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ANAKOINQ>H

KaTtayxwpiong oto Mevikd Epnopikd MnTpwo OTOIXEiwV TNG avwvupng €Talpeiag Ye Tnv enwvupia «EMENAYTIKH
TPAMEZA EAANAAOZ ANQNYMH ETAIPEIA».

AvakolvwveTtal 0TI Tnv 14-8-2017 kaTaxwpiodnkav oto Mevikd Epnopikd Mntpwo (M.E.MH.) Ta KAaTwWTEPwW OTOIXEIA
TNG avwvuung €raipiag pe tTnv enwvupia «EMENAYTIKH TPANMEZA EAAAAOZ ANQNYMH ETAIPEIA» kal
apibuo MN.E.MH. 3664201000:

A) Me Kwdikd ApiBud Kataxwpiong 1139419 o1 €TROIEG OIKOVOUIKEG KATAOTACEIC (ATOMIKEG KAl EVOMOINUEVEG), N
€kBeon dlaxeipiong Tou AloiknTikoU SUPBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TwV EAEYKT®V yid Tn Xpnon
01/01/2016-31/12/2016, nou gykpiBnkav ano Tnv TakTikn Fevikn ZUVEAEUON TWV PETOXWV TNG 26-7-2017.

B) Me Kwdiko ApiBuo KaTtayxwpiong 1139420 To anod 26-7-2017 npakTikd TnG TakTikAG Mevikng ZUVEAEUONG TWV
HETOXWV TNG CUM(PWVA HE TO OMoio €KAEXONKE YIa TOV EAEYXO TWV ETNOIWV OIKOVOMIK®OV KATAOTAGEWV TNG XPRong
01/01/2017-31/12/2017 n eAeykTikn €Taipia «PRICEWATERHOUSECOOPERS A.E.» pe A.M. ZOEA 113, kai ano
Ta PEAN auTnG opioTnkav, cUPNPva Pe TNV ano 11/7/2017 enioToAn TNG EAEYKTIKNG ETAIPEIAG, WG TAKTIKOG EAEYKTNG
0 K. MixaAaTtog KwvoTavTivog Tou Iwavvn e A.M. SOEA 17701 kal w¢ avanAnpwuaTikog o K. ZoUpunng AnunTpiog
Tou Avdpéea, pe A.M. ZOEA 16891.

O1 €TNOIEC OIKOVOUIKEG KATAOTACEIC (ATOMIKEG KAl EVOMOINUEVEG) HE TIC OXETIKEG €KBEOEIG anoTeAoUV avandonacTo

MEPOC TNG Nnapoloag avakoivwaong.

O NPOIZTAMENOZ TMHMATOZ

N. KOTHXZ

H yvnoidtnTa Tou napovrog unopei va empBePaiwBei anod To https://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY THZ XPHZHZ NMOY EAH=E THN 31n
AEKEMBPIOY 2016

To AioiknTikO ZupBoUAio napouacialel TIC OIKOVOMIKEG kaTaoTdaoel TnG EMENAYTIKHZ TPAMEZAS EAAAAOZ
A.E. yia To £10¢ nou £AnEe oTic 31 AskepBpiou Tou 2016.

H EnevduTikiy Tpanela EANGdog A.E. Asitoupyei and 1o 2000 npoo®EPOVTAC OTOUG NEAATEG TNG €va NMANPEC
oUvoho Tpane(ikwv kai ENEVOUTIKWV MPOIOVTWV Kal Unnpeoiwv. BpiokeTal uno Tnv enonteia Tng Tpdnelag Tng
EMadoc pe nAnpn Tpanedikn adeia evw TauTtdxpova cival JEAOG Tou XpnuatioTnpiou Aikv ABnvawv A.E. kai
Tou XpnuatioTnpiou A&iwv Tng KUnpou. Bacilopevn oTn HakpOXpovn €Unepia kal TNV TEXVOAOYIKN TNG
unodoun), n EnevduTikiy Tpdnela EAGdoc A.E. ancuBlveTal o BeopIKOUC, £TAIPIKOUC Kal IDINTEC ENEVOUTEC,
napexovrac enevouTika Odvela, KATABECEIC, Tpane(ikeC epyaocieg, npooPaon o EAANVIKEC kal EEveg
XPNHATayopeC kal KepaAalayopEG, unnpecieg diaxeipiong xapTopuiakiou, npooBaocn oc Apoifaia KepdaAaia
TwV PEyaAUTEpwV oikwv TNG Eupwnng, diaxeipion ApoiBaiwv KepaAdinv €1dikoU okonou, KaBwe Kal NARpPEIg
UnNNPEaieg enevOUTIKNAG TPANEQKNG. AlaBETel €va and Ta eykupdTEPA TUAMATA avaAUoEwy Kal wG HEAOG Tou
European Securities Network (ESN), kaAunTel o d1eBveEC €ninedo, TIC PHeyaAUTepeg EANVIKES Kal Eupwnaikég
eTaipieg. O1 enevOUTIKEG unnpeoieg nou napexel n EMENAYTIKH TPAMEZA EANAAOZ npoo®épovTal, MANV Tou
KEVTPIKOU, Kal anod Ta unokataoTriuaTta ©sogoalovikng kal HpakAegiou.

H EnevouTiky Tpanela EANGdog A.E. €ivar pia and Tig kaAUTepa kepalaionoinueveg Tpaneleg, pe Aeiktn
KepaAaiakng Endapkeiag 44,10% kai Aciktn PeuoTtwv AiaBecijwv 77,14%, evw ol €niOQAAEIG anarioeig
daveiwv BpiokovTal KATw anod To 6,29% kai agpopolv Kupiwe davela nou gixav xopnynBei and nalaidtepa
IDI0KTNOIOKG KaBEOTWTA yia Ta onoia £xouv oxnuaTioBei npoBAéwelc o noooaTd 83,51%. Me GUVOAIKO
neAaToAdyio avw Twv 200.000 Aoyapiacpwyv, n Tpanela Bpednke kai yia To 2016 oTn NpwTn B£on TNG Ayopdc
Mapaywywv Tou XpnuarioTnpiou ABnvmv, KabBwg kal JEoa OTIC OEKA NPWTEG BETEIC TOU XpnuaTioTnpiou ASimv
ABnvwv Bdaon pepidiou ayopdc, evw £EakoAoUBNOE va eival kal 0 NpWTOG NeVOUTIKOC 0IKOG OTn MPOTIKNoN

TV EEVWV BETUIKOV ENEVOUTWV.
OIKONOMIKEZ EZEAIZEIZ 2016

To 2016 fiTav Hia Xpovia KaTd Tnv onoia ol OIKOVOUIKEG EEENIEEIC ennpedoTnKav KUPIwG and Tnv ouvexi{OPevn
aBeBaidoTnNTa yia TN CUPPWVIA JE TOUG dAVEIOTEC 0Ta BEPATa Twv {NTOUMEVWV HETPWY, TWV EKTAMIEUCEWY TWV
000swv al\a kal Tng meavotnTag OleuBETNONG Tou EAANVIKOU XpEéouc. Suykekpipéva, To AEM €peive
apeTapAnTo kata To 2016 (-0,05%) évavTt opiakng peimong (-0,3%) To 2015. Av cuvunoloyioTei dg, n
auénon TnG katavaAwonc nou To 2016 nATav 0.6% (évavT -0,3% TO0 2015), KUpiKg AOyw TNG IOIWTIKAC
KaTavahwong €€ aimiag TnG au&nuévng uloBETNONG TOU NAEKTPOVIKOU XPRAMATOC, YIVETal avTIANATO Nwg N
EMnNvIKn oikovopia €€akoAolBnoe va avTigeTwnilel onuavTika npoBAnuara anod nAeupdcg enevouoswy (-0,9%
To 2016 Kai -8,7% T0 2015), kaI e€aywywv (-1,5% T0 2016 anod 3,1% T0 2015).
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'ETol yia 1o 2016, T000 n EAAnVIKR olkovopia 000 kai n EAAnvIKr koivwvia kai To Tpanedkd ouoTnua
€€akolouBnoav va avTigeTwnifouv NoANa kai ooBapd npoPANUATA. ZUVEXION TOU KABEOTWTOG MEPIOPIOHOU
oTn Kivnon KepaAainv, ouppikvwon Twv KataBeoewv os enineda npo Tou 2001 (nepinou 120 di eupw), KN
oAokAfpwon Twv OlanpayuaTeloswy HPE TOUG OAVEIOTEC Kal apa Wn €vTaén OTo KABeoTWC MOCOTIKNAG
xaAdpwong (QE) kar avunap€ia ocuppwviag yia To Xpéoc. Tautdxpova, diaTnpnon Tou KAaTaAuTika uywnAou
deikTn avepyiac aTo 23,5%, diaTrpnon Tou noAl uwnAoU (popoAoyikoU KaBeoT®TOC TOCO TwV HICOWT®V Kal
ouvTagiouxwv 000 Kal TWV ENIXEIPNOEWY, HE NEPAITEPW ONUAVTIKEC AUENOEIC TWV EUPECWV POPWV KAl TWV
ao@alioTIKwV g1I0Qopwv, al&non Tou Aciktn Tigov KatavaAwTr, kal TEAOG avunapéia ouaiaoTikng AUong yia

TO XEIPIOKO TWV KOKKIVWV DAVEIWV.

Jupnepaopatika dnAadn 1o 2016 nTav akdua pia xpovid UPeonE TV €IG0ONUATWY, TWV ANOTAUIEUCEWV KAl
Twv enevdloswv. AANAG Kal OTO €EWTEPIKO TNG XWPAG Ol CUVONKeC NTav €€’ icou OUOKOAEG ME XAWNAn
naykoouia avanTu&n, noAImikn aBeBaiotnta atnv EE, anogpaon Tng Bpetaviac yia £€€0do anod Tnv Eupwlwvn,
MeyaAn avartponn otnv APepikavikn MOMITIKN oKnvr, €NIKPATNON TOU OUvVTNENTIKOU ICAAWIoNoU otn Toupkia
Kal ocoBapn avaoTatwon ota BopeioduTika cUvopa Tng EANadag (ANBavia kai Zkomia). ‘OAol oI napanavw
napayovTeg dnuioupynoav &va «Bapu» KAiga To onoio avapéveral va eNnPeAcel Tn XWPa Kal TNV olkovoia Kal
To 2017. H 3¢ adpdveia anévavTl oTA Kaipia OIKOVOUIKA Kal KOIVWVIKA PETWNA, UnodnAWVEl NWG N TpEXouad
kataoTtaon dUokoAa Ba avTioTpagei kal n EAAGda Ba napapeivel wg oupaydg oTnv OIKOVOUIK dpaaTnpioTnTd,
OTN NPOCEAKUGCN VEWV ENEVOUCEWY Kal OTN BEATIWON TWV PHAKPOOIKOVOUIKOV HEYEBWV.

To napanavw cupnépacua enBePaiwdnke kal and Tn kivnon Tou XpnuatioTnpiou AZimY, TOU OMoIoU O HETOG
NUEPNOIOG OYKOC ouvalaywv PeiwBnke katd 30% yia 1o 2016 kal kupavenke ota 60,5 ek eupw €vavti 85,6
€k eupw To 2015. EminAgov, To 2016 €ide To 10TOPIKO XAUNAO Tou levikoU AsikTn oTig 420,82 povadeg oTig 11
deBpouapiou, evw o Tpane(ikdg KAGdOC KaTEypawe anwAeleg oe €tnoia Paon Tng TA&ENG Tou 28,8%. H
dpaaTnpionoinan Twv EEvwy eNevOUTWV NTAv yia To JeyaAUTepo Pépog Tou 2016 101aiTEpa XaunAr, eve Kai To
NooooTO CUMHETOXNG TwV IDIOTMV €NEVOUTWV NAPEPEIVE XAUNAO KATw and To 20% eni Tou ouvolou Tou

Tgpou.

O1 npwToI PNVEC Tou 2017, €pepav Pia KABUOTEPNUEVN CUPPWVIa PE Toug JIEBVEIC dAVEIOTEG TNG XWPAG, XWPIC
OHWG TNV €mBuunTn dleUBETNON yia To dNUOCIo Xp€oG. To yeyovog auTtd, OE OUVOUAOHO HE Tn WhQIoN
noMwv npo anarroUpevev OlapBpwTIKOV HETPpWV kal Tnv mlavotnTa 000U TNG Xwpac oTiG OIEBVEIC
KepahaiayopEG, enavadpaacTnpionoinoav KaTta 1o OeUTEPO TPIUNVo TN XpnuaTioTnpiakn ayopd, n onoia PEXP!
kal Tov IoUvio Tou 2017 diaTrpnos TO PECO NUEPNOIO OYKO GUVAANaywv oTo eninedo Twv 60 €K. €UPW Kal
UWNAO €T0UG ToU levikoU Aciktn oTic 827,01 povadec. Tautoxpovda, ol anodooeiC Twv EAMNVIK®V OpoAOYwV
HeiwOnkav aiobnTd katw Tou 5,5% npoeEo®AwvTac Tnv Npoodokia Twv ayopwv yid To eVOEXOUEVO aTadIaKNC
BeATIWONG TWV OIKOVOUIKOV OUVONK®WV yia To B’ €Eaunvo Tou 2017 kai nepaimépw opahonoinon yia To
didoTnua 2018 pe 2020.
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ANOTEAEZMATA XPHZHZ 2016

To 2016 fTav pia akdua xpovia dokipaociag yia Ta anoTeAéopaTa Tng EnevuTikng Tpanelac EANGdoc, n onoia
OMWG HECW OUYKEKPIPEVWV OTPATNYIKWV KIVIOEWV KATAQEPE va MEPIOPIOEl TA apvNTIKA ANOTEAEOHATA TOU
YEVIKOTEPOU KAKOU OIKOVOMIKOU KAiPaToG Tou 2016 o€ noAU peyahluTepo Babud and TiG AOINEG EMIXEIPNOELIC TOU
kAGdou. Baoikog napdyovrac oTpatnylkng TnG dpacTtnpioTnTac TG Tpanelac napeusive n diaopaiion Twv
Ke@aAainv kal TNG a&iag Twv PETOXWV TNG KABw Kal n 81aopaNion TV XpNHATWY TwV NEAATWV TNG, HEOW TNG
Kata 1o duvaTtd anoPuync avaAnwng PICKoOU Kal €0TiACNC TWV UMNNPECIOV TNG OTNV €ionpa&n TOKWV Kal
apoiBwv diapeooAapnonc. O onuavTikog NePIOPICHOC TOU oUVOAIKOU TZipoU TOU XpNHATIOTNPIOU OH®C, KaBwG
kail n €EakoAolBNON TwWV NEPIOPICUMV KIVIOEWV KEPaAainv, Enodios onuavTika Tn Asiroupyia Tng Tpanelac,
napd Tnv auvénon Tou Wepidiou ayopdc oto X.AA. o 5,30% To 2016 ano 4,86% To 2015 kai napd Tn
onuavTikn oTtpo®ry TnG Tpdnelag ot napoxr OIEUPUMEVWV TPANEQKWV €pyaciov Kal Tn Onyioupyia

XOpNyNnTIKOU XapTOPUAQKIOU MPOG NPOCEXTIKA EMIAEYWEVEC ETAIPIEC.

'ETa1 kaTa To 2016 onueiwBnke NTwon nepinou 36% oTa ouvoAika kaBapd é0oda ano npounBeiec (oTa 2,8 k.
eupw and 4,4 ek. gupw TO 2015), KUupiwg AOYW TNG Meiwong Twv npoundeiv and XpnUATIoTNPIAKES
ouvalhayec. Zuykekpidéva, Ta kabapa €00da and XpnuUaTiIoTNPIaKEC ouvallayeg (WETA TNV agaipeon Twv
MeTaBANTWV Toug danavwv OnA. EMIOTPOPEC NPOMNBEIDV), CUUNEPIAAUBAVOUEVWV KAl TWV TOKWV NPAgewv
nepiBwpiou (margin), avépyovTal yia 1o 2016 o€ 2,57 ek. eupw. €vavTi 3,79 ek. eupw To 2015, ATOI ANOKAION
ion e 1,22 ek. eupw N 32%. H andkhion auTr} opeileTal oxedov €€’ oAokArpou aTnv kata 30% peiwon Tou
MEoou nuepnolou dykou auvaAlaywv oto X.A. (60,5 ek. eupw To 2016 €vavTi 85,6 k. eupw To 2015). Eniong
onUavTikn Peiwaon unnp&e oTa kEpdn Tou EidikoU AlanpayuateuTtr) (Market Making) Ta onoia dev enavéAapav
TNV KepdOPopia Tou NPonyoUHEVOU £TOUG, dnUIoupywvTac anodkAion 2,62 ek. supw (0,05 ek. eupw To 2016
évavtl 2,67 ek. eupw To 2015). TéNog, Ta €ooda and apoIBég epyaciwv TnG EnevduTikng TpaneQkng
napouoiacav uoTtépnon 0,65 k. supw (0,57 ek. eupw TO 2016 and 1,22 ek. supw TOo 2015), Adyw
KabuoTEpNong OTnv MIOTonoinon OAOKANPWONG avEIANUMEVWDV £pYwV MOU aveéBaAe TIC OXETIKEG AMOIBEC
emiTuxiag yia To 2017-2018.

Apa oI CUVONKEG apvnTIKEG AnoKAIOEIC O TPEIG NapadooiakeéG dpaaTnpIoTNTEG kepdopopiac Tng Tpanelag,
unepEBnoav To nood Twv 4,5 ek. cupw. Map’ OAa autd, n Tpdnela KATAPEPE va avTanokpiBei kai va
avTioTabyiosel ot peydho BaBuo TIGC ApVNTIKEC AUTEC dMokAioEl, Péow OinAaciacpol Twv Aaveinv Kal
Anarmioewv and neAdTeg oupnepIAaUBavVopéVWY TwV UMOAOINWY NEAATWV yia okonoug margin trading (oTta
31,0 ek. eupw To 2016 ano 15,3 ek. eupw To 2015) ocUPPWVA UE TO EMIXEIPNUATIKO NAAVO Mou €ixe KaTapTioEl,
KabweG kal PEOW TwV £00dWV AMNO TO OMOAOYIAKO XAPTOPUAAKIO. ZUVOAIKG, To 2016 Ta KEPDN OHOAOYWV
oupnepiAapBavopévwy €00dwv and TOKoUG Kal dianpayddTeuong cuvaiAaywv yia idlo Aoyapiacuo avépyovral
oc 2,05 ek. gupw EvavTtl 0,97 ek. eupw To 2015, ATol auénon katd 1,08 ek. gupw N 111%. Ta ocuvoAika
Tpane(ika £€00dd, TOKOI Kal NpounBeiec diagoppwbdnkav ano 0,63 ek. eupw To 2015 oe 1,90 ek. supw To 2016,

auénon kata 1,27 ek. supw f 202%.
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>TO TOHEA TWV ASITOUPYIKWV €EODWV, OUVEXIOTNKE N NOAU MPOCEXTIKN OIAXEIpION TWV TEAEUTAIWV ETWV, WE
opiakn au&non Tou 3% (10,7 ex. eupw To 2016 and 10,3 k. eupw TO 2015), £vavTti cuvoMiKNG peiwong 40%
nepinou oto diaotnua 2013 pe 2016. H ouykpiTikn BERaia nopeia Twv danavwv €EakoAoubei va Baivel
MEIOUMEVN, av GUVUMNOAOYIOTEI TO YEYOVOG OTI KaTd To £Tog 2016 npayudaTonoinénkav onuavTikeG enevOoUOElg
TOOO O€ NPOCWNIKO YIA TN OTEAEXWON TWV VEWV TUNUATWV XOPNYNoswv, 0G0 Kal 0 UNOOOKEG MANPOPOPIKNG
yia Tn Onuioupyia CUCTNHATWY KAPTWV, UNOOTHPIENC VEWV NEAATEIAKWV NPOIOVTWV Kal EKNOVNONG AUENUEVWV
BeoUIKWV anaIimOEwWyY KAvovIioTIKNG OUPNOp@wong TnG Tpanelac. Eniong, ol npoBAEwelc peiwbnkav kata 0,33
k. gupw (0,02 ek. eupw TO 2016 ano -0,31 ek. eupw To 2015) yeyovog nou €El0oppONNOE TNV E0TW HIKP

au&non Twv ASITOUPYIKOV EEOOWV.

JuvoAika, n EnevouTikny Tpanela EANGOOG napouciaoce yia To €1o¢ 2016 {nUIEC PETA ano NPOPRAEYEIC Kal
popouc, Uwoug 1,87 ek. eupw (évavTl kEpdoug 463 XIA. supw To 2015), kupiwG Adyw TNG Meiwong Twv
XPNHATIOTNPIGK®Y NPOUNBEINV W CUVENAKOAOUBO TNG WEiwong Tou XpnuaTioTnpiakoU Tdpou, TNng Heiwong
kepdogopiag Tou EidikoU AianpayuateuTr), aAAd kai Aoyw Pn €ykaipng €ionpa&ng aupoiBwv anod £pya Tng

EnevduTiknc Tpanedikng, ol onoiec avapeveTal va eignpaxbolv evrog Tou 2017.
AIAPOPQZH METOXIKOY KE®AAAIOY

To MeToxikO ke@aAaio TnG Tpanelag avépyeTal oTo Uwoc Twv 110.427.027 supw diaipoupevo os 3.762.420
KOIVEG OVOUAOTIKEC WETOXEG, OVOUACTIKNAG a&iag 29,35 gupw N KABe pia Kal gival 0AOOXeEPWS KaTaBAnuévo.
'ONec o1 peTOXEG TNG Tpdnelac €ival KOIVEG, OVOMAOTIKEG, HE OlKaiwpa wngou, Oev €xouv eloaxBei npog
dlanpayudTeuon oTto XpnuaTioThpio ABnvav kal £xouv OAa Ta dIKAIWUATA Kal TIC UNOXPEWCEIC NMOU anoppeouV
ano 1o KaraoTtaTikd Tng Tpanelag kai kabopilovral and 1o Nopo. H Tpanela Tnv nuepounvia 31.12.2016 dev

KaTeixe iDIEC HETOXEG.
MEPIZMATIKH MNOAITIKH

To AloiknTIkO ZUpBoUMIo Tou Opidou Ba npoTeivel npog TNV TakTikn Fevikn ZuvéAsuon Twv MeTOXwV va pn

dlaveunOei PEPIOUA OTOUC PETOXOUC OTNV nNapouaa XpRon.
ENMONTIKOI AEIKTEX

O deikTng kepahaiakng endpkeiag (Core Tier I), napd Tig augnuéveg anamnoelg Tng BAZIAEIAS II, napapével
oTo NoooaTd 44,10% ano 53,22% Tou 2015, (Me kaTwTaTo emTPeNTO Oplo and Tnv Tpanela EAAGdOC To 8%),
napapévovtag and Toug uwnAdTEPOUC TOGO aTov EAAadIkO 600 kal oTov Eupwnaikd Xwpo.

H peuoToTnTa Tng Tpanelac BpiokeTal o a&loonueinTa enineda. O1 deiKTEC PEUCTOTNTAC NOU KaABIEpWBNKAV PE
v Mpd&n 2560/1.4.2005 Tou AloiknTri TnC Tpdnelac Tng EANAdog, n onoia avagépeTal oTo NAdicio eAEyyou

and Tnv Tpanela Tng EANGd0C TNG eNdpKeIag pEUCTOTNTAG TWV MICTOTIKWV IOPUUATWY, KIViiBnkav o€ UWnAd
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enineda 1o 2016. O AsikTng peuoTwv O1aBeociywv aviABe oe nooooTo 77,14% evavti 20% Tou eAayioTou
enmTpenToU opiou, evw O A€iKTNG acup@wviag AnkTdTNTAag Anammoswv — YNOXPEWOEwv OlIaHOPPWONKE

avTioToixa o€ nooooTo 31,56% évavTi —20% Tou eAayioTou eniTrpenToU opiou.

AIAXEIPIZH KINAYNQN

H Tpanela sEakohouBei va €oTialel o epyadieC Nou ano@EPOUV NPOPNBEIEC Apa O CGUYKPITIKOG MIOTWTIKOG
Kabwg Kal KivOuvog ayopdg €ival eEAIPETIKA NEPIOPICUEVOC. IXETIKA WE TOV KivOUvo peuaToTnTag, n Tpanela
napakoAouBei cuoTNUATIKA TIG SUCKOAIEC MOU gpgavioTnkav TNV PEUCTOTNTA TOU Tpane(ikoU cUCTAKATOG, Ol
onoieg, AOyw TG puUOoNG TWV £pyaciawv TnG, nponAbav kuping and Tn diappon kaTabeoewv kal OIaPUAATTEl TN
PEUOTOTNTA TNG O UYPNAOTATO £ninedo.

O MICTWTIKOG KivOUVOG MOU MPOKUNTEI and TO XAPTOPUAGKIO XOPNYNOEwv €ival EAEYXOUEVOC Kal O WEYAAO
Babuo anoteAeiTal and Aoyapiacpouc dianpayudteuong ouvaAlaywv nepiBwpiou (margin trading) or onoiol
e€aopalifovtal NANPWG JE PETOXIKEC aEieC. 2TIG EUNOPIKEG Xopnynaoelg, N Tpanela oTialel anokAEIoTIKG OTnVv
napoxr XPnNUATodoTHOEWV Of HECQIEG Kal PEYAAEC €TaIpeieC ME uwnAn noidTnTa £€ac@aliocwy, 1oxUpn
IKavoTNTa anonAnpwung, enapkr emTokiaky anddoon (risk premium) kai eionpagn npounBeiwv ano
NapaAMnAec Tpanedikéc epyaciec. TENOG, OXETIKA TOOO HE TOV KivOUVO EMITOKIOU OC0 Kal JE TOUG KIVOUVOUG
ouvaAAaypaTog kal PeTaBAnToTnTag, n Tpanela dlaTnpei TOUC aNapaiTNTouG MNXaviopoUucg €AEyXou Kal
Olevepyel OUOTNUATIKA AOKIOEIG MPOOOMOIWONG, EVK) N OUVOANIKN £KBECN TNG €ival €niong NePIOPICUEVN Kal OF

anoAuTn evappovion Pe Toug eAéyxouc Tng Tpdanelag Tng EAAGdoC,.

MOPEIA THZ TPANEZAZ ENTOZ TOY 2017 KAI NPOONTIKEZ

H Tpanela, £xovtag BEATIWOE! NEPAITEPW TaA WPEPIDIA ayopdc TnG OTn XPNMATIOTNPIAKN ayopd kai Aoyw Tng
OAOKANPWONG TWV HVNUOVIAK®V dlanpayhaTeloswy evtog Tou A’ e€aurjvou Tou 2017, nou odryynoe o€
onuavTikn avénon Tou nUEPnOIoU T{pou cuvaAAaywv, avapével OTI Bd avakTnoel onuavTikd PEPOC TNG
KepOOPOPIAg TNG, EKUETAAAEUOHEVN TNV NYETIKN B£0n nou diaTnpei we PENOC Tou XpnuaTioTnpiou Agiwv. Evroc
Tou 2017 n nopeia Tng au&nong Tou daveiakoU XapTopuAakiou, BACEl TOU ENIXEIPNUATIKOU NAAVOU, avapéveTal
va ano®epel akOua peyaAlTepa €00da ano TOKOUC Kal NPoUnBeIe ano TpanediKeEG Epyacies ev yevel. TEAOC, N
Tpdanela npooBAénel oTnv cionpa&n apoiBwv ano ekTeheopeva €pya EnevduTikng Tpanedikng nou oxeTidovTal

JE Tn d1GB£0N NEPIOUTIaKWV aToIXEIwY TNC Adikrc Kunpiakng Tpanelac.

>Toxol Tng Tpanelac yia To 2017 napayévouv, n al&non Tou evepynTIKOU PECW EMIAEKTIKOV XOPNYNOEWY, N
enevduon Kai TEAIK OAOKANpwOn OAwV Twv TEXVOAOYIKWV UMOJOPMV Yid Tn napoxn MANPOUC YKAWAG
Tpaneikwv NpoiovTwy Kal nAnpn eKUeTAAeUon TnG Tpanedikng adeiag, kabiépwon TG Tpanelag wg evog &K

TWV BACIKOV avadoxwv OAWV TV VEWV eKOOCEWY ETAIPIKOV OROAOYWVY Kal al&non TnG kepdopopiag JEow TNG



5 ENENAYTIKH TPAMNEZA EANAAOX

povadikotnTag Tnc Tpanedac ot napoxn OlagoponoiNUevwy  XPNUATIOTNPIOKOV  Kal  Tpanedikwv

OpaocTnPIOTATWY, WE TAUTOXPOVN dIATHPNON TWV UYPNAWV JEIKTOV KEQAAAIGKNG ENAPKEIAC Kal pEuoToOTNTAG.

>T0 nAdiolo emiToniou eAéyxou nou dievepynBnke ano Tnv T.T.E. yia :

a) Tnv opBoTNTA TWV UMOBAAOMEVWV OTOIXEIWV MPOANMTIKAG €MNONTEIAC TNG KEPAAAIGKAG €NAPKEIAG, TOU
NIoTWTIKOU KIVOUVOU Kal Tou KIvOUVou ayopacg

B) TOU OUCTAUATOC E0WTEPIKOU €AEYXOU Kal €TAIPIKAG OIAKUBEPVNONG HE €Wgaocn oTn dlaxeipion Tou
noTwTIKOU KIvOUVoU, Tou KIVOUVOU ayopdc KabweG Kal TIC EyKPITIKEC OIadIKaoieG avaAnyng NICTOJOTIKWV
KIVOUVV, Kal

y) T0 &EnAupia xpriparoc,

napeAn@onoav and Tnv Tpanela oxedia NopIoPATWV Ta onoia npowdnénkav and Tn Aioiknon oto A.X. Kkai
otnv Emirponr) EAéyxou, Pe okond TNV EVNUEPWON TOUC YId TIC EVEPYEIEC Mou NnoOn &xouv AngOsi n
NPOYPAMMATIOTEI MPOKEIPMEVOU YIA TNV ANOTEAECUATIKOTEPN AVTIMETWMION TWV EUPNUATWV NOU avagEpovTal

oTa ev Aoyw oxedia.
nPOzQMNIKO

>nUavTiko KePAAaIo yia Tnv eniTuxia kal eEENIEN TN Tpanelag anoTeAei To avBpwnivo duvapiko TnG. Tnv 31n
AekeuBpiou 2016 n Tpanela anacxohouoe 172 artopa. H kartavour Tou avBpwnivou duvayikol wG nNpog Tnv
nAikia kal To @UAo avadeikvlel TNV NPOAoNIon TwV iCWV EUKAIPIOV Mou npeoPevsl n Tpanela, n onoia
ppovTilel yia Ta epyaoiakd Oépata Twv epyalopévwv kal €nevOUel OUVEXWC OTNV EMNAYYEAUATIKA TOUC

eknaideuon kal avanTuén.
MPOZTAZIA TOY NEPIBAAAONTOZ

MNa Tnv Tpanela, ol NepIBAAMOVTIKA uneUBUVEG €VvEPYEIEC GUVIOTOUV OUCIAOTIKO MEPOC TNG AEIPOPOU
EMIXEIPNUATIKAG avanTuénc. Q¢ PEAOC XpNHATOOIKOVOMIKOU opiAou, avayvwpilel TIC NePIBAAOVTIKEG ENINTWOEIG
Twv 0pacTNPIOTATWY TNG Kal eMIdNTel Kal BETElI OUYKEKPIPEVOUG okonoUC Kal aTOXoUG yia Tn BEATIOTN Xprion
TWV PUOIK®V NOPWVY, TNV €AAXIGTONoInNan TnG napaywync anofAnTwy, Tnv npooTacia Tou nepIBAAOVTOC, Tov
METPIOOWO TNG KAIMATIKNAG aAAaync kabwc kal Tnv npooTtacia Tng BIonoIKINOTNTAC KAl TwV OIKOOUGTNHATWY.
EninAéov, n Tpanela evBappUvel TOUG NEAATEC Kal TOUC MPOMNOEUTEC TNG, ToucC £pyalOPEVOUC Kal TOUG
METOXOUC, MpoC TNV UIOBETNON BEATIOTWV NEPIBAANOVTIKOV NPAKTIKWV, OUP@WvVA HE TIC KATEUBUVTNPIES

YPAUMEG Kal NpwToRoUAieC AieBvav Opyaviopov.
FEFONOTA METAFENEZTEPA TOY IZOAOINx2MOY

Agv undpyouv.
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Mapouoi, 4 IouAiou 2017
I'MA TO AIOIKHTIKO 2YMBOYAIO

0 AIguBUvwV ZUHBOUAOG Kal O IevikoG AleuBuUVTG OIKOVOHIK®OV KAl
AvTINpOedPOG TOU AI0IKNTIKOU ZUHBOUAiou AI0IKNTIKOV YNNPECIOV
OEOAQPOZ A. OEOAQPQOY ANEZTHZ X. ®INOIMOYAOZ

10
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

'ExkOeon AvegaprTnTou OpkwToU EAcykTn AOYIOTR

IIpog toug Metoyoug g Etaipeiag « ETIENAYTIKH TPAITEZA EAAAAOX A.E.»
"Ex0Oeomn EAéyyov el tov Xpnuatoowkovopuik®v Kataotaoewv

EAgéy€ape Tig OUVIUUEVES XPTUATOOTKOVOLIKEG KataoTaoelg tng Etarpeiag Enevdutikn Tpamela EAAGSog A.E.
(n «Etaipeia»), o1 071oieg amoteAovVTAL a0 TNV KATACTAOT] XPTLATOOIKOVOUTKNG BEong g 311 Aekeufpiov
2016, TIG KATAOTACEI CUVOANKOV E10001HATOG, LETABOAGV 151wV KEPAAA WY KAl TALEIAK®DY POMV TNG XPNOEWS
710V EAN&e TNV Nuepounvia autr, Kabmg Kat TEPIANYT ONUAVTIKMV AOYIOTIKOV apX®V Kat HeBdSwv kat Aowtég

eMEENYNUATIKEG TTANPOPOPIEC.
EvOvvn g Aoiknorng yua tig Xpnuaroowkovoukeég Kartaotaoeig

H S1o0iknon €xet v evBlivn yia v KATtapTion Kal eDA0YT TAPOLoiaoT) AUTOV TWV XPTLATOOTKOVOUIKWV
KATAOTACE®V CVUPVA pe Ta Aledvn) TIpotuma Xpnuatootkovouikng Avagopag, OTTwg autd xovv vioBetnOei
and mv Evpwmraikr) 'Eveon, 0twg kat yia ekelveg Tig eowtepikeg S1kAideg, mov i Sroiknon kabopilet wg
amapaitnteg, ®ote va kabiotatal Suvatr) ) KATAPTIOTN XPNLATOOIKOVOUIK®Y KATAGTAGEWDV ATTAAANYUEV®V
amtod ovolwdn avakpifela, Tov o@eiletan gite o amatn eite oe AdBog.

EvOvvn tov EAeyktn)

H S1kn pag evbivn elvatl va ek@pPAGOUUE YVOUT £TTL AUTOV TWV XPTUATOOTKOVOUIKGOV KATAGTACE®V e Ao
TOV €Aeyy0 pag. Atevepynoaue tov EAeyy0 pag ovupova pe ta Atefvn Ipotuma EA&yyov, ol £xouvv
evoopatndel otnv EAMnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta pOTLITIA ALTA ATTATITOVV val
OLULOPP®VOUAOTE UE Kavoveg Seovroloyiag, kabBag kal va oxediadovue Kal S1evepyovUEe TOV EAEYXO UE OKOTIO
TNV AIOKTINOT eDA0YTG S100()AAIONG V1A TO £AV 01 XPNLLATOOTKOVOUTKES KATAGTACELS EIVAL ATAAMAYUEVES ATTO
ovo1wdn avaxpifela.

0 gheyyog meptaaufavel  Sievépyela S1a81kaoiwv yia v amOKTNOoT EAEYKTIK®V TEKUNPIOV, OXETIKA LE TA
TTO0A KA1 TIG YVWOTOIOINOELS OTIC XPTLATOOIKOVOUIKES KaTtaotdoelg. O1 emleyoueveg Stadikaoieg faciovtal
OTNV Kpiom Tov eAeyKT TEPIAAUPAVOUEVTC TNG EKTIUNOTE TV KIVEUV®MV 0volwdoug avakpifelag twv
XPTUATOOTKOVOUTK®DV KATAOTATE®V, IOV OPeiAeTal eite oe amatn eite oe AdBog. Katd tn Sievepyela avtmv
TV EKTIUNOE®V KIVOUVOU, 0 eheykTrg e€eTtadel TIg e0mTEPIKEG O1KAISeg TToL oyetidovTal Pe TNV KATAPTION Kal
£0A0OYT TTAPOVOIAOT) TWV XPNUATOOTKOVOUIKMY KATAOTACEWDY TNG ETAIPEIAG, LE OKOIO TO OYEOIA0UO EAEYKTIK®V
51081K0010V KATAAANA®V V1A TIG TEPIOTAOELS, AAAA OY1 UE OKOITO TNV EKPPAOT] YVOUNG ETTL TNG
QTOTEAECUATIKOTNTAG TV £0WTEPIKAOV S1kAISwV g etaupeiag. O Aeyyog meptiaufavel emiong mv
a&l0AOYN0N NG KATAAANAOTNTAG TOV AOYIOTIK®V ApY®OV Kol pefodwv mov ¥pnoipomo)dnkay kal Tov €DAOYOU
TV EKTIUNOE®V OV &ytvav asto T dioiknorn, kabwg kat a&loAdynon g CLVOAKNG TTAPOVCIACE TWV
XPTUATOOTKOVOUIKGOV KATAOTATEWV.

ITiotevovue OTL TA EASYKTIKA TEKUTPLA TTOV £XOVUE CUYKEVTPMOEL E1VAL ETAPKT] KA1 KATAAANAA Y1a TN
OepeMwon g eAEYKTIKIG LAg YVAOUTC.

T'veoun

Katd m yvoun pog, ol GUVIUUEVES XPTUATOOTKOVOUTKES KATAOTACELS Tapovoldlovy evAoya, amd Kabe
ovo1wdn amroyn, Tnv otkovoukn B¢on g Etaipeiag Enevévtikr) Tpaneda EAMGSog A.E. katd v 310
Aekepfpiov 2016, T XPNUATOOIKOVOUIKT TNG tiS00T KAl TI¢ TAUEIAKEG TNG POES YA TN XPT)oN oV EANnge TV
nuepounvia avt) ovuemva pe ta Atedvn Ipotuma Xpnuatooikovouikng Avagpopag, 0tmg auTd £Xouv
vioBemBel and mv Evpwnaikn "Eveoon.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

"Ex0Oeon eti AAAwv Nopkav kot Kavoviotik@v ATaitnoemv

Aappavovtag vrtoywn ot ) Soiknon £xetl v evBLVN ya v kataption g 'ExkBeong Altayeipiong tov
AoiknTikov ZvufovAiov, kat' epapuoyn twv Statd&ewv g mapaypagov 5 tov apbpov 2 (uépog B) tou N.
4336/2015, GNUELOVOLLE OTL:

a)  Katd m yvoun pag n 'ExBeon Atayeipiong tov Atoikntiko ZupfouvAiov €xel kataptiobel cOuPwva pe
TIG 10XVOVOEC VOUIKEG amtautrjoelg Tov apBpov 43a tov Kwb. N. 2190/1920 kat T0 TEPIEXOUEVO AVTIG
QAVTIOTOLYEL UE TIC CUVIUUEVEG XPTUATOOIKOVOULKES KATAOTACELS TNG XPNONG mtov EAne v 31/12/2016.

B) Me don T yvaorn Tov amokTrjoape Katd to EAeyyo pag, ywa v Etaipeia Enevdutikn Tpamela
EMa8og AE. xat to mep1faiiov g, Sev €xovpe evtomioel ovoiwdelg avakpifeieg otnyv "ExBeon
Awayeiprong tov Atotkntikov g ZupfovAiov.

_L ABnva, 12 IovAiov 2017

pwc 0O Opkwtog EAeyktrg Aoylotig

IIpdugyovwtepyaovgKovmepg

Avaovoun EAeyktikn Etaipeia

Opkwrtol EAeyktég Aoyotég

Aesw@. Kngoiag 268

152 32 Xaiavipt Kwvotavtivog MiyaAdtog
AM 2X0EA 113 AM X20OEA 17701
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

lTood o Eupw ‘000

'Ecoda anod Tokoug
'E€0da anod TOkoug
KaBapa £é00da ano TOkoug

'Ecoda anod dkakuaTa Kal Npounesieg
'E€E0da anod SIKakopaTa Kal NPounBEeiEg
KaBapa £é00da anod Tpane{IkEG apolBEG Kal NPOUNBEIEG

'Ecoda ano pepiopara

AMoTEAEOUATA X PN ATOOIKOVOUIKWY MPAgEmV
KEpdn (ZnuiEC) enevduTKoU XapTopuUAAKioU
Aoind Asmoupy kG anoTeAéouaTa

'Ecoda anod ASITOUPYIKEG dpAcTNPIOTNTEG

ApoIBEG kal ££0da NPoowrikoU
Mevika Aemoupyika €Eoda
AnooBEaeig

Z0voAo EE0dmv

ZUvoAo anoTeAeoHAT WV NPo MpoBAtwewv kai POpwV
MpoBAEWEIC anopciwong daveiwv

AMNOMEITEIC Kal AOINEC NPOPRAEYEIG
Z0volo MNMpoBAéwemv

Képdn (Znp£c) npo popou
®OPOG €100dNAUATOC

Képdn ({nHI€G) T anod ¢popoug (a)

Aoina ouvoAika £00da PeTa ano popoug (B)

SUYKEVT PWOTIKO OUVOAIKO anoTEAEoHa HETA anod pOopoug

(a)+(B)

Inpeiwon

10

11
12
22

19
13

14

31" AskepBpiou 31" AskepBpiou
2016 2015

4,208 2.361
(412) (329)
3.796 2.032
5.371 7.658
(2.592) (3.292)
2.780 4.366
50 51
532 2.896
0 (40)
1.529 1.448
2,110 4.355
8.686 10.753
(6.993) (6.921)
(3.340) (3.231)
(378) (221)
(10.711) (10.373)
(2.026) 380
(149) (64)
170 (242)
20 (306)
(2.005) 74
176 279
(1.829) 353
(38) 110
(1.867) 463

O! EMNOUVANTOLEVES ONUEIDOEIS (OEA. 17-69) arnoTeAouv avanoonaoTo LEPOS QUTWV TWV XPIATOOIKOVOLIK@Y

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

KATAZTAZH OIKONOMIKHZ OEzZHZ

lood o€ Eupw '000

ENEPIHTIKO

Tapeio kal SIABECIA OE KEVTPIKEG TPANELEG

Anamnoeig anod XpnUaTonioTwrika BpupaTa
XpNUATOOKOVOUIKA OToIKEla evepynTkoU OThv €UAoyn agia
MEOW anoTeAEoPATWV

Mapdywya XpnHaTooKoVouIKA Uéaa

Adveia Kal anamnoeic anod NeAATEG

XapToPUAAKIO JIBETINWV NPOC NWANCT ENEVOUTIKGV TITAGWV
SUPMETOXEG O€ BUYATPIKEG KAl GUYYEVEIC ENKEIPHOEI
Enevdloeig o€ akivnTa

1310 PNOIMONOIOUKEVA EVOWUATA Kal GUAA NAyia OToIKEld
AvaBaM\opevn (popoloyikr anairnon

Noyapiacpoi MepBuwpiou kai EkkaBapiong XpnuarioTnpiakav
Suvalayov

Eyyunoeig eE£Eao@aNiong ENevOUTIK@V UNNPECIV
TpEXOUTEC (POPONOYIKEG ANAMTTOEK

Aoina oToieia evepynTiKoU

ZUVOAO EVEPYNTIKOU

YNOXPEQZEIZ & IAIA KE®AAAIA

Y NOXPEWOEIS NPOG XPNHATONIOTWTKA BPUNATA

Y NOXPEWOEIG NPOG NEAATEG

Ynohoina neEAaT@v o€ XpnuaTioTnpiakoUg Aoyapiacuouc
Mapaywya XpnuUaTooKoVouKa HEoa

Y NOXPEWOEIS 0TO NPOCWNIKO AOyw €E680U and Tnv unnpecia
NOINEG  UNOXPEWTEIC

MpoBAEYEIC

ZUVOAO UNOXPED CEMV

"I81a keaiaia

MEeTOXKO KEPAAaIO
AnoBepaTiko elhoyng aiag
Aoina anoBspaTika
SUOOWPEUPEVEC NUIEC
ZUVOAO 1I3i0V KEQAAdinV

Z0vOAO UNOXPEMCEMV Kal 13imV KEPaAainv

InUeioon

15
16

17
18
19
20
21
22
22
23

24
25
26
26

27
28
29
18

31
32

33

34

31" AskepBpiou 31" AskepBpiou
2016 2015

8.397 13.146
40.122 44,398
41.052 35.379
21 196
30.973 15.276
282 78
9.081 5.444
630 2.553
832 7.344
5.485 5.320
9.041 17.309
10.593 9.011
275 1.703
1.059 2.325
157.842 159.482
1.858 12.096
52.066 37.612
18.043 20.053
124 173
236 202
3.112 4.602
971 1.445
76.411 76.184
110.427 110.427
11 44
18.196 18.201
(47.203) (45.374)
81.431 83.298
157.842 159.482

O EMIOUVANTOUEVEG ONUEIDOEIS (OA. 17-69) anoTeAouv avanoonaoTo LEPOG QUTWY TWV XPIIIATOOIKOVOLIK@WY

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

lTood o€ Eupw ‘000

YnoAoina kara Tnv 1n Iavouapiou 2015

Képdn and anotiynon oTtnv €Aoyn a&ia AaBeoiuwv Mpog MwAnon
XPNHATOOKOVOUIKGV OTOIXEiWV

®OPoG Nou avaloyei og €l00dNUa Nou avayvwpioTnke aTa idia
Kepahaia

KaBapd AnoTehéopara Tng xprong 01/01-31/12/2015

AvaloyioTko {nuia nou avayvwpieTal ota Aoind ouvoAkd £é00da
YnoAoino Tmv 13imv kepalaiov kara Tnv 31" Askepppiou
2015

lMood o Eupw ‘000

YnoAoina kara tnv 1" Iavouapiou 2016

Képdn and anoTiunon otnv glAoyn a&ia AaBéapwv Mpog MwAnon
XPNHATOOKOVOUIKWY OTOIXEKWV

®OpOoG nou avaloyei o€ €I0063NKA NOU avayvwpioTNKe oTa idia
KeaAaa

KaBapa AnoteAéopara Tng xprong 01/01-31/12/2016

AvaloyIioTKO KEPDOG MOU avayvwpileTal aTa Aoina guvoAkda £0oda
YnoAoino Towv 18inv kepalaiov kara Tnv 31" Askepppiou
2016

MeToxKO  AnoBepaTika Aoina AnoTeAéopara SIVOo
KEQAAa AMN anoBspaTka £ic VEoV
110.427 (11) 18.145 (45.726)  82.835
0 77 0 0 77
0 (22) 0 0 (22)
0 0 0 353 353
0 0 55 0 55
110.427 44 18.201 (45.374)  83.298
MeToxKO  AnoBepaTtika Aoina AnoTeAéopara SIVOAo
KEQAAaIo AMn anoBepaTka £ic vEov
110.427 44 18.201 (45.374)  83.298
0 (45) 0 0 (45)
0 13 0 0 13
0 0 0 (1.829) (1.829)
0 0 (5) 0 (5)
110.427 11 18.195 (47.203) 81.431

O1 EMNIOUVANTOUEVEG ONUEIOEIS (OA. 17-69) arnoTeAouv avanoornaoTo LEPOS QUTWV TwV XPNIATOOIKOVOLIKWV

KATaoTaoewVv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

KATAZTAZH TAMEIAKQN POQN

, Lo, . 31" AekepBpiou 31" AekepBpiou
[Tooa o€ Eupw '000 Znpeinon 201289 201‘;89
A€moupy Ikég SpaoTnpIdTNTEG
Képdn npo opwv (2.005) 74
[Mpooaplioyeg ora Kepdn yia:

AnooBEoeig 22 378 221
(KEpdN)/Tnuiec glAoyng agiag XpnHATOOIKOVOMIKGWY HECHV 537 (617)
(KEpdN)/lnuiec and anoTiynon napaywywv 127 (6)
MpdBAeyn yia Mapoxég o€ epyalopévout LETA TNV OUVTAgIndoTNoNn 29 34 (24)
AnOUEINCT CUPHETOXWY OE BUyaTpIKEG 13 46 243
MpoBAewn daveinv & Aoinwv enevoloEwmv 13, 19 149 64
Noinég npoBAEYEIG 13 (216) (476)
(KEpdOG)/Tnuid anoTipnang eneviUoEwV OE akivnta 0 (972)
TAUEIGKES POEC aITO AEITOUPYIKEC OPaTTNPIOTNTES NPIV T1) ETAROAI O€ Agiroupyikd

OTOIXEIa EVEPYNTIKOU Kal nadnTikou (949) (1.493)
MeTaBoAég o€ AEMOUpY IKA OTOIXEIO EVEPY NTIKOU Kal NAOnNTIKOU

XpNHaTooIKOVOIKG OTOIXEIa KATEXOUEVA NPOG EUNopia (6.210) (26.769)
AnaITnoeIg kaTd NeEAaTaV (15.847) 1.640
Aoina oTolxeia evepynTikoU 8.294 (5.507)
YNoXPEWTEIG NPOG NIOTWTIKA 10pUKaTa (10.238) 11.411
YNOXPEWTEIG NPOG NENATEG 14.454 (15.753)
NOINEG UNOXPEWTEIG (2.543) 6.639
Eionpda&n Anaimioewy and MoTwTika IdptuaTa 0 58.015
TaUIGKEG POEC ario AEITOUPYIKEG dpaoTrPIOTITES MPIV Tr) kKaraBoAr @dpou Eicodnuarog (13.038) 28.183
®0OpoG £1003NHATOG Mou KaTaBANBNKe

KaBapég Tapeiakég pogg ano AEmroupy IKEG dpacTnpIOTNTEG (13.038) 28.183
EnevduTikég dpaoTnPIOTNTEG

Ayopd nayiwv oTolxeiwy evepynTikoU (53) 69
AnoOKTNon BuyaTpIKWV Kal CUVOEDEHEVWV EMIXEIPHOEWV (3.683) 135
(Ayopéc)/NwARoEIG Kal AEEIC ENEVOUTIKMV TITAWV (250) 2.785
Eionpa&eig and naAnon akiviTwv kai EonNiopoU 8.315 0
Ayopd AuAGV MEPIOUCIAKWY OTOIXEIWV (314) (327)
KaBapn Tapeiakn porn and enev3UTIKEG SpacTNPIOTNTEG 4.014 2.662
Ka®apr) at&non d1a6ecipnv kai I0odUvapwv 3iabegipnv (9.024) 30.845
Tapiakd diabéoiya kal Tapiaka 1coduvapa aTny apyn TngG Xpnong 57.544 26.699
Tapiaka dia0éoipa Kal Tapgiakd 1I00dUvapa oTo TEAOG THG XPAoNG 35 48.520 57.544

O1 EMNIOUVANTOUEVEG ONUEIVOEIS (OA. 17-69) arnoTeAouv avanoonaoTo LEPOC UTWV TwWV XPNIATOOIKOVOLIKWV

KaraoTdoewv.
(Mpéner va onueiwBei 011 Adyw oTpoyyuloronjoewy, Ta nApayuarikd afpoioyara Twv rocwv nou

r1apouoIdiovTal OTIC OUVOITTIKEG ATOUIKEC OIKOVOUIKEG KATAOTAOEIS, EVOEXETAI va UNV Eival akpiBw¢ ioa Le Ta

aBpoiouara nouv napouoialovrar oTIC OIKOVOUIKEC KATAOTAOEIS, APOLOIWS yid Td 0000Td.)
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

1. MNAnpogopieg yia Tnv Tpanela

H «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPIA» pe O1akpiTikO TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (eqegnc «IBG» n «Tpdanela») ouotndnke pe Tnv un’ apiBudv 55401/18.1.2000 npda&n Tng
JupBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpidnke pe Tnv un’ apilBuov K2-
881/24.1.2000 anogaon Tou Ynoupyou AvanTtuénc, n omnoia dnuooielBnke oTto un’ apiBuov 533/26.1.2000
®EK (TeUyxoc AE & ENME). AsiTtoupyei wg avavupn Tpanedikn €Taipia, cUNpwva Pe TNV EAANVIKN vouoBeaia kal

€101kOTEPA TIC d1aTGEEIC Tou K.N. 2190/1920 nepi avavUPwY ETAIPEIOV, WC AUTOC IOXUEL.

H Tpanela cixe apxikd Tnv €dpa Tng oTo Afpo ABnvaiwv kal Tn PETEPEPE, YETA and ano@acn Tng Mevikng
SuveéAeuong Twv METOXWV TG 27n¢ NoeuBpiou 2001, oto Anuo Apapouciou ATTIKNAG (Aswg. Knoioiag ap.
24B). Avantuooel dpacTtnpioTnTeC oTnv EAAGDA, anacyoAei 0 ouvolNikG 172 4Toua WETA TNV €QAPHOYN
npoypappaTtog eBehouaiac €£6d0uU Kal PETA, N onoia npayyaronoinenke Tov AskéuPpio 2013. EnonteleTal ano
v AielBuvon Enonteiag MoTtwTikoU ZuoTtruatog TG Tpdnelacg Tng EANAdog, cuppwva Pe Ta opi{Oheva aTov
N. 4621/2014 yia Ta MIOTWTIKA 1IDpUATA NOU £XOUV TNV €dpa Touc aTnv EAAGDa, orou unoBAaMAel Ta eNonTIKA
oToixeia onwc opifovTal oTnv 2640/18.01.2011 Npa&n Tou Aloikntn TN Tpdnelag Tng EAAGdOC.

>TIG 29 AekepBpiou 2003 ano@acioTnKe ano TNV EKTAKTN MEVIKT ZUVEAEUON TwV PETOXWY TNG, N OUYXWVEUON
NG Tpanelag pe anoppdPnon TnG eraipiac «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUupwva e TIG SIaTAEEIC TwV
K.v. 2190/1920, v. 2515/1997 ka1 v. 2166/1993 kal pe IoohoyiopoUg peTaoxnuaTiopou Tng 30nc Iouviou 2003.
H w¢ avw ouyxwveuon eykpibnke pe Tnv Pe apiBpd K 2/2369/27.2.2004 andpaon Tng Noyapyiag ABnvav.

>TIc 29 Iouviou 2006 Ta AloiknTikG ZupBoUMia Twv «EMENAYTIKH TPAMNEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogacioav Tnv évapgn d1adikaciag ouyXwveloews dia anoppoPnoews TnG deUTePNG
and Tnv NpwTN PE nUepounvia peracxnuaTtiopoU tnv 30/06/2006.

Ta Aoiknmikd ZupBoUANia Tng Tpdnelag kal TNG Av@VUKPNG eTaipiag pe Tnv enwvupia «EFNATIA FINANCE
ANQNYMH XPHMATIZTHPIAKH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» e diakpITIkO TiTAO «ETNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel oTnv ABrva, 000¢ Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €ENC «n Anoppopwpevn ETaipia »), avakoivwoav 0TI cUPPwvVA PE TIC OIATAEEIC TwV
apbpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal ev yével TNG €UNOPIKNAG vopoBeaiac unéypawav PeTa&U Toug To and 26.03.2007 Zx&dio
>UpBaAoNG ZUyXwVveUONc, KE To onoio ol napanavw Etaipieg Ba ouyxwveuBolv pe anoppdpnon Tng SeUTePNS
and Tnv npwtn. To 3x€dlo autd unofANOnke oOTIC dlATUNWOEIC ONUOCIOTNTAG Twv dlaTaewv Tou K.N.
2190/1920 kai kaTaxwpnonke oto M.A.E. Tou Ynoupyeiou AvanTtuéng, AielBuvon A.E. kai MioTewg, Tnv 20n
Anpihiou 2007. H wg aGvw OUYXWVEUON €eykpiOnke Pe Tnv e apiBuo K2/9485/22.6.2007 anogacn TnG
Nopapyiac ABnvaov.
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H EmiTponn TpaneQkwv kal MoTwTikwv Ocpatwv Tng Tpdnelag Tng EAAGdoC katd Tn ouvedpiaon Tng He
apibud 245/1/08.06.2007 evékpive Tn Zuyxwveuon Tng Tpanelac pe anoppo®@non Tng eraipeiac «EFNATIA
FINANCE A.X.E.I.E.Y.».

>TI¢ 6 Iouviou 2008 Ta AloiknTika ZupBoUAia TnG «EMENAYTIKH TPAMEZA EANAAOX ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOZ A.E.M.E.Y.» n onoia avnkel otov Opido Tng «CYPRUS POPULAR BANK» (Adikn
Tpanela), n onoia BpiokeTal and TI¢ 25/3/2013 os kaBeoTwC €Euyiavong, anopacioav Tn cuyxwveuon Oia
anoppopnoswe TnG «AAIKH ATTAAOZ A.E.M.E.Y.» and tnv «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH
ETAIPEIA». Q¢ nuepounvia yetaoxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUOT EYKPIONKE HE
TNV Me apiOud K2/14014/28.11.2008 anogacn Tng Nopapxiag ABnvwv. SUvenesia TnNG CUYXWVEUONG Kal TNG
oxéonc avralAayng, To nooooTo TnG «Adikng Tpanelac.» oTo PETOXIKO kepahalo TnG «EMENAYTIKH TPANEZA
A.E.» augnbnke and 92,04% o€ 92,19%.

H Emitponny TpaneQkwv kal MoTwTIKWY OgudaTtwv Tng Tpanelac Tng EAMGdoc katd Tn ouvedpiaor Tng HE
apiBu6d 270/21.10.2008 evékpive Tn Zuyxwveuon Tne Tpdanelac pe anoppo®non Tne eraipeiac «AAIKH
ATTAAOZ A.E.T.E.Y.».

211 31 AekepBpiou 2016 n petoxikn oUvBeon Tng «EMENAYTIKHE TPAMEZAS A.E.» €ixe wg €ENC:

ApOuog

, %
HLETOXWV

METOXOI - ONOMATENQNYMO

Aaikn Kumplakn Tpamnela Ltd.

, , , , 3.652.724 97,08%
(umo kaBeotwe e€uyiavong amod tig 25/3/2013)

AKTIB A.E.IM.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Aoumol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H didpkeia Tng Tpanelac opileTal o eveviivra evvea (99) £€Tn kal 0 okondg TNG, oUP@WVA JE TO KATAOTATIKO
NG, eival n dlevépysia yia Aoyapiacopd TnG N yia Aoyapladgpd TpitTwv OAwV TWV EMITPENOMEVWV aMNO TN
vopoBeoia Tpane(kwv epyacimv. O UNNPecieG Nou napéxovTal KAAUNTouv OAo TOo €UpOC TWV ENEVOUTIKMV

avaykmv Twv oUyXpovwV ENIXEIPHOEWV Kal ENEVOUTOV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kai XMA
- MpdoBaon o OAeg TIC AleBveic XpnuaTayopeg kal Kepahaiayopéc Ynnpeaieg Avaluong
- ZUMPBoUAeUTIKEG YNnpeaieg og enixelpnaoelg - Corporate Finance Advisory

- TpaneQkég Ynnpeaieg
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- IdiwTikA Tpanedkn — Private Banking

- Aiaxeipion AiaBsoipwv MeAatav — Asset Management
- Niayeipion Kepahaiwv Eidikou Zkonou (Private Equity)
- Ynnpeoiec OguaTopUAAKNG

Kataotriuata nou Asitoupyouv otnv EAAGOa:
1. Kevtpikd: AlyiaAeiag 32, Mapouoai

2. O@sgoaloviknG: MnTponoAswc 20, Ota/vikn
3. HpakAgiou: 25" AuyolaoTou 46, HpakAsio

'Evra€n Tnc Adiknc Kunpiakne Tpanelac (e@efnc kai «AKT»), BaoikoU peToxou Tnc Tpdnelac, ge KABeaTMOC

gEuyiavong
H AKT, AOyw TnG CUMPETOXNG TNG OTO NpOypaupa avadidpBpwaong Tou eANVIKOU XpEOUC Nou EAaBe xwpa To

oidotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a kai €&aitiag Tou au€avopevou nIOTWTIKOU KIvOUVOU OTO
XaPTOQUAGKIO XOPNYNOEWY, UNECTN I0I0ITEPA ONUAVTIKEC {NMIEC O OMoieC ennpéacav TOOO Ta AOYIOTIKA
MeyEBN 600 kal Ta €nonTika KEPAAAID TNG, JE CUVENEIA va Ynv NAnpouvTal ol eAaxIoTol anaitoUHevol OEiKTEG
KEPAAAIAKNAG ENAPKEIAG.

>TIc 25 Maptiou 2013 kal ota nAgiold Tou nNpoypdupaTog OTNPIENG TNG KUMPIGKNAG olkovodiag and Tnv
Eupwnaikr 'Evwon («EE»), Tnv Eupwnaikny Kevrpikr) Tpanela («EKT») kar To Aigbvég NopiopaTikd Tapeio
(«ANT») (anod kolvou kal «TpoIka»), n AKT TéBnke o kaBeoTwg £€uyiavang, To onoio neplieAayBave, PETALY
aMwv: (a) Tnv anoppo@non oNUAvTikoU WEPOUG MEPIOUCIAKWY OTOIXEIMV, UMOXPEWOEWY KAl EPYACIOV TNG
omnv Kunpo ano tnv Tpanela Kunpou, kabwg kai (B) Tn pertaBifacn Twv eMnVIKOV Tpanedkwmv
OpaoTnpIOTATWV TNG, NEPIAAPBAVOUEVOU Kal TOU BacikoU OyKoU TwV XOpnynoswv Kal katabsoswv Tng IBG,

oTov OpIAo TnG Tpdnedag Melpaiwc,

MNwANON TOU XapTOoQUAAKIoU Yopnynoswv-kataBéoswv Tne Tpanelac

>TIc 26 MapTiou 2013 kai ota nAgiola Tou KunpiakoU Nopou nepi EEuyiavong MoTwTikwv kar AMov
I0pupdTwY, CUPPWVNONKE To MAdioio yia Tn peTaBifaon otov OpiAo Tng Tpanelag Meipaiwe Tou Pacikou
OYKOU TwV Xopnynoswv (ovouaoTIKnG a&iac — npo npoBAEwewv, nepinou €365,3 ek.) kabwg eniong Kai
onuavTikoU PEpoUG KaTabéoswv TnG IBG, o1 onoieg katd Tnv npoavagepbeioa nuepounvia avépxovrav oe
nepinou €66,2 k. EminAéov, peTaBiBactnkav Aoind oToixeia evepynTikoU kai nadnTikoU Uwoug €0,3 ek (npo
npoBAéwewv) kai €1,5 ek, avrioToixd. To Tignua €AaBe unown, METAEU AAAWV, TIG eKTIUACEIC TNG dlEBvoUC
OUMBOUAEUTIKNC eTaipeiac PIMCO ava@opika WPe TIC AVAPEVOHEVEC (NMIEC MIOCTWTIKOU KIVOUVOU yia TO
XapTOPUAAGKIO Xopnynoewv Tng Tpanedac, uno Tn Bacn Tou duopevolg osvapiou. H AoyioTikn {nuia and tnv
napanavw cuvaiiayn, n onoia eniBAapuve Ta anoTeAéopaTa Tng xprong Tou 2013, aviiABe o nepinou € 17 k.
To apxIkw¢ oup@wvNBEv Tiunua Uwoug €125,7 ek éxel eionpayBei oTo alvoho Tou and Tnv Tpdnela, evw TO

nooo diakavoviopoU Uwoug nepinou €58,1 ek Mou NPOEKUYE KUPIWG and Tn, HETAYEVETTEPN TNG 26Nn¢ MapTiou,
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peiwon Twv peTapepOuevwv katabeoswv otnv Tpanela Meipaing, napéueve anairnTo oTic 31 AskeuBpiou
2014 and Tnv Tpanela Meipaing kal ano Tnv Tpdnela Kinpou, otnv onoia €xel NepIEABEl N NAsioyn®ia Twv
NEPIOUCIAK®Y OTOIXEIWV Kal unoXpewaswv Tne Adikng Kunpiakng Tpdnelag, duvapel Tou KunpiakoU vOpouU nepi
E€uyiavong MoTwTikwv kai AMwv IdpupdTtwv. To nood Twv €58,1 ek eionpaxbnke Tnv 19.01.2015,

evioxUovTag onuavTika Tn peuoToTnTa TNC ETAIPEIAC.

EkTiunosic yia Tn duvatoTntd TN Tpdanelac va ouveyiosl anpOoKoNTd TIC dpaaTnPIOTNTEC TNCE

O! OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei pe Baon Tnv apxn TnG «ouvexi{ouevng dpaoTtnpioTnTac» (going
concern basis) kaBwg n dioiknon ekTiyd OTi n Tpanela €xel Tn duvaATOTNTA VA GUVEXIOEl anpookonTa Tn
OpaoTtnpioTNTa TNG o1o npoBAenTd péAAov. Ma Tnv afloAdynon Tng BiwoipoTnTag TnG Tpanelac, n dioiknon

OUVUMNOAOYIOE TOUG NApAyovTeG MOU avapEPOVTal NApAKATw:

Makpoolkovouiko MepiBaiiov

O1 eEehiteic katd Tn diapkeia Tou 2016 kai ol oulnTNoeIG O €BVIKO Kal OIEBVEC €ninedo OXETIKA HE TNV
enave&éTaon Twv Opwv Tou NpoypdupaTog XpnuatodoTnong Tng EAAGdacg, kabioTolv TO JAKPOOIKOVOUIKO Kal
XPNUATOOIKOVOUIKO NEPIBAAOV OTN XWpa €UPETABANTO. H eMOTpo®r 0TV OIKOVOUIKN oTaBepdTnTa €€apTaTal
Oc PeyAAo BaBuO anod TIG eVEPYEIEC KAl TIC ANOPACEIC BEOUIKOV OpyAvwy OTn XWPd Kadl OTo €EWTEPIKO.
AapBavovrac unown Tn @UON TwvV dPAcTNPIOTATWY Kal Tn XPNUATOOIKOVOUIKN kKaTaoTaon Tng Tpdnelac,
TUXOV apvNnTIKEG eEAIEeIC Oev avapéveTal va ennpedoouv anuavTika Tnv odaAn Asiroupyia TneG. Map’ 6Aa autd
n Aloiknon ekTIHA dIAPKAOG TNV KATAOTAON Kal TIG MBavég eENINTWOEIG TNG, NPOKEIPEVOU va dlacpalioel OTI
AauBavovTal éykaipa 0Aa Ta avaykaia duvaTtd PETPA Kal EVEPYEIEG Yia TNV eAaxIoTonoinon TuXov ENNTOOEWV

oTIC OpaaTnpIOTNTEG TNG Tpdnelac.

KepaAaiakr) sndpkeia Tpanelag

2TiG 31 AekepBpiou 2016, 0 deikTNG TwV KUPIWV OTOIXEIWV TWV BACIKGOV ENONTIKWV KEPaAdiwv (core tier I) Tng
Tpanelag diapoppwbnke oc 44,10% (2015: 53,22%), o onoiog €ival onuavTika uwpnAdTEPOC TOoU EAAXIOTOU
anaitoupevou opiou 8% nou Bétel n Tpanela Tng EANadoc («T.T.E»). Ta Tapeiakd OlaB€oiya Tapeiaka

Ico0dUvapa Tng Tpanelag oTic 31/12/2016 avépyovTal og € 48,5¢ek, Tol 93% €ni TWV KATABETEWV NEAATOV.
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2. Baon Zuvra&ng

2.1. ApXn ZUHHOPPWONG
O1 OIKOVOUIKEG KaTaoTaoelg TnG Tpanelag ouvracoovTal Pe Bdaon Ta Aigbvr) Mpdtuna XpnuaTooIKOVOUIKAG

Avagopac (AMXA) kal TIC epuNVEUTIKEG odnyiec Tng Enmrponnc AieBvav MpoTunwv (EAM) 6nwc auta €xouv

uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O1 0IKOVOUIKEG KaTaoTaoel Tng 31.12.2016, eykpibnkav and To A.Z. Tng 04/07/2017 kal unoKeivTal oTnv
OpIOTIKN €YKPION TNG MEVIKAG ZUVEAEUONG Twv METOXWY, gival Og JIaBETIKEG OTO €NeVOUTIKO KOIVO OTa ypageia
™G Tpanelac (0Od0¢ Aryialsiac ap. 32 & Mapadeioou, Mapoual) kai oTnv Io0TooeAida TnG Tpanslag oTo
OladikTuo (www.ibg.gr) énou Ba eival npooneAacipeg yia dUo TouAdxioTov €1, cUNG®VA Ye TNV nap. 1 Tou

apbpou 2 Tou MM.A. 360/1985, wc 10XVl HETA TNV Tpononoinon Tou and Tov N. 3301/2004.

2.2. Baon Napouciaong

Ol OIKOVOUIKEG KATAOTACEIC aneikoviovTal O €Upw Mou €ival To VOUIOMA avagopdc kal Td nood eival
oTpoyyulonoinuéva aTnv nAnoieaTepn xIAiada.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei Ye BAcn TNV apyrn ToU IOTOPIKOU KOOTOUG, N oroia EXEl
TpononoinBei £T01 WOTE va NePIAAUPBAVEl TNV anoTiunon og eUAoyn a&ia, Twv XpnUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal nNadnTikoU (CUUNEPIAAPBAVONEVWY TWV NAPAYOYWV XPNHATOOIKOVOUIKWV HECWV) HECW TOU
Aoyapiaopou anoTeAeopdtwv. Ol OIKOVOUIKEG KATAOTACEIC €xouv ouvtaxbei pe Baon Tnv apxn Tng
ouvexIlopevng dpaaTnpIOTNTAC Kal agou €xouv An@Oei unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€€elifeic TnG xwpac.

H oUvTa&n TwV OIKOVOMUIKOV KATAOTACEWV CUU@WvA PE Ta AMXA anaitei Tnv UIOBETNON EKTIMACEWY Kal
napadoxwv, ol onoie¢ ennpealouv TNV anoTiunon TWV GToIXEIWV evepynTikoU kal naénTikoU, TNV avayvmpion
EVOEXOUEVWY UMOXPEWCEWV KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWY, KABWG Kal Tnv
KaTaxwpnon €00dwv kal €£00wv TNG unod €&Etaon neplodou. KaTta ouveénesia, Ta Npayuatika anoteAéoparta
niavov va diapépouv anod TIC EKTIMACEIC AUTEC, NAPA TO YEYOVOC OTI auTéC BaoilovTtal aTnv BEATIOTN yvwaon
TNG OI10IKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEC. Ol NEPIOXEC MOU EUMEPIEXOUV ONMAVTIKO Babud
Kpionc n nMoAunAokOTNTAG, 1 OMNOU UMOBECEIC KAl EKTIUNOEIC €NNPEAlouv ONMUAVTIKA TIG OIKOVOMIKEG

KATAOTACEIG avapEPOVTal 0NV Znyeiwon 4.

2.3. Né¢a MpoTuna, TPONOMNOINCEIG NPOTUN®V Kal SIEPHNVEIEG

O1 akdAouBec TpononoINgelG o NPOTUNA Kal VEEC JIEPUNVEIEG, ONWG £kdOBNKAv ano To ZUPBoUAIO AleBvwv
NoyioTikwv MpoTunwv (ZAAM) kai Tnv Enimponn Aigpunveiov AieBvamv MpoTUnwv  XpnuaTooIKOVOUIKNAG

Avagopac (EAAMXA) kai uioBetrBnkav anod Tnv Eupwnadikr ‘Evwon (EE), €ival o 1oxU and tnv 1 Iavouapiou
2016:
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MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA YVia TV TPEXOUOU OIKOVOUIKI Xpron

AAN 19 AvaBzwpnpévo (Tpononoinon) «Mapoxég o€ Epyalopévouc>

H nepiopioyévou okorou TPononoinon €papuoleTal o €I0POpPEC TWV €pYalopévev i TPITWV HEPWV OTA
npoypduuata kabopioUEVWY MNaApoXwv Kal anAomolel TNV AoYyIOTIKOMOINON TWV €I0POopwV OTav eival
aveEapTnTEC TOoU apIBPoU TwV ETWV NMOU MAPEXETAl N €pYAcia, yid NApAddelyua, €I0POopEC pyalOPEVWV MOU
unohoyilovTal Bacn evog aTadepol noooaTou Tou HIgBou.

ANXA 11 (Tpononoinon) «Anod KoivoU ZUHPWVIEG»

AuTr| n Tporonoinon anaiTei anod évav enevduTtrn va epappocsl Tnv PEBodo TnC eEayopdc OTav anokTd
OUMPETOXN O€ pia anod koivoU dpaoTnpidTNTA n onoia anoTeAei pia ‘enixeipnon’.

AAI 16 ka1 AAI 38 (Tpononoinoeig) «Algukpivion Tov EnITpent®v MeBodwv AnooBeonc>»

AuTn n Tpononoinon Jleukpivilel 0TI N xprion peBOdwV Baciopévwy oTa £0oda Oev gival KATAMNAEC yia Tov
UMNoAoyIoPO TwV anooBECswv €vOC NEPIOUCIAKOU OTOIXEIOU kal €niong OIEukpIvitel Nw¢ Ta £o0oda Oev
BewpouvTal KaTaAAnAn Baon empETpnong TNG avaAwong TV OIKOVOUIKWV OPEA®V NMOU EVOWHATWVOVTAl O
éva AuAo nepiouciakd OTOIxEIO.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lMewpyia: Alapkeic puTEieg»

AuTEc ol Tpononoinosig aAAalouv Tn XPNHATOOIKOVOMIKI avapopd Twv dIapKwV PUTEIRV, ONWG Ta aunélia Kal
Ta 0évTpa nou napayouv @pouTa. Or JIAPKEIC PUTEIEG NPENEI va AOyIGTIKOMNOIOUVTal JE Tov i8I0 TPOMNOo Onwg Ta
IDIOKATAOKEUAOWEVA EVOWMATA NAyIA. SUVENWG, O TPOMONMOINCEIC CUMNEPIAGUBAvVOUV TIC DIAPKEIC PUTEIEC OTO
nedio epapupoyng Tou AAM 16, avti Tou AAM 41. H napaywyrn nou avanTUoOoesTdl OTIC OIQPKEIC (PUTEIEC
napayével oTo nedio papuoyng Tou AAM 41,

AAIN 27 (Tpononoinon) «ATOHIKEG OIKOVOUIKEG KATAOTACEIG»

AuTni n Tpononoinon €NITPENEl OTIC OIKOVOMIKEG OVTOTNTEG va XpNoIKonoiouv Tnv WEBodo TG kabapnc BEang
MPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIG €NEVOUCEIC O BUYATPIKEC, KOIVOMPAEIEG KAl OUYYEVEIG OTIG ATOMIKEC
TOUG OIKOVOMIKEC KaTAOTACEIG Kal €niong Eekadapilel TOV OpICHO TWV ATOHIKWY OIKOVOUIKWV KATAGTACEWY.
AAN 1 (Tpononoinoeig) “r'vwoTonoINoEelg”

O1 Tpononoingeig disukpivilouv TIC odnyiec Tou AAMN 1 OXeTIKA PE TIC €VVOIEC TNG GNUAVTIKOTNTAG Kal TNG
OUYKEVTPWONG, TNV Napouciaon TV HEPIKOV aBpoloudTwy, TNV OOUN TWV OIKOVOUIKWV KATAOTACEWY Kal TIC

YVWOTOMOINTEIG TWV AOYIOTIKWV MONITIKQV.

AMXA 10, AMXA 12 kai AAN 28 (Tpononoinosig) “Etaipeieg enevdUoewv: E@appoyn TnG
anaAAayfng anod TV unoxpEwon evonoinong”

O1 TpononoInaoelg dIEUKPIVICOUY TNV £papuoyn TNS anaAhayng Twv eTaIpEInV eNevOUCEWY Kal TWV BUyaTpIKWV
TOUG anod TNV UNoXPEWan €£vonoinong.

EToieg BeATiwoEig o ANXA 2012

O! NapakdTw TPOMOMOINTEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG AANAYEC NMOU UNEICEPXOVTAl OE oplopéva AMXA
¢ €NakOAoUB0 TwV anoTeEAEOPATWV Tou KUkAoU 2010-12 Tou €TOIOU NPOYPANMATOG BEATIOGEWY Tou SAAI.

AlNXA 2 «[Tapoyec nou eEaprwvral ano 1nv aéia Twv LUETOYWV

H Tpononoinon dicukpivilel Tov opiodd TN ‘npolindBsonc katoxUpwong kai opilel diakpitd Tov ‘6po
anddoonc’ kai Tov ‘0po unnpeoiag.
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ANXA 3 «SUVEVWOEIC EMIXEIDIITEWY

H Tpononoinon OIcukpIvilEl NWE N UNOXPEWON YIa eVOEXOUEVO TiPNKA TO 0Moio MANPoi Tov opIoUd Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNMATOOIKOVOMIKN UMOXPEWON I WG OTOIXEID TNG KaBapng
B€ong Bacn Twv opiopwv Tou AAM 32 «XpnuaToolkovouika PEoa: Mapouaciaon». Eniong digukpivilel Nwg
KGBe evOEXOUEVO TiUNUA, XPNHATOOIKOVOUIKO Kal M XPNHUATOOIKOVOUIKO, NMou OtV &ival OTOIXEID TNG
kaBapng B€ong empeTpeiTal oTnv €UAoyn a&ia HEOW TWV ANOTEAEGUATWV.

AMIXA 8 «N&IToupyiKol TOUEICY

H Tpononoinon anaitei Tn yvwoTonoinon Twv eKTIMACEwY TNG dloiknong 60ov agopd Tnv auvadpoion Twv
AEITOUPYIKWV TOPEWV.

ANXA 13 «Emuetonon eudoync a&iacy

H Tpornonoinon Jisukpivifel OTI To npoTuno Oev anokAsiel Tn duvatoTnTa TNG ENIMETPNONG
BpaxunpoBeopwV aNaITNoswV Kal UMOXPEWOEWV OTd Mood TWV TIMOAOYIWV O MNEPINTWOEIC OMOU N
€NiNTwon TnNG NPoe€dPANONG sival aorjpavTn.

A1 16 «Evowuara nayia» kai AN 38 «Aula nepiouoiakd oTolxela»

Kai Ta dUo npoTUNa TPONonoinénkav NPOKEIMEVOU va JIEUKPIVIOTEI 0 TPONOC E TOV OMoIo avTIPETwNICovTal
N NPo anooBeoswv AOYIOTIKNA a&ia Tou MEPIOUTIAKOU OTOIXEIOU KAl Ol CUCOWPEUUEVEG anooBEoEIC OTav Hia
OIKOVOUIKN ovTOTNTa akoAouBei Tn WEB0dOo TNG avanpooapuoync.

AN 24 «[VwaTonoioeiC OUVOEOELEVWY LIEDWV

To npOTUNO TPOMOMOINBNKE MPOKEINEVOU VA CUMNEPIAABEI WG OUVOEDEPEVO PEPOC Hia ETAIPEIQ NOU NAPEXE!
unnpeoieg Baoikou OIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKI| OvTOTNTA N OTnV MNTPIKN €TAlpEia TG
OIKOVOUIKNG OVTOTNTAC,.

Etnoieg BeATiooeig o€ AMXA 2014

O1 TPOMoMNoINCEIC NOU NApdTiBevTal NAPAKAT® NEPIYPAPOUV TIC BATIKEC aAaYEC o TEooepa AMXA.

AMMXA 5 «Mn KUKAOQOpouvTa [EpIoUCIakd _OTOIXEId OIaKpaToOULEVA [IPpoC _nwAnon _kal _OIGKOMEITEC
OpaocTNPIOTNTECY

H Tpononoinon disukpivilel Nw¢ 0Tav éva nepiouciakd oTtoixeia (r} opada oToixeiwv) avaTagivopsitalr ano
«O1aKpaTOUPEVO MPOC NWANCN» O£ «dIaKPATOUPEVO MPOoG Olavoun», N To avTiBeTo, auTO Jev AMOTEAEI
ahhayn oo ax£dio yia nwAnon 1 diavoun kal dev NPENel va AoyIOTIKONOIEITal aav ahhayn).

AlXA 7 «Xpnuarooikovouikd Leoa: [VawoTonoioeic

H Tpononoinon NpooBETel CUYKEKPIMEVEG 0ONYIEC NPOKEINEVOU va Bondrosl Tn dioiknon va npocdiopioel
€av ol Opol Hiag CUPPWVIAG yia €EUNNPETNON €VOC XPNUATOOIKOVOUIKOU MNeEpiouaiakol OTOIXEIOU TO Oroio
éxel peTapiBaoTei guvioToUV ouvexI{OPeVN avapeiEn kal JIEUKPIVICEI NG ol eENINPOCOETEG YVWOTOMNOINTEIG
nou anairouvrar Bdcel Tng Tpononoinong Tou AMXA 7 «[vwOTOMOINCEIC —  ZUMWNQPIOHOG
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWV>» dev anairolvTal yia OAEC TIC eVOIAUETEC
nepIOdOUC, EKTOC €av anaiTeital ano 1o AAM 34.

AN/ 19 «llapoxec o€ epyaloyevoucy

H Tpononoinon dleukpivilel nwg, O6Tav npocdiopileTal To €MITOKIO NPOEEOPANCNG YIA TIC UMOXPEWOTEIG
napoxwv npoownikoU WPETA Tnv £€0d00 and Tnv UMNpecia, TO ONUAvTIKO €ival To VOUIOUA OTO Oroio
napouoialovTal ol UNOXPEWOEIG Kal OXI N XWpad OTnV onoia auTéC NPoKUNToUV.
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2NT1 34 «EVOIGLEDN XprnuaTooiKoVouIKT} avapopad»

H Tpononoinon dleukpivi(el TNV €vvoia ToU «NANPo(OPNoN Mou yVwoTomnolsiTal onoudnnoTte akkol oTnv
evOIGUEDN XPNHATOOIKOVOUIKI) avapopd» Mou avapePETal aTo NpdTuUmno.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA VIa HETAVEVEOTEPEC NEPIOBOUC

ANXA 9 «XpnHATOOIKOVOHIKA HECA>» KUl HETAYEVEOTEPEG Tpononoinoeig oro AMXA 9 kai ANXA 7
(epapuoleTal oTi TNOIEG AoyIoTIKEG NePIodoug nou Eekivouv Tnv f Petd Tnv 1 Iavouapiou 2018)

To AMNXA 9 avTikaBioTd TIGC npovoie¢ Tou AAM 39 nou agopolv oTnv Ta&ivounon kalr emPETPNON TwV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY KAl XPrUATOOIKOVOUIKWV UMOXPEWOEWY Kal GUMMEPIAAMBAVEI
enionc €éva POVTEAO avAPeEVOHEVWV MIOCTWTIKWV (NUIOV TO OMoio  avTikaBioTd TO HOVTEAO TWV
NPAypaTonoINUEV@V NMIOTWTIK®OV {NUIKV Nou epapuoleTal anuepa. To AMXA 9 kaBiepwvel Yia NPOoEyYIonN TNG
AoYIOTIKNG avTioTabuiong Bacilopevn Ot apXEC Kal avTIMETWNI(El AoUVENEIEC Kal adUVAMIEG OTO TPEXWV
MovTéNo Tou AAM 39. H Etaipeia Bpiokeral otn diadikacia ekTipnong Tng enidpaong Tou AMXA 9 oTIC
OIKOVOMIKEC TOU KATAOTACEIC.

AMNXA 15 «'Ecoda and ZupBoAaia pe Melareg» (epapuodleTal OTIG ETAOIEG AOVIOTIKEG NEPIOdOUG MOU
Eekivouv Tnv N petd Tnv 1 Iavouapiou 2018)

To AMXA 15 €kd0Bnke Tov Mdio Tou 2014. ZkonoG Tou MPOTUMNOU €ival va NApeEXel &va eviaio, kATavonTo
MOVTEAO avayvwpiong Twv €000wv and oha Ta ouppoAala Ye NENATEG WOTE va BEATIOOEI TN CUYKPIOINOTNTA
METAEU eTaIpEI®V TOU idI0U KAAOOU, dIa@OPETIKOV KAAdWV Kal SIaPOPETIKWY KePaAaiayopwv. Mepidappavel Tig
apXEC MoU MPENEl va EQApUO0El Hia OIKOVOUIKN OVTOTNTA Yid vd NPoodIopIicEl TNV EMIPETPNON TwV €000WV Kal
TN XPOVIKN OTIYHN TNG avayvwpiong Touc. H Baaoikr apxn €ival 0T pia oikovopikr) ovtoTnTa 8a avayvwpioel Ta
£€000a e TPOMO Mou va aneikovitel Tn YeTaBifacn Twv ayabwv r UNnNPECI®V OTouG NEAATEC OTO NOCd TO ornoio
avayével va dikaioUTal o€ avTaAAayua yia auta Ta ayaba n Tic unnpeoiec. H ETaipeia BpiokeTal otn diadikacia
€KTiINONG TNG enidpaong Tou AMXA 15 OTIG OIKOVOUIKEC TOU KATAOTACEIG.

ANXA 16 «Mig0®oeIg» (sapuoleTal OTIC £TACIEG AOYIOTIKEC NEPIOdOUC Nou Eekivolv Tnv f PeTd Tnv 1
Iavouapiou 2019

To AMXA 16 €kddBnke Tov Iavoudpio Tou 2016 kai avTikaBioTd 1o AAM 17. *kondg Tou npoTtUnou €ival va
€€aopalioel OTI ol HICBWTEC KAl Ol EKMIOBWTEC NAPEXOUV XProiun NAnpogopnaon nou napoucialel eUAoya Tnv
oucia Twv cuvaAhaywv nou agopouv piIoBwaoelc. To AMNXA 16 €ioayel £va €viaio JOVTEAO yia TO AOVIOTIKO
XEIPIOMO and Tnv NAgUpd Tou PICOWTN, TO OMoio anaiTei o MICBWTNG va avayvwpilel NEPIOUCIAKA OToIXEia Kal
UMOXPEWOEIC YIa OAEC TIC CUPBACEIC HICBWOswY We dIdpKeEId avw TwV 12 Pnvav, ekTOC €dv TO UMOKEIPEVO
NEPIOUTIAKO OTOIXEIO €ival PN ONUavTiknG a&iag. ZXETIKA pE To AoyioTikd XeIpiIopd and Tnv nAeupd Tou
EKMIOOWTN, To AMXA 16 €VOWUATWVEI OUCIACTIKA TIG ANAITAOEIG Tou AAM 17. ENOMEVWG, O EKMICOBWTNAG
ouvexilel va KkaTnyopIonolei TIC OUPPBACEIC PIOCOWOEWV O AEITOUPYIKEG KAl XPNHATODOTIKEC MIOBWOEIC, Kal va
akoAouBsi dIapOPETIKO AOYIOTIKO XeEIpIOWO yia kaBe TUNO oupPaong. H Etaipesia BpiokeTal otn diadikaacia
EKTIMNONG TNG €nidpaong Tou AMXA 16 OTIG OIKOVOUIKEG TOU KATAOTACEIG. To NPOTUNO Oev €xel UIOBETNOEI
akoun ano Tnv Eupwnaikr ‘Evwon.

AAN 12 (Tpononoinoeig) “Avayv@pion avdBaAAOpHEV@WV (POPOAOYIKOV ANAITHCEWV OF HN
npayparonoin®sioeg {nuIEG” (e@apudleTal OTIC ETAOIEC AOYIOTIKEC NEPIODOUC NoU EEKIVOUV TNV I UETA TNV
1n Iavouapiou 2017)

O1 TpononolnoelG JIsUKPIVIOUV Tov AOYIOTIKO XEIPIOPO OXETIKA WE Tnv avayvwpion avaBaiopevav
(POPONOYIKWV aNaITACEWY O N npaypatonoindeiosc {nUIEG nou €xouv npokUWel anod ddaveld nou
EMIYETPOUVTAl 0TV gUAoyN agia. O1 Tpononoinaeig dev £xouv UIOBETNOE akoun anod Tnv Eupwnaikr ‘Evwon.

AAN 7 (Tpononoinoeig) “TvwoTonoinoelg” (e@apudleTal oTIC ETAOIEG AOYIOTIKEG NEPIOOOUG NoU EEKIVOUV
TNV N Yera tnv 1n Iavouapiou 2017)
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O! TPOMOMOINCEIC EI0AYOUV UMOXPEWTIKEC YVWOTOMOINCEIC MOU NApEXOUV Tn duvaToTNTA OTOUC XPrOTEC TWV
OIKOVOMIKWV KATAOTACEWV VA a&loAoynoouv TIC METABOAEG TWV UMOXPEWOEWYV MOU MNPOEPXOvVTAl dano
XpNUaTodoTIKEG OpaoTnPIOTNTEC. O TPoNonoINoEIC Ogv £Xxouv UIOBETNOEI akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 2 (Tpononoinoeig) “Tafivopnon kKal eNiHETpNRon ocuvaAAay®v nou da@opouv napoxEC nou
eEapTovral anod Tnv adia Twv PeToXwv” (€QapuoleTal aTIC ETNOIEG AOYIOTIKEG NEPIOSOUC NMOU EEKIVOUV TNV
N WeTd Tnv 1n Iavouapiou 2018)

H Tpononoinan napéxel SIEUKPIVAOEIC OXETIKA PE TNV BAON €NIPETPNONG OCOV apopd NApoXEG Nou EapTawvTal
ano Tv afia Twv PeToxwv Kal Olakavovilovrtal O PETPNTA KAl TOV AOYIOTIKO XEIPIOWMO OXETIKG HE
TPOMOMOINOEIG 0 OPOUC MOU HETABAAMOUV pia napoxn nou dlakavovileTal o PETPNTA OE MNApoxn nou
dlakavovileTal g€ OUMPETOXIKOUC TiTAouc. EninAéov eicayouv pia €€aipean 6oov agopd TIG apXEG Tou AMXA 2
Je Baon Tnv onoia pia napoxn 6a npénel va avTieTwnileTal oav va enpoKeITo va diakavovioTel €€ oAoKArpou
OE OUMMETOXIKOUC TITAOUG, OTIC MEPINTWOEIG ONoU 0 £pyodoTnG unoxpeoUTal va Napakpata €va noood Mpog
KGAuwn TV POPOAOYIKOV UNOXPEWTEWY TWV pYalOPEVWVY NMOU NMPOKUMTOUV anod NApoxeC Nou EapTwvTal anod
™V aia Twv PETOXWV Kal va To anodidel OTIC POpoAoyYIKEG apxeC. O1 TPOMonoInoelG dev €XOUV UIOBETNOEI
akopn and Tnv Eupwnaikn ‘Evwon.

ANXA 4 (Tpononoinoesig) “Egappoynl Tou AMNXA 9 Xpnuarooixovouikd psoa oro AMNXA 4
Aopalioriipra oupPoAara”’ (s@apudleTal oTIC £TNOIEC AOVIOTIKEG NEPIODOUC NOU EEKIVOUV TNV I YETA TNV
1n Iavouapiou 2018)

O1 Tpononoinoeig eioayouv dU0 Npoosyyioelc. To Tpononoinuévo nNpoTuno Ba a) nNapexel TNV enIAOYn O OAEC
TIC OVTOTNTEC NMou €kdidouv ac@alioTrpia cupBoAala va avayvwpifouv aTa Aoind GUVoAIKa gl0odnuara kai oxl
OTNV KATAoTaon anoTeAEOHATWY TIG TUXOV anokAioeig nou Ba npokUyouv AOyw Tng e(appoyng Tou AMXA 9
npiv Tnv £kd00n TOUu VEOU MpoTUMOU yia Td aopaAioTnpia cudBoAaia, kal B) napexel OTIC OVTOTNTEG, Ol
OpaoTnpIOTNTEG TWV OMOIWV aAPOPOUV KUPIKG TOV KAGOO Twv ac(paAigewv, Tnv €mAoyn yid Npoowpivi
anahhayn ano Tnv epappoyn Tou AMXA 9 £éwg To 2021. O1 ovTOTNTEC 01 onoie¢ Ba avaBalouv Tnv £papuoyn
Tou AMXA 9, 6a guvexioouv va epapudlouv To unapyov npoTuno AAM 39 yia Ta XpnNUATOOIKOVOUIKG Wéaa. Ol
Tpononoinoeig dsv £xouv uloBeTNBei akoun ano Tnv Eupwnaikn ‘Evwon.

AAIN 40 (Tpononoinoeig) “"MeTaPopEG ENEVIUTIKOV AKIVATWV” (@apudleTal OTIC £TNOIEC AOYIOTIKEC
nePI0d0UC Nou EekIVouv TNV 1) PeTa Tnv 1 Iavouapiou 2018)

O1 Tpornonoinoeic SIEUKpPIVICOUV OTI MPOKEINEVOU va UNOPEl va npayparonoindei Yeragopd npoc 1 anod Ta
€nevOUTIKA akivnTa Ba npénel va éxel npaypaTonoindei ahhayr) otn xpnon. MNpokeipévou va BewpnBei OTI Exel
enéNBel alayn aTnVv xpnon evog akivritou, 6a npénel va aglohoynOei kaTa NGO To akivnTo NANPOi TOV OPICHO
Kal n al\ayr] aTn Xpron va pnopei va Tekunpiwdei. O Tpononoinoeic dev €xouv UIBeTNOel akoun and Tnv
Eupwnaikr) 'Evwon.

E.A.A.M.X.M 22 “ZuvaAAayég o€ EEvo vOopIoHa kal npokaTaBoAEg” (spapudleTal oTIG ETAOIEC AOYIOTIKES
nepIGdOUG Nou Eekivouv Tnv i PeTa Tnv 1 Iavouapiou 2018)

H Aiepunveia napéxel kabodrynon OXeTIKA WE NwG npocodiopileTal n nuepopnvia Tng ouvaAhayng otav
€papuoleTal To NPOTUNO Nou apopd TIC ouvaAAayeg os EEvo vopiopa, AAM 21. H Aiepunveia €xel epapuoyn
oTav Jia ovroTnTa €ite KATAPAAEl, €ITE €I0NPATTElI NPOKATABOMKA TiUNUa yia cudPAcelc nou ekppalovTal oc
&&vo vopiopa. H Aiepunveia dev £xel uloBeTnBei akoun anod Tnv Eupwnaikr ‘Evwon.

ETnoieg BeATivoeig o AMNXA 2014 (KOkAog 2014 — 2016) (spapudleTal OTIG €TNAOIEC AOVIOTIKEC
nep10douc nou Eekivouv TNV 1) PETa Tnv 1 Iavouapiou 2017)

O1 Tporonoinosi nou napatiBevral napakdTw neplypd@ouv TIG BAcikeC alhayec oe duo AMXA. Ol
TpoMonoInoeIC dev £xouv UIOBeTNBei akdun ano Tnv Eupwnaikr 'Evwaon.
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AlNXA 12 "['vwoToroinon CULETOXIIC O AAEC OIKOVOLIKEC ovTOTNTEC”

H Tpononoinon napexel OIEUKPIVACEIC OXETIKA WE TO OTI N UNOXPEWOT YIA NAPOXN TWV YVWOTOMOINCEWV TOU
AMXA 12 £xel EQApuPoyn 0€ CUPUETOXEC O€ OVTOTNTEC MOU EXOUV KATNnyoplionoindsi w¢ 81akpaToUHEVEG NPOC
NwANon, EKTOC TNG UNOXPEWONG YIa NAPOXT CUVONTIKAC XPNHATOOIKOVOUIKNAEG MANPO(OPNCNG.

QN1 28 "SULIUETOXEC OE OUYYEVEIC Kal KoIvoripa&iec”

O1 TpononoInosiG NapEXouv OIEUKPIVAOEIC WG NpoG To OTI Otav ol opyaviopoi diaxeipiong enevdloswy
KepaAainv, Ta apoiBaia Ke@AAaia, kalr ovroTNTEG YE napoyoleg OpaoTnEIdTNTEG epapudlouv TNV miAoyn va
EMIPETPOUV TIC CUUUETOXEC OE GUYYEVEIC 1 Kolvonpagiec o eUAoyn afia pEow anoTeAEOPATwy, auTr N emIAoyn

Ba npenel va yivel EexwpioTa yia kGO ouyyevr i koivonpaia kata Tnv apxikn avayvmpion.

3. AoyioTikEG ApXEG
O1 Baoikeéc AOYIOTIKEC apXEG Mou akoAouBouvTtal Katd Tn oUVTAgn TwV OIKOVOUIKWY KATAOTACEWV
£QapudOTNKav PE CUVENEIA yia OAEC TIC XPrOEIC MOU napouaialovTal €KTOC Kal av opileTal SIapOopETIKA Kal

eivai ol €Enc:

3.1. ZUPHETOXEG OE BUYATPIKEG ETAIPIEG

H Tpanela civar Pn sionydevn oto X.A. kal anoteAei Buyatpikn Pe nooooto 97,08% Tng Adikng Tpdnelac n
onoia BpiokeTalr and TIg 25/3/2013 o kaBeoTwg eEuyiavonc. ZUpgwva Pe odnyiec and Tnv Tpdnela Tng
EMAdoc¢ unoxpeouTal atn oUVTAgn AaToOMIK®V KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWV KABw¢ TOOO Ol
ATOMIKEG KATACGTACEIG TNG OCO Kal Ol OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWV TNG evonolouvTal Pe Tn PéBodo
TNG OMNIKNG €vOMoinonG OTIG OIKOVOMIKEG KATAOTACEIC TNG EnmevOuTikig Tpdnelac n onoia TIG GUVTACOEI
oUMGwva We Ta AMXA kai gival d1aB&0IUEG OTO EUPU KOIVO.

Ol CUMUETOXEC O BuyaTpikEG €Talpiec aneikovi(ovTal o a&ia KTrHong PEiov TUXOV dnoyesinon onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo vOMIoHa

O1 ouvaMayéc oe &va vopiopaTta MPETATPENOVTAI OTO OUVAAGKTIKO VOMIOWd, TO €Upw, ME PBacn TIG
OUVAAQYHATIKEG IOOTIYIEG NMOU ioXuav TIG NUEPOMNVIEG DIEVEPYEIAC TwV EKACTOTE oUVAAAAywV. Ta EKPPACHEVA
oc &Vo VOMIOUA VOUIOUATIKA OToIXeid evepynTIKoU Kal UMOXPEWOEIG, UETATPEMNOVTAl OE €UPW® MWE PBACN TIC
OUVOAMAYUATIKEG ICOTIMIEC MOU ioXuav KAaTa Tnv nuepopnvia oUVTA&NG Twv OIKOVOUIK®V KaTadoTdoewv. Ol

NPoKUNTOUCEC OUVAANAYHATIKEC DIAPOPEC KAaTaxwpoUVTal 0TV KATAoTAGHN AnoTEAEGUATWY XPrOEWG.

O1 ouval\aypaTikéG dlagopEG Nou NPokUNTOUV and Tn HETATPONI) TWV KN VOUIGUATIKOV XPNHATOOIKOVOUIKGV
oToIxeiwV evepynTikoU anoTeAoUv éva ouoTaTIKO OTOIXEIO TNG METAROANG TNG UAoyng a&iag Toug. MNa éva pn
VOUIOMATIKO XPNUATOOIKOVOUIKO OTOIXEIO £vepyNTIKOU, ONWC £va OToIXEI0 Mou £xel Ta&lvounBei oTo EUNopIKO

XapTOPUAAKIO, Ol MPOKUNTOUCEC GUVAAAYMATIKEG dIapopEG avayvwpilovTal aTnV KaTaoTaon anoTEAEOUATWY.
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3.3. EnevdUOEIG OE XPNHATOOIKOVOHIKA OTOIXEIAQ EVEPYNTIKOU

(a) Tagivopnon

Meoa niou aneikovitovrar o eudoyn aia peow Twv anoteAsoudrwv. H katnyopia autn éxsl duo
UMOKATNYOPIEG: TA XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KATEXOMEVA YIA EUMOPIKI EKPETAANEUON KAl AQUTA
nou and Tnv apxn opifovral otnv guloyn afia péow PeTaPoAng ota anoteAéopara. ‘Eva oToixeio avrkel os
auTh TNV KaTnyopia €pooov anokTaTal Ye oKomno TNV EMITEUEN KEPDOUC anod TIC BpaxunpOBeoUes PETABOAEC
TwV TIHWV 1 kaBopilovTal og auTr) TNV Katnyopia ano Tn Aloiknon. 2Tnv Katnyopia autn nepiAayBavovTal Ta

napaywya nou dev opidovTal w¢ HECa avTioTaBuIoNG oUTE €ival UNOJEIYUATIKG JECA avTIOTABUIONG.

Adveia kai anaitrjioei. €ival Ta 0dveld kal ol naong (pUOswC anartmosic nou OnuioUpynos n Tpanela
XOPNYWVTAC XpriHaTa o€ évav oQeIAETN HE €Eaipeon Ta Nood ekeiva anod Ta onoia £xel okonod va dnIoUpynoel

BpaxunpoBeopo anoTéAeopa.

Enevouoerg diabeoiues npog nwAnon: apopouv enevOUCEIG Ol onoieg dev eival «dAvela kal anaitnoeig» ouTe
KaTaxwpouvTal oTo XapTOPUAAKIO «enevOoUoeIC OIaKpATOUHEVEG £wC T ANEN», N «enevOUCEIC yId EUMNOPIKNA

eKPETAMEUON». MepihapBavovTal ogdAoya, Pepidia apoiBainv KEQaAaiwy Kal HETOXEC.

(B) Kataxapnon

H Tpdnela kaTaxwpei Ta XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI I EUMNOPIKN EKUETANAEUON
Kal TIC enevdloeIg dIaBE0IPEG NPOC NWANGCN, and TNV nuepounvia nou dsopeUsTal va AnoKTrOEl TA OTOIXEIa
EVEPYNTIKOU. ANO gKeivn TNV nUepopnvia avayvwpilovral Tuxov kEpdn kai {nuieg nou NpokUNTouv anod aAAayEg
otnv elAoyn afia Twv oToixeEiwv auTwv. Ta Odveid kal ol anaitnoelic avayvwpidovral otav To KOOTOoG

METABIBACOEI GTOUC OPEINETEC.

(v) Empérpnon
Ta XpnUATOOIKOVOUIKA WECA amoTIYOVTAl apxIkd o€ €UAOYEC afieC, OUMMEPIANAUBAVOUEVOV TwV €EODWV

ouval\aync.

MeTd anod Tnv apxIikn anoTiunon, 0Ad Ta YEoa TOu gUNopikoU XapTopuAAkiou kal Ta dlaB&aiua npog nwAnon
oTolxeia anoTipwvTal oTnv eUhoyn afia pe €faipeon Ta XPNMATOOIKOVOMIKG MEOA MOU Oev  €XOUV
XPNUATIOTNPIAKN TIUN OE EVEPYO ayopd Kal Twv onoiwv n eUAoyn a&ia dev ynopei va empeTpnOei agioniora, Ta
ornoia anoTIJWVTAl OE TIYEG KOOTOUG, CUUNEPIAGUBAVONEVWV TwV €E0DWV oUVAAAAYNG Kal apaipoUEVWV TWV

{nMIwV anopsiwong agiac,
'ONEC Ol XPNMATOOIKOVOUIKEC UMOXPEWOEIC MOU OEV AVAKOUV OTO EUMOPIKO XAPTOMUAAKIO, Ta ddvela Kal

anaItioEIC kal Ta OTOIXEId evepynTIkoU Mou KpatouvTal pEXpl Tn AnREn, aneikovidovral oto avanooBeoTo

KOOTOG MEIWMEVO e TIC {nuiec anopesiwong afiac. To avandoBeoto kOOTOG unoloyileTal pe Tn PEBOdO Tou
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npaypatikoU €MITOKiou. TN AOYIOTIKN a&ia Tou XpnUaTooIKOVOUIKOU PJEoou nepiAapBavovTal ol diapopec unép

kai unod To apTio kai Ta €€0da ouvaAAaync kai anooBeEvovTal BAcel TOU NPAyPATIKOU EMITOKIOU TOU JETOU.

(3) Empyérpnon TnG eUAoyng agiag

H elloyn afia Twv XpnUATOOIKOVOUIKWV MECWV PacileTal OTn XPNUATIOTNEIGKN TIMAR TOUC KATA TnV
nuUepopnvia avagopdc, Xwpic va agaipolvral Ta €£0da ouval\aync. € NePINTwon nou Oev UNAPXE
XpnuarioTnpiakn TP, n €VAoyn afia Tou péogou unoloyileTal Pe TN XPrion MOVTEAWV ANOTIUNONG 1| ME TNV

TEXVIKI TNG NPOEEOPANCNC TWV TAUIAKWY POMV.

'Onou XpnoIPonoloUVTal TEXVIKEC NPOEEOPANCNG TWV TAUIAK®Y POWV, Ol EKTINMMPEVEC MEAOVTIKEC TAMIAKEG
POEG BacilovTal oTIC KAAUTEPEG EKTIMNOEIG TNG AIOIKNONG OMoU w¢ EMITOKIO NPoeEOPANONG opieTal To NITOKIO
TNG ayopac KaTd Tnv nUepounvia avapopac evog HECOU HE MApOUOIOUC OpoUG Kal npodlaypagec. e
NePINTWON nou XpnoidonoloUvTal HOVTEAA anoTignong Ta edopéva Nou €10AayovTal avTIOTOIXOUV OTIG OXETIKEG

TIMEC TNG ayopdc KaTa Tnv nUeEpPoPnvia avagopdac,.

H e0Aoyn a€ia Twv napaywywv nou dev aviikouv O opyavwpévn ayopd iocouTal Je To noao nou n Tpanela Ba
glonpagel i 6a nAnpwoel yia va AUoel Tn ouPpaacn kata Tnv nUepounvia avagopag agou AngOouv unown ol

TPEXOUOEC OUVONKEC ayopdg Kal n TPEXOUCA MOTOANMTIKN IKAVOTNTA TWV aVTIGUKBAAAOUEVWY.

(g) Képdn ka1 {npieg eni HETAYEVESTEPNG EMHETPNONG

Ta k€pdN kai ol {nuiec nou npokUNTOUV ano ahhayr otnv eVAoyn afia Twv SIaBedipwv NPOC NWANCN CTOIXEIWV
EvVeEpYNTIKOU avayvwpilovral ota Aoind ouvoAikd £oodd. ‘Otav Ta  aToIXeia evepynTikoU nouAnBouyv,
elonpayxbouv f eknoinBouv Pe GANov TPOMo, TO CUCOWPEUEVO KEPDOC I {nuia nou eixe kataxwpnbei oTa idia
KEQPAAQIQ PECW TWV AOINWV CUVOANK®MY E00dWV PETAPEPETAI OTNV KATAGTACN AoyapiaopoU anoTEAEGUATOV.
Ta kéPOn kal ol {nuiec mou npokUNTOUV anod aAlAayn ortnv eUAoyn a&ia Twv OTOIXEIWV TOU EUNOPIKOU

XapToQuAAKiou, KaTaxwpouvTal gTnNV KaTdoTaon Tou AoyapiacpoU anoTEAECUATWY.

(oT) NMNadon angikoviong

'Eva xpnHATooIKOVOUIKO Péoo nalel va aneikovileTal OTIC OIKOVOMIKEG KaTaoTdaoslc TnG Tpdnelac anod Tn oTiyun
nou n Tpaneda nalel va €xel Tov EAeyXo TwV OUPBATIKWV JIKAIWPATWY MOU danoppeéouv and To
XPNHUATOOIKOVOUIKO PECO. AuTO yiveral dtav nwAndei, An&el 1} 0Tav ol TAPEIOKEC EI0POEC, MOU OXETICOVTAl HE
autd peTaPfiBacTolv Ot €va aveEapTnTo TPITO WEPOC. Mid XPNUATOOIKOVOUIKN unoxpéwon navel va

aneikovileTal HONIG n unoxpewaon eE0PAnOEi.

3.4. Zuppwvieg Enavayopag
H Tpanela npoBaivel og ayopég (NWANCEIC) Xpeoypapwv BACEl CUP@WVIOV enavanwinong (enavayopdc) oe
OUYKEKPIKEVN NuUEpoUnvia aoTo PéN\ov og oTaBepr| TiUA. Ta Xpedypaga nou ayopalovral pe Tnv npolnobean

va enavanwAnBolv aTo péAAov (reverse repos) dev avayvwpilovral wg enevdloelc. Ta nood nou NnAnpwvovTal
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yla Tnv ayopa avayvwpilovtal w¢ oPeIAéG oe Tpaneleg i neAaTes. O1 anaiTioeig exgavifovral oTnv KaTaoTaaon
OIKOVOMIKNG B£0nc €xovTac evexupo Tov TiTAo. O1 enevdUaoEeIC Nou NwAoUVTAl BACEI CUPPWVIOV ENAvayopdac
(repos) ouvexifouv va avayvwpilovTal oTnV KaTaoTaon OIKOVOMIKAG B£€0NC kal anoTIJwWvTal avaloyd PE TNV
Ta&ivounon Touc. O1 elonpd&eic anod TNV NWANCN TWV ENevOUCEWY EPPavifovTal WG UNOXPEWOEIC o€ TPANeleg 1
NeAATEC,

H diapopd PeTa&l Tou TIMAKATOG TNG NWANONG kai TnG agiac enavayopdc avayvwpiletal o OeO0UAEUNEVN

Baon o 6An Tn didpkeia TNG ouval\aync Kal NEPIAAYBAVETAI GTOUG TOKOUC,

3.5. Id10XpnoigonoloUHEVa akivnTa kai EEonAICHOG
OI evOWMATEG akIvnTonoInaoelg aneikoviovral o€ a&ia KTNonG r oTo TEKYAPTO KOOTOG HEIWHEVO HE TIG

OUCOWPEUWEVEC aNOOBETEIC Kal TIG TUXOV AMOUEINTEIG.

O1 anooBeoeig unoAoyilovtal Ye Tnv €uBeia péBodo katd Tn SIApKeld TNG WEPENUNG {wNG TWV EVOOPATWV

nayiwv. Ta oikoneda dev anooBévovTal. H w@eAipn {wn €xel npoodiopioTei wg ENG:

- KrTipia kai eykataoTdoeig 30 - 50 €mn
- E&onAioyoc kal €ninAa 4-7¢mn
- AutokivnTa 9-10¢mn

O1 BeATiwoeIC 08 HICBwWUEVA aKiviTa anooBEvovTal OTO MIKPOTEPO XPOVIKO OIA0TNUA HETAEU TNG WEEAIUNG

{wNc TG BeATiwong kai TnG dIAPKEIAC HioBwong Tou HIGBWHEVOU AKIVITOU.

H o@éhiun wn Tov nayiov €EeTdletal kAbs nuepopnvia avagopdc kai aAhalel onote kpiBei avaykaio. Ol
EVOWUATEC AKIVNTOMOINOEIC EEETAZOVTAI YIa TUXOV AMOWEiwan OnoTe oupPaivel KAnolo yeyovocg 1 O NEPINTWaon
nou n a&ia ktnong dev Bewpeital avakTnoiun. H a&ia Tou oToixeiou peiwveTal kat' eubsiav OTO avakTroIPo
nood €dv n afia KTMoONg Tou OTOIXEIOU evepynTIKOU eival peyaAUTepn and Tnv avaktioiyn afia Tou. H
avakTnoiun a&ia givar n uwnAoTepn TIUN HETAEU TNG eUAOYNG a&iac Tou oToixeiou evepynTIKOU HEIOV TA GXETIKA
£€00a Kkal TNG «agiag o xpron>.

Ta kEpdN kai ol {nuiec anod Tnv NWANon NpokUNTouV ®E N dla@opd HETAEU TWV NOCWV Nou €I0NpATTOvVTal KAl

Tn¢ a&iac aneikdviong oTnv KaTaoTaaon OIKOVOUIKNG B£0nc. AuTr) n dlaQopd KaTaxwpeiTal oTa anoTeAéoUaTa.

3.6. EngvduTika Akivnra

H Tpanela katnyopionolsi Ta olkoneda Kai Ta KTipia Ta onoia diakpaTei Ye okond Tnv eionpa&n €0ddwv ano
€VOIKIa N} €000WV anod TNV NWANCH Touc w¢ «EnevduTika akivnra». H Tpanela Ta anoTipa oc eUAoyeG agiec
Onw¢ auTéc kabopilovral and aveEapTnTo eKTIUNTA adiauioBnTNTOU KUPOUG. APXIKA, Ol €nevOUCEIC OF
akivnTa kataxwpoUvTal oTnv afia KTrong Toug, n onoia Npocau&averal Pe TIG danAveC anokTnonc Touc. H
dlakUpavaon oTIC UNOYEG afiec Twv diakpaToUpevwy nayiwv yia enevOuTikoUG oKomnoUC KaTaxwpeiTal aTnv

KaTaoTaon anoTeEAEOUATWY.
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3.7. Aula MNepiouciaka ZToixeia
Ol aoWPaTeG akIvnTonoInoeIC NEPIAaUBAvouUV Ta AoyIOUIKG npoypauuata Tne Tpanedac kal aneikovidovral o
agiec KTNoNG HEIOV OWPEUPEVEG AnNOOBECEIC Kal anodelnoels. H anooBeon yiveral pe Tnv €ubeia Yebodo oTn

d1dpkeia TNG WPENUNG {wNg Tou AoyiouIKoU nou ival JeTa&l 1 €wg 5 €Tn.

3.8. Tapeio ka1 Tapgelaka 1I00dUvapa

To Tapeio kal Ta TApEIaKa 100dUvapua NepIAaPBAvOUV XPNHATIKA OTOIXEIQ EVEPYNTIKOU HE NUEPOMnvia ANENG
MIKPOTEPN TWV TPIWV UNV@V anod Tnv nUEpounvia anokTnong onwc PeETpnTd, XpnuaTika Oiabsoiya ornv
Kevrpiky Tpdnela kal anaimioei katd nioTwTIKOV 10pupaTwy. To Taueio kal Tapeiaka 1goduvapa

aneikovifovTal oTo avanooBeoTo KOOTOC.

3.9. Anopsiwon XpnHAaTooIKOVOHIK®OV Méowv

(a) ZToixeia evepynTiKOU Nou aneikovifovral 0To avanooBeCTO KOOTOG

H Tpdnela afioloyei oTnv €KAOTOTE NUEPOMNVIA avapopdac €Av UMNAPXOUV AVTIKEIYEVIKEG €eVOEIEEIC Yia
anopEIwaN O €va XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU I O HId OMADA XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU evepynTikoU. 'Eva XpnuATOOIKOVOUIKO OTOIXEIO evepynTIkoU 1 pIa opada XpnuaToOIKOVOUIKWY OTOIXEIWY
TOU evepynTikoU €ival anodeimPEVO €Av, Kal Yovo €dv, UNAPXOUV AVTIKEIMEVIKEG VOEIEEIC anopeinong wg
anoTé\eopa evog 1 NEPICOOTEPWV YEYOVOTWV MOU €PQAVIOTNKAV HPETA ano TNV ApxIKf avayvwpion Tou
oToIXEiou (YEYovog anopeiwonG) kal To YEyovog TngG anopeiwong (fi Ta yeyovoTta) Ba £xel enidpacn OTIC
MEAOVTIKEC TAUEIOKEC EIONPAEEIC TOU XPNUATOOIKOVOUIKOU GTOIXEIOU €pOCOV WNopel va ekTiundei avTigToixa.
QC aVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEIWON evOg OToIXEIOU 1} oudadac aToixeiwv BewpolvTal ol NANPoPOopIeg
nou £pxovTal o€ yvwaon TnG Tpanelag kai agopoUlv aTa akdAouba yeyovoTa anopsiwonc:

i. 'Evag oQeIAETNG / daveloANnTNG BpIioKeTal € BEIVI XPNHATOOIKOVOUIKE KaTaoTaon.

ii. MapaBiaon Twv Opwv piac ouYBaAoNC ME ANOTEAEOPA TNV kaABuoTEPnon f TNV ABETNON NANPWUNG
XPEOAUTIOU 1} TOKWV.

iii. H &vragn Tou nioToUXoU Ot KABEOTWC PUBMIONC AOYW OIKOVOMIKNG OUOXEPEIAG HE ENAXOEOTEPOUG
opoug yia Tnv Tpanela oc oxéon We TNV apxikn cUuBaon.

iv. H 1oxupr) mBavoTtnTa OTI 0 MoTouXoC 0dcUEl O NTWXEUON I Ba evraxBei o€ KABEOTWG OIKOVOMIKNG
avadiapbpwong.

v. 'EM\epn evepyoUc ayopdc yia autd To OTOIXEIO AOYW OIKOVOUIK®OV DUOXEPEIWV.

vi. EVOei€eIc OTI undpyel Mdia ONUAVTIK Meiwon OTIC avapevOUeveC WEAMOVTIKEC POEC and oudada
NEPIOUCIAKWY OTOIXEIWV. OFE OXEON WE TNV apxIkn a&ia krtnonc napdTi dev undpxel duvaToTnTd
npoadlopiopoU TN evdexOuevnc {nuiac and Tnv anoyeinon. Ta oToixeia auTd evOEIKTIKA MNOpPEi va
avagpépovTal o€:

e anpOONTeC HETABOAEG OTNV KATAGTAGN NANPWUNAG MICTOUXWV ) OMAdWY NICTOUXWV I
e OIKOVOMIKOUG NapayovTeC g €BVIKO 1) TOMIKO €ninedo Mou ouvteAoUV Ot HEiwOon TG agiag Twv

MNEPIOUCIAKMY OTOIXEIWV NOU anoTeAoUV PEPOC EVOC GUVOAOU.
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H Tpanela apxika afioloyei v uQioTavTal avTIKEIYEVIKEG VOEIEEIC anopeiwong yia davela kal andairnoeic
onuavTikoU UYouc KaTd nepInTwon rf ouvoAikd yia autd nou To UYocC TG anaitnong dev Bswpeital OTI €ival
onuavTikd. EAv kaTtd Tov €AEyXo anopeinong yia TIG aTOMIKG €EeTaAlOMEVEC MEPINTWOEIC OEV MPOKUMTEI
avTIKEIYEVIKT €vOeiEn ({nuiac TOTE Ta OToIXEia auTtd oupnepiAayfavovral o ouadsc pe napodpola
XapaKTNPIOTIKA MIOTWTIKOU KIvOUvou kai afloloyoUvtal ouvoAikd. O1 nepinTwoel nou aglohoyolvTtal o€
atopikd eninedo kal npokUnTel {nuia anopeiwong dsv cudnepiAayBavovtal oTIG afloAoynosic os eninedo

XapTopUAakiou.

Eav katd Tov €\eyxo anopeiwong NPokUNTEl OTI UNApXouv BAcIYEG evOeiEelc OTI upioTaTal {nuia anopsiwaong
yia ddveia kar anaimoeig f yia enevouoelg €wg TNV ANEN nou aneikovidovral oTo avanooBeoTo kKOaToc, n {nuia
anopeinwong npokUNTel wE N dlapopd PETAEU TN AoyloTIKonoINuévng agiag Tng anaitnong, KkaTta Tnv e&Eraaon,
ME TIC avaPeVOUEVEC TAUEIOKEC POEC (Weiov HEAMOVTIKEC {nuiec mioTwTikoU KivOUVOU nou €xouv ndn
npayuaTonoin®ei) npoeEo@Anuéveg aTnv napoloa a&ia Ye BAcn To NPAyMATIKO EMITOKIO. To NOCO AMEIKOVIONG
OTIC OIKOVOUIKEC KATAOTAOEIC TOU OTOIXEIOU MEIMVETAI PECW TOU Aoyapiaopou npdBAewng kai n {nuia
KATaywpeiTal oTa anoTeA€oPdTa XpNong 2 NepinTwon nou To Odvelo 1 n anaitnon n n enevduon
KpaToUMevn €w¢ TNV ANEN €ival KUPAIVOUEVOU EMITOKIOU, TO ENITOKIO NPOEEOMANGNG AVTIOTOIXEI OTO IOXUOV
NpaypaTikd eMTOKIO ONWG NpokUNTel and Tnv ouyBaon. MNpakTikd, n Tpanela pnopei va unoAoyioel Tn {nuia
anopeginong pe Baon Tnv €0Aoyn afia Tou OTOIXEIOU XPNOIPOMOINVTAG TO TPEXOV EMITOKIO TNG ayopdg nou

BewpeiTal 0TI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac agiag TwV aVAUEVOUEVWV TAUEIOK®MY POWV EVOC XPNUATOOIKOVOUIKOU OTOIXEIOU
yla To onoio undpyel e€Eac@ANon avTavakAd TIC TAPEIGKEG POEG NMOU WMOPEI va NpokUWOoUV anod Tnv anokTnan
NG €€aopalionc peiov Ta £80da yia TNV anokTnon kal nNwAnon Tng €€ao@alMiong Ot NePINTwOoN Mou N

anokTnon Ogv PNopei va yivel.

‘Otav n anopeiwon £EeTaleTal ouvoAiKd, Ta XpnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KATATACOOVTAl YE Bdon
OMOEIdN XapakTnPIOTIKA MIOTWTIKOU KIvOUvou (Mm.X. ME Bacn Tnv moTwTikh diaBabuion Tng Tpdnedag nou
AapBavel unown Tnv eEacpAAIon, TO NEPIOUCIAKO OTOIXEIO, IGTOPIKI CUUNEPIPOPd, YEWYPAPIKOUG NApAyovTEC,
Tov kAGdO kal aA\ouc napdyovTeg). Ta XapakTnpIoTIKG auTa OXETICOVTAl E TOV UMOAOYIOHO TwV PEANOVTIKWV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC Oixvouv TNV IKavoTnTd TV MICTOUXWV Yid TNV
NANPWHR TWV NOCWV HE BACN TOUG CUMBATIKOUC OPOUG TWV OTOIXEIwV nou agloAoyouvTal. O JEANOVTIKEC
TAUEIOKEC POEC OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU Mou unoAoyilovTal GUVOAIKA yia anoyeiwarn, yivovral
Me BAon TIC CUUBATIKEG TAUEIOKEC POEC TWV OTOIXEIWV TOU GUVOAOU Kal TNV I0TOPIKN EUNelpia yia {nuia anod Ta

MNEPIOUCIAKA OTOIXEIQ MOU £XOUV NAPOMOIA GTOIXEI MNICTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOPIKA OTOIXEIQ YIa TNV NIOTWTIKA anwAeld, npooapudlovTal Ye Bacn Ta ioxUovra npayuaTtika dedopeva

WOTE va aneikovileTal n eninTwon and TIC TPEXOUOEG OUVONKES Nou dev ennpéacav Tnv nepiodo oTnv onoia
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avagépovTal Ta I0TOPIKG OTOIXEId yia Tov unoAoyiodd TnG NICTWTIKAC AnwAsiac WoTe va apaipebolv ol

EMNNTWOEIC TWV CUVONKWV NMou UNnpXav oTa IoTopPIKA aToIxeia kai dev 1oxUouV Twpda.

H peBodoloyia kal ol UNoBECEIC nou xpnoidonoloUvTal yid Tov MpocdiopIoHd Twv HEANOVTIKOV POV
avabewpouvTal TakTIKa and Tnv Tpanela NpokelPévou ol SIaQopEG METAEU TwV EKTIMACEWY yia {nuia kai Tng
npayupaTikng {nuiac va avanpooapuocBouv. ‘Otav €va ddavelo dev Bewpeital ionpd&ipgo, TOTE diaypdgeTal
évavtl TnC npoBAswnc. H diaypapry yiverar apou ohokAnpwBoUv OAeC ol avaykaiec Oladikaoiec Kai
npoodiopiobei To Nood TnG dlaypa®nc. TuxOv avakTAoelC oTo WEANAOV anmd nood nou €xouv dlaypagei

avayvwpilovtal oTa anoTeAéoparta Xpnong.

Av T0 nood TG {nuiag anopeinong YeTayeveéoTepa PEIWOEN kal N KEIWON YNopei va GUOXETIOOEI YE €va yEYovog
nou £yIVE WETA TOV UMOAOYIOWO TNG anoysiwong, TOTE TO NOCO MoU avayvwpiodnke w¢ {nuia anopeiwong

avTihoyileTal EvavTi TnG NpoBAewnc. O avTIAoyIoPOC YiVETAl HECW TWV ANOTEAECUATWV.

(B) ZToixeia evepynTikoU nou aneikovifovTal oTiG EUAOYEG adieg

Y€ KABe nuepopnvia avagopdc n Tpdnela €€eTalel av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIC yIa TNV anouesinon
EVOG OTOIXEIOU EVEPYNTIKOU I HIAG opAdag OTOIXEIWV EVEPYNTIKOU. 'EVOEIEN yia anOpEiwon O PETOXEG MOU
Ta&ivopouvTal ¢ S1IaBE0Ia NPOC NWANCN OTOIXEId BewpEiTal PId ONUAVTIKA KAl GUVEXOMEVN MEimon Tng
€UAoyng a&iac Tou TiTAou o€ ox€on pe Tnv a&ia ktnong. Eav unapyxel oxeTikn £VOEIEN yia Ta XPNHATOOIKOVOUIKA
MEoa dIaB&aiua Npog NWANGN, Ol CUOCWPEUEVEG (NMIEG TwV JIABECINWY NPOC NWANGCT OTOIXEIWV Nou IooUvTal
Me Tn dlaopd METAEU TnC agiag KTNnong kal Tng €UAoyng a&iag peiov TUXOV MPONYOUMEVEC AMOMEINTEIC
MeTapepovTal and Ta idla kepdhala ora anoteAéoparta. O1 {nuieC anopsimong Twv HETOXWV MOU
avayvwpiodnkav ota anoteAéopata dev avmihoyifovral. EGv petayevéoTepa, n eUAoyn aia evog NIOTWTIKOU
TiTAOU Nou Ta&ivoueiTal wg diadgoipo Npog NwANon auénBei kai n av&non pnopei va oxeTIoBel Pe €&va yeYovog
Mou OUVEBN META TNV KATaxwpnon TnG {nuiag anopsiwonc orta anoteAéopara, TOTE n {nuia anopsinong

avTIAoyileTal HEOW anoTEAEOUATWV.

3.10. XpnHATOOIKOVOMIKEG UNOXPEWOTEIG
O! XpNHATOOIKOVOUIKEC UMNOXPEWOEIC aneikoviovTal 0To avanooBeoTo KOGTOC ONwe NPokUNTel and Tn Xprnon
TOU npayuatikoU €MITOKioU. TNV KaTnyopia auTr) avikouv Ol UMOXPEWOEIC NPOC NIOTWTIKA 1I0pUKATA Kal Ol

UMOXPEWMOEIC NPOC NEAATEG.

3.11. Xpnupatooikovouikég Eyyunoeig
XpNUATOOIKOVOUIKEG €YYUNOEIC (EyYUNTIKEG €EMIOTOAEC) e€ival oupBacelic Bdcel Twv onoiwv n Tpanela
avalaypavel va anolnuImosl Tov KAToxo yia Tn {nuia nou moavov va unooTei nsidr o NPWTOPEIAETNG dev Ba

€EUNNPETNOEI EUNPOBECHA TIC UNOXPEWTEIC TOU.
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O1 npounBeiec and oupPACEIC NAPOXNG XPNHATOOIKOVOMIKAC €yyUNonG avayvwpilovral apxXIka wc unoxpewan
(BewpeiTal w¢ n hoyn a&ia TNG UNoXpPEwWONG) Kal PETAPEPOVTAlI OTA ANOTEAEOUATA oTadiaka kad’' oAn Tn

dIdpKela TNG eyyunong.

Y€ kGBe nuepopnvia avagopdac n Tpansla EeTalel kKata NOCO UNAPYXOUV EVOEIEEIC OTI OI EYYUNTIKEC EMIOTOAEC
Ba kaTanéoouv Kal OTNV MEPINTWON AUTH WC UMOXPEWON avayvwpileTal To PEYaAUTEPO MOOO WETAEU TNG
napoloac a&iac Tou NoooU nou avapéveral va katafAndei kal Tou avandoBecTou NoooU TWV EI0NPAXOEVTWV

NpoundeIwy.

O1 unoXpewoeI¢ anod CUNPBATEIC XPNMATOOIKOVOUIK®WY EYYUNCEWV PPavidovTal oTIC AOINEC UNOXPEWTEIC.

3.12. TMapoxég NPoG TO NPOCWMIKO

Bpaxunpo0eopeg napoxég: O BpaxunpdBeoPeG NAPOXEC NPOG TOuC €pyalopévouc (EKTOC and MnapoxEg
AENG TNG €Pyaciakng OXEong) o€ Xpnua kai oe €idog avayvwpilovral wg €5odo oOTav kabioTavral
Oedouheupévec. Mapoxég Npog Toug epyalopévouc BaacifOPeVEG aTnV anodoTIKOTNTA ToUG Kal oTnV kepdogopia
NG Tpdnelag avayvwpilovTal katd Tnv €ktaon nou n Tpanela €xel avaldBel kaTd TV NUEPOMNVIA ava@opac

TNV TeKUalpouevn OECUEUDN va NPoBei NPOg TIG OXETIKEC MANPWHEC.

Mapoxég pera Tnv £€§0do0 ano Tnv unnpeaia: O NapoxEg WETa TNV AREN Tng anacxoAnong nepidapBavouv
eQanag anolnuIwoslg ouvTagioddTNoNG, OUVTAEEIC Kal AANEC NApoXEC Nou kaTaBaAovTal oToug epyalOHEVOUC
META TNV AREN Tng anacxoAnong w¢ avraAhaypa Tng unnpeoiac Touc. O1 unoxpewoeic Tng Tpanelac yia
Nnapox&G ouvta&lodoTnong agopouv TOCO MNPOYPAMHATA KABOPIOHEVWY EI0POPWV 000 Kal MpoypauuaTa

KaBopIOUEVWY NAPOXWV.

i) [lpodypaupa kaBopioUEVWV EIOPOpwV
Ta npoypaupata kabopIoPEVWV €IGPOPWV apopolV TNV KaTdBoAn €lo@opwv o AcpaAiaTikoUg dopeic (n.X.
TOpupa Kovwvikwv Acpalioswv), PE ANOTEAEOPA va Pnv avakUMTel VOUIKR unoxpewon Tng Tpanelag oc
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBailel ouvTa&n oTov acpaAilopevo. H unoxpéwaon Tou
€pyodoOTN neplopiCeTal oTnv kataBoAn Twv €pyodOTIKOV €l0popwv oTa Tapeia. H nAnpwTéa glopopd anod Tnv
Tpanela ot éva npoypaupa KaBopIoPEVWV EICPOPWY, avayvwpileTal wg UNoXPEwaon PETA Kal TNV aQaipeon
TNG €10¢OPAC MoU KATABANBNKE, v ol DEDOUAEUPEVEG EI0POPEG avayvwpilovTal we €000 oTa anoTeAéopara

TNG XPronG.

if) lpoypauua kaBopioucvawy napoywv
Qc npdypappa kaboplopévwy napoxwv opileTal €va Npoypauua napoxwv ot epyalOPEVOUC PETA TNV £8000
and Tnv unnpeoia (Baon Tng eAANVIKNG vopoBeaiac), oTo onoio ol napoxég kabopilovTal Ue BACN OIKOVOMIKEG
Kal dnuoypa®ikec napadoxéc. O Mo onuavTikEC napadoxec, METAEl aMwv, e€ival n nAikia, Ta £1n

npoUnnpeoiac, o PIoBOG, o1 OeikTEC MPOCOOKIUNG (WAC, TO EMTOKIO MNPOsEOPANCNG, o pudbuoc al&nong
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anodoxwv Kal oUVTAgewv. >Ta npoypdupaTa kabopiopeévwv napoxwv, n afia unoxpéwong sival ion Ye Tnv
napoloa a&ia Twv KaBopIoHEVWV NANPWTEWV NAPOXWV KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIKWY

KATAOTACEWV HEIWPEVNC KATA TNV €UAOYN a&ia Twv NEPIOUCIAKWY GTOIXEIWY TOU NPOYPAUHATOC,

H unoxpéwon kaBopiOUévwy napoxXwv Kkal To OXeTIKO €Eodo unohoyilovral etnoiwg and aveEaptnto
avaloyioTn HE TN Xpron Tng Hebddou Tng npoPeBAnUEVNG MICTWTIKNAG Yovadag (projected unit credit method).
H napouoa afia Tng unoxpéwonc npoodiopileTal NPOsEOPAWVTAC TIC EKTIMWHEVEG UEANOVTIKEC TAMEIAKEG
EKPOEC ME TO EMITOKIO UWNANG MOIOTNTAC ETAIPIKOV OHOAOYWV N KPATIKWV OMOAOYWV OTO idlo VOMIOUA HE
€KEIVO TNC UNOXPEWANC Kal YE didapkela avaloyn TnG UNoXpEwaone, N KE To ENITOKIO NMou AauBavel unoyn Tov
Kivduvo Kkai Tn OIApKeIa TNG UNoXPEwaonG, ornou To BABoc ayopdc yia TEToId oJOAOYa KpPIivETAlI AVENAPKEG. To
kOOTOC unnpeoiag kalr To kabapd XPNMATOOIKOVOMIKO KOOTOC TNnG kabapnc unoxpeéwond/(anaitnong) Twv
KabopIopEvwy Napoxwv avayvwpilovral oTnv KaTaoTaorn anoTEAECUATWV kal nepiAappavovTtal oTig danaveg
npoownikoU. H kaBapr unoxpewaon KabopIoUEVWY NApoxwv (META TNV apaipean TwWV NEPIOUCIAKWVY OTOIXEIWV)
avayvwpileTal oTnV KaTaoTaon OIKOVOUIKNG B€onC, KE TIC METABOAEG Nou NpokUNTOUV anod TNV ENAvVaueTpnaon,
va avayvwpifovTtal aueoa ota Aoind ouvoAlka £€000d, XWPIC va EMITPENETAI PHETAYEVECTEPA WETAPOPA TOUG

OTNV KAaTAoTaon anoTeEAEOUATWV.

Mapoxég TepHaTiogoU TG anaoXoAnong: O napoxeg Aoyw ARENG TNG €pyaciakng oxéong kataBailovrai
oTav ol epyalOHEvVOl anoxXwpouv npiv TNV nuepounvia ouvtagliodoTnoews. H Tpdnela KATaxwpei AuTtég TIC
napoxéc otav OeOUeVETAl va TEPUATIOEl TNV anacXoAnon unapxoviwv epyalopevwv CUPPWVA PE &va

AeNTOUEPEC NPOYPAUKA yia To onoio dev undpxel NIBavoTNTa anooupanc,.

3.13. MpoBAiysig

H Tpdanela dievepyei npoBAéweic kGBe nuepopnvia avagopdg o6tav nibavoloyeital n ekpory NoOpwv yiad Hid
eVOEXOMEVN N TEKUAIPOUEVN UNOXPEWGDN TNG, WG ANOTEAEOUA NAPEABOVTWY YEYOVOTWVY Kal OTAv To Nogo TNnG
eVOEXOUEVNC AUTAC UNOXPEWONG KNOPEl va NpoadioploTel avTikelpevika. O npoBAEweIc AapBavouv unown Kai

TN Xpovikr agia Tou XprKaToc.

3.14. ZupynQIopog

O oUPWNPIOUOC XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC KAl N aneikovion Tou kabapou
noooU oOTNV KATAOTAGN OIKOVOMIKAC O€0nG enITpENETAl MOVO €(OCOV UNApxel VOUIYo Olkaiwua yia
OUMWNQPIOKO TWV KATAXWPNUEVWY NOCWV Kal undpyel Npodbean ite yia diakavoviopud Tou kabapoU nogou nou
npokUNTEl anod Tov OUUYNPIOWO N yia TauTdxpovo dlakavoviopd Tou GuvoAdikoU nogoU TOCO TOou
XPNUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 000 Kal TNG UNOXPEWonG. O oUPWNQIoPOG £00dwWV Kal €E0dwV

EMITPENETAI AV anoTeAOUV PEPOG HIAG OUVONIKNG EYYPAPHC.
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3.15. MioOmosig

H Tpanefa w¢ MIoOWTAG: JUPQwVieg HIoBWOoswY Onou o ekpIoBWTAG YeTaBIBAlel To JIKAIWPA XPriong EVOC
OTOIXEIOU TOU €VEPYNTIKOU YIQ IO CUPP®VNUEVN XPOVIKN NePiodo, Xwpic woTooo va WetaBfiBalel kal Touc
KIVOUVOUG Kal avTapoIBEC TnG 1010KTNaIag Tou nayiou atoixeiou, Ta&ivopoUuvTal we AEITOUPYIKEG HMITBWOEIG. Ol
NANPWHEC NMOU yivovTal yia ASITOUpPYIKEG PIoBwoelC (kaBapec anod Tuxov KivnTpa nou npoo@epdnkav anod Tov

EKMIOBWTN) avayvwpilovTal oTa anoTeAEopaTa Xpong avaloyika kaTta Tn didpkeia Tng Hiobwaong.

H Tpanela wg ekIoOWTRAG: MNdyia nou ekpIoBwvovTal PE ASITOUPYIKEG MITBWOEIC nepIAaPBavovTal oTig
EVOWUATEG AKIVNTOMOINCEIG TOU KATACTAONG OIKOVOUIKNG B€ong. Anoofevovrar katd Tn OIGpKeld TNG
QVAUEVOUEVNG WPENUNG dldpkeiac {wNG Touc o< BACN OUVENN HE NAPOUOIEC IDIOKTNTEC EVOMUATEG
akivnTonoinoeic. To €0000 Tou evoikiou (kaBapd and Tuxov kivnTpa nou O06Bnkav OTouG MIOBWTEC)

avayvwpileTal pe Tn otabepn péBodo kata Tn Siapkela TNG NEPIODdOU TNG MiIoBwaong.

3.16. 'Egoda kai £§0da and TOKoug

Ta £€00da kal Ta €€00a anod TOKOUC KATAXWPOUVTAl TNV KATAOTACN anOTEAECUATWY Xprong o OOOUAEUNEVN
Baon xpnoiponoiwvTag Tn HEBOOO TOU NPAYMATIKOU EMITOKIOU I TO AVTIOTOIXO KUMAIVOPEVO E€MITOKIO. H
MEBOOOC TOu npaydaTikoU eniTokiou eival PEBOdOC unoloyiopoU Tou avanOoBeEOTOU KOOTOC  €VOG
XPNHUATOOIKOVOUIKOU GTOIXEIOU I TNG UNOXPEWONG KAl TNG KATAVOUNG TWV 000wV I TwV €EO6DWV aAnd TOKOUG
ka®’ OAn Tnv nepiodo avagopdc. MpayuaTikd €MITOKIO €ival €Keivo To onoio Npocfo@Ael akpIBwe TIG
EKTIHWHEVEC  MEAOVTIKEG NANPWMUEC 1N €IonNpda&elc ka®’  OAn  Tnv  nNpoodokwuevn OIdpKEId  TOU
XPNHATOOIKOVOUIKOU pégou. Ta €0oda kal ££0da and TOKOUC MEPIAQUBAVOUV Ta TOKOWEPIDIA anod Xpeoypada
TOU €£nevOUTIKOU XAPTOMUAGKIOU kal XapTO(UAAKIOU OUVaAAAY®V, TOUC TOKOUG TwvV Oaveiwv Kal Twv
TONOBETNOEWY, TOUG TOKOUG TWV NApaywywv Nou €Xouv xpnaoigonoindei yia Tnv avTioTabuion Twv daveiwv Kal
TNV anooBeon Noowv Unép rj uno To dpTio (premium/ discount) Twv XPEOYpPAPWV.

'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 1} oudada and oposidry XpnUAaTOOIKOVOUIKA MEPIOUTIaKd
oTolxeia unoTiunBolv w¢ anoTéAeopa anopsiwong Tng agiac Toug, Ta £€0oda and TOKOUG avayvwpilovTal
£pappolovTac To €NITOKIO MOU XPNOILOMOINBNKE yia TNV NposEO@ANCN TwV HEAAOVTIKQV TAUEIOKWY POWV YIia

TO OokOMo TNG METPNONG TNG {NKIAG anopgiwang.

3.17. TMpopnBsigg kal cuvapn é0oda
O1 npounBeieg kai Ta ouvagr €0oda kataxwpoUvTal OTnV KATaoTaon danoTEAEOPAT®V XPriong katd Tn
OldpKeld TNG NePIOdOU OTNV OMoid NApAoyEdnKav Ol OXETIKEC WE AQUTA UMNPECIEC €KTOC av dnoTeholv

ouoTaTIKO OTOIXEIO TOU NPAYHATIKOU ENITOKIOU.

3.18. KaOapa anoTeAéopaTa XpnHATOOIKOVOHIK®OV NPAaSewv
Ta kaBapd anoTeAéopaTa XPNMATOOIKOVOUIK®WV Npdafewv nepiAappavouv Ta képdn Kal TIG {nuiec nou
NPokUNTOUV ano €KMOINOEIC Kal ETABOAEC aTnV UAoyn a&ia Twv NPOC EMNOPIa XPNUATOOIKOVOUIK®OV OTOIXEIWV

EVEPYNTIKOU KAl UNOXPEWTEWV.
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3.19. ‘Ecoda ano pepiopara
Ta £00da anod pepioyata KataxwpouvTal OTo Aoyadpiaopo anoTEASOUATWV KATA TNV nUEpounvia nou
EYKPIVETAI TO PEPIONA.

3.20. ®dopoloyia 100dnpaTog kai avaBaAlAopevn popoAoyia
H emiBapuvon Tng Xpnong HE POpPoUC €I00ONAUATOC AMOTEAEITAl and TOUC TPEXOVTEC (POPOUC, TOUG

avaBaA\opEVOUC (pOPOUC Kal TIG dIapOopEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV.

O @OpoC €100dMUaATOC avayvwpileTal oTov Aoyapiaopo TwV AnOTEAEOHATWV TNG XPRAONG, €KTOC TOU (POPOU
EKEIVOU MOU a@opd ouvaAayeC nou kataxwpnénkav aneubeiag oTa idla KepaAaia, oTnv onoia nepinTwon
kaTayxwpeital angubeiag, kata avakoyo Tpono, oTa idia kepaAaia. Ma TNV EKTIUNON TNG €TNOIAG POPOAOYIKNAG
empBapuvong Aaupaverar unown To oUVOAO TWV NPOCAPHOYWV MOU MNpEnel va OlevepyndoUv OTo AoyIOTIKO

anoTEAEOPA NPOKEIPEVOU va NPoadIopIoTEl To TEAIKO (popoAoynTED €100dNKA.

O1 TPEXOVTEC (POPOI EI00ONKUATOG NEPIANAPBAVOUV TIGC BpaxXunpOBECHEC UNOXPEWOEIC N KAl ANAITAOEIG NPOG TIG
ONMOCIOVOUIKEC APXEC NMOU OXETICOVTAl PE TOUC MANPWTEOUG (POPOUG EMNi TOU (POPOAOYNTEOU EI00NUATOC TNG

XPronG kai ol TUXov NpdadeTol pOpoI €100ONATOC NOU APopoUV NPONYoUHEVEG XPROEIC.

O TPEXOVTEC (OPOI EMIYETPOUVTAl OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUG
VOMOUC nou pappolovtal aTiC dIaxeIpIOTIKEG XPrOEIG JE TIC onoieg axeTilovTal, BaoifOueva aTo popoloynTéo
KEPDOOC YIa TO £TOC.

AvaBaA\opevol @opol ival ol pOpol 1 o POPONOYIKEG EAAPPUVOEIG MOU OXETICOVTAl PE TA OIKOVOUIKG Bapn n
OMEAN nou npokUNTouvV aTnV XprRon alAa €xouv ndN KATaloyloTei r} Ba KATAAOYIOTOUV anod TIC POPOAOYIKEC
apXeC o€ dIaPOPETIKEG Xpnoeic. O avaBaAduevoc @opoc €i00dnuaToc npoadiopileTal ge TV PEBOdO TNG
UNoXpEWONG Mou NPOKUNTEI dnd TIG NPOCWPIVEG dIaPOopEC HETAEU TNG AOYIOTIKNG a&iag kal TNG (pOPOAOYIKNG
BAONG Twv OTOIXEIWV TOU €vepynTIKOU Kal TWV UMOXPEWOEWV. AvaBaAOUevoC (Opog €l0odnuaTog dev
AoyieTal Gv NpokUNTEl ano TNV apxIKn avayvwpion OTOIXEIOU EvepyNTIKOU 1 NadnTikoU os guvaihayr|, EKTOG
EMIXEIPNUATIKNG OUVEVWONG, N onoia otav €ylive n ouvaliayn Oev ennpéace oUTE TO AoyIOTIKO OUTE TO
poporoyikd kEPDOG 1) {nuia.

O1 avaBaMOPeveG (OPOAOYIKEG aNAITAOEIC KAl UMOXPEWOEIC anoTIHOvVTal WE BAcn TOug (POPOAOYIKOUG
OUVTEAECTEC MOU AVAUEVETAI va pappooTolV OTnv Xpron kata Tnv onoia 6a diakavovioTesi n anaitnon n n
UnoxpEWon, AauBAvovTac unoyn Toug PopoAOYIKOUG CUVTEAEDTEC (Kal (POPOAOYIKOUC VOLOUG) NOU £XOUV TEDEI
oc 10U N OUCIAOTIKA I10XUOUV WEXPI TNV nUEPOMNVia avagopdc. e nepinTworn aduvapiac oapoug
NpoadIopIoHoU TOU XPOVOU avaaoTpodrG TWV NPoowpIVAV dIapopmV papHoleTal 0 (pOPOAOYIKOG CUVTENEDTHG

nou IoxUel kaTd TNV €NOMEVN TNG NHEPOMNviag avagopdg xpron.
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O1 avaBaAAOUEVEC (POPOAOYIKEC anaiTrosIC avayvwpilovTal KaTa TNV EKTaon oTnv onoia 8a undap&el HEANOVTIKO
(popoAoynTéo KEPDOC yIa TNV XPNoIdonoinon TnG npoowpIvig diagopdc nou Onuioupyel TNV avaBaiopevn

(POPOAOYIKN anaitnan.

O1 d31apopec PopoloyIkoU €AEYXOU APOpoUV O MPOOBETOUC (POPOUC €I00dNUATOC Kal MPOoaugnoeic nou
katahoyilovTal ano TIC POPOAOYIKEC APXEC AOYw TOU £MAvVANPoodIopIoHOU TOU (POPOAOYNTEOU EI00DNKATOC TNG

Tpanelag oTo NAAICIO TAKTIKOU ) EKTAKTOU (POPOAOYIKOU EAEYXOU.

3.21. MeTOoXIKO KEPAAaio
(a) 'E€oda au&nong ke@alaiou
Ta aueoa €£00a OXETIKA HE TNV £KOOON VEWV PETOXWV eP@avifovral kaBapd and @opoug kai €lonpd&eig kal

a@aIpETIKA TV 1DV KEPAAQiwv.

(B) Mepioparta peToxmv
Ta pepiopata WETOXMV avayvwpifovTal g UnoXpéwaon OTn XPAON NOU EYKPIVOVTal and Toug WETOXOUG TNG
Tpanelac,.

3.22. XpnHAaTooIKOVOHIKEG NANPOPOPIEC ava ToPEa dpaoTneIoTNTAG

Topéac Bewpeital pia &xwploty povada Tng Tpanelag nou OpacTNPIONOIEITAl OTNV NAPOXN UMNPECIWV
(enixeIpnoIaKOC TOPEAG) 1 MOU MPOC(REPEI UNNPECIEC HEOA O €vad OIKOVOMIKO NeEPIBAMOV (YEWYPAPIKOC
TOMEQG) Nou UNOKEITAl o€ KIVOUVOUC kal anodOaelG nou SIa@EPOUV and avTioTolXoug KIvOUVOUC kal anodOCEIC
aMwv Topéwv. H Tpdnela dpaoTnpionolsital Kupiwg otnv EAAGda. To dikTud Tng apibuci 3 kataoTriuara. Ta

£000a TnG NpoépyovTal anod dpaaTnpioTNTEG oTnv EAAGDa.

3.23. Avaradivopnon ZUuyKpITIKOV ZTOIXEiWV
>TIG XpNUATOOIKOVOUIKEG KATAGTACEIG TNG XPNong 2015 €xouv yivel ol akOAouBeG avaTa&ivounaoeig NPoKEIJEVOU
Ta KovdUNId va kaTaoToUv oposIdr| Kal GUYKpiolua Pe Ta idia kovOUAIa TNG TpEXOUOaAg Xprong.
SUYKEKPIPEVA OTN OUYKPITIKN KaTtaoTaon OIKoVOUIKNG @€ong €xouv WETapepOei nooa:
e Ano To kovOUAI «AoIna aTolxeia evepynTIKOU» aTO KOVOUNI «TPEXOUTES (POPOAOYIKEG ANAITHTEICH.
e Ano 1o kovOUAI «AoINd oToIxeia evepynTIkoU» OTO KOVOUAI «XpnUATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
oTnv ehoyn aia YEow anoTeEAEOPATWV, TO OMoio APopd ae dEDOUAEUPEVOUC TOKOUC,
e Ano 1O KOVOUAI «[MpoBAéweic» oTo KOVvOUAI «Aoind oToixeia evepynTikoU», TO OMoio a@opd Ot
npoBAsYn anopeiwonc.
e And 10 KOVOUN «YMNOXPEWOEIG NPOG XPNHATOMIOTWTIKA 10pUHATA» OTO KOVOUAI «AOINEC UMNOXPEWOEIC»

TO OMoio aPOopPa O UNOXPEWTEIC NPOC CUVOEDENEVA NIOTWTIKA 1I0pUKATa.
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4. ZInHavTIKEG AOYIOTIKEG EKTIHNOEIC KAl NAapadoXEC OTNV EQAPHOYI TOV AOYIOTIKOV ApX®OV

KaTtd Tnv epappoyn Twv AoyioTIKov apXxwv Tne Tpanelag, n Aioiknon npoBaivel o€ eKTIUACEIC Kal NAapadoXEg
nou ennpealouv Ta Nood TwV OTOIXEIWV evEPYNTIKOU KAl UMOXPEWOEWY NOU Napouacialovtal OTIC OIKOVOMIKEC
kataoTtdaoeic. O1 ekTIUNOEIC kKal oI napadoxec a&lohoyouvTal dlIapkwG Kal Bacilovral o€ I0TOPIKA OTOIXEId Kal
AaA\OUG NapAyovTeS, CUMNEPIAUPBAVOUEVWVY TWV EKTINNOEWY YIa MEAOVTIKA yeyovoTa. O1 eKTIUNOEIG AUTEC €€’
opiogoU ondavia TauTiovral PE TA NPAydATikd anoTeAéopaTta Ta onoia npokunTouv. Or eKTIUNCEIC Kal
napadoxEG NMou EVEXOUV GNUAVTIKO KivOUVO va NPOKAAETOUV OUCIWJEIC MPOOAPHOYEG OTIG AOYIOTIKEC agieg Twv

MEPIOUTIAKMY OTOIXEIWV KAl TWV UNOXPEWTEWY OTNV EMNOPEVN OIKOVOMIKN NEPINDO EXOUV WC EENG:

A. MMpoBAcWeIc yia mioT@wTIKOUG KIVOUVOUG

H Tpdnela og kaBe nuepopnvia oUVTAENG TWV OIKOVOUIKOV KATAOTACEWV €EETATEI v UNAPXOUV AVTIKEIPEVIKEG
evOei€eic OTI Yia anaiTnon ) oydda anaiTnoswy €xel unooTei anopesinon agiag. Eav unapyouv TETOIEG eVvOEIEEIC,
unoAoyileTal To avakTnoIPo Nogo TNnG anaitnong r TnG odadag anairnoswy Kal oxnuaTiCeTal NnpoBAswn yia

anopeiwon TnG a&iag Twv anamnoswy.

Ia TIC anaITroelig nou eEeTalovTal o PePovVWpEVN Baon n npoBAewn anopeinong BaacileTal oTnv eKTiUNON TNG
Aloiknong yia Tnv napouoa afia Twv TAPIOKWV POoWV Mou NPOoBAENETAl va €I0pEUCOUV anod TNV €EUNNPETNON
Tou daveiou anod Tov OQEIAETN Kal and TNV PEUCTONOINCN TUXOV KAAUPKATWV. YrnohoyilovTag auTeC TIC poEC, N
Aloiknon KAvel EKTIMACEIC yid TNV OIKOVOMIKI KATAOTAON TOU avTIOUPBAANOpEvou, Tnv meavoTtnTa

dlakavoviopou kal Tnv kabapr| afia Tuxov eEaoPalicEwv Kal EyyUroEwy.

Avapopika Pe Ta ddveld nou eAéyxovral o oUANoyikr Bdaon, n anarroUuevn npoBAswn eEaptartalr and
EKTIMNOEIG avapopika PE ToV MIOTWTIKO KivOduvo kdBe opdadag daveiwv, TOUG OIKOVOUIKOUG NApAyovTeG Tng
ayopacg, Toug evdoyeveic KivOUvoug Tou xaptouAakiou. O1 anarroUpevol napdueTpol kabopilovral pe Baon

IOTOPIKA OEGOMEVA Kal TIG UPIOTAPEVEG OIKOVOUIKEG OUVONKEG.

O! ekTIUROEIG, oI Napadox&c kai n peBodoAoyia nou Xpnaoiponolsital enaveferalovral nepiodikd, WOTE vd
MEIMVOUV 0noIEadnNOTE JIAPOPEC PETAEU TWV EKTIUNOEWV yid {NMIEC KAl TWV MNPAyMATIK®V {NUIOv ano Tnv

aduvapia sionpa&ng Twv anaitroswy.

B. Avakrnoiuornra avapalAousvwv popoloyik@v anairijoewv

H Tpanela avayvwpilel avaBal\OPEVEG (POPOAOYIKEG aNAITAOEIC OTO PaBuO nou ekTIiydTal n unapén
MEAOVTIKDV (popoAoynTEWV KePOWV IKAVAOV VA CUUYNQICOUV TIC UPICTAMEVEG (POPOAOYIKEG {NUIEG Kal TIG
EKMINTOPEVEG (POPOAOYIKA NPoowpIvéeG Olapopés. H  ekTiynon Eyive BACEl TOu  EMIKAIPOMOINUEVOU
eniXelpnuaTikoU oxediou Tng Tpanelac To onoio NPoBAENEl, NEpAv TWV XPNHATIOTNPIOK®Y KAl ENEVOUTIKWY
€pyaciwv kal Tn duvartoTnTa TnG Tpanelag yia GUVTNPENTIKN Kal €MIAEKTIKY €NEKTACT TOU XAPTOQUAAKIOU

XOPNYNOEWV TNG OTNV ENIXEIPNUATIKA NigTn.
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5. Aiaxeipion Xpnpatooikovopik®v Kivaivov

'Onwc KABe AANOG  XpPNUATOOIKOVOUIKOG opyaviopog, n Tpansla ekTiBetar o0 KIVOUVOUC.  AuTOI
napakoAouBouvTal GUVEXWG ME OIAPOPOUC TPOMOUC MOTE va aAnO@EUYETAl N CUCCWPEUCT UMNEPUETPWV
KIvOUvwv. H ¢uon Twv KIvOUVWV auTwv Kabwc kal ol Tponol Siaxsipiong Toug enenyolvral nio KATw.
EninAéov napatiBeTalr OIKOVOMIKN MANPOQOpNon yid TNV NEPIypA®n TNG €KTAonG kKal TG @uUong Twv
XPNUATOOIKOVOUIKWY KIVOUVWV Nou avTipeTwnilel n Tpansla Pe avTioTolxn CUYKPITIK AAnpo@dopnon yia Tnv

MPONYOUHEVN Xpron.

5.1. MoTwTIKOG Kiviuvog

MOTWTIKOC KivOUVOC €ival 0 KivOUVOG OIKOVOMIKAG {nuiag Aoyw evdexopevne aduvapiag r anpobupiag Tou
avTICUUBAMOUEVOU va eKNANPWOEI TIC CUMBATIKEC TOU UMOXPEWTEIG E CUVEMEIQ TNV anWAEIQ KEQAAAiwV Kal
képdouc. H Odlaxeipion Tou NIOTWTIKOU KIVOUVOU ENIKEVTPWVETAlI oTn Olaopdlion MIag neiBapxnyévng
KouAToUpac, dlapdaveiag kal AeAoyiopévng avaAnwng KivOUvwv, Baciopévny O avayvwpiopéve JIgBVeIg

NPAKTIKEG,

Ailayeipion MoTwTiKOoU Kivouvou

O1 peBodoloyieg dlaxeipiong MIOTWTIKOU KIvOUVOU npooappolovTal wOoTE va avtavakAoUv TO €KACTOTE
OIKOVOMIKO nepIBaiAov. Or diapopeg PEBODOI NMou XpNOIKONoIoUVTaAl avaBewpouvTdal £TNCIWG I} ONOTEDANOTE
KpIBei anapaiTnTo kai npocapuolovTal avaioya We Tn aTpaTnyikn TnG Tpanelac kai Je Toug BpaxunpoBeaoug

Kal gakponpoBeopoug aToxoug TnG Tpanedac.

O1 J1Gpopec avalUoEeIC TOPEWY KAl UNOTOMEWY TNG OIKOVOMIAc, O oUVOUAOHO HE OIKOVOMIKEG NMPOBAEWEIC,

NAapEXOUV TIC KATEUBUVTAPIEG YPAUMEC YIa TOV MPOOdIOPIOHO TNG MIOTWTIKNG NMOAITIKAC.

'Exovtac ¢ yvopova TNV €AaxioTonoinon Tou MIOTWTIKOU  KIvOUvou, €&xouv kaBopioTei  Opia
avTioupgBalopévav, AauBavovTag napdAAnAa unown Tnv MOTOANNTIKN 1KAvOTNTA TOU MIGTOUXOU, TIG
NPOCQEPOUEVEG EA0PANITEIG KAl EYYUNOEIC MOU UEIMVOUV TNV €kBeon TG Tpanelag oTov MIOTWTIKO KivOuvo,
TO €idog kal Tn OIdpKeEId TNG MIOTWTIKAG OlEUKOAUvoNnG. ‘Ocov agopd Tnv avaAuon TnG MIOTOANMTIKAG
IkavOTNTAG KABE MIOTOUXOU, AUTH NPAyUATONoIEiTal AauBavovTag unoywn Tov Kivouvo TnG Xmwpac aAAa kai Tov

TOMEA TNG OIKOVOUIag aTov onoio dpacTnpIonoleiTal, KaBwS Kal NOIOTIKA KAl MOCOTIKA TOU XapaKTNPIOTIKA.
MapahAnAa, Exouv BeonioTel OpIa EYKPICEWVY NIOTWTIKWV JIEUKOAUVOEWY Kal £X0UV dlaXwpIoTEl KaBnkovTa aTn

dladikacia davelodoTnong yia dIao@AAion TNG AVTIKEIYEVIKOTNTAC, aveEapTnaiag kal EAEyXou TwV VEWV Kal

UPIOTAPEVWV DAVEIODOTHOEWV.
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Katd tnv eykpimikn dladikaoia, €€etaletal o oUVOAIKOC MIOTWTIKOG KivOUVOC yia KABs avTioupdBaiOpevo 1
opada avTioupBarlopevwy ol onoiol oxeTiovTal JeTa&U Toug Kal ouvabpoilovTal Ta MICTWTIKA OpIa NMou EXouV

€YKpIOei ano SIAPOPETIKEC ETAIPEIEC TOU OMiAOU.

H napakoAoUBnon Tng MOTOANNTIKNAC IKAVOTNTAG TwV AVTICUPBAAMOUEVWY Kal TWV MOTWTIKWV avolyudTwy, o€
OouVOUAOMO MUE TA AVTIOTOIXA EYKEKPIMEVA Opla, YiveTal o ocuoTnuaTikn Paon. MapdaAAnAag, onoiadninoTe
OUYKEVTPWON avaAUeTal Kal napakoAouBeital os ouvexn PAon, HE OTOXO TOV MEPIOPIOPO EVOEXOUEVWY
HeYGAWV avolypdTwv Kal €niKivOUVWY CUYKEVTPWOEWY, oUTWE WOTE AUTA va ouvadouv E Ta EKACTOTE Opla
NG MIOTWTIKAG MOAITIKAG. ZUYKEVTPWON MIOTWTIKOU KIVOUVOU Wnopei va OnuioupynBei os eninedo Touéa
olkovopiag, avTioupBal\opevo 1 opdda avTicupBalopévay, Xwpa, VOUIoUa Kai €idog eaopaiiong. Eidika yia
Toug IDIWTEC, N CUCTNMATIKI NAPAkoAoudnon TNG MIGTOANMTIKAG GUMNEPIPOPAC TWV AVTIOUUBAAOUEVWV

yivetal Je Tn BonBeia eEEIBIKEUNEVWV avaAUTEWV.

H eEioopponnon Tng oxeong KEPOOUG-KIVOUVOU eival {wTIKAG onuaociacg yia Tn ouvexi{oyevn kepdopopia TG
Tpdnelac. H oxéon autn avaluetalr o eninedo nNeAdTn Kal MPoidVTOG MECW avaAuong EMNPETPNONG
enikepdOTNTAC Kal KaBopiopoU TIMOAOYNONG, TO onoio avanTuxbnke pe okond va ouvdudlel Tov

avahapBavopevo Kivduvo pPE TNV avapevopevn kepdopopia.

MapahinAa, ota nAaioia TnG NOAITIKAG dlaxeipiong nioTwTikoU KIvOUvou, aglohoyeital n enidpacn nou 68a £xouv
akpaia aA\d e@IkTa oevdapia otnv noldTnTa Tou davelodoTikoU XapTopulakiou kal ota diabsoiya ke@aiaia

MEOW TNG JIEVEPYEIQC NPOCOUOIMOLWY KATACTACEWVY Kpiong (stress testing).

ZuoTHHATA ECWTEPIKNAG diapBabpiong
O1 péBodol a&loAdynong TnG NICTOANMTIKAG IkavoTnTag OlagoponololvTal avahoya pe To €idog Tou
avTIoUPBAAAOPEVOU OTIC AKOAOUBEC KATNYOPIEC: KEVTPIKEG KUBEPVNOEIC (Yia ayopd Kai dlakpdaTnan OoJoAOYwV),

XPNHATONIOTWTIKA 10pUMATA, MEYAAEC KAl HIKPOPETTIEG EMIXEIPNOEIC KAl PUOIKA NPOCWNA.

'Ocov apopd Tnv agloAoynan KUBEPVNOEWY Kal XpNUATONIOTWOTIKWV IDPUUATWY, auTr avaAlUeTal oTn OUVEXEld,

KaTw anod Toug unoTIThoug «Kivouvoc avTioupyBalopévav Tpanelwvs Kal «Kivouvog xwpacs.

Ta @uaika npdowna agioAoyouvTal Baoel dUo dIAPOPETIKWV CUCTNHATWY E0WTEPIKAG diaBabuionc. To npwTo
ovUoTtnua (behavioural credit scoring) péow TEIPEZIA nou oTnpileTal 0TO 10TOPIKO ANONANPWHAC TOU NEAATN,
evw To OelTepo ouaTnua (application credit scoring), oTnpileTal TOGO o dNUOYPAPIKOUC NAPAYOVTEG OTO0 Kal

O€ QVTIKEIMEVIKA OIKOVOMIKA aTolxeia (n.x. €100dnKa, NEPIOUTIakd aTolxeia).

MNa tnv afloAdynon Twv PEYAAWV Kal HIKPOHEDQIWV EMIXEIPNOEWVY XPNOIKonolsiTal éva oUoTnHa Tagivounong
Tou kivduvou. H npwTn d1GoTacn agopd Tnv Tagivounon TnS MIOCTOANMTIKAG IKAVOTNTAC TOU MIGTOUXOU O€

Oéka Pabuidec pe BAon NOIOTIKA KAl MOOOTIKA KPITApld, kaBopilovrac Tnv nmiBavotnTa abETnong Twv
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UNOXPEMOEWY Tou. H BapUTnTa Twv enipépouc KpITnpiwv noikiAAel avaAoya pe Ta T QUOnN Kal To JEyeBoC Twv

OpacTnpPIOTATWV TOU MIGTOUXOU.

Q¢ deuTepn diaoTaon agioAdynong Tou kivoUvou Tng cuvalhaync xpnoigonoleital n a&loAdynon noioTnTag Kai

enapkelac eacpalioswv, kabopilovrag Tnv avapevopevn {nUIa o NepinTwaon abETnonc.

O BaBuoc MOTOANMTIKAG IKAVOTNTAG TOU NEAATN XPNOIYOMoIEiTal 08 ouvduaopd e Tov Babuo TG ENApPKEIAC
Twv eEaopalicewv (dnhadry Tov avefaopaMioTo Kivouvo) kata Tn Oiadikacia EyKpIoNG NIOTWTIKWOV
OlEUKOAUVOEWY Kal Tov KaBopIoPo Twv avTtioTolXwv opiwv. EidikdTepa, n kKaTavour Tou Baduou MIoTOANNTIKAG
IKavOTNTAG TOU EMIXEIPNHATIKOU XapToPUAAKiou napakoAouBeiTal cUGTNUATIKA YA TOV E0WTEPIKO UNOAOYIOHO
nmoéavoTnTwyv abeTnong unoxpéwonc aAAd kai yia Tnv eykaipn OIayvwon OUCUEVWV HETATOMIOEWY OTIC
O1apopec Babuideg TNG noldTNTAG/KIVOUVOU TOU XAPTOMUAGKIOU, WE OKOMO TNV avantugn Katarniwv

oTPATNYIKWV MPOC avTIOTABUIoN Twv avaAauBavopevwy KIvOUVV.

MoTwTiKN diIaBadpion daveiwv KAl NPoKAaTdBoOA®V Ot NEAATEG
O mio kATw nivakag Nnapoucialel Ta NooooTd Twv Oaveiwv Kal anaitnoewv KaTtd NEAATOV kabwg Kal Twv

nNpoBAEWeWVY yia anoyeinon yia kabe kaTnyopia eCwTEPIKNG NICTWTIKAG d1aBaduiong Tng Tpanelac.

31n Aekepppiou 2016 31n AekepBpiou 2015
Aaveia kai MpoBAsywn yia Aaveia kai MpoBAsywn yia
npokataBoAég  anopsiwon npokataBoAéG  anopeiwon
oc neEAATeEG %  daveinv % o NnEAATEG %  daveimv %
KaTnyopia diaBdduiong:
XapnAdg kivouvog 48,36% 2,18% 73,46% 2,08%
Méaog Kivduvog 43,93% 0,00% 12,11% 0,00%
Y ynAdC Kivuvog 7,70% 68,17% 14,43% 67,35%
ZUvolo 100,00% 6,31% 100,00% 11,24%

MéyioTn €kOegon Ot MIOTWTIKO Kivduvo npiv and doOcioeg e5aoPaliosl kal AAAEG NICTWTIKEG
avapabpioeig

O nio kdTw nivakag napoucialel Tn MEyIoTn €kBeon Ot MOTWTIKO KivOUvo Mou npokUMTEl ano
XPNUATOOIKOVOUIKA HEOA mou napouaciddovral oTnv KataoTaon OIKOVOUIKNG B£ong, Xwpic va Aappavovral
unown ol €EacPaAiosic 1} AAEG NICTWTIKEG avaBadpioelc nou £xouv AngOei. MNa Ta XpnNUATOOIKOVOUIKA OTOIXEIa
nou napoucialovTal oTnV KATAoTaon OIKOVOUIKNG B€onG, n £kBeon O MIOTWTIKO KivOuvo 10oUTaAl PE TN

AoyioTikr) Toug agia.
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lMood o€ Eypw ‘000

MéyioTn 'EkOgon

2016 2015
'EKOECT O€ NICTWTIKO Kivduvo anod oToixeia Tou Ic0AoyIoHOU:
Anamnoeig KaTd NICTWTKWY BPUUATWV 40.122 44,398
Mapaywya XpnuaTooKOVOUIKA HECA — ANAMAOEK 21 196
Adaveia ka1 npokaTaBoAéG o€ NEAATEG (HETA and NnPoBAEYEIG)
Adveia o€ DKOTEG 8.856 8.083
AQvela o€ O€ EMYEIPNOEIG:
MeyaAeG ENXEIPNOEIS Kal OpyavIioHoi 22.118 7.193
MIKPOUEDQIEC EMIXEIPNOEIG 0 0
Aoina gToixeia evepynTikoU 20.693 28.645
Z0voAo ZToixeiwv IcoAoyiopoU 91.809 88.515
'EKOECT OE NICTWTIKO KivduVvo ano oToIXEia EKTOG 1I00AOYIOHOU:
EyyUNTIKEG EMIOTOAEG 2.612 1.621
ZUvoAo 94.421 90.136
Adveia kal anaITnoEig
O nio kaTw nivakag napouaciadel Tnv nNoidTNTa Twv daveiny kal anamnoswy Tng Tpdanela.
lTooa o Euypw 000 31n AskepPBpiou 2016 31n AskepPBpiou 2015
Adaveia kai AnaITAOEIG KaTa Adaveia kai AnaITACEIG KaTa
npokataBoAég o€ NOTWTIKAOV npokaTaBoAég os NOTOTIKAOV
neAATEG 15pUHAT OV neAATeg 13PUHAT WV
Mn kaBuoTepnuéva n anopewpeva (a) 27.206 40.122 10.814 44.398
S kaBuaTEPNon aMa un anopekpeva (B) 3.773 0 4.382 0
Anopewpéva (y) 2.079 0 2.015 0
Adaveia npo npoBAEYewV 33.058 40.122 17.211 44.398
MpoBAeywn yia anopeinon (2.085) 0 (1.935) 0
Adaveia PeTa anod nPoBAEYEIG 30.973 40.122 15.276 44.398

>Ta ddaveld nou napouocialovral OTn KATnyopia pn KabuoTepnuéva I anopeiwyéva, ePnepikAsiovTal kai Ta

dAvela NPOC XPNHATIOTNPIAKOUC NEAATEC.

(a) Adveia ka1 anaITHOEIG XWPiG KaBUGTEPNON Kal anopeinon

O nio kaTw nivakag napouoiadel Ta davela Tng Tpdnelag nou dev NTAvV O£ KABUCTEPNON | O ANOPEiwaN, Yia

KABe kaTnyopia ECWTEPIKAG MIOTWTIKNG dlaBaduionc.
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Adaveia kal npokaTaBoAEG O€ NEAATEG ANAITnoeig
I3IOTEG EnIXe1pRoEIg ZUvoAo Kara )

, . MeydAeg enixelpioelg  Mikpopeoaie noTWTIKOVY
[Toga oe Euped 000 YKCII :pva\)l(mzrcl)i ¢ sm)‘:all:n']oaqu 13pupaTev
2016
Karnyopia moTwTKnAg diaBabpionc:

XaunAoC Kivuvog 9.204 4.462 0 13.666 40.122
Méoog kivduvog 0 13.540 0 13.540 0
Y ynAoG kivduvog 0 0 0 0 0
Z0voAo 9.204 18.002 0 27.206 40.122
2015
KaTnyopia nioTwTiknc daBaduionc:
XapnAog kivduvog 8.346 383 0 8.729 44.398
Méoog kivduvog 0 2.085 0 2.085 0
Y @nAoG kivduvog 0 0 0 0 0
ZUvoAo 8.346 2.468 0 10.814 44.398

(B) Aaveia kal anaiITROEIG 0€ KABuoTEpnon aAAd Xwpic anopeinon
O nio kKaTw nivakag napoucialel avaiuon TNG XPOVIKNG kaBuaTépnaong Twv daveiwv Nou ATav oe KabuoTépnan
aA\d XwpiC anoyeinon kaTd TNV nNUEpPoUnvia ava@opdac kata katnyopia Kabwe €niong Kal TNV eKTIMNUEVN

guloyn a€ia Twv eEaoPaNicewv nou £xouv Aneokei.

Enmixeipnosiq
. MeyaAeg . .
, ,  £e] . Zuvolo
[Tooa o€ Eupw 000 10TES EMIXEIPNOEIG h::_:p;"e.:'l'f‘; v
Kdl OpyavioHoi XEIPNOEIG

2016

KaBuoTépnon péxpl 30 NUEPEC 0 3.305 0 3.305
KaBuoTépnon anod 31 pExpl 60 NUEPEC 0 0 0 0
KaBuoTépnon anod 61 pExpl 90 NUEPEG 0 0 0 0
KaBuoTépnon avw Tov 180 nuepwv 0 468 0 468
Z0volo 0 3.773 0 3.773
EUAoyn a€ia eEao@alioswv 0 349 0 349
2015

KaBuoTépnon péxpl 30 NUEPES 0 3.914 0 3.914
KaBuoTépnon anod 31 pexpl 60 NUEPEC 0 0 0 0
KaBuoTépnon anod 61 pexpl 90 NUEPEG 0 0 0 0
KaBuoTépnon avw Tov 180 nuepwv 0 468 0 468
Z0volo 0 4.382 0 4.382
EUAoyn a€ia eEao@alioswyv 0 349 0 349

(y) Aaveia kal anaiTHoEIG NOU £XOUV UnooTei anopeinon agiag
O nio kaTw nivakac napoucialel Ta davela Nou £xouv unooTel anopeinon agiag, ornou n a&loAdynon yia

anopEiwan £YIVE O ATOUIKN BAcon, kaBwe Kai n eKTIUNKEVN UAoyn a&ia Twv eEaopalioswv nou £xouv Angoei,
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yla kGBe kaTtnyopia. Ta daveia nou nepiAapPavovTal o€ auto TOV Nivaka napouacialouv kabuoTepnoeIC Népav

Twv 90 nUepwV Kal Ta&ivopouvTal WG Un eEunnpeToUpeva.

Emixe1pnoeig
. Meyaleg . .
. . Id A ZUVOoA
[Tooa o€ Eupw 000 10TES EMIXEIPNOEIG KAl I:::p;pg%:lfq uvoho
opyavioHoi XEIPNOEIG

2016

Adveia nou NpoodiopiovTal 0€ AaTOMIKN BACN WG ANOUEUEVA 0 2.079 0 2.079
EUMoyn a&ia eEaopaNiocwv 0 370 0 370
2015

Adveia nou npoadiopilovTal O ATOUIK BACN WG ANOMEHEVA 0 2.015 0 2.015
EUMoyn a&ia eEaopaNioewv 0 370 0 370

Kivduvog avTioupBaAAOpevmV Tpanelwv

H Tpanela diaTpexel Tov KivOduvo TnG anwAelag kepalaiwv eaitiag Tng mBaving Un €ykaipng anonAnpwung
NpPOG QUTOV TWV UPIOTAPEVWV KAl EVOEXOMEVWY UMOXPEWOEWV TWV aAVTIOUMBaAMOpevwv Tpanelwv. Alduéoou
TwV KaBnuepivwv TnG epyaciov, n Tpanela ouvalaoostal e AMeG Tpanele kal XpnHATodoTIKoUG
opyaviopoUc. AlEEayovTacg auTeg TIC cuvalhayec n Tpanela diaTpéxel Tov KivOuvo va anoAéosl KEpalaia Aoyw
™G MBavng Kn &ykaipng anonAnpwung npoc Tnv Tpdneld TwV UPIOTAUEVWVY KAl EVOEXOMEVWV UMNOXPEWTEWV

TV avTIoUUBAAAOPEVWV Tpanelwv.

Ta oOpia avTioupBaloOpevwy Tpanelwv avravakhouv To €ninedo Tou KivOUVOU Mou gival anodekTog Kal
METENEITA KATAVEPOVTAlI OTIC OIAPOPEG YNNPeoie¢ =évou ZuvaAhaypaTtoc kal AlgBeoipjwv N kal o€ AANeC
UNNPECIEG NOU UNAPXEl auTOC O KivOUVOG avaloya JE TIG avAayKeg Kal TOV OYKO £pyacinv Tng KABs unnpeoiac.
Y€ YEVIKEC YPAMUEC Ta MEYIOTA Opla kaBopilovral anod PovTeAa a&loAdynonc Tpanelwv kabwg kali anod TG

o0nyieg TWV ENONTIKWV APX®V.

To Opio nou diveTal og kABe avTioudBaroOpevo XwpileTal o€ UNO-0pid KAAUMNTOVTAG TIC TOMOBETAOEIG, TIG
enevdUoeIC, TNV ayopd EEvou ouvaAAaypaTog 6nwce eniong kai kabnuepivo opio ekkadapionc. Ol NPAyHATIKEG

BEoEIC EAEYXOVTAI EVAVTI TWV 0PItV KABNUEPIVA KAl O NPAYHATIKO XPOvo.

Kivduvog xmpag
H Tpanela diatpéxel Tov KivOuvo va anoA€oesl Kepalaia €Eaitiac Twv mBavwv MOMTIKOV, OIKOVOUIK®MV Kal
GMwV YEYOVOTWV OFf Wi OUYKEKPIYEVN XWPA OMOU Ta Ke@AAaia r peuotd diabéoipya Tng Tpanelag £xouv

TonoBeTnOEi 1 enevduBEi e DIAPOPES TONIKEG TPANELES KAl XPNHATOOIKOVOMIKOUG 0pyaviopoUc.

'OAec o1 xwpeg aflohoyoUvTal avaloya PE To PEYEBOC, Ta OIKOVOUIKA OedOPEVA Kal MPOOMTIKEG TNG XWPAG KAl

Tov BaBud mioTOANMTIKAC IKAvOTNTAC anod Toug diebveic opyaviopoUuc agloAoynong (Moody’s, Standard &
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Poor’s). O1I npaypaTikéG BECEIC ava Xwpa eAEyXovTal vavTl TWV opiwv Toug kabnuepiva. H avabswpnon Twv
opiwv YiveTal TOUANAXIOTOV HIQ (POPA TO XPOVO HE TIC XWPEC MOU EXOUV HIKPOTEPO WEYEBOC Kal XapnAOTEPO
OEIKTN (PEPEYYUOTNTAC VA UMOKEIVTAlI O PEYAAUTEPN Kal OUXVOTEPN avaAuaon kai a&loAoynon, onou Kpiverai

okoniyo.

5.2. Kiv3uvog Ayopag

Qc kivduvog ayopdc opileTal n niBavoTnTa npayuparonoinong {nuiac ora diagopa XapToPuAAkia auvalhaywmv
AOY® avTiBeTng Kivnong Twv TIMOV TwV NPOIOVTWV Nou oupnepiAayBavovral oTa ev AOyw XapTOQPUAJKIA.
TETOIO XAPTOQUAAKIA, €ival Ta XapTOPUAAKIA TWV PHETOXWV KAl XPNHUATIOTNPIAKWV JEIKTWY, TWV ENITOKIWY, TWV

EUNOPEUPATWV, TWV VOUIOUATWV KA.

H Tpanela 0pacTnpIonoIEiTal KUPIWE, OTO XWPO TWV XPNHATIOTNPIAKWY CUVAAAy®V Kal w¢ €K ToUTou, TO
Baoikd XapTOPUAAKIO TNG, MOU EVEXEI KivOUVO ayopdc, €ival auto TwV PETOXWV KAl NApaywywv €ni JETOXWV
kal deiktawv (Equities/Equity and Index Derivatives Book) ionypévwy, Kuping, oTo EAANVIKO XpnpaTtioTnpio.

H Emitponn Alaxeipiong KivdUuvwv (EAK), eykpivel Tic diadikaaiec diaxeipiong Tou Kivduvou ayopdc kai €xel
KaBopioel Ta OXETIKA Opid avaAnwng Tou ev Adyw KivOUvou avd npoiov Kai XapTopuAdkio. Ta ev Aoyw oOpia
napakoAouBolvTal Kal €A&yxovTal CuOTNUATIKG Kal avaBewpouvral TOUAJXIOTOV Mia (opd To Xpovo,
peTaBdAhovral Og, av anaiteital, avahoya pe Tn oTpaTnyikn TNG Tpdnelag Kal TIG EMNIKPATOUOEC OUVONKEG
ayopdc. H EAK €xel eniong Tnv euBUvn TNG EYKPIONG TWV OXETIKWV 0PItV YIa Tov KivOuvo avTiIoUKBaAopévou,
€kdOTN Kal Xwpag MeTd and npdTtaon Tng AielBuvong Aiaxeipiong Kivduvwv (AAK) BacioUEvn O ECWTEPIKEC 1Y/

Kal EEWTEPIKEG OIKOVOMIKEG aVAAUCEIC,

H AAK npoxwpei oTn YETpNnaon, €Aeyxo kal napakoAoUBnan Tou KivdUvou Ayopdc, Kal MpaypaTonolsi JETPAOEIG

yIa TNV EKTIMNON TWV &V AOYW KIVOUVWV yia OAa Ta €ni JEPOUC XaPTOPUAAKIA.

O1 YeTPNOEIC Tou KIVOUVOU ayopdc ekTeAoUvTal PE SIAPOPEG eB0dOAOYIEC Kal TEXVIKEG METPNONG, ONWG gival N
METPNON TG «Agiac oe Kivdouvo» (Value At Risk - VaR). H pérpnon Tng Agiac oe Kivduvo npoodiopilel Tn
MEYIOTN OUVNTIKA {NUIA EVOG XAPTOMUAAKIOU Yia XPOVIKO opilovTa MIaC NUEPAC ME €ninedo €UMITTOOUVNG
(Confidence Level) 99% pe Tn péBodo diakupavong ouvdiakupavong (variance-covariance).O1 PETPROEIG
KaAUNTouv OAa Ta gUNOpPIKA Kal 81aB&aiya Npog NWANCN XapTo@UAAdKIa TwV Taipiov Tne Tpanelac.

O kivduvog ayopdcg, os dpouc VaR, Twv ev Adyw B£oswv, kata Tnv 31nv AekeyPpiou 2016, avepxdtav oTo

nood Twv Eupw 191,90 xIA., 6nw¢ avaAUeTal oTov NapakaTw nivaka.
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n H n H
oo o€ Eypdd 000 31" AskeppBpiou 31" AekeppBpiou

2016 2015
SuvalaypaTikog Kivouvog 4,45 1,99
Kivduvog Enmokiou XapTopuAakiou OpoAdywv 178,36 41,88
Kivduvoc Ayopdac XapTogpuAakiou XpnuaTtioTnpiakwv MpoidvTwv 36,11 217,17
Meiwon Aoyw ouoxETIoNG -27,01 -39,89
ZuvoAo (Net Market Risk) 191,90 221,15

Mépav TwV Napanavw PETPROEWY, O KivOUVOC ayopdc TwV XapToPUAAkiwv napakoAouBeiTal and pia oeipd
npooBeTWV Opiwv, ONWG TOU WEYIOTOU Opiou avolkTiG B€ong yia kabe npoidv kal opiwv stop-loss yia kabe

XapTOPUAAKIO.

TéAOC O TAKTA XPOVIKA dlaCTAKATA, Kal onwaodnnoTe oTo TEAOC ekACTOU €Eaunvou, npayuaronoloUvTal yia
TOV KivOUVO ayopdc WETPROEIC dIapOpwV Osvapiwy NMPOCOHOIWONG O KATAGTACEIC KPIOEWV yId TOV KivOUvo
ayopdacg pe okond a@’ evog TNV anoTEAEOHATIKOTEPN OIAXEIpIon Tou &v AOyw KIVOUVOU Kal ag’ €TEPOU TnV
evnuépwon TNG Aloiknong Kal Twv EMOMNTIKWV aApXWV. Td aMOTEAEOUATA TWV OXETIKWV METPHOEWV

napouolalovtal oTn CUVEXEIA Yid KABE £va and Toug NIPEPOUG KIVOUVOUG,

5.3. Kivduvog EmiTokimv

O kivduvog emiTokiwv €ival o kivduvog nou diaTtpexel n Tpanela va peiwdei n a&ia Twv XPNHATOOIKOVOUIKWY
MECWV Kal TwV kabapwv €00dwV ano TOKOUC eEAITIAC OUCHEVY UETABOA®Y OTA EMITOKIA ayopdc. O Kivduvog
ENITOKIWV MPOKUMNTEI AOYyWw TOU ETEPOXPOVIOHOU OTNV avanpooapuoyr Twv €mTokiwv 1 TnG ARENG Twv

NEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWTEWY, EVTOG KAl EKTOG KATAOTAONG OIKOVOMIKNG BE0NG.

Xpnoigonolsital kuping n pebodoloyia Tou Static Repricing Gap npokeiyévou va ekTiunOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XaPTOPUAAKIO OUVAAAY®V Kal To TPAne(ikd XapTopuAdkio. H pebodoAoyia Tou Static
Repricing Gap Xpnoiponolsital yia va ekTiundei o Babuog euaiobnaoiag OAwv TwV TPEXOUCWV ANAITHCEWY Kal

unoxpewoswv TNG Tpanelag (oToixeia evroc Kal ekTOC KATAoTAONG OIKOVOMIKNC B£0NC).

Me T ouykekpigévn HeBodoAoyia YIVETAI KATAVOMN TwV ENITOKIAKA gUaiodNTwWV GTOIXEIWV TOU evEPYNTIKOU Kal
TOU NadnTIKoU O XPOVIKEG {WVEG ANKTOTNTAC yIa KAOe vOUIopa avaloya PE TNV evanopévouoa SIApKEIa HEXP!
TN AN Toug via Ta oToixeia oTaBepol EMITOKIOU ) TNV €NOMEVN NEPIODO ENaAvaTiHoAOYNoNG yia Ta oToixeia
KUMAIVOPEVOU EMITOKIOU Kal unoAoyileTal To emiTokiakd avolyua, n diagopd Twv OTOIXEIWV evepynTIKOU Kal

naénTikoU yia kabe nepiodo.

O1 akoAouBor nivakeg napoucialouv Tnv €kBeon Tng Tpdanelag oTov KivOUVO EMITOKIWV. ZTOUG MIVAKES

napouoidlovrar o AoyloTiK| afia Ta MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC Tng Tpdnelag
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KaTtnyopionoinuéva Pe Bacn Tnv nUepounvia avanpooapuoyng Tou €MITOKIOU Yia TA OTOIXEId KUUAIVOUEVOU

EMITOKIOU 1 TNV nuEPOMNVia ANENG yia Ta oToixeia oTabepoU ENITOKIOU.

Kivduvog EniTokiov

lTood o€ Eupw '000 ‘EwG 1 pAva 1-3 piveg 3-12 pfijveg  ‘AToka Zuvolo

Karta Tnv 31" AskepuBpiou 2016

Evepy nTIKO

Tapeio kai diabéaiya otnv Kevrpikn Tpdnela 7.787 0 0 610 8.397
ANQITAOEIG KaTA XPNHATONMICTWTIKWY IDPUHATWY 40.122 0 0 0 40.122
EUNopikd  XapTOPUAGKIO 12.004 906 28.141 0 41.052
Adveia kal npokaTaPBoAég o€ NeAdTeC (UETA anod NPoBAEYEIG) 28.067 0 217 2.690 30.973
XapToQUAGKIO eNevOUCEWV 30 0 0 252 282
Aoina oToIXEIa EVEPYNTIKOU 13.478 0 0 23.538 37.016
ZUVOAO EVEPY NTIKOU 101.489 906 28.358 27.089 157.842
MaénTiko

YNoXpeWOEIG NPOG NICTWTIKA 10pUKaTa 1.858 0 0 0 1.858
YNOXPEWOEIG NPOC MEAATEC 47.680 4.386 0 0 52.066
NOINEG UNOXPEWOTEIG 7.716 0 0 13.799 21.516
MpoBAYEIC 0 0 0 971 971
Z0voAo Maénrikou 57.255 4.386 0 14.770 76.411
ZuvoAiko ‘Avoly pa EnrokiakoU kivdivou 44.234 (3.480) 28.358 12.319 81.431
Karta Tnv 31" Askepppiou 2015

SUvolo evepynTikoU 80.263 8 0 79.211 159.482
SUvolo nNaBnrikou 47.342 4.308 0 24.534 76.184
KaBapr 6£0n OTOIXEiWV EVEPY NTIKOU-NAdNTIKOU 32.921 (4.299) 0 54.677 83.298

EninAéov, n Tpanela, we YeéyeBOC EKTIKNONG TOU NIToKIAkoU KIvOUvVoU, unoAoyilel Tnv apvnTiKn €niNTwon oTo
ETNOIO EMITOKIAKO anOTEAEOpa and pia napaAAnAn WETABOAR TNG KaAunUANG Twv €NITOKIWV Ot OAA Ta

vopiopara.

5.4. ZuvaAAaypaTikog Kivéuvog

O ouvaAAaypaTikog kivduvog eival o kivduvog diakUpavong Tne a&iac Twv XpnHAaTooIKOVOUIKOV HECWV Kal TV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEMOEWYV AOY®w aAAaywv OTIG ouvaAAaypaTikéG 1ooTihieg. O kivouvog ano
ouvalayec os &Evo vopIoua npogpxeTal and pia avoixtny 6éon, BeTik 1 apvnTikn, n onoia ekBETEl TNV
Tpanela oe aAayEC OTIC GUVAAAYMATIKEG TIMEG TWV VOUIOPATWY. AUTOC O KivOUvog Wnopei va dnuioupyndsi
av diaTnpoUuvTal NEPIOUCIAKA OTOIXEIQ OE €va VOUIoUa, XpnuaTodoToUpueva and UnNoXpeWOoEIC o AANO VOUIoUd,
N andé OUMPPBACEIC aueonc f nNpoBsopiakng napddoong &vou ouvaAdypaTog, €iTe akopa anod napdywyd

OUUNEPIANAUBAVOUEVWY DIKAIWPATWY NPOAIPETEWV.
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O1 akdhouBol nivakeg napoucialouv Tnv £kBeon TNC TPANelac oTo ouvaAAaydaTiko KivOuvo. STOUC MNIVAKEG
napouoialovrar o AoyioTIKl afia Ta NEPIOUCIAKA OTOIXEId KAl Ol  UMOXPEWOEIC TnG Tpdanelag

KATnyopionoinuéva ava vouiopa.

ZuvaAAaypaTtikog Kivéuvog

flood o¢ Eup 000 EUR USD  GBP _CHF __ JPY mﬁi?,'ﬂﬂm $0voho
Kara tnv 31" AskepBpiou 2016

Kivduvog cuvaAAdy patog oToixeinv Evepy nTikoU

Tapeio kal diabéaiya otnv Kevrpikn Tpanela 8.214 165 12 3 0 3 8.397
ANaITROEIG KaTA XPNHATOMIOTWTIKWY IBPUUATWY 35.812 2.843 384 66 73 944 40.122
Xpeoypapa EpnopikoU XapTopuAakiou 39.237 1.815 0 0 0 0 41,052
Mapaywya XpnUATOOIKOVOMIKA UECA - analThOEI 21 0 0 0 0 0 21
Advela kal AoINéG Xopnynoelg o€ NeAATeg (UeTa and npoBAEYEIG) 30.945 8 0 20 0 0 30.973
XapTopUAAKIO ENEVOUTEWV 282 0 0 0 0 0 282
SUMMETOXEG O CUVOEDENEVEG ENMIXEIPNTEIG 9.081 0 0 0 0 0 9.081
EvoopaTteg & ao®uaTeg AKIVITONMOINCEIG 1.462 0 0 0 0 0 1.462
AoIna gToIXEia EVEPYNTIKOU 25.801 559 70 22 0 0 26.452
ZUvolAo EvepynTikoU 150.855 5.390 466 110 73 947 157.842
Kivduvog cuvaAAday parog Maénrikou

YNoxpeEWOEIG NPOG MIOTWTIKA 13pUaTa 377 1.482 0 0 0 0 1.858
Yo PEWOEIG NPOG NEAATEG 44.885 7.081 63 3 0 34 52.066
Mapaywya XpnHATOOIKOVOUIKA WECA - UMOXPEWMOEIC 124 0 0 0 0 0 124
NOINEG UNOXPEWTEIG 18.503 1.769 174 56 60 593 21.155
MpoBAEWEIg 971 0 0 0 0 0 971
YNoxpeWOEIG Yia NAapoXEG OTO NPOoWIkO Adyw ££6doU anod Tnv

unnpeaia 236 0 0 0 0 0 236
ZUvoAo naénTikou 65.096 10.332 236 60 60 627 76.411
KaBapn B£on OTOIKEIWV EVEPY NTIKOU -NAONTIKOU 85.759 (4.941) 230 50 13 320 81.431
Kata tnv 31" Askepppiou 2015

SUVOAO evepynTIKOU 154.421 3.610 292 283 103 773 159.482
SUVOAO NadnTikou 57.729 17.606 258 7 58 525 76.184
KaBapn B£on OTOIKEIWV EVEPY NTIKOU-NAONTIKOU 96.692 (13.997) 34 276 45 248 83.298

EninAéov, n Tpdanela, wG péyebog ekTiMNONG Tou ouvaAAaypaTtikou KivoUvou, unohoyilel Tnv apvnTikn

€NINTWON OTO €TNOI0 ANOTEAEGUA and Wia JETABOAN TwV OCUVAAAYUATIK®V ICOTIHIWV.

5.5. Kivéuvog ano HeTaBoAEG OTIG TIHEG HETOXWV Kal AAAWV a§i®v

O KivOuvoC OE OXEON WE TIC METOXIKEC Kal AANeC afiec mou kaTéxel n Tpanela nnyalel and TuXOV apvNnTIKEG
METABOAEC OTIC TPEXOUOEC TIMEC TWV HETOXWV Kal AMwv afiwv. Qc eni To nAsioTov n Tpdnela enevdlel o€
METOXIKOUG TITAOUC 0TO XpnuaTioTrpio ABnvwv (XA) kai oo XpnuatioTrpio Afikv Kinpou (XAK) kal avaloya
ME TO oKond TNG eNEVOUONC KATAVEWOVTAI Kal 0TO avalAoyo XapToQuAdkio (anoTipnon otnv dikain afia péow
anoteheopdtwv n dlabeoiya npog nwAnon). Enevduoeig yivovTal eniong e okond Tnv eKWETAAAEUON
BpaxunpoBeopwV PETABOAWY OTIC TIHEG TWV WETOXWV / JEIKTWV N YId OKOMOUC KAAUWNG aVOIKT®WV BE0EwV
XpnoiyonololvTal Nnapaywya npoiovra eni yeToxwv N deiktwv. H Tpanela dev ekTiBeTal 0 KIVOUVOUC OE OXEON

ME TIC TIMEC ayaBwv (commodities).
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H Tpanela, w¢ pEYEBOC eKTIiPNONC Tou KIVOUVOU TIP®Y, UMoAoyilel TNV apvnTikh €niNTwon OTo €ThHOI0
anoTEAECUA META and gOpouc, anod Mia HPETABOAN TWV TIHWV TwV HETOXWV. Ol OXETIKEC WETPNOEIC MOU
npayparonoinénkav Pe undloina Téhoug AskepBpiou 2016 £dsi€av OTI n nTwaon Tou deiktn FTASE kata 20%

Ba npokaheoel {nuiEc oTnv Tpdnela nooou € 525 XIA.

5.6. Kivduvog PeuoToTnTag

O kivduvoG peuoTOTNTAC £ival 0 KivOUvOoC aduvapiag aveUpEOEwC €NAPKWV PEUCTOV dIaBediywy yia Tnv
KGAuwn TV AGUECWV UNoXpeWoswy TNG Tpanedac n yia va yivel auto 6a npEnel va unoaotei n Tpanela peyaho
OIKOVOMIKO KOOTOG,.

O nio navw Kivduvog e\éyxeTal péoa anod pia avantuypévn Ooun dlaxeipionG PEUOTOTNTAC, NOU AnoTeAEITal
ano diagopa €idn eAéyxwv, diadikaoimv kal opiwv. Me auTtd Tov TPpOno dIacPaNleTal N GUUHOPPWON HE TOUG
KavoviguoUG yia DEIKTEC pEUCTOTNTAG TWV APHOdIWV ENONTIKWV apXwv, kabwc Kal e ECWTEPIKA OpIa.

O €heyxog kar diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI PHEOA And Tn XPrion Kal ToV EAEYXO TwV
akoAoUBwV JEIKTAV:

(a) AcikTng PeuoTtwv AiaBeaipwy, nou opileTal wg To NNAIKO TWV «PEUCTOV dIABETIHWV» TNG XPOVIKAG {wvNng
apeonc AnéEng péxpl 30 nuépeg, Onwe npoadlopilovTal oTn OXETIKA NPagn Aioikntn T.T.E, npog Ta «daveiakd
KepAAaia», onwg npoadlopiovTal aTn oxeTikn npagn Aioikntn T.T.E.

(B) Aciktng Acupwviag AnkTdTNTAg, Mou opileTal WG TO MNAIKO TNG OIaPopdc TwV «anaITOEWV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ANEng péxpl 30 NUEPEG, Onwg NpoadiopilovTal aTn OXETIKN NPAgn
Aloiknm T.T.E, npog Ta «davelakd Kepaiaia», onwg npoadiopilovTal oTn OXETIKA nNpa&n Aloikntn T.T.E.

'Eva onuavTiko PEPOC TWV MEPIOUTIAKWY OTOIXEIWV XpNUATODOTEITAl anod TIC NEAATEIOKEG KATABETEIG. O1 AUEDTEG
TAMEIGKEG avAYKeG XpnUaTodoToUVTal KUPIWG ano TIG kKaTaB£oelG OWewE Kal TaPIEUTnpiou. H xpnuatodoTnon
TWV HAKPOXPOVIWV eNeVOUCEWY KAAUNTETAI KUPIWE ano oddAoya Kal NpoBeGUIaKEG KATABETEIG.

Mapoho nou ol KaTabETEIC AuTEC PNopoUv va anoaupBolv Xwpic npocidonoinon £av {ntndei, n dlacnopd ot
apiBuo kai €idoc katabeoewv diaoPalifel TNV Anoucia onuavTikov JIAKUPAVOEWY Kal OUVEN®G anoTeAolv

oTnv nAclownia oTabepr) KaTabeTIkA Baon.

H Tpanela dievepyei NPOCOWOIWTEIC KPIONG 0T PEUCTOTNTA.

O1 akdAouBol nivakeg KIVOUVOU PeUCTOTNTAC avaAUouv TIC UMOXPEWOEIC O AAMeC TpaneleG, KaTaBEoelg
NeEAAT@V Kal TIC AOINEG UMOXPEWOEIG NPOG TOUC NEAATEG TNG Tpdanelag oTic avaloyeg nepiddoug, avahloya pe

TNV evanopévouaa nepiodo anod Tnv nUepodnvia avapopdc Pexpl Tn ARén Touc. Ta Mood nMou avagépovTal

€ival ol CUPPATIKEG YN NPOEEOPANUEVEC TAUEIAKES POEC.
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Kivduvog PeuoToTnTaG

lTood o€ Eupw 000 '‘EwG 1 priva 1-3 pfveg  3-12 piveg 1-2€étn  2-5€mn nd; (.:':,'r:né ZUvoAo
Kata Tn 31" AekepBpiou 2016

YNoXpe®WOEIG

YNoXpEWOEIG NPOG NICTWTIKA 1dpUKaATa 60 0 1.799 0 0 0 1.858
YNoXpPEWOEIG NPOG NEAATES 41.461 0 10.605 0 0 0 52.066
AOINEC YNOXPEWTEIG 18.483 1.529 1.267 1.207 0 0 22.486
JUVOAIKEG UNOXPEWOTEIG 60.004 1.529 13.671 1.207 0 0 f 76.411
ZUvoAo EvepynTikou 123.618 2.549 16.902 7.485 6.946 343 157.842
Kata Tn 31" AekepBpiou 2015

YNoXpe®oeig

YNoxpeEWOEIG MPOG MICTWTIKA 1I5pUKATa 468 0 11.629 0 0 0 12.096
YNOXPEWOEIG NPOG NEAATEG 25.137 4.306 8.169 0 0 0 37.612
AoInéc Yo peQoeic 20.360 504 3.946 1.665 0 0 26.475
ZUVOAIKEG UNOXPEWOEIG 45.965 4.810 23.743 1.665 0 0 76.184
ZUvolo Evepynrikou 130.900 0 6.560 6.463 15.217 343 159.482

H peuoTdTnTa Tng Tpdnelag evioxUONKe onuavTika Pe Tnv sionpa&n Tov Iavoudpio Tou 2015 Tng anaitnong
NG UYoug € 58,1 ek. NnpoepxOpevn and Tov SIaKAVOVIOHO TwV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY MOU

peTaBiBaoTnkav otnv Tpanela Meipalwg.

5.7. KepaAaiakn Enapkeia

H Tpaneda unokerrar oTnv enonTeia Tng Tpanelac Tng EANAdOC, n onoia BETel kal NapakoAouBei TIC anaITioeIg
KepaAaiakng endpkeiag Tng Tpanelag. Q¢ pédog Tou Opidou Tng Adikng Tpdnelag, undkeiTal o enonTeia,
EMPEOwWG, kal ano Tnv Kevrpikr Tpanela Kunpou.

H Tpanela Tng EAAdoc anaitei and kabe MioTwTikO Tdpupa va d1abeTel eAaxioTo deiktn Baoikwv Idiwv
Kepahaiwv (Core Tier I) 8% eni Twv oTabuiopevav aToixeinv evepynTikou (Risk Weighted Assets). O SeikTng
gival oxedlaouévog yia va KaAUMTel OAOUC TouG npoBAENOpEVOUC KIVOUVOUG (MIOTWTIKOUC, ayopdc,
AerroupyikoUg).

Ma Tov unoAoylopd TnG Kepahaiakng endapkeiag and tnv 1/1/2014 e@apupoletal To véo enonTikd MAaiolo
(Baaieia III) nou evowpatwOnke ato EAANvIKO Aikaio Baon Tou N. 4261/2014, nou Tpononolei onuavTika Tov
unoAoyiopd Tou NIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIAKEG AMAITAOEIG Yid TO AEITOUPYIKO KivOuvo. ZTOV
unoAoyiopo Tou KivOUvou ayopdc dev ennABav onuavTikéc alhayéc. EidIkOTepa o MIOTWTIKOC KivOUvoC Tou
enevduTIkoU XapTo@uAakiou unoAoyileTal pe Bacn Tnv Tunonoinuévn HEBODO VW O AEITOUPYIKOG KivOUVOG L€

Baon To Bacikd deikTn.

H kepalaiakn enapkeia TnG Tpanelag napakoAouBeiTal g€ TAkTa Xpovika diacTripata and Tnv OIKOVOUIKN

AietBuvon Tng Tpdnelag kai unoBaleTal og Tpiwnviaia Bacn otnv Tpanela Tng EAMadoc.
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Ta enonTikd idla kepaAaia TnG Tpanslag npoépXovTal anokAEIoTIKG and Ta Baoika I0ia KepdaAaia (Tier I). e
autd nepAauBavovTal KUpiwG To HETOXIKO KEPAAAIO, TA anoBeuatikd KAl TA ANOTEAEOHATA EIC VEOV.
Meparépw npooappolovral cUPPwva Pe Ta npoPAenopeva otnv EMAO© 114-1/04.08.2014. H Tpanela dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

O deiktng Kepahaiakng Endpkeiag Tng Tpanelag pe 31/12/2016 diapoppwbnke we €ENC:

31/12/2016 31/12/2015

MeTOX KO KEQAAaio 110.427 110.427
Aoina anoBepaTika 18.207 18.245
KEpdn K¢ veov (47.203) (45.374)
Ynepatia kai Aoina GuAa oToixeia evepynTikoU (501) (416)
AOINEG NPOTAPHOYEG EMOMTIKWY APX OV (1.467) (44)
ZUvoAo Bacikov Kepalaiov(Tier I) 79.463 82.838
Z0volo Enontik®Vv Kepaldiov 79.463 82.838

Zrabpiopévo Evepynriko

- OTOIXEld IT0AOYIOIOU 99.606 88.016
- gTOIXEld EKTOG I00AOYITOU 1.469 421
- OTOIXEld XapTOPUAAKIOU ouvaMayoV 60.978 47.339
- AEToUpYIKOG Kivduvog 18.142 19.864
Z0volo 180.194 155.641
AcgikTng KepaAaiakng Enapkeiag 44,10% 53,22%

O deikTnG KePaAalakng endpkeiag TnG Tpdnelag peiwbnke 1o 2016 Adyw TG auénong Tou OTABUICPEVOU
evepynTikoU TnG Tpanelag napapévovrag kKal NaAl, onuavTtika uwnAoTePOG anod To eAdxioTo JeikTn Baoikwv

Idiwv KepaAaiwv (Core Tier I) 8% eni Twv oTabuIoUEVWVY oTolxeiwv evepynTikoU (Risk Weighted Assets).

6. EUAoyn A&ia XpnHAaTOOIKOVOUIK®V ZTOIXEIWV TOU EvEpyNTIKOU Kal YNOXPEWOEWV

6.1. XpnHATOOIKOVOHIKGA OTOIXEIa EVEPYNTIKOU KAl UNOXPEWOCEWV NOU Jev TNPOUVTAl O EUAOYEG
aSieg

H eUhoyn afia avrinpoownelsel To Nocd yid TO OMoio KAMOIO OTOIXEI0O ToUu evepynTikoU WMMopei va
avTikaTaoTabsi, ) pia unoxpéwaon va TakTonoinBei péoa anod yia ouvnen unopikn NPagn. Alapopéc Pnopei va
npokUWoUV HETAEU TnG AOYIOTIKNG a&iag kal TnG €UAoyng a&iaC Twv XPNUATOOIKOVOUIKWV OTOIXEIWV TNG
KATAOTAONG OIKOVOMIKNAG B€0NG kal TwV UMOXPEWCEWY. Ta OTOIXEid Tou XapTouAakiou cuvalhaywv, Ta
napaywya kai Ta Xpedypagpa diabédiya npo¢ NwAnNon napoucialovTal OTIC OIKOVOMIKEC KATAOTACEIC OTnV
guloyn a&ia Touc. Ta OdAveld kal ol AOINEC AMNAITAOEIC, TA XPEOYpapa KATEXOMeEvA MEXP! TN ANEn kai ol
XPNMATOOIKOVOUIKEC UMOXPEWOEIC NapouaialovTal 0To avanooBeoTo kOoToc. H AoyioTikr afia Twv oToIXEiwV
auTwv, ONw¢ NapoucialeTal OTIG OIKOVOUIKEG KATAOTACEIC eV £XEI ONUAVTIKEG dIAPOPEG anod Tnv euloyn atia

TOUG. ZUYKEKPIUEVA:
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(a) ANAITROEIC KATA NICTMTIKAOV IpUHATOV
O1 anaitnoeig and aAl\ec Tpaneleg nepidayBavouv Kuping BpaxunpdBeoueg diIaTpanedikéG TOMOBETNOEIC Kal
aMa oToixeia npog ionpa&n. H ouvTpInTikr NASloWn@ia Twv TONOBETACEWV AfYEl EVTOC €VOC WNVOG Kal

ENOMEVWG N eUAoyN aia Toug npooeyyilel kaTa NoAU Tn AoyioTIkn Toug agia.

(B) Adveia ka1 anaITHOEIG KATA NEAATOV
O1 xopnynoeic napoucialovTal HETA TNV aPaipeon TNG OXETIKNG NpOBAewnC yia anopeiwon Tng a&iag Touc. H
MEYAAN NAEIOVOTNTA TV MIO NAVW XPEWVETAI PE KUMAIVOPEVO EMITOKIO Kal €T N eUAoyn a&ia Toug NPoaeyyidel

KaTda noAU Tn AoyioTikn a&ia Toug.

(y) Karabéosig

H glloyn afia Twv kaTtaBéoswv Xwpic kabopiopyévn ANEN (TapieuTnpiou kal OWewE), €ival To Nodod nou Ba
npénel va anonAnpwoel n Tpanela 6note Tng {nTnBei and Tov NeAdTn, n onoia 100UTAl KAl PE TNV AOYIOTIKNA
Toug aia. O1 katabeoeic nehaTwv aAAG Kal ol TonoBeTnoelc AMwv Tpanelwv €xouv péon Oiapkela ANENG
MIKpOTEPN TWV TPIWV UNVAV. QC €K TOUTOU N EKTINWHEVN EUAoyn a&ia Toug Npooeyyilel KaTda NoAU Tn AOYIOTIKN

Toug agja.

6.2. Ispapyia Tng eUAoyng adiag

To IFRS 7 kaBopilel TNV IepapXia TwV HOVTEAWV AMOTIUNONG OXETIKA PE TNV AVTIKEIYEVIKOTNTA TWV OTOIXEIWV
nou pnoidonoioUvTal 0 auTd Ta WovTéAd. Ta avTiKeIPevika dedopéva BacilovTal oc evePYEC ayopeEC Kal
avtAoUvTal anod aveEApTNTEG NNYEG, TA W AQVTIKEIMEVIKG dedopéva avapEpovTal o€ Napadoxec Tng Aioiknonc.

AuToi o1 duo Tpodnol GvTAnong oToixeiwv dnUIoUPYoUV TNV NApakaTw lepapyia:

Eninedo 1 — EionNyMEVEG TIHEG OE EVEPYEC AYOPEG YIa TN CUYKEKPIWEVN ANAiTNON 1} UNOXPEWON
AUTO TO €ninedo nepIAAPPAVEl EICNYHUEVEG METOXEC Kal Oavelakd Kepdhaila ota Xpnuatiomipia (Onwg

xpnuariotnpia Aovdivou, ®pavkpoupTtng kal Néag Yopknc) kal napaywya onwg Futures (Nasdag, S&P 500).

Eninedo 2 — MepiAauBavel Ta GUANOYN AMnOTIUNCEWY €KTOC TWV EICNYHEVWY TIM®V Nou nepiAauBavovral oTo
eninedo 1 kal BewpouvTal AUeoa n EUUEDa avTiKEIYeVIKA. To eninedo auto nepIAayBavel Tnv nAsiownepia Twv
OTC napaywywv Kal diapopwv ekOIDOMEVWV XpewV. O NNYEG TWV OTOIXEIWV QUTWV €ival n KAPnUuAn Tou

LIBOR, To Bloomberg kai To Reuters.

Eninedo 3 — MNepiAapPavel Tn ouAhoyr anoTIPnoswy ol onoieg dev BacifovTal o avTIKEIPEVIKA dedopéva Tng

ayopac. To e€ninedo auto nepidauBavel enevdlosic kepalaiou kal davelakd Kegahaila nou  dev
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dlanpaypaTtelovral os evepyod ayopd, ONwC kal Osv undpxouv napopold nNPoiovTa HE auTA Mou va

dlanpayuarevovTat.

llood o€ Eupw 000 31" AskepBpiou 2016
Xpl]ll(lTO(?lKOVOl.ll Ka OTOIXEIQ EVEPYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
EMPET POUHEVA OTNV EUAOYN adia
XpnHATOOKOVOLKA GTOXEld EVEPYNTIKOU TNV guhoyn agia 37.170 3.881 0 41.052
MECW anOTEAEOUATWY
Mapaywya XpnHaTooKoVOUKA HEoa 21 0 0 21
XapTo@UAAKIO JIaBECIHMV MPOC NWANGCT ENEVOUTKGWV TITAWV 32 0 250 282
Z0volAo 37.223 3.881 250 41.354
XpnHaT 00IKOVOLIKA OTOIXEID UNOXPEW OEWY Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ENIPET pOUNEVA oTNV EVUAOYN aia
Mapaywya XpnHUaTooKoVOUIKa UEoa 124 0 0 124
Z0volo 124 0 0 124
Katd tnv 31" AekepBpiou 2015 Ta oToixeia Tou XapTopuAakiou cuvarAaywyv Kal Ta napdywya KatatacoovTay
oTto Eningdo 1. Ta xpedypapa diabéoiua npog nwAnon katatdooovrav oto Eninedo 3.
7. Ka®apa £é00da anod TOKouG
Ta kaBapa €ooda and Tokoug avaAlovTal w¢ £ENG:
. .y 31" AekepBpiou 31" AekepBpiou

llood o< Eupw 000 2016 2015

Tokol kal e§opoIoUHEVa £003a

Tokol TiTAwv aTabepnc anddoang 1.953 981

T kol daveinv 1.353 1.128

Tokol and diaTpanslikeg oUVAANAYEG 856 184

Noinoi Tokol £00da 45 69

Z0UvoAo 4.208 2.361

Tokol ka1 e§opoioUpeva £§0da

TOKOI KATABECEWV NEAAT@V (235) (289)

NaTpanelkéc ouvarayeq (10) (14)

Aoinoi Tokol £€€0da (167) (26)

ZUvolo (412) (329)

Ka@apa évroka £é00da 3.796 2.032

53



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Askeufpiou 2016

8. KaO@apa £€00da and npopnsieg

Ta kaBapa €coda and npounBeieg avaluovTal we €ENC:

: - 31" AskepBpiou 31" AekepBpiou
Ty El
looa o€ Eupw 000 2016 2015
KaBapd £€0da anod npopnBeieg Epnopkav Suvaiaywv (69) (78)
KaBapda £0oda and EnsvduTtikn T pansldikn 1.233 1.644
KaBapd £00da and XpnuaTioTNPIaKEG CUVAAaAYEG 1.204 2.514
Noind £€00da npopunBeimv 412 286
KaBapo6 anoT£Aeopa Npopnesimv 2.780 4.366
9. AnoteAéoparta XpnHaTooiKovouIK®V MpaSewv
Ta anoTeAéoPaTa XpnHATooIKOVOUIKWV Npagewv availovTal wg €ENG:
. - 31" AekepBpiou 31" AskepBpiou
[Tooa o< Eupw 000 2016 2015
AnoTéNeopa and enevOUOEIC O PETOXEG, aloiBaia kepdAaia
Kal avTIoTadpIon kKvOUVOU UETOXMV (667) (1.453)
AnoTéAeopa and cuvalaypa kai avTioTabuion KvOoUvou
ouvaA\aypaTog 427 212
AnoTéAeopa and opohoya kai avTioTaduion kvdUvou o€
opoAoya 357 1.195
AnoTéNeoUa napaywywv dIAKPATOUMEVWY YId EUNOPIa 415 2.943
Z0volo 532 2.896
10. Aoina £€00da
Ta Moind £€0oda Tng Tpdnelac avaAuovTal we €ENC:
. . 31" AekepBpiou 31" AskepBpiou
llooa o< Eupw 000 2016 2015
'Ecoda ano evoikia 15 21
'Ecoda anod pn XpnoiononUEVEC NPoRAEYEIS
nponyoUUEVWV XPrOswV 358 1.191
Noind Eooda 778 126
'EkTakTa £€00da 378 110
ZUvoAo 1.529 1.448

Ta Moind €coda agopolv diaypadr) NAAdIOV UMOXPEWOEwWV npog Olagopeg A.E.AA.E. kal €nidikeg

UMOXPEWOTEIC.
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11. ApgoiBéG kal £€£08a NPOCWNIKOU

H ouvoAikr eniBapuvon Twv anoTeEAEOUATWV TNG XPAONG YIa NAPOXEC 0TO NPOownikd avaluovTal we €ERG:

, . 31" AskepBpiou 31" AskepuBpiou

llooad o< Eupw 000 2016 2015

MigBoi kal nuepopiodia 5.367 5.248
EIo(popEC KOVWVIKNG aoPAaNong 1.181 1.138
SuvTaEI000TIKO KOOTOC NPOYPAUMATOIV KABOPITHEVWV

napoywv 86 168
Noineg danaveg NPOCWIKOU 359 368
Z0volAo 6.993 6.921

O ouVOAIKOG apIBudC Tou NpoownikoU TG Tpanelag Tnv 31/12/2016 avepxotav oe 172 aropa (31/12/2015:

163).

12. AAAa £€0da d10iknong

H avaAuon Tou AoyapiaopoUl «ANa £€0da dloiknaong» xel we EENC:

. . 31" AekepBpiou 31" AskepBpiou
llooa o< Eupw 000 2016 2015
"EE0Da DKNYOPWV, GUHBOUAWY,ENEYKTWV K.A.M. 508 444
'E€E0da pnxavoypapnaong 585 588
'EE0Da GUVOPOHGV 360 342
"E€0da KTipkwv kal €600a AONWV KTIPIAKWV EYKAT/TEWV 674 829
'E€0da npoBoAnig dlapnuiong, Xopnyieg K.A.m. 47 62
®Opol kal TEAN 632 579
EvTuna kai UNKA ypageiou 16 12
Aoina Asmoupyka £€0da 518 376
ZUuvoAo 3.340 3.231
13. AoInég anopeINOEIG, Kal NPoBAEYEIG
H avdAuon Tou Aoyapiaopou «AoINEC AnoPEIMOEIC, Kal NPOPAEWEIG» EXEl WG EENG:

, . 31" Aekepppiou 31" Aekepppiou
lTooa o< Eypw 000 2016 2015
AMOWEKDOEIC OE GUPMETOXEC (ZnNu. 21) 46 242
AnNOEINCEIG ENEVOUTIKWY AKVATWY 148 0
MpoBAEWEIC AnoEinONG AOINGV anamnosmV 86 0
MPoBAEWEKS yia SIKAOTKEG AYWYEG Kal YIa EYYUNTIKEG
EMIOTOAEG (2. 31) (450) 0
ZUvolo (170) 242

H anopeiwon eneviuTIKOV AKIVATWV apopd To akivTo TnG 0doU AMEPIKNG, Nooou € 148 XIA. kal opeiAeTal Ot

nNpOOMATN EKTIUNON AVEEAPTATWV EKTIUNTOV.
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14. ®OpoG €I00SPATOG

H emiBapuvon Twv anoTeAeopAaTwWV TNG XPong HE popo €1000NKATOG avaAUsTal we €ENC:

1006 oE Eupdd 000 31" AekepBpiou 31" AekepBpiou

2016 2015
TpeExov ®opoc xpriong (Znu. 31) 25 0
AvaBaMOpEevVog Gpopog 152 279
Z0volo 176 279

Baoel Tou Nopou 4110/2013, o (popoAOYIKOG GUVTEAEDTNG au&ndnke ag 29% (and 26% To 2014) yia Ta £€00da
Twv Xpnoewv 2015 kai éneita. EninpooBeTa, Ta pepiopata nou diavépovtal BAceEl TwV MeVIKWY ZUVEAEUCEWV
andé Tnv 1n Iavouapiou 2014 kai €neiTa, UNOKEIVTAI OE NAPAKPATNON POpou 10%. lMa TIG avEAEYKTEC
(popoloyika Xpnoeic BAEne onueiwon 36. MNa Tnv xpnon 2016 o éAeyxog BpiokeTal og €EENIEN Kal TO OXETIKO
(POPOAOYIKO MIGTONOINTIKO NPoBAENETAl va XopnynOei PETA TNV ONHOCIEUON TWV OIKOVOUIKWY KATAOTAGEWV TNG
xpriong 2016.

Katd Tnv olokAnpwaon Tou gopoloyikoU eAéyxou, n dioiknon TnG ETaipeiag dev avapevel va npokUWouv
ONUAVTIKEGC (POPOAOYIKEG UMOXPEWCEIC MEPAV AUTWV, MOU KaTaxwpnenkav kai aneikoviovral ndn oTig
OIKOVOMIKEC KATAOTACEIC.

MNa mig xpnoeig 2014 kai epegng, oUppwva pe Tnv MOA. 1006/2016 Tou Ynoupyegiou OIKOVOUIK®Y MOU
anodéxeTal Tn yvwpoddTnon un’ apibud 256/2015 Tou NopikoU ZupBouliou Tou KpAToug, ol ETAIPEIEC yIa TIG
onoieg ekdIdETAl (POPOAOYIKO MIGTOMOINTIKO XWPIG ENIoNUAVOEIG yia napaBAaceig TNG GopoAoyIKnG VouoBeaiag
Oev eEaipouvTal and Tnv eniBoAn emnpOoBeTwV (POPwV KAl MPOCTIHWY OTO MNACICIO TWV VOUOBETIK®MV
neplopiopwv (NEvte xpovia and Tn AREN TnG xpriong oTnv onoia n Qopoloyikn OAAwon Ba npénel va Exel
unoPAnBei).

15. MeTpnTa ka1 kara0éozig otn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kar Twv diaBeaipwy otnv KevTpikn Tpanela avaAUeTal w¢ £ENc:

n H n H
Iood o€ Eupds 000 31" AekepBpiou 31" AekepBpiou

2016 2015
Tapeio 610 1.328
Katabsoeig otnv KevTpikn Tpdnela 7.787 11.818
Z0volo 8.397 13.146

To Yéoo Uwoc Twv ehaxioTwv diaBeciywv nou énpene va Tnpei n Tpanela otnv Tpdnela Tng EAAGdoC To prva
AeképBpio 2016 avnpxero o€ € 502 xIA.
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16. AnAITAOEIC KATA NICTOTIK®OV IGPUHATOV

O1 anarmoeic Tng Tpanelag and kaTabeoeIc kal cUVaAayEC e GANa NIOTWTIKG 16pUKaTa avaAuovTal we €ENC:

. " 31" AskepBpiou 31" AskepBpiou
lTooa o< Eupw 000 2016 2015
TonoBetroeig oTn Alatpansdikny Ayopd 8.001 10.052
AvTanokpITeG eEwTePIKOU 16.259 29.049
AVTanpoKpITEG E0WTEPIKOU, KATABETEIC NPoBeTiac Kai
GMeg anamnoeig 3.411 5.296
Asopeupéveg KataBeoeig eEwrepikol 12.451 0
Z0voAo 40.122 44.398
Bpaxunpéeopeg 40.122 = 44.398
Makponpo@eopeg, o o

17. EUnopiko XapTOQPUAAKIO
To gunopikd XapTOPUAAKIO apopd HETOXEG EIONYHEVEC OTO XpnuaTiaTrpio ABnvav kai Aoind OpoAoya.

n : n :
Tood oe Eupds 000 31" AskepBpiouv 31" AskepBpiou

2016 2015
MeTox£G & AAAoI TiTAOI HETABANTRAG anodoong
METOXEG EI0NYHEVEG OTO XpNUATIOTHPIO ABNvmv 8.747 5.637
OuodMoya Aonav ExdoTav 23.287 15.639
Aoina Kpatika OuodAoya 7.807 4.772
Tpanelka opodAoya 1.211 9.332
41.052 35.379
ZUvoAo XpeoypapwV eUNopikoU XapToPUAAKiou 41.052 35.379
18. Napaywya XpnHAaToOIKOVOHIKG HECT
31" AskepBpiou 2016 31" AskepBpiou 2015
EKTIH®HEVN EKTIH®HEVN
EUAoyn ASia EUAoyn Agia
, . OVOpaoTIKA . . OVOpaoTIKA . .
lMood o€ Eupw "000 Afia EvepynTiko Maénriko Afia EvepynTiko Maénriko
MNapaywya €ni SEIKTOV / TITAWV :
SupBoOAaia HEMOVTKAG eknAnpwang (futures) 6.656 0 0 2.459 0 0
SupBoOAaia dkawpdaTwy npoaipeang (options) 70 21 77 109 40 69
SupBOAaia HEMOVTIKNG EKNANPWONG €N
dekTav (futures) 3.377 0 0 2.587 0 0
SupBOAaia avTalAayng VOUIoHATWY
(Fx Swaps) 0 0 47 0 157 103
21 124 196 173
ZUvoAo Napay®ymv yia ggnopia 21 124 196 173
BpayxunpoBeopa 21 124 196 173
Makponpo0ecpa L 0 0 0 ) /]
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H anoTipunon Twv cupBoAdinv WEMOVTIKAG eknAnpwaong kata Tnv 31 AskepBpiou 2016 kai 2015, Adyw Tng
KaBnueEPIVAG €KKABAPIONG Twv NApAyWYwV aUTWV, OCUMNEPIAGUBAVETAl OTO Aoydplaopo  nepIBwpiou

dlanpayuaTeUoIdwy Napaymywy Kai o onoiog £xel nepIAngOei ota Aoina oTtoixeia EvepynTikoU.

19. Aaveia Kal anaITROEI§ KAaTd NEAATOV

To xapTo@uAdkio Twv daveiwv TnS Tpdnelac avalUeTal wg €ENG:

31" Aekepppiou 31" AekepBpiou

lTood o< Eupw 000 2016 2015
KatavalwTika Adveia 249 171
Adveia npoc GuUOIKa Npdowna (XpNUATIoTNPIAKOG KAGDOG) 8.709 8.168
Evdoopinka ddveia 17.632 8.389
EnikeipnuaTika daveia 6.468 483
33.057 17.211
MEIOV': I'IpoB)\sqlec Y/a AroHEOEG daveiwv kar Aonwv (2.085) (1.935)
anamnoewv anod NeAATeg
ZUvoAo 30.973 15.276
BpayunpoBeopa 30973 15,276
MakponpoBeopa /] [/

H kivnon Tou AoyapiaopoU Twv NPoBAEPewVY yia anopeiwan Twv daveiwv Exel we £ENG:

31n Askepppiou 31n Askepppiou

llooa o< Eupw 000 2016 2015

Y noAoino &vap&ng xprnong (1.935) (1.871)
MpoPAéweig xpAong (149) (64)
Alaypa@eg daveinv 0 0
YnoAoino ARENG XpRong (2.085) (1.935)

20. Engv3UTIKO XaPTOPUAAKIO
To €nevdUTIKO XapTOQPUAAKIO TNG Tpdanelag anoTeAeiTal anod «AiaBgaiya npog MwAnon» XpnUATOOIKOVOUIKA

pEoa, nou anoteholvTal anod PETOXEG.

, L 31" AekepBpiou 31" Aekepppiou
[Tooa o€ Eupw 000 2016 2015

XpnHAT0oIKOVOHIKG HEoa S1a0£aia NPoG NOANCH

MeTOXEG elonyMEVEG 0TO X.A.A 30 0
ApoiBaia Kepahaia - EEwTepikoU 0 62
Mn eonyuéveg MeToxEG 252 16
SUVoAO OULUETOX K@V TITAWY LETABANTIIC ariodoong 282 78
Z0voAo d1a0£o1ou NPog NWANCN XapToPUAAKiou 282 78
BpaxunpoOsopa - e 0
MakponpoBeopa 282 78
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21. SUPHETOXEG OE OUVOEDENEVEG KAI OUYYEVEIG ENIXEIPNOEIG

%0 GUMHETOXAG

i : AVTIKEIJEVO EPYACIOV

Enwvupia 31/12/2016 Xwpa It pY

EMENAYTIKH KEGAAAIOY & SYMMETOXON A.E. 99,99% EMada Avovuog Etaipia Kepahaiou enxeipnhaTikwv
OUHHETOXOV

IBG CAPITAL MANAGEMENT S.AR.L. 100,00% NouEepBolpyo Aiayeipion ApoiBaiwv Kepalaiov

IBG GLOBAL FUNDS SICAV-SIF 100,00% AouEepBolpyo  ApoiBaio Kepahaio

, Avwvupog Etaipeia Alayeipiogwg ApoiBaiwv

HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z. 20,00% EMGda s
KePahainv

IBG A.E.N.E.Y. 79,31% EMada Mapoxn EnevduTikwv YNnpeaiwv

MARFIN SECURITIES CYPRUS 100,00% Konpog XpnuaTioTNPIGKES £pYATieG OTO XpNHATIOTNPIO
NG Kunpou

CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMada Aiayeipion ApoiBaiwv kepaiaiwv

IBG INVESTMENTS S.A. 90,00% British Virgin Islands EnevOuTikEG unnpeaieg

‘Ecoda Képdn /

lTood o< Eupw ‘000 EvepynTiko YnoXpemwoeiq KOKAOC EOVAGIGOV (Znuég)
S EPY npo popwv

EMENAYTIKH KEGAAAIOY & SYMMETOXQN A.E. 3.182 377 203 151
IBG CAPITAL MANAGEMENT S.AR.L. 40 14 17 9
IBG GLOBAL FUNDS SICAV-SIF 5.077 27 86 (29)
HELLENIC CAPITAL PARTNERS A.E.A.AKE.Z. 1.617 373 935 (56)
IBG A.E.M.E.Y. 0 0 0 0
MARFIN SECURITIES CYPRUS 1 1 0 0
CPB ASSET MANAGEMENT A.E.A.AK. 1.426 865 657 (600)
IBG INVESTMENTS S.A. 6.307 4.473 508 331

Ol OIKOVOUIKEG KATAOTACEIC TWV napandvw OuyaTpikwv Tng Tpdnelag, pe e€aipeon Tnv etaipia «IBG

A.E.INM.E.Y.» n onoia BpiokeTal oc diadikaoia ekkabapionc, evonoloUvTal aneudeiac pe Tn pEBodO TNG OMIKNG

£VOMoIiNoNg OTIG EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC TNG EnevduTikng Tpanelac.
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H kivnon Tou AoyapiaopoU «ZUHPETOXEC O OUVOEDEUEVEC EMIXEIPNOEIC» avaAlUeTal we €ENC:

lMooad o€ Eupw ‘000

31" AekepBpiou

31" AekepBpiou

2016 2015
YnoAoino évaping xpRong 5.444 4,558
- MeTagopa peTagl XapTopuAakiwv 3.750 1.250
- YnoTiunon OUUKETOXNG O€ BuyaTpIkES (46) (89)
- Meiwon nocooTou o€ UPIOTAPEVEG eNeVOUOEIG (67) (288)
- AUENON NocooToU O UPIOTAUEVEG ENEVOUTEL 0 13
YnoAoino T€Aoug Xprong 9.081 5.444

22. EngvdUOoEIG O€ akivnTa Kai 1310XpnoigonoloUeva nayia kai Aula oTolxeia evepynTikoU

O1 pETABOAEG Tou AoyapiaopoU TwV EVOWPATWV AKIVITOMOINOEWY EXOUV WG €ENG:

I510XpnoIponoloUpEVa nAay ia

Ooneda-Kripia EE:IT:‘/,K? g EmnAa kai Enevduozig

[Mooa o Eupw '000 & Eykaraor. M : H :‘ Aoindg Z0volo og AkivnTa
Ktipiou € ;(ép:: a €50NAIOPOG

KoéaTog Kriong Tnv 1" Iavouapiou 2016 12.013 36 3.276 15.324 2.553
peiov: Suoowpeupéveg ANooBETEIG (5.317) (11) (3.068) (8.397) 0
AoyioTiki agia Tnv 1" Invouapiou 2016 6.696 25 207 6.928 2.553
AnopEInoT 1510XPNOIHOMOIOULEVWY / ENEVOUTIKWV AKIVATOV (128)
Mpoa6rkeg & avaoTpor| anopeiwong agiag akiviTwy 5 3 46 53 0
MwAoel; - Alaypagég (7.268) (4) (86) (7.358) (1.795)
MeTagopeg (19) 0 0 (19) 0
AnooBeaeig Xpriong (71) (4) (74) (149) 0
AnooBéaeig MwANBEVTOV - AlaypapevTwy 787 3 86 876 0
KoaTog Krhong Tnv 31" AekepBpiou 2016 4.730 34 3.235 8.000 630
peiov: ZUoowpeUPEveG ANooBETEIG (4.602) (11) (3.057) (7.670) 0
AoyioTiki aia Tnv 31" Askepppiouv 2016 129 23 178 330 630

To oUvoho £00dwv anod evoikia Twv eNevOUCEWV O akivnTa Tng Tpanelag avnABe atn xprion 2016 oTo nood

Twv € 14,88 xIA. Katd Tov MapTio Tou 2016 oAokAnpwONnKe n NwANcn Tou IDIOKTNTOU AKIVATOU TNG A£w.

Knoioiag 24, To anoTéheopa Tng onoiag AoyioTnKe KAaTd TNV NepuUaivr Xpnon.

H peTaBoAr Twv AoINMV aoOPATWV aKIVITOMOINCEWV £XEl WG EENG:

lTooa o€ Eupw 000

KoaTog ktriong Tnv 1" Iavouapiou 2016
Meiov: Suoowpeupéveg AnooBECEIC
MoyioTikA a§ia Tnv 1" Iavouapiou 2016

MpoodrKeg

MNwAROEKC - MeOoEIg

AnooBeoeic Xpriong

AnooBeosic NMwANBEVTWY - AlaypapevTwy
KooTog ktriong Tnv 31" AekepBpiou 2016
Meiov: SUoOWpPEUPEVEC ANOOBETEIC
MoyioTikn a§ia Tnv 31" AekepBpiou 2016

Moyiopiko

1.196
(779)

416

314
0
(33)
(196)

1.510
(1.009)

501
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23. AvaBaAAopevn ®opoloyia

H petaBoAr Twv npoowpivav diapopwv PJéoa ot xprion Tou 2016

[Tood o€ Evpw ‘000

Enevdloeig og Akivita kai IdioxpnoionooUpeva nayia

MpoBAewn yia NICPaleiG Xopnynoei§ & anarmoeig

Noinég MpoBAEweig

Y NoxpeWOEK; yia Napox&G npoownikoU Adyw €£630u and Tnv unnpecia
ABéoiua Npog NwANon xpnu/ka péoa

MpOBAEYWN yia UNOTIUNGCN CUMHETOX GV

AnoTiunon OpoAdywv oTnv guloyn afia JEOW anoTEAEOUATLV
DoPONOYIKEG {NUEG

Z0voAo

Kai otnv xprjon Tou 2015

[Mood oe Eupw ‘000

Enevduoeic o AkivnTa kai Idioxpnaiuonoouueva nayia

MpoBAewn yia eNICPAieic Xopnynoeig & anamnoeig

Noinég MpoBAEWeig

Y NoxpeWOELS Yia Napox&C npoownikoU Aoyw £6d0U anod Tnv unnpeoia
AiaBéaia npog NwAnon xpnK/ka Péoa

MpOBAEWN yia UNOTIUNON CUMUETOXGV

DOPONOYIKEG {NUEG

SuvoAo

YnoAoi no 1in Avayvépion ota Avayvopion  YnoAoino '31n
Iavouapiou anoteAéopara oTa "I6|a Askepppiou
2016 KepaAaia 2016

778 (762) 0 16

1.117 (10) 0 1.107

1.048 (259) 0 789

59 10 0 69
(18) 0 13 (5)

1.495 19 0 1.514

0 306 0 306

841 848 0 1.689

5.320 152 13 5.485
YnoAoino 1n , Avayvopion YnoAoino 31n

Iavouapiou A::::s“;f:u::u ota’ldia AskepBpiou
2015 Kepalaia 2015

1.148 (370) 0 778

1.487 (371) 0 1.116

513 535 0 1.048

67 (8) 0 59
24 (20) (22) (18)

1.317 178 0 1.495

509 332 0 841

5.064 279 (22) 5.320

H Tpanela éxel nepinou € 213 gk. PETAPEPOUEVEC (POPONOYIKEG {NMIEC oTIG 31/12/2016. H avayvapion Tng

avaBarAopevng popoAoYIKNG anaitnong nepiopiletal ata € 5.485 xIA., BACEl TWV NPOCPATWY EKTIUNOEWV YId

Ta PJeAoVTIKG popohoynTéa képdN TNG Tpanelag (Znueiwon 4).

24. Noyapiacpoi MepiBwpiou kal ekkadapiong XpnHAarTioTHPIAK®OV CUVAAAAYy®V

lMooad o€ Eupa ‘000

Noyapiaopog nepiBwpiou dianpaypaTeloIwy Napaywywyv
Noyapiacpoi EkkaBapiong XpnuaTioTnpiakwv guvalaywmv XAA, XMA

& xpnuartioTnpiwv TS aAodanng

Anamnoeic anod NeAATEG anod XPNUATIOTNPIAKEG CUVANAYEC O XAA,

XMNA & xpnuaTioTrpia TnG aAAodanng

Bpaxunpo0sopa
MakponpoBsopa

31" AskepBpiou 31" AekepBpiou
2016 2015
6.950 13.200
1.425 959
665 3.150
9.041 17.309
e G 5
9.041 17.309
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25. Eyyunoeig e§ac@aiiong ENEVOUTIK®OV UNNPECIOV

31" AskepBpiou 31" AskepBpiou

lMooa o€ Eupw ‘000

2016 2015
Tapeio Eyyunong KataBéoswv & Enevdloswv 4.717 4.673
SUVVEYYUNTIKO KEPAAQIo 4.161 2.662
Enikoupikd Kepahaio 1.715 1.676
Zivolo 10.593 9.011
Bpayunpé®eopa o o
Makponpéeopa 10.593 . 9.011

26. TpEXOUOEG POPOAOYIKEG ANAITHOEIG Kal AoINA OTOIXEIa EVEPYNTIKOU

Ol1 TPEXOUTEG (POPOAOYIKEG anaITroEIG avaAUovTal WG EENC:

lMooa o€ Eupw ‘000

MpokataBoAr} ®opou EicodnuaTog
Aoina €ionpakTéa noad anod EAMnviko Anpooio

Z0volo

Ta Aoind oToixeia evepynTikoU avaAUovTal we €ENG:

lTooad o€ Eupw ‘000

TOKol kal Aoina €000 €I0NPAKTE

Eyyunoeig
Noy/apoi diay/oews NPOKAT/AMV Kal MICTOOEWV
XpewoTeg AKipopol

Meiov : MpoBAEYeIg
ZuvoAo

Bpaxunpo0sopa
Makponpo6Beopa

31" AekepBpiou 31" Askepppiou
2016 2015
149 1.575
126 128
275 1.703
31n AekepBpiou 31" Aekepppiou
2016 2015
211 272
275 408
82 110
1.061 2.445
1.628 3.235
(569) (910)
1.059 2.325
"""""""""""" 785 1917
275 408
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27. YNOXPEWOEIG NPOG XPNHATONIOTWTIKA 18pUpaTa

O1 unoxpewoei¢ Npog Aoind moTwTIKa 1IdpUPaTa avallovTal wg Enc:

. - 31" Aekepppiou 31" Aekepppiou
Ty El
looa o€ Eupw 000 2016 2015
KaTabéoeic oTn AlaTpanelkn Ayopd 1.799 11.629
Y noxpewoeig npog MoTwrika I5puuara 59 468
ZUvoAo 1.857 12.096
Bpaxunpé@sopeg 1.857  12.096
Makponpo@eope¢ o o
28. YNOXPEWOEIG NPOG NEAATEG
O1 kaTaBEaeic kal o1 Aoinoi Aoyapiaopoi NeEAaTwv avaAuovTal wg eENC:
. - 31" Aekepppiou 31" AskepBpiou
[Tooa o< Eupw 000 2016 2015
Kataboeig oyewg 6.428 5.351
TapieuTtrpio 969 811
KaTaBéaoeig npobeapiag 39.590 28.002
Aeopeupevec Karabéoeig 5.080 3.448
Z0volo 52.066 37.612
BpaxunpoBeopEG 52.066 37.612
MakponpoBeopeg [/] 0

>TIC kaTaBEoeIig NnpoBeapiag, Noaod € 26.005 xIA. apopd undAoina XpnUaATIoTNPIAKOV NEAAT®V.

29. YnoAoina neAAT®v o€ XPNHATIOTNPIAKOUG AoyapiaoHoug

Ta unoAoina NeAaTwv g XpnUaTioTnpiakoUc Aoyapiacpouc avallovTal we EnG:

lMood o€ Eypw ‘000

Noyapiaopoi EkkaBdpiong XxpnUaTioTNPIaKWY oUVaAaywv
XAA, XMNA & xpnuatioTnpiwv Tng aAodanng

Y NOXPEWOEIG 0 NEAATEC Ano XPNHATIOTNPIAKEG CUVAANAYEG
oc XAA, XMA & xpnuatioTrpia TnG alodanng

Bpaxunpo0sopa
MakponpoBeopa

31" Aekepppiou 31" AekepBpiou
2016 2015
682 3.807
17.361 16.246
18.043 20.053
18,043 20.053
(/] 0
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30. YNOXPEMOEIG 0TO NPOCWNIKO AOyw £§030uU and Tnv unnpeoia

Ta nooda nou £xouv kataxwpnBei aTnv kaTaoTaon OIKOVOMIKNG BE0NG €ival Ta NApaKaTw:

lTooad o€ Eupw ‘000

YnoXpe®OEIG ICOAOYICHOU yia:
Mapox£c e@Anag karta Tnv ouvTagodoTnon
- XpnNUaTodOTOUHEVEC
- Mn XpnUaTodoTOUHEVEG

31" AekepBpiou 31" AskepBpiou
2016 2015
0 0
236 202
236 202

Ta nood nou £xouv kataxwpnBei oTnv katdoTaon Aoyapiacyol anoTeEASOPATWY €ival Ta NAPAKATW:

, Lo, 31n Askepppiou 31n Aekepppiou
lTood o€ Eupw ‘000 2016 2015
KdoTocg TpExouaag anacxoAnong 21 21
KbdoTog peTapopdc npoownikoU and GUYYEVH £Taipeia 10 0
XPNHATOOIKOVOUIKO KOOTOC 4 7
KdoTog diakavoviou oV 52 139
ZU0vOAO NePIAAUBAVOHEVO OTIG NAPOXEG OE EPYAlOHEVOUG 86 168

MeTaBoAr TNG UNOXPEWONG OTNV KATAOTACT OIKOVOMIKNG BE€0NG:

, L, 31n Askepppiou 31n Askepppiou
looa o< Eupw 000 2016 2015
KaBapr Ynoxpéwon oTov I00AOYIOHO KAaTd Tnv apxn ThG XPHong 202 227
Eio@opég nAnpwdeiocg EpyoddTn (58) (151)
Aandvn Npoc KaTaxwpnon OTNV KaTaoTacn anoTeEAEOUATWY 86 168
Moco nou kataxwpeiral oTa Aoind ouvoAka £ooda 5 (41)
KaBapr Ynoxpéwon oTov 1I00A0YIOHO KATa To TEAOG TNG XpPRong 236 202

31. AOINEG UNOXPEWOEIG

O1 AoInég unoxpewaoei avaAlovTal w¢ €ENG:

, . 31" AekepBpiou 31" Aekepppiou
[T El
looa o€ Eupw 000 2016 2015

Y noxpeWOEIC anod PpOPOUG-TEAN 257 417
Y noxpewoeig Npog ouvdedepéva M.1 1.166 1.942
Tokol kal Aona 'EEoda xpriocws douAeupéva 8 3
MoTwTég diagopol 1.272 2.004
AopaloTikoi Opyaviopoi 310 150
Enmay£g nAnpwreEeg 99 86
Z0volo 3.112 4.602
BpaxunpoBscpa 3.112 4.602
MakponpdBeopa (/] [/]
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32. NMpoBAéyeig
O1 npoBA&welc avaAUovTal w¢ EENC:

n 1 n H
[o06 o€ Eypd> 000 31" Askepppiou 31" AskepBpiou

2016 2015
MPoBAEWELS yia SIKAOTKEG Ay WYEG 650 500
MPOBAEWELG VIO EYYUNTIKEC EMIOTOAEC 0 600
MPOBAEWEIG Via avEAEYKTEG POPOAOYIKA XPNOEKS (ZNM. 36) 321 345
Z0voAo 971 1.445

Katd 1o 2016, dev unnpxe unoAoino pn AngBsicwv adeinv nponyoUUEVwV €T®V kal n Tpansla dev £xel

oxnuariosr avahoyn npoBAswn yia 1o 2016.

33. MeToxik0 KegpaAaio

To PETOXIKO KEQAAQIO NAPEPEIVE AUETARANTO kal avaAUeTal WG €ENC:

Ap16p0g OVOMAOTIKN ZUvoAo Koivav
HETOX®V Atia HETOX®V
31" AekepBpiou 2015 3.762.420 €29,35 110.427.027
31" AekepBpiou 2016 3.762.420 € 29,35 110.427.027

34. Aoind anoBepaTika

Ta Aoind anoBespaTika avaAlovTal wg ENG:

31" AskepBpiou 31" AskepBpiou

lMooad o€ Eupw ‘000 2016 2015

TakTKO anoBspaTikd 11.719 11.719
ExTakTa anoBeparika 4.924 4.924
Aoina AnoBepaTika 8 14
Ala@opd unép To apTiov 1.545 1.545
Aoina AnoBepaTika 18.196 18.201
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Takxtiko anoBcsuarixo. ZUPewva Pe Tnv EANVIKA eunopikn vopoBeoia n Tpanela sival unoxpewpevn va
napakpatei and Ta kaBapd AoyioTIka TnG kEPDN €AAXIOTO NooooTO 5% €£TNCIWG WC TAKTIKO anoBeuaTtikd. H
napakpaTnaon nauel va €ival UNoXpewTIKr OTav TO oUVOAO Tou TakTikoU anoBspatikoU unepBei To 1/3 Tou
kaTapePAnuevou PeToxikoU keaAaiou. To anoBepatikd autd To onoio €ival popoloynuevo Oev PMopei va
OlavepnBsi ka®’' oAn Tn diapkeia {wNG TNG £TAIpEiaC Kal NpoopileTal yia TNV KAAUWn TUXOV XPEWOTIKOU

unoAoinou Tou Aoyapiacpou kepdwv kal NIV €IG VEOV.

A@opoAoynra anoBsuarixg. H Tpansla npogPn o€ CUPYNPIOUO TWV APOPOAOYNTWYV anoBEPATIKWY Mou
€xouv oxnuaTioTel Bacel IdIKWY OIaTAEEWV PE (POPOAOYIKEG (NUIEC  XWPIC onoladnnoTe (pOopPoAOYIKN
empBapuvon N AoyloTikn eninTwon. Ma Ta anoBepaTikd auTd, oUPPwWva HYe Ta opilOPEVA OTO OXETIKO NpATUNO

AAM 12, dev eixe unohoyioTei avaBarAdPevn QopoAoyIKr UNoXpEWan.

Exraxra AnoBsuarikd. Ta €KTakTd anoBeuaTikd £xouv oxnUATIoTEl and popoAoynbévta KEPDN, EMNOUEVWC
Oev Ba npokUWel NPOCTHETN POPOAOYIKI) UNOXPEWOT O NEPINTWAN dIAVOUNG TOUC.

35. Tapeiaka diabéoiga kai iI0oduvapa
Na okonoU¢ KATapTIonG TwV TAMEIAK®WY powv TNG Tpanelag ota Tapeiaka diabéaiya Angenkav unoyn kai ol

BpaxunpoBeopeg ToNoBETAOEIC 0 AANa Tpane(ika 1IdpUKATA Nou eival &iTe aueoa dIaBETIPeG eiTe evTog 90

NUEPWV.

31" Aekepppiou 31" AekepBpiou

lMooa o€ Eupw 000 2016 2015

Tayeio kal dKaBEoa oTn KeVTPKN Tpdnela (Znu. 15) 8.397 13.146
Anamnoeig KaTta XpnUATonioTWTKWY BPUNATWV (Znu. 16) 40.122 44.398
Z0voAo 48.519 57.544

2TIC TAUEIGKEG POEC anO ASITOUPYIKEG dpaaTnpIOTNTEC TNG Tpanelac nepiAauBdavovTal ol ayoponwAnacisc Tou
EUNOPIKOU  XAPTOPUAAKIOU TNnG. AyoponwAncie¢ Tou enevduTikoU XapTopulakiou nepihappavovral oTIC

TAUEIGKEG POEC ANO ENEVOUTIKEC OpacTNPIOTNTEC.
36. AeOHEUOEIG, EVOEXOHEVEG UNOXPEMOTEIG KAl andaiThNoEIG

a) EvOEXOHEVEG UNOXPEWUTEIG ANO EYYUNOEIG

O1 OVOMAOTIKEG A&ieC TwV EVOEXOUEVWV KAl AVEINNUMEVWY UNOXPEWTEWY availovTal wg €ENG
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n H n H
1006 oe Euped "000 31" AskeppBpiou 31" AekepBpiou

2016 2015
EVOEXOHEVEG UNOXPEWDOEIG
EyyunTikéc (SuppeToxnG KaAng EkTéAsonc) 1.849 1.616
EyyunTieg (MpokatapoAwv, KaArng MAnpwunic) 763 5
Z0voAo 2.612 1.621

B) EVOEXOHEVEG (POPOAOYIKEG UNOXPENCEIG

H Tpanela éxel eheyxBei popohoyika WEXP! Kal Tn xprion 2009. O1 popoAoyikec dnAwoelc kal Ta BiBAia TN
Etaipeiac dev £xouv eheyxBei and TIC PopoloyIKEC apxEC yia Tn xpnon 2010 kal n €raipeia napapevel
eVOEXOUEVWG UNOXPEN YIa €MINPOCBETOUC POPOUC KAl NMPOOAUENCeIC nou pnopei va empBAnBouv yia TIC

QVEAEYKTEC XPNOEIC. Ta TNV avwTEPW XPron £xel Non oxnUaTioTel OXeTIKN NpoBAewn UWoug € 321 xIA.

MNa Tnv xprion 2011, 2012, 2013, 2014 kai 2015 £xel €kdobei Popohoyikd migTonoinNTikd and OpkwToUg
EAeykTEC AOYIOTEG ONWG NpoBAENETal ano TiG JIATAEEIG Tou apBpou 82 napaypa®og 5 N. 2238/1994.

MNa mn xprion 2016 n €taipeia £xel unaxbei oTo QOPOAOYIKO EAEYXO TwV OpKWTWV EAeykT®V AOYIOT®V nou
npoBAéneTal and Tic diaTa&eic Tou apBpou 82 napaypagog 5 N. 2238/1994. O éAeyXoG auToG BpiokeTal Ot
€EENIEN Kal TO OXETIKO (QOPOAOYIKO MIOTOMOINTIKO MpoBAENETal va xopnynbei peTa Tn dnuogieucn Twv
OIKOVOMIK®WV KATAOTACEWV XPNoews 2016. EKTIHOUUE OTI HEXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU
dev Ba npokUWouv NPOCOETEC (POPOAOYIKEC UMOXPEWOEIC O onoie¢ Ba €xouv ouciwdn enidpacn OTIC

OIKOVOMIKEC KATAOTACEIG

Y) EVOEXOHEVEG VOUIKEG UNOXPEWOTEIG
Aev UNAPYOUV EKKPEUEIC £NIOIKEC ANAITAOEIG I UNOXPEWOEIG Ol onoieg 6a pnopoloav va ennPEACOUV OUCIWOWE
TNV OIKOVOMIKN KataoTaon Tng Tpanelac kata tnv 31n AekepBpiou 2016, Népa Twv UNOBECEWV YA TIG OMNOIEC

&xel oxnuaTioTei RdN N avaioyn npopAewn (Znueiwon 31)

37. YnoAoina OUVOESEPEVMV HEPOV
'ONeG o1 Tpane(kéG ouvalhayec €ival avTIKEIPEVIKEC, OIEVEPYOUVTAl KAT®W and KAVOVIKEG OUVONKEG Kal
EUNINTOUV OTIC KaBnuepivec dpaoTtnpidTnTeC. O OykoC Twv OUVaMaywv napoucialeTal ava katnyopid

napakaTw.
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37.1.

ZuvaAAayEg TnG TPAnedag PE TIG ETAIPIEG TOU OpiAou TnG Adiking Tpanelag

lMooa o€ Eupw ‘000

a) Aoyapiacyoi anaiTAoEwv
Anamnoei; KaTd NIoTWTIKWY BPUUATWV
XopnynBévTa davel

AOINEC anammoeig
ZUvoAo

lMooa o€ Eupa ‘000

B) Aoyapiacpoi UNOXPERDTEWV

Y NOXPEWOEIC NPOG MIOTWTIKA BpUKATA
KaTabéoeig

AOINEG UNOXPEWTEIG

ZuvoAo

lMooad o€ Eupw ‘000

Y) ‘Ecoda

Tokol kal eEopooUpEeVa €00da
'Ecoda ano pepiopara

'Ecoda npopndsimv

Aoina €00da

Z0volo

lMooa o€ Eupw ‘000

3) 'E€oda

T kol kal e€opoUpeva €€0da
'E€E0da npoundsiov

Aoina €€0da

ZUvoAo

31n Askepppiou 31n Askepppiou
2016 2015
12.690 10.126
15.896 6.716
211 192
28.797 17.034
31n Askepppiou 31n Askepppiou
2016 2015
1.482 10.571
1.690 2.907
1.171 103
4.342 13.581
31n Askepppiou 31n Askepppiou
2016 2015
525 154
0 0
1.023 1.072
148 128
1.695 1.355
31n Askepppiou 31n Askepppiou
2016 2015
70 4
153 0
0 103
223 108
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37.2. ZuvdAAay£g He J1EUBUVTIKG OTEAEXN Kal HEAN Tou AlI0IKNTIKOU ZupBouliou

. . 31n Askepppiou 31n Askepppiou
llood o< Eupw '000 2016 2015
a) Aoyapiacpoi anaiToE®wv
XopnynBévTa ddveia 4 0
ZUvoAo 4 0
, . 31n AskepBpiou 31n AskepBpiou
lMooa o< Eupw ‘000 2016 2015
B) AoydapiacHoi UNOXPEMN CEWV
KaTabéoeig 28 7
Zuvoho 28 7
. . 31n Aekepppiou 31n Aekepppiou
llooa o< Eupw '000 n 20 1|;Bp n 20 1L;Bp
vY) 'Ecoda
Tokol kal eEopooUpEVa €000a 0 0
'Ecoda npopnBeiv 0 0
Z0volo 0 0
. . 31n Askepppiou 31n Aekepppiou
llooa o< Eypw '000 2016 2015
3) '‘E€0da
Tokol kal eEopoloupeva £€0da 0 0
Z0voAo 0 0

37.3. AUOIBEG SIEUOBUVTIK®OV OTEAEX®V KAl HEA®V TOU AI0IKNTIKOU ZupBouliou

. . 31n Askepppiou 31n AskepBpiou
llooa o< Eupw '000 2016 2015
AUOIBEG peAwV AIKKNTIKOU ZupBouliou 75 66
MioBoi 531 453
ZUuvoAo 606 519

38. TleyovOTa PHETAYEVECTEPA TV OIKOVOHIK®OV KATACTAGEWV
Asv NpoEkuYav MNEPAITEPW ONMAVTIKA YEYOVOTA WETA TNV NUEPOMNVIQ ICOAOYIOMOU MouU va ennpealouv TIG

napoUosC XpNUATOOIKOVOUIKEG KaTaoTAoEIG.

Mapouoi, 4 IouAiou 2017

O AIeubuvwVv ZUpBoUAOG & O levikOG AlIeuBUVTIG
AvVTINPOESPOG TOU OIKOVOHIK®OV & AIOIKNTIKOV O AiguBuvTiG AoyioTnpiou
A101KNTIKOU ZupBouliou Ynnpeoiov
0£00wpog Oeodwpou AvéoTng DIAOGnouAog KwvoTtavTtivog KaAAipng

69



5 ENMENAYTIKH TPAMEZA EAANAAOX

ITOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ oo 1n lavouapiou 2016 péxpr 31n Aekepppiou 2016
(Anpoaicupéva Baaer Tou N.2190, pBpo 135 yia EMIXEIPAOEIS TTOU GUVTAOOUV ETHOIEG OIKOVOHIKEG KaTAOTATEIG, Katd Ta A.AM.)
Ta Tapakdtw oToIxeia kal TANpo@opieg ATOXEUOUV GE PIa YEVIKN EVNHEPWON YO TNV OIKOVOuIKA KaTtdoTtaon kal Ta amoteAéapara Tng" EMENAYTIKH TPANEZA EANAAOL A.E." O avayvwaTng, Tou emgnTé va aviAfoel
oAokAnpwpévn elkdva TG olkovopikig Béang kar Twv amoteAeaudtwy g Tpdmelag, mpémel va e§ac@alioel TpdaBaon OTIG ETATIEG OIKOVOPIKEG KaTAaTAaEI TTou TipoBAETouv Ta AigBvn MpdTutra XpnuarooiKovopikAg
Avagopdg, kabuwg kai aTnv £kBean eAéyxou Tou opkwToU eAeykTr AoyiaTr. EvaeikTikd utropei va avarpéter an SielBuvan d1adikTlou TG, 6TTOU avapTwvTal Ta €V AGyw OTOIXEID.

ITOIXEIA THZ "ENENAYTIKH TPANEZA EAAAAOL A.E." Z0vBean AloiknTikoU ZupBouhiou
AietBuvon £dpag - Aiyiakeiag 32 & Mapadeioou, Mapolal, 151 25 Mpdedpog, Mn ExteAeaTikd Méhog - ABpad Modvapng
AP. MAAE. - 45090/06/B/00/4 Avtirpdedpog & AlcuBivwy Z0uBoulog, EkteAeaTikd Méhog : Oe0dwpog Oeodwpou
AP. T.E.MH. : 3664201000 AvarmAnpwrrig AleuBivy Z0pBoulog, ExteAeaTikd Méhog “MixanA Avdpeddng
Apuodia emmoTTTiKr apxn - Ymoupyeio Avamrugng, Tpdmela EAAGS0G Tevikog AieuBuvrig, ExteAeaTikd Méhog - AvéaTng PiAdmoulog
Huepounvia évkpiong amé To AloiknTikd ZuuBoUAio Avegapmmro pn ekteAeaTikd Méhog “ Ayyehog Zampavidng
TWV ETATIWV OIKOVOUIKWV KATAOTATEWY 4n louhiou 2017 AvefdpTnTo pn exteAEaTIKG MéAog lwavvng Epiplag
OpkwTdg AEYKTAG AoyIoTAG . Kwvatavrivog MixaAdrog AvegaptnTo pn ekteAeaTikd Méhog " lwavvng NaAaiokpacodg
EAeykikn eTaipia : MpdigyouwrepyaougKolTepg
Tumog €kBeang eAEyXou EAeYKTWV - Me oUpgwvn yvipn
Ale0Buvon Siadiktiou s www.ibg.gr
ITOIXEIA KATALTAZHE OIKONOMIKHE OEZHZ ITOIXEIA KATAZTAZHZ LYNOAIKOY EIZOAHMATOZ
Mood ot XIAiGdeg eupw Mood ot xiIMiGdeg eupw
EvepynTiko 3112/2016  31/12/2015 11-31/12/16 11-31/12/15
Tapeio kai S1aBéaipa o€ KevTpIKEG TPATTECES 8.397 13.146 | KaBapd éooda ammd TéKoug 3.796 2.032
ATQITAOEIG aTO XPNUATOTNIOTWTIKG 15pUpaTa 40.122 44.398 | KaBapd éooda amd Tpamedikég apoiBEG kal TPoprBeleg 2.780 4.366
XpnuaToOIKOVOUIKA GTOIXEID EVEPYNTIKOU OTNV EUAOYN atial PEow amoTeAeapaTwy 41.052 35.379 | 'Ecoda amd pepiopara 50 51
Mapaywya XpnHaATOTIIOTWTIKG PéTT 21 196 | AmoTeAéapaTa XPNHATOOIKOVOUIKWY TPAEEWY 532 2.896
Advela kal amaitoelg amd meAdreg 30.973 15.276 | Znuiég emevduTikol XapTo@uAakiou 0 (40)
XaptoguAdkio dIaBETIWY TTPOG TTWANGT ETTEVAUTIKWY TiTAwV 282 78 | Normd Aeitoupyikd amoteAéapara 1.529 1.448
ZuppETOXEG O€ BUYaTPIKEG KOl OUYYEVEIG ETTIXEIPATEIS 9.081 5.444 | 'Ecoba amd AsiToupyikég SpaatnpioTNTEG 8.686 10.753
Emevduoeig o akivnta 630 2.553
1810xpnaipoTToIoUpEVa EVOWUATA Kal QUAa Trdyla aTolxeia 832 7.344 | ApoiBég kau €§oda poawTTikoU (6.993) (6.921)
AvaBaAAdpevn popohoyikh amaitnon 5.485 5.320 | Mevika Aeitoupyikd €§oda (3.340) (3.231)
Noyapiaayoi MepiBwpiou kai Ekkabapiong XpnuarioTnpiakwyv ZuvaAaywv 9.041 17.309 | AmooBéoeig (378) (221)
Eyyunoeig e§aoahiong Emevdutikiv utmpeaiwv 10.593 9.011 | ZOvoho £§6dwv (10.711) (10.373)
Tpéxouaeg popoAoyIKEG ATTITATEIG 275 1.703
NoiTa oToIxeia evepynTIkoU 1.059 2.325
ZYNOAO ENEPIHTIKOY 157.842 159.482 | ZUvoAo AmoTeAeapdTwy po poBAéyewy & popwv (2.026) 380
Ymoxpewaeig kai 1510 KepdaAaia
YTTOXPEWTEIS TTPOG XPNHATOTIIOTWTIKG 18pUpaTa 1.858 12.096 | MpoPAéyeig amopeiwang daveiwv (149) (64)
YTIOXPEWOEIG TTPOG TIEATEG 52.066 37.612 | Amopeiwaeig kar Aoimég TpoPAEEIg 170 (242)
Ymohoimra TEAATWV O€ XpnuaTIoTNPIAKOUG Aoyapiaauolg 18.043 20.053 | Zovoho MpofAéyewv 20 (306)
Mapaywya XpNUATOTIOTWTIKA PEoT 124 173
YTIOXPEWTEIS IO TIAPOXES OTO TIPOCWTTIKG Adyw £§680U a6 TV UTMPETia 236 202 | Képdn ({npiég) wpo popou (2.005) 74
NoITIEG UTTOXPEWTEIG Kall TIPOBAEWEIG 4.083 6.047 | dopog Eigodriparog 176 279
Zivolo Ymoxpewaewv (a) 76.411 76.184 | Képdn / (Znpiég) petd amd @opoug (A) (1.829) 353
MeTtox1k6 kepaAaio 110.427 110.427
Noimé amoBepariké kal amoteAéaparta €ig véov (28.996) (27.129) | Noiré ouvoAiké €00da petd atrd popoug (B) (38) 110
Zivoho I5iwv Kepahaiwv (B) 81.431 83.298
ZYNOAO YMOXPEQZEQN & IAIQN KEDAAAIQN (a) + (B) 157.842 159.482 | Zuykevtpwriké ouvoAikd éooda perd amd gopous (A)+(B) (1.867) 463
ITOIXEIA KATALTAZIHEZ TAMEIAKQN POQN XPHZHE ITOIXEIA KATALTAZHZ METABOAQN IAIQN KEDAAAIQN
Moad ot XINadeg eupw Moo ot XINGSeg eupw

11-31/12/16 _1/1-31112/15 31/12/2016 31/12/2015
Z0voho €10powv / (ekpowv) amé AeiToupyikég dpaaTnpIdTNTES (0 (13.038) 28.183 | Zuvoho 15iwv kepaAaiwv Evapgng mepidSou
Z0voAo €10pOWY / (€kpOwV) aTd eTTEVOUTIKEG SpaaTnpIOTTES (B) 4.014 2.662 (01/01/2016 kan 01/01/2015 avricToixa) 83.298 82.835
KaBapn av§non / (ueiwon) aTa Tapeiakd Siabéaipa Képdn ({nui€g) xprioewg et améd gdpoug (1.829) 353
Kal iIcodUvaya XpRang (a) +(B) (9.024) 30.845 | KaBapd €1063npa kataywpnuévo ar’ eubeiag oy kabapr) Béan (38) 110
Z0voho €10powv / (Ekpowv) XpHong (9.024) 30.845 | ZUvoho 15iwv kepahaiwv AjEng TepIddou
Tapelaka diabéaipa kai 100d0vapa évapgng Tepiddou 57.544 26.699 (31/12/2016 kau 31/12/2015 avrioToixa) 81.431 83.298
Tapeioka diabéaipa kar 10080vapa AEng Trepiodou 48.519 57.544

ZNUEIWTEIG:

1) 'Exouv TnpnBei ol AoyioTikéG apyég o1 omroieg uloBerBnkav amd Ty Tpdmela, oUpewva pe Ta Aiebvr MpdTutra Xpnuatooikovopikiig Avagopds (A.M.X.A.) 0Tiwg egapuoamkav Kard Ty TponyoUpevn xprion.

2) H Tpamela éxel eAeyxBei amo Tig popoAoyIKEG apxES pEXPI Kal TN Xprion Trou ékAeioe Ty 31-12-2009. Ma v avéheyktn xphon Tou 2010 éxer axnparioTei TpoBAewn ToaolU 320 XIA. eupw.

3) H Tpameda eivai pn eionypévn ato X.A., amotehei Buyarpikr pe moooaTé 97,08% g Tpamelag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia Bpioketal o€ kaBeatwg efuyiavang amo i 25/3/2013. H Tpamela,
Baoer odnyiwv amd My Tpdamela Tng EANGBOG uTroxpeoUTal oTnv aUVTaEN EVOTTOINUEVWY OIKOVOPIKWY KATAGTAGEWY We T péB0d0 TG OAIKNAG EvoTToinang.

4) Aev ugioTavTal eumpdypaTa Bapn ETT Twv TTayiwv TEPIOUCIAKWY aTolxeiwv Tg Tpdmeag.

5) Aev umdpyouv emidikeg 1} uTd diaimaia Siapopés KaBWG Kal aTopaaEg DIKAGTIKWY f SIITTIKWY 0pyavwv TTou eVIEXETAI va EXOUV GNUAVTIKR ETTITITWON GTNV OIKOVOUIK AeiToupyia Tng Tpamedag.

6) O apiBudg amaoyoAoupévou TTPoowTTIKOU Katd v 31/12/16 avépyetal o 172 droua, evw v 31/12/2015 frav 160 dropa.

7) A6 TIg guvalayEg pe Ta ouvBEdEPEVT PEPN, Yia TO XpovIKG Sidatnpa amd 01/01/2016 éwg 31/12/2016, mpoékuwav Ta &g Toad: - He dleuBuvTikd oTeAéxn kal péAn g Aloikioewg: égoda 0 XIA.eupw , £§oda 606 XIA.
EUPW €K TWV oTToiwv apoIBéG 531 XIA. eupw Kal apoifég A.Z. 75 XIA. eupw - pe Aoimd ouvdedepéva pépn: é0oda 1.695 IA. eupw, £¢oda 223 xIA. eupw. Ta umroAoira, Kard Ty 31.12.2016 Twv aTMaITOEWY KAl UTTOXPEWTEWY
amo TIG ev Adyw ouvahayég Exouv wg €A - Pe BIEUBUVTIKA aTEAEXN Kal PéAN TG AIOIKATEWG: ammaIThOEIG 4 XIA.EUPW, UTIOXPEWTEIG 28 XIA.EUpW, - HE Aoimd ouvdedepéva pépn: amaimioelg 28.797 XIA. EUpWw, UTIOXPEWTEIG
4.342 X1\ eupw.

8) 1o mAaigio emToTIOU EAEyXoU TTou Bievepyeital amd Ty TTE yia a) Tnv opBdTTa Twv UTTORAANOMEVWY GTOIXEIWY TIPOANTITIKAG ETTOTITEING TNG KEPOAQIOKNAS ETTAPKEING, TOU TIGTWTIKOU KIVBUVOU Kal Tou KIvBUvVoU ayopds
Kal B) Tou CUGTAUATOG ETWTEPIKOU EAEYXOU Kal ETAIPIKAG BIaKUBEPVNANG PE EPpaan aTn Slayeipion Tou TIOTWTIKOU KIVEUVOU, Tou KIVOUVOU ayopds KaBwg Kai TIG EyKPITIKEG Siadikaaieg avaAnyng TaTOSOTIKWY KIVBUVWY, Kal
Y) 10 &EmAupa xpAuatog, TapeAngBnaay amd Ty Tpdmela oxédia mopiopdTwy Ta otoia TpowdnBnkav amoé m Aloiknan oto A.Z. kai otnv Emitpot EAEyxou, He akoTrd TNV evnUEPWON TOUG Yia TIG EVEPYEIES TIOU BN £XOUV
An@BEi 1) TTPOYPAMHATIOTET TIPOKEILEVOU VIO TNV ATTOTEAETUATIKATEPN AVTIMETWTION TWV EUPNUATWY TIOU avaépovTal OTa €V Adyw OxESIA.

Mapouoi, 04 louAiou 2017

O AIEYOYNQN ZYMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQN KAl O AIEYOYNTHZ AOTIZTHPIOY
& ANTINMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKQN YNHPEZIQN
OEOAQPOZ A. OEOAQPOY ANEZTHZ X. ®IAOMOYAOZ KQNZTANTINOZ T. KAAAIPHZ

AAT. 653056 Kumrpiakic Anuokpariog AAT. AZ 048611 AAT. AA413310 /AM O.EE.: 24336 AA. A’ TASHE
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ NMOY EAHZE THN 31"
AEKEMBPIOY 2016

To AIOIKNTIKO ZupBoUAIO napouadialel TIC OIKOVOMIKEG kaTaoTAcelg Tou Opihou Tng EMENAYTIKHE TPAMEZAX
EAANAAOZ A.E. yia To €ToG nou €Ange oTig 31 AekepBpiou Tou 2016.

H EnevouTikiy Tpanela EANGdog A.E. Asitoupyei and 1o 2000 npoopEPOVTAC OTOUC NEAATEC TNC £va MANPEC
oUvoAo Tpanedikwv Kal ENeVOUTIKWV NPOIOVTWV Kal UNnpeciwy. BpiokeTal unod tnv enonteia Tng Tpdnelag Tng
EMadoc pe nAnpn Tpanedikn adeia evw TauTtdxpova ival peAog Tou Xpnuariornpiou AZimv ABnvav A.E. kai
Tou XpnuatioTnpiou A&iwv Tng KUnpou. Baci{opevn oTn HakpOXpovn €UneIpia kal TNV TEXVOAOYIKN TNG
unodoun), n EnevduTikny Tpanela EANGOoG A.E. aneuBUveTal o BeopIKOUG, €TAIPIKOUC Kal IDINTEC ENEVOUTEC,
napexovrag enevouTika Odveld, katabéoelig, TpaneQkég epyaocieg, npdoPacn o€ EMnvikég kal EEveg
XPNUATAYOPEC Kal  KEPAAAIQYOPEC, UNNPeoieg diaxeipiong xapTopuAakiou, npooBacn os ApoiBaia KepdaAaia
TwV PJeyaAUTepwV oikwv TNnG Eupwnng, diaxeipion ApoiBainv KepaAaiwv €1dikol okonol, kabwg Kal NANPEIC
unnpeoieg enevOUTIKNG TpanediknG. AlaBéTel £va and Ta eykupdTeEpa TUNMATA avaAUCEWV Kal wG PEAOC TOU
European Securities Network (ESN), kaAUnTel o€ O1gBVEG €ninedo, TIG peyaAUTEPEG EAANVIKEG kal Eupwnaikeg
eTaipieg. O1 enevOUTIKEG unnpeoieg nou napexel n EMENAYTIKH TPAMEZA EAAAAOZ npoo®EpovTal, MANV Tou
KEVTPIKOU, Kal anod Ta unokataoTruaTta ©sagoalovikng kal HpakAegiou.

H EnevouTiky Tpanela EANGGog A.E. €ival pia and Tig kaAUTepa kepalaionoinueveg Tpanedeg, pe Aeiktn
KepaAaiakng Endapkeiag 44,10% kai Aciktn Peuotwv AigBeoiywv 77,14%, eve ol €MIOQAAEIC anaithosig
daveiwv BpiokovTal KATw ano To 6,29% kal agopolv Kupiwe davela nou eixav xopnynOei and nahaidtepa
I0I0KTNOIaOKA KaBeoTWTA yia Ta onoia €xouv oxnuaTioBei npoPAéwelc oe nooootd 83,51%. Me ouvoMiko
neAaToAdyio avw Twv 200.000 Aoyapiacuwy, n Tpdnela Bpebnke kai yia To 2016 oTn npwTn 6€on TNG Ayopdc
Mapaywywv Tou Xpnuariotnpiou ABnvav, kKabBwg kal HEoa oTIC OéKa NPWTEC BETEIG ToUu XpnuaTioTnpiou Agikv
ABnvwv Bdaon pepidiou ayopdc, evw €EakoAouBnoe va ival Kal 0 NpwToG NEVOUTIKOC OIKOG OTNn NPOTIKNGoN

TV EEVWV BETUIKOV ENEVOUTWV.

H EnevduTikn Tpanela EANGSoc A.E. €xel TIC akOAouBec BuyaTpikEC:

HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z. (nooooTo ouppeToXnC 20% wC OUVEMEID TNG NWANONG
nooootol 80% TnG ertaipeiag oTic 24/12/2015). Eivar etaipeia  diaxeipiong apoifainv  keaidiwv
EMIXEIPNUATIKWY CUUHETOXWV KAgloToU TUnMou (A.K.E.X). H eTaipeia diaxelpileTal Tpia AKEZ PE TO GUVOAIKO
EVEPYNTIKO AUTWV va avépxeTal oc € 81.631.292,00. MapdAAnAa, Pe OEDOMEVES TIC GNUAVTIKEG OLOIOTNTEG MOU
napouaoialovrtal otn diaxeipion AKEZ kai otnv diaxeipion Twv Tapeiwv AoTIKAG AvanTuéng Tou NpoypauHaTog
JESSICA Ta onoia npaypaTonoloUv avranodoTiKEG eNevOUCEIG O€ €pya ACTIKAG avanTugng kai avaniaong, n
HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z &xel avaAaBel and To 2012 Tnv diaxeipion GUVOAIK®V NOPWV TOU
npoypdupartog JESSICA Uwoug € 50 ek. péow Teoodpwv Tapeinv AoTIKAG AvanTugng OTIG NEPIPEPEIEG TNG
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AvaTtoAiknc Makedoviac — Opdakng (€ 10 &k.), Bopeiou Aiyaiou (€ 10 €k.), AuTikic Makedoviag (€ 15 &k.) kal
Hneipou (€ 15 ex.).

IBG CAPITAL A.E. (nocooTd oUPPETOXNG 99,99%). Eival enevOuTIKNA £TAIpia e OKOMO TN GUMHETOXN O UMNO
idpuaon, N AON UPICTAMEVEC, I CUOTABNOOWEVEC ETAIPEIEC, OMOIAGONNOTE VOUIKNG HOPPNC Kal eTaipikoU TUMOU.
MeTa&l GMwv 0 OKoMnog TNG €Taipiac nepIAayBavel Tnv a&loAdynon enevOouTIKWV NPOTACEWY, TNV EKMNOVNON
MEAETWV Kal avaAloswv eni BePdTwV TOU XPNUATOOIKOVOUIKOU TOpéd, Thnv OIaXeipion €NeVOUTIKWY
npoypauudtwv (project finance), Tnv dioiknon kai SIaxeEipion EMIXEIPACEWY KABWC kal TNV ayopd nwAnon,
Olaxeipion Kal v YEvel EKUETANEUDN aKIVITWV

IBG INVESTMENTS S.A. (nooooTo GUMPETOXNG 90%). Eival enevOuTikn £Talpia pe €dpa oTIG BpeTavikeg
MapBévoug Nioouc Ye okono Tnv enevduon os ApoiBaia KepdAaia.

IBG CAPITAL MANAGEMENT S.AR.L. (nocootd ouppeToxnc 100%). Eival etaipia diaxeipiong apoiBainv
kepalainv €1dIkoU okonou, Ye £dpa To AouepBoupyo. H eTaipia evraxbnke oTov OINO We Eayopd Tng Tov
IoUvio Tou 2015. Ta uno diaxeipion apoiBaia ke@aiaia AsiToupyoUv UNO TO VOUIKO KaBEOTWG Twv SIaKPITHOV
Eidikwv EnevduTikwv Kepalaiowv (SIFs) Ta onoia enonTtevovrar and tnv Emmponn Kepahaiayopdg Tou
Nou&epBoUpyou, kal aneubuvovTal Og enayyeAUaTieg enevOUTEG.

IBG GLOBAL FUNDS SICAYV - SIF. (nocooTd ouppeToxns 100%). Eivar apoiBaio kepdAaio €1dikoU okonou,
Me €dpa To NougguBoupyo. Enontevetar and Tnv Enirponr KegaAaiayopdag Tou AougguBoUpyou, kal

aneuBUvVeTal o€ eNayyeAUATIEG ENEVOUTEC.
OIKONOMIKEZ EZEAIZEIZ 2016

To 2016 fATav pia xpovia Katd Tnv onoia ol OIKOVOMIKEG EEENIEEIG ENNPeadTNKAv KUPiwG anod Tnv ouvexI{opevn
aBeBaidTNTa yia TN CUPPWVIa PE TOUG DAVEIOTEC OTA BEUATA TWV {NTOUPEVWY HETPWY, TWV EKTAPIEUOEWY TWV
000cwv aMda kar Tng mBavoTnTag OIEUBETNONG Tou EAANVIKOU XpEOuG. ZUykekpipéva, To AEM Eueive
apeTaBAnTo katda To 2016 (-0,05%) €vavT opiaknc peiwong (-0,3%) To 2015. Av ouvunoAoyioTei Og, n
auénon TnG katavaAwong nou To 2016 nArav 0,6% (évavt -0,3% To 2015), KUpiKG AOY®w TNG IDILTIKAG
KaTavahwong €€ aimiag TnG au&nuévng uloBETNONG TOU NAEKTPOVIKOU XPRAWATOC, YiVETal avTIANATO Nwg N
EMnNvikr) oikovopia eEakoAouBnoe va avTieTwnilel onuavTika npoBAnuaTa and nAeupdg enevducewv (-0,9%
To 2016 Kal -8,7% T0 2015), kai e€aywywv (-1,5% T0 2016 and 3,1% 10 2015).

'ETal yia 1o 2016, T000 n EAAnVIKN olkovopia 000 kai n EAAnvIKr koivwvia kal To Tpanedikd ouoTnua
e€akolouBnoav va avTigeTwni{ouv NoANG kal cofapd npoBANPATd. ZUVEXION TOU KABEOTWTOC MEPIOPICHOU
oTn Kivnon Kepahdinv, ouppikvwon Twv KaTtaBéoswy oc enineda npo Tou 2001 (nepinou 120 dig sUpw), KN
OAOKANpwON Twv OlanpayhaTeloswy HPE TOUG OAVEIOTEC KAl Apd Un €vTAén OTO KABEOTWG MOCOTIKNAG
xaAdpwong (QE) kar avunap&ia ocuppwviac yia To Xpéoc. TauTtdxpova, diaTripnon Tou KATaAuTika uywnAou
OeikTn avepyiag oto 23,5%, diaTtripnon Tou NoAU uwnhoU PpopoAoyikoU KaBEOTWTOC TOGO TWV MICBWT®V Kal
ouvTa&loUxwv 000 Kal TWV EMIXEIPNOEWY, HE NEPAITEPW ONUAVTIKEG AUENOEIC TWV EMHECWV QOPWV KAl TWV
aocpaNioTIKQWV €I0popwv, au&non Tou Aciktn Tidwv KatavaAwTr, kai TEAoG avunapé&ia ouoiaoTikng AUong yia

TO XEIPIOPO TWV KOKKIVWV DAVEIWV.
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>upnepaopaTika dnAadn To 2016 nTav akdua pia Xpovid UPeoNC TwV €I60ONUATWY, TWV anoTaPIEUoEwY Kal
Twv €nevoUoewv. AMNA kal 0To €EWTEPIKO TNG XWPAG O ouvenkec nTav €€ ioou OUOKOAEG WE XaunAn
naykoouia avantugn, noAmikr aBeBaidtnta ornv EE, andogaon Tnc Bpetaviag yia £50d0 and tnv Eupwlwvn,
MeyaAn avatponn otnv Agepikavikni NOANITIKN OKnvr), ENIKPATNON TOU GUVTNPNTIKOU ICAQMIOPOU oTn Toupkia
kal ooBapry avaotdtwon ota BopeioduTikG olvopa Tng EAAGdac (AABavia kai Zkoma). ‘ONol o napanavw
napayovTeg dnuioupynoav &va «Bapu» KAipa To onoio avapéveTal va ennpeAcel Tn Xwpa Kal TNV 0IKOVoia Kal
To 2017. H dc adpdveia anévavTl oTa Kaipld OIKOVOUIKA Kal KOIVWVIKA WETWNA, UNOdNAWVEI NWE n Tpéxouod
kataoTtaon dUckoAa Ba avTioTpagei kal n EAAGda Ba napapeivel wg oupaydg oTnv OIKOVOUIKT dpaaTnpIioTnTd,

OTnN NPOCEAKUON VEWV ENEVOUCEWY Kal 0TN BEATIWON TWV PHAKPOOIKOVOUIK®Y HEYEBWV.

To napandvw oupnépacua eniBefaiwdnke kal anod Tn kivnon Tou XpnuaTioTnpiou A&V, TOU OMnoiou 0 PECOG
NUEPNOIOG OYKOG GuvaAaywv Pelndnke katd 30% yia To 2016 kar kupavenke orta 60,5 ek. eupw &vavti 85,6
€K. eupw T0 2015. EminA£ov, To 2016 €ide To 10TOPIKO XauNAO Tou Mevikou Acsiktn oTig 420,82 povadeg oTic 11
®eBpouapiou, evw) o TPane(ikoG KAADOG KATEYPAWE anwAElEC os €Tnola Baon Tng Tagng Tou 28,8%. H
dpaaTnpionoinon Twv EEvwy enevouT®V ATAV yid To PeyaAUTEPO Pépog Tou 2016 1B1aiTepa XapnAn, eve kai To
NOCOOTO GUMMETOXNG TWV IDIWTWV ENEVOUTWV NAPEUEIVE XAPNAO KATw and To 20% eni Tou GuvOAou Tou

Tgpou.

O1 npwTo! pnveg Tou 2017, £pepav pia kaBuaTepnUEVN CUPPWVia e Toug diEBveic daveloTEC TNG XWPAG, XWPIC
OMWG TNV emBupnTr dIEUBETNON yia TO ONUOCIO XPEoG. To YEYOvOC auTo, O OuvOUAOMO ME Tn Yheion
noMav npo anarroUpevwy dIapBpwTIKOV METPWV Kal Tnv mbavotnta €£000U TG Xwpag oTiG dledveig
Kealaiayopég, enavadpacTnpionoinoav kata 1o dsUTEPO TPIUNVO TN XpnUATIoTNPIaKn ayopd, n onoia PEXpI
kal Tov IoUvio Tou 2017 dIaTrpnNOE TO MECO NUEPNOIO OYKO CUVAAAQYWV OTO €ninedo Twv 60 €K. €Upw Kal
uwnAOG €toug Tou levikoU Aciktn oTig 827,01 povadec. Tautoxpova, ol anodooeiC Twv EAANVIKWV opoAOYwv
MeimBnkav aiodnTd KATw Tou 5,5% nposEopAwvTag TNV NPocdoKia TV ayopwy yid To eVOEXOHEVO OTAdIAKNC
BeATiWONG TWV OIKOVOUIKOV OUVONK®V yia To B’ €Eaunvo Tou 2017 kai nepaitépw opahonoinon yia To
didoTnua 2018 pe 2020.

ANOTEAEZMATA XPHZHZ 2016

To 2016 nTav pia akopa xpovia dokiuaciac yia Ta anoteAéopata Tou Opidou Tng EnevduTikng Tpdnelag
EMAd0¢, 0 onoiog OJWC HECW OUYKEKPIMEVWV OTPATNYIKWV KIVIOEWV KATAQEPE va MEPIOPIOEl TA apvnTIKA
anoTeAEONATA TOU YEVIKOTEPOU KAKOU OIKOVOMIKOU KAipaTog Tou 2016 g€ MoAU peyaAUTtepo Babud and Tig
AoINEG eniXelpnoeIg Tou kAadou. Baoikdg napayovrag oTpaTtnyikng TnG dpactnpidTnTac Tou OpiAou nappeive
n dlaopAANion TwWv KEPAAdiwv kal TNG a&iag Twv PETOXWV Tou KaBw¢ Kal n diao@aNion TwV XPNHATOV TwV
NEAATWV TOU, YEOW TNG KATA To duvaTO AnoQuyNS avaAnyng pioKoU Kal €0TIACNG TWV UMNPECIOV TOU GTHV

gionpa&n TOkwv Kalr apoiBwv OiapecoAapnonc. O onuavTIKOG MNEPIOPIOPOC TOU OUVOAIKOU T{ipou Tou
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Xpnuariotnpiou OPwe, KaBwg kal n eEakoholBNan TWV NEPIOPICHOV KIVAOEWV KEPAAQiwV, EYNOdIOE ONUAvTIKG
TN AsiToupyia Tou Opilou, napd Tnv avénon Tou pepidiou ayopdc oto X.A.A. o€ 5,30% T0 2016 ano 4,86% To
2015 kai napd Tn onuavTikn oTpogn oTnG Tpanelac o€ napoxn OIEUPUPEVWY TPANEQK®V €PYAciwV Kai Tn

dnuioupyia xopnynTikoU XapTOPUAAKIOU MPoC NPOCEXTIKA EMIAEYUEVEG ETAIPIEC.

'ETol kaTa To 2016 onueIwONnKe NTwon nepinou 36% oTta ouvoAikd kaBapd €0oda anod npopndeiec (ota 2,8 ek
eupw and 4,4 ek. eupw TO 2015), KUpiwG AOYW TNG Meiwong Twv npoundeiwv and XpnUATIoTNPIAKES
OUVOAM\AYEC. SUYKeEKPIYEVA, Ta KaBapd £00da anod XpnUATIOTNPIAKEC ouvallayec (WETA TNV agaipeon Twv
MeTaBANTWV Toug danavwv OnA. EMIOTPOPEC NPOMNBEINV), CUUNEPIAAUBAVOUEVMV KAl TwV TOKWV Npa&ewv
nepiBwpiou (margin), avépyovrai yia 1o 2016 oc 2,57 ek. eupw. €vavti 3,79 ek. eupw To 2015, ToI AnokAion
ion pe 1,22 ek. eupw N 32%. H anokAion auTn opeileTal oxedov €€’ oAokAnpou oTtnv katd 30% peiwaon Tou
MEoou nuepnolou dykou ouvaAlaywv oto X.A. (60,5 ek. eupw To 2016 €vavTi 85,6 k. eupw To 2015). Eniong
onNUavTikn Keiwon unnp&e oTa kEpdn Tou EidikoU AlanpaypateuTtn (Market Making) Ta onoia dev enavéhaBav
TNV KePOOPOPIa TOU NPonNyoUHEVOU £TOUG, dnuioupywvTag anodkAion 2,62 ek. supw (0,05 ek. eupw To 2016
évavTl 2,67 ek. eupw To 2015). TéNog, Ta €ooda and apoiBég epyaciwv Tng EnevduTikng TpaneQkng
napouoiacav uotépnon 0,65 ek. supw (0,57 ek. eupw TO 2016 and 1,22 ek. supw TO 2015), Adyw
KabuoTEpnong oTnv MIoTonoinon OAOKANPWONG avelAnuUEVWV Epywv, Nou aveéBaAe TIC OXETIKEG AMOIBEC
enimuyiag yia To 2017-2018. Apa oI OUVOAIKEG apvnTIKEG ANOKAIOEIG O TPEIG Napadooiakeg dpaaTnPIOTNTEG
kepdogopiag Tng Tpanelag, unepeBnoav 1o nNocd Twv 4,5 k. supw. Map’ 0Aa autd, o ‘OPINOG KaTAPEPE va
avTanokpiOei kal va avTioTadpioel og peyalo Babud TIC apvnTIKEG AuTEC anokAioeig, Yéow dinAaciacyol Twv
Aaveiov kar Anaimioewv and nNeAATeC CUPNEPINGPBAVOUEVWY TWV UMOAOINWY NEAAT®V yid okonouc margin
trading (oTa 26,5 k. eupw TO 2016 ano 10,9 ek. eupw To 2015) cUPPWvVA PE TO EMNIXEIPNKATIKO NMAGVO Nou
€iXE KATAPTIOEl, KABWC KAl HECW TWV E00OWV AMNO TO OHOAOYIaKO XapToPUAAGKIo. Zuvolikd, To 2016 Ta képdn
OHOAOYWV cupNepIAaUBavopévwy 000wV and TOKOUG Kal dlanpayddTeuong cuvalaywv yia idio Aoyapiacuo
avepxovTal o€ 2,05 ek. eupw evavti 0,97 ek. eupw TO 2015, NTol av&non kata 1,08 ek. gupw ) 111%. Ta
OUVOAIKG Tpane(ika €00da, TOKOI Kal NpounBeieg diapoppwBdnkav anod 0,49 ek. eupw To 2015 og 1,73 K. EUPW

T0 2016, al&non kata 1,24 k. eupw 1 253%.

3TO TOMEA TWV AEITOUPYIKWV €EODWYV, OUVEXIOTNKE N MOAU NPOCEXTIKN dlAXEipion Twv TEAEUTAIWV ETWV, ME
opiakn augnan Tou 4,8% (10,9 ek. eupw To 2016 ano 10,4 k. eupw To 2015), &vavTi GUVOAIKNG peiwong 40%
nepinou oto didoTnua 2013 pe 2016. H ouykpimikr BERaia nopeia Twv danavav £EakoAouBei va Baivel
MeIoUPEVN, av OUVUNOAOYIOTEI TO yeyovog OTI KaTd To £€Tog 2016 npayuaTonoinénkav onuavrikeg enevoUoEIg
TOOO OE NPOOWMIKO YIA Tr OTEAEXWON TWV VEWV TUNHATWY XOPNYNOEWY, 0G0 Kal 0 UNOJOUEC NANPOPOPIKNG
yia Tn Onuioupyia CUCTNHATWY KAPTWY, UMOCTNPIENG VEWV NEAATEIAKWY NPOIOVTWV KAl EKNOVNONG AUENUEVWV
BE0NIKWY ANaITAOEWY KAvoVIOTIKNG CUHHOpPwong Tou Opikou. Eniong, ol npoBAswelg peiwdnkav kata 1,11
ek. eupw (0,03 ek. eupw To 2016 and -1,08 ek. eupw To 2015) yeyovog nou €EI00pPONNCE TNV £0TW HIKPN

auénon Twv AEITOUPYIKWOV EEODWV.
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2uvoNik@, o ‘Ouihog Tng EnevouTikng Tpdnelag EAMGdoc napouciace yia To €Tog 2016 {nuIEG PETA anod
npoBAEWeIg kal pdpouc, Uwoug 1,37 ek. eupw (évavTi {nuiag 38 XIA. eupw To 2015), kupiwg Aoyw TNnG peiwang
TWV XPNUATIOTNPIOK®Y MPOUNOEINV WG OUVENAKOAOUBO TNG MEIWONG Tou XpnuaTioTnpiakoU TEipou, Tng
peiwong kepdogopiac Tou Eidikou AlanpaypaTeuTr), aAAa kal Adyw pn €ykaipng sionpaénc agoifwv ano £pya

NG EnevduTikng Tpanediknc, ol onoiec avauéveral va ionpayxbolv evrog Tou 2017.
AIAPOPQZH METOXIKOY KE®AAAIOY

To MeTOXIKO KEQAAAIO avepyeTal oTo Uwoc Twv 110.427.027 eupw Odlaipouyevo oc 3.762.420 KOIVEC
OVOMAOTIKEG WETOXEC, OVOMAOTIKAG a&iag 29,35 supw n kABe pia kai givalr oAooxepw¢ KaTaBANuéEvo. ‘OAeG ol
WETOXEC €ival KOIVEC, OVOMAOTIKEC, HE dikaiwpa yrgou, dev €xouv eioaxBei npo¢ dianpayudTeucn OTo
XpnuaTmioTnpio ABnvmv Kai £xouv OAd Ta JIKAIWKATA Kal TIC UNOXPEWOEIG NMOU anoppéouv anod To KataoTaTiko

Tn¢ Tpanelag kail kaBopilovTal anod 1o Nopo. H Tpanela Tnv nuepopnvia 31.12.2016 dev kaTeixe idIEC PETOXEG.
MEPIZMATIKH MNOAITIKH

To AloiknTIKO ZupBoUAio Tou Opidou Ba npoTeivel npog TNV TakTikh Mevikn ZuvéAeuon Twv MeTOXwV va Wn

dlavepnOei pépIoPa oTOUC PETOXOUC OTNV napouoa Xpron.
ENMONTIKOI AEIKTEX

O deikTng kepahaiakng endpkeiag Tou Opidou (Core Tier I), napd T augnuéveg anarioelg Tng BAZIAEIAS 11,
Nnapagevel oto nooooTo 46,91% and 55,07% Tou 2015, (Me KATWTATO €MITPENTO Opio and Tnv Tpanela
EAGd0c¢ To 8%), napapévovtag and Toug uwnAdTEPOUC TOOO aTov EAAadIKO 600 kai aTov Eupwnaikd Xwpo.

H peuotoTnTa Tou Opihou BpiokeTal o afloonueinTa enineda. Or SEiKTEC PEUOTOTNTAC NMOU KABIEPWONKAV e
v Mpd&n 2560/1.4.2005 Tou AloiknTry TNG Tpdnelac Tng EANAd0OG, n onoia avagpépeTal oTo NAQIoIo EAEyXoU
and Tnv Tpaneda Tng EANGd0C TNG eNApKEIaC pEUCTOTNTAC TWV NICTWTIKWV IDPUUATWV, KIViiBnkav o€ UWnAd
enineda 1o 2016. O AeikTng peuoTwv dlabeoipwv aviiA®e og nooootd 82,15% evavti 20% Tou eAayioTou
emTpenTol oOpiou, evw O AE€iKTNG acupewviag AnKTOTNTAC ANAITOEWV — YMNOXPEWOEWV OIaPopPWBNKE

avTioTolxa o€ nocoaTd 32,58% évavtli —20% Tou ehaxioTou eniTpenToU opiou.

AIAXEIPIZH KINAYNQN

O 'Opilog eEakolouBei va €oTialel 0€ €pyacieg NMou ANOPEPOUV NPOMNOEIEG APA O GUYKPITIKOG MIOTWTIKOG
Kabwg Kal Kivduvog ayopdc cival eEQIPETIKA NEPIOPIOPEVOG. SXETIKA WE TOV KivOUVO PEUCTOTNTAC, O 'OMIAOG
napakoAouBei cuoTNUATIKA TIG SUCKOAIEC MOU gPgavioTnKav TNV PEUCTOTNTA TOU Tpdne(ikoU oUCTAKATOG, Ol
onoieg, AOyw TNG QUONG TWV £pYAciov TN, NponABav Kupiwg anod Tn diappor) kaTabéoewy kal dIapUAATTE! TN

PEUCTOTNTA TNG O UYPNAOTATO €ninedo.
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O NIOTWTIKOC KivOUVOG MOU NPOKUMTEl and TO XAPTOPUAAKIO XOPNYNOEWV €ival EAEYXOUEVOC KAl OE WEYAAO
Babud anoteAeital and Aoyapiacpouc dianpayudTeuonc ouvailaywv nepibwpiou (margin trading) or onoiol
e€aopalifovtal NAPWEC JE PETOXIKEG ASieC. 2TIC EUMOPIKEC XopNnyNoelg, n Tpanela €oTidlel anoKAEIOTIKA TNV
napoxr XPnUAaTodoTHOEWV Of HECAIEC Kal PEYAAEC eTalpeieC PE uwnAn nmoldTnTa £€ac@alioswy, 10XUpPnH
IkavoTNTa anonAnpwunc, €napkn emTokiaky anodoon (risk premium) kai cionpa&n npopndsiwv and
napaMnAec Tpanedikéc epyacie. TENOG, OXETIKA TOOO HE TOV KiVOUVO EMITOKIOU OCO Kal PE TOUG KIVOUVOUG
ouvaA\aypaTog kal HeTaBANTOTNTAG, o ‘'OWIAOG dIaTnpel TOUC anapaiTNTOUC MNXAVIOPOUG EAEYXOU Kal JIEVEPYEI
OUCTNMATIKA QOKNOEIG NPOCOMOIWAONG, VW N OUVOANIKN €KBEOT TNC €ival eNiong NEPIOPICUEVN KAl O AnOAUTN

EVAPHOVION HE TOUG eAEyXOUC TNG Tpanelag Tng EANadOC.
MOPEIA TOY OMIAOY ENTOZ TOY 2017 KAI MPOONTIKEX

O 'OpihoG, €xovTac BeATIOOEl NEPAITEPW Ta MEPIDId ayopdg TOU OTN XPNUATIOTNPIAKN ayopd kai Adyw Tng
OAOKANPWONG TWV HPVNHOVIGKWV OlanpaydaTeloewy evrog Tou A’ eEaurjvou Tou 2017, nou odriynoe o€
oNUavTiki auénon Tou nuepnaoiou Tdpou cuvaAhaywv, avauével OTI Ba avakTroEl ONUAvTIKo PEPOG TNG
KepdOPOPIAG TOU, EKPETAAAEUOUEVOC TNV NYETIKR B€0n nMou dlaTnpei wg PEAOG Tou XpnuarioTnpiou Agiwv.
Evroc Tou 2017 n nopeia Tng auénong Tou davelakoU xapToguhakiou, BACEl TOU €niXElpnUATIKOU NAAvou,
QVAMEVETAl VA ano@EPel akopa HeyaAUTepa €00da and TOKOUG Kal NpopnOeiec ano Tpane(iKEG epyacdieg ev
VEVEL. TENOG, 0 'OPINOG NPoaBAENEl oTnv cionpa&n ayoifwv ano ekTeAeopéva épya EnevouTikng Tpanedikng nou

oxeTiCovTal Ye Tn d1GBeon neplouciakwy aTolxeiwv TG Adiknc Kunpiakng Tpanelac.

>Toxol Tou Opidou yia To 2017 napapévouv, n aUu&norn Tou evepynTIKOU WECW EMIAEKTIKWY XOPNYNOEWV, N
enevduon Kar TeNIKN OAOKANPpwOn OAwV Twv TEXVOAOYIKWV UMODOMMV Yid T napoxn NANPOUC YKAWAG
Tpane(iKwV NpoioVTwY Kal NAAPN EKPHETAAEUON TNG Tpane(ikng adeiac, kabiEpwon Tou OMIAOU wC EVOC EK TWV
Baoikwv avadoxwv OAwWV TwV VEWV €kOOCEWV ETAIPIKMV OMOAOYWV Kal auénon Tng Kepdo@opiag HECW TNG
povadikotnTag Tou Opidou oTn  napoxr Ola@OpPOonoINUEVWY  XPNUATIOTNPIAK®WY  Kal  Tpanedikwv

dpacTnNPIOTATWY, KE TAUTOXPOVN dIATAPNON TWV UWNA®V OEIKTAV KEPAAAIAKNC ENAPKEIAC KAl PEUCTOTNTAC.

210 nAaiolo eniToniou eAéyxou nou dievepynonke ano Tnv T.T.E. yia :

a) TNV opBoTNTA TWV UMNOBAANOMEVWV OTOIXEIWV MPOANMTIKAG €NONTEIAC TNG KEPAAAIGKNG €NAPKEIAG, TOU
NIOTWTIKOU KIVOUVOU Kal Tou KIvOUVOU ayopdc

B) TOu OUCTAUATOC €0WTEPIKOU €AEyXOU Kal €TAIPIKAC OIaKUBEPVNONG HE €Qgaon oTn dlaxeipion Tou
NIOTWTIKOU KIVOUVOU, TOU KIVOUVOU ayopdc kabwc Kal TIC €YKPITIKEC OladIKaoieC avaAnwng MiGTOJOTIK®V
KIVOUVY, Kal

y) T0 &EnAupia xprparog,

napeAngdnoav ano Tnv Tpanela oxédia noploydTwy Ta onoia npowdndnkav and Tn Aioiknon oto A.Z. Kal
otnv Emimponny EAEyxou, HE OKOMO TNV EVNMEPWON TOUG YiA TIC EVEPYEIEG Mou non &xouv AngBsi 1
NPOYPANMATIOTEI MPOKEIMEVOU YIA TNV ANOTEAECUATIKOTEPN AVTIMET®MION TWV EUPNUATWV NMOU ava@EépPovTal

oTa v Aoyw oxEDdIa.



5 ENENAYTIKH TPAMNEZA EANAAOX

MNPOzZQNIKO

ZNUavTike KePAAAIo yia Tnv enituyia kal eEEAIEN Tou Opidou anoTeAei To avBpwnivo duvapikd Tou. Tnv 31n
Askepppiou 2016 o ‘Opihoc anaoyoAoUos 172 aTtopa. H katavour) Tou avBpwnivou SuvapikoU w¢ npog Thv
nAIkia kal To QUAo avadeikvUel TNV NPodcmnion TwWV 0wV €uKaipiv nou npeoBelsl o ‘OPINOG, 0 onoiog
ppovTilel yia Ta epyaciakd Béuata Twv epyalopevwv kal €nevOUEl OUVEXWC OTNV ENAYYEAUATIKN TOUG

€kNaideuon kar avanTuén.
MPOZTAZIA TOY NEPIBAAAONTOZ

MNa Tov ‘Opiho, oI nNepIBAAAOVTIKG UMEUBUVEG €EVEPYEIEC OUVIOTOUV OUCIACTIKO MEPOC TNG AEIPOPOU
EMNIXEIPNUATIKAG avanTuéng. Q¢ XpnHATooIKOVOUIKOC OMIAOG, avayvwpilel TIG NEPIBANNOVTIKEC EMINTWOEIC TWV
OpacTnNPIOTATWY TOU Kal eNIdNTel kal BETEI CUYKEKPIUEVOUG OKOMOUC Kal OTOXOUG Yyid Tn BEATIOTN Xpnon Twv
PUOIKOV Nopwv, TNV €AaxioTonoinon Tng napaywyns anofANTwy, TNV nNpooTacia Tou nepiBAANovTog, Tov
METPIAOWO TNG KNIYATIKAC aAhaync kabwg kal Tnv npooTtaadia Tng BIoNoiKINOTNTAG KAl TwV OIKOGUGTNHATWV.
EninAéov, o 'OpiIAog evBappuUvel TOUC MEAATEC Kal TOUC MPOMNOEUTEC Tou, TOUC €pyalOMEVOUG Kal TOUuG
METOXOUC, MpoC TNV UIOBETNON BEATIOTWV NEPIBAANOVTIKOV NPAKTIKWY, OUM@WvVA HE TIG KATEUBUVTNPIES

YPAUMEG Kal NpwToRoUAieC AieBvav Opyaviopwv.
FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY

Aev unapyouv.

Mapouoi, 4 Iouliou 2017
I'MA TO AIOIKHTIKO ZYMBOYAIO

O A1euBUvwV ZUPBOUAOG Kal O levikoG AIEUBUVTIG
AvTINPOEdPOG TOU AIOIKNTIKOU OIKOVOHIK®V Kal AIOIKNTIK®V
ZupBouliou Ynnpeociov
0£00wpog Oeodwpou AvéoTrng ®PIAO6noulog
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

'ExkBeon AveEaprnTou OpkwToU EAeykTn AoyioTR

IIpog toug Metoyoug tng Etaipeiag « ETIENAYTIKH TPAITEZA EAAAAOX A.E.»
"Ex0Oeomn EAéyyov el twv Evotoumpévev Xpnuatoowovopuikov Kataotaoewv

EAgéy€ape TIg CUVIUUEVEG EVOTTOUUEVES XPTLATOOIKOVOUIKEG KaTaotaoelg g Etapetag Emevoutikn Tpamela
EMadog AE. kat tov Buyatpikawv g (o «'OpiAog»), o1 071oieg ammoteAobVTAL a0 TV EVOTIONUEVT] KATAOTAOT)
XPNHATOOIKOVOUIKT|G O£0mg NG 311 Agkepfplov 2016, TIC EVOTIOINUEVES KATATTACELS CUVOAMKOD E1000T|LATOC,
UETAPOA®VY 1810V KEPAAAI®WV KA TAUEIAKWY POWV TNE XPNOEWS IOV ANEE TNV nuepounvia avtr), kabmg kat
TEPIANYT] ONUAVTIKOV AOYIOTIK®V aApX®V Kat HeBOSwmv kat AOUEg ene€nynuaTikeg IANPOQOpPIEG.

EvOvvn g Aoiknorng yua tig Evotoumuéveg Xpnuatoowkovopikeg Kataotaoeig

H S1o0iknon €xet v evBiivn yia v KatdpTion Katl e0A0YT TapovoiasoT) AUTOV TWV EVOTTONUEVGV
XPTUATOOTKOVOUTK®DV KATAOTACE®Y OUUP®VA pe Ta Atedvr) ITpoTuma Xpnuatooikovoukng Avagpopag, 0mmg
avtd exovv voBetnBel anod v Evpwmaikn Evoon, 0twmg kat yia ekeiveg Tig eowtepikeg S1kAideg, mov n
S1o0iknon kabopidel wg amapaitnteg, MOTE va kabiotatal Suvat 1] KATAPTIOT EVOTTOINUEVOV
XPTUATOOTKOVOUTK®DV KATAGTACEMY ATAAAYUEV®Y ATTO 0vo1®MST avakpifela, Tov opelAeTan eite o€ amat eite
oe AaBog.

EvOvvn tov EAeyktn)

H S1kn pag evbivn elvatl va ek@pACOLUE YVROUT ETTL AUTOV TWV EVOTTOMUEVKOV XPTULATOOTKOVOUTKGV
KATAOTACEWV UE AT TOV EAEYYO HAG. AlEVEPYNOAUE TOV EAEYXO Hag cuuPwva pe Ta Atebvr ITpotuma
EA&yyov, oV £xouvv evowpatwdel otnv EAAnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta mpoTuma avta
QITAITOVV VA CUULOPPOVOUAOTE [e Kavoveg Seovtoloyiag, kabmg kat va oyedialovpe kot Sievepyolue Tov
£A\EYYXO0 LLE OKOIIO TNV AITOKTNOT EVAOYNG S100(PAAOTG Y1 TO EAV 01 EVOTTOINUEVES XPTLATOOTKOVOUTKEG
KATAOTACELG €IVl ataAAaypeveg ammo ovolmdn avakpifela.

0 &heyyog meptaaufavel  Sievépyera S1adikaoiwv yia v amoOKTnOoT EASYKTIK®V TEKUNPIOV, OXETIKA LE TA
JO0A KA1 TIG YVWOTOIOOELS OTIC EVOITOINUEVES XPTIUATOOTKOVOUIKES KATAOTAGELG. O1 ETMAEYOUEVEG
S1a81kaoieg Paocidovtal oTnVv Kpiom Tov eAEYKTN TEPIAAUPAVOUEVTC TNG EKTIUNONE TV KIVEUV®Y 0Uo1060U¢
avakpifelag twv evoronuUEV@Y XPTUATOOTKOVOUIKMV KATAOTATEWV, IOV OpeiAeTal £1Te 0 AA T gite og
AdBog. Katd ) Sievepyela autmv Twv eKTIUNoemY KIvEDVov, 0 eAeYKTNG eEETALEL TIQ E0WTEPIKEG O1KALS e TOV
oyetidovtal Pe TNV KATAPTION Kal EDA0YT] TTAPOLCIOT) TV EVOTTOUUEV®Y XPTLATOOTKOVOUIK®Y KATAGTACEWV
Mg eTAIpEiag, Ue OKOTO TO OXESIACUO EAEYKTIKMV S1081KA010V KATAAANAGY Y1d TIG TEPIOTATELS, AAA OX1 Ue
OKOJTO TNV EKPPAOT] YVOUTG £TTL TNG ATTOTEAETUATIKOTI TAC TWV E0WTEPIK®V S1KAISwV NG etanpeiag. O EAeyyog
smepappaverl emiong v a&loAdynon g KATAAMNAOTNTAG TV AOYIOTIKGOV apX®V Kal ueBodwv mov
XPNOUOITONONKAY KAl TOV EDAOYOVL T®V EKTIUNOEMV OV eylvay artd tn Stoiknon, kabmg kot afloAdynon mg
OUVOAIKTC TTAPOLOIACTC TWV EVOTTIOINUEVKOV XPTUATOOTKOVOUIKGOV KATAOTAOEMV.

ITiotevovUE OTL TA EAEYKTIKA TEKUTPLA TTOV £XOVUE CUYKEVIPMOEL EIVAL ETAPKT] KA KATAAMNAA yia T
OepeMwon g eAEYKTIKIG LAg YVAOUTC.

T'veoun

Katd m yvoun pag, ol GUVIUUEVES EVOTIOINUEVES XPTLATOOTKOVOUTKEG KATAOTACELS Tapovaldlovy evioya,
antd kabe ovolwd™N Aoy, Vv otkovouikn 0&on Tov Opilov katd v 31" AekepPpiov 2016,
XPTUATOOTKOVOUTKT| TOV £iB00T) KAl TI¢ TAUEIAKEG TOV POEC YA T XPT10T 7OV EANEE TNV nUepounvia avti
ovupwva pe ta Aiedvn IIpotuma Xpnuatootkovoutkng Avagopag, Omwg avtd xovv vioBetBel amo v
Evpwmnaikr) 'Eveoon.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

"Ex0Oeon emi AAwv Nopkeov kot KavoviotTik@v ATati|oe@wyV

Aappavovtag vrtoywn ot ) Sroiknon &xet v evBLVN ya v kataption g ExBeong Awayeipiong tov
AoiknTikov ZvufovAiov, kat' epapuoyn twv Statdéewv g mapaypagov 5 tov apbpov 2 (uépog B) tou N.
4336/2015, GNUELOVOLLE OTL:

a)  Katd m yvoun pag n "ExBeon Atayeipiong tov Alotkntikod ZupovAiov gxel katapTtiobel cOpPwva pe
TIG 10YVOVOEC VOUIKEG ATTALTIOEIg TV ApBpwv 43a kat 107A tov Kwd. N. 2190/1920 kat To 7epiexoUevo
QUTNG AVTIOTOLYEL LIE TIC CUVIUUEVES EVOTIOUUEVEG XPTLATOOTKOVOUIKES KATAOTACELS TG XPTOTS TTOV
£nge v 31/12/2016.

B) Me Bdon T yvaorn Tov amoKTioape Katd to EAeyxo pag, yia tov 'Ouio kat to sepiBariov tov, Sev
£yovue gvtomiogl ovolwdelg avakpifeieg oty 'ExOeon Atayeipiong tov Aloikntikov g ZupfovAiov.

_L ABnva, 12 Toviov 2017

pwc O Opxkwtdg Edeyktig Aoyotng

IpdugyovwtepyaovgKovmepg

Avaovoun EAeyktikn Etaipeia

Opxwtol EAeyktég Aoy10TEG

Aew@. Kngoiag 268

152 32 XaiavSpt Kwvotavtivog Miyaidtog
AM 20EA 113 AM 20OEA 17701
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

KATAZTAZH ENOIMOIHMENOY 2YNOAIKOY EIZOAHMATOZ

lMood o€ Eupw ‘000

'Ecoda anod Tokoug
'E€E0da and TOkoug
KaBapa €é00da anod TOKouG

'Ecoda anod SKaiuaTa kal Npounoeieg
'EE0da and OKakpaTa Kai Npopuneeieg
Ka@apa €é003a ano Tpane{IkEG apolBEG KAl NPOUNOEIEG

'Ecoda ano pepiopara kai GAoug TiTAoug HETABANTAG anodoong
ANOTEAEOUATA XPNHATOOKOVOU KWV MPAEEWV

ZnNUIEC ENEVOUTIKOU XaPTOPUAAKioU

Aoina ASmoupyIKa anoTeAéopaTa

'Ecoda and AsITOUpYIKEG dpacTNPIOTNTEG

ApoIBEG Kal £€00a NPOCWMNIKOU
Mevikd Aemoupyikd £€0da
AnooBEaeig

Z0voAo EE00wv

Z0voAo anoteAeopaTtwv npo MNMpoBAéwemwv kal Popwv
MpoBAEYeI; anopeiwong daveiwv

AMOUEINCEIC Kal AOIMEC MPOBAEWEIG
Z0volo MNMpoBAéyewv

Zn£g Npo popou
®OPOC £1000NUATOC

ZnEg HETA anod popoug (a)
Aoind ouvoAika £c0oda PeTa ano popoug (B)

ZUYKEVTPWOTIKO GUVOAIKO anoTEAECHA HETA and popoug

(a)+(B)

Znueioon

10

1
12
23

19
13

14

31" AekepBpiou 31" Aekepppiou
2016 2015
4.128 2.207
(412) (329)
3.716 1.878
5.371 7.658
(2.595) (3.295)
2,776 4.363
55 51
774 3.127
0 (40)
1.539 1.510
2.368 4.648
8.860 10.889
(6.993) (6.921)
(3.514) (3.263)
(378) (221)
(10.885) (10.405)
(2.025) 484
(149) (64)
178 (1.015)
28 (1.079)
(1.997) (595)
176 279
(1.820) (316)
446 279
(1.375) (38)

O1 EMIOUVANTOUEVEG ONUEIVOEIC (OEA. 17-68) arnoTeAouv avanoonaoTo HEPOS AUTWV TWV XPIUATOOIKOVOUIKWV

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

KATAZTAZH ENOIMOIHMENHZ OIKONOMIKHZ OEZHZ

n H n H
oo o€ Eypdd 000 31" Askepppiou 31" Aekepppiou

znpgimon 2016 2015
ENEPrHTIKO
Tapeio kal dlaBEaua o KEVTPIKEG TPANEleC 15 8.399 13.146
Anamrnoeic ano XpnuaTonioTwrika BpUparta 16 41.859 44.692
XpNUaATOOKOVOWIKA OTOIXEI EVEPYNTIKOU aTNnv €UAoyn aia HEow
anoTEAECUATOV 17 41.052 35.379
Mapaywya XpnHATOOIKOVOUIKG HECA 18 21 196
Adveia Kal anamnoeic anod NeAATEC 19 26.511 10.987
XapTo@UAAKIo JIaBECIHWY NPOG NWANGT ENEVOUTIKWV TITAGWY 20 12.338 9.121
SUMMETOXEC O BUYATPIKEC KAl TUYYEVEIC EMXEIPNOEIG 21 273 378
Enevdlosic o akivnta 22 630 2.553
Idl0xpNOIMONOIOUKEVA EVOWUATA Kal AuAa ndyia oToXela 22 833 7.349
AvaBaMopevn @opoloyikn anairnon 23 5.494 5.329
Noyapiacpoi MepBwpiou kai Ekkabapiong XpnuatioTnpiakwmv
Suvalayov 24 9.041 17.309
Eyyunoeig eEao@aliong EnevOuTIKwv UNNPETIV 25 10.593 9.011
T pEXOUTEC POPONOYIKEC ANAMNOEIG 26 275 1.703
Aoind oToixeia evepynTikoU 26 1.083 2.374
ZUVOAO EVEPYNTIKOU 158.402 159.527
YNOXPEQZEIZ & 'IAIA KEDAAAIA
Y Mo PEWTEIG MPOG MICTWTIKA BpUKaTa 27 1.858 12.096
Y NOXPEWOEIG MPOC NEAATEG 28 51.881 37.412
YnoAomna neAaToV o€ XpNUaTioTnEiakoUg Aoyapiacpoug 29 18.043 20.053
Mapaywya XpnuUaTooKoVOUIKA HETQ - UMNOXPEWTEIG 18 124 173
Y NOXPEWOEIC 0TO MPOCWIKO AOyw £EGDOU anod TNV UNnPecia 30 236 202
NOINEC  UMOXPEWTEIG 31 3.142 4.639
MpoBAWeIg 32 985 1.445
ZUVOAO UNOXPEWDTEWV 76.270 76.020
'I81a kepaAaia
MeTOXKO KEPAAaio 33 110.427 110.427
AnoBepatika eloyng agiag 874 423
Aoind anoBespaTika 34 18.945 18.950
SUOOWPEUPEVEC NUIEC (48.114) (46.294)
ZUVOAO 13imV KEQaAainV 82.132 83.507
ZUVOAO UMNOXPEDOEMV Kal 15imV KEQaAdinv 158.402 159.527

O EMIOUVANTOUEVEG ONUEIDOEIS (OEA. 17-68) anoTeAouv avanoonaoTo LEPOG QUTWY TWV XPINIATOOIKOVOLIK@WY

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

KATAZTAZH ENOMOIHMENQN METABOAQN IAIQN KE®AAAIQN

MeToxkO  AnoBeuaTika Aoind AnoTeAéopara

f1ooa g€ Euped 000 Keahaio ANn anoBepaTika €IC VEOV 20volo

YnoAoina kara Tnv 1n Iavouapiou 2015 110.427 200 18.896 (45.977) 83.545

MeTaBol Biwv Kepahaiwv yia Tnv xpnon 01/01 - 31/12/2015 0 0 0 0 0

EE0da auénong LEToXKOU Kepalaiby 0 0 0 0 0

AvaBarouevn popoloyia eri Twv £E0OwV GUENONG IETOXKOU 0 0 0 0 0

Kepaabu

Ks'pén ano anoTiunon OTI]V' €uhoyn gﬁn AaBeowv nNpog 0 245 0 0 245

NWANON XPNHATOOIKOVOUIKWY GTOXEIWV

®op9q nou avaloyei o€ €00dnNKa Nou avayvwpioTnke oTa idia 0 22) 0 0 22)

Ke@ahaia

KaBapd AnoteAéopara Tng xpriong 01/01-31/12/2015 0 0 0 (316) (316)

'Avo)\oyleo kePOOG MOU avayvwpileTal aTa Aoina ouvoAka 0 0 55 0 55

€0oda

YnoAoino Twv 1I5iwv kepalainv kard Tnv 31"

AekepBpiou 2015 110.427 423 18.951 (46.293) 83.507

Iood oe Eupdy 000 METC')XIKO AnoBepatika Noina ‘ AI'IOTE)\E'OIJOTO SUVOAO
KEQAAQIo AMn anoBeparika £IC VEOV

YnoAoina kara Tnv 1" Iavouapiou 2016 110.427 423 18.951 (46.293) 83.508

MeTaBoh Biwv Kepalaiwv yia Tnv xpron 01/01 - 31/12/2016 0 0 0 0 0

Ks'pér] ano anotiinon oTnv euhoyn gEn ABeoipwv npog 0 438 0 0 438

NWANGCN XPNLATOOKOVOUIKWY GTOXEIWV

d)op?g nou avahoyei o€ €l003NUaA NOU avayvwpioTnke oTa idia 0 13 0 0 13

Kepahaia

KaBapd AnoteAéopara Tng xpriong 01/01-31/12/2016 0 0 0 (1.820) (1.820)

AVO)\OYI?T'IKO KEPDOG (CNMIa) nou avayvwpieTal oTa Aoina 0 0 (5) 0 (5)

OUVOAKA £00da

YnoAoino ToV 1I3iov keQaAaiov kara Tnv 31"

Aekepppiou 2016 110.427 874 18.946 (48.114) 82.132

O EMIOUVANTOUEVEC ONUEIWTEIC (OEA. 17-68) anoTeAouv avanoonaoTo LEPOS QUTWVY TWV XPIATOOIKOVOUIKWY
KaraoTdoewv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

KATAZTAZH ENOMOIHMENQN TAMEIAKQN POQN

lMood o€ Eupw '000

31" AskepPpiou

31" AskepPpiou

Znueinon 2016 2015
A€moupy IkEG SpaoTnNPIOTNTES
KEpdn npo popwv (1.997) (595)
lMpooapuoyec ora Kepdn yia:
Anooeoelg 23 378 221
(KEPDN)/Tnpieg eUAoyNG agiag XPNHATOOIKOVOUIKGY HETWV 334 (794)
(KEpdN)/Tnuiec and anoTipnon napaywywv 127 (6)
MpoBAeyn yia Mapoxég ae epyalopévouc PETA TV auvTagiodoTnaon 29 34 24)
AnopEioN CUPHETOXWVY OE BUyaTpIKEC 13 38 1.011
MpoBAeywn daveiwv & Aonwv enevouoewv 19 149 64
Noinég npoPAeyeiq 13 (216) (344)
MPABAEYN anopeiwong Aoinwv anaitioswv 13 0 (132)
(KEPSOG)/Tnid anoTipnong enevdUoEwV OE akivnTa 13 0 (972)
TAUEIGKEG POEG arIO ASITOUPYIKEG OpacTIPIOTITES NP1V Tr) LETAPBON) O AeiToupyikd
OTOIXEIa EVEPYNTIKOU Kai NaBnTIKoU (1.151) (1.571)
MeTaBoA£G 0€ ASTOUpY IKA OTOIXEIa EVEPY NTIKOU Kal NadnTikoU
XpnHaTooIKoVopIkG OToIXEIa KATEXOUEVA NPOG EUMNOpIa (6.210) (26.769)
AnaImoeIg katd neAaTav (15.859) 1.724
Aoina oToIXEIa EvEPYNTIKOU 5.976 (5.493)
YNOXPEWOEIG NPOG NMICTWTIKA 10pUaTa (10.238) 11.411
YNOXPEWTEIG NPOG NEAATEG 14.454 (15.753)
NOINEC UNOXPEWTEIG (2.314) 6.471
Eionpa&n Anarmoewv anoé MoTwTika dpupata 0 58.015
TaQUIGKEG POEG aro AEITOUPYIKES OpacTnpIOTNTES MpIV T karafolri @dpou
Eloodrjuarog (15.342) 28.036
®OPOG €1003MHUATOG MU KATABANBNKE 0 0
KaBapéG TapelakEG poEG and AEmoupy IKEG SpAcTNPIOTNTEG (15.342) 28.036
EnevOuTIKEG SpACTNPIOTNTEG
Ayopa nayiwv oToIxXEIwV EVEPYNTIKOU (53) 69
AnoKTNon / NwANGN BuyaTPIK®V Kal GUVOEDEUEVOV EMIXEIPHOEWV 67 325
(AyopEg)/nwAnoeIg kal AEEIG ENEVOUTIKWV TITAWV (250) 2.785
Eionpageig and nwAnon akiviTwv kal EonAiIooU 8.315 0
Ayopa GuAwv NEPIOUCIAKWY OTOIXEIWV (314) (327)
Ka@apn Tapeiakn por) and enev3uTIKEG SpacTnPIOTNTEG 7.764 2.852
XpnUaToJdoTIKEG SpaocTNPIOTNTEG
Eionpageig (anonAnpwyn) and ekdoBévra / avaAngBévra daveia (2) 136
KaBapn Tapeiaki) por and XpnHaTtodoTikEG SpacTNPIOTNTEG (2) 136
KaBapn atEnon 31a0ecipmv Kai Icoduvapmv diabecipnv (7.580) 31.025
Tapiaka diabéoiya kal Tapiaka 16od0vapa aTnv apxn TnG XPnong 57.838 26.813
Tapiaka diabéciPa Kal TapIaKa I0odUvapa oTo TEAOG THG XPRong 35 50.258 57.838

O EMIOUVANTOUEVEG ONUEIWOEIS (OEA. 17-68) arioTEAOUV avanoornaoTo LEPOS QUTWV TWV XPNLATOOIKOVOLIK@V

KaraoTdoewv.
(Mpéner va onueiwBei 0T Adyw oTpoyyulononjoewy, Ta npayuarikd aBpoiouara Twv rMnoowv iov

r1apouoIdiovTal OTIC OUVOITTIKEG EVOIONUEVEG OIKOVOUIKES KATAOTAOEIS, EVOEXETAI Va LNV Eival akpiBwg ioa Le

7a aGpoiouara rou napouoidiovTal OTIC OIKOVOUIKEG KATAOTAOEIS, TAPOLOIWC yiad Td 1ooooTd.)
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

1. MNAnpo@opicg yia Tov ‘OpiAo

H «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPIA» pe diakpimikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (sefnc n «Tpanela») ouotnénke pe Tnv un’ apiBuov 55401/18.1.2000 npdén Tng
JupBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpidnke pe Tnv un’ apiduydv K2-
881/24.1.2000 anogaon Tou Ynoupyou AvanTtuénc, n omnoia dnuooielBnke oTto un’ apiBuov 533/26.1.2000
®EK (TeUxoc AE & ENME). AsiToupyei w¢ avwvupun Tpanedikn etaipia, cUPPwvVa PE TNV EANVIKN vopoBeaia kal

€101kOTEPA TIC d1aTAEEIC Tou K.N. 2190/1920 nepi avwvUPwy ETAIPEINV, WC AUTOC IOXUE.

H Tpanela €ixe apxika Tnv £€0pa Tng oto Anuo ABnvaiwv kal Tn HETEQPEPE, WETA and ano@acn Tng Mevikng
JuvéAEUONG TWV HETOXWV TNG 27n¢ NoguBpiou 2001, oto Anuo Apapouciou ATTIKNG (Asw®. Kneioiag ap.
24B). AvanTuogel dpaoTnpIoTNTEG oTnv EAAADQ, anacyoAei de ouvoAika 172 dtopa anod Tnv €Qapuoyr Tou
npoypappaTtog eBehouaiac £600uU kal LETA, N onoia npayuatonoinénke Tov AsképBpio 2013. EnonTeleTal ano
v AlelBuvon Enonteiag MoTwTikoU ZuoTtnuatog TN Tpdnelag Tng EANAdog, olpgwva pe Ta opi{OPeEVa oTov
N. 4261/2014 yia Ta MIOTWTIKA 1DpUATA NOU £XOUV TNV €dpa Touc aTnv EAAGDa, orou unoBAaMel Ta eNonTIKA

oToixeia 6nwc opifovral atnv 2640/18.01.2011 Mpda&n Tou AloiknTn TN Tpanelac Tng EANGdoC,.

>TIG 29 AskepBpiou 2003 anopaacioTnke anod Tnv EKTAKTN FEVIKN ZUVEAEUGN TWV PETOXWV TNG, N OUYXWVEUGN
G Tpanelag Ye anoppdpnon Tng eTaipiag «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUp@wva pe Tig dIaTageIg Twv
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai ye IoohoyiopoUg yeTaoxnuaTiopoU Tng 30n¢ Iouviou 2003.
H w¢ avw ouyxwveuon eykpibnke pe Tnv Pe apiBpd K 2/2369/27.2.2004 andpaon Tng Noyapyiag ABnvav.

>TIc 29 Iouviou 2006 Ta AloiknTikG ZupBouAia Twv «EMENAYTIKH TPAMNEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogacioav Tnv évapgn d1adikaciag ouyXwveloews dia anoppoProews TnG deUTePNG
ano Tnv NpwTN KE nUepounvia peTaoxnuaTiopou Tnv 30/06/2006.

Ta AloiknTika ZupBoUAia TnG Tpdnelac kal TNG AVWVUMNG €Taipiac Pe Tnv enwvupia «EFNATIA FINANCE
ANQNYMH XPHMATIZTHPIAKH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» e dlakpITIKO TITAO «EFNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel oTnv ABrva, 000¢ Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €ENc «n Anoppopwpuevn ETaipia »), avakoivwoav oTI oUPPwvVa Pe TIC OIATAEEIC TwV
apbpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal ev yével TNG €UNOPIKNAG vopoBeaiac unéypawav PeTa&U Toug To and 26.03.2007 Zx&dio
JUPBaonG SUyXWVEUONC, JE To onoio ol napanavw ETaipiec 6a cuyxwveuBouv pe anoppdpnan TnG SeUTEPNG
anoé Tnv npwtn. To 3x€6I0 autd unoBANBnke oTIC dIATUNWOEIC dnuooIoTNTAC Twv OlaTdgewv Tou K.N.
2190/1920 kai kataxwpnonke oto M.A.E. Tou Ynoupysiou Avantuéng, AicuBuvon A.E. kai MioTewc, Tnv 20n
Anpidiou 2007. H G Gvw OUYXWVEUGN EYKPIONKE PE TNV HE apiBuo K2/9485/22.6.2007 anogacn Tng
Nopapyiac ABnvaov.
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H Enimponn Tpanselkwv kai MoTwTikov Ogpatwv Tne Tpanelac Tng EAMGdOG katd Tn ouvedpiacr Tng He
apiBud 245/1/08.06.2007 evékpive Tn Zuyxwveuon Tng Tpdanelag pe anoppognon Tng eraipeiag «EFNATIA
FINANCE A.X.E.T.E.Y.»,

>7Ic 6 Touviou 2008 Ta AloiknTika ZupBouhia TnG «EMENAYTIKH TPAMEZA EANAAOZ ANQNYMH ETAIPEIA»
kal TNG «AAIKH ATTAAOS A.E.N.E.Y.» n onoia avhkel oTov Ouiho TG «CYPRUS POPULAR BANK» (Adikn
Tpdnela), n onoia BpiokeTal and Tic 25/3/2012 oe kabsoTw¢ €€uyiavong, anopAacioav Tn ouyxwveuon dia
anoppo@noswe TnG «AAIKH ATTAAOZ A.E.M.E.Y.» and tnv «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH
ETAIPEIA». Qc nuepounvia peracxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUOT EYKPIONKE HE
TNV Me apiOud K2/14014/28.11.2008 anogacn Tng Nopapxiac ABnvwv. ZUvenegia TnNG OUYXWVEUONG Kal TNG
ox&onc avral\ayng, To nooooTo TnG «Adikng Tpanelac.» oTo PETOXIKO KepdaAalio TnG «EMENAYTIKH TPAMEZA
A.E.» augnbnke and 92,04% o€ 92,19%.

H Enirponn Tpanelkwv kai MoTwTikwv Ogpdtwv Tng Tpanelac Tng EAMGdOG katd Tn ouvedpiaor TnG HE
apiBpd 270/21.10.2008 evékpive Tn Zuyxwveuon Tng Tpanslag pe anoppd@non Tng etaipeiaq «AAIKH
ATTAAOZ A.E.T.E.Y.».

>T11c 31 AekepBpiou 2016 n petoxikn oluvBeon TnG «EMENAYTIKHS TPAMEZAS A.E.» €ixe wg €ENC:

ApiBp
METOXOI - ONOMATENQNYMO PLONOC %
HETOXWV

Aaikn Kumplokn Tpanela Ltd.

. , , , 3.652.724 97,08%
(umd kaBeotwg e€uyiavong amod tig 25/3/2013)

AKTIB A.E.I.E.Y. 32.012 0,85%
Mrmoy&avog HAlag Tou ABavaaiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Nourol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H diapkeia Tng Tpanelag opileTal o evevrvTta evvea (99) €Tn Kal 0 oKoMnog TnG, oUPPWVA WJE TO KATAOTATIKO
NG, €ival n OlEvEpyeld yia Aoydpliaoho TnG N yia Aoyapiaoud TpiTwv OAwV TwV ENITPENOPEVWV aANO TN
vopoBeoia Tpane(ikwv epyaciwv. Ol UNNPECIEC MOU NapéxovTal KaAUNTouv OAO TO €UPOG TWV EMEVOUTIKWV
avaykmv Twv oUYXpPovwV ENIXEIPHOEWV Kal ENEVOUTOV:

- XpnuaTioTnpiakeg Ynnpeoieg oto X.A kai XMA

- TMpdoBaon og Z€vec AyopEg

- Ynnpeoieg Avaiuang

- JUMBoUAeUTIKEC YNnpeoieg og enixelpnasic - Corporate Finance Advisory

- XpnuatodoTtnoeig Enixeipiioewv - Corporate Banking

- Diayeipion AlaBeoipwv MehaTtwv — Asset Management

- Ynnpeoieg OgUaToPUAAKNG
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Mpénel va onuelwBei 6T AOyw OTpoyyuhoroinoswv, TA MPAydaTikd abpoioyata Twv Moowv Mou
napouolalovTal OTIC CUVONTIKEC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG, EVOEXETAI VA UNV €ival akpIBwe ioa pe

Ta aBpoiopaTa nou napoucialovTal OTIC OIKOVOUIKEG KATAOTACEIC, MAPOMOIWE YId Td NOCooTd.

Kataotripata nou AsitoupyoUv otnv EAAada:
1. KevTtpikd: AryiaAeiag 32, Mapouoi

2. @eooahovikng: MnTponoAewg 20, Oea/vikn
3. HpakAeiou: 25" AuyoloTou 46, HpakAsio

'Evra&én tnc Adiknc Kunpiakne Tpdanelac (s@eEnc kai «AKT»), BaoikoU petdyou Tou OuiAou, 0 kaBsoTwC

gEuyiavang
H AKT, AOyw TnG OUMPETOXNC TNG OTO Npoypaupa avadidpBpwaong Tou eAANVIKoU XpEOUG Mou €AaBe Xwpa To

oidotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a@ kai €Eaitiac Tou au&avopevou MIOTWTIKOU KivOUVOU OTO
XaPTOQUAGKIO XOPNYNOEWY, UNEDTN I0I0iTEPA ONUAVTIKEC (NMIEC Ol Onoiec ennpéacav TOOO Td AOYIOTIKA
MeyEBn 600 kal Ta enonTika KepAAala TNG, JE OUVENEIA va Unv NAnpouvTal ol eAaxIoTol anaiToUHevVol OEIKTEG
KEPAAAIAKNAG ENAPKEIAG.

>TIc 25 Maptiou 2013 kai ota nAgiold Tou npoypduuaToC OTAPIENG TNG KUMPIGKNG OIKOvoWiac and Ttnv
Eupwnaikn ‘Evwon («EE»), Tnv Eupwnaikr Kevrpikn Tpanela («EKT») kai To AleBvég NopiopaTiko Tapeio
(«ANT») (and koivou kai «Tpoika»), n AKT TEBnke o kaBeoTwC €Euyiavong, To onoio nepieAauBave, PYETAgU
aMwv: (a) Tnv anoppo@non onNUAvTikoU PEPOUG MEPIOUCIAKMY OTOIXEIWV, UNOXPEWOEWV KAl EPYACIOV TNG
omnv Kunpo ano tnv Tpanela Kunpou, kabwg kai (B) Tn MertaBifacn Twv eMnVIKOV TpanedKwmv
OpaoTnpIOTATWV TNG, NEPIAAPPAVOUEVOU Kal ToU BacikoU OyKoUu TwV Xopnynoeswv kai katabsoswv Tng IBG,

oTov OpIAo TnG Tpdnedag Nelpaiwc,

MwANon Tou XapTopUAAKIou Xopnynoswv-kaTabeoswv Tou OpiAou

>TIc 26 Maptiou 2013 kai ota nAaioia Tou Kunpiakou Nopou nepi E€uyiavonc MoTwTikwv kal ANV
IOpuPATWY, CUPPWVNONKE To NAdicio yia Tn petaBifacn oTov OuiIAo Tng Tpanelag Meipaiwg Tou Bacikou
OYKOU TV Xopnynoeswv (ovopacTiKnG a&iag — npo npoBAEwewv, nepinou € 365,3 ek.) kabwg eniong Kai
onuavTikoU PEPOUG KaTaBéoswv TnG IBG, ol onoiec katad Tnv npoavapepBeioa nUEPOMNVIa avePYovTav OE
nepinou € 66,2 k. EninAéov, petapiBaoTnkav Aoina oToixeia evepynTikoU Kal nadnTikou Uwoug € 0,3 ek. (npo
npoBAéwewv) kal € 1,5 k. avrioToixa. To Tipnua £AaBe unown, HETAEU AAwV, TIG EKTIUNOEIG TNG dlEBvoUC
OUMBOUAEUTIKNAG eTaipeiag PIMCO avagopika HE TIGC avapevopeveg {nUIEC MIOTWTIKOU KIvOUVOU Yid TO
XapTOPUAGKIO Xopnynoswv Tou Opilou, und Tn Baon Tou duopevouc oevapiou. H AoyioTikr {nuid ano Tnv
napanavw cuvaiiayn, n onoia eniBAapuve Ta anoTeAéopaTa Tng Xprong Tou 2013, aviiABe ot nepinou € 17 k.
To apXIKwG oUPPVNBEY TiunUa Uyoucg € 125,7 ek. €xel elonpayxBei oTo ouvoAo Tou anod Tov ‘OpIAO, EVR TO
nood dlakavoviopoUu UWouc nepinou € 58,1 ek. Mou NPOEKUWE KUPIWG and Tn, WETAYEVESTEPN TNG 26™
MapTiou, peiwon Twv PeTaPepOuevwv katabBéoswv otnv Tpanela Meipaiwg, napéueve anarntd oTmig 31

AekepBpiou 2014 and Tnv Tpanela Kunpou, otnv onoia €xel nepiABel n nAsiown@ia Twv MNEPIOUCIAKDY
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oTOIXEIWV Kal unoxpewoewy TG Adikng Kunpiakng Tpdnelag, duvapel Tou KunpiakoU vopou nepi EEuyiavang
MoTwTikwV Kal ANMwv Idpupdtwv. To nood Twv € 58,1 ek. sionpaxbnke Tnv 19/01/2015, evioxUovtag

ONUavTIKa Tn peucTdTNTa Tou OpiAou.

EkTiunosic yia Tn duvatotnTd Tou OuiAou va ouvexiosl anpookonTa TIC 5pdaTnpIOTNTEC TOU

O! OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei he Baon Tnv apxn TnG «ouvexi{oyevng dpaotnpioTnTac» (going
concern basis) kaBwg n Oioiknon ekTIHa OTI 0 'OWIAOC €xel TN duvaTOTNTA VA OUVEXIOEI anpOoKONTA TN
dpaoTtnpIoTNTa Tou oTo NPoBAenTd peENNov. Ma Tnv a&loAoynon Tng BiwoipydTnTag Tou Opilou, n Bioiknon

OUVUMNOAOYIOE TOUG NApAyoVTEG MOU avapEPOVTAl NAPAKATW:

MakpooikovouIKO [epiBailov

O1 €&elifeic kaTta Tn diapkela Tou 2016 kai oi culnNTNOEIC O €BVIKO Kkal JIEOVEC €ninedo OXETIKA HE TNV
enave&éTaon Twv Opwv Tou NpoypdupaTog XpnuatodoTnong Tng EAAGdacg, kabioTolv To JAKPOOIKOVOUIKO Kal
XPNUATOOIKOVOUIKO NEPIBAAOV OTN XWpa €UPETABANTO. H eMIOTpO®r OTNV OIKOVOUIKR 0TaBepoTNTA £€apTaTAl
Ot Meydlo Babud anod TIC eVEPYEIEG Kal TIC ANOPACEIC BECUIKWV OPYAvwv OTNn XWPAd Kal OTO E€EWTEPIKO.
AappavovTag unoyn Tn euUon Twv OpacTNPIOTATWY KAl TN XPNHATOOIKOVOMIKN kaTtaoTacn Tou Opilou, Tuxov
apvnTIKEG £EENIEEIC Oev avapéveTal va eNNPEACOUV ONUAVTIKA TNV opaAn Asiroupyia Tou. Map’ 0Aa auTa n
Aloiknon ekTIua dlapkw¢ TNV Katdotaon Kal TIC MOaveg eMNTWOEIC TNG, MPOKEIYEVOU va dlaopaAiosl OTI
AapBavovral éykaipa OAa Ta avaykaia duvatd PETPA Kal EVEPYEIEG YIa TNV €AAXIOTONOINGN TUXOV ENINTWOEWV

OTIC OpaaTnPIOTNTEG Tou Opilou.

KemaAaiakr) endpkeia OpiAou

>TIc 31 AekeppBpiou 2016, 0 O€iKTNG TwV KUPIWV GTOIXEIWV TWV BACIKWV ENONTIKWV kepaldiwv (core tier I) Tou
Opilou dlapopPwbnke oc 46,91% (2015: 55,07%), 0 onoiog €ival onuavtika uPnAOTEPOC TOU EAAXIOTOU

anairoupevou opiou 8% nou BTel n Tpdnela Tng EANAdOG («T.T.E»).
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2. Baon Zuvradng

2.1. ApXn ZUHHOPPWONG
OI &vOmnoINUEVEC OIKOVOMIKEC KATAOTACEIC Tou Opilou ouvtacoovral pe Bdaon Ta Aigbvr Mpdtuna

XpnuaTooikovouikng Avagopdc (AMXA) kal TIC EpUNVEUTIKEC 0dnyieg TnG Emmponng Aicbvwv Mpotunwv (EAN)

ONwC auTa £xouv uloBeTNnBei ano Tnv Eupwnaikr ‘Evwan.

O eVOMOINUEVEC OIKOVOMIKEC KATAoTAoEIC TNG 31/12/2016, eykpiBnkav anod To A.Z. Tng 04/07/2017 «ai
UMOKEIVTAI OTNV OPICTIKN €yKpIon TNG Mevikng ZuvéAeuong Twv MeToxwy, cival O dIaBECIPEC OTO ENEVOUTIKO
Kolvo ota ypapeia Tou Opihou (0do¢ Alyiaeiac ap. 32 & Mapadesioou, Mapouaoi) kal aTnv 10TooEAIda Tou
Ouilou oTo diadikTuo (www.ibg.gr) onou 8a cival npooneAdoiPeC yia dUo TOUAAGXIOTOV £TN, OCUMQWVA PE TNV

nap. 1 Tou apBpou 2 Tou M.A. 360/1985, wC 10XVl HETA TNV Tpononoinon Tou and Tov N. 3301/2004.

2.2. Baon Napouagiaong

Ol OIKOVOUIKEG KATAoTACEIC aneikovi(ovTal o€ €Upw Mou €ival TO VOMIOYA avagopd¢ kal Ta nood eival
oTpoyyulornoinuéva aTnv NAnoieaTepn xIAIada.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei Pe BAcn TNV apxn Tou I0TOPIKOU KOOTOUG, N onoia €xel
TpononoinBei £T01 WOTE va NEPIAAUPBAVEl TNV anoTiunon og eUAoyn a&ia, Twv XpnUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal NabnTikoU (CUPNEPIAAUBAVONEVWV TWV NAPAYOYWV XPNHATOOIKOVOUIKWV HECWV) UECW TOU
Aoyapiaopou  anoTeAeopdtwv. Ol OIKOVOUIKEG KATAOTACEIG €XOUV ouvTaxBei pe PBaon Tnv apxn Tng
ouvexI{opevng dpaoTnpIOTNTAG kai a@oU £xouv AngOsi unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€EeNIEEIG TNG XWPAG,

H oUvTa&n Twv OIKOVOUIKWV KATAOTAOEwV OUPPwva e Ta AMXA anaitei Tnv UloBETNON EKTIPNOEWY Kal
napadoxwv, ol onoie¢ ennpealouv TNV anoTiunon TWV GToIXEiwv evepynTikoU kal naénTikoU, TNV avayvmpion
EVOEXOUEVWY UMOXPEWCEWV KATA TNV NUEPOMNVIA OUVTAENC TWV OIKOVOUIK®MV KATACTACEWV, KABWC Kal Tnv
KaTaxwpnon €00dwv kal €£00wv TNG uno €&Etacn neplodou. Kata ouveneid, Ta NpaydaTika anoTeAéopara
nieavov va diapépouv anod TIC EKTIMACEIC AUTEC, NAPA TO YEYOVOC OTI auTéG BaoilovTtal aTnv BEATIOTN yvwaon
TNC O10IKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEC. Ol NEPIOXEC MOU EUMEPIEXOUV ONMAVTIKO Babud
KpionNg 1 noAunmAokOTNTAg, 1 OMouU UMOBECEIC Kal EKTIMNOEIC €nNnPEAlouv ONUAVTIKA TIC OIKOVOUIKEG

KATaoTAOEIC avapepovTal oTnV Znueinon 4.

2.3. Né¢a MpoTuna, TPONOMNOINCEIG NPOTUNMV Kal SIEpHNVEIEG

O1 akOAouBec TpononoINoeIG o NPATUNA Kal VEEC dlEpUNVeiec, ONwe ekdobnkav and 1o ZUuPPBoUAIo AlEBviv
NoyioTikwv MpoTtunwv (ZAAM) kai Tnv Enirponn Aigpunveiov AieBvav MpoTunwv XpnuUaTooIKOVOUIKAG
Avapopag (EAAMXA) kal uloBeThBnkav and Tnv Eupwnaikn ‘Evwon (EE), eival og 1oxU and tnv 1 Iavouapiou
2016:
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MNpoTuna kai AIEPUNVEIEC UNOXPEWMTIKA Yid THV TPEXOUOTO OIKOVOUIKI Xpron

AAN 19 AvaBswpnpévo (Tpononoinon) «Mapoxég o Epyalopévouc

H nepiopiopyévou okonou Tpononoinon €@apuoleTal 0g €I0QOPEC TWV €pYalopEVWV 1 TPITWV HEPWV OTA
npoypduuata kabopioUévwy NapoXwv Kal anAomolsi TNV AoYIOTIKOMoINon TwV EI0POpwV OTav eival
aveEapTnTEC TOU apiBPol TwV ETWV NOU MAPEXETAl N €pyaAcia, yia napadeslyua, €I0PopEC pyalopévmv Mou
unohoyilovTal Baon evoc aTabepol nooooToU Tou HIgBoU.

ANXA 11 (Tpononoinon) «Anod koivoU ZUHPWVIEG»

AuTr| n Tporonoinan anaiTei anod évav enevOuTr va £pappoosl Tnv PEBodo TnG £Eayopdc OTav anokTa
OUMPETOXN O€ Wia ano koivoU dpacTnpidTnTa n onoia anoteAei pia ‘enixeipnon’.

AAN 16 ka1 AAIN 38 (Tpononoinoeig) «Aisukpivion Tov EmiITpentov Me60dwv AnooBeonc>»

AuTr n Tpononoinon diukpIvilel 0TI N Xpron HeBodwv Baciopévwv ota £€00da Oev €ival KATAANAEC yia Tov
UNoAOYIOUO TwV anooBECEwv €vOG MNEPIOUCIAKOU OTOIXEIOU Kal eniong Oleukpivi(el nwG Ta €ooda Oev
BewpouvTal KataAAnAn Baon empETpnong TNG avaAwong TWV OIKOVOUIKOV OPEA®MV MOU EVOWHPATWVOVTAl OF
€va Auho NEPIOUCIAKO OTOIXEIO.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lMewpyia: Alapkeic puTEieg>»

AuTEc o1 Tpononoinosig aAAalouv Tn XPNHATOOIKOVOUIKT avapopd Twv dIdpKwV QUTEIRV, ONWS Ta aunéAia Kal
Ta d&vTpa nou napdayouv gppouTa. O1 diapkeic puTeiec Npenel va AoyioTikonoloUvTal PE Tov id1o Tpdno onwg Ta
IDI0KATAOKEUAOWEVA EVOWUATA NAyId. SUVENWKG, Ol TPOMOMOINCEIC CUUNEPINAUBAvVOUV TIG SIQPKEIC (PUTEIEC OTO
nedio epappoyng Tou AAM 16, avti Tou AAM 41. H napaywyr nou avanTUooesTal OTIC OIAPKEIC (QUTEIEC
napayével oTo nedio papuoyng Tou AAM 41,

AAIN 27 (Tpononoinon) «ATOHIKEG OIKOVOUIKEG KATAOTACEIG»

AuUTN n Tpononoinan €NITPENEl OTIC OIKOVOUIKEG OVTOTNTEG va Xpnaoiponololv Tnv WéBodo Tng kabapng BEong
NPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIG enevOUCEIC 0 BUYaTPIKEG, KOIVOMPAELIEC KAl GUYYEVEIC OTIC ATOMIKEC
TOUGC OIKOVOMIKEG KATAOTATEIC KAl €Niong Eekabapilel Tov opIoPd TwV ATOUIKWY OIKOVOUIKWV KATAGTAGEWV.
AAN 1 (Tpononoinoeig) “Ir'vwoTonoINoEelg”

O1 Tpononoinoelg dIEukpIvi(ouv TIG odnyieg Tou AAM 1 OXETIKA WE TIG €vvoleg TNG ONUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV Napouciaon TV HEPIKOV aBpoloudTwy, TNV OOUN TWV OIKOVOMIKWV KATAOTACEWY Kal TIC

YVWOTOMOINCEIG TWV AOYIOTIKWV MONITIKQV.

AMXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeig) “Etaipeieg enevdUoswv: E@appoyn Tng
anaAAayfng anod TV unoxpEwon evonoinong”

O1 TpononoINasIC dIEUKPIVICOUV TNV epapuoyn TNG anal\aync Twv eTaipeiwv enevOUOswY Kal TwV BUyaTpIK®V
TOUG anod TNV UNoXPEWan €£vonoinong.

ETroieg BeATiwoeig o AMNXA 2012

O1 napakdTw TPOMOMOINJEIG NEPIYPAPOUV TIG ONMAVTIKOTEPEG AANAYEC NOU UNEICEPXOVTAl OE Oopioueva AMXA
¢ ENAkOAoUB0 TwV anoTEAEOPATWY Tou KUkAouU 2010-12 Tou €TRHOIOU NPOYPANHATOG BEATIOOEWY Tou ZAAT.

AlXA 2 «[Tapoyec nou &aprwvrail ano 1nv aéla Twv LUETOXWV>

H Tpononoinon digukpivilel Tov opiono Tne ‘npolinoBsonc katoxUpwaong' kal opilel dlakpiTd Tov ‘Opo
anddoonc’ kai Tov ‘0po unnpeoiag’.
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AlMXA 3 «SUVEVWOEIC EMIXEIPNOEWY

H Tpononoinon SIsukpIViEl NWC N UNOXPEWON YIa evOEXOUEVO TipNKa To onoio MAnNpoi Tov opIoUd Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNMATOOIKOVOUIKR UNOXPEWON N WG OTOIXEIO TNG KABAPNC
0€ong Baon Twv oplopwv Tou AAM 32 «Xpnuatoolkovopika PEoa: Mapouaciaon». Eniong Sicukpivifel Nwg
KGBe evOEXOUEVO TiUNUA, XPNHATOOIKOVOUIKO Kal M XPNUATOOIKOVOUIKO, NMou Oev &ival OTOIXEIO TNG
kaBapng B€ong emueTpdTal oTnv eUAoyn aia JEOW TwV ANOTEAEOUATWV.

AMXA 8 «/N&IToUpYIKOI TOUEICY

H Tpononoinon anaitei Tn yvwoTonoinon Twv EKTIMACEWY TNE dIoikNoNng 00OV agopd TNV Guvadpoion Twv
AEITOUPYIKWV TOPEWV.

AMXA 13 «ErpeTpnon eudoyne aéiac»

H Tpornonoinon Jisukpivifel OTI To npoTuno Oev anokAsiel Tn duvaTtoTnTa TNG EMIMETPNONG
BpaxunpOBeopwV anaITrOEWV Kal UMOXPEWOEWY OTd Mood TwV TIMOAOYIWV OE MEPINTWOEIC ONou n
€NiNTwon TnNG NPoe€dpANONG sival aorjpavTn.

AN/ 16 «Evowuara ndyia» kai A1 38 «Auda nepiovoiakd oToixeia»

Kai Ta dUo npoTUNa TPONonoinénkav NPOoKEIMEVOU va JIEUKPIVIOTEI 0 TPONOC E TOV OMoIo avTIPeTwnifovTal
N NPo anooBeoswv AOYIOTIKN a&ia Tou NEPIOUOIAKOU OTOIXEIOU KAl Ol CUOOWPEUPEVEG anooBEDEIC OTAV HId
OIKOVOMIKI OVTOTNTA akoAouBsi Tn yeBodo TG avanpooapHoync.

AN 24 «[VwaTonoiosiC OUVOEOELEVWY LIEDWV

To npdTUNO TPOMOMOINBNKE NPOKEINEVOU VA GUMNEPIAABElI WG OUVOEDEUEVO EPOC Wia Talpeia Nou Napeyel
unnpeoieg Bacikou OIOIKNTIKOU OTEAEXOUC OTNV OIKOVOMIKI| OVTOTNTA N OTNV HNTPIKN ETAIPEid TNG
OIKOVOUIKNG OVTOTNTAC,.

ETnoieg BeATiwoElg o€ AMXA 2014

O1 TPOMoOMNoINCEIC NOU NApaTiBevTal NAPAKATW NEPIYPAPOUV TIC BACIKEC aAaYEC o TEooepa AMXA.

AMXA 5 «Mn kukdo@opouvra rnEplovdiakd oToixeld OlakpaToULEVA 100 NwANTn _kal _OIaKONEioes
dpaoTnpIOTNTECY

H Tpononoinon JIEUkpIVi(El Nw¢ OTav €va MNeEPIOUCIAKO oToixeia () opada oToIxeiwv) avaTagivoueital and
«O1aKpaTOUPEVO MPOC NWANCN» O£ «dIAKPATOUHEVO NPo¢ Olavoun», 1} To avTiBeTo, auTo Oev dnoTeAE
ahhayn oTto ox£DIo yia nwAnon iy dlavopr kai dev NpENel va AoyIoTIKOMOIEITal aav ahhayn).

AlNXA 7 «Xpnuarooikovouikd ueaa. [ VwoTonoosicy

H Tpononoinon NpooBETel CUYKEKPIMEVEG 0ONYIEC NPOKEIMEVOU va Bondrosl Tn dloiknon va npoadiopicel
€4av ol Opol piag ouppwviag yia EunnpETnon evog XPNHUATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU TO OmMoio
éxel peTapiBaoTei guvioToUv ouvexI{OPeVn avapeiEn kal JIEUKPIVICEI NG o eENINPOCOETEG YVWOTOMNOINTEIG
nou anarrouvral Bdoel Tng Tpononoinong Tou AMXA 7 «[vWOTOMOINOEIC —  SUPYNQIOHOC
XPNHATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOTEWV» OEV anaitoUvTal yia OAEC TIC EVOIAUETEC
nepIOdOUC, EKTOC €av anaiTeital ano 1o AAM 34.

AN/ 19 «[lapoxec o€ epyalouevoucs

H Tpononoinon dleukpivilel Nwg, O0Tav npoadiopileTal To €MITOKIO MPOEEOPANONG YIA TIG UMOXPEWTEIG
napoxwv npoownikoU WPETA Tnv £€0d0 and Tnv UNNnpecia, To oNuavTikd €ival To vOUIopa OTo onoio
napouoialovTal ol UNOXPEMOEIC Kal OXI N XWea aTnv onoia auTeC NPOKUNTOUV.
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QN1 34 «EVOIdUEDN XPrUaTOOIKOVOUIKIT avapopd

H Tpononoinon SIsukpIviel TV €vvoia ToU «NANPOQOPNoN Mou YVWOToMnolsiTal onoudnnote aA\ou oTnv
evOIAUEDN XPNHATOOIKOVOUIKI avapopd» Mou avagePETal aTo NpdTumno.

MpoTuna kai AIEPUNVEIEC UNOXPEMTIKA YIa HETAYEVECTEPEC NEPIOSOUG

ANXA 9 «XpnHAaTOOIKOVOMIKA HECA» KAl HETAYEVECTEPEG TPONONOINOEIG 0To AMXA 9 ka1 ANXA 7
(epapuoleTal oTic TNaIEG AoyIaTIKEG NEPIOdouG nou Eekivouv TNy N Wetd Tnv 1 Iavouapiou 2018)

To ANXA 9 avrikaBioTd TIG npovoie¢ Tou AAM 39 nou agopoUv oTnv Ta&ivounon kai €NMETPNON TwV
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY KAl XPNHUATOOIKOVOUIKOV UMOXPEWTEWY Kal CUHNEPIAQUBAvEl
enionc éva POVTEAO avaPeEVOUEVWV MIOTWTIKWV (NUIOV TO OMoio  avTikaBioTd TO HOVTEAO TWV
NPAyHATonoINUEVWV NMIOTWTIKOV {NUIOV Nou epapuoleTal onuepd. To AMXA 9 kabiepwvel pia npootyyion TnG
AoyIoTIKNG avTioTabuiong Bacilopevn ot apXEC Kal avTIMETWIlEl aoUVENelEC kal aduvapieg OTo TPEXWV
povTéAo Tou AAM 39. O 'Oupidoc Bpioketal oTn diadikaocia ekTinong Tng €nidpaonc Tou AMXA 9 aOTIg
OIKOVOMIKEC TOU KATAOTACEIC.

AMNXA 15 «’Ecoda and ZupBoAaia pe Melareg» (epappoleTal OTIG ETNOIEG AOYIOTIKEG MEPIODOUG NOU
EekivoUv Tnv 1 Petda Tnv 1 Iavouapiou 2018)

To AMXA 15 €kd0Bnke Tov Mdio Tou 2014. ZkonoG Tou MPOTUMNOU €ival va NApeEXel &va eviaio, kATavonTo
MOVTEAO avayvmpiong Twv €00d0wv and OAa Ta cupBoAala pe NEAATEC WOTE va BEATIWOE! T GUYKPIOINOTNTA
METAEU eTaIpEI®V TOU idI0U KAAdOU, dIa@OPETIKWOV KAAdWV Kal SIaPOPETIKWY KePaiaiayopwv. MepiAappavel Tig
apXEC Nou MpENEl va EQapuOTel Wia oIKOVOUIKN oVTOTNTA Yid va NPoadIopicel TNV EMNIPETPNON TWV E000WV Kal
TN XPOVIKN OTIYHN TNG avayvwpiong Touc. H Baadikn apxn €ival 0TI Yia oIKoVOMIKR ovToTnTa 6a avayvwpioel Ta
£€000a e TPOMO Mou va aneikovitel Tn YeTaBifacn Twv ayabwv r UNnNPECI®V OTouG NEAATEC OTO NOCd TO ornoio
avapével va dikaloUTal o€ avTaAAaypa yia auta Ta ayabd n Tig unnpeaiec. O ‘Opihog BpiokeTal atn diadikaaia
EKTIINONG TNG enidpaong Tou AMXA 15 OTIG OIKOVOUIKEC TOU KATAOTACEIG.

AMNXA 16 «MioBwoeIG>» (EQaApUOlETal OTIG ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TNV ) UETA Tnv 1
Iavouapiou 2019

To ANXA 16 €kd0Bnke Tov Iavoudpio Tou 2016 kai avTikabioTd To AAM 17. Zkondg Tou npoTUnou eival va
€€aopalioel OTI ol HICBWTEC KAl Ol EKMIOBWTEC NAPEXOUV XProiun NAnpogopnaon nou napoucialel eUAoya Tnv
oucia Twv cuvaAAaywv nou agopolv PIoBwoelc. To AMXA 16 £10dyel €va evidio HOVTEAO yid TO AOYIOTIKO
XEIPIOWO anod Tnv nAeupd Tou WIoBwTH, TO onoio anaiTei o MICBWTNG va avayvwpilel NEPIOUCIAKA OTOIXEIQ Kal
UMOXPEWOTEIC YIa OAEC TIC CUPBACEIC HICBWOswY HE JIApKEId AVw TWV 12 Pnvaev, €KTOG €4V TO UMOKEIPEVO
NePIOUCIAKO OTOIXEID €ival Pn ONUAvTikAG afiac. ZXETIKA WE TO AoyIOTIKO XEIpIOMO and Tnv nAsupd Tou
EKMIOOWTN, To AMXA 16 €VOWUATWVEI OUCIACTIKA TIG ANAITAOEIG Tou AAM 17. ENOMEVWG, O EKMICOBWTNAG
ouveyilel va kaTnyopionolei TIC OUPBATEIC HICOWOEWV O AEITOUPYIKEG Kal XPNHATOOOTIKEG MIOBWOEIC, Kal va
akoAouBei dIaPopeTIKO AOYIOTIKO XEIPIOPO Yia kaBe Tuno oupBacng. O 'Ouihog BpiokeTalr otn diadikacia
EKTIMNONG TNG €nidpaong Tou AMXA 16 OTIG OIKOVOUIKEG TOU KATAOTACEIG. To NPOTUNO Ogv €xel UIOBETNOEI
akoun anod Tnv Eupwnaikn ‘Evwaon.

AAN 12 (Tpononoinoesig) “Avayv@pion avdBaAAOHEVWV QOPOAOCYIK@OV aANAITACEWVY OF HN
npayparonoin®sioeg {nuIEG” (e@apudleTal OTIC ETAOIEC AOYIOTIKEC NEPIODOUC NoU EEKIVOUV TNV I UETA TNV
1n Iavouapiou 2017)

O1 TpononolfoelG OIEUKPIVIOUV Tov AOYIOTIKO XEIPIOPO OXETIKA WE Tnv avayvwpion avaBaiopevav
(POPONOYIKWV aNaITAOEWY O Wn npaypatonoinBeioeg {nUIEG nou €xouv npokUyel anod Odaveld Mou
EMIYETPOUVTAl aTNV gUAoyN agia. O1 Tpononoinaoeig dev £xouv UIOBTNOEi akdun ano Tnv Eupwnaikn Evwan.

AN 7 (Tpononoifnoeig) “MvwoTonolnoelg” (c@apudleTal oTIC £TNOIEC AOVIOTIKEG NEPIOSOUC Nou EekIVoUv
TNV N Yera tnv 1n Iavouapiou 2017)
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O! TPOMOMOINCEIC EI0AYOUV UMNOXPEWTIKEC YVWOTOMOINCEIC NMOU NAPEXOUV T duvaToTNTA OTOUC XPrOTEC TWV
OIKOVOMIKWV KATAOTAOEWV VA a&loAoyrnoouv TIC HWETABOAEC TWV UMOXPEWOEWYV MOU NPOEPXOVTAl ano
XpNUATodoTIKEG OpaoTnPIOTNTEC. OI TPONOMNOINCEIC Oev £XOUV UIOBETNOEI akoun anod Tnv Eupwnadikn ‘Evwan.

ANXA 2 (Tpononoinoeig) “Tafivopnon kKai eNiHETpnon ocuvaAAay®v nou a@opouv NapoxEC nou
eEapTovTal and Tnv adia Tov HeToX®V” (epapuoleTal OTIC ETNOIEC AOYIOTIKEC NEPIODOUC NOU EEKIVOUV TNV
N WeTd Tnv 1n Iavouapiou 2018)

H Tpornonoinon napéxel SIEUKPIVAOEIG OXETIKA HE TNV BAON €NIPETPNONG 00OV aPopd NAPOXEG Nou EapTwvTal
ano v afia Twv peToxwv Kal dlakavovi(ovral O PETPNTA Kal TOV AOYIOTIKO XEIPIOWO OXETIKA HE
TPOMOMOoINOeIG 0 OPOUC Mou METABAAMOUV pia napoxn nou dlakavovi(eTal o€ PETPNTA OE MApoxr fnou
OlakavovileTal o€ GUPPETOXIKOUG TITAOUG. EninAéov €ioayouv pia e€aipeon 6cov apopd TIC apxEG Tou AMXA 2
Je Baon Tnv onoia pia napoxr 6a npénsl va avTIyeETwNI(ETal oav va eNpOKeITO va dlakavovioTel €€ OAOKANpoU
OE OUMMETOXIKOUC TITAOUGC, OTIC MEPINTWOEIC ONOU 0 £pyodoTnC unoxpeoUTal va NAapakpata €va nooo Mpog
KGAuwn TV PoPOAOYIKOV UNOXPEWCEWY TWV EpyaloOPEVWY NMOU NMPOKUNTOUV and NAapoxeC nou EapTwvTal anod
™V aia Twv PETOXWV Kal va To dnodidel oTIC PopoAoYIKEG apxec. OI Tpornonoinoeig dev £XouV UIOBETNOEI
akoun anod Tnv Eupwnaikn ‘Evwon.

ANXA 4 (Tpononoinoesig) “Egappoynl Tou AMNXA 9 Xpnuarooixovouika peoa oro AMNXA 4
Aopalioriipra oupPoAaia” (e@apuoleTal oTiC eTNOIEC AOYIOTIKEC NEPIODOUC Nou EEKIVOUV TNV 1) YETA TNV
1n Iavouapiou 2018)

O! TpononoInaoei €l0ayouv dUo NPooeyyioelc. To TpononoinyUévo NPOTUNo Ba a) napéxel TNV eniAoyr o€ OAEG
TIC OVTOTNTEC NMou £kdidouv ac@alioTrpia cupBoAaia va avayvwpilouv oTa Aoind GUVOAIKa €l0odnuaTa kai oxl
OTNV KATaoTaon anoTEAEOHATWVY TIG TUXOV anokAioeig nou Ba npokUyouv AOyw Tng e(appoyng Tou AMXA 9
npiv Tnv €kdoan Tou véou npoTUMoU yia Td ac@aMoTnpia cupBoAaia, kai B) Napéxel OTIC OVTOTNTEG, Ol
OpaoTnpIOTNTEG TWV OMOIWV aAPOPOUV KUPIKG TOV KAGOO Twv acpaAioswv, TNV €mAoyn yid Npoowpivh
anaAiayn ano Tnv epappoyr Tou AMXA 9 €wg To 2021. O1 ovTOTNTEG 01 onoieG Ba avaBdaAlouv TNV epapuoyn
Tou AMXA 9, 6a guvexicouv va epapuolouv To unapyov npdTuno AAM 39 yia Ta XPnNUATOOIKOVOUIKA Wéaa. Ol
Tpononoinoeig dev £xouv UIOBETNBei akdun anod Tnv Eupwnaikr 'Evwaon.

AAIN 40 (Tpononoinoeig) “"MeTaPopEG ENEVIUTIKOV AKIVATWV” (@apudleTal OTIC ETNOIEC AOYIOTIKEC
nePI0d0UC Nou EekIvouv Tnv 1) PeTa Tnv 1 Iavouapiou 2018)

O1 Tpononoinoeig dIEUKpIVI(oUV OTI NPOKEIMEVOU va Wnopei va npayuparonoindsi peragopd npoc f ano Ta
€nevOUTIKA akivnTa Ba npénel va éxel npaypaTonoindei ahhayr) otn xpnon. MNpokeipévou va BewpnBei OTI £xel
enENBel aAayn oTnv xpnon evoc akiviiTou, Ba npenel va agloAoynBei KaTd NOCo To akivTo NANPOI ToV OpIoUO
Kal n al\ayr] oTn xprion va pnopei va Tekunpiwdei. O1 Tpononoinoelg dev £xouv uloBeTnBel akoun and Tnv
Eupwnaikr) 'Evwon.

E.A.A.M.X.M 22 “ZuvaAAayég o€ EEvo vopiopa kal npokaTaBoAég” (epapudleTal OTIC ETHOIEC AOYIOTIKEG
nepI0doUC Nou EekIvouv TNV 1) PeTa Tnv 1 Iavouapiou 2018)

H Aigpunveia napexel kabodrynon OXETIKA ME Nw¢ npoadiopileTal n nuepounvia TnG cuvalayng ortav
€papuoleTal To NPOTUNO NMou apopd TIC ouvalAayeG os EEvo vopiopa, AAM 21. H Aiepunveia €xel epapuoyr)
oTav Jia ovroTnTa €ite kaTaPalel, €iTe €l0NPATTEl NPOKATABOAIKA TiUNWa yia oUPBACEIG Nou ekppalovTal O
E£vo vopiopa. H Aigpunveia dev €xel uioBeTnBei akoun ano Tnv Eupwnaikr Evwan.

ETnoieg BeAmiwoeig o AMNXA 2014 (KUkAog 2014 — 2016) (spapudleTal OTIG €TAOIEC AOVIOTIKEC
nep10douc nou Eekivouv TNV 1) LETa Tnv 1 Iavouapiou 2017)

O1 Tporonoingei nou napatifevral napakdTw neplypd@ouv TIG PBacikéc aAhayeg oe OUo AMXA. Oi
TpononoInoeic dev £xouv UI0BeTNOsi akdun anod Tnv Eupwnaikn Evwan.
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AMXA 12 "[vwoTornoinorn oULUETOXTIC O€ GAAEC OIKOVOLIKEC OVTOTNTEC”

H Tpononoinon napexel SIEUKPIVAOEIC OXETIKA UE TO OTI N UNOXPEWON YIa NAPOXN TWV YVWOTOMOINGEWV TOU
AMXA 12 £xel E@aApPoyn O£ CUPUETOXEC O€ OVTOTNTEC MOU £XOUV KATNyoplonoinBei wg diakpaToUHEVEG NPOG
NWANGN, EKTOC TNG UNOXPEWONG YIa Napoxr CUVOMTIKAC XPNHATOOIKOVOUIKNAG NANPOPOPNONG.

AN/ 28 "SULILIETOXEC O€ OUYVEVEIC kail kKovorpa&liec”

OI TPOMOMOINOEIG NApEXOUV OIEUKPIVIOEIC WG MPoC To OTI OTav ol opyaviopoi Oiaxeipiong enevoUoswv
KepaAainv, Ta apoiBaia ke@Aiaia, kar ovroTnTeG Pe napodyoleg dpaoTnpIOTNTEG epappdlouv TNV emAoyr va
EMIPETPOUV TIC CUUUETOXEC OE GUYYEVEIC 1 Kolvonpagiec o eUAoyn afia pEow anoTeAEOPATwY, auTr N emAoyn

Ba npenel va yivel EexwpIoTa yia kGO ouyyevn 1 KoIvonpa&ia kaTa Tnv apyikr avayvwpion.

H ui08£TnoN TwV TPONonoINCEwWY dsv aVauEVETal va £XEl ENINTWON OTIC OIKOVOMIKEC KaTaoTaoeslc Tou Opilou.

3. Kupieg AoyioTIKEG ApXEG

O1 \OYIOTIKEC MOU EQapUOCBNKav yia Tn oUVTAgn TwV OIKOVOUIKWV KATAGTACEWY EXOUV WG EENG:

3.1. ZUPHETOXEG OE BUYATPIKEG ETAIPIEG

O 'Ouihog eival pn eionypévog oto X.A. kai anoteAei Buyatpikn e nooooto 97,08% Tng Adikng Tpanelag n
ornoia BpiokeTalr and TIg 25/3/2013 ot kabeoTwg €€uyiavonc. ZUpgwva Pe odnyiec and Tnv Tpdnela Tng
EMAdocg unoxpeouTal atn oUVTAEN ATOMIKWV KAl EVOMOINUEVWY OIKOVOUIK®WY KATAOTACEWV KABw¢ TOOO Ol
ATOMIKEG KATACGTACEIG TNG 000 Kal Ol OIKOVOUIKEG KATAOTACEIG TWV BUyaTpIKWV TNG £vonoloUvTal Ye Tn YEBodo
TNG OAIKAG €vonoinonG OTIG OIKOVOMIKEG KaTaoTdoelig TnG EnmevduTikng Tpdnelag n onoia TIG OUVTAGOEI
oUppwva Pe Ta AMNXA kai gival diaBéaipeg aTo eupU KOIVO.

O! OUMPETOXEG O BuyaTpikEG €Talpie aneikovi{ovTal o a&ia KTHong Heiov TUXOV anopeinon Onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo vOMIoHa

O1 ouvaMayéc oe &va vopiopaTta MPETATPEMOVTAl OTO OUVAANGKTIKO VOMIONd, TO £Upw, ME Bacn TIC
OUVAAAYHATIKEG IOOTIYIEG NMOU ioXuav TIC NUEPOMNVIEG DIEVEPYEIAC TwV EKACTOTE oUVAAAaywV. Ta ekppacueva
oc &Evo VOMIOPA VOUIOUATIKA OTOIXEIa evepynTIKOU Kal UMOXPEWOEIG, UETATPENOVTAlI OE €UPp® MPe Bdon TIG
OUVaANQYHATIKEG I00TIMIEG NOU ioxuav KATd Tnv nUEPOPnvia oUVTAENG TWV OIKOVOUIKWV KATaoTdoewyv. Ol

NPOKUNTOUCEG CUVAAAYHATIKEG SIAPOPEG KATAXWPOUVTAl OTNV KATAOTACHN ANOTEAEOUATWV XPrOEWG,.

O1 ouval\aypaTikéG diagopEG Nou NPOKUNTOUV and Tn KETATPONM TWV HN VOUIOHATIK®Y XPNHATOOIKOVOUIKWY
oToIxeiwV evepynTikoU anoTeAoUv éva ouoTaTIKO OTOIXEIO TNG HETABOANG TNG gUAoyNnG agiag Toug. MNa €va pn
VOMIOMATIKO XPNHATOOIKOVOMIKO OTOIXEIO evepyNnTIKOU, ONWG £va OTOIXEIO Mou £Xel TAEIVOUNBEl OTO EUNOPIKO

XapTOPUAAKIO, Ol MPOKUNTOUCEC GUVAAAYUATIKEG SIapopEG avayvwpilovTal aTnV KaTaoTaon anoTEAEOUATWY.
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3.3. EnevdUOEIC OE XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

(a) Tagivopnon

Megoa niou aneikovitovrar o€ eudoyn afia peow Twv anoteAsoudrwv. H katnyopia autn éxsl duo
UMOKATNYOPIEC: TA XPNATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KATEXOMEVA YIA EUNOPIKN EKMETANAEUON Kal QuTd
nou and Tnv apxn opifovral atnv guAoyn afia peow MPETABOANG 0Ta anoTeAéopaTd. 'Eva oToixeio avikel o€
QuTh TNV Katnyopia €pOcov anokTaTal Ye okono Tnv eniTeuén kEpdoug anod TIC BpaxunpOBeoUEC PETABOAEC
TwV TIHWV N kaBopilovTal o auTr TNV Katnyopia anod Tn Aloiknon. ZTnv katnyopia autn nepiAappBavovral Ta

napaywya nou dev opidovTal w¢ HECa avTioTaBuIoNnG oUTE €ival UNOJEIYUATIKA JECA avTIOTABUIONG.

Adveia kar anarrrioerc. ival Ta 0aveia kai ol naonc pUOLWS anaiTnoeiC nou dnuioUpynos o 'OPIANOC XopnywvTag
XpAUaTa oc €vav oQeINETN He €Eaipeon Ta nood ekeiva anod Ta ornoia €xel okono va OnMIoUpYNoEl

BpaxunpoBeopo anoTéAeopa.

Enevouoeic diabeoiec rnpoc¢ nwAnon: apopolv enevOUOEIG ol onoieg dev €ival «dAveld Kal anaiTnoeic» ouTe
KaTaxwpoUVTal OTO XAPTOPUAAKIO «EMEVOUOEIG DIAKPATOUKMEVEG €wG TN ANEN», N «enevOUOEIG yIa EUMOPIKN

eKPETANMEUON». MepihapBavovTal ogdAoya, Pepidia apoiBainv KEQaAaiwy Kal HETOXEC.

(B) Kataxapnon

O 'OpIAOG KaTaxwpei Ta XpnUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKN EKHMETAAEUON
Kal TIC enevoloslg dIaBECIPEG NPOC NWANCN, and TNV nuUepounvia nou deopeUsTal va anoKTAOEl TA OTOIXEIA
EVEPYNTIKOU. And ekeivn TNV nUEPOMNVIA avayvwpilovTal TUXov képdn kai {nuiec nou NpokUNTOUV anod aAAayeg
otnv €UAoyn aia Twv oToixeEiwv autwv. Ta ddavela kai o anarrnoeig avayvwpifovrar 0tav To KOOTOG

METaBIBAoBEl OTOUC OPEIAETEG.

(v) Empérpnon
Ta XpnUATOOIKOVOUIKA WECA amoTIWVTal dpxIka o€ eUAOyeC afieG, oUPNEPIANQPBAVOUEVWY TwV E£EODWV

ouval\aync.

MeTa ano Tnv apxIkr anoTiynon, oAa Ta Péoa Tou gunopikoU XapTopuAakiou kal Ta diaBEoiya Npocg NwAnon
oToIXEia anoTidwvTal otnv €uhoyn afia pe eEaipeon Ta XPNMATOOIKOVOMIKG HEGA nou Oev  EXouv
XPNHATIOTNPIAKN TIKA OE evepyd ayopd kal Twv onoiwv N eUAoyn a&ia dev Ynopei va enipeTpnBei afionioTa, Ta
ornoia anoTIWVTAl O TIYEG KOOTOUG OUMNEPINAUBAVOPEVWY Twv 00wV ouvaAAaynG kal apalpoUPEVWY TwV
{nMIwV anopsiwong agiac,

'ONeC O XPNHATOOIKOVOUIKEG UMOXPEWOEIG MoU OEV AVAKOUV OTO EUMOPIKO XAPTOQUAAKIo, Ta Odaveid Kal
anaiTnosiC kal Ta oTolxeia evepynTikoU nou KpaTtoUvTtal PEXp!l Tn ANEn, aneikoviovTral oTo avanooPecTo
KOOTOC peEIWPEVO PE TIC {nuiec anopeinong afiac. To avanooBeoTo kOOTOG unohoyileTalr pe Tn pEBODO Tou
npaypatikoU €MITOKIoU. TN AoyIOTIKN a&ia Tou XpnUaTOOIKOVOUIKOU HEoOU nepiAapBavovTal ol dlapopEC unep

Kal uno To ApTio Kal Ta £600a cuvaAAaync kal anooBEvovTal BAcel Tou NpayuaTikoU ENITOKIOU TOU YETOU.
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(9) Emipgérpnon TnG eUAoyng agiag

H elloyn afia Twv XpnuUATOOIKOVOUIKWV MECwV BacileTal oTn XPNUATIOTNEIAKNA TIMAR TOUC KATA TNV
nuUepopnvia avagopdc, Xwpic va agaipolvtal Ta €£oda couvalaync. € nepinTwon nou Oev UMNAPXE
XpNUaTioTnpiakn TIPR, N €UAoyn aia Tou pEéoou unoloyileTal PE TN XPron MOVTEAWV AnOTIUNONG R ME TNV

TEXVIKI TNG NPOEEOPANONC TwV TAPIAKWY POWV.

'Onou XpnoIPonoloUVTal TEXVIKEC NPOEEOPANONG TWV TAPIAKWY POWV, Ol EKTIHWHEVEC MEAAOVTIKEG TAMIAKES
po£c BaailovTal aTIG KAAUTEPEC EKTIUNOEIC TNG AlOIKNONG OMNoU WG ENITOKIO NPOgEOPANONG OpIileETal TO EMITOKIO
TNG ayopdc Kata TNV nUEPOMNVia ava@opdc evoC PECOU HE MAPOMOIOUC OPOUC Kal npodiaypageés. e
nepiNTwan nou XpnoidonoloUvTal JovTéAa anoTignong Ta 0edopéva nou 1I0AyovTal avTIOTOIXOUV OTIC OXETIKEG

TIMEG TNG ayopdc kaTda Tnv nUepounvia avagopdc.

H elAoyn aia Twv napaywywv nou Ogv avnKouv O€ opyavwiévn ayopd 1gouTal Pe To Nogd nou o ‘OpiAog Ba
gilonpd&el 11 6a nAnpwaoel yia va Aloel Tn gUuPBaon kata Tnv nUepounvia avagopdc apou AngBouv undwn ol

TPEXOUTEG OUVOINKEC ayopac Kal n TpEXouaa MOTOANNTIKN IKAVOTNTA TWV AVTIGURBAAOUEVWY.

(€) Képdn kai InHieg eni HETAYEVECTEPNG ENIHETPNONG

Ta képdn kai o1 {nuieg nou npokUNTouV and alhayn otnv eUAoyn a&ia Twv d1IaBeCipwV NPOC NWANCN CTOIXEIWV
EVEPYNTIKOU avayvwpilovral ota Aoind ouvolikad €ooda. ‘Otav Ta  oToixeia evepynTikoU nouAnBouv,
glonpaxBouv ) eknoinBolv Pe GANOV TPOMO, TO CUCOWPEUEVO KEPDOC N nuia nou &ixe kaTaxwpnBei ata idia
KEPAAAIa PHEOW TWV AOINWYV OUVOAIK®DV £000WV PETAPEPETAI TNV KATAOTACN AOyapIaooU anoTEAEOUATWV.
Ta k€pdn kal ol {nuiec nou npokUNTouv and aliayrn oTnv eUAoyn afia TwWv OTOIXEIWV TOU EUMOPIKOU

XapTOPUAGKiou, kaTaxwpoUvTal oTnV KaTaoTaon Tou AoyapiacpoU anoTEAEOUATwV.

(oT1) Madon angikoviong

'Eva XpnUaToolkovouIko PEGo nalel va anelkovileTal OTIC OIKOVOUIKEC KaTaoTAoEIC Tou OpiAou anod Tn oTiyun
nou o ‘Ogihoc nauel va €xel Tov €AeyXO Twv OUPBATIKWV OIKAIWPATWY Mou anoppeouv and To
XPNHATOOIKOVOUIKO WECO. AUTO yiveTal oTav nwAnbei, ANel 1} 0Tav o TAUEIOKEC EI0POEC, MOU OXETICOVTAl HE
auTto petaPfiBacTolv Ot €va aveEapTnTo TPITO HEPOG. Mia XPNUATOOIKOVOUIKT UMOXPEWGN Mauel va

aneikovifeTal JONIC N unoxpEwan €E0PANOEi.

3.4. Zuppwvieg Enavayopag

O 'Ouihog npoPaivel oe ayopeg (MWANCEIG) Xpeoypdpwy BACEl CUPPWVIOV €navanwAnong (enavayopdac) ot
OUYKEKPIMEVN NuEpoUnvia oTo PéNNov og oTabepr| TiUA. Ta Xpedypaga nou ayopalovral pe TNV npolnobean
va enavanwAnBolv ato péAAov (reverse repos) dev avayvwpilovtal we enevdlaoelc. Ta nood nou NAnpwvovTal
yla Tnv ayopa avayvwpilovtal w¢ oQeIAEG o TpANeleg 1 NneAATes. O1 anaitioelg epgavidovral aTnv KataoTaon
OIKOVOUIKNG BEong €xovTag evéxupo Tov TiTAo. O1 enevdloei nou nwAoUvTal BACEl CUMPWVIOV ENAVAYOPAG

(repos) ouveyilouv va avayvwpilovTal oTnV KaTaoTacn OIKOVOUIKNAC BE0NC Kal anoTiywvTal avahoya He Tnv
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Ta&ivounon Touc. O1 eilonpd&eic anod TNV NWANCN TwV eNevOUCEWY ePPavifovTal WE UNOXPEWOTEIC O TPANElEC 1)

neAATeC.

H diapopd PeTa&U Tou TIMAKATOC TNG NWANONG Kal TN afiac enavayopdc avayvwpileral oe Oe00UAEUEVN

Baon o 6An Tn didpkeia TNG GuvaAlAaync Kal NEPIAAUBAVETAl GTOUG TOKOUG,.

3.5. Id10XpnoigonoloUHEVa akivnTa kai EEonAICHOG
Ol evOWMATEG aKIvnTonoInaoelG aneikoviovral o€ a&ia KTNong r oTo TEKYAPTO KOOTOG HEIWHEVO HE TIG

OUCOWPEUWEVEC aNOOBETEIC Kal TIG TUXOV AMOUEINTEIG.

O1 anooBeoeig unohoyilovtal e Tnv €uBeia péBodo kaTd Tn OIAPKeEId TNG WPENUNG {WNG TWV EVOOPATWV

nayiwv. Ta oikoneda dev anooBévovTal. H w@ENKN Jwr £xel NpoadiopioTel WG €ENG:

- KrTipia kar eykataoTdoeig 30 — 50 €tn
- E&onAioydc kai €ninAa 4-7¢mn
- AuTtokivnTa 9-10¢mn

O1 BeATiwoeIC 0 HICBwPEVA akiviTa anooBEvovTadl OTO WIKPOTEPO XPOVIKO OIA0TNUA METAEU TNG WPEAIMNG

{wNc TG BeATiwong kar TnG dIAPKEIAC HioBwong Tou HIGBWHEVOU AKIVITOU.

H o@éhiun wn Tov nayiov €EeTdleTal kABs nuepopnvia avagopdac kal aA\alel onote kpibei avaykaio. Ol
EVOMUATEG AKIVNTOMNOINOEIC £EeTAlovVTal yIA TUXOV AMOMEiwan OnoTe oupBaivel KAMnolo Yeyovoc ) O NEPINTWoN
nou n a&ia kmong doev Bewpeital avakTnoiun. H a&ia Tou oToixeiou peiwveTal kaT' €ubgiav OTO aAvakTroIPo
nood €dv n afia KTHONG Tou OTOIXEiOU evepynTIKoU eival peyaAlTepn and Tnv avaktioiyn afia Tou. H
avakTnoiun a&ia givar n uwnAoTepn TIUN HETAEU TNG eUAoyNC a&iac Tou oToixeiou evepynTikoU WEIOV TA OXETIKA

£€00a kal TNG «a&iag o xpron>».

Ta kEpON kai o1 {nuiec and Tnv NwANon npokUNTouv w¢ n diapopd PETAEU TWV NOCWV MOU EICNIPATTOVTAI KAl

NG a&iac aneikdviong oTnv KaTaoTaaon OIKOVOMIKNG B£anc. AuTr n dlagopd KATaxwpEiTal oTa anoTeAéopara.

3.6. EngvduTika Akivnra

O 'OuiNog kaTnyoplionolei Ta oikonNeda kal Ta KTipia Ta onoia diakpatei Ye okond Tnv €ionpa&n £00dwv ano
€voikia 1} €000wWV anod Tnv NWANGCT Touc w¢ «EnevduTikd akivnta. O ‘OpIAoG Ta anoTipd os elAoyeg aiec Onwc
auTec kabopilovTal anod aveEapTnTo eKTIUNTH adlau@IoBATNTOU KUPOUG. ApXika, ol enevOUCEIC O akivnta
KaTaxwpouvTal aTnv aia KTrong Toug, n onoia npooau&averal Ye TIG dandveg anokTnong Touc. H diakUuavon
OTIG €UNOYEG afieC TWV dlAKPATOUPEVWV Nayiwv yia enevOUTIKOUC OKOMOUC KATAXWPEITAl OTNV KATAoTaon

anoTeAEOUATWV.
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3.7. Aula MNepiouoiaka ZToixeia
Ol dowPaTeG akivnTonoinoelc nepi\aupavouv Ta Aoyiopika npoypdupata Tou Opidou kai aneikovifovral o€
a&ieg KTNOoNG peiov oOwpEUPEVES anooBECEIC Kal anopelnaelC. H anooBeon viveral pe Tnv €ubeia péBodo aTn

dldpkeia TNG WPENUNG (WG Tou AoyioMIKoU nou ival JeTa&l 1 €wg 5 €Tn.

3.8. Tapeio kal Tapelaka 1I0oduvapa

To TauEio kal Ta TAMEIOKA 1000UvVapa NePIAUBAVOUV XPNUATIKA OTOIXEId EVEPYNTIKOU HE nUEpounvia ARENG
MIKpOTEPN TWV TPIWV WNVOV ano Tnv nuUepopnvia anokTnong, onwg PETPNTA, XpnuaTtika dlabgciya otnv
Kevtpikiy Tpanela kal anaitnoesi kaTd nIOTWTIKQOV 10pupgdTwv. To Tayeio kal TAPelakd 1coduvapa

aneikovifovTal oTo avanooBeoTo KOOTOC,.

3.9. Anopsgi®on XpnHAaTooIKOVOUIKOV Méowv

(a) ZToixeia evepynTikoU nou angikovi{ovTal 0To avanooBeCTo KOOTOG

O 'Oupiloc afloloyei OTnNV €kACTOTE NUEPOUNVia avagopdc €Aav UNAPXOUV AVTIKEIMEVIKEG €eVOEIEEIC yia
anopeinon oc éva XpnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU N O£ HIa OPada XpnUATOOIKOVOUIKWY OTOIXEIWY
Tou evepynTikoU. 'Eva XpnuaToolikovopikd oToIxeio evepynTikoU i Hid oddada XpnHATOOIKOVOUIKWV OTOIXEIWV
TOU €vepynTikoU €ival anopeiwpevo €Av, Kal pOVO €av, UNAPXOUV QVTIKEIPEVIKEG EVOEIEEIG AMOpEiwang wg
anOTEAECHA €VOG I MEPIOCOTEPWY YEYOVOTWV MOU €URAvIOTNKav HPETA and TNV dapxIKn avayvowpion Tou
oToixeiou (yeyovoC amopeinong) kal To yeyovog Tng anopeinong (fi Ta yeyovoTa) Ba €xel enidpacn oOTIC
MEAMOVTIKEC TAUEIQKEC EIOTIPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU EQOCOV UNopei va ekTiunBei avrioTorxa.
QG QVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEIWON €VOC OTOIXEIOU 1} oadag aToixeiwv BewpolvTal ol NANPoPOopIeS
nou £pxovTal o€ yvwan Tou OYiAou Kal apopouv oTa akoAouBa yeyovoTa anopeinonc:

i. 'Evac oQeIAETNG / daveloANnTNG BpiokeTal ag dEIv XPNHATOOIKOVOUIKN KAaTAoTAan.

ii. MapaBiaon Twv Opwv piag ouypfacng Pe anoTéleopa Tnv kabuoTtépnon f TNV abéTnan NANPWUNAG
XpEoAuUaiou 1] TOKWV.

iii. H évragn Tou nioToUxou Ot KABeOoTWC PUBMIONG AOYW OIKOVOMIKNG OUGXEPEIAC ME £naxBECTEPOUC
Opouc yia Tov ‘OuIAo OE OXEon YE TNV apxIkn cUuBaon.

iv. H 1oxupr] niBavoTnTa 0TI 0 NIoToUX0G 0dEUEl O NTWXEUON N Oa evraxBei og KABEOTWE OIKOVOUIKNAG
avadiapbpwong.

v. 'EM\eipn evepyoUc ayopdc yia autd To OTOIXEID AOYW OIKOVOUIKWV OUOXEPEIWV.

vi. EVOeiEeic OTI undpxel Mia onuavTikn YEiwon OTIC avapgevopeveC MEANOVTIKEC POEC anod opada
MEPIOUCIAKWY OTOIXEIWV. O OXéon HE TNV apxikn a&ia ktnong napom dev undapxel duvaTtoTnTa
npoadiopIopoU TNG evdexopevng dnuiac and Tnv anopeiwon. Ta oTolxeia auTd vOEIKTIKA PNOPEi va
avapEpovTal O€:

e ANPOONTEC METABOAEC OTNV KATAOTACN NANPWHNG NICTOUXWV 1] OPAdWV NIOTOUXWV N
e OIKOVOMIKOUG MapayovTeg o€ €BVIKO 1 TOMIKO €Minedo NMou OuUVTEAOUV Of peiwon Tng agiag Twv

MNEPIOUCIAKMY OTOIXEIWV NOU anoTeAOUV PEPOC EVOG GUVOAOU.
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O 'OuiIhog apxikd a&loloyei €av uioTavTal AvTIKEIUEVIKEG €VOEIEEIC anopeiwong yia dAveld Kal anaiTroelg
onuavTikoU UYouc KaTd nepinTwon 1 ouvoAikd yia autd nou To UYoc TG anaitnong dev Bswpeital OTI €ival
onuavTiko. Eav kata Tov €Aeyxo anopsinonc yia TIC aToikG eEeTalOPeveC NepINTWOEIC dev MPOKUMTE
QVTIKEIYEVIKT €vOeiEn ({nuiac TOTE Ta OToIXEia auTtd oupnepiAayfavovral o ouadsc pe  napodpola
XapakTNPIoOTIKA MIOTWTIKOU KIvOUvou kal a&lohoyoUvtal ouvoAikd. Or nepINTWOEIG nou agioAoyouvTal Ot
atopikd eninedo kal npokUnTel {nuia anopciwong dsv cupnepiAapBavovral oTiC afloAoynosic os eninedo

XapTOPUAAkiou.

Eav katd Tov €\eyxo anopeiwong NpokUNTel OTI UNAPXouV BACIUEG eVOEiEEIC OTI upioTaTal {nuia anopeiwong
yia ddaveia kal anaimosic f yia enevolosig €ws TNV AREN nou aneikovidovral oTo avanooBeoTo kOGToC, N {nuia
anopEiwoNG NPoKUNTEl WG N dlapopd PeTa&u TnG AoyioTikonoinuévng agiac Tng anaitnong, kata Tnv €&Eraon,
ME TIC AVAPEVOUEVEC TAMEIOKEC POEC (Meiov MEANOVTIKEG {nuiec MIOTWTIKOU KIvOUVOU Mou €Xouv non
npayuaTonoin®ei) npoeEo@Anuévec aTnv napouoa agia Ye BAcn To NPAyMATIKO ENITOKIO. To NOgo anekOvVIoNg
OTIC OIKOVOUIKEC KATAOTAOEIC TOU OTOIXEIOU MEIMVETAI PEOW TOU Aoyapiaopou npdBAewng kai n {nuia
KATaXwpeiTal oTa anoTeAéopata XpRonc. € NePINTwon nou To JAvelo 1 n anaitnon n n €névduon
KpaToUpevn €w¢ TNV ANEN €ival KUPAIVOPEVOU EMITOKIOU, TO EMITOKIO NPOEEOPANCNG avTIoTOoIXEl GTO IoXUOV
NpaydaTikd €MITOKIO ONwC NpPoKUNTEl anod Tnv cuuBaocn. MpakTika, o ‘Ouhog unopei va unoAoyioel Tn {nuia
anopeiwong Pe Baon tnv elAoyn afia Tou OTOIXEIOU XPNOILMOMNOIMVTAC TO TPEXOV EMITOKIO TNG Ayopdc rnou

BewpeiTal OTI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoag agiag Twv avAUEVOUEVWV TAUEIOK®MY POWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
yla To onoio undpyel EEao@AMon avravakAd TIC TAPEIOKEG POEG NoU Wnopei va npokUWouv and Tny andokTnon
™G €€aopAliong peiov Ta €E0da yia TNV anoOKTNOn kal nNwAnon Tng £8ac@Aliong o MeEPINTWON Mou n

andkTnaon Ogv WNOpPEi va Yivel.

'OTav n anoyeinon €EeTaleTal CUVOAIKA, TA XPNUATOOIKOVOUIKA OToIXEia evepynTikoU KATaTacoovTal Ye Baon
OMOEION XapakTNPIOTIKG MOTWTIKOU KIVOUvou (n.X. Me Bdon Tnv nioTwTIk diaBabuion Tou Opilou nou
AapBavel undyn Tnv eEa0@AAION, TO NEPIOUCIAKO OTOIXEIO, ITOPIKN CUUNEPIPOPA, YEWYPAPIKOUG NApAYOVTEG,
Tov kAGdO Kal Aouc napdyovTec). Ta XapakTnpIoTIKA auTa OXETI(OVTal JE TOV UMOAOYIGUO TwV PEAAOVTIKWV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC Ogixvouv Tnv IKavoTnTa TwV NMIoTOUXWV Yid TNV
NANPWUN TWV NOCWV WE BACN TOUG CUMBATIKOUG OPOUG TwV OTOIXEIWV Mou a&lohoyouvTal. O1 PEANOVTIKEG
TAUEIGKEG POEC OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU MOU UMNOAoyi{ovTal OUVOAIKA Yia anopeiwan, YivovTal
ME BAON TIC OUMPBATIKEG TAMEIOKEC POEG TWV OTOIXEIWY TOU GUVOAOU Kal TNV I0TOPIKN eunelpia yia {nuia and Ta
MEPIOUCIAKA OTOIXEIQ MOU EXOUV NAPOMOIA GTOIXEId MIOTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOPIKA OTOIXEIQ YIa TNV NIOTWTIKA anwAeld, npooapudlovTal Ye Bacn Ta ioxUovra npayuaTtika dedopeva
WOTE va aneikovileTal n eninTwon anod TIC TPEXOUTEC CUVONRKEG Nou dev ennpeéacav Tnv nepiodo oTnv onoia
avagepovTal Ta I0TOPIKA OTOIXEIa Yid TOV UMOAOYIOHO TG MIOTWTIKAG anwAElag waoTe va apaipebolv ol

EMNNTWOEIC TWV CUVONK®VY MOU UNNAPXav oTa IoTOPIKA OTOIXEIa Kal dev I0XUOUV T®pPd.
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H peBodoloyia Kal ol UNOBECEIC Mou XpnoidonoloUvTadl yid TOV MPOoCdIOPICHO TWV HENOVTIKOV powv
avaBswpouvTal TakTIKA and Tov ‘OpIA0 NPOKeIYEVOU o1 SIAPOPEG PETAEU TwV EKTIMNOEWY Yia {nuia kai TnG
npaypaTikne {nuiac va avanpooapuocBouv. ‘Otav &va davelo dev Bewpeital eionpdéiyo, TOTE diaypapeTal
évavti TnC npoBAswnc. H diaypapry yiveral apou ohokAnpwBoUv OAec ol avaykaiec 01adIkaciec Kal
npoadiopiobei To Nogd TG dlaypa®nc. TuxOv avakTAoElC oTo WEAAOV and nood nou €xouv dlaypagei

avayvwpilovTal oTa anoTeAEouaTa Xpronge.

Av To nogd Tng {nuiac anopsiwonG YeTayeveoTepa PEIWBEl kal n Yeiwon PNopei va oUoXeTIOBE Ye €va yeyovog
Mou €yive WETA TOV UMOAOYIOHO TNC anopeiwong, TOTE To Nocgd NMou avayvwpiodnke w¢ {nuia anopeiwong

avTihoyileTal £vavT TNG npoBAewnc. O avTIAoyIoPOC YiVETal HECW TWV ANOTEAECUATWV.

(B) ZToixeia evepynTikoU nou ansgikovi{ovral oTig EUAoYEG agieg

>€ kGO nuepopnvia avagopdc o ‘OUINoG €EeTAlEI v UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC YIa TNV ANOMEINTN EVOC
OTOIXEIOU €VEPYNTIKOU 1 MIAGC oPAdAC OTOIXEIWV evepynTikoU. 'EvOeIEn yia anopeinon o€ PETOXEG MoU
Ta&ivopoUvTal w¢ dIabEoia NpPoc NwANCN OTOIXEId BwpEiTal Yia ONUAvTIKR KAl OUVEXOMEVN MEIWON TNG
€uAoyng a&iag Tou TiTAOU o€ oxeon Pe TNV aia kTrong. Eav undpyxel oxeTikr EVOEIEN yia TA XPNHATOOIKOVOUIKA
MEoa 01aBéaipa Npog NWANGH, O CUCOWPEHPEVEG (NUIEG Twv OIABECIPWY NPOG NWANGN GTOIXEIWV Nou IgouvTal
Me Tn dlagopd PeTa&U Tng a&iag KTAoNG Kal TnG €uloyng aiac peiov TUXOV MPONYOUHEVEG AMOMEIWOEIC
METapépovTal anod Ta idla kepdlaila orta anoTeAéoparta. O {nuiec anopeiwong Twv METOXWV MNOu
avayvwpiodnkav ota anoteAéopara dev avTidoyilovral. Edv petayeveéoTepa, n guloyn agia evog nioTwTikoU
TiTAOU nMou Ta&ivopeital wg S1aB£oio Npog NWANGN au&nBei kai n al&non PNopei va OXETIOBEI Pe &va yeyovog
nou OUVERN WETA Tnv kataxwpnon Tng {nuiag anouesiwong ota anoteAéouara, TOTE n {nuia anopeiwong

avTiAoyileTal HEOW AnOTEAEOUATWV.

3.10. XpnHATOOIKOVOHIKEG UNOXPEWOCEIG
O1 XpNHATOOIKOVOMIKEC UNOXPEWTEIC anelkovilovTal 0TO avanooBeaTo KOOTOG Onwe NpokUNTEl ano Tn Xpnon
TOU MpaypatikoU €MITOKIOU. TNV KATnyopia auTr avikouv Ol UMOXPEWOEIC NPOC NIOTWTIKA 10pUUATA Kai ol

UMNOXPEWOEIG NPOG NEAATEG,

3.11. XpnuaTooikovoHikéG Eyyunoeig
XPNUATOOIKOVOUIKEG €YYUNOEIG (EyYUNTIKEG €MNIOTOAEG) €ival oupBacelg Bacsl Twv onoiwv o ‘OMIAOG
avalapBavel va anolnuinoel Tov KaToxo yia Tn {nuid nou niBavov va unooTei eneidr o NpwToPeIAETNG dev Ba

€EUNNPETAOEI EUNPOBETHA TIC UNOXPEWOTEIC TOU.
O1 npopnBelsc and cuuBAcEIC NApoxXNEG XPNHATOOIKOVOUIKAG €yyUnong avayvwpilovral apxika we Unoxpéwan

(BewpeiTal w¢ n Uhoyn a&ia TNG UNOXPEWONC) Kal PETAPEPOVTAlI OTA aAnoTeAéopaTa otadiakd kab’ oAn Tn

OIdpKela TNG eyyunong.
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Y€ KGBe nuepopnvia avapopac o 'OpINoc e€eTalel KATA NOCO UNAPXOUV EVOEIEEIC OTI 01 EYYUNTIKEC ENICTOAEG Ba
KATanéoouv kali OTnV MEPINTWON aAuTH WC UMOXPEWON avayvwpileTal To HEYAAUTEPO MOOO METAEU TNG
napoloac a&iac Tou NogoU Nou avapéveral va kataBAndei kal Tou avanooBecTou noool TwV €I0NPaxBEVTwY
npounoBeIwV.

O1 unoxpewoeIg and oUPBACEIC XPNATOOIKOVOUIKWY EYYUNCEWV UPAvICovTal OTIC AOINEC UMNOXPEWOEIC.

3.12. MapoxEG NPogG To NPOCWNIKO

Bpaxunpo0eopeg napoxeG: O BpaxunpOBeoUeC NAPOXEC NPOG TouC £pyalopévouc (eKTOC and MApPOXEC
AENC TNG €pyaociakng oOxeonc) o€ Xpnua kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouheupévec. Mapoxéc Npog Toug epyalopévouc BacifOPeVEC oTnvV anodoTIKOTNTA TOUG kal aTnv Kepdopopia
Tou Opihou avayvwpilovTal kaTa Tnv €kTaon nou o ‘OPINOG €xel avaldBel kaTa TNV NUEPOMNVIA ava@opac Tnv

TEKUaIpOUevn OEOUEUDN va NPOoREi NPOC TIC OXETIKEC MANPWEC.

Mapoxég pera Tnv £€£0d0 anod Tnv unnpeoia: O1 NApoxec HETA TNV ANEN TNG anaoyxoAnong nepiAauBavouv
£@anag anolnUIWoEIG CUVTAEINdOTNONG, GUVTAEEIG Kal GAAEC NapoxEG nou kataBalhovTal oToug epyalOPevouC
META TNV ANEN TnG anaoxoAnong w¢ avrallaypa TngG unnpeoiag Touc. O unoXpewaelG Tou OWIAOU YIa NAapoxeC
ouvTa&lodoTNnong agopolv TOCO NPOYPANHATA KABOPIoPEVWY EICPOPWY OO Kal NpoypduHaTa KaBopIoUEVWY

Nnapoxwv.

i) [lpoypaupa kaBopioUEVWV EIOPOPpwV
Ta npoypauuaTa KabopIoUEVWY €I0(OPWY aPopouv TNV KatapoAr ciopopwv o Ao@aliaTikoucg dopeic (n.x.
Topupa Kolvwvikwv Ac(QaAioswv), PE anoTEAEOWA va pnv avakUnTel VOMIKN unoxXpéwon Tou Opikou o€
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBaihel olvTaén otov acpahilopevo. H unoxpéwon Tou
€pyodOTN nepIopileTal oTnV KaTaBoAr Twv £pyodoTIKWY EI0Popwv oTa Tapeia. H nAnpwTEa gl0gopd anod Tov
‘OuiIho 0g €va Npoypaupa KaBopIoUEVWY EIOCPOPWV, avayvmpileTal WG UNoXpEwan HETA kal TNV Agaipean TNG
€10popAac Nnou KaTapAndnke, evw ol OEOOUAEUPEVEC EI0POPEC avayvwpilovTal WG 6000 OTA ANOTEAECUATA TNG

XpAong.

if) Tpoypauua kaBopiouevwy napoywv

QC npoypappa kaboplopévav Napoxmv opiCeTal éva npdypaupa napoxwv oc £pyalOpEVOUC HETA TNV £8000
and Tnv unnpeoia (Baon Tng eAAnVIKNG vopoBeaiac), oTo onoio ol napoxég kabopilovTal Ue BACN OIKOVOUIKEG
Kar Onuoypa®ikéc napadoxec. O nio onuavTikeG napadoxeg, MeTa&l aMwv, eival n nAikia, Ta £Tn
npoUnnpeoiac, o MIoBOG, ol OeikTEG NPOcdOKIUNG {WNG, TO EMNITOKIO MPOEEOPANCNG, O PUBUOC augnong
anodoxwv Kal ouvTagewv. XTa npoypdupara kabopiopeEvmv napoxwv, n a&ia unoxpeéwong ival ion We Tnv
napoloa a&ia Twv KaBopIoHEVWY MANPWTEWY NAPOXWV KATA TNV NUEPOMNVia OUVTAENG TWV OIKOVOUIKMV
KATAOTAOEWV YEIWPEVNC KATA TNV €UAOYN a&ia Twv NEPIOUCIAKWY OTOIXEIWV TOU NPoypdUHaToC.

H unoxpéwon kaBopioYévwy napoxwv kal To OXeTIkO €Eodo unoloyilovral eTnoiwg and aveEaptnto
avaloyioTr WE TN Xprion Tng HeBOdou TNG npoBeBANUEVNG NICTWTIKAC povadag (projected unit credit method).

H napoluoa afia Tng unoxpéwonc npoodiopileTal NPOsEOPAWVTAC TIC EKTIMWHEVEG UEANOVTIKEC TAMUEIAKEG
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EKPOEC ME TO EMITOKIO UYWNANG NOIOTNTAG ETAIPIKWV OHOAOYWV | KPATIKWV OMOAOYwvV OTO idI0 VOUIoNa HE
EKEIVO TNC UNOXPEWONG Kal Ye didpkela avaloyn TnG unoxpewone, N Me To eniTokio nou AapBavel unown Tov
Kivduvo Kal Tn SIApKeEIa TNG UNoXPEwaonG, onou To BABoc ayopdc yia TETold oJOAOya KpiveTal avenapkeG. To
KOOTOG UMNPeciag Kal To kabapd XpnUATOOIKOVOUIKO KOOTOC TnG kabapng unoxpeéwonc/(anaitnong) Twv
KaBopIoPEVWY Napoxwv avayvwpifovral oTnv KaTadoTaon anoTeAeopdTwv Kai nepidaupavovral oTig dandveg
npoownikoU. H kaBapr unoxpewan KaBopIoUEVWY Napoxwv (WETA TNV apaipean TwWV NEPIOUCIAKWV OTOIXEIWV)
avayvwpileTal oTnv KaTaoTaon OIKOVOMIKNG BE0NG, HE TIC METABOAEG NOU NPOKUNTOUV ano TNV ENAvVapéTpnon,
va avayvwpifovTtal augeca ota Aoind ouvoAlika £000a, XWPIC va EMITPENETAl HETAYEVECTEPA WETAMPOPA TOUG

oTNV KATAoTAON ANOTEAEOUATWV.

Mapoxég TeppaTiopoU TnG anacxoAnong: O1 napoxec Aoyw ARENG TNG £pyaciakng oxeong kataBailovTal
otav ol gpyaloyevol anoxwpoUv npiv Tnv nuepounvia ouvta&iodoTnocw O 'OpIAOG KATaxwpei AuTEC TIC
napoxec OTav JeOpeEVUETAl va TEPUATIOEl TNV anacXoAnon unapyovtwv epyalopévwv oUPQwva MPe éva

AENTOMEPEC NPOYPAMKA YIa To onoio dev undpyel meavoTnTa andoupong.

3.13. MpoBAiyseig

O 'OuiINoc dievepyei nNpoBAEwelc kKABe nuepounvia avagopdag otav niBavoloyeiTal n ekpory NOpwv yid Hid
eVOEXOUEVN 1 TEKMAIPOUEVN UMNOXPEWON TNG, WG ANOTEAEOUA NAPEABOVTWY YEYOVOTWVY Kal 6Tav TO Mood Tng
eVOEXOMEVNG AUTNG UNOXPEWONG KNopei va npoadiopioTei avTikelyevika. O1 npoBAéwelc AapyBavouv unown Kai

TN XpoVIKn a&ia Tou XpriHaToc.

3.14. Zupyn@IoHOG

O oupwNPIoPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC Kal N aneikdvion Tou kabapol
nooou OTNV KATAOTAGN OIKOVOMIKAG O£0nG emITpéneTal POVO €QOCOV UNAPXEl VOMINO OIKaiwua yia
CUHWNQIOKO TwV KATAXWPNHEVWV NOOWV Kal UNApxel Npodean €iTe yia diakavoviopo Tou kabapou noooU nou
MPOKUNTEl and TOV OCUMYNPIOWO 1 yia TaAuToxpovo dlakavoviopd Tou ouvolikoU nocoU TOOO Tou
XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 600 Kal TNG unoXpewons. O oupYnPIoPOC £00dwV Kal €E6dWV

ENITPENETAI AV anoTEAOUV WEPOG HIAG GUVOAIKNG EYYPAPNG.

3.15. MioOwosig

O 'OpIA0oG WG MICOWTAG: SUPPWVIEC MICOWOEWY ONou 0 ekUICBWTNAC PETABIBAlEI TO dikaiwpa XProngG evog
OTOIXEIOU TOU €vepYNTIKOU yId HId CUPP®WVNUEVN XPOVIKN NePiodo, Xwpi¢ woTodgo va HeTaBiBalel Kal Toug
KIvOUVOUC Kal avTayoIBEC TNC I0I0KTNCIAG TOU Nayiou OTOIXEIOU, Ta&IVOUoUVTal WE AEITOUPYIKEC MIoBwaelG. Ol
NANPWKEG NMou yivovTal yia ASITOUPYIKEG HIoBwaEIG (kaBapég and Tuxov KivnTpa nou npoo@epbnkav and Tov

EKMICOWTH) avayvwpilovTal oTa anoTeAECUATa Xprong avaloyika KaTa Tn diapkeia TngG piobwangc.
O 'OpINOG WG eKHICBWTAG: MNdyia Nou ekUIoBwvovVTal HE AEITOUPYIKEG WIOBWOEIG nepiAauBavovTal oTIg
EVOWUATEC AKIVNTOMOINOEIC TOU KATAOTAGNG OIKOVOMIKNG B£onc. AnooBévovtal kKata Tn OIQpKEId TNG

avapevopevng w@PENUNG Oiapkelag (WG Toug Ot PACn Ouvenry e NAPOMOIEG IDIOKTNTEC EVOWMATEG
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akivnTonoinosic. To €0000 Tou evoikiou (kaBapd and TuxOv KivnTpa nou 30Bnkav OTouG MICBWTEC)

avayvwpileTal Ye Tn otabepn pEBodo kaTa Tn dIAPKEIa TNG NEPIGDOU TNG HioBwanc.

3.16. 'Ecoda kai £€§0d8a ano TOKOUG

Ta £00da kal Ta €€00a anod TOKOUG KATAXWPOUVTAl OTNV KATAOTACN anOTEAEGUATWY XPnong o 0eOOUAEUEVN
Baon xpnolponolwvTac Tn HEBOdO TOu MPayuaTikoU EMITOKIOU 1 TO AVTIOTOIXO KUMAIVOUEVO €niTokio. H
MEBODOC TOU nNpaAydaTIkoU €niTokiou €ival PEBOdOC UMOAOYIOHOU TOU avanooPeoTou KOOTOG €&VOG
XPNUATOOIKOVOUIKOU GTOIXEIOU I TNG UNOXPEWONG KAl TNG KATAVOUNC TwV €00dwV 1 Twv ££00wv anod TOKoUC
Kad’ O0An Tnv nepiodo avagopdac. MpayuaTikd enmiTOKIO €ival €KEivo TO 0Moi0 MPocEoPAel akpIBwG TIG
EKTIHWUEVEC  MEMOVTIKEC NANPWUEC 1N €IoNpagelc ka®'  OAn  Tnv  nNpoodokwuevn OIdpKEld  TOU
XPNHUATOOIKOVOUIKOU péoou. Ta €0oda kal £€€0da anod TOKOUC NEPIAAUBAVOUV Ta TOKOWEPIOIA anod Xpeoypaga
TOU €nevOUTIKOU XOaPTO(QUAGKIOU Kal XapTOQPUAGKiou OUuvaAaywv, TouC TOKOUC Twv Oaveinv Kal Twv
TONOBETNOEWY, TOUG TOKOUG TWV NApaywywv nou €Xouv xpnaoigonoindei yia Tnv avTioTabuion Twv daveiwv Kal

TNV andoBeon noowv unép rp uno To aptio (premium/ discount) Twv Xpeoypapwv.

'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIaKd OToIXEio 1 oydda and oposidry XpnHATOOIKOVOUIKA MEPIOUTIakd
oToixeia unoTiunBolv w¢ anoTéAeopa anopgiwong Tng agiac Toug, Ta £€0oda and TOKOUG avayvwpilovTal
€QapuolovTac To €NITOKIO MOU XPNOILOMOINONKE yia TNV NPosEo@ANCN TwV HEAAOVTIKWV TAPEIQK®OV POWV Yid

TO OKOMNO TNG HETPNONG TNG {NMIAC anopEgiwaong.

3.17. MNpounOzieg kai ouvaPn é0oda
O1 npopnBeie¢ kal Ta ouvaer £ooda KATaxwpouvTal OTNV KATAoTAon dnoTEAEOUATWV XProng kata Tn
OldpKeld TNG NepIOdOU OTNV OMoid NApaoyednkav Ol OXETIKEG PE AUTA UMNNPECIEC €KTOC av anoTeAolv

ouoTaTIKO OTOIXEIO TOU NPAYHATIKOU ENITOKIOU.

3.18. KaOapa anoTeAéopaTa XpnHATOOIKOVOHIK®OV NPASEwV
Ta kaBapd anoTeAéopaTa XPNHATOOIKOVOMIKWV Npafewv neplAapPfavouv Ta kEPON kal TIG {nuieg nou
NpokUNTOUV ano €KMNOINOEIC Kal JETABOAEC aTnv eUAoyn a&ia Twv NPog EUnopia XpnNHAaTOOIKOVOUIKWY GTOIXEIWV

EVEPYNTIKOU KAl UNOXPEWTEWV.

3.19. 'Ecoda anod pepiopara
Ta £00d0 anod pPepioYATa KATAXWPEOUVTAI OTO AOYydpIAOPO anoTEAEOMATWY KATA TNV NUEPOMNVIA nou

EYKPIVETAI TO PEPIOHA.
3.20. ®dopoloyia eicodnparTog kai avaBalAopevn popoloyia

H emBdpuvon Tng xpnong ME POPOUC €ICODNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC, TOUG

avaBaAAopevoug pOPoUG Kal TIC JIaPOopES POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.
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O @OpoC €100dNKATOC avayvwpileTal oTov Aoyapiaopo TWV ANOTEAECPATWV TNC XPrONG, EKTOC ToUu (POpOU
EKEIVOU MOU a@opd ouvaAayeC nou kataxwpnénkav aneubeiag oTa idla KepaAaia, oTnv onoia nepinTwon
KaTaxwpeiTal ancudeiag, kaTa avaloyo Tpono, aTa idia kepaiaia. Ma Tnv ekTiNNoN TNG €THOIAG POPOAOYIKNC
eniBapuvong AauPBaveralr unoyn To OUVOAO TWV MPOCAPUOY®V MOU MPENEl va dievepynBoUv OTO AOYIGTIKO

AaNOTEAECHA NPOKEIJEVOU VA NPOCdIOPIOTEI TO TEAIKO PopoAoynTED €100dNKaA.

O1 TPEXOVTEC (POPOI £I000NUATOG NEPINAUBAVOUV TIC BPaXUNPOBECHEC UNOXPEWTEIC N KAl ANAITACEIG NPOG TIG
ONUOCIOVOUIKEG apXEC NoU OXETI(ovVTal UE TOUC MANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU EI00DNKATOC TNG

XPAoNG Kai ol TuXov NpdadeTol POpoI €100ONATOC NOU APopoUV NPONYOUHEVEG XPROEIC.

O1 TPEXOVTEC QOPOI €MIYETPOUVTAl OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUC (POPOAOYIKOUG
VOMOUC nou pappolovTal aTiC dIaxeIpIOTIKEG XPHOEIG KE TIC onoieg axeTilovTal, BaoifOueva aTo popoloynTéo
KEPOOC YIa TO £TOC,.

AvaBaAhopevol gpopol gival ol POpol 1} ol POPOAOYIKEG EAaPPUVCEIG MOU OXETICOVTAl PE TA OIKOVOUIKG Bapn n
OMEAN nou NpokUNTOUV aTNV Xprnon aAAa éxouv NdN kaTaloyloTei N Ba kaTaAoylioTouv anod TIC POPOAOYIKEG
apxec oe dIaPOPETIKEG Xproeic. O avaBaAdpevoc @opoc €i00dnuaToc npoadiopileTal Me TV PEBOdO TNG
UNoXpPEWONG Mou NPOKUNTEI dnd TIG NPOCWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKAC a&iag kal TNG (PpOPOAOYIKNAG
BAONG TwV OTOIXEIWV TOU €vepyNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOuevoc (Opog €l0odnuaTog dev
AoyieTal dv NpokUNTEl anod TNV apxIkn avayvwpion OToIXEiou evepynTikoU 1 nabnTikoU og guvaiiayn, ekTog
EMIXEIPNUATIKAG GUVEVWONG, N ornoia OTav &yive n ouvaAliayn Oev ennpéace oUTE TO AOyIOTIKO OUTE TO

(POpOAOYIKO KEPDOC 1 {nuia.

O1 avaBaMOPeveG (QOPONOYIKEG aNAITAOEIC KAl UMNOXPEWCEIC anOTIHWVTAl HE PAcn Toug (@OpoAoyikoUg
OUVTEAECTEC MOU AVAUEVETAl va pappooTolV OTnv Xpron kata Tnv onoia 6a diakavovioTel n anaitnon n n
unoxpEWon, AaUBAvovTac unoyn Toug PopoAOYIKOUG CUVTEAEDTEC (Kal (POPOAOYIKOUC VOHOUG) NOU £XOUV TEDEI
oc 1I0XU N OUCIAOTIKA I10XUOUV HEXPI TNV nuEpoMnvia avagopdc. e nepinTwon aduvapiac oapoug
NpocdIopIoHoU TOU XPOVOU avaoTpoPrc TwV NPOcwpIVKV dIapopwV EQAPUOlETAl 0 POPOAOYIKOC GUVTEAEDTNG

nou 1oxUel kaTda TNV €NOMEVN TNG NUEPOMNVIac avagopag xpron.

O1 avaBaA\OeVEC POPOAOYIKEC analTROEIG avayvwpilovTal KaTa Tnv €KTacn oTnv onoia 6a undp&el PEAOVTIKO
popohoynTéo KEPDOC yia TNV XPnoigornoinon TG Npoowpivig diagopdc nou dnuioupyel TNV avaBaA\opevn
(POPOAOYIKN anaitnaon.

O1 JIapopEC (POPONOYIKOU €AEYXOU a@OpoUV Ot NPOCOBETOUC (POPOUG €IC0DNKATOC KAl MPOCAUENOEIC Mou

katahoyilovTal and TIC POPONOYIKEC APXEC AOYW TOU €navanpocdiopiopoU ToU (POPOAOYNTEOU €I00ONHATOC
Tou Opihou oTo NAQiolo TakTIKoU 1 EKTAKTOU (POPOAOYIKOU EAEYXOU.
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3.21. MEeTOXIKO KEQPAAdIO
(a) 'E€oda augnong kepalaiou
Ta apeca €£0da OXETIKA YE TNV £KOOON VEWV PETOXWV £pavifovral kaBapd anod (popouc Kal €I0npageic Kal

AQAIpETIKA TWV 10iwV KEPaAaiwv.

(B) MepiopaTta HETOX®OV
Ta pepiopata PETOXMV avayvwpilovTal oG UNoXpEwon OTn XPrion Nou EyKpivovTal and Toug HETOXOUG TOu

Opilou.

3.22. XpnHAaToOIKOVOHIKEG NANPOPOPIEC ava TOHEA SpaoTnPIoTNTAG

Topeag Bswpeital pia Eexwpiomy povada Tou Opidou mnou OpacTnPIONOIEITAl OTNV MNApoXn UMNPECIOV
(enixelpnoIaKOG TOMEQG) 1 MOU MNPOOQEPEl UNNPEDIEC PECA OE £va OIKOVOUIKO NePIBAMov (Yewypa@ikog
TOMEAG) Nou UNOKeITal o€ KIVOUVOUC kal anodOCEIG Mou SIapEPOUV anod avTioToIXoug KIVOUVOUC Kal anodOoEIg
aMwv Topéwv. O ‘Opihog dpaoTnpionolsital kKupiwg oTnv EAAGda. To dikTuo Tou apiBuei 3 kartaornuara. Ta

£€000a Tng NpoépyovTal anod dpaaTnpioTNTEG oTnv EAAGDa.

3.23. Avara&§ivopnon ZUuyKpITIKOV ZTOIXEiWV
>TIC XpNUATOOIKOVOMIKEG KATAOTAOEIC TNG Xpriong 2015 €xouv yivel o1 akOAOUBEG avaTa&lvVOunoeIG NPOKEIPEVOU
Ta KovOUAIa va kaTaoToUv OUOEISH Kal GUYKPIoIUa WE Ta idia kovOUAIa TnG TPEXOUOAG XPronG.
JUYKEKPIPEVA OTN OUYKPITIKA KataoTaon OIKOVOUIKAG O£onG EXouv PETAPEPDE Noaa:
e Ano To koVOUAI «AoIna oToIxEIa EVEPYNTIKOU» OTO KOVOUAI «TPEXOUOTEG (POPONOYIKEG AMNAITAOEIG.
e AnO TO KOVOUAI «A0INA OTOIXEI EVEPYNTIKOU» OTO KOVOUAI «XpnUATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU
oTnv eUAoyn a&ia HECW ANOTEAECUATWVY», TO OMoio aPopd o€ OEQOUAEUPEVOUC TOKOUC.
e AnNO TO kOVOUMN «[MpoBAEWeIc» OTO KOVOUAI «AoIind oToIxeid evepynTikoU», TO oroio agopd ot
npoBAswn anopeiwonc.
e Ano TO KOVOUN «YMOXPEWOEIC NPOC XPNHATOMICTWTIKA 10pUNATA» OTO KOVOUM «AOINEC UNOXPEWOEIC»

TO OMoio aPopa Ot UNOXPEWOEIC MPOC CUVOEDEPEVA NIOTWTIKA 1I0pUKATA.

4. InNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NAPASOXEG OTNV EQPAPHOYN TWV AOYICTIKOV ApX®OV

KaTa Tnv epapuoyr Twv AoyIoTIKOV apx®v Tou Opilou, n Aloiknon npoPaivel o€ eKTINAOEIC Kal NApadoxEg nou
ennpedlouv TA Nood TwV OTOIXEIWV eVEPYNTIKOU Kdl UMOXPEWOEWV MOU NApoucidalovTal OTIC OIKOVOMIKEC
kaTaoTacelC. OI eKTIUNOEIC Kal ol NapadoXeC aglodoyouvtal diapkwe kal Bacilovral os I0TOPIKA OTOIXEIa Kal
aA\oUC NapayovTeG, CUPNEPIAAUBAVOUEVOV TWV EKTIMACEWY YIa JEANOVTIKA yeyovoTa. Ol eKTIUAOEIG AUTEG £E’
opioyoU ondavia TauTiovral PE TA NPAydATikd dnoTeAéopaTa Ta omnoia npokunTouv. O EKTIMACEIC Kal
NapadoxEG Mou EVEXOUV ONUAVTIKO KivOUVO va NPOKAAECOUV OUCIMOEIG NPOTAPHOYEG OTIG AOYIOTIKEG AgIEG TWV

MEPIOUCIAK®V OTOIXEIWV KAl TWV UNOXPEWCEWY OTNV ENOMEVN OIKOVOMIKN NEPIodo £XOUV WG EENG:
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A. lMpoPBAwerg yia NIoTWTIKOUG KIVOUVOUG

O 'OpINOG O€ KABE NuUEPONNVIA CUVTAENG TWV OIKOVOUIKWV KATAOTACEWY €EETATEI av UNAPXOUV AVTIKEIMEVIKEG
evOei€eic OTI Yia anaiTnon ) oyada anaiTioswy £XEl UNOOTEI anopeiwaon agiac. Eav unapyxouv TETOIEC eVOEIEEIC,
unoAoyileTal To avakTroIKJo Mooo TNG anaiTnong f TNG opadac anaitnoswy Kalr oxnuaTideTal npoBAsywn yia

anopeiwon TnG a&iag Twv anarmnoswy.

la TIc anarmoeig nou eEeTalovral o€ YePovwpevn Baon n npoBAewn anopciwong BacileTal oTnv eKTipnon TG
Aloiknong yia Tnv napouoa a&ia Twv TaPIaKwWV powv nou npoPAENeTal va giopeloouv and Tnv €EunnpETnon
Tou daveiou anod Tov oQeIAETN kal anod TNV PEUCTONOINON TUXOV KAAUPUATWV. YNoAoyilovTag auTeG TIG POEC, N
Aloiknon KAvel EKTIACEIC Yyl TNV OIKOVOUIKN KATAoTaon Tou avTioudBaAllopevou, Tnv niBavoTnTa

dlakavoviopou kal Tnv kabapn agia Tuxov eEacpalicewV Kal EYYUNOEWV.

AvaQopika Je Ta Odvela nou eA€yxovTal o culloyikr Baon, n anairoUpevn npoBAewn e€aptaralr ano
EKTIMNOEIG avapopika PE Tov MIOTWTIKO KivOuvo kdBe ouddacg daveiwv, TOUG OIKOVOUIKOUC MApAyovTEC TNG
ayopdc, Toug evOOYEVEIC KIVOUVOUG Tou XapToguAakiou. O1 anaitoUpevol napapeTpol kabopilovral Ye Baon

IOTOPIKA OE0OPEVA KAl TIC UPIOTAPEVEC OIKOVOUIKEG OUVONKEC.

O1 ekTINoeIG, ol napadoxéc kal n pebodoAoyia nmou Xpnoidonolsital enave€eralovral nepiodikd, WOTE va
MEIWVOUV OMoIEadNMOTE JIAPOPEC METAEY TV EKTIUNCEWV Yia {NMUIEC KAl TWV NPAyHaTikwv {nUiov ano Tnv

aduvayia sionpa&ng Twv anaiTnoswy.

B. Avakrnoiuornra avaBalAopevwv popoAoyikdv anaiTijoewv

O 'Ouihoc avayvwpilel avaBalOPeveg (QOPONOYIKEG anaITROEIC OTO BaBud nou eKTIHATAI N Unapén
MEANOVTIKWV POPOAOYNTEWV KEPOWV IKAVWV VA CUPWNPICOUV TIC UPICTAPEVEG (POPOAOYIKEG CNMIEG Kal TIG
EKMINTOUEVEC  (POPOAOYIKA MPOOWPIVEG OlaPopec. H  ekTignon £yive BAocsl Tou  E€MIKAIPOMOINUEVOU
EMIXEIPNUATIKOU oxediou Tou Opidou To onoio npoPAEnel, Népav TwV XPNMATIOTNPIAKWY KAl ENEVOUTIKWV
€pyaciov kai T duvatoTnTa Tou OWIAoU yia ouvTnNENTIKN Kal €MIAEKTIKN €NEKTAON TOU XAPTOPUAAKiou

XOPNYNOEWV TOU OTNV ENIXEIPNKATIKN NioTn.

5. Aiaxeipion XpnHaTooikovopik®v Kivauvev

'Onw¢ kaBe AANOG XPNHATOOIKOVOUIKOG 0pyaviopog, O ‘OuIAog ekTiBeTal o€ KIvOUvoug. AuToi napakoAouBouvTal
OUVEX®WC HE JIApOPOUC TPOMOUG MOTE VA ANOPEUYETAlI I CUGOWPEUCN UMEPUETPWV KIVOUVWwV. H ¢uon Twv
KIVOUVGWV auT@V kabwg kal ol Tponol diaxeipiong Toug enegnyolvral nio katw. EmnAéov napartiberal
OIKOVOMIKI] NANPogOpnon yia TNV NEPIYPAPH TNG EKTAONG Kal TNG GUONG TWV XPNHATOOIKOVOUIKWV KIVOUVWV

nou avTigeTwnilel 0 ‘OMIAOG WE aVTIOTOIXN CUYKPITIKA NANPOMOPNCN yia TNV Nponyoulevn XprRon.
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5.1. MoTwTIKOG Kivduvog

MOTWTIKOC KivOUVOG €ival 0 KivOUVOG OIKOVOMIKAG nuiag Aoyw evdexdpevng aduvapiag r anpobupiag Tou
avTIoUPPBAAAOPEVOU va eKNANPWOE! TIG CUUPBATIKEC TOU UMOXPEWOEIG HE OUVENEIQ TNV AnWAEId KEPAAdiwV Kal
képOouG. H diaxeipion Tou nIOTwTIKOU KIVOUVOU ENIKEVTPWVETAlI OTn dlac@alion [iag neibapXnuévng
KOUATOUpAG, dlapaveiag kalr AeAoyiopgévng avaAnwng kivOUvwv, Baciopévn O avayvwpIOPEVEC OIEBVEIC

NPAKTIKEC,

Aiaxeipion MoTwTiKOU KivdUvou

O1 peBodoAoyiec diaxeipiong MIOTWTIKOU KIvOUvou npooapuolovTal WOTE va avravakAoUv To €KAOTOTE
OIKOVOMIKO nepIBariov. Or diapopes PEBodOI Nou XpnaoihonolouvTadl avaBewpouvTal £TNCIWG ) ONoTEDNNOTE
KpIBei anapaitnTo kai npooapuodlovTal avaloya Pe Tn oTpatnyikn Tou OpiAou kai Pe Toug BpaxunpoBeopous

Kal pakponpdBeopouc aToXoug Tou Opilou.

O1 d1apopeg avaAUoEIC TOPMEWV KAl UMOTOUEWV TNG OIKOVOMIAC, 0 ouvOUAOUO HE OIKOVOUIKEC MPOBALYEIC,

NapéEXouV TIC KATEUBUVTIPIEC YPAMKEG YIA TOV NPOGDIOPICHO TNG NIOTWTIKAG MNOAITIKAG.

‘Exovtag G Yyvodova Tnv  €AaxioTonoinon  TOU NIOTWTIKOU KIvOUvVou, €xouv kaBopioTei  Opia
avTiouhBalopévwy, Aaupavovtag napdAnAa unown TNV MIOTOANATIKY IKAVOTNTA TOU MIOTOUXOU, TIG
NPOoPEPOHEVEG EEACPANIOEIG KAl EYYUROEIG MOU PEIOVOUV TNV €kBeon Tou OpiAou aTov MOTWTIKO Kivouvo, TO
€idoc¢ kal Tn dIApKela TNG MOTWTIKNAG dleukoAuvonc. ‘Ocov agopd Tnv avaluon TnG NIGTOANNTIKAG IKAVOTNTAG
kGBe moToUyou, auTn npayuparonolcital AauBavovrac unown Tov Kivouvo Tng Xmpac aAAd kal Tov TOPEQ TNG

olkovopiac aTov onoio dpacTnplonolgital, KaBwg kal MOIOTIKA Kal NOCOTIKA TOU XapaKTNpPIoTIKA.

MapahAnAa, £xouv BeonioTel OpIa EYKPICEWV NIOTWTIKWV JIEUKOAUVOEWY Kal £X0UV dlaxwpIoTel kaBnkovTa aTn
Oladikaoia daveiodoTnong yia dIao@ANon TNG AVTIKEIMEVIKOTNTAG, aveEapTnoiac Kal EAEYXOU TwV VEWV Kal

UQIOTAUEVWY DAVEIODOTHOEWV.

Kata Tnv eykpiTikf dladikacia, €EeTaleTal o OUVOAIKOG MIOTWTIKOC KivOUVOC yia KABe avTIoUUPBAAAOMEVO 1)
opdada avTicupBalopEvwy ol onoiol oxXeTilovTal HETAEU Toug kal cuvadpoilovTal Ta NICTWTIKA Opla NoU €XOUV

EYKPIOei ano SIaPOPETIKEC £Talpeieg Tou OpiAou.

H napakoAouBnon TnG MOTOANNTIKAG IKAVOTNTAG TWV AVTIOUUBAAMOUEVWY KAl TWV NIOTWTIK®V avoIlyUdTwy, O
ouvdUaoPO ME Ta avTIOTOIXa EYKEKPIYEVA Opla, YIVETaI O ouCTNUATIK Baon. MapdAnAa, onoiadhnoTe
OUYKEVTPWON avaAUeTal kai napakoAouBeiTal o Ouvexn BAon, HE OTOXO TOV MEPIOPIOUO EVOEXOMEVWIV
MEYAAWV avoIYMATWV Kal EMNIKIVOUVWY CUYKEVTPWOEWY, oUTWE WOTE AQUTA va ouvadouv We Ta ekAOTOTE Opia
TNG MOTWTIKNG MONTIKAG. ZUYKEVTPWON MOTWTIKOU KIvOUvVoU pnopei va dnuioupynBei o eninedo Topéa
olkovopiag, avTioupBaAlAopevo ) opada avTioupBalhopévayv, Xwpa, VOUIoua Kal €idoc eEaapalions. Eidika yia
TOUG ISIWTEC, N OUCTNUATIKA NAapakoAoUBNon TNG MIGTOANMTIKAG CUMMNEPIPOPAG TWV AVTIGUPBAAMOUEVWY

yivetal Je Tn BonBeia eEEIBIKEUPEVMV avAAUCEWV.
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H e&ioopponnon TG oxeong kEPdoUG-kIvOUVoU gival {wTIKAG onuaaciac yia Tn ouvexi{oyevn kepdopopia Tou
Opilou. H oxéon autr| avaAUeTal o€ eninedo NeAATN Kal NPoiOVTOC HECW avaAuong EMIPETPNONG EMNIKEPDOTNTAG
Kal kaBopiopoU TIHoAOYNong, To onoio avanTuxOnke Pe okono va oguvoualel Tov avaAapBavopevo Kivouvo e

TNV avapevopevn kepdopopia.

MapaAnAa, oTa nAaiola TN NOAITIKAG diaxeipiong NIoTwTIKOU KIvOUvou, agloAoyeital n enidpacn nou 6a Exouv
akpaia aAAd ePIKTG osvapia otnv noloTnTa Tou davelodoTikoU XapTopuAakiou kal ota diabéoipa KepaAaia

MEOW TNG OIEVEPYEIAG NPOCOMOIWCEWY KATAOTACEWY Kpiong (stress testing).

ZUOTAHATA E0WTEPIKAG S1aBadpiong
O1 péBodol a&loAdynong TnG NIOTOANMTIKAG IkavoTnTag OlagoponololvTal avahoya pe To €idog Tou
avTICUHBAMOUEVOU OTIC aKOAOUBEG KATNyOpIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd Kal dIakpATnomn OpoAOYwY),

XPNUATOMNIOTWTIKA I0pUNATA, HEYAAEG KAl HIKPOWEDAIEC ENIXEIPAOEIC KAl PUOIKA Npoowna.

'Ooov agopd TNV a&ioAdynaon KUBEPVACEWV Kal XpPNHATOMIOTWTIKWY IDPUPAT®WY, AUTH avaAUETal OTn OUVEXEIQ,

KaTw anod Toug unoTitAoug «Kivduvog avTioupBarlopévwy Tpanelwv» kal «Kivouvog Xwpac».

Ta @uoika npoowna aglohoyouvTal Bacel dUo JIAPOPETIKWV CUCTNUATWV E0WTEPIKNG diaBabuiong. To npwTo
ovUoTtnua (behavioral credit scoring) péow TEIPEZIA nou otnpileTal oTo I0TOPIKO AnonAnpwung Tou NeAdTN,
evw To delTepo ouoTnua (application credit scoring), oTnpileTal TOoo G dnuUoypPaAPIKoUC NAPAYOVTEG 600 Kdl
O€ QVTIKEIMEVIKA OIKOVOUIKA aTolxeia (n.x. €100dnua, NEPIOUTIaKAd aToIxEia).

Ma Tnv a€loAdynon Twv PeYAAWV Kal HIKPOUECQIWV EMIXEIPROEWY XPNOILMONOIEITAl £&va ouoTnUa Tagivounong
Tou kivduvou. H npwTn d1doTacn agopd Tnv Tagvounaon TnS MICTOANMTIKAG IKAVOTNTAG TOU MIGTOUXOU O€
Oéka Pabuidec pe BAcn NOIOTIKA KAl MOOOTIKA KPITApld, kaBopilovrac Tnv nmbavotnTa abétnong Twv
UNOXPEWOEWV ToU. H BapuTnTa Twv ENIYEPOUC KPITNPIWV NOIKIAEI avaloya e Ta Tn @Uon Kal To JEYEBoC Twv

OpaoTnpPIOTATWV TOU MIOTOUXOU.

Qc deUTepn diaoTaaon agloAoynong Tou KivOUVoU TnG ouvaAAayng xpnoidonolgital n agiloAoynon noidTnTag Kai

€NAapkelac eEaopaliocwy, kabopilovrag TV avapevouevn nuUid o€ NEPINTWON aBETNONG.

O BaBuoc MOTOANNTIKNAG IKAVOTNTAC TOU NMEAATN XPNOILOMOIEITAl 08 ouvdudopd HE Tov BaBuo TG ENAPKEIAG
Twv €faopalioswv (dnAadr Tov aveEao@aMioTo Kivduvo) KaTa Tn dladikacia £yKpIong NIOTWTIKWY
OIEUKOAUVOEWY Kal TOV KaBopIoPO TwV avTioToIXwV opiwv. EIOIKOTEPA, N KATavour Tou Baduou MIGTOANNTIKNAG
IKavOTNTAG TOU ENIXEIPNHATIKOU XAPTOPUAAKIOU NapakoAouBeiTal CUCTNUATIKA YIa TOV ECWTEPIKO UMOAOYIOHO
noavoTnTwv aB&éTnong unoxpéwong aAd kal yia Tnv &ykaipn Oidyvworn OUCHEVWV HETATOMNIOEWY OTIC
OlGpopec Babuidec TNG MoIOTNTAG/KIVOUVOU TOU XAPTOPUAAKIOU, HE OKOMO Tnv avantuén kataAnAwv

OTPATNYIKWV NPOC avTIoTABUION Twv avaAduBavopevwy KIVOUVWY.
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MoTwTikA di1aBadpion daveinv kal NPoKATABOA®V O€ NEAATEG

O mio kaTw nivakag napouoiddel Ta NoocooTd Twv Oaveiwv KAl andimioswv Kata NeAaT®v KAabwe Kal Twv

nNpoBAEWEWVY Yia anoysinon yia Kabe KaTnyopia ECWTEPIKNG MNICTWTIKNAG diaBaduionc Tou Opilou.

31n Askepppiou 2016 31n AskepBpiou 2015
Aaveia kai MpoBAewn yia Aaveia kai MpoBAewn yia
nPoKaTaBoAég anopeinon npokaTapBoAég anopeinon
og neAareg % daveinv % o€ neEAATEG % daveinv %
KaTnyopia diaBaduiongc:
XaunAoc KivdUvoC 55,91% 2,18% 67,55% 3,01%
Méooc KivBUvOoC 35,18% 0,00% 13,24% 0,00%
Y ynAoc KivBUvoC 8,91% 68,17% 19,21% 67,35%
Z0voAo 100,00% 7,29% 100,00% 14,98%

MéyioTn €k0eon o€ MIOTWTIKO Kivduvo npiv and doBcioeg eEaoPaliosic kai AAAEC NMICTWTIKEG

avapBaduioeig

O mo kdtw nivakag napouoialel Tn MEYIOTN €KBeOn O MOTWTIKO KivOuvo Mou MPokUNTEl ano

XPNHATOOIKOVOUIKA péoa Mou napouadialovral oTnv KAaTtaoTaon OIKOVOMIKNAG B€ong, Xwpic va AapBavovral

unown ol eEaoPaNoEIC 1} AAEC MIOTWTIKEG avaBabioeig nou £xouv AngOei. MNa Ta XpnUAToOoIKOVOUIKA oToIxEia

nou napoucialovral oTnV KAaTtaoTaon OIKOVOUIKAG B€onc, n €kBeon O MIOTWTIKO Kivduvo IoouTal PE TN

AovioTikn Toug agia.

lMood o€ Eupw 000

MéyioTn 'EkOgon

2016 2015
'EKOECN O£ NICTWTIKO KivOUuVvo ano OTOoIXEia TOU IGOAOYICHOU:
AnNamnoeig KaTd NIoTWTKWY DPUUATOV 41.859 44.692
Mapdywya XpnUAaTooKOVOUIKA HECA — AnamnoEig 21 196
Anarioeic and NWANGCT NEPIOUCIAKGV OTOIXEIWV KAl UNOYPEWOEWY 0 0
Aaveia kai npokataBoAég o€ NneEAATEG (HETA and NnpoBAEYWEIG)
Advela o€ PITEG 8.856 8.083
AGvela O€ O€ ENIXEIPNOEIG:
MeyaAeG ENIXEIPMOEIC KAl OpYaVIoUOI 17.656 2.904
MIKPOUEDQIEC ENKEIPNHOEIG 0 0
Aoind oToixeia evepynTikoU 20.716 28.694
Z0volo ZToixeinv IcoAoyicHoU 89.107 84.569
'EKOEOT OE NIOCTWTIKO KivOUVO and oTOIXEIa EKTOG I00AOYIOHOU:
EyYUNTKEG EMIOTOAEG 2.612 1.621
Z0volo 91.719 86.189
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Adveia kal anaiTnoEIg

O nio kKaTw nivakag napouaialel Tnv NoidoTNTA Twv dAveiwv Kal anairnoswy Tou OpiAou.

looa oe Eupw ‘000 31n AekepBpiou 2016 31n AskepBpiou 2015

Adaveia kai ANaITACEIG KATA Aaveia kai ANAITACEIG KATG

NPOKATaBoAéG OE  MICTWTIKOV npokaTapBoA&g NOTWTIK®OV

neAATeG 15pUpaT WV O€ NEAATEG 15pUpaT WV
Mn kaBuoTepnuéva ) anopekwpéva (a) 22.744 41.859 10.439 44.692
>€ kabuoTépnan ald pn anopewpéva (B) 3.773 0 468 0
Anopepéva (y) 2.079 0 2.015 0
Adveia npo npoBAEYemv 28.596 41.859 12.922 44.692
MpoBAeyn yia anopeinon (2.085) 0 (1.935) 0
Adaveia peTa and npoBAEYEIG 26.511 41.859 10.987 44.692

>Ta daveld nou napouoialovTal OTn KATNyopia Wn KaBuoTepnuéva n anopeiwpéva, ePnepIKAEiovTal kal Ta

dAveia NpoC XPNHATIOTNPIAKOUC NEAATEC.

(a) Adveia ka1 anaITHOEIG XWPIiG kKaBuoTEPNON Kal anopeinon
O nio kaTw nivakac napouaialel Ta daveia Tou Opilou nou Oev NTav o kABUOTEPNON | OE AMOWEiwan, yia

KGBe KATNyopia E0WTEPIKNG NIOTWTIKAG dIaBAduIonG.

Adaveia kai npokaTaBoAEG o€ NEAATEG ANAITNOEIG
ISI0TEG Emixeipfiosig Zlivolo kard .

, " MeydAeg emixeipioelg  Mikpopeoais MGTWTIKOV
[looa o€ Eupw 000 YKCII :pva\)l(lo':(])i © snl)l:sll;r']osqu 13pupaT v
2016
Karnyopia nioTwTknAg iaBabuiong:

XapnAog kivduvog 9.204 0 0 9.204 41.859
Mé€o0og kivOuvog 0 13.540 0 13.540 0
Y wnAog Kivouvog 0 0 0 0 0
ZUvoAo 9.204 13.540 0 22.744 41.859
2015
Karnyopia nioTwTKnAg diaBabpionc:
XaunAOC Kivuvog 8.346 8 0 8.354 44.692
Méoog kivduvog 0 2.085 0 2.085 0
Y ynAog kivduvog 0 0 0 0 0
ZUvoAo 8.346 2.093 0 10.439 44.692

(B) Adaveia ka1 analTROEIG O kKaBuoTEPNON AAAG XwWpPiG anopeinon
O nio kaTw nivakag napoucialel avaAuan TG XPOVIKNG KaBuoTEpnong Twv daveiwv Nou NTav o€ kabuaTépnon
al\a XWpIC anopeiwon KaTta Tnv nuepopnvia ava@opdc kata katnyopia kabwc €niong kal TNV eKTIHNUEVN

guAoyn a&ia Twv eEaoPaNicewv nou £xouv Aneoei.
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EmXeIpnoEIg
. MeydaAe . .
lMooad o€ Eupa ‘000 ToiwTeg anlxsvlpr']ozu; MIKpOllE'OOISC Zuvolo
. EMYEIPACEIG
Kal opyavioHoi

2016

KaBuoTépnon péxpl 30 NUEPES 0 3.305 0 3.305
KaBuoTtépnon and 31 péxpl 60 nUEPEG 0 0 0 0
KaBuoTépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon avw Tov 180 nuepwv 0 468 0 468
Z0volo 0 3.773 0 3.773
EUAoyn a€ia eEao@alioswyv 0 349 0 349
2015

KaBuoTépnon pexpl 30 NUEPES 0 0 0 0
KaBuoTépnon and 31 pexpl 60 nUEPEG 0 0 0 0
KaBuoTépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon avw Twv 180 nuepmv 0 468 0 468
ZUvoAo 0 468 0 468
EUAoyn agia eEacpalicewv 0 349 0 349

(y) Adveia ka1 anaiTioEIG NOU £XOUV UNOOTEI anopeinon agiag

O nio kaTw nivaka¢ napoucialel Ta ddvela nou €xouv unodTel anopsiwon afiac, onou n a&iohoynon yia
anopEgiwan EyIVE O ATOWIKN BAon, kKaBwg Kal n eKTIUNMEVN UAoyn a&ia Twv eEaopalioswv nou £xouv Angoei,
yla kaBe katnyopia. Ta daveia nou nepiAauBavovtal o autd Tov Mivaka napouacialouv kabuoTepnoelg népav

Twv 90 nUePWV Kal Ta&ivoyouvTal WG Un eEunnpeToupeva.

ENMIXEIPNOEIG
. MeyaAeg . .
, , IdiwTE A M Zuvolo
[Tooa o€ Eupw ‘000 s EMIXEIPNOEIG Kal E::;;f:;:::;q
opyaviopoi

2016

Adveia nou NpoadiopilovTal 0€ AToUIK BACN WG ANOMEHEVA 0 2.079 0 2.079
EUMoyn a€ia eEaopalioewv 0 370 0 370
2015

Adveia nou npoadiopilovTal O ATOUIKA BACN WG ANOPEWHEVA 0 2.015 0 2.015
EUMoyn a&ia eEaopaNioewv 0 370 0 370

Kivduvog avTioupBaAAOpevVmV Tpane{omv

O 'OpiAog diaTpExel Tov KivOuvo TG anwAeiag kepaAaiwv eEaitiag Tng mBavng KN £ykaipng anonAnpwung nNpog
QuUTOV TWV UQIOTAPEVWV Kal EVOEXOUEVWY UMOXPEWOEWY TWV avTICUMPBAANOeVWwY Tpanelwv. AIQUETOU TWV
KaBnuePIVAV Tou £pyaciwv, o ‘OPIAOC ouvaAAdooeTal e AAeC Tpaneleg Kal XpnUaTodoTIKoUC opyaviopouc.
AIEEAYOVTAC QUTEC TIG CUVAAAAYEG 0 'OMINOC DIaTPEXE! TOV KiVOUVO va anoA€oel kepahaia Aoyw Tng moavng pn
éykaipng anonAnpwung npog Tov OHIAO  TWV  UQPIOTAUEVWV KAl  EVOEXOPEVWV  UMOXPEWOEWV TWV

avTioupuBaropevwv Tpanelwv.
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Ta opia avTioupgBalopevwv Tpanelwv avravakAoUv To €ninedo Tou KivOUVOU Mou €ival anodekTog Kal
METENEITA KATAVEPOVTAl OTIC OIAPOPEG YNNPEDIEC Zévou ZUvaANAypaToC kal AlgBeoigwv 1 kal o€ AAAEG
Unnpeoiec Nou undpyel autog o Kivduvog avaloya PE TIC avAYKEG Kal Tov OYKO £pyaciav TnG KABe unnpeoiac.
J€ YEVIKEC YPAMUEC Ta MEYIOTA Opla kaBopidovral and PovTeAa afloAdynong Tpanelwv kabwg kal anod TIC

o0nyieg TWV ENONTIKWV APXmV.

To Opio nou diveral og kABs avTiouyBalopevo XwpileTal o€ UNO-0pid KAAUMNTOVTAG TIC TONOBETAOEIG, TIC
enevdlaoeIc, TNV ayopd EEvou ouvaAAAypaTog onwe eniong kal kKabnuepivo opio ekkabapionc. Ol NpayuaTIKEG

BE0EIC EAEYXOVTAI EVAVTI TWV OPiwV KaBnuEPIVA.

Kiv3uvog xmpag
O 'OpINog diaTpExel Tov KivOUVO va anoAéoel KepaAala EaITiag Twv MOavwy NOAITIKWY, OIKOVOUIKOV Kal GAAWV
YEYOVOTWV OF WIa OUYKEKPIPEVN XWPa Onou Ta Ke@AAaia ) peuoTta diabEaipa Tou OpiAou €xouv TonoBeTnOei

€nevOuBei Pe SIAPOPEG TOMIKEG TPANECEC KAl XpNHATOOIKOVOUIKOUG OpyavioHouc,.

'O\ec o1 xwpeg aflohoyouvTal avaloya PE To PEYEBOG, TA OIKOVOMIKA dedoPEVA Kal MPOOMTIKEG TNG XWPAG Kal
Tov BaBud moToAnnTIKNAC IKavoTNTAc ano Toug diebveic opyaviopoUuc agloAoynong (Moody’s, Standard &
Poor’s). O1I npaypaTikéG BECEIC ava Xwpa eAEyXOVTal EVavTl TWV Opiwv Toug kabnuepivd. H avabswpnon Twv
opiwv YiveTal TOUAAXIOTOV WId QOPA TO XPOVO HE TIG XWPEC NMOU £XOUV MIKPOTEPO HEYEBOG Kal XapnAOTEPO
OEIKTN QEPEYYUOTNTAC VA UMOKEIVTAlI OE PEYAAUTEPN Kal GUXVOTEPN avaAuaon kai a&ioAoynan, onou Kpiveral

okoniyo.

5.2. Kivduvog Ayopag

Qc kivduvog ayopdg opileTal n miBavoTnTa npaygaronoinong {nuiag ota d1agopa XapToPUAAKIa GUVAAaywv
AOYW avTiBeETNG Kivnong Twv TIM®OV TWV NPOIOVTWYV Mou cupnepIAaUBavovTal oTa v AOYw XapTo(UAAKIA.
TEToIa XapTOQUAAKIA, €ival Ta XApTOPUAAGKIQ TWV PETOXWV Kal XPNUATIOTNPIAKWY JEIKTWOV, TWV ENITOKIWV, TWV

EUMOPEUPATWV, TWV VOUIOUATWY KA.

O 'OpINo¢ dpacTnPIONOIEITAl KUPIWG, OTO XWPO TWV XPNMATIOTNPIAK®Y CUVAAAYWV Kal w¢ €K ToUTou, TO
Baoikd XapTOPUAAKIO TOU, MOU €VEXEl KivOUVO ayopdc, €ival auTo TwV UETOXMV KAl NApaywywv £ni JETOXWV
kal deikTawv (Equities/Equity and Index Derivatives Book) ionypévwy, Kuping, oTo EAANVIKO XpnpaTioTnpio.

H Enirponn Aiaxeipiong KivdUivwv Opidou (EAKQ), eykpiverl Tic diadikagieg diaxeipiong Tou KivoUuvou ayopdg Kai
£Xel kaBopioel Ta OXETIKA Opla avaAnwng Tou v AOyw KIvOUvou avd npoiov Kal XapTopuAdkio. Ta v Aoyw
opla napakoAouBoUvTal kal eAEyXovTal OUCTNUATIKA KAl avaBewpouvTal TOUAdXIoToV pia @opd TO XPOvo,
peTaBalhovral Og, av anaiTeital, avaloya Pe Tn oTpatnyikn Tou OpiAoU kal TIC EMIKPATOUCGEG OUVONKEC
ayopdac.

H EAKO éxel eniong Tnv €uBUvn TNG EYKPIONG TwV OXETIKWV 0PIwV yId ToV KivOuvo avTioUhBalopévou, ekdOTN
Kal xwpag YeTd and npotacn Tng AielBuvong Alaxeipiong Kivduvwv (AAK) Baciopévn O e0WTEPIKEC N/ Kal

EEWTEPIKEC OIKOVOUIKEG avaAUOEIC.
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H AAK npoxwpd oTn PETPNON, £AEyXO Kal mapakoAoudnon Tou KivoUvou Ayopdc, Ot nuepnola Bacn, Kai

NpayPaTonolEi JETPROEIC YIa TNV EKTIMNON TWV €V AOYW KIVOUVWYV yid OAA TA €M JEPOUC XAPTOPUAAKIA.

O1 PeTPNOEIg Tou KIVOUVOU ayopdc ekTeAoUvTal e SIAPOPEC eBodoAOYIEC Kal TEXVIKEG METPNONG, ONWG Eival N
METPNON TNG «Agiac oe Kivduvo» (Value At Risk - VaR). H pérpnon Tng Agiag oc Kivduvo npoodiopilel Tn
MEyIoTn OuvNTIKA {NUIA €VOG XAPTOPUAGKIOU Yia XPOVIKO opilovTa HIaG NUEPAC ME €ninedo €PnIoTooUVNG
(Confidence Level) 99% pe Tn pEBodo diakupavong ouvdiakUpavong (variance-covariance). Ol PETPOEIC
kaAUnTouv OAa Ta €PNopIka Kai diaBéaiua Npog NWANCN XapTOPUAAKIA TwV £TAIPIOV Tou Opilou.

O kivduvog ayopdcg, os 6pouc VaR, Twv ev Adyw Beoswv, kata Tnv 31nv AekepPpiou 2016, avepxdtav oTo

nood Twv Eupw 203,56 XIA., 6nw¢ avaAUsTal oTov NapakaTw nivaka.

n : n .
Tood o€ Eupds 000 31" AekeppBpiou 31" AekepBpiou

2016 2015
SuvaMayuaTtikog Kivduvog 4,45 1,99
Kivduvog Enmokiou XapToguAakiou OpoAdywv 187,47 45,43
Kivduvog Ayopdag XapTogpuAakiou XpnuatioTnpiakmv MpoiovTov 40,68 249,67
Meinon AOYy®w CUOYETIONG -29,04 -42,87
Zuvoho (Net Market Risk) 203,56 254,22

Mépav TWV Napandvw WETPrCEWY, O KivOUVOC ayopdc Twv XapTo@uAakiwv napakolouBeital and pia oesipd
nNpOoBeTWV Opiwv, ONWG TOU WUEYIOTOU Opiou avolKTAG B€ong yia kABe npoidv kal opiwv stop-loss yia kabe

XapTOPUAJKIO.

TENOC O€ TAKTA XPOVIKA OIA0TNMATA, KAl onwaodnnoTe oTo TEAOG ekAoToU £€aurivou, npayuaronololvTal yia
Tov KivOUVO ayopdc WETPNOEIC dIa@Opwy Oevapiowv NPOCOUOIwoNG O KATAOTACEIC KPICEWV yid TOV KivOuvo
ayopdc HYE OKOMo ag’ evoG TNV ANOTEAECUATIKOTEPN OlAXEipIon Tou &v AOyw KivOUVOU Kal agp’ €TEPOU TNV
EVNUEPWON TnG AIoiknong kal TwV ENOMTIKWV apXwv. Ta anoTeAéopata TwV OXETIKOV HETPHOEWV

napouolalovTal oTn CUVEXEID YIa KABE £va and Toug ENIPEPOUG KIVOUVOUC,.

5.3. Kivduvog EnmiTokiov

O kivduvog eniTokiwv gival o kivduvog nou diaTpexel o ‘OpIAog va peiwBei n a&ia Twv XpnNHAaTOOIKOVOUIKWY
MECWV Kal TwV kaBapwv €00dwV anod TOKOUC €EQITIAC dUOHEVV PETABOA®Y OTa MITOKIA ayopdc. O kivduvog
ENITOKIWV MPOKUMNTEI AOYyw TOU ETEPOXPOVIOHOU OTNV avanpooapuoyr Twv €mTokiwv N TnG ARENG Twv

MNEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWY, EVTOC KAl EKTOG KATAOTACGNG OIKOVOUIKNG BEaNG.

Xpnaoigonolsital kuping n pebodoloyia Tou Static Repricing Gap npokeipévou va ekTiunOei n €kBeon oTov

KivOUVO EMITOKIWV OTO XapTOPUAAKIO ouvaAAaywv Kal aTo Tpanedikd xapTopuhdkio. H peBodoAoyia Tou Static
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Repricing Gap xpnoiponolsital yia va ekTiunBei o Babuog euaiobnaoiag OAwv Twv TPEXOUCWV ANAITHCEWY Kal

unoxpewoswyv Tou Opihou (OTOIXEId EVTOG KAl EKTOG KATAOTAONG OIKOVOUIKNG BE0NC).

Me T ouykekpIpévn PeBodoAoyia YIVETAl KATAVOUN TWV ENITOKIAKA EUAIOBNTWV OTOIXEIWV TOU evepyNTIKOU Kal
TOU NadnTikoU € XPOVIKEC {WVEG ANKTOTNTAG YIa KAOs vouiopa avaloya Ye TNV evanopévouoa JIApKEIa HEXPI
TN AREN Toug via Ta oToixeia oTaBepol EMITOKIOU ) TNV €NOMEVN NEPIOdO €NavaTipoAOynongG yia Ta oToixeia
KUMAIVOUEVOU EMITOKIOU Kal UnoAoyileTal To €MITOKIGKO avolyua, n dlagopd TwV OTOIXEIWV evepynTIKOU Kal

nadnTikou yia kabe nepiodo.

O1 akoAouBoi nivakec napoucialouv Tnv £kBeson Tou Opidou OTOV KivOUVO EMITOKIWV. 3TOUG MIVAKEC
napouoialovrtal os AoyioTIKN a&ia Ta nepIoUaiakd GTOIXEIA Kal Ol UNOXPEWOEIC Tou OPiAOU KaTnyopIonoinuEVa
Me Bdaon Tnv nueEpounvia avanpooapuoyng TOU EMITOKIOU yia TA OTOIXEId KUMAIVOPEVOU EMITOKIOU 1 TNV

nuepopnvia ARENG yia Ta oToixeia oTadepol eniTokiou.

Kivduvog EniTokiov

[Tood o€ Eupw '000 'EwG 1 piva  1-3 pijveg 3-12 pijveg  ‘AToka Z0volo

Karta Tnv 31" AskepuBpiou 2016

Evepy nTikO

Tapeio kai diaBeoipa otnv Kevrpikn Tpanela 7.789 0 0 610 8.399
ANaITAOEIG KaTa XPNHUATONMIOTWTIKWY IDPURATWY 41.859 0 0 0 41.859
Xpedypapa Epnopikol XapTopuAakKiou 12.004 906 28.141 0 41.052
Advela kal NpokaTaPBoAEG o€ NENATEG (LETA and NPoBAEYEIG) 23.605 0 217 2.690 26.511
XapToQUAGkIo SIGBETIPWY NPOC NMANC ENEVOUTIKGV TITAWY 68 0 0 12.271 12.338
AoIna oTOIXEIa EVEPYNTIKOU 13.478 0 0 14.764 28.242
ZUVOAO EVEPY NTIKOU 98.802 906 28.358 30.335 158.402
MaénTiko

YNoXPEWOEIG NPOC MIOTWTIKA 1IdpUKaTa 1.858 0 0 0 1.858
YNoXpeWOEeIG NPOG NEAATEG 47.494 4.386 0 0 51.881
NOINEC UNOXPEMOEIC 7.716 0 0 13.830 21.546
MpoBAEYeIC 0 0 0 985 985
Z0voAo MaénTikou 57.069 4.386 0 14.815 76.270
ZuvoAiko Avoly pa EnrokiakoU KivdUuvou 41.733 (3.480) 28.358 15.521 82,132
Karta tnv 31" AekepBpiou 2015

ZUvoAo evepynTikoU 75.984 8 0 83.535 159.527
SUvoAo nadnTikou 47.142 4.308 0 24.570 76.020
KaBapr) 6£on oTOIXEIOV EVEPY NTIKOU-NABNTIKOU 28.841 (4.299) 0 58.965 83.507

EmnAgov, o ‘OpINog, WG péyeBoG kTiNONG Tou eniTokiakoU KivOUvou, UnoAoyilel TNV apvnTIKn €NiNTwon oTo
ETNOIO EMITOKIAKO aAMOTEAEOHA and Mia napdaMnAn WeTABoArl TnG KapnUANG Twv EMITOKiwV O OAA Ta

vopiouara.
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5.4. ZuvaAAaypaTikog Kivouvog

O guval\aypaTIkog kivduvog €ival o Kivduvog SIakUupavong TngG agiag Twv XPNHATOOIKOVORIK®MVY HECWV Kal TV
MNEPIOUCIAKWY OTOIXEIWV Kal UNOXPEMOEWV AOyw aAAaywv oTIG ouvaAayuaTikéG IooTihiec. O kivduvog ano
ouval\ayec o EEvo vopiona npogpxeTal and pia avoixTr B€on, BeTIKN 1 apvnTIkn, n onoia ekBETel Tov ‘OpIAo
ot aM\ayEC OTIC OUVAAAOYMATIKEG TIUEC TWV VOUIOWATWY. AUTOGC O KivOuvoc unopei va dnuioupyn®ei av
OlaTnpouvVTal NEPIOUCIAKA OTOIXEIQ O €va VOUIONA, XPNHATodoTOUHEVA and UMNOXPEWOEIC o AANO VOUIoua, N
ano ouppBdacslic apeonc n npoBesopiaknc napadoong &vou ocuvaAaypatog, €iTe akdpa and napdywya

OUMNEPINGUBAVOUEVWY DIKAIWUATWY NPOAIPETEWY.
O1 akoAouBoi nivakeg napouoialouv Tnv €kBeon Tou OpiAou OTO OUVAAAAYHATIKO KivOUVO. ZTOUG MIVAKEG

napouoialovral o AoyIoTIKN a&ia Ta nepiouciakd OTOoIXEIa Kal Ol UNoXPEWOEIC Tou OWIAOU KaTnyoplionoinuéva
ava vouiopa.

ZuvaAAaypaTikog Kivduvog

[Toad oe Eupds 000 EUR USD GBP CHF JPY ml;\nio;::m Sivolo
Kata tnv 31" AekepBpiou 2016

Kivduvog cuvaAAday patog oToixeEinv Evepy nTikoU

Tapeio kai diabéaipa otnv Kevrpikr) Tpanela 8.215 165 12 3 0 3 8.399
AnaItioeIg KaTa XpNHATONIoTWTIKWY IOPUUATWY 37.549 2.843 384 66 73 944 41.859
Xpeodypagpa Epnopikou xapTopuAakiou 39.237 1.815 0 0 0 0 41.052
Mapdywya XpnHATOOIKOVOMIKA WEoa 21 0 0 0 0 0 21
Adveia Kal AINEG XOpNYNOEIG O€ NEAATEG (LETA and NPoBAEYEIG) 26.483 8 0 20 0 0 26.511
XapTo@UAAkIo SIaBECIWY NPOG NWANGN ENEVOUTIKAV TITAWV 12.338 0 0 0 0 0 12.338
SUHMETOXEG O€ BUYATPIKEG KAl CUYYEVEIG EMIXEIPNOEIG 273 0 0 0 0 0 273
IB10xpnoiyonoloUleEva evopaTa kai GuAa nayia oToixeia 1.463 0 0 0 0 0 1.463
Aoind aTolxeia evepynTikoU 25.835 559 70 22 0 0 26.485
ZUvolo EvepynTikoU 151.415 5.390 466 110 73 947 158.402
Kivduvog cuvaAAday patog Madntikou

YMOXPEWOEIG NPOG NIOTWTIKA 13pUKaTa 377 1.482 0 0 0 0 1.858
YNOXPEWTEIG NPOG NEAATEG 44.699 7.081 63 3 0 34 51.881
Mapdywya XpnHATOOIKOVOMIKA KEoa 124 0 0 0 0 0 124
NOINEG UNOXPEWTEIG 18.533 1.769 174 56 60 593 21.185
MPOBAYEIC 985 0 0 0 0 0 985
Yoy peEWOTEIG yia NAPOXEG OTO NPOCWIkO Adyw ££6d0U anod Tnv

unnpecia 236 0 0 0 0 0 236
ZUvoAo naénrikou 64.955 10.332 236 60 60 627 76.270
KaBapn 0£on OTOIKEIDV EVEPY NTIKOU -NadnTikoU 86.460 (4.941) 230 50 13 320 82.132
Karta tnv 31" Aekepppiou 2015

SUVOAO vepynTIKOU 154.466 3.610 292 283 103 773 159.527
SUVoAo NaBnTikou 57.566 17.606 258 7 58 525 76.020
KaBapn B£on oTOIKEIOV EVEPY NTIKOU-NAONTIKOU 96.900 (13.997) 34 276 45 248 83.507

EninAgov, o 'OMIAOG , WG PEYEBOC eKTINONG Tou cuvaAAayuaTikoU kivdUvou, unohoyilel Tnv apvnTikn €ninTwon

OTO €TNACI0 ANOTEAECUA and pIa HETABOAN TwWV GUVAAAYUATIKWOV ICOTIHIWV.
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5.5. Kivduvog ano JHeTaBOAEC OTIG TIHEG HETOX@WV Kal AAA®V aSiav

O KivOUVOG O€ OXEON ME TIC WETOXIKEC kal AANeC a&iec nou katéxel o ‘Ophoc nnyalel and Tuxov apvnTIKEG
METABOAEC OTIC TPEXOUOEC TIMEC TWV WETOXWV Kal AWV a&lwv. Q¢ eni To nAsiotov o 'OpIAoC enevdlel o€
METOXIKOUC TiTAOUG O0TO XpnuaTioTrpio ABnvwv (XA) kal oto XpnuaTioTrpio Afikv Kinpou (XAK) kal avaloya
ME To okond Tng enévouonG KATAVEUOVTAl Kal 0TO avaloyo XapTopuAdkio (anoTipnon oTtnv dikain agia pEow
anoteheopdtwv n diabéoiya npo¢ nwAnon). Enevduoeig vivovral eniong pPe okond Tnv eKPETAAAEUON
BpaxunpoBeopwv HETABOAWV OTIG TIMEC TWV WETOXWV / DEIKTWV N yia okonoUG KAAUWNG avoikTwV BECEwY
XpnoidonololvTal napdywya npoiovta eni JeToxwv N deikTwv. O 'OpIAog Oev ekTiBETAI O€ KIVOUVOUG OE OXEON

ME TIC TIHEC ayaBwv (commodities).

O 'OpINOG, WG PEyeBOC ekTiUnong Tou KivOUVOU TIPWYV, unoAoyiCel TNV apvnTIKn €nNiNTwon OTo €TNCIO
anoTé\eopa PETAG anod @OPouc, anod MIa WETABOAN TWV TIHOV TwV HETOXWV. Ol OXETIKEC WETPROEIC MOU
npaydarononenkav Pe unoAoina TEAoug AskepBpiou 2016 £dei&av OTI n nTwaon Tou deiktn FTASE kata 20%

Ba npokaheoel {nuiEC oTov ‘OpiAo noooU € 525 xIA.

5.6. Kivduvog PeuoToTnTaq
O Kivduvog peucToTnNTag €ival o Kivouvog aduvapiac aveupECEwC €NAPKWV PEUCT®WVY OIaBeCiywv yia Tnv
KaAuwn Twv AUECwV UnoXpewoewv Tou OpiAou 1) yia va yivel auto Ba npenel va unoaotel o ‘OpINOG peydlo

OIKOVOUIKO KOOTOG,

O nmio navw Kivduvog eAEyXeTal pEoa and pia avanTuypevn Oopr OIaXEipIonG pEUCTOTNTAG, MOU aMnoTeAEITal
and diagopa €idn eAéyxwv, diadikaciwv Kal opiwv. Me autd Tov Tpdno diacPalileTal N GUUHOPPWAN HE TOUG

KavoviopoUG yia OEIKTEC pEUCTOTNTAC TWV APHOdiwV ENONTIKWV ApXWV, KABWE Kal Y E0WTEPIKA OpIa.

O €heyxog kar diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI PHECA and Tn Xprion Kal ToV €EAEYX0 TwV
akoAoUBwV JEIKTWV:

(a) AcikTng PeuoTtwv AiaBeaipwy, nou opileTal w¢ To NNAIKO TWV «PEUCTOV dIABETIHWV» TNG XPOVIKAG {wvNng
apeong AnEng péxpr 30 nuépeg, onwc npoadiopifovTal oTn OXETIKNA NPagn Aioikntn T.T.E, npoc¢ Ta «davelaka
KepAAaia», 6nwg npoadlopiovTal aTn oxeTikn npd&n Aioikntr T.T.E.

(B) Aciktng Acupgwviag AnkTdTNTAg, Mou OpieTal WG TO MNAIKO TNG OIAPopdC TwV «anaITOEWV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ARENG péxpl 30 nUEPES, OnNwg nNpoadiopilovTal oTn OXETIKA NPAagn
Aloiknm T.T.E, npog Ta «davelakd Kepaiaia», onwg npoadiopilovtal oTn OXETIKA Npagn Aioikntn T.T.E.

'Eva onuavTiko PEPOC TWV MEPIOUCIAKWY OTOIXEIWV XpnuUATodoTeITal and TIG NEAATEIQKEG kaTaBEoelC. O1 AUETES

TAUEIOKEC avaykes XpnuaTodoToUvTal KUpiwg and TIC kaTaBEoEIC OWEWG Kal TaPIEUTNpiou. H XpnuatodoTnan

TWV HakpoxpovIwv enevOUOTEWY KAAUNTETAI KUPIWG ano oddAoya kal NpoBeCUIAKEG KATABETEIG.
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MapoAo nou ol KaTaBEéoelc auTeC PnopoUv va anocupBolv Xwpic nposidonoinon av {nTnBsi, n diacnopd ot
apiBuod kai €idoc katabeoewv diaoPahilel TNV aANoucia onuavTikwv OIaKUPAVOEWY KAl GUVEN®G danoTeholv

oTnv nAslowngia otabepry kaTabeTIKr BAon.

O 'OpINoG dlevepyEi NPOCOUOIMTEIC KPIONC OTN PEUCTOTNTA.

O1 akolouBoi nivakeg KIvOUVOU PeUCTOTNTAC avaAUouv TIC UMOXPEWOEIC O AAeC Tpaneleg, KATABEDEIC
NEAQTV Kal TIC AOINEC UMOXPEWOEIC MPOC TOUG NEAATEG Tou OpiAou OTIC avaloyeg nepiddoUG, avaloya e TNV
evanopévouaa nepiodo anod Tnv nUEPOUNVia avaeopac pexp! Tn AnEn Tous. Ta Nood nou avagepovTal €ivai ol

OUMBATIKEG UN NPOEEOPANUEVEC TAUEIOKEG POEC.

Kivduvog PeuoToTnTag

Navw ano

[Mood o€ Eupw '000 ‘EwG 1 pRva 1-3 pAveg 3-12 pfRveg 1-2étn  2-5é&tn 5 ¢ Z0volo
Kata Tn 31" Aekepppiou 2016

YNOXpe®WOEIG

YNoXpEWOEIG MPOG NICTWTIKA 1I5pUKATa 59 0 1.800 0 0 0 1.858
YNOXPEWTEIG NPOG NEAATEG 41.276 0 10.605 0 0 0 51.881
NOINEG YNOXPEWTEIG 18.514 1.682 1.281 1.054 0 0 22.531
ZUVOAIKEG UNOXPERTEIG 59.848 1.682 13.686 1.054 0 0 76.270
ZUvolo EvepynTikol 124.994 2.549 15.999 7.163 7.354 343 158.402
Kata Tn 31" AekepBpiou 2015

Ynoxpewoeig

YNoXpEWOEIG MPOG NICTWTIKA 13pUpaTa 468 0 11.629 0 0 0 12.096
YNoXpPEWOEIG MPOG NEAATES 24.937 4.306 8.169 0 0 0 37.412
NoInég Ynoxpewaoelg (0nwg avagoppwonke) 20.367 504 3.976 1.665 0 0 26.512
JUVOAIKEG UNOXPEWTEIG 45.772 4.810 23.773 1.665 0 0 v 76.020
ZUvoAo EvepynTikou 123.455 0 6.661 13.772  15.297 343 159.527

5.7. KepaAaiaki Enapkeia

O 'Ouihog unokerTal otnv gnonTeia TnG Tpanelag TnG EAAAdoG, n onoia BETel kal NapakoAoudel TIG aNaITrOEIG
KEQPAAAIGKNG €napkeiag Tou Opidou. Q¢ pENoc Tou Opidou Tng Adiknc Tpanslag, UNOKEITAI O €NONTEIq,
EMUEOWG, kal ano Tnv Kevrpikr) Tpanela Kinpou.

H Tpanela tng EAGdoc anaitei and kabe MoTwTikd Tdpupa va d1abeTel eAdaxioTo deiktn Baoikawv Idiwv
Kepahaiwv (Core Tier I) 8% eni Twv oTabuiopevav aToixeinv evepynTikoU (Risk Weighted Assets). O OeikTng
gival oxedlaouévog yia va KaAUnmTel OAOUC TouG npoBAENOPEVOUC KIVOUVOUG (MIOTWTIKOUG, ayopdc,

AeIroupyikoUcg).
Ma Tov unoAoylopd TnG KePaAalaknc endpkeiac ano Tnv 01/01/2014 spapuoleTal To véo enonTikd nAaiolo

(BaaiAeia III) nou evowpatwbnke aTto EANvIKO Aikaio Baon Tou N. 4261/2014, nou Tpononolgi onuavTikd Tov

unoAoyiopd Tou NIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIGKEG ANAITACEIG Yid TO AEITOUPYIKO KivOuvo. ZToV
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unoAoyiopo Tou KivOUvou ayopdc dev ennABav onuavTikéC aAhayEc. EIdIKOTEpa 0 MIOTWTIKOC KivOuvoc Tou
enevOuTIKoU XapTopuAakiou unoAoyi(eTal pe Bacn Tn Tunonoinuévn PEBODO eV O AEITOUPYIKOC KivOuvog

unohoyilovTal Ye Baon To Baciko deikTn.

H kepahaiakny endpkeia Tou Opidou napakoAouBeiTal o€ TAKTA Xpovika OlacTnuaTta and Tnv OIKOVOMIKNA

AietBuvon Tou Opilou kal unoBaAAeTal o Tpiunviaia Baon otnv Tpanela Tng EANadoC.

Ta enonTika idla kepdahaia Tou Opilou npogpxovTal anokAEIoTIKG and Ta Baoikd Idia Kepaiaia (Tier I). 3¢
autd nepAauBavovTal KUpiwG To HETOXIKO KeEPAAAIO, Ta anoBeuatikd KAl TA ANOTEAEOHATA EIC VEOV.
Meparépw npooappodlovral cUPPwva Pe Ta npoPAenopsva otnv EMAG 114-1/04.08.2014. O 'Opiog dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

0 deikTng Kepahaiakng Enapkeiag Tou Opilou pe 31/12/2016 diapoppwbnke wg €ENG:

31/12/2016 31/12/2015

MEeTOXKO KEPAAaIo 110.427 110.427
Aoind anoBepatika 19.819 19.373
Képdn eig veov (48.114) (46.294)
Ynepa&ia kai Aona aula oToixeia evepynTikoU (502) (421)
NOINEG NPOCAPHOYEG ENOMTIKWV APXOV 0 (423)
ZUvolo Baoikwv Kepalaiov(Tier I) 81.630 82.663
ZUvoAo EnonTikowv KepaAdiov 81.630 82.663
Zrabpiopévo EvepynTiko

- gTOIXEld I00AOYIOHOU 90.498 82.696
- gTOIXEl EKTOG I00AOYITHOU 1.469 421
- OTOIXEld XapTOPUAAKiou cuvalaywv 64.226 47.339
- AETOUPYIKOG KIVOUVOG 17.827 19.656
ZUvoAo 174.021 150.112
AcikTnc Kepalaiakng Enapkeiag 46,91% 55,07%

O JeikTng kepahalakng endapkelag Tou Opilou peimbnke To 2016 AOyw Tng al&nong Tou OTABUIOPEVOU
EVEPYNTIKOU Tou OpiAou, NapapévovTac woTOCO ONUAVTIKA UWnAOTEPOC and To eAaxioTo OeikTn Bagikwv

Idiwv KepaAaiwv (Core Tier I) 8% eni Twv oTabuiouevwy oToixeiwv evepynTikoU (Risk Weighted Assets).

6. EUAoyn A&ia XpnHAaTOOIKOVOUIK®V ZTOIXEIWV TOU EveEpynTIKOU Kal YNOXPEDOTEWV

6.1. XpnHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UNOXPEWCEWV NOU SEV TNPOUVTAl O EUAOYEG
adieg

H eUhoyn afia avminpoownelsl To Nocd yid TO OMoio KAMOIO OTOIXEI0O Tou evepynTikoU MMopsi va

avTikataoTadei, fj Yia unoxpEwon va TakTonoindsi uEoa anod pia ouvron gunopikn NPAagn. Alapopec unopei va

npokUWouv HETA&U Tng AoyIoTIKNG a&iag kal Tng €UAoyng a&iag Twv XPnUATOOIKOVOUIKWV OTOIXEIWV TNG

KATAOTAONG OIKOVOUIKNG BE0NG Kal TwV UMOXPEWOEwWV. Ta OTOIXEId TOU XApTOQUAAKiou cuvaAhaywv, Ta
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napaywya Kai Ta xpedypapa Oiabéoiya npoc nwAnon napoucialovral OTIC OIKOVOUIKEC KATAOTACEIC OThv
guloyn a&ia Touc. Ta OdAveld kal ol AOINEC AMAITAOEIC, TA XPEOYPAPA KATEXOMEvVA HEXPI Tn AREN Kkai ol
XPNUATOOIKOVOUIKEG UMOXPEWOEIC NapoucialovTal oTo avanooBeoTo KOoToG. H AoyioTikn afia Twv OToIXEiwv
auTwv, ONWC NapouacialeTal OTIC OIKOVOUIKEG KATAOTACEIC Oev £XEl ONUAVTIKEG OIAPOPEG anod Tnv Uloyn atia

TOUG. JUYKEKPIMEVA:

(a) AnaITioEeIg KaTd NIoTMTIKOV I3pUHATOV
O1 anaitiosic and AA\ec TpaneleC nepIAapBavouv Kuping BpaxunpoBeopec diaTpaneliKEC TOMOBETACEIC Kal
aMa oToixeia npog eionpaén. H ouvTpinTikr NASloWnQia Twv TOnoBeTnoswv ANyel evrog evog WUNvog Kal

€NOPEVWC N eUAoyn aia Toug npooeyyilel kaTa NnoAU Tn AoyioTikr Toug agja.

(B) Aaveia kai anaiToEIG KaTd NEAAT®OV
01 xopnynoeic napouaialovTal PETA TNV APaipean TNG OXETIKNG NPOBAsWNG via anopeinon Tng a&iag Touc. H
MeyaAn NAEIOVOTNTA TwV MO NAVW XPEWVETAI JE KUPAIVOPEVO ENITOKIO Kal £TA1 N eUAoyN a&ia Toug npooeyyidel

KaTa noAU Tn AoyioTikn aia Toug.

(y) Kara®toeig

H eUM\oyn a&ia Twv kaTtabeoswv Xwpic kabopiopévn ANEN (Tapieutnpiou kai OWewc), €ival To Nogo nou Oa
npénel va anonAnpwaoel o ‘OuiIAog onoTe Tou {nTnBsi and Tov neAAtn, n onoia icoUTal kai Je TNV AOYIOTIKN
Toug aia. O1 kaTaBeoeic neAaTwv aAAd kal ol TonoBeTnoelG AMwv Tpanelwv €xouv péon didpkela ARENG
MIKPOTEPN TWV TPIOV INVWV. QG K TOUTOU N EKTIHWUEVN UAoyN a&ia Toug npooeyyilel kKaTd noAU Tn AoOyIOTIKN

TOUG agja.

6.2. Iepapyia TnG eUAoyng agiag

To IFRS 7 kaBopilel TNV lepapXid TwV HOVTEAWV AMOTIUNONG OXETIKA PE TNV AVTIKEIMEVIKOTNTA TWV OTOIXEIWV
nou pnoidonoioUvTal O auTd Ta WovTéAd. Ta avTikelpevika dedopéva Bacilovral O EVEPYEC AYOpPEC Kal
avthouvTal and aveEApTNTEC NNYEC, TA KN AVTIKEIPEVIKG Oedouéva avapépovTal os napadoxeg TG Aioiknong.

AuToi 01 6Uo TPOMOI AVTANONG OTOIXEIWV dNUIOUPYOUV TNV NAPAKATW lepapyia:

Eninedo 1 — EIonNyMEVEG TIUEG OE EVEPYEC AYOPEC YIA TN CUYKEKPILEVN ANAiTNON i} UNOXPEWaN
AUuTO TO €ninedo nepIAaPPAVEl €IONYUEVEG METOXEG Kal Oavelaka Kepdiaia orta XpnuaTtiothpia (Onwg

xpnuariotnpia Aovdivou, ®pavkpoupTtng kal Néag Yopknc) kal napaywya onwg Futures (Nasdag, S&P 500).

Eningdo 2 — MepiAayBavel Ta cUANOY aNOTIUNOEWY KTOC TWV EIONYHEVWV TIH®V MOU NepIAaPBAvovTal oTo
eninedo 1 kal BswpolvTal Aueoa f EYPECA AvTIKEIPEVIKA. To €ninedo auTo nepIAapBavel TV nNAsiowneia Twv
OTC napaywywv kal diapopwv ekOIDOMEVWV Xpewv. OI NNyEG TWV OTOIXEIWV QUTWV €ival n KAUNUAN Tou

LIBOR, To Bloomberg kai To Reuters.

51



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

Eningdo 3 — MepihapPavel T GUAAOyT anoTINACEWY o1 onoieC Oev BacilovTal O AVTIKEIYEVIKG DEDOPEVA TNG

ayopdc. To eninedo auTtd nepiAapBavel  enevdUCEIC KEPAAdioU  Kal

daveiakd kepdhaid nou dev

dlanpayyaTtevovral o evepyd ayopd, ONwC Kal dsv undpxouv napopold NpPoiovTa HE auTd Mou va

dlanpayuarevovTat.

lTood oe Eupw 000

31" AekepBpiou 2016

XpnHaTooIKOVOHIKG OTOIXEIa EVEPYNTIKOU

, \ . Eninedo 1 Eninedo 2 Eninedo 3 ZUvoAo
ENIPET POUHEVA OTHV EUAOYN adia
XpNUATOOKKOVOMIKA OToIXEId EvepynTikoU aTnv gUAoyn a&ia 37.170 3.881 0 41.052
HEOW AMOTENEOUATWV ' ) ’
Mapdywya XpnUaTooKOVOUIKA HEa 21 0 0 21
XapTo@uAAkio dIaBETINWV NPOC NWANGN ENEVOUTIKWY TITAWY 3.367 0 8.971 12.338
ZUvoAo 40.558 3.881 8.971 53.410
XpNiaT 00IKOVOLIKA OTOIXEIG UNOXPEROEWY Eningdo 1 Eninedo 2 Eninedo 3 ZUvoAo
ENMIPETPOUKEVA 0TV €UAOYN a&ia
Mapdywya XpnUATOOKOVOUIKA UEaa 124 0 0 124
Zuvolo 124 0 0 124

Katd tnv 31" AekepBpiou 2015 Ta oToixeia Tou XapTopuAakiou cuvarAaywyv Kal Ta napdywya KatatacoovTay

oTo Eninedo 1. Ta xpedypapa diabéaiua npog NwANon kataracoovTav aTo Eningdo 3.

7. Ka®apa £é00da anod TOKouG

Ta kaBapa €ooda and Tokoug avaAlovTal w¢ £ENG:

lTooad o€ Eupw ‘000

Tokol ka1 e5opoloUPEVa £003a
Tokol TITAwvV oTabepr|G anddoaong
Tokol daveiwv

Tokol and diatpanslikeg CUVAANAYEG
Noinoi Tokol £€50da

Z0volo

Toko1 ka1 e§opoioUpEvVa £§00a
TOKOI KATABETEWY NEAATWV
AaTpanelKeg ouvalayEg

Aoinoi Tokol £€0da

Z0voAo

KaBapa évroka £é00da

31" AekepBpiou 31" Askepppiou
2016 2015

2.033 981

1.193 973

856 184

45 69

4.128 2.207

(235) (289)

(10) (14)

(167) (27)

(412) (329)

3.716 1.878
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8. KaBapa £é00da anod TpaneikéG apoIBEG kal NPOHNOEIEG

Ta kaBapa €0oda and npounBeiec avaluovTal we eENC:

. . 31" AekepBpiou 31" AskepBpiou
llooa o< Eupw 000 2016 2015
KaBapd £€o0da anod npopnBeieg Epnopkav Zuvaihaywv (72) (81)
KaBapd £00da and EnevduTtikn T paneldkn 1.233 1.644
KaBapd £€00da and XpnuaTioTnPIakEG ouvaMayEg 1.204 2.514
Aoina £€00da NpopnBsinv 412 286
KaBapo6 anoT£AecpHa NPoUNOeIOV 2.776 4.363

9. AnoTteAéopara XpnHAaTooiKovoHik®v NMpagswv

Ta anoTeAéopaTa XpnHAaTooIKOVOUIKWV Npagewv availovTal wg €ENG:

, - 31" AekepBpiou 31" Aekepppiou
looa o< Eupw 000 2016 2015
AnoTéNeopa ano enevOUCEKS O LETOXEG, adoiBaia KepaAaia
Kal avTioTaduion KvOUVoU JETOXWV (667) (1.453)
AnoTéAeopa and cuvalAaypa Kal avTioTauion kvouvou
OUVaAAyPaTog 427 212
AnoTéAeopa anod odoAoya kal avTioTAbpion KvOUVOU O€
opohoya 599 1.425
AnoTéAeopa napaywywv daKpATOUPEV@Y Yid EUNopia 415 2.943
ZUvoAo 774 3.127

10. Aoinda £€c0da

Ta Aoind €0oda Tou Opilou avaAlovTtal wg &ENG:

: . 31" AekepBpiou 31" AekepBpiou
llooa o< Eupw 000 2016 2015
'Ecoda ano evoikia 15 21
‘Ecoda anod pn XpnoiononuEVEC NPORAEYEIG 358 1.191
Aoina €00da 778 126
‘ExTakTa €500a 388 172
ZUvoAo 1.539 1.510

Ta Moind €coda agopolv diaypadr) NAAAIOV UMOXPEWOEWV npo¢ Olagopeg A.E.AA.E. kal €nidikeg
UMOXPEWOTEIC.
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11. ApgoiBég ka1 £€£05a NPOoWNIKOU

H ouvoAikr eniBapuvon Twv anoTeEAEOUATWY TNG XPAONG YIa NAPOXEC OTO NPOowNIKO avaluovTal we €ERG:

. . 31" AekepBpiou 31" AskepBpiou

[looa o< Eupw 000 2016 2015

MioBoi kal nuepoyiotia 5.367 5.248
EIoQopEg KOVWVIKAG aopaNong 1.181 1.138
JUVTAEI0O0TIKO KOOTOG MPOYPANHATWY KABOPIoHEVWY

napoxwv 86 168
NoInéG danaveg Npoownikou 359 368
ZUvoAo 6.993 6.921

O ouvoAIKOG apIiBuOG Tou npoownikoU Tou opidou Tnv 31/12/2016 avepyotav o 172 atoua (31/12/2015:

169).

12. l'evika AsiToupyika £§0da

H avaAuon Tou AoyapiaopoU «levika AsiToupyikd €€00a» €xel WG EENG:

: . 31" AekepBpiou 31" AskepBpiou
llooa o< Eupw 000 2016 2015
"E€0da Oknyopwv, GUHBOUAWV,ENEYKTWV K.A.M. 511 451
'E€E0da pnxavoypapnaong 585 588
'E€0da ouvdpopwv 360 342
"E€0da KTipkwv kal €600a AONGV KTIPIAKGV EYKAT/TEGV 847 831
'E€00a npoBoAig dlapnuions, Xopnyieg K.A.n. 47 62
®opol kal TEAN 633 485
EvTuna kal UNKa ypageiou 16 12
Aoina Asmoupyka £€0da 515 491
Z0voAo 3.514 3.263
13. AnopsI®oEIG Kal AoINEG NPoBAEYEIG
H avaAuon Tou AoyapiaopoU «Anouei®oEIC kal AoINEC NPOBAEWEIC» EXEI WC €ENG:
, . 31n AskepBpiou 31" AekepBpiou

looa o< Eupw 000 2016 2015
AMONEKDOEIS O GUMHETOXEG (ZNM. 21) 38 1.015
AMONEKDNOEIC ENEVOUTIKWV OKNVATWV 148 0
MpoBAEYEIC anopEiwong Aonwv anamnoswy 86 0
MPoBAEWEK yia SIKAOTKEG aywyEG (Enu. 31) (450) 0
ZUvolo (178) 1.015

H anopeciwon enevOUTIKQV aKIVATWV apopd To akivnTo Tng odoU AepIKAC, NoooU € 148 xIA. kal opeiAeTal Ot

nNpdoQpATN EKTIUNGN AVEEAPTATWV EKTIUNTQV.
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14. ®OpoG €I00SNHATOG

H emiBapuvon Twv anoTeAeoPATWV TNE XPNong HE popo €1000NATOC avaAUeTal we €ENC:

n . n .
1006 o€ Eupdd ‘000 31" AekepBpiou 31" Askepppiou

2016 2015
Tpéxov ®opog xpriong (Znu. 31) 25 (0)
AvaBalopevoc popoc 152 279
Z0voAo 176 279

Baoel Tou Nopou 4110/2013, o popoAoyIKOG GUVTEAEDTNG auEndnke o 29% (and 26% 1o 2014) yia Ta £€00da
Twv Xpnoswv 2015 kai €nerra. EmnpooBeta, Ta pepiopara nou Ba diavepnBolv PBacel Twv levikwv
>uveleloswv ano Tnv 1n Iavouapiou 2014 kai énerra, unokelvTtal o€ napakpdatnon ¢opou 10%. MNa TIg
QVEAEYKTEC (POPOAOYIKA XpnoeiC BAENE onueiwon 36. MNa Tnv Xprion 2016 o £Asyxoc BpiokeTal oc €EENIEN Kal TO
OXETIKO (POPOAOYIKO mMIoTONOINTIKO NPOPBAENETAl va XopnynBei WeTd Tnv ONUOCIEUON TWV OIKOVOUIKWY
KATaoTacgewv TnG Xpriong 2016.

Katd Tnv ohokAnpwon Tou @opoloyikoU eAéyxou, n Oloiknon Tou Opilou Oev avapével va npokUWouv
ONUAVTIKEGC (POPOAOYIKEG UMOXPEWCEIC MEPAV AUTWV, MOU KaTaxwpnenkav kai aneikoviovral ndn orTig
OIKOVOUIKEG KATAOTACEIG.

Ma Tic xpnoeic 2014 kai pe&nc, ouypwva pe Tnv MOA. 1006/2016 Tou Ynoupyegiou OIKOVOUIKGV MOU
anodexeral Tn yvopodotnon un’ apiby. 256/2015 Tou NopikoU ZupBouliou Tou KpdToug, ol €TaIpeieC yia TIC
onoieg ekOIOETAl (POPOAOYIKO MIGTOMNOINTIKO XWPIC ENICNUAVOEIC yia NapdBACEIC TNG POPOAOYIKAG VoUoBeaiag
Oev €EaipouvTal and TNV €niBoAny enINPOCOETWY POPWV Kal NPOCTIMWV OTO MNAQICI0O TWV VOUOBETIK®V
neplopiop®v (5 xpdvia and Tn AAEN Tng Xpnong oTtnv onoia n (opoAoyikn dnAwon Oa npénel va Exel
unoPAnBei).

15. MeTpnTa ka1 kata0éosig oTn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kal Twv dlabeaipwv otnv Kevrpikn Tpdnelda avalleTal wg €EAG:

: . 31" AekepBpiou 31" AekepBpiou
llooa o< Eupw 000 2016 2015
Tapeio 612 1.328
KaTabéoeic otnv KevTpikn Tpanela 7.787 11.818
ZUvoAo 8.399 13.146

To pEoo Uwog Twv eAayioTwv diabeaipwv nou énpene va Tnpei o ‘Opihog otnv Tpanela Tng EAAAdoG To prjva
AeképBpio 2016 avnpxeto o€ € 502 xIA.
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16. AnAITAOEIC and NICTWTIKA 1I3pUpara

O1 anartioeic Tou OpiAou ano kaTaBeosig kal ouvalhayec ue aAAa NICTWTIKG 1I0pUPaTa availovTal we £ENG:

lMooa o€ Eupw "000

TonoBetrosic oTn AlaTpanelkn Ayopd

AVTAMoKpIreg eEwrepikoU

AVTanNpPOKPITEC ECWTEPIKOU, KATABETEI NPoBeTiacg kal

GMEC anamnoeig

Aeopeupéveg KataBeoeic eEwTEpIKOU

ZUvoAo

BpaxunpoOsopeG
MakponpoBeopEG

17. EYnopiko XapTo@puAdkio

To unopikd XapToPUAAkIo avaAUeTal wg €ENG :

lMood o€ Eupw "000

MeToxéG & AAAoI TiTAOI HETABANTRG anodoong

METOXEG EI0NYUEVEC OTO XpNUATIoTHPIo ABnvav

OupoMoya Aoinawv ExdoTav
Aoina kpatika OpoAoya
Tpanelka opohoya

ZUVOAO XpEOYPAP®V ENNOPIKOU XapToQPUAaAKiou

18. Napaywya XpnHAaTOOIKOVOHIKG HECT

lTood o Eupw "000

MNapaywya €ni SEIKTOV / TITAWV :

SupBOAaia pEMOVTIKAG eknAnpwaong (futures)
SupBoOAaia SKawUAaTwv npoaipeong (options)
ZupBOAaia HEAMOVTIKNAG EKNANPWONG €Ni SEKTWV
(futures)

SupBoOAaia Avraaynic Nopiopatwy

(Fx Swaps)

ZUvoAo Napay®@ywv yia epnopia

BpayxunpdBeopa
MakponpoOsopa

31" AskepBpiou 31" AskepBpiou
2016 2015
8.001 10.052
15.989 29.055
5.418 5.585
12.451 0
41.859 44.692
41859 . 44.692
e O 0.
31" Aekepppiou 31" Aekepppiou
2016 2015
8.747 5.637
23.287 15.639
7.807 4.772
1.211 9.332
41.052 35.379
41.052 35.379
31" AekepBpiou 2016 31" AekepBpiou 2015
EKTIHOMEVR EKTIHOMEVR
EUAoyn A&ia EUAoyn A&ia
Ovoxgit:r 1N EvepynTiko Maénriko Ovoxgi(:rl Kn EvepynTiko Maénriko
6.656 0 2.459 0 0
70 21 77 109 40 69
3.377 0 0 2.587 0 0
0 0 47 0 157 103
21 124 196 173
21 124 196 173
21 124 196 173
(/] 0 g [/]
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H anoTipnon Twv cupBoAdiwv PEMOVTIKNG eknAnpwong katda Tnv 31 AekepPpiou 2016 kar 2015, Adyw TnG

KaBnuePIVAC €KKABAPIONC TwV NAPAY®YWV auTwV,

oupnepiAappaverai

oTo Aoyapiacud nepibwpiou

dlanpayuaTeUoIdwy Napaymywy Kai o onoiog £xel nepIAngBsi ota Aoind oTtoixeia EvepynTikoU.

19. Aaveia ka1 anaIThoEIG ano NeAATEG

To xapToQuAdkio Twv daveinv Tou Opidou avaAleTal we €ENG:

, L 31" Aekepppiou 31" Aekepppiou
[Tooa o< Eupw 000 2016 2015
Karavahwtka Advei 249 171
Adveia npog puUOka Npdowna (XPNHATIoTNEIAKOG KAGDOG) 8.709 8.168
Advela o€ OUVOEDEUEVEG KAl OUYYEVEIC ETAIPEIEC 13.170 4.100
EnixeipnuaTika ddveia 6.468 483

28.596 12.922
Meiov: MPoBAEYEIC YIa AnOPEOEIC daveiwv Kal AoIMav
anamnoswv ano NEAATEC (2.085) (1.935)
Zuvolo 26.511 10.987
Bpayxunpo0sopa 26.511 10.987
MakponpoBeopa (/] (/]

H kivnon Tou AoyapiaopoU Twv NPoBAEWEwWVY yia anopeinon Twv daveiwv Exel we €ENG:

lMood o€ Eupw "000 31n Azsg?éﬂplou 31n A;:;igﬂplou

YnoAoino €vapgng Xprong (1.935) (1.871)
MpoBAEWEIG XpRong (149) (64)
Aaypaég daveiwv 0 0
YnoAoino An§ng xpriong (2.085) (1.935)
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20. EnevOuTIKO XapTOPUAAKIO

To €nevduTikO XapTopuAdkio Tou Opilou anoTeheitar and «Aiabgoiya Mpoc MwAnon» XPNHATOOIKOVOUIKA

JEoa, Mou anoTe\ouvTal and PETOXEC, opOAoya Kal apoiBaia kepaAaia.

n 1 n 1

oo o€ Eupdd 000 31" AskepBpiou 31" AskepBpiou
2016

XpnHAaT00IKOVOUIKA HEoa d1a0Eoia npog NnMANnon
Oupohoya Kparika 1.100 246
Opohoya Aoinwv ekdoTwV 2.007 750
Suvolo TiTAwv oTabepric anodoong 3.107 995
MeTOXEG elonyMEVEG 0TO X.AA 259 0
ApoiBaia Kepahaia EnixepnuaTikwv ZUMHETOXWV 8.721 8.109
Mn eonyUEVEC METOXEC E0WTEPIKOU 252 16
SUVOAO OULIIETOXKAWV TITAWV LETABANTIIC arnodoons 9.232 8.125
Z0voAo d1a0£01oU NPoG NMANCT XapTo@UAUKiou 12.338 9.121
Bpaxunpo0sopa (/] o
Makponpdfeopa 12.338 9.121

21. SUPHETOXEG OE BUYATPIKEG KAl CUYYEVEIG ENIXEIPNOEIG

Enwvugia 0/301(71"258;3)1(2(; Xopa AVTIKEIHEVO EPYACIOV

EMENAYTIKH KEQAAAIOY & SYMMETOXQN A.E. 99,99% EMada 2‘;;’:2;’3; wEVT aipia Kegahaiou enieipnuaTikiv

IBG CAPITAL MANAGEMENT S.AR.L. 100,00% NouEepBoupyo Aiaxeipion ApoiBaiwv Kepahaiov

IBG GLOBAL FUNDS SICAV - SIF 100,00% NougepBoupyo ApoiBaio KepaAaio

HELLENIC CAPITAL PARTNERS A.EAA.KE.E. 20,00% EMada /::g’;’;’;fvm'paia Diaxerpioews Aoifaicv

IBG A.E.M.E.Y. 79,31% EMGda Mapoxr EnevduTIKWV YNNPeoIoV

MARFIN SECURITIES CYPRUS 100,00% Kinpog ﬁg;‘gg:omp'“éc €PYAOieG 07O XpnHaTIoTpIo TG
CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMGda Alayeipion ApoiBaiwv KEQaiainv

IBG INVESTMENTS S.A. 90,00% British Virgin Islands Mapoyr EnevduTikwv Ynnpeoiov
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lMood o€ Eupw ‘000 EvepynTiko YNOXpEWOEIG Ki K)\(;I(E;(:(:)ay(:mubv Ké?_l?)g {p ((.)Zp':::",ég)

EMENAYTIKH KEGAAAIOY & SYMMETOXON A.E. 3.182 377 203 151
IBG CAPITAL MANAGEMENT S.AR.L. 40 14 17 9
1BG GLOBAL FUNDS SICAV - SIF 5.077 27 86 (29)
HELLENIC CAPITAL PARTNERS A.E.A.AKEZ. 1.617 373 935 (56)
IBG A.EMEY. 0 0 0 0
MARFIN SECURITIES CYPRUS 1 1 0 0
CPB ASSET MANAGEMENT A.E.A.AK. 1.426 865 657 (600)
IBG INVESTMENTS S.A. 6.307 4.473 508 331

Ol 0IKOVOMIKEG KATAOTACEIG TWV Napandvw Buyatpikwv Tou Opilou, We e€aipeon Tnv eTaipia «IBG A.E.M.E.Y»
n onoia BpiokeTal o€ diadikacia €kkabapiong, evonoloUvTal ansubeiag Pe Tn MEBODO TNG ONIKNG €vOMOoInNoNg

OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG EnevduTikng Tpanelac.

H kivnon Tou Aoyaplaopou «ZUPUETOXEC O BUYATPIKEC KAl OUYYEVEIG ENIXEIPNOEIC» avalUETal WG EENC:

n H n H
Iood o€ Eupdy 000 31" Askepppiouv 31" Askepppiou

2016 2015
YnoAoino évap&ng xprnong 378 110
- MeTapopd PeTAEU XapTOPUAAKiV 0 268
- Meiwon PETOXIKOU KepaAdiou auyyevoUc ETaipeiag (67) 0
- Avaloyia kepdwv / (nNuiwv) and CUPHETOXEC OE OUYYEVEIC
ETAIPEIEG (38) 0
YnoAoino T€AouG Xpriong 273 378

22. EngvdUOEIG OE akivnTa Kail 1I310XPpnNoIHoNoIoUHEVA EVOMOMATA Kal GuAa nayia

O1 HETABOAEG Tou AoyapiaopoU TwV EVORPATWV AKIVITOMOINOEWY £XOUV WG £ENG:

IS10XpNOIHONOIOUKEVA Nay ia

Oikoneda-Kripia Mnx/ K('.”; ‘EminAa kai Enevduoeig

[Tood o€ Eupw '000 & Eykaraor. saz:zwsoﬁ(g Aomnog Zivolo og AkivnTa
Kripiou M:':pc: €EonAiopog

KdaTog Krriang Tnv 1" Iavouapiou 2016 12.013 36 4.066 16.115 2.553
Jeiov: ZUOTWPEUPEVEG ANOOBETEIG (5.317) (11) (3.859) (9.187) 0
MoyioTiki agia Tnv 1" Iavouapiou 2016 6.696 25 207 6.928 2.553
Anopegiwan 1310 pNOIHONOIOUKEVKV / ENEVOUTIKMY AKIVTOV 0 0 0 (128)
Mpoobrikeg 5 3 46 53 0
MeTapopEg (19) (19) 0
NwAnoeig - Alaypageg (7.268) 4) (86) (7.358) (1.795)
AnooBeaeig Xpriong (71) 4) (74) (149) 0
AnooBeaeig MwANBEVTOV - AlaypapevTwv 787 3 86 876 0
KoaTog Ktrong Tnv 31" AekepBpiou 2016 4.730 34 4.026 8.791 630
Jeiov: ZUOOWPEUPEVEG ANOOBETEI (4.602) (11) (3.848) (8.461) 0
AoyioTikn agia Tnv 31" AskepBpiou 2016 129 23 178 330 630
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To oUvolo €00dwv anod evoikia Twv €nevdloswv o akivnta Tou Opidou aviihBe otn xprion 2016 oTto nNocod

Twv € 14,88 xIA. Katd Tov MdpTio Tou 2016 oAokANpwONnKe n NwANCN Tou IBIOKTNTOU AKIVATOU TNG AEw.

Knoioiag 24, To anotéAeopa TG onoiac AoyioTNKE KATa TNV NEPUCIVA XpPHon.

H peTaBoAn Twv AoINwv acWPATWV aKIVATONOINCEWV EXEl WG EENG:

lMood o€ Eupw 000

KooTog ktriong Tnv 1" Iavouapiou 2016
Meiov: SUOOWPEUPEVEG ANOORETEIG
MoyioTikn a€ia Tnv 1" Iavouapiou 2016

MpooOnkeg

MWANOEK - MeOEeKg

Aaypapeg

AnooBEaEic Xpriong

AnooBeoeig MwANBEVTWY - Ay papEevTuv
KoaoTog ktriong Tnv 31" AekepBpiou 2016
Meiov: SUCOWPEUPEVEC ANOOBETEIG
MoyioTikA aia Tnv 31" AskepBpiou 2016

23. AvaBaAAopevn ®opoloyia

AoyioHIKO Aoina avia Zivolo
1.192 4 1.196
(775) 0 (775)

416 4 421
314 0 314

0 (4 4
(33) (33)
(196) 0 (196)
0 0 0
1.473 0 1.473
(971) 0 (971)
502 0 502

H peTaBoAr Twv Npoowpivev diapopwv Péaa aTn xpron Tou 2016 avalleTal wg €ENC:

YnoAoino 1n YnoAoino 31n
[lood oe Edpw 000 Iavouapiou  Avayv@pion ota Avayv@pionora  AskepBpiou
2016 anoTeAéopara "I81a KepaAaia 2016

Enevouoeig oe AkiviTa kai IdloxpnaiuonooUpeva nayia 778 (762) 0 16
MpoBAewn yia eNIOPAAeiC XopnynoeiG & anamnoeig 1.117 (10) 0 1.107
Nonég MpoBAEWEIG 1.066 (259) 0 807
Ynoxpelwcmc yia NapoxEG Npoownikou Adyw €E000u anod Tnv 59 10 0 69
unnpecia

ABEoiua Npog NWANCN XpNK/ka Héoa (26) 0 13 (13)
MpoBAewn yia UNOTIUNGT CUUMETOXGV 1.495 19 0 1.515
AnoTiunon OpoAoywv aTnv euhoyn a&ia HECW anoTEAETUATWY 0 306 0 306
DopoAoYIKEC INUIES 839 848 0 1.687
Z0voAo 5.329 152 13 5.494

H peTaBoAr Twv NpocwpIvev diapopwv PEaa aTtn xpron Tou 2015 :

YnoAoino 1n YnoAoino 31n
[Mood o€ Evpw ‘000 Iavouapiou Avayvapion ota Avayvapion oTtd AekepBpiou
2015 anoTeAéopara 'I81a KepaAaia 2015

Enevouoeig oe AkiviiTa kai Idioxpnaiuonoloupeva nayia 1.148 (370) 0 778
MpdBAewn via eNioPaleic Xopnynoei & anamnoeig 1.487 (371) 0 1.117
Noinég MpoBAeweig 531 535 0 1.066
Ynoxps'u)oslq yia Napox&G Npocwnikou Adyw €£6dou and Tnv 67 ®) 0 59
unnpecia

ABEoiua Npog NWANCN XpNK/ka Héoa 16 (20) (22) (26)
MpOBAEwWn yia UNOTIUNGT CUUMETOXGV 1.317 178 0 1.495
DopoAOYIKEC INUIES 507 332 0 839
Z0voAo 5.073 277 (22) 5.329
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O 'OpIAOG €xel nepinou € 213 ek. PETAPEPOMEVEC POPONOYIKEC {nUIEG oTig 31/12/2016. H avayvwpion Tng

avaBaA\opevng @opooyIkng anaitnong nepiopiletal ota € 5.494 xiA., Baosl Twv NpOCPATWV EKTIUACEWV YIA

Ta peAoVTIKG popohoynTéa kEPDN TNG Opidou (Znueinon 4).

24. Aoyapiaopoi Mepidwpiou kai EkkaBapiong XpnHaTioTnpiakwv ZuvaAAayov

O1 hoinoi xpnuarioTnpiakoi Aoyapiacuoi avaAUovTtal wg £Enc:

. " 31" Aekepppiou 31" AskepBpiou
[Tooa o< Eupw 000 2016 2015
Aoyapiaopog nepiBwpiou dianpayuaTeUoIwY Napaywywyv 6.950 13.200
Noyapiaopoi EkkaBdapiong XpnuaTioTnpiakwv guvalaymv XAA, XMA
& xpnuartioTnpiwv TS aAodanng 1.425 959
Anamnoeic anod NEAATEG anod XPNUATIOTNPIAKEG CUVANAYEC O XAA,

XMNA & xpnuaTioTrpia TnG aAAodanng 665 3.150
9.041 17.309
BpaxunpoBscopa S e T e
Makponpéeopa 9.041 . 17.309
25. Eyyunoezig e§aoc@paliong ENEVOUTIK®V UNNPECIOV
O1 Aoyapiacpoi auToi avahlovTtal wg €E/G:
, ., 31" AekepBpiou 31" AekepBpiou
[T El
looa o< Eupw 000 2016 2015
Tapeio Eyyunong KataBéoeswv & Enevdloswv 4.717 4.673
SUVVEYYUNTIKO KEPAAQIO 4.161 2.662
Enikoupikod Kepahaio 1.715 1.676
Z0volo 10.593 9.011
Bpaxunpo0sopa o o
MakponpoBeopa _10.593 9.011
26. TpEXOUOEG POPOAOYIKEG ANAITAOEIG KAl Aoind OTOIXEIa EVEPYNTIKOU
O1 TPEXOUTEG (POPOAOYIKEG anaITroelG avaAlovTal we eENG:
, . 31n AekepBpiou  31n Askepppiou
lTooa o€ Eupw 000 2016 2015
MpokaTaBoAr) popou €I00dNUATOC 149 1.575
Aoind €onpakTéa nooa and EMnvikd Anudoio 126 128
ZUvoAo 275 1.703
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Ta Aoina gToixeia evepynTikoU avaAuovTal wg eENG:

, . 31n AekepBpiou  31n Askepppiou
[Tooa o< Eupw 000 2016 2015
ToOKol kal Aoina £000a €I0NPaAKTE 211 276
XpewoTeg Adpopol 217 547
Eyyunoeig 275 408
AOINEG anammoeiC EKTOC XOpnynoswv 844 1.898
Noy/apoi diay/oewe NPoKaT/AMV Kal MICTWOEWV 105 154
Z0uvolo 1.652 3.284
Meiov : MpoBAEwelg (569) (910)
ZuvoAo 1.083 2.374
Bpaxunpo6sopa 533 263
MakponpdoBeopa 550 = 2,111
27. YNOXPEMOEIG NPOG XpNHATONIOTWTIKA 18pUHaTa
O1 unoxpeWOEeIg NPog Aoind MoTwTIKA 10pUKaTa avallovTal wg ENG:
, - 31" AskepBpiou 31" AskepBpiou
llooad o< Eupw "000 2016 2015
KataBéoeig oTn Alatpanedkn Ayopd 1.800 11.629
Y noxpewoei; Npo¢ MoTwTikd IdpupaTa 59 468
Z0voAo 1.858 12.096
BpayunpoBeopEg 1858 12.096
Makponpo@eopeg o o
28. YNOoXPEWOEIG NPOG NEAATEG
O1 kaTaBéaoeig kal ol Aoinoi Aoyapiacpoi neAaT®v avaAlovTal we ENG:
. - 31" Aekepppiou 31" AskepBpiou
[Tooa o< Eupw 000 2016 2015
Kataboeig Oyewg 6.428 5.151
TapieuTtnpio 969 811
Katabioeig npoBeopiag 39.404 28.002
Aeopeupéveg Karabéoeig 5.080 3.448
Zivolo 51.881 37.412
Bpaxunpo0sopeG 51.881 37.412
MakponpOoBeopEeG (/] 0

>TIC kaTaBEoelg NnpoBeapiag, Noao € 26.005 xIA. apopd undAoina XpNUaATIoTNPIAKWV NEAATOV.
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29. YnoAoina neEAAT®V O€ XPNHATIOTNPIAKOUG Aoyapiaopoug

Ta unoAoina neAaTwv anod XpnuUaTioTnNPIakES ouvailayEeg avaAuovTal we eENG:

. - 31" Aekepppiou 31" AekepBpiou
llooa o€ Eypw 000 2016 2015
Noyapiacpoi EkkaBapiong XpnUaTioTNPIOK@Y GUVAAay v 682 3.807
XAA, XTA & xpnuatioTnpiwv TnG aAModanng )
Y NoXPEWOEIG € NEAATEC anod XPNUATIOTNPIAKEG UVANAYEC 17.361 16.246
oe XAA, XMA & xpnuaTioTnpia Tng aAhodanng ) )
ZUvoAo 18.043 20.053
30. YNOXPEWMOEIG OTO NPOCWNIKO AOyw ££030uU anod Tnv unnpeoia
Ta nood nou &xouv kaTaxwpnOei oTnV KATAoTACN OIKOVOUIKAG B€0NC €ival Ta NAPAKATW:
, Lo, 31" AskepBpiou 31" AskepBpiou
T Ei (o
004 o¢ Epe 2016 2015
YnoXpe®oeIG 1I00AOyIGHOU Yid:
Mapox&c epdna& katd Tnv ouvTagiodoTnan
- XpnUaTodoTOUHEVEG 0 0
- Mn XpnuartodoToUpeveg 236 202
236 202
Ta nood nou &xouv kaTaxwpnOei oTnV KATAGTAoT AoyapiaopoU anoTeAEOUATWY Eival Ta NAPAKATW:
lMood o€ Evpw ‘000 31n A;;i‘éﬁplou 31n A;;i;;ﬂplou
KdoTog Tpéxouoac anacxoAnong 21 21
KooTog HETaPOpPAc Npocwnikol anod GUYYEVH €TaAIpEid 10 0
XPNHUATOOKOVOUIKO KOGTOG 4 7
KooTog diakavovioumv 52 139
2Z0voAo nepIAAUBAVOHEVO OTIG NAPOXEG OE EPYAlOHEVOUG 86 168
MeTaBoAr) TNG UNOXPEWONG OTNV KATACTAGN OIKOVOMIKNG BE0NC:
lMood o€ Evpw ‘000 31n Azt:;iléﬂpl ou 31n A;S?;Bplou
KaBapr) YnoxXpéwon oTov ICOAOYIGHO KaTd Tnv apxr ThG Xprong 202 257
Eio@opég nAnpwBeioeg EpyodoTn (58) (182)
Aanavn Npog KaTaywpnon oTnV KatdoTaor anoTEAEOUATWV 86 168
Mogd nou karayxwpeiral oTa Aoind cuvoAika £00da 5 (41)
KaBapr Ynoxpéwaon oTov I00A0YIOHO KaTda To TEAOG THG XPRONG 236 202
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31. AOINEG UNOXPEWOEIG

O1 AoINEG UNOXPEWOEIG avaAlovTal WG €ENG:
lMooa o€ Eupa ‘000

Y NoXpEWOEIC anod POPOUG-TEAN

Y noXpewaoeig npoc auvdedepéva M.I

Tokol kal Aoind €£00a XProewS OOUAEUPEVA
MoTwTég diagopol

AopalioTikoi Opyaviouoi

Enmay£cg nAnpwreEEGg

ZUvolo

Bpaxunpo0sopa
MakponpdBeopa

32. NMpoBAeyeiq
O1 npoBAEWeIC avaAuovTal we EENG:

lTooa o€ Eupw ‘000

MpoBAEYEIG yia JIKAOTIKEG AYWYEG

MPOBAEWEIS VIO EYYUNTIKEG EMIOTOAEG

MPoBAEWELS yia avENEYKTEC (POPOAOYIKG XPNOEIG (ZNU. 36)
ZUvoAo

33. MeToxIk0 Ke@aAalio

31" AskepBpiou 31" AekepBpiou
2016 2015
257 417
1.166 1.942
8 3
1.303 2.040
310 150
99 86
3.142 4.639
""""""""""" 3142  4.639
S /A 0.
31" AskepBpiou 31" AskepBpiou
2016 2015
650 500
0 600
335 345
985 1.445

To PETOXIKO KEPAAAIO Napépeive aueTaBANTo kal availeTal wg €Eng:

Ap10pOG OVOHAOoTIKN Z0volo Koivav
HETOX@V Atia HETOX®V
31" AekepBpiou 2015 3.762.420 €29,35 110.427.027
31" AekepBpiov 2016 3.762.420 € 29,35 110.427.027
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34. Aoina anoBspaTika

Ta Aoind anoBepatika availovTal wg £ENG:

n - n -
006 o€ Eypds 000 31" AskepBpiou 31" AskepBpiou

2016 2015
TaKTIKO anoBepaTko 11.719 11.719
EkTakTa anoBepatika 5.672 5.672
Aoina AnoBepaTika 9 15
Ala@opd unep To ApTiov 1.545 1.545
Aoina AnoBsparTika 18.945 18.950

TakxTiko anoBsuariko. >0upwva pe TNV EAANVIKA gpnopikn vopoBeoia o ‘'OpIAOG €ival UnoxpewPévoc va
napakpatei ano Ta kabapa AoyioTIKAa Tou kEPDN €AdXIOTO NoodooTO 5% £TNOIWG WC TAKTIKO anoBeuaTikd. H
napakpdrtnon nalel va €ival UNoXpeEWTIKI) OTAV TO OUVOAO TOU TAKTIKOU anoBeuaTikoU unepBei To 1/3 Tou
katapepAnuevou PeToxikoU kegaAaiou. To anoBepatikd autd To onoio €ival popoloynuevo Oev PNopei va
OlavepunOsi ka®’ oAn Tn Oidpkeia {wng Tou Opilou kal npoopileTal yia Tnv KAAUWN TUXOV XPEWOTIKOU
unoAoinou Tou AoyapiacpoU Kepdwv Kal {NHIWV EIG VEOV.

Ag@opoAoynra anoBsuartikdg. O 'OUINOC NPOERN OE CUPWNQIOHO TWV aPOPOAOYNTWV ANOBEUATIKOV Mou
Exouv oxnuaTioTel Bacel IdIkKWV OIATAEEWV MPE (POPOAOYIKEG (NUIEC  XWPIG onoladnnoTe (pOpPOAOYIKN
empapuvon f AoyioTikn eninTwon. MNa Ta anoBepatikd autd, cUPPWvVa Ye Ta opI{OPEVA OTO GXETIKO NpOTUNO
AAM 12, dev eixe unohoyioTei avaBarAdPevn popoAoyiKr UNoXpEwan.

ExrakTa AnoBsuarikd. Ta EKTAKTA ANoBeUdTika €XOUV OXNUATIOTEI and QopoAoyndevTa KEPDN, ENOUEVWG
Oev Ba npokUWel NPOGOETN (POPOAOYIKI UNOXPEWON OE NEPINTWON 3IAVOUNG TOUG,

35. Tapeiaka diabéoipa kai iI0o0duvapa
Fa okonou¢ KaTApTIONG TWV TAUEIOKWV powv Tou Opilou oTa Tapeiaka diaBéciya ARgdnkav unown Kai ol

BpaxunpoBeopeg TonobeTAOEIC 0 AGAa Tpane(ika 1OpUKATA Nou €ival €iTe aueca dIaBETIPEG €iTe evrtog 90

NUEPLV.

. - 31" Aekepppiou 31" Aekepppiou
[Tooa o< Eupw 000 2016 2015
Tapeio kai dlaBeaa oTn KevTpikn Tpdnela (Enu. 15) 8.399 13.146
ANamnoEIC KaTa XpnUATonoTWTKGWV BpuhaTwv (Sny. 16) 41.859 44.692
Z0volo 50.258 57.838

2TIC TAMEIOKEG POEC aMnd AEITOUPYIKEC dpacTnpidTNTEG Tou Opidou nepihapBdavovTal ol ayoponwAnaoieg Tou
EUNOPIKOU  XaPTOQUAGKIOU TOU. AyoponwAncie Tou enevOUTIKOU XapToQUAAkiou nepidayfavovtal oTiC

TAMEIOKEG POEC and eNevOUTIKEG OpAcTNPIOTNTEC.
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36. AcOUEUOEIG, EVOEXOHEVEG UNOXPEWOEIC KAl ANAITHOEIG
a) EVOEXOHEVEG UNOYXPEMOEIC ANO EYYUNOEIG

O! ovOUaOoTIKEG aieC TwV EVOEXOUEVWV Kal AVEINNUHEVWV UNOXPEWOEWY avaAuovTal we eENC:

. - 31" AekepBpiou 31" AskepBpiou
llooa o< Eupw "000 2016 2015
EVOEXOHEVEG UNOXPEWTEIG
EyyunTikeC (ZuppeToxnG, KaAng EkTéAeanc) 1.849 1.616
EyyunTikeég (MpokataBoAwv, Aekdtwv, KaAng MANpwHNG) 763 5
Zuvolo 2.612 1.621

B) Ev3eXOHEVEG POPOAOYIKEG UNOXPERNTEIG

O 'OpINog €xel eheyxBei popohoyika péEXP! kal Tn Xprion 2009. O1 popoAoyikeg dnNAWOoEIC kal Ta BiBAia Tou
Opilou Oev €xouv eheyxBei and TIG (POpPOAOYIKEG apxec yia Tn xpnon 2010 kai o ‘OWAOG Napapével
EVOEXOUEVWC UMOXPEOG YIa €MINPOCBETOUC POPOUC Kal NMPOOAUENCeIC nou Wnopel va enmiBAnBouv yia TIG

QVEAEYKTEC XPNOEIC. Ta TNV avwTEPW XPRon £xel Non oxnuUaTioTei axeTikn npoBAewn Uwoug € 335 XIA.

Ma v xpnon 2011, 2012, 2013, 2014 kai 2015 €xel €kdoBei Popoloyikd MiGTOMOINTIKO and OpkwTOUG
EAeykTEC AoyIOTEG ONWG NpoBAENETal ano TiG dIaTAEEIG Tou apBpou 82 napayp. 5 N. 2238/1994.

MNa Tn xprion 2016 ol eTaipeiec Tou Opilou €xouv unaxBei oTo POPOAOYIKO EAeyXo Twv OpKWTWV EAeykTwV
NoyioTav nou npofAéneTal and TIig diaTageic Tou apBpou 82 napayp. 5 N. 2238/1994. O €Aeyxo¢ auTog
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MIOTONOINTIKO NPoPAENETal va XopnynOei YeTa Tn dnuoaicuon
TWV OIKOVOUIKWV KATAOTAOEwV XPpNoew 2016. EkTIHoOUPE OTI PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU
eAéyxou dev Ba npokUWouv NPOCHETEC POPOAOYIKEG UMOXPEWOEIC OI onoiec Ba £xouv ouaiwndn €nidpacn OTIC

EVOMOINWEVEC OIKOVOUIKEG KATAOGTACEIC

Y) EVOEXOHEVEG VOUIKEG UNOXPEWOTEIG
Aev UNAPYOUV EKKPEPEIC £NIOIKEC ANAITAOEIG I UNOXPEWOEIG Ol onoieg 6a pnopoloav va ennPeAooOUV oucI®OWE
TNV OIKOVOUIKN kaTdoTtaon Tou Opihou katd Tnv 31n Askepuppiou 2016 , népa TwV UNOBECEWV YiA TIC OMOIEC

£xel oxnuaTioTel RdN n avaioyn npopAeyn (Znueiwon 32)

37. YnoAoina OUVOESEPEVMV HEPOV
'ONeC ol TpanedkéG ouvaAlNayeC €ival QVTIKEIPEVIKEC, OIEVEPYOUVTAl KATW aMO KAVOVIKEC OUVONKEG Kal
gUninTouv OTIC KaBnuepivec dpaoTtnpidTnTeg. O OykoC Twv ouvalaywv napoucialeTal ava kartnyopia

napakaTw.
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37.1.

ZuvaAAayEég Tou OpiAou HE TIG eETAIpieg TOU opiAou TnG Adikng Tpanedag

lTood o€ Eupw ‘000

a) Aoyapiaopoi anaiTRoE®WV
Anamnoeig kaTd NoTWTKWV BPUPATWV
XopnynBévTa daveia

NOINEG anamnoeig

ZUuvoAo

lTooad o€ Eupw '000

B) Aoyapiacpoi UNOXPEMTEWV

Y NOXPEWOEIG NPOC MIOTWTIKA BpUKATA
KaTabéaoeig

NOINEG UMNOXPEWOEIG

ZUvolo

lMood o€ Eypw '000

v) 'Ecoda

Tokol kal eEopooUpEva €000a
'Ecoda ano pepiopara

'Ecoda npopnBsiv

Aoinda €00da

ZUvoAo

lMood o€ Eypw '000

3) 'EZoda
T kol kal e€opooUeva €E0da
'E€E0da npounBeiwv

Noina €€oda

ZUvoAo

31n Aekepppiou 31n Aekepppiou
2016 2015
12.690 10.126
11.434 2.428
211 188
24.335 12.742
31n Askepppiou 31n Askepppiou
2016 2015
1.482 12.513
1.504 1.923
1.171 0
4.156 14.436
31n Aekepppiou 31n Aekepppiou
2016 2015
366 0
0 0
1.023 1.072
141 118
1.529 1.190
31n AskepBpiou 31n Askepppiou
2016 2015
70 4
153 0
0 0
223 4
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2016

37.2. ZuvaAAayEg He J1eUOUVTIKG OTEAEXN Kal HEAN TOU AI0OIKNTIKOU ZupBouliou

. - 31n Askepppiou 31n Askepppiou
[looa o< Eupw '000 2016 2015
a) Aoyapidopoi anaiTRoEwv
XopnynBévTa daveia 4 0
Z0volo 4 0
, . 31n Aekepppiou 31n Askepppiou
lTooa o< Eupw ‘000 2016 2015
B) Aoyapiaopoi UNOXPEMTEWV
KaTtaBéoeig 28 7
ZUuvoAo 28 7
. - 31n AskepBpiou 31n Askepppiou
[looa o< Eupw '000 2016 2015
Y) ‘Ecoda
T kol kal eEopoloUpeva €00da 0 0
'Ecoda npopnBeiov 0 0
ZUuvoAo 0 0
. - 31n Askepppiou 31n Askepppiou
looa o< Eupw ‘000 2016 2015
0) 'E€oda
T kol kal eEopoloUpeva €€0da 0 0
ZUvolo 0 0

37.3. AUOIBEG SIEUOUVTIK®OV OTEAEXDV KAl HEA®V TOU AIOIKNTIKOU ZUuHBOUAiou

. . 31n AskepBpiou 31n Askepppiou
llooa o< Eupw '000 2016 2015
AUOIBEG peAwV AKKNTIKOU U Bouliou 75 334
Mio6oi 531 453
ZUuvoAo 606 786

38. TleyovOTa PHETAYEVECTEPA TV OIKOVOHIK®OV KATACTAGEWV

Aev NpogKUWAaV NEPAITEPW ONUAVTIKA YEYOVOTA PETA TNV NUEPOMNVia I00AoyIoWoU nou va ennpealouv TIC

napoUosC XpNUATOOIKOVOUIKEG KaTaoTAoeG.

Mapouoi, 4 Iouliou 2017

O AieuBUvVwV ZUBoUAOG & O levikog AIEuBUVTIG
AvVTINPOESPOG TOU OIKOVOHIK®OV & AIOIKNTIKGOV
A101KNTIKOU ZupBouliou Ynnpeoiov
Oe03wpog Oe0dwpou AvéoTng ®IAGnoulog

O Ai1guBuvTiiG AoylioTnpiou

KwvoTavtivog KaAAipng

68



5 ENENAYTIKH TPAMEZA EANAAOX

ENOMOIHMENA ZTOIXEIA KAl TAHPO®OPIEZ THE XPHZHZ amé 1n lavouapiou 2016 péxpi 31n AekeyBpiou 2016
(Anpooieupéva Baoel Tou N.2190, GpBpo 135 yia EMIXEIPATEIG TTOU GUVTATOUV ETNOIEG OIKOVOUIKEG KATAOTATEIG, KaTd Ta A.AM.)
Ta TapakdTw oToIXEIa Kal TANPOYOPIEG GTOXEUOUV O€ HIA YEVIKH EVNEPWON YO TNV EVOTIOINWEVN OIKovouIk KaTtdoTtaon Kai Ta amoteAéopara g" EMENAYTIKH TPAMEZA EAAAAOE A.E." O avayvwaoTng, Tou
€mNTa va aviAfael oAokANpwEVN EIKOVA TNG OIKOVOUIKAG BEONG Kal Twv amoteAeapdrwy Tou Opikou, Tipémel va e§ao@aAioel TPOTRACN OTIG ETATIEG EVOTIOINWEVES OIKOVOHIKEG KATAOTATEIG TIou TTpoBAETTOUV Ta Algvry
MpéTutra XpnuatoolkovopikAg Avagopds, Kabwg Kar oTnv £kBean eAEyxou Tou opkwToU eAeyKTH AoyioTn. EVOEIKTIKG pTropei va avarpégel atn dieuBuvan SiadikTiou Tng, TTou avaptwvTal Ta eV AOyw OTOIXEId.

ITOIXEIA THE "ENENAYTIKH TPAMEZA EAAAAOL AE." ZOvOeon AloiknTikoU ZupBouliou
QiebBuvon £dpag s Ayiaheiag 32 & Mapadeioou, Mapouot, 151 25 Mpdedpog, Mn ExteAeaTikd Méhog - ABpadp Modvapng
AP. MAE. :45090/06/B/00/4 Avrimpoedpog & AieuBuvwy Z0pBoulog, EkteheaTikd Mérog - Be6dwpog Oeodwpou
AP. T.E.MH. : 3664201000 AvamAnpwtig AieuBivwv Z0pBoudog, EkteAeaTikd MéAog “MixanA Avopeddng
Appodia ETTOTITIKA apxn . Ymoupyeio Avémugng, Tpdmeda EAMaSog levikog AleuBuvtig, ExteeaTikd Méhog  Avéatng PiAdTouAog
Hugpounvia évkpiang amé 1o AloiknTikd ZupBosAio Avegapmnro pn ekteheaTikd Méhog - Ayyehog Zampavidng
TWV ETATIWY OIKOVOHIKWV KATAOTAGEWY -4n louhiou 2017 AvegdpTnTo un ekTeAEaTIKO MéAog *lwévvng Epiplag
Opkwr6g EAEYKTAG AoyIoTAG : Kwvaravrivog MixaAarog AvegapTnto pn ekteheaTikd Méhog - lwavvng Nahaiokpaoodg
EAeykTikn etaipia : MpdigyouwrepyaougKoutepg
Tumog ékBeang eAEyxou eAeyKTWV : Me a0pgwvn yviun
AigtBuvan diadikriou s www.ibg.gr
ZTOIXEIA KATAZTAZHZ ENOMOIHMENHE OIKONOMIKHE ©EXHE ITOIXEIA KATAZTAZHZ ENOMOIHMENOY XYNOAIKOY EIZOAHMATOZ
Mood ot XIAiadeg eupw Moaod ot YIAiadeg eupwy
EvepynTiko 3111212016  31/12/2015 11-31/12/16 11-31/12/15
Tayeio kai diaBéoipa o kevpikég TpaTECES 8.399 13.146 | KaBapd é0oda amd 1ékoug 3.716 1.878
ATaITAOEIG aTTO XPNHATOTTIOTWTIKG 18pUaTa 41.859 44,692 | KaBapd éooda amd tpamelikég apoiBE Kal TpoprBeieg 2.776 4.363
XpnHaTooIKOVONIKG OTOIKEIa EVEPYNTIKOU OTNV EUAOYN agia péow ammoTeAeTudTwWY 41.052 35.379 | 'Ecoda amé pepiopara 55 51
Mapaywya xpnpaToToTWTIKA péoa 21 196 | AmoteAéaOTOl XPNHATOOIKOVOHIKWY TTPASEWY 774 3.127
Adveia kal ATAITACEIG aTTO TIEAATEG 26.511 10.987 | Znuiég emevduTikoU XapTopuAakiou 0 (40)
XapTo@uAdKIO dIaBETIHWY TIPOG TIWANGCT ETTEVOUTIKWY TITAWV 12.338 9.121 | Aoimé Aeitoupyika amoteAéopara 1.539 1.510
YuppeToxéG O€ BUYaTPIKES KAl TUYYEVEIG ETTIXEIPATEIS 273 378 | 'Ecoba amd AciToupyikég SpaaTnpIOTNTEG 8.860 10.889
Emevduoeig o€ akivnra 630 2.553
1310XPNC1HOTIOIOUPEVA EVOWMATA KAl GUAQ TTAYIa OTOIXEID 833 7.349 | ApoiBég kai €§0da TTpoawTTIKOU (6.993) (6.921)
AvaBaAouevn popoloyikr amaitaon 5.494 5.329 | Tevika Aeimoupyikd €§oda (3.514) (3.263)
Noyapiacpoi MepiBwpiou kai EkkaBapiong Xpnuatiotnpiakwy ZuvaAaywv 9.041 17.309 | AmooBéoeig (378) (221)
Eyyunoeig e§aopdhiong EmevBuTikv utmpeaiwv 10.593 9.011 | Zdvolo e§6dwv (10.885) (10.405)
Tpéxouaeg PopoAoyIKEG ATTAITATEIG 275 1.703
NoiTré aToIxEia evepynTIKOU 1.083 2.374
ZYNOAO ENEPTHTIKOY 158.402 159.527 | Z0voho AtroteAeopaTwy Tpo TPoPAéwewv & Popwv (2.025) 484
Ymoxpewoeig kai 1510 KepaAaia
YTOXPEWTEIG TIPOG XPNHATOTIIOTWTIKA 13pUpaTa 1.858 12.096 | MpoAéyeig amopgiwang daveiwv (149) (64)
YToXpEWOEIG TTPOG TIEAGTEG 51.881 37.412 | Amopelwaeig Kal AoiTrég TpoPAEweIg 178 (1.015)
YmoAora eAAT@Y € XpnuaTIoTneIakoUg Aoyapiaauolg 18.043 20.053 | ZovoAo MpoPAéyewv 28 (1.079)
MNapaywya XpnUATOTIIOTWTIKA péCa 124 173
YTIOXPEWOEIS Y10 TTAPOXES OTO TPOCWTTIKG Adyw 680U aTmd TV UTMpPETia 236 202
NOITIEG UTIOXPEWTEIG KAl TTPOPAEWEIG 4.127 6.084 | Znuiég mpo Popou (1.997) (595)
Zivolo Ymoxpewoewv (a) 76.270 76.020 | Popog Eigodriparog 176 279
MeToxk6 kepaAaio 110.427 110.427 | Znmég perd amod @opoug (A) (1.820) (316)
NoiTré ammoBepaTiké Kal aToTeAETHATa €1G VEOV (28.295) (26.920) | Aorré guvoliké égoda perd amd gopoug (B) 446 279
Zivolo I3iwv Kepahaiwv (B) 82.132 83.507
ZYNOAO YMOXPEQZEQN & IAIQN KEOAAAIQN (a) + (B) 158.402 159.527 | ZuykevTpwTiké GUVOAIKG £0050 peTd oo Ppopoug (A)+(B) (1.375) (38)
ITOIXEIA KATAZTAZHZI ENONOIHMENQN TAMEIAKQN POQN XPHEIHZ ITOIXEIA KATAZTAZHZ METABOAQN ENOMOIHMENQN IAIQN KEGAAAIQN
Mood ot XINadeg upw Moaod ot YIAiadeg evpw

111-31/12/16 _1/1-31/12/115 31/12/2016 31/12/2015
Z0voho EI0POWV / (EkpOwV) amé AeImoupyIkéG dpaaTnpIdTnTES (a) (15.342) 28.036 | Z0voho 18iwv kepaaiwy évaping Tepiddou
Z0voho EI0POWV / (EKpOwV) a6 eTeVBUTIKEG SpaaTnpIdTNTES (B) 7.764 2.852 (01/01/2016 a1 01/01/2015 avrioToixa) 83.507 83.544
Z0voAo EI0POWV / (EKPOWV) ATTO XPNHATOBOTIKEG SPaaTNPIOTTES (V) (2) 136 | Képdn (¢nuiég) xpHoews HeTd amo eépoug (1.820) (316)
KaBapn atgnon / (ueiwon) ata Tay. AlaBéo. kar 10030v. xprang (a)+(B)+(y) (7.580) 31.025 | Kabapd e106dnua kataywpnpévo am'’ eudeiag 446 279
ZUvolo elopowv / (EKpowv) xpriong (7.580) 31.025 | omv kaBapr} Béan
Tapeiakd diaBéaipa kar I0od0vapa évapéng Tepiddou 57.838 26.813 | ZUvoho 1diwv kegahaiwv AfEng Tepiddou
Tapelakd S1abéaipa kai 10080vapa AfEng Tepiodou 50.258 57.838 (31/12/2016 ka1 31/12/2015 avrigToiya) 82132 83.507

ZNUEIWOEIG:

1) 'Exouv pnBei o1 hoyiaTikég apxég ol oTroieg uioBeTABNKav amé Tov OpiAo, cUpgwva pe Ta Aigdvr MpdTuta Xpnuatooikovopikig Avagopds (A.M.X.A.) 6Tiwg epappooTKaV KATd TV TponyoULevn xprnan.

2) O1 etaipeieg Tou Opihou €xouv eheyxBei amo Tig popoAoyIKES apxEg HEXPI Kai Tn xprian Tou ékAeiae Ty 31-12-2009. Ma tnv avéAeykTn xprion Tou 2010 éxer oxnparioTei mpoBAewn moaol 320 XIA. eupw.

3) O1 etaipeieg Tou Opidou eivar pn eionypéveg ato X.A., kai amoteAolv Buyarpikég Tng Tpamefag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia BpiokeTal o€ kabeaTwg e§uyiavang amé Tig 25/3/2013. H Tpdameda,
Baael odnyiwv amo v Tpdmeda g EAGD0G utroxpeoUTal 0NV GUVTAEN EVOTIOINUEVWY OIKOVOUIKWY KATAOTAGEWY PE T péBodO TG OAIKAG EvoTroinang.

4) Aev ugioTavTal epTrpaypaTa Bapn £ Twy TTaYiwv TIEPIOUTIAKWY aToIKEiwv Tou Opilou..

5) Aev uTrapyouv emidIKeG Ay uTTO dlaiTnaia S1agopég KABWG Kal aTroPATEI§ DIKATTIKWY ) SIQITTIKWY 0pYAVWY TIOU EVBEXETAI VO £XOUV GNUAVTIKA ETHTITWOT 0TV OIKOVOMIKA AiToupyia Tou Opilou.

6) O apibuog amagyxoAoupévou TTpoowTTikoU Kata v 31/12/16 avépyetal ae 172 dropa, evw v 31/12/2015 ritav 166 aroua.

7) Amd Tig ouvalayég Pe Ta oUVBEDENEVT PN, Yia TO Xpovikd diaoTnua amd 01/01/2016 éwg 31/12/2016, mpoékuwav Ta &g Toad: - pe S1EuBUVTIKG aTeAéxn kal péhn TG Aloikoewg: €00da 0 XIA.eupw , £50da 606
XIA. €Upw €K Twv oTmoiwv apoIBés 531 XIA. eupw kal apoiBé A.Z. 75 XIA. eupw - We Aoima auvdedepéva pépn: é0oda 1.529 xIA. eupw, £E0da 223 xIA. eupw. Ta umoAorTa, kard Tnv 31.12.2016 Twv amaithoewy Kal
UTIOXPEWOEWV a6 TIG £V AOyw auvalayég Exouv wg e€AG: - pe DiEuBUVTIKG aTeAEXN Kal péAN TnG AlOIKATEWS: amaITioelg 4 XIA.cupw, UTTOXPEWaEIG 28 XIA.cupw, - Pe Aoimmd ouvdedepéva pépn: amaitioelg 24.335 IA.
€UPW, UTIoXPEWaEIS 4.156 XIN. eupw.

8) Zto mAaigio emTdTmiou eAéyxou Trou dievepyeital amd Ty TTE yia a) v opBétnTa Twv uToBaAopévwy aToIxeiwv TTPOANTITIKAG ETTOTITEIAG TNG KEQAAIOKAG ETTAPKEIAG, TOU TOTWTIKOU KIVOUVOU Kal Tou KIvEUvou
ayopdg kai B) Tou GUOTAKATOS ECWTEPIKOU EAEYXOU Kal ETaIPIKAG SlaKuBEpvnong pe Eupaan ot diaxeipion Tou TOTwWTIKOU KIVEUvou, Tou KIVOUVOU ayopdg kaBwg Kai TiG eyKpITIKEG Bladikaaieg avaAnyng TIGTOSOTIKWY
KIVOOVWY, kal y) To EmAupa xpApatog, mapeAfednaav améd Tov Opiho oxédia mopiopdrwy Ta otoia TpowdrBnkav amd m Aloiknon oto A.Z. kai atnv Emtpotr EAEyxou, pe OKOTIO TNV EvUEPWOT TOUG VIO TIG EVEPYEIES
TIou /3N £x0uv AN@BE 1) TTPOYPAUMATIOTE TIPOKEIMEVOU I TV CTTOTEAETATIKOTEPN QVTIUETWTTION TWV EUPNHATWY TIOU avVaPEPOVTAl OTa £V AOYw OXEDICL.

Mapouoi, 04 louhiou 2017

O AIEYOYNQN ZYMBOYAOZ O TENIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTIZTHPIOY
& ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY OIKONOMIKQN & AIOIKHTIKQN YNHPEZIQON
OEOAQPOZ A. GEOAQPOY ANEZTHZ X. ®IAONOYAOZ KQNZTANTINOZ I'. KAAAIPHZ

AAT. 653056 Kumpiakng Anpokpariag AAT. AZ 048611 AAT. AA413310 /AM.0.E.E.: 24336 AA. A’ TAZHZ
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