Tépuol, kAcivovtag ota €4,42 v 30.12.2016, Tapd 10
OUOUEVEG EYXWPIO OIKOVOUIKO KAilQ.
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To AioiknTiKé ZUuBoUAI0 TTPOTEIVE TIPOG TN YEVIKI GUVEAEUON Tn dlavour] YEPIOUATOG aTTd
atroBepatik@  TTPONYOUPEVWY  XpAoewv Uwoug €0,20/peToxr, Oedopévwy Twv  BETIKWV
amoteAeopdtwy Tou 2016.

Y) Kupieg EgeAigeig
O1 onUavTIKOTEPES ETTIXEIPNMATIKES EEAIEEIC ATAV:

e Autnuévn Tapaywyn Twv OivAioTnpiwyv Tou Opilou, aglotroiwvtag 1o BeTIKG OlEBVEG
mePIBAAAOV BIUAIoNG (TTEPIBWPIA, 100TIHIO Eupw/doAapiou).

e AU¢non eCaywywv oTta 8,6 ek. TOVOUG, ME TIG TwANoelg ot diebveig TeAATEG va
QVTITTPOOWTTEUOUV TO 56% TWwV CUVOAIKWV.

e EmTuxiAg uhoTToinon Tou XPnNUOTOOIKOVOUIKOU oXedlagpuoU Tou Opilou, pe opoyevoTroinan
TWV 0pwV dAVEIOKWY GUUPBACEWV EPTTOPIKWV TPATTECWV KAl EUPWONOAGYWYV, KABWGS Kal TNV
¢€kdoon véou opoAoyou TTevtaeToug didpkelag, Uywoug €375 ekart. pe emTokio 4,875%, pe
TTapdAANAN UTTOBOAR TTPOOPOPAG O KATOXOUG UQICTAREVWY OpoAoyiwv ARgng Maiou
2017, pe ammodoxn Tpoo@opwyv UWoug €225 ekar,, PEATIVOVOVIAG ONUAVTIKG TO
XPNUATOOIKOVOUIKO PiOKO TOU IGOAOYICOU.

. Avaokémnon avda KAado Apaoctnpidotntag - Emddéoeig Kai
XpNHATOOIKOVOMIKA OEon

O1 Baoikég €€eAitelg Kal 0IKOVOUIKOI OEIKTEG yIa TIG KUPIEG dpacTnpIdTnTEG Tou OpiAou gixav wg
€gNG:

o) KAadog Epodiacpou, Eptropiag kai AidAiong

ATtroTeAéoATA KAl BACIKOI AEITOUPYIKOI DEIKTEG:

2016 2015

Oikovopikda AtroteAéouarta (€ ekart.)

MwAnoeig 5774 6.644
Zuykpioipa k€pdn EBITDA 536 561
AcikTeg AsiToupyiag

MoodtnTeG TTWANRCEWY (M/T "000) 15.618 14.258
AigBvn MepiBwpia d1UAIONG GUVOBETWV BIVAIOTNPIWY $5,0/Bap. $6,5/Bap.
(FCC)

AgikTnG aoaAegiag - AlF 3,7 4.4
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Ta KUp1a onpeia oTov KAGSo E@odiacuou, Eptropiag kai AigAiong yia 1o 2016 Arav:

H TrepeTaipw mTWoN TWV TINWY apyoU TreTpeAaiou TTou diapoppuwonkav Katd PHéco 6po
ota $45 10 BapéA To 2016, kKaBwg TO TTAedvaoua TPooPopdg cuvexioTnke, O1 TIPEG
avéKaPWav TTPOG To TEAOG TOU €TOUG PETA aTTO TN CUPQWVIa Twv Xwpwv heAwy Tou OMNMEK
yia hEiwon TNG TTapaywyng.

Ymoxwpnon TepiBwpiwv diIUAIoNg Ta oTroia Kupdvenkav oe eTmimeda uwnAdTEPA TOU
MEoOU O6pouU TNG TEAEUTAIAG TTEVTAETIOG, TTAPA TNV auénuévn OlIaBecIuOTNTA apywv, Adyw
TTAcovalouoag TTPOCPOPAS TTPOIOVTWY, KUPIWG HETAIWY KAACOUATWY.

Augnon mapaywyng Twv diuAioTnpiwv Tou Opidou ota 14,8 ekat. TGvoug Kal BeATiwon
emMOOOEWV Twv OiwAioTnpiwv Tou Opilou, kaBwg n auénuévn diIaBeoIuOTNTO TWV
povadwy, E€TETPEWE Tnv auénon Tou [Babuou ammacXoAnong Twv TTAPAYWYIKWY
eykataoTdoewyv Tou OpiAou.

H au&nuévn mapaywyn odrnynoe oe Trepaitépw augnon tTwv e€aywywv Tou Opidou TTou
dlapoppwdnkav ota 8,6 ekar. TOvoug, auénuéveg kata 25% ae oxéan pe 1o 2015, ye 10
OUVOAIKO OYKO TTWARCEWYV, VO CNUEIWVEI £TTIONG augnon kaTtd 9%.

B) KAGdog Alavikng Eptropiag

Oikovopikda AtroteAéouarta (€ ekar.)

MwARoeig 2.336 2.712
Képon EBITDA 93 105
2Uykpiolua kéEpdn EBITDA 100 107

AcikTeg AsiToupyiag

MoodtnTeg TTWANGEWY (M/T “000) — Z0voAo 4.668 4.672
HIOOC'JTI‘]TSQ mwAfcewv (M/T “000) — EAAnvIKd 3538 3.494
OikTUa

Ap1Buég Tparnpiwv- EAAGSa 1.739 1.709
ApIBUOG TTpaTNPiWV- EEWTEPIKO 274 268

21n Alaviki Eptropia EcwTepikoU Ta KUpla onueia yia 1o 2016 ATav:

OAokAfjpwon NG dI1adIKaciag CUYXWVEUONG TWV EPTTOPIKWVY eTalpelv «EKO ABEE» kai
«EAAHNIKA KAYZIMA AEE».

ZnuavTikr algnon TwANCEwvV TwV KAUCiJwv Kivnong oTo diKTUo TTpaTnpiwy  Kai
TEPETAipW evioxuon Twv Sla@opoTroinuéVwy  Kauoipwyv (Bevgivn 100 okTaviwv Kal
EVIOXUMEVO TTETPEAQIO KivnONG).

AUEnon Tou pepidiou ayopdg Twv Kauaiuwyv dacguoAoynuévng ayopds TTou abpoIoTIKA yia
Ta dUo brands &emrepvdel To 30%.
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Evioxuon tng kepdogopiag Tou KAGdOU TTpaTnpiwv.

MepeTaipw auénon Twv 1IOI0AEITOUPYOUUEVWY TIPATNPIWY, TTOU TTIAéOV avépyovTal O€
TTapatmavw atmé 180 TTpaTApIa Kal TWV UTTNPECIWY TTOU TTapEXOovTal YECA aTTd T OnueEia
TTWANONG

AUEnon TWAACEWVY NITTAVTIKWY KAl UYPOEPiWV.

2nuavTtik augnon TTwARoewv Kal pepIdiwv ayopdg oToug kAGdoug AegpoTtropiag kai
NauTiAiag, Adyw au&nuévng TOUPIOTIKAG Kivhong.

Ztn Alavik] Eptropia EwTtepikoU Ta KUpla onueia yia 1o 2016 ATav:

H auénuévn Znmnon, n augnon Twv TpaTnpiwv Tou SIKTUoOU AIaVIKNAG aAAd Kal OI EVEPYEIES
marketing kai 70 Aavodpiopa vEwv TTPOIOVIWVY odrynoav o€ alénon Twv AIGVIKWY
TTWAACEWV OTIG TTEPICOOTEPEG ETAIPEIEG TOU £EWTEPIKOU TTOU dpaaTnploTroleital 0 OuIAog
Meiwaon Twv TePIBwpiwv ae BouAyapia kal ZepPia Adyw €viovou avraywviopou Twv
TOTTIKWV OIVAIOTNPIWY. ZUVEXNG EViIOXUON KABETOTTOINONG TWV EUTTOPIKWY BUYATPIKWY ME
Ta divAIoTApPIa Tou Opilou, Ye OKOTTO TN PEYIOTOTTOINGN TWV OIKOVOUIKWY WQEAEIWV. HECTW
TNG OUVEXNG BEATIOTOTTOINONG TNG £QOBIATTIKNG AAUGIdAG.

AUgnon oykwyv kal kepdoopiag atnv Kutrpo, Adyw augnuévng ¢ntnong, augnong SIKTUoU
TTpaTnPiwv aAAd kal algnong TWAACEWY OTOV EUTTOPIKO Kail Blounxaviké KAado (C&l).

AUEnon oykwv TwAAcewv aTn BouAyapia Adyw dieUpuvong OIKTUOU, ETTITUXNMEVWV
TpowdNTIKWYV Kal marketing evepyeiuv  Kal , Aavoapiopatog  dlAQOPOTIOINUEVWV
TTPOIOVTWYV

Augnuévn CATNON Kal €UVOIKEG KAIPIKEG OUVOAKEG KATA TNV TOUPIOTIKN TTEPiIOdO, O€
ouvduaoud Pe TNV augnaon Tou BIKTUOU AIGVIKAG TNG €TAIPEIag 0drlynoav o€ augnuévoug
6ykoug TTwARoewv o1o Maupofoulvio Kal e augnuévn Kepdogopia.

Ta peiwpéva mepiBwpia Alavikig aAAG Kal N peiwon Twv OyKwv TTWANTEwY Adyw auénuévou
avtaywviopou odriynoav o€ TTTwon Tng kepdopopiag TG EKO ZepPiag.

Y) KAadog MeTpoxnuikwv

AtroTeAéopaTa Kal BACIKOI AEITOUPYIKOI BEIKTEG:

2016 2015

Oikovopikd AtroteAéopara (€ ekar.)

MwARoeig 252 263

2uykpioiua Képdn EBITDA 100 93

Acikteg AsiToupyiag

MoodtnTeg MwARoewv (MT “000) —
>UvoAo

AigdvA MepiBwpia
ToAuTIpoTTUAEviou ($/MT)

256 221

592 743
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Ta kKOpl1a onueia yia 1o 2016 ATAV:

o To 2016 £T1ETEUXON IOTOPIKO PEKOP KEPDOPOPIAG OTOV KAADO TwV MNMETPOXNMIKWY,
kataypagovtag EBITDA 1ng 1d&ewg Twv 100 ekaToppupiwv Eupw.

o [lopd 11 duopevEéaTepeg OUVONKEG TNG B1EBVOUG Kal eyxwplag ayopdg 1o 2016, n
al¢non Twv OyKwv TTWAACEWYV pag Katd 16% (a1md 221 xiIAiddeg Tovoug 10 2015 o¢
256 x1IMiGdeg Tévoug 1o 2016) avTioTdBuiIoe TTARPWG Ta XaunAdTepa dieBvr) TTEpIBWpPIa
Kal 0drynoe oTo 10TOPIKO PEYIOTO TNG KEPdOoPopiag TG OpacTnEIOTNTAG AUTAG TOU
Ouilovu.

e Meiwon Twv dieBvwyv TTepIBwpiwv PP (-18% ot oxéon pe 10 2015).

> autd 10 TEPIBAAOV n EAAnvika MetpéAaia katdépbwaoe va aglommoifoel TANPWS TIG
TTAPAYWYIKEG TNG MOVADEG, ETTITUYXAVOVTAG IOTOPIKO PEKOP  TTApPAywyrig TOCO OTO
MoAutrpotTuAévio 600 kail 6To BOPP @iAp.

0) KAGdog ‘Epeuvag kai Mapaywyng YopoyovavBpdkwyv

>Tnv neploxr Tou MatpaikoU KoAnou, To npdypapua eAAXIOTWV €pyaciav yid TNV npwTn
TPIETN €PEUVNTIKN @Aon ouunepiAauBavel, PeTa&U aMwv, Tnv Kataypa@r oesiopikwv 3D
£ktaong 800 T.xAW. kal 2D NePIPEPEIAK®WY YPAUU®V prikouc 300 xAu. H enavene&epyaaia 2000
T. XAU. OSIOMIKWV JEOOMEVWV KABWC KAl YEWAOYIKEC, YEWPUOIKEC Kal NEPIBAAAOVTIKEG HEAETEC
oTnVv nepioxr ohokAnpwdnkav 1o 2015. To 2016 ohokAnpwBnke n kataypa®r) 3D GEIOHIKWY
gktaong 1.822 1. xAW. kai 2D CEIOPIKWV YPAUM®V HRkoug 325 YA . To nmpoypaupa Twv
OEIOMIKWV  KaTaypapwv &ekivnoe Tnv 1 Iavouapiou 2016 kai OAOKANPWONKE APYEC
deBpouapiou 2016. H eneEepyacia kal epunveia TWV CEICPIKOV KATAYPAP®Y AVAUEVETAI va
£xel oAokKANpwOei To A’ €Eaunvo Tou 2017. Eniong avayévetal va oAokAnpwOoUv WEXPI TO
TEANOG TNG NPWTNG EPEUVNTIKNAG NEPIODOU YEWAOYIKEC Kal GANEG MEAETEC MPOKEINEVOU va
gvronioToUv neTpehaioniBavoi oToxol. OAeC 01 £pYATieG TTPAYMATOTIONONKAV HE ATTOAUTN
ac@dAeia kal ogfacpud oTto TEPIBAGAAOV KAl OTNV TOTTIKN KOIVWVIid, 0€ ouvepyaoia pe 6Aoug
TOUG €UTTAEKOPEVOUG  @opeic. H  diadikacia Tng epunveiag kal  emeepyaciag  Twv
ATTOTEAEOUATWV Eival o€ eEENIEN.

Avogopikd e TIG xepoaieg TepIoXEG TNG «ApTag — MNpéReag» kal Tng «BA lMeAotrovvicouy,
yia Tig otroieg N EAAHNIKA NMETPEAAIA avaknpUxBnke atmd 1o YTroupyeio MNepiBaGAAovTog Kal
Evépyeiag wg EmAeyeic Aimwov pe 100% pepidlo auppetoxng, To keiyevo Tng Zuupacng
MiocBwang £xel opioTIKOTTOINBEI KaI avauéveTal n utroypaen Tou (1° Tpiunvo Tou 2017).

EmmAéov yia TiIg Bahdooieg Trepioxég 1, 2 kar 10 Tou loviou yia Tig otroieg n EAAHNIKA
METPEAAIA utréBaAle TTpoo@opés . ( yia Tig Trepioxég 1 kai 10 guppetoxni 100%, evw oTn
BaAdoaia Trepiox 2, N eTaipia UTTERAAAE TTPOCQPOPA HE TTOCOOTO CUPUETOXNG 25% ME TO
EMYeIpNUaATIKé oxnua Total (50% - Operator) ka1 Edison (25%)), H apuodia EmiTpot Tou
YMNEN, UoTepa atmd afioAdynon Twv TTPoc@OpWY, TTPOXWENCE aTnv avakrnpuén tng EAME kai
TOU ETIXEIPNUATIKOU oxnpaTog Total-Edison-EAMNE wg EmiAeyeic Aitwv yia Tnv TTapaxwpnon
OIKaIwPATWY €peuvag Kal TTapaywyng udpoyovavlpdkwy oTig Baldooleg trepioxég 10 kal 2
avtioToixa. O1 dIaTTPayUaTeEUOEIS VIO TO TTEPIEXOPEVO KAl TV UTTOYpa®n Twv ZupBdocwv
MiocBwoaong eival og €€ENIEN Kal avapéveTal n utToypaen Toug To 1° Tpiunvo Tou 2017.

H eTaipia TapakoAouBei Tig £¢eAieig aTov Topéa ‘Epeuvag kai Mapaywyric Ydpoyovavlpakwv
otnv EANGOa. Ze autd 1O TTAQiCIO OuveyxiCel TNV UEAETN TWV EPEUVNTIKWV OEBOPEVWV OE
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Baldoaieg Trepioxég TG A. EANGSag kal Tou Bopeiou Alyaiou, kaBwg kai atnv MNapayxwpnon
Tou Opakikou [lleAdyoug (1.600 T1.xAu), 6mou KaTéxel 25% OATTOKAEIOTIKG SIKAIWUATA OF
Koivotrpagia pe tnv etaipeia Calfrac Well Services Ltd.

€) ApaotnpiotnTeg HAekTpIKAG Evepyeiag kai Duoikou Agpiou

O1 dpacTnPIOTNTEG OTOUG KAADOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUOIKOU agPioU agopolV TIg
ouppeTtoxég Tou Opidou oTig ELPEDISON BV (50% EAAHNIKA TETPEAAIA AE., 50%
EDISON) kar AETMA A.E. (35% EAAHNIKA TIETPEAAIA A.E, 65% Taucio Agiotroinong
1SiwTikAG TMepiouaiag Anuoaciou) avrioToixa. H OUUPPETOXN TwWv TTOPATIAVW ETAIPILV OTA
atmroteAéopara Tou Opidou, CUPQWVA PE TIG TTPOCWPIVEG OIKOVOUIKEG TOUG KATOOTAOEIG,
avAABe ouvoAika o€ €29,5 ekart. 10 2016, aunuévn katd 84% o€ axéon pe 102015.

Ta amoteAéopata g ELPEDISON BV onueiwoav BeAtiwon pe 1a képdn EBITDA va
utrepdimAacidlovrial ota €40 ekar.,, kabBwg auéAbnke onuaviikd n TTapaywyrn Twv Ouo
povadwy TngG eTaipeiag, Adyw Tng BeATiwong Tng aviaywvioTIKOTNTAg Tou PA WG Kauaiyou yia
TTapaywyr) NAEKTPIoUOU.

Ta amoteAéopata tng AEMA AE BeAtiwBnkav pe Tn ouveio@opd OTa ATTOTEAECUATA TOU
Oupildou va avépxetar ota €36 ekat. AOyw auénuévwy TTWARCEWV Kal TTapd TNV apvnTikh
EMMTTWON Twv TPORAEWewv TTou éAaBav xwpa 1o TeAeuTaio Tpipnvo Tou 2015 (diEveen ue
BOTAS kai emo@daAeieg),kabwg or TwARoeig augnbnkav katd 31% oe oxéan pe 1o 2015,
@TévovTag Ta 4 bem.

A. AqAwon Etaipikig AlakuBépvnong
Fevika

H ETtaipikry AlakuBépvnan avagépetal g€ éva aUVOAO apywv PE BACN TO OTTOIO ETTIOILKETAI N
ETTAPKAG opyavwaon, Aeiroupyia, dioiknon kal EAeyX0g HIOG ETTIXEIPNONG, YE PHAKPOTTPOBECHO
OTOXO Tn PEyIOTOTTOINCN TNG a&iag TnG Kal Tn dlapuAatn Twv EVVOUWY CUPQEPOVTWY OAwV
60wV CUVOEOVTAI E AUTAV.

2tnv EAANGOa, 1O TAQiolo eTaipikAg dlakuBépvnong €xel avamTuxBei Kupiwg péow TNG
UI0B£TNONG UTTOXPEWTIKWY Kavovwy, 61Twg o Nopog 3016/2002, trou emIBAAAEI TN CUPPETOXN
MN EKTEAECTIKWV Kal aveEAPTNTWY PN EKTEAECTIKWY PEAWV OTA AZ TwV EAANVIKWY EI0NYUEVWV
ETAIPEIWY, TN BEoTmion Kai Tn AsiToupyia Povadag £OwTEPIKOU €AEYXOU Kal Tnv UloBETnoN
eowTePIKOU Kavoviopou Aesitoupyiag. EmimmAéov, €va TTARBog GAAwvV vOpoBeTIKWY TTPAgewv
EVOWNATWOAV OTO €AANVIKO VOUOBETIKO TTAQICIO TIG €UPWTTAIKEG 0Onyieg eTaipikoU dikaiou,
ONUIOUPYWVTAG VEOUG KAVOVEG €TAIPIKNG dlakuBEépvnong, 0Tmwg o Néuog 3693/2008, trou
emMBA&Ael T oloTaOn E€MTPOTIWV  €AEyXOu, KABWG KAl  ONUAVTIKEG UTTOXPEWOEIG
yvwaToTroinong, 6cov agopd oTo IBI0KTNOIaKG KaBeoTWG Kal Tn dlakuBEpvnaon Piag eTalpeiag,
o0 Nopog 3884/2010 1ToU a@opd Ot OIKAIWUATA TWV METOXWV Kal TTPOCOETEG ETAIPIKES
UTTOXPEWOEIG YVWOTOTTOINOEWY TIPOG TOUG WPETOXOUG OTO TTAQICIO TNG TTPOETOINACIAC TNG
levikAg Toug Zuvéleuong kail 0 Nopog 3873/2010, TTou evOwPATWOE GTNV €AANVIKN €vVOpun
14¢n Tnv Odnyia 2006/46/EK Tng Eupwtraikig Evwong, Tepi etnoiwv Kal evotroinuévwy
AOYOPIAOUWY ETAIPEIWV OPICHEVWY POPPwWV. TEAOG, otnv EAAGSQ, 6TTwg €EGAAOU Kal OTIG
TEPIOOOTEPEG AAAEG XWPES, 0 Nopog Trepi avwvipwy etaipeiwv (N. 2190/1920, Tov oTroiov
TpoTTOTTOI00V TTOAAEG aTTd TIG TTOPOTTIAVW OIaTALEIG) TTEPINAUBAVEl TOUG BaCIKOUG KAvOVEG
OI0KUBEPVNONG TOUG.
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A.1 Kwdikag ETaipikig AlakuBépvnong

H Eraipgia éxel amogacioel autofolAwg va uioBeticel Tov Kwdika Etaipikig
AilakuBépvnong Tou EAANvikoU ZupBouliou Etaipikfg AlakuBépvnong (EZEA) yia Tig
Eionypéveg Etalpeieg (kahoupevog epetig «Kwdikag»). O Kwdikag autdg BpiokeTal oTov
I0TOTOTIO TOU EZEA, 0TnV KATWOI NAeKTPOVIKA dleUBuvan;:

http://www.helex.gr/el/esed

EkT6¢ TOU 10TéTOTTOU TOU EZEA, 0 Kwdikag eival diaB8éaipog oe GAO TO TTPOCWTTIKO HECW TOU
ETAIPIKOU €0WTEPIKOU 10TOTOTTOU KABWG Kal agg €viumin Pop@ry oTtn levikg AlguBuvon
Oikovouikwy YTnpeoiwyv kal atn Mevikr AietBuvon AvBpwTrivou AuvapikoU Tou OpiAou.

A.2 AtmrokAioeig aré Tov Kwdika ETaipikng AlakuBépvnong

H Etaipeia, katd mepimTwan, atTokAivel 1 dev epapuolel 6To GUVOAG TOUG OPIoUEVES DIATAEEIG
Tou Kwdika (emmonuaivovTal ge mAdyia ypdauuara).

o Ava@opikd pe 10 pEyebog Kal Tn ouvBeon Tou AX:

o Me Bdon Tn peToxIKn ouvBean Tng ETaipeiag £xouv dlapopPwoei CUYKEKPIPEVOI KAVOVES
OlopICKOU Kal AVTIKATAOTAONG TwV MEAWV Tou AZ ol OTToieg avagépovTal pnTé oTO
KataoTtaTiké Tng ETaipeiag, oup@wva Kai Pe Tig 1oxuouoes diatdeig Tou N.3429/2005.
To «EANVIKG Anudoio» diopiCel emTd (7) péAN a1md TO OUVOAO Twv deKaTPILV (13)
MeEAWV Tou AY e@ooov diatnpei aueca r éupeca, péow Tou Taueiou Aglotroinong
1SIwTIKAG MNepiouaiag Tou Anuoaiou, TOUAGXIOTOV TO TTOOOOTO Tou 35% Twv PeToxwv. H
péroxog “Paneuropean Oil and Industrial Holdings SA” kal o1 ouvdedepuEveG E QUTAY
emyeIpRoelg dlopifouv dUo (2) péEAn Tou AX pe TNV TPoUTTdOecn OTI KATEXOUV
TouAdyI0TOV TTOCOOTO 16,654% TOU oUVOAOU TWV PETA WHQOU PETOXWV ThG ETaipeiag.
210 AY OUPUETEXOUV UTTOXPEWTIKA OUO (2) YEAN eKTTPOOWTTOI TWV £PYOCONEVWY TTOU
ekAéyovTtal atré Toug gpyalduevoug otnv Etaipeia kal 800 (2) pEAN eKTTPOOWTTOI TWV
METOXWV TnNG pelowneiag tou dlopifovial atmdé tnv EidIkA levik Zuvéleuon Twv
UTTOAOITTWV PETOXWV Pelown®iag (ekTd¢ Anuoaiou kai Paneuropean Oil and Industrial
Holdings SA 1} kal cuvdedepévwy Pe authv eTTIXEIProswy). A.ll (2.4)

o Ava@opIKd pe TO POAO Kai TIG aTTAITOUNEVEG 1I810TNTEG TOu Npdedpou Tou AZ:

o E@boov uttapxel didkpion poAwv petagl Mpoidpou kal AicuBivovTa Zuuoulou, OTTwWG
oupBaivel ouepa, dev TTpoPAETTETaI B€on AvTiTpoédpou Tou AZ. Allll (3.1 & 3.3).

o Ava@OpIKA PE TNV avadeign utroyn@iwyv JeAwy Tou AZ:

o Ta 10 Bépa NG avéadeiEng utrowneiwv peAwv Tou AZ 10x0ouv 6Aa 60a avagEpovTal yia
TOUG KavOveg BIOPITUOU Kal avTIKATAOTAoNG HEAWV AZ, OTTWG TTEPIYPAPETAI AVWTEPW.
H Onteia tou AX opiCetar Teviagtng (5€1Ag), Tapateivopévn Péxpl TN AREn Tng
TpoBeapiag, evidg TNG OTToIaG TTPETTEI VA GUVEABEI N APECWG ETTOUEVN TAKTIKN [EVIKN
2uvéleuon Twv petéxwy Tng ETaipeiag. A.V (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o Ava@opIkd e TnVv gv yével Asitoupyia kal agiohéynon Tou Ax:

o Ekt16g amd tnv afiohdynon tou AZ péow Tng 'EkBeong lMempayuévwy Tou amd Tnv
eTola TakTikr Mevik ZuvéAeuon Twv PETOXWY, TO AZ TTaOPAKOAOUBEi Kal eTTaveEeTALEl
TNV UAOTTOINON TWV ATTOQACEWY Tou O¢ €Tola Baaon. EmmAéov Twv avwTépw, NN
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eCETACETAI N €lI0AYWYR CUCTAUATOG agloAdynong Tou AX Kal Twv EMTPOTTWY Tou. A.VII
(7.1&7.2).

e  Avagopikd pe 1o ZUoTnua EcwTtepikou EAEyxou:

o H leviki AietBuvon EowTtepikol EAEyxou avagépetal atov Mpdedpo Tou A Kal oTnv
EmitpoTt) EAéyxou Tou A%, n omroia opieTal atrd TN MeviKA ZuvEAEUON TWV PETOXWV TNG
etaipeiag. MNa ta Baocikd kabikovta NG EmTpoTtic EAEyxou 10xUouv Kai e@apudlovTal
6Aa 6ca avagépovtal ota TTAaiola Twv dlotdgewyv Tou N.3693/2008 kai TIG BEATIOTEG
O1eBveig TTpakTIKEG. To A.X. TnG eTaIpEiag pe TRV uTrapiBu. 1248/13.10.2015 atmrépaor)
Tou emKalpoTroinoe Tov Kavovioud Acitoupyiag Tng EmitpoTtrig EAEyxou.B.1. (1.7).

o ZUuQwva Kal pe TIG oXeTIkEG dlatagelig Tou N.3016/2002, epdoov ato AX Tng Etaipeiag
OUUMETEXOUV WG MEAN EKTTPOOWTIOI TNG MEIOWNPIOg Twv MPETOXwWYV, Oev  Eival
UTTOXPEWTIKA N UTTapén aveEdptnTwyv peAwv. 210 A Tng ETaipeiag oupuetéxouv dUo
avegapTNTa Un KTEAEOTIKA PEAN. ZUPQWVA WE Tov IoXUovTa Kavoviouo Asitoupyiag Tng
Emitpotg EAéyxou aoTn ouvBeon Tng Emtpotig EAéyxou Tou A  TTpoBAETTETAI N
OUMMETOXNA €VOG aveEapTnNTOU PN eKTEAEOTIKOU péAoug Tou A.Z. Bl (1.4)

o Ava@opikd pe 1o TTiTTEdO Kai TN O1GpBpwaon Twv APoIBWV:

o O1 gv yével apoifég Tou Mpoédpou Tou AZ, Tou AlcuBUvovtog ZuuBoUAou KaBwg Kal
TWV MEAWV TOU AZ, EKTEAECTIKWYV KAl WN, YIO TN CUUMUETOXA TOUG OTIG OUVEDPIATEIG TOU
AY kal oTIg eMTPOTIEG auTou, eykpivovtal atmmd Tn eviki ZuvéAeuon Twv PETOXWV,
KOTOTTIV OXETIKNG €l0fynong Tng EmrpoTt¢ ApoiBwy kai Zxedlaopou Aiadoxig Tou AZ.
r.1(1.4).

o H Aegrmoupyia g Emtpotig Apoifwyv kai ZxediaopoU Aiadoxng tou AX Oev €xel
OUYKEKPIPMEVO KOVOVIOUO Acimoupyiag, OSIETTETAI aTTd TOUG KAVOVEG AEITOupyiag Twv
ouloyikwv opydvwy (MpdéokAnon Tou [lpoédpou Tng, Huepnoia Aidragn, ThApnon
MpakTiKWv KATT.). 1 (1.6, 1.7, 1.8, 1.9).

o  Avaopikd pe Tn MevikA ZuvéEAEUOn TWV PETOXWV:

o H Etaipgia cuppoppwvetal pe OAeg TIg diataéeig Tou N.3883/2010 kai ouvakoAouBa
TWV avTIoToiXwV TTPoPRAEWewv Tou Kwdika, he TNV €m@UAAEn Twv 60wV avwTépw
avaQEPOVTAl OXETIKA PE TNV EKAOYA TwV peEAWY Tou AX. Al (1.1).

o Ooov agopd otnv e@apuoyr TNG €IBIKAG TTPAKTIKAG TNG NAEKTPOVIKAG WAPOU 1 TG
wroeou & aAAnAoypagiag, dev gival duvath TTpog To TTapdV, KaBWG eKKPEUE n €kdoon
TNG OXETIKAG UTTOUPYIKAG atmoégaacng, 6Trwg TpoRAémeTal oto N.3884/2010. A.ll (1.2).

A.3 NpakTikég ETaipikig AlakuBépvnong EmimrAéov Twv MpofAéywewv Tou Nopou

H Etaipeia péoa ota Aaiola e@apuoyng evog dounuéVoU Kal ETTAPKOUG CUCTANATOG ETAIPIKAG
OIOKUBEPVNONG, €XEl £PAPUOOEl OUYKEKPIMEVEG TTPOKTIKEG KOAAG €TAIPIKAG BIAKUBEpvNong
KATTOIEG ATTO TIG OTTOIEG €ival ETTITTAEOV TwV TTPOBAETTOPEVWY aATTO TOUG OXETIKOUG vOpoug (K.N.
2190/1920 o61rwg 1oxUel, 3016/2002 kai 3693/2008).

Juykekpiyéva, n Etaipeia  e@apudlel TIC akOAouBeg  €TMITTAEOV  TTPOAKTIKEG  ETAIPIKAG

dlaKUBEPVNONG, Ol oTroieg OxeTiCovral 0T0 OoUVOAS Toug pe TOo péyeBog, Tn ouvBeon, Ta
KaBrkovTa Kal TNV €V YEVEl AeIToupyia Tou AZ:
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NAGyw TNG @UONG Kai Tou oKoTroU TNg ETaipeiag, Tng TOAUTTAOKSTNTAG TWV BEUATWY Kal TNG
aTrapaiTnTNG  VOWIKAG uttooTpiEng Tou Opidou, o otroiog TreplAauBavel  TTARBOG
0paCTNPIOTATWY Kal BuyaTpiKWy eTaIpEiwv oTnv EAAGSa Kal oTo €EwTepPIKO, TO AY - O
ap1Bu6g Twv peAwv Tou otroiou gival dekatpia (13), dnAadn déka (10) mepioadTtepa amd 10
eAGyxioto TTOU TTPORAETIETAI ATTO TO VOUO - yia TNV uTToBorénaon Tou €pyou Tou, EXEl
OUOTAOEI ETTITPOTTEG, Ol OTTOIEG aTTOTEAOUVTAI ATTO PEAN TOU, UE OUPPBOUAEUTIKEG, ETTOTITIKEG
N Kal EYKPITIKEG apPOodIOTNTEG. AUTEG OI ETTITPOTTEG AVOPEPOVTAI ETTIYPAUUATIKA TTIO KATW
(avaAuTikr) avagopd og auTtég Ba yivel oTnv TTapdypago «NAoirég EmTpottég Tou AZ», 01O
TEAOG TNG ARAWGCNG):

l. Emitpotm MpounBeiwv MeTpeAaiocidwyv
Il Emitpot XpnuaTtoolkovoulkwy & OIKOVOUIKOU ZXedIaoUoU
Il EmiTpot Epyaciakwy Oepdtwy

V. Emirpot) ApoiBwy kai Zxedlagpou AladoxAg

EmmAéov TwV avwTépw TTITPOTIWYV Tou AZ, £Xouv ouaTaBei kal Asitoupyouv otnv ETaipeia
EMTPOTTEG, ME OUUPBOUAEUTIKO KOl GUVTOVIOTIKO XOPAKTAPQ, Ol OTToieG atrapTifovral ammo
uynASBabua ateAéxn NG ETaipeiog kai €xouv wg okotrd Tnv utrofornaon Tou £pyou Tng
010iknang, 01 KUPIOTEPEG TWV OTTOIWV €ival O aKOAOUBEG:

l. >uvtoviaTiky Emitpotrr) OpiAou
Il Emrpot) Biopynxavikwv ApactnpIioThTWY
M. Emrpotm Eutropiag

V. Emrpotm Aoimmwyv Evepyeiakwv ApacTtnpioThTwy

V. Emirpot AvBpwTrivou Auvapikou Opilou

VI. Emirpotm Motwoegwv Opilou

VII. Emirpot A¢loAdynong Emrevduoewv- EPTTopIKwv ZUpg@wviwy

e To AZ €xel uioBetroel diaTageig atov EcwTtepikd Kavovioud Agiroupyiag tTng ETaipeiag trepi

ATTAyOPEUCNG XPNUATIOTNPIAKWY cuvalAaywv Tou Mpoédpou Tou A%, Tou AlguBuvovtog
2UMBoUAOU Kal Twv peAwv Tou AZ, epbdoov éxouv Tnv 10160TNTa [lpoédpou AZ n
AleuBuvovta ZuppouAou ouvdedepévng emixeipnong. Etriong, €xel uioBetAoel Aladikaoia
MapakoAouBnong kai Anuécoiag MN'vwaoToTToinoNG ZNUAVTIKWY ZUPPETOXWY KAl ZUVOAAQywV
€T WETOXWV TNG eTaIpeiag, kaBwg kal diadikacia lMapakoAouBnong kai Anudaiag
MNvwaoTotoinong ZuvaAdaywyv  kal OIKOVOUIKWY ApacTnpIioTATWY WE TOUG Baaikoug
TTEAATEG KAl TTPOUNBEUTEG TNG ETAIPEING.

Auvapel Tng utr’ apiBu. 1175/24.11.2011 amdégpaong Tou A n Etaipeia uioBétnoe Kwdika
AgovTtoloyiag, kal ouvéotnoe YTnpeaoia KavovioTikoU EAEyxou oTnv otroia £xel avaTeBei n
TTapakoAouBnon TnG EQapuoyrg Tou ev Adyw Kwdika.

A.4 Kipia XapakTnPIoTIKG TwV ZuoTnudaTwyv EcwTepikou EAéyxou kai Alaxeipiong

Kiveivwy o€ Zxéon pe Tn Aladikacia Zovtagng Twv OIKovouiKwV KaTaoTdoewyv Kal

XpNHUATOOIKOVOUIKWY Ava@opwyV

To ZUoTtnua EowrtepikoU EAéyxou kai Alaxeipiong Kivduvwv tou Opidou oe oxéon pe Tn

d1adIKagia oUVTagnG Twv OIKOVOUIKWY KATAOTACEWY KAl TWV XPNHOTOOIKOVOUIKWY avapopwy,

TepINaUBavel BIKAEIDEG ao@aAgiag Kal AEYKTIKOUG PNXaviopoug o€ didgopa eTTimeda eviog
Tou Opyaviouou, TTOU TTEPIYPAPOVTAI GTNH CUVEXEIQ:
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a) AikAgideg ao@alAeiag oe eTAIPIKO emiTredo
Avayvwpion, aéloAbynaon, pérpnan Kai diaxeipion KivoUvwv:

To €0pog, To PéyeBog Kal n TTOAUTTAOKOTNTG Twv dpacTnpeIioTATWY Tou Opihou atraitei €va
oUvBeTO OUOTNUA PEBODBIKAG TTPOCEYYIONG KAl QVTIETWITIONG TwV KIVOUVWY TO OTToio
epappoletal atrd OAeg TIG eTalpeieg Tou OpiAou.

H mTpoAnwn kai diaxeipion KivoUuvwy atroteAei Bacikd TTupriva TG oTpaTtnyikAg Tou OpiAou.

H avayvwpion kal agioAdynon Twv KivoUvwy YiveTal KUpiwg KaTd TN @Aacn KATapTiong Tou
OTPATNYIKOU OXeBIAOPOU KAl TOU €TACIOU ETTIXEIPNMATIKOU TTPOYPAUMUOTOGS. Ta o@éAn Kal ol
gUKalpieg €¢eTalovTal 6l HOVO €vTOG TOU TTAQICioU Twv dpacTnploTATwy TNG ETaipeiag, aAAd
KOl o€ aox€on Pe Toug TTOAAOUG Kal SlIaQopETIKOUG evdlapepouevoug (stakeholders) trou givai
duvaTtdv va ETTNPEQCTOUV.

Ta Oéuata mou e€etdlovtal TTolKiAouv avdAoya PE TIG OUVOAKEG TNG ayopdg Kal Tng
Biouynxaviag kar  TTepINaPBAvOUV  eVOEIKTIKG, TIOMITIKEG €EGENIEEIC  OTIGC ayopég  TTou
opaaTnpiotroigital 0 OPIAOG | TTOU aTTOTEAOUV CGNMAVTIKEG TINYEG TTPWTWY UAWYV, aAAayEg
TExvoAoyiag, aAAayéG oOTn  VOPOBEDia, MAKPOOIKOVOUIKOUG O€EiKTEG Kal  AVTAYWVIOTIKO
TEPIBAAAOV.

2xe01a0ud¢ Kal TapakoAoubnan / lMNMpoltroAoyioudg:

H tropeia NG eTaipeiag TrapakoAoubeital péow AeTTTodEPOUG TTPOUTTOAOYIOUOU avd KAAdOo
dpaoTNPIGTNTAG KAl OUYKEKPIYEVN ayopd. O TTPOUTTOAOYIOUOG avaTTpOoApUOlETal OE TAKTA
dlaoTAuaTa yia va ouuTtrepIAGBEl TIG aAAayég oTnv €EEAIEN TWV OIKOVOUIKWY HEYEBWV Tou
Ouilou 1OU e€aptwvTal o peyGAo Babud amd eCwyeveig TTapayovteg, OTTwG TO O1EBVEG
mePIBAAAOV BIUAIONG, oI TINEG apyoU TTETpEAQiou Kal n 100TIHia eupw — doAapiou. H Aloiknon
TTapakoAouBei TNV €EENIEN TWV OIKOVOUIKWY PeEYEBWV Tou OpiAOU PECW TOKTIKWY avagopwy,
OUYKpPIioEWV PE Tov TTpoUTToAOYIoHS KaBWG Kal cuvavTgewy TnG AloiknTiKAg Ouddag.

Emdpkeia Zuotriuaro¢ EcwrepikoU EAEyxou:

To 20oTnua Eocwrtepikou EAéyxou atrapTtiCeTal atmd TIG TTONITIKEG, BIAdIKOOIEG Kal KaBrKovTa
Tou €xel oxedidoel Kal e@appooel n Aioiknon kal 1o avBpwTrivo duvapiké tou Opilou pe
OKOTTO TNV OTTOTEAEOUATIKN) dlaxeipion Twv KIivOUvwy, TNV ETTEUEN TWV ETTIXEIPNUATIKWV
oToxwv, TN OIaoPAAion NG aflomoTiag TG  XPNUOTOOIKOVOUIKAG KAl BIOIKNTIKAG
TTANPOPOPNONG Kal TN CUPNOp@Wan pe NOPOUG Kal Kavoviguoug.

H aveEdptntn Tevikn AiguBuvon Eocwrtepikou EAéyxou Opidou, péow Tng dieCaywyng
TeEPIOdIKWY  agloAoyrioewy, Olaag@aAifel 6T o1 d1adikacieg avayvwpiong kai dlaxeipiong
KIvOUVWY TToU €@appodovTal amd Tn Aloiknon eival mopkeig, 0TI To XUoTnua Ecwrepikou
EAéyxou AeiToupyei aTTOTEAEOUATIKA KAl OTI N TTOPEXOMEVN TTAnpogopnon Tpog To A.Z.
ava@opIikd pe 1o ZuoTnua Ecwrepikol EAEyyou, gival agiéTnaTn Kal TTOIOTIKY).

H leviki Aie0Buvon Ecwrtepikol EAéyxou ouvtdooel BpaxutrpoBeouo (€Tra010), KaBWS Kal
KUAIGUEVO pecotmpoBeopo (TpieTég) MAdvo EAéyxwv Baai{ouevn oe dievepynbeioa yia Tov
okoTré autd agloAdynon Kivouvwy, KaBwg kal oe Béuata TTou €xouv emonuaveesi atmd Tnv
Emitpot) EAéyxou kai Tn Aloiknon. H Emitpotrry EAéyxou atroTteAel To €TTOTITIKO dpyavo NG
evikAg AietBuvong Eowtepikou EAéyxou.
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H levikr) AietBuvon EocwTtepikol EAEyyxou uttoBdAAAel Tpiunviaieg avag@opég otnv EmiTpotth
EAéyxou, waTe va gival EQIKTH N CUCTNPATIKY TTapakoAoUBnaon TnG ETTAPKEIOG TOU ZUCTAPATOG
EowTtepikol EAEyxou.

O1 avagopég TG Aloiknong kair ¢ Mevikng AietBuvong EowTtepikol EAEyxou, Tapéxouv
agiohdéynon Twv OoNUavTIKWV KIVOUVWY Kal TNG ATTOTEAECHATIKOTNTAG TOU 2UCTAUATOG
Eocwrtepikou EAéyxou wg 1pog Tn diaxeipion Toug. Méow Twv ava@opwy KOIVOTTolIoUvTal Ol
aduvapieg TTou TuxOV evroTTidovTal, Ol ETITITWOEIG TTOU giXav A YTTOPEi va €xouv, KaBwg Kal ol
evépyeleg TG Aloiknong yia Tn 816pBwon autwyv. Ta oTToTEAECPATA TwV EAEYXWV Kal N
TTAPAKOAOUBNCN TNG UAOTIOINGNG TWV CUMQWVNUEVWYV eveEPYEIWV PBeATiwong Aaufdvovral
uTTéWwn oto zuotnua AgioAdynong Kivouvwy tng ETaipeiag.

Mpog dilaa@daAhion NG aveaptnaiag Tou TAkTIKOU EAEyXou TwV OIKOVOUIKWY KATACTATEWY TOU
Oupilou, 10 A.Z. akoAouBei ouykekpipgévn TTONITIKN yia Tn SIaudPPWaOn €IGHynong TPog TN
levikn Zuvéleuon wg TPog TNV ekAoynl TakTikoU EAeykTA. EVOEIKTIKA, n TTOMITIKA auTh
TTPOPRAETTEI METAEU GAAWV TNV €TTIAOYA TNV idIAG ETAIPEIAC OPKWTWYV EAEYKTWYV yia OA0 Tov
Ouiho, KaBWG €TTIONG KAl yIa TOV €AEYXO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY Kal
TOTTIKWY QPOPOAOYIKWYV 100AOYICHWY. TEAOG, €KAEYETAl OPKWTOG EAEYKTHG AVAYVWPIOUEVOU
01eBvoUg KUpoUG, e TauToxpovn dlac@daAion TnG avefapTnaiag Tou.

PdéAor kai euBuveg Tou AioikntikoU ZuuBouAiou:

O poAog, ol apuodIOTNTEG Kal Ol OXETIKEG €uBUveg Tou A.Z. Treplypd@ovTtal atov EcwTepikd
Kavovioud Aciroupyiag 1ng ETaipeiag mou eival eykekpiuévog atro 1o A.Z.

lMpéAnwn Kai KaraoToAn TNC XPNUATOOIKOVOLIKNS ATTATNG:

210 TTAQiCIo TNG diaxEipIong KIVOUVWYV 01 TTEPIOXEG 01 0TToiEG BewpouvTal uwnAou KivOUvou yia
XPNMOTOOIKOVOUIKY atrdTn TrapakoAouBolvral pe Ta KAatdAAnAa ZuoTtriuata EA€yxou kai
ugioTavtal avaAoywg auénuéveg OIKAeideg ao@aAeiag. EvOeIKTIKG, avagEépeTal n Utrapén
AETITOPEPWV OPYAVOYPAUUATWY, KAVOVIGUWY AgIToupyiag (TrpounBeiwy, eTevoloewy, ayopds
TTETPEAQIOEIBWIV, TTIOTWOEWV, dlaxeipiong dl10Beaipwy) KABWG Kal AETTTOPEPWYV BIAdIKOTIWY Kal
EVKPITIKWV opiwv. ETTITTAéOV TWV EAEYKTIKWV PNXAVICPWY TTOU £papudlel KGBe dieuBuvon,
6Aeg o1 HpaAcTNPIOTNTEG TNG ETAIPEIAG UTTOKEIVTAI O€ AEyXoug aTTd Tnv AlelBuvon EcwTtepikou
EAéyyxou, Ta atroTeAéopaTa TWV OTTOIWV TTapoucidfovTal oto A.Z. Tou Opilou.

Eowrepiko¢ Kavovioudg Asitoupyiag:

H Etaipeia éxel ouvtaéel oxetikd EowTepikd Kavovioud Asitoupyiag, TTou gival yKEKPIPEVOG
atéd 10 A.%. Méoa ota Adioia Tou Kavoviouou opiovTal Kal ol appodIoTnTeG Kal EUBUVEG TwV
Baoikwy Béoewv gpyaaiag, TTPOAyovTag £TAI TOV ETTAPKNA OIAXWPICHO aPUOBIOTATWY EVTOG TNG
Etaipeiag.

Kwodikag AgovroAoyiag Ouitou:

H Etaipeia ota mAdiola Tng BepeAiddoug uttoxpéwang opBng eTAIPIKAG BIAKUPREPVNONG, EXEI
karapTioel kal uioBeticgel amd 1o 2011, Kwdika AcovroAoyiag, 0 oTToiog eival eyKEKPIUEVOG
ammd 10 A%, g etaipeiag. O Kwdikag Agovroloyiag ouvowilel TIG apxEG oUuwva HPE TIG
oTT0ieg KABE ATOUO, EPYalOUEVOG 1 TPITOG, TTOU CUMMETEXEI OTN AsiToupyia Tou Opilou Kal KGBe
OUAAOYIKO TOU Opyavo, TTPETTEI VA EVEPYEI KAl va TTPATTEN EVTOS TwV TTAAITIWV TwV KaBNKOVTwY
Tou. MNa 10 Adyo autd o Kwdikag atroTeAei TTPAKTIKO 0dnyd oTnv Kabnuepivr epyaaia oAwv
TwV gpyalopévwy Tou OpiAou, aAAG Kal TwV TPITWV TTOU GuvepyalovTal e auTov.
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B) AiIkAgideg ac@aAgiag oTA TTANPOPOPIOKA GCUOTAMATA

H AigbBuvon TMAnpogopikrng Ouidou @épel TNV €uBUvVN Tou KaBopIoPoU TNG CGTPATNYIKAG O€
BépaTta TeXvoAoyiag Kal TTANPOPOPIKNAG KAl TNG EKTTAIOEUCNG TOU TTPOCWTTIKOU YIa TNV KAAuWn
TWV OTOIWV avaykwv MTTopEl va umdpfouv. EmimpooBétwg, eival umedBuvn yia Tnv
UTTOOTAPIEN TWV EQAPUOYWY PECW TNG TAPNONG KAl EVNUEPWONG TwV eyXEIPISiWV XpHong Tou
AOYIOMIKOU, € OUVEPYOOIia PE EEWTEPIKOUG avadOXoug OTTou aTTaITEiTal.

H Etaipeia €xel avamTlgel €va e€TTAPKEG TTAQICIO TTapakoAoUBNONG Kal eAEyxou Twv
TTANPOPOPIOKWY CUCTNUATWY TNG, TO OTTOI0 OPIZETAI ATTO ETTINEPOUG EAEYKTIKOUG UnXaviououg,
TIONITIKEG Kal dladikaoieg. MeTagl autwyv gival n UTTapén ypPaTTITWV TTEPIYPAPWV TWV EPYATIWY,
pOAwv kal apuodiotATwyY NG AlgtBuvong lMAnpo@opikig Opilou KaBwg Kal aTpaTtnyikou
oxediou TTAnpogopiakwyv cuaTnudTtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIPEVN
diadikagia yia Tnv dlacg@AAlion atmd Tuxov TTpoBAfuaTa ota cuaTApata Tou Opidou péow TG
UTTap&nG £VOAAOKTIKWY CUCTNUATWY O€ TTEPITTTwaon kataoTpo@rg (Disaster Recovery Sites)
KaBwg TNG 0AOKANPWaONG TOU eYKEKPIYEVOU TTPoYpPAaPPaToS Business Continuity TTou BpiokeTal
oe €CENIEN. TEAOG, €xouv KaBopioTei ouykekpipéva dikaiwpaTa €l06dou (Access Rights) ota
O1dgopa TTANPOPOPIOKA GUCTAMATA Yia OAOUG Toug epyalouévoug avaAloya pe Tn B€on Kal To
POAO TTOU KOTEXOUV, €VW TNPEiTal €TTIONG KAl OXETIKO apxeio €i06dou (entry log) ota
oucoTAuara NG ETaipeiag.

Y) AikAeideg ao@aleiag Siadikaciog oUVTASNG OIKOVOUIKWY KATOOTACEWV Kal
XPNHOTOOIKOVOUIKWY OVOPOPWV

Q¢ pépog Twv d1adIKaciwy oUVTagNG TwV XPNUATOOIKOVOUIKWY KOTAOTACEwV TNG ETaipeiag,
ugicTavTal Kal AEITOUpyoUv CUYKEKPIPEVEG OIKAEIDEG ao@aAciag, oI oTToieg oxeTiCovTal PE TN
Xpron epyaAciwv kar peBodoAoyiwv KOIVWG atTodekTwV BAcel Twv dIEBvWV TTPAKTIKWVY. Ol
BooIKOTEPEG TTEPIOXEG OTIG OTTOiEG AEITOUpyoUV OIKAEIDEG aOQAAEiag TTou OXETICOVTal PE TNV
KOTAPTION TWV XPNUATOOIKOVOUIKWY ava@opwy KOl OIKOVOUIKWY KaTaoTdoewyv NG Etaipeiag
gival o1 eEAG:

Opydvwon — Katavou AppodioTATwY

e H gkxwpnaon Twv apuodIoTATWY Kal ££ouaiwy TO00 aTnV avwTepn Aloiknan Tng eTaipeiag
600 KAl OTa Peoaia Kal KOTWTEPA OTEAEXN TNG, Olac@aAiel Tnv evioxuon Tng
ATTOTEAEOUATIKOTNTAG TOU ZuoThuaTog EcwTepikol EAEyyou, ye TTapdAAnAn diaguiaén Tou
atraitoUpevou diaxwpiouou apuodIoTATWY (segregation of duties).

o KatdAANAn OTEAEXWON TWV OIKOVOMUIKWY UTTNPECIWV WE ATOopa TToU dlaBéTouv Tnv
ATTAITOUPEVN TEXVIKA YVWON KAl EUTTEIPIA YIA TIG ApUOBIGTNTEG TTOU TOUG avaTiBevTal.

Aiadikacigg AoyIOTIKAG TTOPOAKOAOUONONG KAl OUVTAENG OIKOVOUIKWYV KATOOTAGEWV

o Ymrapén evidiwv  TTONTIKWV Kol TPOTTOU  TTapakoAoubnong Twv  AoyloThpiwy
KolvoTtroinuévwy oTIg BuyaTpikég Tou Opilou, oI OTToiEG TTEPIEXOUV OpPIoHPOUG, dAPXEG
AoyIOTIKAG TTOU XpnaiyoTrololvtal atrd Tnv Etaipeia kai Tig BuyaTpikEG TNG, 0dnyieg yia TV
TTPOETOINAGIO TWV OIKOVOUIKWY KOTAOTACEWVY KAl XPNMATOOIKOVOUIKWY ava@opwy Kal TNG
gvoTroinong.

o Autdparol éAeyxol kal eTTaAnBeloelg TTou dlievepyouvTal JETAEU TwV dIaQOpWY CUCTAPATWY

TANPOPOPNONG eV amaiteital  €I0IK  €YKPION  AOYIOTIKWV  XEIPIOYWY [N
ETAVAAaUBavOpEVWY CUVAAAQYWV.
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Aladikacieg S1a@UAAENG TTEPIOUCIAKWY OTOIXEIWV

e Ymrapén OIKAEidwv ac@aAciog yia Ta TTAyIO TTEPIOUCIAKA OTOIXEia, Ta atroBéuata, Ta
XPNUOTIKG d1aB€aiya - emMTAYEG KAl TO AOITTA TTEPIOUTIOKA OTOIXEIO TNG €TAIPEiag, OTTWG
eVOEIKTIKA N QUOIKA ac@AAcia Tapeiou A ammobnkwy Kal n ammoypa®n kKal cUyKpion Twyv
KOATAPETPNMEVWY TTOOOTATWYV WE QUTEG TWV AOYIOTIKWVY BIBAIWV.

o [lpdypauua PNVIGIWY QUOIKWY ATTOYPOPWY YIO TNV €TIRERAIWON TWV UTTOAOITTWY TWV
QUOIKWY Kal TwV AOYIOTIKWV atrodnkwyv Kal UTTapén avaAuTikoU eyxeipidiou yia Tn
OIEVEPYEIQ TWV ATTOYPAPUWIV.

EykpiTikd 6pia cuvaAlaywv

o ‘Ymapén kavoviopou emmmédwv €ykpiong (Chart of Authorities), otov otroio artreikoviCovtai
o1 ekxwpnBeioeg e€ouaieg aTa diIAQopa ATEAEXN TNG ETAIPEING VIO DIEVEPYEIQ TUYKEKPIUEVWV
ouvallaywv A TTPAgewv (T1.X. TTANPWHEG, e1I0TTPAEEIG, dikaloTTpagicg, KATT).

A.5 MAnpo@oplakd oTolXEia TTou atraiTouvTal Katd 1o dpBpo 10 Trapdypagog 1 Tng
odnyiag 2004/25/EK, oXeTIKA ME TIG SNUOOIES TIPOOPOPES EEAYOPAG.

H yvwortomoinon Twv aTmrairodpevwy  TTAnpo@opiwv  TreplAaupdaverar oto pépog | TG
Tapoucag ‘EkBeong.

A.6 H leviki Zuvédeuon kal Ta AIKaIWPOTA TWV MeTOXWV

O pobAog, ol apuodIdTNTEG, N GUYKANGN, N CUUMETOXN, N CUVABNG Kal £EQIPETIKI aTTapTia Kal
TAcloyneia Twv cupueTeXOvTwy, To MNMpoedpeio, N Huepnoia Aidtagn kai n ev yével Asitoupyia
NG levikAg ZuvéAheuong Twv PeToOXwv TnG ETtaipeiag mepiypdovrar oto KaraoTtamkd tng
Etaipeiag, 6mmwg autd éxel emkaipotroin®ei pe Bdon mig diatdgeig Tou N.2190/1920, wg
TpoTroTroINBeig 1oxUel (Me TNV evowpdtwon Tou N.3884/2010 oxeTikd pe T dIKAIWUATA
HEIOYNPIOG).

O1 aitolvTeg pEToX0I 0@eiAouv va atrodeIKVUOUV TN JETOXIKA TOUG 1ID16TNTA KAl TOV apIiBud Twv
METOXWV TTOU KATEXOUV KATA TNV ACKNGN TOU OXETIKOU SIKAIWMATOG. TEToIa aTTOdEIEN ATTOTEAE]
n TIOTOTIOINON TNG METOXIKAG 1810TNTAG WE OTTEUBEiaG NAEKTPOVIKA OUvVOECn @opéa Kal
Etaipeiag.

A.7 ¥0vBeon & Asitoupyia AloiknTikoU ZupBouliou, ETTomrTikwyv Opydvwyv Kal
Emrtpomrwy Tng ETaipeiag

AioiknTtiké 2uuBouAio (AZ)

[evikda

H ETaipeia dioikeitalr amd AZ atmmoteAoupevo atrd dekatpia (13) yéAn kal n Bnreia Tou gival
mevtaeTg (5€TAG), Afyouca oTig 26/6/2018 mraparteivouevn péxpl T AREn Tng TrpoBeouiag,
EVTOG TNG oTroiag TTPETTEl va GUVEABEl N auéowg eTéuevn TakTikr [evikr ZuvéAeuon Twv
MeTOXWV TNG ETaipeiag. AvaAuTtika:

e FEuotdBiog Tootoopdg, [Mpdedpog, Ekmpdbowtrog Tou EAAnvikoU Anuociou (armmd
07/05/2015)

o [pnyodplog ZTepyloUAng, AicuBuvwyv 2U0uBoulog, ExTTpdowTtTog Tou EAANVIKoU Anpodciou
(atré 7/5/2015)

o Avdpéag Ziauioing, EkmpdowTtrog Tng Paneuropean Oil and Industrial Holdings

o Oe6dwposg-AxINEag Bapdag, ExktrpéowTrog NG Paneuropean Oil and Industrial Holdings
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e lwavvng Yuxoyuidg, Ekrpdowtrog Tou EAAnvikoU Anuoaciou (atré 15/10/2015)

o [ewpylog Npnyopiou, ExkrpdéowTrog Tou EAANvIKOU Anpoaciou (atméd 7/5/2015)

e 2TpaTig Zageipng, ExkrpdowTtrog Tou EAANvIkKoUu Anuogiou (atoé 7/5/2015)

o Anuntpiog Kovropdkag, EkrpdéowTrog Tou EAAnvIKoU Anuogciou (até 15/10/2015)

o Baoikeiog KouvéAng, ExkrpoowTrog Tou EAAnvikou Anuoaciou (até 10/11/2016)

o KwvaTtavrivog MatraylavvémouAog, EKTTpdowTTog Twv epyalouévwyv

o T[lavayiwtng O@BaAuidng, EKTTpOowTTog Twv epyalopévwy

o Oc6dwpog TlavraAdkng, Avetdptnto péAog AX, EkmpdowTiog Twv METOXWV TG
pEIOYN@iag

o 2Trupidwy MavteMidg, Ave€dptnto péAog Az, EKTTpOOWTTOC TV PETOXWY TNG MEloWn@iag

O1 kUpiol EuatdBiog Tootoopdg, pnydpiog ZtepyiouAng, lwavvng Yuxoyiog kai Avopéag
21QMIoING €ival EKTEAECTIKA PEAN TOu AZ.

To péyebog kai n auvBeon Tou AZ Treprypd@eTal avaAuTiké o1o A.2 Tng TTapouoag £kBeong. To
A¥ ouvedpiaage TpIGvTa dUO (32) opég péaa aTo €Tog 2016 Kal aTIG CUVEDPIATEIG TTAPEDTN TO
OUVOAO TWV PEAWV TOU, €ITE AUTOTTPOCWTIWG, £iTE OIA AVTITTIPOCWTTOU.

PéMoi kal appodidtntec Tou AX

To AZ €ival T0 avwTaTo dioiknTiKG 6pyavo Tng ETaipeiag kal katd KUpIo AGyo SIauopPuIVEl TN
oTPATNYIKA Kal TNV TTOAITIKI) avaTTTuéng, emomtelel kai eAéyxel Tn Slaxeipion Tng TTEPIOUTiag
NG Etaipeiag. H auvBeon kai o1 18160TNTEG TwV peAwWV Tou A kaBopifovtal atré 1o Nopo Kal 10
KataoTtatiké 1ng Etaipeiag. MpwTiotn utroxpéwon kal KaBrikov Twv peAwv Tou AX gival n
Ol0pKAg €mdiwénN TNG evioxuong TnNG POKpoXpoviag oIKovouikAg agiag Tng Etaipeiag kai n
TIPOACTTION TOU YEVIKOU ETAIPIKOU CUUPEPOVTOG.

MNa Tnv eTmiTEUEN TWV ETAIPIKWY OTOXWV Kal TNV aTTPOCKOTITN Asitoupyia Tng Etaipeiag, 1o AX
MTTOPEI va eKXwpEi HEPOG TWV APUOBIOTATWY TOU, EKTOG ATTO QUTEG TTOU ATTAITOUV GUAAOYIKA
evépyela, kabwg kai tn Olaxeipion, odioiknon 1 diglBuvon Twv umoBécEwv 1 TNV
ektTpoowTnon NG Etaipeiag otov Mpdedpo Tou A%, oto AlcuBuvovta ZuuBoulo, o€ éva f
TEPIOOOTEPA PEAN (EKTEAECTIKA MEAN Kai pn), otoug AlguBuvtéc 1) o€ utTaAAAAoUg TG
Etaipeiag. Ta péAn tou AZ kail KABe TpiTo TTPOOWTIO OTO OTIOI0 €XOoUV avaTeBei atrd 1o AX
apuodISTNTEG TOU, OTTAYOPEUETAl VA ETMIBIWKOUV idla CUP@EPOVTA TTOU avTifaivouv oTd
oupgépovta TnNG Etaipeiag. Ta péAn tou AX kal kGBe TpiTog oTOV OTIOI0O €XOUV avOTEDE]
apuodIGTNTEG TOU, OQEIAOUV £yKaIpa va ATTOKOAUTITOUV OTa UTTOAoITTa PéEAn Tou AX Ta idia
OUMQEPOVTA TOUG, TTOU €VOEXETAI va avokuyouv atmd cuvaAlayés Tng ETaipeiag TTOU
EUTTITITOUV OTO KABrKOVTA TOUG, KABWG Kal KABe GAAN auykpouon 10iwv CGUP@EPOVTWY UE
autwv TnG Etaipegiag 1 ouvdedepévwv Pe QUTAV ETTIXEIPAOEWY, TTOU QAVOKUTITEl KATA TnV
AoKNOoN TwV KaBNKOVTWY TOUG.

o To A¥ evdeIKTIKA, atro@aacilel Kal eykpivel Ta eEAG:

I.  To Emyeipnoiakd Zxédio Tng Etaipeiag kai Tou OpiAou.
Il To Emoio Emixeipnaiokd Zx€d10 kai MpodtroAoyioud Tng ETaipeiag kai Tou OpiAou.
M. KdaBe avaykaia aAAayr) oTa TTapatTavw.
\VA Tnv €kdoon KoIVWV OUOAOYIOKWY dAVEIWV.
V. Tnv etAola ékBeon Twv ocuvaAlaywv TnG ETaipeiag pe TG ouvdedepéveg Ye AUTAV
ETTIXEIPATEIG.
VI. Tov emolo ammoAoyiopd Tng Etaipeiag kai Tou Opilou.
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VII. Tnv idpuon f oupueToxh o€ eTaipeia f KovotTpagia, TNV e¢ayopd etaipeiag Kal TRV
idpuon A katdpynon eykataoTAoEwy, UWoug yia KEBe trepimtwon dvw Tou 1 eK.
Eupw.
VIII. TiIG OoupQwvieG OCUPUETOXNG O€E  KOIVOTTPagieG €peuvag  Kal  EKPETAAAEUONG
udpoyovavopaKwy.
IX. Tnv opIOTIKN BIAKOTTH AEITOUPYIQG EPYOCTATIOU.
X. Toug kavoviououg tTou dIETToUV TN Asimtoupyia TnG ETaipgiag Kal TIG TPOTTOTTOINCEIG

TOUG.
XI. Tn Baoiki opyavwTikr dour TN ETaipeiag kai TIg TPOTTOTTOINCEIG TNG.
XiIl. To diopiopd/ avakAnon Twv evikwv AlEuBuvTwVv.

XIIl. Tnv Emxeipnoiakr) ZuAhoyikr) Z0pBacn Epyaciag (EXZE).

XIV. Tov EowTepikd Kavovioud Asitoupyiag.
XV. Tov kaBopioud TNG TTONITIKAG apoIBwy Twv dIEUBUVTIKWY oTeAeXwV TnG ETaipeiag.
XVI. Tig dladikaoieg TPOCANWNG Twv OleuBuvTIKWY OTeAeXxwy TnG ETtaipeiog kai tng
agloAdynong Tng amdédoong Toug.
XVII. 0,71 Ao TTpoBAETTETAI ATTO TOUG IGXUOVTEG Kavoviououg TnG ETaipeiac.

EkTeAEOTIKA KOl YN YEAN Tou A

To A katd Tnv eKAOTOTE CUYKPOTNON TOU O€ CWUA, Opifel TNV IB16TATA KAl TIG APHOBIOTNTEG
TWV PEAWV TOU WG €KTEAECTIKWV Kail un. O apiBudg Twv Pn eKTEAECTIKWY PEAWV Tou AZ dev
MTTOPEI va gival HIKPOTEPOG Tou 1/3 TOU GUVOAIKOU apIBUoU TwV JEAWY TOU.

H Etaipgia uioBeTwvTtag Tn BaAcikr apxr TnG €TAIpIKAG dlokuBEpvnong TTou gival 0 CaPng
TPOCBIOPIOUOG Kal N KATAVOUr] OIOIKNTIKWY €UBUVWV  Kal apuodIOTATWY  HETAU  TwV
EKTEAEDTIKWV PEAWV TOu AZ WOTE va ammo@eUyovTal ETTIKAAUYEIS OTIG APPOBIOTNTEG TTOU TOUG
avabérel T0 AIoIkKNTIKO ZUupBoUAIo, TTpoxwpnaoe he Tnv utr apiBu. 1251/3.12.2015 amégpacon
Tou AY oTnv Karavour] SIoIKNTIKWY €uBuvwyv Kal appodioTATwy HPETAU Tou EKTEAEOTIKOU
Mpoédpou kai Tou AleuBuvovTog Supuoulou.

Mpdedpog AZ

O EkTteAeaTikdg Mpdedpog, KTOG atrd Tnv euBUvn yia Tn GUYKANGn, TTpoedpia, dielBuvan Twv
ouvedPIACEWY, THPNCN TWV TIPAKTIKWY KAl UTTOYPOQI] TwV OXETIKWY ATTOPACEWY KOl TV €V
yével Aeimoupyia Tou AloiknTikoU ZupPouliou tou TpoBAETTeETal ammd To KoTaoTtaTmikd Tng
Etaipeiag kai To vouo, €xel Tnv euBuvn;:

e Tng eyxwplag kal d1eBvoUg gutropiag (Twv €I0aywywyv TTANV apyou TreTpeAaiou,
e€aywywyv, XovOpIKNG Kal AIaviKAG EUTTopiag).

e Tou ZTpaTtnyikou Zxediaopou Kal AvATITUENG WG TTPOG TA QVTIKEIUEVA TOU OTPATNYIKOU
oxedlaopoU, TO €TACIO KAl TTEVTAETEG ETTIXEIPNCIAKO TTPOYPOUUA, TIG AVAVEWOIUES
Mnyég Evépyelog Kal VEEG TeEXVOAOYIEG, TNV TTOPAKOAOUOBNON Kal €AEYXO ETAIPIKWV
aTTOdOCEWYV, XPNUATOOIKOVOUIKWY OEIKTWY KAl ATTOOOCEWY TWV CUHUUETOXWV.

o  Twv OIKOVOUIKWY YTTNEECIWV TTANV TWV BEUATWY TWV OXECEWV UE ETTEVOUTEG

e  Twv Nouikwv Ytnpeaiwyv Opilou.

o Twv Etaipikwyv Zxéoewv Opihou.
e Tng MANpo@opIknG Kal Twv ZuoTnuatwy Opilou.

21ov EkTeAeaTikd Mpdedpo avagépeTal dioiknTika o Mevikdg AlcuBuvtAg EcwTtepikol EAEyxou
Ouihou.
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AlguBuvwyv ZUuBouloc

O AiguBUvwyv ZUuBoulog eival 0 VOUIUOG eKTTPOOWTTOG TNG ETaipeiag kar €xel Tnv euBUvn;:

e Tou ZTpatnyikou ZxediaopoU kal AvanTu&ng wg npog Ta Buata nou apopouv OTIG
OpacTnpIOTNTEG TNG UAOMOINONG TOU OTPATNYIKOU OXEDIACOKOU Kal TOU EMIXEIPNOIAKOU
npoypAuKaToc, TIC CUPHETOXEG OTIC eTaipeiec AEMA/AEZ®A ka1 ELPEDISON kaBwc¢ kai
O€ VEEC EMNIXEIPNMATIKEG OUVEPYAOTIEC Kal OTIG OXE0EIC P AleBveic Opyaviopouc.

o Twv OIKOVOUIK®WV YNNPECIOV WC NPOC Ta BEPATA TWV OXECEWV HE ENEVOUTEC.

e Tou AvBpwnivou AuvapikoU Kal Twv AIoIKNTIK®V YANpeaimv OpiAou.

e Tng Yyieivng, AopdaAeiag, MepiBailovTog kal Bioaiung Avantugng.

e Tnc dpaaTnpidTnTac TNG dIUAIONG Kal Epodiacpol Tou OpiAou.

o Twv MpounBeiwv YAIKWOV Kal YNNPECIWV.

e Tng Epeuvag kai Mapaywyng Yopoyovavopdkwv
>Tov AlcubuvovTa ZUuBoulo avagépovTal o Mpdedpog Tou A.Z. Kal o AlguBUvwv
ZUpBouAog TG AZNPO®OZ A.E

Ta ouvtopa Bioypa@ikd onueiwpata Twv PeAwv Tou AY trapatievral oto MapdpTtnua g
TTapouoag £kBeang.

Emitpot EAéyxou N.3693/2008

H Etaipeia éxel ouotioel Emitpotrr) EAéyxou, n otroia opideTal atrd Tn Mevikh XuvéAeuon Twv
METOXWV Kal atToTeAeiTal atrd Tpia (3) PN eKTEAEOTIKA YEAN TOu AZ | €K TwV OTTOIWV Ta dUO gival
avegdpTtnTa (ZTTUpidwv Mavrehidg, Mpdedpog, Oeddwpog MavtaAdkng, péAog kal Baoikelog
KouvéAng, péNog) kal n otroia atroteAei peTeEéMIEn Tng TTpoUgloTduevng EmmTpoTtng
Xpnuatooikovoplikwy & OikovoulikoUu  Zxediaopou. [Mpayuatomoinoe dekarmrévre  (15)
ouvedpIdaelg viog Tou 2016 kal TTapEéoTnoav OAa Ta PéEAN TNG.

H Emitpottr) EAéyxou €xel TIG akOAouBeg appodIOTNTEG:

o Na emBAétter Tn diadikaoia XPNUATOOIKOVOUIKAG TTapakoAoUuBnong Kal TNV agIoTmoTia Twv
OIKOVOUIKWV KATOOTAOEWV ThG ETaipeiag kai va €¢eTddel Ta BACIKA onuEia TwV OIKOVOUIKWY
KATAOTACEWY TTOU EUTTEPIEXOUV ONUAVTIKEG KPIOEIG Kal EKTINACEIG atrd TTAeUpdg Aloiknong.

o Na mmapakoAouBei TNV atmoTeAeopaTikOTNTA TNG AEITOUPYIOG TOU GUOTAUATOG €0WTEPIKOU
eAéyxou Kai diaxeipiong KivoUuvwy Tng ETaipeiag.

e Na diao@alifel Tnv 0pBn Asitoupyia TnG MevikAg  AletBuvong EcwTtepikol EAEyxou Tng
Etaipeiag.

e Na emBAETTEl TRV TTOPEIQ TOU TOKTIKOU €AEYXOU TWV OIKOVOMIKWY KATOOTAGEWV TNG
Etaipeiag.

o Na €€etddel Ta BépaTa diopiopoU, BnTeiag Kal ammoxXwpnong Twv OPKWTWY EAEYKTWYV Kal va
TTapakoAouBei Ta Béuata TToU €Xouv va KAvouv pe Tnv UTTapén kal Tn diarpnon tng
QVTIKEIMEVIKOTNTAG KAl TNG aveéapTnoiag Toug Kal 1dlaitepa o€ 6Tl agopd TIG TOAvEG
ETMTTPOCOETEG N EAEYKTIKEG TTAPEXOPEVES UTTNPEDTEG ATTO AUTOUG..

Emitoord AuoiBwy kai 2xediacuou Aiadoxnc
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H Etaipeia €xel cuotioel Emtpotr) Apoifwy Kal xediagpol AladoxAg, N OTToia atroTeAEiTal
atrd dU0 (2) pn ekTeAeOTIKA PEAN Kal éva (1) ekTeAEOTIKO péEANOG (Oeddwpog Mavraldkng,
Mpdedpog, Oeddwpog Bapdag, péAog, lwavvng Yuxoyuidg, uéAog). Mpayuarotroinae Tpeig (3)
ouvedplaaelg eviog Tou 2016 kail TrapécTnoav OAa Ta u€EAN TNG.

H Emirpottry ApoiBwyv kai Zxediaopou Aiadoxng £xel TIG akOAOUBEG apuodIOTNTEG:

Mporteivel TIG apx€G TNG TTONITIKAG auoIfwv Kal TTapoxwv Tng ETaipeiag oe  aTeAéxn
AleuBuvTikoU emmédou, OTIG oTroieg Ba PBacifovral ol amo@dcel Tou AleuBuvovta
ZupBouAou.

Mpoteivel TNV akoAouBnTéa €KAOTOTE TTOMITIKA QMOIBWY KAl TTAPOXWV TWV  OTEAEXWV
AleuBuvTikoU emmirédou, oTnv otroia Ba Bacifovral ol amo@doelg Tou Aleubivovtog
2upBouAou.

Mporteivel oto AleubuvovTa Z0PBoulo, To oUvoAo Twv apoIfwy (oTaBepwv Kal JETABANTWV
— TreplAauBavopévv  Kal  Twv  OIKAIWUATWY  TTPOAIPECNS  ayopag MHETOXWV) TwV
EKTEAEOTIKWV PEAWV TOU AZ, wg Kal Twv aTeAexwyv AiguBuvtikou emmédou Tng Etaipeiag
ka1 Tou Opihou .

Eionyeital oto AX kal & autou oTn leviki ZuvéAeuon Twv HETOXWV, TO CUVOAO Twv
auoifwyv Tou Mpoédpou Tou AZ kai Tou AlcuBuvovTta Zupuoulou.

®povrTiCel yia Tnv ava aoa oTiyuR Uttapén KatadAAnAng d1adoxAg Twv Mevikwv AleuBuvtwv
KOl Twv OIEUBUVTIKWV OTEAEXWV TNG ETAIPEIAG KAl UTTOBAAAEI OXETIKEG €10NYACEIS TTPOG TO
AZ.

Noirréc Emirporréc tou A

To épyo Tou A%, oTo TTapaATTAvW TTAdiCIO evioxuong Twv dopwyv eTaIpiKAG dlakuBépvnong,
OUVETTIKOUPEITal Kal attd GAAeg ETTITPOTTEG, TTOU OpilovTal Je AaTTOPACH TOU. ZUYKEKPIYEVA, Ol
I0XUOUCEG ETTITPOTIEG €ival o1 EEAG:

e H Emrpotm MpopnBeiwv MetpeAaiocidwv, n otroia atroTeAsital ammod mevTe (5) péAN
Tou A%, €K TV OTTOIWV Ta BUO (2) gival eKTEAEOTIKA péAN. ZuoTdBNKE Pe TRV UTT apPIO.
1059/2p3/3.9.2004 amégpacn Tou AX. ‘Epyo 1ng Emrpotm¢ [NpounBeiwv
MeTpeAaiocidwy €ival N KAtakUpwon OdIQYWVICUWY Kal  €YKPION  TTPOUNBEIV
TTETPEAQIOEIDWIV, PJETA ATTO OUOPWVN ATTOPACH TWV PEAWY, JETAEU dUO ouvedpIdoEwy
Tou A%, yia TNV ayopd, TTWANGN Kal PJETOQOPA apyou TTETPEAdiou Kal TTPOIGVTWY
autoU (avw Twv 100 ekat. Eupw). Mpayuartotroince dekatrévre (15) ouvedpidoeig
evtog Tou 2016 kai TTapéoTnoav 0Aa Ta PHEAN TNG.

H Emitpoti XpnuaTtooikovoulkwy & OIKovopikoU Zxediaouou, n oTroia atroteAeital armd

0U0 (2) ekTeAETTIKA PEAN Kal TPia (3) PN eKTEAEOTIKA PEAN Tou A.Z. (©ed6dwpog MavtaAdkng

Mpdedpog, Avdpéag Ziduiaing, péAog, EuatdBiog Tootoopdg, uéAog, Mewpyiog Mpnyopiou,

pEAOG kal ZTTupidwyv MavTtehidg , péhog). H Emirpotrry Xpnuatoolkovouikwv & OIKovopikou

>yedloopol Tpayparotroinoe oéka  (10) ouvedpidoelig evidog Tou 2016, OTIG OTTOiEG

TapéoTnoav 6Aa Ta YéAn TnG. ZuoTdlnke pe Tnv Ut apiB. 1059/2y/3.9.2004 atmrégpacn Tou

A%¥. 'Epyo Tng Emitpotic Xpnuartoolkovoulkwyv & Olkovoulkol Zxedlaouou eival va
e€eT@lel, oe ouvepyaoia pe Tn levikp AlguBuvon OIlKovoulKwY YTINPECIWY Kal TOUG

OPKWTOUG EAEYKTEG, TA €TACIA TTPOYPAUHATA OIEVEPYEIOG EAEYXWYV, VO EVNUEPWVETAI ATTO

Tov MNpodedpo, Tn Mevikr AletBuvan OIKOVOUIKWY YTTNPECIWY KAl TOUG OPKWTOUG EAEYKTEG,

OXETIKA PE ONUAVTIKOUG KIVOUVOUG A avoiyhaTa Kal va KPivel Ta JETPa TTou eAn@Onoav n

mpéTTEl va AneBoulv, waTe va gAaxioTotroinbei o Kivduvog yia Tnv eTaipeia, va eEeTalel, o€

ouvepyaoia pe Tov MMpdedpo Kal TOUG OPKWTOUG EAEYKTEG, TIG ATTAEG KOl EVOTTOINUEVEG

OIKOVOUIKEG KATOOTAOEIG KAl TO OXETIKA TIPOCAPTHANATA, OTTWG £TTIONG TIG TPIUNVIAIEG Kal
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eCapnviaieg KaTtaoTdoelg, OTav autd KPIVETAI ATTAPAITNTO, TIPIV TNV UTTOROAN Toug 0To A
KOl va SIaTTIOTWVEl OTTOIEONTTOTE AAAAYEG OTOV TPOTTO CUVTALEWG, TOWEIG TTOU ATTAITOUV
I01AITEPEG ATTOPACEIS KPIOEWG, GNUAVTIKEG AVATTPOCOPUOYEG TTOU TTPOKUTITOUV aTTd TOV
€Aeyxo, TNV TAPNON TWV AOYIOTIKWY APXWV Kal TIPOKTIKWY, TN TAENON TWV VOUWY Kal TwvV
Kavovwy Tou XpnuaTtioTnpiou Kal TEAOG va €EeTAEI TOV XPNUATOOIKOVOUIKO OXeOIOOHO TNG
ETaipeiac.

o H Emirpoty Epyaciakwyv Ogpdtwy, n otroia atmroTeAeital atrd 800 (2) pn eKTEAEOTIKA PEAN
Tou AZ (ZTpaTAG Zageipng, MNpodedpog kai Baagiielog KouvéAng, pérog)  kai Tov MNpdedpo
TOU TTA€0V QVTITTPOOWTTEUTIKOU CWHMATEIOU TwV epyadopévwy i Tov avattAnpwTr Tou. H
Emitpot) Epyaciokwy O¢udtwy Trpayuarotroince pia (1) ouvedpiaon evidg tou 2016.
2uoTdbnke olppwva pe Tov Eowtepikd Kavovioud Epyaciag tng Etaipeiag kai eival
apu6dia va atroaivetal oav 0euTePoBAaBuIo dpyavo eAEyXOU yia KABE £peon TTOU OOKEITal
Katé Twv TTEIBapXIKWV TToIvwyv TTou emRaAAovTal atrd 1o appodio TeiBapxikd épyavo g
ETaipeiac.

E. Baoikoi Zrparnyikoi Z1ox01 Kal MpooTrTIKEG

H oTtpartnyikr) Tou Opilou €xel diapop@wbei pe otéxo Tn Biwaiun avatTuén eoTIAovTag OTOUG
TTAPOKATW BaaIKoUG Agoveg

e TIG aPXEG TNG ACQPAAOUG Kal 600 TO duvaTd QIAIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag
TWV JovAdWY Kal TTPOdIaYPaPUWY TWV TTPOIOVTWY,

e TNV ETAIPIKI] KOIVWVIKH €UBUVN,

e TNV KAA OUVEPYAODIia YE TIG TOTTIKEG KOIVWVIEG,

e TNV TPOOBNKN agiag yia Toug NeTéYOUG.

Me Bdon Tig TTapatmavw TTPOTEPAIOTNTEG, O KABE Topéag dpacTtnpidtnTag Tou Ouilou opiel
TOUG KUpIoug aTéxoug yia 1o 2017.

Ai1OAion, E@odiaouoég kal Eptropia

Evtég Tou 2016, 0 KAGdog AlUAiong, E@odiacuou kal Eptropiag diatripnoe Tn ouveic@opd Tou
otn Asitoupyikfy kepdogopia Tou Opidou oe uwnAd emieda, TTapd TNV UTTOXWPENON TWV
d1EBvv TTEPIBWPIWY BIVAIONG, AOYW TWV 10XUPWY AEITOUPYIKWY ETTIOOCEWY, OAWV Twv
dIvAioTnpiwy, KaBw¢ aufibnke onuavtikd n dIaBecIUOTNTA TWV POVAdWY Kal o0 Babudg
OTTaOXOANONAG TOUG.

MNa 1o 2017, n otparnyikn Twv EAME yia AvraywvioTikotnta, E¢woTtpégpeia, & ApioTeia,
OTOXEUEI OTNV TTEPAITEPW EVIOYXUON TNG AVTAYWVIOTIKOTNTAG TOU TopEa Tng SIUAIONG Kal TNV
auénon TnNG eEWOTPEPEING, KUPIWG HEow:

o 'Epgacn otnv Ac@dAcia, €TTIKEVIPWVOVTAG OTNV EKTTAIdEUCN, TNV £QAPUOYN TTPOTUTIWV
Kal Tn BeAtiwon diadikaolwyv

¢ Aflomroinong Tng TTapaywyikng Baong kai evioxuon tng avraywvioTikAg Béong otn N.A.
Eupwtrn

e ApioToTroinong TNG AEITOUPYIKAG aTTOd00ONG PUE TNV EKPETAAAEUCT CUVEPYEIWV PETOEU TwV
dIuAioTnpiwv Tou Opilou, Tn BeATiwon TNG aTddoong TwV POVASdWY PETATPOTING KAl TWV
EVEPYEIOKWY ETTIOOCEWYV TWV dIUAIOTNPIWV UaG.
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AlaTApPNON TNG €€aywyIknAg dpaaTnPIOTNTAG O€ UWNAA eTTiTTedA
Eyxwpia Aiaviki Eptropia

MNa 1o 2017, oT16X0G €ival N augnon Tou pepiIdiou ayopds TNG EUTTOPIKNG eTalpeiag Tou Opilou
ME TTapdAANAn BeATiwon NG Asimoupyikng kepdoopiag kal TnG PeucTOTNTAS TnG. Kipiol
afoveg atroteAoUV n TTEPETAIpW avATITUEN TOu BIKTUOU TTpATNPiIWY TNG TTapaywyng Kai
EUTTOPIAC AITTAVTIKWY, TNG EUTTOPIOG Uypaepiwv KaBWG Kal N BEATIWON TNG AVTAYWVIOTIKOTNTAG
Kal n BeATIOTOTTOINON TWV AEITOUPYIWV PECA OTTO TTEPAITEPW AUENON TNG TTPOCPEPOPEVNG
agiag oTov KaTOVOAWTH ME KaIvOTOPA TIPOIdvTa Kal UTINPEECiEG UWNAAG TToidTnNTag OF
avTaywvioTIKEG TINEG, N ETalpeia oToxelel va TTapapeivel ny€Tng otnv EAANVIKN ayopd.

ApaoTnpidTnTEG 0TO EEWTEPIKO

H ouvéxion g avamtuéng oTig ayopég NG NotioavatoAikAg Eupwting eival oTpaTtnyikig
onpaciag dedopévng TNG TTAPAYWYIKNAG BuvauikotnTag Tou Opidou . ZTIC OTPATNYIKEG
TTPOTEPAIOTNTEG TOU OpiAou TrepIAauBaveTal n diIaTAPNON TN NYETIKAG B€0NG OTIC ayopEg TNG
KUTtrpou kai Tou MaupoBouviou, n evioxuaon Tng kepdo@opiag TNG EUTTOPIKAG OpacTnPIdTNTAG
otnv NIFAM kaBwg Kal N guvéxion TG avaTTuéng oTIg ayopég TNG BouAyapiag kai Tng Zepfiag
MéOW TNG OTOXEUOMEVNG aVATITUENG Tou OIKTUOU Kal TNG apPIOTOTTOINONG TNG €POdIACTIKAG
aAuaidag.

2T. Kupiétepol Kivduvol kai ABeaidTnTeG yia Tnv ETrépevn XpRon

O1 onNPavTIKOTEPOI XPNHOTOOIKOVOWIKOI KivOuvol yia TNV €TTOUEVN XPHoN avaAUovTal TTOPAKATW
o€ €10IKd BépaTa. XUVOAIKA OUWG TTAPANEVEI WG CNUAVTIKOG KivOUVOG N TTOPEia TNG EAANVIKAG
olkovouiag, ol EeAiEeIc aTnv eupwTTaikn Brounyxavia d10AIONG, KABwG Kal 01 SIOKUPAVOEIG OTIG
TINEG apyoU Kal TTPOoidvTwy, aAAd Kal TNG I00TIYIag eupw/doAapiou. Ta didpopa agevapia Kai Ol
TPOTTOI QVTIUETWTTIONG Toug Ogv gival duvaTtdv va TTPoBAe@Bolv 010 GUVOAO Toug, aAAG O
Opihog TTapakoAouBei oTevd kKal TTpocapuddel TNV AEIToupyia KAl ToOV TTPOYPANUATIONSG TOu
avaAoya JeE TIG EKACTOTE £EEAICEIC.

2T.1 Alaxeipion XpnuatooikovopikoU Kivdiovou
MapdyovTteg Xpnuartooikovouikou Kivduvou

O1 dpactnpiotnTeg Tou Opidou emmkevipwvovtal atov KAGdo AlUAiong TreTpeAaiou Kai
OEUTEPEUOVTWG OTOUG KAGBOUG TTETPOXNMIKWYV, EPTTOPIAG TTPOIdVTWY TTETpEAaiou, Epeuvag Kal
EKUETAAAEUONG UBPOYOVAVOPAKWY KOBWG KAl TTApAywYHG Kal EUTTOPIaG NAEKTPIKNG EVEPYEING.
Q¢ ek TOUTOU, O OpINOG €KkTiBeTal O€ BIAPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG
KivdUvoug diakupavong Tng TIUAG Twv TreTpeAaiosidwy oTIG dieBveig ayopég, YETABOAEG o€
OUVOANQYUATIKEG I00TIHIEG, KIVOUVO TOUEIOKWY POWV Kal Kivduvo PETAaBOAWY eUAoyng agiag
atd peTaBoAég emiTokiwy. ZupBadifovrag pe diEBVEIG TTPAKTIKEG KAl Péoa OTa TTAQicIa TNG
€KAOTOTE TOTTIKNAG ayopdg KAl VOUIKOU TTAQICIOU, TO YEVIKO TTpOypauua dOlaxeipiong Kivouvwy
Tou Opihou gomidetal oTnv peiwon mlavrg €kBeang oTn PETABANTOTNTA TNG AYOPAg KAl TNV
METPIaON 0IaodATIOTE APVNTIKAG €TTIdpacng OTn XpnMaTooikovouikh Béon Tou Opilou, aTO
BaBuod TTou auTod ival EQIKTO.
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H &iaxeipion kivduvwy TTOU A@OPOUV TIG TIUEG TWV TTPOIOVTWY BIEKTTEPAIVETAI ATTO TNV
uttnpeoia dlaxeipiong €UTTOPIKWY KIVOUVWY OTAV OTIOI0 UETEXOUV QVWTEPO OTEAEXN TWV
EUTTOPIKWY KOl OIKOVOMIKWYVY O1EuBUVOEWY, VW YIA TOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG N
dlaxeipion yivetar amd T1ig Okovoulkég YTnpeoieg tou Opidou, TTavra oTa TTAdicIO Twv
eyKpioewv TTou €xouv 00BEei aTTd TO AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAaypaTikég Kivouvog

H Biounxavia d&10AIoNg Acitoupyei d1EBvWG pe BAon 1o OOAGpPIO, HETAPPALOVTAG OAEG TIG
ouvoAAayéG O€ TOTTIKO VOUIOUA. Zav OTToTEAEOMa, ol dpacTnpidtnTeg Tou Opidou eival
eKTEBEINEVEG KUPIWG OTO KivOouvo amd Tnv diakduavan Tng IooTiyiag doAapiou pe Eupw. H
evouvAuwaon Tou doAapiou og axéan Pe To eupw £TTIOPA BETIKG OTA OIKOVOUIKA ATTOTEAEOUATA
Tou Opilou evw avTiBeTa, O€ TTEPITITWON UTTOTIUNONG Tou, TOCO Ta aTToTEAéoUATA AAAG Kal
oToIxEia Tou 1I00AoyIouoU (aTToBEépaTa, ETTEVOUCEIG, UTTOXPEWOEIG 0 dOAGpIa) Ba atroTiunBouv
o€ XaunAoTtepa etmitreda.

(n) Kivduvog d1akUpavong TIMAG TTPOIOVTWY Kal TreEPIfwpiwv Si1UAiong

H Baoikn dpactnpidtnta Tou Opidou wg eTaipeiag dIUAIGNG dnuioupyei dUo €1dwv KIVOUVOUG
€kBeong o€ PETABOAEG TINWV TTPOIOVTWYV: €KOean o€ PETAROAEG OTIG OTTOAUTEG TIUEG apyouU
TTETPEAQiOU Kal TTETPEAAIOEIDWV TTPOIOVTWY, Ol OTToiEG £TTNPEAZOUV TNV adia Twv aTToBEPATWY
Kal ékBeon oe PETABOAEG oTa TeEPIBWPI BIVAIOCNG Ol OTToiEG €TTNPEACOUV TIG PEAAOVTIKEG

TAPEIOKEG POEG TNG ETTIXEIPNONG.

2TV TEPITITWAON Tou KivOuvou OIakUPavong Twv atrOAUTWY TIMWY apyol TTETpeAdiou Kai
TTETPEAQIOEIDWV TTPOIOVTWY, TO ETTITTEDO €KBEONG OTOV KivOUVO QVAQEPETAlI O TITWON TWV
TIMWV Kal KaBopileTal atrd 1o atréBeua aTo TEAOG KABE TTEPIOdOU KaBWG N TTOAITIKF) Tou OpiAou
gival va mapouciadel Ta atmoBéuaTta oTo XaUnASTEPO TNG TIMAG KOOTOUG KTAONG Kal Kabapng
PEUCTOTTOINCIUNG agiag.

H €ékBeon oTtov kivduvo peTaBoAwyv TepiBwpiwv BIUANIONG OXETICETal PE TO UWOG TWV
TEPIBwpPIwV dIUAIoNG KGBe diuhioTnpiou. Autd kaBopilovTal ue Baon Tig TIUEG avagpopdc Platts
apyou Kai TTETPEAAIOEIdWY TTPOIOVTWY, Ol OTToieg dlapop@wvovTal o€ Kabnuepivly Bdon,
avaloya pe TNV €EENIEN TTPOCPOPAG Kal {NTNONG apyouU Kal TTETPEAAIOEIdWY TTPOIOVTWY TOCO
o€ TTEPIPEPIKO, yIa TNV ayopd Tng Meooyeiou, 600 Kal g€ TTayKOoWIo €miTredo. H peTaBoAn
TEPIBWPIWYV £xel avaloyn eTTiTTTwon ota KEpdn Tou Opilou.

O1 petapoAég Tipwv apyoU TreTpeAdiou kai TPoidvTwy emITTAéov €TTnpedlouv Kal To UWog
Ke@aAaiou Kivnong, KaBwg o1 uwnAdTePES TINES auEAvouV TIG AVAYKES XPNUaToddTNOoNG.

O OuiAog atrookoTrei o€ avTIOTABUIoN HEPOUG TNG €KBEONG O€ KIVOUVOUG aTtrd dIaKUPavon Twv
TIJWV apyou, TIPOIOVTWYV Kal TTePIBwpiwv oe TooooTd péEXpl 50%, avdAoya e TIG

ETMKPATOUCEG OUVONKEG OTNV ayopd.

(m) Kiviuvog Tapglokwy powv Kal Kiviuvog MeTaBOARG eUAoyng agiag Adyw peTafoARg
TWV EMITOKIWV
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O kivduvog yia TIG TOUEIAKEG POEG aTTO TNV YETARBOAN TWV ETTITOKIWVY TTPOKUTITEI KUPIWG aTTd TO
emmiTedo  daveiopoU Tou Opidou e KupaivOuevo  emitokio.  EmimmAéov, Adyw TOU
HOKPOTTPOBETOU opifovTa TTOU £XOUV O ETTEVOUCEIG OTOUG KAGBOUG TTou OpacTnpIOTTOIEITAl O
Opihog, ONPAVTIKEG AUEATEIG TWV ETTITOKIWY TTIBavOV va dnuioupyolv PETABOAEG OTIG EUNOYEG
agieg Twyv €TEVOUCEWY QUTWY PHECW aUENONG TOU ETTITOKIOU TTPOEEOPANCNG.

(B) MoTwTIK6G KivEuvog

H diaxeipion Tou TOTWTIKOU KIVOUVOU £TTITEAEITAI KEVTPIKA, 0€ €TTiTTEd0 OpiAou. O TTIOTWTIKOG
Kivbuvog TTnyddel amo 1a Tapeiakd diabéoiya kal 1I00d0vaua, TIG KaTaBéoelg ae TpATeles, Ta
TTapdywya XPNUATOOIKOVOMIKG £pyaAgia, KaBwg Kal atrd eKBECEIC o€ TTIOTWTIKG KivOuvo atrd
TEAATEG XOVOPIKAG, CUUTTEPIAGUBAVOUEVWY avEEOPANTWY EUTTOPIKWY UTTOAOITTWV TTEAQTWV
otnv EAAGSa kal To €€wTEPIKO Kal deapeupuévwy auvallaywv. OAol ol TTeAdTeG agloAoyouvTal
ammd Tnv AietBuvon MoTtwTikoU EAéyxou, oe ouvepyacoia OTTOU aTTaiTeiTal, Pe €EwTEPIKOU
0ikoug agloAdyNoNg yia TNV TTIOTOANTITIK) TOUG IKAVOTNTA.

MNa Ttnv amoteAeopaTikhy dlaxeipnon Tou TOTWTIKOU KIvOUVOU Kal TNG OUVOAAGKTIKAG
CUMTTEPIPOPAG Twv TTEAATWV TOOO oTnv EAAGda 600 Kkal To €EwTEPIKO £XEl avaTTTuyBei
OAOKANPWHEVO PNXavoypa@ikd cUCTNUO TTaPaKoAoUBnong TNG €kBeonG o€ TTIOTWTIKG KivOuvo
eVW) BpioKeTal o€ aTTOTEAETUATIKN A€IToupyia Kevrpikr povada dlaxeipiong OIaKAVOVIGUWY
OQEINDV EPTTOPIKWY TTEAATWYV. TEAOG, OnNUAVTIKAG onuaciag cival n Asitoupyia Tng ETITPOTTAG
MoTtwoewv Opidou n otoia €§ac@alifel TNV atmoTeAeouaTikr dI0iknon Tou TIIOTWTIKOU
KIvOUVOU TwV UTTOBECEWY EUTTOPIKWY OPEIAWV TwV €TAIPEILV TOUu Opilou.

(y) Kivduvog peuoTtoTnTOg

O Kivduvog peucTdOTNTAG AVTIMETWTTICETAI PE TNV €EA0PANICN IKAVWY TAPEIOKWY TTOPWYV Kal
d100e0ipwyv KOBWG Kal TNV £6A0PANION ETTOPKWY TTIOTWTIKWY OPIWV PE TIG CUVEPYALOUEVES
TPpATECES. ANOYW TNG BUVAUIKAG QUONG Twv dpacTnPIoTATWY Tou, 0 OUIAoG €xel aav oTOXo va
diatnpei  eueAiia XpnuATOdOTNONG MECW TTIOTWTIKWY YPOUPWY Kal GAAwvV  epyaAgiwv
XPNUaToddTNOoNG.

2T.2 Ailaxeipion Kivduvou KepaAaiou

O1 ot1éx01 Tou Opidou wg TTPog TN dlaxeipion Ke@aAaiou gival va diao@aliosl T duvardTnTa
aTrpOOKOTITNG AEITOUPYIag Tou, va dlaTnPRCEl IDAVIKI) KATAVOMN KEQAAQiOU UEIWVOVTAG KaT
QUTOV TOV TPOTTO TO KOOTOG KEPAAQioU Kal va au€foel TNV OUVOAIKN Tou agia.

O Oupihog yia va diatnproel 1} va TTPooapPocel TNV KEQAAaIaK Tou didpBpwaon PTTopEi va
METOBAAEI TO PEPIOPA TTPOG TOUG PETOXOUG, VA ETTIOTPEWEI KEPAAAIO OTOUG WETOXOUG, vd
EKOWOEI VEEG JETOXEG ) VA EKTTOIRTEI TTEPIOUCIOKA OTOIXEID VIO VA PEIWTEI TO XPEOG TOU.

EmmAéov, o Opihog diaxeipifeTal TIG DAVEIAKEG TOU UTTOXPEWOEIS WOTE VA JIAQOPOTIOIET TIG
TNYEG XPNMOTOOOTNONAG Tou (OuoAoyloKG OAvela, TTIOTWTIKEG YPAMMEG, OuOAoya, GAAaQ),
emTuyXdvovtag Tnv KaAUTepn duvarr] Katavour], AauBdvovtag utr oyn oeipd TTapayoviwy,
oupTrEpIAapBavouévou Tou KOOTOUG Kal TNG wpeihavang.
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2UpQwva Kai e TNV TTPAKTIKY TTou akoAouBei o kAGdog, o Opihog TTapakoAouBei Ta kepaAaid
Tou Pe Bdon 1o ouvteAeaTr) poxAeuong. O ev AOyw ouvteAeoTHG UTTOAOYIZETAI DIAIPWVTAG TOV
kKaBapod daveloud Pe Ta CUVOAIKA aTTagXoAoUpEVa KEQAAQIQ.

O pakpoTTpdBecuog O0TOXOG €ival N dIaTAPNON ToU CUVTEAEDTH pOXAeuong peTagl 30% - 40%
KaBwg o1 évroveg OIAKUPAVOEIG OTIG TIWEG apyoU TTETPEAQiOU WTTOPOUV va ETTNPEACOUV
avTioTOIXa TO OUVOAIKO daveloud. O oxeTik@ uywnAdg ouvTeAeoTAG POXAEUONG Ta TeAguTaia
Xpovia (40%-45%) opeileTal KATG KUPIO AGyo oTnv AviAnon ke@aiaiwyv, yéow daveiopou e
OoKOTTO Tn XpnMaTtodotnon Twv €pywv avaBaduiong twv SiuhioTnpiwv. Kard ta teAeutaia
Xpovia, o OpIAog TTpoxwpd og oTadIakh aTTOKAIUAKWON Twv ETITESWV OAVEITUOU TOU KAl TV
€V YEVEI PEIWOT TOU XPNMUATOOIKOVOMIKOU PioKOU TOU ICOAOYICOU TOU.

Z. Mn Xpnuatooikovouiki NMAnpoeoépnon

O Opwhog EAAHNIKA METPEAAIA €xel ULOBeTOEL TN OTPATNYLIKA TOU ylo TN Buwowun
Avantuén os OAeg Tou TIG SpaoTnPLOTNTEG Kol SeOPEUTEL HEoa amo tnv avtiotowyn MoALTKN .
Ta KUpla onUEla TNG OTPATNYLKAG auTng emthoyn¢ cuvoiletal otnv acdalni Kol Xwpig
OTUXAHUOTA, OLKOVOULKA Blwolpn Asttoupyia, pe ogfacpuod oto mepLBAANOV Kol TNV Kowwvia.
O Optlog mpowBel TNV evnUéEPWON TWV KOWWVLKWVY ETAlpWV e TV Snuoclomoinon tou
£TAoloU AmoloylopoU Buwowung Avamrtuéng & Etatpikng Kowwvikrg EuBivng, o ormoiog
oavadépel TNV enidoon HAG OTOUG TOUELG TNG Blwolpng Avamtuéng kot tng Kowwvikng
YreuBuvotntag.

Z1 Yyegia, Ao@adAcia, MepiBaAAov

H vuyela kot n oaodpdlela o OAeg TIG SpAOTNPLOTNTEG QATMOTEAEL TNV ONUOVTLKOTEPN
npotepaloTnTa yia tov Optho EAAHNIKA METPEAAIA. MNa to Adyo autd, Aapfdvovtat OAa ta
anapaitnta LETpa achaAeiag yla Toug epyalOUEVOUG, TOUG CUVEPYATEG KOL TOUG ETILOKETTEC
0€ OAOUG TOUC XWPOUG Epyaciog.

O Opilog emevdlel ocuveXwG OTOV TOMEA Uyelag kol aoddlelag yla va staodpaliost
CUHUMOPpdWON LLE TA AUCTNPOTEPA KPLTHPLA O €OVIKO KAl EVPWTATKO eTtinedo. EVOEIKTIKA TO
2016 emevduBnKav mepinou €11,4 K. ylo PEATIWOEL AODAAELOC VLA OAEC TLG EYKATACTAOELG
tou Opilou otnv EAAGSa Kl 0TO e€WTEPLKO.

‘O\ec ol eykataotdoelg tou Opilou Btouv otdxouc yla Eleyxo Kal BeAtiwon Tng emidoong
NG, otov Topéa tn¢ Yyeiag kot tng Aopalelag, Pe TakTIKO TEPLOSIKO OMOAOYLOMO EVAVTL TWV
OTOXWV.

To XpOVO TOU TIEPAOE OAEC OL EYKATOOTACELG TOU Opidou mou gumintouv otn O8nyia 2EBEZO
[l (AALoTApPLA KOl EYKATAOTAOELS epmopiag) umtéBalav otig appddleg Toug GAKEAOUG LE TIC
VEEG ATIALTAOELC TNG £V AOyw odnyloc.

To 2016 &ekivnoe 10 PAOS0o Tpoypappa OAloTikAg Aaddlelag ota Tpia SlwAlothpla Ttou
OuiAou kal Baoel autol BeATLwONKAV CNUAVTIKEG OMIALKEG Sladikaoied.

JUVOAIKA, &vtog Tou 2016, emi ocuvolou 8.461.862 avBpwrnowpwv onpewwdnkav 20
atuxnpoTa anouciag and Tnv epyaocia o MPOoWILKO Kol epyoAdfouc, mou amnacyoAndnkav
elte ota SwAlotipla kot xNUka Twv EANE eite otnv EKO. OMAot ot Seikteg aodaleiag ntav
BeAtlwpévol og oxéon pe to 2015
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AtileL va onpewwBel otL, otnv etatpeia epmopiag EKO kat otnv etatpeio DIAXON cuveyxiotnke
N eni oelpd €TWV Asltoupyia xwplg kavéva atuxnua amouvoiog. EL8kotepa,

e 1 etalpeia Eumnopiag EKO cuumAnpwoe 2.000.000 wpeg xwpic atvxnpa anouvciag To
AeképBplo tou 2016.

e n craipeia DIAXON ocupnmAnpwoe 900.500 avBpwmowpeg Xwpig Kavéva atuxnuo
anmouaciag tou MpoowrtkoU Tov NoguBpio Tou 2016.

Mapakdtw akoAouBolv Slaypappota mopeiag Baoikwy detktwy enidoong (KPI) aodpdlelag.
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O Opthog EAAHNIKA METPEAAIA auTIUETWIlEL ONMOVTIKEG TIPOKANOEL OTOV TOMEQ TNG
EVEPYELAG KOl TNG KALLATIKAG oAAaync. Méow tng BLWOLUNG OVATTUENG ETUSLWKEL TNV
emnitevén PBpaxunpdBOsopwyv Kol HOKPOTIPOBeoUWY OTOXWV PBeAtiwong evepyeslakwv
e O0EWV Kal LElWONG EKTTOUMWY TIPOC TO TIEPLBAAAOV.

® Lost workday injury frequency: ApiBuSc atuxnudTwy anoudiac (LWIs)/ 1 exaTouuipio avBpwnowpec

7 Lost workday injury severity: Xauévec avBpwmnonuépec Adyw LWI/ apiBudc aruxnudtwyv anouciac
(LWIs)

8 Al injury frequency: ABpoioua 8avatn@opwv+LWI+nepiopioTIKNG IKAVOTNTAC+IATPIKNG NEPiBaiync/1
EKATOLMUPIO avBPpWNowpPeg

9 Process Safety Event Rate: ApiBudc ouuBdvtwv aopdAeiag diepyaoiwv/1 ekarouuupio avBpwnowpes
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Ta EAAHNIKA METPEAAIA edpapudlouv amap€ykALTa TNV TTOALTIKA TOUC yla TO TtepLBAaAAov,
£T0L OnMw¢ autn O&eopelel OAO TO TIPOCWTILKO TOUC KOL EVOWHATWVETAL Ot KAOe
SpaoctnplotnTA ToUuC.

H edappoyn tng moAtikng tou OpiAou yia to mepBAANOV EMITUYXAVETAL LLE TN XPHON OELPAC
gpyodeiwv, OMwg n Béomion otoXwV yla KaBe Spactnplotnta, n mapakolouBnon GAwv Twv
TeEPBAANOVTIKWY TAPAUETPWY HECW EUpWIAikwY SelkTwy, N cUykplon (benchmarking) pe
TIC emdodoelg tou kKAAdou otnv Eupwmn, n ouvexng meplParloviikny ekmaibsuon Tou
TMIPOOWTILKOU KOl TWV KOWWVIKWY €Taipwyv Kot n edpapuoyrn Kal Tiotonoinon Ttwv
cuoTnudtwy meplBariovtikng Slaxeiplong oto gupl PAacpa Twv SpACTNPLOTATWY TOU
OuiAovu.

ErutAéov, ta EAAHNIKA TMETPEAAIA aflohoyoUV TOKTLKA TNV TAPNON TWV OXETIKWV
Sladkaolwwv meplBarovtikng Slaxeiplong o kABe eykatdotaon, €te HEOW E0WTEPLKWV
EMOEWPNOEWVY ATO KATOPTIOUEVO KO EUTIELPO TIPOOWTIKO £iTe pEOW ETUOEWPNOEWV Ao
avefdptNTouG  SlOTIOTEUMEVOUG  eEwTeplkolg  ¢dopelg miotomoinong.  MapdAAnAa,
napakodouBouv TNV €fEAEn twv TepParloviikwy  Seiktwv  (KPIs), oL omolot
niepAapavovtal otig eploSikeG avadopes tou Ouilou Kat ota KpLripla agLoAdynong tng
anodoong TwV OTEAEXWV.

Ta EAAHNIKA METPEAAIA otoxeUouv 1600 0T MElWoN TWV aéPLwV EKTTIOUMWY 000 KAl TWV
TIAPAYOUEVWY amMOBAATWY HECW OUYKEKPLUEVWY OpAcewv, OMwEG n Heylotonmoinon ng
XPNong Oo€pwwv  Kauoipwv, n xpnon Kavolpwyv uPnAotepwy  TIEPLBOAAOVTIKWY
npoSlaypadwyv Kal n eboapproyn MPONYUEVWY TEXVOAOYLWY OTNV TOPOYWYLKA Slepyacia. To
2016, ota tpia SAlotrpla Tou Opilou, apd Ta CNUAVTIKA auEnpéva enimeda Aettoupylog
og oxéon pe 1o 2015, ot SelKTEG yLa TIG ONUAVTIKOTEPEG yia Tov KAAS0 agpleg ekmopmnég (kg
KoUMWV avd tn tpododooiag) pavepwvouv PeAtiwon OmMwe daivetal oto MAPAKATW

Slaypappa.

0.40 -9,3%

035 -

0.30 -

0.25 -
-1,4%

0.15 - -23%

kg / tn throughput
o
(]
o

0.05 -

000 1 T T T T T
SOx NOx

*0 beiktng PM eivat moAdanAaaoiaouévog emti 10 yia AOyoug apTiotepns napouvaioons
** SkoUpo unAe: étog 2015, Avolkto unhe: étog 2016
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AvadpopLKa e TN SLOXELPLON UYPWV KaL OTEPEWV AMOPBANTWY, IPWTAPXLKO OTOXO ATIOTEAEL N
UElwon TNG Tapaywyng Toug oTh TNy, N LEYLOTOMOLNGN TG AVAKUKAWGNC Kol
ETIAVAXPNOLUOTOLNGCN OTNV mapaywylkn dtadikaoia yia 6ca pevpota anoBARTwy sivat
QUTO €PLKTO KOL OTN CUVEXELQ, N Sloxeiplon Toug e Tov KaAUTEPO Suvato TPOTO yLa TO
niepBaAlov kaL tnv dnpoota vyeia.

Toa EAAHNIKA TETPEAAIA €xouv emevdlUoel ot oUlyxpoveg povadeg enefepyaoiag
amoPANTwyY, OMWG oL Hovadeg OAOKANPwUEVNG enefepyooiag uypwv AMOPBANTWY TPLWV
otadiwv Kkat n povada enefepyoociag eAawwdoug AAOTING HE TNV  TEXVIKA TNG
BlroamolkoSounonc, ot BLOPNXAVIKEC EYKATAOTACELG TNG Osooalovikng.

O Opthog EAAHNIKA METPEAAIA, Aoyw tng dUong Twv SpactnplotHTwV TOU, aVILUETWITIlEL
OElpA KIVEUVWV OTIC KABNUEPLVECG TOU SpaoTnPLOTNTEC, avadOpLKA LE TN XPHON ETKIVOUVWY
KoL EUPAEKTWV OUCLWV KOl TEXVIKWV TIPOKANOEWV OE EYKATOOTACEL TOPAYWYNC Kal
Slakivnong olaitepng mMOAUTIAOKOTNTOG Kol onUaviikoU peyéBouc. ASuvapia dlaxeiplong
TWV MOPATIAVW KWOUVWY Ba Umopolos vo £XEL CNUAVTIKO QVTIKTUTIO otn Asttoupyla Kal
olkovoplky Béon tou Opihou, cupmEeEPAOUBAVOUEVWY SLOIKNTIKWY KUPWOEWV, N KOl
aduvapia Ste€aywyng Twv 6paoTnNPLOTHTWV.

O Op\og xpnotpomolel ospd Sladikaolwv avadopLka He Tov EAeyxo mou adopd KIvEUvoug
mou oxetilovral pe Bépata aodalelag Kal meplBAANOVTOG. EMUTAEOV CUUUETEXEL EVEPYA OF
Slebveic opyavwoelg yla PETPNON Kal cUYKPLON ONUOVTIKWY SEKTWV He TNV Eupwmaikn
TMETPEAQIKA KoL XNUIKA Blopnxavia, kabwg kol tn pHeTadopd Kol EVOWUATWON BEATIOTWY
TIPAKTLKWY, yla t PeAtiwon twv emddoswv tou Opihou oe Bépata vyeiog, aohalelag Kot
nieptBailovroc.

OL XpPNHUOATOOLKOVOULKEG ETUMTWOELG KABWwg Kot dAAot mBavol kivouvol Kal euKaLpleg yLa TLg
ETUXELPNOLAKEG SpaoTnPLOTNTEG AOYW TNG KALLATIKAG aAAayr¢ EVTOO00VTAL MPWTIOTWE OTO
niedio kaBe PeAETNG oKOTIUOTNTAG EMEVOUOEWV-EVEPYELWV TNG €TOLpEiag. H eTalpeia £xel wg
OTPATNYLKN ETUAOYN Yyl TNV QVIIHETWILON TNG KAWWLATIKAG aMhayng tnv £folkovounon
EVEPYELAG, TOOO OTNV TOPAYWYLK TNG O6pactnplotnta, 000 KOL OTNV SLOWKNTIKN TNG
Aeltoupyia.

Qot000, oL TPopaVELG XPNUATOOLKOVOLKEG EMIUTTWOELG £XOUV VA KAVOUV E TO KOOTOG, TTOU
oXetiletal pe To MPOPAENOUEVO EANELUUA SIKOLWUATWY EKTTIOUTNG aEpiwv Tou Beppoknmiou
KaBwg ta tpia SwAlotrpla tou Ouidou otnv EAAASa cuppetéxouv oto Eupwnaikd Zuotnua
Epnoplag Akalwpdtwy Ekmounwv Aeplwv Tou Ogpuoknmiou. Me 5e80UEVO OTL OL TEXVIKEG
SuvaTOTNTEG TIOU TIPOCGHEPOVTIAL YL TIPOYHUATIKA Helwon Twv ekmopnwv CO2 eivat
TIEPLOPLOUEVEG OE UPLOTALEVES EYKATAOTAOELS, KaBwg ta SwAlotrpla €xouv LPNAG Babuo
EVEPYELAKNG oploTonoinong vAomolwvtag e5w Kal TMOAA xpovia €pya €£0LKOVOUNGNG
EVEPYELAG, UTIAPXEL KOOTOG YLO. TNV AYOPA TWV ATMOLTOUUEVWY SIKALWHATWY EKTTOUMWY oo
10 2013 KOl EMELTaL.

AN\l kivbuvol mepthapBavouv auvénUévo KOOTOG YLOL TN CUUUOPPWON UE TG EUPWTTAIKEC
TiepBAANOVTIKEG amalTAOELG KOOWE KaL TPOCOETO HETPA YLA TOV EAEYXO KOL TIEPLOPLOUO TWV
ATO, £youv Wblaitepn emibpaon otnv ovtaywviotikotnta Adyw tng Spootnplomnoinong os
TMEePLOXN Veltviaong mou dev oxbouv T vopoBetiuata tng EE. Juveyilovral va
aflodoyouvtal mBaveg sukalpieg yla tn Sieioduon oto GUOLKO AEPLO KAl OTA MPONYUEVQ
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Blokavolpa, va vAomololvtal emevdUOelg yla T PBeAtiwon tng evepyelakng amddoong
KaBwg kat otig AME.

O Ophog uloBétnoe to 2016 Tov EAANVIKO Kwdika BLwoLOTNTAG KL CUMLUETEXEL EVEPYA OTO
Slahoyo yla T Plwolun avamtuén kot toug 17 otoxoug mou £xouv tebel amod to OHE pe
opilovta to 2030.

Z.2 Epyaciakd Kol KOIVWVIKA Bépata

O kAadog¢ otov omoio Spaotnplomoleital o Ouog amattel e€eldikevupéveg Seflotnteg,
ekmaidevon kal epnelpia. Katd cuvémnela n Suvatotnta npooeAkuong Kat dlatripnong Tou
Kat@AAnAou avBpwrmivou Suvaplkol €ival ONUOVTIKOG TOPAYOVIOC YlO OmPOCKOTTN
Aeltoupyia.

Tuxov aduvapio eUPeCNG KoL AmacXOAnong LKAvVoU TPOCWTTIKOU, ELSLKA LEGNC KOL AVWTEPNG
Stokntikng Babuidac kat uPpnAng e€eldikevong Ba umopolos va EMNPEACEL OPVNTLIKA TN
AELTOUPYLO KOl OLKOVOULKH Katdotaon tou Ouilou.

H mapoyn kat’ apxnv acdarolg epyactakol TepBAAAOVTOC, TTOU EMIMTAEOV TOPOKLVEL TOUG
epyalOpuevouc Kol avilpetwrilel pe oefacpo, Slvovtag iloec sukalpieg oe OAoug eival
npotepaLoOTNTA Tou Ouidou.

OL oxéoelg pe toug epyaldpevoug PBaocilovtal otnv apxn tng iong petayeipiong. Toco n
£vtaén 000 Kal n mopeia kabe epyalopevou evtog Ouilou, Kpivovtal pe Baon ta mpooodvTa,
v anodoon Kat tig dprthodoieg Tou, xwplg kapia Slakplon.

Onwcg avadépbnke, n aoPAAEld TWV EYKOTAOTACEWY ToUu OpiAou eival amd TG mAgov
ONUOVTLIKEG TIPOTEPALOTNTEG. ITOV TOMEA TNG Slaxeiplong tou emayyeApATIKOU KvdUvVou
umapxel éudaon otnv mpoAndn, wote va mpoPAEnovral Kal va eAéyxovtal 0Aol ol mbavoi
Kivbuvol uyelog kalt achdAelog, cUpPwva HPE TA KPLTAPLA TNG €AANVIKNG vopobBeaoiag
(N.3850/2010), touc eupwmaikolg Kal SLEBVEIC KWEIKES KaL TLG KAAES TIPAKTLKEC.

ErutAéov, n dtacddAion g vyeiag Twv epyalopévwy amoTteAel avamdomaoTo KOMMATL TG
TIOALTIKAG TNG etalpiog kot tng Awadkaociag EmiBAedng Yyelog. MNpaypatomolovvral
TIEPLOSIKEG LATPLKEG EEETAOCELG TwWV £pyalopéVwV o cuvbuaouo Ue Tn Béon epyaaciag Toug,
™V NAWKLOKA opada Kat to GpuUAo.

H eknaibevuon twv epyalopévwv amoteAel AAn pla mepoxn €udoaong, wote o KAbe
£pyolOUEVOC VO KATOVONOEL TOUG OTPATNYLKOUG oToXoug tou Opidou, va mpoodlopiost
OMOTEAECHATIKOTEPA TO POAO TOU Kal va e€eli€el Tig Se€LoTNTEG TOU.

O Ouwlo¢ mapakolouBel tn oOxeTk epyatiky vopoBeoio (eBvikn, eupwmaikn, ILO),
cupmepAaUBAVOUEVWY TWV avadopwy OXETIKA UE TNV epyooia avnAikwy, To ogBacpo Twv
avOpwrivwy SIKalWUATWY Kol TG CUVONKEC epyaciog Kal eival og MANPN cUpdWVIA PE TIG
OUMNOYIKEG KOlL OXETIKEC SLleBvelg cUPPAOTELS.

O Optlog éxel avtiAnn TOU QVTIKTUTIOU TIOU €XEL  SpACTNPLOTNTA TOU OTNV Kowwvia,
£L6LKA O€ TIEPLOXEC TIOU YELTVLA{OUV LIE TIC EYKOTAOTACELG TOU. KAt GUVETELA N ETILKOWVWVIA
KOL N ouvepyaoia pa¢ UE TNV €upUTEPN KOWwvia, Kol LOLATEPO TIC YELTOVIKEG TOTUKEG
KOLVOTNTEG, lval moAudidotatn cupnepllapfBdavovrag dpdoelg onwe n dphavBpwria Kal ot
xopnyleg, aA\d Kal 1o dpeon cuvepyaoia OMwe n avamtuén uoSouwy Kal N UTooTAPLEN
TWV UIKPWV TOTIKWY ETUXELPNOEWY, €Udaon oTIC eumaBeic KOWwWVIKA opAadeg Kal tn Véa
yevid. Ta mapandvw unootnpilovtal ano cuvexn SLAAoyo Kol £pEUVEC OTIWGE N afloAoynon
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OUOLOOTLKOTNTAG, OL TEPLOSIKEG EPEUVEG LKAVOTIOLNONG TIEAQTWY, OL ETAOLEG EPEUVEG KOLVNG
YVWHNG, oL SnuodoLeg oulntnoelg Kal AAAEG LOopdEC ETILKOLVWVIOC.

To amoteAéopata aQUTWY Twv dpdoewv aflodoyolvtal Kal enavanpoodlopilovral, wWote va
AapBavovtal umoPn KoL va  LKAVOTIOLOUVTOL Ol QVAYKEG Kol oL TPOOoSOKIEG TwV
eVOLAPEPOUEVWV LEPWV.

Z.3 HOIkA kai Alagaveia - Kwdikag AgsovToloyiog

O Kwbikag Asovtoloyiog cuvoPilel TIG apyeg mou SLETOUV TNV ECWTEPLKN AELToupyila Tou
Ouidou otnv EAAGSa kal oto e€wteplkd, oL omoieg kabBopilouv tov TPOmo Asltoupyiag Tou
yla TNV €MITEVEN TWV ETMLXELPNHUATIKWY OTOXWV. EToL utnpetolvTal PE TOV KAAUTEPO TPOTIO
Ta oupdEpovta TwWV eVOLADEPOUEVWV HEPWY, EANAXLOTOTIOLWVTOC ETUTAEOV KLvOUVOUC
avadopkd pe cuppuopdwaon aAAad kat KaAng erung tou Opilou. Itov kKwdika cuvoilovrat
oL 0pxeg, ovpdwva e TIGC omoieg KAOe ATopo, epyalOUEVOG TIOU GCUMMETEXEL OTNV
mapaywylkn Stadlkacio Twv £Tolpelwy Tou OUAoU Kol OAWV TWV GUAAOYLKWV OpYAvwv,
TPETIEL VO EVEPYEL KAl VO TIPATTEL EVIOG TOU TAOLOLOU TwV KOONKOVIWY TOU, QIOTEAWVTOS
06nyo yla 6Aoug, aAld kal Tpitoug tou cuvepyalovtal He to EAME.

H Swadikaoia amodoxng kat smavaBeBaiwong tng S£0peuong YIVETOL O TOKTA XPOVIKA
Slootipoata anod tn Mevikn AlevBuvon AvBpwrtivou AuvapikoU Kot ALOIKNTIKWY YTINPECLWV
Outdou kat o Kwdéikag elvol PeETadpOoOUEVOC O OAEC TIGC YAWOOEG TWV XWPWV TIOU
Spaotnplomnoleital o Oplog, kabwg kal ota AyyAikad.

Kata ta tpila €tn edpoppoyng tou Kwdiko Asovtohoylog €xel AGBel xwpa CUCTNUATLKA
ekmaidevuon Kal eMpOpdwon Twv oTEAEXWV Kol EpYalOUEVWY TWV ETALPELWY Tou Opilou oto
Tieplexopevo tou Kwdika Kal tov tpdmo Asttoupyiag Tou.

H. ZuvaAAayég pe Zuvdedepéva Mépn

O1 Eraipeieg TTou atroteAouv Tov Opiho Trpayuatotroinoav Katd tn xprion 2016 cuvaAhayég e
v Mn1pikr) Etaipeia EAAHNIKA NMETPEAAIA AE aAAG kal HeTagU TOug, TOGO OTO ECWTEPIKO
600 Kal 010 £EWTEPIKO. QG OUVOESEUEVES ETTIXEIPATEIS VOOUVTAI QUTEG TTOU AVAPEPOVTAl OTO
dpbpo 42¢ 1map. 5 Tou N. 2190/1920.

O1 eptropikég ouvalhayég Tou Opidou kal Tng Etaipeiog pe 1o ouvdedepéva pe authv
mpdowTra oTn didpKela TNG XPAong -2016, £xouv TTpaypaToTToINGEl UTTO TOUG CUVNBEIG GPOUG
NG ayopds. O1 6pol cuvailaywyv ATav cUPQWVOI PE TOUG I0XUOVTEG ETAIPIKOUG KAVOVIOUOUG
(TrpounBeiwyv, €pywv KATT) OTTwG éxouv eykpiBei atmd 1o AloiknTiké ZupBouhio. O Opihog dev
OUMMETEIXE O€ Kapia guvaAAayr acuviBoug @uUong i TTEpPIEXOPEVOU Kal OEV ATTOOKOTIE va
OUMMETAOXEI O€ TETOIOU €id0UG OUVAAAQYEG OTO PEANOV.

ZuvaAAayEg €xouv TTPayMaTOTTIOINDE hE TIGC aKOAOUBEG OUVOEDENEVEG ETAIPEIEG:

a) Zuvoedepéveg ETaipeieg kal kovotrpagieg Tou Opidou TTou gvoTtroloUvTal Je mn PEBodo Tng
kaBaprig Béong:

o Eraipeia Aywyou Kaucipwv Agpodpopiou ABnvwyv A.E. (EAKAA)
o Anudéoia Emixeipnon Aepiou A.E. (AEMA)

e Spata Aviation Fuel Company S.A. (SAFCO)

e Elpedison B.V.

e EAIE Opdkn A.E.

e D.M.E.P. HOLDCO
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Xpedoslg 6 6VvOEdENEVES emLysIpn6ElS (TOAMGELS)
Yovdedepéveg etaupeieg
Kowompagieg

Xvvolo

Xpedosig amd cuvdedepiveg emyspnosis (k66Tog TOIN0EVTOY)
Yuvoedepéves eTaupeieg
Kowonpaéieg

Xovoro

Yn6Lo1wo o€ 6VVOEIENEVES ETLYELPIOELS
(MpopunBcvTég KoL AOITTES VTOYPEDGELS)
Yuvoedepéveg eTapeieg

Kowomnpagieg

Xvvoio

Y7®6)ho1mo a6 6uvOEdEPEVES EMYEIPNOELS
(MeraTes kKor hovtég amoanTiOELS)
Yuvoedepéveg eTapeieg

Kowonpagieg

Xovolo

"Etog mov éAnEe

31 AekepPpiov 2016 31 AekepPpiov 2015

760.269 827.339
171 499
760.440 827.838
780.259 855.792
3.533 1.184
783.792 856.975
34.846 73.348
639 294
35.485 73.642
23.720 42.062
9 101
23.729 42.163

H untpikn etaipeia éxel ekdwaoel eMOTOAEG OlIOBEPBAIWOEWY KAl EYYUNTIKEG ETTIOTOAEG TTPOG
Tpdmeleg yia Odvela TTou auTég €xouv xopnynoel otnv Elpedison B.V, 10 avefd@AnTto
uttéAoITTo Twv otroiwv Tnv 31 Aekepfpiou 2016 avepyotav oTo 10611000 Twv €100 ekart. (31

Aekepppiou 2015: €105 ekar.).

B) Zuvdedepéva pépn TTou TEAOUV UTTO KoIVO €Aeyx0 e Tov OpIAo Adyw TnNG KOIVIAG CUPHPETOXNG

ToUu EAANVIKOU Anpoaiou:

e Anudoia Emixeipnon HAektpiopou A.E. (AEH)
o EAMNvIkéG ‘EvotTAeg Auvapeig

o OO0IkéG Zuykolvwvieg A.E. (OZY)

e Tpaivooe A.E

Mot xprion mou €Anée otig 31 AskepPpiov 2016, ol cuvallayég Kot Ta uTtdAoLTa Tou

OpiAou pe Ta Maparmavw HEPN ATV Ta €EAG:

o [lwAAoeig Tou Opilou €141 ekar. (31 AekepPBpiou 2015: €281 exkar.)
o Ayopég Tou Opilou €51 ekar. (31 AekeuBpiou 2015: €49 ekar.)

o Amaitioeig €18 ekar. (31 AekeyPpiou 2015: €31 ekar.)

o YToxpewoelg €2 ekart. (31 AskepyBpiou 2015: €10 ekart.).
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O. MNMAnpogyopitg yia Ta Xpnuatooikovouika Méoa

H @uon twv dpactnpiothTwy Tou OpiAou dnuioupyei ékBean ae onuUAvTIKOUG KIVOUVOUG TTOU
TPOEPXOVTAl KUPIWG a1rd TO €UMETAPRANTO Kai OUCKOAQ TTPOBAEWIUO OieBVEG TTEPIBAAAOV
OIUAIoNG KaBWG Kal TNV OlapKWG autavouevn aoTdbeia TTou TTapoucidldouv ol diebveig
XPnUaTayopEg.

21a mAaiola Tng dlaxeipiong KivOUvwy, OTTWG TTEPIYPAPETAI PE  AETITOUEPEID  OTIG
ONUOOCIEUPEVEG OIKOVOUIKEG KaTaoTdoelg, o Oulhog Tpofaivel Otou givar duvaTtdv Kal
€CUTTNPETE TO CUPQEPOVTA TOU 0€ OUVAAAayEG avTIoTAOHIoNG KIVOUVOU XPNOCIKNOTTOIWVTOG
XPNUATOOIKOVOUIKG TTapdywya. To €idog Twv cuvaAaywyv auTwv dlaxwpiletal oe 6UO0
BaOIKEG KATNYOPIEG.

Bpaxutrp60sopeg ZuvaAAayég

H mpwTn Katnyopia a@opd BpaxuttpoBecues KIVAOEIG dlaxeipiong Kal avTioTatuiong kivouvou
TTOU €TTNPEEACOUV TN KEPOOPOPIa KUPIWG TwV ETTOUEVWY 6-12 Pnvwyv, T ATTOTEAECUATA TWV
oTToiwv atroTiyouvTal KB Tpiunvo kal guutrepIAauBdavovTal ota €00da 1 £€0d0a TNG TTEPIODOU.

Makpotrp60sopeg ZuvalAayég

H OeUtepn Kkatnyopia a@opd TTo POKPOTIPOBeoUEG GUVAANAYEG O OTTOiEG KAAUTITOUV
oTPATNYIKAG Onuaciag Béuata OTwe  €TevOUOEIS KAl Ol OTIoieG  aTTelkovifovTal oTa
ammoteAéouarta Tou Opidou pe Bdon Ta TpoBAeToueva atrd 1o AMXI 32 kai 39 yia AoyIoTIKA
QvTIOTABUIONG KIVOUVWV.

l. ZnuavTikd MNeyovoTa mmou ZuvéRnoav amd mn AREn tng XpRong HéEXP!
TNV Hugpopunvia YmoBoAng Tng MNapouoag ‘EkBeong

Agv ouvéBnoav onuavTika yeyovoTta PeTA TN AAEN TNG XPHong Kal YEXPI TNV nuEpounvia
UTTOBOARG TNG TTapouoag £kBeang.

IA. Emeinynuarikp ‘EkBeon Tou AIloiIKnTIKOU ZupBouliou emmi Twv
mAnpoopiwyv TnG Tap.7 adpbpou 4 N 3556/2007 (ocup@wva Pe TRV TTOP.8
ToU dpBpou 4 Tou N.3556/2007)

To AioiknTikG ZupBouAio uttodAAel TTpog Tnv TokTikh Tevikr XuvéAeuon Twv MeTOXWv,
EmeénynuaTikn) 'ExkBeon €11 Twv TTANpo@opiwv TnG TTap. 7 Tou dpbpou 4 tou N.3556/2007
ouppwva pe TIg diatdéeig Tng Tap. 8 Tou dpBpou 4 N.3556/2007 kaBwg Kal 1T TWV
TTANPOPOPIWV WG OKOAOUBWG:

a) Meplopiopoi oTn peTafifaon Twv peToXxwv TG ETanpeiag

Me Ttnv Tpotrotroinon Tou Karaotartikou Tng Etaipeiog 10 2013, n otroia €Aafe yxwpa o€
ekTéNEON TwV BlaTdgewv TNG Mpdgng NopoBeTikoU MMepiexopévou (MNIM) tng 07.9.2012, n
otoia  kupwBnke Ouvapel Tou N. 4092/08.11.2012 (PEK A’ 220) kaTtapynRbnke TO
UTTOXPEWTIKO, €AAXIOTO TTOOOOTO CGUMMETOXNAG TOou EAANnvikoU Anuociou oto Ke@AAalo Tng
(35%) ka1 TTAéov dev UTTPXOUV TTEPIOPICHOI OTN PETARIBAON TWV PETOXWV TNG.
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B) ZNHAVTIKEG AUECES N EPMECEG CUMHETOXEG KATA TNV évvold TwV dpBpwyv 9 éwg 11 Tou
N 3556/2007

O1 pétoxol (QUOIKA 1 VOUIKG TTPOCWTTA) TTOU KATEXOUV, AUECT i} EUUETA, TTOGOOTO PEYOAAUTEPO
at1ré 2% ToU GUVOAIKOU apIBUoU Twv PETOXWV TNG eTaipeiag katd tnv 31.12.2016 apartibevral
oTov KATwOI TTivaka :

METOXIKH ZYNGEZH (31.12.2016)

Api1Buég % Aikaiwpara
Métoxog ,

MeToxwv ZuppeToxng Yheou
Paneuropean Oil & Industrial Holdings S.A.  138.971.359 45,47 138.971.359
EAANvIKG Anuoaoio (TAITIEA) 108.430.304 35,48 108.430.304
EupU EtrevouTikd Koivo 58.233.522 19,05 58.233.522
ZYNOAO METOXQN 305.635.185 100 305.635.185

y) TitAoi (TrepIAOUBAVOHEVWV METOXWV) TTAPEXOVTEG €ISIKA SIKAIWMOTO gAéyXOUu Kal
TMEPIYPAPL AUTWV

Aev ugioTavtal TiTAOI (TTEpIAauBavopévwy PeToXwv) TnG ETaipgiag Tmou TTapéxouv OTOUG
KATOXOUG TOUG €10IKA SIKAIWUATA EAEYXOU.

0) Meplopiopoi oTo SiIKAiWUA YPriPou

ZUpgwva pe 10 apBpo 21 Tou KataoTaTikou TnG €TAIpEiag POVo Ol HETOXOI PEloWn@iag (EKTOG
Tou EAANnvikoU Anuogiou, Tng Paneuropean Oil and Industrial Holdings S.A. f/kai Twv
OuVvOEDEPEVWV E AUTAV ETTIXEIPAOEWV) dikaloUvTal Wwrgou otnv EIdIKA Mevikh Zuvéleuon yia
€KAoyr) Twv dUO PeEAWV Tou AE TTOU EKTTPOCWTTOUV TOUG PETOXOUG HEIOWNPIAG.

€) Zuppwvieg NETOXWYV YVWOTEG oTNV ETaipeia, TTou ouverrdyovTtal TTEPIOPICHOUG OTN
HeTaBiBaon HETOXWYV | OTNV AOKNOTN SIKAIWHATWY YHRPOU

Ymdapxel n amd 30/5/2003 cupgwvia petdxwv peTagu tng petdxou Paneuropean Oil and
Industrial Holdings S.A.kail Tou EAAnvikoU Anuoaciou, n otroia TTpoBAETTEl  TTEPIOPICUOUG OTN
peTaBifaon petoxwv atréd Toug cupBallopévous o autrv. H ETaipeia dev cupBaAAeTal otnv
€V AOYWw OUUQWVIa PHETOXWV.

oT) Kavéveg d1opIiopoU Kal avTIKATAOTAONG HEAWV AZ KAl TPOTTOTTOINONG KATAOTATIKOU

2Uppwva pe 1o apbpo 20 tmap. 2 (a) Tou KataoTtaTikoU 10 EAANVIKG Anpdaoio diopilel 7 PEAN
atrd 10 oUVOAO Twv 13 peAwv Tou AY gpdoov diatnpei dueoa ) éuueca péow Tou Tapeiou
Atlotroinong 181wTIKAG MNepiouaiag Tou Anuogaiou. Mg Tnv TpoTToTToinGN Tou KataoTaTtikou Tng
Etaipeiag 10 2013 katapyABnke TO UTTOXPEWTIKG, €AAXIOTO TIOCOOTO CUMUETOXAG TOU
EAANviKoU Anuogciou oTo Ke@aAaio Tng etaipeiag (35%) kar TAéov, To GUVOAO Twv dIaTAgewv
Tou KartaoTtaTikou Tng ETaipeiag duvatal va TpotroTroicital pe amogacn Tng [evikng
>uvéleuong Twv MeTdxwyv, xwpig kauia e¢aipeon.
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JUppwva pe 10 apBpo 20 tap. 2(B) Tou Kataotatikou , n pétoxog Paneuropean Oil and
Industrial Holdings S.A. kai ol ouvoedepEveS e auTrhv eTTIXEIPAOEIG dlopidouv (2) uéAn Tou A
ME TNV TTPoUTTO0ean OTI KATEXOUV TOUAAYXIOTOV TTOC00TO 16,654% TOU OUVOAOU TWV HETA
WAQoU PETOXWYVY TNG ETaipeiag.

ZUpewva pe 1o Gpbpo 20 TTap.2(y) Tou KataoTaTtikod, 0To AZ CUPMPETEXOUV UTTOXPEWTIKG 2
MEAN EKTTPOOWTTOI TWV £pyadopévwy TTou eKAEyovTal ATTd TOug epyalouevoug otnv ETtaipeia
ME dueon Kal KaBOAIKr yn@oopia Kal ue To oUOTNUA TNG ATTAAG avaAoyIKAG.

JUppwva pe 10 Gpbpo 20 Tap.2(d) Tou KataoTtaTikoU, OT0 AY CUUUETEXOUV 2 MEAN
EKTTPOCWTTOI TWV PETOXWV TNG MEloWNn@iag TTou ekAéyovTal atrd Tnv EIdIkA Mevik Zuvéleuon
TWV UTTOAOITTWV PETOXWV Pelown@iag (ekTdg Tou EAAnvIkoU Anuociou kal Tng Paneuropean
Oil and Industrial Holdings S.A. 1] Kal CUVOEDEPEVWV PE QUTHV ETTIXEIPAOEWYV), CUP@GWVA E TO
apBpo 21 Tou KataoTtaTikoU.

{) Appodi1oTnTa TOU AZ 1] OPICUEVWY HEAWYV TOU yia TNV €KO0OON VEWV N yia TV ayopd
1I5iwV JeETOXWV

Ymdpyxel n duvartotnra (apBpo 6 Tap.2 Tou KaraotarikoU Tng ETaipeiag) ekxwpnong oTo
AloiknTikG ZupPBoUAIo atrd Tn Fevik ZuvéAeuon TG apuodidéTNTAg va aufdvel To MEeToXIKO
Ke@dAaio TnG ETaipeiag aup@wva pe 1o dpbpo 13 map. 18 Tou K.N. 2190/1920 ANV, 6pWG,
TETOIO QTTOQACN Oev €xel An@Oei atrd T Mevikr ZuVEAEUOT TWV PETOXWV.

H TakTikn Tevikf Zuvéleuon Twv PETOXWV ThG ETaipeiog €xel eykpivel Mpdypappa AidBeong
Aikaiwpdtwy MNpoaipeong Ayopdg Metoxwy o€ aTeAéxn Tng Etaipeiag yia ta €tn 2005-2007
(wg €tn avagopdg). To lMpdypauua TPOTTOTTOINONKE UE PETAYEVECTEPEG ATTOPACEIS TWV
levikwv ZuveAeUoewv Pe TEAEUTOIEG QUTEG TwV £TWV 2014 kai 2015. EidikéTEPQ:

H TakTikr Mevikg Zuvéleuan Tou 2015 (25.06.2015), n otroia TpOTTOTTOINGE TNV ATTOPACH TNG
mponyouuevng TakTIKAG YevIKNAG Zuvéleuong Tng 30.6.2014, atropdcice Tnv avdbeon oTo
AloiknTiké ZupPBoUAio Tou kaBopiopoU KaTtd Tnv eAelBepn Kpion Tou Xpodvou AoKNong Twv
SIKaIwPATWY TTpodipecng Kal TNG Aoknong Twv &v Adyw OSIKAIWUATWY PE €vav atrd Toug
akdAouBoug TpeIg EVAANAKTIKOUG TPOTTOUG:

o AidBeon oToug dikalouyoug Tou lMpoypduuaTog VEWV PETOXWY, TTou Ba TTpoKUYWOouv
atrd avTioTolxn algnan Tou JEToXIKoU KepaAaiou Tng ETaipeiag.

o Ayopd amd tnv Etaipia kar d1dBeon oToug dikaiouxoug Tou lMpoypdupatog 18iwv
METOXWV TNG.

Etriong, n MevikA auth ZuvéAeuon evékpive TN Xoprynon daveiwv 1 eyyunoewy Tpog PéAn Tou
AloiknTikoU Xupfouliou TnG ETtaipiog TTOU €ival dikaloUxol, TTPOKEIUEVOU VA OOKACOUV Ta
SIKAIWPATA TOUG TTPOAIPECNG.

Aev €xel AneBei ammopaon atrd Tn Mevik ZuvéAeuon Twv PETOXWYV, N OTTOIA va EKXWPEI OTO
AloiknTikG ZUPPBOUAIO i O€ opIopéva PEAN TOU appodIOTNTA VA ATTOKTOUV iDIEG UETOXEG MEXP!
moocooToU 10% Tou KataBeBAnuévou peToXIKOU Ke@aAdiou (ekTdG av TTpOKeITal va diateBolv
oT0 TTPOOWTTIKG TNG ETtaipegiag rj Tou Opidou) uttd TOUG OGpouUg Kal TTPOUTTOBETEIC TTOU N
améeacn autr (Tng MNevikAg ZuvéAeuong) opilel, ocUuPwva Pe Toug €IBIKOTEPOUG OPOUG Kal
01ad1kagieg Tou wg avw apBpou 16 Tou K.N. 2190/1920.
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n) ZINMOVTIKEG OCUMQWViEG TTou TiBevral o€ 10XU, TpoTmromroioUvTal 1 ARyouv o¢€
mwePITTTWON AAAAYRG EAEYXOU KATOTIV dNHOCIAG TTPOTAONG KAl TA ATTOTEAECHATA TWV
CUHNPWVIWYV aQUTWV

Aev u@ioTavtal CUP@WViEG, oI OTToieg TiBevtal o€ 10XU0, TpOTToTToloUvTal 1 Arfjyouv o€
TEPITTTWON aAAayig oTov £Aeyx0o TNG ETaipgiag katodmiv dnuooiag TpéTacng.

0) Zupwyvieg pe péAN Tou AIOIKNTIKOU ZUUBOUAIOU | ME TO TTPOCWTTIKO Ol OTTOiEg VA
mpofAéTouv TNV KaTafoAR amolnpiwong eI8IKA C& TEPITMTWON TAPAITNONS N
amoéAuong Xwpig Bacigo Adyo i TEPpUATIONOU TNG OnTEiag | TNG ATTACXOANCHS TOUG
e§aitiag dnuooiag TPOTACNG.

Agv UTTAPYXOUV CUPQWVIEG TNG eTaIpEiag PE PEAN Tou AIOIKNTIKOU ZupBouAiou TNG A PE TO
TTPOOWTTIKG TNG, Ol OTT0IEG va TTPORAETTOUV TNV KATAROAR atmolnuiwong €I0IKA OE TTEPITITWON

TTapaitnong r atméAuong Xwpig Baciuyo Adyo | TeppaTioyol TG BnTEiag i TNG ATTacXOANGCNg
TouGg e€aitiag dnuoaiag TTPdTACNG.

ABrva, 23 dePpouapiou, 2016

Kat' €¢ouaioddétnon Tou AioiknTikoU ZupBouAiou

EuoTd6iog Tootoopdg Mpnyopng ZtepyloUAng Avdpéag Ziauioing
Mpdedpog AleuBUvwyv ZUuBouAog evikdg AlguBuvTig
Oikovouikwv Opidou & MéEAog
A2
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MapdpTnua

Aopn Opilou

EAMNE A.E.
EKO A.B.E.E

NTIA=ON A.B.E.E.
AzZMPO®OZ A.E.
HELLENIC PETROLEUM
INTERNATIONAL AG
MOZEIAQN NAYTIKH
ETAIPIA

AMOAAQN NAYTIKH
ETAIPIA

EA.ME.T BAAKANIKH A.E.

EANE ANANEQZIMEZ
MHrEZ ENEPIEIAZ A.E.

EAMNE - AAPKO
ENEPIEIAKH KOKKINOY
A.E.

EAMNE — AAPKO
ENEPIEIAKH ZEPBIQN
A.E.

ENEPIEIAKH MYAOY
MEOQNHZ A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.

EKO KAAYWQ
Movotmrpéowtn E.MN.E.

EKO AHMHTPA NAYTIKH
ETAIPIA

ETAIPIA
ETAIPIA

EKO HPA NAYTIKH
ETAIPIA

EKO A®POAITH NAYTIKH

MnTpIkr eTaipeia

HELLENIC PETROLEUM
INTERNATIONAL AG

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA METPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA ALE.

Movadikog UETOXOG N

EAAHNIKA METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Movadikog uéToxog n

EAAHNIKA TIETPEAAIA AE.

Métoxog n EATIE
Avavewalpeg MNnyég
Evépyeiag A.E.
Mértoxog n EAIMNE
Avavewaolipeg Mnyég
Evépyeiag A.E.
Métoxog n EATIE
Avavewaolipeg MNnyég
Evépyeiag A.E.

Movadikog HETOXOG N

EAAHNIKA METPEAAIA AE.

Métoxog n EKO ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog péroxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO

64,41
35,59
100

100

100

100
100

63

100

51

51

100

100

49

100
100
100
100

100

100

ApaoTnpidTnTEg

Epmropia MeTp/dwv

Mapaywyn / eutropia BOPP
QIAY

Ymnpeoieg Engineering
TOMED EVEPYEING

Holding eTaipia yia
emevouoelg Ouilou oTO
€EWTEPIKO

MAolokTATPIEG ETaIpieg

MAolokTrTpIEG ETaIpieg

Kataokeun & Aeiroupyia
aywyou apyou
Mapaywyn, d1GBeon,
EUTTOPIO AVAVEWOIPWY
TINYWV EVEPYEIDG
Mapaywyn, di1dBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
Mapaywyn, d1GBeon,
EUTTOPIO AVOAVEWTIPWY
TINYWV EVEPYEIQG
Mapaywyn, diaBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
YTnpeaieg xpnuatoddTnong
& aAwv
XPNHOATOOIKOVOUIKWV
UTTNPECIWV

Avéyepan, AsiToupyia,
EKUETAAAEUON EYKAT/TEWV
QaTTOBAKEUONG UYPWV
KOQUOiPwV

‘1dpuon & Aeiroupyia

TIPATNPIWY UYPWYV KAUGTHWV
& uypaepiwv otnv EANGSa
ExkpetdAAeuon
oegapevotTAoiou
EkpetdAAeuon
oeCapevoTTAoiou
Exper@AAeuon
oegapevotTAoiou
EkperdAAeuon
degapevoTTAoiou

Exper@AAeuon
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Etaipeia

ETAIPIA

EAMNE KYNPOZ LTD

SUPERLUBE LTD

RAM OIL LTD

JUGOPETROL AD

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.MNE. AIEONHZ
ZYMBOYAETIKH A.E.

EKO BULGARIA EAD

EKO-SERBIA AD

OKTA CRUDE OIL
REFINERY AD

BAPAA= AE.

EAMNE NATPAIKOZ AE

EAMNE UPSTREAM AE

ABEE

Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n EAINE Kdtrpog
A.E.

Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikog YéToxog N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog YéToxog N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikdg pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Mértoxog n EA.TIE.T.
BAAKANIKH

Mértoxog n EA.TIE.T.
BAAKANIKH

Movadikog HETOXOG N
EAAHNIKA METPEAAIA AE.
Movadikog HETOXOG N
EAAHNIKA METPEAAIA AE.

100

100

100

54,35

100

100

100

100

100

51,35

50.4

100

100

ApaoTnpidTnTEg

oegapevoTTAoiou

Eutopia, diavoun &
atmoBrKeuon TeTp/dwv aTNV
KuTmrpo.

Mapaywyn kai diavoun
NITTOVTIKWV

Eptropia, diavoun &
atmoBrkeuon TeTp/dwv aTNV
Kutpo

Eutopia, diavoun &
atoBriKeuon TETP/dWY GTO
MaupoBouvio

Holding eTaipia yia
emevoloelg Ouilou aTo
€EWTEPIKO

Holding eTaipia yia
emmevoUoelg Opidou oTO
€EWTEPIKO

Mapoxr cUPBOUAEUTIKWY
UTTNPECIWY OTIG ETAIPIEG
Ouihou 010 €EWTEPIKO

Eutropia TeTp/dWv 0TN
BouAyapia

Eutropia eTp/dwiv 0N
2epBia

Ai0Nion apyou, eicaywyn &
EUTTOPIO TTETP/OWV OTA
ZKOTTIa

Nermoupyia & ekueTAAAEUCN
TOU aywyouU UETAPOPAg
apyou Oea/vikng-ZKoTma
(OKTA)

‘Epeuva kai Mapaywyn
udpayovavepakwy
‘Epeuva kai Mapaywyn
udpayovavipakwyv
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ZYNAEAEMENEZ EMIXEIPHZEIZ TOY ENOMNOIOYNTAI ME THN MEGOAO THZ
KAOAPHZ OEZHZ KAI AOIMEZ ENENAYZEIZ

Etaipeia ApaocTnPIOTNTEG

MéToxoc n EAAHNIKA Eigaywyn & Alavopn

35 ®duoikoU agpiou oTNV
METPEAAIA A.E. EMGSQ
ETAIPIA ArQroy
Métoxog n EAAHNIKA Aywyog AcTTpOTTUPYOG-
KAYZIMQN AEPOAPOMIOY NETPEAAIA AE. 50 S TIaTo

AGHNON A.E. (EAKAA AE)

EA.ME. OPAKH A.LE. Mtoxoc n EAAHNIKA

METPEAAIA AE.

Aywyog Mtroupykad-
AAegavdpoUuTToAng

A.M.E.IN. HOLD CO

Métoxog n EAAHNIKA
METPEAAIA A.E.

EHFEIDISO 2 Métoxog n HELLENIC HAexTpikry Evépyeia
PETROLEUM 45
INTERNATIONAL AG

SAFCO AE. Métoxog n EKO ABEE sag | EOEEED

QAVEPODIOTHOU OEPOTKAPUWV
Alayeipion Kai avamTugn
6,67 TEXVOAOYIKOU TTAPKOU
Ogooalovikng

Métoxog n EAAHNIKA

A= el NETPEAAIA AE.

Koivég emixeipioeig ApaoTnpIOTNTES

Aikaiwyata £peuvag Kal
EKUETAAAEUONG

SO\ | A SREEL s | >uppetoxn Tng EAAHNIKA 25 YSpoyovavepaKkwy aTn

Well Services Ltd) METPEAAIA A.E. g o
Mapaywpnon Tou Opakikou
MeAdyoug.
>0ppaon piocbwaong pe 10
EAANVIK6 Anudaio yia 1o

. 2upperoxn Tng EAAHNIKA OIKaiwpa €peuvag Kai
S22, SelETo)] NETPEAAIA AE., we 50 experdAAEUOnC
International SpA . 5
Alaxeipiong udpoyovavipdkwy aTn

BaAdaaoia TTeploxr Tou
MaTpaikol kOATTO

Zuppetoxn tTng EAAHNIKA . .
METPEAAIA A E. LoCTI NIl aoie:
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Bioypa@ikd MeAwv AZ

EuoTdBiog Tootoopog, Mpdedpog, EkTeAeoTiKO MéAog A.Z.

Eivar dimAwpatolxog HAekTpoAdyog - MnyavoAdyog Tou EBvikou MetadBiou MoAuTtexveiou,
TTuxIouxog OIKOVOROAGYoG Tou Turuatog Oikovoulkwy EmoTtnuwy Tou [llavemoTtnuiou
ABnvwv. A6 10 1975 eival kabnyntrig oto Tlavrteio lMaveTmoTAUIO, ME QVTIKEIYEVO TNV
Oikovouikr) AvatrTuén kal Tov Koivwviké Metaoxnuatiopo. AleTéAeoe PéAOG Tou Zupfouliou
Kal TNG ZuykAnTou Tou [MavemoTtnuiou kai AleuBuvTAG Tou TTPOYPAPPATOS METATTTUXIOKWV
Zmoudwy, kabwg kar Tou Kévipou Oikovoulkwyv kal Koivwvikwyv Epeuviov Tou TUAPaTOg
KoivwvioAoyiag.

AloBéTer 1010iTEPA ONUAVTIKA KAl POKPOXPOVN €UTTEIpia O €MITEAIKEG BE0€IG €uBuvng TOU
Anudoiou kal Tou IdIwWTIKOU Topéa, OTwg emmiong kal NG TomkAg Autodioiknong. ‘Exel
diateAéoel, AicuBuvtig Tng A.E.H., péhog Tou A.Z. kai AicuBUvwy Z0uBouAog Tou Opyaviopou
Avaouykpotnong Emixeipricewy, Avtiipéedpog kai lev. AiguBuvtig tou Opyaviouou
PuBuioTtikou xediou kai MpooTaciag MepiBdAlovrog ABrivag, péhog Tou A.Z. kal AicuBivwy
ZUuBOUAOG eTTIXEIPioEwV Tou I1IOIWTIKOU Touéa Kal IOpuTtAg, TMpodedpog kal AleubBivwy
ZUuBouAog Tou padiotnAcoTtTikoU Ouidou Alpha. Etriong, utmpée oluBoulog Tou YTroupyou
Evépyeiag, Tou Anudpxou ABnvaiwv, Tou lMpoédpou Tou TEE kai Mpdéedpog TnG EMITPOTIAG
MPOoYPAPUATIKWY ZUPPWVIWY Kal AVaTITUEIGKWY ZUUBACEWV.

‘Ex€l OUPMPETAOXEI O€ €PEUVNTIKA TTPOYPAUMATO KAl OTNV €EKTTOVNON TEXVIKOOIKOVOUIKWV
MEAETWV, ONUAVTIKWY ETTEVOUTIKWY €PYwV, KOBWG ETTIONG KAl €BVIKWV KOl TTEPIPEPEIAKWV
QVaTITUEIOKWY TTpoypappaTwy. ‘Epya Tou €xouv ekdwoel 1a Mop@wTikd [dpuupata Tng
EOvikng, tng EptropikAg kai Tng Tpdatredag lMeipaiwg, kabBwg etriong 10 EBvIKG 16pupa
Epeuvwv kai o1 Ekdoaoeig MNatragnion.

Fpnyopiog ZrepyioUAng, Aieu@Uivwyv ZUuBoUAOg

Eivar Xnuik6¢ Mnxavikog, pe PeTaTTUXIakéG atroudég (MSc in Advanced Integrated Design)
otn oxoAl Houldsworth School of Applied Sciences Ttou lNavemoTtnuiou Tou Leeds oTo
Hvwpuévo Baoikelo, amd 61mmou attooitnoe pe dIdkpion. AIOBETEI ONUAVTIKA ETTAYYEAUATIKA
euTTEIpia oTNV TTETPEAAIKA Blounyavia kai £Xel epyacTei o€ eTaipeieg TOoo oTnv EAAGda 600 Kal
OTO £EWTEPIKO.

A6 10 1984 epydletal otov Opiho EAMANvikG Tetpéhaia oe OieubuvTikég Béoelg o€
OI0QOPETIKOUG TOUEIG. ZUPUETEIXE 0TV oPada avaBdaBuiong Tou AluAioTnpiou AoTrpoTtrUpyou
katd tnv Trepiodo 1984-1987, avélafe did@opeg BE0EIC O PEAETNTIKEG KAl TTAPAYWYIKES
0paaTNPIGTNTEG, e £EIdiKEUON OE CUCTANATA EAEYXOU KAl APICTOTTOINGN TNG TTAPAYWYNG Kal
katd 10 didoTnua 2008-2014 avélape ZuvtovioTig Tou Epyou avapBdaduiong Tou AluAioTnpiou
NG EAcuoivag.

‘Exel Onpoaoicuoel TeXVika dpBpa oe Bépata Autdpatng PuBuiong, Xuotnudtwy MANpo@opIkng
NG Mapaywyng, Zuotnudtwy MNponyuévng PUBuiong kai BeAtiaTtotroinong Aeimroupyiag. Eivai
0 ouyypagéag Tou BiBAiou pe TiTAo: «H Ayopd lMetpeAaiou otnv NoTioavaTtoAiky EupwTn», T0
otoio €&édwoav TOVv IvoTitouto Evépyeiag NoTmioavatoAiknig Eupwting kai n Tevikn
>uvopoaTrovdia Epyatwy EAANGSAG. ‘Exel ouppeTdoyel o TTOAG ouvEéDpIa wg €10nyNTAG.

Tov Mdio Tou 2015 avéhafe AicuBUvwv ZuuBouiog oTnv EAAnvika MetpéAaia AE.

MiAdel EAANVIKE, AyyAIKG Kai TaAAIKG.
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lwdvvng Wuxoyuiog, EkTeAeoTikd MéAog AX

XNuIK6G Mnxavikog, ammégoitog Tou EBvikou MetadBiou MNMoAuTexveiou, Ye PETATITUXIOKO OTN
Aloiknon EmmixeipAoswv.

=ekivnoe tnv emayyeAUaTik Tou oTtadlodpopia 10 1985 1o AlUMIGTAPIO ACTTPOTTUPYOU WG
Mnxavikég Mapaywyng kar agou mépace amd OAeg TIG Pabpideg Tng dioiknong, 1o 2003
avéhaBe xpén AieuBuvtr) Tou AAiotnpiou. Tnv Trepiodo 2005-2008 avéhaBe AiguBuvwy
>UpBoulog Tng OKTA ota Zkdta, evw atd 10 2008 £wg 10 2010 SieTéAeoe Xpén AlcuBuvTh
Opydvwong kai Avamtuéng Twv AluAioTnpiwv Tou Opilou.

Ao 10 2010 €wg 1o 2015 diatéAeae AleuBuvwy ZUPBoUAOG Twv BuyaTpikwy eTaipeiv EKO
kal EAAHNIKA KAYZIMA.

Eivail 'evikdg AieuBuvtrg E@odiaopou, AitAiong kal MwARcewv Ouilou.

Avdpéag ZIapIoIng, EkTeAeoTIKO MéAog A.Z.

>moudace OikovouoAdyog, pe eeidikeuon atnv OikovoueTpia ato MavemaTApio Tou Essex
AyyAiag kai gival péhog (F.C.A.) Tou Institute of Chartered Accountants in England and Wales.

=ekivnoe 1n otadiodpopia Tou 10 1989 oTnv etaipeia OpkwTwy EAeyKTWV Kal ZupBoUAwyv
KPMG oT1o Aovdivo pe efeidikeuon otov Tpammelikd kAGdo. Ao 10 1993 £wg 10 1998
EPYAOTNKE ApXIKA WG OTEAEXOG Kal akoAoUuBwg Finance and Customer Services Director otnv
etaipeiac METAXA tou AigBvoug Opilou Tpogipwv kai MNotwv DIAGEO.

To 1998 avéhaBe Regional Finance and Business Development Director, ye eubuvn yia Tig
meploxEG Tng Méong AvatoArig kai B. AppikAg Tng etaipeiag Pillsbury (Opidou DIAGEO). To
didotnua 2000 éwg 2002 epydotnke w¢ Chief Financial Officer oe eionypévn etaipeia
ouppepdvTwy Opidou AEBENTH, evwy 10 2003 T1pooARednke w¢ levikdg AleuBuvthg
Oikovopikwyv Kai MNAnpogopikng otnv NMETPOAA EAANAY A.E.B.E.

MeTd ammod 1n ouyxwveuon g NETPOAA ota EAAHNIKA METPEAAIA, 1o 2004 avéiaBe wg
Ievikdg AlguBuvtrig Oikovopikwy Opihou kai MéAog Tng ExkTeAeoTikrig EmiTpoTtrig Tou OpiAou.
Eivalr Méhog Tou Oikovopikou EmipeAntnpiou EAAGSOG kai Tou Corporate Finance Faculty Tou
ICAEW.

Oed6dwpog-AxiIAAéag Bapdag, Mn EkteAeoTiké MéAog AZ

O k. @e6dwpog- AxIANEag Bapdag cival ammd 10 2003 péAog Tou AloiKNTIKOU Zupfouliou Tng
EAAHNIKA TIETPEAAIA AE. Eivai etmriong Avtimrpoedpog Tou AIoIKnTIKOU ZupfouAiou Tng
EKO ABEE, Buyatpikig etaipeiag eptropiag Tou Opidou EATIE.

levvABnke atnv ABrva 1o 1950. Eival Xnuikdg Mnxavikog Tou OpooTtrovdiakou MNoAuTtexveiou
Zupixng, EABeTiag, ye Aidaktopikd TiTAo otroudwy (Ph.D) amd To TuRua Systems Engineering
NG ZX0ANG XNUIKWwv Mnyavikwv Tou idiou NoAuTeyveiou.

=Zekivnoe 1n otadiodpopia tou 10 1979 otov Opiho AATZH, otou apxiké epydoTnke o€
emMTEAIKEG BEo€Ig euBUvVNG kal atrd To 1981 wg MNevikdg AlcuBuvtig E@odiacuol & Eptropiag
MeTrpeAaiocidwv. MapdAAnAa, atmé 10 1988 £wg 10 2003 dieTéAeoe AvarrAnpwTrg AicuBuvwy
2 UuBouAog kai péEAog Tou AloiknTikoU ZuuBouhiou Tng METPOAA EAANAZ A.E.B.E..
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A6 Tov OkTwRplo Tou 2003, petd Tnv ouyxwveuon tng NMETPOAA EAANAY A.E.B.E. pe Tnv
EAAHNIKA METPEAAIA A.E. kai £éwg 10 TENOG TOoUu 2016, dieTéAeoe ZUpBouAog Aloiknong Tng
EAAHNIKA METPEAAIA ALE.

‘Exel emiong diateAéoel péAog Twv AloiknTiKWwy ZupBouliwv Twv etaipeiwv MAMAZTPATOZ
A.B.E.E.(1999 - 2003), AETA A.E. (2004-2016), ELPEDISON BV (2008-2016).

Eival éyyapog kai Tatépag dUo TEKVWV.
Fewpyiog Mpnyopiou, Mn ExkteAeoTikd MéAog AX

XNUIKOG Mnxavikog, amogoitog Tou EBvikou Metadfiou lMoAutexveiou, PE UETATITUXIAKEG
omoudég (Master of Science) otn Xnuiki Mnxavikn-®uoikég & Xnuikég Alepyacieg atré 10
MavemoTAuio Columbia, H.M.A.

To 1984 evtdyOnke atov Opiho EAAHNIKA METPEAAIA (oTig pwnv AEM-EKY kai AEI) oe
O1dpopeg BEoeig eubuvng, apxik& aTov ToPEa TNG €PEUvVaG UOPOYOVAVOPAKWY Kal PETETTEITA
atov €podlacud & Tnv euTropia TreTpeAaloeldwy, avaAaupdavovrag 1o 2010 Tn Béon Tou
AieuBuvtr ZuvToviopoU AloKkiviicgewyv. ATtoxwpnaoe ammd Tov Ouido EATIE. to 2011

21patng Zageipng, Mn EkteAeoTiké Mélog AX
Eival Xnuikdg Mnxavikdg, amogoitog Tou EBvikou MetodBiou MoAuTexveiou.

Al0BETEl oNuUAVTIKA €UTTEIpia O0€ €pya UTTOOOWNG TOou Onuociou Touéd, Oedopévng TG
atmaoXoAnong tou otn MNevikn Mpauuareia Anpociwv ‘Epywv ammd 1o 1985. Katd tn didpkeia
TNG ETTAYYEAUATIKAG TOU OTAdIOdPOUIag £xel CUPMETAOXEI O TTOAAEG Kaipleg BETEIG, OTTWG OTO
Texviké EmpeAntipio EAAGSaG, yia Tnv avdmtugn kai Aeitoupyia Ttou Ekmraideutikou Tou
IvoTitoUTou kai ato Ytroupyeio Biounxaviag, diateAwvtag péAog Tou AioiknTikou ZupBouliou
NG EKO Xnpuika.

AleTéAeae MNpoedpog Tou ZuAAGYoU XnuIKwv Mnxavikwy yia oxedov déka xpovia (1985-1994),
VW) ATAV yia PeEYAAO xpovikd didoTnua ekAeyuévo péAog Tng Emitpotmg Alaxeipiong tou
Texvikou EmpeAnTnpiou EAAGSAG.

O k. Zageipng d100£Tel eydAn €E€1BiKEUAN OTOUG TOUEIG AVAOUYKPOTNONG Kal avatrTuéng tng
eMVIKAG Blopnxaviag, otnv avdamtuén BIounxavikng TTOAITIKAG YyI& Tnv UTTOOTAPIEN TG
QVTAYWVIOTIKOTATAG TWV EAANVIKWYV ETTIXEIPAOEWY, KABWG KAl OTNV avelpean KAIVOTOUIWY Kal
£PYWV TTPOOTITIKAG. Z€ QUTAV TNV KateuBuvon, €xel nynBei diapépwyv opddwyv epyaciag Tou
€ANVIKOU ETTIXEIPNUATIKOU TOUEQ.

AnunRtpiog Kovro@dkag, Mn ExkteAeoTikd MéAog AX

Eivalr mrruyxiouyog tou TuApaTtog Oikovouikwyv Emotnuwy Tou travemmoTtnuiou ABnvwv. ETri
oelpd eTwv €wg 1o 1993, dieTéAeoce AleuBlvwyv ZOpBourog Emixeipicewv E&aywyikou
EpuTtropiou, evwy ammd 1o 1993 £wg 10 1998 avélape emTeAikég BEoeig euBuvng oe Opiloug pe
emyeipnoeic MME 61rwg autry Tou Oikovopikou AleuBuvTh kai Tou AleuBuvovta ZuuBoulou oe
Buyatpikég Tou Opidou MTTopTToAa Kal oTov OpiAo AvopouAidakn.

A6 10 1998 £wg kai onpepa diateAei Olkovopikdg AleuBuvtriic ag OpIAO €TAIPEIWV AIOAIKWV
Kal QWTOROATAIKWY TTAPKWY Kal €ival UTTEUBUVOG yia TNV OIKOVOMIKA dlaxeipion, Tnv
TTapPaKOAOUBNGN Kal TOV €AEYX0 TWV EPYwV TNG eTaIpEiag. H emmixeipnuaTikr Tou dpacTtnpidTnTa
ETTEKTEIVETAI OTN OIAXEIPION KATOOKEUAOTIKAG ETAIPEING IDIWTIKWYV EPYWYV EVW CUPUETEXEI O AZ
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etaipeiag TePIBAANOVTIKWY UEAETWV pe €1dikeuan ota oTeped amopAnTa. Ao 1o 2015 £wg
onuepa gival €181k6G aUPPoUAOG Oe BEpaTa eTTEVOUCEWY Kal BIEBVWV OIKOVOUIKWY OXETEWV
OTO YPOPEIO TOU QVTITTPOEDSPOU TNG KUBEPVNONG.

BaoiAgiog KouvéAng, Mn EkTteAeoTikd MéAog AX

Eivar Trruyiouxog tou TufuaTtog Nouikrg Tou EBvikoU KatrodioTtpiakou lMNavetmiothpiou ABnvwy,
ME METATTTUXIOKEG OTTOUOEG eykAnuaToAoyiag oTo lNavteio MNavetmioTrApio. Aiknyépog oTov Apeio
Mayo, pe pokpd euTTEIpia paxouevng dIKNyopiag oToug TTEPIOCOTEPOUS KAAdOUG dikaiou Kal
TAKTIKO pENOG TG EmTpoTTAg ETrayyeApatikod ABAnTiopou, Tou dpBpou 77 Tou N. 2725. 'Exel
olareréoel Nopikog oupfoulog Tou Media Desk Hellas, péhog Twv ETITpoTTwv ZuvtayuaTikwy
Aikaiwpdrwyv kai MepiBdAlovtog Tou A.Z.A. Kal TOKTIKO gEAOG TNG EmTpoTing Zuvepyaoiag Twyv
12 (ueyaAUTEPWY) ETTICTNPOVIKWY QOPEWV yia TO TTEPIBAAAOV, wg ekTTpdowWTOG Tou A.Z.A.
Eivar 10putikd péNog Tng TrepIBarrovTikig opydvwong MH kal vOpIuog eKTTpOOWTIOS TNG
mepPIBaAAOVTIKAG opydvwaong Aei Maivahov. ‘Exel epyacTei wg €mMOTNUOVIKOG OUVEPYATNG O€
Béuata  KolvwvikoU aTtrokAelopod Tou Anudpxou Xohavdpiou kal OlateAécel ONUOTIKOG
oUpBouAog Tou Arjpou XaAavdpiou. BiBAia, apBpa Kal guvevteUEeIg TOu £€Xouv ONUOCIEUTET ATTO
TIG €kd6oeIg Qkeavida, Ta Terpddia EykAnuartoAoyiag, Tnv Néa Eotia, tov Avayvworn, 10
TVXS, kabwg kal atrd Ta mePITOOTEPA EAANVIKA EVTUTTA KAl padIOTNAEOTITIKA Yéaa, OTTWG Kal
TNV OUKPAVIKA TNAEOpaOT.

KwvoTavTivog MatrayiavvorouAog, EKTTpoowIrog Twv £pyadopéivwyv
Atrogoitnoe amod 1N Méong Texvikng XxoAig HAekTpovikwy 10 1984.

A6 10 1981 epydoTtnke apyiké otnv NMETPOAA EANAZ AEBE kai eTd Tn GUYXWVEUOT OTNV
EAAHNIKA TIETPEAAIA AE oto TtuApa HAekTpohoyikou kai Opydvwyv oTIG Blounxavikég
Eykataotdoeig EAeucivag. Ao 1o 2004 civar péhog Tou AX Tou lMaveAAnviou Zwpareiou
Epyalouévwy EATIE. To ®eBpoudpio Tou 2013 eKAEXTNKE WG EKTTPOCWTTOG TWV EPYAJOUEVWV
oto A Tng Etaipeiag

Mavayiwtng O@OaApidng, EKTrpéocwtrog Twv gpyalouévwv

Eivail mrruyiouxog HAektpoAdyog Mnyavikdg T.E. tou T.E.l. KaBdAag. Ad 10 1989 epyddetal
otnv EAAHNIKA METPEAAIA AE. (pwnv EKO) oto tufipa HAekTpoAoyikAg ZuvtApnong
Awhiotnpiou & Xnuikwv Epyootaciwv Twv Blopnyxavikwv Eykataotdocewv Oeocoalovikng.
Metd Tov Noéuppio Tou 2007, diateAei Mpdedpog Tou MNaveAArviou Zwyateiou Epyalopévwv
NG Etaipeiag éwg kai orfjuepa. To MdapTio Tou 2008 ekAéXONKe wg EKTTPOCWTTOS TWV
epyalopévwy oTto AZ TnG ETaipeiog.

Oe6dwpog MavraAdkng, AvefdpTnTo MEAOG, EKITPOOWTITOE TWV METOXWV TNG
peloyneiag

Eival kdToxog trTuxiou TNG AvwTtdTtng Biopunxaviking ZxoAng Meipaiwg, Tou TuRuartog Aioiknong
Emmixeipriocswyv.

A6 10 1980 ¢wg 10 1991 gpydotnke otnv EBvikA Tpdmela Emevduocewv & Biounxavikng
AvaTrugewg (ETEBA), mrapdAAnAa &e Ttnv Trepiodo 1983-1985 Artav Zuvepydtng Tou
AvatrAnpwTr YTroupyou EBvikrg Oikovopiag k. KwoTh Bditoou kai Tnv trepiodo 1985-1988
ATav AicuBuvtiig Tou Npageiou Tou Yutroupyou EBvikng Oikovopiag K. @e6dwpou Kapatld.
A6 10 1991 €wg 10 1996 ATav BonB6g Mevikdg AlcuBuvtrig otov Opiho Interamerican. Ao 1o
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MdpTio Tou 1996 ¢wg Tov Atrpidio Tou 2004 kateixe Tn Béon Tou YTmodioikntr) TNG EBVIKAG
Tpamefag ™G EAANGDOG, evwd ouyxpovwg Atav [Mpdedpog, Avriipoedpog 1 Méhog AZ
Buyatpikwyv eTaipiwv NG EBvikng Tpatmelag. YTApée, e€mmiong, AvTITipoedpog Tou
Xpnuatiotnpiou ABnvwy, Mpdedpog Tou KevtpikoU AtmoBetnpiou, Mpdedpog TnG EKTEAECTIKNG
Emitpotm¢ TnG ‘Evwong EAANvikwv Tpatredwv K.&. Tov Méio Tou 2004 avédafe AvTiTTpoedpog
AY g Tpamelag Mepaiwg, kal amd Tov lavoudpio 2009 éwg Tov AekéuBpio 2009 ATav
AvTITTpoedpog Kal AvammAnpwTrg AleuBivwy ZU0pBoulog Tou Opidou. Zuyxpdvwg nATav
Mpdedpog n PéAOG AZ BUYATPIKWY Kal CUYYEVWYV eTalpeiwv Tou Ouilou Tng Melpaiwg.

Ao Tov Aekéufpio Tou 2009 péxpr Tov loUAo Tou 2012 dietéAece TMpdedpog Tou AZ —
AloikntAg TG AypoTikng Tpdmelag Tng EAAGdog (ATE). Katd tnv idla trepiodo dieTéAeoe
Mpdedpog A péAog AZ BuyaTpikwy eTaipeiwyv TG ATE. Etriong dieTéAeae péhog Tou AZ Kal Tou
Mpoedpeiou TG 'Evwong EAAnvikwy Tpatredwy.

A6 Tov AUlyouoTo Tou 2012 uéxpl Kal Tov ZemTéUPRpio Tou 2016 dieTéAeae Mpdedpog Kal
AleuBuvwyv Z0uRouAog TNG ATToAAwviog KukAog AE, Avtirpdedpog Tng ‘Evwaong AE kai ENME,
21éAexog NG AEMKO AE, Méhog A.Z. atov 6uiho EANAKTQP, EAME kai otig  Etaipeieg
Retail World kat MAD DOG AE.

ZAuepa eival AleuBivwy ZuuBoulog Tng Attica Bank, Avritrpdedpog TG ‘Evwaong AE kai ETE,
MéEAOG A.Z. Twv Opidwv EANAKTQP (AtTikA O86¢, Avepog, REDS) kai EAMNE

Z1rupidwyv MavreAidg, AvegdpTnTo péAOG, EKTTPOCWITOG TWV PETOXWYV TNG MEIOYNQIAG

Eivar katoxog AidaktopikoU AmmAwpartog kai Mdotep otig Oikovouikég EmoTrApeg TOu
MavemoTtnuiou Washington oto St. Louis, kabwg kai Mruxiou Oikovouikwy ETToTnuwy Tou
MavemoTtnuiou ABnvwv.

TpatredIkGG e TTOAUETH EUTTEIPIO OTOV XPNUATOTTIOTWTIKO YWpo. Katéxer Tn 6éon Tou
2uvroviot) Mikpo- kai Makpo-IMpoAnTrTikrig EmoTrteiag ko AiguBuvth XpnuoToToTWTIKAG
>1a6epdtnTag otnv Tpdmela NG EAAGdOG O1TOU epydletan ammd TIG apxég Tou 2012, ‘Exel
olarehéoel EKTEAEOTIKOG AvTiTTpoedpog AZ Tou Tayudpopikou Tapieutnpiou (2009-2011),
levikdég  AlguBuvtig  Zuykpothuatog Tng Tpdmefag Kumpou —  ETKEQAARG  Twv
OpOOTNPIOTATWY ETTEVOUTIKAG TPATTECIKAG, dIaxEipiong TTEpIoUCiag Kal XPNUOTIOTNPIOKWY
epyaciwyv (2007-2009). To didotnua 2005-2007 kateixe Tn 6éon Tou AvatrAnpwTth evikou
AiguBuvt) otnv Emporiki Bank, 10 2002-2004 Tou levikoU AleuBuvty otnv EFG Telesis
Finance kai to 2000-2002 tou AvamAnpwTth levikou AiguBuvtry otn levik Tpdmela. 'Exel
emiong epyacBei otnv EBvikA Tpdamela, otnv ‘Evwon EAnvikwy Tpatrefwv kal 010 Reuters
News Agency.
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3. AQAwon Mpoédpou, AleubuvovTog ZupfoUAou Kal €VOg
MéAoug Tou AloIKNTIKOU ZupBouliou yia aAnBivi atreikévion
TWV oTolixeiwv TnG ETRo10g O1kovouikAg ‘EkBeong

ARAwon Mpoédpou, AlguBivovTog ZupBouAou Kal eveog MEAoug Tou AIOIKNTIKOU
2ulBouliou yia aAnBiviy atreikévion Twv otoiXeiwv TnG ETAoiag OIkovouikhg
‘Ex@gong

(ocUp@wva pe 1o apBpo 4 rap. 2 Tou N. 3556/2007)

e epapuoyn Twv diataéewv Tou GpBpou 4 map. 2 (y) Tou Noéuou 3556/2007
onAwvoupe 611 €€” 6owV yVWwPICOUE :

a. O1 Ethoieg Oikovouikég KaTtaoTAoelg TTou KaTtapTioBnkav cUpgwva Je Ta IoxUovTa
AieBvy AoyioTikd MpdTutta XpnpaTtoolkovouikAg MAnpo@dpnong, atreikovifouv
Katd TpOTTO aANBR Ta OToIXEid TOUu gvepynTiKoU Kal TOUu TTa@nTikoUu, Thv Kabapr)
Béon kai Ta ammoteAéopara xprioewg TG Etaipeiag EAAHNIKA TETPEAAIA ALE.
yila ™ xpnon 2016 kabwg Kal Twv ETTIXEIPACEWY TTOU TTEPIAAUBAvVOVTAl OTNV
EVOTTOINON EKAQUBAVOUEVWVY WG OUVOAO.

B. H etAoia ékBeon Tou AloIKNTIKOU ZupBouliou atreikovifel Katd TpoTTo aAndn tnv
eCENEN, TIg emdooeig kal Tn Béon Tng Etaipeiaog EAAHNIKA TMETPEAAIA A.E.
KaBWwG Kol Twv  ETMIXEIPACEWY TTOU  TTEPIAAPPBAvVOVTAlI 0TV  €VOTTOINON
eKAauBavouévwy WG OUVOAO, OCUMPTTEPIAAUPBAVOUEVNG TNG TTEPIYPOYPNG TWV
KUPIOTEPWV KIVOUVWYV KaI aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Abnva, 23 dePBpouapiou 2016

EuoTdBi0o¢ Tootoopdg pnyopng Z1epyioUAng Avdpéag Ziauioing

Mpdedpog Aleubuvwyv Z0uBouiog evikdg AleuBuvTig
Oikovouikwy Opilou

Kal Méhog A.Z
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4. 'Ex0eon EAéyxou OpkwTtoU EAeyKTA £1Ti TWV ETACIWV
Oikovouikwyv Karaotdoewv Kal TnG ETARoiag 'EkBeong A.X.
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'Ex0eomn EAgyyov AveEaptntov Opkwtov EAeykti) Aoyo)

ITpog toug Metdyovg g Etaupeiag EMnvika IMetpéhaia A.E.

'Ex0zomn EAgyyov et tov Evotompévev Xpnuatoowovouikov Kataotaosewnv

EAgéy€ape TIg OUVIUUEVEG EVOTTOMNUEVEC XPTLATOOIKOVOUIKES KaTaotdoelg g Etaipeiag EMnvika
IMetpéAdaia A.E., o1 05101e¢ QITOTEAOVVTAL AITO TNV EVOTIOUNUEVT] KATAOTAOT XPTUATOOIKOVOULKNG B£ong
mg 31n¢g AekepuPpiov 2016, TIC EVOTTOINUEVES KATAOTATELS OUVOANKOD £1000Tuatog, petafornv 18inv
KEPAAAI®V KA1 TAUEIAKQOV POMV TNE XPNOEWS oV EANEE TNV Nuepounvia avtr), Kabng katl epiAnyn
ONUAVTIKGV AOYIOTIK®OV apXwV Kal Hebodmv kot AOIEg emeENynNUATIKEG AT POPOpieC.

EvOvvn mg Awiknong yua tig Evomompuéveg Xpnuaroowovouikeég Kartaotaoeig

H &oiknon &yel v €vbivn yia Vv KATAPTION KAl EDAOYN TTAPOVCIACT] AUTOV TOV EVOTOUUEV®V
XPTUATOOTKOVOUIK®OV KATAOTAOE®WY OUUPova pe ta Alebvr IIpotuma  XpnuaToolkovoulKnig
Avagpopdg, 0mwg avta &xovv vioBetnBel amdo v Evpwmnaikr 'Evoon, omwg kal yla ekelveg TG
eowtepikeg O1kAibeg, mov n Soiknon kabopidel wg amapaitteg, wote va kabiotatal duvartn 1
KATAPTION EVOTNOUUEVMOV  XPTUATOOIKOVOUIK®DV — KATAOTACEWV QITAAAYUEVOV al0  0LOIOON
avaxkpipela, mov opeiretan €ite o€ amdtn eite oe AaBog.

EvOvvn tov EAeyktn)

H &wn pog evBbvn eival va  eK@PACOLUE YVOUN €Tl AUTOV TV  EVOIIOUEVOV
XPNUATOOIKOVOUTK®DY KATAOTAOE®WV e PAOT) TOV EAEYXO Hag. AlEVEPYNOALE TOV EAEYXO LAC OVUPOVA
pe ta Awiebvnp IIpdwma EAéyyov, ol &yxouv evowpatwbei oty  EMnvikn NopoBeoia
(DEK/B'/2848/23.10.2012). Ta 7poTLIIA ALTA ATALTOVV VA GUUUOPPWVOUAOTE HE KAVOVEG
Seovtoloyiag, kabowg katr va oyebidlovue kar Sievepyolue TOV €AEYXO HE OKOMO TNV QItOKTNON
gvAoyng O1a0@AMONG Yl TO €AV Ol EVOTOUUEVES XPNUOATOOIKOVOUIKEG KATAOTAOELS €lval
taAAaypeveg asto ovolmdn avakpifea.

O g&heyxog mepthapfaver tn Sievepyela S1081kaoi®V yla TNV QIOKTNON €AEYKTIKGV TEKUNplwy,
OXETIKA 1€ TA TTOOA KAl TI§ YVWOTONOOELS OTIG EVOTIOUNUEVES XPTNLATOOIKOVOLIKEG KaTtaoTaoelg. Ot
emeyopeveg Sadikaoieg Paocidovrar oy kpion Tov eleykt] meprAapfavouévng tng eKTiunong
TV KIvOUvVev ovolmdoug avakpifelag Twv eVOTOUUEVKOV XPTUATOOIKOVOUIK®Y KATAOTACEWY, IOV
opeiletan eite oe auatn eite oe AaBog. Katd tn Sieveépyela autov twv eKTIUNoEwY KivoUvov, o
eleyktig eetddel mg eowtepikeg OikAideg mov oyxetifoviar pe TNV KATAPTION Kol evAoyn
JAPOVOIACT] TOV EVOIONUEV®WY ¥PTUATOOIKOVOUIK®Y KATAOTACEWY TNG £TAIPEIAG, UE OKOMO TO
oXed1aop0 eAeyYKTIKQOV S1a81Kao1mV KATAANA®Y y1a TIC TTEPLOTATELS, AAAA OX1 LLE OKOIIO TNV EKPPAOT)
YVOUNG &Ml NG QIOTEAECUATIKOTNTAC TV €0WTEPIK®Y OkAidwv Tng etaipeiag. O €Aeyyog
neprapfaverl emiong v aflohoynon g KATAMNAOTNTAG TOV AOYIOTIK®V apy®V kot uefodwv mov
Xpnowomomfnkav kat tov €VA0YOU TV EKTIUNOE®V TOV €ytvav amto TN dSwoiknon, kabwg kat
a&loAdYNOoN NG CUVOAIKNG TAPOVCIAOTG THV EVOTOINUEVOV YPTLATOOIKOVOLIK®DY KATAOTAGEMV.

IMotebovpe OTL TA EAEYKTIKA TEKUTNPLA TTOV EXOVLE OLYKEVIPMOEL ElVAL ETTAPKT KAl KATAAANAQ yia T
BepeNiwon NG EAEYKTIKNG LA YVDUNC.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T:+30 210 6874400, F:+30 210 6874444, www.pwc.gr

17 Ethnikis Antistassis Str, 55134 Thessaloniki, T:+30 2310 488880 F:+30 2310 459487



.

pwec

Tvoun

Katd ™ yvoun pag, ot CUVNUUEVEG EVOTTOINUEVES XPTLATOOTKOVOMIKEG KATAOTACELS TAPOLGIALOUY
gvloya, amd kaBe ovowmdn amoyn, v owovopkn B¢on tng Etapeiag EAnvika Ietpédaia A.E.
Kol Twv Buyatpik®v avtng katd v 31" Aekeufpiov 2016, TN XPNUATOOIKOVOULKI] TOUG emidoon Kat
TIC TAUEIOKEG TOUG POEG YA TN XPNOT 7ov EAnge v nuepounvia avtn oLpeova pe ta Atedvi
IMpotuma XpnUATOOIKOVOIKNG Avagopdg, Omwg autd &xovv vioBemBel amd v Evpwmaikn
'Evwon.

'Ex0eon et AAMwv Nopkov kat Kavovicotikov Astartjoemv

Aapupavovtag vtoyn oti n Sroiknon €xet v evBLVN ya v kataption g ExBeong Alayeipiong tov
Aloiknmikov ZvuPoviiov kol g Aniwong Etaipikng AlakvBépvnong mov mepraupavetar otnyv
£kBeon aut, kat epappoyn Twv Satd&ewv g mapaypagov 5 tov apbpov 2 (uépog B) touv N.
4336/2015, OTUEIOVOVLE OTL:

a) Xmv 'ExBeon Aaxeipiong tov Atoikntikoy XvpfovAiov mepthaufavetar SHAmoT €TAPIKNG
SltakvBepvnong, N omola aPEXEL TA TANPOPOPLAKA oTolKela mov opidovial oto apBpo 43BP Tov
Kwd. N. 2190/1920.

B) Kata m yvoun pag n 'ExBeon Awayeipiong tov Atoiknukov ZuvpPovAiov €xel kataptiodei
oUUPOVA UE TIC 10XVOVOEG VOUIKEG QITALTNOELS TV Apfpwv 430 Kal 107A KAl NG TAPAYPAPOL 1
(meputtwoelg Y ko 8°) tov apBpov 43P touv Kwd. N. 2190/1920 kal 10 TEPIEXOUEVO AUTNG
AVTIOTOLYXEL UE TIG CUVIUUEVEG EVOTIOINUEVEG XPNLATOOTKOVOUIKEG KATAOTACELS TNG XPTONG TTov EANEe
mv 311 Aekeufpiov 2016.

y) Me Baon tn yvoorn sov aItoKTIoape KATtd T0 eAeyx0 pag, ya v Etaipeia EAMnvika Ietpédaia
A.E. ka1 10 mepifdMov g, dev £xovue evromioel ovowmdelg avakpifeieg oty 'ExBeon Alayeipiong
TOV A101KNTIKOV NG TupovAiov.

Abnva, 23 ®efpovapiov 2017
0O Opkwtog EAeyktrg AoyloTrg

IIpaioyovwtepyaovgKovmepg

Avovoun EAeyktikr Etaipeia

Aew@. Kngoiag 268

15232 XaAavdpt Kwvotavtivog Miyaidtog
AM XZOEA 113 Ap M ZOEA: 17701
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5. MNpbéoBeTeg TTANPOYPOPIES KAl OTOIXEIO ATTOPAONG
7/448/11.10.07 A.Z. EmiTpotrAg KepaAalayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

ZUhQwva he Tnv amogacn 7/448/11.01.2007 &pBpo 1 Tou AloiknTiKoU ZuuBouAiou
NG EmTpot¢ Kepalaiayopds kai 1n diatagn tou dpBpou 10 tou N3401/2005 n
ETAIPEIA EVNPEPWVEI TO ETTEVOUTIKO KOIVO VIO TIGC OKOAOUBEG OVAKOIVWOEIG, Ol OTTOIEG
£€ed6Onoav TPog TIG APHOdIEG ETTOTITIKEG APXEC TOU XpnuaTioTnpiou ABnvwy Kail Tng
Emrtpotig KepaAaiayopds, cUPQWVaA PE TNV KEieVn vopoBeaia katd Tn dIdpKeIa TNG
xpnong 2016.

To TTAAPEG KEIMEVO TWV OVAKOIVWOEWY QUTWY BPIoKETAI OTNV IOTOOEAIDA TNG ETAIPEING
oTnVv nAekTpovikh dieubuvon www.helpe.gr.

A) OIKONOMIKEZ KATAZTAZEIZ

25.02.16 Emnoieg Oikovouikég KataoTdoeig EANE. AE & OMIAQY 2015

11.05.16  Evdiadueoeg Oikovouikég Kataotdoeig EA.TE. AE & OMINOY
A’ Tpiyvou 2016

25.08.16 Evdidueoeg Oikovopikég Kataotdaoelig EALNME. AE & OMIAOY
A’ e€aunvou / B’ Tpipyrivou 2016

10.11.16  Evdiadueoeg Oikovouikég Kataotdoeig EATNE. AE & OMINOY
evvedunvou / I Tpiufvou 2016

B) AEATIA TYNOY EMI TON OIKONOMIKON KATAZTAZEQN

25.02.16  AeAtio TOTTOU YIO TO £THOIA OIKOVOUIKA ATTOTEAEOUATA TNG XPRoews 2015
11.05.16  AeATio TUTTOU YyIa TO OIKOVOUIKA atToTEAEOUATA TOU A’ TPIKAVOU
xpnoewg 2016
25.08.16  AcgATio TUTTOU VIO TO OIKOVOUIKG atToTeAéopaTa Tou A’ e€aprvou/
B’ Tpipfvou xprioswg 2016
10.11.16  AeATio TUTTOU YIQ TO OIKOVOUIKA ATTOTEAECUATA TOU EVVEAUNvou/
" TpIAVOU xpriocwg 2016

N FENIKE:X 3YNEAEYZEIZ / AMNO®AZEIZ TENIKON ZYNEAEYZEQON /
MEPIZMATA

12.05.16  TMpookAnon otnv ETAo1a TakTiKA evikr ZuvéAeuon
07.06.16  Atmrogpdoeig ETioiag TakTIkAG MevIKAG Zuvéleuong

A) ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

22.01.16 MAaiolo Zupewviag petagu EAME kai NIOC
02.09.16 Avakoivwon Zuyxwveuong EKO - EK

E) METABOAEX ANQTATON ZTEAEXQN — EPIAZIAKA
12.05.16 MNnvwoTtotoinon AAaynig Z0vBeong AloiKnTIKOU ZupBouliou
10.11.16 MN'vwaoTotroinon AAaynig ZuvBeong AioiknTikoU Zuuouliou
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2T) AIAOOPA

03.03.16 Oikovopikd HuegpoAodyio 2016

18.03.16 EAIME avakoivwan yia CUPPETOXT O€ dnUOaIo YEIODOTIKG dlaywvIouo
yla TTpounRBeia agpoTTopikou Kauaigou_ 18031

27.04.16 Oikovopikd HuegpoAdyio 2016 (Tpotrotroinon)

16.05.16 ATToTTANpwWI Tou diEToUg doAaplakoU Eupw-opoAdyou, Uwoug $400 ek

06.06.16 MNvwoToTroinon Kpdtoug JEAOUG KaTaywyng

20.07.16  Avakoivwaon puBuifouevng TAnpogopiag Tou N.3556/2007:
NvwoToTToinan yia YETABOAN TTOC00TOU PETOXWY O€ ETTITTEDO
OIKAIWPATWY YHYou

29.09.16 Avakoivwon Mpdétaong E¢ayopds

29.09.16  AvayyeAia TpéBeong £kdoong véwv OpoAoyiwv

07.10.16 Avakoivwaon yia Tnv TIHOASGYNon véag £kdoong 375 ek eupw

01.12.16 Avakoivwon SOCAR
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5.2 ZuvoTtrTikd OIKOVOUIKd oTolIxXEia — Anpooieuon oTov TUTTO
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EAAHNIKA NMETPEAAIA AE
I.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

&

EAAHNIKA
METPEAAIA

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO 135
FA ENIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ KATA TA AAM)

ZTOIXEIA ENIXEIPHIHZ
Aig0Buvon ‘Edpag Etaipeiag:
Aig0Buvon d1adiKTuou:

XEIMAPPAS 8" - 15125 MAPOYZ|
http:/Amww.helpe.gr

Huepop{nvm aprlcng atré 1o AIOIKNTIKG ZUPBOUAIO TWV ETNCTWY OIKOVOUIKWY 23 GEBPOYAPIOY 2017
KATAOTACEWV:

OpKwTOC ENEVKTAC AOVIOTAC:
EAevkTikn eTaipeia:

KQNZTANTINOZ MIXAAATOZ (AM OEA 17701)
MPAIZFOYQTEPXAOYZKOYMEPZ ANQNYMH EAETKTIKH ETAIPEIA,
AM ZOEA 113

TUToC €kBeonC eAEvyou: ME ZYMOQONH INOMH

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEXHZ

Ta TTapakdTw OTOIXEIA KAl TIANPOPOPIES, TTOU TIPOKUTITOUV TTO TIG OIKOVOUIKEG KATOOTATEIG OTOXEUOUV O Hidl YEVIKI) EVNUEPWOT YIA TNV OIKOVOMIKA KATEoTaon
kal Ta arroteAéopara Tou Opidou EAAHNIKA NETPEAAIA kai Tng pnTpikig ETaipgiag. ZuvioToUUE ETTOPEVWG GTOV QvayvwaTn, TIpIV TIPOREi o€ oTToIadrTToTE
€idoug eTevBUTIKA emIAoyr i GAAN ouvalAayr| pe Tov ekdOTN, va avatpégel otny dielBuvon JIaBIKTUOU TNG ETAIPEING, OTIOU AVOPTWVTII O OIKOVOMIKEG
KATAOTAOEIG KABWG Kai N KBEON eAEYXOU TOU OpKWTOU EAEYKTH AoyIoTH.

Z0vBeon AloiknTikoU ZupBouliou:

EYZTAQIOZ TZOTZOPOX - Mp6edpog A.Z. ©OEOAQPOZ-AXINAEYZ BAPAAT ZTPATHZ ZAGEIPHZ

TPHIOPIOZ ZTEPTIOYAHZ - AleuBivuwy ZUpBoudog FEQPTIOZ FPHIOPIOY AHMHTPIOZ KONTO®AKAZ

IOANNHZ WYXOryYI0z MNANATIQTHZ O®OAAMIAHE BAZIAEIOZ KOYNEAHZ (amé 10/11/2016)
ANAPEAZ ZIAMIZIHZ ©EOAQPOZ MANTANAKHE FEQPTIOZ MAAOTAOY  (Ewg 27/04/2016)

ZMYPIAQN MANTEAIAZ
KQNZTANTINOZ MAMATIANNOMOYAOZ

FEQPTIOZ STAMMOYAHZ (¢wg 07/10/2016)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

(mood e xiAiddeg €) ENOIOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ (To0d ot xIAIGdES €) ENOIOIHMENA OMIAOY. MHTPIKHZ ETAIPEIAZ
- /1/2015- 1/1/2016- 1/ -
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ENEPIHTIKO
Evowpara méyia 3.302.923 3.385.270 2.718.798 2.774.026 AeiToupyikég SpaoTnpIdTNTEG
Auha Treplouciakd aToixeia 108.294 117.062 6.490 8.371 (Znpigg) / Képdn po @oépwv (ouvexI{OpeveG dpaaTnpIdTNTES) 465.671 38.964 466.224 22,725
NoITTd N KUKAOGQOPOUVTA TIEPIOUTIAKE OTOIXEIO 881.711 1.003.197 729.213 850.619
ArmoBéuaTa 929.164 662.025 839.306 580.747 MAéov / yueiov mpooapuoyég via:
MeAarec kai Aoirég amraimioeic 868.331 752.142 1.036.420 1.001.818 AmooBéoeig 209.478 198.900 151.452 137.696
Mapdywya XPnNUAToOIKOVOUIKG OTOIXEIQ 15.192 - 15.192 - Amougiwon agiag Trayiwv 8.313 - - -
Taueiaka S1aBEoIua, TaUEIOKE I00BUVaNA KOl DECHEUHEVES KATABEDEIC 1.081.580 2.108.364 888.783 1.839.156 AmooBéaeig Emxopnyrioewy Trayiou evepynTikod (1.404) (2.121) (1.272) (1.621)
XPNUATOOIKOVOUIKG OTOIXEIC SlaBETIua TTPOG TTWANCN 1.626 523 1.017 50 ‘E€0da TOKWV Kal AOITTé XpNUATOOIKOVOUIKA £€05a 205.909 209.842 189.015 187.235
ZYNOAO ENEPTHTIKOY 7.188.821 8.028.583 6.235.219 7.054.787 ‘Ecoda amd Tékoug (5.129) (8.797) (13.541) (20.663)
Képdn/ (CnuI€C) aTrd CUVOEDEUEVEG ETTIXEIPATEIG (19.407) (21.518) (38.348) (32.659)
MpoBAEWeIG Kal DIAPOPES ATTOTIPNTEWV 77.011 69.851 55.413 52.948
ZuvaAaypartikég (kpdn) / {nuI€g (20.773) 26.753 (21.462) 25.901
Znpiég / (KEpdn) atmo TIWANGT XPNHATOOIKOVOUIKWV OTOIXEIWY SIaBECiwWY TTPOg
MNAGHTIKO TWAnon - 6 - -
MeToxiké Kepdhaio 666.285 666.285 666.285 666.285 Mpoeg6@ANCN HAKPOTIPOBECHUWY UTTOXPEWOTEWY (8.285) - - -
MeTtoxiké KeodAaio - YTép 10 GpTIo 353.796 353.796 353.796 353.796 Képdn/ ({nui€c) oo exTroinon Tayiwv (633) 614 71 866
Noimé oToixeia 15iwv ke@aAaiwv 1.019.679 664.235 570.069 204.810 910.751 512.494 787.552 372.428
Z0voAo 15iwV KeQaAdiwy IBIOKTNTWVY UNTPIKAG (a) 2.039.760 1.684.316 1.590.150 1.224.891
Aikaiwparta Melowngiag (B) 101.875 105.954 - -
Zovolo 18iwv ke@aAaiwv (v )= (a) + (B) 2.141.635 1.790.270 1.590.150 1.224.891 MA£ov / peiov TpooappoyEg yia HETABOAEG AoyapIaoHWV
KeQaAaiou Kivnong 1| TTou oXeTi{ovTal PE TIG AEITOUPYIKEG
MakpOoTTPOBETUES SAVEIOKES UTTOXPEWTEIC 1.456.204 1.597.954 1.460.281 1.536.414 dpacTNEIOTNTES
MNpoBAéWEIC / AOITTEC HOKPOTTIPOBECHES UTTOXPEWOEIG 422.598 169.728 341.755 92.900 (AUgnon)/Meiwon ammoBepdTwy (281.476) (50.492) (272.911) (62.309)
BpaxutrpOBeoeC DAVEIAKES UTTOXPEWOEIG 1.386.299 1.633.033 1.150.418 1.419.687 (AUgnon)/Meiwon amraITioewy (155.812) (73.892) (83.302) 5.088
NoITTEG BPOXUTIPOBETHES UTIOXPEWDTEIG 1.782.085 2.837.598 1.692.615 2.780.895 AUgnon/(Meiwon) utroxpeiaewv (790.829) 106.249 (826.694) 121.562
Z0voAo uTToXpEWaEwV (8) 5.047.186 6.238.313 4.645.069 5.829.896 Meiov:
KataBeAnuévor dodpor (16.159) (34.648) (1.279) (16.993)
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQEEQN (y) + (5) 7.188.821 8.028.583 6.235.219 7.054.787 Z0VOAO £1GPOWV/(EKPOWV) aTT6 AEITOUPYIKEG SPACTNPIGTNTES (o) (333.525) 459.711 (396.634) 419.776
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN MEPIOAOY
(ot o€ yiAiadeg €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ EmrevBuTikég SpaoTnpioTnTeg
1/1/2016- 1/1/2015- 1/1/2016- 1/1/2015- Ayopég eVoWpATWY TTayiwy Kal GUAWY TIEPIOUCIAKWY GTOIXEIWY (125.719) (165.253) (91.161) (134.691)
31/12/2016 31/12/2015 31/12/2016 31/12/2015 Eiomrpagn amé TTwARon eVoWHaTWY TTayiwy Kal GUAWY TIEPIOUCIAKWY GTOIXEIWY 2.168 828 82 812
Eiomrpaxévreg TéKOI 5.129 8.797 13.541 20.663
KUkAog spyaciwv 6.679.923 7.302.939 5.992.446 6.584.471 Ayopd BuyaTpikig kaBapri amd Tapeliaka diabéoiua (350) - - -
Miktd képSn 1.007.128 694.582 701.165 382.041 Mepioparta eioTrpax8évra 1.139 18.289 38.348 32.659
A&iToupyIKO aTToTéEAETHO 626.271 245.244 620.236 215.198 "E€0oda augnong PETOXIKOU Ke@aAaiou BuyaTpIikig TTANpwoévTa - (772) - -
(Znuiég) | Képdn mpo @opwv 465.671 38.964 466.224 22.725 EiomrpayBeioeg emdotAoeig 1.431 1.182 - 1.182
®Popog £1005APATOC (136.936) 6.063 (131.901) 4.816 EmevdUoeIg o€ oUVDEDEPEVES ETTIXEIPATEIG - KABapPEG - 18 (9.711) (3.500)
EI0TTpageIg armo TTWANCN XPNUATOOIKOVOUIKWY GTOIXEIWY SIABECIHWY TTPOG
(Znuigg) | Képdn peTd a1réd @opoug 328.735 45.027 334.323 27.541 TWANoN - 771 - -
Z0OvoAo £10poWV/(eKkpowV) atré emevduTIKEG SpacTnPIOTNTES (B) (116.202) (136.140) (48.901) (82.875)
Karavépovrai og:
1B10KTATEC MNTPIKAC 329.760 46.684
Aikaiuara Melownoiag (1.025) (1.657)
328.735 45.027
XpnHaToBoTIKEG SpacTNPIOTNTES
NoiTrd ouvoAikd (£€0da) / é00da META aTTO PAPOUG 25.930 20.503 30.936 20.663 XPEWaTIKOI TOKOI Kal ouvagr] £€60da kataBeBAnuéva (190.479) (200.793) (180.425) (186.577)
ZUYKEVTPWTIKA OUVOAIKA (£§08a) / é00Ba PETG AT POPOUG 354.665 65.530 365.259 48.204 Mepiopata TTANPWOEVTA OE PETOXOUG TNG ETAIPEIAC (473) (64.004) (474) (64.011)
Mepiopara TTANPwOEVTA OE HETOXOUG TNG HEIOWN®IAg (2.925) (2.770) - -
Karavéuovrail o€: MeTaBoAn deoHEUMEVIIV KATABETEWY (1.969) 44.444 (1.969) 44.444
IB10KTATEC UNTPIKAC 355.819 67.239 Eiompdgeic amé exdoBévia / avaAngBévia daveia 507.732 420.924 505.968 475.892
Aikaiuara Melownoiag (1.154) (1.709) E€opAnoeig daveiwv (900.799) (226.690) (839.789) (326.743)
354.665 65.530 ZUVoAo €I0POWV/(EKPOWYV) aTTO XPNHATOBOTIKEG SPaoTNPIOTNTES (V) (588.913) (28.889) (516.689) (56.995)
(Znpigg)/Képdn peTd amd @opoug & SIK. pelown@iag avd Pet.(€) 1,08 0,15 1,09 0,09
(Znmiég) / Képdn po @OpwYV, XPNHATOSOTIKWY, ETTEVSUTIKWY KaBapn avgnon / (pei ) oTa Tap! G & Kai
AEoPATWYV KOl AIKQV o Bé (EBITDA) 834.345 442.023 770.416 351.273 1005Uvapa TepI65ou (a)+(B)+(y) (1.038.640) 294.682 (962.224) 279.906
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ GEIHX
(mood o€ xiAiddeS €) ENOINOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
31/12/2016 31/12/2015 31/12/2016 31/12/2015 Tapeiokd £gIa Kal Ha évapgng TEPIO 1.952.808 1.647.842 1.683.600 1.393.262
ZUvoAo kaBaprig B€ong évapgng xpriong (1/1/2016 & 1/1/2015 avrioToixa) 1.790.270 1.728.546 1.224.891 1.176.687
ZuvaAaypaTikég dla@opég aTa Tapelokd diabéaipa kal 1I008Uvapa 9.887 10.284 9.882 10.432
ZuyKevTPWTIKG OUVOAIKG (€€05a) / £005a LETE aTTO GGPOUG 354.665 65.530 365.259 48.204
AlaveunBévra yepiopaTa oToug JETOXOUG TNG HEIOWNPiag (2.925) (2.741) - -
‘E€oda al&nong HETOXIKOU Ke@aAaiou Buyatpikig - (772) - - KaBapn (ueiwon) / avgnon oTa tapeiakd Siabéoiya kal Icoduvapa (1.038.640) 294.682 (962.224) 279.906
DEPOC EVEO-OUINIKWV HEPIOHATWY (375) (293) - -
Zovoho kabBaprig BEong AENS XpRoNS 2.141.635 1.790.270 T 1590.150 ~ 1.224.891 Tapeiokd éoIpa Kal pa ARgng 6 T 924055 ~ 1.952.808 T 731258 ~_ 1.683.600
MPOXOETA ZTOIXEIA KAI MAHPO®OPIEL
1. 5t onpeiwon Ap. 34 TwV ETHOLWV EVOTIOLNHEVWV OLKOVOUIKWYV KATACTATEWY Tou Opilou avadépovtal avaAuTkd oL eTatpeieg mou nepthapBdavovtal oTov 10. To 006 Twv TTPOBAEWEwWY TTOU £XOUV SlevepynBei eivai:
‘Optho kat OAeG oL OXETIKEG TANPOdOPLES. 2. Aev UTTAPXOUV LETOXEG TNG ETALPELAG OL OTIOLEG KATEXOVTAL ELTE ATTO TNV UNTPLKN ETE A6 BUYATPIKEG ETUXELPHOELG OMIAOZ ETAIPEIA
otn Af§n tng tpéxouaag xprong. 3. H avéheyktn dopoloyikr xprion yia tnv untpikn etatpeia EAAHNIKA NETPEAAIA A.E. givat n xprion 2010, 6nwg avadépetat Q) via eTidIKeG UTlfoeéU!:IC ) 9.106 6.829
ot onueiwon Ap. 27 TWV ETAGLWY EVOTIOLNMEVWY OLKOVOULKMV KATAOTACEWY TOU OpiAov. 4. OL ETHOLEG EVOTIOLNUEVEG OLKOVOLLKEG KATAGTAGELG TG EAANVIKG B) Vit 9OPOAOVIKES EKKPENGTNTEC . 8.180 3.911
Netpéhata A.E. Kot Twv Buyatpikwv g yia to €106 tou éAnge otig 31 AekepBpiou 2016 éxouv cuvtaxBel cupdwva pe ta Aledvi MpdTumna XpnHAaTOOIKOVOULKAG V) via us)\)\?muc QTIOXWPATEIC TTPOOWTTIKOY 110.912 88.521
Avadopdg (AMNXA) rou €xouv ekdoBei and ™ Atebvry Emtportr| AteBvwv Aoylotikwv Mpotunwy (1ASB) kat £xouv uloBetnBel amd thv Eupwmnaikr Evwon («EE»), 0) via Aormréc TooBAEweiC Sammaviv 201973 20798
Onwg avoAutikd avadépetal otn onpeiwon Ap. 2.1 TWV ETACLWY EVOTIOLNUEVWV OLKOVOLLKWY Kataotdoewv tou Ouilou tng 31/12/2016. Omou Atav avaykaio
T GUYKPLTLKG OTOLXE L £XOUV avakatavepnBel yia va cupudwvoly He T aAAayEG 0TV IPOUGLacN TWV GTOLKELWV TNG tapovoag Xpriong. 5. Onwg 11. Ta AoITIé GUVOAIKG £00B0 LETE AT OPOUC Tou OAOU Kai TNC MNTRIKAC ETAIPEIOC avaAUovTal WC EEAC:
aVoAUTIKOTEPa avadEpetal otn onpeiwon Ap. 31 TWV ETHOLWV EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY Tou Opilou, Adyw tou peyEBoug kat tou TABoug Twv
aoKoupévwy Spactnplotitwy, udictatat os Sidpopa oTASLA TG SLKATTIKAG SLadKaciag ONUAVIKOG ApLBUAG EKKPEUWY SIKWVY, UTEP 1} K ATA TWV ETALPELWY TOU ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAS
Opitou amé v ékBaocn Twv onoiwv Sev mpoBAEneTal 6TL Oa UTLAPEEL TEALKG CNUAVTLKI EMMTWON ETTL TWV ETAGLWV EVOTONHEVWV OLKOVO UKWV KATACTACEWV. 6. 31/12/2016 31/12/2015 31/12/2016 31/12/2015
It 16 OePpovapiov 2012, ta ENAnvika Metpédata A.E. kat to TAIMEA, cupdivnoav va §eKoouy and kowou Sladikacia MWANcHG Tou TocooToU TOUG OTOV
‘Opho AEMA, pe otoxo va Stabéaouv to 100% twv Spactnplotitwy podlacpol, Epmopiag kat Stavopng, KaBwg Kat To 66% TG CURHETOXNG TOUG 0To Siktuo MeTaBoAég aTmoTiunong XpNHATOOIKOVOUIKWY OTOIXEIWV dlaBéoipwy
petadopdg uPnAig nieong (AEZMA A.E., 100% Buyatpikr tng AEMA A.E.). H Stadikacio nwAnong katéAnge oe umoBoAr SECHEUTIKIG TtPOTdOPAS ard Ty Tpog nd))'\ncn . . i . i (6.267) (255) (6.414) -
etoupeio SOCAR (EBvikr etaupeia metpedaiou kat aepiou Tou Alepunaitldv) yia tnv ayopd tou 66% tou AEIDA, évavt €400 K., £V TO TINWO TIOU aVTLOTOLKEL Metagopd amoBepatikol oToixelwv SiaBEothiwy Tpog TTHANGN OTO AEIToUpYIKO
070 35% TwV peToXwv Tou AESDA, To omnoio Ba twAnBei and v EAAnvikd NetpéAata A.E avépxetat ota €212 ek. ITig 21 AekepBpiou 2013 uneypddn n KEpdog o | ) ) i ) 6.414 : 6.414 :
oupdwvia TWANGNG Twv HeToxwv (Share Purchase Agreement), evi nj oAokAipwon TG suvahayrg cupdwvhBnke va TEAEL UG TV £yKPLON TWV apUOSIWY AvaoyioTikd KEPON/(GNHIES) aTmO GUVTAgIOBOTIKG TTPOYPARHATA KABOPITHEVWY
apxwv avtaywviopol tng Evpwmnaikrg Evwong. 2tig 30 NoguBpiou 2016 mapiABe n kataAnktiki nuepopnvia yia tnv mfpwon OAwv twv avaBAnTikwv Trapoxwv . . . . (f7a2) 1615 (R oL7
. , , DA . s N . . . . ZuvaAAaypaTikéG SIaQopég Kal AOITTEG KIVIOEIG (1.076) (603) - -
APECEWV yLa TNV OAOKApwon TNG SUVOARAYNG, XWPLE KATL TETOLO va éxeL emtteuxBel. Ot mwANnTég (EAANvika Metpéhata kat TAIMEA) e§eTd{ouv TLG EVOANAKTIKES Mod . . . .
, ’ , P , , , . N N pGEEIG avTIOTABIONG KIVOUVOU TAUEIOKWY POWV 35.504 19.746 35.504 19.746
Suvarotnteg ryuAr]crr]g ms Uqupstoan‘touc oTt0 AEZQA . O Qul}xoc evoroLel ‘rov Opho g A’EFIA HE TN uESO‘BO ™g kabapng Qecnq Kkat n aia tng ou uuslroan AOITIG GUVOAIKG €008 HETG ATTG ETTEVBUTEIC Ot TUVBESEUEVEC ETTIXEIPATEIC (869) _ ~ ~
OTLG EVOTIOLNHEVEG OLKOVOLLKEG KATaoTACELG TV 317 AekepBpiou 2016, n omoia avtikatomntpilel to 35% otov Outho AENMA, avépyetal ota €631 ek. Emunpdobeta, NoiTré oUVOAIKG €005 HETE aTTé POPOUG 25.930 20.503 30.936 20.663

n aia NG CUPPETOXNG oTNV AEMA, OTLG OLKOVORIKES KATAOTACELG TNG UNTPLKG eTatpeiag EAAnvikd Metpéhata A.E, avépxetat ota €237 ek. O Ophog AEMA, pe
v napovoa cUoTacH Tou, cuvexileL va Aoyiletat kat vo epAAUBAVETAL OTLG EVOTIOLNHEVEG KATAOTACEL TOU Opihou, wg emévduon oe cuvdedepévn
enuyeipnon. (Ap. 8 TWV ETAOLWV EVOTIOLNHEVWY OLKOVOULKWY KATAOTACEWV Tou Opidou). 7.Tov Mdto tou 2016, 0 OpAog: @) aronAfpwoe EUpwopGAoyo
UPoug $400 ek. katd TNV nuepopnvia Aj§ng tou B) oAokARpwoe T cuppwvia yLa mapoxr MOTWTKKAG Ypapprig Opoug €400 ek., armoteAoUpevnG and 0o
TUAMOTA, TO TIPWTO He Séopeuon ektapieuong moool UPoug € 240 ek. Kal o SeUTepo Xwpic Séopeuon ektapieuong VYPoug €160 ek. H TOTWTLKA ypappn EXEL
Stapkela 18 pnvwv, pe duvatdtnta mapdracns €L pnvwy. y) EEESwae mevtaetég eupwopdroyo Uoug €375 ek. kat anddoong 4,875%, eyyunpévou amnd m
UNTPLKA eTatpeia Tou Opihou, pe tpn ékdoong 99.453 et toLg ekatd Tou apxikou kepaAaiou. Ot opoAoyieg Ajyouv tov OktwPpto Tou 2021. Ta £008a anod TV
£Kk6oon xpnoLomoLBnkav yLo TNV amonmAnpwir UGLETAUEVOU XPEOUG, CUUTEPANAUBAVOHEVNG TNG HEPLKIG TIPOTIANPWHIG TOU EUPWOHOAGYoU €500 £K. TTOU
Afyet tov Mdio tou 2017, péow Sadikaciag Snpootag tpoodopdg n onoia odokAnpwbnke tov OktwPpen Tou 2016 Kat Katd Ty onoia éywvav Sektég opoloyieg
OVOpAOTIKAG agiag €225 ek. §) Mepikwg armonmAfpwoe € 20 ek. Tov lovAo 2016, tou arotehovoav pépog Saveiou ouvoAkou UPoug € 40 k. ou €Anée,
enekteivovtag tnv npepounvia AfR§ng tou umoAoinou ool twv €20 k. £wg tov loUAto Tou 2018. €) Napételve TV Npepopnvia AEng Tou KoWomPaKTkoy
opoloylakol Saveiou UPoug €400 ek. tov OkTtwPpLo 2016 £wg tov OKTWPRPLo Tou 2017, pe SUTAR SuvatdTnTa EMEKTAONG KATA £§L HVEG. AVOAUTIKOTEPN
avadopd yivetat otn Inpeiwon 16 TwV ETHCLWV EVOTOLNHEVWV OLKOVOULKWY KATACTACEWV. . 8. £Ti§ 16 lavouapiov 2016 n Eupwnaikn Evwon anoddoios va
GpeLTO GUVOAO TWV OLKOVOULKWY KoL XPNLOTOOLKOVOLLKWY KUPWOEWY Tou eixe emBAAeL oTo Ipdv. Tnv idla npépa emABe entiong pepk ) dpon Twv
TIEPLOPLOTIKWV METPWV TToU efxav teBel oe edappoyr ard tig HNA aAld kat SteBvwg. Yd to nipiopa twv avwtépw e§eli§ewy, ta ENnvikd MetpéAata kat n NIOC
katéAnéav oe cupdwvia-mhaioto otig 22 lavouapiou 2016 yia TNV EMAVEVOPEN TWV EUTIOPLKWV TOUG OXECEWV OXETLKA HE TNV iPOourBeLa apyol, Kabuwg kat yia
™ SleuBétnon twv odpewv. Meploodtepeg mAnpodopieg avadépovial otn onUeiwon ap. 15 Twv ETHOLWY EVOTOLNUEVWY OLKOVOUIKWY KATACTACEWY TOU
Opilou . 9. AptBpdg anacxoloUpevou poowrikol tnv 31/12/2016 evrog EANGSog: Etanpeia: 1937, Ophog: 2.708 dropa (31/12/2015: Etawpeia: 1.902,
‘Opthog: 2.667 dtopa).

12. O1 owppeuTIKEG oUVaAAayEG Tou OPiAou Kal TG UNTPIKAG ETaIpEiag pe ouvdedepéva pépn (o€ XIA.Eupw) avagépovral oTo TTo KATw TTivaka:

OMIAOZ ETAIPEIA
‘Ecoda 901.785 2.813.717
‘E€oda 835.175 887.116
ATTQITACEIG 42.167 492.195
YTTOXPEWTEIG 37.556 79.584
ZuvaAayég kal apoIBEG A/kwy oTeAeXWV Kal peAwv Aloiknong 4.128 4.038

ATQITACEIG/UTTOX PEWOEIG A/KWY OTEAEXWV Kal HEAWV Aloiknong - -

Alrva, 23 ®eBpouapiou 2017

O MPOEAPOZ A Z. O AIEYOYNQN ZYMBOYAOZ

EYZTAQGIOZ N. TZOTZOPOZ FPHIOPIOZ X. ETEPFIOYAHZ

A.AT. AE 075524 AAT. AM 142474

O FENIKOZ A/NTHZ OIKONOMIKQN OMIAOY O AIEYOYNTHZ AOrIZTIKHZ

ANAPEAZ N. ZIAMIZIHZ ZTE®ANOZ H. NAMAAHMHTPIOY

AAT. AA 010147 AAT. AK 553436
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5.3 A1adIKTUOKOG TOTTOG

O1 etioIEG oIkovOUIKEG KaTaoTdoelg NG ETaipeiag oe evotroinuévn kai pn Baon, n
€kBeon EAéyxou Tou OpkwTtou EAeykTr) AoyioTr] kai ol EkBéoeig diaxeipiong Tou
AloiknTikoU  ZupBouAiou  eival  kataxwpnuéveg oT1o  Oladiktuo oTn  dielBuvan

www.helpe.gr.

O1 oIKOVOUIKEG KATOOTACEIG TwV evoTToloUpevwy eTaipeiwy NG EKO A.B.E.E. civai
Kataxwpnuéveg oto dladikTuo oTn dleuBuvon www.eko.gr.
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