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ANAKOINSQZ=H
KaTtayxwpiong oto Mevikd Epnopikd Mntpwo (IM.E.MH.) oToixeiwv TnG avwvupung €Taipeiag
pe Tnv  enwvupia «EONIKH ASSET MANAGEMENT ANQNYMH ETAIPEIA
AIAXEIPIZEQZ AMOIBAIQN KE®AANAIQN ».

Avakolvwvetal o1l Tnv 21-08-2017 kaTtaxwpiodnkav oto levikd Epnopikd MnTpwo

(F.E.MH.) Ta kaTwTEpw oTOIXEIQ TNG Avvupng ETaipiag pe Tnv enwvupia «<EONIKH ASSET
MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZEQZ AMOIBAIQN KE®OAANAIQN» kal
apibud r.E.MH. 352001000:

A) Mg Kwdikd ApiOuo Kataxwpionc 1141992 ol €TACIEC OIKOVOUIKEC KATAOTACEIC, N €KBeon
dlaxeipiong Tou AloIKNTIKOU SUPBOUAIOU Kal TO MICTOMNOINTIKO €AEYXOU TWV EAEYKTOV Yid TNV
xpnon 01/01/2016-31/12/2016, nou eykpiOnkav and Tnv autokAnTn TakTikn [evikn
Suvéleuon TwV PETOXWV TNG 31-07-2017.

B) Me Kwdikd ApiBud Kataxwpiong 1141993 1o and 31-07-2017 npakTikd TNG AuTOKANTNG
TakTIKNG MeVIKNG ZUVEAEUONC TWV HETOXWV TNG CUMPWVA PE TO OMNOI0 EKAEXONKE yia TOV EAEYXO
TWV €TACIWOV OIKOVOUIK®V KATaoTAdoswv TnNG Xpnong 01/01/2017 - 31/12/2017 n €AEyKTIKN
etaipeia «PRICEWATERHOUSECOOPERS A.E.», pe A.M.ZOEA 113, kai and Ta PeAN auThg
opiobnkav, oUpQwva Pe TNV ano 01-08-2017 €nmIGTOAN TNG €AEYKTIKNG €TAIPEIAC, WG TAKTIKOC
eAEYKTAG 0 K. WAATNG Mdapiog Tou Owud pe A.M. ZOEA 38081 kal w¢ avanAnpwuaTikods o K.
ZoUpunng AnunTpiog Tou Avdpea pe A.M. SOEA 16891.

O! OIKOVOMIKEG KOTAOTAOEIG ME TIG OXETIKEG €KBOE0eIC anoTeAoUv avandonacTo MPEPOG TNG
napoloag avakoivwong.
O NMPOIZTAMENOX TMHMATOZ

NIKOAAOZ KOTHZ

H yvnoioTnTa Tou napovroc unopei va eniBeBaiwbei ano o https://www.businessregistry.gr/publicity.aspx



§upihng) EONIKH Asset Management

AEAAXK.

ZTOIXEIA KAI TAHPOMOPIES THZ XPHIHE
arno 1n lavouapiou éwg 31n AekepPpiov 2016

(Anpootevpéva Baoet tou K.N. 2190/1920, dpBpo 135 yia EMXELPHOELG TTOU CUVTAOOOUV ETHOLEG XPNHOTOOLKOVOHIKEG KATAOTAOELS EVOTIONUEVES KAt pn, Katd A.M.X.A.)

STOIXEIA ENIXEIPHEHE
AtevBuvon é8pag Etaupiag :

ApH6SLa ErtomtTikd Apx :

ApOUSG TE.M.H. :

AtevBuvon Aladiktiou Etaipiag :

Hiepopnvia evkpiong arté To AKNTKS SURBOUMO Tw ETALWY
XPNHATOOLKOVORIKWY KaTaoT&oewy ©

Oprwtég EAeyKTAG AOVLOTAS :

EXeykuur Etaupior :

Aewdbpog Suyypod 103 - 105, 117 45, ABrva

Erutpons Kedahatayopdg — Youpyeio Owkovopiag kat AVATTtugng
352001000

http://www.nbgam.gr

28.02.2017
AnpritpLog . Tkétong, A.M. SOEA 23031
Deloitte Avivujin Etatpia Opkwtdv EAEYKTHV AOVIoT@V

Tomog ekBEoEWS EAEVXOU EAEVKTAV :
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQANAIQN

Sovoho I6iwv Kedahaiwv atnv évapgn xprong (01.01.2016 ko 01.01.2015 avrictoixa)
ZUYKEVTPWTIKE GUVOAIKE €606 LETA TO GOPO ELTOSMAMATOG

Awavopr pepiopatog

Sovoho I6iwv Kedahaiwv atn Mign xpAong (31.12.2016 kat 31.12.2015 avtictoixa)

ITOIXEIA KATAZITAZHI TAMEIAKQN POON

31.12.2016 31.12.2015 01.01.2016 - 31.12.2016 01.01.2015 - 31.12.2015
Tauelakég poéc anoé Aeltoupyikés SpaatnpLétnteg
Képsn / (Inuisc) mpw to hopo eicobiipatog 3.731.232,50 5.009.480,12
8.000,00 330.583,18 MAéov / (keiov) mpocapuovE via :
356.626,83 342.977,66 AnooBEoELC AUAWY Kall EVOWUATWY Tayiwy oToiXeiwy 20.651,76 27.916,80
8.071,97 12.093,54 ‘E€08a / (é008a) oo npoBAéber 28.000,00 (43.290,00)
47.246,44 63.876,72 MPoBAEPELS yiat MAPOXES MPOOWTLKOD 30.494,00 36.329,00
151.596,08 151.596,08 ‘Ecoa enevBuTIKic SpaotnpléTnTag (15.549,30) (22.898,51)
250.193,80 250.193,80 ool XpewoTkol TokoL & ouvadi E60ba - 8.100,51
821.735,12 1.151.320,98 Mo £€0at / (£0080) pn TpaypaTonoin@évta 70.819,10 (70.968,25)
Mn Tayelakd ototxeia o mepth STV Kortd Grwv ko Aounég 134.415,56 (64.810,45)
(AVEnon) / neiwon anawicewy (160.411,23) 87.673,01
12.675.577,51 13.227.236,94 Xpedypada i EUMOPIKOUS GKOTOUG 574,08 953,16
3.188,28 3.762,36 KaBapri (abgnon) / ueiwon Aettoupyikev anaitioewy (159.837,15) 88.626,17
33.000,00 - Aouroi xpewoTikol TokoL & ouvadr Eodat - (10.000,19)
323.477,17 143.467,48 Avgnon / (ueiwon) unoxpehoewv (166.916,71) (3.951.576,57)
1.301.970,81 1.323.250,37 KaraBAnpévog dopog ecodripatog (1.219.953,93) (1.939.885,27)
340.821,68 201.927,35 Aoutol bépot - Tékn 13.864,59 (33.894,86)
14.678.035,45 14.899.644,50 KaBapr at§non / (eivon) AEttoupyikév unoxpedoewy (1.373.006,05) (5.935.356,89)
36voho kaBapdv elopomv / (ekpov) and Aetroupyikés Spaotnpiotnres (a) 2.332.804,86 (902.061,05)
15.499.770,57 16.050.965,48
Tapelakég pogc and enevsuTikéG SpactnpLotnteg
Avopd GUAWY Kat EVOWHATWY Mayiwv oTowXeiwy - (49.487,64)
600.000,00 600.000,00 Elompdger / (Mnpwiiéc) arnd miAnon f Via anéktnon CUMUETOXWV Ka XpEoypddwy 302.109,00 -
9.368.908,16 9.408.398,00 ‘Ecoa enevsuTIKic SpactnpéTTag 13.426,71 22.898,51
2.961.840,93 3.571.840,09 36voho kaBapdv elopomv / (ekpokv) and emevsutikéc Spaotnpétntes (B) 315.535,71 (26.589,13)
12.930.749,09 13.580.238,09
Tapelakég poég and xpnpatodotikés Spaotnplotnteg
Mepiouora minpwévea (3.200.000,00) (19.000.000,00)
36voho kaBapdv lopomv / (EKpOGV) ard XpnaToSoTIKES SpacTtnpLoTnTes (v) (3.200.000,00) (19.000.000,00)
517.038,00 499.385,00 KaBapr avfnon / (ueiwon) ota tapetaxd Stabéoya kat toosbvapa xpions (o) + (B) + (v) (551.659,43) (19.928.650,18)
709.161,16 649.811,27 Topeaxd SaBéotua kat 16080 £vapnc xpriong 13.227.236,94 33.155.887,12

1.226.199,16

1.149.196,27

Tapetaxé StaBéouia kat 1osvapa MENS Xprons 12.675.577,51 13.227.236,94

99.744,00 93.374,10
28.000,00 -
1.215.078,32 1.228.157,02
1.342.822,32 1.321.531,12 MPOZOETA ZTOIXEIA KAl NAHPODOPIEX
2.569.021,48 2.470.727,39 1. O avéheyktes bopoloyikd XPAOELS TG Etaupiag kat n mpdBAebn $OPOU ELCOSAHATOS Vi TIG XPACELS aUTEG avadépovTal ol

15.499.770,57

16.050.965,48

01.01.2016 - 31.12.2016

01.01.2015 - 31.12.2015

ONUELWOELG 26 KOt 24 AVTIOTOLXC TWV OLKOVOHIKGV KATAOTAoEWwY TG 31.12.2016

2. O apBpds ToL ANACXOAOUHEVOU TPosWIUKOL oTNV Etatpla, katd Ty 31.12.2016, Atav 44 GTopa, evéd katd tv 31.12.2015 ftav 58
dropa

3. O MPoPAEPELS via EMIBIKEG UTIOBLCEL KL VIO QIOXWPNON TIPOCWTIKOD TPOAVAPEPOVTAL OTN CNUELWON 24 TWV OLKOVOMLKGN
Kataotdoswy T 31.12 2016

4. OL OLKOVOUIKEG KATAOTAOELS TNG ETatpiag MepthapBAEVOVTAL OTLG EVOTIOUUEVES OLKOVORIKEG KATAOTAOEL TG EBVIKAG Tpdmelag tne
EAAGSOG A.E. e TN péBoBo NG OAwkig evoroinone. H EOVikr Tpdmela tng EAGS0G A.E. SpEVEL 0TV ABFAVO KA GUMHETEXEL OTC
HETOXWKS KEdGAawo TG Etatplag pue mocoots 98,10%

8.705.724,65 9.335.386,21
17.295,42 23.208,74 5. AR TG cuvalhayég TG ETaupiag PE To CUVSESEHEVO TIPOG QUTHY WEPN, VLA TO XPOVIKG Sidotnua 01.01.2016 £wg 31.12.2016,
(4.991.787,57) (4.349.114,83) Tpoékudav Ta €i¢ ood
3.731.232,50 5.009.480,12 ®  He péAN TNG Aloiknong € 131.584,32
(1.141.231,66) (1.584.831,99) e peAoutd ouvEeSepEva puépn
2.590.000,84 3.424.648,13 i £0060 € 969.861,64
ii. £g08a € 3.066.550,30
10.336,54 24.651,00 6. A6 Tig GuVaNAayéq TG Etatplag e Ta cUVBESEHEVA TTPOG QUTAY péPN, He 31.12.2016, tpoikudav Ta e€AG TOOE ©
(49.826,38) 35.208,45 i Tapeio kat Tapelakd oodvvapa € 12.675.577,51
(39.489,84) 59.859,45 ii. AnoUTAoELS € 255.747,40

2.550.511,00

3.484.507,58

01.01.2016 - 31.12.2016

13.580.238,09
2.550.511,00
(3.200.000,00)

01.01.2015 - 31.12.2015
29.095.730,51
3.484.507,58
(19.000.000,00)

12.930.749,09

13.580.238,09

0 NPOEAPOZ TOY AIOIKHTIKOY 2YMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK - 096158

ii.  UMoXpEWoELS € 895.514,69
iv.  Tt&ews € 370.618,47
7. H avataglvounon SUYKPLTIKWY KOVEUAwY kat N avapopdwaon KovSUAiwy g PonyoUEVNG XPoNG avadEépovTal OTLG CNHELWOEL
31 kat 32 avtiotoa
8. AeV UTGPXOLV EUTPAYHATA B&PN ETTL TWV TaYIWY OTOXEIWY

ABriva, 28 DeBpouapiou 2017
O AIEYOYNQN YMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN YNHPEZION

STYAIANOS B. SABAIAHS
A.AT. Al-015040

EYZITPATIOZ I'. ZAPANTINOZ
A.AT. AH - 523825




E®ONIKH Asset Management

AEAAK

Etola Xpnuatootkovoutkn EkBeon tng 31.12.2016
(oUpdwva pe ta Alebvn MpodTtuma XpnUATOOLKOVOULKAG Avadopdg — «A.M.X.A.»)

ABnva, OeBpoudplog 2017
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‘EkBeon tou AlokntikoL Zuppouliouv

€Ml TwV Xpnuatoolkovoukwyv Kataotdoswyv 31 AekepuPBpiouv 2016

‘EkOeon Alaxeipiong
Tou AtotknTtikoU ZupfBouliov
¢ Etaupiog EONIKH ASSET MANAGEMENT A.E.A.A.K. xpriong 2016

Kuplot Métoyot,

Madl pEe TG XPNUOTOOLKOVOULKEG KOTAOTAOELS TNG XPRong 2016 Kol TIC OXETIKEG ONUELWOELG, uTtoBdA\oupe Kol tnv mapoloa
‘ExBeon Alaxeiplong.

Ta képdn mpo ¢opwv TG Etalpiag, peTA amd avapopdwon mocol €£6dou € 692 XA. ylo AOyouG CUYKPLOLLOTNTOG TIOU
erupBapuve TNV KAELOpevn xprion, avalBav oto moco twv € 4.423 xA. umepPaivoviag tov OTOXO TOU avaBewpnuévou
nipoUmoAoyLopoU katd 7,0%. Ta cuvolikd écoda mpounOelwv tou Ouihou E.T.E., and tn Asttoupyia tng Etatpilag, aviABav ot €
13.415 x(\.

To oUvolo Twv avapopPwHéEVWwY, yia AOYouc cUYKpLoLOTnTaG, £€06WV onueiwos pelwaon 1,1% évavil Twv avtloToiywv peyebwv
tou 2015, pe amotéleopa o Selktng £€0dwv mpo¢ kabapd £coda amd AELToUpYLKEG Spaoctnplotnteg va dlapopdwOei oto
Slaitepa xapnAo nmocooto 49,4%.

Bdoel £kdoong G edpnuepidag «HMEPHZIA» tov lavoudplo 2017, pe titho «Ol HFETEX THX OIKONOMIAS» cOudwva pe
otowela tng Hellas List, n EONIKH ASSET MANAGEMENT A.E.A.AK elval n povadikiy A.E.A.A.K. ou mepllapBavetat otig 171
MEYQAUTEPEG TXELPNOELS BAoEL KEpSWV yia Ta €t 2014 — 2015 (e dnpootevpéva otolyeia puexpl 20 Nogpppiou).

Avaokonnon nopeiog tng Etatpiag

H EBvikr) Asset Management A.E.A.A K. Stoxetpiletal 21 apolBaia kedpdrato AHAOZ, 2 funds - FCP kat 3 funds — SICAV tng NBG
International mou e8pelel oto AougepPBoupyo Kal ta onoia KaAUTToUV £va peydAo eUPoC EMEVOUTIKWY eMAOYWY, o€ OTL adopd
TIG BaolKkEC Katnyopieg emevdUoewv (LETOXEC, opoAoya, Stabéatpa) kabwg Kat tn yewypadikn kot kKAadikr Stacmopd.

To mehatoAoylo tng Etapiag eivat Slaitepa eupl kat untepPaivel toug 43.000 pepLdlolyouc, ek Twv omolwv ot 81 eivat Beopikol
enevbuTég (Zuvtadlodotikoi Qopeig kat Opyaviouol).

OL uno Saxeiplon OZEKA métuxav afloloyeg amodooelg Sebouévwy Twv cuvBnkwv mou emikpatnoav. To NBG International
Sicav European Allstar katéAafe tnv mpwtn B£€on otnv enevluTIK Katnyopla Twv petoxikwv OZEKA tng Eupwlwvng, cuudwva
LE TNV KaTNyopLlomoinon Kat otolxela tng Evwong Osopkwy Enevéutwv.

Kata tn Swapkela tou 2016 AUBnke to apolpaio kepaiato AHAOL EMIKOYPIKHE TYNTAZHX - Mikto. H Etaipia evtog tou A’
€€aUAVOU TOU TPEXOVTOG £TOUG TIPOYPAUUATI(eL TN AUon dU0 apolBaiwv kepalaiwy, evw katd to (6lo SLAoTNA OKOTIEVEL val
TIPOXWPIOEL KAl 0T CUYXWVEUON LE anoppodnon duo apolBaiwv kepahaiwy.

INUAVTIKEG amoSO0ELG eTLTELXONKAV KAl oTa XapTopUAAKLA EVIOANG, OECUIKWY KOl LOLwTwV MEAATWV. Ta xapTtodpuAdKLa EVIOAAC
ylo LBLwTEG Kal BeoLKOUG EMEVOUTEG OUENTAV TO EVEPYNTLKO TOUG OE OXEDN E TO TEAOG TNG T(PONYOUREVNG XpNong katd 7,2%,
JLE TOL CUVOALKA UTIO Slaxeiplon kepahala va avépyovtal o€ € 492,6 eKAT. 0TO TEAOG TOU £TOUG.

To OUVOAKG evepynTikd tng EBvikng Asset Management A.E.A.AK., amo Swaxeipion OZEKA kal umnpeoieg Sloyxeiplong
xoptoduAakiwv evtolng, katd to téhog tou 2016 avnABe ot € 1.375,7 ek. avénuévo kata € 4,0 ek., Evavtl tou AskepPpiou Tou
T(PONYOUMEVOU £TOUG.

MpoomTikég

H EBvikr Asset Management A.E.A.A K., amoteAwvtag Tov enevOUTIKO Bpayiova Tou Opidou EBvikng Tpamelag, yla to €tog 2017
OTOXeVEL, KaBooov opoAomoleital To eyxwplo aAAd kot To SleBvEC olkovopLko meplBaAlov, otnv avénon Tou evepynTikol tng
TO00 otnVv ayopd Twv OZEKA 6co kal otn Staxeiplon kepaAaiwv Baon cupBdacswyv (Asset Management) péow tng dtevpuvong
Tou meAatoloyiou tng toco amod ISuwteg 600 Kol and Osoutkoug MNeldteg — Juvtallodotika Tapeia. EmumAéov, oToOX0G TNG
Etaplag eival n dwatrpnon / emnitevén, tooo otoug OZEKA 600 Kat ota XaptodUAAKLA EVIOANG, AVIAYWVLOTIKWY amodO0EwyV O
OX€ON L€ TOV eyXWPLo aAAA Kot Tov SLeBvh avtaywviopo.

H Etapio afloloywvtag To OLKOVOULKO Kol €mevduTIkKO mepldAAov, pall pe tn AlevBuvon Emevdutikwv Mpoloviwy Kal
KataBéoswv tng EBvikng Tpamelag tng EAAASog, Baoel otoxobeoiog, Ba umootnpifouv kalt Ba cuvtovicouv To SiKTUO TNG
EBvikn ¢ Tpanelag, yio Tnv amoteAeopatikn 8tabson twv OZEKA t000 0 UPLOTAUEVOUG OGO KAl VEOUC TIEAATEC.
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‘EkBeon tou AlokntikoL Zuppouliouv

€Ml TwV Xpnuatoolkovoukwyv Kataotdoswyv 31 AekepuPBpiouv 2016

Katd to A" tpipnvo tou tpéxovtog £Touc avapévetal va Slatebel oto emevouTIKO Koo éva véo apolpaio kepdalato Staxeipong
SlaBeoipwv popdng FCP pe £6pa to AougepuPoupyo.

TéNog, otig Yninpeoleg Alaxeiplong Xaptodulakiou Siepeuvatal To evdexduevo Slaxeipong xaptodpulakiwy enevéutwy mou
Slatnpolv Aoyoploopoug o TPANE(EG TOU €EWTEPLKOU OE CUVEPYACia PE LEYAAO €ABETIKO Tpame(lkd OpAo (external asset
manager).

XPNHOTOOLKOVOLLLKA OTOLXELO

Ta £€006a and npopnBeleg (KUKAOC epyaciwv) otn xprion 2016, avAABe oe € 11.401 A\, évavtl € 12.720 XL\ TG MPonyoUUEeVNC
Xpnong, onuewwvovtog peiwon 10,4%, n omoia odeiletal otn pelwon TOU HECOU OPOU TOU evePynTLKOU TWV UTO Slaxeiplon
kebohaiwv. Ta £€oba amd mpopunBeleg, mou adopolv KUPLwE TIG apoLBEg Siktuwv yla StapecohdaBnon mwAnon peptdiwv twv
uno Slaxeipion apolBaiwv kebpalaiwv, aviABav oe € 2.695 xA. évavtl € 3.385 XIA. TNG MPONYOULEVNG XPIONG ONELWVOVTOG
pelwon 20,4%.

To oUvoAo twv €£6dwv, LeTa and avapopdwaon mooou € 692 XIALddwv yLa Adyoug cuykploluotntag, StapopdwOnke oto mood
twv € 4.300 x\. évavtl € 4.349 x\. TNG tponyoUUEVNG XPHRoNG, onUelwvovtag peiwon katd 1,1 %. To cUvolo Twv Aomwv
£0006WV EKUETAAMEUONG, TWV OTOTEAECUATWY TWV XPNLOTOOLKOVOULIKWY TIPALEWVY Kal TitAwv emevdutikol xaptodulakiou
KaOwWE Kal Twv KaBapwV XPNUATOOLKOVOULKWY £608wV / (£€66wv) amd TOKOUG HELWONKE KATA € 6 XA, €vavTtl TwV avTioToy WV
NG MponyoUUEVNG XPAONG.

Ta képdn mpo Ppopwv NG xpriong 2016 avrABav oto moood twv € 3.731 XA. évavtl € 5.009 xtA. TNG ponyoUUEeVNG Xpnong,
onuewwvovtag pelwon kata 25,5%.

Ta k€pdn g xpriong 2016 SiapopdwOnkav oto mMocd Twv € 2.590 XA, onUELWVOVTAG HElwon Katd 24,4% £vavil aviioToywyv
kepSwV TNG ponyoUEVNG XPHRoNG.

Ta 16ta Keddhato tv 31" AskepPpiov 2016, Stapopdwbdnkav oto moocd twv € 12.931 xA. évavtt € 13.580 x\. otnv
TiponyoUEVN Xpron onuelwvovtag peiwon katd 4,8% £vavtl twv 16iwv Kebahailwv tg mponyoluevng xpriong Adyw SLovopng
pepiopartog, tng xpriong 2015, mooou € 3.200 y\. kaBwg Kal otn peiwon Twv KEPSWV XPHong &vavil TWV avtioTolwv tng
TpoNYyoUEVNG XPONG.

H Etaipia dev SlaB€tel akivnta, &gv €xeL uMOKATOOTAMATA Kol 6€V UTIAPXOUV SPAOTNPLOTNTEG OTOV TOMEQ EPEUVWV KOl
avantuéng.

Awoxeipion KwwéUvwv

H emelpnuatikny Asttoupyia tng Etatpiog eival aAAnAévdetn e tnv avaiAndn XPNUOTOOLKOVOULKWY KWWOUVWVY UE OKOTO TN
Snuloupyia anodooswy ylo Toug MEAATEG Kal Toug HeTOXouC. H Aloiknon €xovtag oav apyr tThv eAaxlotomnoinon tng enidpaong
oQUTWV otnv Asttoupyia tng Etalpiag, €xel mpotepalotnta tnv £dapuoyn kot tn Slapkn PeAtiwon evog amMOTEAECUATLIKOU
mAaLoiou Staxeiplong KwdUvwv.

H ékBeon tng Etalpiag otig Stadopeg popdeg kKvbUvwy avadépetal eMeENYNUATIKA OTLS CUVNUUEVEG XPNHOTOOLKOVOULKES
KOTAOTACELS KaBwg kot otnv Eowtepikn Aladikaoia AloAoynong tng KedbaAalakng Emdpkelag, n omoia umoBAaAAeTal Tpog
€yKplon €TNoLwG oto Alotkntikd ZupBouAlo tng Etatpiog kat otn ocuvexela umoBaAAetal otnv Emtponn Kedpalatayopdg.



‘EkBeon tou AlokntikoL Zuppouliouv

€Ml TwV Xpnuatoolkovoukwyv Kataotdoswyv 31 AekepuPBpiouv 2016

O Baoikol ypnuatootkovoutkol eikteg tng Etatplog yia tig xprioetg 2016 kat 2015 €xouv avtiotolyo we g€NG :

APLOHOSEIKTEG XPNUATOOLKOVOULKAG SLApOpwong

(mood og XW\. Eupw)

31.12.2016 31.12.2015
JUvoAo €£608wv pnetd and avapuopdwon (*) 4.300 49,4% 4.349 46,6%
KaBapd €écoda arnd AeLtou pylkég SpaotnPLOTNTES 8.706 9.341
JUvoAo g£68wv 4.992 57 3% 4.349 26.6%
KaBapd £008a armd AELTOUPYIKEG SpaAcTNPLOTNTES 8.706 ’ 9.341 !
Képdn mpo dopwv Petd ano avapopdpwon (*) 4.423 38 8% 5.009 39.4%
‘Ecoda arnod mpounbeieg 11.401 ’ 12.720 !
Képdn npo dopwv 3.731 32 7% 5.009 39.4%
‘Ecoda anod mpounbeieg 11.401 ’ 12.720 !
Képdn nmpo dopwv 3.731 28 1% 5.009 23.5%
Méoog 6pog I 6iwv KedbaAaiwv 13.255 ’ 21.338 !
KukAodopoUv evepyntikd 14.678 94 7% 14.905 92 9%
, /70 — ,270
SUVOAO evepyntikoU 15.500 16.051
Mn KuKAOdOpPO UV EVEPYNTIKO 822 5 3% 1.146 71%
7 ° 7’ °
SUVoAo evepyntikoL 15.500 16.051
SUVOAO evepynTLKOU 15.500 119.9% 16.051 118.2%
»270 - , 470
JUvolo I8iwv Kedbaaiwv 12.931 13.580
ZUVOAO UTTOXPEWOEWV 2.569 16,6% 2.471 15,4%
ZUvolo 16iwv Kedbalaiwv & Yrnoxpewoewv 15.500 16.051
JUvolo I6iwv Kebalaiwv 12.931 83 4% 13.580 84 6%
, 470 S — ,07
JUvolo 16iwv Kedbalaiwv & Yrnoxpewoewv 15.500 16.051

(*) €€06a kat kKEPSN TPo POPWV TNG XPHIOEWS, YL AOYO UG OUYKPLOWWOTNTAG, Avapo pdwonkav e To Toco Twy € 692 xALddwv
10U AdOopPA KOOTOG ATTOXWPNONG PO CWTTKO U KaBwG Kal Ttpo BAEWPELG AtoXWPNONG TTPO CWITLKO U

Ouyiyevn yeyovota

Agv UTTAPYOUV ONUOVTIKA YEYOVOTA UETA TN AREN TNG XProng Kal PEXPL TNV nuépa umoBoAng tng EkBeong.



‘EkBeon tou AlokntikoL Zuppouliouv

€T TV Xpnuatoolkovoukwyv Kataoctacswv 31 AskepPpiou 2016

AKPLBEC QMOOTIOCUO TWV TIPAKTLKWY TOU AlolknTkoU ZupBouliou

ABnva, 28 OeBpouapiou 2017

O MNMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK-096158



‘EkBeon Avefaptntou Opkwtol Aoyloti

€Ml TwV Xpnuatoolkovoukwyv Kataotdoswyv 31 AekepuPBpiouv 2016

Deloitte

‘EkBeon Avefaptntou Opkwtou EAsyktr) Aoyloth
Mpog Toug Metodyoug tng Etatpiog «kEONIKH ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAIQN KEDAAAIQN»

'EkBeon EA£yxou emi Twv XpNHATOOLKOVOUIKWV Kataotdoswv

EAéyEape TIC CUVNUUEVEG XPNILATOOLKOVOULKEG KATOOTACELS TNG Etaipiag « EONIKH ASSET MANAGEMENT ANQNYMH ETAIPIA
AIAXEIPIZEQZ AMOIBAIQN KEDAAAIQN», (n Etalpia) ol omoleg amotelolvtal and tnv Kataotaon XpnuatoolkoVouLKnG O€ong
™G 31ng AekepPplou 2016, Tig Kataotdoel AMOTEAEOUATWY Kal ZUVOALKWY Ecodwv, MetaBolwv I6iwv Kepohaiwv kat
Tapelakwyv Powv tng Xprnoewg mou €Anée tnv nuepopnvia autr, kabwg kat mepiAndn oNUOVIIKWY AOYLOTIKWY apXWV KoL
peBOSWV Kal Aoumég eme€nynUaTtikéG Anpodopied.

EuBuUvn tng Atoiknong yLa TG XpnLatooLKOVOLKEG KaTtaoTAoELg

H Swolknon €xel tnv €ubuvn ylo TRV KOTAPTIoNn Kal €0Aoyn mapouciaon AUTWVY TWV XPNUOTOOLKOVOULIKWY KOTAOTACEWV
cludwva pe ta Alebvr Npotuma XpnpatoolkovouLkng Avadopdg, dnwg autd £xouv uloBetnBel amod tnv Evpwnaiki Evwon,
OMWG KoL yla eKelveg TIG ecwtepkég SIKALSGEG, Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvatn n
KATAPTLON XPNUATOOLKOVOULKWY KOTAOTAOEWV amolAayuévwy and ouctwdn avakpifela, mou odsiletal gite os andtn eite os
AdBoc.

EuBuUvn tou EAgyKTh

H 6k pag eubuvn elval va ekppACOUNE YVWHUN ETTL QUTWY TWV XPNUOTOOLKOVOULKWY KOTAOTACEWV HE BAon Tov EAeyX0 LaG.
Atevepynoape tov éAeyxo pog cUpdwva e ta Alebvr Mpotuna EAEyxou , mou €xouv evowpatwBel otnv EAAnvikr) NopoBeaoia
(DEK/B’/2848/23.10.2012). Ta mpoOTUTA. QUTA OTOLTOUV VA CUMUOPPWVOUAOTE HE KOVOVEG Sgovioloyiag, kabwg kat va
oxebLAloupe Kol SLeEVEPYOUE TOV EAEYXO UE OKOTO TNV aAmoktnon sVAoyng SlaoddAong yla To €AV Ol XPNUATOOLKOVOULKEG
KATaoTAoELS ivat amal\ayUEVeG amo ouolwdn avakpipela.

O €Aeyxog mepl\apPavel tn Slevépyela SLASIKACLWY YLoL TNV ATOKTNGON EAEYKTIKWV TEKUNPLWVY, OXETIKA HME TA TTOOA KAl TLG
YVWOTOTIOLNOELG OTLG XPNOTOOLKOVOUIKEG KATAOTACELS. Ou emileyopeveg Sladikaoieg Baaoilovtal otnv Kplon Tou eAeyktn
nep\apuPavopévng NG EKTIMNONG TwV KWEUVWV ouolwdoug avoKpiBELOG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY, TOU
odelletal eite oe amndrtn eite oe AdBog. Kotd tn SlEVEPYELD AUTWV TWV EKTIUACEWV KWEUVOU, 0 €NEYKTAC €€ETALEL TIG
€0WTEPLKEG OIKALOEG MOV OYeTIlOVTAL UE TNV KOTAPTION KOL EVAOYN TAPOUCLOON TWV XPNULOTOOLKOVOULKWY KATAOTACEWY TNG
€TALPLOC, UE OKOTIO TO OXESLOOUO EAEYKTIKWVY SLASIKACLWY KATAAANAWY yla TG TIEPLOTACELG, AAAQ OXL L€ OKOTO TNV £Kdpaon
YVWUNG €L TNG AMOTEAECUATIKOTNTAG TWV E0WTEPKWV SIKALOWVY NG eTatpiag. O €leyxog meplhappavel eniong tnv atloAdynon
™G KATAAANAOGTNTA TWV AOYLOTIKWV apXWV Kol LeBOSwV Tou xpnoLuomoLl)dnkav Kal Tou EUAOYOU TwV EKTLUACEWY TIOU €YLVaV
amno tn Sloiknon, kabwg kal afloAdynon TG GUVOALKA G tapouciaong TwY XPNHOTOOLKOVO LKWV KATOOTACEWV.

MioteloUE OTL TA EAEYKTIKA TEKUNPLOL TIOU £XOULE CUYKEVTPWOEL £lval eMapKn Kat KATAAANAQ yla Tn BepeAiwaon TNG EAEYKTIKAG
HaG YVWUNG.
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€Ml TwV Xpnuatoolkovoukwyv Kataotdoswyv 31 AekepuPBpiouv 2016

'voun

Katd tn yvwun Hag, oL CUVNUUEVEG XPNLATOOLKOVOULKEG KOTAOTAOELG Tapouctldlouv eUAoya, and kabe ouowwdn amoyn, Tnv
owovouLkr B¢on g Etaupiog kata tnv 31 AekepBpiou 2016, T XPNLOLTOOLKOVOULKN TNG EMLS00N KAL TLG TOLUELOKEG TNG POEG YLa
TN Xprion mou €Ange TNV nuepopnvia auth cupdbwva pe ta Atebvry Npdtuna XpnUatoolkovoulkng Avadopadg, Omwg autd €xouv
uLoBetnBel and tnv Evpwmnaikn Evwaon.

'EkBeon eni AAAwv Noptkwv Kat KavovioTikwv Anattioswv

AapBavovtag umoyn ot n Sloiknon €xet tnv euBLVN yla TtV kataption tng EkBeong Alayxeiplong tou Awokntikol ZupfBouliou,
kat’ edpapuoyn twy dtatdéewv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, onpewwvou e OtL:

a) Kata t yvwun pag n EkBeon Alaxeiplong tou AlolknTikoU ZupBouliou €xel kataptloBel cUUPWVA UE TLG LOXUOUOEG VOULKEG
amattnoel tov apbpou 43a tou Kwd. N. 2190/1920 Kot TO TEPLEXOUEVO QUTAC OVTLOTOLXEL HE TIC CUVNUUEVEC
XPNUOTOOLKOVOULKEG KATOOTAGCELS TNG XPonG mou £Anée tnv 31/12/2016.

B) Me Bdon TN yvwon MOU QMOKTACQUE KOTA To €AeyXO MG, ya tnv Etalpia kot to meplBdiiov tng, v €XOUE evTomioEL
ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou AlolknTtikol TnG ZupBouAiou.

ABnva, 28 OePBpovapiov 2017

O OPKQTOZ EAETKTHZ AOTZTHZ

Anuntplog I. Fkotong

A.M. 20EA: 23031
Deloitte Avwvupun Etatpia Opkwtwyv EAgyktwv AoyioTwV
DOpaykokAnolag 3a & Mpavikou , 151 25 Mapouat
A.M. 20EA: E 120



Kataotaon AnoteAecUATWVY

yla tnv niepiodo mou €Ange 31 AekepPpiouv 2016

Znueiwon
Ecoda amd mpounOeieg
E€oda amnd npounbeileg
KaBoapd éc08a and npounOeleg 4
Noutd écoéa 5
KaBoapd é008a arnd AsLtou pyLlkég SpaoTn PLOTNTEG
ApoBEG kal £€06a PO CWTTLKO U 6
FevikA 810 LKNTIKA KAl AOUTA AELTO U PYLIKA €€08a 7
ATTO OB£0ELC AUA WV TTEPLO U CLOLKWYV OTO LXELWV 14
ATTO OB£0ELG EVOWLATWY Ttayiwv oto Xelwv 15
Ecoda / (¢§oba) armd mpoPALPelg 24
Z0voAo €£66wv
ATtoTEA €0 paTA ATtO AELTOU PYIKEG SPACTN PLOTNTEG
ATtoTEAECLATA XPNILOTO O LKOVO LKWV TIPAEEWV KAl TITAWV
gUTOPLKOV & emevduTikoU xaptoduAakiou 8
KaBapd xpnuatookovouikd €écoda / (é€o8a) armd tékoug 9
Képdn ntpo pépwv
DdDbpog elcodNuatog 10
Ka®apd képdn mepldodou
KaB®apd képdn avd petoxn
BaowKd Kol oo petwpéva (€ avd petoxn) 11

O MPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK-096158

ABnva, 28 QeBpouapiou 2017

O AIEYOYNQN
2YMBOYAOZ

EYZTPATIOZ I'. ZAPANTINOZ
A.AT. AH -523825

Arn6 01.01.2016
€wg 31.12.2016

(rmrood og Evpw)

Amné 01.01.2015
€wg 31.12.2015

11.400.553,50
(2.694.828,85)

12.719.939,23
(3.384.553,02)

8.705.724,65

0,79

9.335.386,21

5.954,60

8.705.725,44

(3.442.725,27)
(1.528.410,54)
(4.021,57)
(16.630,19)

9.341.340,81

(2.830.911,14)
(1.533.576,89)
(8.372,44)
(19.544,36)
43.290,00

(4.991.787,57)

3.713.937,87

2.685,74
14.608,89

(4.349.114,83)

4.992.225,98

1.029,40
16.224,74

3.731.232,50
(1.141.231,66)

5.009.480,12
(1.584.831,99)

2.590.000,84

3.424.648,13

12,95

17,12

O AIEYOYNTH2
OIKONOMIKQN YMHPEZIQN

STYAIANOZ B. SABAIAHS
A.AT. Al -015040

Ol oneLWoEeLg oTig oeAibeg 14 péxpL Kat 57 amoteAoUV avamoomaoTo HEPOG TWV XPNATOOLKOVOULKWY KOTAOTACEWY



Kataotaon ZuvoAikwv EcOdwv
yla tnv niepiodo mou €Ange 31 AekepPpiouv 2016

Znueiwon

KaBapd képdn mepldédou, TOU avoyvwpicTtnKov otnv

Katdotaon AMOTEAECHATWYV

Noutd cUVOAIKA £008a TLEPLOSOU TTOU KaTaxXw priOnkav

anevBseiag ota’ldia KepdaAaa :

Moo d MoV HETAYEVECTEPOA AVATAELVOROUVTAL OTNV

Katdotaon AMOTEAECHATWV
MetaBoAn Tou armoBspatikoV anoTilnong Twv

SlaBeoipwv nMpog mMwAnon xpeoypddwv Aoyw amoTtipunong

AvaBaAAopevog popog

Metadopd touv amobspatikoV arnoTipnong Twy

SlaBeoipwv npog mwAnon xpeoypadwv ota
artoteAéopata neptddou ASyw MWANCNG

Moo d mou petayevéotepa dev avatagivopouvtal TNV

Katdotaon AMOTEAECLATWV

Avooylotikd kEpdn / (Inuisg) umoxpewoewv
KoBO pLOMLEVWV TTAPOXWV

AvaBaAAopevog popog

ZUVOAO AOUTWV CUVOALKWYV 008wV TTEPLOSOU TTOU
KatoxwpnOnkav ansuBeiag ota 1dia KepaAala pertd to

¢$O6po elcoSpnatog

JUYKEVTPWTIKA CUVOAIKA £008a TtEPLOSOU peTA TO hOpO

€008 patog

ABnva, 28 QeBpouapiou 2017

O NPOEAPO2
TOY AIOIKHTIKOY ZYMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK-096158

O AIEYOYNQN
ZYMBOYAO2

EYZTPATIOZ I. ZAPANTINOZ

A.AT. AH - 523825

A6 01.01.2016
£wc 31.12.2016

(mood os Eupw)

Art6 01.01.2015
€wg 31.12.2015

2.590.000,84

3.424.648,13

12.525,82 24.651,00

(80,28) -

(2.109,00) -
10.336,54 24.651,00
(70.178,00) 70.280,45
20.351,62 (35.072,00)
(49.826,38) 35.208,45
(39.489,84) 59.859,45

2.550.511,00

3.484.507,58

O AIEYOYNTHZ
OIKONOMIKQN YMHPEZIQN

STYAIANOZ B. SABAIAHS
A.A.T. Al-015040

OL ONUELWOELG OTLG OeAideC 14 péXPL KaL 57 amoTeAoUV avVATIOCTIAOTO PEPOG TWV XPNHATOOLKOVOULKWY KOTAOTACE WV
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Katdotaon XpnatooltkovopLlkAG OEong
MNa tnv nepiodo mou €Anée 31 AekepuPBpiov 2016

Znueiwon
ENEPFHTIKO
Mn KukAodopoUv EvepynTiko
Xpedypada ermevbuTikoU xaptodpuAakiou 12
AVOBAAAO UeEVEG DO POAOYIKEG ATTALTHOELG 13
AUAQ TTEPLO U CLOKA OTO LXElQ 14
Evowpata rmtdyla oto xsia 15
EAANVIKO Anudolo - MpokataBAnévol Kat
TiapoKkpatnuévol o potL 16
NAOUTEG LAKPOTIPO OECEG ATTALTAHOELG 17
ZUvoAo pun KukAodopolvtog EvepyntTikoU
KukAodopolv EvepynTikd
Toapeio Kol TAUELOKA Lo SU VA LOL 18
Xpeodypada epmopkoV xaptodpuAakiov 19
Xpeodypada erevbuTiko xaptodpuAakiou 12
ATIALTAOELG ATTO TIEAATEG 20
AOUTEG ATTALTAOELG 21
EAANVIKO Anpooo - MpokataBAnuévol Kat
Ttapakpatnueévol o potL 16
ZUvoAo KukAodopolvtog EvepynTikoU
Z0voAo EvepyntkoU
IAIA KEDANAIA
Metoxko kedpAaAalo 22
ATTO BEpLOTIKA 22
ATtoTEAECHATA £1G VEOV 22
ZUvoAo 18iwv KedpaAaiwv
YMNOXPEQZEIX
Moakportpd0 ec ULEG YTTOXPEW O ELG
YTIOXPEWOELG ATTO TTALPOXEG OTO TIPO CWITLKO 23
No utég ripo BAEPELG EKETAAAEVONG 24
ZUVvoAo MaKponpoBecHwWV YTITOXPEWOCEWV
BpaxuntpoO ec e YITOXPEWOC ELG
YTMOoXPeEWOELG arntd AoutoUg POpoug - TEAN
No utég ripo BAEPELG EKETAAAEUVUONG 24
/A\OUTEG UTTOXPEWGCELG 25

ZUVOAo BpaxunpobecuwVv YITOXPEWOEWV

ZUVOAO YTTOXPEWO EWV

ZUvVOoAo 18iwv KedpaAaiwv Kol YITOXPEW O EWV

O MPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK-096158

Abnva, 28 MeBpouapiou 2017

O AIEYOYNQN
2YMBOYAOZ

EY2TPATIOX I'. XAPANTINOZ
A.AT. AH -523825

(rmood os Eupw)

31.12.2016 31.12.2015

8.000,00 330.583,18
356.626,83 342.977,66
8.071,97 12.093,54
47.246,44 63.876,72
151.596,08 151.596,08
250.193,80 250.193,80
821.735,12 1.151.320,98

12.675.577,51
3.188,28
33.000,00
323.477,17
1.301.970,81

340.821,68

13.227.236,94
3.762,36

143.467,48
1.323.250,37

201.927,35

14.678.035,45

14.899.644,50

15.499.770,57

16.050.965,48

600.000,00
9.368.908,16
2.961.840,93

600.000,00
9.408.398,00
3.571.840,09

12.930.749,09

13.580.238,09

517.038,00
709.161,16

499.385,00
649.811,27

1.226.199,16

1.149.196,27

99.744,00
28.000,00
1.215.078,32

93.374,10

1.228.157,02

1.342.822,32

1.321.531,12

2.569.021,48

2.470.727,39

15.499.770,57

16.050.965,48

O AIEYOYNTHZ
OIKONOMIKQN YMHPEZIQN

STYAIANOZ B. SABAIAHZ
A.AT. Al -015040

OL onueLWoEeLg oTig oeAibeg 14 péxpL Kat 57 amoteAoUV avamoomacTo HEPOG TWV XPNLATOOLKOVOULKWY KOTAOTACEWY
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Katdotaon MetaBoAwv 16iwv Kedpalaiwv
MNa tnv nepiodo mou €Anée 31 AekepuPBpiov 2016

YnéAowto 01.01.2015
KaBapd képdn meptodou

Aoutd cuvoAka €coda
TmepLodou petd to dopo
€Ll008AULATOG

ZUYKEVTPWTIKA CUVOAIKA
€o08a tepLodou petd to popo
€1l008rpatog

AnoBepatikd mpog dtavoun
Alavopun pepiopatog xpnong
2014

YnoAouto 31.12.2015

Yrniéhouto 01.01.2016
KaBapd képdn meplddou
Noutd ouvoAka €co8a
nieplodou petd to ¢opo
€l008NuaTOC
JUYKEVTPWTIKA GUVOALKA E008al
TePLOSOU HETA TO POpO
€1008 patog

Awavopun peplopatog xprnong
2015

Ynohouto 31.12.2016

(mooad og Eupw)

Metoxko . AnoteAéopata ,
A
KepdAao moBeparica €1G VEoV Zbvoho
Xpedypada ,
Sabéopa I'Ipoypap.;ll.uta Noutd
) KaOoplopévwv ,
npog TwAnon i anodepatikd
i TtapoxXwv
Xpeoypadpwv
600.000,00 (34.791,00) 362.369,53 9.134.193,71 19.033.958,27 29.095.730,51
- - - - 3.424.648,13 3.424.648,13
- 24.651,00 35.208,45 - - 59.859,45
- 24.651,00 35.208,45 - 3.424.648,13 3.484.507,58
- - - (113.233,69) 113.233,69 -
- - - - (19.000.000,00) (19.000.000,00)
600.000,00 (10.140,00) 397.577,98 9.020.960,02 3.571.840,09 13.580.238,09
(mood og Eupw)
Metoxko . Anoteléopata
AnoBepatika ¥
Keddhao " €1G véov Zovoho
Xpeoypada .
SlaBéoa npog npovpap.p'lata Nod
) KaOoplopévwyv )
nwAnon i anofepatika
\ Tapoxwv
Xpeoypadpwv
600.000,00 (10.140,00) 397.577,98  9.020.960,02 3.571.840,09 13.580.238,09
- - - - 2.590.000,84 2.590.000,84
- 10.336,54 (49.826,38) - - (39.489,84)
- 10.336,54 (49.826,38) - 2.590.000,84 2.550.511,00
- - - - (3.200.000,00) (3.200.000,00)
600.000,00 196,54 347.751,60 9.020.960,02 2.961.840,93 12.930.749,09

Ol onEeLWOoEeLG oTLg oeAibeg 14 péxpL Kat 57 amoteAoUv avamoomacTo HEPOG TWV XPNLATOOLKOVOULKWY KOTAOTACEWY
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Katdotaon Tapeioakwv Powv
MNa tnv nepiodo mou €Anée 31 AekepuPBpiov 2016

(moocd og Eupw)

Ano 01.01.2016 Amno 01.01.2015

Snueiwog  £wG31.122016  €wg31.12.2015
TOUELAKEG POEG OTLO AELTOUPYLKEG SpOLOTNPLOTNTEG
Képbn / (Tnpisg) mpwv to popo stcodpatog 3.731.232,50 5.009.480,12
MA€ov / (Uelov) MpooapuoyEG yLA
AooBE0ELG QUAWY KOl EVOWUOTWY TIAY LWV OTOLXELWV 14, 15 20.651,76 27.916,80
‘E€oba / (€008a) amd mpoPAéPelg 24 28.000,00 (43.290,00)
MPoBAEPELG yLa TTOP OXEG TIPOCWTILKOU 23 30.494,00 36.329,00
‘Ecoba emevluTIKAC SpacTnplotnTog (15.549,30) (22.898,51)
Nourol xpewoTtikoi tokol & cuvadn £€oba 9 - 8.100,51
Nouna €€06a / (€006a) pn mpaypatonolnBévta 70.819,10 (70.968,25)
Mn ToELOLKA oTOLXELOL TTOU TtEPLAQMBAVOVTAL OTNV KOTAOTOON
QATOTEAECHATWY Kal AOLITEG TTPOCAPHOYES 134.415,56 (64.810,45)
(AUEnon) / pelwon amattioswyv (160.411,23) 87.673,01
Xpedypada yLa EUMOPLKOUG OKOTIOUG 574,08 953,16
KaBapr (avénon) / peiwon AeLtoupylk@wv analtioewv (159.837,15) 88.626,17
Nourol xpewoTtikol tokol & cuvaodn €€oda 9 - (10.000,19)
AU€énon / (uelwon) umoxpewoswy (166.916,71) (3.951.576,57)
KatapAnuévog dpopog eLoodnuatog (1.219.953,93) (1.939.885,27)
Nournol popol - TéAn 13.864,59 (33.894,86)
KaB®aph avénon / (Leiwon) AELTOUpYIKWV UTTOXPEWCEWY (1.373.006,05) (5.935.356,89)
Z0UvolAo KaBapwv eLopowv / (EKPOWV) artd AELTOUPYLKEG
SpactnpLotnes (a) 2.332.804,86 (902.061,05)
TOLUELAKEG POEG OLTLO EMEVSUTLKEG SpaOTNPLOTNTEG
Ayopd QUAWV Kal EVOWHATWY Ttaylwv oTolyelwy 14, 15 - (49.487,64)
Elompatelg / (MANpWHEG) oo mwANGcN A YLO ArOKTNON CUUUETOX WV Kol
Xpeoypadpwyv 12 302.109,00 -
‘Eooba emevSuTIKAC Spactnplotntag 13.426,71 22.898,51
20volAo KaBapwv Lopowv / (EKPOWV) AId EMEVOUTIKEG
8pactnpiotnteg (B) 315.535,71 (26.589,13)
TaPELAKEG POEG ATLO XPNHATOSOTIKEG SPACTNPLOTNTEG
Mepiopota mAnpwBévta (3.200.000,00) (19.000.000,00)
20volo KaBapwv Lopowv / (EKPOWV) ard XPNUOTOSOTIKEG
Spactnpiotnreg (v) (3.200.000,00)  (19.000.000,00)
KaBapn av§non / (ueiwon) ota tapelakd Stabéoipa Kot Looduvaua
neplodou (a) + (B) + (y) (551.659,43) (19.928.650,18)
Topetakd Stabéaoipa kat Looduvapa évapéng neplodou 13.227.236,94 33.155.887,12
Tapelakd StaBéotpa kat Looduvapa An§ng meptdédou 18 12.675.577,51 13.227.236,94

JTa Tapelaka SlaBéolpa Kal Tapelakd LoodUvaua Tou Katéxovtol amo tnv Etalpia gv umdpyxouv mood mou va pnv eivat
SlaBéoua yla xprion amnod tov optho tng EONIKHE TPAMEZASY THX EAAAAOQS.

OL ONUELWOELG OTLG OeAideC 14 péXPL KaL 57 amoTeAoUV avVATIOCTIAOTO PEPOG TWV XPNHATOOLKOVOULKWY KOTAOTACE WV
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INUEWWOELG ETIL TWV XpNATOOKOVOpLKWY Kataotaoewv

1 Fevikég mAnpodopisg

H Etaupia t8pUBnke to 1972 kat apykwg eixe didpkela tplavta (30) etwv. Me tnv anddaon tng Ektaktng Mevikng ZuvéAleuong
Twv Metoxwv g 19" AekepPpiov 2001 n Sidapkela tng Etatplog mapatddnke yia tprdvra (30) €tn, AToL péXpL thv 27"
Oktwpplou 2032. H Siapkela g Etatplag pmopei va mapatabel ek véou n va pelwbel pe anddaon g Mevikng ZuvéAeuong Twv
MeTtoxwv, KaTomy Tpomomnoinong tou apbpou 4 tou Kataotatikol authc. H mARpng emwvupia tg Etalpiag sivat «EONIKH
ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAION KEDAAAIQN» pe to Slakpltikd titho «EONIKH ASSET
MANAGEMENT A.E.A.A.K.». H Etaupla edpevet otnv ABrva, Aewdopog Zuyypou, aptbuog 103 - 105.

H Etawpio €xel wg amokAeloTiko okomo tn Slayxeiplon OZEKA, eykekplpuévwy Baoetl tng Odnyiag 2009/65/EK, kabwg kat GAAwv
OPYOQVLOMWY cUAOYLIKWV enevloswv Bdoel Tou apBpou 12 tou v. 4099/2012 dnwg eKAOTOTE LOXVEL KOL EMUTPOCOETA MapPEXEL
KOlL TIG 0KOAOUBEC UTINPEGIEG :

a) Alaxeiplon xaptodpulakiwv enevdloewy, cupmepAaUBAVOUEVWY EKEIVWY TTOU OIVAKOUV 0g ouVTafLloS0TIKA Tapela, KaTd Tn
SlakpLtikn evxépeta tng Etatpiag, oupdpwva pe evtodég mou Sidovtal amd meAdteg Kal yla kaOe meAdtn xwplotd, epooov ta
xoptoduAdkia mepAapBdavouv €va 1 MEPLOCOTEPA QMO TA XPNUOTOMIOTWTLKA HECO Tou avadEépovtal oto apBpo 5 tou v.
3606/2007 Omwg eKAOTOTE LOXUEL Kall

B) Tig mopenodpevec uninpeoieg :
e  TOPOXN EMEVSUTIKWY CUHPBOUAWV yLa €va ) TIEPLOCOTEPA ATO TA XPNLATOTLOTWTLKA HLECA TTOU avadEpovtal oto apbpo
5 tou v. 3606/2007 6mw¢ eKACTOTE LOXVEL
o dUAan kat SLotknTIKA SLaxelplon LEPLOLWY 0PYAVIOUWY CUANOYLKWYV EEVEUCEWV.

Ol XPNUOTOOLKOVOULKEG KOTAOTAOELG TNG Etatpiag mepl\apBAavovtal oTIG EVOTIOLNUEVEG XPNLOTOOLKOVOULKES KATAOTACELS TNG
EBvikn¢ Tpamelag tng EAMASOG A.E. pe tn uéBodo tg oAk evomoinong.

JUVOTTTIKA oL Bacikég MAnpodopleg yia tnv Etatpia €xouv wg €nc:

MeTtoxtkry oUvBeon tng Etatlpiag :
(mood oe Eupw)

Moocooto MetoxLko

1. Métoxot % Metox£g KeddAaro
1. EBvikn Tpamnela tng EAAGSOG 98,10% 196.200 588.600,00
2. NBG Bancassurance 1,90% 3.800 11.400,00
ZuvoAo 100,00% 200.000 600.000,00

To mapov AloknTikd ZupBoUALo g Etalpiag, Tou onoiou n Bnteia Afjyel to 2017 amnoapTtietal ano Toug KATwoL :
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INUEWWOELG ETIL TWV XpNATOOKOVOpLKWY Kataotaoewv

ZuvBeon AlowkntikoU TupBouliou:

NavAog MuAwvag Mpoedpog, Mn eKTEAECTLKOG
Navaywwtng AacpdvoyAou AvTinpoedpog, Mn eKTEAECTIKOG
EuoTpATLOq Z0paVTLVOG AteuBUOVWY Z0UPOUAOG, EKTEAECTLKOG
ANEEavEpog Mmévog Mn ekteAeoTikO MENOC

lwavvng MaupkomouAog Mn ekteAeoTikd MéNog

Fewpylog AppeAVLOG Mn ekteAeoTIkO MEAOG

BaoiAelog IKLASLWTNG Mn ekteAeoTIKO MEAOG

To AlolknTiko upPBoUAio e€edéyn amo tnv 50" levikn Tuvéleuon Twv Metdxwv tg 30" louviou 2015, cUYKPOTHONKE 0 CWUA UE
v ur’ apBu. 528/30.06.2015 amodoaon tou Awowkntikol JupPBouliou, kal gv cuvexeia, katdmv mopaitnong tou pn
ekTEAEOTIKOU HENOUG K. BaaoiAelou Kapalou, cuykpothOnKe €k VEOU O CWUO WG AVWTEPW UE TNV UTT aptbu. 529/28.08.2015
anddaon Tou Alotkntikol ZupBouliou, pe tnv omola e€eAEyn AVTIKATOOTATNG, YO TO UTTOAOLTO TG Onteiag Tou mapattnBévrog,
0 K. Baoilelog Zkiadlwtng.

Enonttebouvoa Apxn : Emutponn KedpaAatayopdg — Yroupyeio Owkovopuiag & Avamtuéng
ApLOpndcg popoAoykol LNTPWoU : 094036844
ApOp6¢ ME.M.H. : 352001000

OL XpNUOTOOLKOVOULKEG KATaoTAOELG TNG 31 AskepPpiou 2016 €xouv eykplOel armd to AlolknTikd SupBoUALo tng 28 DeBpouapiou
2017 koL TEAOUV UTIO TNV €YKPLON TNG TOKTIKAG MEVIKAG ZUVEAEUONG.

2 AKOAOUBOUMEVEG AOYLOTLKEG OLPXEG

2.1 Bdon napouoioong

OL XPNLOTOOLKOVOULKEG KOTAOTAOELG TNG ETatplag tng mepltodou mou €Anée tnv 31 AskeuBpiou 2016 («OL XPNILATOOLKOVOULKEG
KATOOTAOELGY), €xouv cuvtayxBel oludwva pe ta Alebvr Mpodtuna XpnUotoolkovoulkic Avadopdc (edefng «A.M.X.A.»), OMwg
oUTA €xouv uLoBetnBel amd tnv Eupwmaikn Evwon (n «E.E.»).

Ta mood anelkovilovtal oe Eupw, €KTOG dv avadEpeTal SLadpopETIKA.

‘Omnou kplBnke amapaitnto, T GUYKPLTIKA OTOLXElA avampooapudotnkay yla va cuppadifouv pe alayég otnv mapouciacn
KOTA TNV TpEXouaa mepiodo.

OL XPNLOTOOLKOVOULKEG KATAOTAOELG £XOUV cuvTaxBel oUWV LE TNV apXl) TOU LOTOPLKOU KOOTOUG, Ue e€aipeon :

=  Taxpeodypada Tou epmoptkol xaptoduAakiou Tou amotiunBnkav otnv eUAoyn afia Toug

=  Ta xpeoypacda Tou enevluTikoU xaptodulakiou «Xpeodypada Slabéoiua mpog MWANCN», UETOXEG EEWTEPLKOU N
ELONYUEVEG, amOTURONKav oUpdwva HE TNV apxf TOU LOTOPKoU Kootoug (NBG ASSET MANAGEMENT
LUXEMBOURG S.A.) kat otn ocupdwvnBeioa tiun nwAnong, n omnoia avapévetatl va oAokAnpwOel evtog tou 1°Y
gfaunvou 2017 (UBB ASSET MANAGEMENT S.A)).

H ouvtagn twv XpnUATOOLKOVOULKWY KATAOTACEWV oUpdwva pe ta A.M.X.A., mpolmoBétel tn Slevépyela EKTLUNCEWV Kal
napadoXwvV, Ol OTIOLEG EVOEXETAL VA EMNPEACOUV TOCO TA AOYLOTIKA UTIOAOUTA TWV TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY,
000 KL TLG QTTOLTOULEVEG YVWOTOTIOLNOELG YLa EVOEXOUEVEG QUTTALTIOELS KOL UTTOXPEWOELG KOTA TNV hUEPOUnVia ouvtagng Twv
XPNMUOTOOLKOVOULKWVY KOTAOTACEWY, OTIWG EMIONG Kal To UPog Twv 008wV Kat e€66wv Mou avayvwpicdnkav katd tn SlapKela
™G meplodou avadopds. H xprion Twv Slabéotuwy mAnpodopLwy Kol N AoKNon EKTLUACEWV Kal Tapadoxwv otnv epappoyn Twv
AOYLOTIKWY apXWV, AroTEAOUV aVATIOOTIAOTA OTOLXELD YLa T SLEVEPYELD EKTLUNOEWY OTLG OKOAOUBEC TTEPLOXEG: amopeiwon afiog
xaptoduAakiou enevbluoewyv, EAeyxog SuUVATOTNTAC AVAKTNONG TwV avaBailAopevwy GopoAoyIKWY MALTHOEWY, UTIOXPEWOELG
oo MOPOXEG OTO TMPOCWIIKO UETA TNV £€060 amO TNV UTNPEGCia, eEVOEXOUEVEC UTIOXPEWOELG OO TUXOV EKKPEUEIC SLKOOTLKEG
UTIOB£0€LG Kal avolXTEG POPOAOYLKEC XPNOEL. Ta TPAYUOTIKA HEAAOVTIKA omoteAéopata evOéxeTal va Stadépouv amo ta
dnuooteupéva.

15



INUEWWOELG ETIL TWV XpNATOOKOVOpLKWY Kataotaoewv

2.2 ZUVEXLON TNG ETUYELPNLOTIKIG SpaoTnpLOTNTAS

OL ETAOLEC XPNMUOATOOLKOVOULKEG KATOOTACELG £XOUV ouvtaxBel e BAon TNV apxn TnNG cUVEXLONG TNG dpaotnplotnTag, n onoia
npoUmoBéteL OTL n Etalpia sival o Béon va avtamnokplBel oTig BpaxunpOBeoEG UTIOXPEWOELG OTO €YYUCG UEAAOV. ZUYKEKPLUEVA :

Me 31.12.2016 n Etawpia eixe kaBapd képdn meptddou UPoug € 2.590.000,84 évavtl kabapwv kepdwv UPoug € 3.424.648,13
NG QVTIOTOLXNG CUYKPLTIKAG TEPLOSOU, TIOPA TIC AVTIEOEC OLKOVOUIKEG CUVBNKEG TIOU eTLKpATNOAV TNV Ttiepiodo autr. Emiong,
v 31" AekepPplov 2016 n cuvoAikn agia Tou kKukAodopouvTtog evepynTkoL TG Etaipiag, avépyetal os € 14.678.035,45 (ek Twv
omnolwv 1moco € 12.675.577,51 adopouv tapelakd Stabéoiua) kot UTEpBaivel To GUVOAO TwV PBPAXUTPOBECUWY UTIOXPEWCEWV
™G Katd to mood twv € 13.335.213,13, yeyovog TOU TNG ETULTPETEL VA OVIATOKPLOEL HE EUXEPELA OTLG TOHELOKEG TNG
UTIOXPEWOELG OTO €yyUG LEANOV.

MNapa T Sucuevelc TPEXOUOEC OLKOVOULKEG cuvBnkeg n Aloiknon Beswpel 6t n Etalpio Oa cuveyiosl ampdokomrta TN
SpaotnpldtnTd TG Kal OtL ta £00da Kat ta SLabBéoLud NG elval emapkn yla va KaAUPouv TIG UTIOXPEWOELG TNG KOL TV TIANPWUN
TWV AELTOUPYLKWYV TNG 6006wV 0TO €yyUG LEANOV.

SUMTMEPOLOLLOL YLOL T CUVEXLON TNG EMLXELPNUATLIKAG Spactnplotntag :

AapBavovtag ur’ 6PV ta avwtépw, N Aoiknon Bewpel OTL Sev TiBeTal BEPa CUVEXLONG TNG EMIXELPNUATIKAG SpaoTnpLOTNTOC
™G Etaupiag Kat yia to Adyo autd GUVETALE TLG ETAOLEG XPNULOTOOLKOVOULKEG KATOOTACELS UE BAON TNV apxf TNG CUVEXLONG TNG
ETUXELPNUATIKAC TNG SpAOTNPLOTNTAG.

23 Yio0£tnon twv AteBvwv Mpotunwv Xpnuoatootkovouikrg Avadopag (A.M.X.A.)

2.3.1 Néa A.N.X.A., SLlEpUNVELEG KOl TPOTIOTIOLROELG TTOU TEONKAV o€ LoXV ano tnv 1 lavovapiov 2016

® A.NX.A. 11 (Tpormomoltoelg) AOYLOTIKN QVTLLETWILON TNG OUTOKTNONG SLKALWHATWY O «ATO KOWOU EAEYXOUEVEG
epyaoieg» (og LloxU ylo XpHoeLg pe évapén tnv i Letd tnv 1" lavouapiou 2016).

OL tpontontotioelg oto A.M.X.A. 11 mapéxouv obnyieg yla To0 MWE TPEMEL VA OVTIUETWITLOTEL AOYLOTIKA N amokTtnon «Amo
KOWOU €eAEyXOUEVWV EPYACLWV» OL OTMOLEG amoteAoUV EemiXeipnon OmMw¢ autr opiletat oto A.MX.A. 3 SUuvevwoelg
ETYelpiocwy. ZUYKEKPLUEVA, OL TPOTOMOLNOELS avadEPOUV OTL OL OXETIKEG apxeG Tou A.MX.A. 3 mepl AOYLOTIKAG
QVTLUETWIILONG TWV CUVEVWOEWV EMLXELPAOEWV Kol GAAwv Tpotunwv (r.x. A.A.M. 36 Amouciwon Aflag lMeplovotakwv
Jtolyeiwv mou adopd otn Slevépyela eAéyxou amopeiwong piag povadag dnuloupylag TOUELOKWY POWV OTNV omola €xeL
KotaveunBel n unepalia mou MPoEKUPE KOTA TNV QMOKTNON «AMO KOwoU €AEYXOUEVWV gpyaclwv») Ba TpEmeL va
edpappootouv. OL 6leg Slatatelg Ba mpenel va epapUooTolV Kol KATd T cUoTacn «ATO Kool eAEYXOUEVWY EPYACLWV»
LOVO OTNV TEPLTTWON TIOU €val OO TOL LEAN TIOU CUUKETEXOUV eL0dEPEL O aUTH Uia emixeipnon. To kowompaktwy pHéAog Ba
TPETIEL VAL YVWOTOTIOLOEL KAL QUTO TN OXETIKN TAnpoddopnaon mou amnatteitat and to A.M.X.A. 3 kat anoé aA\a npdtuna
OXETIKA E TIC OCUVEVWOELG EMLXELPROEWV. Aev umnpée emidpaon amd tnv tpomomoinon tou A.M.X.A. 11 oTlG €TAOLEC
XPNHULOTOOLKOVOULKEG KOTALOTAOELG,.

® A.A.N. 1 (Tpomomnoinon) MNpotdoelg Nvwotonowjoswv (o Loxy yla XpHoeLc Ue évapén tv A Petd tv 1" lavouapiou
2016).

Ou tpomomnotoelg oto A.A.M. 1 Sleukpwilouv OtL oL TAnpodopieg Sev MPEMEL Vo OAAOLWVOVTAL HE OUYKEVTPWTLKN
napoucioon i MAPEXOVTAG N ONUAVTLKEG TANPOPOPLEG KAl OL EKTLUAOELG LA TO EMIMESO onUAVTIKOTNTAS EdapuolovTal o
O\ Ta KOVOUALA TWV OLKOVOUIKWY KATOOTACEWY. Mia etatpia §gv umoxpeolTtal va ApEXEL T CUYKEKPLUEVN YyVwoTomoinon
TIOU TtapEXETAL amo To A.M.X.A. edv oL TAnpodopleg MOV MPOKUTTOUV A0 TV €V AOYW yvwoTtomnoinan 6ev elval onUaVTIKEG.
3TNV KATAOTOON CUVOALKWY £008WV, OL TPOTIOMOLNOEL AMOLTOUV EEXWPLOTH YVWwaoTomoinon ywa thv avaloyia Twv Aomwy
OUVOALKWYV £008WV MO CUYYEVELG ETALPIEG KL KOLVOTIPOELEG OL OTIOlEG KaTaxwpouvTal He Tn PEBodo tnG kabapng B€ong pe
Baon to av r oxL Ba petadEpovial HETAYEVESTEPA OTA amoTteAéopata. Asv unnpée emidpacn amo TNV TPOMomnoinon Tou
A.A.M. 1 oTIC ETACLEG XPNULOTOOLKOVOULKEG KATOOTAOELG.
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INUEWWOELG ETIL TWV XpNATOOKOVOpLKWY Kataotaoewv

® «Etnoleg BeAtiwoelg ota A.M.X.A. 2010 — 2012» (o€ oYL yla XpROELS Ue nuepounvia évapéng tnv 1" OGeBpouapiov 2015
KOl LETA, OTwG ULoOeTAONKe amod tnv EE).
EmudEpouv TpomomnoLioelg ota akoAouBa poTuTa :

=  ANX.A.2MNapoxég mou efaptwvtal and thv afia Twv MpetoXwv — Tpomomolel Toug oplopolg «Mepiodog
KATOXUPWONG» KoL «oUVONKN ayopdg» Kot poaBETeL oplopoUg yia «Opo amddoong» Kal «0pog Xpovou umnpeciog»
oL omnoloL mponyou LéVwg mepAapBavovtav oTov oplopd Tng «MepLtodou katoxupwaong».

JUYKEKPLUEVQ,

i. Ma tn «ouvenkn ayopdg», n tpomomnoinon avadEpel OTL elval évag 6pog anddoong nou oxetileTal Ye TNV
T ayopag n v oglo Twv PETOXIKWY TITAWV TNG €TALPLAG 1) LETOXIKWVY TITAWV AAANG Tatpiag tou Slou
opidou. Ma ocuvBrkn ayopdg amoltel and tov aviloUUPaAAOUEVO va oAoKAnpwaoel plol KaBoplopévn
niepiodo umnpeoiag.

ii. Mo tov «0po amddoong», n tpomomnoinon Sleukplvilel OtL N MePlodog KATA TNV omola EMITUYXAVETAL O
OTOX0G amodoong Oev MPEMEL va EMEKTEIVETAL TTEPA AMO TNV Mepiodo umnpeciag kot Ot kabopiletal
cludwva PE TIG SpaoTNPLOTNTES TNG ETALPLAG i) TIG SpACTNPLOTNTEG AAANG eTaLpiag Tou L&ilou opidou.

=  A.N.X.A. 3 Zuvevwoelg Emyelprioewv — Antattel To evoeXOpEVO TiRNKA TO omoio €xel TaflvounOel wg meplouoLako
OTOLXELO N} WG UTIOXPEWGN VA ETILUETPATAL 0TNV €VAoyn afla oe kABe nuepounvia avadopdg, aveédptnta amno To
€4V TO eVEEXOUEVO TIUNUO ElVOL XPNLOTOOLKOVOULKO TIEPLOUGLAKO OTOLXELO eVTOG okomoU Tou A.M.X.A. 9 ) tou A.A.M.
39 | KN XPNUATOOLKOVOUIKO TIEPLOUCLOKO oTolXelo 1 umoxpéwon. MetaBoAég otnv vloyn afia Ba mpénel va
avayvwpilovtal ota anoteAéouarta.

= A.NX.A. 8 Aettoupywkoi Topeig — Amattel yvwotomoinon OXeTKA& Ue TG Kploelg mou KAvel n Awoiknon otav
edapUOTlEL T KPLTAPLA OCUYKEVTPWONG OTOUC AELTOUPYIKOUG TOMELG Spaoctnplotntag, meplaupavoviag pia
OUVOTITIKN  Tteplypadr) TwV AETOUPYLKWY TOUEWV SpaotnploTNTAG KAl TWV  OLKOVORLIKWY SEKTWV TIOU
Xpnowdonownkav TmpPoKelpévou va SlamotwBhel OTL oL Aeltoupylkol Topelg SpactnplotnTag €Xouv TOPOUOLd
OLKOVOULKA XaPAKTNPLOTIKGE. Amocadnvilel OtL oL cupdwviec TOU CUVOAOU TWV TIEPLOUCLOKWY OTOLXELWV TwV
TOMEWV LE TA TIEPLOUCLOKA OTOLXELO TNG EMIXElpnong amattolvral PHOVo £4Gv auTd avadEpovtal TAKTIKE oTov
erukedalr touv opydvou yia th Afdn anopdcswv.

= A.NX.A 13 Erupétpnon EVAoyng Agiag — Aleukplvilel otL pe tnv ékdoon tou A.M.X.A. 13 kal TV Tpomonoinon Twv
AMX.A. 9 kat AAM. 39 dev avatpeital n SuvatotnTa TNG EMPETPNONG TWV BPAXUTIPOBECUWY OTIAULTCEWY KOl
UTIOXPEWOEWV O€ Mn TpoefodAnuévn Baon, €dv n emidpacn amd tnv npoefddpAnon Sev elval onuavTkn
(tpomomotlolv Hovo tn BAch yLo CUUMEPACHATA).

A.AM. 24 Tvwotonoloel Tuvdedepévwv Mepwv — Aleukpuvilel OtL pila etapia Slaxeiplong n omola mapéxet
T(POCWTILKO TIoU acokel Slolknon og pia AAAN etatpia 1 otn UNTPLKN NG, €ival cuvoebepnévo PEPOG e TNV gTalpla
Tou S€xeTalL TIG untnpeoieg. Q¢ ek ToUToU, N etalpia Ba MPEMel va yvwotonolel wg cuvaAlayég e ouvdedeueva
UEPN TOL TTIOGA TIOU TPOKUTITOUV o tnv Afdn unnpecuwv dloiknonc.

Aev unnpée emidpaocn amo TG Etroleg BeAtiwoelg ota A.M.X.A. 2010 - 2012 OTIG ETAOLEG XPNLOTOOLKOVOULKEG
KOTOOTAOELC.

® A.A.N. 27 Evomownpéveg Kot Atopkég Owkovopkég Kataotdoelg (Tpomomowioelg) — Edappoyn tng MebBodou tng
KaBapng 0€ong otig Atopikeg OlkovopLlkeg Kataotdoelg (o loxU yla Xpnoelg ue évapén tnv N peta tnv 1 lavouapiou
2016).

H Ttpomomoinon EMITPEMEL OTIC EMLXELPHOELC va XPnolUomolouv tn HEBoSo tng kabapric O€ong mpokelpévou va

AoyloTiKoToloUV TIG £MeVOUOELS TOUG Ot BUYATPLKEG €TALPlEG, KOLVOTPALIEC KOl OUYYEVELG E€TOLPIEC OTIC ATOMLKEG TOUG
OLKOVOLKEG KOTaotaoelg. H Etatpia Sev £xel emevdUoEeLg g BuyaTplKES TaLPleg, KOWOTIPAEieg KAl CUYYEVELG eTalpleg.
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® «Etnoleg BeAtiwoelg ota A.MN.X.A. 2012 - 2014 (o€ LoXU yLa XpROELG e npepopnvia évapéng tnv 1" lavouapiov 2016 kot
META).
Emudépouv tpomomnolioslg ota akoAlouba npdtuna :

= ANX.A. 5 Mn Kuklodopouvta MMeplouclakd ZTOLXEi TOU KATEXOVIOL TPOG TMWANON Kol ALAKOTEIOES
Apaotnplotnteg — H tpomomnoinon amocadnvilel OtL 6tav €va TEPLOUCLAKO OTOLXE(O () UL OpASA TTEPLOUCLOKWY
OTOLXELWV TIPOOPLOUEVA TIPOG TIWANGH) AVATAELVOUELTAL OO TNV KATNyopla «TTPooPL{OEVO TPOG TTWANCN» OTNV
Katnyopla «mpoopl{Oevo mpog Stavoun» f to avtiotpodo, To yeyovog auto &€ ouviotd allayr Tou TTAAVOU TNG
MwANoNG 1 tNG SLAVOUNG Kot YU auTto eV MPETEL VAL OVTLLETWTILOTEL AOYLOTIKA WG HeTaBOANR. AuTO onUaiveL OTL TO
TIEPLOUCLOKO OTOLXE(O N N OPASA TWV TEPLOUCLAKWY OTOLXELWV TIou Tipoopilovtal mpog wAnon dev Ba mpémnel va
OTTOKOTAOTAOEL OTIC OLKOVOMIKEG KATAOTACELS, oav va pnv eixe moté taflvopnBel wg «mpoopllduevo mpog
nwAnon» 1 wg «mpoopllopevo Tpog Slavoun», omAd Kol povo emeldry dAlafe o tpdmog tng Suabeong. H
tpomornoinon eniong amokablotd pia moapdAewpn oto mpodtumo Sleukpividovtag OtL n odnyia otnv alhayr Tou
TMAGvou TwAnong Ba mpémnet va epapUoleTOL O EVOL TIEPLOUCLAKO OTOLXELO N HLOL OPASA TIEPLOUCLOKWY OTOLXELWV
TPoOoPWOUEVWY TIPOG MwANCoN otav mavouv va Slakpatouvtal Tpog Stavopr aAAd Sev avata§lvopouvTal wg
«TPOOPLIOHEVA TIPOG TIWANCN ».

= A.NX.A. 7 Xpnpatoolkovopika Méoa : F'vwotonotnoelg — Yridpyxouv 2 Tpomomnolnoelg oto A.MN.X.A. 7.

1. E€untnpétnon cuuBAoswyv UETA TNV UETABIBAON XPNUATOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV.

Edv pio emuyeipnon petaBiBalel éva xpnUOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO UTIO OPOUC TOU ETMITPEMOUV OTOV
petaBBalovta va amoavayvwpliosl To MEPLOUCLAKO otolxeio, To A.M.X.A. 7 amattel va yvwotomoloUvtol OAeg oL
popdég cuvexl{opevng avapelng mou propel va €xel n petopipalovoa eni twv petafLBacOEVTwy MEPLOUCLAKWY
otolxelwv. To A.M.X.A. 7 mapéxel odnyleq OXETIKA ME TO TL EVVOEL LE TOV OPO «OUVEXLIOMEVN QvAMELEn». H
Tpomnonoinon npocbece GUYKeKPLUEVEG 08NYLEC TTPOKELUEVOU Va BonOnRaoeL TIC SLOIKAOELG va TTpoadlopioouv edv oL
OpOL ULoG cUPBAONG yLa eEUTINPETNON XPNHATOOLKOVORLKWY TIEPLOUCLAKWY OTOoLXElwv Ta omola €xouv petafiBaotel
GUVLOTA «OUVEXLIOUEVN aVApELEn». H Tpomomoinon mapéxel To Sikaiwpa (aAd OxL TNV UTIOXPEWGN) AvaSPO ULKAG
ebappoyng.

2. EVOLAUEDEC XPNLOTOOLKOVOULKEC KATALOTAOELG

H tpomomoinon anocadnvilel 6tL n enpocOetn yvwoTtomnoinon mou amnatteitat and to A.M.X.A. 7 «['vwotomnoinon
— ZUUPNGLOUOG XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KL UTIOXPEWOEWV» SEV QTALTEITOL CUYKEKPLUEVA
ylot OAEG TLG evBLApEDEG EPLOSOUG, EKTOC av amaltteital ano to A.A.M. 34. H tpomomnoinon £xel avadpouLKr) LoxU.

= A.A.N. 19 Napoxég os Epyalopévoug — H Tpomomnoinon anocadnvilel 0tL, 0tav npoadlopiletal To EMITOKLO yLa TNV
npoe€odAnon Twv KABOPLOUEVWY UTIOXPEWOEWVY UETA TNV £€060 amO TNV UMNPEGCLA, TO VOULOMA €lval auTo mou
€XEL OnUAcia yla TN LETATPOTN TNG UTIOXPEWONG KAl OXL N XWEA Otd TNV omola TpogpxeTaL. H ekTipnon ylo to av
UTTAPXEL EVEPYOG ayopd yLa LYNANG MOLOTNTOG ETALPIKA OpoAoya PacileTal ota €TALPIKA OpOAOY QUTOU TOU
VOULOPOTOG KoL OXL OTA ETOULPLKA OLLOAOYQL LG CUYKEKPLUEVNG XwpaGs. Opoiwg, étav §gv uApXeL evepyOG ayopa
yla UPNARG TOLOTNTAG ETALPIKA OUOAOYQ OE QUTO TO VOULOMA, HIOPOUV va XpnolonotnBouv Kpatikd opdAoya
tou &lou voplopatog. H tpomomoinon €xel avadpopikn woxy, aAAd meplopiletal otnv €vapén tng vwpltepng
TtePLOSOU TTIOU MAPOUCLATETAL OTLC XPNUOTOOLKOVOULKEG KATOOTAOELG.

Aev unnpge enidpaon and tig Etnoleg BeAtwwoelg ota A.MX.A. 2012 - 2014 OTIG E€THOLEG XPNMOTOOLKOVOULKES
KOTOOTACELC.

® AA.M. 16 ko A.A.N. 38 ALEUKPLVAOELG ETL TWV amoSekTwY HLEBGSWV anooBécewv (o€ LoxU yla XPAOELS LUE NUEPOUNVia
évapéng tnv 1" lavouapiov 2016 kal peTa).

H tpomomoinon oto A.A.M. 16 amoyopelel OTI( EMXEPAOELS TN Xpnon upeBodou amdoPeong eml evowpaTwy
aKlvntomolnoswy, n onoia Baciletal oto UPog Twv £0OSWV TIOU UTMOPEL Vo amodEpPeL €va TTAYLO TTEPLOUGLOKO oTtolxelo. H
tporornoinon oto A.A.M. 38 elodyel £va poxnNTO TeKUnplo OTL To VYOG Twv £008wv dev amoteAel Tnv kKataAAnAn Bdaon
umoAoylopol TG anmdoBeong evog AUAOU TEPLOUCLOKOU otolyelou. To TEKUAPLO UIMOPEL va €lval paxntod otav to Aulo
TLEPLOUCLOKO OToLXElo ekPPAlETAL WC UETPO UTIOAOYLOUOU TwV €008wv I OTaV UMopel va amodelytel OTL Ta £008a Kal n
OVAAWGT TWV OLKOVOULKWY WPEAELWV TIOU ATIOPPEOLV O TO AUAO TIEPLOUGCLAKO OTOoLXElo gival otevd cuvdedepéva.
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H Etalpia xpnotpomolel ) péBodo tng otabeprc amooBeong ylo T EVOWHATA KOl AUAQ TEPLOUCLAKA oTtolxeia tng. H
Sloiknon motevel Ot n otabepn pEBodog amooPeong elvar n mAéov evdedelypévn pEBoSog kol avtkatomrtpilel TNV
QVAAWGCN TWV OLKOVOULKWV WHEAELWY TIOU ATTOPPEOLV ATIO TA AVTLOTOLXA TTEPLOUCLAKA OTOLXELA.

® A.A.N. 19 (Tpononotjoelg) Npoypappa KabBopiopévwv Mapoxwv: Ewodpopég Epyalopévwv (os oYU yla XPAOELG UE
€vapén tnv N petd tnv 1 @eBpouapiov 2015, 6mwg uoBeTHONKe amd tnv EE).

Tpomnomnoletl Ti¢ anattiostg tou A.A.M. 19 (2011) «Mapoxég oe EpyalOPeEVOUG» OXETIKA HE TG EL0POPEG TOU KataBAAAovtal
arnd Toug epyalOEVOUG 1) TPLTOUG oL oToleg elval ouvSeSeéveg e TNV Ttapo) ! untnpeoiag. EGv To moood Twv elodopwv elvat
avefApTNTO Ao Ta £Tn MPoUTNpeoiag, Kia EMIXelpnon EMITPEMETAL VA AVOYVWPLOEL AUTES TLG ELODOPES WE HELWTLKO OTOLKELD
0TO KOOTOG UTtnpecoiag TNV epiodo KATd TNV omola N OXETIKN UTNPECLA TTOPEXETAL, OVTL VA TNV KOTAVELUEL 0T SLAPKELA TNG
TeEpLOSou MapoxnG TNG umnpecioc. EGv to mMooo Twv slodopwv efaptdtal amod ta £tn mpounnpesoiag, pia emxeipnon
OTTtaLTE(TAL VA KOTAVELUEL AUTEG TIG EL0POPEC 0T SLAPKELD TNG TTEPLOSOU TAPOXAC TNG UTINPECLAG XPpN OLUOTIOLWVTAG TNV Sla
MEB0SO Katapeplopol ToOU amatte(tal and tnv mapdypado 70 tou AA.M. 19 yla TG MIKTEG TOpOoXEG (dnAadn eite
XPNOLLOTIOLWVTAG TOV TUTIO KOTAMEPLOUOU TOU TTPOYPAUATOS elodopwyV elte Tn otabepn néBodo katapeplopov). H Etalpia
£XEL IPOYpAUUA KOBopLoPEVWY TtopoxwV BAoeL Tou v. 3198/1955 oto omoio opwe Sev kataBaAlovrol £l0hopEC amod Tov
€PYALOMEVO KOL ETIOUEVWG SeV €XeL Kapia eMiSpaon OTLG ETAOLEG XPNOTOOLKOVOULKEG KOATOOTATELG.

2.3.2 Néa A.M.X.A,, diepunveieg ko tpomonot)oelg mouv Oa teOoUvV og LoXL peta to 2016

Néa A.MN.X.A

® A.N.X.A. 9 «XpNUATOOLKOVOULKA HETan (O LoYU yLa Xpnoelg Pe évapén amod tnv 1" lavovapiov 2018 Kat HETA).

To A.M.X.A. 9 mou ekd66nke Tov No€uPpLo tou 2009 €loryaye VEEC ATTALTHOELG YLOL TNV TAELVOUNGN KOL ETILUETPNON TWV
XPNMOTOOLKOVOULKWY OTOLXELWV evepynTikol. To A.M.X.A. 9 tpomomouBnke apxkd tov OktwPplo tou 2010 Kot
ocuumepléAafe amaltioeLg yla TNV Taflvopnon Kat EMUETPNON TWV XPNLOTOOLKOVOULKWY UTTOXPEWOEWY KaBwe Kol Thv
amoavayvwpLon Ttoug Kal petaysvéotepa tov NoguBplo tou 2013 Omou Loryayse TO VEO YEVIKO TAQIGLO AOYLOTIKAG
avtiotaduiong. Tov lovAlo tou 2014 ekd6Onke avabswpnuévn €kdoan, n omoia avtikaOlotd OAEG TIG TTPONYOUUEVES
ekb00oelg, Kuplwg yla va mepAafet (a) Tig SLATALEL yla TNV OMOWPELWGCN TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY
oTolXelwv Kal (B) MEPLOPLOUEVEC TPOTIOTOLNOELS TWV OXETIKWY dlatdéewv mou adopolv otnv taflvounon Kat otnv
ETUUETPNON €lO0AyOVTAG Mia vEQ KoTnyoplo EMPETPNONG VL0 OPLOMEVEG ATAEG KATNYOPLEG XPEWOTIKWY TITAWVY, TNV
«glAoyn afla péow TwV Aoumwy oUVOALKWY £006wv» (EAMAZE).

Baoikég anattrioeig tou A.M.X.A. 9:

i O\ Ta XPNHOTOOLKOVOULKA oOTolxela evepyntikoU mou mepllapfBavovtal oto medio sdpapuoyng tou A.A.M. 39
«XpNUOTOOIKOVOULKA MéEoa: Avayvwplon Kol ETIUETPNONY», OMALTEITAL VA EMUETPWVTOL, HETA TNV APXLKA
ovayvwpeLon Toug, oTo anooBEoLo KOOToG  otnV eUAoyn afla. JUYKEKPLUEVA, OL XPEWOTLKOL TITAOL TTOU KATEXOVTAL
Baoel evog emiXelpnOTIKOU LOVTEAOU TIOU AMOOKOTEL OTNV €loTiPAEN TWV CUUBOTIKWY TAUELAKWY powV (avTl oTn
MwANonN Tou TitAou Tpv TN AN TOU ylo va avayvwplotouv ol PETaBoAég otnv gVAoyn afla tou), oL omoleg
ouviotovtal OmnOKAELOTIKA amo TANPwHEG kedaAaiou kal TOKwv eml Tou KedboAaiou, ETMUUETPWVIAL OF
METOYEVEDTEPEG TEPLOSOUG, YEVIKA, OTO AMOCPBECIUO KOOTOG. XpewoTIKol TiTAoL Twv omoilwv oL cuppatikol 6pot
T(POPAEMOUV MANPWHI ATIOKAELOTIKA KEPAAALOU KAl TOKWV, OE GUYKEKPLUEVEC NUEPOUNVIEG KL KATEXOVTAL LECW
€VOC ETUXELPNMOTLKOU LOVTEAOU TIOU QTIOCKOTEL €iTte OTNV €lompaln Twv CUUBATIKWY TAUELQKWY POWV €t oTNV
MWANGCN TWV XPEWOTIKWV TITAwv, emUeTpwvTal otnv EAMAZIE, €KTOC €dv TO TEPLOUCLOKO OTOLXElO €xel
npoodloplotel otnv glloyn afia péow amoteAeopdtwv. OAol oL umOAOUTOL XPEWOTIKOL Kol petoxikol TitAol
ETUUETPWVTAL OE LETAYEVECTEPES TIEPLOSOUG 0TV eVAoyn ala. Emumpdobeta, cuudwva pe to A.M.X.A. 9, mapéxetal
n SuvatotTNTa AUETAKANTNG ETUAOYNG VA TTAPOUGCLATOVTAL Ol UETAYEVECTEPEG UETAPBOAEG oTnV gUAoyn afla evog
CUUUETOXKOU TITAOU (mou 8ev KATEXETOL YlO €UTOPLKOUG OKOToUG) OTa AOWTA OUVOALKA £006a, Kol va
oavayvwpillovtal otnv KaTAoTacn anoTEAECUATWY HOVOo Ta €00da amnod uepiopata.

ii. AvodopLKA LLE TNV EMLUETPNON TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TIOU €XOUV TPOodLopLoTel otnv eVAoyn afla
péow amotedeoudtwy, to A.M.X.A. 9 anattel To Moo tng LeTaBoAnG TNG eVAoyNng aflag TG XPNUATOOLKOVOULKAG
umoxpéwong mou amodibetal otn MeTaBoOAR TOU TOTWTIKOU KWWEUVOU TNG UTOXPEWONG, Vo avayvwplletal ota
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Aoutd ouvoAlka €coda, €KTOC €dv oauto Ba Snuioupyoloes 1 Ba peyeBuve pia AOYLOTIK OCUMUETPiA oTNV
Katdotaon amnoteAeopdtwyv. MetaBoAég otnv gVAoyn aflo mou TMpoépxovtal amd ToV TUOTWTIKO Kivduvo tng
XPNHMOTOOLKOVOULKAG UTIOXPEWONG SEV PETAPEPOVTAL LETAYEVECTEPA OTNV KATAOTOON OMOTEAECUATWY. ZUUPwWVA
pe to A.A.M. 39, Tto cUVOALKS TTOGO TG LETABOANG TNG EVAOYNC alog TNG XPNATOOLKOVOLKIG UTIOXPEWGCNG TIOU £XEL
nipoodloplotei otnv eVAoyn afla HECW ATOTEAECUATWY AvayVWPILETAL OTNV KOATAOTAGCH OMOTEAECUATWV.

Avadoplkd HE TNV OTMOMEIWON TWV XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY oTolxeiwv, to A.M.X.A. 9 amattel n
anopeiwon va urtoAoyiletal BAoeL EVOG LOVTEAOU QVAPEVOUEVNG TUOTWTLIKAG {npiag oe avtiBeon e o udlotdpevo
MoVTéNo TNG mpaypatonolnBeiocag motwtikng Inpiag mou opilel to A.AM. 39. To HovTéEAO TNG QAVOUEVOUEVNG
TUOTWTLIKAG {NKiag amattel tn AOYLOTIKH avayvweLon TNG AVOUEVOLEVNG TILOTWTLKNAG {npiag Kal Tng LeTaBoAng autng
o€ KAOe nuepopnvia oUVTAENG OLKOVOULKWY KATOOTACEWY £TOL WOTE VA OVIKATOMTPI(EL TNV METABOAN TOU
TUOTWTIKOU KIVvEUVOU Og oXéon UE QUTOV TN apXLKNG avayvwplong. Me dAla Adyia, 6ev elval mAéov avaykaio va
£Xel oUMPEL éva TOTWTIKO YEYOVOG YL VO AVAYVWPELOTEL N OXETIKA TUOTWTIKA {nuia. Me tv efaipeon twv
oyopacuévwy amod Tpitoug 1 xopnynOévtwv amd tnv Etalpia amopsiwpévwy Adyw Totwtikol Kvduvou
XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY, OMALTEITAL Ol OVAPEVOUEVEG TILOTWTIKEG {NULEG Vo EMLUETPROOUV
péow TPOPAEPNG o€ TTOCO (00 ME:

V' TIG QVOUEVOUEVEC TILOTWTLKEG {Npieg 12 unvwv (aVOUEVOUEVEC TUOTWTLKEG {NUIEC Ad TILOTWTLKA YEYOVOTA
Tou elvat duvatov va cupolv evtog 12 unvwy amno tnv nUEPOUNVI TOU LOOAOYLOUOU) 1

v TIC QVOUEVOUEVEG TUOTWTIKEG {Nuieg yioo OAn tn Sudpketa NG {WAC TOU XPNUOTOOLKOVOULKOU HEGOU
(avopevopeveg MIOTWTIKEG {NUIEG TOU TpoKUTTOUV amod OAa ta TOavd TOTWTIKA yeyovoTa Katd tn
SLapkela {wng Tou XPNUATOOLKOVOLKOU HECOU)

Amauteitat Slevépyela ylo TIC QVOUEVOUEVEC TIOTWTIKEG {nuieg ylwa OAn tn OSldpkela g IWAC TOU
XPNMOTOOLKOVOULKOU HLECOU EGV O TILOTWTIKOG KivOuvog Tou v AOyw XPNMATOOLKOVOULKOU HECOU €xel auéndel
ONMOVTIKA Qmo TNV OpXLKI TOU avayvwplon, Kabwg Kal ylo Ta TEPLOUCLOKA OToLXEla amd CUUPBACEL 1 TIG
QUTTALTAOELG OO EUMOPLKEG SPACTNPLOTNTEC TTOU SEV AMOTEAOUV XPNUATOSOTIKI) cuvaAlayr cUpdwva e To A.M.X.A.
15. Ta ayopacpéva amd tpitoug i xopnynOévta amd tnv Etalpio amopewwpéva Aoyw motwtikol KivdUvou
XPNUOTOOLKOVOULKGA TIEPLOUCLAKA OTOlXEla, avTipeTwri{ovtal Pe SladopeTikd TPOTO, EMELSH TO TEPLOUCLAKO
oTolxelo gival amopelwuévo AOyw MLOTWTIKOU KIvSUVOU KATA TNV apXLKr TOU avayvwplon. MNa autd Ta TEPLOUCLOKA
otolxela, n etatpla Ba avoyvwpioet TI¢ LETABOAEG OTIG MLOTWTLKEG {Npieg MANpouc Stapkelag {wnG amo TV apxLkn
TOUuG avayvwplon wg nPoPAeyn {nuiag pe avayvwplon Twv HETABOAWY OTNV KATAOTAGCN ONMOTEAECUATWY. TUXOV
EUVOIKEG AANOYEG YL TOL EV AOYW TIEPLOUGCLOKA OTOLXElA AmOTEAOUV KEPSN amd AVTIAOYLOUO ATOUEIWONG, AKOUN KOl
OV Ol OVOWEVOUEVEG TOMELOKEG POEG EVOG XPNMOATOOLKOVOMLKOU TIEPLOUCLAKOU OTOLXElOU TOU TIPOKUTITOUV
UTEPPBALVOUV TIG EKTLUWMEVESG TOHUELAKEG POEG KATA TNV APXLKH TOUG avayvwplon.

OL véeg Olatatelg mou adopouv otn AOYLOTIKH OvTLoTABuLlong KwdUvwy SlatnpolVv TOUG TPELS UNXOVIOUOUG
AoyLOTIKAG avTtlotadulong Kwduvwy mou emi Tou mapoviog npoPAénovtal and to A.A.M. 39. Me 1o A.MNX.A. 9,
TapEXETAL PEYOAUTEPN gVEALElO WG TTIPOG TOUG TUTIOUG TWV CUVAAAQYWV TIOU UMOPOUV VA ETUAEYOUV yld AOYLOTIKN
avtlotaduiong Kwduvwy, eldikdtepa SleupUVOVTAG TOUG TUTIOUG TWV XPNUATOOLKOVOULKWY TpolovTwy ta omola
UIopoUV va XxpnoLpomnolnBolv we Héoa avTlotabuiong KvSUVWY Kal Ta UTTOKELEVA O avTLlotabuion e6n Kivduvwy
TIOU EUMEPLEXOVTOL OE KN XPNUOTOOLKOVOULKA Tpoidvta. EmutAéov, oL €AeyxoL QMOTEAEOMATIKOTNTOG E£XOUV
avaBewpnBel kat avtikataotabel amd tnv apyr TG «OLKOVOUIKAG cucxetong». H amaitnon ywa katddel€n tng
OVASPOULKAG AMOTEAECUATIKOTNTAG TNG QVILOTAOULOTIKNG oxEong dev udilotatal mAéov. Qotdoo, €xouv sLooyBel
QUENUEVEG QTALTHOELS YWWOTOMOLNONG OXETIKA UE TIG 5paoTnpLOTNTEG SLaxeiplong KvdUvVwy tTng etatpiag.

H Etawpia Sev €xel ebapuooel auto to Mpdtumo kat aflohoyel tnv enidpacn tou A.M.X.A. 9 enl TwV XPNUATOOLKOVOULKWVY
KOTAOTACEWV TNG, KABWC KAl To Xpovo edapuoyng tou. NMapolo mou n edpappoyn tou A.M.X.A. 9 oto LEAAOV pUmopel va €xeL
ONUOVTLIKA EMMTWON oTa Tood Mou apopolV OTA XPNUATOOLKOVOLKA OTOLXELQ EVEPYNTLKOU KAl OTLG XPNOTOOLKOVOULKES
UTIOXPEWOELS TNG Etatplag, Sev elvat mpaktikd edkto va StevepynBel pa aflomiotn extipnon tng enidpacng Tou £wg 0Tou
olokAnpwOel pia Aemtopepng avaiuon.

® A.N.X.A. 15 «Ecoda and cupPaocslg pe NMeAdteg» (os oYU yLa XpHoeLg e Evapén amo tnv 1" lavouapiou 2018 kot HETQ,

OMwc¢ ekd0ONKe amod to IASB).

Mo TN AOYLOTIKA OVTLETWIILON TWV €008WV TIOU TPoEpPYovTal amd cUUPAoel pe melateg, to A.MX.A. 15 slodyel éva
HOVaSIKO GUVOALKO OVTEAO yLa TLG ETLXELPNOELG. To A.M.X.A. 15, étav tebel o€ LoV, Ba AVTIKATAOTAOEL TO TPEXOV AOYLOTLKO
TMAQLOLO yLa TNV avayvwpLlon Twv 008wy, To omoio meplhappavel to A.A.M. 18 Ecoda, To A.A.M. 11 JuuBdoeig Kataokeung
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KOL TIC OXETIKEC Ue autda Slepunveiec. H Baoikn apxn tou A.M.X.A. 15 gival otL pla emxeipnon mpEMeL va avayvwplost
€006a 010 BaBuo mou aviikatontpilouv To TiHnUa To omolo n emLxeipnon Sikatoutal anod tn petaBifacn Twv ayabwv kot
TWV UTINPECLWVY. ZUYKEKPLUEVA, TO MPOTUTIO ELOAYEL it TTPOCEYYLON TIEVTE BNUATWY YLA TNV AVAYVWELON TWV E008WV:

i Avayvwplon TwV CUUPACEWY LE TOUG TIEAATEG
ii. Avayvwplon Twv 0pwv EKTEAECNG TWV GUUPBACEWY
iii. MpocdLopLloAE TOU TIUAUATOC TNS CUVAAAAYNG
iv. ETILLEPLOOG TOU TLUALOTOG TNG CUVAAAAYHG AVAAOYO LLE TOUG OPOUG EKTEAECNG TWV CUUPBACEWY
V. Avayvwplon Tou e0080ou OTav n ETIXELPNON EKTTANPWVEL TOUG OPOUG EKTEAECNG TWV CUPBACEWV.

Jupdwva pe to A.NX.A. 15, pla emxeipnon avayvwpilel €060 dtav (i kKaBOooV) EKMTANPWVOVTAL OL OPOL EKTEAECNG TWV
CUUBACEWY, TLX. OTAV O KEAEYXOG» TWV UTIOKEILEVWY, OTOUG OpOUG EKTEAEONG, ayaBwyv i UTtnpecLwV peTaPLBAleTal oTov
niehdtn. 2to A.M.X.A. 15 €xouv mepAndBel oAU Mo eme€nynUatikég odnyieg oL omoieg MPAYUATEVOVTAL TOV XELPLOUO
SLlaitepwyv meputtwoswv. EmmAéoy, to A.MN.X.A. 15 amnattel eKTeVe(C YVWOTOMOLAOELG.

H Etatpla dev £xel ebappooel auto to Mpoturo kat aflodoyei tnv emidpacn tou A.M.X.A. 15 emi TwWV XpNLOTOOLKOVOULKWY
KATOOTACEWV TNG, KABWG Kal To Xpovo edpapuoyng tou. MNapdio mou n edappoyn tou A.M.X.A. 15 oto péNNov pmopei va
€XEL ONUOVTIKA EMMTWON OTa Tood Tou adopolVv 0T XPNHOTOOLKOVOULKA OTOLXEld TOU EVEPYNTIKOU KOL OTLG
XPNHOTOOLKOVOULKEG UTIOXPEWOELG TNG ETauplag, dev eival mpaktikd edpikto va StevepynOel pia aflomotn ektipnon tng
enibpaong Tou £wg 6tou oAokAnpwOel pia Aemropepng avaiuon.

® A.N.X.A. 16 «MwoBwoeLg» (véo MpotuTo) (oe LoxL yla xpRoeLg pe Evapén amo tnv 1" lavouapiou 2019 kat peTad).

To A.M.X.A. opilel TI¢ apXEG yla TV avayvwplon, EMUETPNON, MAPOUCiaon KAl YVWOTOMOLOELS TwV HIoOWoEWV ylao va
Slaodaliotel OTL TOCO Ol EKULOOWTEG 600 Kal ULoOWTEG MapEXOUV MANPODOPLEG OL OTIOLEG TILOTA AVTLTPOCWTTEUOUV TLG EV
AOyw ocuvaAhayég. To mpOTuTo opilel TN AoyloTik MoBwoewv yla Toug HoBwTEG, oUpdwva e TNV omoila ol HoBwTEG
avayvwpilouv TEPLOUCLAKA OTOLXELA KOl UTIOXPEWOELG yLa OAEC TIG ULOBWOELG KTOG AV N HioBwaon Slapkel Alyotepo amd
12 pAveg | to ULOCBWHEVO TEPLOUGLAKO OTOlXElo eival pikpAg aflag. OL ekpobwtég ouvexilouv tnv Ttaflvopnon twv
HULOOWOEWV WG AELTOUPYKWY 1 XPNHUATOSOTIKWY Kol N AOYLOTIKA TwV UIOBWOEWV yla TOUG EKULOOWTEC Ttapapével
ouoLWdWE apeTdPANTn amd to AA.N. 17,

Avayvwplon LicOwong
Mua oUpBacn elval i mepléxel piobBwaon epooov Pe authiv mapaxwpeital To Sikalwpa e To omolo eAEyXETAL N Xprion Tou
HLOBWUEVOU TEPLOUGLAKOU OTOLXELOU EVAVTL TLUAUATOC.

NoyLoTIKN HLoOWOEWVY yLa TOUG HLOOWTEG

Me tnv évapén tng nicbwong, o Hobwtng avayvwpllel To Sikalwpa Xpriong wg MEPLOUCLAKO oTolxelo («Skalwua xprong»)
Kol poBwtikn umoxpéwon. To Sikalwpa Xprong apxlka EMLUETPATAL OTO OGO TNG MLOBWTIKNAG UTIOXPEWONG TTAEOV TWV
APXLKWV apecwv €£68wv Tou PLoBWTH. MeTayeveéoTePQ, 0 ULOBWTNG ETUUETPA TO Sikalwpa Xpnong oto KOOTOC HEloV TIg
OUCCWPEUUEVECG OMOOPBECELG KAl TI CUCCWPEUUEVEG OTTOLELWOELG, EKTOC TWV TIEPUTTWOEWVY TIOU £dapUOleTal N AOYLOTIKNA
TWV €UAOYWV alWV 1 TWV AVONPOCOpUOoywY. H HOBWTLK UTIOXPEWON APXIKA ETMLUETPATAL 0TV Tapoloa afia Twv
HLOBwHATWY KATA Tt Stapkela TG HicBwong, mpoefodAnUEVwyY e TO TIPAYUOTIKO EMLTOKLO TNG cUUBAONG ebOCOV Umopetl
€UKOAa va TpoaSloplotel. e avtiBetn nmepinmtwon xpnotpomnoleital To Sladoplkd EMITOKLO XpnHatodotnon .

NoyLoTIKN HLOOWOEWVY YL TOUG EKHLOOWTEC

OL ekpoBwTéG Ba taglvounoouv pla picbwon eite wg Asttoupyikn N wg xpnuatodotikn. H picBwon taflvopesital wg
xpnuatodotikr ebpocov pe autiv petafifalovial ouvclwdwg OAot ol Kivduvol kal ol whEAELEG OXETWOUEVEG UE TNV
L6loKTnola Tou ekpLoBwpévou otolyeiou. Aladopetika Taflvoueital wg Asttoupytkn picbwon.

Me tnv évapén tng uicbwong, o ekUoOwWTAC avayvwpllel anaitnon and MeEPLOUCLAKO oTolXelo Adyw xpnuatodotnong lon
he TNV KaBapn emévéuon Adyw cluBacng. O ekuloBwtn¢ avayvwpilel €606o amd xpnuatodotnon kab’ OAn tn Sldpkela
™G ocuUPBaoNG To omolo amelkovilel Tnv otabepn anddoon g kabaprg emévduong. O ekUloBwWTNS avayvw pilel €000 amnod
Aettoupylk picBwon pe tn otabepr PEBodo f pe GAAN péEBodo edpdoov eival AVIUTPOCWIEUTIKOTEPN TG Lelwaong tou
TLEPLOUGLOKOU OTOLXELOU AOYW Xprong.
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JuvaAlayEg TwAnong Kat enavapicOwong

Mpokelpévou pia etatpia va anodaocioel eav n petaBiBaocn evog MEPLOUCLOKOU OTOLXELOU OVTLLETWTIETAL AOYLOTIKA WG
nwAnon, ebapudlel Tig anattioelg tou A.M.X.A. 15 ywa va nmpoodlopioel eav mAnpouvtal oL MPoUnoBEoeLg ekMARpwWONG
OUUBATIKAG UToXPEwaoNG. Eav n petaBifacn evog eplouolakol GTOLXELOU LKAVOTOLEL TIC amattroelg Tou A.M.X.A. 15 wote
VO QVTLUETWTTLOTEL AOYLOTIKA WC MWANGH, 0 TWANTAG EMUETPA TO Sikalwpa xprong emi Tou meplouctakol oToleiov wg tnv
avaAoyia Tou Sikalwpatog xprong mou dlatnprdnke mi tng mponyoUevng AOYLOTIKAG Tou afiag. AvtioTtolya, o MWANTAG
avayvwpilel wg kEpSog N {nuia to mMoood mou adopd Ta SIKALWHATA XProng ML Tou Tayiou Tou petaBLBactnkav otov
ayopaoth. Edv n ebAoyn a&ia tou TipApatog nwAnong dev elvat on pe tnv ebAoyn agia Tou meplouctakol otolxeiou 1 eav
Ta pobwpata 6ev cuvadouv PE AUTA TG ayopac, TO TIMNUO TNG MWANONG Tpooappoletal otnv evAoyn agla, pe TN
Sladopa va avayvwpiletal AoyLoTika eite wg mpokatafoln lte wg npocBetn xpnuatoddtnon.

H Etatpia dev €xel epapudoel autd to Mpotumo Kat afloloyel tnv enidpacn tou A.M.X.A. 16 €Ml TwV XPNUATOOLKOVOULKWY
KATOOTACEWV TNG, KaBwe Kal to xpovo ebappoyng tou. Mapdho mou n edapuoyn tou A.M.X.A. 16 oto péAov pmopsei va
€XEL ONUAVTIKA EMiMTwon ota mood Tou odopolVv OTA XPNUOTOOLKOVOULKG OTOLXElol evepynTkoU Kol OTLG
XPNLLOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatplag, dev elval mpaktikd ebkto va StevepynBel pia aflomiotn ektipnon tng
eniépaong tou £wg 6tou oAokAnpwOel pia Aemtopeprg avauvon.

Tponomnoijoeig

® A.NXA. 12 Avayvwpion avaBaAlopevou ¢opou evepyntikol oTL U mpaypotonowndeiosg Inpieg (oe woxy ywa
XPNOELG UE nuepounvia évapéng tnv 1" lavouapiou 2017 kat PeTd, Onwe ekd6ONKe amo to IASB).

H tpomomnoinon Siteukplvilel ta akolouBa: Mn mpaypatonolnOsioeg {NULEG A0 XPEWOTLKOUG TITAOUG QTIOTIUWUEVOUC TNV
guloyn aflo oL omoloL AMOTIUWVTAL OTO KOOTOG yla pOPOAOYLKOUG OKOTIOUCG SNULOUPYOUV EKTILMTTOUEVEG TIPOCWPLVEG
Sladopég avefdaptnta €AV 0 KATOXOG TWV TITAWV OKOTIEVEL VO AVOKTHOEL TN AoyloTikh afla Twv TiTAwv autwv PEow
nwAnong A xpriong. H Aoylotikn a&ia evog meplouctakol otolxeiou Sev amoTeAel 6PLO yLa TNV EKTLLNGCN TWV LEAAOVTLKWV
KePSWV. MNa TNV eKTiUNON TwV LEANOVTIKWY KEPSWV e€alpolvTal OL EKMTTWOELG GOPWY TIOU TIPOEPXOVTAL amd avaotpodn
EKTUMTTOUEVWY TIPOCWPLVWYV Stadopwv. H emixeipnon npoadlopilet évav avaBarlopevo ¢opo evepynTikol og cuvSuacouo
UE Toug umoAoumoug avaBalopevoug dopoug evepyntikol. Otav o Gopoloylkdg vOUog Tieplopilel T XpPAonN Twv
doporoyikwv {nuwv n emnixeipnon Ba mpoodlopioel Tov avaBarrdpevo ¢opo evepynTikol oe cuvSUAOUO PE GAAOUG
ddpoug tou {6lou tumou.

H Etawpla dev €xel edpapudoel tnv tpomomoinon autrh aAAd 6ev avaUEVETAL va €XEL ONUAVTLKN emibpacn eni Twv
XPNHUOTOOLKOVOULKWY KATOOTACEWV.

® A.A.N. 7 NpwtoBoulicg yvwotonoltoswyv (os oYV yla XpHOELC Le nuepopnvia évapéng tnv 1" lavouapiouv 2017 kat
UETA).

H Tpomomnoinon amattel Tn YVwoTomnoincn oUYKEKPLUEVWY TIANPOPOPLWV TIPOKELUEVOU OL XPHOTEG TWV XPNOTOOLKOVO LKWV
KATOOTACEWV VO 0LOAOYN OOV TLG LETABOAEG OTLG UTIOXPEWOELG OO TLG XPNUOTOSOTIKEG SpAOTNPLOTNTEG.

® Agppnveia 22 Juvallayég os §€vo VOULOMA Kol TpoKataBoAEg (o€ LoxU yla Xprioelg e nuepopnvia évapéng tnv 1"
lavouapiou 2018 kalt pPetd, onwg ek66Onke amno to IASB).

H Sieppunveia KOAUTTEL TIC CUVOANQYEG OE EEVO VOULOUA OTLG TIEPUTTWOELS AVOYVWPLONG N VOULOUATIKOU TIEPLOUGLOKOU
otolxelou f umoxpéwaong Adyw TANPWHNAG N elompaéng mpokaTaBoANG PV TNV AvayVWELoN TOU OXETIKOU TEPLOUGLOKOU
otolxelou, €€660u 1| e068ou. Aev LOXUEL OTLG TIEPLUTTWOELG EMLMETPNONG TOU OXETLKOU TEPLoUaLakol otolxeiou, e€660u N
€0060U KOTA TNV QPXLKA ovayvwplon otnv eVAoyn afla i Katd tnv opxKr avayvwplon otnv egvAoyn afla tng
nipokataBoAng otav Aapupavel xwpa o SLadopeTIKN NUEPOUNVIa ard aUTH TNG APXLKAG AVAYVWELONG TOU [N VOLLOUATIKOU
TIEPLOUCLOKOU oTolxelou | umoxpéwong. Aev amatteital n epapuoyn tg Siepunveiag oe doOpoug £L008NUATOC, OE
aodaliotnpla Kat avtachaAlotipla cupBolata.

Juunépoopa: H cuvallaypoatikiy Lootipio mov Ba xpnotpomnolnBel oTig MePUTTWOELS cuvalAaywVv os EEvo VOULOMQ, lval
NG NUEPAG APXLKAG AVOYVWPLONG TOU VOULOUATIKOU TIEPLOUCLOKOU OTOLXELOU N UTIOXPEWGCNG AOYW TIANPWHNAG N elompaéng
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TMPOKATABOANG. 2TIC EPMTWOELS TTOA AWV mpokatafoAwyv, Ba xpnowuomnolnBel n ootuia TG KABe nuépag mou EAafe
Xwpa pokaTaBoAn.

H Etaupla Sev éxel edpapupdoel tnv tpomomoinon auth ald Sev avapévetal va €XeL ONUAVTKN emidpaon eni Twv
OLKOVOULKWY KATOOTACEWV.

® A.NX.A. 15 (Tpornonoinon) Aicukpivioelg eni tou A.M.X.A. 15 «Ecoda and cupPdocsig pe Merdreg» (oe LoxL yla
XPNOELS Ue Evapén amo tnv 1" lavovapiou 2018 kat HeTd, Owe ekS0ONKe amo to IASB).

H tpomomnoinon SleUKPLVIEL TPELG TIEPLOXEG TOU MPOTUTIOU (avayvwplon Twv 0pwv eKTEAECNC TwV oUMBAcEwv, Bépata
SLaKkpLonG PETaEL eVvTOAEa Kal evTOA0SOXOU KOl apaxwpenong ASELag Xpnong) Kal TapeXeL amaAAayEG KaTa tn Hetapaon
yla Ta cupBoAata ou urmopoUv va tpormornotnBouv kabwg Kot ot oOAoKANpwUEVa cuBOAaLa.

® A.N.X.A. 2 (Tpornomnoinon) ALEUKPLVIOELG KOL EMLUETPNON TIAPOXWV TIOU €§APTWVTOL OO TV afic TWV PETOXWV (Ot
LOXU yLa xpnoeLg Le évapén amo tnv 1" lavouapiou 2018 kal PeTA, OMwG ekd6ONKe amod to IASB).

H Tpomomnoinon mapéxel SLEUKPLVIOELG OXETIKA [LE TO AOYLOTLKO XELPLOUO TWV CUVOAAAYwWV TIou e€aptwvtal and tnhv agla Twv
METOXWV Kal Slakavovilovial o€ HETPNTA Kol epAapBAavouv 0po amodoong, Me TV TaflvOounon Twv cuvaAlaywv Tou
nephapBdavouv Gpoug OSlokavoviopol otnv kaBapr aflo Kot HE TO AOYLOTIKO XELPLOMO TWV CUVAAAOYWV TIOU
Slakavovilovtal og HETPNTA KOL TPOTIOTOLOUVTAL 08 GUVOAAAYEC TToU Slakavovilovtal Ue GUUUETOXIKOUC TiTAoUG.

H Etalpio Sev éxel edpapupdoel tnv tpomomoinon auth ald Sev avapévetal va €XeL onUAVTIK emibpacn emi twv
XPNHOTOOLKOVOULKWY KATOOTACEWV.

® A.NX.A. 4 (Tporomnoinon) Edappoyry tou A.M.X.A. 9 Xpnuatoowovoukd Méoa pe 1o A.NMX.A. 4 Acdoailotrpla
cupBoAata (omweg ekd0Onke amd to IASB, n mpoogyylon overlay mpénel va edpappootel otav Oa ebpappootel kal To
A.M.X.A. 9. H mpoaoéyylon deferral epapuodletal yla xproelg pe évapén amd tv 1 lavovapiou 2018 kal YLETA Kal Hovo,
yla mepiodo TPLWV ETWV HETA TNV nuepounvia autn). H tpomomoinon mapéxel 8U0 e€mMIAOYEG OTIC OVTOTNTEC TIOU
ekbidouv aodaAiotrpla cupBoiata kat eumintouv oto nedio ebappoyng tou A.M.X.MN. 4:

i Mta ertAoyr| TIOU ETUTPEMEL OTLG OVTOTNTEG VO EMOVATAELVOUOOUVY, OO TNV KATAOTACHN OMOTEAECUATWY OTNV
KOTAOTOON AOUTWV OUVOALKWYV €006wv, HEPOG amd Ta £0obda N €£oda TOU TPOKUTTOUV ATO
XPNMOTOOLKOVOULKA TIEPLOUCLOKA OTOolXEla TpocSloplopéva otny €VAoyn afla HECW QATMOTEAECUATWV
(mpooéyyion overlay)

ii. Mua mpoalpeTikr) mpoowpLvr e€aipeon amod tnv edpappoyn A.M.X.A. 9 yla TI¢ ovTOTNTEG TWV Oomoiwv n kupLa
Spaotnplotnta eivat n €ékdoon cuppacewy mou epmnintouv oto nedio ebpapuoyng tou A.M.X.A. 4. Auth eival n

Aeyopevn nmpoocyylon deferral

H edappoyn kat twv §U0 €ival MPOALPETIKN KAl N OVIOTNTA EMLTPEMETAL VA OTAUATOEL TNV £DAPOY TOUG TIPLV o
™V edpappoyn Tou VEoU TIPOTUTIOU yia Ta achaAloTipla cuBoAlata.

H Etatpia &ev ekdidel aodaliotripla cupforata.

® A.A.N. 40 (Tpormomoinon) Avataflvounoelg oe Emevbloelg oe Akivnta (oe ox0 ylwa Xpnoewg pe évapén amo tv 1"
lavouapiou 2018 kat Petd, onwg ek66Onke amno to IASB).

H tpononoinon oto A.A.M. 40 Enevdloelg og Akivnta:
i. Tpomomolel tnv mapaypado 57 kal opilel OTL LA OLKOVOULKH oVTOTNTA Oa MPEMEL va avaTaLVOUNOEL £Va aKivnTo

TPOG N Ao TI§ emevSUCELG Og akivnta, otav, Kal Lovo otav, umapxouv evoeielc alaync xpnong. Mia aAlayr tng
XPNoNG MPOKUTTEL, €AV TO akivnto mAnpel i mavel va mANPel, Tov oplopd Twv enevdloswv o akivnta. Mua
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oAAayn oTig mpoBEaTelg TNC Slolknaong yLa Tt XprHon Tou aklVAToU amod Yovn tng dev anotelel £voelén piog alhayng
otn xprion

ii. O katdhoyog Twv Tapadelypdtwy tng napaypadou 57 (a) — (6) mapouotdletal Twpa WG KN €£AVIANTIKOG TwV
napadelypdtwy, os avtiBeon e tov mponyoUuevo eEaVTANTIKO KaTtdAoyo

H Etaipia dev £xeL emevbUOELC o€ akivnTa.

® Etnoleg BeAtuiwoelg ota A.M.X.A. 2014 — 2016 OL TpOTOTOLOELG ENMNPEALOUV Ta akOAoUBa MpoTUTIAL !

= ANX.A.1Mpwtn edpappoyn twv AleBvwv Mpotinmwv Xpnpatoowkovopikrg Avadopdg — Alaypddel Tig
BpaxunpoBeoueg e€atpéaelg twv mapaypadwyv E3 — E7 tou A.M.X.A. 1, eneldn) €xouv KaAUPeL ToV OKOTO TOUG (o€
LoXV yla xpnoelg pe évapén amo tnv 1" lavovapiov 2018 kal PeTd, Omwg ekd6ONnKe amod to IASB).

=  A.N.X.A. 12 [vwotonoinon cUMUETOXWV o AAAEG ovtoTNTEG — OL AMALTHOELG YVWOTOMOoLNoNG Tou POTUTOU, EKTOG
and ekeiveg Twv mopaypddwyv B10 — B16, 1oxUoUV yla TIC CUMHETOXEG TTOU avadEépovtal otny mapaypado 5 Kot
€xouv TtaflvounBel wg mpooplldpeva TPoG TMWANCH, WG Tpoopllopeva ya Siavoun N wg Slokomeioeg
Spaotnplotnteg cuudwva pe to A.MX.A. 5 un KUKAodopoUVTa TIEPLOUCLOKA OTOLXELA TIPOOPL{OEVA TIPOG TWANCH
Kol dlakomeioeg SpaoTNPLOTNTEG (0 LOYXU yLa XPNOELG HE €vapén amd tnv 1" lavouapiou 2017 KAl UETA, OMWG
ek600nKke anod to IASB).

= A.A.N. 28 EnevdUoelg 0 CUYYEVEIG EMIXELPNOELG Kaw Kowompagieg — H empétpnon otnv eVAoyn afla péow Twv
OTOTEAECUATWY HLlag €MEVOUONG O GUYYEVH etalpia | Kowormpatio and opyaviopd Slaxeiplong emMevOUTIKWY
kebohaiwv, | AMwv uTayopévwy ovioTATwyY, €ival StaBéolun yla kaBe emévduon oe pla cuyyevr stalpia A
Kowornpaéia pio mpog pia, Katd tv apxiki avayvwplon (og woxy yla Xproels ue évapén amo tnhv 1" lavouapiou
2018 Kol PETA, OMwG ek66ONKe ard to IASB).

H Etatpia &gv €xeL epapOTEL TLG TPOTIOTOLHOELG AUTEC, OL OTIOLEG SEV OVAUEVETAL VOL EXOUV GNUAVTLKN €Midpacn emi Twv
XPNHUOTOOLKOVOULKWY KATOOTACEWV.

Aev umapyxouv aMa A.M.X.A. | Alepunveieg mou Sev gival o Loxy Kol OVOPEVETOL VO €XOUV CNUAVTIKA emidpacn emi twv
XPNUATOOLKOVOLKWY KATAOTACEWV TnG ETalplag.

2.4 TuvallayEg o€ EEVo VOULOHOL

To AelToupyLko vopLopa tng Etatploag kabwg Kal To VOULOUA TpousiaonG TWV XPNHOTOOLKOVOULKWY TNG KOTAOTACEWVY €lval To
Eupw, ektoc O6mou avadépetal StadopeTika.

Ol cuvaAAayEG o€ EEva VOUIOMOTA LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA e BAON TG GUVOAAAYUOTIKEG LOOTLUIEG TToU loxuav
™V nuepopnvia Slevépyelag tng €KAOTOTE oUVAAAAyNG. Ta CUVOAAAYUOTIKA KEPSN Kal {nUieg TMOU MPOKUMTOUV AMO TV
€KKOOAPLON QUTWV TWV CUVAANQYWVY KaL AT TNV PETATPOTH TWV VOULOUOTIKWY TIEPLOUCLOKWY OTOLXELWVY KOl UTIOXPEWCEWV ATO
€€VO VOLLOUOL KATAXWPOUVTOL OTO ATMMOTEAECUATA, EKTOC £AV avayvwpilovtal ota Aoutd cuvoAlkd éco8a wg KEPSN 1 Inuieg amno
OUMTOTEAECHLOTLKI) QVILOTABLON TAPELNKWY powV N KaBapng emévbuonc. OL cuvalhaypatikég Sltadopeg anod tn UETATPOT TwV
XPEWOTIKWYV TITAWV Kall AAAWY VOLLOUATIKWY XPNULATOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXELWY TTOU ATOTLUWVTAL O €UAOYEG OlEC
KOTAXWPOUVTAL OTO AOYapLOOHO «ATOTEAECUOTA XPNUOTOOLKOVOULKWY TPALEWV Kal TITAwV EUMOpPlkol & EMevVOUTIKOU
xoptoduAakiou». Ol cUVAAAQYUATLKEG SLadopEG ATO TN METATPOTH TWV N VOULOHATIKWY XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY
OTOLXElWV QMOTEAOUV OUOTATIKO TNG METABOARG TNG €UAoyng aflag TOUG KOl KATOXWPOUVTIAL €lTe OTNV KATAOTOON
QMOTEAECUATWY £(Te 0T AoUTA CUVOALKA €0086a. Mn VOULOUATLIKA OTOLXELO TTIOU KATOXWPOUVTAL OTO LOTOPLKO KOOTOG OF ££VO
VOULOUO LETATPEMOVTAL XPNOLUOTIOLWVTAS TNV CUVAANQYUATIKA LOOTLUI TRV nUepopNnVia cuvaAlaynq.

H petatpomn oTto AELTOUPYLIKO VOULOUA TNC TPEXoUOAC afiag Twv XpeoypadwyV TWV OIMOLTHOEWY, TWV UTIOXPEWOEWY Kal TwV
UETABOTIKWY AOYapLOCUWY EVEPYNTIKOU Ot &£va voplopata €ywve pe Baon tnv Twur tou AgAtiou lootipiwv Avadopdg tng
Eupwnaikng Kevtpikng Tpamelag tng 30/12/2016, we €A :

Eupw 1,0541 USD

Eupw 1,9558 BGN
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2.5

XPNULOTOOLKOVOLLLKA TIEPLOUCLOLKA OTOLXELOL KOl UTIOXPEWOELG 0TNV eVA0YN afia PEoW AMOTEAECUATWY

H katnyopla autn €xel U0 umoKkATNYOPLES :

2.5.1

Epmopkod xaptoduldkio Kot
XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELQ KOl UTIOXPEWOELG TTOU £XOUV TtpoadloploTel atnv eVAoyn afia péow
QTIOTEAECHATWY

Epmnoptko xaptopuAdkio

To gumoptkd xaptoduldkio mephapPavel xpedypada MOU AMOKTWVTAL £(TE yla Th Snuloupyia kEpdoug amo t Ppaxunpobeoun
petaBoln otnv TUA A to meplBwplo Tou Slampaypateutr 1 ival xpedypada mov avikouv oe éva xapTtoduAdklo xpeoypadwy
yla Ta omoio UTAPXEL LOTOPKO PpaxumpdBeoung dnuovpyiag képdoug. Ta mapdywya aviKOUV €MIONG OTO EUMOPLKO
XOPTOPUAAKLO EKTOG EQV €XOUV XAPAKTNPLOTEL WG KAL ElVOL QTMOTEAECHATIKA HLECA QVTLOTAOULONG. TO EUMOPLKO XOPTOPUAAKLO
pmnopet va meptAapavel xpedypada mou UTIOKELVTAL € oUMbWVIA TWANONG KaL EMAvVAy0opdAg.

2.5.2

XPNLOTOOLKOVOMLKA TIEPLOUCLOKAL OTOLXELOL KOLL UTIOXPEWCELG TPOOSLOPLOMEVA OTNV EVAOYN agia péow
OIOTEAECHATWV

Katd tnv apytkn avayvwplon n Etalpia mpocdlopilel omoloSAMOTE XpNUOTOOLKOVOLKO TIEPLOUOLAKO OTOLXELD | UTIOXPEWGCN, WG
XPNUOTOOLKOVOULKO HECO OTMOTLUWHEVO 0TV eVAOYN afla TOU HECW TWV OMOTEAECUATWY OTAV :

AnaAeidel ] HELWVEL ONUOVTIKA pia avakoAouBia oTnv eMUETPNON i TNV avayvwplon («AOYLOTIKI OLOUMUETPLAY)
Tiou Oa TPOEKUTTE €AV TA OXETIIOMEVA TAPAYWYA XPNUATOTLOTWTIKA TPOIOVTIA AVILUETWII{OVTAV AOYLOTIKA WG
EUTIOPLKO XOPTODUAGKLO KOl TA UTTOKEIMEVA XPNLOTOOLKOVOULIKA HECO ETILUETPWVTIAL OTO OMOCPBECUEVO KOOTOG,
OMwWG elval SAvela Kol OMAITACEL] KOTA TEAATWV KAl XPNUOTOTIOTWTIKWY LOPUUATWY 1 UTOXPEWOELS ATIO
TUOTWTIKOUG TiTAoug

Mo opdda XpnUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY, UTTOXPEWOEWY A Kal Twv 8U0 TUYXAVEL Slaxeiplong Kot
n amnodoon tng afloloyeital oe Baon gvAoyng aglag, ocuudwva PE TNV TEKUNPLWHEVN OTPATNYLKN Slaxeiplong
KWWOUVWV 1 eMevOUCEWV Kal N TTANPodOPNON OXETIKA UE TNV OLASA TTAPEXETAL ECWTEPLKA OE QUTO TO EMINMESO OTN
Awoiknon tng Etaupiog

Ta XPNUOTOOLKOVOULIKA HECA TIEPLEXOUV €Va ] TIEPLOCOTEPA EVOWHATWUEVA TIOPAYWYQ, N Umapén Twv omoilwv
TPOTIOTIOLEL OUCLOOTLKA TLG TAUELAKEG POEC KAl yla To AOyo auto Ba €mpeme va armnelkovilovial oe SLAKEKPLUEVN
Baon gav bev eiyav taflvounBel os autn TNV Katnyopia

O TMPOOoSLOPLOUOE KATIOLOU XPNUOTOOLKOVOULKOU OTOLXELOU WC OTMOTIUWUEVO OTNV €UAoyn aflo HECW QmOTeEAEoUATWY elval
OETAKANTOG.

Ermupétpnon

To XpNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA KOl UTIOXPEWOELG O €UAoYN afla HECW QMOTEAECUATWY (EUMOPLKO
xaptoduAdklo kKal mpoodloplopéva) apxlka avayvwpilovial otnv eVAoyn afla Kal LETAYEVECTEPA QTMOTLLWVTOL
otnv evAoyn afia toug.

Ta mpaypatomnolnBévra képdn kat {nuieg amod tn &udbeon ) e€ayopd TwWV AVWTEPW OTOLXELWV OAAG KoL TO pn
npaypatonolnBévta kEpdn i {nUieg ToU MPOKUTTOUV amo MeTaBoAég otnv eVAoyn afla Toug, meplhapBdavovtat
oTa «ATIOTEAECATA XPNLATOOLKOVOULKWY TPAEEWVY Kal TITAWY eUnopkol & emevduTikol xaptodulakiou»

Ta €é0060 anod pepiopara avayvwpilovtol 0Ty KOTAoToon oMOTEAECUATWY OTaV £XEL KAToXUpwOel To Sikailwpa
elompagnc Twv LEPLOUATWY KOL QUTH €lval N nUEpoUnVia €ykpLong TwV LEPLOUATWY oo tn Mevikr) ZuvéAeuon

To Moo NG HETABOANG OTNV TTEPLOSO KAL CWPEUTLKA, OTL EUAOYEG afleC TWV XPNUATOOLKOVOULKWY UTIOXPEWOCEWY
Kol SOVELWV KAl AMALTHOEWV TO omoio anodidetal oe aAAay£C OTOV TILOTWTLKO Toug Kivéuvo umoAoyiletal wg mooo
aAayng tg evAoyng aglag to omoio dev amodibetal o aAayEG 0TI CUVONKEG ayopdg Tou TpokaAolv avénon
Tou KWoUVoU ayopag
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2.6 XaptopuAdkLo eMevéUoEWV

To xoptoduAdkLo emevVOUCEWY apXLKA avayvwpiletal otnv eUAoyn agla (CUpMEPAAUBAVOUEVWY TWV Samavwy cuvaAlayng) Kot
niep\apPavel tithoug mou talvopouvtal we dtabéoipol mpog mwAnon, StakpatoUpevol péxpl Tn ARén, N SAvela Kol AmalthoeLg
BAOEL TWV XAPAKTNPLOTIKWV TWV TITAWV Kat TG pobeong ¢ Aloiknong tng Etalplag Katd tTnv npepounvia ayopdc twv tithwy.
OL ayopég Kol TWANCELS TwV TITAWV OUTWV KOTAXWPEOUVTAL OTLC XPNHUATOOLKOVOUIKEG KOTAOTAOELG KATA TNV hUeEpounvia
cuvallayng, n omoila aVTLOTOLXEL OoTNV NUEpounvia Katd tnv omola n Etalpia deopeletol va ayopdcel 1 va TWANGCEL TO
TIEPLOUOLOKO oTtolxelo. OAeg oL UTIOAOUTEG aYOPEG N TIWANOCEL TIEPLOUCLOKWY OTOLXELWV OL omoleg dev evtdooovtal OTLG
TIPOKTIKEG TNG AYOPAG, KaTaxwpoULvTal, LEXPL TNV NUEPOUNVIA SLAKAVOVIOHOU TOUC, WG MPOOECULAKEG CUVAANAYEG TTOPAYWYWV
XPNHUOTOTUOTWTLKWY LECWV.

OL SLaBéopol mpog mwAnon emevOUTIKOL TITAOL KATAXWPOUVTOL UETAYEVECSTEPA TNG OPXLKNG avayvwplong otnv eVAoyn afila
TOUG. TNV MeplmTwon o6mou n eVAoyn afia Twv cuykekpLévwy Tithwv &g Suvatal va mPoodloploTel KOTd TPOTO afLOTLOTO Kol
OVTIKELUEVLKO, TOTE oL Tithol autol amewkovilovtal otnv afia Ktiong toug. Ta pn mpaypatonolnBévia képdn kat {nuieg mou
TiPOKUTITOUV amod UeTaBoAEG TNG €VAoyng aiog twv Slabeoipwy mpog mwAnon TTAwWV Kataxwpeouvtal ota AoLMd CUVOALKA
€006, PeETA TNV adaipeon Tou $opou mou Toug avoloyel (Omou amarlteital), €wg OTOU OL GUYKEKPLUEVOL TiTAoL TwAnBolv,
elompayBouv 1 dlateBolv e onolodnmote AANO TPOTO, N WG OToU SLamloTwOEL OTL UTIAPXEL AMOPELWON TNG alag Tou .

O 8LaBéoipol mpog mwAnon enevdutikol tithot elvat Suvatov va mwAnBouv mpokelpévou va kaAludOouv avaykeg peuototnTag
VO QVTLUETWITLOTOUV HETAPBOAEC OTA ETUTOKLA, OTLC CUVOAAQYUOTIKEG LOOTLUIEG KOl OTIC TIHEG XpEoypddwv. TN MEPUTTWON TIOU
£voc SlaBéolpog mpog nwAnon tithog nwAeital A vdiotatal anopeiwon tng afiog Tou, Ta cwpPeUPéva LN TpayuoTonolnfévta
KEPSN N {nuieg, mou mepllapPfavovtal ota Aowmd cuvoAlkd €0o6a, petadépovtal amd Ta dla kepAAala oTNV KATAOTACH
QTOTEAECUATWY OTO AOYOPLOOUO «ATIOTEAECUOTA XPNUATOOLKOVOULIKWY TPAEEWV Kal TITAwV €UMOPLKOU & E€MeVOUTIKOU
xaptoduAakiou». Ta kEpdn kat Inuleg mou MPOKUTITOUV KATA T MTWANCH Twv dtabéouwyv mpog mwAnon TitAwv npoodilopilovrat
ME Tt LEO0S0 Tou KUALOUEVOU HECOU OTOOULKOU KOOTOUG.

Ou Stakpatolpevol péxpL tn Anén enevdutikol tithotl mepthappavouv TitAoug mou dev eival mapdywya, SLampayUaTeUOVTaL O
OPYOAVWHEVEG AYOPEC, UE KABOPLOUEVEC N TPOCSLOPLOTEEG MANPWHEG Kal £xouv koBoplopévn AAEn, Kal yla Toug omoioug
UTIAPXEL, Ao Tt Aoiknon tng Etatpiag, mpoBeon kat tkavdtnta SLapkoUg KATOXNG TOUC LEXPL TNV NUEPOoUNnVia ARéng Toug.

O emevbuTikol TitAoL Tou €xouv KatnyoplomolnBel wg Savela Kat anattioelg nepthappavouy tithoug mou Sev eival mapaywya,
€XOUV KOOOPLOUEVEG I TPOCSLOPLOTEEG MANPWHEG KAl §EV SLATIPAYLATEVOVTOL GE EVEPYEC AYOPEG.

O emevduTtikol TitAoL Tou €xouv KatnyopLlomolnBsl w¢ Stakpatoupevol HéxpL Tn ANén 1 SAveLa KAl AMALTAOELS KOTOXwpoUVTal
otnv amoocPecpévn afia toug edappolovtag tn HEBOSO TOU MPAYUATIKOU EMITOKIOU, HETA TNV adaipeon omolacdnmnote
anopeilwong Tng agiag touc. EMutAéov, o UTTOAOYLOUOG TNG amooBecpévng atlag mephappavel onoladnmote UnEp (premium) n
uno (discount) To aptio Stadopd MPoEKLPE KATA TNV NUEPOUNVIA ATOKTNONG, TTAEOV TwV €£08wWV cuvaAAayng, TpounBeLwy Kat
povadwy Baong (1.B.) mMAnpwBévTwy 1 elompaxBeviwy.

Anopeiwon: H Etalpia ektiud oe KABs nUEPOUNVIA ATOTIUNONG TWV EMEVOUTIKWVY TITAWV €AV UTTAPXEL AVTIKELUEVIKT amOSeLEn
OTL £vag EMEVOUTIKOC TITAOG 1] opada auTtwyv €XEL UTIOOTEL Amopeiwon tng aflag tou.

Eldika yla emevouTikoUC TITAOUC TTOU £XOUV XAPAKTNPLOTEL WG SLaBEoLuol TPoG MWANGCN, N CNUAVTLKA 1) TTAPATETOUEVN PElwoN
™G evAoyng aflag evog xpeoypadou xapnAotepa NG aglag KTAoNG XpNOLUOMOLELTAL WG KPLTHPLo afloAdynong av ta oTolxela
QUTA €XOUV ATMOMELWOEL.

AV UTLAPXOUV KATIOLEG QVTIKELMEVIKEG amodeifelg amopeiwong ya ta Slabéoiua mMpog MWANCH TEPLOUCLAKA OTOLKEld, N
OWPEVHEVN {nuia (Tou emLpeTpaATal WG N Stadopd PETAL TLUNC KTONG KOl TNG TpEXoucag eUAoyng atiag, LELOUEVN Ao TUXOV
npoPAen amopeiwong oto oToLXelo auTo, N omola gixe avayvwplotel oto mapeABOv ota anoteAéopata) petadEpetal ano ta
Noumd ouvoAlka £c06a OTNV KATAOTOON amoteAsopdtwyv. MpoPAsdn amopeiwong Kataxwpnuévn OTo OMOTEAECUATO TIOU
adopd oe peToxlkoUG TitAoug Sev avtlhoyilletal ota amoteAéopata. Av o pila petayevéotepn mepiodo, n evAoyn afia evog
SlaBecipou mpog MwANon XPEWOTIKOU TitAou auénBel, kal n avénon UMopel AVIIKELUEVIKA VO CUCXETLOTEL e €val YEYOVOG TIOU
OUVEBN PETA TNV KATOXWwPNnon ota amoteAéopata tg mpoPAsdng amopeiwaong, n mpoPAePn amopeiwong avrhoyiletal otnv
KOTAOTOON AMOTEAECUATWV.
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la toug Tithoug tou emevduTikoU xaptodulakiou oTig Katnyopieg Stakpatoupeva otn AREn kol SAvVela KOl QMALTHOELG, Ta
omola AMOTLUWVTAL 0TO AMooBeCUEVO KOOTOC, TO TTOCO TG MPOPAeY NG anopeiwong tng afla Toug, umoAoyiletal wg n Stadopd
METAEL TNG AOYLOTIKAG aflag TouG Kal TNG mapoloag aglog TwV AVOUEVOUEVWY LEAAOVTLKWV TOUELAKWY POWV, TIPOEEOPANUEVWV
LLE TO OPXLKO TIPAYLLOTLKO ETLTOKLO TOU XPN LOTOOLKOVOULKOU TIEPLOUGLAKOU OToLXE(oU.

Ta £€006a amd toKoug ou adopolv Tithoug xaptodulakiou emevlUCEWV Kataxwpouvtal ota Kabapd XpnUOTOOLKOVOULKA
£c0da / (¢€0da) amo tokouc.

Ta éc006a anod pepiopata avoyvwpi{ovtal otV KATAoTAoN AMOTEAECUATWY OTAV £XEL KATOXUPWOEL To Sikalwpa elompagng twv
HEPLOUATWYV KAL AUTH €lval n nUepoUNVia €ykpLong Twv LEPLORATWY amd tn Meviki Zuvéheuon.

2.7 EVAoyn agio XpnHOTOOLKOVOULKWY HECWV

H Etatpio umoAoyilel tnv evAoyn afia Twv XpNUOTOOKOVOULIKWY HECWVY PACEL EVOC TTAALGLOU UTTOAOYLOUOU TG eUAoyng aflag
TIOU KATOTACOEL TA XPNILATOOLKOVOULKG HECA OF HLA LEpOPXia TPLWV ETUMESWY TWV SEGOUEVWY TIOU XPNOLUOTOLOUVTOL OTNV
amotiknon, OMwg MePLYPADETOL KATWTEPW.

Eninedo 1: XpnUOTIOTNPLOKEG TIUEC OE EVEPYN QyOPA TIAVOMOLOTUTIWV XPNUOTOOLKOVOUIKWY HECWV. 2to Eminedo 1
niep\apBdavovtal xpedypada, LETOXEC KOl TApAywya Tou Slampaypatelovtal o evepyr ayopd. Evepyr ayopd, eival n ayopd
otnV omoia oL cuvaAlayEg £XoUv EMAPKr GUXVOTNTO Kol OYKO £T0L WOTE N MANPOdOPNGCN OXETIKA HUE TIUEC VA TIAPEXETAL OF
ocuvexn Baon kat emumAéov xapaktnpiletal anod xapnAa neplbwpla kEpSOUG.

Eninedo 2: Mapatnpnotlpa Sedopéva eKTOG amo TIHEG Tou Emumédou 1, OMwe XPNUATLOTNPLOKEG TULEG TIOPOUOLWY HECWY, TLUES
and ayopég mou dev elval evepyég, N AMa Sebopéva TOU Elval MOPATNPEACLU N UMopouv va emiBefatwbolv amo
napatnpniotpa dedopéva yia oxedov To oUVOAO TG SLAPKELOCG TOU PETOU. 2To Eminedo 2 meplhappavovial xpeoypada Ue TLUES
OE N EVEPYEC ayopEC, KaBwg kal xpedypada Xwpig TIUA amd KAmola ayopd Kal mopdywyo Twy omoiwv ol afieg umoAoyilovratl
XPNOLUOTOLWVTAC HMOVTEAQ amotipnong, TmpoefOdANcn TOUELAKWY POWV I TAPOUOLEG TEXVIKEG, Ue Oedopéva mou eival
TapatnPACLUA TNV ayopd f UimopoUv va urtoAoylotouyv 1 va emiBefaiwbolv amd mopatnpioLia oTolXelo amo tnv ayopd. Auth
n kotnyopio yevikd mepAapBAVEL KPOTIKA Kol ETALPIKA OPOAOyQ HE TIMEG O OYOpPEC TOU Oev eival evepyég Kal KAmola
Tapaywya.

Eninedo 3: Mn mapatnpriowua dedouéva mou umootnpilovial ano Alye¢ i kaBoAou cuvallayég oe evepyn ayopd Kal
ennpealouv onUavTKa tnv eVAoyn aia. Eav n anotipnon evog otolyelou xpnotlpomnolel mapatnprolpa dedopéva mou amattouv
ONUAVTIKEG TIPOCOPLOYEG BACIOUEVEG O N Ttapatnphowla Sedopéva, autd To PECO Katatdoostal oto Eminedo 3. Xe auto To
eninedo neplapBavovtal XpnUATOOLKOVOULKA HECA TwV omoiwv n afla uTtoAoyilleTal XpNOLLOTOLWVTAC HOVTEAQ amoTiunong,
npoefodAncn TAUELAKWY POWV 1 TIAPOUOLEG TEXVIKEG, KABWG KOl LECA yLO TA Omoia 0 TPOCcSLOPLOOC TNG eUAoYNG afiag amaltel
kplon 1 ektipnon anod tn Aloiknon.

To eninedo otnv epapyia eVAoyng aglag oto omolo KaTATAcoeTaL £vag uTtoAoylopdg ebAoyng alag mpooSlopiletal e Baon To
Katwtepo eminedo SeS0UEVWV TTOU XPNOLUOTOLOUVTAL OTOV UTTOAOYLOMO TG eUA0oyYNG aflag kal €xouv onpavtikn enibpaon. Ma
TO OKOTIO AUTO N ONUOVTLKOTNTA eVOG dedopévou afloloyeital oe oxEon UE TN oUVOALKNA eVAoyn afia.

2.8 Navon anewkoviong

2.8.1 XpPNHUOTOOLKOVOLLLKA TLEPLOUCLOKA OTOLXELOL

‘Eva. XpnOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO (1 av LoXUEL, MEPOC XPNLOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEloU 1 opdda
TIAPOOLWV TETOLWV OTOLXELWV) MAUEL va amelkovileTal otay :

i Ekmve0ooUV TOL CUMPBATIKA SLKOLWHUATA ML TWV TOUELOKWY POWV TOU XPNLOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXEIOU

ii. H Etalpla Statnpel ta cupPatikd SKOLWUATA €L TWV TOUELOKWY POWV TOU XPNUATOOLKOVOULKOU OTOLXElou, aAld
avalappavel cuppatiki umoxpewon va KatoBAarel xwpic onUAvTky KaBuoTEPNON TIG TAUELAKEG POEC OE €vav N
TIEPLOCOTEPOUG MAPAAATITEG («pass — through Slakavoviopog»)

iii. H Etaupla €xet petoPLpaoet Ta SIKOULWUATA TOU VA ELOTIPAEEL TOUELAKEG POEC ATIO TO MEPLOUCLAKO oTolxelo Kkal gite (a)
£XeL LeTafLBAcel MPaAyUATIKA GAOUG TOUG KLVOUVOUG Kal Ta odEAN Tou Tieplouctakol otolxelou, n (B) ev €xel olte
petaBLBacel oUTE MPAYUOTIKA Slatnproel OAoUG Toug KvEUVoUG Kal Ta 0dpEAN TOu ePLOUGLaKOU oTtolxelou, aAAd €xeL
UeTaBLBACEL TOV EAEYXO TOU MEPLOUCLAKOU OTOLXELOU
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Otav n Etatpia €xel petofiacel Ta SIKALWUOTA TNG VA ELOTIPAEEL TAUELAKEG POEG ATO TO TEPLOUCLOKO OTOLXELO Kal Sev €xeL
petaBBdoel, oute Mpaypatikd Slatnpnoel 0Aoug toug KwSUvoug Kot To 0dEéAn TOU TEPLOUCLOKOU OTOLKELOU, OUTE €XEL
peTaBLBAaoeL Tov EAeyXO TOU TEPLOUCLAKOU OTOLXELOU, TO TEplouaLakd otolxelo avayvwplletal oto Babuod tng cuvexl{OUevng
avapelEng tng Etapiag oto meplouatakod otolyeio. H ocuvexng avapelEn pe t popdn tng eyyvnong emt tou petafpalopevou
TIEPLOUGCLOKOU OTOLYXEIOU EMIUETPATAL OTO XAUNAOTEPO UETALY TNG AOYLOTLKAG 0lag TOU Kal Tou UEYLOTOU TOCOU TOU UTOPEL N
Etatpia va kKAnBel va mAnpwaost.

2.8.2 XpNLOTOOLKOVOULKEG UTIOXPEWOCELG
Mot XPNLOTOOLKOVOLLKT UTIOXPEWGCN TIAUEL va avayvwpiletal 6tav akupwvetal, AfyeL 1 §ev upiotatal mAEov.

Otav pla uhLoTAPEVN XPNLOTOOLKOVOULKY UTtoxpéwaon avtkabiotatatl amd pia aAn amd tov i6lo davelotr UE GNUOVTIKA
SLadopeTIKOUC OpoUG, N oL 6poL TNG UPLOTAUEVNG UTIOXPEWGCNG TPOTIOTIOLOUVTAL CNUOVTIKA, autr n alayf 1 tpomormnoinon
Bewpeital wg mavon avayvwpLong TS ApxXLKAG UTTOXPEWONG KOL avayvwpLon KLOG VEag Kat n Stadopd ota avtiotolya AoyLoTKA
UTIOAOLTTA. AVOYVWPLTETAL OTA ATIOTEAECLATAL.

2.9 Aavelopog xpeoypadwv

Xpeodypada mou Saveilovrat amd 1 Saveilovral oe TpiTOUC KaTtaxwpPOUVTalL 0To TMoco TNG e€aoddAlonG O UETPNTA TtOU
nipokataBAndnkav A elompdyxBnkav mAéov Tou dedouleupévou TOKoU.

Xpeodypada mou Saveilovtat | AapBdvovral amd tpitouc wg e€acddAion yia cuvaAlayEg Sdavelopol xpeoypddwv Sev
avayvwpllovtal OTLC XPNHOTOOLKOVOMLKEG KATOOTACEL €wG OTOU O €AEyX0G TWV OUMBOTIKWY  SIKALWUATWY TWV
petaBLBacOéviwy xpeoypddwv amoktnBel n nMwAnBel oe tpitoug. e aut TNV MEepIMTWON, N ayopd Kol n TWAnoN
KOTOXWPOUVTOL OTA ATMOTEAECUATA TOU EUmopLkol xaptoduAakiou. H untoxpéwaon va emiotpadolv kataywpeltal atnv evAoyn
afla wg uroxpEwan cuvailaywv.

Avrtiotolya, xpeodypada mou daveilovral i mapaxwpolvtal o€ tpitoug ws e€acddiion yla cuvallayég Savelopol xpeoypddwv
arnd tpitoug dev maouv va AmMelKoVi{ovTol OTI XPNOTOOLKOVOULKEG KOTAOTAOELS EKTOG KAL AV O €AEyXOC TWV CUMBATIKWV
SIKALWUATWY TWV peTaBLBalopevwy xpeoypadwy MaUEeL va LOXUEL.

H Etatpia mapakoAouBel oe taktik Bacn tnv ayopaia afla Twv xpeoypddwv nmou Saveilovtal ano f daveilovral o Tpitoug Kal
npoodEpel N anattel mpodobeteg e€acdaiioelg oe avtioTolyla HE TIG UTOKELMEVEG cudwvieg. OL apoLBEG KaLl OL TOKOL TIou

Aappavovtal i TANPwvovVTaL Kataxwpouvtoal w¢ €oodo 1 £€£ob6o amd TOKOuG avrtioTolxa, otadlakd OTav KATAoToUuv
6ebouleupéva.

2.10 Ayop£g Kot TWANOCELG KOLVOVIKNG TApAdoong

H Etatpla kataywpel 0Aeg TG cuvaAlayEG ayopag Kal TWANONG «KAVOVIKNG Topadocng» XpNLATOOLKOVOULKWY TIEPLOUCLAKWV
OTOlXElWV KOl UTtoXpewoewv (dnAadn ekelvwv yla TG omoieg amatteital mapadoon HECA OTA XPOVIKA Opla ou opllel n
vopoBeoia 1 n ayopd) tnv nuepopnvia Stakavoviopol («settlement date») pe e€aipeon tig cuvaAlayég mou adopolv ot
tithoug atloypadwv tou yaptobulakiou cuvallaywv Kot Tou xoptopulakiou emevéloswy, KaBwWG Kal 0 OAd TO TapAywya
XPNUATOTIOTWTIKA LEOQ, TO OMOLA KATAXWPOUVTOL KOTA TNV nUepopnvia cuvaAlayng («trade date»), n omola avtiotolyel otnv
nUepopnvia Katd tnv omnoia n Etatpia SeopeleTal va ayopAaceL I} va MWANCEL TO XPNOTOOLKOVOULKO oTolxelo. & StadopeTikn
TMEPIMTWON, Ol AVWTIEPW OUVAANAYEC OVTIHETWIMI{OVTOL WG TAPAywYya XPNUOTOTIOTWTIKA MEoA E€wC TNV nUEpoUnvia
Slakavoviopou toug («settlement date»).

2.11  Zupyndlopog

H amelkdvion OTI( XPNUOTOOLKOVOUIKEG KATOOTAOEL Tou KaBapol Tmocol ToOU TPOKUTITEL amd ouuPndlouo
XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV EMLTPENETAL, MOVo £dooov udiotatal cuppatiko Sikalwpa
TIOU ETUTPETEL TO oUUPNDLOUO TWV TTOCWV TIOU €X0UV KatoxwpnBel kat mapdAAnAa umdpxel mpoBeon elte ylad TOUTOXPOVO
Sl0KAVOVIOUO Tou GUVOALKOU ToooU, TOCO TOU XPNHUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU OCO KOl TNG UTIOXPEWONG
TaUTOXPOVA, ELTE yLO SLAKOVOVIOUO TOU KaBapoU moooU ToU MPOKUTITEL UETA TO UMY NOLOUO.
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2.12  Tokol ko e§opololpeva £éooda Kat £§oda

Ta €00da kat €§oda amd tokoug Tou adopolv OAa T EVTOKA XPNHOTOTILOTWTKA UECO KATOXWPOUVTAL OTA OTMOTEAECHAT
Xpnotomnolwvtag th LEB0So Tou mpayuaTikol emitokiou. Ta €écoda amnod tokoug adopolv € TOKOUG armd SAVELD OTO TIPOCWTILKO
Kol tokopepibla TitAwv otabepng amodoong mou mep\apPBdavovtol Téco oto xaptoduldkio emevdlUoswv OGO KAl OTO
xaptoduAdkio cuvaAlaywv Kabwe kat Sedouleupéva £coba / €€oda amd kpatikd kot AAAa xpeodypada.

ApoBég kal apeoa €€0da mou adopouv otnv ayopd xpeoypddwv avayvwpilovial otadlakd oTtnv KOUTAoTaon OMOTEAECUATWY
KaTa T SLAPKELDL LOXUG TOU OTOLXELOU e TN Xprion TG LeBOSou Tou paypaTtikol EMLTOKLOU.

‘Otav éva XpnUaTOOLKOVOULIKO TIEPLOUCLOKO OTOLXELO N HLa opaSa MapOUOLWY TETOLWV OTOLXELWV €XEL UTIOOTEL amopeiwon, Ta
£006a armd TOKoUC avayvwpilovtal XpnNoLUOTIOLWVTAC TO EMLTOKLO TTOU XpnoLomoL)Bnke yla va mpoefodpAnOouv ol HeAAOVTIKES
TOUELAKEG POEC YLOL TOV OKOTIO TOU UTIOAOYLOMOU TNG {NHiag amopueiwong.

Ta Aound €00da kat £€06a amo Tokoug Aoyilovtal e TV apxh Tou de50UAEUEVOU.
2.13 MNpounBeieg

levikd, ol TpounBeleg kal ta cuvadr £c0oda Katayxwpouvtal Katd tn SldpKela TnG meplddou otnv omola mapacxEdnkav ot
OXETIKEC PE QUTA UTnpeoieg. OL mpounBeleg kol ta cuvadrn £€c0oda mou MPoKUMTouV amd SlampaypateVoel;, cuvalayeg i
CUULETOXN OF SlampaypaTteloeLG yia Aoyoploopud tpitwy, OMwe N ayopd UETOXWV N GAAWV Xpeoypddwy, Kataxwpolvtal KaTtd
10 XpdVo 0AOKAPWONG TNC UTTOKELMEVNG GUVAANAYAG.

2.14 Evowparta naylo otolysia

Ta evowpata mayla otolxeia mephapfdavouv BeATIWOELG PLOOWHEVWY OKLVATWY, UETOPOPLKA pEoa Kol €EOTTALOMO, Ta omola
katéxovtal armd tnv Etatpia pe okomod tn AEITOUPYLKY XPNOLUOTOINGoY Toug, aAAd Kal yla SLolknNTIKoUg okomoUg. Ta evowuata
Tdyla oTolXela Katoywpouvtal apxikd otnv afla KTtong toug, n omoia mepthappavel OAeg TIc Samdveg mou amoaltouvtal
TIPOKELUEVOU €va TtdyLo va TeBel og katdotaon Asttoupyiag.

MeTayevéoTepa TNG APXLKNG KATOXWPNONG TOUG, TO EVOWMATA TAYLA OTOLXELQ QMOTILWVTAL OTO KOOTOG KTHOoNG TOUG HEelov TLg
OWPEVHEVEG OMOOPECEL] KOL TG AOUTEG Owpeupéveg TpoPAEPelg amopelwong g aflag toug. OL Samdveg ToU
T(POYLATOTIOLOUVTOL UETAYEVEDTEPQ TNG AMOKTNONG €vOG Mayiou otolxeiou mou meplhapBavetal oto Adoyaplacuod «Evowpata
nayla otolxelo», kedpalalomolovvral PoOvo otnv Tmepimtwaon omou Bewpeital mbavo OtL ol cuykekpluéveg Samdveg Ba
anop£pouv oto PEANOV MPOCOETA olkoVOULKA 0dEAN yla tnv Etalpla, mépa anod ekeiva Ta onola avapévoviav apyxLlkd Kotd Tnv
anoktnon Tou mayiou. e SLadopeTIKr MEPLMTWON, Ol CUYKEKPLUEVEG dAmMAveG HeTadEpPOVTAL AMEUBElOG OoTa amoTeEAEéoUATA
KOTA TO XpOVO TPOYLATONOLNCoNG TOUG.

H Sievépyela anooBéoewy Ml evog evowpaTou Ttayiou otolxelov apyilel pe Tnv Evapén XxpnoLLomoinong Tou Kot SLaKOmTeTal
MOVOo Ue tnv TwAnon n petaBifacn tou evowpatou maylou otolxeiou. Katd ouvémela, n Slevépyela amoofBécswv emi evog
EVOWATOU Ttaylou oTtolxelou To omoio mavel va xpnollomoleital 6 SLOKOMTETAL, EKTOC €AV €XEL TTANPWS amooBeotel, aAAd
EMAVEKTILATAL N WhEALN {wr Tou. Ta evowpata mayla otolyela anocBevovrtal pe tn pEBodo tou otabepol MoooU KATA TN
Sapketa TG wPEAUNG Lwng Tout. H wdéALun {wn TwV EVoOWHATWY ayiwv OTOLXELWV ava Katnyopia, EXEL wg €N :

BEATLWOELG LOBWUEVWVY AKLVATWV Katd tnv umoAeumopevn SLApKeLa TNG apxkng niobwong, un uneppaivovoa wotdco
Ta 12 €t

‘EmumAa ko Aoumog e€0MALOUOG Ewg 12 €tn

Metadopikd péca ‘Ewg 10 €tn

HAgKTPOVIKOG Kol Aowmog e€omAlopog  Ewg 5 £€1n

H Etawpia efetalel oe kaBe nuepopnvia avadopdg €av UTIAPXEL EVOELEN OTL KATIOLO EVOWUOTO TAYLO OTOLKElo €XEL UTIOOTEL
anopeiwon ¢ atlag tou. Av umapyel tétola €vdelfn, n Etalpia umoAoyilel TO AVAKTIAGLLO TOCO TOU EVOWUATOU Tayiou
otolxelou. Otav n Aoylotiki afla evog evowuaTou mayiou otolxeiou unepBaivel tnv avaktioun aia tou, n Etalpia oxnuatilet
avaloyn mpOBAePn amopelwong MPOKELUEVOU n AoyloTikn afla Tou mayiou va amewkovilel tnv avaktiowun afla tou. Ta
AoyloTikd kEpdn Kat {nuieg amd MWANoN evowpatwy maylwv otolxeiwv mpoaodlopifovtal BAceL TG AOYLOTIKNG alag Toug Kot
AapBavovtal umodn yLo Tov TPocSLOPLOUO TWV ATOTEAECUATWY PO GOpWV.
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2.15  Aula MEPLOUOCLOKA OTOLXEL

2Ta AUAQ TTEPLOUCLOKA oTolxela mepthapBavovtat Hdvo Ta MTPOoYPALATA AOYLOLKOU TIOU XPNGOLLOTIoloUvTaL amno tnv Etatpia. H
afila ktriong Tou Aoyloptkol mepAapBAvel TIG SATAVEG oL omoleg cuvEEovTal AUETA UE CUYKEKPLUEVA Kot SLaKpLtd mpoidvta
AoyloptkoU mou eAéyxel n Etatlpila kat amod ta omoia avapévetal va mpokUPouv eANOVTIKA odEAn yla Sldotnua peyoAUTepo
ToU evO¢ €Ttoug Kol Ta omola Ba umepPaivouv Ta OXETIKA e auTd £€06a KTAONG. AQmAvVeC mou BEATLWVOUVY 1) EMEKTEIVOUV TN
Aettoupyia TwWV AOYLOULKWY TIPOYPAUMATWY TEPA ATIO TIG apXLKEC TpodlaypadEg Toug, kedbalatlomoloUvtal Kal mpootiBevtal
otnVv apxkn agla KTong Toug.

To Aoylopikd amooBévetal pe tnv otabepn péBodo kata tn didpkela tng wdEAUNG {wng, o€ mepiodo, 0w n omoia 6 duvatat
va uttepPBaivel ta 20 €tn.

Aamaveg, OmMwg oL Samaveg 6puong Kal MPWTING EYKATACTOONG ETUXELPNOLOKWY HOVASWY 1} UTIOKOTAOTNUATWY, SATAVeS
eknaideuong mpoowrnikol, damdveg StadpApLoNG Kal SATAVEG PETEYKATAOTACNS KAl avadlopydvwong TUAUATOS 1 0ANnG Tne
Etatplag, avayvwpilovral wg €€oda Katd To XpOVOo MPayUaTonoinang Touc.

Y& KGO nuepounvia cuVTagng Twv XPNUOTOOLKOVOULIKWY KOTAOTACEWY, N Aloiknon tng Etatpiog e€etalel tnv afio Twv dvAwv
TIEPLOUCLOKWY OTOLXELWV TIPOKELEVOU VAL SLATILOTWOEL EAV UdloTatal mepinmTwon anopeiwong tng a&lag toug. Epdoov ouvtpéxel
tétola mepintwon, n Awoiknon g Etaiplag Sievepyel avaAuon TPOKELUEVOU va SLOTLOTWOEL €AV N AoyloTikn ofla twv
OUYKEKPLUEVWVY TIEPLOUCLOKWY OTOLXELWV propel mMANpwg va avaktnBel. Otav n Aoylotikn agia evdg Aulou meploucLakol
otolxelou umepPaivel Tnv avaktrown afla tou, ToTe Slevepyeital avaioyn mpoPAedn ya anoueiwon.

2.16 MuwoBwoelg

H afloAdynon tou edv pia cUpPaocn sival ) epneptéxel picbwon Baciletal mavrote otnv ousia Tng ev Aoyw cuppaong. Katd tnv
alohdynon Ba mpénel va e€etaoctel Katd mOcoV : ) N EKMARPwWon pLag cUpPacnc e€aptdtal amd tn XpHon EVOC GUYKEKPLUEVOU
TIEPLOUCLOKOU oToLxelou 1 otolxeiwv kat B) n oupPacn ekxwpel Sikalwpa Xprong Tou MEPLOUCLAKOU OToLXElOU.

2.16.1 H Etoupio w¢ podwtig

Xpnpatodotikég pobwoelg: OL cuUBACEL MioBWOoNG EVOWMATWY TaylwVY OTOLXELWY ATIO TG OMOLEG TPOKUTTEL OTL N Etaupia
Statnpel 6houg Ttoug KwdUvoug Kal odEAn TOU amoppéouv Omd TNV KUPLOTNTA TWV EVOWHATWV TAyiwv OTOLXELWV,
KaTaxwpoUVTaL WG XPNUATOSOTIKEG PLoBWaoeLG. OL XpNUOTOSOTIKES HLoBWOELG avayvwpilovTal Katd thv nuepopnvia cuvagng
™¢ cupBaong, otn xapnAdtepn agia petafl tng evAoyng afiag Twv PLEBWUEVWY EVOWUOTWY Ttayiwv oToXElwV A TNS mapoloag
afiag Twv ehdyota kataBalopevwy pobwpdtwy. Kabe éva amo ta pobwpata mou kotaBdaAletal, empepiletal petafd Tou
moooU mou adopd TNV AMOMANPWNA Tou KedbaAalou Kal Tou Togou Tou adopd TNV amonAnpwin Twv e£08wv xpnuatodotnaong,
ME TETOLO TPOMO WOTE VA EMITUYXAVETAL OTOOEPOC OUVIEAEOTNG AMOMANPWHUAG TOU avefdPAnTOU UTOAOITOU TNG
xpnuatodotnong. To moco mou adopd To avefOPANTo KeEDAAALO TWV UTOXPEWCEWV amod UicBwon evowpatwyv mayilwv
OTOLXELWY, KATAXWPELTAL OTO Aoyaplacud «AOUTEG UTIOXPEWOELS». To TOOO Tou adopd TNV amomAnpwun Twv g£odwv
XPNUAToSOTNOoNG, LETOPEPETAL OTASLOKA OTN KATACTOON AMOTEAECUATWY KATA Tn Stdpkela TnG HiocBwong. OAa ta meplouoLoka
oTolXela T Omola AMOKTWVTAL oTa TAaiola TG cUUPBAONG XPNUATOSOTIKAG HioBwaong, uTtokewvtal o anooBeon. H anoofeon
TWV OUYKEKPLUEVWV EVOWMOTWY TIOYIWV OTOLXELWV YIVETOL OTO HUIKPOTEPO Slaotnua HeTafl TG WPEAUNG {wNng TG A TNG
SLdpKeLag NG piobwong.

Newtoupykég pobwoelg: OL cUUBACELS HIoBWONG EVOWUATWY TtaylwVv OTOLXELWV Ao TIC OTOLEG TIPOKUTITEL OTL 0 EKULOOWTNG
Slatnpel €va onUOVTIKO PEPOG Ao TOug KwdUVoUG Kal Ta odpEAN TOU AmMopPPEOUV amod TA EKULOBWUEVA EVOWMATA TAyLO
otolxela, Kataywpouvtol w¢ AElTOUpyLlkEG HLoBwoel. To olUvolo Twv KoatofaAlopevwyv pwoBwpdtwy (ota omola bev
neptAapPBavetal n afla TUXOV KLVNTPWV TTOU TAPEXOVTAL ATIO TOV eKULOBWTH) petadépetal pe ) HEBodo Tou otabepol mooou
OTNV KOTAOTOON QAMOTEAECUATWY KATA TN SLApKELa TNG HioBwong. ITnv neplmtwon O6mou uila cUPPBacn AEToupyLKAG LicBwaong
Slakomel mpwv amoé v nuepounvia AREn TNG, TO MOCO TOU KATAPBAAETAL OTOV €KPLWOBWTH HMe TN Hopdn amolnuiwong,
avayvwpiletal wg £€060 katd tnv mepiodo otnv omola Slakomtetal n cuBacn.

2.17  Tapeio Ko TOHELOKA LGOSUVOUQL

la okomoU¢ cuVTaénNg TNG KATAOTAONG TOLELOKWY POWV, WG TOUELD KOl TAPELNKA oodUvapa voouvTtal To UToAouta Twv
Aoyaplaopwyv «Tapeio», «KataBéoelg oe TOTWTIKA WpUupatay Kal Ta UPNARC PELOTOTNTAG XPNLATOOLKOVOULKA TIEPLOUCLOKA
otolxela SLAPKELOG UKPOTEPNC TWV TPLWV UNVWV Ao TNV NUEPOUNVIO ATTOKTNONG TOUG, TwV omoiwv o Kivbuvog HetaoAng Tng
gbloyng aflag Ttoug elval OOAMAVTOG Kol TA omoia xpnoldomololvtal amd tnv Etalpla ya tnv efumnpétnon twv
BpoyumpOBeCUWY UTIOXPEWTEWY TNG.
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2.18 NpoPAéYeLg

H Etaipia Sievepyel mpoPAEPELS YL EVOEXOEVEG UTIOXPEWOELG KOL KIVEUVOUG OTOV UTIAPXEL TTAPOUGQ VOULKN 1] TEKHOLPOMEVN
UTIOXPEWON WG ATIOTEAECHA TTAPEABOVTWY YEYOVOTWY, UEYAAN TIOAVOTNTA EKPONG TIOPWV TIOU EUTTEPLEXOUV OLKOVOULKA 0dEAN
ylot TO SLaKAVOVIOUO TNG UTIOXPEWGCNG Kol ival ebLkTd va ekTiunBel a&lomiota 1o mood TNG UToXPEWONG.

OL mpoPAEYPELC emIOKOTMOUVTAL KATA TIC NUEPOUNVIEG oUVTOENG TWV XPNUATOOLKOVOULKWY KOTAOTACEWY Kal Ttpocapuolovral
T(POKELUEVOU VA aVTAVAKAOUV TIC BEATIOTEC TPEXOUCEC EKTIUNAOELG. OL eVOEXOUEVEG UTIOXPEWOELG YL TIG oTtoleg Sev eival TBavn
N €KPON TOPWV YVWOTOMOLOUVTOL €KTOC €AV Oev elval onUOVTIKEG. OL eVOEXOMEVEG AMALTAOELS OEV KATOXWPOUVTAL OTLG
XPNHLOTOOLKOVOULKEG KOTAOTACELG, OAAA YVWwOoTomoLouvTaL EGOCOV N ELOPON OLKOVOULKWY wdehelwv eival bavr).

2.19 Napoxég mpog epyalOMEVOUC

H ouvta&lo86tnon tou MPOCWTKoU, LETA TNV amoXwpenor Tou amnod tnv epyoocia, kaAvmtetal ano to |.K.A.. H Etapia kat to
TIPOOWTTIKO OUVELODEPOUV O AUTO Ot pnviaia Paon. H Etalpia Sev €xel mMepaltépw UTIOXPEWON va KATABAAEL emumAéov
gl0dopég oe mepintwon mou o popéag autdg Sev €XEL TO AmAPAITATA TMEPLOUCLAKA OTOLXE( yia TV KAAUYN TWV TAPOXWV TIOU
oxetilovtal PE TNV UMNpecia Tou MPOoWILKoU OTo TPEXoV N ot TopeABovia €tn. Ou elodopég mou kataBdlel n Etaipila
avayvwpilovtal otig apolBEG Mpoowrikol He BAcon TV apxn Twv 6e80UAEUUEVWV.

ErunpooBeta, cUpdpwva pe To EANANVLKO gpyatiko Sikalo, ol epyalopevol Sikatouvtal amolnpiwaong otnv nepintwon e€68ou ano

v unhpeoia, to UPog g omoiag e€aptatal amnod to UPog Twv arnodoxwyv Toug, Thv mpolnnpecia toug otnv Etatpia kat tnv
owtia g€6dou Toug amo TV umnpecia (améAlucon 1 ouvtaflodotnon). Itnv mepimtwon mapaitnong i SikatoAoynuévng
amoAUoewc, to Sikalwpa autd dev udiotatal. To MANPWTED TTOGO KATA T cuvtaglodotnaon avépxetal ato 40% tou ocol Tou
KATABAMETAL O€ MEPIMTWON AVALTIOAOYNTNC AMOAUCEWG.

2.19.1 Zuvta§LoS0TIKA TPOYPANLATO KOOOPLOUEVWV TTOLPOXWV

Qc mpoypappa KaboplopEVwY apoxwv opiletal éva mpoypopa TapoxwV os epyaloptévoug UeTd tnv £€odo and tnv unnpeoia,
0TO Omoio ol mapoxEg kabopilovral pe BAon OKOVOULKEG Kal Snuoypadikég mapadoxEC. OL TIo CNUOVTIKES TTapadoXEC, HeTAEY
aMwv, gival n nAwia, ta €tn mpolnnpeoiag, o uLeBog, ol Seikteg MpPoadokung {wng, To emtoKlo tpoefddAnong, o pubudg
avénong amodoxwv Kal cuVTAfewv. ITa mpoypaupata kaboplopévwy mapoxwy, n afio tg umoxpéwaong eival ion pe tnv
mapouca agla Twv KABoPLOUEVWVY TTANPWTEWVY TTAPOXWVY KATA TNV NUEPOUNVIA cUVTAENG TWV XPNHMOTOOLKOVOULKWY KATOOTACEWV
MELWMEVNG KOTA TNV VAOYN ala TWV TTEPLOUGLOKWY OTOLXELWY TOU TTPOYPALATOG.

H unoxpéwon KaBopLopEVWY TTAPOXWY KOl TO OXETLKO £€€060 EKTLUATOL ETNOLWG ATIO AVEEAPTNTOUG AVOAOYLOTEG LUE TN XPrON TNG
pebodou tng mpoPePAnuévng MIOTWTIKAG povadag. H mapoloa afia tng umoxpéwong mpoodlopiletal mposfodAwvtog TLG
EKTLLWUEVEG LEANOVTIKEG TAUELAKEG EKPOEG LLE TO ETUTOKLO UPNANG TTOLOTNTAC ETALPIKWY OUOAOYWV 1 KPATIKWY OUOAOYWV OTO
(610 vopLopa pe eKElVO TNG UTIOXPEWONG KOl E SLAPKELD avaAoyn TNG UTIOXPEWONG, 1 Lo voulopata yla ta onola 8ev UTIApYEL
OCUYKPOTNHEVN ayopd o€ TETOLO €TALPLKA OopdAoya UPNARG moLdTNTAG, XPNOLUOTOLoUVTAL Ol anmoSO0EL TNG ayopas (Katd to
TENOG TNG TtePLOSoU avadopag) KPATIKWY OUOAOYwWV TIoU £Xouv k600l 0TO VOpLoPa auTd. To KOOTOG UTINPESLAG (TPEXOUCAC Kal
npolnnpeoiag (CUUMEPIAAUPBAVOUEVWV TWV TIEPLKOTIWY) KAl Ta KEPSN 1 oL {NULEG TTOU TTPOKUTITOUV amd SLOKAVOVIGHOUG) KAl TO
KaBapo XpNUATOOLKOVOULKO KOGTOG TNG KaBaprg umoxpéwaong / (amaitnong) twv kaboplopévwy napoxwyv avayvwpilovtat otnv
KOTAOTAON OMOTEAECUATWY Kot meplapBavovtal ot Apolpeg kat £€o06a mpoowrikol. H kaBapr] umoxpéwaon Kaboplopévwy
mapoxwv (UETA TNV adalpecn TwV TEPLOUCLOKWY OTOLXELWV) avayvwpiletal otnv kataotaon OLKOVOULKAG OEong, HE TIG
METABOAEC TTOU TTPOKUTTOUV Ao TNV EMAVOUETPNON (MeEpAapBAVOUEVWY TWV aVOAOYLOTIKWY KEPSWV Kal InUlwv, TNV enidpacn
NG UETABOANG TNG 0podr ¢ TWV MEPLOUCLOKWY oTolXelwv (av uvdiotatal) Kal TNG AVAUEVOUEVNG AOS00NG TWV MEPLOUCLAKWV
otolxelwv (e€alpoupévou Tou €emitokiou)), va avayvwpilovtal apeca ota Aoutd ZuvoAkd Ecoda, Xwpl va emiTpEmeTal
METOYEVEDTEPA N HETAPOPA TNG OTNV KATAOTOCN ANMOTEAECUATWV.

2.19.2 ZuvtaflodoTIKA TPOoYPAHATO KAOOPLOHEVWV ELGDHOPWV

Q¢ Mpoypoppa KaBopLOUEVWY €L0GOPWV OPLIETAL TO MPOYPOULA TIAPOXWY OE pYalOEVOUG LETA TNV £€060 Ao TNV UNNpPEoia,
cUpdwva pe To omoio 0 epyodOTNG KATaBAAAEL CUYKEKPLUEVEG ELODOPEC O KAToL acdaALoTIKN eTalpia A Tapeio xwpig kapia
GAAN VOULKN 1 TEKMALPOUEVN SECUEUCN YL TIEPALTEPW ELODOPEG OTNV TIEPIMTWEN Tou N aodaAloTikr talpia i to Taueio Sev
£XEL TA ATOLTOUHEVA TIEPLOUCLAKA OTOLXELD WOTE VA TANPWOEL TG MAPOXEG TwV AoDAALOUEVWY TIoU adopolV 0TV TPEXOUCA KOl
OTIg TponyoUueveg meplodouc. OL elodopég NG Etatplag oto mpoypappa KaBoplopEvwy el0dopwy Kataywpouvial ota
amoteAéopata TG mMepodou mou acdopouv kal TeplapPdvovtal oto Aoyaplacpo «Mapemdpeveg apolBec kot £€oda
T(POCWTTILKOU ».
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2.20 ®dopol elcodRpaATOg

H Baon umoAoylopol tou TAnpwtéou popou eloodnpartog eival ta popoloyntéa kEpSn TN meptodou. Ta popoloyntéa kEPSN
Stadépouv amd ta kéEpdn mpo Ppépwv mou epdavidovial oTNV KATAOTACN ANMOTEAECHATWY AOyw tng e€aipeong €06dwv N
Samavwyv ta onoia Ba doporoynBouv f Ba ekméocouv Gopoloyikd oe eMOUEVES XPAROELS. Emtiong e€atpolvtal Ta adopoloynta
£00da kal oL damdvec oL omoieg Sev avayvwpilovtal ¢opoloylkd mpog ékmtwon. O TAnpwtéog $pdpog €L00dNUATOC
umoAoyiletal xpnotpomnolwvtag to GopoAoylkd CUVTEAECTH Tou elval oe Loy f ouclwdWG Og oYU KATA TNV NUEpounvia
oLVTOENG TWV XPNUATOOLKOVOULKWY KOTAOTACEWV.

O avafarlopevog dopog umoloyiletal pe tn UEB0SO TNG uMoxpEéwong. Elval o ¢opog mou avapévetal va MANpwOeL i va
avoktnBel kat umoloyiletal ent tng Sladopdg petafl TNG AOYLOTIKAG BAONG TWv OTOLXElWV TOU €VEPYNTIKOU KOl TWV
UTIOXPEWOEWV KoL TNG avtioTolxng popoloyikng BACNC AUTWY, N Omola XpNOLUOTOLE(TAL YL TOV UTIOAOYLOUO TwV dopoloynTtéwv
KeEPSWV.

Ta ¢dopoloyikd odéAn ta omoia Suvavtal va mpoklPouv and axpnotponointeg Gopoloyikég Inuieg mou petadépovtal os
EMOUEVEG XPNOELS PO cupPndlopd, avayvwpilovial w¢ MepLloUcLakd otoleia otav Bewpeital mbavr n mpayuatonoinon
peAovTtikwv doporoyntéwv kepSwv, Ta omola Ba glvat EMapkn yLa T0 cUPPNGLOUO TWV CWPEUHEVWY GOPOAOYLKWY {NHLWV.

Ot avaBaAAopeveg GoPOANOYLKEG QUTALTAOELG KOL UTIOXPEWOELG Tipoadlopilovtal pe BAcn Toug GopoloylkoUG CUVTEAEDTEG, oL
omolol avapévetal otL Ba Loxvouv tnv Tiepiodo Katd tnv onoia Ba peuctonotnBei to nmeplouctakd otolxeio  Ba Slakavoviobel
n unoxpéwan. O mpocdloplopodg Twv HeAAoVTIKWY dopoloykwy cuvteheotwy Baciletal oe vopoug mou €xouv Pndlotel katd
™V nuepounvia oclVTaENg TwV XPNHUATOOLKOVOULKWY KOTAOTAOEWV.

Ou avaBal\opeveg GopOAOYIKEG QMALTACELG KOL UTIOXPEWOELG Sev avayvwpilovtal dv oL mPoowpLveEG SladopEg MPOKUTTOUV
KOTA TNV apyLKh avayvwplon ulepatiog, f KAt TNV apxLKr ovVOoyvweLon TIEPLOUCLOKWY CTOLXELWV KL UTIOXPEWOEWV (EKTOG Ao
OUVEVWON ETUXELPHOEWV), € cuVaAAayn Tou Sev emnpedlel ouTe Ta dopoAoyntéa oUTE TA AOYLOTIKA KEPSN.

H avayvwplon avaBalopevwv popoloylkwy amattioswyv Baoiletal otnv memoibnon tng Aloiknong, n omoia otnpiletol ot
SlaB£oluo UTIOOTNPLKTIKA oTolXEla, OTL dopoloylkd odEAn mou cuvdéovtol Pe TPOoWPLVEC Sladopec eival mbavd va
nipayuatomnown®ouv. H Aoylotikn afia Twv avaBarlopevwy popoloykwy analtioewy e€stdletal oe KABe nuepopnvia cuvraéng
XPNMOTOOLKOVOULKWY KOTAOTACEWY Kol UELWVETOL 0Tto PBabuo mou ev Bewpeital mAéov mBavo oOtL Ba umapEouv emapkn
doporoyntéa kEPSN yLa TNV avaktnon 6Aou 1 pépoug autng. NMpokelévou, n Etatpia, va mapel anoddaon va avayvwpiosl QuTEG
TG avaBaAAOpEeVEG POPONOYLKEG amaltnoelg e¢eTAlel OAa Ta SlabEaipa, BETIKA KAl apvnTIKA, oTolXela, TtepAapBavopévng tng
TPAYLATOMOLNONG : TWV NON UTIOPKTWV GopoAoyLKWV MPoowpLvwV dladopwy, Twv TPOPAENMOUEVWY LEANOVTIKWY GOPOAOYLKWV
KEPSWV KOl TWV MPOSPATWY XPNHOTOOLKOVOULKWY ATOTEAECUATWY. ETNV EPUMTWON mou n Etaipia Slamotwoel 0tL oto HEAAOV
elval mBavo va avaktrosl avaBaAAopeves GopoAOYIKEC ATTALTOELG TIEPOV QLUTWV TIOU €XEL 6N avayvwplioel, Tote poPaivel o
avénon tng AoyLoTiknG aflag Twv avaBarlopevwy GopoAoyLKWV AALTHOEWV.

OL tpéxouoeg kat ol avoBaAAOpeveG GOPOAOYIKEG QMALTAOEL KOL UTIOXPEWOELS cupndilovtal und tnv mpoindBeon Ot oL
$opoAOYIKEG apXEG TapEXOUV TO Sikaiwpa cupPndLoUoU TWV AMALTAHCEWV KoL UTIOXPEWOEWV KAl €PpOCOV Ol AMALTHOELG KOl
UTIOXPEWOELG amd avaPBaArropevous dopoug adopolv otny iSla dopoloyikn apxn Kat n Aloiknon mpotiBetal va Slakavovicel To
K0Bapd oo OV MPOKUTITEL LETA TO U NPLOUYO.

OL amMALTACELG 1 UTIOXPEWOELG oo avaBaAlopevoug popoug mou oxetilovral Pe PeTaBoAEg TNG eAoyNng afiag Twy Stabgoiuwy
TPOC MWANCN ENEVOUTIKWY TITAWV KO QVTLOTOOWICEL TAUELAKWY POWVY, OL OTIOLEG KATAXWPOUVTOL O XPEWON N TOTWON TWV
Aoumwv CUVOALKWY £0006WV, KATAXWPOoUVTAL EMLONG O XpEWON N TOTWON TwV AOLTWV GUVOALKWV £008WV Kal HeTadEpovTal 0T
anoteAéopata, otav LeTadepBOUV oTa AMOTEAECHATA KOL Ta OXETI{OMEVA KEPSN ) Tnuiec.

2.21 Metoxtko kedpaAaio
E€oda ek6O0EWG peTOXIKOU KepaAaiou: Ta €€oda MOV MPAYUOATOMOLOUVTAL Yla ThV auénon tou PeToxkol Kedalailou, EKTOG
oo TIC TIEPUTTWOEL] CUVEVWONG ETXELPHOEWYV, amelkovilovtol adalpeTikd Twy Wiwv kepalaiwv pelwpéva KATd To $Opo

gloodnuaroc mou avaAoyel og autd.

Mepiopata eni KOWWV HETOXWV: Ta peplopata mou avaAoyouv OTLG KOLVEG HETOXEG, avayvwpllovtal wg UTIOXPEWON KATA TV
nieplodo otnv onola eykpivovtat and tnv Etnola Taktikn Mevikr Zuvéleuon Twv Metoxwv tne Etatplac.
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2.22  Toueig dpaoctnpLotntog

H Etatpia Sev elval eLonypévn 0To XpNUATLOTAPLO, WG EK TOUTOU SEV £XEL UTIOXPEWOH YVWOTOMOLNONG MANPOdOPLWY KOTA TOEQ
SpaotnpldtnToc.

2.23 JuvaAAayEG LE cUVOESEPEVA EPN

Yta ouvdedepéva PEpn mepAapBAvVOVTaL ETILXELPHOELS TTOU OVAKOUV 0TOV OUIA0 TG EONIKHE TPAMEZAS THX EAAAAOS. Emtiong,
w¢ ouvdedepéva pépn Bewpouvtal Ta HEAN TNG dloiknong tg Etalplag, OTEVA OUYYEVIKA HE AUTA MPOCWTA, €TALPlEG TTOU
KaTéXovTal ammd QUTA 1) OTLG OTIOLEG Ta TEAEUTAL £XOUV OUOLWON ETLPPON OTN SLOXELPLON KAl OLKOVOLKH TIOALTIKN) TouG. OAEG oL
ouvaA\ayEG e cuvbedepéva Pépn, oupnepapBavouévwy emtokiwy kal e§acpoAicewy, TPAYHATONOLOUVTIAL OUCLAOTLKA LE
0pouc 8loug pe ekeivoug tou LoxUoUV yLa TAPOLOLEG CUVOANAYEG UE U cuVEebepéva PEpD, CUUTEPINAUBAVOUEVWY ETTLTOKIWVY
kol e€aodalicewy Kol Sev epmepLéxouv Kivduvo.

2.24 KaBapd kEpdn ava petoxn

O 6elktng Twv Baowkwv kepdwv ava petoxn (EPS) umoloyiletal Statpwvtag to kabapo kéEpdog f tn {npia Tng meplodou mou
avaAoyel 0ToUG KOLVOUG ETOXOUG HE TO HECO OTOOULOMEVO apLOUO TWV KOWWV LETOXWY O€ KUKAodopia Kata tn SLApKELa TNG
TEPLOSOU, aDALPOUEVWY TWV LETOXWV TIOU QIMOKTHONKav amo tnv Etatpla kat Katéxovtal we (6LeG LETOXEG.

O 8EIKTNG TWV «ATOUELWHEVWVYY KEPSWV avd peTtoxr urtoAoyiletal pe tnv idla péBodo dmwe Kat Tou SeiKTn TwV BACIKWY KEPSWV
ov@ HETOXH, WOTOCO T KEPSN Kol 0 aplOpdc TwWV UETOXWVY MPocapuolovtal avaloyd, TPOKELMEVOU VA ATIELKOVIGOUV TRV
evlexduevn peiwon Twv kepdwv avd petoxn mou Ba propoloe va emipEPEL N LETATPOT] TUXOV LETATPEPLUWY OHOAOYLWY A N
AoKnon SIKALWUATWY Tipoaipecn ayopds LETOXWV i AAAwV cuvadwv cupBolaiwy, O KOWVEG LETOXEG.

2.25  ZUYKPLTIKA oToLXEia

‘Omou Kpivetal amapaitnTo, Ta CUYKPLTIKA OTOLXEla TNG TiponyoUEVNG XProng, avampooappolovtal yia va KaAUupouv alayEég
oTNV mapouaciacn TS TPEXOUCOC XPonG.

3 ZNUOVTIKEG AOYLOTIKEG EKTLNOELG KOl TIAPASOXEG OTNV £GAPOYH TWV AOYLOTLKWV OPXWV

H olUvtaén twv XPNUATOOLKOVOMULKWY KATAOTACEWV oUMdwva pe Ta Alebvhy Mpotuma XpnUatoolkovopikng Avadopdg
NpoUTOBETEL TN Slevépyela EKTLUNOEWV Kot Tapadoxwy amod T Aloiknon, oL onoleg ennpPedlouv TOCO TA AOYLOTLKA UTIOAOLTA
TWV TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWY, 000 Kol Ta ££06a TOU AVOYVWPLOTNKOY OTLG OLKOVOULKEG KATOOTACELS TNG
Etalpiag. H Awoiknon tng Etatpilag miotelel OTL Ol eKTIUAOELS Kal mapadoxeg mou €xouv SlevepynBel yla tn olvragn twv
OLKOVOULKWY KATAOTACEWV QVIIKATONTPI{OUV EMAPKWG TA YEYOVOTO KOl TG OUVONKEG TMou emikpatoloav Katd tnv 31N
AexepPplou 2016.

OL TILO ONUOVTIKEG TIEPLTTWOELG OTtoU N ETalpia Slevepyel ekTLUAOELG KOl TTAPaSOXEG, KATA TNV £DOPHOYI TWV AOYLOTIKWY aApXWV
glval oL akOAouBec :

NpoBAEYPeLg yia eMidikeg UTTOOEOELG

YMAPXOUV OPLOUEVEG EKKPEUELG amaltnoelg tng Etalpiag kabweg Kol aywyeg katd tn¢ Etalpiag, ota mAaiola tg ouvnBoug
ETUXELPNHUATIKNG Spaotnplotntag. Q¢ MPog TG eKKPEPEL amaltioelg tng Etalpiag, Sev KaTaywpouVTaL OTLG XPNHUOTOOLKOVOULKEG
KOTOOTACELG, OAAG YVWOTOTOLOUVTAL EPOCOV N ELOPON OLKOVOULIKWY WhEAEWWV eival miBavr). Q¢ MPoG TIG AywYEG KATA TNG
Etawplag, n Awolknon, katd kavova, dev avayvwpilel mpoPAEPelg oTav oL TBavoTnTeg eudokiunong elval pIKpEG. Katd tnv
amoyn TN Aloiknong, Aappavovtag urmtdyn Kat T YVWN TWV VOULKWY GUUPBOUAWY, N 0pLoTIKr SLEUBETNGON TWV aYWYWV Kol oL
TOaVEC SIKAOTIKEG amodAoelg Sev OVAUEVETOL VO £XOUV CNUAVTLKH EMMTWON OTNV KATAOTOON OLKOVOULKNG BEaNG, kataotaon
OUMOTEAECUATWY KOL KATAOTAGCN TAUELAKWY powv. OL TpoPAEPEL; AUTEC evOEXeTaL va HeTaBAnBouyv amnod nepiodo oe nepiodo ot
nepintwon mou unapéouv véa Sedopéva. Q¢ YEVIKN ETUONMOVON ONUELWVETOL OTL evEEXETAL N Aloiknon va pnv avayvwpilet
nipoPAéPelg otav dev eival oe Béon va ektiunosl eVAoya tnv mbavh {nuia, emeldn ol aywyEg umopel va dtapkEéoouv MOANG
XPOVLa, UEPLKEC aywYEG BplokovTal g apXko oTddlo, umtapxel afeBaldtnTa CXETIKA UE TNV TOBAVOTNTA TNG TEAIKAG £KBacong,
umapxel afefatdtnTa WG MPOG TNV EKPACN TUXOV EKKPEUWY TPOCPHUYWY KAl UTIAPXOUV CNUOVTIKA {NTAUATO TTOU TIPEMEL Va
eMmAUBOUV.
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KO0oTtoG mapoywv 0To MPOCWILKO

To KOOTOG TWV KAOOPLOUEVWY TIAPOXWY OTO TIPOCWTIILKO EKTLUATAL PE AVAAOYLOTIKEG HeBOSOUG e TN XPrion mMapadoxwy yla To
£TUTOKLO TtpoeEODANGNG Kal TNV avénon amodoxwyv Kot cuvtaéewv. OL mapadoxEg auTtég SlapuopdwvovTal OUCLOOTIKA BACEL TNG
£TAOLOG LLOBOAOYIKAG TTOALTIKAC TNG ETaupiac.

Dbpog elcodparog

H Etawpia umokeltal oe ¢Opo €L00SNUATOG. H avayvwplon TnG OXETIKNAG emBApuvong ylvetal apxlkd pe BAaon ta aviiotolyo
nood nou eudavifovral otnv oxetikn dnAwaon dpoépou elcodrpatog. O umtoAoylopdg Tng emBdapuvong tou GOpPouU ELCOSHKATOG
OUVLOTA AOYLOTIKA EKTIUNGN Kat TpoUToBETEL TNV AOKNGN UTIOKELUEVLKAC Kplong. to mAaicolo tng cuvBoug SpactnplotnTag the
Etawplag, umdpxouv TOMEC cuvallayéc twv omoiwv n popoloyikr) HETOXELPLON KaL Ol OXETIKOL UTOAOYLOpOL Evéxouv
opepatdTnTa KoL 0 TTPOaSLOPLOUOS TOU GOpPOoU eival TpoowpLvdg £wG OTOU oploTikomotnBouv ol GopoAOYIKEG UTIOXPEWOELG Tt
TG PoPONOYIKEG apXEG R TUXOV Sladopég Tehealdilkricouv ota apuodia Sikaotrpla. H Etalpia avayvwpilel UTIOXPEWOELS yLa
evoeXOUEVO eTLMAEOV HOPO ELCOSAATOG KL OXETIKEG TIPOCAUENOELG TTOU €lval evEeXOREVO va TTpokU oLV £lTe amod €LOIKO gite
artd TOKTKO GopoAoyLIKO EAeyXO BaOL{OEVN OE EKTLUNOELG.

Y mepintwon mou to teAkod U og Tou Ppdpou elcodrpatog tou Ba pokUEeL eival StadopeTkd amod Ta MOad mou eixav apyLka
nipoPAedBei, oL Sladopég autég Ba emnpedoouv tov GOpo €L6OSAUATOC Kol Toug avaBarlopevoug ¢opoug TG Xprong otnv
omola ylvetat n oplotkomoinon g TeAKAG EMBApUVONG Tou GOPoU ELCOSHUATOC KATA TNV TEAIKA tepaiwan TwV GopPOoAOYIKWV
UTIOXPEWOEWV TNG ETtatpiac.

Anautioelg and avaBaiiopevous popoug

O amattioslg and avaBallopevouc popoug avayvwpilovral oto Babud mou eival mibavo otL Ba untdpxetl popoloyntéo kEpSog
£vavtL Tou omoilou Ba pmopei va cupPndlotel To peAAOVTIKO dopoloyikd ODEANOC. INUAVTLKA UTIOKELUEVLKN Kpion amod tnv
TAeUPA NG Aloiknong amatteital mpokeuévou va KaBoploTtel To UYPOg TWV AMALTACEWVY TTOU UMOPOUV VA OVAYVWPLOTOUV Ao
avaBarlopsvous dpdpoug BAOEL TNG XPOVLKNG EKTIHNONG Kal Tou UPoUG Twv HeANOVTIKWY dopoAoynTéwv KepSwV pall pe TIC
MEANOVTIKEG OTPATNYLKEG YLa Tat dopoAoyLKa BEpata.

4 KaBapad £écoda anod npoundeieg

Ta kaBapd €é0oda and mpoprBeleg avaluovtal wg €EAG :
(mood os Eupw)

‘Ecoda arod npourOeieg

Apo 3 daxeipliong Apo Baiwv KedpaAaiwv ecwtepiko

ApoBn Swaxeipiong Apo Baiwv KepaAaiwv eEwtepko v

MpounBsla 8tdBeong kot avtaAAayng Apo Baiwv KedaAaiwv
MpounBsla e§ayopdc ApoBaiwv Kedalaiwv

Apo B dtaxeipiong & apoBry untepanodoong xaptodpuAakiwv eVTOANg
Tuvolo

‘E€oda ard npounOeLeg

MNpounBela StapecoAdBnong ya mwAnon pneptdiwv Apo Baiwv
KedpaAaiwv

MpounBeleg kat €§o8a xaptoPuAaKkiwv EVTOANG

MpounBeLeg XproNG SIKALWUATWY

Noutég mpounBeleg €0 da

‘Ecoda amnd enavatypoAdynon €6 8wv

Tuvolo

KaB®apd écoda arnd ntpounOeieg

Ané 01.01.2016
€wg 31.12.2016

Ao 01.01.2015
€w¢g 31.12.2015

9.272.351,89
956.421,34
1.815,78
7.523,40
1.162.441,09

11.039.065,09
1.079.932,28
16.075,28
18.469,38
566.397,20

11.400.553,50

12.719.939,23

(2.561.262,34)
(8.538,31)
(113.170,45)
(12.436,31)
578,56

(3.237.319,09)
(13.268,25)
(122.475,47)
(11.877,20)
386,99

(2.694.828,85)

(3.384.553,02)

8.705.724,65

9.335.386,21
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5 Nountd €coba

Ta Aownd €0oda avaAlovtal wg e€NG :

Emtio pnynoelg kat Stddopa €c0o8a mMwARCEWV
Noutd €006a eKETAAAEUONG
Zuvolo

6 ApoLBEg Kat £€06a TPOOWTILKOU

(mood og Evpw)

Amo 01.01.2015
€w¢ 31.12.2015

Amno 01.01.2016
€w¢ 31.12.2016

Mé€ocoG 6poG ANMACXOAOULEVOU TIPO CWITLKOU :
AplOUSG ArMacXOAO U LEVOU TIPO CWITLKOU :

OL apolBEg Kat Ta €€oda mpoowrtikol avaAlovtal we eEAG :

MuwoBol kot emibopata

EpyodoTtikég elodopEg

‘E€0da mpoypapLATWY Koo PLOREVWV TTAPOXWVY OTO PO CWITKO (Znueiwon 23)
Mopemopeveg MapoxEG Kal €£06a PO owrikoU

‘EKTOKTEG QO LBEG €KTOG HLoBOU Kal Aoutd €€06a amolnULWoEwY

MpoBA€YeLc yia amoxwpnon mpoowrikol (Znueiwon 24)

Zuvolo

7 Fevikd SLoKNTIKA Kot Aotrtd AsLtoupyikd £§oda

Ta yevikd SLolknTKA Kat Aoumd Asttoupyikd £€€0da avallovtal we eENg :

ApoBEg kal €0 da Tpltwv

E€oda ewtepPLKNG avaBeong epyaclwv

TNAETILKO LVWVIEG - TAXU SPO LKA

Evoikia Ktipiwv kot Aoutd €€o8a Ktipiwv

ETILOKEU £G KAL GUVTNPOELS

DopoL-TéAn

Evoikia petadopkwyv LEowV Kal €oda petadopwv
‘E€o8a tabiwv & mpoPBoAng - Stadriuong
SUVOPOUES - elodPOPEG

EvtuTia - ypadkr) UAN Kol UALKA ALECNG OVAAWONG
Nouta dadopa €§oda

Z0volo

- 5.652,00
0,79 302,60
0,79 5.954,60
31.12.2016 31.12.2015
53 56
44 55

Amo 01.01.2016
£wc¢ 31.12.2016

(mood og Eupw)

Amo6 01.01.2015
£€w¢ 31.12.2015

(2.030.779,64)
(488.906,66)
(694.475,00)
(200.563,97)

(28.000,00)

(2.100.729,37)
(505.217,29)
(36.329,00)
(211.472,98)
22.837,50

(3.442.725,27)

(2.830.911,14)

Amn6 01.01.2016
€wg 31.12.2016

(mood og Eupw)

Amno6 01.01.2015
€wg 31.12.2015

(175.020,27)
(276.499,77)
(436.597,71)
(238.210,21)
(202.094,80)
(6.160,55)
(54.572,44)
(50.372,33)
(72.046,08)
(11.416,75)
(5.419,63)

(172.102,62)
(251.162,22)
(450.314,78)
(278.996,69)
(188.608,52)
(9.991,00)
(50.885,95)
(39.304,40)
(64.349,10)
(13.547,34)
(14.314,27)

(1.528.410,54)

(1.533.576,89)
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8 ATOTEA£OLOTA XPNHLOTOOLKOVOLLLKWYV MPAEEWV Kol TITAWV EUNMOPLKOU & eMeVSUTIKOU Xoptodpulakiou
Ta AMOTEAECATO XPNLATOOLKOVOLKWY TIPAEEWV KaL TITAWV EUMOPLKOU & €MeVEUTIKOU Yaptopulakiou avaAuovral wg €EAG :
(mood og Evpw)

Amo 01.01.2016 Arno 01.01.2015
€wg 31.12.2016 €wg 31.12.2015

KaBapod amotéheopa xpeoypddwy epmopkol xaptoduAakiou (87,20) (1.533,89)

KaBapod amotéheopa xpeoypddwyv emevbuTtikoU xaptodpulakiou 2.109,00 -
JUuVOAAQyHATIKEG SladopEg 663,94 2.563,29

ZUvolo 2.685,74 1.029,40

9 KaBapad xpnuatootkovopkd écoda / (£§0da) amod tokoug

Ta kaBapd xpnuotoolkovoulkd écoda / (£€0ba) amd tokoug avallovtal we e€NG :

(rmood og Evpw)

ATt6 01.01.2016 ATt6 01.01.2015

£€wg 31.12.2016 £€wg 31.12.2015
TOKoL Ka e§opoloU pHeva €coda
ATO kKatabgoelg O Pewg Kol TtpoBecpiag 13.440,30 22.898,51
ATIO XOopnynBévta SAvVeELA OTO TTPO CWITLKO 1.168,59 1.426,74
Z0voAo 14.608,89 24.325,25
Tokol ka e§opoloU peva €§oda
ToO KoL eMiSIKWV LTIO BECEWV TTPO CWTTLKO U - (8.100,32)
Ao katabéoelg O Pewg - (0,19)
>0voAo - (8.100,51)
KaBapd xpnpatoolkovouikd écoda / (€§oda) amnd tékoug 14.608,89 16.224,74

10 Dopog eLoodpatog
O dopog eloodnpatog avalvetol we €ENG :

(mooa og Eupw)

Amo 01.01.2016 Amo 01.01.2015
€wg 31.12.2016 €wg 31.12.2015

Dopog eloodnpatog neplddou (1.076.499,33) (1.415.083,11)
Aladopég dOpou el00EAUATOG TTPO NYO U LEVWV TIEPLO SwV 1.239,73 (5.270,73)
‘Exkntwon Adyw edamag e£6dAnong popou elcodRuatog - 39.421,42
NpoBAedn popou elcodpatog avédeyktwv GopoAoYIKA XPHOEWV

(Znueiwon 24) (59.349,89) (231.720,64)
AvaBaAlopevog popog (Znueiwon 13) (6.622,17) 27.821,07
ZUvolo (1.141.231,66) (1.584.831,99)
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H cupdwvia TOU OVOUAOTIKOU LE TOV PAYUATIKO GOPOAOYLKO CUVTEAEDTH £XEL WG EEAG :

(mood og Eupw)

Ano6 01.01.2016 Amé6 01.01.2015
€wg 31.12.2016 €wg 31.12.2015

Képén mtpo ¢popwv 3.731.232,50 5.009.480,12
Dopog pe Baon tov tpéxovra popoloyikod cuvteheotn 29,00% (2015: 29,00%) (1.082.057,43) (1.452.749,23)
AU§non / (neiwon) rtpoepxodpevn anod :

Mn $opoAOYIKA EKTTUTTO LEVEG SATIAVEG (1.677,50) (2.168,55)
AdopoAdynta kat eldikwg popoAoynbévta écoda 611,61 12.554,08
‘Exmtwon Aoyw epanag e€ddpAnong popou elcodripatog - 39.421,42
Npooapuoyr $opoAoYIKWY CUVTEAECTWV - 55.101,66
NpoRAedn popou elcodApatog avéleyktwy GopoAoYIKA XPHOEWY (59.349,89) (231.720,64)
Alodpopég dOpou €100 EAUATOG PO NYO U LEVWV TIEPLO SwV 1.239,73 (5.270,73)

EniSpaon anod pn avayvwpLlopEveg & axpnoLLoTIo INTEG TTPOOWPLVECG Sladopeg
PO NYo U LEVWV XPAOEWV TTOU Twpa avayvwpilovtal wg avapBaAAopevos popog

EVEPYNTIKOU 1,82 -
D 6pog elcodnpatog (£§060) / é0060 (1.141.231,66) (1.584.831,99)
MNpaypatikog GpopoAoykog CUVTENECTH G 30,59% 31,64%

H (aaitnon) / umoxpéwon tou poépou elcodrpatog tnv 31.12.2016 kat 31.12.2015 avalvetal we £€AG :

(mood og Eupw)

31.12.2016 31.12.2015
Tpéxwv $opog eloodnuatog
Ynoxpéwon ¢opou €100 bnuatog neplodou 1.076.499,33 1.415.083,11
AUvénon / (neiwon) tpoepxduevn anod :
MpokataBoAn ¢dpou elGodAUATOC (1.406.758,50) (1.608.774,61)
Noutoi mapakpatoUpevol kat mpokataBAnbévteg popol el0o0dNpaATOG (4.762,51) (8.235,85)
ZUvolo (335.021,68) (201.927,35)

O ouvteleotng dopoloyiag elcodnipartog ywa tnv Etalpia ta €tn 2016, 2015 elvat 29%. EmutAéov, mpoPAémetal OtL Ot
neplntwon dlavoung kepdwyv, Sievepyeitat, and 01.01.2017, napakpdtnon ¢opou 15% emni Twv dlaveopévwy kepbwv ehpocov
Sev mAnpouvtal ot tpoimoBeoeLg Tou Gpbpou 48 v. 4172/2013.

11 KaBapd kEpdn ava petoxn

11.1 Boowad

Ta Baoika kEpdn ava petoxn umoAoyilovtal pe Slaipeon Twv kabapwv kepdwv tng Etatpiag pe tov oTabuiopévo péco aplbuo
TWV KOLWVWV LETOXWV OTNV SLAPKELA TN XPRONG, €EALPOUEVWY TWV TUXOV LOLWV KOLWVWY LETOXWYV TIOU KOTEXOVTAL QMO AUTH.

11.2  Anopslwpéva

To amopelwpévVa KEPSN ava HETOXH TPOKUTITOUV OO TNV TMPOCAPHOYr TOU OTOOULOUEVOU HECOU OPOU TWV UPLOTAUEVWV
KOLWVWV PETOXWV NG ETalplog katd tn SLApKeLa TNG XPrnong yla SuvnTkwe eKS0OELOOUEVEG KOLVECG LETOXEC.
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11.3  YmoAoywopog kaBapwv Kepdwv ava pHetoxn

H Etatpia 6ev €xel TETOLEG KATNYOPLEG SUVNTIKWVY TITAWVY E CUVETELA T BOOLIKA KOL TAL AMOMELWHEVA KEPSN ava LETOXN va glval
oLa.

(mood oe Eupw)

31.12.2016 31.12.2015
KaBapd képdn meplodou 2.590.000,84 3.424.648,13
MéooG otabuLopévoc aplBuoc LetoXwy (tepayia) 200.000 200.000
KaBapd képdn ava HETOXN, BOCIKA KOl OMOUELWHEVOL 12,95 17,12

12 Xpeoypada enevdutikol yaptopuAakiou
12.1 Xpeoypada Stabsoiua npog nwAncn
H avdAuon tou emevéuTikoU xaptodpulakiou - StabBéaoipou mpog mwAnon avalleTtal we £EAC :

(mood og Eupw)

31.12.2015
Noocotnta A§ia ktiong EUAoyn aia
MeToXEG Un eLonyuEVEG Kot Mepidia ApotBaiwv Kepalaiwv
NBG Asset Management Luxembourg S.A. 8 8.000,00 8.000,00
UBB Asset Management S.A. 64 32.729,46 32.723,18
AHAOZ EAANVIKN Avartu€n OoAOYLOKO E0WTEPLKOU 30.000 300.000,00 289.860,00
2Uvolo xpeoypddwv Sladécuwy npog TwAnon 30.072 340.729,46 330.583,18
(mood og Evpw)
31.12.2016
Nooodtnta A&ia ktong EVAoyn a§io
METOXEG [N ELONYREVEG Kal Mepidia ApoBaiwv Kedpalaiwv
NBG Asset Management Luxembourg S.A. 8 8.000,00 8.000,00
UBB Asset Management S.A. 64 32.729,46 33.000,00
Z0volo xpeoypddwv Slabioyiwv npog twAnon 72 40.729,46 41.000,00
31.12.2016 31.12.2015
XaptodpuAdKLo enevoUcewV - SLaBéotpo mpog nwAnon
YrnéAouto 1 lavouapiou 330.583,18 305.932,18
Képdn / (Tnuieg) amd petaPorég tng bAoyng agiog 12.525,82 24.651,00
MWANRGELG KaTa TN SLAPKELA TNG XProNS (302.109,00) -
Yrniohouto 31 Askepppiov 41.000,00 330.583,18
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Mo oKOTOUC AMOTIUNONG TO EMeVOUTIKO XaptoduAdkio — SltabBéoipo mpog mwAnon tn¢ Etalpiag katatdoostal we €€N¢ :

®  OL N ELONYUEVEG UETOXEG EEWTEPLKOU :

= NBG Asset Management Luxembourg S.A. amotiuidnkav otnv afla Ktrong
= UBB Asset Management S.A. amotiunbnkav otnv cupdwvnbdeioa T mMwAnong n omola ovVopéveTol va
oAokAnpwOel evtdg tou 1°Y e€apnvou 2017 Kot EVTIACOETAL OTO TAQLOLO TNG MWANOCNG TWV ETALPLWV 0T BouAyapia
Tou €xeL oupdwvnBel amo tn UnTPLKA eTapia

13 AvaBaAAopeveg GOpOAOYIKEG OTTOLTAOELG

Ot avapaAlopeveg dopoAoyikEG amattoelg avalvovtal we gENG :

Anautrioelg and avaBaAAopevoug popoug :
AvaBaAlopevog dopog ano avadiataén EAAnviko
xpéoug (PSI)

SuVTa€lo SOTIKEG KAl AAANEG TTOPOXEG UETA TNV £€060
arnd tnv untnpeoia

MNpo BAEYPELG yLa EVEEXO LEVEG UTIOXPEWOELG

NOEG TTPO CWPLVEG SLadopEg

AvaBaArépevog ¢dpog eni SouAeupévwy e£66wv &
€00 6wV XprioNG ELOTIPAKTEWV

ZUvolo anartioswv and avaBaAAdpevoug ¢pépoug

YniéAouto anatoewv ano avaBaAAOopevouq
dopoug

Anautrjosilg and avaBaAAopevoug popoug :

(rmood o Eupw)

Afoypada enevbloswv - Slabéoa ya mwAnon
AvaBaAlopevog dopog amnod avadiataén EAAnviko
xp€oug (PSI)

SuvTtagloS0oTIKEG Kol AAAEG TTAPOXEG LETA ThV €060
armo TNV umnpecia

MNpo BAEWPELG yLa EVEEXO LEVEG UTIOXPEWOELS

Noutég mpoowpLvég SladopEg

AvaBaArépevog ¢bpog eni Souleupuévwy e£66wv &
€00 6wV XPrioNG ELOTIPAKTEWY

Z0voAo anatRoewyv anod avapBaAAopevoug ¢époug

YniéAouto anatoewyv and avaBaAAOopevouq
dopoug

Avayvwplon Avayvwplon
YrniéAouto otnv ota Aoutd YriéAouto
01/01/2015 Katdotaon SUVOAKG 31/12/2015
AnoteAeopdtwyv ‘Ecoda

150.228,00 11.128,00 - 161.356,00
138.667,48 41.226,17 (35.072,00) 144.821,65
61.333,11 (36.600,75) - 24.732,36

- 19,49 - 19,49

- 12.048,16 - 12.048,16

350.228,59 27.821,07 (35.072,00) 342.977,66
350.228,59 27.821,07 (35.072,00) 342.977,66
(mood og Evpw)

Avayvwplon Avayvwplon
YnoAouto otnv ota Aoutd YniéAouto
01/01/2016 Katdotaon ZUVOAWKG 31/12/2016
AnoteAeopudTWV ‘Ecoda

- 1,82 (80,28) (78,46)

161.356,00 (6.206,00) - 155.150,00
144.821,65 (15.232,25) 20.351,62 149.941,02
24.732,36 8.120,00 - 32.852,36
19,49 117,64 - 137,13
12.048,16 6.576,62 - 18.624,78
342.977,66 (6.622,17) 20.271,34 356.626,83
342.977,66 (6.622,17) 20.271,34 356.626,83

H Etatpla cupdnoilel Tig amattioelg Kot umtoxpewaoelg amd avaBarlopevoug popoug emeldn n dopoloyikr vouoBeaoia mapéxet
10 Sikaiwpa cupPndLopol TWV AMALTHCEWV KL UTIOXPEWOEWY TIOU TIPOKUTITOUV Ao tov KUplo ¢opo elcodnuatog (apb. 11 v.

3943/2011).
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14 AuAa TEPLOUGLAKA OTOLXELL

Ta AuAa TIEPLOUOLAKA OTOLXEL avaAUovTal wG €EAG :
(rood og Eupw)

NOYIOUIKO
A¢ia ktiong 01 lavouapiov 2015 923.753,62
MNpooBnKkeg 6.012,44
A§ia ktnong 31 AskeufBpiov 2015 929.766,06

Jwpeu péveg anooféoelg 01 lavouapiou 2015
AnooBéoelg
Jwpevpéveg anooPBéoelg 31 AskepBpiov 2015

(909.300,08)

(8.372,44)

(917.672,52)

AvanooBeotn agia 31.12.2015 12.093,54
Atia ktriong 01 lavouapiouv 2016 929.766,06
Agia ktiong 31 AskeuBpiov 2016 929.766,06

S wpeu péveg anooPéoelg 01 lavouvapiou 2016
AnooBéoelg
Jwpevpéveg anooPéoelg 31 AskepfBpiov 2016

AvanooBeotn agia 31.12.2016

15 Evowparta mayLa otoweia

Ta evowpata mayla otolyeio avaAvovtal we €EAG :

(917.672,52)

(4.021,57)

(921.694,09)
8.071,97

(mood og Eupw)

Ktipla - Eykataotdoel Metadopka Erutha ke
tq:;twv -stvu«i € ac éo: Aowde Z0voha
P Y H €§OnMALO GG
Agia ktriong 01 lavouapiou 2015 25.120,90 15.522,41 1.702.213,18 1.742.856,49
Mpo aBrKeg - - 43.475,20 43.475,20
MNwARoEeLS - Alaypadég - - (3.422,73) (3.422,73)
Aéia ktiong 31 Askepppiov 2015 25.120,90 15.522,41 1.742.265,65 1.782.908,96
Swpeu pévec amooPéoeic 01 lavouapiou 2015 (25.120,89) (13.935,72)  (1.663.853,99) (1.702.910,60)
ArtooBéoelc - (723,60) (18.820,76) (19.544,36)
NwAnoelg - Alaypadeg - - 3.422,72 3.422,72
Jwpevpéveg anooPéoelg 31 AekepBpiov 2015 (25.120,89) (14.659,32) (1.679.252,03) (1.719.032,24)
AvanooBeotn aia 31.12.2015 0,01 863,09 63.013,62 63.876,72
Agla ktriong 01 lavouapiou 2016 25.120,90 15.522,41 1.742.265,65 1.782.908,96
MNwARoEeLS - AlaypadEg - - (3.866,74) (3.866,74)
Afia ktiong 31 AskepBpiov 2016 25.120,90 15.522,41 1.738.398,91 1.779.042,22
S wpeu péveg amooBéoelg 01 lavouapiov 2016 (25.120,89) (14.659,32) (1.679.252,03)  (1.719.032,24)
AnooBéoelg - (723,60) (15.906,59) (16.630,19)
MNwARoeLS - Alaypadég - - 3.866,65 3.866,65
Iwpev péveg anooPéoslg 31 AekepBpiov 2016 (25.120,89) (15.382,92)  (1.691.291,97) (1.731.795,78)
AvanoocBeotn aia 31.12.2016 0,01 139,49 47.106,94 47.246,44
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16 EAANVIKG Anpooto — NpokataBAnuévol Kat mapakpotnpévol dpopot

OL mpokataAnuévol kat mapakpatnpévol Gopot avaluovral we EENG :

MoKpOoTpOO G LEG AIAUTH G ELG
Mapakpatnpeévog GpOpog .00 SAUATOG anod pepiopata

MNapakpatnuévog ¢dpog ELCOSNAATOG ATIO TOKOUG

MpokataBAnuévog ¢opog 5% MWANCNG LETOXWV LN ELCNYULEVWV
MNpokataBAnuévog ¢pdpog 10% mou avaloyel o pn SLavernBeloeg EKTAKTEG
QL0 LBEG PO CWITIKOU Ao KEPSN TtPO NYo U LEVWY XPHOEWV

Z0voAo

BpoyunpOO €6 LEG AMAUTA G ELG

Aladopd npocdetou kataBAnBévtog popou ewcodnuatog xprong 2015
Anaitnon and ¢opo swcodnuatog (Znueiwon 10)

ZUvolo

17 NOLTEG LOKPOTIPOOECLEG ATOLTIOELG

OL AOUTEG LOKPOTIPOBECIEG ATALTOELS avaAUovTal WG €ENG :

Juveyyuntiko Kedadato E€aodpaliong Emevlutikwy Yrinpeowwv
NOUTEC EYYUNOELG
Z0volo

(mood og Evpw)

31.12.2016 31.12.2015
992,02 992,02
67.003,41 67.003,41
32.656,21 32.656,21
50.944,44 50.944,44
151.596,08 151.596,08
(mood og Evpw)
31.12.2016 31.12.2015
5.800,00 -
335.021,68 201.927,35
340.821,68 201.927,35
(mood os Eupw)
31.12.2016 31.12.2015
250.000,00 250.000,00
193,80 193,80
250.193,80 250.193,80

To kedpdAalo Tou «IuveyyuntikoU» cUpdwva Pe to v. 2533/1997 cuykpoteital amokAELOTIKA armd £l0OPEC TWV ETALPLWY TIOU
elval péEAn tou. To UYPog Tou kedahaiou Kal Twv EMPEPOUC EL0DOPWVY TwV PEAWV Tou KabBopilovtal anod 1o apbpo 71 tou v.
2533/1997, 6mwg auTtod avtikataotddnke amnd to apbpo 11 tou v. 3756/2009. Ta mood mou €xel kataBalet n Etatpia, cuudwva
pe T Slatdéelg Tou apBpou 74 mapaypddou 4 v. 2533/1997, o nepinmtwon Slakomng tng Aettoupyiog tng, enotpédovral o’
QUTAV amo to Zuveyyuntikd Kedpdlato EEaoddliong EmevouTIKwY YIINPECLWY, LELWUEVA HE TIG AMOINMLWOELG TTOU TUXOV Ba

kataBAnBouv mpog Toug MEAATEG TNG
18 Tapeio Kol TARELAKA LoodUvapa

To tapelo kal Ta Tapelakd looduvapa avallovtal we gENg :

Tapuelo
KataBgoelg 6 Yewg / tapleutnpiou og miotwtikd W8pupata (os €)

Katabéoelg 6 Pews / Tapleutnpiov os moTwtika WOpu pata (os E€vo vopLoua)
Z0volo

(mood og Evpw)

31.12.2016 31.12.2015
- 29,20
12.673.085,90 13.219.799,54
2.491,61 7.408,20

12.675.577,51

13.227.236,94

To oUvolo twv kataBéoswv TG Etatplag elval katateBepuéveg otnv EBvikr Tpamela tng EAMGdog AE.
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19 Xpeoypada gunopikov xaptodpulakiov
To gumoptko xapTodpuAdKLo avalUeTal we eEAG :

(mood og Eupw)

31.12.2015
Mepidia A§ia KtRong EUAoyn a§ia
Mepidia ApoBaiwv Kedpalaiwv
NBGAM ETF levikd g Agiktng X.A. METOXIKO €0WTEPLKO U 370 3.833,58 2.697,30
NBGAM ETF Greece - Turkey 30 Metoxko 194 1.488,77 1.065,06
JUvoAo 564 5.322,35 3.762,36
(mood os Eupw)
31.12.2016
Mepidia A§ia ktRong EOAoyn a§ia
Mepidia ApoBaiwv Kedpalaiwv
NBGAM ETF levikdg Agiktng X.A. METOXIKO €0WTEPLKO U 294 2.524,65 2.216,76
NBGAM ETF Greece - Turkey 30 Metoxko 184 1.086,67 971,52
ZuvoAo 478 3.611,32 3.188,28

MNa okomoU¢ amotipnong otnv evloyn aio ta xpedypada tou eumopikol xoptodulakiou tng Etalpiag katatdocovtol oto
emninedo 1 (TLpég evepyolg ayopac).

20 ATLOLTAOELG IO TEAGTEG

OuL amawtioelg and nmeldateg tv 31.12.2016 mooou € 323.477,17 (31.12.2015: € 143.467,48) adopouv amalthoelg amod
Slaxelplon xaptopulakiwv evtoAns. Z0Ubwva He Ta otolxela mou Sltabétel n Etalpia kavévag amd toug meAdrteg Sev eival
ermuodaAng kat katd tnv 31" AekepBpiouv 2016 dev umdpyouv AnémpoBeopeg amattioslg. OL anmaltoelg and MeAdteg eivat
ELOTIPAKTEEG OTO ETIOUEVO XPOVLKO SLACTNUAL.

21 NOUEG QUMOULTHOELG

Ot Aounég amattroelg avallovral wg gENg :

(mood og Eupw)

31.12.2016 31.12.2015
MNpokataPBoAEG PO CWITKO U 69.320,00 82.850,00
XopnyoU pueva SAVELX OTO TIPO CWTTLKO 14.879,69 40.060,54
Anautnoelg and unod Swaxeipion apoBaia kepaioa 1.107.284,01 1.126.348,68
Noyaplacpot Slaxeiploswg Katl mpoKkataBoAwv 11.216,86 10.194,20
E€o8a emopnévwy XprHoswv kot EcoSa Xpoews eloTipaKTéQ 84.216,04 57.998,19
Noutol xpewoteg diddopot 15.054,21 5.798,76

Z0volo

1.301.970,81

1.323.250,37
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22 1610 KepdaAara
22.1 Metoxiko KepdaAatro

To petoxko kedbahatlo tng Etatpiag katd tnv 31.12.2016 avépyetal os € 600.000,00 (2015 : € 600.000,00) kot Staipeital os
200.000 KOLVEG OVOUOOTIKEG ETOXEG, OVOUAOTLKAC afiag, € 3,00 £kaotn.

SUpudpwva pe to v. 4099/2012 (apBpo 14 map. 4), kaBe tpomomnoinon tou Kataotatikol tng A.E.A.A.K., kGBe petaBoAr tou
MeToXkoU NG kedaAaiou kol kaBOe petafifacn HETOXWV TNG TOU €XEL WG CUVETELA TNV QMOKTNON ELOIKNAG CUUUETOXNG
undkewvtal otnv adela tng Emtpornrig Kedpalatayopds. H cuppatikn petaBifaon twv petoxwv g A.E.A.AK. xwpic adeta tng
Erutpong Kedbahatayopdg elvatl dkupn €dv o anmoktwy, Sta TG LETAPBLBACEWS, CUYKEVIPWVEL LETOXEG TIOU QVIUTPOCWIEVOUV
TouAdylotov To 6éka Tolg ekato (10%) tou petoxikoU kedalaiou tng A.E.A.AK. Mo tn xopAynon tng &delag eKTLUATAL N
KATAAANAOTNTA TOU QIMOKTWVTOG yla tn Stacdalion tng xpnotng Staxeipiong tng A.E.A.AK. kot Twv OIEKA. KaBe petaBifaon
petoxwv tng A.E.A.A.K. n omola &ev UTIOKELTAL OTNV TTAPATIAVW ASEL yvwaTomoleital xwpic kabuotépnon amod tnv A.E.A.A K.
otnv Emutponn Kepalatayopdg, n omoia Sikatoutat va InTel yla toug LeTdxoug 6oa otolxela Bewpel anapaitnta, edpdoov kpivel
OTL elval Suvatov ol PEToXoL auTol va emnpealouv dpeoa r EUpeca Tn dloiknon tng A.E.A.A K.

22.2  AnoOgpatikd Ko ATIOTEAEOUATA ELG VEOV

SOpdpwva pe tov K.N. 2190/1920 kat to dpBpo 36 tou Kataotatikol tng Etalpiog, émwg toxlouv, yla To OXNUOTIOMO TOU
TaKTIKOU amoBepatikol adatpeitatl Touhdylotov To éva ekooto (1/20) twv kabapwv kepdwv Kabe xprionc. H adaipson avth
naeL va gival UToXPEWTIKA, cUUbWVA LLE TO VOO, OTAV TO TAKTLKO amoBepatiko ¢ptdoel os mood (00 TOUAGXLOTO UE TO éva
tpito (1/3) tou petoxkol kedbolaiou. TUpdpwva pe to dpbpo 44 tou K.N. 2190/1920, to amoBeUaTIKO AUTO XPNOLUOTOLE(TAL
QTTOKAELOTIKA YL TNV KAAUYPN TOU TUXOV XPEWOTIKOU UTIOAO(TIOU TOU AOYapLOOOU «ATIOTEAECHATO ELG VEOV».

Ta Aowna adopoloynta kat Ta Kat' eL6ko Tpdmo dopoAoynBévta anobepatikd oxnuatiotnkay BAcel ELSIKWV SLATAEEWY VOUWV.
SOUpdwva pe tnv EAANVIKN dopoloyikn vopoBeoia ta amoBspatikd autd anaAldccovtol and 1o ¢opo ewcodripartog, epodoov
Sev SlavepnBolv otoug Petoxoug, evw av dlateBolv ) kebalatlomotnBouv, Ba dpopoloynBolv pe Tov LoxUovTa KATd Tov XpOvo
Stavoung dopoloyikd cuvteAEoTH, eKTOG €Gv TpoBAEmeTal SladopeTikd amd To vopo PAcel Tou omoiou oxnuatiotnkav. H
Etawpia 6ev €xel mpdBeon va Slaveipel ta amoBOepatikd autd Kot ylo to Adyo autod Sev €xel SNULOUPYNOEL UTIOXPEWON
avaBaAlopevng dopoloyiag, n onola Ba amaltelto oTNV MEPIMTWON OXETIKAG TPOOBECNG YL SLAVOUI TWV ATTOOEUATIKWY QUTWV.

H 51" M'evikn Zuvéleuon twv Metoxwv pe nuepopnvia 30 louviou 2016 anoddoloe:

= TOV UN OXNUATLOUO TAKTIKOU armoBgpatikol Adyw kKaAung tou 1/3 tou petoxikol kedalaiou
= 1 Slavoun pepiopatog ocuvoAlkou rooou € 3.200.000,00 amoé umolouno kepdwv eL¢ véov (LEplopa € 16,00 ava petoxn)

To StaveunBév péplopa katafAndnke otig 15 louAiou 2016.

MNapatiBetal avaluon pe TV KATAoTooN LETABOAWY TWV ATOBEUATIKWY KOL TWV ATTIOTEAECUATWY ELG VEOV.
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22.2.1 Koatdotoon petaBoAwv AToOELaTIKWV

YnoAouto 01.01.2015
AvaAoyotikn (Inuia) /
avaAoyloTtikd KEPSOG
UTIOXPEWOCEWVY KatBOo pLopEVWV
TLAPOXWV, LETA amd ¢oOpoug
Képdog / (Znuia) amotipwnong

Xpeoypddwv SlaBEoiuwy Pog

nwAnon, Hetd and ¢popoug

AnoBepatiko petadepopevo os
Aoyaplaopo "YrtoAouto kepSwv

€1G véoV" Tpog Slavoun
YrtéAouto 31.12.2015

YrtéAouto 01.01.2016

AvaAoyiotikn ({nuia) / avahoylotiko
KEPOOG UTIOXPEWOEWY KOO PLOULEVWY

TLOPOXWV, LETA oo GOPoUC
Kepbog / (Znuia) amotipnong
Xpeoypadwv SlabEoLuwy mpog
TwANGN, LETA amo ¢popoug
(Képdog) / Znuia xpeoypaduwv

SlaBéouwv mPoG MWANGN, LETA amno
bopoug, mou petadépdnkav ota
anoteléopata meplodou katd TV

TwAnon
YrtoAouto 31.12.2016

Anofspatika

(mood og Eupw)

Anofepatiko H 3 abopohdyNTwV EKTOKTO
TOKTIKO Sabéopuwv povpamf.ata P Vfl' anofspatiko Kat i
B , KaBoplopévwv KOl ELIKWG . ZUvolo
anofepatikd mpog nwAnon ) , Aouta
, T POXWV ¢oporoynBéviwv ,
Xpeoypadwv , anoO epaTIKA
€066wvV
2.975.000,00 (34.791,00) 362.369,53 3.241.976,38 2.917.217,33 9.461.772,24
- - 35.208,45 - - 35.208,45
- 24.651,00 - - - 24.651,00
- - - - (113.233,69)  (113.233,69)
2.975.000,00 (10.140,00) 397.577,98 3.241.976,38 2.803.983,64 9.408.398,00
(mooa og Eupw)
Anofspatiko 0 , Anofgpatikd ‘EKTaKTO
Taktko SBéowv povpam'mta e8Kwg anofepatiko Kot ,
, , Kaboplopévwv , , ZUvolo
anofepatikd Tpog mwAnon oYV ¢dopoloynBéviwv Aoutd
Xpeoypadpwv poX €006WV anoBepatika
2.975.000,00 (10.140,00) 397.577,98 3.241.976,38 2.803.983,64 9.408.398,00
- - (49.826,38) - - (49.826,38)
- 12.445,54 - - - 12.445,54
- (2.109,00) - - - (2.109,00)
2.975.000,00 196,54 347.751,60 3.241.976,38 2.803.983,64 9.368.908,16
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22.2.2 Katdotoon PeTaBoAwv ATTOTEAECLATWY ELG VEOV
(mood og Eupw)

2016 2015
YnoAouto 1 lavouapiov 3.571.840,09 19.033.958,27
KaBapad képdn meplddou 2.590.000,84 3.424.648,13
IXNUATIOUOC Ao BepaTIKWY - -
‘Extokto anoBepatikd nmpog dlavoun - 113.233,69
Alavour pepiopatog (3.200.000,00)  (19.000.000,00)
Yrniohouto 31 Aekepppiov 2.961.840,93 3.571.840,09

22.2.3 Awavoun pepioportog
Me Bdon tov K.N. 2190/1920, ot etaipieg unmoxpeouvtal otnv €Tola kataBoAn pepiopatog. JUYKEKPLUEVA, SLAVEUETOL OOV
Méplopa To 35% Twv HeTd GOpwV KEPSWV, LETA TNV KPATNON TOU KATA VOLOU TakTikoU anoBepatikol. Qotdoo, elval Suvath n

TLOPEKKALON Ao TO WG AVW LoXUOVTA KATOTILV ELOIKNAG eYKploewg amo tn Mevikr) Zuvéleuon twv METOXWV LE TNV OTTOLTOUHEVN
amaptia kat mAsoPnodia.

Mot xprion mou €Anée tnv 31n AskepPpiou 2016 To AlolknTiko TUBoUALO mpoTeivel otnv Etrotla Taktikn Mevikr Tuvéleuon tn
Slavoun pepiopatog and ta anoteAéoparta £1¢ véov mooou € 2.550.000,00.

23 YTOXPEWOELG ATLO TLAPOXEG OTO MPOCWITILKO

H amotiunon Kol n amelkovion TWV UTIOXPEWOEWV YlA TIG AMO{NULWOEL TPoowTkol Aoyw €€66ou amd tnv unnpeoia
npoodlopiotnkav PECW avOAOYLOTIKAG HEAETNG UE PBdon T dlatdéelg tou avabewpnuévou AAM 19. To mpdypoppa autd
OmoTEAEL PN XPNUATOSOTOUEVO TIPOYPALUO KAOOPLOUEVWY TIOPOXWV.

23.1 NMpoypappota KaOOPLOUEVWV TTOPOXWV

23.1.1 'E€oda MPOoypaAUUATWV KAOOPLOUEVWV TAPOXWV

(mood o Eupw)

31.12.2016 31.12.2015
Kootog umnpeotog 18.899,00 25.786,00
KaBapd Xpnuatoolkovopiko KOaTog otny kabapr uttoxpéwaon Kobo plopévwy mapoxwv 11.595,00 10.543,00
Alakavoviopog / Nepwomr / AREn, Inuia / (képdog) 663.981,00 -
Kavoviko £§060 atnv Katdotaon AnoteAecpudtwyv 694.475,00 36.329,00
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23.1.2 Kivnon unoxp£wong MPOYPOaUHATWY KOLOOPLOUEVWV TTALPOXWV

YntéAouto 1 lavouapiov

Kéotog umnpeoiag

XpNUATOO LKOVO KO KOOTOG

Ano{nUWoeLS Tou KataBAnRdnkav anod tnv Etapia

Awakavoviopog / Nepwornn / Angn, nuia / (képdog)

Mpooappovég (kepdn) / {nuieg :
Znuieg / (k€pdn) amd petaBoAEC XpNATOOLKOVO LKWV TTapadoxwy
Znuieg / (k€pdn) amod petaBolEg EUTMELPKWVY TTAPOSOXWV

Yniohouto 31 Aekepfpiov

23.1.3 Kivnon ka@apng unoxpéwaong

YnéAouto 1 lavovapiou

J0volo g£66wv ou avayvwplotnKay ota amoTeAEoUATa TG EPLOSoU
Ano{npwoelg tou kataBAndnkav and tnv Etatpia

Awokavoviopdg / Nepwornr) / AREN, Inuia / (képdoc)
Mocd avayvwplloevo ota Aoutd ZuvoAkd Ecoda

YnéAouto 31 Aekepppiov

NpooappoyEg otnv Kabapn untoxpEwon

Yrioxpéwon (képdog) / nuia and allayr umobéoswv
Yrioxpéwon (k€pSog) / nuia amd eUMELPIKES TIPO COPUOYES

Moo avayvwpuopevo ota Aoutd ZuvoAika ‘Ecoda

(mood og Eupw)

2016 2015
499.385,00 533.336,45
18.899,00 25.786,00
11.595,00 10.543,00
(747.000,00) -
663.981,00 -
57.972,00 (48.060,45)
12.206,00 (22.220,00)
517.038,00 499.385,00
(mooad og Eupw)
2016 2015
499.385,00 533.336,45
30.494,00 36.329,00
(747.000,00) -
663.981,00 -
70.178,00 (70.280,45)
517.038,00 499.385,00
(mood og Eupw)
31.12.2016 31.12.2015
57.972,00 (48.060,45)
12.206,00 (22.220,00)
70.178,00 (70.280,45)

OL BaoclkéG avaAOYLOTIKEG TAPASOXEG TIOU Xpnolpomolnénkav amd Ttou¢ avaAoyloTEG yla Tov TPoodloplopd Twv gE0bwv

T(POYPOUUATWY KABOPLOUEVWY TTAPOXWV yLa TIG XpoeLg 2016 kat 2015 sivat:

AVOAOYLOTLKEG TOP LS OXEG 2016 2015
MNpogfodAnTikO EMITOKLO 1,60% 2,35%
MANBwpLouog 1,50% 1,50%

PuBuocg avénonc anodoywv

ALApKELA TIPOYPAWUOTOG

0,00% yio ta €tn 2017 - 2018

0,50% yla Ta €T 2019 — 2020

1,00% yia ta €tn 2021 - 2022
1,50% amo 2023 Kol petd

16,34

0,00% yLo ta €Tn 2016 - 2018

0,50% yla ta £Tn 2019 — 2020

1,00% yia ta €tn 2021 - 2022
1,50% amo6 2023 kal petd

16,76
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AvdaAuon gvalcbnoiog onpavIikwyv ovaAoyLOTIKWVY opadoxwv

O MopOKATW TVOKOG TOPOUCLATEL TNV avAAUCH gualoBNnoiag ylo ONUOVTIKEG OVAAOYLOTLKEG TTAPASOXEG, TOL TO TPOEEOPANTLKO
ETUTOKLO KoL TOV pUBUO abénong amodoxwy, mapabETovtag mwe n umoxpEwaon kaboplopévwy mapoxwv Ba ennpealdtav amno Tig
MeTaBONEC OTn OXETIKN avaAoylotikn mapadoxr kal oL omoie¢ Oa Atav TOAVEG KOTA THV NUEPOUNVIA TNG KOTAOTOONG

XPNUOTOOLKOVOULKA G B€ang.

31.12. 2016

AvaloyloTikh tapadoxn

MetafoAn otnv napasdoxn

AGgnon / (neiwon)
oTNV UTIOXPEWON
KaOopLopEVWV

TAPOXWV

ETuitokio mpoe€odAnong

MANBwpLouog

PuBuéc avénong amodoyxwv

PuBuéc avénong ouvtaewv

Avapevopevn Stdpketa {wng

AU&non katd 50 povadeg Baong
Meiwon kata 50 povadeg Baong
AbU&non katd 50 povadeg Baong
Meiwon katd 50 povadeg Baong
AbU&non katad 50 povadeg Baong
Meiwon katd 50 povadeg Baong
AU&non katad 50 povadeg Baong
Meiwon katd 50 povadeg Baong
MA€ov VoG £Toug
Ayotepo amno éva €Tog

(7,7%)
8,5%
0,0%
0,0%
8,5%

(7,7%)
0,0%
0,0%
1,0%

(1,1%)

H Etatpia 6ev katéBaie amolnulwosl Aoyw ouvtalodotnong katd to 2016, evw katéBale amolnUwoelg cuVoALkol tocou €

747.000,00 Aoyw amoxwpnong umtaAAfAwv.

23.2 Npoypappata KaBopLopEVWY eLopopwv

H Etaupia katafalet, otnv EONIKH A.E.E.T.A., elodopég og mpoypappa kaboplopévwy elodpopwv. MNa to £€tog 2016 To MOCO TWV
kataBar\ouevwy elodpopwv aviABe oe € 81.227,32 (2015 : € 82.871,15)

24 Nounég npoPAEP el ekpetdAAEUONG

Ot Aounég mpoPAéPelg ekpeTtaleuong avalvovtol we €EAG :

MaKkponpOO ECLEG UTTOXPEWCELG

MpoPBAédelg dOpou el006NUATOG AVEAEYKTWY GO POAOYLKA

XPrOEWV
MpoBAEYEeLg yia emiSLkeg UTIOBECELG
Z0volo

BpoXUTtPOO ECLEG UTLOXPEW O ELG

MpoBA€YELS Yot amoxwpnon MPoowrttko U (Znueiwon 6)

Z0volo

(mood og Eupw)

31.12.2016 31.12.2015
623.877,16 564.527,27
85.284,00 85.284,00
709.161,16 649.811,27
(mood og Evpw)

31.12.2016 31.12.2015
28.000,00 -
28.000,00 -
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H petafoln twv npoPAéPewv dpdpou l006npaTog TwV GopoloyLkd avéAeyKTwv xproswyv 2009 — 2010 £xeL wg €€NC :

(mood og Eupw)

2016 2015
YntéAouto 1 lavouapiou 564.527,27 332.806,63
MpoBAEYelg teplodou (Znpeiwaon 10) 59.349,89 231.720,64
YnoAhouto 31 Askeuppiov 623.877,16 564.527,27
H petaBolAn twv Aoumwy rpoPAEPewy eKUETANMEUONG €XEL WG €ENG :
(mooad og Eupw)
MNpoBAEYEeLg yia ,
, Noutgg .
eniblkeg , Z0volo
, npoPBAEYeLg
uTto B€oELg
2015
YrtéAouto 1 lavouapiov 279.186,57 - 279.186,57
NpoBA£Yelg Tou xpnowomoibnkayv otnv tpéxouoa mepiodo (150.612,57) - (150.612,57)
‘Ecoba arnod axpnoluomnointeg npoPAEYEeLg (43.290,00) - (43.290,00)
(Ecoba) / £§0da arnd npoPAEPelg (193.902,57) - (193.902,57)
YnioAouto 31 Aekepufpiov 85.284,00 - 85.284,00

MNpoPBA€PeLg yia

MNpoPBAEPelg yia

(rood og Eupw)

eniblkeg armoxwpnon Z0volo
uTto B€oeLg TLPO CWTLKO U
2016
YnioAouto 1 lavouvapiou 85.284,00 - 85.284,00
NpoBAEYEeLg xpriong (Znueiwon 6) - 28.000,00 28.000,00
(Ecoba) / £§06a arnd npoBAEPelg - 28.000,00 28.000,00
YrtéAouro 31 AskepuBpiov 85.284,00 28.000,00 113.284,00

NpoPAEPeLg yia eMiSikeg UTOOEDELG: YITAPYXOUV OPLOUEVEC EKKPEUELG QMALTAOELS TNG ETalplag Kabwg Kal aywyEg KOTd Tng
Etawplag, ota mAaiola tTng ouvnBoug EMIXELPNHUATIKAG §paoTnplotnTag. Q¢ MPOG TIG EKKPEUELG amattroels tng Etalpiag, Sev
KOTOXWPOUVTOL OTLG XPNHOATOOLKOVOULKEG KATAOTAOELS, AAAA yVwaoTomoLlouvtal ehO00V N EL0PON OLKOVOULIKWY WhENELWV gival
mBavn. Q¢ mPog TG aywyEg Kata ¢ Etatplag, n Alwoiknon, katd koavova, dev avayvwpilel mpoPAEPelg otav oL mBavoTnTeg
eudokipunong eival pkpég. Kata tnv anoyn tng Atoiknong, Aapfavovtag unmoyn Kol T YyVwUn Twv VOUIKwY cupBolAwy, n
0pPLOTIKA SLELVBETNON TWV aywywv Kol ol TILBAVEG SIKAOTIKEG anodAoel; SV AVOUEVETAL VO €XOUV ONUOVTLKN EMMTWON otnV
KOTAOTOON OLKOVOULKAG B€0NG, KATAOTAGCHN AMOTEAECUATWY KAl KATAOTAON TAUELNKWY powv. OL IPOoPBAEPELG AUTEG evEEXETAL VA
petaPAnOoulv and mepiobo oe meplodo ot meplntwon mou undpfouv véa dedopéva. Q¢ YEVIK ETILONUOVON CNUELWVETAL OTL
evbéxetal n Aloiknon va pnv avayvwpilel mpoPAEPeLg otav Sev eival og BEon va ekTiunoeL eUAoya thv mBavr] {npia, emewdn ot
ayWyEC Umopel va SlapkEcouv TOAAA XpOVLa, HEPLKEG aywyEG Bplokovtal og apXko otddlo, ultdpxel aBePaldTNTA OXETIKA UE
v Tbavotnta NG TeAKAG €kBaonc, UTIAPXEL aBefaldtnTa w¢ MPOG TNV EKPACN TUXOV EKKPEUWV TIPOOdUYWV KOl UTIAPXOUV
ONUAVTIKA {NTAUATA TIOU TIPEMEL va emAuBoUv.
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25 NOLIIEG UTIOXPEWOELG
OL AOTEG UTIOXPEWOELG avaAUovTal WG €ENG :

(mood og Evpw)

31.12.2016 31.12.2015

BpoyumnpOOECLEG UTIOXPEWCELG

Mpo unBeleg SIKTU WV MWANCNG 650.581,86 742.568,54
YTOXPEWOELS Ao XPHon SIKAWUATWY 29.172,17 35.583,65
AoUtol ToTWTEC 348.245,48 246.669,44
Ode\bOpeves apoBEg kal £€0da EUcBou PO oWTTKOU 7.470,81 10.114,38
Aodaliotikoi Opyaviopot 108.788,99 115.497,43
E€oda mMAnpwtéa Kol €000 EMTO LLEVWV XPrOEWV 70.819,01 77.723,58
ZUvolo 1.215.078,32 1.228.157,02

26 EVOEXOMEVEG UTIOXPEWOELG
26.1 Nopwkd O€pata

YIApXouv OpPLOHEVEG EKKPEUELG amattroelg tnG Etalplag kabBwg kat aywyég katd tng Etaiplag, ota mAaiola tg ouviboug
EMUXELPNUATIKAG SpaoTtnpldtntag. QG TPOG TG EKKPEUELG amaltrioelg Tng Etatpiag, Sev KataxwpoUvTaL OTLG XPNILOTOOLKOVOULKEG
KOTOOTACELS, OAAQ YVWOTOTOLOUVTAL EPOCOV N ELOPON OLKOVOULIKWY WPEAEWWV eival mbavr). Q¢ MPoG TIG AywyEG KATA TNG
Etawplag, n Awoiknon, kata kavova, dev avayvwpilel mpoPAEPelg oTav ol TBavotnteg eudokipnong eivat pikpég. Katd tnv
aroyn tng Aloiknong, Aappavovtag urmtdyn Kat T YWWHN TWV VOULKWY GUUPBOUAWY, N opLoTIKr SLEUBETNON TWV OYWYWV Kol oL
TOaVEG SLKAOTIKEG AmodAOELG SEV OVAUEVETAL VA £XOUV ONUOVTIKA EMIMTWON 0TNV KATAOTOON OLKOVOULKAG Béong, Katdotaon
OTTOTEAECATWY KOL KATAOTAON TAUELAKWY powv. To moad Twv TpoBAEPewy TTOU €XEL OXNMATIOTEL amo tnv Etalpia katd tnv 31
AekepPpiov 2016 avépyovral oe € 113.284,00 (31 AskeuPpiou 2015: € 85.284,00). Ou mpoPAEPelc auTég evdéxeTal va
petaPAnOouv and mepiobo oe meplodo o€ meplntwon mou undpfouv véa dedopéva. QG YEVIKN ETILONOVON CNUELWVETAL OTL
evbéxetal n Aloiknon va unv avayvwpilel mpoPAEPeLg otav Sev elval og BEon va ekTIURoeL eUAoya TV TBavr] {npia, emeLdr ot
aYWYEG Umopel va SlapkEcouv TTOAAA XpOVLa, HEPLKEG aywyYEG Bplokovtal o apXko otddlo, ultdpxel aBeBaldTNTA OXETIKA UE
v Tubavotnta NG TeAKNG €kBacng, umapxel aBeBaldtnTa wg mMPoG TNV EKBOON TUXOV EKKPEUWVY TIPOodUYWV KOl UTIAPXOUV
ONUAVTIKA {NTAUATA TToU TIPEMEL val eTAUBOUV.

26.2 ®opoloyka Bspata

OL dopoloyikég apxEg Sev €xouv ehéyéel ta BLBALa kat otolkela TnG ETalpiag ywa Tig xprioelg 2009 kat 2010 Kol eMOPEVWS OL
$OPOAOYLKEG UTIOXPEWTELS YLOL TLG XPFOELG QUTEG SEV €XOUV KOTAOTEL OPLOTIKEG. 2 PEANOVTIKO hopoAoyLko ENeyyo, elval mBavov
va eMBANBoUV emutAéov dopoL Kal MPOooauNOELS, TA TTOCA TWV OMOoLWV §eV UTOPOUV va TPOCSLOPLOTOUV e akplBeLa emi Tou
mapovtoc. QoTOo0 ekTipdTal and tn Aloiknon tng Etalplag otL Sev Ba €xouv ONUOVTLKA EMIMTWON OTNV OLKOVOULKY B€on Tng
Etatpiac.

O xpnoelg 2011, 2012, 2013, 2014 kat 2015 €xouv eleyxBel amd tov ekheypévo katd tov K.N. 2190/1920 TOKTIKO EAEYKTH,
SnAadn tv eheyktikn etatpioa Opkwtwv EAeyktwv Aoylotwy, «Deloitte Avwvuun Etatpio Opkwtwv EAsyktwv Aoylotwv» (o
TAKTIKOG eAeYKTHAC), oUpdwva pe To dpBpo 82 tou v. 2238/1994 kat to ApOpo 65 v. 4174/2013 Kal TO. OXETIKA TILOTOMOLNTIKA
doporoylkng cuppopdwaong ekdoBnkav tnv 13.07.2012, 24.09.2013, 08.07.2014, 28.09.2015 kat 30.09.2016 avtiotolya Kat dgv
nepleiyav emupuAdatelg. MExpL TNV nUeEPOUNVIA £YKPLONG TWV XPNUATOOLKOVOULKWY KATAOTACEWY 0 GOPOAOYIKOG ENEYXOG Ao
TOV TOKTLKO €AeyKTH NG Xpriong 2016 Sev eixe oAokAnpwOei. TVudwva pe tnv MOA. 1006/05.01.2016 Sev e€atpolvtal amo T
Slevépyela Taktikol ¢opoloylkol eAéyxou amo TIG apuodle¢ GOPOAOYIKEG OpXEC OL ETLXELPNOELG Yyl TIC Omoieg ekbidetal
$opoAoyIKO TLOTOMOLNTIKO XWwpPIic emidUAAtels yla mapaBaocels TG ¢opoAoyLlkng VopoBeoiog. ZUVenws ol GopoAoYLKEG OPXEC
glval duvatodv va emavéABouv Kal va Slevepyrioouv tov SIkO Toug GopoAoyLkd €leyxo. QOTOCO eKTIUATAL Ao tn Aloiknon tng
Etaplag OtL Ta anoteAéopata anod TETOLOUG HEANOVTLIKOUC EAEYXOUG aTIO TIG GOPOAOYIKEG APXEC oV TEALKA Ttpayuatomnoln8olv
Sev Ba £X0UV GNUAVTIKH EMIMTWON 0TV OlKOVOULKA B€on TN ETatplag.
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26.3 AeopEVOELG ATO AEITOUPYLKEG LLOOWOELG

(mood og Eupw)

31.12.2016 31.12.2015
‘Ewg éva (1) €rog 133.222,21 94.141,12
Ané éva (1) £toc £we mévte (5) £tn 168.954,19 6.587,88
ZUvolo 302.176,40 100.729,00

To peyaAUTeEpo HEPOG TwV SdeOPEVOEWY Mo AELTOUPYLKEG HLoBwaoelg tng Etalplog adopd o Asopevoelg mpog tnv EONIKH
A.E.E.T.A. kot adpopoUv Aettoupytkn picBwaon ktipiou.

26.4  Eyyuntikég emLoToAEG yia e§acdaAion KAANG EKTEAECEWG CUMBACEWY PE TIEAATEG

(mood og Eupw)

31.12.2016 31.12.2015
Eyyuntn emtiotoAn Anéng 04.02.2017 mou ekd66nke amnod E.T.E. 80.000,00 80.000,00
Z0volo 80.000,00 80.000,00

27 EUAoyn agio XpNnOTOOLKOVOULKWVY LECWV
O el\oyeg aieC TWV XPNUATOOLKOVOULKWY OTOLXELWV TOU gpmoptkol xaptoduAakiou amelkovilovtol oTov LoOAOYLOUO.

OL 4N €LONYUEVEG LETOXEG EEWTEPLKOU, TIOU £XOUV KaTnyoplomolnBel oto emevbuTikd xaptoduAdkio — Stabéaipo mpog nwAnon,
€XOUV QMOTLUNBOEL OTIWG TTOPAKATW:

= ¢ etapiag NBG Asset Management Luxembourg S.A. otnv aia ktiong

=  UBB Asset Management S.A. otnv cupdwvnBeioa Tun mMwWANong, n omoia avapévetal vo oAokAnpwOel evtog tou
1° g€aunvou 2017 kal eVIACCETAL OTO TAALOLO TNG MWANGCNG TWV €TalplwY otn BouAyapia mou €xel oupdwvnbel
Qmo TN UNTPLKN £TaLpia

Ta avela ou €xouv xopnynbel 0TO MPOCWTILKG QMOTLUWVTOL OTO ANMOCPBECUEVO KOOTOC, EVW TA AOUTA N XPNHATOOLKOVOULKA
oTolXEla EVEPYNTLKOU KOL UTIOXPEWOEWY QMOTLUWVTAL 0TNV ovopaoTikh afia. H Aloiknon tng Etatplag ekTiud OTL n AoyLOTIKN
Toug aia Sev SLadépel ouoLwdwg amnod tnv eUAoyn atia Toug.
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28 ApoiBég ave§aptntouv Opkwtou EAsyktr) Aoyloth

H eAeyktikn etatpia «Deloitte Avwvupn Etatpia Opkwtwv EAEYKTWVY AOYLOTWV» NTOV O VOULIOG aveEAPTNTOG OPKWTOCG EAEYKTAG
AOYLOTAC yLa TIg xproslg mou €Anéav tnv 31 AskepPpiov 2016 katl 2015. ITOV MAPAKATW TVOKA ATELKOVIOVTOL Ol GUVOMKEG
kaBapég apolBeg, xwpic O.M.A. katL downd £€oda Sleveépyelag eAEyXou, yLa TIG UTNPECLEG TTOU TapaoxEOnkav otnv Etatpia and
™ VOULUn eAeykTiki etatpia Deloitte Avwvupn Etalpia Opkwtwv EAeykTtwy AoyloTtwv :

(mood og Eupw)

XPHZH
2016 2015
ApOLBEG TTOU XPEWBNKOV VLA TOV UTIOXPEWTLIKO EAEYXO TWV ECAUNVLAIWVY KAL ETHOLWV
OLKOVO LKWV KOTOL.OTAOEWY 30.000,00 30.000,00
Apo1B€g mou xpewbnkav ylo Ao utég umnpeoieg eAeyktikig dpuong 36.600,00 36.600,00
Z0volo 66.600,00 66.600,00

29 ZuVaAAayEG OUVEESENEVWV PEPWV

H Etawpia avikel otov Oplo tn¢ EBvikng Tpamelag tng EAGSog¢ A.E kal cuvepydletal ota mAaiola tng ouvriBoug
Spaotnplétntag tng pe tnv EBvikA Tpamela tng EAMGSo¢ A.E kal tig Aowmnég etatpieg tou Opilou.

OL 6pol cuvepyaciog dev SladEPouv OUCLACTIKA ATO TOUG oUVABELG edpapuolOpeEVOUG OPOUC OTa TAALOLA TNG EKTEAEONG TWV
epyaolwv Tne Etatplog mpog un ocuvdedepéveg emixelpnoeLg Kal eykpivovtat amd Ta apuodia opyava.

i Ta umtéAouta Twv cuvaAhaywv TN Etatpiag pe SteuBuvtikd otehéxn Kat PEAN TG ALOLKAOEWG, £XOUV WG €ENG:

(mood og Eupw)

XPHSH
2016 2015
Muctég apoBég AleuBUvovtog ZupBoUAou & AOUTEG TTALPOXES 131.584,32 127.149,55
>Uvolo 131.584,32 127.149,55

Aev €xouv xopnynBel davela oe péAn tou AlolkntikoU upPouliou tng Etatpiag ) os Aoutd AleuBuvtikd oTeAEXn Tou
OpAou (Kal TLG OLKOYEVELEG TOUG).

ii. Aev £xouv xopnynOel davela o Aoutd cuvbebepéva PEAN.

iii. Ta umoAouna Twv cuvaAlaywv Tng Etatpiag pe tnv EBvikn Tpamela tng EAAASOG A.E. Kal TI§ AoUMEG Talpieg tou Ouilou,
£€XOUV WG €ENG:
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ENEPIHTIKO

(a) Tapeio kat tapeakd woodvvapa
EBvwkn Tparmela tng EAAGSOG ALE.

(B) Noutécg pakpopdBeoeC ATTALTACELS

EBvwkn Tparmela tng EAAGSOG ALE.

(v) Noutéc anattAoelg

EOvikn Tpamela tng EAANGSOG ALE.
NBG Asset Management Luxembourg
Noutég etalpieg Opidov E.T.E.

Z0voAo

YMNOXPEQZEIZ

(a) NoUTéC UTTOXPEWOELG

EBvikn Tpamela tng EAAGSOG ALE.
Noutég stalpieg Opidov E.T.E.

Z0voAo

KATAZTAZH ANOTEAEZMATQN

‘Ecoda

(a) TékoL kat e€opolovpeva écoda

EBvwkn Tparmela tng EAAGSOG ALE.

(B) Ecoba and npounbeLeg

NBG Asset Management Luxembourg

ZUvolo

‘E€0da

(a) ‘E€oba and mpounbeileg

EBvwkn Tparmela tng EAAGSOG ALE.
Noutég stalpieg Opidov E.T.E.

(B) Mevikd 810 KNTIKA KAl Ao utd AELTOUPYIKA £€o08a

EBvwkn Tparmela tng EAAGSOG ALE.
EOvwr) AEETA
Noutég etatpieg Opirovu E.T.E.

ZUvolo

31.12.2016

(rmood og Evupw)

31.12.2015

12.675.577,51

8,80

15.089,71

240.398,56
250,33

13.227.207,74

8,80

12,82

266.354,12
260,20

12.931.324,91

13.493.843,68

778.688,62 863.241,57
116.826,07 16.811,32
895.514,69 880.052,89

Amo 01.01.2016
€wg 31.12.2016

(mood os Eupw)

Am6 01.01.2015
€wg 31.12.2015

13.440,30 22.898,51
956.421,34 1.079.932,27
969.861,64 1.102.830,78

2.547.573,47 3.227.379,01

23.598,81 23.605,87
235.739,42 217.892,42
255.648,04 280.127,65

3.990,56 3.997,02

3.066.550,30

3.753.001,97
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(mood og Eupw)

31.12.2016 31.12.2015

NOTAPIAZMOI TAZEQZ
(a) AecueVoelg oo AELTO U PYIKEC MOBWOELG

E6vikr) AEETA Ewg éva (1) &tog 122.672,43 85.000,00

E6Gvikr) AEETA ATo éva (1) €tog €wg mévie (5) €tn 162.590,04 -

EBvikr Leasing A.E. ‘Ewg éva (1) €tog 4.944,00 4.944,00

EBvikr Leasing A.E. ATO éva (1) €tog €wg mévte (5) €tn 412,00 5.356,00
AgopeVOELG Ao AEITOUPYIKEG HIOOWOELG 290.618,47 95.300,00
(B) Eyyuntikeég emiotoAéc yia e€aodaiion kaAng ekteAECEWE oV UBACEWV LLE TLEAATEC

EBvikn Tpamela tng EAAGdog A.E. 80.000,00 80.000,00
ZUvolo 370.618,47 175.300,00

30 Awayeipion KivdUvwvy

H Awoiknon tng Etaipiag Bewpel TNV amoteAeopatikny dlaxeiplon twv KWWEUVWVY WG PACLKO CUCTATIKO O OAO TO EUPOG TWV
SpaOTNPLOTATWY TNG KAl EMLSLWKEL TNV ULOBETNON £VOG oTaBepou, acdaAolq Kot AELTOUPYLIKOU OXETIKOU TTAALOLOU. T eMtineda
OTPATNYLKAG KOL TAKTLKAG, oL ouvadeig Beomiopéveg apxEg (OMwe auTeg meplypadovtal otov Ecwtepikd Kavoviopd Asttoupyliog
KOl TIG KElpeveg TTOMTIKEG) KoL n edappoyr Toug mpooBAémnouv otn dnuoupyia mpdobetng aiag yla Toug TEAATEG KOl TOUG
UETOXOUG, HEOow TNG avaBaduiong tou cuvolou Twv SLadikaclwy evtomopol, afloAoynong, amodoxnc, EMUETPNONG KoL
TeplopLopol o avektd Babuod Twv KIvSUVWVY UE TPOTIO GUVETH, adeVOG WE TPOC TIG PEATIOTEG TMPAKTLIKEG KOl KUPILWG TIg
KOVOVLOTLKEG QTALTHOELS, APETEPOU WCE TIPOG TOUC ETILXELPNOLAKOUC 0TOXOUG TG ETatpiac.

ErunpooBeta twv Lepapxikd avefdaptntwy AleuBuvoewv Alaxeiplong KwdUvwv kat KavovioTtikng Zuppdpdwaong, n povada
Ecwtepkol EAEyxou-EmBewpnong tng Tpamelag kat tou Opilou cUUITANPWVEL To TTAaioLo Slaxelplong KwdUvVwyY, dpwvtag wg
oveEAPTNTO EAEYKTIKO Opyavo KUPILWE ML TNC AMOTEAEOUOTIKOTNTOC TWV pubuicewyv yla t Slaxeiplon Twv KvSUVWVY Kal Tou
nieptBAaAAovtog eAéyxou.

EKTOC Twv Tapakdtw avaypadOpevwy, Kal yia Aoumoug Kivduvoug n Etalpia, Omou amaltteital, mpoxwpAel 08 CXNUATIONO Kal
avampoocopuoyr) TPOPBAEPEWV EMSLWKOVTAG TNV TPOOTOoLla amd £KTAKTEG WEANOVTIKEG (NULEG KAl TNV otabepotnta otnv
kepdodopa avamnrtuér Tng.

30.1 MoTtwTKog Kivéuvog

Q¢ TOTWTIKOG Kivduvog opiletal o uPLOTAUEVOS 1) MEANOVTLKOG KIVOUVOG yla Ta KEPSN Kal To KEGAAALO TIOU ATIOPPEEL ATO
aduvapia tou avtioupBaliopevou va avtamokplBel otoug Opoug Kal TG UTIOXPEWOEL TIOU ONMOPPEOUV Omo T cupPaocn
T(PAKTOPELAG EMIXELPNUATIKWY amattioswyv He tnv Etalpla i tnv aduvapia va ekteA€oel, KOTA OMOLOVONTOTE TPOMO TA
ocupdwvnBévta.

H Etaipla €xel amodektr) CUYKEVIPWON TILOTWTLKOU KWWOUVOU OTn UNTPLKN tpdmela Omou TomoBeTouvtal 6 AOyoplOGHOUG
apeong ZNtnong ta SLaBéoiud tG. AMAULTHOELG amo TEAATeEC Twv omolwv n Etalpia Stoxelplletal ta XapToPpuAAKLA TOUG,
ELOTIPATTIOVTAL GECA ATO TNPOUUEVO Aoyaplacuo katabéoswv otnv EBvikn Tpamela tng EANGSOC. Katd ta Aowumd Kat Je
6eboévo wGg 6ev TAPEXOVTAL TILOTWOELG O TIEAATEG, apeANTED BaBuUd moTwTtikoU KwvSUuvou avaAlapPavel n Etalpia amd Tig
AOUTEC amattnoelg oL onoleg adopolv KUPLWE Ta unod Slaxeiplon apotBaia kepaiala.

30.2 Kivéuvog ayopdg

Kivéuvoc tipwv: n Etatpia ev Slabétel emeviUoelg o€ SLOMPAYUATEUGLUEG KLVNTEG agleg MANV Twv TomoBetoswv ota S0 UTO
Slaxeilplon Slampaypatevoipa apoBaia kedbdhata. Katd tn AREn tg xpriong n GUVOALKA CUMUETOXN o€ auolfaia kedpalata
elvat atloc € 3.188,28. H péylotn Suvntikn {nuid eivat apeAntéou Babpol kat umtoloyilleTal aBpoLoTIKA Yol TIG CUYKEKPLUEVEG
OUMUETOXEG o€ € 692,02. O UTTOAOYLOHOG TNG HEYLOTNG SUVNTIKAG {NULAC TIpayLOTOMOLE(TAL 0T BACN LOTOPLKNG TIPOCOUOLWoNG
6edopévwy evog €toug, pe Sldotnpa epmiotoouvng 99% kot yia opilovta 10 €pyAcwv NUEPWV UECW EEELOLKEUUEVNG
avayvwpLlopévng edappoyng Slebvolg kUpoug Kal alomioTiog.
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Zuvaldaypatikog kivéuvog: n Etalpia mpaypatomnolel meploplopévng aglag ocuvallayeég oe vopilopata ektog Eupw, He
QMOTEAECHA KATA TN AEN TNG XPAONG VO KNV UTAPXOUV ONMOVIIKA UTIOAOLTOL Ot £EVO VOULOMA TIOU va Onploupyouv
ouvaAaypaTiko Kivduvo.

Enwtoklakog kivbuvog: n Etatpia dev £xel Savelopd kat ta xpnuatikd tng Sltabéoipa tonobetolvtal oe Aoyaplacphous AUeonS
{NTnoNng He XaUNAO EMITOKLO. JUYKEKPLUEVA, OKOUA KOL OTNV MEPTTWON KNSeviouol Tou emitokiou mou $Epouv ol ev Adyw
KATOOEOELG, N EMIMTWON OTLG ETHOLEG TAUELOKEG ELOPOECG OV Ba avéABeL Avw Twv € 14 XIALASwV. ZUVENTWG, KATA TN oUVTAEn TWV
OLKOVOMLKWY KATOOTACEWY, OTMOLECONTIOTE SLAKUMAVOELG €TLTOKiwy Sev SUvavtal vo E€MNPEACOUV ONUAVILKA APVNTKA
MEANOVTLKEG TALELOKEG POEG KAL TN XPNLATOOLKOVOLKH B€an.

30.3  Kivéuvog peuototntag

H mapakoAolBnon tou kivdUvou peuotdtnTag £0Tldlel otnV LKavotnta TNG Etalpiag va Slatnpel emapkn peuototnta yla thv
EKTIAAPWON TWV GUVOAAAKTIKWY TNG UTIOXPEWOEWV. A TOV OKOTO QUTO TIPAYLOTOMOLETOL aVAAUGOH ANKTOTHTWY PEVCTOTNTAC,
obudwva pe tnv pebodoloyia mou edpapuolel kat n EOvikn Tpdamelo tng EAAASOG. YmoAoyilovial oL XpnpATOpPOEG TOU
T(POKUTITOUV amod OAa ta otolxeia Evepyntikol kat Madntikol Kal Ta§LVOLOUVTAL OE XPOVLKEG TEPLOSOUG, AVAAOYQ LLE TO TTOTE
QVOUEVETOL VA TIPOYHATOTIOLNB0UV. ITOUG MAPAKATW TIVOKEG TAPOUGLATETAL N AVAAUGCH ANKTOTHTWY PEVUCTOTNTAG yLa TN AREN
Twv Xprioewv 2015 kat 2016:

30.3.1 AvdaAuon cupBatikwv Anéewv

(mood og Eupw)

31.12.2015
Aqgn
Ewglpiva 1£wg3 prveg 3 €wg 12 pAveg 1 éwg 5 £t HeyoAUTEpn TWV Z0volo
5 etwv
EvepynTtiko
Tapelo Kal tapelakd wodvvapa  13.227.236,94 - - - - 13.227.236,94
Xpeoypada eumopkol
xaptopuAakiou 3.762,36 - - - - 3.762,36
Xpeoypada emevduTtikoU
xaptopuAakiou - - - 289.860,00 40.723,18 330.583,18
Noutég pakpompdBeopeg
QUTTOULTNOELG - - - - 250.193,80 250.193,80
ATaUtAOoELG oo TEAATEG 143.467,48 - - - - 143.467,48
NOUTEC QTALTACELS 1.211.144,18 3.392,14 30.159,48 20.569,20 - 1.265.265,00
ZUvolo 14.585.610,96 3.392,14 30.159,48 310.429,20 290.916,98 15.220.508,76
YNOXPEWCELG
YMoxpewoelg and Aoutolg
$bépoug - TéAn 93.374,10 - - - - 93.374,10
MO UTEG UTIOXPEWODELG 1.089.042,98 82.026,99 57.087,05 85.284,00 - 1.313.441,02
ZUvolo 1.182.417,08 82.026,99 57.087,05 85.284,00 - 1.406.815,12
Avolypua psuototnTog 13.403.193,88 (78.634,85) (26.927,57) 225.145,20 290.916,98 13.813.693,64
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(mood og Eupw)

31/12/2016
Aién
‘Ewg 1 piva 1 £wg 3 pAveg 3 £wg 12 pAveg 1 éwg 5 €tn MeyaAUTEPN TWV Zovolo
5 eTwv
EvepynTtiko
Tapeio KoL TApEKA 0o SU VLA 12.675.577,51 - - - - 12.675.577,51
Xpeodypada gumnopkol
xaptodpuAakiou 3.188,28 - - - - 3.188,28
Xpeodypada emnevduTikoU
xaptodpuAakiov - - 33.000,00 - 8.000,00 41.000,00
NAOUTEG LOKPOTIPOOECLES
QATTOULTAOELG - - - - 250.193,80 250.193,80
Anautoelg amd meAATeg 149.507,17 173.970,00 - - - 323.477,17
NAOUTEC QTTALTHOELG 1.193.995,51 2.224,78 8.602,38 12.945,69 - 1.217.768,36
ZUvoAo 14.022.268,47 176.194,78 41.602,38 12.945,69 258.193,80 14.511.205,12
YTIOXPEWOELG
YTIOXPEWOELG ATtO AotoUg
dopoug - TéAn 99.744,00 - - - - 99.744,00
NAOUTEG UTTOXPEWOELG 1.108.666,53 78.746,31 27.665,48 85.284,00 - 1.300.362,32
JUvoAo 1.208.410,53 78.746,31 27.665,48 85.284,00 - 1.400.106,32
Avolypa peuoTOTNTOG 12.813.857,94 97.448,47 13.936,90 (72.338,31) 258.193,80 13.111.098,80

30.4 KedoaAalakn emAapKeLa

H kedpalalakn enmdpkela tng Etaipiag mapakoAouBesital TOKTIKA Kol oL OXETIKEC avadopég umoBaliovtal otnv Emitponn
Kepalatayopds cUppwva HE TIG EMITAYEG TOU pUBULOTIKOU TTAALOLOU BACEL TOU OMoiou To gAAXLOTO Oplo SelkTn KEPAAALAKNG
EMApPKeLAG opileTal og 8% t000 yla To 2016 600 Kat yLa to 2015.

SOpdpwva pe tnv emtotoAr A.M. 1786/28.05.2014 tng Emtpomnic Kedahatayopdg, oxUeL yla tThv emonteior TG Kedalalokng
endpkelag tne Etatpiag o Kavoviopog (EE) aptB. 575/2013 kot n O8nyia 2013/36/EE tou Eupwmnaikol KowvoBouliou kot tou
SupBouliou tn¢ Eupwrmng tng 26M louviou 2013, n omoia evowpatwOnke otnv eAAnvikr vopoBeaoia pe to vopo 4261/2014. H
edappoyn Twv SLatdfewv Tou KAVoVIoUOoU Kal Tou VOUou, tou apxloe tnv 01.01.2014, stocdyouv To veéo TTAAioLo emapKeLag olwv
KebDOAALWY TWV ETLXELPNOEWV TTAPOXN G EMEVOUTIKWY UTINPECLWY, OTA MPOTUTIA TG Baotheiag Ill.

H Etatpla umoAoyilet to deiktn kepalalakng emapkelag Baoel Twv Slatdfewv tou apbpou 95 mapdypadog 2 tou Kavoviopou
(EE) apBp. 575/2013 kal tou GpBpou 2 tng amodaong 686/26.06.2014 tou AloknTikoU JupPouliou tng EmitpomAg
Kedahalayopdg. Baocel twv dtatafewv autwv n Etaipia :
e  uToAoyilel TO OUVOALKO OGO avolypatog og Kivouvo w¢ To uPnAdTepo HeTAlU Tou abpoiouatog Tou cUVOAOU TwV
KEGOAQLAKWY ATIOLTACEWVY yLoL TNV KAAUYN Tou KvdUvou ayopdg TAEOV TOU OTAOULOUEVOU EVEPYNTLKOU Kal Tou 25%

Twv nayiwv e€6dwv eni 12,5

e umoloyilel tig anattioelg Wiwv kedpadaiwv cUppwva pe 6ca mpoBAénovral otnv anddaocn 1/459/27.12.2007 tou
AtokntikoU 2upPBouliou tng Emtponng Kedpalatayopdg

e eV UMOKELTAL O€ AMALTOELG LOlwv kedaAaiwy yla Tov AettoupyLkod Kivéuvo
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MNapartiBetal mivakag oxetikd pe tov Asiktn Kepalalakng Emdpkelag tng Etatplag.

(mooa og xI\abdeg Evpw)

31.12.2016 31.12.2015

ABpolopa Tou cuvOAou KEGOAALOKWY ATIOLTHCEWY yLa TNV KAAU PN Tou KvEUVoU ayopag TAEOV TOU

OTOOULOUEVOU EVEPYNTLKOU 2.002 2.166
Kedalalakég amattioslg o cuvaptnon To 25% twv nayiwv e€6dwv emi 12,5 13.487 14.015
Emomtikd 161a KebaAaia 10.372 10.368
Agiktng Kedahatakng Emapkelog 76,91% 73,98%

30.5 Aetoupykog Kivéuvog

Y& AelToupyLko eminedo kal yla tn Slaxeiplon twv KwdUuvwy ota onueia dnuloupyiag toug, kabopilovral Kal eEvowpaTwvovTal
oTL¢ Sladikaoieg oelpég eAéyxwv Kal aodaAoTIKEG SIKAEISEC yla Ta MpoowTta ) TIG Lovadeg mou avalappavouv Kivduvoug yla
Aoyaplaopd tng Etapiag. To poviého Sioxeiplong tou Asttoupylkol KwvdUvou eival MANPWE EVAPUOVIOUEVO UE TO CXETLKO
MAaiclo Tou OpiAou Kat n epappoyn TOU EMLTUYXAVETAL MECW TNG EVOWUATWONG TNG XPNONG TOU pNXavoypadlkoU cUCTHUATOC
OpVar tng Algorithmics.

31 AvatoLlvOnon CUYKPLTIKWV KOVSUALwV

Y€ OpLOUEVO GUYKPLTIKA KovSUAL, 0w gixav SnpocleuBel otnv €TroLo XpnOTOOLKOVOULKA €kBgon TNG Xxpriong mou €Anée tnv
31.12.2015, éylve avatalvopnon yla vo KOTaoTolV GUYKpLolia pE Ta avtiotolya tng TpEéxouaag Xprnong.

Mo cUYKEKPLUEVA OTNV:

i. Katdotaon Xpnuatoolkovopikng Ogong tng meplddou mou £Anée tnv 31.12.2015 to umdAouto Tou Aoyaplacpou
«EAANVIKO Anpoocio — MpokataBAnuévol Kal mapakpatnpévol ¢opol» tng evotntag «KukAopopouv Evepyntiko»
UELWONKE KATA TO OGO Twv € 5.127,04 pe 1o6moon avénon tou umoloinmou tou Aoyaplacuol «EAANVIKG Anpdolo —
MpokataBAnuévol kat mopakpatnuévol opow» tng evotntag «Mn Kukhodopolv Evepyntikd». To mood autd adopd
TapakpatoUeVo GpOPo el TPATMEUKWY TOKWVY EVOOOUIA LKWV KATOOECEWV.

ii. Katdotaon Xpnuatoolkovopikic Ogong tng meplddouv mou €Anée tnv 31.12.2015 to uMOAOUTO TOU AOYopLOCUOU
«N\oUég MPOPAEYELG eKPETAAAEUONG» TNG EVOTNTOC «BpayumpoBeopes YOXpEWOELG» LELWONKE KATA TO MOCO Twv €
85.284,00 pe woomoon avénon tou umoAoimou tou Aoyaplacuol «Aoumég MPoPAEPELG EKUETANAEUONG» TNG EVOTNTAG
«MoakpompoBeoeg Yoxpewaoelg». To mood autd adopd enibikn unobeon.

iii. Avaluon avoiypatog pevotdtntag tng meplodou mou €Anée tnv 31.12.2015 amd to mocd € 330.583,18 mou
oupnepAapuBavetal oto Aoyaplacpo «Xpeoypada enevbutikol xaptobulakiou» kal avadepotav otnv nepiodo «Ewg
1 piva» ylo Adyoug cuykploluotntag noco € 289.860,00 mou adopad pepibia umo Staxeiplon apolfaiov kedpalaiou
petadEpOnke otnv mepiodo «1 €wg 5 €tn», evw oco € 40.723,18 10 omolo adopd LETOXEG EEWTEPLKOU N ELONYUEVEG,
petad£pOnke otnv nepiodo «AREN peyaAlTtepn Twv 5 ETWV».

iv. AvdAuon avoiypatog peuototntag tng meptodou mou €Ange tnv 31.12.2015 amd to mood € 142.371,05 mou
oupnepAaUBAvETOL OTO AOYapPLOOUO «AOLTIEG UTIOXPEWOELG» Kal avadeplotav otnv MEePLodo «3 €wg 12 pnveg» yla
AOyoug ocuykplolpuotntag noood € 85.284,00 nou adopad npoPfAsdn enidikng unoBeong petadépbnke otnv nepiodo «1
€wg 5 €tny.

32 Avapdpdpwon KovSuliwv tponyoUHEeVNG XPHoNG

J€ OpPLOMEVA OUYKPLTIKA KoVOUALa, OTw¢ eixav &nuooleuBel otnv etrola olkovopkn €kBeon tng xprnong mou £Ange tnv
31.12.2015, éylve avapopdwaon ylo va KATaoToUV CUYKPILoLUA E TOL avVTioTOoLXa ThG TPEXOUCOC XPHoNG.

Mo OUYKEKPLUEVA OTL( ZUVOAAOYEG OUVOESEUEVWY HEPWVY TO UTOAOLTIO TOU Aoyaplacpol «MIKTEG apolBég AleuBuvovtog

JupBoUAou & Aoutég mapoxecy auvénbnke katd to mood € 6.818,90. To Moo autd adopd mocd mou KatéBaAe n Etalpia otnv
EONIKH A.E.E.T.A. o 00pOALOTIKA TIPOYPAUUATA (VOOOKOUELAKO & cUVTaELoSOTIKO KaBopLoPEVWY ELodopwy) .
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33 Feyovota PETAYEVECSTEPA TNG NUEPONVIOG OUVTAENG TWV XPNHOTOOLKOVOMLKWY KOTOGTAGEWV

Agv UTLAPXOUV HETOYEVECTEPA TWV XPNLOTOOLKOVOULKWY KATAOTACEWY YEYOVOTQ, Ta omola va adopouv tnv Etalpia kat yia Ta
omola va emBAareTal oxeTik avadopd cluudwva pe ta Aledvr Mpotuma XpnUaToolKOVOULKAS Avadopdg.

O MPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

MAYAOZ K. MYAQNAZ
A.AT. AK-096158

ABnva, 28 OeBpouapiou 2017

O AIEYOYNQN O AIEYOYNTHZ
ZYMBOYAO2 OIKONOMIKQN YMHPEZIQN
EYZTPATIOZ I. ZAPANTINOZ STYAIANOS B. SABAIAHZ
A.A.T. AH -523825 A.AT. Al-015040
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AwaBsopotnta Etnolag Xpnuatoowkovoptkng EkBeong

H Etiola Xpnuatootkovopikn EkBean, otnv omola mepthapfavovral:
e HEthow'EkBeon tou Aloikntikol 2upPBouliou
e H'EkBeon Avefdptntou Opkwtol EAeykth Aoyloth
e Ol Etoleg Xpnuatoolkovoulkeg Kataotdoelg tne Etatplag

Eivat avaptnuévn otn Stadiktuakn StevBuvon : http://www.nbgam.gr
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