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ANAKOINOQYXH

Kataydpiong oto TI'evikd Epmopikd Mntpoo (I'E.MH.), otoyelov g Avovoung Etopeiog pe v enovopio
«Xmopormapaymyun ko Epmopikn Etapsio IAIONIP XAI-MITPENT EAAAX Avavopog Etoipeion.

Tnv 21/07/2017 xoraywpichnkav oto I'evikd Epmopucd Mntpoo (IE.MH.) ta koatotépw otoyeio mg Avovoung
Etapeiog pe mv enwvopio Xmopomapoyoywkiy kar Epmopuc Etapegio ITAIONIP XAI-MIIPENT EAAAX
Avavopog Etapeia, to droxpitikd titho [TAIONIP XAI-MITPENT EAAAY kow api®Oudé TEMH 379101000:

A) Me Kodwd ApiBuo Kataydpiong 1135858 o eykexpuuéveg amd v 15/06/2017 Tevik ZuvELevon OtKOVOUIKESG
KOTAOTAGEIS UE TIC OYETIKEG ekBEcElg Omov amd v Keipevn vopobesio amattovvrar yio ™ ypron 01/01/2016 wmg
31/12/2016.

B) Me Kwdiko ApiOud Katoydpiong 1135859 n amd 15/06/2017 amdpacn g I'evikng Tuvédevong cOUQ®VO, pe TV
omoia opioTNKV Y10 TOV EAYY0 TV OKOVOHIKGY KOTAGTAGE®DV TG Xpnong arnd 01/01/2017 éwg 31/01/2017:

H eheyktikn etaipeio «<PRICEWATERHOUSECOOPERS.»,

YyeTiko £yypago aoknong shéyyov g Mepropépsara Attikic, ITIE AOnvodv Bopewog Topsog (Ap. Hport.: 10095/17 /
07/07/2017).

H yvnodmra tov napdvtog propel va emPePorwdei and to hitps://www.businessregistry.gr/publicity.aspx

Kowomoinon:

1. Ertoipeio: «Zmopomopoyoyuey kou Epmopucy Etonpeio TTAIONIP XAI-MIIPENT EAAAX  Avévopog
Etaipeio»
Alvon: ®DAEMITK 15
T.K.: 15123, MAPOYZXI

2. Tleprpépera Attikng, ITE ABnvav Bopetog Topéag
Alvon Avamtoéng
Tuquo Avovopwov Etoipiov
A.Meooyeiov 372, 15341, Ay. Iapackeun

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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‘ExBeon Avelapnrov Oprutod Eheykt) Aoywom)

TIpog toug Metoyovg g Etaipeiag «Znoponapaywyiki] kar Epnopikr) Etaipeia TAIONIP XAT -
MITPENT EAAAY Avavupog Etapeias

‘ExOcon Eif v el Tov X Too1kovoukay Katagragewy

EAeyEape Tig suvnuuéves xpnpuatooikovopkés kataotacelg me Erapeiag «Znoponapaywyiky kat
Epnopikij Etaipeia ITATONIP XAT - MITPENT EAAAY Avavupog Etaipeia» (Etaipeia), ol ontoieg
AEOTEAOUVIQL a7 TOV 100A0Y0G TG 31ng Ackepfplov 2016, Tic katadTdaeic anOTEAEOUATWOV Kal
uetaformv kabaprg O8ong g Xpricews tov £Anke v nuepopnvia avTi), kabhg KAl To OYETIKO
ApoohpTnua.

EuvBovn mg Awiknon ¢ yia tig Xpnuatoowkovopikie Kataotaoelg

H Bioiknon &xer v evBivn yia Thv KatapTion kat eVAoyn Aapovoiacn avtav Ty
XPNUCTOOIKOVOLIK@Y KATAGTACEWY SUNpwva pe Ta EAMnvikd Aoyiotika Ipotuaa, 6nwg kat yia
ekeiveg Tig eoartepikeg Suchibeg mov 1 Sioiknon kabopilel wg anapaitrteg wote va kabiotatal Suvami
1) KATAPTION XPNHATOoIKOVOLIKOV KaTaoTaoewy analiaypévev and ovmiadn avakpifeia, mov
opethetan gite ot anatny gite o AMdbog.

Ev@ivn tov Eheyret)

H 8k pag evbivn eivau va ek@pdooupe yvop enl autdv 1oV XpNUaTooIKOVOUIKOY KaTaoTaoE Y UE
Baon Tov Eheyxd pag. Aievepyrjoape Tov EAeyX0 pag cuppuva pe ta Aiebvii Ipotena EMyyov, ntov
£xovv evoupatwdel oy ENnvikr) NopoBeoia (PEK/B' /28B48/23.10.2012). Ta npoTusa avtd
anmTolV v CUHHOAYHIVOUGOTE PE kavoves Beoviodoyiag, kabag kal va oxebalovpe kal Sievepyoipe
Tov EALyY0 pe okond Tnv anoktnon etioyng Saopaliong yia 1o £av 01 XPNUATO0IKOVOUIKES
KataoTaoelg eivan anallaypéveg and cvowwdn avakpipeaa.

0 &heyyog nepthapfavel ) Sievepyeaa Siabikamav yia v anoOKTIoN EAEYKTIK@V TEKURpiov, oXETIKA
JE Ta 7TO0A KAl TIG YVOOTONOOEIS 0TI XPIUATOOIKOVORIKEG KATAOTAOELG. Ol EMAEYOUEVES
Biadikaaieg faoifovtal gtnv xpion tov eAeyk AcpraapPavopévig g extipnong v kivBiveoy
ouvcwdovg avakpifelag Twv YpniatookovopikGy KaTAOTACEWY, 0L opeiietal elte oE anatn gite oe
MiBog. Kata tn Sievépyeia avtov tav extipfjoewy kivBivou, o eheyictiic efeta el TIg e00TEPIKES
Suckibec tov oxetilovial pe TyY KATAPTION Kal EVAGYT TAPOUCIQOT TWY XPTLATOOIKOVOUIKGY
KOTAOTAGEMY TG ETAIPEiag, pe akomo 1o oxediaopd eieyrnikov SaBikamav katdAAniev yia Tig
TEPIOTACELS, AAAD O HE OKOTO TNV EKPPACT] YVOUNG EXL TNG QAMOTEALORATIKOTITAG TWV ECWTEPIKAOV
S1chibowv g etarpeiag. O £heyxog nepihapPavet enlong v abiohdynon g kataAqAdtntag twv
Aoyiotikdv apywv kal pedddwv nov ypnotponoijBnray kal Tov eDAGYOU TWY EKTIEAGEWY OV ylvay
ano tn Soiknon, kabag kat afloAdyNan Thg OUVOAIKHC aPOVOIAGHS TWV XPTLATCOIKOVORIKDY
KOTQOTAOE®Y.

Motedovpe 0TI T0 EALYKTIKQ TEKUTPIA OV EXOUUE CUYKEVTPWOEL Elval EapK KM KATAAAnAa yia
Bepeiinon g eAcykTikiig Hag yvauns.

ITPAIZIOYQTEPXAOYZKOYIIEPT Avevoun Exeyxrixn Etaipeia, Acaxp. Knppealag 268, 15232 XaAdvip
T: +30 210 6874400, $: +30 210 6874444, www.pwe.gr

Acwe. Knpioiog 260 & Kolipov, 15232 XeAavp, T: 430 210 687.4.400, 0 +30 210 6874414
Ebvijg Avtioraong 17, 55134 Ocooaiovikn, T: +30 2310 y88880, O: +30 2310 459487
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Baom yia Fvaun pe Emeoiakn

AT 10V s)u:yxo pag spoékpe 4T yia T Xpijon o eAnke v 31 Aekep Bp{ou 2010 0 (popo)\oymog
EAEyYOG @O TIg cpopo)\oymsg apyec Bploketai oe eEsJ\tEn KOl Ta anoTehéopatd tov Sev exouvy
opotikonownBei pExpr v nuepopnvia veypagiis thg napovoag ExOioewg EMéyyou. Q¢ ek ToUTOL TA
(POPOASYIKG aOTEASOpHATA g Xpriomg avig Sev éxouv karaotel optoukd. H Etaipeia Sev éxe npoﬂei
OE EKTIUNON TV npoueermv @OPWV KAl TWV 1T poaquqoemv Aov mBavdv va KaTaAo YIoToUv Katd v
O0AOKAp@G N AUTol ToU opPoAoYIKG eAEYYOU Kl Bev Exel axr]po.tlael oyxenkf npofisyn yia mm] mv
evbeyopevn unoxpsmon Ao tov heyx0 pag, Sev Exoupe amtoktioel ebioyn SiaopaMon oxetikd pe
v ekTipnon Tov Lpoug e APoPiewng mov Tuxdv anarteital

Ivoun pe Emgpoiakn

Katd m yvioun pag, extog and Tig mbaveg extaoeig Tov BEpatog s1ov pvnpoveterat oty
napaypago “Baon yia Tvapun pe Emeuiakn”, ol ouvnppéveg Xpiuatooikovopikés KataoTioeig
napovoiadouvv ebAoya, ano kabe ovomdn anoyn, v otkovopks Béon g Etapelag katd my 310
AerepBpiov 2016 kau T xpnpatookovopikd g extiboon yia ) ¥prjon aov Einke v nuepounvia
avti, aoppeva pe Ta EAnvikd Aoyiotika Ipoétona.

'Exle i v Nopmwayv kat Kavoviotikay Anaumoeeoy

AapBavovrag vndpn ot n Soiknon £xe1 v evBivn yia v kataption g 'Exfeong Awyeipiong tov
Atoiknmiko¥ Evpfovdiov, kat' epappoyi twv Siatakewy tne tapaypagov 5 tov apdpov 2 (uépog B)
Tou N. 4336/2015, onuet@voupe OTL:

a) Kata ) yvaopn pag n 'ExBson Mayeipiong tov Awixnuko’ ZupBoviiov éxer katapnodei cdupuva
HE TIg 10XOVIES VePIKES aartroelg Tov apbpov 43a tov Kwd. N. 2190/1920 kal To nepiexopeve avtig
avtioToIxel je TIg GUVIHUEVES XPNHATO0IKOVOUIKEG KATAOTAOELS TG XpRong mov £Ante myv
31/12/2016.

B) Me Baon  yvoon nov anok Toape katd o0 EAeyxo pag, yia v Etcpeia kat 1o repifédiov g,

Bev £yovpe evronioet ovoaielg avakpifeies oy 'Exbeon Awaxeipiong tou Aoikntikol Thg
ZupfiovAiov.

e

pwe
ABrva, 24 Mdaiov 2017
MpdioyovetepyaovgKovnepg O Opxrwtdg Eieyking Aoylotig
Avavuun EAeykn Etaipeia
Opkwtol EAeyktég Aoyiotég
AM. Z0EA 113

AnpnTpng Zovpuang
AM. ZOEA 16891

2of2



‘ExBeon Alaxeipiong Tov AloiknTikov Zupfouliou
mpog TNV TakTiki Feviki ZuvéAeuon Twv MeToxwy Tng Aviovupng Etaipeiag
PIONEER HI-BRED HELLAS
ZNOPONAPAIQriKH KAl EMMOPIKH ETAIPEIA NAIONIP XAI-MMPENT EAAAX
A.E.
yia Ta wempaypéva tng 30ng eTaipikig XpRong ou EAnte Tnv
31n Aekepfpiov 2016

Kupiol Métoxol,

Me Tnv eukaipia TN KaT@Beong yia Eykpion Twv XpnuatolKovopikwy Karaotdoewv g
Evaipeiag, oag Tapoucidfouvpe TV mapovoa €kBeon pag, yia Tnv ETaIpIKA Xprion Tou
EAnge v 31n Aekepppiou 2016.

FENIKA

H rapoloa eraipikn) Xprion eival n TpIakocTr Katd celpd kal TTEPIAQUBAVE! THY XPOVIKT
mepiodo amd 1 lavouapiou 2016 éwg kai 31 Aekepppiov 2016.

Kata mn diapkeia g xpriong autrig, o1 dpaotnpidtnies NG ETaipeiag utripgav oUP@uveg
HE TNV ioXUoUoa vouoBeaia Kal Toug oKoTToug TG OTTwG opilovTal aTrd To KaTaoTaTIKG TG,

O looAoyioudg, ta AtroteAéopara Xpriong kal n kardotaon petaBoAwv kabapric Bong
NG Tapamavw xprong omwg utroBaMetar atn Mevik ZTuvéAeuon TPOKUTTTEL amd Ta
BiBAia kai oroixeia Tng Etarpeiag kan ouvtdyBnke cUpgpwva PE Ta TpoBAETGUEVa aTd Tov
Népo 4308/2014 (EAAnvIG AoyioTikd MpoTuTra).

To Aoiknmké ZupBoUAio ETTIXEIPWYTAG HIO YEVIKA TOTTOBETNGN ET TWV EPYACIIV TG
Etaipeiag, Twv oToixeitv Tou looAoyiopod Twv ATroTEAECUATWY Kal TNG KATAOTAONG
peraBoAwyv kaBaprig BEoRS TNG KPIVEHEVNGS XPAONS, 0ag YVWRIZEl Ta TTAPaKATW:

IZOAOIIMOZ

ETOIXEIA ENEPTHTIKOY

Amofépara

Ta amoBépara g Eraipeiag avaAvovial wg e&g:

31.12.2016 31.12.2015

TMpoidvra £toia kal nTeAR 1.806.975 66 1.065.742,84
Epmopevpata 2.541.826,92 2.575.108,25
Nptiteg UAeg kan Didpopa uhka 544.749,94 264.001,47
Zuvolo 4,893.552,52 3.904.852,56
MNpdBAsyn amopeiwang 0,00 (131.799,21)
Fevikd ZuvoAo 4,893,552,52 3.773.053,35




Eputropikéc amaiTigelg

Q1 eptropikég atraitiioels Tng Etaipeiag avaivovral we eEng:

31.12.2016 31.12.2015
MeAdTEC ECWTERPIKOY 4.550.899.81 3.248.421,18
NeAdteg eEwTEpIKOU 0,00 14.000,00
EmirayEc EI0TTPAKTEES UETOY POVOAOYNUEVES 5.502.893,85 4.601.028,43
pappdna aioTpakTéa 258.623,92 6562.535,37
Zavolo 10.312.417,58 8.515.984,98
MpoBAswn EMOQAMOV ELTTORIKWY CITAITHOEWY -2.100.000,00 -2.000.000,00
KaBapo mogd ERTTOpIKWY aTAITOEWY 8.212.417,58 6.515.984,98
AoITréc amaiTiioEIg
O1 Aoirég amraitrioeig Tng Etaipeiag avaAuovral we akoAolBusg:
31.12.2018 31,12.2015
Atraitnon awo $dpo MNpoaniBéuevne atiac 1.669.040,21 1.457.877 .84
XpewoTikd urdAoima TpounBELTWV 1.210.335,36 786.396,53
Amnaitnon amd eépo HEPITUETWY TTPOC ETTIGTROMT 22.449,39 22.449,39
Aoirrd 35.702,38 2925 45
Zuvolo 2.937.527,34 2.269.649,21
Tausiakd SiaBéoipa kai looBuvaua
Ta Tapeiaka diaBeoipa kal iIcoduvapa avaAlovral we e§Rg:
31.12.2016 31.12.2015
KataBigsic dwewe 1.136.355,16 734.985,02
Tapewakd Sadioa 140,43 173,21
Zdvoho 1.136.495,59 735.158,23
ITOIXEIA NAGHTIKOY
BpaxumpdéBeopa Saveia
Ta BpaxutpdBeopa daveia g Etaipeiag avaAlovral wg eEAg:
31.12.2016 31.12.2015
Adveia amé 1paweda EUROBANK 3.408.569,55 2.279.951,15
Adveia amd Tpanela ALPHABANK 2.299.394 84 1.660.375.40
Adveig amd EONIKH TPANEZA 2.369.765,49 1.324.374,83
ZuvoAo 8.077.729,88 5.264.701,38
Ta tpamedikd daveia tng ETaupeiag apopolv ot Ke@aAala Kivnong.
ENTTOPIKEG UTTOXPEWTEIS
O1 epTTOpIKESG UTFOXPEWOEIG avaAUovTal we EgR¢:
31.12.2016 31.12.2015
|_Mpoungeuric efwTepikod 1.478.582,09 677.733,90
MpounBeuTéC ETWTERIKOU 992.842 29 - 365.410,38
MeTaxpovoAoynuévee EMITAYEC TTANPWTEEC 5.518,00 0.00
Z0voho 2.476.942,38 1.043.144,28




AOITTEC UTTOXPEWOEIC

Q1 AoITTég uTToXpEWOCEIS avahlovTal wg eERG:

31.12.2016 31.12.2015
MoTWTKA UTTOAOITA TTEAGTWV 423.510,78 893.994 48
Yoy pewoeis oe yewmrovoug (amd e5odoAdyia) 22,40 196,95
Aortroi moTwrég {avramodoTkd TEAN oTopwv) 1.299,56 4.057 67
Zdvoho 424.832,74 898.249,10
‘Efoba ypoeswc deboulsupéva
Ta £€oda xprioewg SouAeupéva avahuovial we eER¢:
31.12.2016 31.12.2015
Ayopéc TrapaingBeioes Pn nipoAoynBeioee -18.543,87 236.456,13
MpoBAéwerc apoifuv EAEyxoU 55.000,00 45.000,00
MpOPAEYN XPEWOTIKWV TOKWY 93.882.42 95.618,06
Aoirég TpoPAéweig 94.682,16 64.183,53
NpoPAEwn TRIR TPOGWTIKOY 0,00 103.387,67
MpopAeyn exmrwcewv Tiipou 200.000,00 170.235,16
Zovoho 425.020,71 714.880,55
ANOTEAEIMATA XPHIHE

KukAog epyaogiwyv (TTwARGEIG)

O1 kUkAog epyaociwv Tng Etaipeiag pewwbnke kard 1,83% oe gxéon mMPOg autdv TN¢

TponyoUHEVNS Xpriong.

MikT6 KépSog

To pIKkTo kEpdog TG ETaipeiag aughenke katd 1,16% oav TooooTo £ TWV TTWARCEWY,

Aceiroupyika £€oda

Ta Aermoupyika £toda m¢ Eraipeiag oe oxeon mpog v TponyoUUEVR Xpron

TTapouciddouv TG ESNAG PETAROAEG:

‘Egoda AoiknTikng Aeitoupyiag:
‘Efoda Aermoupyiag AiaBeong:

peiworn kard 4,08%
peiwon kara 4,08%

Ze TTOOOATO ETT TOU KUKAOU epyaciwv avépyovtal ot 5,88% kai 16,81% avricToixa.

Xpnuarooikovopika éfoda

Ta é€oda ¢ Katnyopiag autr¢ Hewdnkav O oxeon ME autd g xprions 2015 kai
avijABav ato Tood Twv 709.096,77€ (2015: 934.856,

37 €).




KaBapd aworteAéopara (kEpbn) XpHONS TTPO ®OPLIV

Ta xaBapa aoteAéopara (kEpdn) Xpriongs Tpe @opwy g Etaipeiag avépxovial aTo TTooo
Twyv 3.361.116,35 €.

KINAYNOI KAI ABEBAIOTHTEZ

To PaKPOOIKOVOUIKG Kal Xpnpatooikovouiko wepiBaAiov atnv EANGDa epgaviler onuadia
orabeporoinang, waortéco efakohovBei va utrdpxel aBeBaidtnra. O1 EAeyx0l KEQaAdiwy
TToU apyIkwe empBAnBnkav omn xwpa v 28 louviou 2015, cuvexifouv va ugictavral,
WOoTOT0 EKTOTE £XOUV Xahaptioel. O éAeyxol kepahaiou eixav Bpaxuxpovia ETITTTWON OTIC
eyXwpleg dpaotnpioTnTeg TS ETaipeiag, watdoo autd £xel opahooinBei. Me Tnv uTréean
o1l ol £Aeyxol kepaAaiwv Ba upigTavial povo yIa PIKPO Xpovikd Bidotnua kai 6m ol
oupQWVNUEVOI Opol Kal TTpoUToBEoelg Tou TpiTou Tpoypduuatog Gidowons Ba
gpappootoly, dev avapéveral onpaviixn apvnmkr emimTwon ong SpactnpidTnTes TNg
Eraipeiag.

To euleTdBAnTO Kal aBERAIO PHAKPOOIKOVOMIKO KOl XPNHATOOIKOVOUIKG TTEPIBGAACY OTnV
EAMGda dev avapévetal va £TTNPeAoE! onuavTika TV Asiroupyia, Tn SpacTtnpidtnTa Kol Tnv
olKovouIkr) katdotaon Tng Evaipeiag. Mapd 1o yeyovdg auto, n Aioiknon exmiud Slapkug
TNV Karaotaan kal Ti¢ mBaveg HEAAOVTIKEG ETTITITWOES TNG, TTPOKEIPEVOU va Siac@aAioce!
o1 avaAauBdvovtal OAEG o1 aTrapalinieg EVEPYEIEG Kai TPWTOPROUAIEG yia TV
eAaxI0TOTTOINCT) TUXOV EMITTTWGEWY OTIC SpacTnpioTnTES NG ETaQipEiag.

H Aioiknon Oev eivan o€ Beon va TpoBAcwel e akpifeia ig mBaveg eEEAIEEIC oTNV EAANVIKA
olkovopia, watéco pe Bdaon v afioAdynory g, n Awiknon éxer karairifer aoTto
oupTrEpacpa  om Oev  amairouvial  TwpooBereg  TPORAEWEIS  amopeiwong  Twv
XPrHATOOIKOVOUIKWY Kal K XPNHOTOOIKOVOUIKWY TTEPIOUTIaKUV OToIXEIWwY g ETaipeiag
v 31 AexkepBpiou 2016.

1. [ioTwtkoc kivbuvoc

O ev Aoyw KivBuvog TTpokUTTEl aTrd TIS KOTABECEIS {TNOTWTIKGG KivBuvog Tpatedusv) Kal
TNV MOTWTIKAR SIEUKOALVON OTOUG TEAQTEC (TOTWTIKGS Kivduvog TeAarwy). H Eraipeia
OUVEPYAZETON ME TO MEYOAUTEPA Kal TTAEOV e0pwoTa TPOTEQIKA 1I6pOHATA TS EAANVIKNS
ayopag, Twy OTToIWY N TATOANTITIK IKQVOTNTA EiVal IKAVOTTOINTIKA.

H Etaipeia emriong, epapuolel auotnpég dadikacieg Siaxeipions MOTWTIKOU Kal TTOAITIKOU
KiviUvou Twv TrEAaTWV TG.

2. KivBuvog Ting Twv TTRoidvTwy

H dioiknon g Etaipeiag Bewpei 6T Eival aTORaKPUGHEVOS 0 OXETIKOG KivOUVOG pEYAAWY
QUEOHEINCEWY OTIG TIHEG AYOPAC TWV TTPOIGVIWY TNG.

3. Kivduvog PeuoTéTnTag KAl THUEIQKWY POWY

H cuvetr] diaxeipion TN pEUCTOTNTAS EMITUYXAVETAI HE Tnv Uapén Tou KatdAAnAou
cuvBuaopol peucTwy JIGBECIHWY KOl EYKEKPIHEVWY TPATTESIKWYV TIIOTWOEWV.

H Eraipeia diaxeipidetal Toug Kivduvoug Trou UTropei va dnuioupynBolv amd €AAEnyn
ETTAPKOUS PEVCTOTNTAG PPOVTICOVTAS VO LTTAPXOUV TravTa e§Qo@aMOMNEVES TPATTEQIKES
TMOTWOoEIS Tpog xprRon. O utrdpyouces OIGBECINEG aXPOIMOTOINTEG EYKEKPINEVES
TPaTEQIKEC TICTWOEIC, Eival ETTAPKEIC WOTE va avTigETwIOTel otoladiote mbavry
EAAEIYN TaPIAKWY DIABeTijwy.



4. Kepahatouyikdc kivBuvog

O ev Adyw kivduvog ouvdEeTal pe TV TBavaeTnTa dIAKOTTAG TNG amPOTKOTITNG AEIToUpYiag
ng Eraipeiag, kard tpdiro wote va aduvarei va eEac@alioel IkavoToINTIKEG arodooEeig
oTouG METAXOUG TNG. H Bioiknon tng Etaipeiag Bewpei 6T Eival ATTOLAKPUTHEVOS O OXETIKOG
Kivduvoc.

CECONOTA META THN MEPIOAO ANAGOPAS

Aev utrpgav yeyovéTta HETAYEVEOTEPA TWV XPNHATOOIKOVOUIKWY KATAoTAoEWY NG 31ng
AekepBpiou 2016, Tou va emnpeddouv ONMEAVTIKA TRV KATaVONON QUTWY TWv
Xpnuatooikovopikwy  Karaotaoewv kai 8a Empeme i va kowomonBolv A va
SiagopoTolijoouv Ta KovBuAa Twv SNUOCIEUPEVWY OIKOVOUIKWY KATACTACEWY.

AOINEZ NAHPO®OPIEX
TEAOG, oag avapéPoupE 6T

- H Etapeia dev katéxel idleg LETOXES.

- H Etaipeia dev kaTtEXEl XpESYpaPA.

- H Etaipeia dev katexel diaBéaipo cuvaAAaypa.

- H Etaipeia dev £XEI aTnV KUPIGTNTA TNG akivnra.

- H Etaipeia Sev aokei dpactnpidtnta otov Topéa Epeuviov kat AvamTugng.

- H Etaipeia npei nig Siarageig tng epyarikris vouobegiag

- OAa Ta wpoldvTa kal eptropedpara ou diakivel n Etaipeia gival pe amdAuto ceBacud
oT0 TEPIBAAAOV.

2TOIXEIA THZ ETAIPEIAX

Ta oroixeia g Etaipeiag £xouv wg e€rg:

‘Edpa : ®AEMIyK 15, 151 23 Mapovot

YTmokardotnua : Tewpyikn ZxoAn, Ocpun Oegoalovikng

ATTOBNKEUTIKOI Xwpot : KatoavTwyn 3, Metauop@uwaen ATTIKRG
MewpyIkA ZX0Ar, @éppn Gecoalovikng

pageia : Adpioa; Xar¢nuixain 81
Kouotnviy: lwvwy 6

Ap. MAE . 14339/01AT/B/86/44/96

Ap. FTEMH : 000379101000

ADM. : 094150550

AOY. : ®.AE. ABnvuv

OIKONOMIKH KATAXTAZH KAI MPOONTIKH TH: ETAIPEIAX

H tropeia Twv epyaaiwy ¢ Etaipeiag yia 1 Xprion 2017 uwroAoyidetal TeEpiTTou oTa idia
emritmeda pe autr) Tou 2016.

Mioteboupe 6T N Topeia Tng ETaipeiag KpiveTal apkeTa IKavoTroiNTiKe, AdpBavovtag uoyn
TI¢ SIadop@oUNEVES QuvBnKeg TnG ayopdc kai n Tlevikn ZuvEAeucn Ba eykpivel TIC
Oikovopikés KataoTaoels yia tnv xprion mou éAnge 31 Aekeuppiou 2016 kan Ba atmrarAdagel
1o Aloiknmkd ZupBouhio kal Toug EAEYKTEG aTrd KABE EuBavn.



TéAog, euxapioToUpE yia TNV EQTTIOTOOUVN Trou £XETE emidEISEl TTPOG Ta TPGOWTA TOU
AtoikniikoU ZupBouliou.

Metd nipng,
A TO AIOIKHTIKO ZYMBOYAIO

H Avrirpoedpog & AievBivouoa ZouBouhog

XPIZTINA AETAKI



BEBAIQZH

H avwrépw ékBean Tou Aloiknrikou ZupBouhiou g Etaipeiac MAIONIP — XAl MNPENT
EANAZ AE., TTou atoteAeital aird 6 oeAiBeG, apopd OTIG OIKOVOUIKEG KATAOTATEIG TNG
XpAong trou £Ange tnv 31 AekepBpiouv 2016 kan eivar auTr TTou avagépeTal oTnyv ‘EKBEaN
EAtyyxou Opkwrou EAeykry AoyioTi Trou ekdoBnke v 24" Maiou 2017.

AOrva, 24 Maiou 2017

O Oprwrog EAeyKTAg

Anpntpiog ZoupuTng
AM ZOEA 16891

§
pwec

MpaigyouvwrtepyaousKoumepg
Aviavupn EAeykrikn Etaipeia
Opkwroi EAeykTég AoyioTEg
A. Knogioiag 260

152 32 XaAdvdpi
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2MOPONAPAIQriKH KAI EMIMOPIKH ETAIPEIA
MAIONIP XAI-MMNPENT EAAAZ AE

ETRnoiec XpnHaToolKovopikég KartaoTAoEIg

20ppwva ue Ta EAANVIKA AoyioTikd Mpétumra (N.4308/2014)
yia T Xxpion mou éAnée tnv 31 AekepBpiou 2016
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EAGda
TnA.: +30 210 6800741
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A. KATALZTALH ANOTEAEIMATON
yia T ¥pijon mow éAnge v 31 AckepBplou 2016

{Moca e Eupd)
Inp. 01.01 - 31.12.2016 01.01 - 31.12.2015

Kukhog epyaciiv (kaBapéc) 3 30.493.923,35 31.062.350,74
KooTog mwAfgewy 4 19.422.710.90 20.145.537,90
Miktd amroréAsopa 11.071.212,45 10.916.812,84
Aoimd quviien £éooba 12.134,74 7.795,00

11.083.347.19 | 10.924.787,84
‘E£oba Biolknong 4 1.793.605,35 1.795.093,89
‘EEoda GidBeorng 4 5.126.168,37 5.130.422 66
Aoimd §oda kan Cniég 100.254,37 53.533,77
AWOPEILTEIS TIEPIOUTIaKWY OTOIKEIWY (xaBapd ToGo) 5 100.000,00 346.051,03
Kepdn kan Enuies amd SidBean pn Kukhopopodviwy |
OToIXERIYV 2.964 97 3959,69
Aomré éooda kan képdn 6 69.442 46 447.560.73
AtToTeAEOopATA TTPO TOKWY KOl POPWIV 4.035.726,63 4.047.646,91
MioTwrikol TékoI kel Guvapr Eooda 7 34.486,11 25.311.,27
Xpewornkel éfcha 7 709.096,29 934.856,37
AmtotéAeopa Tpo @oHpv 3.361.116,35 3.138.101,81
®dpog Eigobrparog 8 -849.208,45 -1.135.945,13
AtroTéAecpa TTEpIGBOU PETE aTTO POpouC 2.511.807,40 2.002.156,68

O anperwoeig ang ceAibes 8 éwg 23 amoreholv avaTeoTaaTO PEPOS QUTLIV TWY XPNHATOOIKOVOPIKWY KATGOTAOEWV.
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B. [EOACFIEMOZL
katd v 31 AexepBpiou 2016

(Mood oe Eupw)
31.12,2016 31.12,2015
ENEPTHTIKO
Znp.
Mn kukAQ@opoivig TTERIOUTIOKGE gTOIYEIT
Evowpara Mdyia
Axivnra 9 27.306,25 30.716,25
Mnyxavohoyikdg eEomhiopds ] 43,68 10.393,96
Aoimrég eEomhiopéeg 8 61.879,84 52.435,91
Zovoho 89.229,77 93.546,12
Aula MNayia Evoiyeia
Aamwaveg avamrugng 0,03 0,03
Aoimd duda 10 0,18 0,18
Zivoho 10 0,21 0,21
XpnuarooIKevopikd TTEPIOVCIORG OTOIXEIT
Adveid kai aTTaITioEg 11 23.680,67 23.680,67
Zdvoho 23.680,67 23.680,67
ZivoAo pn KukAOopolivTwY TTERIOVTIAKILY
OTOIEIWY 112.910,65 117.227,00
KuxAowopouvia TEPIOUTIOKE OTOIYEIa
AT ar
‘EToipa kol NEITEAR TIpoidvTa 12 1.806.975,66 1.065.742 84
EpTropedpara 12 2.541.826,92 2.443.309,04
Mpwreg UAsG & Bidgopa uMKkd 12 544.749 94 264.001,47
Zuvoho 4.893.552,52 3.773.053,35
XpnNuarogIKovoKE TIOIXEIT Kal
npoxkarafoléc
EuTropIXES QTTAITTOEIC 13 8.212.417,58 6.515.984,98
Aoimég awairioeig 14 2.937.527,34 2.269.649,21
NpomAnpwpéva EEoda 10.399,46 15.821,78
Tapeiaxkd Sabémpa ka ioodivapa 15 1.136.495,59 735.158,23
Zovoho 12.296.839,97 9.536.614,20
ZUveAo KukAopopoUvTwy TTEPIOUTIAKIWY
oToIyEiwY 17.190.392,49 | 13.309.667,56
ZOVOAD EVEPYNTIKOL 17.303.303,14 | 13.426.894,66




PIONEER HI-BRED HELLAS

Xpnparooicovopkéc Karaoraoeig 31 Aexeufipiou 2016

31.12.2016 31.12.2015
KabBapi 8o
KarafAnpéva kepdhaia
KepdAaro 16 1.800.000,00 1.800.000,00
Zovoho 4.800.000,00 1.800.000,00
AtroBepaTikg ku armeTeAéopaTa g vio
AoBepamkd vopwy 1 KaTaoTankou 17 619.974,62 619.974,62
ArroreAéapara eig véo 2.528.602,93 2.018.745,53
Zuvolo 3.148.577,55 2.638.720,15
Zuvoho kabBaplic Béong 4.948.577,55 4.438.720,15
TpopAéyeig
MNpoBAéWels yia Tapoxes ge epyadopevous 554.605,00 520.134,00
Zivoho 554.605,00 520.134,00
Ymoxpewoeig
BpayutrpéOsopES UTTOXPEWTEIS
ELTTOPIKEG UTTOXPEWCEIG 18 2.476.942,38 1.043.144,28
Tpamedixa Adveia 19 B.077.729,88 5.264.701,38
Dépog eigodrijuarog 8 37.084,88 232.056,83
Mool eépor kan TEAN 20 197.747,52 164,893,18
Opyavigpoi koviwvikig aopdiiong 160.762,48 150.115,08
NOITIEG UTTOX PEWOEIG 21 424.832,74 §98.249,10
‘E€oba yprigewg Souieupéva 22 425.020,71 714.880,55
Zjvoho 11.800.120,59 8.468.040,40
ZivoAo UTTOXPEWCEWV 11.800.120.59 B.468.040,40
Zuvoho kafapiic BEonc, TpoPAEWEwWY K
UTTOX PEWTEWV 17.303.303,14 | 13.426.894,55

O anpeoeis anig GeAIBES 8 £tug 23 amoTeAodv avaTéoTaoTo PEPOS GUTUNV TWV XPNUATOCIKOVOLIKWY KATOOTAOEWY.
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PIONEER HI-BRED HELLAS A.E.
Xpnuarooikovouikic Karaoraoeig 31 Aexeufipiou 2016

A. ZHMEIQEEIZ ENI TON XPHMATOOIKONOMIKQN KATALZTAZEQN

1. FENIKEL NAHPO®OPIEZ

H NAIONIP XAI-MIMPENT A.E. (e@efrfic i «ETanpeian) elvar Avivupn Eraipeia Tou SpactnpioTroiElal oTov Topéa Tng
Tapaywyric ki epmoplag ombpwy kol Amagpdrwy. H Etaipeic gugrdBrke 1o 1985, elvan eykateotnuévn oty EAMGSa ka
n GiedBuven g €0pag g eivar O86¢ @Aéuivyk 15T.K. 151 23 oto Mapodc. H Etaipeia éxer apiBpd Mevikod
Epmropikols Mnrpuwou 000379101000,

Zkordg Tng Etaipeiag elval n epropla, Giavopd kol TpoWBNOR TwY TRUARTEWY QYPOTIKWY OTropwY, MTTaopdTwy Kai
TpoidvTwy puioTpogTaciag.

v Etaipeia , ato 1éAog TN kAeiGpEvnG Xprong, ouppeteixe katd 46,67% ,n evapeia PIONEER SEED HOLDING
NEDERLAND BV, n omrola edpever otnv OAAavdia.

O apiBpdg Tou TpocwIKoU TRV 31n AekepPpiou 2016 avriABe oc 50 dropa (31.12.2015: 51).

O ¥pRuaToOIKOVOUIKEG KaTaoTdoelg g Etaipeiog eykplOnkav yia Snuogicuan amé 1o Aloiknmikd Iuvpfothio oTig
16/5/2017 kan TEAOUV UTO TNV Eyxpian g Emioac Taxmkrdg Mevikijg Zuvéieuong Twv Metdxwy.

2. BAIIKEZ AOTIZTIKEE APXEEX

2.1 MAaioro kardpnong rwv XpRuarooikovopIxwy Karaoraoswy

O1 XprparooIKoVOHIKEG KATAgTACEIG £X0UV XKaTOPTIOTEl gUPpWva pe 10 EAAvikG AoyioTikd NMpdTua kar'egapuoyr Tou
N. 4308/2014 “Néa EAMvikd Aoyiomikd Rpdruma, cuvagels puBpiceig kal dAMeg SiardEer”.

O xpnporookovopikés koTaoTdoelg xouv ouvtayBel pe Bdon v apyr] Tou IgTopikod KOGTOUC Kar pE TNV apxf TG
auveyiZouevng SpaatnmdTnTag («geing concern»).

O xpnuarooikovopikéc kaiaordadic Tapoumddovia O Eupur wou elvan To vépiopa ato owolo SpaaTtnploTaiEital n
Etonpeic.

To HAKPOOIKOVOUIKG Koy Xpnparooikovopikd TepIBdiiov otnv EAMGSa epgaviZel onudbia oraBepomoinang, waoréao
efakohouBel va umrdpye aBsfmdtnra. O éheyxor kepaialiwy Tou apyikuc emBAMBnKkav atn xwpa TRv 28 louviou 2015,
guveyifouv va ugiogravral, wovego EXTOTE £xouv xahapwael O EAEyyol KegaAalou efxav Bpaxuxpdvia EMimTwan oTg
EYXpieg SpaaTnpidTnTeg TG ETaipeing, wotdgo aurd Exel opaiomoinBel. Me Tnv utréBeon 671 o Eheyxol KEpahaiwv Ba
upigTavral povo yia PIKpd Xpovikd didatnua kal 611 01 suppvnuévol dpol kal TpolTroBEéaeig Tou TpiTou TPoYRUNHATOC
Sidowarng 8a epappogToly, Sev avapévetal onuavnkl apviTike EWiTTwon orig SpaoaTnEdTATES TS ETaipeiag.

To eupetdBAnTo kol aféfol0 PoKpoOIKOVOUIKG KOl ¥XpnpaTooikovopikd TepiBdAhov otnv EAMGBa Sev avapéverar va
ETNpedoel anpaviikg Tnv AciToupyia, T Spaotnpidmra xal Ty oikovopikl kardataon mg Eraipeias. Napd to yeyovoc
autd, n Awolknon EkTd BIOPKWS TNV KATEOTACN KAl Ti TBAVES HEAAOVTIKEG EWIMITWOEIS NG, TWPOKEWEVOU va
Siaggahicel 6n1 avalapBdvovral GAe¢ o1 amapalinieg evépyeieg kal mpwroBoudies yia Ty eAayigTomoingn Tuxdv
EMTTWOEWY aTig Bpaammpidtntes g Etaipeiag

H Aioiknon Sev eivan oe 8Eon va TpoRhéyel pe akpifeia Tig mBavég eEEMEEIC otV EAANVIKY cikovopia, waTtdoo pe Baan
Triv abloddynor g, n Awiknon éxel kataAifel oto guumépacpa 6 Sev amarmouvial wpdabetes mpoRAdweig
QmopEiwong Twy XPPOTCOIKOVOUIKWV KOF [N XPNHOTODIKOVOUIKWY TIEPIOUCIOKWY oToiXeiwy Tng Eraipeiag tnv 31
AexepBpiou 2016.

2.2 MepiAnpn anuavnikwy AOYIOTIKWY TOAIMIKWY KO EXTINCEWY

H ouvraln twv yprparooikovopikiy katadgtdaewy airaitel dmwe n Awoiknon ¢ Etaipelog stpopalvel 0e anpaviikég
AOYIOTIKEG EXTIUAOEIS, Trapadoxes kat KpIgels tou emnpedlouv Ta UTTOACITTA TWV TTEPIOUTIOKWY OTOIXEIWY XU
UTTOXPEWOEWY KA TIS YVWOTOTTOINGEIS, TH yvwaTomoinon evOeXduEVWY amaiTioEwy Kol UTTOXPEWOEWY Kabwg Kal Ta
wapoudialopeva éooda ko E§oba. Ta Tpaypanikd amorehéopara evBéxetal va Siagpépouv amd Tig exTipijoelg autés. O
anpEavTKGTEPES AOYIOTIKES TTOAMIKES, KPIOEIC KOl EKTIDROEIS avapopikd PE yeyovoTta Twy owoiwv n e§éAEn Ba prmopoloe
va pETORAAEl ouoiwbuig Ta KOVOUAID Twv XPNHATOOIKOVOLIKLY KATAOTEOEWY Katd Tnv eTOpEvn Swdekdunvn weplobo
elvan Ta €ric:

2.2.1 Evowpara Tayia
Apyiki avayvipion

Kard tv apxikr] avaywwpion, Ta Wayia atoixeia empeTpodvial oTo KOOTOS KTHONG. Z70 kbGOTOC KIONG Twy wWaylwy
mepihapBdvovial ko 01 damdveg PeAtiwong Toug, O SOTTAVES ETNIOKEUWIV KOl GUVINPHOEWY KEQaAQoTToIo0vTaN GTay
eyTrinTtouy otov oplopd Tou TIEPIOUdIaKOU oToiXefou (.. O1av Tpogaufdvouv TV woeihipn {wr Tou maylou
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BeAnovouv v wapaywyikn Tou duvapikdtnra), SiapopeTikd avayvwpiovral we £Eodo evrdg TRg xpriong oTnv owoia
TPAYHaToTTOIoUVTal,

MevayvevéoTepn empérpnon
MerayevEoTepa emHETPOOVIAN OTO OOORETINO KOOTOS KTHTEWS (KEOTOG KTAGNG PEloV TIC OWPEUNEVEG OTTOORECES Kal

TUXOV aTTopeEwoErg Tng akiag Toug).

Ta wdya Teplougiaka oroixeia Tng Etaipeiag agopolv eykaragTdgels o akivata TpiTwy, PNXaviPaIa, PETaQopiKd
péoa kafwg kan eTTITAG Kal ADITTG eEoTThiopd. O aooBECEIg Twy TIEpIOUaIaKWY aTolxelwy uTrohoyilovran Ye T oTadspr
HéBobo katd ) Sidprea TG weshiung {wig Toug kal éxouv we eEfg:

Eyxaragrdoeis knipiwv g akivnra 1plvwy

(Aidpkeld picBwang : 9 ) 9&m
Mnyxaviuara ki Texvikés Eykaragrdoeic 10 £
MEGa eTWTEPIKWY HETAPOPLV 8,33 ém
Emparyd autokivara 6ém
Emmha ka Aoimdg eEomAigpde: 10 ém
HFY & nAextpovikd cuykporriparg 5€&m

Memouciaxd groixeia pe afia pkpdtepn Twv 1.500 cuph amoofévovial 0AoOXEPWG EVTES TOU Popoioyikal £Toug OTO
omoio amokTi8nkav.

H améoBean apxigel dtav 1o Tepiougiaxd aroixelo eivan £ToIpo yia T Xprion yia v orrola TpoopideTal
M yn 6ev umrdreral oe améofeon.

O weéhipeg fwég, o1 uToAeiupaTikés afleg kal péBodor amGOBECNC TWY EVOLIOTWY WOYRWY UTGKEVTAN ETNGIWG OF
errave§fTacn Kard@ TNV KAtapTION TWY XPRUOTOOIKOVOUIKWY KOTGOTAOEwv Kal avatrpocappdlovial e PEAAOVTIKES
xpioerg, edv kpmBel amapalirnro.

DNaggn avayvwpigng

To wayia wepiougiaxd otoikela ta omoia kard m Sidpkeia Tne TepIGSou Hiarédnkav ) Bev avapévovial TTAEOV LIEAAOVTIKG
Xpnparooikovopikd ogehn amd T Xprion 1) m BidBear| Toug TTavouv va avayvwpifovTal atov 1IsoAoyIopd Kai 1o kEpSog 1
{nuia Trou TPOKUTTEI Ao TNV avwiEpw amoavayvwpion Tpoabiopiletal we n Siopopd HeTafl Tou xadapol TROIGVTOL
¢ &idBeong kan TG AoyioTikrs agiag rou oToixeiou kal To owolo TEpIAOUPAVETal GTHY KaTAoTaaT aTOTEAEONATWY, OTO
kovdliA aKeEpdn kat nuiks amd SidBean pn KuKADPOPOUVTWY TTEPIOUCITKUY CTOIXEIWVY, OTO XPOVD TTOU TO OTOIYEID
wale va avayvwpieral,

2.2.2 MicBwoeig

O xaBopiouds Tou KaTa Moo pia guvalhayn epmepityel pioBwan f 6y, Paagiferar oy oucla g quvaliayric kard TNy
nuepounvia oguvayns e axenkrg cuppacng, Snhadl oTo katd TETO UTTAEXE! WIC CUPPWYIC oTnv oTola o EXHIoBWTAG
petaPiBader oto woBwih, Evavr avioAidyparog, To Sikalwpa XpAong Eveg TEplouoiakols oroixeiou via i
gupuvnuévn Teplodo.

H Eraipeia we pobwriig

MeprTiigelg oBWGEWY TEPIOUTIOKWY aTOIXERWY awd TpiToug 6Trou n Etaipeia Sev avahapPdvel dAoug Toug KivBUvoug
kal 10 ogpeAn Tng (Dwokinoiag Tou TWEpouoiakol otolxeioy avhpetwifovial we ADToupyikés Kol Ta pIgBWpaTa
avayvwpidovial we £Eoba ora amoieAéopara pe T otaBepri péBodo ge GAn TN Bidpreia g ploBwong, extdg edv pia
GAAn ouoTnuank péBolog eival TEPICGOTEPD QVINTPOTWIEUTIKA yic TNV Karavopr} Tou eE6dov Twy oBwpdTwy amn
Oiiprela g pioBwang.

Ta ypageia - £6pa g ETaipeiag kabug kal Ta etaipikd auTokiviTa avripeTwifovial wg Aeitoupyikég podwoelg. Ta
meBwpara empepifovral ora é5oda Sioiknong ka ova £oda SKIBECNS OTNV KATGOTACT ATTOTEAEOUATILY.

2.2.3 AvAa mwavyia oroixeia

Ta duha Tayia atoixela o QTOKTWYTG pEpovwpéva avayvwpilovral aTo kHOTeG KaTd TNV apXIKl TOUG avayvwpien.
MerayevéoTepa TNG apXIkiG Cvayvwpions, Ta duAa TEPIOUOIOKG OToIXEld EWMETROUVTOl OTO KOGOTOS peiov TIG
CWPEUHEVEG aTTooBETEIS kan Tuxdv owptupives {nuies amopeiwong. Acv avayvwplfovTal EQWIERIKLWG Bruioupyolpeva

duha groieia. O wpdhipeg Jwig Twwv dudwv TEPIOVTITKLIV OTOIXEIWY EKTIKIVION WG TETEPACHEVES (i OTTPOaBIGPIOTES.
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Ta duha ieplouTiaxd avoixela Tng Eraipeiag apopouv é5oba épeuvas kar avdTTuENg Kabig kat AoYIoRIKG TpoypapHOTO
Ta otreola elvan TAfpweg amoofeopéva. Aev umdpyouv duda Tdaya pE amepIGpIoTn BidpKred Jwris.

Arnopeiwon afiag pn XpRuarooiKOVOoLIKWY WEPIOUTIaKwY aToixEiuv

Ta pn XpaHoTookovopikd TIEpIoUGIaKG OToIXEla TTou EmpETpolvIal aTo kbaTag ff OTO aFOORECILO KOOTOS UTTOKEIVTON GE
£heyxo amopeiwang TRg aglag Toug, érav umdpxouv OXETIKEG evBelfeic kal £pdaov exkmipdral ém n emiwTWON NG
evBeXOUEVNG QTTOMEIWSNG OTIC Xprparoolkavopikés kaTadTdoelg sival onuavrikr. Znplieg amopeiwang TpokUmToUV dTav
n avakTiopn atla Tou Trayiou xaraatel PikpdTEPN aTré T AoyioTiked Tou afia. Qg avaktiopn afia evos TeEpIoUGIaKOD
oToixeiou oplfetal To pEYaAUTEPO TTogd pETaEl e evAoyng afiog pewuptvng pe To kKOTTOG SIGBETNG EVOE TIEPIOUTIOKOL
oroixelov kan tne a€lag xpriong autol. H aflo yprigng eival n mapoloa afia Twy PEAAOVTIKWY TAUEIGKWY POV TToU
avauéveral va TpokGyouy amd T guvexr xprion evic TEpoumakoy groixelou kal awd 1 SidBear] Tou gTO TEADG TNG

weéAng Jwrig Tou.

Ywoxptwon avayvpians {npiag amopeiwong umdpxel povo OTav ekTIpATal 6T ) amopeiwon sivan Pévipou XapakTipa
Kai eivan grpavikod Togou. EGv kplvera én np amopeiwon eivar mapodiko0 yapakrripo, Sev Aoyifetal Tuyxdv Znuic
amopeiwong avayvwpiletar ota amoteAéopara Xprigews wg éfodo. O Inuieg amoutlwong avactpépovial ora
amoteAéoHaTa, 67av 01 CUVBKES TTOU TiS TTpokdAEcay Tralouy va ugloTavTal

Ae guvérpee TepiTTwan axnuatiocpou mpofAtyewy umoripnong kavd tnv 311 AexepBplou 2016 kal 2015 avrigToixa.
2.2.4 Xpnuarocixovopixg péoa

Xpnparooikovopikd péoo eivan pia aupfaon wou nuIoupyel XPNHOTOOIKOVOLIKG TTEDICUDIOKS CTOIXEID OE MG oVTSTATA Kal
XPNMCTOOIKOVORIKS uTtoxpEwarn rj Titho kaBaprig BEong ot ia dhhn ovrérnra.

Xpnuarcoikovouixd weplougiaxkd oroiyeia

Apyikri avayvipig

Ta ypnuarooikovopikd atoigia avayvwpifovial apyikd oo xdoTog TTou araimiBnke yia v améxTnorn Toug. To kéatog
Kriong TephapBave To oovoAo Twv Tapeiakwy SiaBegipwy (f Tapeiokwy rgodivapwy) [ v ethoyn afia dhiou
aviahAdyparog Tou Siateenke yia Thv awékTnan, Théov Bandves ayopdg.

Merayeve EmmpET
Merayevéarepa NG apXIKig avaywopions 0 XPnUaTooIKOVOUIKG OToIKEia ETIHETpOOVIGN o070 KOOTOC KTHGEWS HEiov
Tuyov Enuithv aopeiwang.

Edik6TERT, HETAYEVESTEPQ TNG OPXIKAG VEYVIWPIONG Ta EVIOKA XPNHGTCOIKOVOUIKG TTEPICUCIaKG OTOIXEID ETINETRPOUVTO
oto amooBéoipe kdatog HE TN xprion Tng EBGSEU Tou TTpayuankol emTtokiou fj YE T ataBepr] péBodo avri Tou xdoToUg
krigews, H empérpnon ato amooBEmpo k6aTog, avil TG EMPETPNORS OTO KOTTOG KTNONG, EPapHoieran 6Tav n pEBodog
TOu ATTOCRECIHOV KOOTOUG EXEI ONUOVTIKY EMITTTWON OTa TTO0G TWY XPHUATO0IKOVOUIKWY KaTGITAoEWY.

Ta xpnuartooikovopikg avorkela ou €xel Tafivoprioel n Etaipefa o autrv katnyopla efval o EPTORIKES Kal ACITTES
amaTioLIg kat apopoly KUpiwg TEAGTEG, EMTAYEG KOt YPQUUGTIO EITTTRAKTE,

{ladgn avayvwpiang
H Eraipeia maver va avayvwpiler (SnAady va amoalipel amd Tov IcoAoyiopd) £va xpnUaTooIKOVORIKG TTEPIOUGIOKS

graoixeio drav:

- EKTTVEQUY TQ CUMBATIKG SIKOROPTTA ETT TWY TAMIGKWY POV TOU XPNLIATO0IKOVOHIKOD TIEpIoUCIaRoU oToixelou, f
- peraBiBdoel ougiacTikG dhoug Toug KIVBUVOUG Kal Ta OMEAN TTOU TROKUTITOUV amé v kupidtnTag Tou atoixeiou
auTou,

Amouciwon

KGBe ypnuoTtooikovopikd Tepiougiaks aroikeio (Evroko i pun) uwbkerwal oe EAeyyo amopeiwong, drav umdpyouv ot
GYETIKEG EVDEIEEIC Trou avapépovTal ainy Trapdypagoe 5 Tou dpBpou 19 Tou vopou 43082014,

Evdeiteig amopeiwong Bewpeital 671 uploTavral drav:

- umdpxouv TTpowaveig, ocofapég, xprnuarcoikovouikés GuokoAleg Tou exBOTH | TOU  UTTOXPEOU  TWV
XPNHATOOIKOVOMIKUY OTOIXERWV, Iy

- n Aoyiomki aia eival onpavniké vwnAdtepn amd v glhoyn aflo auriv Twy oroikeiwv (étav n edhoyn afia
utrdpxer, f

- Ouopevelg vomkég, £Ovikég 1) BIEBveig ouvBrikeg aufdvouv v mBavéinTa aBétnong Pooikuy SeoueloEwy Tou
amoppEouY aTrd TO XPNUGTOOKOVOUIKG TESIOUCIaKG GToIKElT,

Znplo awopeiwarng wpoxkdTrel érav i Aoyigriki atia Tou oToikeiou efivan peyakiTepn awd ro Togd Tou n ovidTNIa EKNPG
& 8o avaxTiioe awé 10 oToIXEID auTd.
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O {nuieg amopeiwong avayvwpifovial oTRv KatdoTagn amoTEAEOUGTWY Kal avaatpépovial we xEpdn ot autr, étav ol
CuvBrAKES TTOU TIG TpOKAAETay Tayouy va uploTavral. Avaatpogs yiveral péxpl Tng afiag Tou Ba iy To oToixelo, EGv
Gev elxe avayvwpiotel {npio omopeiwang. EIGKOTEpT, Yia Ta XpHOTOOIKOVOUIKG oTaigia Tou pn KukhogopoUvTog
evepynmikod o1 Inuieg amopeiwang avayvwpifoviar étav exkmpdTar 6nt n aropeiwon eival pdvipou xapoktipa. Edv
kpiveran 6mi n amopeiwon eivan rapodikol xapaxrtipa Sev AoyiZeTal.

Xprparooikovopikés UIMOXPEWOEIC

Apxii| avayvwpion

Ot XpnuaTooiKOVOUIKEG UTTOXPEWAEIS avayvwpilovTal apXikd oTo opelhdpevo Todd Toug. Mood wou agopolv uTrép 1
uTTO 70 dpTIo EKGOaT, KaBLWG Kal TO KOOTOS TTOU OXETIZETAI GUECT PE TNV aVEARYI Twy UTTOXPEWOEWY aVTIMETWTTIovTON
wg EEoda f Eooda Tng TEpKOGOL oY o1ala o UTTOXPEUTEIS avayviuplcBnkay apxIkd.

METQVEVEQTEDN ETHILETPTION

Merayevéorepa g apxIkrig avayviipions, ol XPRUATOOIKOVOMIKES UTTOXPELICEIS ETTIHETPOUVTOI GTA OPEINGEVA TTOTU,

Avtl TNG EQaPHOYNG TWY aVWTEPW O) XPAHOTOOIKOVOUIKES UTTOXPEWOEIS avayvwpilovial apyiKd kol EMPETpOUVIa)
HETAYEVECTEPO OTo amouPéoiye kogTog pe T PéBobo Tou Trpaypamkod emrokiou 1§ Tn oTaBepry péBodo, edv n
ETPETPNON PE TOV KAVAVD TS TapoUoas Tapaypdpou EXEI GNHAVTIKY EWITTWAN g7 TO0d TWY XPUGTOOIKOVOUIKUV
KATagTaCEWV.

O TpOKUTTOVTES TOKOI 0TS TIC XPNHATOOIKGVOIKEG UTIOXPEWOEIC avayvwpilovian we éEoda ata aToteAéopara.

Ot XpNUOTOOIKOVOUIKES UtToxpeEwaEIg Tng ETapelag apopolv SAVEID kaBLxg Kal EPTTOPIKES Kal AOITTEG UTTOXPEWOEIS.

Amoavayvipion
Mia ypnpatooikovopikry utroxpéwon {f pépog autrig) Tadel va avayvwpiletar drav n umroxpéwan e€opheital, SnAabr,
otav n Séopevon TTou xaBopileral oTo CUPBCAQID EKTTANPLIVETON, QKUPLIVETAN 1] EXTIVEEL

Tpotomoinon Twy dpwy UMOTAPEVNG XpnHaTooIKavoIklG uwoypéwang (eite ogpethetal oe oIkovopiks Sucxépeia Tou
oQEIAETN EiTe Ox1) avriuetwilerar we eEdpAnon (amoavayvwpion} NS apxIKiG UTTCXPEWONG KOl avayvuwpion véag
XPNUOTOOIKOVORIKAS UTToxpéwars.

2.2.5 Tpéyouvoa xuar avafiaArdpevn popoloyla
Tpéxouoa popoioyia

O arraiTioelg kal utTtoxpewatls popwy Eigodijartos yio TV TpEXoUoa TEPIoSo EMPETPOUVIAN gT0 TFOTE TTOU avapéveTal
va avokrnBel amo [ va TAnpwiEl ong gopoloyikés apxés. Ta TooooTd Tou POPOU KOl O GopoAcyikol vopol TTou
Xpnopomololvtal yia Tov uwohoyiopt Tou wogol eivar exeiva wou Exouv Beamiarel 1) xat' oucia Beomatel £wg Ty
nuepopnvia xardoraong ypnuaraoikovopikiis Béong omg xwpa oy omela Aeoupyel n Etoipeic ko Gnpioupyet
popohoynTéo aicodnpa.

H mpdBAeyn yia @opo eigodiparos yia Tiv kAEIOHEVR XprRon kaBuws kan yia TponyolueEveES XproEls uoAoyileTal e
Bdon Ta mood Tov exnipdran 6T Bo kataBAnBolv oTig popolayikés apxé, XPNTILOTTOIVTAS TOUS BEoUoBETNUEVOUG
QopoAoYIKOOS QUVTEAECTEG Katd Tv nuepopnvia Tou icohoyiopold. H mpdBheyn @opou eigodiparog TrepihapBave! Tov
TpExovIa @opo eigobfjparog yvia kdBe xprion omwg mpokltrel amd m SrfAwon edpou eicodnuaros Kol TOUG
EKTIHIHEVOUG TTpOOBETOUG QOpoug Tou TBavdév va wpokUyouv OFE @OPOAOYIKOUG EALYXOUG TWY OVEAEYKTWV
popohoyikd xprigewy, otn Bdan eupnudtwy Tponyoupevwv gopohoyikwy eMyxwy. 026 ek ToUTOU, N TEMKI EKKOBApION
Twv Popwy eigodfparog mEavéy va amokAivel amd Ta OXETIKG Tood ta omola €xouv kataxwenBel  amg
XPNUOTOOIKOVOHIKES KATOOTATEIG,

O 1péxwv @dpog eicobiparog Tou agopd oronela Tou avayvwpilera ameubeiag otnv kabapri Béon avayvwplleral
omv kabapr Béan kal 6y ota AmoreMopata Xpriong. H Giolknon aiohoyel mepiodikg Ty BEon Trou EXEl TTAPEI
avapopika pe T poporoyikl SijAwon Tou axetiferar pe uwoBéaeg omig ooieg o opoioyixoi kavoviopol emBExovim
eppnveiag kal priaxvel oxenkn TpéBAicyn dmou eival amapaitnTo.

AvafaAidpcvn popoloyia

H hoyiomiksj Tng avaBaihopevng popoAoyiag EiodyeTan amd 1o vopo oe kaBapd wpoaipenikr Baon. H Eraipeia ewméAete va
pnv Epappdael T AoyigTikr TG avaBeAAGuEvnG Popoicyiag,

I
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2.2.6 Amodépara
ApyIkf avayvipion

Ta amobépara avayvwplfovrai apxika oto kdorog krriang. To kbéaTog KIRANG Twy amoBepdiwy TepihapuBdvel 10 oUVoAD
Twy damaviay Tou amarrodvral yia va ¢Bdoouv autd arnv wapoloa BEgn kol kardoTaor Toug. To KdaTog Tapaywyrig
TPOIGVTOG TTEQINGUBAVE! T KOOTOS TPWTWY UMWY, avaAoIHwy LAIKUY Kal kGOTOUS ETEEEpYaTiag pacov.

Ta amobépara urd wapahaBn g Etaipeiag, Sniadry 1a awoBépara ow Sev £xouv TapahngBel péxp! v nuepopnvia
Tou looAoyigpou, yio Ta omoia o1 épor TG ocupgwviag Elvar «itapdboon agtov Témo Tpeopiopol (DAP)»  Gev
avayvwpifovial wg awoBipora péoa otn xprion oAAG AOYIOTIKOTTIOIOOVIGI WG «WPOTANPWUES Twyv EV Adyw
TIEPIOUCICK IV OTOIXEIWY.

Mevayev THRET

Mera v apyikry avayvipign, Ta awoBipara emiperpolvral avnv kar' elbog xapnhdtepn afia peTafl Tou KAOTOUC KOI Trig
kaBaprig pevoromromopneg afiag Toug. H kaBopd pevatomonioin aflo Twv amoBedruy EIVOl N EXTINWMEV TiUR
GidBeoric Toug kard Tnv kavovikr) TopEela TNG emXEIPNUATIKiG SpacInEIGTNTAS, HEWNEVN KATd TO TuxGv KGOTOg TTou
OTTQITESRQI YVICX TNV OAOKApWan kai Tpayparowoinon e Siddeang.

H Evaipeia oxnpariel mpoBAEWn yia kataotpopr Twv eutropsupdiwy Tou £xel mepdoe n nuepopnvia Aféng Toug. O
peEoog 6pog {wiig yia Ta TRoiGvTa TNg eTaipelag (oTTépar), Bewpoivial Ta 4 Xpovia amd TNV RUEpOPNVIa EIGaywYi¢ TOUS,
EKTOG av guvipEXOUV TO TTapakdTw yeyovora:

- Hwoibtnra va pnv eival cuvagri He autiv Tou emimtdacel o EAAqvikGS NOpog, Emema amd emlonuous eAtyyoug amd
kuBepvnTikG opyavioud. H Evdefn pag véac nuepopnvio Affewe pETd amd autdv Tov EAcyxo, onualvel ke
TepeTaipw amopeiwon Tou amobiyarog,

- MbAuvon airé yevenikd Tpoomoinuéve opyaviopd (I TO)

Ie kGBe pio amd TIK Tapamdvw TEpITTWOEKS, Ba oxnuanoBel pia wpdBhewn arropelwang Tov amoBéuarog. Ta

amobépara wou Exouv TEplopiopév I kaBohou kivnon katd T SKIPKEIT Twy 4 ETWV BEWPOUVTTI «apYOKIVOUUEVa» Kal

oTO 5° €106, eite KoTaaTpépovTal, EiTE EMTTPéQovTal aTov apyIKS Toug kdroxo. H eraipeia axnpariZe mpdBAeyn yia Gha

Ta apyokivoUpeva awoBépara.

H eraipeia yia v arrotipnon Twy awoBepdrwy TNe xpnopowoel T péBobo «Mpdito EigoxBév-NMpwro ESaxBévs FIFO.
Fia TrepIoadTEpES TTANpogopleg axeTikd pe Ta amoBépaTa tng Evatpeiag PAEWE Znueiwan 12

2.2.7 NpoxaraBoAéc xar AoITrd pin XpruarooIXovouiKG TEPIOUTIaKE OTOIXEld

O1 mpokatafoiés avayvwpifoviar apyikd oo kdoTog Kiriong (xarafalidpeva Tood), MeTayevEDTEPQ EWIKETPWVION OTO
op}ikd kéoTOG KTiong peiov Ta xpnopomoinBévia mwood Bdon tng apxris tou SeSouleuptvou kar Tuyxdv InuiEg
amopeiwang.

Ta Aoimd pn ¥pnparcoikovopikd wEpiouciokd oToixeiz avayvwpllovial apyikd arto kbotog kiions. Merayevéatepa
ETTIHETRWVTAN G YaunAdiepn afia petafl kdoTouc krdjong kal avaxtijoipne atiag,

Ta weplovoiokd aurd ortoixela tng Evaipeiag mephapBdvovtal ota kovbohia «Aoimég amatioeisy xal «MpomAnpwpéva
EEoban.

2.2.8 Epmopixic Awmaimnoeis

O epmopikés amamiosg elval Ta wood ou opeldovial amd Toug TTEAGTEG yia WpoidvTa TTou ToulBnkay g autoug
kard mig ouviiBeig dpaotnEmétnTes Tng Evaipeiag. Edv n elompatn Twv amamiccwy avapiverar va TrpayparotroinBel
EvTog 12 pnviav awd 1o TEARG TNG XPRonG Kataxwpolvial ato Kukho@opolUv EVEPYNTIXG. AIQQOPETIKG, KaTaxwpouvTo
OTO HN KUKACHOPOUY EVEPYNTIKG.

O epTopIkéS ATTAITHOEIS KOTAXWPOUVTAl ApyIKG OTO KGOTOG KTRONG KOl PETAYEVESTEPQ TTOTIHWVTGI OT0 KOTTAS KTIiONG
Meiov {nuiéc amopeiwang. EdikGTepa, peTayevEaTepa NG QpXIKIG avaywidpions o EVIOKES EuTTopikég amairioElg
ETIMETRWVTC OTO aTTOoRECILO KGOTOS HE Th) ¥prion The HEBGSou Tou Tpayuankol emTokiou fj e T otaBepry pébodo,
avii Tou kdatoug KTions, edv n péBodog Tou amooPéaipou kOOTOUG EXE! CMUOVTIKG ETITTWONR oTa ToOod Twv
Y PHHOTOOIKOVOUIKLIV KATATTATEWY.

2.2.9. Tapsiaxa Sia@éopa xar icodovapea

Ta yphuankd Sabéopa ko icodovapa, TephapPdvouv petpnTd oto tapeio Tng Etapeiag, kataBécels GWewe Ot
Tpamedes kon GAAES BpaxuTrpoBeapeg ETeVBUTEIS UYNANRS PEUCTATNTAS TTOU Eival GUEDa unurpétplpag OE YVWOTA Wood
HETPNTY Kal USTGKEIVTON O aorjpavTo kivbuvo petaBohric trig aklag Toug.

2.2.10 Mn xpnparooixovopikic UToXpEWaEIS

O ) ¥pNUGTOCIKOVOUIKES UTTOXPEWTEIS avayvwplfovTar apyiXd Kol EFIUETPpOUVTAl PETAYEVESTEPT OTO OVOUATTIKG TTOTO
TTou avapéveral va amaitneel yia 1o SiakavoviGpe Toug.
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2.2.11 lMpofAéweic

O wpoBAéweig avayvwplfovial apyikd kal ETMPETPOUVIAN PETAYEVETTEPT GTO OVOMAOTIKG TFOCO TTOU avapEveral va
ararnBel yia To diakavoviopd toug, H pdBAeyn avimpoowTedel Tv BEATIOTN exTipnon Tou Tooou Trou Ba awarndel
yIa TRV KGAUWN TNG GXETIKAS UTTOXPEWEN.

Ot mporéyerg avayvwplfovral apyikG xaI EWMUETPOUVIQN PIETAYEVEOTEpO OTnv Trapouca afia Twv Troowv Tou
avapéveral va anmaitnBodv yia 7o Siakavoviopd Toug, avil TG EMUETPNONG GTO ovouaaTikd Teao, £Qv I EMMETPRON KE
Bdon Tnv mapoloa afia avapéveral va Exel onpaviiki ETRTIWON 070 TOOG TWY XPrPJCTOOKOVOMIKIY KATAOTATEWY,
£vavT TG EMPETPNONG RE Pdon To ovopaoTikG Tooh

EmwAtov, n Etaipela yia okomolg KardpTiong Twy XpHHATOOIKOVOUIKWIV KaTaaTAOEWY YWWOTOTIOIE] TIG evBEXOUEVES
UTTOXPEWTEIS TS (Cny. 26) wg:

- Mo mBavr Séoueuon Tou TTPOKUTTTEI aTrd yeyovira Tou wapeABdviog, n Omapén Tne omoiag 8a empPeBaiwsel
udvo améd To av oupPei r) Sev cuppel éva i) mepiogdTEpa aféBma PEAOVTIKG yeEyovaTa, TG omola Sev Eival uTd
1oV AN £AEYXO TNG ovTaTnTag

- M mapoiga Séopeuan Tou TpokUTTEl amd YEYOVOTT TOU TTapEABGVTOGC Yia Tnv otola:

o) Bev eival ogodpa mBové on Ba amaiTnBel expor TOPWY TTOU EVOWHATRUVOUV DIKOVCLIKG OREAR yIa TOV
Blaxavoviopd Tng,
B} 10 oot g Séopcuang Bev popel va emipeTpnBEl pe ETapkr aflomiatia.

2.2.12 MpoBAiweis yia mapoxéc o epyalopévous perd v éodo amd v unmnpeoia

Lupowva pe Tig Giardgels Tng epyarnikig vopoBeciag n Etaipeia karaBdhher amodnpiwogg otous cuvratioSotnpévous, o
be Utpog Twv oxetikv amodnuiicewy efapTdTal amd Ta £ TpoUTnpediag kal To Uyog Twy amodoxwv. To Tpoypappa
Bewpeita) TTPOYPTPHA KGBOPICHEVIIY TIAROYLIV.

O ummoypewoeis yia arolnpiwon umoAoyifovral atnv mposfopAnpévn afia Twv PEAAOVTIKUIV TIGPOXWV TTOU EXouV
cwpeuBel kard 1 AfEn Tou EToug, Pe Bdon TRV avayvwpion GIKAKIPATOS TFIOPOXWV Twy Epyalouévwy Katd T SIGpKEIQ
™ ovauevouevng epyaciakis dwrig. O avwitpw umoxpewaoels uwroloyifovral pe Bdon TG XPNUOTOOIKOVOUIKESG KOl
avahoyioTikeg Trapadoxéc kal kaBopifovial XpnaIHOTToIIVIAsE TNV QvaAoYIoTIKY pPEBOBO aTOTIUNONG TWY EXTIMWPEVILY
povabwy utroxpéwong (Projected Unit Method).

Ta kaBapd keo™ amolnuUrUGEWY TNG TEPIGSOU avayvwplfovial oy katdaTaar amoTEAETUATIVY KQI CTTOTEAOUVTAI OO
Tnv Taopovga affa Twv Tapoxwv wou Eyivav Bebouleupdveg kard T Sidpkeia Tou £Toug, Toug Tokoug eml THG
UTTOXPEWONG TTapoXwv, To KéOTog TrpoveEvEaTEPNS utnpeoiag, Ta avaioyiomikd képdn f dnuieg ko dmoia GAAG
mpdoBera ouviafiobonikG kbéotn. Mo Tnv Tpoefdpinon xpnopomoeital n péBodog Full Yield curve (kapmiAng

emvokiou).

H wpoBAewn yix Tapoxés ot Epyafopevous petd Tv Efodo amd mv ummpecio Tpoékuwe kardmv ooviagng
avahayIoTIKNG PEALTRE.

2.2.13 Mepiopara

Ta uepigpara rou SiavEPovTal OTOUG HETOXOUG amEKOVI[ovTal gav uToxpéwan Tn XPOvIKA oTiyur katd tv omola
eykpivovranl awd T Mevikrj ZuvéAeuon Twv Metdywv.

2.2.14 Mcrarpom oe §évo vopiopa

Zroixela ou mepAapPdavovial aTIC oIKOVOHIKES kaTaaTAgeI amoTipwvia oTo vipigua ote owoie SpacTrpioToiEiarl n
Evaipeia 7o omolo elval To Euptd.

Mia ouvarhayn e Eévo vOUICUQ HETATPETTETAL KOTG TNV apyIKf Qvayviepion gTo vOMgpa oTo omoio Karaptifovia o1
XPNUATOCIKOVOUIKES KATadgTAGEIS TS ovIOTITag pE TNV IGXUouoa guvalhaypamnkr iootipia katd 1 guvahiayy. O
Siapopés ou TrpokUTTOUVY awd TV TakTomoingn guvalAaywv of £évo vOMIONT KAl OTTO TV WETATPOTTH Twv
VOUIOUATIKWY OTOIXEIWY KATAXWPOUVTA) TNV KATAGTACN aTTOTEAECHATIY,

H Bdan petarporric Twy nipehoylwv TpounBeutwy Tng Evaipelag mou eival ot evo vouiopa yivetan Bagel icomipiiv TG
Eupwrraikrig Kevrpirig Tpamedag aro TEAog kGBe xprions.

To képbog i n {nula wou TROKUTTTEN OTTd ToV EMAVOATTPOOBIOPIONG TWY UTTOXPEWGCEWY avayvwplleTal oTo aToTeAéouaTa
xpfiong.

2.2.15 Meroyixé xe@aAaio

O koivEg ovopaoTikés PETOXEC kataywpouvial we oTtokela g kabapric Béang. Kéotoc mou ayerileral dpsoa pE
aroiyeio ¢ kaBapric Béong TapakohouBeital agaipeTikd Tou oToikeiov autol Tng xaBaprig Btong, e@bdoov eivan
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Xpnparoowovokes Karaoraoeig 31 Aexepfpiou 2016

ONUAvVTIKS YIO TIG XPNUTTO0IKOVOMIKEG KOTAOTAgENS. ZE avriBetn mepimiwon 10 ev Adyw Troad avayvwplferor we éEobo
otnv mepiodo mou agpopd.

2.2.16 Eoodua

Ta ¢ooda amd v TwAnon ayabwy avayvwpifovral, Bdoel g apyric Tou Seboukeupévou, oTo Xpavo Katd Tov otrolo
EKTTANPOGVTQN 01 TTapaKdTw TTpolTeBEaers:

a) MeraBiBdfovral gTov ayopaoTr) 01 ouciaoTikol KivBuval KOl Ta opEAn TTou guvBéovral e TRV KUpISTNTS
TOUG,.

B} Ta ayaBd yivovran amodektd amd rov ayopaati.

¥) Ta oikovouixd opéAn awd ™ cuvalhayr propolv va empetpnBolv afidmoTa kal Bewpeitar opodpa mBavi n cigpor
TOUG OTNV QVIGTNTA.

Ta éooba EmMPETPOUVIO) OE TTOCG KaBapd amd kGBe ETIOTpOpr, EXTITWEN ff POPO ET TWV TIWANTEWY.

Idwoitepa, to £oobo avayvwplletal epdgov popel va petpnBel afidmaTa kal KaTd TN OTIYRA TNS TWANSNS Bewpeltan
o@éSpa mbavr n eiopor Tou oxeTKoU TIRNaTOS oty ovidTnTa. MetayevioTepn abuvapia Tou TeAdin va eEoparioer TR
umoxpéwan Tou Sev avaipel TNV TWANGN, agol Katd tov xpdvo Tou auty Tpayparomoenke, n mpolToBeon TG
avayvwpiong, dnhadn n woAd uynAr mBavétnTa eioTpagng Tou nipfuatos ouvitpexe. Zrnv mepiTTwon aurd (SnAadr
g abuvapiag eioTpafng e amaitnong), avayvwplZerm £§odo amd Tnv aTTopEiwGn QuTrs.

H avayvipion 7wy egdbuv yiveTan o ouykekpiéva we ¢

MwAnon ayaBuwv: Ta égoda and mwinan ayaBiyv avayvwpllovral 6tav peraBiBalovicl oTov ayopacTr o ougIaaTIKO!
kivBuvol kal o opéhn TTou guvBEovIan PE TNV KUPIOTATA TOUG KOl EQATov Ta oyoBd autd yivovral amodektd amd Tov
ayopaarr.

Eooda amd rékouvg. O) 16ko1 avayvwplfovrar Baatt ypovikiis avahoyiag pe ™ péBodo Tou WpayucTKo ETTOKIOU | TN
oTabepri péCobo

Mepioadtepe TAnpogoplieg OXETIKG PE TOV KUKAO Epyaciiy TG Etaipeiag mapari@evral atn Znueiwon 3.

3. KYKAOL EPTAZIQN (KAGAPOL)

O kukAog epyaciv {(KaBapog) avahleral we &g

01.01 - 31.12.2016 | 01.01 - 31.12,2015
NwARGEIG TRoIGVTWY ECWTERIKOG 18.694.847,23 18.361.646,03
Nwhiceg TPoiIdvTwy EEWTEPIKOU 2.196,00 70.000,00
MwAYOEIS EPTTOPEUMGETIWY EGWTERIKOU 11.092.631,92 12.549.077,59
Mwhrozig epmopeupdTwy EEWTERIKOU 723.498,44 164.884,88
NwAfoeig Aomwy amofepdrwy Ka dypnoTou vAikod 10.514,60 0,00
Melov: TpopAéweis ektrT. T{ipou KAcidUEVNS Xpricns -200.000,00 -170.235,16
MAéov: EooBa amd TpofA. exTrT. 1ljpou Tponyoup. Xprions 170.235,16 86.977 40
Zuvoho 30.493.923,35 31.062.350,74




PIONEER HI-BRED HELLAS A.E.

Xpnuarooixovouixéc Karaordoeis 31 Aeksufpiouv 2016

4. EE0AA
01.01-31.12.2016 | 01.01-31.12.2015
{a) KéoTtog NwAnbéivrwv
Kivion amodspdrwy
AmrdBepa évaping 3.904.852,56 5.168.344,16
Ayoptc xpriong 19.472.339,52 18.491.459,88
AéBepa Arjgng -4.893.552,52 -3.904.852,56
At yopnyn9eviwy derypaTwy gt WeAGTEG -390.822,08 -453.773,83
Afla kaTeoTpapeviwy amoBeudTwy 0,00 -1.726,35
Nitov: kbaTog TTapaywyiis {(facon) 1.461.692,63 1.074.287,39
MAfov: wpoRAéyeis amratiwong omoBepdaTwy 0,00 131.799,21
Meiov:ecoda amd xp/iveg mpoPiéyeis amadiwang omob. -131.789,21 -360.000,00
Zovoho 19.422.710,30 20.145.537,90
{B) | Efoda Sioiknmikiig Aciroupyiag
Apoipég kal EEola TpoowTTKoU 829.973,53 825.720,53
AuoiPég kan EEoba Tpitwy 378.236,95 348.341,93
MNapoyée TpiTwy 176.057,71 185.779,79
Pdopol — TEAR 20.246,07 22.694,81
Aidpopa éEada 396,954,04 377.332,19
ATTOCREOEIG 5.912 49 15.660,21
MpoPAtyeig expeTGAAeuang 8.205,41 30.931,39
Mefov :toola and ayp. TpoRAEyEIs bonus TPOOWTIKOD -21.980,85 -11.366,96
Zuvoho 1.793.605,35 1.796.093,89
(y) | ‘Efoba biaBeanc
ApciBig kan EEoba poowTikoU 2.372.084,86 2.359.929,65
ApoiBég kal £Eoba TplTwy 1.081.010,55 995.569,82
Napoxég Tpitwy 503.177,27 530.963,23
®opol — TEAN 57.863,77 64.862,33
Aiipopa EEola 1.134.504,46 1.078.424,71
Atroopéoelg 16.898,05 44.757.27
MpoBAéwerg expeTdAreuone 23.451,23 88.402,69
Meiov :éooba amd ayp. wpoBAEWEIg bonus TpoowTiKoU -52.821,82 -32.487.04
ZuvoAo 5.126.168,37 6.130.422,66
{8) | Kdorog piobobooiag
Mio8of — nuepopicdia 2.594.771,67 2.543.296,67
Napemdpeves mapoyes & £5oba TpoowmiKol 28.020,98 28.409,09
Epyodotikéc eigpopég 579.265,74 573.844,42
MpéBAewn amolnpiwons TROCWTTIKOU 34.471,00 0,00
AsrolnuIuigsig amoAuang 0,00 40.000,00
Ldvoho 3.236.529,39 3.185.650,18
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Xpniparooikovonxic Karaoraoerg 31 Aexgufpiou 2016

O apiBpée Twv epyafopiviov grnv Etaipeia katd tnv 319 AekepBpiou 2016 kan 2015 £xEl we aroAOGBWC :

01.01 - 31.12.2016 | 01.01-31.12.2015
MigBwrol 50 51
ZovoAo 50 51
5. AMOMEIQZEIZ NEPIOYZIAKQN ETOIXEIQN (KARAPO MOZO)

O1 amopErIcEIS TEPIOUTIaKWV aTolXElwy avahdovial we egrig |

01.01 - 31.12,.2016 | 01.01 - 31.12.2018
MNpoBAEWEI yia ETITY. ATTAITHOEC 100.000,00 346.051,03
Zovoho 100.000,00 346.0561,03
6. AOINA EZOAA KAl KEPAH

Ta Ao Egoda amd képdn avalvovial we eEf¢:

01.01~31.12.2016 | 01.01 - 31.12.2015
Ecoba amd guvalAayuankéc Siapopic 53.240,97 25.579,80
Aoimrd ékraxta éooda & képdn 5.021,49 81.190,04
‘Egoba Tponyolpeviuy Xprhaey 10.280,00 0,00
‘Egoba amd avriatpogr TpdRAEwns amonuiloews 0,00 340.790,89
TROCWITIKOU
Zivoho 69.442,46 447.560,73
7. XPHMATOOIKONOMIKA ESOAA KAI EZOAA

Ta xpnuarooikovopikd EEoba kal éooda avaiuovral we Efc:

01.01 - 31.12.2016 01.01 = 31.12.2015

{a) Xpnparooikovopikg £§oba

Tokon & £§oda xpnuiong pe eyyunan afloypaeuwy 54.806,45 70.505,98

Térol & éEoba Bpayutip. Tpam. xpriparodoTioewy 532.842,83 736.509,16

MpoprBeleg eyyYURTIKWY ETIOTOADY 225,00 180,00

MNpopiiBeieg & horrd £§oba Tpamedov 68.352,28 69.766,72

Aorrd guvaer pE Ti Xpnparcbotiioelg £§oda 52.869,73 57.804,51

Zdavoho 709.096,29 934.856,37
B) Xpnparooikovouikd égoda

TOKoI TREXOUUEVWY ACY/PWV TTEATTWV 34.486,11 2531127

Zivoho 34.486,11 25.311,27

8. ®OPOI EIZOAHMATOZ

H Eraipeio papohoyeitar ge ovopacTikd auvteheoTrh 29% (2015 29%). H Srilwon popoloylag eigodfuarog urofdAreTal
gt erfjola Bdon, arrd Ta képdn { o Inuieg ou Snhwvovral Trapapévouy Tpoowpivd éwe dTou o popoloyikéc apxiéc
eAéyfouv Tig Snhwoelg ko Ta BIBAa kal gToixela Tou @opohoyolpevou kal exB0BEl n TEMKY éxBeon eAtyxou. O1
popoioyikés {nuieg, oro PaBud wou yivovial amodexTéc amd TIC QOPOACYIKEG apPXEG, UTOopoUv va cuuyngioouv
pEMOVTIKG kEPDN yia SIGTTNUG TIEVTE ETWV OTG TO £T0G OTO oTrolo TTpoékUWav.
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PIONEER HI-BRED HELLAS A.E.
XpnuarooiwkovouixEs Karaoraoeis 31 Aexsufipiov 2016

O pdpes eigodHUaTos TANPWTEDS TTOU KaTaxwprionke oTov IoAOYIONS ExEl we akoholBwc;

01.01 - 31.12.2016

01.01 - 31.12.2015

Tpéxov popog eigobijuarog 1.011.430,00 1.135.945,13
TpokaraBoAr TponyoudEvY ETOUS -974.345,12 -603.888,30
KaBapr uvtroxpéwon 37.084,88 232.056,83

Z0ppwva pe 7o EMANVIKG popoAcyikd cUoTnua, of popohoyikég UTOXPEWOEIS PEXPI Kal TRV Xprian 2010, kaBioTavral
OPICTIKEG, POVO HIETA TOV EAEYXO TWwV OYETIKWY SnAwoswy amd Tic gopoloyikés apxéc. Amo Tn xprion 2011 kal Ye1d ©
popohoyIkag £Aeyxog Dievepyeitar amd Nopipoug Eheykrég kol eheyknind ypageia émwe poBAémerar and 1ig datateg
Tou dpBpou 65a Tou N.4174/2013.

Iva whaioa aurd kol pe Bdon Tig Siatdgeig oxenikwv vopwy, n Etaipeia £xe) TEPIICE POPOAOYIKG TNG XPAOEIG PEXPI
kai 1o 2009 kan via Tig xprigeis 2011, 2012, 2013, 2014 rar 2015 , £haBe gpopoloyikd wioTomonmkd awd Toug NSppous
EAeyktés guppwva pe Tig Siarakeig tou Nopou.

Ma 1 xprion 2016 n Etaipeia €xe1 umayBel avo popoioyikd Eheyxo Twv Oprwiidv EAsyKTWV AoyIOTWY TTou TpoBAETETal
amé Tig diardEeis Tou dpBpou 65a, Tou Nopou 4174/2013. O ékeyyog autde Bploketan ge eEEAER ka1 TO OYXETIKG
PopoAoyIKG migTomoINTIKG TTpoBAETETaN va XopnynBel peTd Tn Bnpogicucn TWY XpNPCATOOIKOVOUIKLY KATAGTAOEWY TNG
¥prigewe 2016. Av péyp Tnv oAokAfpwon NG TOU QOpPoAOYIKOU EAEyYOU TTpOKUWOUY TTPOGOBETES POPOAOYIKES
UTTOXPEWOEIS EKTINOUPE 6T auTég Sev Ba aokfigouv ouciwdn emiSpacn aTig XpnNUAToOIKOVOPIKES KaTaOoTACEIC.

MNa ™ xprion 2010 éxer exboBei omg 22/12/2016 n evrohq eAéyyou um apiBu. §38/0/1118 amd 1o Kévrpo EAéyxou
Meydhwv Emyeiprigewy (KE.ME.EM.). O éheyyoc autdg Gev éxel péxp orfpepa opiomikoTroinBel pe awotéheopa ol
(POPOAOYIKEG UTTOXPEWATEIS TNG ETaipelag yia Ty guykekpINEV Xprion va unv £xouv KartaoTel akdun opioTikés.

H etaupeia Sev €xel pofel oe exTipnon Twy TpooBETWY OpWY Kal TpooautAgEwy TTou mBaviy va KaTaAoyIoTouv g

HEANOVTIKOUG popoioyikalg eAtyxous kat Bev EXEl aoxnuanaTel oxeTiki) TpoRAsyn via Tnv eviEXOUEVN UTFOXPEWT.

9. ENIOMATA NATIA

Ta evowpara wdya wepiouoiaxkd aroikela avadlovial we eEfc yia Tn xprion ou €Ange otig 31 AekepBplou 20186 ka

2015:

Nivakag MerafoAng Evowparwy wayiwv Meplougiakwy ITOIKEIWY

Kripia Mnxavohoyikdg | Merag. Méoa | 'EmmmAa & Ao Zivoho
Efomhigpée efoTTAMlopig

Atia xkTiong
01.01.2015 458.165,63 407,190,79 310.680,81 451.417,60 1.627.454,83
Npoabrikeg 31,000,00 0,00 0,00 24.133 65 55.133,65
Meroaeig 0,00 0,00 -21,620,01 0,00 -21,820,01
31.12.2015 489.165,63 407.190,79 208.860,80 475.561,25 1.660.768,47
MNpooBixeg 0,00 0,00 0,00 19.528,22 19.529,22
MEeDTEIG 0,00 0,00 -28.200.,02 0,00 -28.200,02
31.12.2016 489.165,63 407.190,79 260.660,78 495.080,47 1.652.097,67
Twpevpévec arrooBioeic & amropeiwon
01.01.2016 -458.058,62 -364,158,23 -299.699,74 -403.108,08 | -1.525.024,57
Atrooféceig xpriong -390,86 -32,638,60 --5.425 60 -21.962,42 -60.417,48
Meiwoeig amooRécEwy 0,00 0,00 18.219,70 0,00 18.219,70
31.12.2015 -458.449,38 -396.796,83 -286.905,64 -425.070,50 | -1.567.222,35
AtrocBiaeic Xpriong -3,410,00 -10,350,28 -820,00 -§.130,26 -22.810,54
Meiwgeig aroaBéoewy 0,00 o,00 27.164,99 0,00 27.164,99
31.12.2016 -461.859,38 -407,147,11 -260.660,656 -433.200,76 | -1.562.867,90
AvarréoBeoin atia
31.12.2016 27,306,256 43,68 0,13 61.879,71 88.229,77
31.12.2015 30,716,25 10,393,896 1.955,16 50.480,75 93.546,12
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Emi twv evawpatwy akivirororjoewy ¢ Etaipelag Sev upiotovrol epmpdypara Bapn 1j GAou elSoug BeCUEGOENS.

Emiong, n Aiclknon g Evaipeiag exnpd on kard v 31 AexepPpliou 2016 Bev ugiaravian evdeifeig amopeiwong g

afiag Twy evowpaTwy arivnTOTTOIGEWY e,

10. AYAA TIATIA

Ta duha Tdyia T¢ Etaipeiag avaAtovran we eERG:

‘Efoba speuvidv | Aoyiopikd ipoypdupara HIY Zivoho

Atia kTijong

01.01.2015 233.856,50 45.634,97 279.491.47
Npogbrikeg 0,00 0,00 0,00
Meraeig 0,00 0,00 0,00
31.12.2015 233.856,50 45.634,97 279.491,47
Mpoadijkec 0,00 0,00 0,00
Melwoeg 0,00 0,00 0,00
31.12.2016 233.856,50 45.634,97 279.491,47

| _Zwptupives amofégels & amoptiwan

01.01.2015 -233.856,47 -45.634,79 -279.491,26
AmooBéoeig yprionc 0,00 0,00 0,00
MERVGEIC aTTooRéoEwy 0,00 0,00 0,00
31.12.2015 -233.856,47 -45.634.79 -279,491,26
AmogRéoeig xpriong 0,00 0,00 0,00
Mewuagelc amooBEéceEwy 0,00 0,00 0,00
31.12.2018 -233.856,47 -45.634,79) -279.491,26
Avanéofegrn afia

31.12.2016 0,03 0,18 0,21
31.12.2015 0,03 0,18 0,21

1. MAKPOIMPOOELZMEZ AMAITHZEIZ

O1 pakporpoBeopes anairioes g Etaipeiog avoAlovial we e€hc:

31.12.2016 31.12.2015
Aoopévec eyyurigeic yia pigBupara 19.874,23 19.874,23
Aoopiveg eyyuioeis yia NIgBuaTa gur/Twy 7222 72,22
Aoopeveg eyyuioeig yia OTE 1.479,08 1.479,09
Aogpeveg Eyyuroeg yvia AEH 513,36 513,36
Aoimrég eyyurjoelg 1.741.77 1.741,77
Zivoho 23.680,67 23.680,67
12. ANOGEMATA
Ta awoBépara The Etaipeiag avaiuovral we eEf¢:

31.12.2016 31.12.2015
NpgiovTa EToipa ko NUITEAR 1.806.975,66 1.065.742,84
Epmopedypara 2.541.826,92 2.575.108,25
MNptiteg vhec kan Bidipopa vhikd 544.749,94 264.001,47
Zavoho 4.893.552 52 3.904.852,56
NpéRAeyn atropshwonc 0,00 {131.799,21)
Fevikd Zovoho 4.893.562,562 3.773.053,35

Na Ta awodépara g eraipeiag, aynuatiZeTal wpdPAeyn kaTaaTpogris n onola cupmepIAauBdveTal apaipeTd otnv agfa

g exdaTote kamnyopiag amogéparos. H kivian e wpdBieyns amatiwong £xe we eErg:
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Kivnon wpofAewns amopekuong Twy amodepdrwy

MpdpAeyn amwopeiwons Tng 01.01.2015 360.000,00
MNpdaBetn wpdBAeywn otn xprAon 131.799,21
Xpnapgoroneeloa wpopheyn {360.000,00)
MpépAeyn amoptiwong tng 31.12.2015 131.799,21
XpnowomomBeioa mpoRAswn (131.799,21}
Npo6pAeywn amopeiwons Tng 31.12,2016 0,00

Ewl Twv amoBepdrwy g Eraipeiag Gev upioravial epmpdypara Bdpn 1 dAou gidous Seapetoeig

13. EMNOPIKEZ AMTAITHZEIZ

O epmropikég amartioerg g Etaipelag avahvovian we eEAg:

31.12.2016 31.12.2015
NeAGTES EGWTERIKOG 4.550.899,81 3.248.421,18
NeAdrec EEWTEPIKOU 0,00 14.000,00
Emrayéc EIOMRUKTEES LETAXPOVOAYNUEVES 5.502.893,85 4.601.028,43
Mpappdna eompaxtéa 258.623,92 652.535,37
Zovoio 10.312.417,58 8.515.984,98
NpoBAEWN EMTPaMUIV EUTFOPIKUWY QTTAITOEWY -2.100.000,00 -2.000.000,00
Kefapd wood EPTTORIKWY amTaITTEWY 8.212.417 .58 6.515.984,98

H kivnon tne TpoBAsyng yia Emogaleis amamtioeig yia Tig Xprioeig ou EAngav tnv 31n AexepPpiou 2016 kan 2015, sixe

we akoAoUBwe:

Kivnon mpdBAEYNG ETOQAALIRS ENTIORIKWY QTTAITHTEWY

NpoBieywn amopeiwong g 01.01.2015 1.653.948,47
MpodoBetn mpoBieyn ovn xprion 346.051,03
Npdpieyn amopeiwong Tng 31.12,2015 2.000.000,00
Mpodabern poBAewn arn xprion 396.906,34
‘Ecoda awd aypnoinomointes wpoPAéyelg 296,906,34
MpopAcyn amopeiwong Tng 31.12.2016 2.100.000,00

ZE KABE nUEpOUNVIO DIKOVOUIKWY KATGOTAOEWY OAEC O KQBUOTEPNMEVES 1) EMOQAAEl; amaITAGEIS ERTIWVTCY YIC va
wpoadiopiorel n avaykadtnTa i pn, TPORAEYNG yIa emopaAisic awaiTioElg.

Kard tnv 31 AekepPpiou 2016, amd Tig PETaxpovoAOYNUEVES EWITAVEG EIOTTROKTEES, emirayés guvohikrs aflag €
2.472.582 43 (2015: € 1876.314,38) £xouv evexupiaaBei aig TpaTedes Tpog xopriynon PeayxumpdBegpou Saveiopol
(on. 19).

H ethoyn aia Twy eptropikwy amartioswy elval wepimou lan pe mn AoyioTiki agla Toug.
O1 eumropikég amaIThoEIS Elval TQ TTo0d TTou OPERAGVIaN Mo TOUG TTEMITEG yIO TTROIdvTa TTou TrouMriBnkav ot qurols

kard n¢ guviifeg Spaoctnpiotnies g Erapiag xa epgpavifovral oty ovopaoTik Toug abla, LETd amd TPOBAEYEIS vIa
TUXGV LN EICTTROKTET uTTGAOITTAL.
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14. AOINEX ANAITHZEIX

O homiég amanniaeig g Etaipeiag avahiovian we akohoudwe:

31.12.2016 31.12,2015
Amaitnon amd ®opo Mpoanbéuevne afiac 1.669.040,21 1.457.877.84
XpewoTkd uridAoma wpopnBeuTwv 1.210.335,36 786.396,53
Amaitngn awd @opo PEQIOPATWY TTRCS ETWICTRORH 22.449,39 22.449,39
Aomd 35.702.38 292545
Ziovoho 2.937.527,34 2.269,649,21

15. TAMEIAKA AIAGEZIMA KAl IZOAYNAMA

Ta tapeakd Sradéoia kor iIcoduvape avaAtovral we e5ns kard Tnv 31 AexepPplou 2016 xai 2015

31.12,2016 31.12.2015
KaraBéaeig dwewg 1.136.355,16 734.985,02
Tapsiaka Sabtaipa 140,43 173.21
| Zuvoho 1.136.495,69 735.158,23

Ta tooda gud 1ékouc AoyigmikoTroicuvTal aTn Xprion Tou apopolv kol avipxovial og Eupw 34.486,11 (2015: Eupw
25.311,27) xan mepihapBdvovral 070 kovdUuM aMioTwrikol Téko! Kal cuvaer] égo8ax» aTnv kaTdoTacr amoTEAEopdTIY.

16. KE®AAAIO

To kegpdhalo avahletal wg e&iS:

31.12.2016 31.12.2015
ApIBUGC LETOX WV 45.000 45.000
Ovopaonikd affa EkaoTne 40,00 40,00
ZuvoAo peToyikov Kepalaiou 1.800.000,00 1.800.000,00
17. ANOGEMATIKA
Ta amwofspanka g Etaipelas avahiovial we e8ric:

31.12.2016 31.12.2018
TakTiké amoBepankd €00.000,00 600.000,00
Apopita amoBeparnikg Eidikwy SIaTGEEwy VOLHUY 19.974,62 19.974,62
Zuvoho 619.974,62 619.974,62

To taxkTiké amoBepaTind axnuotiZetar glppwva Je nig Biardéelg Tng EMnvikre NopoBeaiag (N. 219041920, dpbpa 44 kai
45) kard 1nv omola Tood TouAdxioToV iG0 PE To 5% Twy ETNCIWY KaBapuwy (UETE poplv) kEpBWY, EIVTI UTFOXPEWTIKG VT
petagepBei oTo Takmikd ATroBepaTikd péxm To Uwog Tou va gBdaer To éva Tpito Tou karaPinpévou pevoykol kepahaiou.
To Taknkd amoBeparikd Prropel va XpnoipowoinBei yia kdAuwn Iy Perd amd amdpaon Tng Taxvikig Mevikrg
ZUVEAEUONG TWV JETOXWY, KOl WG £ TouTou Bev pmopel va xpnoipomeinBel yia owoiodore dido Adyo. H Etaipeia Sev
OXNHATIOE TakTIkG aoBepanikg katd To 2016 ko 2015, kaB6TI To VYOG ToU TAKTIKOU amobepanikol EXel pOdoEl o Eva

TpiTo TOW KATARANUEVOU LIETOXIKOU KEpaAalou,

18. EMMNOPIKEZ YNOXPEQZXEIX

O eptropikég uTroxpewaelc avahliovial we eErfic kard v 31 AekepBplou 2016 kar 2015:

31.12.2016 31.12.2015
NpopnBeutéc eEwEpIKOU 1.478.582,09 677.733,90
MNpounBeuric EqWIERIXOD 992.842 29 365.410,38
MEeTaxpovOAOYNUEVES ETITAYEC TTANPWTEES 5.518,00 0.00
EZdvohio 2.476.942 38 1.043.144.,28
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19. BPAXYMNPOBOEIMA AANEIA

Ta Bpayumpddeopa Saveia Tne Eraipeiag avahiovia we eErg:

31.12.2016 31.12.2015
Adveia amd Tpdmela EVUROBANK 3.408.569,55 2.279.951,15
|_Adveia amrd tpamela ALPHABANK 2.289.394,84 1.660.375,40
Adveia amé EONIKH TPANEZA 2.369.765,49 1.324.374,83
Zovoho 8.077.729,88 5.264.701,38

Ta tpamedikd Saveia g Etaipelag apopouv ot Kepdhaw kiviiane. Kard mnv 31 AskeuBpiou 2016 éxouv xopnynOei we
EVEXUPD OTIG TPATEEC MWETaypovoloynuéves emmayéc siompaxtéec ouvoMkou Troool € 2.472.582.43 (2015: €

1.876.314,38).

20. AOINOCI ®OPOI KAI TEAH

O1 horrrol gopor kan TEAN avahvovial we eEfe:

31.12.2016 31.12.2015
D.M.Y. 158.291,76 144.877,17
Eiogpopd aAAfAEYYUnS 25.466,65 15.551,94 |
Mool pépol kan TEANR 13.989,11 4.484 07
Zuvoho 197.747,62 164.893,18
21. AOINEL YNOXPEQZEIZ
O1 hoirég UTFOXPEWOEIS avaltovial we eErc:

31.12.2016 31.12.2015
MoTWTIKE UTOADITTG TTEAOTWYV 423.510,78 893,994, 48
Yroypewosic ge yewmovous (ammo efodordyia) 22,40 196,95
Aorrol moTwTEg (aviamodomikd TEAn amoplov) 1.299,56 4.057.67
Zavoro 424.832,74 898.249,10

Asv uTtdpyouv AOITES UTTOXPEWOEIS TToU agopolv cuvdebepéva pépn kard v 31.12.2016, 31.12.2015.

O1 cuvalhayéc pe ouvBedepéveg Eraipelec apopolv Socoinyies (ayopés Ajyn urnpecidiv kal TWARGEIG) ME ETAIpEiES
Tou oplhou E.I. DUPONT DE NEMOURS AND CO., kaBwg ko pe mnv EAAnvikn etapeia XEAAADAPM AE., Téoo atnv
EANGSa ke 60 oTo E§WTEPIKG.

Mepioodiepes AeTTTOREPEIES VIO TRV guvalhayEs pe ouvBebepéva pépn wapariBevral ot Znpeiwon 23.

22, EZ0AA XPHIEQZ AOYAEYMENA

Ta é€oba xpricew Souhevpéva avahlovia we eEfg:

31.12.2016 31.12.2015
Ayopég mapahngBeigeg un TipohoynBeiceg -18.543,87 236.456,13
MpoBAéweis auoiBev eEAéyxou 55.000,00 45,000,00
MpORAEYN XPEWTTIKWY TOKWY 93.882,42 95.618,06
Aormég mpoPAdweig 94.682,16 64.183,53
MpdBAeyn TPI TROTWTIKEU 0.00 103.387,67
MpoRAsywn exTTToEWY Tipou 200.000,00 170.235,16
Zuvoho 426.020,71 714.880,55
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23, ZYNAAAATEZ ME LYNAEAEMENA MEPH

i) ZuvoMhoyig kas utdAonra pe ouvBedepéva pipn

23.1. Ayopég — Afjyn umTn peciwv

Entwvupia avricuppaildpevou AvTikeipeve guvaAAayiis Atia ouviyng | Atia guviyng
2016 2015
PIONEER HI-BRED SWITZERLAND S.A. Ayopd oTopv 7.167.24532 | 7.094.978,08
PIONEER HI-BRED SWITZERLAND S.A. ‘Efoda royalties (license fee} 1.250.554,27 1.165.517,31
"DUPONT EAAAZ AE. Ayopd JlaviokTovioy 151.309,23 249.675,43

XEAMADAPM AE. AyopG omopwv & EVIOHOKTOVWY 306.395,00 —_
XEANADAPM A E. Evoikio amofrikng 25.368,00 e
PIONEER HI-BRED ROMANIA Xptwan e§65wv TakiSiou 90,58 0,00
PIONEER OVERSEAS CORPORATION TuvTiipnon Pnx/kwy cuariTuy 5.456,17 0,00
LYNOAO ATOPQON — AHWHE YNHPEZION 8.906.418,57 | 8.510.170,82

23.2. NwArjoeig
Emwvupica avnioupfalidyevou AvTiKeipevo ouvaihayrig Atio ouviyng | Atia guviyng

2016 2015

PIONEER HI-BRED SWITZERLAND S.A. NsAngn Aormiv gwdpuv 723.498,44 164.884,88
XEAANADAPM AE. MNwAnon omopuwy 9.780,40 e
EYNOAO MOAHZEQN 733.278,84 164.884,88

23.3. YO pEWOTEIg

Emmwvupia aovnioupfalAdpevou YnoAonro omig 31/12/2016 Ynohoio omig 311212015

PIONEER HI-BRED SWITZERLAND S.A. 1.072.162,21 129.666,81

XEANADAPM AE 271.542,76 ===

LZYNOAOC ANAITHEEQN 1.343.704,97 129.666,81

§i) Apoipég xay uTrOAoima Bacikuiyv SIEVBUVTIKGWY OTEAEXWY Kal peAwy TN Aroiknong

a) H Erapeia Sev Siver apoiée ota péAn tou Aoiknmkou Tng ZupBouliou.

B} H Eraipela kard v Sidpreta g kKAEIGUEVNS Xprions Edwaoe o péAn Tou AioiknTikoU TG ZupBouAiou kal ot BOoIKa
BievBuvtikd TG GreAixn, apoiBic moBwrig epyagiag (HIKFG ToOod) cuvolkol Todou eupts 611.117.28 (xprion 2015

532.885,20 supw).

y) H Eraipeia avo 1éhog TG KAEGPEVNS Xpriong via Ta pEAR Tou Aloiknmikod g ZupBouAiou kol Ta Booikd SieuBuvTikd
g areAéxn Bev axnudnoe wpoBAeywn yia bonus (xprion 2015: 52.132,67 eupuw).

§) Aev UTTGpYoUV UTTGADITTA GITAITIGEWY KOl UTTOXPEWCEWY amrd Kal TTpog PEARG Tng Atoiknong Kard Tig NUEpopnvies

looAoyiguoL,

£) Aev £xouv xopnynBel Tpokatafoiés kan MOTWOEIS Ot PEAN TS Aloiknang.
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24. AEIMEYZEIX KAl ENAEXOMENEZ YNOXPEQEZEIL
I} Nopkég umobéoeig
H eraipeio Sev £xel AAAeg vopikés utroBégelg TTAAY auTv Tou oxevifovial ue Giekdiknon amaiTioewy atmd MEAQTWV TS.
ii) Kepahaakéc Seopeiceig
H etaipeia Sev Exer kavevag eiious kepaiaiakeg SeOUEUCEIG
ili) Meihovnka NAnpwria ioBhpara Asitoupyikuwy pigdwoewy (£ mobwTihic):
H etaipela omg 26/2/2015 uméypaye pe v etaipela ARVAL AE. oluBaon Asmoupyikric pioBwong empamnkwy
autokiviiTwy yia Joug utraAMfhous Tng. H picBwon autd TEBnke ot 1ox0 onig 26/5/2015 kan €xel Sidprea 45 priveg

BnAabn pExpl Tig 25/2/2019. Ta pedovikd TANpwréa powipare amd 1/1/2017 péxm Tv Adén Tne mepitbou pioBwong
(oupmrepidapBavopévou Tou DA 24%) avépyovral oTo TTeod Twy 453.798,00 eupw (17.555,05 eupw avd priva X 25,85

priveg).

Aev utrdpyouv evBexdpEvES amafaeig.

25. MEPIZMATA

i) Kard m Sidpkeia g KAEIGpeEvnS xpriong katafAird@nkav otoug peTéxous peplopata guvolkol TToood
2.002.050,00 €.

)] M mwpotewvduevn diavour| peploparog amd 1a kEpdn Tne KAEIGUEVNS XPAONS Eival To TTood Twy 2.508.300,00
EUp).

26. FEFONOTA META THN NEPIOAO ANA®OPAZ

Agv ummipfav yeEyovaTa peTayevegTtepa Twv XpnpaTooikovopikwy karaotdoewv e 31ng Askepfpiou 2016, mou va
ETnpEaiouy onuaviikd IV Katavonan autv Twy Xpnuarooikovopikwy Karaotdoewv kar Ba Empeme ) va
kowvotron8ouv 1) va Hiapopotronjgouy Ta KovdiAia Twy SnogiEupéviuy OIKOVOPIKWY KaTaOTAuEwY.

Mapouol, 5 Maicu 2017

O MNpodedpog Tou H Ateu@ivovoa O OIxovOouIKGG O NpoioTapévog
AoIknTIKOU Zgupouiog AigubuvTrig AoyioTnpiov
Zuppouhiou

Paolo Barbieri Xpioriva Asydx Kuwvivog NMavréxng Oeédwpog Navayiwtolivng

AA. YA1939655 AAT. AK 203932 AAT. P 609258 AAT. AK 704142

Ap. AS. 984/A’ Tatewe Ap. ADG. 21299/A’ vafewg
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