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ANAKOINQXH

Kartaydprong oo I'evikd Epmopucd Mntpoo (I'.E.MH.), croyeiov g Avovoung Etapeiog pe v enovopio «MENARINI
HELLAS ®PAPMAKEYTIKH ANQNYMH ETAIPEIA».

Tnv 01/09/2017 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etaipeiog pe
mv enovopioc MENARINI HELLAS ®APMAKEYTIKH ANQNYMH ETAIPEIA, 1o dwkptiké titho MENARINI
HELLAS AE ot apiOpé TEMH 229201000:

A) Me Kmdwd Ap1Oud Kataympiong 1153375 o1 eykexpiuéveg oo v 30/06/2017 T'evikny ZuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobecia amattovvral yio tn xprion 01/01/2016 émg 31/12/2016.

B) Me Kwdwko Apud Kataydpiong 1153376 1 and 30/06/2017 andpacn tng I'evikng Zuvédevong odpu@ovo ue Ty omoio
opiotnkov yio Tov €eyyo tv Oovokdv Kotaotdcemv e ypnong arnd 01/01/2017 éwg 31/12/2017:

H eheyktucn etapeioc <PRICEWATERHOUSECOOPERS A.E.», pe Ap. TEMH 1520401000, kot pe aptfuéd pntpmov XOEA
113.

Yyetiké &yypogo doxkneng shéyyov g Meprpéparo Attikile, IIE AOnvov Kevrpikog Topéag (Ap. Mport.: 15041 /
16/08/2017).

H yvnootnta tov napdvrog propei va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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'Ex0eomn AveEaptntov Opkmwtov EAeykti) Aoylom)

ITpog toug Metdyovg g Etaipeiag “MENARINI HELLAS A.E.”

"Ex0Oeon EAfyyov eml twv Xpnuatoowovopuik®wv Kataotdoewy

EAgéy€aue TIg CUVIUUEVEG XPTLATOOTKOVOLIKEG KataoTaoelg tng Etaipeiag “MENARINI HELLAS A.E.”
(n “Etaipeia”), o1 omoieg ammoteAoUVTAl astd TOV 100A0YIoUO TG 317 Aekeupiov 2016, TIG KATATTACELG
AMOTEAEOUATOV, HeTAfoAwV kaBaptig BEoNg kAl TAUEIAK®DV PO®V TNG XPTI0EWS TTOL EANEe TV
NUepoUNvia avtr), KAB®MS KAl TIg OXETIKEG OTUEIWOOELG.

EvOvvn mg Awiknong yua tig Xpnuatoowkovopkeg Kataotaoeig

H &oiknon £xetl v evBLvVN yla v KATAPTION KAl EDAOYN TTAPOLCLACT] AVTROV TWV
XPNUATOOIKOVOUTK®Y KATAOTACEWY OUUPwVA pe Ta EAANvikd Aoylotikd Ipotumna, 07tmg Kat yia
ekeiveg Tig eowtepikeg SikAideg mov n Soiknon kabopidel wg amapaitnteg wote va kabiotatat Suvatn
N KATAPTION XPNUATOOIKOVOUTK®V KATAOTACEWDV AAAMAYUEVOV amtd ovolwdn avakpifela, tov
ogeiletal eite oe amatn eite oe Adbog.

EvOvvn tov EAeyktn)

H 8wkn) pag evBlivn eivar va ekppAcovpe YVOUN ETTL AUTOV TOV XPTLATOOTKOVOUIKGOV KATAOTACEWY LE
Baon tov éAeyx0 pag. Atevepynoape tov EAeyyo pag ovupwva pe ta Aebvr Ipotvma EAgyyov, ol
£xovv evowpatnbei oty EAnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta mtpodTLITA QUTA
QITALTOVY VA CLUUOPPHOVOUAOTE e Kavoveg SeovtoAoyiag, kaBmg kal va oxediddovpe kat dievepyotue
TOV EAEYXO UE OKOIO TNV ATTOKTNOT EVA0YNE S1A0PAAOTG V1A TO EAV O1 XPTUATOOIKOVOUIKES
KATAOTAOELS elval ataAAaypeveg atd ovolmdn avakpipea.

O &Aeyyog mepraapfaver m Sievépyela S1a81kaoiav yia v amoKInoT EAEYKTIKGOV TEKUNPLOV, OXETIKA
LLE TA TTOOA KA TIG YVWOTOMONOELS OTIG XPTLATOOIKOVOUIKES KATAOTAOELS. O1 emAeyopeveg
Sadikaoieg faoiovtal onv Kkpilom Tov eAeyKTH) TEPIAAUPAVOUEVIGS TNG EKTIUNONG TOV KIVOUV®V
0VO1WO0VE avakpifelag TV XPNUATOOIKOVOUTIK®DY KATAGTACEWY, IOV OPEIAETAL EiTE OE amaTh elte O
AaBog. Katd n Sievépyela autwv TV EKTIUNOEMY KIVOUVOU, 0 EAEYKTIG EETALEL TIG EOWTEPIKEG
S1kAideg mtov oxetidovtal e TNV KATAPTIOT KAl EVAOYT TTAPOVOIACT] TWV XPTLATOOIKOVOUTKWY
KATAOTACEWV TNG ETAIPELAC, e OKOTO TO OXES1A0UO EAEYKTIKGOV S1a81Ka01MV KATAANAWY Y1d TIg
TEPLOTATELG, AAAA OX1 LLE OKOJITO TNV £KPPAOT] YVOUNG T TNG ATOTEAECUATIKO TN TAC TOV E0WTEPIKWV
SuAiSwv g etarpeiag. O éleyyog meprhapfaver emtiong tnv a&loAdynon g KATAAANAOGTNTAG TV
AOY10TIKGOV apyaV Kal uefoSwv mov ¥pnouomomndnkayv kat Tov €DA0YOU TOV EKTIUNOEWDVY OV EYIVAY
ato 1 S1oiknomn, kabwg kat a&loAdynon TNg CUVOAIKTC TTAPOVCIACTG TV XPTUATOOIKOVOUTK®Y
KOTAOTACEWV.

IMotebovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE CUYKEVIPMOOEL EIVAL ETTAPKT KAl KATAAMNAQ yia 1)
BepeMwon g EAEYKTIKNG LG YVOUNG.

IIPAIXTOYQTEPXAOYZKOYIIEPY Avwvuun Eleyktixn Etatpeia, Aewp. Knetoiag 268, 15232 Xaavépt
TnA:+30 210 6874400, ®ag:+30 210 6874444, www.pwc.gr

EBvixng Avtiotaong 17, 55134 @saoaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487



Baon ywa I'voun pe Em@uiadn

Kata myv S1apkela tov eAEYYov pag, Sev WIOPEGALE VA ATOKTIOOVUE ETAPKT KAl KATAAANAQ EASYKTIKA
TEKUN PLA OXETIKA e TNV avakTioun afla twv akivhtev (okomedo kat Kthpla), avartooBeoatng aflag
€ 1.528 Y1\ mepimov katd v 311 AgkepBplov 2016. Katd ovvenela, Siatnpolpe em@ulan yia v
a&la aUTOV TWV TEPIOVOIAKAOV OTOLXEIWV.

T'voun pe Emagoialn

Kata ) yvoun pag, ektog asto Tig mbaveg enmumtmoelg tov BEpatog tov pvnuovevetal otny
mapaypagpo ‘Baon yia Fvoun pe Em@UAagn’, o1 Guvnuuéveg XpULATOOIKOVOUIKEG KATAOTAOELG
mapovotadovv evhoya, amo kabe ovolmdn amown, v owkovopukn B¢on e Etapeiag “MENARINI
HELLAS A.E. ” kata v 31" Aekepufpiov 2016, T XpMULATOOIKOVOUIKT TNG £IG00N KAl TIG TAUEIAKES
NG POEG YA TN XPN O™ 7oV EANEE v nuepounvia avtn, ovpupova pe ta EAnvika Aoyiotka ITpotuma.

"Ex0Oeon et AAMwv Nopkav kot KavovioTik@v ATTa Tt GE@wV

Aappavovtag vrtoywn ot n Soiknon £xet v evBLVN ya v kataption g ExBeong Awayeipiong tov
AloknTikov ZvpfovAiov, Kat' e@apuoyn v dSiatafewy g mapaypd@ov 5 tov apbpov 2 (uépog B)
ov N. 4336/2015, OTUELOVOLVLE OTL:

a) Katda m yvoun pag n "ExBeon Alayeipiong tov Aloiknmikov ZvufovAiov €xel kataptiobel cvupwva
LE TIC 10XV0VOEC VOUIKEG amtanTtnoelg Tov apbpov 43a tov Kwd. N. 2190/1920 ka1 To TEPIEXOUEVO AVTIC
QAVTIOTOLYEL [LE TIC CUVNUUEVES XPTUATOOIKOVOUIKES KATAOTAOELG TNG XPTIONG 7oV EAnge tnv 311
Aekepppiov 2016.

) Me Baon tn yv®OoT 70U ATOKTNOALE KATA TO EAEYXO0 pag, yia v Etaipeia “MENARINI HELLAS
A.E.” xau 10 ep1fadAov g, dev exovpe evromioel ovoiwdelg avakpifeteg oty 'ExkOeon Alayeipiong
oV A0k TIKOU NG ZupBovAiov.

-

pwc Xahavdpt, 22 Iovviov 2017

O OPKQTOX EAET'KTHX AOTIXTHX
ITpaigyovmtepyaovg Kovmepg
Avavupog EAeykikn Etaipeia
Opkwrtol EAeyktég Aoyotég
Aew@. Kngoiag 268, 152 32 ABrva
ApM 20EA 113
AnpniTpng Zovpummg
A.M.ZOEA 16891
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M Menarini Hellas

MENARINI HELLAS A.E

e  XpnNUATOOLKOVOWLKEG KOTAoTAOELG yLa T Xprion Tou €Ange tnv 31
AekepBplou 2016 cupwva pe ta EAANVIKA Aoylotikd Mpotuta

e 'EkBeon tou AlolkntikoU ZupBouliou tng Etatpeiag mpog tnv TAKTLKN
FeVLKN ZUVEAEUON TWV METOXWV

e 'EkBeon AveEdptntou Opkwtou EAeyktr Aoylotn



M Menarini Hellas

MENARINI HELLAS A.E

Xpnpatootkovopikeg Kataotdoelg yia tn xpron mou éAnge tnv 31 AekepPBplou 2016
oLPPWva pe Ta EAANVIKA Aoylotikd Mpdtuta
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Xpnpatootkovoptkég Kataotaoetlg

M Menarini Hellas 31 AekeppPpiou 2016

(OAa ta mood o< €)

IcoAoyLlopdg Snueiwon  31.12.2016 31.12.2015
Mn KukAopopouvTta TIEPLOUGLAKA OTOLXELT
Evowpata mayla mepLouctlakd otolxela 3
Akivnta 1.527.814 1.560.773
MnXavoAOYLKOG EEOTIALOHOG 4.597 4.597
AoLTTOG €E0TIALOHOG 77.618 104.706
Jovolo 1.610.029 1.670.076
AuAa TTdyLa TIEPLOUCLAKA oToLxela 4
Aourtd duia 2.333.520 1.446.232
Jovolo 2.333.520 1.446.232
XPNHUATOOLKOVOULKA TIEPLOUCLAKA oToLxEla
Advela Kal amattrnoeLg 155.354 135.651
J0voldo 155.354 135.651
ZUVOAO PN KUKAO®POPOUVTWY 4.098.904 3.251.959
KukAowpopoUvta TtEPLOUCLAKA GTOoLXELa
AmoBéuata
‘ETolpa kat nuLteAr ipoidvta 1.133 53.688
Epmopelpata 8.242.054 6.979.035
MpwTeG LAEG Kal SLdwopa UALKA 395 1.399
MpokataBoAEg yLa amobepata 451.171 -
Z0volo 8.694.753 7.034.122
XpNUATOOLKOVOULKA oTOoLXELa KaL TIPOKATABOAEG 5
EUTIOPLKEG amaltroeLg 6 16.017.363 13.529.492
AeSouleupéva €008a 848.755 -
AOLTIEG aTIALTAOELG 7 4,345,144 4.619.857
AoLTtd XpNUATOOLKOVOLKA oToLXela 12.325 12.325
MpomAnpwpeva £€o0da 88.158 67.912
Tapelakd Stabéotpa kat Looduvapa 2.533.681 371.341
Z0ovolo 23.845.426 18.600.927
TPEXOUOEG (POPOAOYLKEG OTIALTIOELG 2.014.811 2.020.627
ZUVOAO KUKAOWPOPOUVTWY 34.554.989 27.655.676
ZUVOAO EVEPYNTLKOU 38.653.893 30.907.635
KaBapn 8€on
KataBeBAnpéva kepaiala
Kepdhaio 8 6.972.763 6.972.763
Z0ovolo 6.972.763 6.972.763
ATIOBELATIKA KAL ATIOTEAECPATA ELG VEO
ATIOBEUATIKA VOPWV 1 KATAOTATIKOU KAl AOLTTA amoBepatika 9 2.900.851 2.900.851
ApOopoAdYNTa amoBepatika 9 94.668 94.668
AVaAOYLOTIKA KEPSN/ {NULEG 9 (1.585.575) (733.552)
ATIOTEAEOPATA ELG VEO 1.191.975 93.915
Jovolo 2.601.920 2.355.882
ZUvolo KaBapng 8€ong 9.574.682 9.328.645
NpoBAéPerg
MpoPAEPELS yLa TTApOxEG O EpYAOPEVOUG 10 3.681.260 2.572.055
Jovolo 3.681.260 2.572.055
YTOXPEWGELG
BpayumpOBEeCUEG UTIOXPEWOELG
EPTIOPLKEG UTIOXPEWOELG 10.471.064 6.319.306
®bpog ELo0SAPATOC 16 591.626 -
Nourtol OpoL-TéAN 998.849 739.663
Opyaviopol KOWWVLKAG ac@AALong 609.253 498.282
NOLTIEG UTIOX PEWOTELG 2.228.071 2.445.358
'E€08a xpriocwg Se50UAeupévVa 11 10.499.086 9.004.326
J0ovolo 25.397.950 19.006.935
ZUVOAO UTIOXPEWCEWV 25.397.950 19.006.935
Z0voAo kaBaprg 0£ong, TPOBAEPEWV KL UTIOXPEWCEWY 38.653.893 30.907.635

Ol ONPELWOELG OTLG OEALSEC 7 WG 21 amoTeEAOUV QVaTOOTIA0TO PEPOG AUTWY TWV XPrHATOOLKOVOULKWY KATaoTAoEwy



XpnpatoolkovoplkéG Kataotaoelg

M Menarini Hellas 31 AekepPpiou 2016

(OAa Tta mood o< €)

Kataotaon AMOTEAECHATWY

1.1.2016 €wg 1.1.2015 £wg

Snpeiwon 31.12.2016 31.12.2015
KUkAog epyactwv (kabapdg) 12 51.651.670 44.698.700
Kdotog mwAroswv 13 (27.632.280) (24.635.168)
MuKTO amotéAecpa 24.019.390 20.063.532
Aourtd ouvr|Bn €006a 25.844 6.589
24.045.234 20.070.121
'E€06a Sloiknong 13 (9.304.146) (8.045.286)
‘E€0ba S1dBeong 13 (12.905.910) (11.997.648)
Aoutd €€06a kal {nuieg (15.302) (30.992)
ATIOUELWOELG TIEPLOUCLAKWY OTOLXELWV (KaBapo
T000) (81.458) 244.038
Aourtd €006a Kat KEpSN 1.960 9.707
ATtoTEAEOMATA TIPO TOKWV KAl POPpWV 1.740.378 249.941
Motwtikol TOéKOL Kat cuvagr) écoda 1.820 1.425
XpewoTikol ToKoL Kat cuvayn €€oda (52.511) (43.363)
ATOTEAECHA TIPO POPWV 1.689.686 208.002
®Opog EL00SAPATOC 16 (591.626) -
ATtOTEAECHA TIEPLOSOU PETA ATIO POPOUG 1.098.060 208.002

OL onuewwoelg otlg oeAibeq 7 €wg 21 amoteAolv avamdomaoto MPEPOG AUTWY TWV XPNUATOOLKOVOULKWY
KATAOTACEWV.



M Menarini Hellas

Kataotaon MetaBoAwv Kabaprg ©€ong

Znu.

YméAouro 1.1.2015
Atavopég
HEPLOPATWY
AUEnon/ (uelwon)
Kepahaiou
MetaoAgg
otolxelwv otnv
AntoteAéopata
TepLoSou
YméAoimo
31.12.2015

YmoAourmo 1.1.2016
MetaoAég
otolxelwv otnv
AntoteAéopata
TIEPLOSOU
YTtoAoLto
31.12.2016

18

10

10

XpnpatoolkovoplkéG Kataotaoelg
31 AskepBpiov 2016

(OAa Tta mood o< €)

AmoBepatika
AmoBepatika amo
VOPWV & Agopoloynta Noutta avaloyLotikd AmoteAéocpata
KepdAaro Kat/Kou amoBepatika amoBepatikd kEPSN/ {nuLEG €1LG V€O Z0volo
7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204 12.034.645
- - - - - (2.734.291) (2.734.291)
(83.813) - - (312.159) - - (395.972)
- - - - 216.261 - 216.261
- - - - - 208.002 208.002
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.889 (1.585.575) 1.191.975 9.574.682

OL onpelwoelg otlg oeAibeq 7 €wg 21 amoteAolv avamdoTaoto HEPOG AUTWY TWV XPNHATOOLKOVOULKWY

KOTAoTACEWV.



XpnpatoolkovoplkéG Kataotaoelg

M Menarini Hellas 31 AekepPpiou 2016

(OAa Tta mood o< €)

Kataotaon Tapgtakwv Powv

1.1.2016 £€wg 1.1.2015 €wg
Inuelwon 31.12.2016 31.12.2015
XpnNHatopo£g armod AELTOUPYLKEG
SpaotnpLotntTeg
ATIOTEAECHA TIPO POPWV 1.689.686 208.002
MAgov 1| pelov TpooaApUOYEG yLa :
ATIOOBECELG KAL ATIOUELWOELG EVOWHATWY Kal
AUAWV Taylwv 34 293.574 207.489
MpoBAEYELG yLa amolnpiwon TIPOCWTILKOU 257.182 98.804
Képdn kat {nuLég amd udbeon otolyeiwv - -
'E00S0 CUPPETOXWV KaL ETTEVSUOEWY - -
XpewOoTIKOL Kal TILOTWTIKOL TOKOL (KaBapod Ttocd) 50.691 41,938
2.291.134 556.234
MAgov | pelov peTaBoAéG AoyapLacpwy Ke@aAaiou
klvnong
MetaBoAr amobepdtwy (1.660.631) 125.966
MetaBoAr amattrjoswv (3.096.045) (2.299.111)
MeTaBOAr UTIOXPEWOEWY 4.799.389 5.550.098
42.713 3.376.953
Melov:
MANPWLEG YLA XPEWOTIKOUG TOKOUG (52.511) (43.363)
MANPWHEC yLa POPO EL00SHATOG - (2.631.306)
Z0volo 2.281.336 1.258.517
XpnHatopoEg arnod EMEVSUTLKEG SpacTnPLOTNTEG
MANPWLEG yla amdktnon maylwy otolyelwv (120.817) (69.579)
Tokol elompayBévteg 1.820 1.425
Z0volo (118.997) (68.153)
XpnHatopo£g armo XpnHATOS0TLKEG
SpaotnpLotnteg
MANPwPEG Adyw pelwong keahaiou 8 - (395.973)
Mepiopata mAnpwbévta 18 - (2.734.291)
Z0volo - (3.130.264)
Zuppwvia petaBoAng dtabeocipwv
KaBapr petaBoAn ota tapelakd Slabéotpa Kat
Looduvapa tng epLoédou 2.162.339 (1.939.900)
Tapelaka Slabgotpa kat Loodlvapa otnv apxn tg
TEPLOSOU 371.341 2.311.241
Tapelakd Slabéoiua Kat LooSuvapa oTo TEAOC TNG
TEPLOSOU 2.533.680 371.341

OL ONUELWOELG OTLG OEALSEG 7 €WG 21 amoTeAoUV avamnooTiaoTo PEPOG AUTWY TWV XPNHATOOLKOVOULKWY
KATOOTACEWV.
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ZNMEWWOELG ETIL TWV XPNHATOOLKOVOULKWYVY Kataotdoewyv

1. levikég MAnpowopieg

H Etaipeia «<MENARINI HELLAS A.E» ( 1] n «Etaipeia») 16puBnke otnv EAMASa kalL e5pevel otov Srjpo ABrjvag, otn
Kwvotavtvouttohews &Av. AapBépyn 7.

H kupldtepn Spaotnplotnta tng Etalpelag elvatl n eumopla QapPAKEUTIKWY TIPOloVTWY. ATtd tov NoguBplo tou
2016 Eekivnoe n véa SpaoctnplotnTa NG €TALPElag OTO XWPO TWV TPOLOVTWY aUTOBEpAmElag, HE TNV ELoaywyn
VEWV KAl TAEOVEKTIKWY CUPTIANPWHATWY SLaTpopnq

H Etaipeia elvat eMnVIkr avwvupn etatpela pge aplbuo Mevikou EpmopikoU Mntpwou 229201000 kat ta&vopeital
otnVv Katnyopla tng geyadAng ovtotntag cUPPwWva pe tov Nopo 4308/2014.

H Etatpela eAéyyetal kata 70% armo tnv etatpeia «<A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» n ottola
edpevel otn PAwpevtia Itahiag kat kata 30% amd tnv etaipeia «<A.MENARINI PARTICIPATIONS INTERNATIONALES
S.A» n ottola 5pelieL 0to AouEepBoUpyo OL XpNHUATOOLKOVOULKESG KATAOTAOELG TNG ETatpelag mep\apBdavovtal otig
EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELS ToU Kataptidet n A.MENARINI INDUSTRIE FARMACEUTICHE
RIUNITE SRL n omola e&pevel otn dAwpevtia ItaAlag. Ol evoTioNpEVEG XPNUOTOOLKOVOULKEG KATAOTACELG slval
SlaBéoLpeg oTnV NAEKTPOVLKN SlelBuvon www.menarini.com.

Ol apoVoEC XPNHATOOLKOVOULKEG KATAOTACELG TIOU a@opolV tn xpron mou éAnge tnv 31 AekepPplou 2016 (1
lavouapiou 2016 £wg 31 AekepBplou 2016) amoteAolV TLG SeUTEPEG XPNHOTOOLKOVOULKEG KOTAOTACELG, OL OTIOLEG
€xouv ouvtayBel cUPPwWVaA Pe Ta EANVIKA AoyLoTtikd Mpotuta, agou £wg tnv 31 AskepBplou 2014 cuvtdooovtav
XPNHATOOLKOVOULKEG KATAOTACELG CUHQWVA PE TIG EAANVIKEG Mevikd Mapadekteg AoyloTikeg ApXEG («TTIAA») (BAETe
OXETIKA onpelwon 2.1 Tapakatw).

Ol XPNHUATOOLKOVOULKEG AUTEG KATAOTACELG £X0UV eyKpLBel TTpog Snuooieucn amo To Alokntikd ZupPBoUALo TG
Etaipelag otig 31/05/2017 Kal TEAOUV UTIO TNV €yKPLON TNG TAKTIKAG MEVIKNG ZUVEAEUONG TWV PETOXWV.

2. Z0voyrn onUAVILKWY AOYLOTLKWY TIOALTLKWYV

2.1. NAaiclo kKataptiong

Ol TIapoUoEG XPNUATOOLKOVOULKEG KATAOTACELG £X0UV cuvtayxBel olppwva pe ta EAANvikd Aoylotikda Mpotuma
kat epappoyr] tou Nopou 4308/2014.

Ol XPNUOTOOLKOVOULKEG KATAOTACELG UTIOKEWVTAL OTLG Slatdgelg epappoyrc tou Nopou 4308/2014, kabuwg
aTIOTEAOUV TLG SEUTEPEC XPNHATOOLKOVOULKEG KATAOTACELG OL OTIOLEG €xouv cuvtayBel ouppwva pe ta EAANVIKA
Noylotikd Mpotumta. H Etalpeia epdppoos ta EAANVIKA Aoylotikd Mpdtuma ywa tn xprion 1mou €Ange tnv 31
AekepBplou 2016, pe nuepopnvia petaBaong tnv 1 lavouapiou 2014.

Ol XPNHUOTOOLKOVOULKEG KATAOTACELC OUVTACCOVTAV CUPPWVA PE TG EAANVIKEG Tevika MapasSekTéG AOYLOTLKEG
APXEC («TTINA») péxpL tnv 31 AekepBplou 2014,

Ol XpNHUATOOLKOVOULKEG KATAOTACELG £X0UV ouvtayBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG Kal e Baon tnv
apxn tg ouvexL{opevng 5paotnpLoTNTas.
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MaKpPOOLKOVOULKO TtEPLBAAAOV

To gupeTaBANTO Kal ABEBALO HOKPOOLKOVOHLKO KAl XPNHOTOOLKOVOULKO TIEpLBAAAOV otnv EAAASa Sev avapévetal
Va ETINPEACEL ONPAvTLKA TNV Aettoupyla, T SpaotnpldTnTa KAl TNV OLKOVOMLKA Katdotaon tng Etaipeiac. Mapa
TO yeyovog autd, n Alolknon eKTLUA SLOPKWE TNV KATAOTAON KAl TG TILOAVEG PEANOVTLKEG ETUITWOELG TN,
TIPOKELPEVOU va Slac@aAiosl OtL avahapBdvovtal OAEG oL amapaitnTeg EVEPYELEG Kal TIPWTOPROUALEG yla TNV
€AAXLOTOTIOLNON TUXOV ETILITTWOEWY OTLG SpaotnpLdTnTeg TnG Etatpeiag.

H Awoiknon &ev elval og B¢on va TipoPAEPeL pe akpiela tLg baveg e§eALEELG 0TV EAANVLKY OLKoVopLia, WOTO0O PE
Bdon tnv a&loAdynor) tng, n Aloiknon €xeL KataAn&eL 0to cupTEpacpa OTL Sev amattolvtal TTpocBeteg TPoRAEPELG
ATOPELWONG TWV XPNHATOOLKOVOULKWY KAl [N XPNHATOOLKOVOULKWY TIEPLOUCLAKWY oTolxelwv tng Etalpeiag tnv 31
AekepBplou 2016.

2.2. ZUVAAAAYHATLKEG METATPOTIEG

(a) NopLopa KatdpTLong XPNUATOOLKOVOULKWY KATACTAGEWV

Ta otolxela TWV XPNHUATOOLKOVOULKWY KATAOTACEWV TNG Etatpeiag empetpwvtal BACEL Tou Vouiopatog oto omolo
Kataptifovtal oL XpNHATOOLKOVOULKEG KATAOTAOELG TNG Etalpeiag (vopLopa tapouasiaonc). OL XpnHUOTOOLKOVOULKEG
Kataotaoelg tng Etalpeiag mapoucialovtal os Eupw.

(B) ZuvaAdayég kar umoAotma

Ol ouvaMayeg o Eéva voplopata PJETATPETIOVTAL OTO VOULOPA OTO OTtolo Kataptidovtal oL XPnHATOOLKOVOLKEG
KATAOTACELG MPE TLG LOOTLMIEG TIOU LoXUOUV Katd Ttnv nuepopnvia twv cuvalaywv. Keépdn kal {nuleg amod
OUVAAQYHATIKEG SLaPOPEC OL OTIOLEG TIPOKUTITOUV amd TNV TAKTOTOLNoN TETOWWV CUVOAAYWV KAl amo T
HETATPOTIN TWV VOULOPATIKWY TIEPLOUCLAKWY OTOLXELWV KAl UTTOXPEWOEWY TIOU ekppadovtal os £EVo VopLopa HE
TLG LoXVUOUOEG LOOTLHLEG KATA TNV NUEPOPNVIA LGOAOYLOPOU, KAaTaywpoUVTal 0TA aTIOTEAECHATA.

2.3. Evowpdarta TtdyLa TIEPLOUGLAKA aToLXELa

Ta evowpata mayla otolxela mephapBavouv Kuplwg akivnta, KTipla, pnxavoAoylko kal Aoutd €EomAlopo. Ta
EVOWHATA TIAyLA ETUHETPWVTAL OTO KOOTOG KTNOEWC MELOV OUOOWPEUHEVEG ATIOORECELG (ATTOORECLUO KOOTOG
KTtong). To KOOTOG KTNOEWCG TEPAAMPBAVEL OAEC TLG SATIAVEG TIOU CUVSEOVTAL QPECA WE TNV ATIOKTNON TWV
otolxelwv.

Metayevéotepeg Samdveg BeAtiwong maylwv mepAapBdvovtal ota Tdyla TEPLOUCLakd otolxela. Ot damaveg
ETILOKEUNC KaL ouVTNPNoNG Ttep\apuBavovtal ota TdyLd TIEPLOUCLAKA oTolxela HOvo €AV avapéveTal va eTILPEPOUV
MEAOVTLKA OLKOVOULKA O@EéAN otnv Etalpela. To KOOTOG EMIOKEUWY KAl CUVINPNOEWY, TIOU 8V avapeveTal va
ETILPEPEL PEMOVTIKA OLKOVOULKA O@EAN otnv Etalpela, kataywpeltal ota amoteAéopata NG YXPHOEWC TIoU
TpaypatomolovvTal.

H Aoylotikn a&la Tou pépoug tou Ttaylou ou avtikabiotatal mavel va avayvwpiletal.

H yn Sev umokeltal oe anooBeon.OL amooBEcEL] TWV evowpatwy Ttaylwv utohoyilovtal pe tn otabepr pebodo
otn SLapKeLa TNG WPEALUNG {wnG Toug W €ENC:

= Ktipla-teyvika €pya -25¢€tn
= MnYavoAoylkog eEOTIALOOG -10 €tn
= ‘Eriurtha kat Aourtdg eE0TALOPOG -3-10 €1n
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OL UTTOAELPPATLKEG a&leg Kal oL WPEALPEG {WEG TWV evowpatwy Taylwv emavegetdlovtal Kat avampooappdlovtat
av KpLBel amapaitnto oto TEAOG KABE XPrioEwWS.

H AoyLotikr) a&la evog EVowPaTou Ttaylou TEEPLOUCLAKOU OTOLYELOU ATIOPELWVETAL OTNV avaktrolpn agla tou étav
n Aoylotikr] Tou aia umepPalvel TNV eKTLHWPEVN avaktion agla tou (onpeiwon 2.5).

Ta kEPSN 1 oL {NHLEG KATA TNV TIWANCN TIPOKUTITOUV amo T Slapopd PeTafy Twv €008WV Ao TV TTWANGCN Kat tTng
Aoylotikng alag kat avayvwpifovtal ota amoteAéopata Ttng XProng Tou TIPAypatoToleltal n TwANon oto
KOVSUAL «KEPEN & ZnpLEg amd SLaBeon Hn KUKAOQYOPOUVTWY OTOLXELWV».

2.4. 'Aula TtEPLOUGLAKA GTOLXELQ

Ta auAa mep\apBavouv adela yla tn Stabeon tou Tpoiovtog BRETARIS to omolo amoofévetal pe tn otabepn)
HEBOSO KaTa TN SldpKela TNG WPEALUNG Cwng Tou n otola elval 16 xpovia kabwg Kal tou Tpolovtog BRIMICA to
omolo amooBévetat pe tn otabepry pEBoSo katd tn Slapkela WEEALUNG (wng tou, n omola sivat 15 xpovia.
EmtumAgov Tep\apBAavel AoyLopLKO To oTtolo amooBevetal o€ 3 €wg 5 xpovia.

2.5. Amopseiwon aglag pn XpnHATOOLKOVOHLKWY TIEPLOUCLAKWY OTOLXELWY

Ta Tayla TEpLOUCLaKA otolxela Ta omola amooBévovtal EAEyXoVTal yld OKOTIoUG amopeiwong otav yeyovota n
aAAay£G OTLG CUVBNKEG UTTIOSNAWVOULVY OTL N AoyLoTIKN ala propel va pnv elval avaktiowdn. H avayvwplon tg
{npLag amopeiwong ylvetal étav ekTLAtTal 0tL n amopelwon elvat povVIHoU XapakTrpa.

EvSel&elg amopeiwong, petagl aAwy, amoteAolv N pelwon tng aglag evog otolxelou Tépav tou Tooou Tou Ba
avapevoTav WG amoTEAECHA TOU XPOVOU N TNG KAVOVLIKAC XPNoNG Tou, SUCHEVELG PETABOAEC OTO TEXVOAOYLKO,
OLKOVOULKO Kal VOpKO TeptBaMov tng Etatpelag, avénon twv emrokiwv Tng ayopdc r GAwv T0C00TWV
amoS00EwV plag emévduaong Tou eivat lavov va odnyroel o€ onuavtikn pelwon tng avaktnowng a&lag tou
otolyelou kat n ama&iwaon kat n guotkr BAAPN evdc otolyelou.

‘Otav n AoyloTikr agla KATtoLou TiepLoucLakoU otolyelou uttepPBaivel To avaktrolpo oo Tou, N avtiotoyn {nuLa
amopelwong Tou kataywpeltal ota amoteAéopata. H avaktiown afla mpoodlopiletal wg n peyalutepn a&la
pETagL g eLAoyng a&lag pelov €€0da TwANONC Kat Tng aglag xprocwe. OL {nuLEG amopElWwong avacTpepovtal ota
amoteAéopata 6Tav oL CUVONKEC TTOU TLG TIPOKAAECAV TtTalouv va uplotavtat. H Aoylotikn a&la evog maylou peta
TNV avaotpo®r tng {nuLdg amopeiwong Sev pmopet va utepBel tn AoyLotikn agla ou Ba elxe To TayLo av Sev eixe
avayvwpLlotel n nuLa amopeiwong.

2.6. XpPNMATOOLKOVOMLKA TIEPLOUGLAKA GTOLXELA
Ta XpnNHOTOOLKOVOHLKA TIEPLOUCLAKA oToLXEla avayvwpifovtal apykd oTo KOOTOG KTriong.

MetayevéoTepa TNG apxLKAG aQvayvwpLong Ta XpnHATOOLKOVOULKA OTOLXELA ETILPHETPWVTAL OTO KOOTOG KTAONG PELOV
{nuiég amopeiwong.  EmumAgov, pETayeEvVEOTEPA TNG APXLKNAG QVAYVWPLONG TA €VIOKA XPMNHATOOLKOVOULKA
TIEPLOUCLAKA OTOLYELQ ETILPETPWVTAL OTO ATIOCOPRECLUO KOOTOG PE T XPrion tng peBddou tou Tpaypatikou
eTiitokiou ) pe tn otabepr] PéBoSo, avil Tou KOOTOUG KTNOoNG, €av n PEBOSOC Tou amooBEotou KOOTOUG £XEL
ONUAVTIKA ETTMTWON OTa TOCA TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV. QC €VToKa XPnUATOOLKOVOULKA
TIEPLOUOLAKA oTolxela Bewpouivtal kal ta otolyela ekelva Tou Tekpalpetal OTL EUTIEPLEXOUV ONPAVTLIKA TTOCA
TOKWV, £0TW Kat €av autod Sev opiletal pnra.

Ta xPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLKEla TTavouv va avayvwpillovtal 6tav tTa cupPBatikd Slkalwpata et Twv
TAPELOKWY POWV TWV OTOLXELWV EKTIVEUCOUV 1 HETABLBACTOUV 0UCLWSWE OAOL OL KIvSUVOL Kal Ta OQEAN TIOU
TIPOKUTITOUV ard TNV KUPLOTNTA TWV OTOLYELWV.
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2.7. Amopeiwon a§iag XpnHATOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

H Etatpeia afloloyel o kGBe nuepOpNVia LOOAOYLOHOU €AV UTIAPYOUV eVSELEELG OTL €va XPNUOTOOLKOVOULKO
TIEPLOUCLAKS OTOLYELD I pLa OPASA XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLYELWV EXEL ATTOUELWOEL.

EvSel&elc amopeiwong propel va amoteAouv Ta €E€MG yeyovoTa: ONUAVTLKI) OLKOVOMLKY SUCKOALO TOU Xpewotn n
OHASAC XPEWOTWY, N AoyLoTIK a&la elvat onuavtika upnAotepn amd tnv eVAoyn afla aUTWV TWV OToLKELWY (6Tav
n €eVAoyn agla umdpyxel) 1 Sucpevelg ToTiLkEG, €BVIKEG N SleBvelc ouvBrkeg augavouv tnv TBavotnta abétnong
Baolkwv S0PEVOEWY TIOU ATIOPPEOUV ATIO TA XPNHUATOOLKOVOULKA TIEPLOUGCLAKA OToLKEla.

Znuld amopelwaong TIPOKUTITEL OTav N AOYLOTIKN a&la Tou oTolxelou elval peyaAUTtepn amo to ood Tou n Etalpeia
EKTIPA OTL Ba avaktrjosl amd to otolyelo auto. To Tood Tou n Etaipela ektipd OtL Ba avaktroeL amo &va
XPNHUATOOLKOVOULKO TIEPLOUCLAKS OTOLXELO lval To PeyaAUTepo aTmo Tnv Tapovuoa a&la Tou TToooU TIoU EKTLUATAL
otL Ba AnyBel amd to TEPLOUTLAKO oTolKElo, UTTOAOYLOUEVN PE TN XPrON TOU TIPAyHATkoU ETLTOKIOU N TNV
€VAoyn a&la tou otolyelou PELWPEVN E TO ATTALTOUPEVO KOOTOG TTWANCNC.

OL {nuLég amopeiwong avayvwpidovtal otnv KAatdotaon amoTeEAECHATWY Kal avaoTpEPOVTAL WG KEPSN O auThV
4TaV Ol CUVBNKEG TIOU TLG SnuLoUpynoav TTavouy va LoxVouv. H avaotpoyn yivetal péxpl tng a&lag mou Ba eixe to
otolxelo, €av Sev gixe avayvwplotel {nuLd amopelwong. ELSKOTEPa, yla Ta XPNHATOOLKOVOULKA TIEPLOUCLAKA
otolxela Tou PN KUKAOQYOPOUVTOG evepynTKOU oL {nuLEG amopeiwong avayvwplfovtal otav ektiydtal OtL N
amopelwon lvat yovipou xapaktrpa.

2.38. AmoBépata

Ta amoBépata avayvwpidovtal apxlkd oTo KOOTOG KT onG. To KOOTOG Ktrong mpoodlopiletal ocuppwva Pe Tn
pEB0SO Tou oTaBPLKOU PECOU KOOTOUG.

To KOOTOG KTONG TwV aToBeAaTWV TIEpAaUBAVEL TO CUVOAO TWV SATIavVWy TIOU amaltouvTal yla va pBdacouv autd
otnv mapouoa B£on Kal KatdoTaor| Toug. To KOOTOC TTapaywyrg poilovtog meEpAApBAveEL To KOOTOG TNG ApoLBng
yla TV ev Adyw Ttapaywyn (pacov). Metd tnv apylki avayvwplon, Ta armobsépata emueTpwvTaL oTnv Kat €50¢
XapnAotepn a&la peta&l KOOTOUG KToNG Kal kabapng peuototololung alac.

H kaBapn psuotomowiolun afla elval n ekTpwPevn TR SLabeong Twy amobepdTtwy Katd TNV Kavovikr Topeia
NG EMYELPNHUATIKNG SpaAcTNPLOTNTAG, HELWPEVN KATA TO TUXOV KOOTOG TIOU ATIALTE(TAL YLa TNV OAOKANPWGCN TOUG
Kal Tnv mpaypatomoinon tng Stabeong.

2.9. MpokataBoA&g Kat AoLTTd pn XPNHOTOOLKOVOHLKA TIEPLOUGLAKA GTOLXELa
OuL mpokataPBoAeg avayvwpilovtat apyxlkd oto KoOotog Ktrong (kataBaMopeva Tmood). Metaysveotepa
ETILHETPWVTAL OTO APXLKO KOOTOG KTrong pelov ta xpnotpototnBevta mood Bdon tng apxng Tou SES0UAEUHEVOU

Kat Tuydv {nULEC amopElwaong.

Ta Aoumd pn XPNHOTOOLKOVOULKA TIEPLOUCLAKA oTolxela avayvwpidovtat apxlkd oTo KOOTOG KTNong.
MetayevéoTepa eMIPETpWVTAL 0T XapNASTEPN a&la HETAEU KOOTOUG KTroNG Kal avaktiopung a&lag.

Ta meplouotakd autd otolxela tng Etalpeiag meplapPBdvovtal ota kovSUAA «AOLTIEG QTIALTNOELG» KAl
«MpomAnpwpeva éEodax».

2.10. EPTIOPLKEG ATIALTGELG

OL EUTIOPLKEG amaltoeLg elval Ta ood Tou opeidovtal amd Toug TEAATEG yLa TIPOlOvVTa TIOU TIOUANBNKav Katd Tig
ouvnBeLg Spactnplotnteg tng Etatpelag. Eav n elompagn twv analtrjoswv avapevetat va mpaypatornotndel evtog
12 pnvwv amod To TEAOG TNG XPrOoNG KATaxwpoUVTal 0TO KUKAOPOPOUV eVEPYNTIKO. ALAWOPETLKAY, Kataywpouvtal
OTO PN KUKAOWOPOUV EVEPYNTLKO.

10
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OL EUTIOPLKEG ATIALTHCELG KATAXWPOUVTAL apXLKA 0TO KOOTOG KTAONG KAl PETAYEVECTEPA ATIOTLHWVTAL OTO KOOTOG
KTtong petov {nuLEG amopelwonG. ELSLKOTEPQ, PETAYEVEOTEPA TNG APXLKNG AVAYVWPLONG OL EVIOKEG EUTIOPLKEG
QTIOLTAOELG ETLHETPWVTAL OTO ATIOORECLPO KOOTOG HE TN XPron tng HEBOSOU Tou TIpayUaTikoU ETLTOKIOU 1 PE TN
otabepn pEBoSo, avti Tou KOOTOUG KTAONG, €AV N PEBOSOG TOU aTTOCRECLPOU KOOTOUG EXEL ONUAVTLKA EMIMTWON
0T TTO0A TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

2.11. Tapelaka StabéoLpa Kat Looduvapa

Ta tapelakd SltaBéotpa kat Looduvapa TEpAapBAvouy ta PHETPNTA Kal TLG Katabeoelg OPews.

2.12. Meto)Lko KepdaAaro

To PJETOXLKO KEPAAALO TIEPIAAPBAVEL TLG KOLVEG PJETOXEG TNG eTALpElac.

Aueoa €€086a yLa TNV €kS00n PEToXWVY eppavidovtal o€ Pelwaon Tou TIPolovTog TNG €KS00NG, O TIEPITITWON TIoU Ta
OXETIKA TTO0A ElVAL ONPAVTLKA YLd TLG XPNHOTOOLKOVOULKEG KATAOTACELG. € avtiBetn eplmtwon ta ev Adyw Tood
avayvwpifovtat wg £€08a otnv Tepiodo Tou apopouv.

2.13. XPNHATOOLKOVOULKEG UTIOXPEWGCELG

Ol XpNUATOOLKOVOULKEG UTIOXPEWOELG avayvwpidovtal apxlka oTo O@eNOUEVO TI00O TOUG. Mood TIou a@opouv
UTIEP N UTIO TO APTLO €KS00N, KABWC KAl TO KOOTOG TIoU OXETI{eTAL QPECA PE TNV AVAANYPN TWV UTIOXPEWCEWV
avtipetwmifovial wg €€oda ) €o0oda TNG TEPLOSOU OTnV omola oL UTIOXPEWCELG avayvwplotnkav apyLka.
MeTtaysvEoTepa TNG APXLKAG AVAYVWPLONG, Ol XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTA OPENOPEVA
Tood.

Ol XPNHOTOOLKOVOULKEG UTIOXPEWODELG avayvwpilovtal apXLlKa Kal ETMUPETPWVTIAL HETAYEVECTEPA OTO ATIOCRECLHO
KOOTOG e TN HEBOSO TOU TIPaypaTLkoU ETILTOKIOU ) TN otabepn HEBOSO, Qv N ETLUETPNON OTO ATIOORECLHO KOOTOG
EXEL ONMAVTIKA €MMTWOoN OTd TOOAd TWV XPNHATOOLKOVOULKWY KATAOTACEWV. XTnVv Teplmtwon Tou oL
XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ATTOCRECLUO KOOTOC, avayvwplfovtal apykd oto kabapd
Tooo Tou avaAiapBavetal, AapBavopEvwy UTIOYn ToV TTIOCWVY TIOU apopoUV UTIEP ) UTIO TO GPTLO £KSOOT, TOKOUC,
KaBwg Kal to KOOTOG Tou oxetiletal apeca pe tnv avainyn autwv. OL TIPOKUTITOVIEG TOKOL amod TLG
XPNHUATOOLKOVOULKEG UTIOXPEWOELG avayvwpidovtal wg £€£08a ota amoTeAEoPATa, EKTOC av BapUvouv TO KOOTOG
TIEPLOUCLAKWY OTOLXELWV.

Mila XpnHATOOLKOVOULKY UTIOXPEWON TAUEL va avayvwplletal otav n oUPBATIKN SE0PEUCN EKTTANPWVETAL,
OKUPWVETAL 1| EKTIVEEL.

2.14. Mn XPNHATOOLKOVOHLKEG UTIOXPEWOELG KaL TIPOPBAEYPELG

OL pn XPNHOTOOLKOVOMLKEG UTIOXPEWOELG Kal ol TipoBAEPelg avayvwpllovtal apylkd Kal ETLHETPWVTAL
HETAYEVEOTEPA OTO OVOUAOTIKO TIOOO TIOU QVAPEVETAL Va amtaltnBel yla To SLakavoviopo Toug.

OL tpoBAEPelg avayvwpllovtal apylKa Kal MUPUETPWVTIAL PETAYEVECTEPA OTNV Tapouoa a&la Twv TToCWV TIou
avapévetal va amattnBolv yla Tov SLaKavovlopo Toug, €AV N ETILUETPNON PE BAon tnv Tapouca agla avapévetat
Va €XEL ONUAVTLKN ETITTTWON OTA TIOCA TWV XPNHATOOLKOVOULKWY KATACTACEWY, EVAVTL TNG EMPETPNONG We Bdon
TO OVOWAOTLKO TIOCO0.

ALa@opEC TTIOU TIPOKUTITOWVY E(TE KATA TNV EMAVEKTIUNGN €(TE KATA TOV SLAKAVOVLOPO TWV N XPNHOATOOLKOVOULKWY
UTIOXPEWOEWV Kal Twv TIPoPAEPewWY avayvwpilovtal wg KEPSN 1 {NULEG TNG TIEPLOSOU OTNV OTtola TIPOKUTITOUV.
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(OAa Tta mood o< €)
2.15. TpEXwV POpog eLcoSpaTog

H popoioyia tng xpriong meph\apPavet Tov Tpéxovia pdpo Katl avayvwpidetal ota anoteAéopata.

O p0Opo¢ £L0OSAPATOG UTIOAOYLZETAL CUPPWVA PE TOUG LOXVUOVTES POPOAOYLKOUG OUVTEAEOTEG,.

ZOppwva pe tn Suvatotnta mou Sivel o vopog 4308/2014, n Etalpeia emélege va pnv avayvwplost avaBaridpevn
popoloylia.

2.16. MpoBAEYeLg yLa TtapoxEG o€ epyadopévoug

OL TIPoBAEPELG yLa TTApOXEG OE EpYAOPEVOUC PETA TNV 6080 Ao TNV UTNpeoia avayvwpifovtal Kal ETLHETPWVTAL
petayeveotepa Pe BAon amoSektr) avaloyloTikh PEBoSo Katd tnv nuepopnvia Tou LoOAOYLoHOU. ALapopEC TIOU
TIPOKUTITOUV E(TE KATA TNV EMAVEKTIPNON ELTE KATA TO SLAKAVOVLOPS TWV TIPoPRAEPEWV avayvwpidovtal we KEPSN N
{NHLEG TNG TIEPLOSOU oTnV oTtola TIPOKUTITOUV.  AVOAOYLOTIKA KEPSN/ {nULEC avayvwpildovial otnv Katdotaon
peTaBoAwv kabapric B€onc.

2.17. AvayvwpLon €608wv

To €0080 QTOTLUATAL OTO OVOHAOTIKO TI0OOO TOU €LOTIPAXBEVTOG 1 ELOTIPOKTEOU AVTOAAYHATOG Kal
QVTUTPOCWTIEVEL TO ELOTIPAKTEO TIOCO yld Ta aydba Tmou TouAndnkav, Kabapd amod  EKMTWOELG
(oupmep apBavopévng TNG TLUNAG avaktnong «rebate» kat Tng emotpowng «ClawBack»), emotpoég kal dPopo
MpootBepevng Aklac. H Etalpeia avayvwpllel To £0080 evTog TG TIEPLOSOU oTnV ottola kabiotatal SeS0UAEUHEVO
KAl OTAV CUYKEKPLPEVA KPLTrpla TAnpouvtal yia kabs Spactnplotnta tng Etalpeiag, omwg meplypdgovtal o
KATW.

(@) NwAnoeg ayabwv

H Etalpela epmopeletal QApUOKEUTIKA Tipoilovta. Ta €ooda amd mwAnon ayabwv avayvwpilovtat otav
petaBiBdadovtal oTov ayopacotr] Ol OUCLACTIKOL KivSuvoL KAl Ta 0@EAN TIOU CUVSEEOVTAL HE TNV KUPLOTNTA TOUG, Ta
ayaBd ylvovtal armoSeKTA Ao TOV ayopaactr], TA OLKOVOULKA OPEAN ATt TN cUVAAayr JTIOPOUV va ETILUETPNOOLV
aflémiota kat Bewpeital oo dpa mbavr n eLopon Ttoug otnv Etatpeia.

(B) Egoba amd tokoug

Ta €é008a amd tokoug avayvwplfovtatl BAceL Xpovikng avaloyiag pe tn PEBOSO Tou TIPAyUATLKOU ETLTOKIOU 1) TN
otabepny péboso.

2.18. MuobwoeLg
H etaipela we ptobwtric
MloBwoelg 6Tou ouolWSWE oL kivduvol Kat ta o@eAn tng dloktnolag Sitatnpolvtal amod Tov eKPLoBwTN
taflvopolvtal WG AELTOUPYLKEG PLOBwoelG. OL TANPWHEG TIOU  ylvovtal yla AELTOUPYLKEG HLOBWOELG

avayvwpifovtal ota anoteAeopata pe tn otabepr] péBodo katd tn Stapkela tng plobwong.

Ol plobwoelg Tou €xeL ouvdapel n Etalpela péxpL tnv nuepopnvia lcoAoylopol wg PLobwtng agpopoly Poévo
AELTOUPYLKEG ULOBWOELG.

2.19. ZTPOYYUAOTIOLOELG

Atapopég Trou Ttapouctdlovtal petagl TwV TTOCWVY OTLG XPNHATOOLKOVOULKEG KATAOTACELG KAL TWV avTioTOL(WV
TIOOWV OTLG ONUELWOELG OPEIAOVTAL OE OTPOYYUAOTIOLHOELG.
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3. Evowpata mdyla TtEPLOUGLAKA oToLXELa

Mmneda K,n.p"a- Mnxavo}\oyLKc')q l\ou't?c, ZU0volo
TEXVLKA Epya €EOTALOpOG €E0TIALOpOG

Kdéotog
1 lavouvapiouv 2015 1.092.596 1.709.939 60.951 738.141 3.601.627
Mpoobrikeg - - - 45.433 45.433
31 Askepppiouv 2015 1.092.596 1.709.939 60.951 783.574 3.647.060
1 lavouapiou 2016 1.092.596 1.709.939 60.951 783.574 3.647.060
MpooBrikeg - 520 - 45.111 45.631
Alaypageg - - - (13.751)  (13.751)
31 AekeppBpiov 2016 1.092.596 1.710.459 60.951 814.934 3.678.940
ZUCGWPEUHEVES
amnocBEceLg
1 lavouapiou 2015 - 1.208.299 56.339 626.533  1.891.171
AmooBéoeLg xpriong - 33.463 15 52.336 85.814
31 AekepBpiov 2015 - 1.241.762 56.354 678.869 1.976.985
1 lavouapiou 2016 - 1.241.762 56.354 678.869 1.976.985
AmooBéoeLg xpriong ; 33.479 - 72197  105.675
Awaypapeg - . (13.749)  (13.749)
31 AekepPpiov 2016 - 1.275.241 56.354 737.316 2.068.911
AvanécBeotn agia otig 1
lavouapiou 2015 1.092.596 501.640 4.612 111.608 1.710.456
AvandécBeotn aiia otig 31
AskepBpiou 2015 1.092.596 468.177 4.597 104.705 1.670.075
AvanocBeotn a§ia otig 31
AskepBpiou 2016 1.092.596 435.219 4.597 77.618 1.610.029
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4. 'AuAa tayla TLEPLOUCLAKA GTOLXELT
AdsLa

8Lav?pﬁg NoyLopLKO AZ;‘;E AKL::?;;:;\Z‘:; ZUvolo
(papuaxkou

Koéotog
01/01/2015 1.500.000 332.674 4.748.600 16.275 6.597.549
MpooBbrkeg - 24.146 - - 24.146
Metapopd - 16.275 - (16.275) -
31/12/2015 1.500.000 373.095 4.748.600 - 6.621.695
01/01/2016 1.500.000 373.095 4.748.600 - 6.621.695
MpooBrikeg 1.000.000 75.186 - - 1.075.186
31/12/2016 2.500.000 448.282 4.748.600 - 7.696.882
ZUCOWPEUMEVEG
anooBEceLg
01/01/2015 - 305.188 4.748.599 - 5.053.788
ATtooBEoeLg xprong 93.750 27.925 - - 121.675
31/12/2015 93.750 333.113 4.748.599 - 5.175.462
01/01/2016 93.750 333.113 4.748.599 - 5.175.462
AmtooBEoeLg Xpriong 149.930 37.969 - - 187.899
31/12/2016 243.680 371.082 4.748.599 - 5.363.361
AvandéoBeotn agia otig
31 AekeppBpiou 2015 1.406.250 39.982 1 - 1.446.233
AvandoBeotn aiia otig
31 AekeppBpiou 2016 2.256.320 77.200 1 - 2.333.520

5. XpPnNUATOOLKOVOULKA TIEPLOUGLAKA oTOLXELa

H e0Aoyn a&la Twv XpnHOTOOLKOVOULKWY TTIEPLOUCLAKWY OToLXElWV elval Teplmou (on pe Tn Aoylotikn a&la Toug.

6. EMTIOPLKEG ATALTAOELG

H Etawpeia otig 31.12.2016 €xel oxnuatiosl TIPoRAEPELC EVAVTL ETILOPAAWY ATIALTACEWVY TIPOC TOV SNUOCLO TOPEA
(voookopela) ouvoAlkoU Uoug €74.600 évavtl (31.12.2015: €41.000) Kal EvavTl EMLOQAAWY ATIALTHCEWY TIPOG TOV
LSLWTIKO TopEa BUVOALKOU Uoug €162.002,86 evavt (31.12.2015: € 114.145).

7. Nowmég amattioeLg

JTIC AOUTEC amaltroelg mepapBavetal mocd UPoug €3.626.180 (31.12.2015: €3.767.616) to oTolo agopd
EKTITWOELG €TTL TWV AyopwV TNG XPrHOEWC.
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8. Meto)LKO KEPaAaLo

ApLOPOG pETOXWV Kowvég peToxEg
1 lavouapiou 2015 3.773.570 7.056.576
AUEnon 166.930 312.159
‘E&0Sa avgnong - -
Metlwon (211.750) (395.973)
31 AekepPpiov 2015 3.728.750 6.972.763
1 lavouapiou 2016 3.728.750 6.972.763
AUgnon - -
Metlwon - -
31 Aekepppiov 2016 3.728.750 6.972.763

To petoxlkd kepalalo tng Etaipelag avépyetal oe €6.972.763 tnv 31.12.2016 (31.12.2015: €6.972.763) kat
Slaipeital o€ 3.728.750 KOLWEG pPeTOXEG (31.12.2015: 3.728.750) ovopaotikig a&lag €1,87 €kaotn. To HETOXLKO
KEPAAALO Elval OAOOYEPWG KATABANHEVO.

9. AmoOspatikd

Taktiké AgopoAoynta ATtoBgpatikda ‘EKTaKTA Aowmta  AmoBepatika Z0volo

amoBePATIKO  aToBepPatTIKA  PopoAoynBévia AMOBEPATIKA  ATTOBEPATLKA amo

ELSLKWV KAT'EL8LKO avaAoyLoTLKA

Statagewv TpOTO képSn/

{npLég
1 lavouapiouv 2015 2.383.557 94.668 107.406 409.870 312.177 (949.813) 2.357.865

Kegpahatomoinon

amoBEPATIKWY - - - - (312.159) - (312.159)
MetaBoAn epldéSou - - - - - 216.261 216.261
31 AskepPBpiov 2015 2.383.557 94.668 107.406 409.870 18 -733.552  2.261.967
1 lavouapiou 2016 2.383.557 94.668 107.406 409.870 18 (733.552) 2.261.967
MetaBoAn epltdéSou - - - - - (852.023) (852.023)
31 AskepPBpiouv 2016 2.383.557 94.668 107.406 409.870 18 (1.585.575) 1.409.944

Taktikd amoBspatiko

To Taktikd AoBepatiko oxnuatiletal cupPwva pe TG Statagelg tng EAAnvikng NopobBeotag (N.2190/20, apbpa 44
kat 45) katd tnv omola mood TtouAdylotov (00 pe To 5% twv etnolwv kabapwv (HeTd POpwv) KEPSWVY, elvat
UTIOXPEWTLKO va petapepBel oto Taktikd AmoBepatikd péxpt to UPo¢ Tou va @pBdcel to eva tpito TOU
KataBAnNpEVoU PETOXLIKOU Kepahaiou. To TaKTIKO amoBepatikd pmopel va xpnotpomotnBet yla kaAupn {npwv Jeta
amo anogacn NG TaKTKAG FEVIKNG ZUVEAEUONG TWV PETOXWVY, KAL WG €K TOUTOU &€ PTIOPEL va xpnotpotownBel yla
oTIoLOSNTIOTE AAAO AOYO.

‘EKTAKTA armofspatika

Ta éktakta amoBepatikd mep\apBdvouv Tood amobepatikwy ta omola €xouv SnuloupynBel pe amo@doelg
TakTIKWV MeVIKWVY ZUVEAEUOEWY, SV €X0UV ELSLKO TIPOOPLOKO Kal SUvatal va xpnotdorolnBolv yla omoLlodrote
OKOTIO KATOTILV OXETLKNG amopaong tng TAKTIKAG MEVIKAG ZUVEAEUONG Kal TTOOA amoBePaTIKWY Ta oTtola £xouv
oxnuatiotel Baoel Slatd&ewv tng EAAnVkrg NopoBeotag. Ta avwiépw €KTaKTA amobeyatikd £xouv oxnUatlotel
arod popohoynBEvTa KEPSN Kal WG €K TOUTOU SEV UTIOKELVTAL OF TIEPALTEPW POPOAdYNON o€ Ttepltwon SLavoungn
KEPaAaLoTolnong Ttoug.
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AQopPoAoyNTa ATtOBEPATLKA ELSLKWYV SLatdEswv vouwv

MapakolouBouvtal ta amoBepatikd Tou oxnuatifovtat amd kabapd kEPSN, pe PAon €lOKEG SLATAGELG
avarntu§Lakwy Vopwy, TIou LoxUouv KdBe popd.

10. NMpoPAEYPeLG yLa tapoxEG o€ epyalopévoug

31.12.2016 31.12.2015
YmtéAoumo évapgng xpriong 2.572.055 2.689.512
YUVOALKN) §aTavn oTnV KATAoTAon ATTOTEAECHATWY 286.616 394.570
KaBapd avaloylotikd kepdn/(nULEG) TTou
Kataywprénkav ota (8la kepdAaia 852.023 (216.261)
MANPpwOEloEC ELOYPOPEG (29.434) (295.766)
YmoAoLto téAoug Xxpriong 3.681.260 2.572.055
11. ‘E§08a xpoewg 8€50UAeupéva
31.12.2016 31.12.2015
Eriotpogég el Twv TwARoewy (Rebates) 5.882.622 5.740.560
Mnxaviopog autopatng emotpoyng (Clawback) 4.022.594 3.004.935
Aourtd 593.870 258.831
ZUvolo 10.499.086 9.004.326

Ta £€£05a xprioewc SeSoUAEUPEVA aPopoUV KUPLWE TNV TLUN avaktnong «rebate», Tig emotpoweg «ClawBack» kat
Aourtd SeSouleupéva £€oda.

Me Bdaon Tt Slatdfelg twv N. 3457/2006, N. 3697/2008, N. 4025/2011, N. 4052/2012 & N. 4262/2014 ol
(PAPHOKEUTIKEG €TALPEEG / KATOXOL ASELWV KUKAOQOPLaG (papudkwv PBaplvovial Pe TV amodocn Tpog ta
AcpalloTika Tapela Tmoool (Twr Avdktnong «rebate»), TTou utmoAoylletal Pe TIOCOOTO EML TWV TIWARCEWV
(PAPHAKEUTIKWY LSLOCKEUACHATWY TIPOG Ta ACGPAALOTIKA Tapela, agou agaipebBolv ol ameubelag eEaywyég, ol
TwANRoELG Anpoaciou, Kpatikwv NoonAeuTIKWY I18pupdtwy Kal ISpupdtwy Tou emortevovtal and to YToupyelo
Yyelag, kaBwg kat ol TapdAAnAeg eEaywyEg, ocUPPWVA PE Ta otolxela Tou EBvikou Opyaviopol dappdkwy (EOD).
TO OUYKEKPLUEVO TI000 eppavideTal apalpeTikd Tou e0050U otV Katdotaon ATIOTEAEOHATWV.

Me Bdon tnv urapBp. T.M. 110034/15.11.2012 umoupylkr] amdgacn kat tnv utraplBy. AYF3/M.M ow.
70519/14.8.2014 UTIOUPYLKr) ATIOPACH, OL PAPHUOKEUTIKEG ETALPELEG / KATOXOL ASEWWV KUKAowoplag QYappakwy
uTtoxpeoUVTAL VA ETILOTPEPOUV OTOUG POPELG KOWWVLKAG Ao®AALong KABE £TOG TO TTOOO TIOU £X0UV ELOTIPAEEL ATIO
auToUG KaL aVTLOTOLXEL 0TO 000 TNG UTEPBaONG arod Tov TiPoUTIOAOYLOHO PAPHAKEUTIKAG amavng tou EOMYY, pe
Bdon to MOCOOTO CUMPHETOXNG KABE Talpelag otnv Qapuakeutikr) amdavn tou EOMYY (unxaviopdg avtdpatwy
emotpowv «ClawBack»). TO OUYKEKPLPEVO TIOOO ep@avi(eETAlL QQALPETIKA TOU €0080u otnv Katdotaon
ATtOTEAEOPATWV.
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12. KUKAOG epyacLwv

H avdAuon Tou KUKAOU epyaclwy TG Etalplag Katd yewypapLKkeg ayopeg EXEL WG ENG:

1.1.2016 €wg 1.1.2015 €wg
31.12.2016 31.12.2015
MWANOELG ECWTEPLKOU 69.041.660 60.437.851
MwANoELG EEWTEPLKOU 932.507 854.313
Melov: ETlotpoéc (Rebates kat Clawbacks) (18.322.498) (16.593.464)
Zuvolo 51.651.670 44.698.700
13. ‘E§0da ava katnyopia
1.1.2016 £wg 1.1.2015 €wg
Snpeiwon 31.12.2016 31.12.2015
Mapoyeg og epyalopPEVOUC 14 10.816.483 9.774.924
Kdotog amobepdtwy avayvwpLoPEVo OTo
KOOTOG TTWANBEVTWY 27.632.280 24.635.168
ATIOOBE0ELG Evowpatwy Ttayiwv 3 105.675 85.814
ATIO0BE0ELG AUAWV TIEPLOUGCLAKWY OTOLXELWY 4 187.899 121.675
ApoLBEg kal €€06a Tpltwy 1.316.555 1.358.526
MioBwpata BAacel AELTOUPYLKWY PLoBWOoEWY 839.993 819.814
‘E€0Sa petapopwv 327.563 441.682
'E€oSa ta&LdLwv 3.074.014 2.785.752
‘E€06a Staprjulong 780.349 489.978
‘E€06a epeuvwy Kal Tipowdnong 2.814.189 2.504.713
Aourta 1.947.337 1.660.057
ZUVOAO0 KOOTOUG MWANBEVTWY, E§68WV
Sloiknong kat Stabsong 49.842.335 44.678.101
Katavopn avd Asttoupyia
1.1.2016 £w¢ 1.1.2015 £wg
31.12.2016 31.12.2015
Kbéotog mwAnBévtwy 27.632.280 24.635.168
'E€0Sa SLaBeong 12.905.910 11.997.648
‘E€oda Sloiknong 9.304.146 8.045.286
49.842.335 44.678.101
1.1.2016 £wg 1.1.2015 £wg
31.12.2016 31.12.2015
ATtopElWON amattroEwv 81.458 (244.038)
ZUVOAO ATIOPELWOEWV TIEPLOUGLAKWYV
oToLXEiwv 81.458 (244.038)
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14. Napoxég o€ epyalopévoug

O pEoog OpoC amacyoAOUPEVOU TIPOCWTILKOU Katd Tn Stdpkela tng xpriong 2016 ntav 196 dropa (2015: 185
ATOHA) KAl AWopd UTTAANALKO TIPOCWTILKO.

OL 8amaveg yLa Ttapoxeg og epyalopévoud avaAlovtal we ENG:
1.1.2016 £€wg 1.1.2015 €wg

31.12.2016 31.12.2015
MioBol kat nuepopicbLa 8.123.027 7.306.557
KOWWVLKEG eTILRAPUVOELG 1.567.960 1.441.414
Mapoxég petd tnv €060 amnd tnv utnpeoia (ony.
10) 286.616 394.570
Aourta 838.880 632.383
ZUvolAo 10.816.483 9.774.924

15. AsopevoeLg

Ke@aAaLoUXLKEG SECHEVTELG

Aev UTIPXQV KEPAAALOUXLKEG SECPEVCELG KATA TNV NUEPOPNVia Tou LooAoylopou.
AgopEVOELG ATIO AELTOUPYLKEG HLGOWOELG

To oUVOAO TWV PEAAOVTIKWY EAAXLOTWY KATABOAWY HLOBWHATWY TIOU APOpOoUV EKPLOBWOEL OXNUATWY KAl TIoU
avapévetal va 500el BACEL PN AKUPWTEWY AELTOUPYLKWY PLOBWOEWY €lval ouvoAlkoU TtocoU €825.233,19 tnv
31.12.2016 (31.12.2015: €807.462).

16. EVSEXOMEVEG UTIOXPEWGCELG KAL ATIALTICELG

H Etaipela €xeL evSeXOUEVEG UTIOXPEWOELG OE OXEON HE AOLTIEG €YYUNOELG TIOU TIPOKUTITOUV OTa TAALOLA TNG
ouvnBoug SpactnplotnTag WG akoAoubwg:

a) EvEeXOEVEG UTIOXPEWCELG

31.12.2016 31.12.2015

EyyunTKEG KaARG EKTENEONG 11.023 11.023
AOLTTEC EYYUNTLKEG - -
11.023 11.023

la tn xprion mou éAn&e tnv 31/12/2008, €xeL eTEABEL N XpOoVLIKNA TIpoBeopia TN TievtagtoUg Tapaypagnc.
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MpETEL va onpeLwBEL OTL, OL POPOAOYLKEG ApXEC HE BACEL ATIOPATELG TOU UTIOUPYELOU OLKOVOHLKWY KaBWG KaL Tou
N.Z.K. €xouv tnv Suvatdotnta va eAeyfouv TLG TIPOAVAPEPOHEVEG XPNOELG epdoov SnAwon @opoloylag
€L0OSAPATOG N SNAWON amod00NG TAPAKPATOUPEVWY POPWY KATL. Sev €xouv UTIOBANBEL péoa otn VOpLUN
ipoBeopia, EMOPEVWG N TIapaypayr) TN TMAPATIAVW XProng emektelvetatl og 15 €tn (ue Bdon Tig Slatdéelg tng
Tapaypagou 5 tou apbpou 84 tou K.d.E. epl 15eT0UG Tapaypaynq). H Aloiknon tng Etatpeiag extipd OtL yia tnv
xpron mou éAnge tnv 31 AekepPplou 2008 avtiotolya, €V UTIAPXEL EVEEXOHEVO yLa TNV €MLBOAN TIPOCBeTWY
POPWV Kal TIPOCAUENCEWV.

Evtdg tou 2016 €lxe EeKLVAOEL O POPOAOYLKOG EAEYXOG TwV Xpriocwv 2009 kat 2010, o ottolog OAOKANPWONKE Tov
®eBpoudplo tou 2017. H mpdobetn popoloyLkr| eTLBAPUVON TIOU TIPOEKUWYE yLa TNV Talpeia avépxetat we eEAG:

Matn xpnon 2009 : @opoAoyikr emBapuvon ocou € 363.193
Matn xpnon 2010 : gopoloyikn emBapuvon Tocou € 228.434

YNOAO €591.627
H avwtépw popoloyikn emBdpuvon kataBARdnke Tpog to Snudaolo to PeRpoudplo 2017, eV Ta AMOTEAEoUATA
Tou 2016 emBapuvOnKav e TO TT0CO TwV 591.627€Vpw.
ATo tn Xprion Tou €Ange tnv 31 AskepBplou 2011 Kal €MeLta, cUPPWVa e to Nopo 4174/2013 (ApBpo 65A), OTIwg
LoYVEL (Katl OTwg OpLle To pBpo 82 tou NOopou 2238/1994), oL ENNVLKEG QVWVUPEG ETALPELEG KAl OL eTalpeleg
TIEPLOPLOPEVNG EVBUVNG TWV OTIOWV OL ETIOLEG OLKOVOULKEG KOTAOTACELG EAEYXOVTAL UTIOX PEWTLKA, UTIOXpEOUVTAV
r Suvatal va AapBavouv «Etrolo PopoAoyLko MoTOTIONTLKO», TO OTIOL0 eKSISETAL, PETA TN SLEVEPYELA OXETIKOU
(POPOAOYLKOU €AEYXOU, ATIO TO VOULUO EAEYKTN I €AEYKTIKO ypapelo TIOU EAEYXEL KAL TLG ETNOLEG OLKOVOMLKEG
KATOOTACELG TNG ETALPELAC.
Ma twg xproelg 2011-2015 exeL StevepynBel popoAoyLkog EAeyXOC amo tnv etalpela PricewaterhouseCoopers A.E.
Katd tnv oAOKANpWaon ToU (pOPOAOYLKOU eAéyxou, N «EkBeon PopoAoylkrg SUPHOPPWONG» £xeL ekS0Bel xwplg
OUCLAOTLKEG TIPOCAPHOYEC OO0V aopd To £€080 POpoU Kal TNV avtiotolyn TPOPRAeYn wopou. MNa tn xpron 2016,
0 (POPOAOYLKOG €AeyXOC elval oe €EEALEN Kal Nn Alolknon &V avapéveL OUCLAOTLKI] HETARBOAN TWV (POPOAOYLKWY
UTIOXPEWOEWVY TNG XPONE AUTAC KATA TNV OAOKANPWGN TOU EAEYXOU.

17. Zuv8edepéva pépn
Ta ouvedepéva pépn elval n pntpikn etaipeia «MENARINIT INDUSTRIE FARMACEUTICHE RIUNITE SRL» kat Aotma

OUVSEESEPEVA PEPN TIOU APOPOUV ETALPELEG TIOU AVIIKOUV OToV OUIA0 Menarini Group.
Ol KATWTEPW CUVANNAYEG, APOPOUV CUVAANAYEG PE CUVSESEPEVA PEPN:

1.1.2016 £€wg 1.1.2015 €wg

NWARGELS UTINPECLWY 31.12.2016 31.12.2015
A. Menarini 5.767 4.608
Aourtd 473.218 329.552
478.985 334.160

Ol uTtnpeoieg Ipog oUVSESEPEVA PEPN APOPOUV KUPLWE AOYLOTLKEG UTINPEGCLEG KAl XPEWOELG TTapaBoAwy E.O.D.

1.1.2016 £wg  1.1.2015 £wg

Ayopég ayabwv 31.12.2016 31.12.2015
Aourtd 26.055.727 21.585.298
26.055.727 21.585.298
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(OAa Tta mood o< €)

1.1.2016 £wg 1.1.2015 £wg

AYOpEG UTTNPECLWV 31.12.2016 31.12.2015
A. Menarini 90.027 71.175
Aourta 312 21.676

90.339 92.851

1.1.2016 £wg 1.1.2015 £wg

AyopEéG AUAWV OTOLXELWV 31.12.2016 31.12.2015
Aotta 1.000.000 -
1.000.000 -

Ta uttoAoLTia TEAOUC XProNG TTIOU TIPOEPYOVTAL ATIO TLG CUVAANAYEC PE CUVSESEPEVA PEPN EXOLV WG EENC:

ATtaLtosLg anod cuvdedspéva

HEpN
31.12.2016 31.12.2015
Aountd 739.407 211.756
739.407 211.756
YTOXPEWGCELG TLPOG GUVSESEPEVA
HEpN
31.12.2016 31.12.2015
A. Menarini 94.212 71.175
Aourta 6.016.189 2.389.962
6.110.400,63 2.461.137
MNapox€g pog tn Stoiknon
1.1.2016 €wg 1.1.2015 €wg
31.12.2016 31.12.2015
MuoBol, apolBeg peAwv A.Z kat
AMEC BpayumpOBeaEC
EPYAOLAKEC TTIAPOXES 1.028.293 1.061.497
1.028.293 1.061.497

Aev umtdpyouV uTIOAOLTIA ATIALTACEWVY KAl UTIOXPEWOEWVY artd KAl TIPOG HEAN TG Alolknong Katd TG NHEPOPNVLEG
looAoyLopou.

Aev €xouv xopnynBel pokataBoAég Kal TILOTWOELG O€ PEAN TG Alolknong.
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18. Mepiopata

(OAa Tta mood o< €)

Katd tn Sudpkela tng xpnong 2016 n Etalpeia Sev Stévelpe peplopata, eVw KATa tn SLApKELA TG Xpriong tou 2015

n eTaipela Stevelpe kal kateBaAe pepiopata UPoug €2.734.291.

19. ApOLBEG EAEYKTLKOU ypapeiou

Katd tn Sldpkela twv Xprioewv 2016 kat 2015 o vopLog eAeyktng PricewaterhouseCoopers Avwvupn EAEYKTLKN

Etalpeia xpéwoe TLg €61G OUVOALKEG apOLBEG:

1.1.2016 £wg 1.1.2015 £€wg
31.12.2016 31.12.2015
ALOLBEG yLa EAEYXO ETIOLWV XPNHUATOOLKOVOULKWY KATAOTACEWY 24.500 24.500
APOLBEC yLa (POPOAOYLKEG EpyaoTieg 30.000 30.000
Aouttég apoLBeEg 10.250 14.500
64.750 69.000
20. Feyovota petd tnV npepopunvia lcoAoyLopou
Aev tpogékuPav onNPAvTLKA yeyovota PETA TNV nuepopnvia lcoAoylopou.
ABrva, 31/05/2017
O NMPOEAPOZ TOY A.Z.
KAI AIEYOYNQN ZYMBOYAOZ
FEQPI0Z X. ZYKIANAKHZ
AAT. AK 236233
MEAOZ TOY A.Z. H A/NTPIA OIKONOMIKQN NPOIZTAMENOXZ AOrIZTHPIOY
MAATQN TZOYAOY®DAZ MAPIA METPOY NIKOAAOZ TZOYKAKHZ
A.AT. AK.218850 A.AT. AA 050092 A.AT. AH 015676

A. AAEIAY : 0006486 A' TAZHZ
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN

METOXQN
THZ MENARINI HELLAS A.E.
A TA MEMNPATMENA THX 83" ETAIPIKHZ XPHZHZ
NMOY EAHZE 31/12/2016.
ABnva, 31 Maiou 2017,
KUplol Métoyot,

‘Exoupe tnv TR va utoBdMoupe otnv kplon oag TG ocUppwva Pe to apbpo 42a tou
Kwdkototnpévou N. 2190 cuvtayBeloeg XpnHATOOLKOVOULKEG KATAOTACELG TNG XProswe 2016,
oL oTtoleg ouvtayxBnkav cUPPWVA Pe Ta EAANVIKA AoyLoTika MpoTuUTIa KAt ' €Qapuoyr] Tou VOUouU
4308/2014, ntot: a) tov looloylopd, B) tnv Katdotaon AmoteAeopdtwv Xpriong y) tnv
Katdotaon petaBoAwv Kabapng Béong 8) Katdotaon TApELOKWY Powv Kal €) NUELWOELG ETIL
TWV OLKOVOULKWYV KATAOTACEWV. [ TNV KATtdpTLon Tou I00A0oYLoHOoU TG TTapousong XProswe Kal
TNG KATAoTAONG ATIOTEAECHATWY, OL AOYLOTLKEG APYEC TIOU EPNPHUOCE N €TALpEla avagepovtat

OTLG ONMELWOELG.
MENARINI HELLASA.E.
IZOAOTEZMOZ THX 31HXAEKEMBPIOY 2016
83" ETAIPIKH XPHZH (1 IANOYAPIQY - 31 AEKEMBPIOY 2016)
AP. M.A.E. 109/01/B/86/109 - T.E.M.H. 229201000
XPHMATOOIKONOMIKEZ KATAZTAZEIZ(MOXA ZE EYPQ)
O looAoyLopog o ottolog eykpiBnke armd to ALOLKNTLKO ZUPPBOUALO €xEL WG EENG :

IcoAoyLOHOG Jnueiwon  31.12.2016 31.12.2015
Mn kKukAowopoUvTta TIEPLOUGLAKA GToLXELa
Evowpata TayLa TEPLoOUCLAKA OToLKEla 3
Akivnta 1.527.814 1.560.773
MnxavoAoyLkog eE0TIALOUOC 4,597 4,597
Aouttog eEOTALOUIOC 77.618 104.706
JUvoAo 1.610.029 1.670.076
AuAa TTIAyLa TIEPLOUCLAKA OTOLXELT 4
Aoutd aula 2.333.520 1.446.232
ZuvoAo 2.333.520 1.446.232
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELa
Advela kal amattioeLg 155.354 135.651
ZuUvolo 155.354 135.651
ZUVOAO N KUKAOWOPOUVTWY 4.098.904 3.251.959
KukAowopoUvta TIEPLOUCLAKA GTOLXELO
AmoBépata
‘Etolpa Kat nuLTeAn poidvta 1.133 53.688
Epmopevpata 8.242.054 6.979.035
MpwTeg LAEG Kat SLapopa UALKA 395 1.399
MpokataBoAég yla anobepata 451.171 -
Zovolo 8.694.753 7.034.122

XPNHOTOOLKOVOULKA oToLyela Kal TIPOKATABOAES 5
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EUTIOPLKEG amaLTroELg
AeSouleupéva €coda
NOLTTEC ATTALTHOELG
AOLTTA X pNHOATOOLKOVOULKA OTOLXELa
MpomAnpwpéva €£0da
Tapelaka Stabgoipa kat Looduvapa
Zovolo
TPEXOUTEC (POPOAOYLKEG ATIALTIOELG
ZUVOAO KUKAOWPOPOUVTWY
ZUvoAo evepyntLKoOU
KaBapn 6£on
KataBeBAnuéva kepaAata
Kepahalo
Zovolo
ATOBEATLKA KAl aTTOTEAEOATA ELG VEO
AToBEeUATIKA VOPWVY 1] KATACOTATIKOU KAl AOUTd amoBepatikda
ApopoAdynTa amoBepatika
AVOAOYLOTLKA KEPSN/ {NULEG
AmtoteAéopata LG véo
Zovolo
ZUvolAo kabaprg B€ong
MpoPBAéYerg
MpoBAEYELG yLa TIapoXEG O€ EpyalopEVOUG
Zovolo
YToXPEWGCELG
BpaxumpdBeopEC UTIOXPEWOELG
EUTIOPLKEG UTTOX PEWOTELG
®b6pog eLooSAPATOC
Nouttol popoL-TéAN
Opyaviopol KOWWVLKAG ac®ailong
AOUTTEC UTTOX PEWOELG
‘E&oba xprioswg SeSouleupeva
ZuvoAo
ZUVOAO UTIOXPEWCEWV
ZUvolo kabapng B€ong, TPOoBAEPEWV KAl UTIOXPEWCEWV

10

16

11

16.017.363 13.529.492
848.755 -
4.345.144 4.619.857
12.325 12.325
88.158 67.912
2.533.681 371.341
23.845.426 18.600.927
2.014.811 2.020.627
34.554.989 27.655.676
38.653.893 30.907.635
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(1.585.575) (733.552)
1.191.975 93.915
2.601.920 2.355.882
9.574.682 9.328.645
3.681.260 2.572.055
3.681.260 2.572.055
10.471.064 6.319.306
591.626 -
998.849 739.663
609.253 498.282
2.228.071 2.445.358
10.499.086 9.004.326
25.397.950 19.006.935
25.397.950 19.006.935
38.653.893 30.907.635
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Kataotaon ATOTEAECHATWY

KUkAog epyactwyv (kaBapog)

Koéotog mMwAnoewv
Mkt anotéAeopa
Aoutd ouvn|Bn éc008a

‘E€0da Sloiknong

‘E€06a SLdBeong

Noumtd €€086a kat {npieg

ATIOELWOELG TIEPLOUCLAKWY OToLXElwv (KaBapo
TI000)

Aourtd €006a Kat KEpSN

ATIOTEAECPATA TIPO TOKWYV KL (POPWV
MoTtwTkol TOKOL Kal cuvayr) é00da
Xpewotikol TéKoL Kat cuvagr) €Eoda
ATIOTEAECA TIPO POPWV

®bpog ELoodrpaTog

ATtOTEAECPA TIEPLOSOL PETA ATIO POPOUG

Inuelwon
12

13

13

13

16

1.1.2016 £wg 1.1.2015 £wg
31.12.2016 31.12.2015
51.651.670 44.698.700

(27.632.280)

(24.635.168)

24.019.390 20.063.532
25.844 6.589
24.045.234 20.070.121
(9.304.146) (8.045.286)
(12.905.910) (11.997.648)
(15.302) (30.992)
(81.458) 244.038
1.960 9.707
1.740.378 249.941
1.820 1.425
(52.511) (43.363)
1.689.686 208.002
(591.626) -
1.098.060 208.002
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Kataotaon MetaBoAwv Kabaprg ©€ong

YméAorrmo 1.1.2015
Atavopég
HEPLOPATWY
AUEnon/ (uelwon)
kepahalou
MetaBoAég
otolxelwv otnv
AntoteAéopata
TIEPLOSOU
YmoAoumo
31.12.2015

YmoAouro 1.1.2016
MetaoAég
otolxelwv otnv
AntoteAéopata
TepLoSou
YméAoimo
31.12.2016

Znu.

18

10

10

Amofepatika
AmtoBepatika amo
VOpWV & Agoporoynta Noutta avaAoyLoTtikd AmoteAéocpata
KepdAaro KAt/Kou amoBepatika amoBepatikd kEPSN/ {nuLEg €1LG VEO Z0volo
7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204 12.034.645
- - - - - (2.734.291) (2.734.291)
(83.813) - - (312.159) - - (395.972)
- - - - 216.261 - 216.261
- - - - - 208.002 208.002
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.889 (1.585.575) 1.191.975 9.574.682
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Katdaotaon Tapelakwyv Powv

1.1.2016 €wg 1.1.2015 €wg
Snueiwon 31.12.2016 31.12.2015
XpnNHaTtopo£g armod AELTOUPYLKEG
SpactnpLotnteg
ATIOTEAECHA TIPO POPWV 1.689.686 208.002
MAgov 1) pelov TPOOAPUOYEG YLA :
ATIOOBECELG KAL ATIOUELWOELG EVOWHATWY Kal
AuAwv Taylwv 34 293.574 207.489
MpoBAEYELG yLa amolnuiwon TIPOCWTILKOU 257.182 98.804
Kepdn kat {nuLEg amd stdBeon otolxelwv - -
'E0080 CUPPETOXWV KaL ETTEVSUCEWY - -
XpewoTikol Kat TiLotwtikol ToKoL (kabapo Toco) 50.691 41.938
2.291.134 556.234
MAgov 1| pelov petaBoAég Aoyaplacpwv
Kepahatou kivnong
MetaBoAr amobepdtwy (1.660.631) 125.966
MetaBoAr anattrioewv (3.096.045) (2.299.111)
MeTaBOAr UTIOXPEWOEWY 4.799.389 5.550.098
42.713 3.376.953
Melov:
MANPWHEG YLA XPEWOTIKOUE TOKOUG (52.511) (43.363)
MANPWHEC yLa POPO EL00SHATOG - (2.631.306)
S0volo 2.281.336 1.258.517
XPNHATopPoEG ATIO EMEVSUTLKES
SpaotnpLotnteg
MANPWHEC yLa amoktnon mayiwv otolyelwv (120.817) (69.579)
TokoL eLoTpayBevteg 1.820 1.425
30volo (118.997) (68.153)
XPNHAatopoEg armo XpnNHATOS0TLKEG
SpaoctnpLotnTEeg
MANpWHEG AOyw pelwong kepahaiou 8 - (395.973)
Mepilopata TAnpwBévta 18 - (2.734.291)
Z0volo - (3.130.264)
Zuppwvia petaBoAng Stabscipwv
KaBapry petaBoAr ota tapelaka Stabgotpa kat
Looduvapa tng ePLOSOU 2.162.339 (1.939.900)
Tapelakd Slabéolya kat Looduvapa otnyv apxn
NG TEPLOSOU 371.341 2.311.241

Tapelaka Slabgotpa kat LooSUvapa oTo TEAOG
NG TEPLOSOU 2.533.680 371.341
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ABrva 31 Maiou 2017

O MPOEAPOZ TOY A.Z.
KAI AIEYOYNQN ~YMBOYAOX

MEQPI10x X. ZYKIANAKHX
AAT. AK 236233

O MPOIZTAMENOZ AOTIZTHPIOY

ENA MEAOZ TOY AX H A/NTPIA OIKONOMIKQN
TZOYAOYDAZ MAATQN NIKOANAOZ TZOYKAKHZ
AAT. AK.218850 MAPIA I. MTETPOY A.AT. AH.015676

A.AT. AA 050092

AvaAuon Mayiou Evepyntikou

MNAr1O ENEPIHTIKO

Ol TTapaKATW EYKATAOTACELS BplokovTal 0To LELOKTNTO yNTESO pag, ektaoswg 1.473,50 T..,
Kwv/ToAewg & Av. AapBepyn 7, 104 - 45 AOHNA.

To TtAyLo EVEPYNTLKO TNG ETALPElAC Pag 0€ OUYKPLON TIPOG AUTO TNG TIPONYOUMEVNG

XPNOEWC EXEL WG €ENG : 2016 2015
rMneda - Owkomeda 1.092.596 1.092.596
KtipLa kat Texvikd épya 1.710.459 1.709.939
Mnyavrpata - Texvikd €pya Kat Aoutdg pnx.

EEomAlopdg 60.951 60.951
ETIUTAQ Kat AoLTtog eE0TIALOOG 814.934 783.574
Y UVOAO KOOTOUC KTROEWG 3.678.940 3.647.060
TUOOWPEVPEVEG ATIOOPBETELG 2.068.911 1.976.985

YToAoLn agla avamndoBeotn 1.610.029 1.670.075




6

M Menarini Hellas

Npaypatikn eltkova tnE eEeAEEWC KAL TWV EMLEOGEWYV TWV §PAGTNPLOTATWY TNE ETALPELAC
KaL Tng O€ong Ttnc.

Katd tn xprion 2016 o KUKAOG EPYAcLWV TIPO ETLOTPOYPWV avABe o€ 69.974.167cupw ntol 14,2%
TeEpLoooTEPO amd to 2015 (61.292.164,29), amotéAeopa ToU Kplvetal LLaltepa LKavVoTIOLNTKO
AapBdvovtag umoyn TNV OLKOVOULKY Kplon otn xwpd. To amoteAeopa autd ogelAetal otnv
QTIOTEAECPATLKY AElToupyla NG etalpelag aAAd Kal OTnV €L0aywyr] VEWV KAl KAWOTOHWV
Qapuakwv. Emiong oAokAnpwBnkav pe emituyxia OAeg oL amapaltnteg evepyeleg kat Tov Noéppplo
Tou 2016 &ekivnoe n véa 6pactnpLOTNTA TNG ETALPELAG OTO XWPO TWV Tpoldvtwy autobeparneiag,
HE TNV ELOAYWYT] VEWV KAL TIAEOVEKTLKWY CUPTIANPWHATWY SLATponc.
H TtoALtela pe EKTOAKTEG ATOPATELG TNG, EMERAAE AUENUEVEG ETILOTPOWPEG YLA TLG KATAVAAWOELG 0T
ao@aALOTIKA Tapela kat avdAloyo clawback pe amotéAeopa o kaBapdg KUKAOG epyaciwv va
Slapoppwbel og eupw 51.651.670 gupw évavtl tou 2015, 44.698.700 upw, AUENUEVOG EvavTL TOU
(2015) katda 15,6%.
Ta kaBapa kepdn Tpo Popwv avnABav os 1.689.687 eupw €vavil 208.002 eupw to 2015, éva
QTIOTEAECHA  LKAVOTIOLNTLKO AapBdvovtag utoyn tnv Xpnuatodotnon TOu VEOU TUNAHPATOG
TpolovTwy autoBeparmeilag.
APIOMOAEIKTEZ
ZTATIZTIKH EIKONA ENIXEIPHZHZ
APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZHZ KAI AMOAOTIKOTHTAZ
MENARINIHELLASA.E.

2016 2015

. BaBpog xpnpatodotroswg twv
akwntoTto)oewy amod 16la Kepahawa
1610 keahata 9.574.682 534 9.328.645 587
Mdylo Evepyntikd 4.098.903 ' 3.251.959 '
F'evikr Peuototnta
KukAopopouv Evepyntiko 34.554.990 136 27.655.676 146
BpayumpdBeopeg YIOXpEWOELS 25.397.950 ' 19.006.935 '
El8kr| Peuototnta
AwaBéoua 2.533.681 0.10 371.341 0.02
BpaxumpdBeopeg YIIOXPEWOELG 25.397.950 ' 19.006.935 '
AmtoSotikétnta I16lwv Kepahalwy
KaBapa Arot/ta xpriong mpo@opwv 1.689.686 018 208.002 0.02
161a kepdhata 9.574.682 ' 9.328.645 '
MLKTO KEPSOC
MLKTa amoteAéopata 24.019.390 0.47 20.063.532 0.45
MwANoeLg 51.651.670 ' 44.698.700 '

. KegdaAato Kivnong

(KUkA. Evepy. + Met. Aoy. Evepy.) - 9.157.040 8.648.741

(Bpay. Yroxp. + Met. Aoy. Mab.)
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NAnpowopisg yia tnV tpoBAeOPeVN £EEALEN TNG ETALPLAC KATA TLE EMOPEVEG XPNOELG.

T0Ppwva PE amopacelg TG KuBepvnong avakowwlnke to mAaiolo tng vEAG QPAPUOKEUTLKNAG
TIOALTLIKAG TIOU PETAEL TWV AWV TEpAapBAVEL PETPA yla TNV PELWON TNG CUVOALKAG damavng,
avénuéva rebatekat clawback, véa kpltrpla yla ta @appaka mou Ba amolnuwvovtal and ta
aoWOALOTIKA Tapela kaBwg emiong kal pétpa yla tnv mpowbnon yevoorpwv.Ta mapandvw PETpa
QVAMEVETAL VA EMNPEACOUV OpPLOPEVA aTd TA Tpolovtatng etalpelag kat el8KOTEPA HETA TO
2017.H etaipela mapakoAouBel TG €&eAifelg otnv @appakeutiky ayopd kat Ba mpoPel o€
SLOPBWTLKEG KLVNOELG £@OooV amattnBolv Kat eL8LKOTEPA yLa TA YAPPAKA TIOU arolnulwvovtat
amo TA ACPOALOTIKA Tapela.

Na onuelwBel 6Tl dlaitepn avamtuén avapévetat va TapoucLACEL TO VEO TUNHA TWV TIPOIlOVTWY
autobeparelag. TéEAOG o€ ouvepyaola Pe TNV HNTPLKA etalpeia, egetddovtal €ukalpleg yla
ETIEKTAON SPACTNPLOTATWY KAl 0 AANOUG TOMELG OTIWG Ta AEPUATOALOBNTLKA KAL N ELOAYWYT) VEWV
PAPHOAKEUTIKWY TIPOLOVTWV.

Kivduvol kat aBeBatdtnteg

O €€eAielg katd tn Sudpkela tou 2016 kat 2017, oL oulntroslg o€ eBVIKO kal SleBvég emimedo
OXETIKA MPE TNV €mMave€eTaon Twv OpwVv TOU TIPOYpPAPHATog xpnuatodotnong tng EAAGSag,
KaBLoToUV TO POKPOOLKOVOULKO Kal XPNHUOTOOLKOVOULKO TepLBANOV otn xwpa supetaBAnto. H
ETILOTPOYPN) OTNV OLKOVOULKA otabepdtnta efaptdatal o peydho Babpod amd TG EVEPYELEG KAl TLG
ATIOPACELG BECULKWY 0pYyAVWY OTN XWPA KAl 0TO EWTEPLKO.

AapBavovtag uttoyn tn @uon Twv SpacTNPLOTATWY KAl TN XPNHATOOLKOVOULKI KATACTAGCN TNG
Etaipelag, tuxdv apvntikeg e€eAi&elg Sev avapévetal va €MNPEACOUV CNUAVTIKA TNV OMAAR
Asttoupyla tNG. Map’ 6Aa autd n Alolknon €KTLPA SLAPKWG TNV KATAoTtacn Kat TG mbaveg
ETIUTTWOELG TNG, TIPOKELWEVOU va SlacpaAlosl otL AapBdvovtal gykaipd OAa ta avaykaia kat
Suvatd PETPaA Kal EVEPYELEC yLd TNV EAQXLOTOTIONGCN TUXOV ETIMTTWOEWY OTLG SpACTNPLOTNTEG TNG
Etaipetag.

1. MLOTWTLKOG Kivduvog,

O &v AOyw kivduvog TipokUTITEL amd TG KATABEoEL (TILOTWTIKOG Kivduvog tpamelwy) Kal Tnv
TILOTWTLKNA SLEUKOAUVON OTOUC TIEAATEC (TILOTWTLKOG KivSuvog TeAatwy). H etalpela ouvepyadetat
UE Ta peyaAUtepa tpamedikd L&pUpata NG EMNVLKIAG ayopdc.

H etaipela emiong, epappodlel auotnpég Sladlkaoleg Slayelplong TILOTWTIKOU KAl TIOALTIKOU
KLWSUVOU TWV TIEATWV TNG.

2. KivSuvog Pguototntag

H ouvetr] Slaxelplon TNG pEUCTOTNTAG ETILTUYXAVETAL PE TNV UTIApEN Tou KatdAAnAou cuvduacpuou
PEVOTWV SLABECIPWV Kal EYKEKPLUEVWY TPATIECLKWY TILOTWOEWV.

H Etaipela Staxelpiletatl toug KlvSUVoUG TIou PTtopel va SnutoupynBoulv amd éANelpn emapkouq
peVOTOTNTAG PpovT{oVTaG VA UTIAPXOUV TIAVTA €EACWUALOMEVEG TPATIEQIKEG TILOTWOELG TIPOG
xprion. OL uttdpxouoeC SLABECLUEG aXPNOLUOTIOINTEG EYKEKPLUEVEG TPATIEQLKEG TILOTWOELG, €lval
EMAPKELG WOTE VA AVTLPETWTILOTEL oTtoladnmote Tilavr) EAeLPN TapLaKwy SLabecipwv.
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3. Kegpalalou)xLkog Kivéuvog

O ev AOyw Kivduvog cuvésetal pe tnv mBavdtnTa SLaKOTIAG TNG ampOCKOTITNG AELToUpYLlag TG
etalpelag, katd tpomo wote va aduvatel va €Eac@aAioel LKAVOTIOLNTLKEG ATIOSOOELG OTOUG
pETOXOUC TNG. H Sloiknon tng etatpeiag Bewpel OTL elvat amopakpUOPEVOC 0 OXETLKOG KIVEUVOG.

"Yrtapén umokatactnUAatwy tng etatpiag
Aev uTtapxouLV
XPNHATOOLKOVOULKA HECA

Ta XpNHOTOOLKOVOULKA PECA apOopOUV ATIALTHOELG KAl UTIOXPEWOELG (TIEAATEG, YPAUMATLA, ETILTAYEG
Kat TipounBeutég) kabwg Kal tapslakd Slabéolpa kat oodlvapa .Ta otolyela autd €xouv
amoOTLUNBEL OTNV TLUN KTACEWG TOUC PELWHEVA PE TUXOV ATIOPELWOELG, OTIWCG TIPOPBAETIETAL ATIO TO
apBpo 43 tou KwS N2190/1920. H Aoylotikn a&la TWV aVWTEPW XPNHATOOLKOVOULKWY HECWV
TipooeyyileL TtV eUAoyN a&la Toug.

MeAAovTikEG eEeAi&eLg peta tnv 31/12/2016

Tov Mauwo 2017 gneiotnke otnv BouAr) VOUOOXESLO TIOU APOPA TNV VEA QAPHUAKEUTLKN TIOALTIKA
KaL avapévovtal ol SLEUKPLVNOELG EQApUOYNG TNG os KABE TopEa.

MNapdAnAa avapévetat N oAoKARpwon Twv SlampayuateUocwy Pe tnv Eupwtn kuplwg ota Bepata
SavelopoU Kal OLKOVOULKAG avamtuéng mou Ba emnpedoouv Katd KUPLO AOYO TLG amo@AcELg TG
KUBEPVNONG o€ TIOAOUG TOHELG HETAEL TWV OTIolWwVY KAl TNV PAPHAKEUTIKY Sarmdvn.

Erlong avapévovtal onuavtika PETPA TIEPLOPLOPOU TOU €L00SHHATOC KABWG Kal au&nuéveg
(POPOAOYLKEC KALOKEG.

Ye kdBe mepimtwon n etatpela elval €tolun va pooappdoeL avaloya TNV OpyavWTLKA TNG Soun
OA\A KAl TNV AELToupyla TG TPOKELWWEVOU va avtameEEABel e emituyia ot SUOKOALEG TTOU
gppavifovtal oTo PaPUAKEUTIKO TTEPLBAAOV.

Me tnv memoibnon 0Tl epaviocaps TNV TPAYHATIKY KATAoTAoN TNG talpelag UtoBANMOUNE TLG
AVWTEPW OLKOVOULKEG KATAOTACELG YLa TEALKO EAEYXO KaL EYKPLON.

Me TLun
To ALolkNTKO ZUPBOUALO

O NMPOEAPOX TA MEAH
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BEBAIQZH (ékBeon AZ)
BeBatwvetat 6tL N avwtépw EkBeon Ttou AlotkntikoU ZupBouAlou Ttou attoteAe(tat amo 9
oeAL6e¢ elval autr) ou avagepetat otnv EkBeon EAeyxou tou OpkwtoU EAgykt Aoylotn tng

etatpetag MENARINI HELLAS AE ,rtou xoprynoa pe nuepopnvia 22/06/2017.

ABnvaq,

O OpKkwtdGg EAeyKTAG AoyLoTNG



‘EkBeon Avegaptntou OpkwtoU EAgyktn AoyLotn
Mpog toug Metdxoug tng Etarpeiag “MENARINI HELLAS A.E.”

‘EkBeon EA£y)0U EMi TWV XPNUATOOLKOVOULKWY KATACTAGEWV

EAEYEQUE TLC CUVNPPEVEG XPNHATOOLKOVOULKEG KataoTtdoelg tng Etatpeiag “MENARINI HELLAS
A.E.” (n “Etatpela”), oL oTtoleg amoteholvtal amod tov LooAoyLopo tng 31" AekepBpiou 2016, Tig
KATAOTACELG ATTOTEAECPATWY, JETABoAWY KaBaprg B£0NE KAl TAPELAKWY POWV TNG XPHOEWS
Tou €Ange TNV nuepopnvia autr, KaBwg Kat TLG OXETLIKEG ONUELWOELG.

EuBUvn tng Aloiknong yLa TG XpnHatooLKOVOULKEG KataoTaoeLg

H Stolknon €xeL Tnv €uBUVN yLa TNV KATAPTLON KAl EVAOYN TIAPOUCLaon AUTWY TWV
XPNHATOOLKOVOULKWY KATAOTACEWY CUP@WVA PE Ta EAANVIKA AoyLloTika Mpotuta, Omwg Kat
yla €KeVEG TIG E0WTEPLKEG SLKALSEC TTou N Sloiknon kabopilel wg amapaitnteg wote va
kaBlotatat Suvatr) n KatapTLon XPNHATOOLKOVOULKWY KATACTACEWY ATIAAAAYHEVWY aTTO
ouoLwdn avakpiBeLa, Tou owelAetal elte o€ amdtn elte og Aaboc.

EuBuvn tou EAgyktn

H &wkn pag euBuivn elval va ekpAcoupE yVwHN ML AUTWY TWV XPNHATOOLKOVOULKWY
KATtaoTtdoswv e BAon Tov EAeyx0 Hag. Alevepyroape Tov EAeyx0 Pag cUP@WVA PE Ta Alebvn
Mpdtuta EAEyxou, TToU £xouv evowpatwBel otnv EA\nvikr) NopoBeota
(PEK/B'/2848/23.10.2012). Ta poOTUTIA QUTA ATIALTOUV VA CULUOPPWVOHACTE HE KAVOVEG
Seovtoloyiag, kaBwg kat va oxeSLAZoupE Kal SLEVEPYOULE TOV EAEYXO HE OKOTIO TNV ATIOKTNON
gUAOYNG SLACEPAALONG YLA TO €AV OL X PNHUATOOLKOVOULKEG KATACTACELG E(VAL ATIAAAAYHEVES
amo ouclwdn avakpiBela.

O gAeyxog TeEpAaUBAVEL TN SLevEPyELA SLASLKACLWY YLA TNV amtOKTNon EAEYKTIKWV TEKUNPLWY,
OXETLKA PE TA TTIOOA KAL TLG YVWOTOTIOLOELG OTLG XPNHUATOOLKOVOULKEG KATAOTAOELG. Ot
em\eyopeveg Sladlkaoieg Baoifovtal otnv kplon Tou eAeyKT TIEPIAAPBAVOUEVNG TNG
EKTLPNONG TWV KWWEUVWV 0UCLWSE0UC aVaKpiBELAG TWV XPNHATOOLKOVOULKWY KATACTACEWV,
TIou oeiAetal lte o amdtn eite o AdBoC. Katd tn SlevépyeLa AUTWY TWV EKTLUNOEWV
KLWSUVOU, 0 EAEYKTNG €EETACEL TLG EOWTEPLKEG SIKALSEG TTIOU oXETI{OVTAL PE TNV KATAPTLON KAl
gVAOYN TIAPOLGLACN TWV XPNUATOOLKOVOULKWY KATACTACEWVY TNG €TALPELAG, PUE OKOTIO TO
OXESLAOPO EAEYKTIKWY SLASIKACLWY KATAAMNAWVY yLa TLG TIEPLOTATELG, AAAA OXL € OKOTIO TNV
EKPPAOT YVWHNG ETTL TNG ATIOTEAECPATIKOTNTAG TWV E0WTEPLIKWV SKALSWV TNG eTatpeiag. O
€\eyxoq epAapBavel emiong tnv a§LoAdynon tng KATAAANAGTNTAG TWV AOYLOTIKWY apXWV Kal
HEBOSWV TIOU XPNOLUOTIOLBNKAV KAl TOU EUAOYOU TWV EKTLUACEWVY TIOU £yLvav aro Tn
Slotknon, kabwg kat a§loAdynaon Tng CUVOALKNG TTapoUciacng TwV XPNHATOOLKOVOULKWY
KATAOTACEWV.

MLOTEVOUPE OTL TA EAEYKTIKA TEKUNPLA TIOU £XOUHE CUYKEVTPWOEL ELVAL ETIAPKI KAL KATAANAQ

yla tn BepeAiwon tnG EAEYKTIKNG HAG YVWHNG.



Baon ywa l'vwpn pe EmupuAagn

Katd tnv LdpkeLla Tou eAeyX0U Pag, Sev UTIOPECAPE VA ATIOKTHOOUE ETIAPKI) KAl KATAANAQ
ENEYKTLKA TEKUMNPLA OXETIKA PE TNV avaktiolun a&la Twv akwATwy (0LKOTIESO Kal KTrpLa),
avandoBeotng aklag € 1.528 xA\. Tepimou katda tnv 31" AekepBpiov 2016. Katd cuvernelq,
Slatnpoupe eMupUAAgn yla Tnv agla autwy TWV TIEPLOUCLAKWY OTOLXELWV.

N'vwpn pe EmupoAagn

Katd tn yvwpn pag, ektog armo TLg TBaveg ETILITTWOELG TOU BEPATOC TTIOU PVNOVEVETAL 0TNV
Ttapdypago ‘Bdon ya Nvwpn pe ETiUAagn’, oL CUVNPPEVECG XPNMATOOLKOVOULKEG KATAOTACELG
Ttapouctddouv eUAoya, amo KABe ouoLwsdn aroyn, TNV olLKoVouLKN B€on tng Etatpeiag
“MENARINI HELLAS A.E. " katd tnv 31" AskepBpiou 2016, Tn XpNHUATOOLKOVOULKN TNG €miSoon
KAL TLG TAPELAKEG TNG POEC YLa TN XProN TIou €ANEE TNV nUEPOpNVia autr), cUPPWVA PE Ta
EAANVikd Aoylotikd Mpotuta.

‘EKBeon emti AAMMwV NoulKWV Kat KavovieTLKWY ATIALTAOEWV

AapBavovtag uttddn otL n Slolknon €xeL tnv uBUVN yla TNV katdption tng EkBeong
Ataxeiplong tou AtolkntikoU ZupBouAiou, kat' epappoyr) Twv dtatdgewyv Tng apaypdgou 5
ToU apBpou 2 (uépog B) Tou N. 4336/2015, onpeLwVOUpE OTL:

a) Katd tn yvwpn pag n EkBeon Ataxeiplong tou AlotkntikoU ZupBouAiou gxeL kataptloBel
olPPWVA PE TLG LoYUOUOEC VOULKEG ATTALTHOELG Tou dpBpou 43a tou Kwd. N. 2190/1920 kat to
TIEPLEXOHEVO AUTHG AVTLOTOLXEL PJE TLG CUVNUUEVEG XPNHATOOLKOVOULKEG KATAOTACELG TNG
Xprong mou éAnge tnv 31" AekepPBpiou 2016.

B) Mg Baon tn yvwon TIoU amoKTACAPE KATdA To Aeyx0 pag, yla tnv Etatpeia “MENARINI
HELLAS A.E. " kaL To TepLBAAOV TNG, SV £XOUPE EVTOTILOEL OUCLWEELG avakpiBeLleg otnv
‘EkBeon Alaxelplong tou AlolKnTIKoU TN ZUpBouAiou.

_im
pwec

XaAdvépy, 22 louviou 2017

O OPKQTOZ EAEMTKTHZ AOTIZTHZ
Mpdigyouwtepyaoug KouTepg
Avwvupog EAeyktikr) Etatpeia
OpkwTtol EAeyKTEG AOyLOTEG
Aew. Knplotlag 268, 152 32 ABrjva
ApM ZOEA 113

AnprTeng Zoupumng
A.M.ZOEA 16891
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MENARINI HELLAS A.E

e  XpnNUATOOLKOVOWLKEG KOTAoTAOELG yLa T Xprion Tou €Ange tnv 31
AekepBplou 2016 cupwva pe ta EAANVIKA Aoylotikd Mpotuta

e 'EkBeon tou AlolkntikoU ZupBouliou tng Etatpeiag mpog tnv TAKTLKN
FeVLKN ZUVEAEUON TWV METOXWV

e 'EkBeon AveEdptntou Opkwtou EAeyktr Aoylotn
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MENARINI HELLAS A.E

Xpnpatootkovopikeg Kataotdoelg yia tn xpron mou éAnge tnv 31 AekepPBplou 2016
oLPPWva pe Ta EAANVIKA Aoylotikd Mpdtuta
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(OAa ta mood o< €)

IcoAoyLlopdg Snueiwon  31.12.2016 31.12.2015
Mn KukAopopouvTta TIEPLOUGLAKA OTOLXELT
Evowpata mayla mepLouctlakd otolxela 3
Akivnta 1.527.814 1.560.773
MnXavoAOYLKOG EEOTIALOHOG 4.597 4.597
AoLTTOG €E0TIALOHOG 77.618 104.706
Jovolo 1.610.029 1.670.076
AuAa TTdyLa TIEPLOUCLAKA oToLxela 4
Aourtd duia 2.333.520 1.446.232
Jovolo 2.333.520 1.446.232
XPNHUATOOLKOVOULKA TIEPLOUCLAKA oToLxEla
Advela Kal amattrnoeLg 155.354 135.651
J0voldo 155.354 135.651
ZUVOAO PN KUKAO®POPOUVTWY 4.098.904 3.251.959
KukAowpopoUvta TtEPLOUCLAKA GTOoLXELa
AmoBéuata
‘ETolpa kat nuLteAr ipoidvta 1.133 53.688
Epmopelpata 8.242.054 6.979.035
MpwTeG LAEG Kal SLdwopa UALKA 395 1.399
MpokataBoAEg yLa amobepata 451.171 -
Z0volo 8.694.753 7.034.122
XpNUATOOLKOVOULKA oTOoLXELa KaL TIPOKATABOAEG 5
EUTIOPLKEG amaltroeLg 6 16.017.363 13.529.492
AeSouleupéva €008a 848.755 -
AOLTIEG aTIALTAOELG 7 4,345,144 4.619.857
AoLTtd XpNUATOOLKOVOLKA oToLXela 12.325 12.325
MpomAnpwpeva £€o0da 88.158 67.912
Tapelakd Stabéotpa kat Looduvapa 2.533.681 371.341
Z0ovolo 23.845.426 18.600.927
TPEXOUOEG (POPOAOYLKEG OTIALTIOELG 2.014.811 2.020.627
ZUVOAO KUKAOWPOPOUVTWY 34.554.989 27.655.676
ZUVOAO EVEPYNTLKOU 38.653.893 30.907.635
KaBapn 8€on
KataBeBAnpéva kepaiala
Kepdhaio 8 6.972.763 6.972.763
Z0ovolo 6.972.763 6.972.763
ATIOBELATIKA KAL ATIOTEAECPATA ELG VEO
ATIOBEUATIKA VOPWV 1 KATAOTATIKOU KAl AOLTTA amoBepatika 9 2.900.851 2.900.851
ApOopoAdYNTa amoBepatika 9 94.668 94.668
AVaAOYLOTIKA KEPSN/ {NULEG 9 (1.585.575) (733.552)
ATIOTEAEOPATA ELG VEO 1.191.975 93.915
Jovolo 2.601.920 2.355.882
ZUvolo KaBapng 8€ong 9.574.682 9.328.645
NpoBAéPerg
MpoPAEPELS yLa TTApOxEG O EpYAOPEVOUG 10 3.681.260 2.572.055
Jovolo 3.681.260 2.572.055
YTOXPEWGELG
BpayumpOBEeCUEG UTIOXPEWOELG
EPTIOPLKEG UTIOXPEWOELG 10.471.064 6.319.306
®bpog ELo0SAPATOC 16 591.626 -
Nourtol OpoL-TéAN 998.849 739.663
Opyaviopol KOWWVLKAG ac@AALong 609.253 498.282
NOLTIEG UTIOX PEWOTELG 2.228.071 2.445.358
'E€08a xpriocwg Se50UAeupévVa 11 10.499.086 9.004.326
J0ovolo 25.397.950 19.006.935
ZUVOAO UTIOXPEWCEWV 25.397.950 19.006.935
Z0voAo kaBaprg 0£ong, TPOBAEPEWV KL UTIOXPEWCEWY 38.653.893 30.907.635

Ol ONPELWOELG OTLG OEALSEC 7 WG 21 amoTeEAOUV QVaTOOTIA0TO PEPOG AUTWY TWV XPrHATOOLKOVOULKWY KATaoTAoEwy
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(OAa Tta mood o< €)

Kataotaon AMOTEAECHATWY

1.1.2016 €wg 1.1.2015 £wg

Snpeiwon 31.12.2016 31.12.2015
KUkAog epyactwv (kabapdg) 12 51.651.670 44.698.700
Kdotog mwAroswv 13 (27.632.280) (24.635.168)
MuKTO amotéAecpa 24.019.390 20.063.532
Aourtd ouvr|Bn €006a 25.844 6.589
24.045.234 20.070.121
'E€06a Sloiknong 13 (9.304.146) (8.045.286)
‘E€0ba S1dBeong 13 (12.905.910) (11.997.648)
Aoutd €€06a kal {nuieg (15.302) (30.992)
ATIOUELWOELG TIEPLOUCLAKWY OTOLXELWV (KaBapo
T000) (81.458) 244.038
Aourtd €006a Kat KEpSN 1.960 9.707
ATtoTEAEOMATA TIPO TOKWV KAl POPpWV 1.740.378 249.941
Motwtikol TOéKOL Kat cuvagr) écoda 1.820 1.425
XpewoTikol ToKoL Kat cuvayn €€oda (52.511) (43.363)
ATOTEAECHA TIPO POPWV 1.689.686 208.002
®Opog EL00SAPATOC 16 (591.626) -
ATtOTEAECHA TIEPLOSOU PETA ATIO POPOUG 1.098.060 208.002

OL onuewwoelg otlg oeAibeq 7 €wg 21 amoteAolv avamdomaoto MPEPOG AUTWY TWV XPNUATOOLKOVOULKWY
KATAOTACEWV.
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Kataotaon MetaBoAwv Kabaprg ©€ong

Znu.

YméAouro 1.1.2015
Atavopég
HEPLOPATWY
AUEnon/ (uelwon)
Kepahaiou
MetaoAgg
otolxelwv otnv
AntoteAéopata
TepLoSou
YméAoimo
31.12.2015

YmoAourmo 1.1.2016
MetaoAég
otolxelwv otnv
AntoteAéopata
TIEPLOSOU
YTtoAoLto
31.12.2016

18

10

10
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AmoBepatika
AmoBepatika amo
VOPWV & Agopoloynta Noutta avaloyLotikd AmoteAéocpata
KepdAaro Kat/Kou amoBepatika amoBepatikd kEPSN/ {nuLEG €1LG V€O Z0volo
7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204 12.034.645
- - - - - (2.734.291) (2.734.291)
(83.813) - - (312.159) - - (395.972)
- - - - 216.261 - 216.261
- - - - - 208.002 208.002
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.889 (1.585.575) 1.191.975 9.574.682

OL onpelwoelg otlg oeAibeq 7 €wg 21 amoteAolv avamdoTaoto HEPOG AUTWY TWV XPNHATOOLKOVOULKWY

KOTAoTACEWV.
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Kataotaon Tapgtakwv Powv

1.1.2016 £€wg 1.1.2015 €wg
Inuelwon 31.12.2016 31.12.2015
XpnNHatopo£g armod AELTOUPYLKEG
SpaotnpLotntTeg
ATIOTEAECHA TIPO POPWV 1.689.686 208.002
MAgov 1| pelov TpooaApUOYEG yLa :
ATIOOBECELG KAL ATIOUELWOELG EVOWHATWY Kal
AUAWV Taylwv 34 293.574 207.489
MpoBAEYELG yLa amolnpiwon TIPOCWTILKOU 257.182 98.804
Képdn kat {nuLég amd udbeon otolyeiwv - -
'E00S0 CUPPETOXWV KaL ETTEVSUOEWY - -
XpewOoTIKOL Kal TILOTWTIKOL TOKOL (KaBapod Ttocd) 50.691 41,938
2.291.134 556.234
MAgov | pelov peTaBoAéG AoyapLacpwy Ke@aAaiou
klvnong
MetaBoAr amobepdtwy (1.660.631) 125.966
MetaBoAr amattrjoswv (3.096.045) (2.299.111)
MeTaBOAr UTIOXPEWOEWY 4.799.389 5.550.098
42.713 3.376.953
Melov:
MANPWLEG YLA XPEWOTIKOUG TOKOUG (52.511) (43.363)
MANPWHEC yLa POPO EL00SHATOG - (2.631.306)
Z0volo 2.281.336 1.258.517
XpnHatopoEg arnod EMEVSUTLKEG SpacTnPLOTNTEG
MANPWLEG yla amdktnon maylwy otolyelwv (120.817) (69.579)
Tokol elompayBévteg 1.820 1.425
Z0volo (118.997) (68.153)
XpnHatopo£g armo XpnHATOS0TLKEG
SpaotnpLotnteg
MANPwPEG Adyw pelwong keahaiou 8 - (395.973)
Mepiopata mAnpwbévta 18 - (2.734.291)
Z0volo - (3.130.264)
Zuppwvia petaBoAng dtabeocipwv
KaBapr petaBoAn ota tapelakd Slabéotpa Kat
Looduvapa tng epLoédou 2.162.339 (1.939.900)
Tapelaka Slabgotpa kat Loodlvapa otnv apxn tg
TEPLOSOU 371.341 2.311.241
Tapelakd Slabéoiua Kat LooSuvapa oTo TEAOC TNG
TEPLOSOU 2.533.680 371.341

OL ONUELWOELG OTLG OEALSEG 7 €WG 21 amoTeAoUV avamnooTiaoTo PEPOG AUTWY TWV XPNHATOOLKOVOULKWY
KATOOTACEWV.
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ZNMEWWOELG ETIL TWV XPNHATOOLKOVOULKWYVY Kataotdoewyv

1. levikég MAnpowopieg

H Etaipeia «<MENARINI HELLAS A.E» ( 1] n «Etaipeia») 16puBnke otnv EAMASa kalL e5pevel otov Srjpo ABrjvag, otn
Kwvotavtvouttohews &Av. AapBépyn 7.

H kupldtepn Spaotnplotnta tng Etalpelag elvatl n eumopla QapPAKEUTIKWY TIPOloVTWY. ATtd tov NoguBplo tou
2016 Eekivnoe n véa SpaoctnplotnTa NG €TALPElag OTO XWPO TWV TPOLOVTWY aUTOBEpAmElag, HE TNV ELoaywyn
VEWV KAl TAEOVEKTIKWY CUPTIANPWHATWY SLaTpopnq

H Etaipeia elvat eMnVIkr avwvupn etatpela pge aplbuo Mevikou EpmopikoU Mntpwou 229201000 kat ta&vopeital
otnVv Katnyopla tng geyadAng ovtotntag cUPPwWva pe tov Nopo 4308/2014.

H Etatpela eAéyyetal kata 70% armo tnv etatpeia «<A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» n ottola
edpevel otn PAwpevtia Itahiag kat kata 30% amd tnv etaipeia «<A.MENARINI PARTICIPATIONS INTERNATIONALES
S.A» n ottola 5pelieL 0to AouEepBoUpyo OL XpNHUATOOLKOVOULKESG KATAOTAOELG TNG ETatpelag mep\apBdavovtal otig
EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELS ToU Kataptidet n A.MENARINI INDUSTRIE FARMACEUTICHE
RIUNITE SRL n omola e&pevel otn dAwpevtia ItaAlag. Ol evoTioNpEVEG XPNUOTOOLKOVOULKEG KATAOTACELG slval
SlaBéoLpeg oTnV NAEKTPOVLKN SlelBuvon www.menarini.com.

Ol apoVoEC XPNHATOOLKOVOULKEG KATAOTACELG TIOU a@opolV tn xpron mou éAnge tnv 31 AekepPplou 2016 (1
lavouapiou 2016 £wg 31 AekepBplou 2016) amoteAolV TLG SeUTEPEG XPNHOTOOLKOVOULKEG KOTAOTACELG, OL OTIOLEG
€xouv ouvtayBel cUPPwWVaA Pe Ta EANVIKA AoyLoTtikd Mpotuta, agou £wg tnv 31 AskepBplou 2014 cuvtdooovtav
XPNHATOOLKOVOULKEG KATAOTACELG CUHQWVA PE TIG EAANVIKEG Mevikd Mapadekteg AoyloTikeg ApXEG («TTIAA») (BAETe
OXETIKA onpelwon 2.1 Tapakatw).

Ol XPNHUATOOLKOVOULKEG AUTEG KATAOTACELG £X0UV eyKpLBel TTpog Snuooieucn amo To Alokntikd ZupPBoUALo TG
Etaipelag otig 31/05/2017 Kal TEAOUV UTIO TNV €yKPLON TNG TAKTIKAG MEVIKNG ZUVEAEUONG TWV PETOXWV.

2. Z0voyrn onUAVILKWY AOYLOTLKWY TIOALTLKWYV

2.1. NAaiclo kKataptiong

Ol TIapoUoEG XPNUATOOLKOVOULKEG KATAOTACELG £X0UV cuvtayxBel olppwva pe ta EAANvikd Aoylotikda Mpotuma
kat epappoyr] tou Nopou 4308/2014.

Ol XPNUOTOOLKOVOULKEG KATAOTACELG UTIOKEWVTAL OTLG Slatdgelg epappoyrc tou Nopou 4308/2014, kabuwg
aTIOTEAOUV TLG SEUTEPEC XPNHATOOLKOVOULKEG KATAOTACELG OL OTIOLEG €xouv cuvtayBel ouppwva pe ta EAANVIKA
Noylotikd Mpotumta. H Etalpeia epdppoos ta EAANVIKA Aoylotikd Mpdtuma ywa tn xprion 1mou €Ange tnv 31
AekepBplou 2016, pe nuepopnvia petaBaong tnv 1 lavouapiou 2014.

Ol XPNHUOTOOLKOVOULKEG KATAOTACELC OUVTACCOVTAV CUPPWVA PE TG EAANVIKEG Tevika MapasSekTéG AOYLOTLKEG
APXEC («TTINA») péxpL tnv 31 AekepBplou 2014,

Ol XpNHUATOOLKOVOULKEG KATAOTACELG £X0UV ouvtayBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG Kal e Baon tnv
apxn tg ouvexL{opevng 5paotnpLoTNTas.
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MaKpPOOLKOVOULKO TtEPLBAAAOV

To gupeTaBANTO Kal ABEBALO HOKPOOLKOVOHLKO KAl XPNHOTOOLKOVOULKO TIEpLBAAAOV otnv EAAASa Sev avapévetal
Va ETINPEACEL ONPAvTLKA TNV Aettoupyla, T SpaotnpldTnTa KAl TNV OLKOVOMLKA Katdotaon tng Etaipeiac. Mapa
TO yeyovog autd, n Alolknon eKTLUA SLOPKWE TNV KATAOTAON KAl TG TILOAVEG PEANOVTLKEG ETUITWOELG TN,
TIPOKELPEVOU va Slac@aAiosl OtL avahapBdvovtal OAEG oL amapaitnTeg EVEPYELEG Kal TIPWTOPROUALEG yla TNV
€AAXLOTOTIOLNON TUXOV ETILITTWOEWY OTLG SpaotnpLdTnTeg TnG Etatpeiag.

H Awoiknon &ev elval og B¢on va TipoPAEPeL pe akpiela tLg baveg e§eALEELG 0TV EAANVLKY OLKoVopLia, WOTO0O PE
Bdon tnv a&loAdynor) tng, n Aloiknon €xeL KataAn&eL 0to cupTEpacpa OTL Sev amattolvtal TTpocBeteg TPoRAEPELG
ATOPELWONG TWV XPNHATOOLKOVOULKWY KAl [N XPNHATOOLKOVOULKWY TIEPLOUCLAKWY oTolxelwv tng Etalpeiag tnv 31
AekepBplou 2016.

2.2. ZUVAAAAYHATLKEG METATPOTIEG

(a) NopLopa KatdpTLong XPNUATOOLKOVOULKWY KATACTAGEWV

Ta otolxela TWV XPNHUATOOLKOVOULKWY KATAOTACEWV TNG Etatpeiag empetpwvtal BACEL Tou Vouiopatog oto omolo
Kataptifovtal oL XpNHATOOLKOVOULKEG KATAOTAOELG TNG Etalpeiag (vopLopa tapouasiaonc). OL XpnHUOTOOLKOVOULKEG
Kataotaoelg tng Etalpeiag mapoucialovtal os Eupw.

(B) ZuvaAdayég kar umoAotma

Ol ouvaMayeg o Eéva voplopata PJETATPETIOVTAL OTO VOULOPA OTO OTtolo Kataptidovtal oL XPnHATOOLKOVOLKEG
KATAOTACELG MPE TLG LOOTLMIEG TIOU LoXUOUV Katd Ttnv nuepopnvia twv cuvalaywv. Keépdn kal {nuleg amod
OUVAAQYHATIKEG SLaPOPEC OL OTIOLEG TIPOKUTITOUV amd TNV TAKTOTOLNoN TETOWWV CUVOAAYWV KAl amo T
HETATPOTIN TWV VOULOPATIKWY TIEPLOUCLAKWY OTOLXELWV KAl UTTOXPEWOEWY TIOU ekppadovtal os £EVo VopLopa HE
TLG LoXVUOUOEG LOOTLHLEG KATA TNV NUEPOPNVIA LGOAOYLOPOU, KAaTaywpoUVTal 0TA aTIOTEAECHATA.

2.3. Evowpdarta TtdyLa TIEPLOUGLAKA aToLXELa

Ta evowpata mayla otolxela mephapBavouv Kuplwg akivnta, KTipla, pnxavoAoylko kal Aoutd €EomAlopo. Ta
EVOWHATA TIAyLA ETUHETPWVTAL OTO KOOTOG KTNOEWC MELOV OUOOWPEUHEVEG ATIOORECELG (ATTOORECLUO KOOTOG
KTtong). To KOOTOG KTNOEWCG TEPAAMPBAVEL OAEC TLG SATIAVEG TIOU CUVSEOVTAL QPECA WE TNV ATIOKTNON TWV
otolxelwv.

Metayevéotepeg Samdveg BeAtiwong maylwv mepAapBdvovtal ota Tdyla TEPLOUCLakd otolxela. Ot damaveg
ETILOKEUNC KaL ouVTNPNoNG Ttep\apuBavovtal ota TdyLd TIEPLOUCLAKA oTolxela HOvo €AV avapéveTal va eTILPEPOUV
MEAOVTLKA OLKOVOULKA O@EéAN otnv Etalpela. To KOOTOG EMIOKEUWY KAl CUVINPNOEWY, TIOU 8V avapeveTal va
ETILPEPEL PEMOVTIKA OLKOVOULKA O@EAN otnv Etalpela, kataywpeltal ota amoteAéopata NG YXPHOEWC TIoU
TpaypatomolovvTal.

H Aoylotikn a&la Tou pépoug tou Ttaylou ou avtikabiotatal mavel va avayvwpiletal.

H yn Sev umokeltal oe anooBeon.OL amooBEcEL] TWV evowpatwy Ttaylwv utohoyilovtal pe tn otabepr pebodo
otn SLapKeLa TNG WPEALUNG {wnG Toug W €ENC:

= Ktipla-teyvika €pya -25¢€tn
= MnYavoAoylkog eEOTIALOOG -10 €tn
= ‘Eriurtha kat Aourtdg eE0TALOPOG -3-10 €1n
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OL UTTOAELPPATLKEG a&leg Kal oL WPEALPEG {WEG TWV evowpatwy Taylwv emavegetdlovtal Kat avampooappdlovtat
av KpLBel amapaitnto oto TEAOG KABE XPrioEwWS.

H AoyLotikr) a&la evog EVowPaTou Ttaylou TEEPLOUCLAKOU OTOLYELOU ATIOPELWVETAL OTNV avaktrolpn agla tou étav
n Aoylotikr] Tou aia umepPalvel TNV eKTLHWPEVN avaktion agla tou (onpeiwon 2.5).

Ta kEPSN 1 oL {NHLEG KATA TNV TIWANCN TIPOKUTITOUV amo T Slapopd PeTafy Twv €008WV Ao TV TTWANGCN Kat tTng
Aoylotikng alag kat avayvwpifovtal ota amoteAéopata Ttng XProng Tou TIPAypatoToleltal n TwANon oto
KOVSUAL «KEPEN & ZnpLEg amd SLaBeon Hn KUKAOQYOPOUVTWY OTOLXELWV».

2.4. 'Aula TtEPLOUGLAKA GTOLXELQ

Ta auAa mep\apBavouv adela yla tn Stabeon tou Tpoiovtog BRETARIS to omolo amoofévetal pe tn otabepn)
HEBOSO KaTa TN SldpKela TNG WPEALUNG Cwng Tou n otola elval 16 xpovia kabwg Kal tou Tpolovtog BRIMICA to
omolo amooBévetat pe tn otabepry pEBoSo katd tn Slapkela WEEALUNG (wng tou, n omola sivat 15 xpovia.
EmtumAgov Tep\apBAavel AoyLopLKO To oTtolo amooBevetal o€ 3 €wg 5 xpovia.

2.5. Amopseiwon aglag pn XpnHATOOLKOVOHLKWY TIEPLOUCLAKWY OTOLXELWY

Ta Tayla TEpLOUCLaKA otolxela Ta omola amooBévovtal EAEyXoVTal yld OKOTIoUG amopeiwong otav yeyovota n
aAAay£G OTLG CUVBNKEG UTTIOSNAWVOULVY OTL N AoyLoTIKN ala propel va pnv elval avaktiowdn. H avayvwplon tg
{npLag amopeiwong ylvetal étav ekTLAtTal 0tL n amopelwon elvat povVIHoU XapakTrpa.

EvSel&elg amopeiwong, petagl aAwy, amoteAolv N pelwon tng aglag evog otolxelou Tépav tou Tooou Tou Ba
avapevoTav WG amoTEAECHA TOU XPOVOU N TNG KAVOVLIKAC XPNoNG Tou, SUCHEVELG PETABOAEC OTO TEXVOAOYLKO,
OLKOVOULKO Kal VOpKO TeptBaMov tng Etatpelag, avénon twv emrokiwv Tng ayopdc r GAwv T0C00TWV
amoS00EwV plag emévduaong Tou eivat lavov va odnyroel o€ onuavtikn pelwon tng avaktnowng a&lag tou
otolyelou kat n ama&iwaon kat n guotkr BAAPN evdc otolyelou.

‘Otav n AoyloTikr agla KATtoLou TiepLoucLakoU otolyelou uttepPBaivel To avaktrolpo oo Tou, N avtiotoyn {nuLa
amopelwong Tou kataywpeltal ota amoteAéopata. H avaktiown afla mpoodlopiletal wg n peyalutepn a&la
pETagL g eLAoyng a&lag pelov €€0da TwANONC Kat Tng aglag xprocwe. OL {nuLEG amopElWwong avacTpepovtal ota
amoteAéopata 6Tav oL CUVONKEC TTOU TLG TIPOKAAECAV TtTalouv va uplotavtat. H Aoylotikn a&la evog maylou peta
TNV avaotpo®r tng {nuLdg amopeiwong Sev pmopet va utepBel tn AoyLotikn agla ou Ba elxe To TayLo av Sev eixe
avayvwpLlotel n nuLa amopeiwong.

2.6. XpPNMATOOLKOVOMLKA TIEPLOUGLAKA GTOLXELA
Ta XpnNHOTOOLKOVOHLKA TIEPLOUCLAKA oToLXEla avayvwpifovtal apykd oTo KOOTOG KTriong.

MetayevéoTepa TNG apxLKAG aQvayvwpLong Ta XpnHATOOLKOVOULKA OTOLXELA ETILPHETPWVTAL OTO KOOTOG KTAONG PELOV
{nuiég amopeiwong.  EmumAgov, pETayeEvVEOTEPA TNG APXLKNAG QVAYVWPLONG TA €VIOKA XPMNHATOOLKOVOULKA
TIEPLOUCLAKA OTOLYELQ ETILPETPWVTAL OTO ATIOCOPRECLUO KOOTOG PE T XPrion tng peBddou tou Tpaypatikou
eTiitokiou ) pe tn otabepr] PéBoSo, avil Tou KOOTOUG KTNOoNG, €av n PEBOSOC Tou amooBEotou KOOTOUG £XEL
ONUAVTIKA ETTMTWON OTa TOCA TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV. QC €VToKa XPnUATOOLKOVOULKA
TIEPLOUOLAKA oTolxela Bewpouivtal kal ta otolyela ekelva Tou Tekpalpetal OTL EUTIEPLEXOUV ONPAVTLIKA TTOCA
TOKWV, £0TW Kat €av autod Sev opiletal pnra.

Ta xPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLKEla TTavouv va avayvwpillovtal 6tav tTa cupPBatikd Slkalwpata et Twv
TAPELOKWY POWV TWV OTOLXELWV EKTIVEUCOUV 1 HETABLBACTOUV 0UCLWSWE OAOL OL KIvSUVOL Kal Ta OQEAN TIOU
TIPOKUTITOUV ard TNV KUPLOTNTA TWV OTOLYELWV.
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2.7. Amopeiwon a§iag XpnHATOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

H Etatpeia afloloyel o kGBe nuepOpNVia LOOAOYLOHOU €AV UTIAPYOUV eVSELEELG OTL €va XPNUOTOOLKOVOULKO
TIEPLOUCLAKS OTOLYELD I pLa OPASA XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLYELWV EXEL ATTOUELWOEL.

EvSel&elc amopeiwong propel va amoteAouv Ta €E€MG yeyovoTa: ONUAVTLKI) OLKOVOMLKY SUCKOALO TOU Xpewotn n
OHASAC XPEWOTWY, N AoyLoTIK a&la elvat onuavtika upnAotepn amd tnv eVAoyn afla aUTWV TWV OToLKELWY (6Tav
n €eVAoyn agla umdpyxel) 1 Sucpevelg ToTiLkEG, €BVIKEG N SleBvelc ouvBrkeg augavouv tnv TBavotnta abétnong
Baolkwv S0PEVOEWY TIOU ATIOPPEOUV ATIO TA XPNHUATOOLKOVOULKA TIEPLOUGCLAKA OToLKEla.

Znuld amopelwaong TIPOKUTITEL OTav N AOYLOTIKN a&la Tou oTolxelou elval peyaAUTtepn amo to ood Tou n Etalpeia
EKTIPA OTL Ba avaktrjosl amd to otolyelo auto. To Tood Tou n Etaipela ektipd OtL Ba avaktroeL amo &va
XPNHUATOOLKOVOULKO TIEPLOUCLAKS OTOLXELO lval To PeyaAUTepo aTmo Tnv Tapovuoa a&la Tou TToooU TIoU EKTLUATAL
otL Ba AnyBel amd to TEPLOUTLAKO oTolKElo, UTTOAOYLOUEVN PE TN XPrON TOU TIPAyHATkoU ETLTOKIOU N TNV
€VAoyn a&la tou otolyelou PELWPEVN E TO ATTALTOUPEVO KOOTOG TTWANCNC.

OL {nuLég amopeiwong avayvwpidovtal otnv KAatdotaon amoTeEAECHATWY Kal avaoTpEPOVTAL WG KEPSN O auThV
4TaV Ol CUVBNKEG TIOU TLG SnuLoUpynoav TTavouy va LoxVouv. H avaotpoyn yivetal péxpl tng a&lag mou Ba eixe to
otolxelo, €av Sev gixe avayvwplotel {nuLd amopelwong. ELSKOTEPa, yla Ta XPNHATOOLKOVOULKA TIEPLOUCLAKA
otolxela Tou PN KUKAOQYOPOUVTOG evepynTKOU oL {nuLEG amopeiwong avayvwplfovtal otav ektiydtal OtL N
amopelwon lvat yovipou xapaktrpa.

2.38. AmoBépata

Ta amoBépata avayvwpidovtal apxlkd oTo KOOTOG KT onG. To KOOTOG Ktrong mpoodlopiletal ocuppwva Pe Tn
pEB0SO Tou oTaBPLKOU PECOU KOOTOUG.

To KOOTOG KTONG TwV aToBeAaTWV TIEpAaUBAVEL TO CUVOAO TWV SATIavVWy TIOU amaltouvTal yla va pBdacouv autd
otnv mapouoa B£on Kal KatdoTaor| Toug. To KOOTOC TTapaywyrg poilovtog meEpAApBAveEL To KOOTOG TNG ApoLBng
yla TV ev Adyw Ttapaywyn (pacov). Metd tnv apylki avayvwplon, Ta armobsépata emueTpwvTaL oTnv Kat €50¢
XapnAotepn a&la peta&l KOOTOUG KToNG Kal kabapng peuototololung alac.

H kaBapn psuotomowiolun afla elval n ekTpwPevn TR SLabeong Twy amobepdTtwy Katd TNV Kavovikr Topeia
NG EMYELPNHUATIKNG SpaAcTNPLOTNTAG, HELWPEVN KATA TO TUXOV KOOTOG TIOU ATIALTE(TAL YLa TNV OAOKANPWGCN TOUG
Kal Tnv mpaypatomoinon tng Stabeong.

2.9. MpokataBoA&g Kat AoLTTd pn XPNHOTOOLKOVOHLKA TIEPLOUGLAKA GTOLXELa
OuL mpokataPBoAeg avayvwpilovtat apyxlkd oto KoOotog Ktrong (kataBaMopeva Tmood). Metaysveotepa
ETILHETPWVTAL OTO APXLKO KOOTOG KTrong pelov ta xpnotpototnBevta mood Bdon tng apxng Tou SES0UAEUHEVOU

Kat Tuydv {nULEC amopElwaong.

Ta Aoumd pn XPNHOTOOLKOVOULKA TIEPLOUCLAKA oTolxela avayvwpidovtat apxlkd oTo KOOTOG KTNong.
MetayevéoTepa eMIPETpWVTAL 0T XapNASTEPN a&la HETAEU KOOTOUG KTroNG Kal avaktiopung a&lag.

Ta meplouotakd autd otolxela tng Etalpeiag meplapPBdvovtal ota kovSUAA «AOLTIEG QTIALTNOELG» KAl
«MpomAnpwpeva éEodax».

2.10. EPTIOPLKEG ATIALTGELG

OL EUTIOPLKEG amaltoeLg elval Ta ood Tou opeidovtal amd Toug TEAATEG yLa TIPOlOvVTa TIOU TIOUANBNKav Katd Tig
ouvnBeLg Spactnplotnteg tng Etatpelag. Eav n elompagn twv analtrjoswv avapevetat va mpaypatornotndel evtog
12 pnvwv amod To TEAOG TNG XPrOoNG KATaxwpoUVTal 0TO KUKAOPOPOUV eVEPYNTIKO. ALAWOPETLKAY, Kataywpouvtal
OTO PN KUKAOWOPOUV EVEPYNTLKO.
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OL EUTIOPLKEG ATIALTHCELG KATAXWPOUVTAL apXLKA 0TO KOOTOG KTAONG KAl PETAYEVECTEPA ATIOTLHWVTAL OTO KOOTOG
KTtong petov {nuLEG amopelwonG. ELSLKOTEPQ, PETAYEVEOTEPA TNG APXLKNG AVAYVWPLONG OL EVIOKEG EUTIOPLKEG
QTIOLTAOELG ETLHETPWVTAL OTO ATIOORECLPO KOOTOG HE TN XPron tng HEBOSOU Tou TIpayUaTikoU ETLTOKIOU 1 PE TN
otabepn pEBoSo, avti Tou KOOTOUG KTAONG, €AV N PEBOSOG TOU aTTOCRECLPOU KOOTOUG EXEL ONUAVTLKA EMIMTWON
0T TTO0A TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

2.11. Tapelaka StabéoLpa Kat Looduvapa

Ta tapelakd SltaBéotpa kat Looduvapa TEpAapBAvouy ta PHETPNTA Kal TLG Katabeoelg OPews.

2.12. Meto)Lko KepdaAaro

To PJETOXLKO KEPAAALO TIEPIAAPBAVEL TLG KOLVEG PJETOXEG TNG eTALpElac.

Aueoa €€086a yLa TNV €kS00n PEToXWVY eppavidovtal o€ Pelwaon Tou TIPolovTog TNG €KS00NG, O TIEPITITWON TIoU Ta
OXETIKA TTO0A ElVAL ONPAVTLKA YLd TLG XPNHOTOOLKOVOULKEG KATAOTACELG. € avtiBetn eplmtwon ta ev Adyw Tood
avayvwpifovtat wg £€08a otnv Tepiodo Tou apopouv.

2.13. XPNHATOOLKOVOULKEG UTIOXPEWGCELG

Ol XpNUATOOLKOVOULKEG UTIOXPEWOELG avayvwpidovtal apxlka oTo O@eNOUEVO TI00O TOUG. Mood TIou a@opouv
UTIEP N UTIO TO APTLO €KS00N, KABWC KAl TO KOOTOG TIoU OXETI{eTAL QPECA PE TNV AVAANYPN TWV UTIOXPEWCEWV
avtipetwmifovial wg €€oda ) €o0oda TNG TEPLOSOU OTnV omola oL UTIOXPEWCELG avayvwplotnkav apyLka.
MeTtaysvEoTepa TNG APXLKAG AVAYVWPLONG, Ol XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTA OPENOPEVA
Tood.

Ol XPNHOTOOLKOVOULKEG UTIOXPEWODELG avayvwpilovtal apXLlKa Kal ETMUPETPWVTIAL HETAYEVECTEPA OTO ATIOCRECLHO
KOOTOG e TN HEBOSO TOU TIPaypaTLkoU ETILTOKIOU ) TN otabepn HEBOSO, Qv N ETLUETPNON OTO ATIOORECLHO KOOTOG
EXEL ONMAVTIKA €MMTWOoN OTd TOOAd TWV XPNHATOOLKOVOULKWY KATAOTACEWV. XTnVv Teplmtwon Tou oL
XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ATTOCRECLUO KOOTOC, avayvwplfovtal apykd oto kabapd
Tooo Tou avaAiapBavetal, AapBavopEvwy UTIOYn ToV TTIOCWVY TIOU apopoUV UTIEP ) UTIO TO GPTLO £KSOOT, TOKOUC,
KaBwg Kal to KOOTOG Tou oxetiletal apeca pe tnv avainyn autwv. OL TIPOKUTITOVIEG TOKOL amod TLG
XPNHUATOOLKOVOULKEG UTIOXPEWOELG avayvwpidovtal wg £€£08a ota amoTeAEoPATa, EKTOC av BapUvouv TO KOOTOG
TIEPLOUCLAKWY OTOLXELWV.

Mila XpnHATOOLKOVOULKY UTIOXPEWON TAUEL va avayvwplletal otav n oUPBATIKN SE0PEUCN EKTTANPWVETAL,
OKUPWVETAL 1| EKTIVEEL.

2.14. Mn XPNHATOOLKOVOHLKEG UTIOXPEWOELG KaL TIPOPBAEYPELG

OL pn XPNHOTOOLKOVOMLKEG UTIOXPEWOELG Kal ol TipoBAEPelg avayvwpllovtal apylkd Kal ETLHETPWVTAL
HETAYEVEOTEPA OTO OVOUAOTIKO TIOOO TIOU QVAPEVETAL Va amtaltnBel yla To SLakavoviopo Toug.

OL tpoBAEPelg avayvwpllovtal apylKa Kal MUPUETPWVTIAL PETAYEVECTEPA OTNV Tapouoa a&la Twv TToCWV TIou
avapévetal va amattnBolv yla Tov SLaKavovlopo Toug, €AV N ETILUETPNON PE BAon tnv Tapouca agla avapévetat
Va €XEL ONUAVTLKN ETITTTWON OTA TIOCA TWV XPNHATOOLKOVOULKWY KATACTACEWY, EVAVTL TNG EMPETPNONG We Bdon
TO OVOWAOTLKO TIOCO0.

ALa@opEC TTIOU TIPOKUTITOWVY E(TE KATA TNV EMAVEKTIUNGN €(TE KATA TOV SLAKAVOVLOPO TWV N XPNHOATOOLKOVOULKWY
UTIOXPEWOEWV Kal Twv TIPoPAEPewWY avayvwpilovtal wg KEPSN 1 {NULEG TNG TIEPLOSOU OTNV OTtola TIPOKUTITOUV.
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2.15. TpEXwV POpog eLcoSpaTog

H popoioyia tng xpriong meph\apPavet Tov Tpéxovia pdpo Katl avayvwpidetal ota anoteAéopata.

O p0Opo¢ £L0OSAPATOG UTIOAOYLZETAL CUPPWVA PE TOUG LOXVUOVTES POPOAOYLKOUG OUVTEAEOTEG,.

ZOppwva pe tn Suvatotnta mou Sivel o vopog 4308/2014, n Etalpeia emélege va pnv avayvwplost avaBaridpevn
popoloylia.

2.16. MpoBAEYeLg yLa TtapoxEG o€ epyadopévoug

OL TIPoBAEPELG yLa TTApOXEG OE EpYAOPEVOUC PETA TNV 6080 Ao TNV UTNpeoia avayvwpifovtal Kal ETLHETPWVTAL
petayeveotepa Pe BAon amoSektr) avaloyloTikh PEBoSo Katd tnv nuepopnvia Tou LoOAOYLoHOU. ALapopEC TIOU
TIPOKUTITOUV E(TE KATA TNV EMAVEKTIPNON ELTE KATA TO SLAKAVOVLOPS TWV TIPoPRAEPEWV avayvwpidovtal we KEPSN N
{NHLEG TNG TIEPLOSOU oTnV oTtola TIPOKUTITOUV.  AVOAOYLOTIKA KEPSN/ {nULEC avayvwpildovial otnv Katdotaon
peTaBoAwv kabapric B€onc.

2.17. AvayvwpLon €608wv

To €0080 QTOTLUATAL OTO OVOHAOTIKO TI0OOO TOU €LOTIPAXBEVTOG 1 ELOTIPOKTEOU AVTOAAYHATOG Kal
QVTUTPOCWTIEVEL TO ELOTIPAKTEO TIOCO yld Ta aydba Tmou TouAndnkav, Kabapd amod  EKMTWOELG
(oupmep apBavopévng TNG TLUNAG avaktnong «rebate» kat Tng emotpowng «ClawBack»), emotpoég kal dPopo
MpootBepevng Aklac. H Etalpeia avayvwpllel To £0080 evTog TG TIEPLOSOU oTnV ottola kabiotatal SeS0UAEUHEVO
KAl OTAV CUYKEKPLPEVA KPLTrpla TAnpouvtal yia kabs Spactnplotnta tng Etalpeiag, omwg meplypdgovtal o
KATW.

(@) NwAnoeg ayabwv

H Etalpela epmopeletal QApUOKEUTIKA Tipoilovta. Ta €ooda amd mwAnon ayabwv avayvwpilovtat otav
petaBiBdadovtal oTov ayopacotr] Ol OUCLACTIKOL KivSuvoL KAl Ta 0@EAN TIOU CUVSEEOVTAL HE TNV KUPLOTNTA TOUG, Ta
ayaBd ylvovtal armoSeKTA Ao TOV ayopaactr], TA OLKOVOULKA OPEAN ATt TN cUVAAayr JTIOPOUV va ETILUETPNOOLV
aflémiota kat Bewpeital oo dpa mbavr n eLopon Ttoug otnv Etatpeia.

(B) Egoba amd tokoug

Ta €é008a amd tokoug avayvwplfovtatl BAceL Xpovikng avaloyiag pe tn PEBOSO Tou TIPAyUATLKOU ETLTOKIOU 1) TN
otabepny péboso.

2.18. MuobwoeLg
H etaipela we ptobwtric
MloBwoelg 6Tou ouolWSWE oL kivduvol Kat ta o@eAn tng dloktnolag Sitatnpolvtal amod Tov eKPLoBwTN
taflvopolvtal WG AELTOUPYLKEG PLOBwoelG. OL TANPWHEG TIOU  ylvovtal yla AELTOUPYLKEG HLOBWOELG

avayvwpifovtal ota anoteAeopata pe tn otabepr] péBodo katd tn Stapkela tng plobwong.

Ol plobwoelg Tou €xeL ouvdapel n Etalpela péxpL tnv nuepopnvia lcoAoylopol wg PLobwtng agpopoly Poévo
AELTOUPYLKEG ULOBWOELG.

2.19. ZTPOYYUAOTIOLOELG

Atapopég Trou Ttapouctdlovtal petagl TwV TTOCWVY OTLG XPNHATOOLKOVOULKEG KATAOTACELG KAL TWV avTioTOL(WV
TIOOWV OTLG ONUELWOELG OPEIAOVTAL OE OTPOYYUAOTIOLHOELG.
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3. Evowpata mdyla TtEPLOUGLAKA oToLXELa

Mmneda K,n.p"a- Mnxavo}\oyLKc')q l\ou't?c, ZU0volo
TEXVLKA Epya €EOTALOpOG €E0TIALOpOG

Kdéotog
1 lavouvapiouv 2015 1.092.596 1.709.939 60.951 738.141 3.601.627
Mpoobrikeg - - - 45.433 45.433
31 Askepppiouv 2015 1.092.596 1.709.939 60.951 783.574 3.647.060
1 lavouapiou 2016 1.092.596 1.709.939 60.951 783.574 3.647.060
MpooBrikeg - 520 - 45.111 45.631
Alaypageg - - - (13.751)  (13.751)
31 AekeppBpiov 2016 1.092.596 1.710.459 60.951 814.934 3.678.940
ZUCGWPEUHEVES
amnocBEceLg
1 lavouapiou 2015 - 1.208.299 56.339 626.533  1.891.171
AmooBéoeLg xpriong - 33.463 15 52.336 85.814
31 AekepBpiov 2015 - 1.241.762 56.354 678.869 1.976.985
1 lavouapiou 2016 - 1.241.762 56.354 678.869 1.976.985
AmooBéoeLg xpriong ; 33.479 - 72197  105.675
Awaypapeg - . (13.749)  (13.749)
31 AekepPpiov 2016 - 1.275.241 56.354 737.316 2.068.911
AvanécBeotn agia otig 1
lavouapiou 2015 1.092.596 501.640 4.612 111.608 1.710.456
AvandécBeotn aiia otig 31
AskepBpiou 2015 1.092.596 468.177 4.597 104.705 1.670.075
AvanocBeotn a§ia otig 31
AskepBpiou 2016 1.092.596 435.219 4.597 77.618 1.610.029
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4. 'AuAa tayla TLEPLOUCLAKA GTOLXELT
AdsLa

8Lav?pﬁg NoyLopLKO AZ;‘;E AKL::?;;:;\Z‘:; ZUvolo
(papuaxkou

Koéotog
01/01/2015 1.500.000 332.674 4.748.600 16.275 6.597.549
MpooBbrkeg - 24.146 - - 24.146
Metapopd - 16.275 - (16.275) -
31/12/2015 1.500.000 373.095 4.748.600 - 6.621.695
01/01/2016 1.500.000 373.095 4.748.600 - 6.621.695
MpooBrikeg 1.000.000 75.186 - - 1.075.186
31/12/2016 2.500.000 448.282 4.748.600 - 7.696.882
ZUCOWPEUMEVEG
anooBEceLg
01/01/2015 - 305.188 4.748.599 - 5.053.788
ATtooBEoeLg xprong 93.750 27.925 - - 121.675
31/12/2015 93.750 333.113 4.748.599 - 5.175.462
01/01/2016 93.750 333.113 4.748.599 - 5.175.462
AmtooBEoeLg Xpriong 149.930 37.969 - - 187.899
31/12/2016 243.680 371.082 4.748.599 - 5.363.361
AvandéoBeotn agia otig
31 AekeppBpiou 2015 1.406.250 39.982 1 - 1.446.233
AvandoBeotn aiia otig
31 AekeppBpiou 2016 2.256.320 77.200 1 - 2.333.520

5. XpPnNUATOOLKOVOULKA TIEPLOUGLAKA oTOLXELa

H e0Aoyn a&la Twv XpnHOTOOLKOVOULKWY TTIEPLOUCLAKWY OToLXElWV elval Teplmou (on pe Tn Aoylotikn a&la Toug.

6. EMTIOPLKEG ATALTAOELG

H Etawpeia otig 31.12.2016 €xel oxnuatiosl TIPoRAEPELC EVAVTL ETILOPAAWY ATIALTACEWVY TIPOC TOV SNUOCLO TOPEA
(voookopela) ouvoAlkoU Uoug €74.600 évavtl (31.12.2015: €41.000) Kal EvavTl EMLOQAAWY ATIALTHCEWY TIPOG TOV
LSLWTIKO TopEa BUVOALKOU Uoug €162.002,86 evavt (31.12.2015: € 114.145).

7. Nowmég amattioeLg

JTIC AOUTEC amaltroelg mepapBavetal mocd UPoug €3.626.180 (31.12.2015: €3.767.616) to oTolo agopd
EKTITWOELG €TTL TWV AyopwV TNG XPrHOEWC.
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8. Meto)LKO KEPaAaLo

ApLOPOG pETOXWV Kowvég peToxEg
1 lavouapiou 2015 3.773.570 7.056.576
AUEnon 166.930 312.159
‘E&0Sa avgnong - -
Metlwon (211.750) (395.973)
31 AekepPpiov 2015 3.728.750 6.972.763
1 lavouapiou 2016 3.728.750 6.972.763
AUgnon - -
Metlwon - -
31 Aekepppiov 2016 3.728.750 6.972.763

To petoxlkd kepalalo tng Etaipelag avépyetal oe €6.972.763 tnv 31.12.2016 (31.12.2015: €6.972.763) kat
Slaipeital o€ 3.728.750 KOLWEG pPeTOXEG (31.12.2015: 3.728.750) ovopaotikig a&lag €1,87 €kaotn. To HETOXLKO
KEPAAALO Elval OAOOYEPWG KATABANHEVO.

9. AmoOspatikd

Taktiké AgopoAoynta ATtoBgpatikda ‘EKTaKTA Aowmta  AmoBepatika Z0volo

amoBePATIKO  aToBepPatTIKA  PopoAoynBévia AMOBEPATIKA  ATTOBEPATLKA amo

ELSLKWV KAT'EL8LKO avaAoyLoTLKA

Statagewv TpOTO képSn/

{npLég
1 lavouapiouv 2015 2.383.557 94.668 107.406 409.870 312.177 (949.813) 2.357.865

Kegpahatomoinon

amoBEPATIKWY - - - - (312.159) - (312.159)
MetaBoAn epldéSou - - - - - 216.261 216.261
31 AskepPBpiov 2015 2.383.557 94.668 107.406 409.870 18 -733.552  2.261.967
1 lavouapiou 2016 2.383.557 94.668 107.406 409.870 18 (733.552) 2.261.967
MetaBoAn epltdéSou - - - - - (852.023) (852.023)
31 AskepPBpiouv 2016 2.383.557 94.668 107.406 409.870 18 (1.585.575) 1.409.944

Taktikd amoBspatiko

To Taktikd AoBepatiko oxnuatiletal cupPwva pe TG Statagelg tng EAAnvikng NopobBeotag (N.2190/20, apbpa 44
kat 45) katd tnv omola mood TtouAdylotov (00 pe To 5% twv etnolwv kabapwv (HeTd POpwv) KEPSWVY, elvat
UTIOXPEWTLKO va petapepBel oto Taktikd AmoBepatikd péxpt to UPo¢ Tou va @pBdcel to eva tpito TOU
KataBAnNpEVoU PETOXLIKOU Kepahaiou. To TaKTIKO amoBepatikd pmopel va xpnotpomotnBet yla kaAupn {npwv Jeta
amo anogacn NG TaKTKAG FEVIKNG ZUVEAEUONG TWV PETOXWVY, KAL WG €K TOUTOU &€ PTIOPEL va xpnotpotownBel yla
oTIoLOSNTIOTE AAAO AOYO.

‘EKTAKTA armofspatika

Ta éktakta amoBepatikd mep\apBdvouv Tood amobepatikwy ta omola €xouv SnuloupynBel pe amo@doelg
TakTIKWV MeVIKWVY ZUVEAEUOEWY, SV €X0UV ELSLKO TIPOOPLOKO Kal SUvatal va xpnotdorolnBolv yla omoLlodrote
OKOTIO KATOTILV OXETLKNG amopaong tng TAKTIKAG MEVIKAG ZUVEAEUONG Kal TTOOA amoBePaTIKWY Ta oTtola £xouv
oxnuatiotel Baoel Slatd&ewv tng EAAnVkrg NopoBeotag. Ta avwiépw €KTaKTA amobeyatikd £xouv oxnUatlotel
arod popohoynBEvTa KEPSN Kal WG €K TOUTOU SEV UTIOKELVTAL OF TIEPALTEPW POPOAdYNON o€ Ttepltwon SLavoungn
KEPaAaLoTolnong Ttoug.
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AQopPoAoyNTa ATtOBEPATLKA ELSLKWYV SLatdEswv vouwv

MapakolouBouvtal ta amoBepatikd Tou oxnuatifovtat amd kabapd kEPSN, pe PAon €lOKEG SLATAGELG
avarntu§Lakwy Vopwy, TIou LoxUouv KdBe popd.

10. NMpoPAEYPeLG yLa tapoxEG o€ epyalopévoug

31.12.2016 31.12.2015
YmtéAoumo évapgng xpriong 2.572.055 2.689.512
YUVOALKN) §aTavn oTnV KATAoTAon ATTOTEAECHATWY 286.616 394.570
KaBapd avaloylotikd kepdn/(nULEG) TTou
Kataywprénkav ota (8la kepdAaia 852.023 (216.261)
MANPpwOEloEC ELOYPOPEG (29.434) (295.766)
YmoAoLto téAoug Xxpriong 3.681.260 2.572.055
11. ‘E§08a xpoewg 8€50UAeupéva
31.12.2016 31.12.2015
Eriotpogég el Twv TwARoewy (Rebates) 5.882.622 5.740.560
Mnxaviopog autopatng emotpoyng (Clawback) 4.022.594 3.004.935
Aourtd 593.870 258.831
ZUvolo 10.499.086 9.004.326

Ta £€£05a xprioewc SeSoUAEUPEVA aPopoUV KUPLWE TNV TLUN avaktnong «rebate», Tig emotpoweg «ClawBack» kat
Aourtd SeSouleupéva £€oda.

Me Bdaon Tt Slatdfelg twv N. 3457/2006, N. 3697/2008, N. 4025/2011, N. 4052/2012 & N. 4262/2014 ol
(PAPHOKEUTIKEG €TALPEEG / KATOXOL ASELWV KUKAOQOPLaG (papudkwv PBaplvovial Pe TV amodocn Tpog ta
AcpalloTika Tapela Tmoool (Twr Avdktnong «rebate»), TTou utmoAoylletal Pe TIOCOOTO EML TWV TIWARCEWV
(PAPHAKEUTIKWY LSLOCKEUACHATWY TIPOG Ta ACGPAALOTIKA Tapela, agou agaipebBolv ol ameubelag eEaywyég, ol
TwANRoELG Anpoaciou, Kpatikwv NoonAeuTIKWY I18pupdtwy Kal ISpupdtwy Tou emortevovtal and to YToupyelo
Yyelag, kaBwg kat ol TapdAAnAeg eEaywyEg, ocUPPWVA PE Ta otolxela Tou EBvikou Opyaviopol dappdkwy (EOD).
TO OUYKEKPLUEVO TI000 eppavideTal apalpeTikd Tou e0050U otV Katdotaon ATIOTEAEOHATWV.

Me Bdon tnv urapBp. T.M. 110034/15.11.2012 umoupylkr] amdgacn kat tnv utraplBy. AYF3/M.M ow.
70519/14.8.2014 UTIOUPYLKr) ATIOPACH, OL PAPHUOKEUTIKEG ETALPELEG / KATOXOL ASEWWV KUKAowoplag QYappakwy
uTtoxpeoUVTAL VA ETILOTPEPOUV OTOUG POPELG KOWWVLKAG Ao®AALong KABE £TOG TO TTOOO TIOU £X0UV ELOTIPAEEL ATIO
auToUG KaL aVTLOTOLXEL 0TO 000 TNG UTEPBaONG arod Tov TiPoUTIOAOYLOHO PAPHAKEUTIKAG amavng tou EOMYY, pe
Bdon to MOCOOTO CUMPHETOXNG KABE Talpelag otnv Qapuakeutikr) amdavn tou EOMYY (unxaviopdg avtdpatwy
emotpowv «ClawBack»). TO OUYKEKPLPEVO TIOOO ep@avi(eETAlL QQALPETIKA TOU €0080u otnv Katdotaon
ATtOTEAEOPATWV.
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12. KUKAOG epyacLwv

H avdAuon Tou KUKAOU epyaclwy TG Etalplag Katd yewypapLKkeg ayopeg EXEL WG ENG:

1.1.2016 €wg 1.1.2015 €wg
31.12.2016 31.12.2015
MWANOELG ECWTEPLKOU 69.041.660 60.437.851
MwANoELG EEWTEPLKOU 932.507 854.313
Melov: ETlotpoéc (Rebates kat Clawbacks) (18.322.498) (16.593.464)
Zuvolo 51.651.670 44.698.700
13. ‘E§0da ava katnyopia
1.1.2016 £wg 1.1.2015 €wg
Snpeiwon 31.12.2016 31.12.2015
Mapoyeg og epyalopPEVOUC 14 10.816.483 9.774.924
Kdotog amobepdtwy avayvwpLoPEVo OTo
KOOTOG TTWANBEVTWY 27.632.280 24.635.168
ATIOOBE0ELG Evowpatwy Ttayiwv 3 105.675 85.814
ATIO0BE0ELG AUAWV TIEPLOUGCLAKWY OTOLXELWY 4 187.899 121.675
ApoLBEg kal €€06a Tpltwy 1.316.555 1.358.526
MioBwpata BAacel AELTOUPYLKWY PLoBWOoEWY 839.993 819.814
‘E€0Sa petapopwv 327.563 441.682
'E€oSa ta&LdLwv 3.074.014 2.785.752
‘E€06a Staprjulong 780.349 489.978
‘E€06a epeuvwy Kal Tipowdnong 2.814.189 2.504.713
Aourta 1.947.337 1.660.057
ZUVOAO0 KOOTOUG MWANBEVTWY, E§68WV
Sloiknong kat Stabsong 49.842.335 44.678.101
Katavopn avd Asttoupyia
1.1.2016 £w¢ 1.1.2015 £wg
31.12.2016 31.12.2015
Kbéotog mwAnBévtwy 27.632.280 24.635.168
'E€0Sa SLaBeong 12.905.910 11.997.648
‘E€oda Sloiknong 9.304.146 8.045.286
49.842.335 44.678.101
1.1.2016 £wg 1.1.2015 £wg
31.12.2016 31.12.2015
ATtopElWON amattroEwv 81.458 (244.038)
ZUVOAO ATIOPELWOEWV TIEPLOUGLAKWYV
oToLXEiwv 81.458 (244.038)
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(OAa Tta mood o< €)
14. Napoxég o€ epyalopévoug

O pEoog OpoC amacyoAOUPEVOU TIPOCWTILKOU Katd Tn Stdpkela tng xpriong 2016 ntav 196 dropa (2015: 185
ATOHA) KAl AWopd UTTAANALKO TIPOCWTILKO.

OL 8amaveg yLa Ttapoxeg og epyalopévoud avaAlovtal we ENG:
1.1.2016 £€wg 1.1.2015 €wg

31.12.2016 31.12.2015
MioBol kat nuepopicbLa 8.123.027 7.306.557
KOWWVLKEG eTILRAPUVOELG 1.567.960 1.441.414
Mapoxég petd tnv €060 amnd tnv utnpeoia (ony.
10) 286.616 394.570
Aourta 838.880 632.383
ZUvolAo 10.816.483 9.774.924

15. AsopevoeLg

Ke@aAaLoUXLKEG SECHEVTELG

Aev UTIPXQV KEPAAALOUXLKEG SECPEVCELG KATA TNV NUEPOPNVia Tou LooAoylopou.
AgopEVOELG ATIO AELTOUPYLKEG HLGOWOELG

To oUVOAO TWV PEAAOVTIKWY EAAXLOTWY KATABOAWY HLOBWHATWY TIOU APOpOoUV EKPLOBWOEL OXNUATWY KAl TIoU
avapévetal va 500el BACEL PN AKUPWTEWY AELTOUPYLKWY PLOBWOEWY €lval ouvoAlkoU TtocoU €825.233,19 tnv
31.12.2016 (31.12.2015: €807.462).

16. EVSEXOMEVEG UTIOXPEWGCELG KAL ATIALTICELG

H Etaipela €xeL evSeXOUEVEG UTIOXPEWOELG OE OXEON HE AOLTIEG €YYUNOELG TIOU TIPOKUTITOUV OTa TAALOLA TNG
ouvnBoug SpactnplotnTag WG akoAoubwg:

a) EvEeXOEVEG UTIOXPEWCELG

31.12.2016 31.12.2015

EyyunTKEG KaARG EKTENEONG 11.023 11.023
AOLTTEC EYYUNTLKEG - -
11.023 11.023

la tn xprion mou éAn&e tnv 31/12/2008, €xeL eTEABEL N XpOoVLIKNA TIpoBeopia TN TievtagtoUg Tapaypagnc.
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(OAa Tta mood o< €)

MpETEL va onpeLwBEL OTL, OL POPOAOYLKEG ApXEC HE BACEL ATIOPATELG TOU UTIOUPYELOU OLKOVOHLKWY KaBWG KaL Tou
N.Z.K. €xouv tnv Suvatdotnta va eAeyfouv TLG TIPOAVAPEPOHEVEG XPNOELG epdoov SnAwon @opoloylag
€L0OSAPATOG N SNAWON amod00NG TAPAKPATOUPEVWY POPWY KATL. Sev €xouv UTIOBANBEL péoa otn VOpLUN
ipoBeopia, EMOPEVWG N TIapaypayr) TN TMAPATIAVW XProng emektelvetatl og 15 €tn (ue Bdon Tig Slatdéelg tng
Tapaypagou 5 tou apbpou 84 tou K.d.E. epl 15eT0UG Tapaypaynq). H Aloiknon tng Etatpeiag extipd OtL yia tnv
xpron mou éAnge tnv 31 AekepPplou 2008 avtiotolya, €V UTIAPXEL EVEEXOHEVO yLa TNV €MLBOAN TIPOCBeTWY
POPWV Kal TIPOCAUENCEWV.

Evtdg tou 2016 €lxe EeKLVAOEL O POPOAOYLKOG EAEYXOG TwV Xpriocwv 2009 kat 2010, o ottolog OAOKANPWONKE Tov
®eBpoudplo tou 2017. H mpdobetn popoloyLkr| eTLBAPUVON TIOU TIPOEKUWYE yLa TNV Talpeia avépxetat we eEAG:

Matn xpnon 2009 : @opoAoyikr emBapuvon ocou € 363.193
Matn xpnon 2010 : gopoloyikn emBapuvon Tocou € 228.434

YNOAO €591.627
H avwtépw popoloyikn emBdpuvon kataBARdnke Tpog to Snudaolo to PeRpoudplo 2017, eV Ta AMOTEAEoUATA
Tou 2016 emBapuvOnKav e TO TT0CO TwV 591.627€Vpw.
ATo tn Xprion Tou €Ange tnv 31 AskepBplou 2011 Kal €MeLta, cUPPWVa e to Nopo 4174/2013 (ApBpo 65A), OTIwg
LoYVEL (Katl OTwg OpLle To pBpo 82 tou NOopou 2238/1994), oL ENNVLKEG QVWVUPEG ETALPELEG KAl OL eTalpeleg
TIEPLOPLOPEVNG EVBUVNG TWV OTIOWV OL ETIOLEG OLKOVOULKEG KOTAOTACELG EAEYXOVTAL UTIOX PEWTLKA, UTIOXpEOUVTAV
r Suvatal va AapBavouv «Etrolo PopoAoyLko MoTOTIONTLKO», TO OTIOL0 eKSISETAL, PETA TN SLEVEPYELA OXETIKOU
(POPOAOYLKOU €AEYXOU, ATIO TO VOULUO EAEYKTN I €AEYKTIKO ypapelo TIOU EAEYXEL KAL TLG ETNOLEG OLKOVOMLKEG
KATOOTACELG TNG ETALPELAC.
Ma twg xproelg 2011-2015 exeL StevepynBel popoAoyLkog EAeyXOC amo tnv etalpela PricewaterhouseCoopers A.E.
Katd tnv oAOKANpWaon ToU (pOPOAOYLKOU eAéyxou, N «EkBeon PopoAoylkrg SUPHOPPWONG» £xeL ekS0Bel xwplg
OUCLAOTLKEG TIPOCAPHOYEC OO0V aopd To £€080 POpoU Kal TNV avtiotolyn TPOPRAeYn wopou. MNa tn xpron 2016,
0 (POPOAOYLKOG €AeyXOC elval oe €EEALEN Kal Nn Alolknon &V avapéveL OUCLAOTLKI] HETARBOAN TWV (POPOAOYLKWY
UTIOXPEWOEWVY TNG XPONE AUTAC KATA TNV OAOKANPWGN TOU EAEYXOU.

17. Zuv8edepéva pépn
Ta ouvedepéva pépn elval n pntpikn etaipeia «MENARINIT INDUSTRIE FARMACEUTICHE RIUNITE SRL» kat Aotma

OUVSEESEPEVA PEPN TIOU APOPOUV ETALPELEG TIOU AVIIKOUV OToV OUIA0 Menarini Group.
Ol KATWTEPW CUVANNAYEG, APOPOUV CUVAANAYEG PE CUVSESEPEVA PEPN:

1.1.2016 £€wg 1.1.2015 €wg

NWARGELS UTINPECLWY 31.12.2016 31.12.2015
A. Menarini 5.767 4.608
Aourtd 473.218 329.552
478.985 334.160

Ol uTtnpeoieg Ipog oUVSESEPEVA PEPN APOPOUV KUPLWE AOYLOTLKEG UTINPEGCLEG KAl XPEWOELG TTapaBoAwy E.O.D.

1.1.2016 £wg  1.1.2015 £wg

Ayopég ayabwv 31.12.2016 31.12.2015
Aourtd 26.055.727 21.585.298
26.055.727 21.585.298
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(OAa Tta mood o< €)

1.1.2016 £wg 1.1.2015 £wg

AYOpEG UTTNPECLWV 31.12.2016 31.12.2015
A. Menarini 90.027 71.175
Aourta 312 21.676

90.339 92.851

1.1.2016 £wg 1.1.2015 £wg

AyopEéG AUAWV OTOLXELWV 31.12.2016 31.12.2015
Aotta 1.000.000 -
1.000.000 -

Ta uttoAoLTia TEAOUC XProNG TTIOU TIPOEPYOVTAL ATIO TLG CUVAANAYEC PE CUVSESEPEVA PEPN EXOLV WG EENC:

ATtaLtosLg anod cuvdedspéva

HEpN
31.12.2016 31.12.2015
Aountd 739.407 211.756
739.407 211.756
YTOXPEWGCELG TLPOG GUVSESEPEVA
HEpN
31.12.2016 31.12.2015
A. Menarini 94.212 71.175
Aourta 6.016.189 2.389.962
6.110.400,63 2.461.137
MNapox€g pog tn Stoiknon
1.1.2016 €wg 1.1.2015 €wg
31.12.2016 31.12.2015
MuoBol, apolBeg peAwv A.Z kat
AMEC BpayumpOBeaEC
EPYAOLAKEC TTIAPOXES 1.028.293 1.061.497
1.028.293 1.061.497

Aev umtdpyouV uTIOAOLTIA ATIALTACEWVY KAl UTIOXPEWOEWVY artd KAl TIPOG HEAN TG Alolknong Katd TG NHEPOPNVLEG
looAoyLopou.

Aev €xouv xopnynBel pokataBoAég Kal TILOTWOELG O€ PEAN TG Alolknong.
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18. Mepiopata

(OAa Tta mood o< €)

Katd tn Sudpkela tng xpnong 2016 n Etalpeia Sev Stévelpe peplopata, eVw KATa tn SLApKELA TG Xpriong tou 2015

n eTaipela Stevelpe kal kateBaAe pepiopata UPoug €2.734.291.

19. ApOLBEG EAEYKTLKOU ypapeiou

Katd tn Sldpkela twv Xprioewv 2016 kat 2015 o vopLog eAeyktng PricewaterhouseCoopers Avwvupn EAEYKTLKN

Etalpeia xpéwoe TLg €61G OUVOALKEG apOLBEG:

1.1.2016 £wg 1.1.2015 £€wg
31.12.2016 31.12.2015
ALOLBEG yLa EAEYXO ETIOLWV XPNHUATOOLKOVOULKWY KATAOTACEWY 24.500 24.500
APOLBEC yLa (POPOAOYLKEG EpyaoTieg 30.000 30.000
Aouttég apoLBeEg 10.250 14.500
64.750 69.000
20. Feyovota petd tnV npepopunvia lcoAoyLopou
Aev tpogékuPav onNPAvTLKA yeyovota PETA TNV nuepopnvia lcoAoylopou.
ABrva, 31/05/2017
O NMPOEAPOZ TOY A.Z.
KAI AIEYOYNQN ZYMBOYAOZ
FEQPI0Z X. ZYKIANAKHZ
AAT. AK 236233
MEAOZ TOY A.Z. H A/NTPIA OIKONOMIKQN NPOIZTAMENOXZ AOrIZTHPIOY
MAATQN TZOYAOY®DAZ MAPIA METPOY NIKOAAOZ TZOYKAKHZ
A.AT. AK.218850 A.AT. AA 050092 A.AT. AH 015676

A. AAEIAY : 0006486 A' TAZHZ
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN

METOXQN
THZ MENARINI HELLAS A.E.
A TA MEMNPATMENA THX 83" ETAIPIKHZ XPHZHZ
NMOY EAHZE 31/12/2016.
ABnva, 31 Maiou 2017,
KUplol Métoyot,

‘Exoupe tnv TR va utoBdMoupe otnv kplon oag TG ocUppwva Pe to apbpo 42a tou
Kwdkototnpévou N. 2190 cuvtayBeloeg XpnHATOOLKOVOULKEG KATAOTACELG TNG XProswe 2016,
oL oTtoleg ouvtayxBnkav cUPPWVA Pe Ta EAANVIKA AoyLoTika MpoTuUTIa KAt ' €Qapuoyr] Tou VOUouU
4308/2014, ntot: a) tov looloylopd, B) tnv Katdotaon AmoteAeopdtwv Xpriong y) tnv
Katdotaon petaBoAwv Kabapng Béong 8) Katdotaon TApELOKWY Powv Kal €) NUELWOELG ETIL
TWV OLKOVOULKWYV KATAOTACEWV. [ TNV KATtdpTLon Tou I00A0oYLoHOoU TG TTapousong XProswe Kal
TNG KATAoTAONG ATIOTEAECHATWY, OL AOYLOTLKEG APYEC TIOU EPNPHUOCE N €TALpEla avagepovtat

OTLG ONMELWOELG.
MENARINI HELLASA.E.
IZOAOTEZMOZ THX 31HXAEKEMBPIOY 2016
83" ETAIPIKH XPHZH (1 IANOYAPIQY - 31 AEKEMBPIOY 2016)
AP. M.A.E. 109/01/B/86/109 - T.E.M.H. 229201000
XPHMATOOIKONOMIKEZ KATAZTAZEIZ(MOXA ZE EYPQ)
O looAoyLopog o ottolog eykpiBnke armd to ALOLKNTLKO ZUPPBOUALO €xEL WG EENG :

IcoAoyLOHOG Jnueiwon  31.12.2016 31.12.2015
Mn kKukAowopoUvTta TIEPLOUGLAKA GToLXELa
Evowpata TayLa TEPLoOUCLAKA OToLKEla 3
Akivnta 1.527.814 1.560.773
MnxavoAoyLkog eE0TIALOUOC 4,597 4,597
Aouttog eEOTALOUIOC 77.618 104.706
JUvoAo 1.610.029 1.670.076
AuAa TTIAyLa TIEPLOUCLAKA OTOLXELT 4
Aoutd aula 2.333.520 1.446.232
ZuvoAo 2.333.520 1.446.232
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELa
Advela kal amattioeLg 155.354 135.651
ZuUvolo 155.354 135.651
ZUVOAO N KUKAOWOPOUVTWY 4.098.904 3.251.959
KukAowopoUvta TIEPLOUCLAKA GTOLXELO
AmoBépata
‘Etolpa Kat nuLTeAn poidvta 1.133 53.688
Epmopevpata 8.242.054 6.979.035
MpwTeg LAEG Kat SLapopa UALKA 395 1.399
MpokataBoAég yla anobepata 451.171 -
Zovolo 8.694.753 7.034.122

XPNHOTOOLKOVOULKA oToLyela Kal TIPOKATABOAES 5
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EUTIOPLKEG amaLTroELg
AeSouleupéva €coda
NOLTTEC ATTALTHOELG
AOLTTA X pNHOATOOLKOVOULKA OTOLXELa
MpomAnpwpéva €£0da
Tapelaka Stabgoipa kat Looduvapa
Zovolo
TPEXOUTEC (POPOAOYLKEG ATIALTIOELG
ZUVOAO KUKAOWPOPOUVTWY
ZUvoAo evepyntLKoOU
KaBapn 6£on
KataBeBAnuéva kepaAata
Kepahalo
Zovolo
ATOBEATLKA KAl aTTOTEAEOATA ELG VEO
AToBEeUATIKA VOPWVY 1] KATACOTATIKOU KAl AOUTd amoBepatikda
ApopoAdynTa amoBepatika
AVOAOYLOTLKA KEPSN/ {NULEG
AmtoteAéopata LG véo
Zovolo
ZUvolAo kabaprg B€ong
MpoPBAéYerg
MpoBAEYELG yLa TIapoXEG O€ EpyalopEVOUG
Zovolo
YToXPEWGCELG
BpaxumpdBeopEC UTIOXPEWOELG
EUTIOPLKEG UTTOX PEWOTELG
®b6pog eLooSAPATOC
Nouttol popoL-TéAN
Opyaviopol KOWWVLKAG ac®ailong
AOUTTEC UTTOX PEWOELG
‘E&oba xprioswg SeSouleupeva
ZuvoAo
ZUVOAO UTIOXPEWCEWV
ZUvolo kabapng B€ong, TPOoBAEPEWV KAl UTIOXPEWCEWV

10

16

11

16.017.363 13.529.492
848.755 -
4.345.144 4.619.857
12.325 12.325
88.158 67.912
2.533.681 371.341
23.845.426 18.600.927
2.014.811 2.020.627
34.554.989 27.655.676
38.653.893 30.907.635
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(1.585.575) (733.552)
1.191.975 93.915
2.601.920 2.355.882
9.574.682 9.328.645
3.681.260 2.572.055
3.681.260 2.572.055
10.471.064 6.319.306
591.626 -
998.849 739.663
609.253 498.282
2.228.071 2.445.358
10.499.086 9.004.326
25.397.950 19.006.935
25.397.950 19.006.935
38.653.893 30.907.635
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Kataotaon ATOTEAECHATWY

KUkAog epyactwyv (kaBapog)

Koéotog mMwAnoewv
Mkt anotéAeopa
Aoutd ouvn|Bn éc008a

‘E€0da Sloiknong

‘E€06a SLdBeong

Noumtd €€086a kat {npieg

ATIOELWOELG TIEPLOUCLAKWY OToLXElwv (KaBapo
TI000)

Aourtd €006a Kat KEpSN

ATIOTEAECPATA TIPO TOKWYV KL (POPWV
MoTtwTkol TOKOL Kal cuvayr) é00da
Xpewotikol TéKoL Kat cuvagr) €Eoda
ATIOTEAECA TIPO POPWV

®bpog ELoodrpaTog

ATtOTEAECPA TIEPLOSOL PETA ATIO POPOUG

Inuelwon
12

13

13

13

16

1.1.2016 £wg 1.1.2015 £wg
31.12.2016 31.12.2015
51.651.670 44.698.700

(27.632.280)

(24.635.168)

24.019.390 20.063.532
25.844 6.589
24.045.234 20.070.121
(9.304.146) (8.045.286)
(12.905.910) (11.997.648)
(15.302) (30.992)
(81.458) 244.038
1.960 9.707
1.740.378 249.941
1.820 1.425
(52.511) (43.363)
1.689.686 208.002
(591.626) -
1.098.060 208.002
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Kataotaon MetaBoAwv Kabaprg ©€ong

YméAorrmo 1.1.2015
Atavopég
HEPLOPATWY
AUEnon/ (uelwon)
kepahalou
MetaBoAég
otolxelwv otnv
AntoteAéopata
TIEPLOSOU
YmoAoumo
31.12.2015

YmoAouro 1.1.2016
MetaoAég
otolxelwv otnv
AntoteAéopata
TepLoSou
YméAoimo
31.12.2016

Znu.

18

10

10

Amofepatika
AmtoBepatika amo
VOpWV & Agoporoynta Noutta avaAoyLoTtikd AmoteAéocpata
KepdAaro KAt/Kou amoBepatika amoBepatikd kEPSN/ {nuLEg €1LG VEO Z0volo
7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204 12.034.645
- - - - - (2.734.291) (2.734.291)
(83.813) - - (312.159) - - (395.972)
- - - - 216.261 - 216.261
- - - - - 208.002 208.002
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
6.972.763 2.383.557 202.074 409.889 (733.552) 93.915 9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.889 (1.585.575) 1.191.975 9.574.682
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Katdaotaon Tapelakwyv Powv

1.1.2016 €wg 1.1.2015 €wg
Snueiwon 31.12.2016 31.12.2015
XpnNHaTtopo£g armod AELTOUPYLKEG
SpactnpLotnteg
ATIOTEAECHA TIPO POPWV 1.689.686 208.002
MAgov 1) pelov TPOOAPUOYEG YLA :
ATIOOBECELG KAL ATIOUELWOELG EVOWHATWY Kal
AuAwv Taylwv 34 293.574 207.489
MpoBAEYELG yLa amolnuiwon TIPOCWTILKOU 257.182 98.804
Kepdn kat {nuLEg amd stdBeon otolxelwv - -
'E0080 CUPPETOXWV KaL ETTEVSUCEWY - -
XpewoTikol Kat TiLotwtikol ToKoL (kabapo Toco) 50.691 41.938
2.291.134 556.234
MAgov 1| pelov petaBoAég Aoyaplacpwv
Kepahatou kivnong
MetaBoAr amobepdtwy (1.660.631) 125.966
MetaBoAr anattrioewv (3.096.045) (2.299.111)
MeTaBOAr UTIOXPEWOEWY 4.799.389 5.550.098
42.713 3.376.953
Melov:
MANPWHEG YLA XPEWOTIKOUE TOKOUG (52.511) (43.363)
MANPWHEC yLa POPO EL00SHATOG - (2.631.306)
S0volo 2.281.336 1.258.517
XPNHATopPoEG ATIO EMEVSUTLKES
SpaotnpLotnteg
MANPWHEC yLa amoktnon mayiwv otolyelwv (120.817) (69.579)
TokoL eLoTpayBevteg 1.820 1.425
30volo (118.997) (68.153)
XPNHAatopoEg armo XpnNHATOS0TLKEG
SpaoctnpLotnTEeg
MANpWHEG AOyw pelwong kepahaiou 8 - (395.973)
Mepilopata TAnpwBévta 18 - (2.734.291)
Z0volo - (3.130.264)
Zuppwvia petaBoAng Stabscipwv
KaBapry petaBoAr ota tapelaka Stabgotpa kat
Looduvapa tng ePLOSOU 2.162.339 (1.939.900)
Tapelakd Slabéolya kat Looduvapa otnyv apxn
NG TEPLOSOU 371.341 2.311.241

Tapelaka Slabgotpa kat LooSUvapa oTo TEAOG
NG TEPLOSOU 2.533.680 371.341
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ABrva 31 Maiou 2017

O MPOEAPOZ TOY A.Z.
KAI AIEYOYNQN ~YMBOYAOX

MEQPI10x X. ZYKIANAKHX
AAT. AK 236233

O MPOIZTAMENOZ AOTIZTHPIOY

ENA MEAOZ TOY AX H A/NTPIA OIKONOMIKQN
TZOYAOYDAZ MAATQN NIKOANAOZ TZOYKAKHZ
AAT. AK.218850 MAPIA I. MTETPOY A.AT. AH.015676

A.AT. AA 050092

AvaAuon Mayiou Evepyntikou

MNAr1O ENEPIHTIKO

Ol TTapaKATW EYKATAOTACELS BplokovTal 0To LELOKTNTO yNTESO pag, ektaoswg 1.473,50 T..,
Kwv/ToAewg & Av. AapBepyn 7, 104 - 45 AOHNA.

To TtAyLo EVEPYNTLKO TNG ETALPElAC Pag 0€ OUYKPLON TIPOG AUTO TNG TIPONYOUMEVNG

XPNOEWC EXEL WG €ENG : 2016 2015
rMneda - Owkomeda 1.092.596 1.092.596
KtipLa kat Texvikd épya 1.710.459 1.709.939
Mnyavrpata - Texvikd €pya Kat Aoutdg pnx.

EEomAlopdg 60.951 60.951
ETIUTAQ Kat AoLTtog eE0TIALOOG 814.934 783.574
Y UVOAO KOOTOUC KTROEWG 3.678.940 3.647.060
TUOOWPEVPEVEG ATIOOPBETELG 2.068.911 1.976.985

YToAoLn agla avamndoBeotn 1.610.029 1.670.075
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Npaypatikn eltkova tnE eEeAEEWC KAL TWV EMLEOGEWYV TWV §PAGTNPLOTATWY TNE ETALPELAC
KaL Tng O€ong Ttnc.

Katd tn xprion 2016 o KUKAOG EPYAcLWV TIPO ETLOTPOYPWV avABe o€ 69.974.167cupw ntol 14,2%
TeEpLoooTEPO amd to 2015 (61.292.164,29), amotéAeopa ToU Kplvetal LLaltepa LKavVoTIOLNTKO
AapBdvovtag umoyn TNV OLKOVOULKY Kplon otn xwpd. To amoteAeopa autd ogelAetal otnv
QTIOTEAECPATLKY AElToupyla NG etalpelag aAAd Kal OTnV €L0aywyr] VEWV KAl KAWOTOHWV
Qapuakwv. Emiong oAokAnpwBnkav pe emituyxia OAeg oL amapaltnteg evepyeleg kat Tov Noéppplo
Tou 2016 &ekivnoe n véa 6pactnpLOTNTA TNG ETALPELAG OTO XWPO TWV Tpoldvtwy autobeparneiag,
HE TNV ELOAYWYT] VEWV KAL TIAEOVEKTLKWY CUPTIANPWHATWY SLATponc.
H TtoALtela pe EKTOAKTEG ATOPATELG TNG, EMERAAE AUENUEVEG ETILOTPOWPEG YLA TLG KATAVAAWOELG 0T
ao@aALOTIKA Tapela kat avdAloyo clawback pe amotéAeopa o kaBapdg KUKAOG epyaciwv va
Slapoppwbel og eupw 51.651.670 gupw évavtl tou 2015, 44.698.700 upw, AUENUEVOG EvavTL TOU
(2015) katda 15,6%.
Ta kaBapa kepdn Tpo Popwv avnABav os 1.689.687 eupw €vavil 208.002 eupw to 2015, éva
QTIOTEAECHA  LKAVOTIOLNTLKO AapBdvovtag utoyn tnv Xpnuatodotnon TOu VEOU TUNAHPATOG
TpolovTwy autoBeparmeilag.
APIOMOAEIKTEZ
ZTATIZTIKH EIKONA ENIXEIPHZHZ
APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZHZ KAI AMOAOTIKOTHTAZ
MENARINIHELLASA.E.

2016 2015

. BaBpog xpnpatodotroswg twv
akwntoTto)oewy amod 16la Kepahawa
1610 keahata 9.574.682 534 9.328.645 587
Mdylo Evepyntikd 4.098.903 ' 3.251.959 '
F'evikr Peuototnta
KukAopopouv Evepyntiko 34.554.990 136 27.655.676 146
BpayumpdBeopeg YIOXpEWOELS 25.397.950 ' 19.006.935 '
El8kr| Peuototnta
AwaBéoua 2.533.681 0.10 371.341 0.02
BpaxumpdBeopeg YIIOXPEWOELG 25.397.950 ' 19.006.935 '
AmtoSotikétnta I16lwv Kepahalwy
KaBapa Arot/ta xpriong mpo@opwv 1.689.686 018 208.002 0.02
161a kepdhata 9.574.682 ' 9.328.645 '
MLKTO KEPSOC
MLKTa amoteAéopata 24.019.390 0.47 20.063.532 0.45
MwANoeLg 51.651.670 ' 44.698.700 '

. KegdaAato Kivnong

(KUkA. Evepy. + Met. Aoy. Evepy.) - 9.157.040 8.648.741

(Bpay. Yroxp. + Met. Aoy. Mab.)
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NAnpowopisg yia tnV tpoBAeOPeVN £EEALEN TNG ETALPLAC KATA TLE EMOPEVEG XPNOELG.

T0Ppwva PE amopacelg TG KuBepvnong avakowwlnke to mAaiolo tng vEAG QPAPUOKEUTLKNAG
TIOALTLIKAG TIOU PETAEL TWV AWV TEpAapBAVEL PETPA yla TNV PELWON TNG CUVOALKAG damavng,
avénuéva rebatekat clawback, véa kpltrpla yla ta @appaka mou Ba amolnuwvovtal and ta
aoWOALOTIKA Tapela kaBwg emiong kal pétpa yla tnv mpowbnon yevoorpwv.Ta mapandvw PETpa
QVAMEVETAL VA EMNPEACOUV OpPLOPEVA aTd TA Tpolovtatng etalpelag kat el8KOTEPA HETA TO
2017.H etaipela mapakoAouBel TG €&eAifelg otnv @appakeutiky ayopd kat Ba mpoPel o€
SLOPBWTLKEG KLVNOELG £@OooV amattnBolv Kat eL8LKOTEPA yLa TA YAPPAKA TIOU arolnulwvovtat
amo TA ACPOALOTIKA Tapela.

Na onuelwBel 6Tl dlaitepn avamtuén avapévetat va TapoucLACEL TO VEO TUNHA TWV TIPOIlOVTWY
autobeparelag. TéEAOG o€ ouvepyaola Pe TNV HNTPLKA etalpeia, egetddovtal €ukalpleg yla
ETIEKTAON SPACTNPLOTATWY KAl 0 AANOUG TOMELG OTIWG Ta AEPUATOALOBNTLKA KAL N ELOAYWYT) VEWV
PAPHOAKEUTIKWY TIPOLOVTWV.

Kivduvol kat aBeBatdtnteg

O €€eAielg katd tn Sudpkela tou 2016 kat 2017, oL oulntroslg o€ eBVIKO kal SleBvég emimedo
OXETIKA MPE TNV €mMave€eTaon Twv OpwVv TOU TIPOYpPAPHATog xpnuatodotnong tng EAAGSag,
KaBLoToUV TO POKPOOLKOVOULKO Kal XPNHUOTOOLKOVOULKO TepLBANOV otn xwpa supetaBAnto. H
ETILOTPOYPN) OTNV OLKOVOULKA otabepdtnta efaptdatal o peydho Babpod amd TG EVEPYELEG KAl TLG
ATIOPACELG BECULKWY 0pYyAVWY OTN XWPA KAl 0TO EWTEPLKO.

AapBavovtag uttoyn tn @uon Twv SpacTNPLOTATWY KAl TN XPNHATOOLKOVOULKI KATACTAGCN TNG
Etaipelag, tuxdv apvntikeg e€eAi&elg Sev avapévetal va €MNPEACOUV CNUAVTIKA TNV OMAAR
Asttoupyla tNG. Map’ 6Aa autd n Alolknon €KTLPA SLAPKWG TNV KATAoTtacn Kat TG mbaveg
ETIUTTWOELG TNG, TIPOKELWEVOU va SlacpaAlosl otL AapBdvovtal gykaipd OAa ta avaykaia kat
Suvatd PETPaA Kal EVEPYELEC yLd TNV EAQXLOTOTIONGCN TUXOV ETIMTTWOEWY OTLG SpACTNPLOTNTEG TNG
Etaipetag.

1. MLOTWTLKOG Kivduvog,

O &v AOyw kivduvog TipokUTITEL amd TG KATABEoEL (TILOTWTIKOG Kivduvog tpamelwy) Kal Tnv
TILOTWTLKNA SLEUKOAUVON OTOUC TIEAATEC (TILOTWTLKOG KivSuvog TeAatwy). H etalpela ouvepyadetat
UE Ta peyaAUtepa tpamedikd L&pUpata NG EMNVLKIAG ayopdc.

H etaipela emiong, epappodlel auotnpég Sladlkaoleg Slayelplong TILOTWTIKOU KAl TIOALTIKOU
KLWSUVOU TWV TIEATWV TNG.

2. KivSuvog Pguototntag

H ouvetr] Slaxelplon TNG pEUCTOTNTAG ETILTUYXAVETAL PE TNV UTIApEN Tou KatdAAnAou cuvduacpuou
PEVOTWV SLABECIPWV Kal EYKEKPLUEVWY TPATIECLKWY TILOTWOEWV.

H Etaipela Staxelpiletatl toug KlvSUVoUG TIou PTtopel va SnutoupynBoulv amd éANelpn emapkouq
peVOTOTNTAG PpovT{oVTaG VA UTIAPXOUV TIAVTA €EACWUALOMEVEG TPATIEQIKEG TILOTWOELG TIPOG
xprion. OL uttdpxouoeC SLABECLUEG aXPNOLUOTIOINTEG EYKEKPLUEVEG TPATIEQLKEG TILOTWOELG, €lval
EMAPKELG WOTE VA AVTLPETWTILOTEL oTtoladnmote Tilavr) EAeLPN TapLaKwy SLabecipwv.
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3. Kegpalalou)xLkog Kivéuvog

O ev AOyw Kivduvog cuvésetal pe tnv mBavdtnTa SLaKOTIAG TNG ampOCKOTITNG AELToUpYLlag TG
etalpelag, katd tpomo wote va aduvatel va €Eac@aAioel LKAVOTIOLNTLKEG ATIOSOOELG OTOUG
pETOXOUC TNG. H Sloiknon tng etatpeiag Bewpel OTL elvat amopakpUOPEVOC 0 OXETLKOG KIVEUVOG.

"Yrtapén umokatactnUAatwy tng etatpiag
Aev uTtapxouLV
XPNHATOOLKOVOULKA HECA

Ta XpNHOTOOLKOVOULKA PECA apOopOUV ATIALTHOELG KAl UTIOXPEWOELG (TIEAATEG, YPAUMATLA, ETILTAYEG
Kat TipounBeutég) kabwg Kal tapslakd Slabéolpa kat oodlvapa .Ta otolyela autd €xouv
amoOTLUNBEL OTNV TLUN KTACEWG TOUC PELWHEVA PE TUXOV ATIOPELWOELG, OTIWCG TIPOPBAETIETAL ATIO TO
apBpo 43 tou KwS N2190/1920. H Aoylotikn a&la TWV aVWTEPW XPNHATOOLKOVOULKWY HECWV
TipooeyyileL TtV eUAoyN a&la Toug.

MeAAovTikEG eEeAi&eLg peta tnv 31/12/2016

Tov Mauwo 2017 gneiotnke otnv BouAr) VOUOOXESLO TIOU APOPA TNV VEA QAPHUAKEUTLKN TIOALTIKA
KaL avapévovtal ol SLEUKPLVNOELG EQApUOYNG TNG os KABE TopEa.

MNapdAnAa avapévetat N oAoKARpwon Twv SlampayuateUocwy Pe tnv Eupwtn kuplwg ota Bepata
SavelopoU Kal OLKOVOULKAG avamtuéng mou Ba emnpedoouv Katd KUPLO AOYO TLG amo@AcELg TG
KUBEPVNONG o€ TIOAOUG TOHELG HETAEL TWV OTIolWwVY KAl TNV PAPHAKEUTIKY Sarmdvn.

Erlong avapévovtal onuavtika PETPA TIEPLOPLOPOU TOU €L00SHHATOC KABWG Kal au&nuéveg
(POPOAOYLKEC KALOKEG.

Ye kdBe mepimtwon n etatpela elval €tolun va pooappdoeL avaloya TNV OpyavWTLKA TNG Soun
OA\A KAl TNV AELToupyla TG TPOKELWWEVOU va avtameEEABel e emituyia ot SUOKOALEG TTOU
gppavifovtal oTo PaPUAKEUTIKO TTEPLBAAOV.

Me tnv memoibnon 0Tl epaviocaps TNV TPAYHATIKY KATAoTAoN TNG talpelag UtoBANMOUNE TLG
AVWTEPW OLKOVOULKEG KATAOTACELG YLa TEALKO EAEYXO KaL EYKPLON.

Me TLun
To ALolkNTKO ZUPBOUALO

O NMPOEAPOX TA MEAH
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BEBAIQZH (ékBeon AZ)
BeBatwvetat 6tL N avwtépw EkBeon Ttou AlotkntikoU ZupBouAlou Ttou attoteAe(tat amo 9
oeAL6e¢ elval autr) ou avagepetat otnv EkBeon EAeyxou tou OpkwtoU EAgykt Aoylotn tng

etatpetag MENARINI HELLAS AE ,rtou xoprynoa pe nuepopnvia 22/06/2017.

ABnvaq,

O OpKkwtdGg EAeyKTAG AoyLoTNG



‘EkBeon Avegaptntou OpkwtoU EAgyktn AoyLotn
Mpog toug Metdxoug tng Etarpeiag “MENARINI HELLAS A.E.”

‘EkBeon EA£y)0U EMi TWV XPNUATOOLKOVOULKWY KATACTAGEWV

EAEYEQUE TLC CUVNPPEVEG XPNHATOOLKOVOULKEG KataoTtdoelg tng Etatpeiag “MENARINI HELLAS
A.E.” (n “Etatpela”), oL oTtoleg amoteholvtal amod tov LooAoyLopo tng 31" AekepBpiou 2016, Tig
KATAOTACELG ATTOTEAECPATWY, JETABoAWY KaBaprg B£0NE KAl TAPELAKWY POWV TNG XPHOEWS
Tou €Ange TNV nuepopnvia autr, KaBwg Kat TLG OXETLIKEG ONUELWOELG.

EuBUvn tng Aloiknong yLa TG XpnHatooLKOVOULKEG KataoTaoeLg

H Stolknon €xeL Tnv €uBUVN yLa TNV KATAPTLON KAl EVAOYN TIAPOUCLaon AUTWY TWV
XPNHATOOLKOVOULKWY KATAOTACEWY CUP@WVA PE Ta EAANVIKA AoyLloTika Mpotuta, Omwg Kat
yla €KeVEG TIG E0WTEPLKEG SLKALSEC TTou N Sloiknon kabopilel wg amapaitnteg wote va
kaBlotatat Suvatr) n KatapTLon XPNHATOOLKOVOULKWY KATACTACEWY ATIAAAAYHEVWY aTTO
ouoLwdn avakpiBeLa, Tou owelAetal elte o€ amdtn elte og Aaboc.

EuBuvn tou EAgyktn

H &wkn pag euBuivn elval va ekpAcoupE yVwHN ML AUTWY TWV XPNHATOOLKOVOULKWY
KATtaoTtdoswv e BAon Tov EAeyx0 Hag. Alevepyroape Tov EAeyx0 Pag cUP@WVA PE Ta Alebvn
Mpdtuta EAEyxou, TToU £xouv evowpatwBel otnv EA\nvikr) NopoBeota
(PEK/B'/2848/23.10.2012). Ta poOTUTIA QUTA ATIALTOUV VA CULUOPPWVOHACTE HE KAVOVEG
Seovtoloyiag, kaBwg kat va oxeSLAZoupE Kal SLEVEPYOULE TOV EAEYXO HE OKOTIO TNV ATIOKTNON
gUAOYNG SLACEPAALONG YLA TO €AV OL X PNHUATOOLKOVOULKEG KATACTACELG E(VAL ATIAAAAYHEVES
amo ouclwdn avakpiBela.

O gAeyxog TeEpAaUBAVEL TN SLevEPyELA SLASLKACLWY YLA TNV amtOKTNon EAEYKTIKWV TEKUNPLWY,
OXETLKA PE TA TTIOOA KAL TLG YVWOTOTIOLOELG OTLG XPNHUATOOLKOVOULKEG KATAOTAOELG. Ot
em\eyopeveg Sladlkaoieg Baoifovtal otnv kplon Tou eAeyKT TIEPIAAPBAVOUEVNG TNG
EKTLPNONG TWV KWWEUVWV 0UCLWSE0UC aVaKpiBELAG TWV XPNHATOOLKOVOULKWY KATACTACEWV,
TIou oeiAetal lte o amdtn eite o AdBoC. Katd tn SlevépyeLa AUTWY TWV EKTLUNOEWV
KLWSUVOU, 0 EAEYKTNG €EETACEL TLG EOWTEPLKEG SIKALSEG TTIOU oXETI{OVTAL PE TNV KATAPTLON KAl
gVAOYN TIAPOLGLACN TWV XPNUATOOLKOVOULKWY KATACTACEWVY TNG €TALPELAG, PUE OKOTIO TO
OXESLAOPO EAEYKTIKWY SLASIKACLWY KATAAMNAWVY yLa TLG TIEPLOTATELG, AAAA OXL € OKOTIO TNV
EKPPAOT YVWHNG ETTL TNG ATIOTEAECPATIKOTNTAG TWV E0WTEPLIKWV SKALSWV TNG eTatpeiag. O
€\eyxoq epAapBavel emiong tnv a§LoAdynon tng KATAAANAGTNTAG TWV AOYLOTIKWY apXWV Kal
HEBOSWV TIOU XPNOLUOTIOLBNKAV KAl TOU EUAOYOU TWV EKTLUACEWVY TIOU £yLvav aro Tn
Slotknon, kabwg kat a§loAdynaon Tng CUVOALKNG TTapoUciacng TwV XPNHATOOLKOVOULKWY
KATAOTACEWV.

MLOTEVOUPE OTL TA EAEYKTIKA TEKUNPLA TIOU £XOUHE CUYKEVTPWOEL ELVAL ETIAPKI KAL KATAANAQ

yla tn BepeAiwon tnG EAEYKTIKNG HAG YVWHNG.



Baon ywa l'vwpn pe EmupuAagn

Katd tnv LdpkeLla Tou eAeyX0U Pag, Sev UTIOPECAPE VA ATIOKTHOOUE ETIAPKI) KAl KATAANAQ
ENEYKTLKA TEKUMNPLA OXETIKA PE TNV avaktiolun a&la Twv akwATwy (0LKOTIESO Kal KTrpLa),
avandoBeotng aklag € 1.528 xA\. Tepimou katda tnv 31" AekepBpiov 2016. Katd cuvernelq,
Slatnpoupe eMupUAAgn yla Tnv agla autwy TWV TIEPLOUCLAKWY OTOLXELWV.

N'vwpn pe EmupoAagn

Katd tn yvwpn pag, ektog armo TLg TBaveg ETILITTWOELG TOU BEPATOC TTIOU PVNOVEVETAL 0TNV
Ttapdypago ‘Bdon ya Nvwpn pe ETiUAagn’, oL CUVNPPEVECG XPNMATOOLKOVOULKEG KATAOTACELG
Ttapouctddouv eUAoya, amo KABe ouoLwsdn aroyn, TNV olLKoVouLKN B€on tng Etatpeiag
“MENARINI HELLAS A.E. " katd tnv 31" AskepBpiou 2016, Tn XpNHUATOOLKOVOULKN TNG €miSoon
KAL TLG TAPELAKEG TNG POEC YLa TN XProN TIou €ANEE TNV nUEPOpNVia autr), cUPPWVA PE Ta
EAANVikd Aoylotikd Mpotuta.

‘EKBeon emti AAMMwV NoulKWV Kat KavovieTLKWY ATIALTAOEWV

AapBavovtag uttddn otL n Slolknon €xeL tnv uBUVN yla TNV katdption tng EkBeong
Ataxeiplong tou AtolkntikoU ZupBouAiou, kat' epappoyr) Twv dtatdgewyv Tng apaypdgou 5
ToU apBpou 2 (uépog B) Tou N. 4336/2015, onpeLwVOUpE OTL:

a) Katd tn yvwpn pag n EkBeon Ataxeiplong tou AlotkntikoU ZupBouAiou gxeL kataptloBel
olPPWVA PE TLG LoYUOUOEC VOULKEG ATTALTHOELG Tou dpBpou 43a tou Kwd. N. 2190/1920 kat to
TIEPLEXOHEVO AUTHG AVTLOTOLXEL PJE TLG CUVNUUEVEG XPNHATOOLKOVOULKEG KATAOTACELG TNG
Xprong mou éAnge tnv 31" AekepPBpiou 2016.

B) Mg Baon tn yvwon TIoU amoKTACAPE KATdA To Aeyx0 pag, yla tnv Etatpeia “MENARINI
HELLAS A.E. " kaL To TepLBAAOV TNG, SV £XOUPE EVTOTILOEL OUCLWEELG avakpiBeLleg otnv
‘EkBeon Alaxelplong tou AlolKnTIKoU TN ZUpBouAiou.
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XaAdvépy, 22 louviou 2017

O OPKQTOZ EAEMTKTHZ AOTIZTHZ
Mpdigyouwtepyaoug KouTepg
Avwvupog EAeyktikr) Etatpeia
OpkwTtol EAeyKTEG AOyLOTEG
Aew. Knplotlag 268, 152 32 ABrjva
ApM ZOEA 113

AnprTeng Zoupumng
A.M.ZOEA 16891



