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‘ExBeoi Avedaprijtou OpKwTol EAeykTH AOYIOTH

Mpog Toug K.K. ouveTaipoug Tou ZuveTaipigpol «MANEAAAAIKOZ AAAHAAZQAAIITIKOZ
ZYNETAIPIZMOZ [AIOKTHTQON AYTOKINHTON AHMOZIIAX XPHIEQI IYNETAIPIZMOZ
NEPIOPIZMENHZ EYQYNHEZ (£YN N.E.)»

‘ExBson EA£vyou £TTi TV XONUOTOOIKOVOUIKIWY KATAO TATEWY

EAEyEape TIC OUVNUMEVEG XPNHOTOOIKOVOUIKEG KATOOTAOEIS Tou ZuveTaipiopol «MANEAAAAIKOZ
AANAHAAZDAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTON AYTOKINHTON AHMOZIALZ XPHZIEQZ
ZYNETAIPIZMOZX TNEPIOPIZMENHEZ EYOYNHZX (EZYN N.E.)», 01 oT0ieg atmroteAolvTal Qmmd TNV
KaTaoTaon XPnUAToOIKOVOUIKIG 8eong g 317% AekepBpiou 2016, ¢ KaTaoTdOElS GUVOAKOU
€i00dfpaTog, METABOAWV 1BiIWV KEQAAQIWY KOI TOMEIOKWY POWV TNG XPrCoEwS TTou €Ange Tnv
nuepopnvia autr, KaBwg Kal TEPIANWN CNUAVTIKWY AQYIOTIKWY apXwy Kai HeBOdwy Kai AOITTEG
ETTECNYNMATIKES TTANPOPORIES.

EuBUvn ¢ Aloiknong yia Ti¢ Xpnuatooixovopikég KaraoTaoelg

H Jloiknon éxer v eubdvn yid TNV KOTAPTION Kai gUAoyn TTOPOUCIaCN QUTWV  Twv
XPNHATOOIKOVOUIKWY  KOTAOTACEWY  CoUNOwva ME  Ta Aigbvry TIpoTUTTa  XpnUaTOOIKOVOLIKAS
AvaQopag, 6TTwG autd €xouv uloBetnBel amd v EupwTtraik Evwon, OTwe kat yia eKEVES Tig
eowTePIkES OIKAIBEG, TTou n dioiknon kabopilel wg ammapaitTnTeg, WOoTe va Kadiotarar duvath n
KATAPTION XPNMOTOOIKOVOUIKWY KATAOTACEWY ammalAaypévwv amd oudiwdn avaxkpiBea, tou
oeieTal €iTe O€ amam gite o€ A&Bog.

Euluvn Tou EAsykTn

H 6ikn) pag cuBuvn eival va EXPGPAOOUHE YVWHN ETTE AUTWY TWV XPNHGTOOIKOVORIKWY KUTACTAOEWY
HE Baon Tov £AeyX0 HOG. Atevepyrioape Tov EAeyxd pag oUpguva pe Ta Algbvr Mpdtutra EAéyxou,
TTOU €XOUV eVOwNaTWOEl oTnv EAANviKr) NopoBegia (PEK/B'/2848/23.10.2012). Ta mpdTuTIa autd
ATATOUV VA CUMHOPQWVONAOTE HE Kavoveg Oeovtoloyiag, kaBwg kol va oxedidfoups Kal
OlievepyoUpe Tov €Aeyxo pe oOKOmé TV QmOKTRON €UAoyng Biao@dAIoNg yia TO Edv O
XPNHATOOIKOVOUIKEG KATACTAOEIS eival aTTaAAay LIEVEC aTTO OUCIWSN avakpiBeia.

QO éAeyyog TTepIAQUPAve! T SicveEpyeia DIODIKACIWY YIX TNV QITOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA
HE T TTOGQ KAl TIG YVWOTOTTOIOEIS OTIG XPNHATOOIKOVOMIKEG KATAOTACEIS. O1 ETTIAEYOHEVES
diadikaciec Baoifovral oTnv Kpion TOU EAEyKT TTEPIAAUBAVOUEVNG TNG EKTIMNGNG TwV KIvEUVWY
ouoIWBoUG avaKPIBEIAS TWV XPrHATOOIKOVOMIKWIV KATAGTAOEWY, TTOU OQEIAETAI EITE O€ ATTATH €iTE OF
AdBo¢. Kard tn JIEVEPYEID QUTWV TWV EKTIUNOCEWY KIVOUVOU, O EAEYKTAG €CETALE! TIG ECWTEPIKEG
Gikhideg TTOU OXETICoVICh pE TNV KOTAPTION Kot EUAOYI TTAPOUTIGON TWV XPrHATOOIKOVOUIKWY

KOTAOTACEWY TOU ZUVETQIPIOHOU. HE OKOTTO TO OXEDIQOUS EAEYKTIKWY DiadIKACIWY KATAAMNAWY yia
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TI TEPIOTAOEIS, OAAG 6} HE OKOTO TNV £K@paon yvwung el TS omroTeAEoUaTIKOTATAS TWV
eowTEPIKWV BIKABWY Tou Zuvetaipiopol O €Aeyxog TepIAauBdver emriong Tv afioAéynon Tng
KaTaAANASTATAG TWV AOYICTIKWV apxXwv Kal EBGSwY TTou XpnoiuoTroenkav Kat Tou €JA0YOU Twv
ekTiHAoEWY TroU éyivav amd Tt dioiknon, Kabwe Kai agiohéynon TG CUVOAKNG TTapousiaong Twv
XPNHOTOOIKOVOHIKWIV KATAOTACEWV.

MioTEGOUNE OTI Ta EAEYKTIKG TEKUNIPIG TTOU £XOUUE GUYKEVTPWOE! Efval ETTOPKY Kal KATAAANAG yIia T
BepeMwon g eASYKTIKAG HOg YYWHNG.

Fvwpn
Katd tn yvioun Hag, o1 GUVNHUEVES XPNUATOOIKOVOMIKES KATACTAOELIG TTapouciGdouv elhoya, atréd

KGBe ouotwdn down, TNV olkovopiky] Béon Tou Zuvetaiplopol katd Ty 31n AekepBpiou 2016, Tn
XPrHATOOIKOVOUIKY| TOU ETTIBOCT Kal Tig TAOUEIAKEG TOU POEG yia TN Xprion TTou éAnge Tnv nuepopnvia
auTh oUuewva pe Ta Aledvr MpdTUTTa XpnUaTtooiKovouikhg Ava®opds, 6Trwe autd EXouv u1oBeTnBEel
awd v Eupwrdikf ‘Evwon).

‘ExBeon e1ri ANV Nouikwy kal KavovigTiIKwV ATTAUTRCEWY

AapuBdvovrag utréyn 61 n Sioiknon £xer TRV euBovn yia Ty katdeTion e EkBeong Aayelpiong Tou
Aloiknmikod ZuuBouliou, Kat egapuoyty Twv SiatdEewv TG TTapaypdagou 5 Tou GpBpou 2 (uépag B)
tou N. 4336/2015, onueovoupe 6

a) Kard m yvwun pag n ExBeon Aiaxeipiong tou AioiknTikoU ZupBouhlou €xer KatapTioBel
CUUQWYVA UE TIS IOXU0UTES VOIIKESG aTTaITrioElS Tou ApBpou 43a Tou Kwd. N. 2190/1920 kai 10
TTEPIEXOUEVO QUTIG QVTIOTOIXEl UE TIC CUVNUUEVEG XPNUOTOOIKOVOUIKEG KATACTACEIS TNG XPHAoNS
Tou €Ange Tv 31/12/2016.

8) Me Bdon T yvlorn ToU OTOKTACOME KOTa TO  EATyXO upag, yia 10 ZuvETIPIGNO
«MANEAAAAIKOZ AAMHAAZOANIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQON AYTOKINHTQN
AHMOZIAL XPHZEQZ IYNETAIPIZMOZ TEPIOPIZMENHEZ EYOYNHZ (ZYN M.E.)» kai 1O
TepIBGAlov Tou, Jev Exouue evtotrioe! ouowddelg avakpiBeieg otnv ExBeon Aiaxeipiong Tou
AioiknTIKOU TOU ZUUBouAiou.

ABrjva, 5 louAlou 2017
H OPKQTOZ EAEMKTHZ AOTMZTHZ

-

ZCA IQANNA A, PAQPOY

OPK?::Q%\%? AM.ZOEA 15061

ZuvepyaZouevol Opkwrol AoYIOTEC Q.E.0.€.
péAog Tng Crowe Horwath International
Puwk. Néypn 3, 11257 Asrva
Ap M ZOEA 125



NANEAMAAIKOZ AMHAAZPANIZTIKOZ ZYNETAIPIZMOZ
AHMOZIAS XPHXEQZ SYN. MN.E.

‘Exdeon Ailaxeipioewg

TOU AlOIKNTIKOU Xulfouliou Tou XuveTaipio ol

NANEAANAAIKOZ AAAHAAZOAAIETIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQN AHMOZIAZ XPHZEQY XYN.ME
EAPA: AOHNA, AP..E.lW.H. 11684011000
ETAIPIKH XPHZH 1/1/2016 —~ 31/12/2016
TPIAKOZTH (30n) ETAIPIKH XPHXH

Kuapior Méroxor,

To AioiknTiké ZuuBoUhio €xel TNV TR va UTTORAAAEI WE TV TTOpoUoa £kBecn OTRV
Toxmikrp Tevikr ZuvéAeuorn Twv EKTTPOOWTIWY Twv [lpwrofabuiwv  ANMNAGCQANOTIKWY
JuveTaipIopWV YIa £yKpIon Tov IooAoyioud Tng 307 ZuveTaipioTiKiG Xpriong TTou €Ange Tnv 310
AexepBpiou 2016 rtor 1/1/2016- 31/12/2016, Tnv KaT@oTtaon ZUVOAIKWVY Eloodnudrwy, v
Katrdotaon Oikovouikic ©¢ong, tnv Katdotaon MetafoAdv [18iwv KegoAaiwv kai Tnv
Kardotaon Tauiakwy powv oUpewva Je Ta AEBvi] TMpoTUTTO XPruaTOoOIKOVONIKAS AVaQOpUg
(A.FLXA).

Ol 0IKOVOUIKEG KATOOTAGEIS TOU CUVETAIPIONOU éxouv ouvtaxBei amd tn Aloiknon
autou olpgwva Ye Ta AieBvry TpdTuTTa Xprjpatooikovouikrig Avagopds (A.N.X.A) émwe autd
éxouv exboBel amd tnv Emrporh AieBviov AoyioTikwv Tpotimwy (JASB), KaBug Kai Twv
EPUNVEIIV TOUG, OTTWG QuTéEG €xouv £xBoBel ambd v Emrpot Epunveiag [potdtmwy
(ILF.R.1.C.) Tng IASB ka1 Ta 0170i0 £x0UV UI0BETNOET atrd Tnv EupwTraikr Evwaon.

Kipia SpaoTnplotnTa
O MNAZIA A X. YN MNE. givai ANMNAQOQAAIOTIKOS ZUVETAIPIGUOS KA AEITOUPYEI GUUQWVA HE TIG

Biatdgelg Tou N. 1667/86 Tmepi ZuveTaipiopwyv koi Tou N.A. 400/1970 Trepi «IBIWTIKAG
Emixeipnons AGQaligewy» KQt TOU TEAEUTQIOU TPOTTOTTOINUEVOU VOHOU 4446/2016 OTTWG I0XUEI

oRuEPAQ.

16p0Bnke To 1985 xai éAaBe adeia Acrmoupyiag to 1986 amd 10 YTroupyeio Eutropiou Trou
dnuocIEUBNnKe OTO UTT apiBud 2737/31-7-1986 OEK telxog AE kai EFE.
O Zyvetaipiop6g aviac@aAiZel — ao@ahiler Ta autokivnta Anpodolag Xprioews TWY UEALV TOU

QUTOKIVNTIOTWY KaBwg kai Tar 1. X. auTokivnTa.
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Baoiki] TTPOTEPAIOTATA TOU ZUVETAIPICHOU givar 1 €EUTTNPEETRON TWV PEAWV TOU KO 1) TTAPOXT
TEXVOYVWOIAS O€ auTa.

O Zuvetalpiopds avaroapBaver TNV KGAUYN Kivdivwy oe KGBe KAGDO Tou TTapeXOUEVOU TTOKETOU
ACPAAIONG NIV PE EUPEIa YKAUQ TTPOIOVTWV.

To KEQAAQIO TOU CUVETAIPIGUOU avépxetal oe Tmood € 10.000.000 1o omoio avoAUeTal OE
KQATCGPBANMEVO KEPGAQIO TTO0O6 € 5.704.895,06 Kl OQEIAONEVO TTOTO KEQAAQiou € - 4.295.104,94.
To cuvoAikd ke@GAalo 11006 € 10.000.000,00 treprAauBavel 2.500 CuveTOipIOTIKEG HePiBeg eTTI
4.000,00 ekaoTn pepida.

Avaokémnon Xxproswc 2016

To 2016 frav pia DUCKOAN KOl TTPWTOYVWPEN XPOoVIG TOCO yIa TNV agPOMOTIK ayopd 600 Ko
yia OAOKANPN TNV EAANVIKA OIKOVOUIO N OTToIa OnuAaTodOTABNKE HYE CNUAVTIKG yeyovota. Or
exkAoyés omic H.IT A, 1o avouevouevo Brexit, Ta oTPaTIWTIKG KOl YEWTTOAITIKG YEYOVOTQ OTNnv
TTEPIOXH] TOU EAAODIKOU XWpou Ta oTroia ouvodeUTnKav aTTd ACTEIPEUTO KUUG TTPOCEOUYWY, Ta
QUVEX) TPOMOKPATIKA XTUTTAHOTA oTnv Eupwtn GAAG Kai 1 TTUPOTEIVOUEVT avRGuxia Ko
ofeBaidtnTa yio TNV TTapaTeivouevn EAANVIKA Kpion evioXUouv TNV EGWOTPEPEIT TWV KOIVWVIWY
Kai auBAUOvouv TG avnitrahotnteg. Mo 600 didotnua 1 EANGDG Bpioketal 0 TTPOYPGUHA
ONUOCIOVOMIKAG KOl VOUICUOTIKYG £EICOPPOTINONG KOl TTPOCAPUOYAS O EKGOTOTE EAANVIKEG
KuBepvAoels Ba aQvTiueTwITiCouv BUOKOAIC EQAPUOYNG TWY HETPWVY ME OTTOTEAEQHA TNV
EKTAMIEUON TWV OTTOpaiTATWY XPNUOTIKWY BIaBeGiuwy TV TeAeutaia OTiYuR HE OAEC TG
CUVETTEIEC YIA TiG TTROCTTABEIES AVAKAWNG TNG EAANVIKIG OIKOVORIaG.

ZTOV avTiTToda, n I0IWTIKA EMXEIPNUATIK TTPWTOBOUANIO OvoKTA CUVEXWS £0a@og OTnv
EUTTICTOOUVN TwV TIOMTWV HE TRV avddelfn Tou TTOAUTTAEUpOU POAOU NG OCUYXpovng
ETTIXEIPNONG OTNV GVATITUEN TWV KOIVWVILV.

Ol eTToxEG BlakpivovTar OTTO EVTOVEG, TUVEXEIG KOt paydaieg OAAQYEG OTTOU TTAEOV TO KEPDOG BEV
QarroTeAEl TO POVO OTOXO TNG eTTIXEiPNONG. H BiwoiuotnTta Tou CuveTaipiouol, n Kupiapxn eéan
TOU OTNV ayopd Kal N TIPAyUaTIKI] Tou aia amoTeAOUV ONUAvTIKOUG TTAPAYOVTEG OTOV
oxediaoud NG oTpaTnyIKAG. H duokoAia e€akoAouBnoe va Kiveltal e éviova 1a onuadia tng
ovaoQAAEIOS Kal NG aBeBaidtnTag oTnv  EAANVIKYG  oikovouia  Kar  TTpwToyvwWwen  yiari
£QAPNOOTNKE yia TTPWTN Qopd To EupwTraiké MAafoio g PepeyyudtnTag i,

v AcoaAioTiki Biounyxavia TTou givai 0 PEYOAUTEPOG €TTEVOUTAG OE TTayKOOMA KAIMGKA TO
TAQICIO TWV XAUNAWY ETTITOKIWY 0BNYEl Ot Hefwon Twv 060wV eTTEVIGOEWY KAl avadewpnon
TWV ETTIXEIPNMATIKWY OTOXWV.
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Eivar yeyovag Omi n acoalhoTiky ayopd otnv EAGBa cival n pikpdTepn TS Eupwrng os
TT0G00TO TOU AEl KaBW¢ 10 11004 yia ACPANICTIKES BOTTAVES avEPXovTal 0T0 2% Tou AEM evw
0 UECOC Opog avépxeTal o€ 8%.

MNESBANUa TWY aoPAAICTIKWY gTAIpEIV otV EAAGDO aTToTEAEl O avTOYWVICHOS TWY TIMWY
OTTOU TTOMAEG QOQPUANIOTIKEG ETAIPEIEG avaykalovTal otnv €KdOarN TIMOAOYiwv BETovtag Ot
OOROPES EMTITWAOEIG TNV RIWCINOTNTA KAl TNV ETTIBIWON TNG ETAIPEIAG.

O1 ao@OMOTIKEG eTAIPEIEC TTPOCTIGONCCV VA QVTATTOKPIBOUY OTIC QTTOITACEIS TWwvy  VEWY
OeOONEVWV HEGW TWV OTTAITOUHEVWY ETTOTTTIKWOV KEPOAAGiWY. PUOIKY, 1N aVETOIUN ACPAAICTIKI

ayopd atToTIA Ta GETIKG KOl ApvnTIKA OTOIXEIX TOU Solvency atmd TNV TTpwWTn TOU EQAPHOYN.

210 BeTIKG TTPOOTMA TNG EQAPROYHG Tou Solvency TTePIAaUBAVETAl N KEQAAIOKT ETTAPKEIQ, N
EVioXuon NG opyavwTikAg JOUrG Twv ETAIPEIWY Kal N aglomatia. Q¢ apvnTikd oxoAa givai N
augnon Tou KOOTOug n oTroia dnuoUpynce TTPOPARUATA OTIG ETAIPEIEG TTOU EPPAVIOTNKAY
QTTPOETOILNACTES I TNV ATTOPPOPNCN TETOIWY KOVBUAIWV.

O CUVETAIPIOUOG KATAPEPE WE TNV KATAAANAN Opyd&vwuon Kai TOV ATTAITOUNEVO OXESIACUS va
TTPOEOINACTE! EYKAIPWGS yIa TNy eQapuoyn Tou Solvency Il TTPoKeIuEvou va avTATTOKPIBET OTig
QTTOITHOEIG TOU KAVOVTAG TIG ATTapAITNTEG AAAAYEG OTA UNXOVOYPAPIKG TOU CUCTAUATA KA OTO

UTTAAANAIKO TTPOCWTTIKO.

AauBdvovtag utréwn TG 1BIQiTEPA BUCUEVEIC GUVBNKES TTOU ETTIKPATOUV OTNv EAANVIKNA
OIKoVouia 0 ZUVETAIPIONOS EXEl KATAPEPE! va EAEYEEI TOUG KPABATUOUG aTTé TIG OIKOVOUIKES
OUVBIKEC TTOU ETTIKPATOUV WCTE VO UTTOPECEI va BPED TNV SUVAIKY va OUVEXIOEI TNV TTOPEIT Tou
yta Tnv aovgnon Tng Tapaywyng, Tnv Eevioxuon kal diatipnon Twy KEPAAQiwV KOl Tng

kePDOWOPIAG TOU ETIBEIKVUOVTAG TNV TTOIOTHTA TWY UTTHPECIWY TOU.

Bagikd Oixovouka Mey£0n xprioewc 2016
H xprion Ttou 2016 eivar n Oe0tepn xpAon egappoyns Twv  Aibvov  [poTurmwy

XpNUOTooIKOVOUIKAG Avapopds (AT1.X.A) yia tov Zyvetaipiodd. Mia tnv ammotyTTwon Twv
oToIXEiWwV Twv Aoyapiacpwy  EvepyntikoU, Madnmko0 Kol ATTOTEAECUATWV XPEIACTNKE n
TPOCAPHOY OPIoHEVWY KOVOUAiWY, Adyw TnG DIQOPETIKAG EKTIUNOTG TOUG, ue Pdoei Ta
ANXA.

Kard tn didpkeia ng xpRoews 2016 onueiwdnkav Ta akdAouda:

AtroteAéopara ao@alioTikig SpaoTnpidTniag
Ta MIKTG aoQANMoTPO TG XPHong avAABav ato Tocd Twv 2.220.769 cupw £vavt Twv

2.944 432,31 eupw NG XPNong 2015. Mg ta OebOuéva TTOU UTTAPXOUV UEXP! OfUEPA N
OIKOVOUIKA OXEon HETAEY Twv Xpricewyv 2015 kal 2016 dev UTTOPEl va aAAGEEr ONUOVTIKA €TTEIDN



MANEAAAAIKOZ AAMHAAZDANIZTIKOZ SYNETAIPIZMOZ
AHMOZIAZ XPHEEQS 2YN. M.E.

n 30vapn Twv ac@aMZONEVIWV - avTAO@AAIJOLEVIOV QUTOKIVATWY Eival N OUYKEKPILEVN SUvaun
TWV JEAWY TOU ZUveTQIPIONOU. ATTS TO £10C 2016 PEXP!I KA OHEPT O ZUVETAIPICHOC BPICKET
0c CUVEXA eTTaypUTIVION Kal OXedlaud Sietpuvons Twv JpacsTnpIoTATWY TOU KAl 0 GAAOUG
TOMEIS ao@daAiong AOTIKAG EuBUvNG AUTOKIVATWY HE OKOTTO Tnv augnon Tapaywyhns Twv
ao@aNIoTNPiwv cUBOoAdiWY Kai E0OBWY TOU GAAG KAl TNV OIKOVOIKA BEATIWON TWY LEAWV TOU.

LTOV TTAPOKATW TTIVOKG QTTEIKOVICETGI N TTOPAywyr TOU ZUVETQIPICHOU avd VEWYPA@IKnA
TEPIOYN.

Attikn 6,5%
@egoalovikn 15,9%
Kpntn 18,8%
Oscoalia

MeAomnovvnoog 32,8%
‘Hitelpog 10,2%
Iteped ENGda 4,5%

AvatoAikny Maxedovia
Avtikny Makedovia

Opakn
Aowmd 11,3%
Ivvolo 100,0%

ATroTeAfOLATA ETTEVOUTEWV

Ta 'Ecoda Emevdioewy avijAbav o1o Tood Twv 191.577 gupw tvavr Twy 224.414 cupws Tng
TponyourevnG Xprnang 2015 kai n peiwon PeTald Twy xprocwy 2015 ko 2016 ogeiletat oTnNV
TpayuaTotroinon AyOTEPWY KEQAAMIAKWY KePDWV AdYyw Qyopas Twv XPNUGTOOIKOVOMIKWY
TTPOIGVTWY KATA TNV JIGPKEIa TG TTPONYOUNEVNG XPOVIAC KOl 0T CUVEXICOUEVN £Upacn TTPOG
emevOUOEIC uwnAoTEPNG TMOTOANTITIKAG S1oBdBiong oTa TAGICIO TG CUYKPATNoNS Tusv
KEQOAQIQKWY aTTAIT|CEWY OTTWG TTpocdiopifovral amd 10 TAdicio Tng $epeyyudmrag Il H
ONUAVTIKA PE(WOT OPEIAETOl OTNV CUVEXM TITWTIKA TGON TWv ETTOKIWY TwV TPATTECWV
ECWTEPIKOU Kal EEWTEPIKOU. AUTE eTTITEUXBNKE, TTPIV TNV Kaiépwan Twy Capital Controls, péow
Eevwv kal eAAnvikov Tpatredwy oe BuyaTpIKES TOUG ETOIPEIEG OTO EEWTEPIKO.

O Zuvetalpiopds 10 TEAEUTAia £Tn Sarnpei oTABeER ETEVOUTIKA TTOMTIKA Kai eTTEVOUEI KUPIWG OF
Tpammedikég KataBéoeig Kar TiTAoug COTAOePOl €1I00D0ALATOS (KPATIKA Kal ETApIKG oudAoya
gCwTEPIKOV), KabBwg Kai oe ApoiBaio KepdAaio Alaxeipiong AlaBeipwy.



MANEANAAIKOZ AAMHAAZPAAIZTIKOZ S YNETAIPIZMOX
AHMOZIAZ XPHZEQZ 2YN. .E.

To emevdUTIKSO QTTOTEAECUQ TOU CUVETAIpIGUOU UEe nuepounvia avagopds 31.12.2016 ot

QvTIOTOIXia HE TNV TTponyoUlEvn Xprion JIaUop@UVETal WS AKOAOUBWG:

191.577,00 224.413,00 -14,6%

H xatavour] Twv emEVOUTIKWY ETTIAOYWY Kata Tnv 31.12.2016 1TapoudIGleral OTOV TTaPAKATW

TTiVaKa:
|

Property (other than for own use)/ Akivnta (un 0 0,0%
110y PNoIpoTToI0ULIEVD)
Holdings in related undertakings, including participations/ 0 0,0%
ZUPMETOXEG ot UVBEDEUEVES ETTIXEIPATEIS
Equities - unlisted/ Metoxéc AlOTTpayuaTeloIeS 0 0.0%
Equities - unlisted/ MeTtoxéc un AlamrpaypateUoIpeS 0 0,0%
Government Bonds/ Kpatikd OudAioya 266.354 1,9%
Corporate Bonds/ Eraipixd OpdAoya 6.237.724 44 5%
Structured notes/ Aounuéva actéypaga 0 0,0%
Collateralised securities/ EEaocoahicuéva afidypaga 0 0,0%
Collective Investmentes Undertakings/ Apoifaia KepdAaia 1.992.249 14,2%
Derivatives/ NMapdaywya 0 0,0%
Deposits other than cash equivalenis/ Tpairedikeg 3.604.145 257%
KaTOBECEIg

| Cash and cash equivalents/ XpnuaTikd SIaBécipa kal 1.926.957 13,7%
igoduvapa
TOTAL/ EYNOAO 14.027.428 -

O1 ouvohikég emevduoeig To 2016 o€ oUykpion pe Tnv TTponyouuevn xpnon 2015

SiauopPwenkav we eENe:
XPHZH 2016 XPHEZH 2015
AKINHTA 0 958.649,56
AOINEZ XPHMATOIKONOMIKEZ 12.214.299,00 10.414.299,00
EMENAYZEIZ
(iYNOAO 12.214.299.00 11.372.948.56




MANEANAAIKOZ AAMHAASBAAIZTIKOZ ZSYNETAIPIZMOX
AHMOZIAZ XPHZEQX SYN. M.E.

ETri Tou aKkiviiTOu Kal Twv AOITTOV XPrHNGTOOIKOVOUIKWY ETTEVOUCEWY TOU CuVeTaipighoU Bev
upioTaTar Kaveéva PApos, TTANV TWV XPNUATOOIKOVOUIKUIV TTEPIOUCIOKWY OTOIXEIWV QUTLV TTOU

éxouv diareBef og ACQaMCTIKI) TOTTOBETON.

AGQAMOTIKEC ATTO(NUIWOEIC.

O1 TANpwBEICES aTTOZNMIWOEIS TTAPOUCIacay CNUAVTIKN MEiwon Kabwes aviABav OTo TTOCO Twyv

573.182 eupw EvavT Tou TTOCOU Twv 1.511.922 cupw NG TTPONYOUNEVNS Xpnong 2015.

ATTOOeATIKA
Ta Texvika ArroBeparikd, KAGdou ACTIKAG EuBUvng AuToKIVATWY, avijiABav GTO TTOGO Twv
8.705.783 eupw évavTi Tou TToco0 7.093.860 gupw TNG TTRONYOUEVIG ¥priong 2015,

ATTOTEAEGHOTA GAAWY DPAGTNPIOTHTWY
H eraipeia «INTER PARTNER ASSISTANCE», pe 10 amd 02/2014 Ouadikd Ac@alioTrplo

ZUpBOAQIO, avEAQBE TNV  UTTOXPEWGCTN TIAPOXAS TIPOGC TOV  CUVETAIPIOUNG KAl  OTOUS

OCQOAICUEVOUG TOU OTOV KAGBO AOCTIKAG EuBUVNG AuToKiviiTou Tnv KGAUWn Kal TTapoxn
UTINPECHLY QPovTIBag aTuxAuaTog 0¢ KABE TTERITTTWON EUTTAOKAG TOU QOOOAICUEVOU OXAHOTOG
oc atixnua.

O1 TTapeEXOUEVES UTTNPECTES PpoVTIBAG aTUXNMATOC TTEPIAQUBGEVOUV UTINPECIES OTTWG ATTOGTOAN
CUVEPYATN OTOV TOTTO TOU CUPPBAVTOG, AW KOl GUUTTAPWON SHAWONG, TTEPIYPAPH CUVONKWY
ATUXAMNATOS KAl AfWN QwToypa@iwy, PETABiBacn £TTEIYOVTWY PUNVUUGTWY, AVOIYUO (PAKEAOU,
GUAAOYT] CTOIKEIWY KABWGS Kal 24wpo TNAEQWVIKS KEVTPO AvayyeAIag ¢nuids.

To amotéAecua Tou Zuvetapiopol kard Ty 31.12.2016 via 1o a0@AAICTPa TNG ®POVTIdAG
QTUXALATOG KABWG KAt ) WETABOAR TOU OE OXETN LE TRV TTPONYOUHEVN XPrion, QVaAUETAl GTOV

TTAPOKATW THVAKQ:

17.847,78 20.540,74 -13,11%

AtrotsAéopara Xprioswg 2016
Ta amoteAéopata TG KA&1duEVNnS Xpnons 2016 avijABav 1o 1006 -1.316.199 EUpWw CUYKPITIKG

HE TO eppavIZopevo KEPDOG TNG TTponyoUUEVnS Xpriocws 2015 Tocd € 191.000.
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TTANEANAAIKOZ AMHAAZDAAIZTIKOZ ZYNETAIPIZMOX
AHMOZIAZ XPHZEQS 5YN. [.E.

Aloiknnko TunBoiiio — Erorrnikd YuufBoGAio

To AloKnTIKO ZUupBoUAio eivai TO KUplo BoIKNTIKG Opyavo Tou Zuvetaipiouol, Trou
SIOMOPPWVEL, KUpiwg, TNV TTONITIKA KAl OTRATNVIKA TOU avdamTuén. AauBdvel amo@Aaceig Kal
QOKEl EAEYXO OTIC SpACTNPIOTNTES TOU ZUVETAIRIONOU,

To ETrommiké ZupBouUAio eAéyxel Tig TTpAgels TOU AioiknTIkod ZupBouAiou kal TV TAPNON Twy
TpoRAeTopevwy Biatdgewy Tou Néuou Kal Tou KaraoTaTikou.

Omwg TTpoRAETTEN TO KaTaoTaTikd, 10 AioIknTIKO ZUuNBOUAIO QTTOTEAEITQN ATTO ETTTA (7) WEAN K
To ETrOTITIKG ZUNBOUAIO atroTeAElTal aTrd Tia (3) MEAN.

O1 aploBIOTATEG TOUS KAt 01 £§0UCIES TOUG £ival QUTES TTOU TTERIY PAPOVTAI OTO KATAOTATIKG TOU
ZUVETQIPIONOU.

H olvBeon Twv HEAWV TOU AIOIKNTIKOU K ETTOTTiKoU ZUUBOUAIOU  TIEPIYPAPETAl WG
aKoAOUBWG.

H >uvBeon rou AioiknTikoU Zupfioudiou éxer wg akoAoUOwe:

MPOEAPOZ ANAPEAZ MANQAOTOYAOZ
ANTINPOEAPOZ AOANAZIOZ BAPAOYAIAZ
FENIKOXZ TPAMMATEAY  EYAITEAOZ PANTHZX
TAMIAZ AHMHTPIOZ MAPKEAAOZL
WMzAOZ AIMIAIOZ MAATZIKAZ
MEAOZ HAIAZ MOZXAKHZ

MEAOZ OEOAQPOZ KAPAMHTPOX
H ouvBean rou Emomrikou ZuuBouiou éxer ws aKoAOUBwWS:
MPOIZTAMENOZ IQANNHZ MEPIANOZ
MEAOZ NAPAZXOZ KIZZAZ
MEAOX IQANNHZ KOYMMOYPAZ.

Zruerwvetan 6T 1 BnTefa Tou AloiknTikoU Kai ETTOTTTIKOU ZupBouAiou givar TETPAETAG KO Afjyel JE
TNV oOyKANonN NG TakTIKAG MEVIKAG ZuvEAeuong Tou £Toug 2017.

Etaipkn AiakuBépvnon — EmiXetpnoiakf opyavwon

270 GUVETQUPICKO OTa TTAGICIO TOU KWOIKA ETAIPIKAG BlaKuBEpvnong kai Tng opdng diaxeipiong
TWV EPYACIWV TNG, AeiToupyolv Ta Tunfuata Alaxeipiong Kivduvwy, AvaloyioTikig Agitoupyiag,
Ecwrepikou EAEyxou Kal KavovioTikig Zupuépowons. Ta kaBikovta kai ot apuodiétnTes Twv
OUYKEKPIUEVWY povaduwyv oxeTiCovtal We Tnv Slaxeipion Kal Tov EAEYXO Twv kivBUvwyv. Baoikr
UEpIMVA  €fval 1 avayvwpeion, Kataypaer] Kal TTOCOTIKOTIONGT Twv KIvOUvwv  Kdl 1)
TTANPOOOPNCN TNG AIOIKFCEWG TTPOKEIIEVOU VO AUBE! TIG KAOTAAANAES aTTODACEIS.
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MNANEANAAIKOSE AAMHAAZGANIZTIKOZ ZYNETAIPIZMOZ
AHMOZIAZ XPHZEQS ZYN. [.E.

zuoTnua Ecwrepikol EAévyou

To TphRpa Ecwrepikol EAEyXoU amroTeAel aveEApTNTN OPYAVWTIKA WOVAEDA TOU ZUVETaIpICUOU.
O diopiop6G Twy Ecwrepikiv EAeykTov viverat ammd 10 Al0IKNTIKG ZUUPOUAIO kol 0 EcwTepiKdS
EAEYKTIG aQvaQEPETON GE QUTO.

MpwTapxikdG OKOTTOG Tou EocwrTepikol EAeyktr givar n ouveXng mapakoAouBnon Tng
ASITOUPYIAG TOU ZUVETOIPIoUOU £T01 WOTE va agloAoyel TNV £TTAPKEID KOl OTTOTEAECUATIKOTATA
TWV OnNueiwy eoWTEPIKOU EAEYYXOU TOU ZUVETAIPIOHOU, KABWG Kai yia TNV TTPOANWN Kai
Olaxeipion Twy KIvBUVWY TToU ouvdBEOVTAE PE TNV AEITOUPYIa TOU. ZTOXOG eival va eEQTQANICTEL N
guvvoun AgIToupyia Tou ZUVETQIPIOMOU, n TAPNOT TWV BIadIKACIWY KAl TWV KATEUBUVTHPIwY
ypaupwv NG Alolknong, n daQUAGEN Twv TTEPIOUCIAKWY OTOIXEfWV TOU KABWG KAl n
duvatotnTa Eykaipng avainyng diopBwrikng dpdong yia TV TPGANWN A KATAGTOAN EVEPYEIWV
TToU gival BUVATOV Va EKBEGOUY GE KivEUVO Tn AgiIToupyia Tou.

To AloIKNTIKG ZUHBOUANIO TOU ZUVETAIPIOUOU OQEIAEl VA TTAPEXE! OTOUG ECWTEPIKOUG EAEYKTEG
OAa Ta amapaitnTa péca TTou Ba BlEUKOAUVoUV TNV AOKNON KATAAMNAoOU Kal atrodoTikol
EowtepikoU EAfyxou. Katd v doknon Ttwv KoOnNkOVIWY Toug O Ecwrtepikoi EAeyKTéQ
dikaiouvTal va AdBouv yvwon omoioudimote BiBAiou, eyypdgou, apxelou, TPammedKoU
AOYGPIOOHOU KO XOUPTOPUAGKIOU TOU ZUVETUIPIGHOU KOl VG £XOUV TIPOGRAGN G OTTOINDNTIOTE
uTrNEECTa Tou ZuveTQiPIoUOU.

H dpdon Tou Eowrepikol EAEyXoU €xEl WG BaCIKO CKOTO Tnv TapakoAouBnon tng opbdrig
EKTEAEONG KOl TNG OwOoTHG £@apuoyns Twv diadikaoiwy e Twv OpaoTnPIoTATWY Tou
ZUVETAIPICUOU OTNV  KABNMEPIVY AEITOUpYi TOou OUMPWVA ME TIG OIKEieg dlatdéeis g
VONOBETIAG, TOU KATAOTATIKOU KQi Tou ECWTEPIKOU Kavoviopou AEITOUpYIdS Tou, KaBwe Kai Thv
agioAdynon kar J1ao@AAION GUUUOPOWONG TOU HE TA QVWTEPW YIA TNV ATTOTEAECUATIKY) KQi
eUpUOUN ASiTOoUpYia TOU.

Ma TNV epappoyh TG aTTOTEAECUATIKIG AEIToupyiag Tou EcwTepiKol EAEyyou TepihapBdvovrtal
N TTPOOAAWGCK OTOU Kavoves TTou BETel n Aroiknon Tou Zuvetaipiopou, n diaguAagn Tng
TEQIOUCIAG auTol, O EVTOTTIONAS KA N aTToTPOTTH SIAXEIPIOTIKWY AQBWV Kal TTAPAALIYEWY, N
akpiBeia Kai TANPOTNTA TwV AoOYICTIKWY BiBAIWY Kat OTOIXEWY KaBWGS Kal N TTapoX agioTTioTwy
OIKOVOUIKWOV TTANPOPORILY.

Asitoupyia Ecwrepikold EAéyyou

H opdda EowTtepikoU EAéyxou Ba ekTeAel TNV epyacia Tou pECW €vdG TTAGVOU EALYXOU.
Zopewva e TIG B1EBveic TTPAKTIKEG 0 OoXeOIGOUOS Tou TTAGVOU gAEyXou  yivETal AQpBAavovTag
uToYn TIG TTEPIOXES KIVEUVOU TTOU eVTOTTICEl O EAEYKTAG ME Bdon kdmoia kpiTipia. To TAGvo
eAEyxou oxediadeTar ue xpovikd opidovia, Kupiwg Ta Tpia €T A HIKPOTEPO XPOviKS didoTrua
Baoiopévo OTnNV KPION TOU EAEYTH] ME TIS UTTAPYXOUCES OUVONRKES, Kol ME PBdon Tnv €TAOIa
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MNTANEAAAIKOZ AAMHAAZQANIZETIKOZ ZYNETAIPIZEMOZ
AHMOZSIAZ XPHZEQZ SYN. E.

agloAdynon Tou kivdlvou TTou OlevepyeiTal atTd Tov EAEYKTR eTikaipoTToiEiTal AauBavovrag

UTIOWR TUXOV VEG KPITHPIG K ATTOTEACOHATA SIEVEPYNSEVTWY EAEYXWIV.
H Siadikacia Tou eAeykTIKOU épyou Ba TTepIAauUBAvEl TEGTEPIS PATEIC:

e TOV OXEDIAOUO TOU EAEYXOU,

e  TO ETTITOTTIO EAEYKTIKG £PYO,

o TNV £yypaon avogopd TWwV OTTOTEAECUGTWY EAEYXOU Kal Trv OPICTIKOTTOINGN TOW
eAéyyou Kai

o TNV EAEYKTIKA TTapakoAoUBnon eTTAUONG TuXov eupnudtwy (follow up).

Ze KGBe EAEYXO ETTIAEYOVTOl Of KATAAANAEG EAEYKTIKEG OIaBIKATIEG (QVOAUCEIG BeDOUEVWY,
OUYKpioeig ueyedwv, dradikaoieg avixveuong atrarng), avaloya Pe TNV @Uon Kal Tov okoTTO Tou
eAEyxou. Ta Eyypaga £pyOoiag TTOU OXETICOVTON UE TIG TOEIG TTPWTEG WAOEIG ATTOBNKEDOVTAI
OTOV PAKEAD EAEYXOU.

Meta atmd KaOe €Agyxo n povada EcwreplkoUu EAEyYou TTPOETOINACEI KAl CUVTGOOE! YPATTTH
¢KOEON €Tl TWV TIETTPOAYUEVWV TNG EAEYKTIKAG epyaciag Kal eVOEDEIYHEVWY TTPOTACEWY
emiAuong TMBavwV TTPORBANUGTWY i/ KOl TTPOKTIKEG BEATIWONG ECWTEPIKWV BIABIKACIWY KA
£QYQACHDV N OTToIQ aTTEUBUVETON GTO AIOIKNTIKO ZuuBoUAIO.

H odon mapakoiol8nong emAuong TUXOV EUPNHATWY elval TTOAU OT|HAVTIKA KUPIWE OXETIKA JE
TNV KATAOTAOH THS EPAPHOYAC TWV CUCTACEWY TOU EAEYXOU Kai TNV ETTIAUCT TUXOV WEYGAWY

EKKQEMWV CUCTUCEWV.

AvohoyioTikf AsiToupvia

O ZuveTapiolog €xel ovoBEcel Tnv Blaxeipion TNG avaAOyIoTIKAG ASITOUPYIag oTnv ETQIREI
PRUDENTIAL ACTUARIAL SOLUTIONS PC.

H avaloyioTikr} Aeitoupyia eivan uTTEUBUVN VIO T TTAPAKATW:

e  Tov UTTOAOYIOUO TWV TEXVIKWY QTTOBEUATIKWV,

o EEaopdahion NG KATGAANAOANTAC Twyv HEBGDOWV TTOU XENCINOTTOIOUVTGE Kal TWV
TTAPABOXWY TTOU YiVOVTAL VIO TOV UTTOAOYIGHO TWV TEXVIKWY OTTOBENGTWY,

o H afioAdynaon g mordTNTAG KAl TNG ETTAPKEIAS Twv DEDOPEVWIVY TTOU XPNOIKNOTTOI0UVTA!
YIQ TOV UTTOAOYIOLO TWV TEXVIKWV ATTODEUATIKWY,

o  JUYKPION TNG BEATIOTNG EKTIUNONG HE TA EUTTEINIKG BeDopéva,

e Evnuépwon Tou AloiknTikoU ZupBouAiou yia TV KATAAANAGANTA Katl TNV agloTmoTia Tou
UTTOAOYICHOU TwV TEXVIKWV TTPOBAEWEWV,

o ‘Ek@paon amowng yia TNV KATAAANASANTA TWV QVTACPAMOTIKWY CURPUIVILV,

o  ZUMBOAR OTNV ATTOTEAECUATIKI} EPOPUOYT) TOU CUCTAHATOS DIXEIPIONG KIVOUVWY KA
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MANENANAAIKOS AAAHAASDPANIZTIKOZ SYNETAIPIZMO
AHMOZIAS XPHEEQZ ZYN. M.E.

e Tov umoAoyiopd Tou EAdxiotou Kepadaiou @gpeyyudtntac (MCR) kar  T1oU
Amraitouuevou Kegpahafou ®epeyyudtnras (SCR).

O1 mapamdvy eVEPYEIEG YiVOVTAl TOUAGXIOTOV Gf E£THOIO PAOT KO 7O OTTOTEAECUATA TOUS
Trapouciadovtal aTo AIoIKNTIKG ZupBOUAIO TOU ZUVETQIPICWOU.

Ma Tov UTTOAOYIONG TWv Texvikwyv TpoBAépewv kot Tou ATraimoiuevou  KepaAalou
PepeyyudTnrag (SCR), umrapxer evnuépwon tou A.Z. ge Tpiunviala Bdaon.

Efwrepikr] AvaBson (Outsourcing)

Q¢ Outsourcing Bewpeital n efwTepikr avabeon ot ouvex Baon yia Tnv ekTEAeon
BpacTNPIOTATWY TOU ZUVETAIPICUOU. O e§UITEPIKOG GUVEPYATNG OTOV OTToI0 avaTiBeTal KATTOIA
dpaocTNPIOTNTa B0 ATTOKUALITAI OTn OCUVEXEID «TTAPOXOG UTINPECiwv». O Zuvetalpioudg
€LaoQaAIZel OTI KADE oupQwvia EeEWTEPIKAG avaBeong Oev LEIVVE! TNV IKAVOTNTA TOU va
EKTTANPWICE! TIG UTTOXPEWOCEIS TOU TTPOG TOUG TTEAATEG 1) va €UTTODICEr TNV ATTOTEAEOUATIKNA
ETTOTTTEIQ TNG PUBHIATIKAG APXNG.

To AloiknTikG ZUPBOUAIO aTToQaoidel TNV EEWTEPIKN avabeon dpaoTnpioTiTwy, oTav Bewpel OTi
autd Ba WEEANOCE! TOV ZUVETAIPIOUO KAl TOUS TTEATEG TOU.

O ZuveTaipiodOg CUVEPYAZETAl UE TTAPOXOUG UTTNPECIWV Kai £XEl avarmTUEel QGUYKEKPIREVD

TTONITIKE} £EWTEPIKG AVADEDNG TTOU Opidel TOV TRATTO EMAOYRG KAl CUVERYACIXG [HE auToUG.

O1 mapoxol 1 Ol E€TAIPEIEG TTAPOXAG UTTNPECIWY OTOUS OTToioUG €xel avaTeBel kdarmola
OpaoTnPEidTNTa atrd TOV ZUVETAIPIOUO Eivar O akdAouBol;

F.C.T. SERVICES ETLE. AOTIETIKEZ YIMHPEZIEX

PRUDENTIAL ACTUARIAL SOLUTIONS PLC ANAACTIZTIKH AEITOYPTIA

PRUDENTIAL ACTUARIAL SOLUTIONS PLC AEITOYPIIA AIAXEIPIZHE KINAYNQN

KONZTANTINA AONTOY AEITOYPTIA KANONIZTIKHX
ZYNMMOP®PQIHE
EZQTEPIKOX EAETXOX ZOA ZYMBOYAEYTIKH A.E.

MHXANOTI PA®IKA ZYZTHMATA KAl | KONZTANTINOZ NIKOAOYAHZ
YMNOZTHPI=H

Arayeipion Xpnuarooixkovouikwy Kivbuvwy

H Alaxeipion Twv XpnuaTooIKOVOUIKWY KivdUvwy yia Tnv KAelbuevn xpnon 2016 éyive
ATTOTEAEOUATIKG 110 TO AIOIKNTIKG ZUPBOUNIO WE TN OUVDPOWN Kal TNV UTTOaTHPIEN TOCO TwV
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MANEANAAIKOZ AMHAAZQANIZTIKOZ SYNETAIPIZMOS
AHMOZXIAZ XPHZEQS ZYN. [1E.

UTTNPECIWY TOU ZUVETQIPIOPOU 600 KAl Twv AOITTWY aveEdptniwv ouvepyatwy Tou. O
ZuveTaIptopog Bewpel v UTTapén atmoteAeocuaTtikol TTAaiciou diaxelpiong kivbivwy Baoikod
TTAPAyoVTa TTEPIOPICUOU EKBECHIG TOU O KIVOUVOUS KOl TTPOCTOCIOG TwV OUVETAIpWY Kal
ACQPANICHEVWV,

O Zuvetaipiopog ogeider va diabéTtel atToTEAEOUATIKNA AciToupyia Alaxeipiong Kivdivwy n oTToia
TEPINAUBAVE OTPATNYIKES, TTOMTIKEG KA DIOBIKAGIEG avapopdg, TTPOCBIOPICHOU, PETPNANG,
TapakoAol8nong kai diaxeipiong, oc ouvexn BAcn, Twv kKivdlivwy auTwv. [Na ToV oKOTTd auTd
UIOBETEl TIG TTI0 QTTOTEAECUATIKEG TTPOKTIKEG Kai  ueBodoAoyieg Aiaxeipions Kivbuviv
Aaupdvovtag uttown Oheg T ouvapeic odnyieg g AwiclBuvong Eworreiag  ISWTIKNAG
Acpdhiong tng TpameZags ¢ EAMaGdog (A.E.LA) kal g ioxlouoag vopoBeoiag Tepi
®epeyyuoTtnrag (SOLVENCY II).

To mAdiolo Aiaxeipiong Kivdivwy cuptrAnpwvouv n AvaAoyioTikr] AeiToupyia, n Asitoupyia
Eowrtepikot EAEyXou kai n Acitoupyia KavoviaTikAg Zuppépeuwong.

foAITIKEC AlaXeipiong XpNUATOOIKOVOIKWVY Kiviuvwy

O Zuvetaipiopdc o1o TAdicio NG Alaxeipiong Kivdivwy Tou ZuaTriiuatog ArakuBEépvnong,
averrtuée Tnv MNoAmkn Alaxeipiong Emevdutikou Kivdovou, tnv MoAimikr Aiaxeipiong Kivdivou
PeuctémTtag kai Tnv MoAImkA Ataxeipiong Zuyxpoviouol Z1oixgiwv EvepynTikoU MNadnrikou.

O oxomdg NG Aermoupyiag tng MoAmikng Emevdutikoy Kivduvou, eival va kaBopioer 10

TTAdiclo Trou BiETTel TNV dlaxelpian Tou £TTEVOUTIKOU XOaPTOQUAGKIOU TOU ZUVETQIPIOHOU KOl Twv

KIVOUVWV TTOU OXETICOVTQI [UE TO OUYKEKPILEVO XA PTOPUAGKIO.

Eidikotepa, n oMk} auth epiypd@el To TAAICI0 av8Anwng emevduTikoU KivdUvou, Tnv
diadikacia Afyng emevOUTIKWY ammoPACEwWY KAl UAOTTIOIMGNAG Toug, KaBW¢ kal To TTAdioio
avayvwpiang, KETPNONG, TTOPAKOAOUBNONG Kal ava@opwy yIa TO OUVOAS TWwv KIVOUVWYV TToU

arroppéouv aTrd TNV TTEVBUTIKA dpacTnpidtnTa.

O ZuveTaipiodOg XapakTnpidetal amd ouvTnpnTikn didBson avaAnyng emTevduTikKoU KivOUvou
KOI BETEl WG KUPIO OTOXO TNG ETTEVOUTIKIG TTOAITIKAG TV ETAPKA KGAUWN TWV ac@ANICTIKWY
uttoxpewaswy. O emevduoelg dieEdyovtal e Baan TV apxr TG OuveTAg diaxeipiong, Kard
TPOTTO TTOU VA EYYUATAI TNV QOPAALIA, TNV TTOIBTNTA KAl TN PEVCTOTNTA, KAl GE QUTS TO TTAQiCIO
emILOKEI TN BEATIOTOTTONON TWV ATTODO0EWY TOU XAPTOPUAGKIOU ETTEVOUCEWV.

Aaupavovrag uttéwn TN 9UON Kal TN SIGPKEIA TOU XAPTOPUAGKIOU TOU, ouvexiZel va emevouel,
Kupiwg, o opodhoya kar ApoiBala Kegpdhaia (Alaxeipiong Aiabeoipwy kar OpoAoyiakd) o€
TPATTECEG TOU £EWTEPIKOU Kal OE TTPOBECUIOKES KOTABECEIG O AOITTEG TPATTECEC TOU E0WTEPIKOU

KaBWG Kal o€ akivnTa.
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MNANEAAAAIKOZ ANMHAASQANIETIKOZ SYNETAIPIZMOZ
AHMOZIAZ XPHZEQS SYN. 1E.

Me Bdaon Tnv eTevBUTIKA TOU TTOAITIKA KO TNV QUON TWV UTTOXPEWCEWY TOU, O ZUVETQIPIGNOG
arrodéxeTal TNV avavrioToiXia otn SIGPKEIN TTEQIOUCIOKWY OTOIXEIWY KO UTTOXPEWCEWY,
OvOAOUBAVEL OruavTIKG TTEPIOPICHEVO KIVBUVO ETTITOKIOU, ETTAVETTEVOUONG KAl TTEPIOPICUEVO

KivOUvo PEUCTOTNTAG.

H Asgroupyio Alaxsipiong KivBUvou PsuoToTnTAC £QOPUOZETQl YIA TNV KGAUWN Twv
TOUEIOKWY QVOYKUV TOU ZUVETQIPIOUOU, BpaxUTTPOBEC U KAl JAKPOTTPOBECUA, 0UTWG WOTE, V¢
MTTOPECEl VO AVTIMETWITIOE! EKTAKTEG KATAOTACEIC KAl UTTOXPEWOEIS TTOU UTTOpEl va Bégouv oe
Kivduvo TRV OMOA AciToupyia Kol Tn Ouvéxion Tng ETTIXEIPNOIAKAS AsrToupyiag Tou
CUVETQIPIOUOU.

Baoiki pEBoBOg ekTiunong Tou KivOUvou PeucTOTNTAC omrOTEAEl N TTPORAEWN HEANOVTIKWIV
XPNHATOPOWY KOl N av8AUCH TWV OVOIYHATWY (XPOVIKWY, TTOCOTIKWY) KOl TwV JUVATOTATWV
KGAUWRG TOUG.

Baciké otoxo armoteAei n TANPN KAAUWn Twy BPaxutTpdBECUWY  UTTOXPEWOEWY TOU
ZUVETAIPIOHOU KABWS KAl Twv UTTOXPEWCEWY Tou WE BIAPKEIR < 1 (EVOC) £Toug atTd eKkeiva Ta

GTOIXEIQ TOU £VEPYNTIKOU TTOU £iVOI EUKOAO VO pEUGTOTTOINGOUV GUESA Kl HE XAUNAO KOOTOG.

O okomdg ¢ NoAimkic fuvroviouévng Aiaxeipiong Evepyntikolu MaBnTikol, cival va
KoBopioel 1o TAQicIo TTou DIETTEl TV Blaxeipion Twv KIVOUVWY TTOU TTPOKUTITOUV QmTo

QVavTIOTOIXIEG TWV OTOIXEILV EVEPYNTIKOU Ko TTOBNTIKOU Kal TTEPIYPAPEl To TTAQiCIO
avayvapiong, agioAdynong, rapakoAounang Kai AnYng amo@aoewy yia mi¢ DIGQOPES HOPPES
QVaVTICTOIXIOG OTOIXEIWY €VEQYNTIKOU KAl TTa8nTikoU KAl TO GUVOAO TWwv KivBUvwy TTou

QTTOPPEOUV ATTO QUTEG.

O ZuveTaipioyog avayvwpifel wg KOPIA POPQR avavtioToIXiag METGEY Twv OTOIXEIWV
EVEQYNTIKOU KAl TTABNTIKOU, TNV QVavTIOTOIXIO METOEY TWV TAPEIAKWY POWY TWY UTTOXPEWCEWY
KOl TWV TTEPIOUCIAKUIV OTOIXEIWV.

Ta kipia pETpa arreTlunong Kivdivou TTou XPNOILOTTOIOUVTYE yid TNV ETTIMETPNON TOUG Eivat N
atTOKAIoN BIAPKEIOG UTTOXPEWOEWY OE OXEon ue TN dIdpkeia Twv ororkelwv evepynTikou, N
MEYIOTN ATTOKAION TOUEIOKWY POWV UTTOXPEWOEWY KAl TTEPIOUTIAKWV OTOIXEIWV ava KAipaka
SIOPKEIWVY, N KEQOAQIGKA €mIRdpuvon yia kivduvo emiTokiou, pe Bdon tnv Tuttotroinuévn
DOPUOUAA WG TTOCOOTO TNG CUVOAIKWV KEQAATIAKWY avayKWv, Kl n €KBEon Ot EEVO VOUICHQ
{agla eTevBUCEWV PEIWMEVN KATA TNV Agia UTTOXPEWOEWY) WG TTOCOCTO TOU EVEPYNTIKOU.
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MANEAAAAIKOZ AAMHAAZPANIZTIKOZ ZYNETAIPIZMOX
AHMOZIAZ XPHEZEQZ 3YN. [1E.

Arayeipion Kivdivwy

H Aiaxeipion Kivdovwy atroteAei  kaBnuepivy dpactnpiétnta  1tou  AAANAGCQANICTIKOU
Zuvetaipigpou. Eival onuavTikd Kard v EKTEAECT TNG VO EEACQAAIfOVTAl 01 OTPATNYIKOI GTOXO!
TOU ZUVETQipICHOU, OTTWG TO CUHQPEPOVTA TWY TTEAQTWY K N OIKOVOUIKY] oTaBepdtnTa. H opbn
Aertoupyeia  Siaxelpions kivblvwy eEaoc@aliZel 1coppoTria peTal Tou KIvdUvou KQI NG

o116800Ng, S1aCPAAZOVTAS TTAPAAANAT TIG UTTOXPEWOEIS EVAVTI TRITWV.

XT0 TAgicic Tng eTopIkng  diakuBéovnong n AvaAoyioTikrp  AcrToupyia  aviker  OTIC
onUavTIKGTEPES AciToupyieg yia 10 oxediacpé kal TNV avamTuén ocuoTNUATwyY OBIaXEipong

KIvoOvou.

O ZuveTaipiopdg Exel avaBeael Tnv DIAXEIpION TNS QVOAOYIOTIKAG AsiToupyiag otnv eTaipeld
PRUDENTIAL ACTUARIAL SOLUTIONS PC n otroia eival TTApX0S avaAOyIGTIKWY UTTNPECIIV
KQ UTINpECIWV diaxeipiong kivduvou n oTroia TrepIAaQuUBAvEl OTPATNYIKES, TTOAITIKES, BlEpyaoies
kKai  diadikacieg  avaQopds, amapaitnteS  yia  Tov  mpoodiopicpd, TN WETPnOn, TNV
TTapakoAoUBnon, tn diaxeipion kai Tnv avagopd, ot cuvexn Bacn, Twy KIvBuvwy, Ot aTopiké
KAl 0€ CUVOAIKG eTTITTEDO (OTOUG OTTOIOUS Eivai 1] 80 UTTOPOUCE Va EIVAI EKTEBEINEVOC) KAI TWV

GAANAETTIOPACEWY TOUG.

H Aeitoupyia Siaxeipiong Kivoivwy eVOWUATWVETAI OTNV OPYAVWTIKR BOMN Kat oTiC BIadikaaiee

AWNG aTTOPACEWY TOU ZUVETAIPITHOU.

O ZuveTaIpIOHOG €ival EKTEBEINEVOS GTOUG TTApaKATW KIvGUVOUG:
e Aoc@paAioTikd Kivduvo,
¢ Kivbuvo Ayopdc,
e MoTwTikG Kivduvo,
o Kivduvo PeuoTéTnrag Kai

s Agitoupyiko Kivduvo.

H Aiaxeipion KivBovwy KQAOTITE! KATOAMAWG Kal gival TTPOCOPHOCHEVN OT0 WEYEBOg, TNy
ECWTEPIKN OPYAVWOT) Kal TN QUOH, TO £UPOG KAl TNV TTOAUTTAOKOTNTA TWV SpacTnpICTATWY TOU

ZUVETAPIOHOU Kai TOUS KivOUVOUG TTOU UTTOPE! VG QVTIMETWTTICEL.

Z€ VEVIKES YPAUUEG, OXETIKA HE TNV diadikacia petpiaong Tou kivdivou, yiverar og Tpiunvidia
Baon o UTTOAOYIONOS TWV KEPAATIAKWYV QTTAITACEWY CULPWVA HE TNV TUTTOTTOINWEVT HESODD
(Standard Formula), Tou TrAaigiou Solvency il TTou 1oxUel atré TV 17 lavouapiou Tou 2016, kai
eMITTAEOV OTTOTE {NTNBei BievepyouvTtal €IOIKEC PEAETEG WETPNONG KEPAACIAKWY OTTAITACEWY
(Stress Tests).
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MANEMAAIKOZ AAMHAAZPANIZTIKOZ ZYNETAIPIZMOZS
AHMOZIAS XPHZEQX ZYN. .E.

AcoaAioTikoc Kiviuvoc (Underwriting Risk)

Q¢ AcpahioTikdg Kivdouvog, BewpEeiTal OTO YEVIKOTEPO TTAQiCIO N duouevhG eTTiTTTwGn OTa idia
KEQAAQIO TOU ZUVETQIPIOHOU aTTd omrpoodokNnTn augnon Tou deiktn {nuiwyv, armd OVveTTapkn
TINOAGYNON TWYV ACPAANICTOWV 1} ATTO AVETTOPKI| ATTOBEIATOTTOINGT.

O Zuvetaipiopog ekTING Tov ACPONOTIKO KivOUVO HEGW TOU HOVTEAOU TN TUTTOTTOINMEVNS
TpooEYYIoNG NG EIOPA,

Emiong mapakoiouBeital o Belktng arrolnuiucewy (Loss Ratio), TouAdxiotov og Tpiunviaia
Baon. Katé tnv 31.12.2016 o AelKTNG ATTOCNUILCEWY QvEPXETAI GTO 97,04%.

O ouvoAikdg acpaMoTIKOS Kiviuvog (Underwriting Risk) Tou ZUVETQIQICUOU, EKPPACHEVOS GE
Kegohaiaieg ATTaimioelg PepeyyuoTnTag He nuEpoupnvia avogopds 31.12.2016 arreikovideTa
GTOV TTapaKATw TTivaka:

Life underwriting risk/ AcpaAiaTikdg Kivouvog Zwng 0
Health underwriting risk/ Ac@aAioTikbg Kivduvog Yyeiag 0
Non-life underwriting risk/ Ao@QaMoTIKOG Kivouvog 3.028.658
Fevikiov AGQOAICEWY

O1TWwg TTOPATNPOUNE O ACPANICTIKOG KIVOUVOG TTROEOXETAI ATTOKAEIOTIKG QTTO TOV GCQAAICTIKS
Kivouvo yevikwv aopalioewv (Non Life Underwriting Risk).

Ta avrac@alioTripic cupuBoAcia TTou ekdIdEl 0 CUVETOIDIONOG TTEPIAQURAVOUV QVTAGPAAICTIKO
Kivbuvo. O «ivduvog a@opd Tnv TBaveTnTa TTPAYUOTOTTOINGNG GTUXAHOTOG KOl TNg
eTakdAouBnG {nuids Kar BacideTal oe TUXaia yEyovoTa.

H ¢KkBeoT TOU ZUVETAIPICUOU OTOV ACQAAICTIKG KivOuvo HETPIGZETON HEOW Tn¢g BINOTTOPAG TOU
o€ £Va EUPUTERO XOAPTOPUAAGKIO avTAoQUANIGTNRIWY CGULBoAaiwy.

‘Eva  katdMnha  Dleupupévo  XOpTOQUAGKIO QEPEl AIYOTEPEC TTIBAVOTNTEG OTTPOCHEVWYV
Quopevv UETAROAMDV ot éva OTTOIODATTIOTE UTTOGUVOAO Tou xapto@uAakiou. H diaotropd
BEATHLVETGI PECW TNG EQAPUOYNS KATGAANANG OVTACQAMOTIKIG TTONITIKIG KOI ECWTEPIKWIV
KavOvwyv AEITOUPYICG Ot £VO TTAQICIO BIOXEIPIONG KIvOUVWY,
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TMTANEANAAIKOZ AMHAAZPAAIZETIKOZ SYNETAIPIZMOS
AHMOZIAZ XPHZEQS ZYN. T1.E.

Kivduvoc Ievikwv AcC@alioewy

O aoc@aAIoTIKOG KivBuvog levikwyv Acgaicewv (Non Life Underwriting Risk), ocUugwva pe tnv
TutToTTOINuévn  TIpooéyyion (standard formula) 1tng EIOPA, aTmoteAeital  amé  Tpeig
UTTOKOTNYOpPIiEG KIVOUVOU:

1. Kivduvog ac@aiiotpwy kal armoBeudtwy (Non-Life Premium and Reserve Risk)

2. KivBuvog E€ayopdg TupBoAciwy (Lapse Risk)

3. KaraoTpooikog kKivBUuvog Yevikwy ag@aAeiv (Non-Life Cat Risk)

o Kivduvog lMNpoRAewns AceahioTpwy kot AmoBeudtwy (Non Life Premium and Reserve
Risk)

O «ivduvog ao@aNaTROU a®opd aToV KivBuvo Ta ao@AMaTOO VA UnY £TTGEKOUV va KOAUWOUV
Ta £€00a KAl TIg ATTOZNUIWCEIG KO uQigTaTal KATA TN CTiyur TNS £kdoang Tou aagpaliotrpiou. O
KivOUVOG OTTORepGiwy TIPOEPXETAI GTTG TN MN OP6r exTignon 7ou OWOoUG TWy TEXVIKUWY
TTPOPAE WEWV.

O Non-life Underwriting Risk cuppetéxet kard 73,6% 010 GUVOAIKO TTOCO TTRIV TO OPEAQS TNG
BIPOPQTTOINGNG KAl TTPOEPXETAI KUPIWG aTTd TO KivBUVO Twy aTTOOEUGTWY EKKPEUWY JI|IAV.

e Kivbuvog Axupwaorng (Lapse risk)

Eivar o kivduvog armwAeiag ) aAAayAg Twy OTOIXEiwy TOU TTaBNTIKOU TToU TTPOEPXETAI OTTO
METAROAEG aTO eTmimedo KA TN METABANTOTNTA TWV pUBUWY aklipwong i e&ayopds,
TPOKOAWVTAG JNUIEG 1 DUTHEVT) HETABOAR OTNV G&ia TWY TEXVIKWVY Mag TTPOBAEPEwWY.

Aev ugiararar kivBuvog akupwaong, KaBwg n didpkela Tou cupBoAdaiou Koi Tou aGPaAioTpoU

TauTiCETaN.

¢ Non Life Cat Risk

O KiVOUVOG KATAOTPOPWY YEVIKWY aCPOAicewy TTNyadel ommd akpaia i EKTAKTA yeyoveta Twyv
omroiwv O Kivduvog Bev AQUBGVETOI ETTAPKWS UTTOWN ATTd TOV KivOUVO QCQaAGTOWY Kol

QTTOREUATWV.

‘BEvag 1€1010¢ KivBUuvog £lval ol KaTaaTpogES TTou oPEiAoVTal gTov avepwmivo TTapdyovia (Man
Made Catastrophe). O katagTpo@ikdg Kivduvog TTou OQEIAETAl OTOV QvBPWTTIVO TTapdyovTa

agopa Tov KAGDO: Motor Vehicle Liability.

O ouvoAIkOGG ao@aNICTIKOS KivOUVog yevikiuv ao@alicewv(Non-Life Underwriting Risk) Tou
ZUVETGIPIOUOU, EKPPACUEVOS Ot Ke@AAAIOKEG ATTAITAGEIS PEPEYYUSTNTGS UE NUEPOUNVIC

avagopds 31.12.2016 ammeikoviferal OTOV TTUPAKATW TTIVAKG:
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MANEAAAAIKOZ AMHAASQANIZTIKOZ ZYNETAIPIZMOS
AHMOZIAS XPHXEQX ZYN. [1.E.

Total SCR for non-life premium and reserve risk/ ZuvoAiké 2.648.098
Atraitoupevo KepdAaio Pepeyyudtnrag Kivdivou acealioTpwyv

KO QTTOBEUATWV YEVIKIOY QCQAAEIV

ZUVOAIKO aTTaITOBHEVO KEQPAAQIO YIO aO@AAIOTIKG KivBuvo

YEVIKWOV AOQOAEIWYV

Non-life lapse risk/ KivBuvog AKUPpwONS YEVIKWV AOQPOAEIDY 0J
Capital requirement for non-life catastrophe risk/ ATraiToupgvo 950.000
KEDAAQIO YIC KATAOTPOPIKG KiVOUVO YEVIKWV QOPAAEILV

Diversification within non-life underwriting risk module/ -569.440
Awapoportroinon Tou ovréAau AcoaAioTikol KivBuvou Mevikoy

ACQaAiCEWV

Total capital requirement for non-life underwriting risk/ 3.028.658

OTTwg TTapatnpoUlE KAl OVAQEPOUE TTPONYOUUEVWS O GNUAVTIKOTEPOS KivBUVOG givan auTdS TG
TTPOBAEWNS ac@ahioTpwv kal attobeudTtwy (Non Life Premium and Reserve Risk).

O CUVOAIKOG KATAOTPOWIKGG KivOuvog yevikiwv ac@aAioewy (Non-Life CAT Underwriting Risk)
TOU 2ZUVETAIPIOUOU, EKQPACUEVOG 0t KEQOAQIOKES ATTQITACEIS PEPEYYUSTNTAG UE NUEPOUNVIa

avaopag 31.12.2016 arreikoviZeTal OTOV TTAPAKATW TTIVAKA:
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MANEANAAIKOZ ANMHAAZQANISTIKOS SYNETAIPIZMOS
AHMOQZIAS XPHIEQS SYN. ME.

Natural catastrophe risk - -
Windstorm - - -
Earthquake - - -
Flood - - -
Hail - - -
Subsidence - - -
Diversification between perils - - -

Catastrophe risk non-proportional property reinsurance - - -

Man-made catastrophe risk 6.000.000,00 5.050,000,00 950.000,00
Motor vehicle liability 6.000.000,00 5.050.000,00 950.000,00
Marine - R R
Aviation - - R
Fire - . -
Liability - - -
Credit & Suratyship . . N
Diversification between perils - - .

Other non-life catastrophe risk - - -
Diversification between perils - - -

Total Non-life catastrophe risk before diversification 6.000.000,00 5.050.000,00 950.000,00

Diversification between sub-modules - - -
Total Non-life catastrophe risk after diversification 6.000.000,00 5.050.000,00 950.000,00

Health catastrophe risk - - .
Mass accident - - -
Accident concentration - - .
Pandemic - - -
Diversification between sub-modules - - -

MpayuarotroleiTar £kBe0N Yia Tov AGQAAIOTIKG KivOuvo C€ Tpinviaia BAon via va eAeyxBei amé
10 A.Z. av 0 Zuvetaipioude BPIoKETAN EVTOC TWY Opiwv TTOU £X0UV OPICBE.

O ZuvetaipiIohog yia TNV HEiWoT Tou ac@aNoTIKoU KIVOUvoU XPNOIHOTTOIEl TNV TEXVIKA TNg
aviacpdahions. H emAoyR aviaoc@alioTikwy cudfdaccwy yiveral pe Baon 1o emimedo avoyrig
TOU KIVOUVOU Kai nj €TTAOYR TOU QvTao@OAIOTH 1 TIAveA avTiacgalioTwy pe Bdaon tnv

moTOANTITIKA TOUg SiaBdBuion (TouAdyioTov A).

Kivduvocg ayopag

Eivar o kivduvog amwheiag 1 ducuevols HeTABOAAS 0T XPNHATOOIKOVOUIKT KATAOTAOoT, TTOU
arroppéel amod TIG DIOKUPAVOEIS OTO ETTITTESO KAI OTN METABANTOTNTA TWV ayopaiwV TIHWY Twy

TTEPIOUCIAKWIV GTOIXEIWV, TWV UTTOXPEWCEWV Kal TWV XPNHATOTTICTWTIKWY HECWV.

O Zuvetaipiopdg, oT1o TAQICIo NG dlayeipiong Tou KIVBUVoU ayopds, avayvwpiiel OAOUG Toug

ETTIMEPOUG KIVOUVOUG TTOU TOv CUVBETOUV, TTPOKEIPEVOU va Toug avTipeTwiricel. O (abudg
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MANEANAAIKOZ AANHAASPANIZTIKOX SYNETAIPIZMOX
AHMOZXIAS XPHXEQZS SYN. [E.

TTOAUTTAOKOTNTAG TOU KivdOvou ayopds, ££aptaral atrd Tov avrioToixo eTTeviuTIKO Kavovioud

Ka 1O £i00¢ Twv ETTEVOUOEWY TTOU ETTIAEVE! O ZUVETCUPICLOC.

Katnvopisc kivduvou
1

Kivduvog emTokiou (interest rate risk)

N

Kivduvog petToxwv (equity risk)

W

ZuvarhaypaTtikég Kivduvog (Currency risk)

(S5

)
)
) Kivduvog ouykévtpwong (Concentration risk)
)
) Kivduvog akiviTwy (property risk)

)

2]

Kivduvog MoTwtiko0 MepiBwplou (spread risk)

O kivduvog ayopdsg Tou ZUVETQIPICUOU EXTINATAl PE BAON TNV TUTTOTTOINUEVN TTROCEYYION TOU
TAcIcioy «PepeYyUdTNTA Iln.

O guvoAikég Kivduvog Ayopdg (Market Risk) Tou ZuveTaipiopol, ekQPacuivog ot KepaAQIoKES
Armaitioeig  PepeyyudTnTag We nuepounvia  avagopds 31.12.2016 amreikovieTal  gTov
TTAPOKATW TTVAKA:

Interest rate risk/ KivBuvog emitokiou 0
Equity risk/ KivBuvog petoyv 0
F’roperty risk/ KivBuvog akiviTwy 354.856
Spread risk/ Kivduvog MioTwnkou MepiBwpiou 588.369
Currency risk/ ZuvaAAaypanixog Kivouvog 0
Concentration risk/ KivBuvog cuykévipwong 1.032.773
Diversification within market risk module/ -654.065
AiagopoTroinon 6To HOVTEAO KIVBUVOU ayopdg
Total capital requirement for market risk/ 1.321.933
ZuvoALKO keddAato Kwvbuvou Ayopdg

Kivduvoc emitokiou

Q¢ kivBuvo emiTokiou Bewpolpe TN peiwan g agiag TG KaBaprig BEGNG TOU ZUVETAIPICHOU,
KaBWG eTNPEddovVTal KAl TQ TIEPIOUCIOKA CTOIXEIQ Ko Of UTTOXPEWOEIS, Adyw HETGROAG TG
KOUTTOARG emmiTokiwy dveu Kivduvou. O €Aeyxog TrpayuatotToiBnke oTIC €1TeVBUCEIS TOu
ZUVETQIPIOPOU  OF  KPOTIKA Kol ETOUPIKG  OMOAOYQ ki Of  TrPOBECUIOKEG  KaTABEOEIC,
OUPTTEPIAQUBaVOUEVWY KAl Twv KaTaBEcewv ot A/K. O £AeyXO¢ TTPAYUOTOTTOIEITAI KOl OTIG
KOBOPES, aTrd QVTAOPAAICTIKEG OVAKTHOEIG, TTPORALWEICS.
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TTANEANAAIKOZ AMHAASDAAIZTIKOZ SYNETAIPIZMOZ
AHMOZIAZ XPHZEQZ SYN. T1.E.

H emidpaon kal Twy duo oevapiwv (upward and downward interest rate scenario) dev amairel

KEPAAQIQ YIQ TOV CUYKEKPIUEVO KivOUVO.

Kivduvoc yeToywy

Qg kivduvo peToxwv Bewpolpe Tr peiwon NG agiag Twv TTEPIOUCIOKWY COTOIXEIWV KAl KAT'

eMEKTOON TNG KaBapAg BEong, e€aitiag TNG apvnTIKAG METABOARS TNG agiag TwWV HETOXWV.

Or petoxeg diakpivovral og 8o idn:

o TUTTOU I: TTEPINQLIBAVEI HETOXEG EIONYMEVES OE OPYAVWHEVEG QYOPEG OTIG XWPEG TTOU Eival
MEAN TOu Eupwrraikod Qikovopikot Xwpou (EEA) 1) tTou Opyaviopou yia OIKOVOUIKIG
Zuvepyaoia ko AvarTuén (OECD).

e Turmou ll: mepihapBavel €10NYUEVES LUETOXEG OF XWPES TTou dev eivar PEAN Tou EEA R
OECD, un cionypéveg UETOXEG, Ta UAIKG ayaBd Kor d&AAeg emevdUoelg TTou  Bev
EUTTEPIEXOVTA GAAOU y10 TOV KivBUvOo TNG ayopds.

O Zuvetaipiopog Bev exel eTTEVOUCEIS O UETOXEG, KAT' ETTEKTAON OEV UTTOKEITAl OE KIvBuvo

HETOXWV.

Kivduvoc guvKEVToWaNG

Q¢ KivOUVO OUYKEVTPWONG Bewpoupe Tn TOTTOBETNON EVOG ONUAVTIKOU HEPOUC TOU
XAPTOPUAQKIOU O€ £var EKDOTN — avTICUUBOAASEVO.

O «kivduvog OCUuYKEVTPWONG TTPOEPXETAl  QTTO TNV CUYKEVTpWON  ETMEVOUCEWV  OF
avTIoUPBOAOPEVOUG O OTToiol  £XOUV  XOuNAR  ToToANTTIK  SiaBdaBuion. O kivduvog
OUYKEVTPWIONG TTPOEPXETA! ATTO TIG TTPOBECUIOKEG KATABECEIG TOU CUVETAIPIONOU Ot TPATTELEG
ME XaunAn diaBdabuion.

TO OTTITOUNEVO KEPAAQIO YIO TO CUYKEKPIMEVO KiVOUVO QVEPXETAI TTEPITTOU GTO TTOCO Twv 1,03

£K €.

ZUVaAAOYHOTIKOC KivOUuvoCg

QG cuvahAayLaTIkOG KivOUVOg Sewpoups 1o KivBUVO TTOU aTTOpPPEEl OTTO TOTIOBETNON OE GEvo
vOUIoHQ.
Ma k8B EEvo vopoua, n KeQalaiaki] atraltnon yia 1o CuvaAAayUaTiko Kiviuvo 1oouTal e TN
HEYQAUTEPN OTTO TIG AKOAOUBE:
o H kepoAmaks arraitnon via tov klvduvoe tng alfnong tng afiag vopIoudTwy
DIAPOPETIKWY ATTS TO TOTTIKO
e H KepoAaiokn amaitnon yia Tov Kivduvo Tng Meiwong g aciag vopiopdTwy

OICPOPETIKVY ATTO TO TOTTKS
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O Zuvetalpiopog 0ev Exer TTEVOUCEIS O VOUIOUa BiaQopeTikG Tou Eupw, kat' eméktacn Oev

UTTOKEITOI GE CUVOAAQYNOTIKG KivOuvo.

Kivduvoc aKiviTwy

Q¢ KivOuvo aKIViTWY BewPoUNE TO KIVOUVO LEIWGCNG TNG agiag Twv TTEPIOUCIOKWV CGTOIXEIWY,
e€armiag TG METABOARS TNG ATTOTIUNGCNG TWV OKIVITWV.
Qg akivnTa BewpouvTar:
v Ta okOTTESQ, KTIPIK, EPTTRAYUATA BIKAIWKATA ETTT AKIVATWV

v Akivta yia v IDia Xprion Tou Zuvetaipicpol

O £Aeyxog TTPayuatoTToNenKe uttohoyifovtag Tnv £midpacn oTiyUIdiag Peiwaong TnS Tagng Tou
25% oTtnv agia Twv £TTEVOUCTEWY Gt akivnTa.

TO QTTGITOUEVO KEPAAQIO VIO TO GUYKEKPIMEVO KiVOUYO QVEPXETal OTO TT000 Twv 354.856 €.

Kivauvoc¢ MotwrikoU [epibwpiou

O Kivduvog auTtdg avTIKATOTITPICE! TNV HETABOAN TNG agiag Twv TTEPIOUCIOKUIV OTOIXEIWY Kai TwvV
UTTOXPEWOCEWY TTOU TTPOKAAOUVTCI OTTO METOROAEG oTo ETTTTedo R OTn HETARBANTSTNTA TwV
MATWTIKWY TTEPIBWPIWY TTévw aTTd TNV KAUTTUAN £1TiTokiou dveu Kivdlvou (risk free).

O ZUuveTaIpIOUOG £XeEl ETTEVOUCEIC OF ETAIPIKA OUOAOYQ KOl TTPOBECMIAKEC KOTOBECEIC. Kar
eméRTaoN UTTOKEITY oTov Kivduvo MictwTikou MNepiBwpiou (Spread risk).

To amraiToUEVO KEQAAQIO YIO TO CUYKEKPIMEVO KIvBUvo avepxeTal oTo TTo06 Twv 588.369 €.

O Zuvetaipioudg yia TV JeEiwon Tou KIVOUVOU ayopds eTTevdUEl OE TTEPIOUCIAKE CTOIXEId
Bpaxuxpoviag JIAPKEING HE XAUNAG KivOUVO K KiBUVO PETGROAAS TWV THIWV TOUG.

ThoTWTIKOC KivBuvog

O TICTWTIKGS KivOUVOS QvTIKATOTITPIGEl TO KivOUvO attwhelag, amo tnv aduvapla evog
QvTICURBOAAONEVOU YO QUTATTOKPIBE] OTIC UTTOX PEWCEIG TOU.

H £€xBeon 0& MOTWTIKG KivOUVO avTavakAdTal amd Tous KUpIous QvTIGUUBAANOUEVOUS OTTUIC O
AVTOCQUNGTEG O1 OTTOIOI UTTGPET var LNV €ival 0 BECT va KAAUWOUV TNy avaAoyia Toug eTmi Twy
OVTOOQAMNCTIKWY TOUG atrodruIucewy mou £xouv Adn kataBAnBei oroug dikaloUXoug Kai O
avTac@AAIZGUEVOL 01 OTTOIO KTTOPE] VO Inv BOvavTal va KaTABAAAOUV TA aTTaTOUMEVA TTOCG
QVTACPANCTPWVY.

O1 amraitfioeIg Tou CUVETAIPICHOU £vavTl Twv ACPAAMCHEVWV TOU AOYw TOU peyGAou apiBuol

ouTwv Bev BNUIOUPYEl AVNOUXIES GUYKEVTPWONG TNOTWTIKOU KIVOUVOU TTOU TTPOEPXETAI ATTO TIG
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MANEANAAIKO S AAMHAAZPANIZTIKOZ SYNETAIPIZEMOZ
AHMOZIAZ XPHEEQS SYN. [1.E.

QTTaITACEIG QUTEG. EmMTTpocBeTa, clpgwva [e TNy I0X0ouca vOUOBEGIa OTIG aC®ANICEIG {nuIwv
Kai oTnv aviac@aAion dev PTTopei va exdoBei cUuBOGAcio av Bev TTponynBel n TauEIOK Tou

TaKToTTOINGN.

H TTOAITIKA) TOU CUVETAIPICOU OVOPOPIKG JE TIG AVTACQCAICTIKES OTTAITACEIG TOU Eival N olvayn
OUMBAoEwWVY e avTOOPOAIOTEG O OTTOIOI PEPOUY UWNAL THOTOANTITIKF IKOVOTNTA KAl £XOUV AdRel
uwnAS emriredo maToAnTTTIKAS SIaBABuIoNg amod Biebveig ofkoug agloAdynong.

210 TAQicIa DIaXEIPIONG TOU TTICTWTIKOU KIVOUVOU Of TTEAQTEG TTOU EUPAVIfouv KABUOTEPAOEIG
OTrV TAKTOTTOINGCT TWVY OIKOVOUIKWY OPEIAWY TOUG TagivopolvTal BACEl TNG XPOVIKAG UCTEPNONS
TWV OQEAWV TOUG KABWS Kal TUXOV TTponyoUuuEVwY TTPORANUATWY EICTTRAEINOTNTAG TWV
OTTAITACEWY TOUg. O OTTaITACEIS TTOU ENQAVICOVTAl WG ETTICPAAEIS ETTAVEKTIMWVTIXE OF KABe

NUEPOUNVia KATAPTIONG TWY OIKOVOLIK(IY KATAOTAOEWY.

Emiong, ugioTtatral o kivduvog aduvapiag evds avTIOUUBOAASUEVOU va QVTATTOKPIBEl OTIS
UTTOXPEWOEIS TOU OTTWG O €kdOTNG evOS ouoAdyou va pn duvatar va OTTOTTANPWOEl £va
TOKOUEPIBIO i) TV ovopadaTikr agia Tou opoAdyou atn ARgn Tou.

KaTdTIV €EAEYyXOU TTOU TTPAYHATOTTOINBNKRE OTIG £TTEVOUCEIS TOU CUVETAIPIONOU GE KPaTikd Kal
ETAIPIKG OPOAOYA KAl GE TTPOBECIAKEG KATABEOEIS CUUTTEPIACUBAVONEVIWIV TWV KOTABECEWY OF
oMoIBaia KepdAata dev TTPOEKUYAY EVOEILEIS TIOTWTIKOU KIvOUvou. O GUVETQIPIOUOG DEv EXE
ouvayel kauia ocoupacn f oupewvia PE TOTWTIKG DpUMa eCWTEPIKOU 1] £EWTEPIKOU YIa
BpaxutrpdBec o f HOKPOTTPOBETO Bavelouo.

O TOTWTIKOG KivOUVOG TOU ZUVETQIPIONOU EKTIGTOI ME BAOT TNV TUTTOTTOINUEVN TTPOCEYYION
(Standard Formula) Tou TmAaiciou «®epeyyuotnta lI» TTOU  avmioToixei oT10  Kiviuvo
avTiIoUpBaAAopévou.

TOUQWVA UE TIC TTAPEXOUEVEG TTANPOPOPIEC, O ZUVETQIPICNOG Elvar eKTEDEINEVOS Kai OTIG BUO
Katnyopieg (£kBeonc) Tutrou | (type 1) kan TOTTOU 11 (type 1) OTTws avaAleTal TTAPAKATW:

e TN TpwWTN Kamnyopia £€kBeong TUTTOU | TepAapPBdvovtal o1 TPATTECIKESG KATABETEIG
OYEWGE, O TEXVIKEG LIEIWONG TOU KIVOUVOU TTOU OTNV CUYKEKPIUEVN TTEQITITLWON APOPOUY
OTTOKAEIOTIKA TNV TEXVIKA TNV avTaopaNiong, kaBwg Kal ol e1dikol xpewoTes atiag 1,34
€K €.

e 3TN OceUtEPn KaTnyopia TOTTOU Il TTEPAQUBAvVOVTO O QTTAITACEIS QCQPANCTPWV
ETTIPEPICUEVES OE QUTEG TTOU CQOPOUV OPEIAEC TTAVW OTTO 3 KO OF QUTEG TTOU apopoUv
OMEIAEG YIA XPOVIKO BIACTNHA MIKOOTEPO TWV 3 UNVWV.
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MNANEANAAIKOZ AMHAAZPAAIZTIKOZ ZYNETAIPIZMOS
AHMOZIAZ XPHZEQZ ZYN. F1E.

O ouvolikdg kivduvog Ayopdg (Market Risk) Tou ZUveTaIpIGUOU, EKQPACHEVOS 0E KEQAAUIAKES
Amaitioelg  DepeyyudTNTAG ME  nueEpounvia  avaeopds 31.12.2016 aTmeKovigeTar  oTOV

TTARAKATW TTiVaKA:

Type 1 exposures/ Tutrog 1 EkBeong 1.348.133 1
Type 2 exposures/ TUTTog 2 ‘ExkOeong 132.984 J
Diversification/ Aiagpoporroinan -30.577 J
Total capital requirement/ ZuvoAik6 1.450.540

ATTaITOUUEVO KEQGAQIo \

Emiong, 0 €kddtn¢ £vog opoAdyou va aduvarei va airormAnpwaoe!l éva TOKOUEPIDIO 1 Tnv
OVOMQOTIKN agia ToUu OpOAGYoU aTn Arén Tou.
Kartnyopieg kivduvou

1)  Kivduvog ammAeIag keQaAaiou AfENS oUOAGYWY /KOl KOUTTOVIWV.

2) Kivbuvog atmwAEIag KATaBECEWY /KAl TOKWY QUTWV.
3) Kivdouvog avTag@aAoTwY
4) KivBuvog diopecoAaBnTwv

O Zuvetaipiopdg yia TV HElwon Tou KivOUvoU €EETGEel TV TIOTOANTITIKY diaBdaBuion Tou
avTiIooUUBaAduevou  (edv  UTTAPXEN) TG OIKOVOMIKG TOU OTOIXEla Kai Tnv gumeipia TOU
TapeABOVTOG (UETAED TOUG TuvEpyaoia).

Kivbuvoc Psugtotnrac

Kivduvog PeuoTotnTag gival 0 Kivduvog 0 ZUVETaIPIOUOG va Uny gival og B€arn va avtatrokpIBei
OTIG OIKOVOUIKEG UTTOX PELWTEIG TOU.

Karnyopisc kivduvou

1)  Kivduvog un mAnpwuig amolnuiwong.

2) KivBuvog un TTANPWUNG AOITTIY UTTOXPEWCEWY (DAVEIG, AEITOUPYIKG £E0Da KTA.).

O ZuvetaIpiouog yiat TNV WEIWGCN TOU KIvOUVOU PEUCTOTNTAG ETTEVOUEI O TIEPIOUCIaKS OToIXEla
Bpaxuxpdviag didpKelag Kar TTAVIG Of OXEOn ME TNV OIGPKEIG TWY UTTOXPEWOEWY TOU
(QCQAAICTIKWY Kat un).

O Kkivduvog peuaToTnTag a@opd Triv meavoTnTa va Unv JTTopel 0 ZUVETAIPIOHOG VO EKTTANPWOEI
EUTTPOBECHA TIG XPNMATOOIKOVOLIKES TOU UTTOXPEWOEIG.

O cuvetaipiouds dlaxelpifetal Tov Kivouvo peuotdTnTag We Trp ouvexrh TTapakoAoudnon Twv

XpnUaTopowy Tou. [lpayuaToTiolEl GE TOKTY Kal QUveXf Pdon mPoUmoAoyiouols Twv
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XPNMATOPOWY TOU KAl EQAPUOLE! TIG TTPETTOVUCES EVEPYEIEG YIa TNV UTTApEn PEUCTWY OIaBECTwWY.
Katd tnv KAeidpevn xpnion 2016 dev trapoucidotnkav evOEIEEIS KIvOUVOU pPeuaToTNTAS OTO

ZUVETQIPITNO.

Nerroupyixoc Kivbuvoc

Aeitoupyikég  Kivduvog eivar o kivduvog eu@aviang Cnuiwv  Adyw  GKATGAANAWY  f)
TROBANMUCTIKWY  eCwTEpIKWY  Siadikagiy, TTEORANUATWY  OTG  ASiTOUPYIKG  SUOTRUATA
(MNXQvoypa@ika CUCTAMATA), TTPOPRANUATWY GTO TTPOOWTTIKG (avBpwtivol TTOPal) Kai Adyw

ECWTEPIKWY TTAPAYOVTWIY.

Kartnvopiec kivouvou

T KUPIG CHMEIK TOU ASITOUPYIKOU KIVEUVOU TOU ZUVETGINIGHOY, KGTAYPAPOVITE wg eEG:
1) AIGKOTTA dpaoTNPIOTNTAS KO QUGAEITOUPYIG CUCTAUATWY

2) TpopAnuata otnv ekTéAean kal dlaxelpton diadikaoiwyv

3) Eowrtepikn amdm

4) ECwrepIKA AtaTn

5) YTUAANAIKEG TTPOKTIKES KOl GOQAAEID EpYACIaKoU TrEpIBAAAovTOg

6) KaTaoTpo®r QUOIKWY TTEPIOUCIAKWY OTOIXEIWYV

AOGYWw  EAAEIPNG  KATAYPOONS ICTOPIKWY YEYOVOTWY O ZUVETAIPIONOG BEv  eKTIUd  TOV
GUYKEKPIMEVO KiVOUVO HE KATTOIO GAAO TPOTTO, TTapd MOVO WE PAon TNV TUTTOTTOINWEVN
TPOoEyyion TnG EIOPA.

O Aecimoupyikes kivduvog (Operational Risk) Tou ZUveTQIDIGUOU, EKOPACHEVYOG Ot KEQUAGIQKES
ATTTicelg PepeyyudTNTOG HE nuepoudnvia avagopds 31.12.2016 avépxetal oTo TTOCO TWV
262.332,40 € Kai UTTOAOVYICETOI GUHEWVO [E TO OXETIKO TUTTO TNG TUtTOTTOINUEVNG HEBODOU
(Standard Formula). Katd tnv 31.12.2015 o Aeimoupyikog kivBuvog avepxdTtav GTo TTo0O Tuv
210.602,7 €.

Ma tnv €ykaipn TTPOPRAEWN Kal TOv TTEPIOPIONG evBeXOHEVWY, TETOIOU £idoug, KIVOUVWY 0O
CUVETQIPIOHOG EXEI QVOTTTUEEI HNYXAVIOHOUS ETWTEPIKOU EAEYXOU LE OTOXO Trv TTPORAEWn, Tov
EVTOTTIONO, TNV agloAdynon, Kai Tnv Biaxelpion Tou AemoupylkoU Kivdovou. O unxaviouoi
TEPIAAMBAVOUY, TTPWTIOTWS, TN CUVEXN EKTTAIOEUCN TOU TIPOCWITIKOY, TNV EQAPHOYH
ECWTEPIKWY  OIODIKAOIWY KOi EAEyXWwyY, Tov Blaxwploud apuodIoThTWY, TNV €MOTTTEId TOU
TuAnatog Ecwrepikol EAgyxou kot g KavovioTiKrg ZUPHOp@WOoNg Kal TNy oUvToun

£oapuoyn Twv JIaBIKACIWY EYKPIEWY KOl GULIOWVIWY.
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AAAol onuavTikoi KivSuvol

Q¢ oucIBEIG KiVOUVOI Yia TOV ZUVETAIPIONG, ATTO TOUS AVWTEPW, BewpoulvTal:

o ToAimkog Kivduvog

o JTpaTNyIKOG Kivduvog

o Kivduvog ®nung

e Kivduvog Avainyne Kivduvwy

e  KivBuvog KOUPEUATOG TPATTECIKWIV KATABECEWY

Kivbuvoc ayopac

O «ivduvog ayopds apopd TNV aTTWAEIL TIHWY AOyw SUOUEVIIVY HETABOAWY TWY ETTITOKIWV KAl
GAWV TINWV TG AYopag OTTWG METOROAES OTIG TIMES Twv ETITOKIWY, TWV OMOAOYWY, TWV
apoifalwy KePaAaiwy KaBwg Kal Twv TuvalhayuaTikwy diagopwv. O uveTaIPICUOS EQAPHOLE
KOTGAANAEG UEBGDOUG Yia Tn PETPNON TOu KIVDUVOU ayopds OTTwG n amotiunon ng agiag ot
Kivbuvo. Katd tnv «Aeidpevn xprion 2016 Oev TapoucidoTtnke kai Oev  UTTOKETaQl O
ZuveTaipiopds o€ Kivduvo ayopdc.

NpoBAsréuevn ropeia 2017

H xpowvid 2016 amodeixTnke €e§QpeTIKA OUCKOAN GAA@ O OuvetaipiIoNdg KATAPEPE vda
avTaTTeSEABEl OTIC avTIEOOTNTEG KOl OTA ATTPOBAETTTO yeEyovoTa TToU TTapougdidoTnkav. H
ouvexduevn TTapdraon NG UPECNS OTNV EAANVIKA oikovopia eTTnpedlouv Tnv YEeVIKSTEPN
OIKOVOMIKI] KATAOTACN TNG XWEAS HE avao@dAeia kar afeBaidtnTa yia TIC TPOOTITIKES TNG
ETTOUEVIG XPOVIAG.

O Zuvetaiptopédg TTIOTEVEN OTI T vEQ Xpovid 2017 gugpalvovTal Gnuadia SUVEXIONG TWY XAAETTWY
KQIpWV TNG Kpiong Kat armairouvTal IBIAITEPWG TTPOCEKTIKOI XEIpIouoi. H eTmikeiyevn agiohoynon
NG EAANVIKAG Oikovoplag atmd Toug BEOUOUG avapéveTal va 0dnyroEl O EUVOIKESG OIKOVOUIKES
eCeAIEEIC.

O Zuvetaipiopog Ba ouvexioer TTPoCNAWMEVOG OTO EPYO Tou BACICUEVO OTIC APXES TNG
Juvétretag, Eilkpivelag kot Xpnotng Alaxeipiong pe okorrd 1n BEATIOTR dlaxegipion Twv
DIaBeCiuwWY KEPOAQiWY TNG KA1 0N CUVETH diaxeipion avaAnwng KivdOvwy Kal ETTEVOUCEWYV.

H ®epeyyudtnra I (SOLVENCY 1) epapudleral TAéov otnv EANGDa ue 10 N. 4364/2016 émou
0 ZUVETQIPICUES TRV KUAGTTTE! O¢ eTTapKA ETTITTEdA XWPIS va epgaviZal TTPORANUG Ke@aAdiwy.
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AHMOZIAZ XPHEEQS ZYN. 1.E.

Coaweid CUVETAIRITUOY

H £6pa Tou ZuveTaipiopou Bpioketar €111 TG 0dou Meipaiidg 4, otnv ABrva, Kol S1IaBETE! KEVTPIKG

ypageia £1Ti TN¢ 0600 Apayatoaviou 6 otny [MAateia KAQUBUWVOS OTToU AEITOUPYOUV O KEVTPIKES

YTTNPECIES TOU.

Katexéueva Ouodioya

O Zuvetaipiopdg v 31n AgkepPpiou 2016 eixe emevbuptva Ke@dAaia Ot OPOAOYIEG WG

KOATWTEPW:

AIAPOPQIH XAPTOOYAAKIOY 31/12/2016

ENTOKA MPAMM.- SYNOAIKH
OMOAOTA & AOINOI AZIA HMINIA HMINIA | HMINIA | oo AZIA
TITAOI STAGEPHE EKAOEHE | EKAOSEQS | AFOPAE | AHZEQS AFOPAZ
AMOAOZHE (EYPQ)
OMOAOTO
EAAHNIKOY 63.000.00 24/2/2012 | 24212012 | 24/2/23-42 | 3.000% 63.000,00
AHMOZIOY
OMOAOrO
EAAHNIKOY 236.250,00 241212012 | 241212012 | 24/2/23-42 | 3,000% |  236.250,00
AHMOZIOY
OMOAOFO
EAAHNIKOY 77.480,00 24/2/2012 | 241212012 | 24/2/23-42 | 3,000% 77.490,00
AHMOZIOY
ZYNOAG TIAGN
STAQEPHS 376.740,00 376.740,00
ATOAQSHS
ALPHA BANK
ELECTRICITE DE
FRANCE 200.000.00 | 571112013 | 27/5/2015 | 27412021 | 2.25% 216.700,00
BNP PARIBAS 253.000,00 | 25/11/2010 | 27/5/2015 | 25/11/2020 | 3.75% 295.124.50
SVENSKA
HANDELSBANKEN AB | 29000000 | 56/160011 | 27/8/2015 | 2011002021 | 4.375% 306.000.00
CREDIT AGRICOLE
LONDON 300.000.00 | 57/110013 | 27/52015 | 271112020 | 2.375% | 527-450.00
SKANDINAVISKA
ENSKILDA 185.00000 | 1950014 | 2752015 | 19/2/2021 | 2.00% 198.875,00
EMIRATES TELECOM
CORP 30000000 | 1g/50014 | 27/5/2015 | 18/6/2021 | 1.75% 314.400.00
ING BANK NV 288.000,00 | 24/6/2014 | 27/5/2015 | 13112/2019 | 1,25% 298.080.00
EUROBANK
LLOYDS PLC 200.000.00 | 20/4/2015 | 29/5/2015 | 20/4/2020 | 0.625% |  199.160,00
APLLE INC 200.000,00 | 10/11/2014 | 29/5/2015 | 10/11/2022 | 1.00% 201.206,00
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BMW FINANGE NV 200.000,0L| 5/9/2014 29/5/2015 51912022 1.25% 205.064,00

BP CAPITAL 205.312.00

MARKETS PLC 200.000,00 25/9/2014 29/5/2015 26/9/2022 1.526% ) !

COCA-COLA 200.000,00 2219/2014 29/5/2015 2218/2022 1,125% 203.096,00

TOYOTA MOTOR 203.324.00

CREDIT 200.000,00 10/9/2014 29/5/2015 10/9/2021 1,00% ’ !

VOLKSWAGEN FIN 200.000,00 14/4/2015 29/5/2015 14/10/2021 0,75% 199.496,00

CREDIT SUISSE i

BANK

AEGON NV 2012 200.000,00 18/7/2014 12/6/2015 18/7/2017 3,00% 211.016,00

ENI S.p.A. 2007 200.000,00 14/11/2014 12/6/2015 14/11/2017 4.75% 220.960,007

LEGRAND SA 2011 200.000,00 21/3/2015 12/6/2015 21/3/2018 4.375% 222.076,00

ANHEUSER-BUSCH 220.392 00

InBev SA /NV 2010 200.000,00 26/4/2015 12/6/2015 26/4/2018 4,00% ’ ’

VOLKSWAGEN

INTERNATIONAL 229.260,00

FINANCE NV 2003 200.000,00 22/5/2015 12/6/12015 22/5/2018 5,375%

MOTABILITY

OPERATIONS GROUP 218.462,00

PLC 2012 200.000,00 30/11/2014 12/6/2015 J 30/11/2018 3.25%

BMW FINANCE NV 273.972 50

2012 250.000,00 14/1/2015 12/6/2015 14/1/2019 3,25% ) ’

GE CAPITAL

EUROPEAN FUNDING 238.612,00

2008 200.000,00 15/1/2015 1216/2015 15/1/2019 6,00%

NATIONAL

AUSTRALIA BANK Lid 232.076,00

2010 200.000,00 10/2/2015 12/6/2015 10/2/2020 4.625%

BANK OF AMERICA 266.730 00

CORP 2013 250.000,00 27/7/2014 12/612015 2717/2020 2,50% ) !

MORGAN STANLEY 302.165.00

2010 250.000,00 10/8/2015 12/6/2015 10/8/2020 5,375% i !

DANONE SA 2010 200.000,00 23/11/2014 12/6/2015 23/11/2020 3,60% 227.562,00
5.726.000,00 6.237.571,00

Owxovouiki 8€gn TNC sYRIPEING:

Ze OTI apopd TNV KEQAAQIAKE GUYKPOTNON:

o To kepdAaio Tou ocuveTaiptopol avepXetar o€ mood € 10.000.000 o otroio avaAleTai O€

xatapAnuevo Ke@dhaio 1moco € 5.704.895,06 kai o@eiNduevo TTOo0d Kepahaiou € -

4.295.104,94. To GOUVOAIKO Ke@AAalo To0O €

OUVETAIPIOTIKEG MEPIBEG £TTi 4.000,00 ekdoTn pepida.

10.000.000,00 TrepAapBaver

2.500

= To ocuvoAo Twv 15fwv KePaAdiwy katd Tnv 31.12.2016 avépyetal 0To TOOO Twv € 5.963.301

gEvavTi TToooU € 7.129.542 kard tnv mpornyoupevn xprion 2015, Atol peiweon kara 16,36% n

otroia o@eiAeTal 6Tn SiAKPATNON TWY GOPANICTPWY OE XauNASGTEPT ETTITTEDC CUYKPITIKG HE TNV

Tponyoupevn xpAon 2015 pokovoTi Ta AoITTd KOOTN Ko £600Q TOU CUVETAIPICUOU Qugnenkav

oe onuavtikd TocooTd 18% mepitTou, TNV TpéXouca ¥pnon 2016 Ouykpimkd e TRV

Tponyoluevn 2015,
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AHMOZIAZ XPHZEQZ 2YN. 1E.

O1 Baoikoi xpnpaTtoolkovouikol BelkTEG TOu cuveTaiplapol yia TIC Xprioeic 2016 kail 2015 £xouv

wg eghc:

ApiBpodeikTeg oiKovouIKA¢ SidpBpwaong

31/12/2016 31/12/2015
KuxAogopouv gvepynTikod 14.619.549 00 13.980.605
: 92,85% 92,64%
2UvoAo evepynTikoU 15.744.674,00 ° 15.090.909 ’
Mn xukAodopoUlv evepYNTIKO 1.125.125 00 1.110.304
' 7,15% 7,36%
FUvoAo gvepynTIKoU 15.744.674,00 ° 15.090.909 °

O1 TTapotrdvw JeikTeg Belxvouv Triv avaioyia KepaAaiwy TTou £xouv DIaTeBel 0 KUKAOPOpoUV

KQl N KUKAOQOPOUV EvepYNTIKS.

31/12/2016 31/12/2015

1610 keddrala 5.963.301.00 7.129.542
' 60,97% — 89,55%
SUVOAO UTIOXPEWCEWY 9.781.372,00 ’ 7.961.367 °

O mrapatavw 6eikTNG BEIXVEI TV OIKOVOUIKY) QUTGPKEIQ TOU ZUVETAIPIGUOU.

31/12/2016 31/12/2015

ZUVOAO UTIOXPEWTEWY 9.781.372.00 7.961.367
' 62,12% 52,76%
SUVOAO MABNTKOY 15.744.674,00 ’ 15.090.909 °

161a KedpdAaLa 5.963.301.00 7.129.542
: 37,88% 47,24%

ZUVOAD BN TIKOU 15.744.674,00 ’ 15.090.909

Q1 Trapatrdvw OelKTEG Beixvouv Tnv DAVEIGKY] EEAPTNGT TOU ZUVETAIPIOUOU.

31/12/2016 31/12/2015

1610 ke QAL 5.963.301.00 7.129.542
. 530,01% 642,13%
M kuikAodopolv EVEPYITLKO 1.125.125,00 ° 1.110.304 ’

O deikTnG auTdg Beixvel TO BaBud XpnuaToCOTAGEWS TWV OKIVITOTTOICEWY TOU ZUVETQIPICHOU
atrd 1 101a Kepahaia.,

31/12/2016 31/12/2015

KukAodopolv svepyntiko 14.619.549,00 13.980.605
, , 1636,47% 1.802,77%

BpaxurnpdBeOEG UNOXPEWOELG 893.358,00 775.507
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O &eiktng autdg Beixvel TNV duvaTOTNTA TOU ZUVETAIPICHOU va KOAUWE! TIS BpaxutrpoBeoueg
UTTOXPEWOEIG TNG ME OTOIXEIQ TOU KUKAOQOPOUVTOS EVEPYNTIKOU.

31/12/2016 31/12/2015
AmoteAeopata pHeTd POpwv 1.316.199.00 59,27% 191.000 6,49%
MwARocelg unnpecLwy 2.220.769,00 2.944.433

O opiBuodeiktng autds atreikovidel TNV amrdédoon Tou ZUVETAIPICUOU XWpPIg va CUPTTEPIAOUBAVEI
TA EKTOKTA KOl QVOPYQVa aTTOTEAECHATA.

31/12/2016 31/12/2015
KOfBapa QIOTEAEGUATA XPNOEWG TIPO ) 295.206
bopwv -1.316.199,00 54 56% 7,11%
S0voAo £065wV 2.412.346,00 R 3.168.847
O apiBuodelkTng auTtodg OTTEIKOVIZE TNV guvoAikl] aTrddoan Tou ZuveTaipiopoU Ce oUYKpIoT WE
T GUVOAIKA TNG £o0da.
31/12/2016 31/12/2015
Ko’LBapa anmoteAéopata  XPNOEwWG TPO ] 275.206
bopwv -1.316.199,00 29 07% 3,16%
161 kepéhara 6.963.301,00 o 7.129.542
O apiBuodeiktng autas ameikovidel TNV amrodoTIKETNTA TWV IBIWV KEGaAQiWY TOU ZUVETAIPICHOU.
31/12/2016 31/12/2015
MiKTa anoteAéopata 2.575.323
: 1 ‘ 1.764.119,00 79.44% 87,46%
NwAnogig unnpeociwv 2.220.769,00 2.944.433

O apiBuodelktng autds ameikovilel To TrogooTialo pEyeBos Tou pIKTOU KEPDOUG emri TWwv
TTWARCEWY TOU ZUVETQIPICUOU.

MepiBalAovTikd 8épaTa

H OpactnpidtnTa Tou ZuveTalpiopoU, Adyw NG QUCEWS Tng Gev emBapUvel 10 TTepIBAAAOV.
MapdAa autd éxouv avaAn®Bel KATAAANAES TTPWTOROUAIES YIa TNV OVAKUKAWON QVOAWGIHIWY
UAIKWV OTTWG XapTi TTAQCTIKG KATT, TTOU aVOAWVOVTAE OTOUG XLWPOUS TNG.
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Epyaociaka 8éuara

O ZuveTaIpIoNOG EXEl KOBIEPWOEI KOTAMNAEG QpXES Kal DIadIKagieg, WOTE VO TTAPEXETAI N
el0hoyn OlOCQGAion OTI OIOBETEl ETTOPKEG KO IKOVO TTPOCWTTIKG, TTPOCNAWHEVO  OTIG
OeOVTOAOYIKEG, OIOIKNTIKEG KA VOUIKEG OTTAITHOEIS, O OTolEG Elvan amrapaitnTeg yia va
EKTTANPWVOVTAI OTTOTEAEGHATIKA OTTO auTO OF UTTOX PEWOEIG Tou. TETOIEG apxEG kai Siadikaoleg,
ag@opolv oTa akdAouBa Bépara:

TpooéAkuon TTPOowmKOU {lpoypauua TPOCANYNG TTPOC WITIKOU)
ZTOUG OKOTTOUG TNG ETAIPEIAG eival n ETTIAOYA ATOMWYV HE AKEPQIOTNTA XAPOKTAPA KQ
BuvaroTnTa eTTAYYEALATIKAG EEEAIENG.

ASIoAbynon aréd00ng TTPOCWITIKOU
To TTPOCWTTIKG TOU ZUVETAIPIOHOU a&IONOYEITOI ECWTEPIKG YIO TOUG OKOTIOUS AeiToupyiag Tou
(atradoon, emidoon, GIAOPABEIN, EPYATIKOTITA, CUNTIEPIPOPE K.ATT.)

AuvaTOTITEG, ETTAPKEIN O YVWON Kal EPTTEIpia

Nia ™ dlaTApnon NG ETAYYEAUATIKAG ENTTEIPIOG, CUMMETEXEI OE TTPOYPAMMATA OUVEXOUG
ektraideuong oe OAOUG TOUG TOMEIG yvugewy, OTIWwG AlgBvr| MpoTUTTa XPnuaTOOIKOVOUIKAG
Avagopds (AT1L.X.A), QOPOAOYIKG, JOQUAIOTIKG, epyaTikd, Otuata Kwdika Asovroloyliag,
MNXQAVOYPAPIKUIV TTPOYPARHATWY EAEYXOU.

MerayevéoTepa yeyovoTa

AEV UTTAPYOUV UETA TNV NUEPOHNVIA AVOPOPAS TWV OIKOVOUIKWV KATAOTACEWY YEyovoTa TTOU
ETINPEGJOUV TIG OIKOVOUIKEG KATAOTACEIS ] XPHCouV ava@opds CUNGWVA HE TIG DIOTAEEIC TWY
AigBvwv TIpoTUTTIWY XPUATooIKOVOUIKIG Avagopag (A.TT.X.A)

Kopior Metoxol,
Me Bdon 1a 60a TTpOQVOQPEPBNKAV CO¢ KAAOUME VO EYKPIVETE TIG ETAOIEG OIKOVOLUIKES
KaTaoTdoeig TG Xpriong 2016 (1/1/2016 —~ 31/12/20186).

ABrivq, 21 louviou 2017

FNa 1o AIOIKI]TIKO ugBouUAio
OY AL

0 I'IPOfA‘P

ANAPEAZ MANQAOMOYAOZ
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MANEANAAIKOS AAMVHAAZDAAIZETIKOZ SYNETAIPIZMOZ
AHMOZIAZ XPHEEQS SYN. [1.E.

ETtnoiec Oikovouikéc KataoTaoelg

MANEAAAAIKOZ AAAHAAZDAAIZTIKOZ ZYNETAIPIZMOZ
IAIOKTHTQN  AYTOKINHTQN AHMOZIAZ XPHZEQZz
ZYNETAIPIZMOZ NEPIOPIXMENHZ EYOYNHZ (ZYN MN.E.)

XpRoewc 2016

Zoppuva pe Ta Aicbvi MpdTuna XpipaTrociKoVORIKIG AVvapopdg nou EXouv
eykpiBei and v Eupmnaixn ‘Eveon
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MTANEANAAIKOZ AAMMHAASPANIZTIKOZ ZYNETAIPIZMOZ
AHMOZIAZ XPHZEQS 2YN. [1E.

XPHMATOOIKONOMIKEZ KATAXTAZEIX

KATALTAZH OIKONOMIKHX OEXHX 31/12/2016 (TTood o€ eupw)

EMENAYZEIZ Tnu.

XpNUATOOIKOVOPIKA CTOIXEIQ OTTOTIHWHEVA OTNV 6.3
gUhoyn atia pEow TWvV ATTOTEAEOUATWV ’

MaBéoa TTPOG TIWANCN TTEPIOUTIOKA OTOIXEIa 6.2
ZGvoho erevdioswy

ANMAITHZEIZ

Amraimioeig atrd avtaoaAIouEvoUg 6.4
ATaITACE!G aTTO aVTaoPANIOTES 6.5
NOITTEG ATTAITRIOEIG 6.6

ZOvoho amaITgEWwY

Aoird oToixeia evepynTikod

1810xpNoILOTTOI UEVT EYCUWHOTA TTAYIO OTOIYEIT 6.1
Tapiokd SiaBéaiua kai loodivaua 6.7
ZdvoAo AoiTTd oToIXEIR EVEPYNTIKOU

ZYNOAQ ENEPIHTIKOY

NAGHTIKO

IAIA KEGANALA

ZuveTaiptoTikG KegpaAaio 6.8
Aopd aTréd £kdoon PETOXWYV UTTER TO GPTIO 6.9
ATTOBEUATIKA KEQAAQIT 6.9
ArroteAéouaTa €16 vEOV 6.10

ZGvoAo IBiwv kepaAaiwy
YMOXPEQZEIX
YT OXPEWTEIG

YTIOXPEWOEIG TTPOG AOQUMOTEG, TTPOKTOPES KA 6.11
ouveEPYATES TTWARCEWY :

YTTOXPEWOEIG TTPOG AVTATPANIOTES 6.12
MoTwTEG KAl AONTEG UTTOXPEWOEIG 6.13
YTTOXPEWOEIS YIO GOpoUg 6.14
MNapoxég oTO TTPOCWTTIKO 6.15
MPoRALWEIS ERKPERWV TTTOlNMWOEWY 6.1¢€
MpoBAtyerg 6.17

Z0voAOo UTTOXPEWTEWV

ZYNOAOC 1A1QN KEGANAIQN KA
YAOXPEQIEQN

31/12/2016 31/12/2015
3.600.000 1.800.000
8.409.698 8.364.197

12.009.698 10.164.197
0 14.857

0 87.500

682.894 911.228
682.894 1.013.585
1.125.125 1.110.304
1.926.957 2.802.823
3.052.082 3.913.127
15.744.674 15.090.909
5.704.895 5.614.600
407.161 407.161
990.713 931.052
(1.139.468) 176.729
5.963.301 7.129.542
0 13.125

126.373 92.278
738.547 661.170
28.438 8.934
12.000 12.000
8.705.783 7.093.880
170.231 80.000
9.781.372 7.961.367
15.744.674 15.090.909

O! £TMICUVATITOUEVEC ONUENDCEIC GTIG OEAIDES 40 — 96 arroTeAOUV QYATTOHCTTOCTO THIHA TWV

OIKOVOIKWYV KATACGTATEWV.
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MANENNAAIKOZ AAMHAAZ PANIZTIKOZ ZYNETAIPIZMOZ

AHMOZIAZ XPHXEQS ZYN. TM.E.

KATAXTAXH ZYNOAIKON EXOAQN 31/12/2016 (rood ot supty)

AcedhoTpa

Meiov:AvTao@aAioTpa

Kafapd edouleupéiva acpdlioTpa
Vigiov: AeDoUAEUEVES TTPOUINBEIEG KA €00
Tapaywyng

Meiov: AGQAMIOTIKEG aTTodNWOEIS-15ia KpdTnon
Meiov: MetafoAn paBnpamnkav kat AoITTwy
mpoBAyewy —Idla kpdrnon

‘EcoBa emeviUoewv

Noirrd ‘Ecoda

‘E¢obda Aioiknong

XpnuaTooikovouIKa £5oda

Noitrd £€06a

Znuicg/ Képdn 1rpo @opwv

POpog £100BNPATOS

AtroreAéopara perd poépwv

ZNH.

6.18

6.19
6.20
6.21

6.22
6.23
6.24
6.25
6.23

6.26

1/1-31112/2016

1/1-31/12/2015

2.220.769 2.944.433
456.650 369.110
1.764.118 2.575.323
51.447 55.578
573.182 1.511.922
1.611.923 187.181
191.577 224.414
31.698 2.635
1.055.319 807 .427
11.722 14.881
0,00 176
1.316.199 225.206
0 34.207
1.316.199 191.000

O1 eTICUVOTTITOUEVEG CTHEILGEIC OTIC TEAIDEG 40 — 96 atroTeAOUV QvaTTOOTTACTO THAMA TWY

OIKOVOUIKWIV KATACTACEWV.
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KATALTAXH METABOAQON IAIQON KEDAAAION 31/12/2016 (trood o€ eupw)

AtroBepatikd

Kepdn kai Znpieg
amroTipnong Al

TyveTAIPIOTIKO TakTikd ., YroAonro .
. . (POPOAOYIKWV  XPNOATOOIKOVOUIK p Xgvoho
KeE®GAaio aTmofeUaTIKS VWY BV TIEPIOUGILKY £1g véo
OTOIXEIWV
YrréAomo katé& v 1n
lavouapiou 2016,
cUppuva pe 7a ATNTXKA 5.614.600 134.011 1.280.702 -76.502 176.731  7.129.542
AUEnon LuvetaipioTikou 0
Kegahaiou 90.295 0 0 0 90.295
AUgnon TAKTIKO 0 0 0 0
amoBepaTiké
DOpOC E100BAPATOC 0 0 0 0 0
Eic68nua Kataywpnuevo
ameuBeiag otV KaBapn
Béon 0 0 0 7.021 0 7.021
Aormd ouvoikd £00da 0 0 52.641 0 -1.316.199  .1.263.558
ZUYKEVTIPWTIKA
OUVOAIKG £008a peTd
ammo @opoug i/i-
31/12/2016 0 0 0 0 0 0
YméAomo 1diwv
KEQAAQiwy Katd Tnv
31/12/2016 5.704.895 134.011 1.333.343 -69.481 -1.139.468 5.963.300
KEpDdn ral
Znuieg
. amotiynong
LuveTaiplomikd TaxTiko Anoeapa'rnfa ANnN YTOAOITTO £1¢ .
. . QOPOAOVIKDY p Zgvoho
KEPGAdaio ATTOOEPUTIKG Lt XPrHATO0IKOVO VEO
vouwv P
HIKWV
TTEPIOVTIOKWYV
aToIXEiWV
Y1réAoro katd Thv 1n
lavouagpiou 2015, 5.442.075 121.128 1.280.702 -776 116.135 6.959.264
oUpgwva Le Ta AMTXA
AUlgnon ZuvetaipIoTIKoU - 0
Kegahaiou 172525 0 0 0 172.525
ATTopEiwen XpEoypapuy 0 12.883 0 -12.883 0
AUEnon amole pamkwv 0 0 0 -117.522 -117.522
Eioodnua karaxwpnpévo
ameudeiag oTnv KaBapn 0 0 0 0
Béor -75.725 -75.725
AtroteAéopara Teptddou 0
2015 0 0 0 191.000  4191.000
ZUYKEVTPWTIKG
OUVOAIKd EcoBa peTd
armé pbépoug 1/1-
31/12/2015 0 0 0 0 0 0
YwréAoimo 18iwv
xe@aAiny KOTG TRV
31/12/2015 5.614.600 134.011 1.280.702 -76.502 176.731  7.129.542

O1 eMOUVOTITOMEVEG ONUEIVOEIS OTIC OEAOEC 40 — 96 ATTOTEAOUY QVATTOOTTOCTO TUAUO Twv

OIKOVOMIKWV KOTACTACEWV.
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KATALTAIH TAMEIAKON POQN 31/12/2016 (rrocé o€ upm)

1/1-31/12/2016

1/1-31/12/2015

Tapeiakég PoEC Ao AEITOUPVYIKEG BpAcTNPIGTHTES:
Eiotrpayuéva akabapioTa eyyEYPappéva ac@AAIoTPA KQl

BiKaIbPaTa cuPBoAaiwY 2.574.638 3.213.531
MiAnpuRLs avigopokioTpwy (422.555) (276.833)
MANPWUES ACQAAICTIKWY ATTOLNHICOEWY (573.182) (1511.922)
MAnpwpEs @épwy kar TeAvV acealioTnpiwy ocupBoAaiwv kai

UTTOX PEWTIKWV EICPOPWYV (6.790) (8.915)
AiGapopa £¢oda léooda Kat Aoirrd oToixeia

TAnpWHEValEITIPaY VT (880.081) (880.200)
EicpaxBévta pepiopara, TOKOI Kol €voiKia OTTd  TTEPIOUCIAKA

oToixeia Tou diarifevral o ac@aMoTiKr TOTTOBETNON 208.059 167.416
TTANpwpEég (KaBapod TToC6) yia ayopd CToIXEIWY TTOU dIaTiBevTal O

AoQANTTIKE ToTOBEMaN (2.700.000) (8.237.559)
Eiompdéeigc (kaBapd tood) amd  TWANGCN  OToIXEiwv  TToU

diariBevral o aoQaAICTIKY TOTTOBETRON 900.000 7.394.952
MAnpwpEs YOpoU EI00dAPATOS 0 (176)
Z0voAo e1opowv / (ekpowv) amd AsITOUPYIKES SpacTnPIOTNTES (886.331) (149.707)
(@) ' '
TouelokES poic oTrod sTTevBUTIRKEG SpaOTNDIOTNTES:

MANPWIEG Yia QTTOKTNOT EVOWHATWY TTAYIWY KAl GUAWVY CTOIXEIWV (79.830) (1.064.293)
Eiompdageig amd TwAnon evowparwy TAayiwv Kat QUAWY OTOIXEiwv 0 0
MANpwWHES yIa aITOKTRO BUYATPIKWV ETTIXEIPNCEWY KAl GUYYEVWOV

ETTIXEIPHIOEWV 0 0
Noimreg Eromrpageig/MAnpwpés 0 0
ZUvoAo ei0powV / (EKPOWV) a0 EMEVOUTIKEG BPUCTNPIOTITES (79.830) (1.064.293)
(B) ' T
Tausiakéc poég amd ¥pnuaTodoTikéc BpacTneidTNTES:

Elompdéeig amd avgnon petoxikol Ke@ahaiou 90.295 172.525
Eiompdgeis amd Angévra daveia 0 0
MAnpwpéc yia ddveia kar TéKoug 0 0
Mepiopara TAnpwOEvTa 0 0
Tavolo siopowv / (ekpowv) aTTd XpNUATOBOTIKEG

SpcoTRPISTATES (V) 90.295 172.525
KaBapny augnon / (ueiwon) ota tapeiakd SiaBéoiya Kai

1g08uvaua Tep16dou (a) + (B) + (y) (875.566) (1.041.475)
Taueioka SIaBéoipa Kar 1I00duUvapa Evaping Xprosws 2.802.823 3.844.208
Tapeiaka Sia8éciua Ko 10o80vapa AQgng Xprioewg 1.926.957 2.802.823

O1 eTmoUVaTITOUEVEG OTUEIDCEIS OTIS OeAideg 40 — 96 amoteAoUv avarrdoTTacTo TUAUA Twv

OIKOVOUIKWY KATACTACEWV.
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MANEAAAIKOZ AMHAAZDANIZTIKOZ ZYNETAIPIZMOZ
AHMOZIASY XPHXEQ> ZYN. M.E.

1. THMEIQFEIY EMI TON XPHMATOOIKONOMIKON KATAXTAZEON THY
31 AEKEMBPIOY 2016

1.1 FENIKEZ NAHPO®OPIEZ I'lA TON ZYNETAIPIZMO

O ouvetaipiop6s «MANEAAAAIKOZ AAMAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQON AHM. XPHZEQZ ZYN. M.E.» (070 £€AC WG «0 ZUVETAINIOPOSY) TTACOUCIGLE!
Tic OIKovopikéS Tou KataoTdoels uall Je TIC ONUEDCEIS €T aUTWY Ol oTroleg atmoTeAOUV
avatméoTTacTo OTOIXElo Toug vyia Tnv xprion 2016 (diaxeipiomik Trepiodog 01/01/2016-
31/12/2016).

O ouvetaipiouos 10p00Nke 10 1985 oTnv EAAGDG Kau €xel TNV £8pa Tou oTtnv ABRAva €TTi NG

0000 Merponig 4 kai ta Kevtpika Mpagefa e11i Tng 00ou Apayarcaviou 8.

O ouveTaIpIoUOS £xel aplBud unTpwou ME.M.H. 1168401000 Kol ASITOUPYED GUUOWVO E TIC
SioTageis Tou N.1667/1986 ACTIKOI ZuveTapIoHoi Kol GAAeG DIOTAEEIC o€ CUVDUQONO ME TIG
diatageic  tou  NopoBerikol  Aiatayuatog  400/1970  «Mepi  IdiwmkAG  Emxeipricews
Acpahicews», OTTWG TPOTTOTTOINEBNKE Kal IoY0El Baoer Twv diaT@lewy Twv N.3746/2008,
N.489/1976 «[epi UTTOXPEWTIKNAG GOPAAITEWS TNG AOTIKAG EUBUVNG ATUXNHATWY GUTOKIVATWVY,

Tou [Mpoedpikol AlatGyuaTtog e apiBud 118/1985 kar Tou vopou 2515/1897 10pUBNKE WG -

«AMNACGPOAIOTIKOS ZUVETAIPIOPOG» TOU GpBpou 35 Tou NopoBeTikou Alardaypartog 400/1970
WG loxlel MEXPL CAMeEpa ME TNV eTmwvupia «MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ
IYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTON AHM. XPHZEQY XYN. M.E» ko TOV
DiakpITIkG TiTAO «[T. A Z LA A X, ZYN. M.E.».

H O1GpkeIa TOU CUVETAIPIOUOU opideTal g 50 £Tn aTTO TNV fUEPONNVIA KATAXWENOTS OTO OIKEI0
Mntpwo Avwvipwy Etaipitov Tng SIOIKNTIKAS ammdPacns yia tnv TTapoXn &deiag ocUCTACAS Tou
Kal TNV £YKPION Tou karaoTaTikoU Tou Suvauevn va Trapatoafel pe amégaon tng TMeviKAg

ZUVEAEUCEWS TWV UEAWYV TOU N OTTOIO AauBAvVETa TTPIV OTTO T AREn Tou Xpdvou DIGPKEIGS TNE.

Qc pEAN Tou ZuveTaipioyol MTTOPOUV va eviaxBolv Mpwtofdaduiol AMRAQCQUAICTIKOI
ZUVETQUPIOMOT QUTOKIVATWY AX. Kal |.X. o1 OTT0i01 KGAUTITOUV TOCO TIG UAIKES {nHIEG OGO KAl TIC
OWHOTIKEG BAAPBES TTOU TTPOKOAOUV TO GUTOKIVNTA TWV HEALV TOUG EVOVTH TPiTwy, £QOCOV
KATEXOUV TV KOTA VOMO OTTaITOUHEVN GOEIa AEITOUPYIAE TOUG KOI CUYKEVIPWVOUV TIG

OTTOTOUMEVES QVWTEPW TTPOUTTOBECEIC.

O1 Oikovopikég KaraoTaoelg £xouv ouvtaxBei oc eupw (€). Oha TG TTOCG EPPGVICOVTOI E

OTPOYYUAOTTOINGN, EKTOG KAI GV QVAPEPETAI KATTOU OIGPOPETIKA.
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ZKOTTOC TOU CUVETAIPIOHOU €ival N Ao@AMan kol avTao@AAion Twy PEAWY Tou, [MpwToRdaBuiwv
ANANAOOQUAICTIKWV ZUVETAIDIOPWY, yiA TNV KEAUWN OAWV TWV KIVOUVWY KATE JnUIY EvavTi
TRITWY, TTOU TTPOEPXOVTAN ATTO auTokivnTa Anuociag XpAcews f Kar ISIWTIKAG XPATEWS Twy
HEMDV TOUG, TTOU AEIToupyoUv Katodtmiv adeiag Tou apuédiou Ytroupyol (ApBpo 35 ap. 1 N.A.
400/1970 ka1 N.A. 118/1985).

g 71V TTPAYHATOTTOINGN TOU AVWTEPW CKOTTOU O ZUVETAIPICUOG KAAUTITEI TA KATWO!!

A) Ti¢ UMKEG ZnEG TTou TTPOKaAOUV ACTIKG Kai YTTEPAOTIKG Anudaolag Kar 1BIwTIKAG Xprioews
oXfuara, TTou avrikouv oToug [MpwToBaduious XUVETAIPIOHOUS WEAN TOU OE TPITOUG ATTO TO
006 Twv 0,00 € péxpr to mood 1.000.000,00 € avd atixnpa Kal ave§apTnTa amé Tov apieud
TWV BUUATWV.

B) TNa 11¢ cwpatikég BAGRES 1 kal ToV BAvATO, TTOU TTPOKAAOUYV GE TPITOUG Ta ACTIKA K
Ymepaotikd Anuéoiag xar IBwTIkAG XProews oxAuara, Tou avArouv ot [MpwroRduioug
ZuveTaipiopolg uéAn Tou, aro 1o Tood Twv 0,00 € péxpr To Toood 1.000.000,00 € avd Supa.

) O ZuvetaIpIouog pTTopel va ao@aAIZel kat va avTaoQaAZel Kal un UEAN TOU QUOIKA 1| VOUIKA
TpocwTTa KOBWS Kal MpwroBdBuious AMNNAao@alioTikolg Zuvetaiplopols. Elika yia tnv
ac@ahion Twv TPWTORaBUIWY 10XUOUV O EKAOTOTE CULQWVNBEITES aVTACPANGCTIKES
ouupdoes. H acedhion — avtaoc@ANon ETTEKTEIVETA KAl O TTAoONS QUOEWS Anuosiag
Xprioewg oxrpara. Etiong, acgaAiZel kai Ta [.X, oxAHaTa HEAWY TOU KAl TWV CUYYEVIDV QUTWV
uéxpl B BoBuou cuyyéveiag.

Ay Ta TNV aviac@anion TIpwTORGOMIWY ZUVETGIPIOHWY OAMUV TWV KGTNYORIWY OXNUATWY
guvdarrTovTal EI0IKEG CUP@WVIES PETAEU TuveTaIpiopol Kai MpwTolBdABuiwy ZUVETAIPICUWY KAl
gykpivovral a6 1R FeVIKA ZUVEAEUON TOU ZUVETAIPIOHOU TNPoupévwv Twy diatdSewy Tou
apdpou 35 Tou N.A. 400/1970 Kai TOU TEAEUTOIOU TPOTTOTIOINMUEVOU VOUOU 4364/2016.

E) KaBe TMpwroBdBuiog Zuvetaipiopog utroxpeoutal va diabérel 10ia Kepalaia woTte va
EKTTANPWVEI TIG UTTOXPEWCEIS TTOU Bapuvouv autdv yia TNV KAAUWN TWV (NUILYV QUTOKIVATWY
NG dUVANEWG Tou. H yia otrolodrmote Adyo aduvapia TAnpwuig utToxpswong MpwTtofdaduiou
ZUVETAIPIOUOY, évavTl TPITOU, TTOU DNUIOUPYNBNKE YIa OTTOIadATTOTE VOUIUN QITia, UTTOXPEWVEL
TOV ZUVETAIPICUO VO TTANPWOE! TNV OPEIAN) QUTH €K TWV KEPAAQiWV (CUVETAIPIOTIKWY MEPIdwV),
Tou D1aBéTel o OPEINETNG [MPwToRABUIOG ZUVETAIPIOUOS OTOV ZUVETQIPIOUG Kai av dev
gTTapKoUV Ta KEQAAQla autd €& 18iwv XPNUATIKWY TTOOWVY TOU ZUveTaIpIoUoU Adyw Tng
TTARPOUG aviac@dhions clpowva pe TS Olatdgerg Tou N.A. 400/1970 kani Tou TEAEUTaiOU
TPOTTOTTOINUEVOU  vouou 4364/2016. H un kGAuUWn TwV CUVETOIPIOTIKWY pEPidwY  Tou
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MpwroBdButou Zuvetaipiguol via 1O TO0G Tou KATERAAAE O ZUVETQIPIOUOG EVTOG TNG

TTPOBECUIOG CUVETTAYETAN KUPWOEIS MEXP! Kal T Biaypagr| auTtou.

1.2 Emomrrelouoa apxn

O guvetaipiopds utT@yetal otov EAeyxo Tng AigdBuvong Erotrreiag [DiwTikAG AT@AAionS
(A.E.ILA), n omoia emtnpei v e@appoyn tTwy diardéewy Tou N.A 400/1970, tou N. 2190/1920
KOl TOU TEAeuTaiou TpoTToTTOINUEVOU VOUoU 4364/2016. Emiong ue BIKES TNG OTTOPACEIS
TTPOCOIOPIZE! TNV KAVOVIOTIKY AeiToupyia Twv ac@aNoTIKwy etaipeiwy (33/13318-11-2008). O
OUVETAIPICUOG TTANPET TOUG OPOUG KEQOAQIAKNG ETTAPKEIOS KAl AOQAAICTIKNAG TOTTOBETNONG TWV
ammoBEdTWY Tou yia T Xpron 2016 olpewva ue v AltBuvon Emotreias 181wTIKAS
Ao@aAiong Tng Tpdmedag EAAGDOG.

2. BAZH ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

H Aioiknon Tou Zuvetaipiopol mapoudiGZel 1ig OIKovoulkés KartaoTUoElg via T Xprion TTou
géAnte tnv 31 Acekepfpiou 2016 olpowva pe ta ATTX.A. O Tapouoeg OIKOVOUIKES
KOTAOTACEIG €ival QUTEG TTOU £xouv eykpiBel atmd 10 AloiknTikd ZupBoUAlo Tou Euvetaipiouou
v 21 louviou 2017,

H Aioixknon tou cuveTaipiopoU eival UTTEUBUVN yia TN GUVTAEN TWV OIKOVOMIKWVY KATAOTATEWV
ME TPOTTO WoTte va Bivouv pia akptBr] Kal 8lkain €IKOVA TNG OIKOVOWIKAG KATAoTAaong, Tng
TTIEPIOUTIOKNG HIAPOPWONG, TWV ATTOTEAECHETWV KAl TWV TAPEIGKWY TNG POWV.

QG CUVETTEIQ TWV TTAPATTAVW N Arofknan TOU CUVETQIPIOMOU €ival uTTEUOUVN VO ETTIAEYEL TIG
AOYIOTIKEG apXEC oUuPwvVa PE Ta AigBvr MpoTUTTa XPuaTOOIKOVOUIKAS Ava@opds (A.MM.X.A)
KQ1 va TIG EQAPUOTE! TTAYIO KOBWES KOl va ETTIAEYEI TIG KATAAANAEG AOYIOTIKEG TTOMITIKEG OF OTTOIEC
OSupBailAouv oTnV akpiBodikain Tapousiagn NG OIKOVOWIKAG KATACTACoNS, TNG TTEPIOUCITKNS
BlIapBpwaong, TWV OTTOTEAETUATWY KAl TWY TAKHEIGKWY POWV TOU.

Zupudppwon upe Ta AiBv AoyioTikd Mpdétumma (AAN) kar ta Aligbvhy MpdTuTra
Xpnuatoolkovouikiic Avagopag (A.N.X.A.)

O1 TTapOUCEG OIKOVOMIKEG KATAOTATEIS TOU XUVETAIPIOUOU £XOUV GuvTayBei yia tn xprion 2016
(01/01/2016 — 31/12/2016) cUP@wva PE TA UIOBETNBEVTA aTTO TNV EupwTtrdikr) Evwon Algdvh
MpéTuTra Xpnuatooikovouiki¢ Avagopdg «Af1.X.A» (Iinternational Financial Reporting
Standards «IFRS») 1mou éxouv ekdobei amd v Emrporm Twyv AleBvwv AoyioTikwy MpoTUTTwy
{International Accounting Standards Board «IASB») KaBw¢ Kal TIG OXETIKEG DIEPUNVEIEG TTOU
éxel exdwoel n Emmpotn Aigpunveiwv AieBvwv TMpoTUtiwv XpnUaTooiKoVouiKAS Avapopag
(International Financial Reporting Interpretations Committee, «IFRIC») ¢ 1LA.S.B. éTTwg
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gxouv uioBetnBel amd tnv Eupwrraikf ‘Evwon e Tov kavovigud apiBu. 1606/2002 1ng
Eupwrtraiknc Evoewg kal 1ioxuouv katd Tny 31 Aegkepuppiou 2016.

O Zuvetaipiopdg UINBETNOE yIa TTpWTN @Oopa TS amaImTAoEIS Twv AiBvwv TpoTiTwy
XpnUaTooikovouIkAG Avagopds «A.JT.X A», Aepunvelwv kal AiEBviov AoyioTikwy Mpotdttwy
yia oKOTToUg oUvTagNG OIKOVOUIKWY KATACTACEWY T Xprion TTou €Ange tnv 31 Aekepfpiou
2015.

O1 0IKOVOUIKEG KATAOTACEIS TNG XPROEWS 2016 £xouv eykpIBel atrd 10 AioiknTikd ZuuBoUAio TOU
CUVETQIPICUOU OTIG 21 1ouAiou 2017.

Q¢ apxA olvragng Twv OIKOVOMIKWY KATaoTACEWV egival n apxXfl Tng OuvéXiong Tng
BpaoTnpIdTATAG (going concern) kal XPnoIJoTroIfenke kal 10 10TOPIKG KOOTOG ue e€aipean Ta
OUOAOYQ TOU ETTEVOUTIKOU XOPTOQUAGKIOU Kai TO YXPNHOTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU KO
TUONTIKOU yIa T OTTOId O CGUVETAIPICUOS XPNOINOTToINoE Ww¢ BAcn atmoTiunong TS EUAOYEC
agleg TOUG.

Katé tnv nuepopnvia olviagng Twv OIKOVOUIKWY KOTAOTACEWY ARPBnkav utméwn oA Ta
avaBewpnuéva MpoTuTTa Kou AIEPUNVEIEG TTOU £XOUV EQAPHOYT OTOV ZUVETAIPIOUO Kai gival O€
ioxu ato 1 lavouapiou 2016.

H olvragn Twv OIKOVOUIKWY KOTAOTAcEWV oUuewva pe Ta ATTXA. amaitel T dievépyeia
EKTINACEWV, KPIoEWV KaI TTapadoxwy atrd TAeupd NG AloIKNong o1 OTToieg UTTAPXEI TIBavOTnTa
VQ ETTNPERCOUV TA TTOOA ETTI TWV KATAPTICUEVDV OIKOVOIKWV KATAOTAOEWY KAl TNV EQAPLOYT)
TWV AOYIOTIKWVY TTOMTIKWV AT TOV ZUVETAIPIONG. O onUavTIKOTEPEG ATTO TIG TTAPABOXES QUTEG
EyIvav OE TTEPIOXEG TTOU XapakTnpllovtal aTtd augniévn TTOAUTTAOKATNTA KAl UTTOKEIMEVIKOTRTA
OTNV £QAPUOY!] TWV AOYIOTIKWY TTOMTIKWY KOl QVAQEPOVTOI OTN OXETIKEG OTUEIWCEIG KATWTEPW.

Emonuaivetrar 6T, O eKTIUROEIG Kai TTapadoxés Bagifovrar OtV yvwor], Tnv UTTapXouca
guTTEIpia KAl OE AOITTOUG TTAPAYOVTEG O OTToiol BewpoUvTal eVAoyol amd tnv Aloiknon Tou
ZUVETQIPIOHOU OE OXEON ME TIG UTTAPXOUCEG OCUVBNKEG LE OUVETTEIR TO QTTOTEAEOLAT Va
SIAPEPOUV PE EVOEXOUEVEG ATTOKAIOEIS 01 OTTOIEG UTTOPEI VO £XOUV OTUAVTIKE ETTITTTWON ETT TWV
Oikovoplikwyv Karaotaoewv. Ol ekNIUACEIG Ko Of TTApadoxEG auTEG elval rp BAon yia TV Afyn
ATTOQACEWY OXETIKG HE TIC AOYIOTIKEG Q[EG TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY KAl
ETTAVEKTINWVTAI OE K&GBe XPRoN TTPOKEINEVOU va AABOUV uTToWn TIG TPEXOUTEG EEEAIEEIS GTTOU Ol
ETITITWOEIG EVOEXOUEVWV OAAayWwVY aTTEIKOVIOVTal Kal avayvwpidovTal Katd v nuepounvia
oUVTAagNG TWV OIKOVOMIKWY KATAOTATEWY,
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O AOYIOTIKEG QPYEC TTOU QVOMEPOVTAl KATWTEPWL EXOUV EQAPUOGBEl HE CUvETTEId KaTd Tnv
TPWTN XPNON CUVTAENG TWV OIKOVOUIKWIV KATAoTAoEWY Baoer Twyv «AigBvwy Mpotimwy

APNHGTOCIKOVORIRMAG AVagopde» (A M.XA) 2015 kaBwg Kat oty xpricn 2016.

ZuykpiTikf MAnpogedpnon
O1 Ethoieg Oixovopikég KataoTdosis yia tnv Tmapolca xprion mepAauBdvouy  emiong
CUYKPITIKN) TTAnpo®OPNcn N otrola gival :

- Kardaotaon Oikovopikns @¢ong 31/12/2015

- Kardotaon ZuvoAikwy Egddwv (01/01/2015 - 31/12/2015)

- Kartdgotaon Toueiokwyv Powv (01/01/2015 - 31/12/2015)

- Kardotaon MetaBoAwy 18wy KegaAaiwy 31/12/2015 (1/1/2015-31/12/2015)

3. BAZIKEZ AOTIITIKEZ APXEX

3.1 EvOWMUTEG GKIVIITOTTOINOEIG
Ztnv Katnyopia auth TTEPIAQUBAvovTal Ta olkéTTEd, KTipId, of JATTAVEG TTPOCONKWY KAl
BeATiwoEwvY 0 LIoBWEVE aKivnTa KAl O AOITTOG EEOTTAICLIOG, TA OTToIa 1IB1I0XPNOIMOTTOIOUVTAI
atrd TOV ZUVETAIPIOPO EITE VI TIG AEITOUPYIKEC £pyacics TOU £ite yia dloknTiKoUG OKOTTOUG.
Too0 TO AKiVTA 600 KAl O AOITTOG £E0TTAIOLOG, TTAPOUCIAZOVTAl KAl ATTOTIMOUVTOI OTO IGTOPIKO
KOOTOG TOUG MEIWEVO KATA TIC CUCCWREUNEVES ATTOORETEIG KAl TIG TUXOV ZNUiES aTToHEiWoNS
Toug. MerayevéoTepeg daTTdveg emaugdvouv Thv agia Tou Trayiou 1 avayvwpidovtal wg
EeXWPIOTO TTAYIO, POVO O6TAV Elval TTIBAVOV va TTPOKUYOUV UEANOVTIKG OIKQVOUIKG OQEAN Kal TO
K6OTOG TOUG MTTOPEl va ETTINETPNOEI pe QEIOMOTIA. AIGQOPETIKG, OF CUYKEKPIUEVEG DaTTAVEG
KATaXWEOUVTH OTTEUBEIQC OTA ATTOTEAEQUATO KOTG TNV TIRAYUATOTTOINGA TOUC. AOTTAvES
ETNOKEUWY KAl ouvinNprfioswy  ERapUVOUV  Ta  OTTOTEAECUATA  XPACEWS KATd TRV

TPAYHATOTTOINGT] TOUG.

O Zuvetaipiopds katd Ty 31n AekeuBpiou 2015 améktnoe 1010kTNTO OIKOTTEDO — KTIpIO TO
OTT0iI0 TOOO KATG TNV TTponyoupevn xpAon 2015 600 ka1 otnv TpExouca xprion 2016 To
OTTOTIUNGE oTnNv ogia KTRoEWs Toug ONACdn 1o 10TOoPIKG KEOTOG AcuBdvovTag uTTewn Tuyov
OOTTAVEG Ol 0TTOiEG ATTOTEAOUV AUETO OXETIZOUEVO EEOD0 ATTOKTNONG £VOG OIKOTTEOOU — KTIpiou
OTTWS YOpo! PeTARBiBaong, cuuBoAaroypa@ikd £§oda Kot TTpogauddvouy Thv agia KTHOEWS TOu.
H Oievepyeia petayeveaTepwy datmaviv ermauEdvouv TNy afia Tou TTayiou B dovavtal va
avayvwpifovrar we EExwpIoTé Traylo, Jovo otav gival TBavov va TTPOKUWOUV HEAAOVTIKA
OIKOVOUIKG OPEAN KOl TO KOOTOG TOUG UTTOPE! va EMUETENOE! pE OGIOTIOTIA. AIGQOPETIKG, O
OUYKEKPIUEVEG  OATIQVEG  KATAXWPOUVTAI  OTTeuBeiag  OTd  AmOTEAECUATA  KATA TNV
TTPAYUATOTTOING T TOUG,
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O1 AoiTTég KATNYOPIEG EVOWNATWY TIEPIOUTIAKWY OTOIXEIWY (EMTTAG KAl AOITTOG eEOTTAIGUOG)

QTTOTIMWVTAI OTNV ICTOPIKG KOOTOG LEIOV TIG AVAAOYOUTES ATTOORECEIS.

Ta evowpata Tayia f TPOCOrKN aUTWY, apXIKA avayvwpifovTal oTo KOOTOG KTACEWG. To
KOOTOG EVOG EVOWMATOU TTaylou TTPpOoKUTTTEl aTTd!

Q) T0 apxIkd KOOTOG,

) kKooTn BeATiwong,

Y
0

) KOOTN AVTIKATACTAONG KAl

) K6OTN CUVTAPNONG CE EIBIKEG TTEPITITWOEIG.

To apxikdé KOOTOG MIOG EVOWMATAG aKIVATOTTOINONG TTEPIAGUBAVEL: ) TO CUVOMKO KaBapd
KOOTOG ATTOKTNONG, TO OToio TTepIAGUPBAvel TNV TIHOAOYICKY] a&la PETG Tnv agaipeon Twy
EUTTOPIKIIV EKTITUWOEWY KAl WEIDOEWV TIMWY, B) Ta KOCTN HETAYOPAS, E€yKATAOTACNS KAl
ouvaphoAdynong, y) Tuxov kegaialotroinuévo kéotog bSaveiopol, ) exTiHOUMEVA KOOTN
QTTOCUVAPUOAGYNONG Kal aTTOKATAOTACRNG, €£) KOOTOG OOKIMWY  KAANRG  AsiTOUpyiag Tou
TTEPIOUCIAKOU OTOIXEIOU, OT) ETAYYEAUATIKEG QUOIBES APXITEKTOVWIV KOt UNYXAVIKWY KOBWG Kat
0) eidika k6oTN ouvTAPNONG 61av AQUTE auEdvouv Ta WEAAOVTIKA OQEAN TTou avauévetar va
€I00cU00UV GTOV GUVETQIPIGHO.

H oikovouiky ovtdtnTa pmopei va emAEEEl wG AOYIOTIKY] TNG TIOAITIKY Yl OKOTIOUG
METAYEVEDTEQPNG ETTILETPNONG EITE TN HEBODO TOU KOOTOUG EITE TN EBODO avaTTpOCAPUOYRS KAl
Ba epapudler TRV TTOMTIKA auTr] G OASKANPN TNV Katnyopia evowudTwy Trayiwy yia Ta oTroia
€TTEAEEE TN PEBODBO auTh.

H Slevepyeia aTTOORECEWY EVOG EVOWATOU TTAYIOU TTEPIOUGIAKOU OTOIXEIOU QpXIiCel ME TNV
gvapén xpnoiyoTroinorg Tou Kar SIakOTITETAl Yovo e TNV TTWANoN 1 peTaBifacn Tou Trayiou
TEPIOUTIaKOU oToiXeiou. O1 atTooRECEIS TWV KTIpiWY AoyIfovTal GUOTNUATIKA GUU@WVA LE TN
o1aBepr) NEB0DO AauBdvovTag utTown Tn JIGPKEIQ TNG EKTIMWHEVNG WPEAIUNG (WA TOUG KAl
SovavTal va  OTGUaToouv OTav 10 AOYIOTIKG uTOAOITTO  METG TIG amooRéosic dev
QVTIKATOTTTPIZE TTAEOV TNV TTPAYMOTIKE EVATTONEYOUSA OlKovOouIKY) agfa Tou TTayiou.

O1 armooBéceig Tou AoimroU e€0TTAIOUOU, DIEVEPYOUVTA! OTO KOOTOG KTAONSG CUNPUWVA HE TN

otaBepr| LEBoDBO KaTa TN SIAPKEIQ TNG EKTIMWHEVNS WOEAING {WNAG TOUG.

H ekTIHWPEVT WEEMUN Qwif avd KaTNyopIa TWY EVOWHATWY aKIVTOTTCIAGEWY TTAPOUTIGLETa
TTOOAKATW:
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Exniuwyuevn Méon Méooc ZuvTeAECTTAC
Qeéhiun Zwn Améofeong
KTIPIA 25 £ 4%
ENINAA KAl AOINOZ EZONAIZMOZ 10 €tn 10%
HAEKTPONIKOI YINOAOTIETEE 5€m | 20%

O ZUVETQIPIOHOG QTTOTIUNGE TO GRIVATO TOu KATA TNV TpEXousa xpron 2016 otnv eGAoyn oia
MECW aveEdptnTou EIDIKOU  avayVWEIOUEVOU EKTIUNTA yia okoTTolg DepeyyudTNTAG KOl
Xpnuatooikovouikrig Kardataong (SOLVENCY II).

O UTTOAEINUATIKEG afleg KAl O WEQENUES JWEC Twv EVOWUATWY TIOYiWY UTTOKEIVTAlL OF
eTravegéTaon k&Be @opd Katd Tnv nuepounvia olvragng OIKOVOUIKWY KATAOTACEWY OTTOU Qv
OUVTPEXEI OXETIKA TTEPITITWGN YIVETAI GXETIKY] YVWOTOTIOINGT OTIG CNHEIWTEIG TV OIKOVOUIKWV

KoTtaoTaoswv.

Otav o1 AoyIOTIKEG agieg TWV EVOWMGETWY TTayiwv utrepBaivouv Tnv avakTAoiun afia Toug, n
diagpopd (aTTopEiweon) KaTaXwpEElTal GHECa WG £€000 oTa ATTOTEAETUATA XPrioNG.

TdyI1a TTOU €XOUV UTTOOTEI ATTOMEIWGT TNG AEItE TOUS TTPOCAPUOZOVTal OTNV AVUKTACIUN dgia
TOUG.

Képdn kai Cnuleg atmd TTWANCEIS 1] DIOBECEIS EVOWNATWY TTAYiWvY TTEQIOUCIOKIIV OTOIXEIWV

avayvwpifovTal OTa aTToTEAECHATAL.

3.2 XpNUOaTOOIKOVOUIKA HEoQ

APNUOTOOIKOVOUIKE  pécO  gival  kdBe  oUPPacn  Tou  Onuioupyel  Tautdypova éva
XPrMATOOIKOVOUIKG  OTOoIXElO evepynTikKOU Of IO ETTIXEIPNON KO HId XPNUATOOIKOVOUIKN
UTTOX PEWON 1] £VO CUUHETOXIKG TITAO GE uIa GAAn TTIXEIONOT).
Ta XpnUAaTooiKoVOUIKG péoa Baoel Tou AAT]. 32 TagivopouvTal OTIC TTapakdTw KaTtnyopieg WeE
Baon tnv oucia TS GUPBACNG KAl TO GKOTTS YA TOV OTTOI0 ATTOKTABNKAV.

e XPNUATOIKOVOMIKG TTEQIOUTIOKA OTOIXEIQ,

®  XPNHOTOOIKOVOUIKES UTTOXPEWCEIS KAl

s YUMMETOXIKOUG TITAQUG.

3.3 XpNUOTOOIKOVOUIKA TFEPIOUCIAKA OTOIXEIO QTTOTIHWHEVA OTHV EUAoyn agia
HEOW TWV ATTOTEAECHATWV
MNpbKeiTal yid XPNHOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEID, TTOU CAITOKTWVTG! YIQ EMTTOPIKOUG
OKOTTOUG LE GKOTTO va 1TouAnBouv ot CUVTOUO XPOVIKG dIdoTnuUd 1} av EXOUV XapaKTNPIoTE
€101 amé Tnv Alofknon.
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Katd tnv apxikrf) Toug avayvwpton opifetar atmd tnv ETTIXEIPNON WS OTOIXEIO TTOU ETTINETRATAI
otnv e0Aoyn a&ia (cuvABwe 1000Tal KE TO KOOTOG i TO TiUNUA ATTOKTNONG) TTAEOV KOGTOUS

GUVOAAQYRG TTou aTTodideTal GUETT OTNV GITOKTNON 1) TNV £KBOCT) TOUG.

Edv 6pwg TrpokeITal yia TTEPIOUCIAKE OTOIXEIQ TTOU ATTOTIMWVTAI OTNV glAoyn afla uéow Twv
OaTTOTEAECUATWY TOTE TO KOOTN €kdOONG Kal guvaAhaynig emBaplvouv Ta ATTOTEAECHATA.
MePIOVCIOKG GTOIXEIO OE QUTAV TNV KATNYopia TTEPIAGUBAVOVTaI OTO KUKAOPOPOUV EVEPYNTIKO
gite e€aitiag Tou OTI TTpoopifovTal TTPOg TTWANGCN EiTe TTpoORIfOVTal VA PEUCTOTTOINBOUV EVTHG
Buwdeka pnvav atrd 1o TEAOS TNG TTEPIGBOU avapopdcs.

MetayeveéoTepa QITOTIHWVTA OTNV £0AoYn G&ia TOUG Kat o1 JIaPopES TTOU TTPOKUTITOUV aTrd TIG

METABOAES TOUG avayvwpiovTal oTa aTToTEAETHATA TNV TTERIODO TTOU TTPOKUTITOUV.

3.4 Advslo kon aTTOUTROSIC
MepIAauBdvouv un Tapdywya XPNUATOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIa UE OTaBepéc 1
TTPOCDIOPICUEVEG TTANPWHES, TO OoTToid dev DIGTTPAYUATEUOVTAl OF EVEPYEG QYOpég. ZTnV
katnyopia auth dev epiAapBavovtar
- XpNUATOOIKOVOUIKG TTEQIOUCIAKA OTOIXEIT TTOU KATEXOVTGI YIG EUTTOPIKI] EKMETAANEUCT),
- Amaiijoelg  TTou  dev ouverTdyovTal T HETaBiBaon  HETPNTWY 1 GAAwvV
XPNUATOOIKOVOUIKWY TTOIXEIWV.

- TipokataBoAég yia ayopéc ayabwv, EVOWHATWY Kal GUAWY AKIVITOTTOINCEWY 1N
UTTNPECIWY, ETTEION Bev TTPOBAETTOVTON QUTESC va KOAUQEOUV HE METPNTA 1 GAAQ
XPNUATOOIKOVOUIKG OTOIXElO TOU EVEPYATIKOU, OAAG [E OTOIXEIC OTTOBENGTWY,
EVOWHATWY 1 GUAWY AKIVITOTTOIRGEWY 1] TTAPOXNA UTTNPETIWV.

- NpomAnpweevta €€oda TTou Bev OuvioToUV GUMBATIKEG UTTOXQEWOEIS VIO Afwn 1
TTapadoan PETPNTWY 1] GAAWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.

- Amaitioeig TTou Bev eival oupBanike, aAAd eTTIBGAAovTal aTTO KpaTIKEG PUBHICEIS.

- Amaitiioelg TTou €Xouv Vo Kavouv JE BOOOANWIEC pOpwy, Ol OTTOIES £Xouv ETTIBANOEI
VOUOBETIKG atTd TO KPATOG,

- Omdnmorte Bev KaAUTTTETal ammd cUpBaan wote va divel Dikaiwpa atnv emixeipnon yia
AQWN HETPNTWY 1 GAAWV XPTMATOOIKOVOUIKWY TTAYIWY OTOIXEIWY.

Oi QrraITriceg Tou CUVETAIPIOHOU Xwpllovial oe armaitioelg amd Toug MpwToRdduioug
CUVETQIPIOHOUS (XPEWOTEG AOPANOTPWY KOl AYTACEOAOTPWY) Kai O QTTUTHOEIS OTTO AOITTOUS
XPEWOTEG. Ta SAVEI Kai ol ATTAITACEIG PE TAKTH AREN OTTOTIMWVTAI OT0 ATTOCBECHEVO KOOTOS
Bdoet TG HeBSDOU TOU TTPAYUATIKOU ETTITOKIOU, eV Ta AGVEI Kat ATTQITAOEIG XWPIG TAKTA AREN

QTTOTINWVTAI OTO KOOTOG. Ta TTPOKUTTTOVTA KATC TNV QTTOTiNNON £€000a 1) £€€08a avayvwpifovTa
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ota armoreAéopata. H Aloiknon e€etdlel o TAKTA XPOVIKA diaoTrara (eplodog Tpiwv (3)

MNVWV) €4V UTTAPXouV EVOEIEEIS ATTOUEIWONG TNE ALa¢ TWV ATTAITHOEWV,

3.5 AlakpatoUpeveg HEXpI T AREN eTevBUoEIC.
MepiAapBdvel pn TTapAYWYa XPNHATOOIKOVOMIKA TTEPIOUCIAKG OTOIXEIQ HE KABOPIoHEVES A
TTPOCDIOPIOTEES TTANPWHEG Ko KaBopIoMEVN AN Kai TA OTTOIa N OIKOVOWIKT OVTOTNTA £XEl TNV
TEGBEoN Kal TN duvatoeTnTa va Ta BIGKPATAOE WG TN ANEN TOUG.

[MPOKEIMEVOU VO KOTOTAYET GE QUTH TNV Katryopida £va X prjuaTooIKOVOUIKO TTEPIOUCIAKS GTOIXEID
Oa TTPETTEl N ETTIXEIPNON VO N CKOTTEUE! va TO TTOUAACEN TTRIV TN AfjEn Tou 1] va UNV QvayKaoTel
va EVEPYNOE! HE TETOIO TPOTTO EITE yia Adyoug peuaTdTNTAG £fte Adyw algnong Tng TIMNG Tou.
ETTOpEVWG, N OIKOVOMIKI] OVTOTNTA DEV KATATACOEI KAVEVQ XPNHUATOOIKOVOUIKO TTEPIOUCIOKS
OTOIXEIO WS BlaKpaToupevo WEXPE TN AEN Tou ediv kKaTd TN BIGPKEIQ TOU TPEXOVTOS OIKOVOUIKOU
£TOUG N TWVY 2 TTPONYOUHEVWY ETWV EXE) TTPOREl O TTWANCT 1) ETTavakaTdTagn SIaKPATOUUEVWY
MEXPH TN AEN eTevdioewy TTRIV TNV NUEPOMNVIag ARENG TOUG ONUAaVTIKOU TTOGOU CUYKPITIKG HE
TO CUYOAIKO XOPTOPUAAKIO.

E€aipeon ammoteAolv n TTWANGN 1] eTavakatdragn effe emevdUOEwy e GUVTOHO XPOVO aTTo Thv
nuepouUnvia ANENE R doknong Tou JIKAIWHATOS TTPOWEN 5OPANCNG £iTe KATOTTIV EIGTTPAENG TOU
OUVOAOU TOU QpxIKoU KePOAQlOU TOU XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU HECW

TTRPOYPOHLATIGHUEVLIY TTANDWIWY 1] TTPOKATABOAWV.

O1 dlakpatolpeves HEXE! TN AREn emevduoelg duvavtal va €Xouv TiUR o¢ evepyd ayopd Kat va

Bia@opoTToloUVTal ATTO Ta AAVEIQ KQI OTTAITHOEIS.

Ot D1oKPaTOUPEVEG HEXPI TN ANEN ETTEVOUCEIS GTTOTIHWVTAI OTO ATTOCRECUEVO KOTTOG HE TN
XPAon Tou TTPpayHaTIkod emTokiou. Ta TTPOKUTITOVTA KATA TNV amroTipnon €coda 1 €£oda

avayvwpl{ovTal oTnv KatdoTaon CUVOAIKWY E0O0WV.

3.6 AlaBéoipa TTpog TTWANCT XPNHATOOIKOVOUIKG TTEPIOUCIOKG OTOIXEia
MeplAapfavel 1IN TTapdywya  XENHATOOIKOVOUIKG TFEPIOUCIOKG OToiXela Ta  otroia  €fte
TTpocdiopidovTal O QUTAY TNV KaTnyopfa, €ite Bev pTopolv va evraxBouv o¢ KATTola amd Tig
AvwTEPW KATNYOoRieG Twv «Aavelwv Kal AmTaITACEWVYY», «XPNUATOOIKOVOUIKG TTEPIOUCIAKA
gToixeia otnv guAoyn agia pECW TWV QTTOTEALOUATWY» KO «AIGKPATOUPEVWY PEXPI TN ANEN
emevbioewvy, Ta BlaBEoida TPog TTWANCH  XPNHATOOIKOVOUIKG TTEPIOUCIOKSE  OTOIXEIN

QTTOTIHWVTAI TNV EUA0YN agia TOUG TTAL0V TWV GUECA ETTIPPITITEWY OTI CUVOAAQYA dATTaVWOV.

O1  elhoveg  agieg  TwY  XPNUOTOOIKOVOUIKWY  TIEPIOUCIOKWY  OTONEIwY  TTou  eiva
dlampaypatelCING O EVEPYEG ayopés TTPOadiopifovTal atd TIG TPEXOUOES TIHEG ATnong. MNa
10 un diapayuateloiua oToIXEla o €UAQyeG agieg TTPOOBIoPIZoOVTal UE TN XPNON TEXVIKWY
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QTTOTINNGONG  OTTWS  avaAucn TTPOGOATWY  CGUVOAAQYWY, CUYKPIGIMWY  OTOIXEIwY  TTou
draTTpayuaTElovTal Kot TTROEEOMANGN TAUEIQKWY POV TToU sEaidikeiovTal va atTenovifouy T1g
TTPAYHATIKEG GUVBNKES TOU EKBOTN.

Képdog i Znuia eTi JIOBECILOU TTPOG TTWANGN XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU
QvayvwpideTal oTa AOITA CUVOAKA €0000, eKTOG ammd Tuxdv {nuieg amoueiwong Ka
OUVOAAQYUQTIKG KEPDN Kai nuieg, €W OTOU TTAUCE! N AVAyVWEIoT) TOU XPNHOTOOIKOVOUIKOU
TTEQIOUTIAKOU gTOIXEIOU. XE QUTRA TNV TTEPITTTWON, TO CWPEUTIKS KEPDOG 1} N CWPEUTIKA gnuia
TTOU €iXE TTPONYOQUUEVWG QVAYVWPIOTEI OTA AOITTG CUVOAIKG £€000a Ba avakartaraxfel ammd Ta
iSla ke@@Aaia oTa amoTeAéopata w¢ TTpogapuoyh améd avakaratagn. O1 Tuxov ¢nuiEg
arropeiwong avayvwplfovral ota amoTeAéopara.

210 TEAOG KAGBe TEPIOGDOU QvaQOoPdG O CUVETAIPIOUOG EKTING AV UTTAPYXOUV QVTIKEIUEVIKEG
ev3eitelg TTou va odnyouv OTO cuuTIépacua 6Tl Ta XPMNHATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEI
£XOUV UTTOOTE] OTTOMEIWOT).

Ma XPriHaTOOIKOVOUIKA TTEPIOUCITKE OTOIXEIO DIGBECIUA yIa TTwANGn, TéEToia £vBEIEn cuvicTd N
TTAPATETAUEVN HEWON TNG EUAOYNG a&iag Ot OXEDN UE TO KOOTOG KTROEWG. AV OTOIXEIOBETEITO!
QITOUEIWAT, N CWPEUNEVN OTa DI KE®dAaia Znuid TTou eivan n Btawopd PETGED KOOTOUG

KTAOEWG Kai E0A0YNG a&iag HETAPEPETAI OTO ATTOTEAEOUATO.

3.7 Avayvwpion Kol ETTpéTpnon

Ta oudAoya £xouv HakpoTTpGBeaun AREN (TTEpav Tou £TOUG) KOI CUYKEKPIMEVN OVOHACTIKA oia
n omola KAl TTANPWVETOI OTOV XPdvo ARENG Toug. H TTOAITIKF TOU ZUVETQIPIOWOU €Eival N
KATOXWPENOT TWY OHOASGYWY KATS TNV NUEPOUNVIC ayopdg TOUG GTO KOCTOG KTHSLWG Tou Ywplg
va Tepidaufavovial o Qutd Tuxdv Euueca €€0da TTou oXeTiCovTal PE autd Kal Ta otrola
EMPBAPUVOUY TA CITOTEAECUATA TnG OIKOVOUIKAG TEMOOoU TTou EAaBav xwpa. Kard v
NUEPOMNVIO AAEEWS (PEUCTOTTOINOEWG) QUTWVY OIEVEPYEITRI OXETIKA amoTtiunon o61mou TuXOV
¢o0da 11 £60da TTOU TTPOKUTITOUYV PBaPUVOUV Ta ATTOTEAECHATA TNG TPEXoUsag xpAons. Ta
eTACIO 0000 ATTO TOKOUG TWV XPNMATOOIKOVOUIKWY TTPOidVTWY avayvwplfovial otn XxpAon
TTOU AapBAvouv Xwpa.

ZTnv TephToon Twv aPoIBdiY KEPaAQiwY KOl HETOXWVY O€ QvTiBeon LE TG OuOAOYa BEV £XOuV
ovopOoTIKA afia Koy kaTaxwpouvtal oTnv aéia kriong Toug. Ta Tuxov éupeca &Eoda TTou
oxeTiCovTal Ue TNV ammOKTNON TOUG QVTINETWTTICoVTal ME ToV 110 WG avwTépw TPOTTO. MeTd TNV
apxikf karaxwpnon Paoe Tou KGGTOUG KTHOEWS N ATToTiunoT] Toug eTnoiwg yivetal Baoer g
euhoyng offag n omola amoreAei emAoyr Tng AlCIKACoEWS va Aoyiletar wg lhoyn ofia n
TPEXOUOA TIUA TOUG.

TNV TEPITTWON TWV HETOXWVY TTOU OJIOTTPAYHATEUOVTA OE OPYQVWHEVT XPNHOTIOTNPIOKN
ayopd QUTEG QvayvwpIiZovTal KATA TNV NUEPCUNVIa ayopds TOUS Kat Kataxwpolvial 0T0 KOGTOS
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kTAoEWC XWpIS va TeplhapBdvovtal Ta £€00a KTRoEWS Ta oTToIx £mRapUvouV Ta ATTOTEAECUTA
MG TPEXOUOTG OIKOVOWMIKAG TTEPIGOOU, ZTNV UETAYEVESTEQPN ETTINETPNOT TOUG Of £TEVOUCTEIQ
armroTiyolvTal oTnV el0Aoyn agia Toug OnAadn Tnv Tpéxouoda agia Toug. Or Blapopég TTou
TTAPOUCIACOVTal Katd TNy atrotipnon (k&pdn 1 {nHEG) Baplvouy Ta aTTOTEAEGUATA TNG XPronS
TTOU TTPAYUATOTTOINONKE N afoTiunon.

2.8 XonpuarooiMovoinKéc UTTovasosic
MepIAQUBAVE! TIG CUNBATIKES UTTOXPEWAOEIS TTOU avaAaufavovTal yia:

- [lopddoorn METPNTWY 1} GAAOU XPrMATOOIKOVOUIKOU TTEPIOUTIGKOU OTOIXEIOU TOU
evepynTikoU ge GAAN eTIxXeipnon,

- AvTaAAayr XpnuOTOOIKOVOMIKUWY TTEPIOUCIOKUWY OTOIXEIWY 1 UTTOXPEWOEWY HUE GAAN
ETIXEIPNON, ME Opoug duvnTIkA BUCONEVEIS (OTTWG TTOPAYWYES XPNMATOOIKOVOUIKES
UTTOXPEWOTEIS)

- Mia oUpBaon n omoia Ba BiokavovioTel /i evdEXETAI va DIGKAVOVIOTEl E CUUMETOXIKO
TITAO TNG €TTIXEIPNONG OAAG BeV KATATAOOETAl WG CUMMETOXIKOG TITAOG Kai givai: (a) Eva
M TTApAywyo yia TO Offolo n emiXefpnon eival ummoxpewpévn 1y evdéxetar va
UTTOXPEWBEl va  TTopadwoer PETARANTO apPIBUO DIV CUMMETOXIKWIV TITAWV  Tng
gMIXEipnong 1 (B) éva Tapdywyo 1o 0TT0i0 Ba diakavovioTel PE KABE GAAO TPOTTO £KTOC
amd TNV avTaAAayR  €vOG  KQBOPIOUEVOU  XPrMaTIKoU  TTogolU 1 GAANG
XPNHOTOOIKOVOMIKAG ATTaiTNoNG e EVa KABOPIGHEVO APIBHO CUPHETOXIKWY TIFAWY TNG

gmxeipnone.

KaTd TRV apxIKn avayvwpior], ol XPNUOTOOIKOVOHIKES UTTOXPEWOCEIS ETTILETPWVTAI TNV £UAOYN
Q&I TOUS WECLY TV OWCTEASOUATWY TTOU KOTEXETON ViQ SQTTOPINONS TKOTTOUS Ko CuvnBwg
I00UTaI E TO KOOTOC ATTOKTNONG TOUS TTAEOV TOU KOOTOUG CUVOAAQYIG 1 yiaTi £TGr ETTIAEXBNKE

Katd Tnv apxikr TOUG avayv@pion.

METOYEVEGTEPO  QTTOTIMWVTOL EiITE  OTRv  e0Aoyn oo pECW QTTOTEAECPATWY  EiTE  OTO

ATTOCREOHEVO KOOTOG HE TN XproidoTroinan Thng HEBOBOU TOU TIPAYHATIKOU £TNITOKIOU.

3.9 Zyppseroxikog TiThog
ZUMUETOXIKOG TITAOG givar kABe oUuBacn tTmou atrodelkvUEerl éva DIKAIWHA OTO UTTOAQITTO TTOU
OTTOUEVEL, €Qv, QTTO TO TTEPIOUCIOKA OTOIKEIQ piag eTaIpeiag agpaipeBoUV O UTTOXPEWATEIS TNG.
AnAadn kdBe JiKaiwa TTOU KATEXE! KATTOI0G OTa idIa KepAAaia NG £MIXEIPNONG (OTTWG KOIVES
LIETOXEC TNS ETTIXEIPRONG).
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3.10 Amopteiwon Agiag MeplouoIaK®Y TTOEiIWY
Ta XPnMOTOIKOVOUIKG TTEPIOUCIAKE OTOIXEIQ TTOU TTAPAKOAOUBOUVTAl OTO ATTOORECHEVO KOOTOG
KTAOEWG, UTTOKEIVTAI OE KABE NuEPONVIa ICOAOYIoHOU OE EAEYXO ATTOMEIWONG, OTAV UTTAPXOUY
evdeigeig O N AoyioTikr agia Toug Bev Ba avaktnOei. Znuieg atropeiwang TTPOKUTITOUY 6TaV N
QvakTAoIKN a&ia Toug eival JIKpOTEPN QTTd T AOYICTIKT TOUG.
O1 {nuieg aTfopeiwong GvayvwpidovTial OTv KATGOTAON OCUVYOAMKOU &I00DAHGTOG OTCV
TTPOKUTITOUV.
TéToIg mMBavEg evdeigels UTTopEl va eival 01 akGAOUBEG:
Q) ONMAVTIKI] OIKOVOUIKH BUOYXEPEIa TOU QVTICUPBAANGUEVOU,
f3) evOEXOHEVN TITWYXEUGCT) TOU OQEINETN,
Y) aBETnon 6pwV TTANPWUAG TOKWV ) KEPaAaiou kal
d) n £€aepavion evepyoUs ayopds yid To UTTOWN XPNUATOOIKOVOUIKS TTEPIGUCIAKG OTOIXEI0 AdYW
OIKOVOUIKWY SUOXEPEIDV.

Otav cupBaivouv ol QVWTEPW TTEPITITWOEIG Of ATTATATEIS XAPAKTNPI{oVTal WG ETTICPAAELIG KAl
TTapakoAouBouvTar EexwplaTd. EmTTpdoeTa edv cuvTpéxouv BATIUO! Abyol aTTd TOUG OTTOIoUG
va CuvayeTal OTi CTTGITROEIS GUTEG Oev duvarar va sigmrpaxdouv 761e  SiaypG@oviGi
EMBAPUVOVTOG Ta ATTOTEAEOHATA TNG XPNOEWS TTOU EYIVE N Blaypagr] Toug. Xe evdeyOUeEvn
TEPITTTWON EIoTTPAtNG aTTalTNong TTOU EIXE XAPAKTNPIOTE! WG ETTIOPAARG QUTA HETAPEPETAI ATTO
TOUG AOYOPIQOHOUG ETTIOPAAEILIV OTIG ATTAITATEIS.

Ta oToIXela Tou eVEPYNTIKOU TTOU €£X0UV aTTpoodIOPIoTN WEEAIUN Jwr dev ammooBévovtal alAd
UTTOKEIVTOI OE EAEYXO OTTOMEIWONG £TNCIWG 6TAV UPIOTAVTA EVBEIEEIG TTOU KATADEIKVUOUVY OTI N
AoyIOTIKI) afia pTTopel va pnv €ival avaktioipn. Ta OTOIXEIG TOu EvepynTiKoU TTOU Oev
atrooevovTal uTTOKEIVTCI O€ £AeYX0 aTToueiwang TNG agiag Toug OTav UTTAPXOUVY EVBEIEEIg 6T N
AoyioTikr aia Toug Bev Ba avakTnBei. H avakthoiun afla eival To peyaAUTEPo TTOoS PETAEU NS
kaapn¢ agiag TTwAnong kar TNG agiag Adyw xprions. H dnuia Adyw peiwong NG agiag Twy
OTOIXEIWV TOU eveEPYNTIKOU avayvwpidetar amd Tnv eTriXeipnon otav n Aoyiotikh aia Twyv

OTOIXEIWV auTwv Elvar HeyaAlTeEPN ATTd TO AVAKTAGIMO TTOCHO TOUG.

KaBapry agia TTWANGCNG Bewpeitai To TTood amd TNV TTWANCN £VOG CTOIXEIOU TOU EVEPYNTIKOU
ota TAaiola piag apgotepoBapols cuvalhaylig, oTnv oTTola Ta pépn £XOuv TTANPN Yvon Kal
TTPOOXWPOUV OIKEIOBEAWG, LETA aTTd TRV agaipean k&Be TTPOCBETOU dpecou KdoTOUS DIdBeong
TOU GTOIXEIOU EVEPYNTIKOU.

Afia xprong civar n TTapoUca  afid TWV EKTIHWHEVWY  PEAAOVTIKWDY TANEIOKWY POWY

TTPOEEOPANMEVEG e TO QPXIKO TTpAYUATIKG €MITOKIO TOU TIEPIOUCIOKOU GTOIXEIOU TTOU
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QVOUEVETQI VO EITPETCOUY OTNV ETTIXEIPNON ATTO TN XPron £vég GTOIXEIOU EVEQYNRTIKOY KAl OTTd
TNV 81G8eon Tou OTO TEAOG TNG EKTINWHEVNG WEEAUNG JWAG Tou.

2e KGBe nuepopnvia KAEICIUOTOG TWY  OIKOVOMIKWY KATACTACEWYV, n  Aloiknon Tou
CUVETAIPIOPOU €EeT&El TNV GEla TWV TTEPIOUCIAKWY CTOIXEIWY TTPOKEIEVOU VA BIATTIOTWOEl EQV
uQioTaTal TePITTWGN atropsiwong g a&iag Toug. EQOCOV CuvTpéXEl TETOIA TTERITTTWOTN, N
Aioiknon TpoTiBeTal va Dievepyel OXETIKR avaAuoT TTROKEINEVOU vo DIGTTIOTWEET EGV N AOYICTIKH

0&ia TV CUYKEKPIMEVWY TTEPIOUCIAKWY CTOIXEIWY UTTOPET VO AvaKTNEE .

3.11 ATTaitioeig ardé ao@aMoTpd
O1 amaITACEIG aTTO TTEAATEG avayvwpIiCovTal apxIkG oTnv euAoyn aia TOUG TTOU QVOUEVETAl VO
SloKavoVIoTOUY Ol OTTOHTHCEIG QUTES N OTTOI0 CUUTTITITE! e TNV OVORQOTIKA agia, pefov Tig gnuieg
orropeiwaong. O aTTAITACEIS KATA XPEWCTWY QVTACQANCTPWY KATAXWPEOUVTAl OTIC OIKOVOUIKES
KOTOOTAOEIS KATG TNV NUEPOUNVIa EKBOONG TWV AVTAGPANCTNPIWY CUPBOAaiwY.

Kard tnv ekdoTote TEPIOBO KaI NUEPOMUNVIO GUVTOENG TWV OIKOVOMIKWY KOTOOTGOEWY, 1|
EICTTPAEILOTNTA TWY EICTTPAKTEWY AOYAPIOTUWY EKTIUATAI BAcEl OTATIOTIKWY JeBOUEVWV KOl
oxnuari¢eran TTEOBALWN YIG amTmwAgieg TTOU givar TTIBavév va ouuBolv Kt PTTopouv  va
TToooTikoTToINBoUY. H oxnuanaBeica TEORAsYn avarrpocapudfeTal PE ETTIRAPUVON TWvY
QTTOTEAECHATWY TNG ekAoTOTE XPRong. Oi gnuieg amopeiwong (OTTWAEIEG aTTd ETICPOAEIG
ATTAITACEIG) avayvwpilovTal OTav UTTAPXOUV QVTIKEIUEVIKES aTTOBEIEEIC OTI O CUVETAIPIONGG Bev
glval og Béon va eloTTpdgel OAGKANPa Ta TTOCG TWV ATTAITHOEWY e BAcn Toug cupBaTikolg
6poug.

To 110006 NG ¢nuiag aTToueiwaong eivar n dragpopd JETAEU TNS AoyIoTiKAG agfag Twy AmaITAoEWY
KOl TNG TTapouodas agiag Twy EKTIHWHEVWY HEAAOVTIKWY TAHIOKWY powyv. To TT000 NG {nuiag
ATTOMEIWONG avayvwpileTal WS 6000 TNV KATACTACT) CUVOAIKWY 003wy, Tuxov dlaypapég
AITOITACEWY aTTS EICTTPAKTEOUG AOYAPIACHOUG TTPAYUOTOTTOIOUVTaN HECW TNG OXNuUaTIoBeloag
TIPOBAEYNG

3.12 Tapsiakd SiaBéoipa Kol I00SGVApa TAPEIAKWY SiaBeaipwy
Ta tapeioka SiaBéorpa Kal 16000VaNQ TEQIAGUBAVOUY TO UETPNTA, TIGC KOTOOECEIS OWEWS
uwnARG peugrTotroinong Kai XaunAoU piokou Kai TIC BpaxutrpdBecpes eTTevBUCEIS UYWNARS
PEUCTOTNTAG OTWwG Ol TTPOBeouIakEG KaTaBéoelg. Ta oOTOIXEI Tng KATNyopias authg

QTTOTHHUVTAI GTO AVOTTOORBETTO KOGTOG.
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3.13 MeToxik6 (ZuveTalploTIKO) KEQAAQLo
To PETOXIKO (OUVETQIPIOTIKO) KE@GAQIO DICUPElTal 08 GUVETAIPIOTIKEG WEPIBsg. OTav kdidovtan
VEEG UEPIDEG KATATGOTOVTA KO KATAXWPEOUVTAI OTA 010 KEQGAMIG TNV OVOUAOTIKRA Toug agia.
‘E€0Da Ta oTroia TTpayHaToTomenkav yia tnv Ekdoon MEPIdWY avayvwpifovTal aQapeTIKa Tou
OTOIXEIOU TNG KaBaprg B£ong MeTd TNV agalpeon Tou OXETIKOU ©épou giIcodhpaTtog. Kard tnv
éxdoon véwv Uepldwv TOo KataBAnBEv TiUNUO CUUTTEPIAGUPAVOUEVWY KA TWV OXETIKWV
BATTavVWV OTTEIKOVICETAI PEIWTIKG TWV iQiWwV KEQUATiWY.
TO KEQAAQIO TOU CUVETAIPIOHOU avépyeTal ce mooo € 10.000.000 1o omoio avaAlueral o€
KaTaBAnpEVO KepGAaio Troo6 € 5.704.895,06 ki o@eiAouevo TToobd KepaAalou € -
4.295.104,94. To ouvoAké ke@dAaio Tood € 10.000.000,00 mepihauBavel 2.500
OUVETAIPICTIKES MePideg 11T 4.000,00 exdoTn epida.

3.14 Tlapoxég oc epyoalopévoug
O1 TTapoxég OTouG epyadOUEVOUS TTEPIAQUBAVOUY:

- BpaxutmpoBeopeg mapoxéc o€ epyadopévoug, OTTWG ruepopioBia, picBoi kal eI0QopEs
KOIWVIKWY QOQ@OAICEWY, ETACIA GOEIa MET ™ ammodoxwyv Kai GBela aoBeveiag HET™ atrodoxwy,
CUUUETOXA OTA KEPDN KA1 TTPOCBETEG TTAPOYES (TTANPWTEEG evTOG BLOBEKA UNVILV aTrd TO TEAOG
NG TEPIGBOU) Kal [N XPNUATIKES TTAPOXEG (IOTPOQUPUAKEUTIKY TTEQIBOAWN, OTEyacon Kol
autokivnTa). O1 BPaxuTTpOBECUES TTaPOXEG avayvwpeilovtar ot BAcon Tou DeOOUAEUNEVOU HE
TNV OovouaoTiKR Tou¢ afia otra €€oda of ToTWOon TNG avTioToIXNG  UTTOXPEWONG.
Mapoxécg HeTd Tnv £5000 amd TNV uTTNPEECia OTIWE CUVTAEEIS, GANEG TTAPOXES Adyw eEGBou
amé TV uTinpecia, ac@dAsid JWNAG Kal IGTPOPAPUAKEUTIKN TrEPIOaAwn HETa T ANEn Tng
atmacxoéAnong.

- NOITTEG  UAKPOTTPOBEOHEG Trapoxég o€ epyadopévoug TmepIAaUBavopevng  adeiag
Hakpoxpdviag utimpesiag kar av dev elvan TAnpwréa péoa oe ddera UAVES ard 10 TEAOG TNG
TTEPIODOU, CUMNETOXN OTa KEPDN KOl TTPOCBETES TTAPOXES.

- Nopoxég e§6dou atrd TNV UTTNPECia

ZT1G Tapoxég €€6doU QMO TNV UTTMPECTIA N OIKOVOMIKF OvTOTNTa avayvwpiler TIG TTapoxEg
e€O600U amTd TNV uTINPEECia TOU W¢ UTTOXPEWODH KAl w¢ ££000 oOtav cival arrodedelyuéva
OeopeupEvn efte:

a) va TEPHATIOEl TNV NUEPOHNVIA QImOXWENoNS £pYalopévou TTpIV o TNV KAVOVIKT
nuepounvia ouvtagiodotTnong n

B) va yopnynoel Tapoxés €€6dou atd TV utnpesia wg aTTOTEAECUO HIag TTPOCPOPAS TTOU
yivetai yia va evBappuvel eBehotota £€0do amod Ty UTTnpedia.

Otav of TTapoxéG €60ou ammod Tnv aTTacXOAnon Afyouv TTEPAV Twv BWdEKa PNvV atTd TNV
nuepounvia 1coAoyiopoU TOTE TTPOECOPAOUVTAL. ZTNV TEPITTTWON TTAPOXAS TTAPOXWY YIO
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eBehovucia £€0do armod Ty epyacia n emuETpnon TTapoxwy e£6dou amméd Tnv uTmpecia Bacideral
gTOV apIBUS TWV EPYAONEVIIV TTOU QVAMEVETAI VA atTodexBolv TNV TTPocPopd.
H oikovouikA ovToéTATA ATTAITEITAN VA YVLIGTOTTOIEN TN @GO Ka! To TTooG £vOg £6GB0U VIO QUTEG

TIG TTAPOXES OV EIVAI TNUAVTIKO.

Moévpaupa KaQopIOUEVWYV EITHROPWV

iMle Baon 10 TPOYPONMG KABOPITHEVWV EICPOPWY, 1 UTTOXPEWGCT TNG ETTIXEIPNONG (VOUIKA)
TEpIopiZeTal oTNV TTANPWHNA KABOPICUEVNG EICPOPAS OE EVQ AOPAAICTIKO POPEQ I ATPANOTIKA
eTaipeia TTou SraxelpideTar TIG EI0QPOPES KAl XOPNYEL TIG TTAPOXES (CUVTAEEEIS, 1IaTPOPAPMAKEUTIKA
mepiBaAwn KTA.) kal Bev €xel Kauia TEKUQIPOUEVN ] VOUIKA BECUEUCN va TTANPWOEl TTEPAITEPW
av 0 OOPONICTIKOG @optag Oev €XEl ETTAPKI| TTEPIOUCIAKA OToixela va TTAnpwoel Toug
EPYACOHEVOUG Y TNV TTPOUTTNPECTC TOUG. ETTONEVWG, O QVAAOYIOTIKOG KivBUvOog 6T Of TTAPOXEG
Ba eivar MyOTEPEG ATTO TIC AVAMEVOUEVES Kal O €TTEVOUTIKOS KIvBuvog OTI TA TTEPIOUCIAKA
gToixeia Tou eival emevdupéva Ba givar QYETTOPKN VO QVTINETWITIOOUY TIG QvOUEVOLIEVEG
TTAPOXES BapUvouV ToV EPYAGOMEVO.

To OeDOUAEUMEVO KOOTOG TWV TTPOYPOMMATWY KABOPIOUEVWV EICQPOPWY KATaXWPEITAl WG
£€odo oTtnv Trepiodo TTou agopd.

H AoyioTIKOTTOINGN TWV TTPOYPGHHGTWY KGBOPICUEVWY EICQOPWY gival aiThf. H emixeipnon
avayvwpidel TNV KataBAnTéa €1I0Qopd Ot Eva TTPOYPONMNA KABOPITUEVIIV EICPOPWY OE
QVTAAAQYUQ YIO TNV UTTNPECTA TWV ePYAZONEVWIV OTNV TTERIODO WG UTTOXPLWOT (BEBOUAEUPEVO
¢€€000) META TNV aQAipecn OTTOINCOATTOTE EICPOPAS TTOU TTANPWONKE Kar w¢ £€odo. Aev
ATTAITOUVTAI OVOAOYICTIKES TTGPGOOXES Yia TNV ETTIPETPNON TNG UTTOXPEWONG 1] ToU ££6Bou yia
TNV TePIOdO Kat Bev UTTAPXOUV QVaAoYIoTIKA KEPDSN 1| CrMIES.

H eTaipeia (01O €€HG «ZUVETRIPIOPOGH) YVWOTOTTOEl TO TTOO O TTOU QVAyVWPIZETAN WG €000 yia
TPOYPAUNATA KOBOPITUEVWVY EICPOPLIV KAl TTANPOYPOPIEG OXETIKG WE TIC EI0POpPEC OTA
TTPOYPAMHATA Yia Ta BACIKA BIOIKNTIKG OTEAEXN.

MNpoypdupdaTa KABOPICUEVWY TTapoXwy - ATTolnuiwon Tpoowirikcl Acyw ££680ou aird

TNV UTrnpsgia.
To TPOYPAUHA KABOPICUEVWV TTAPOXWY QQOPd OTN VOUIKI| UTTOXPEWOT) TOU ZUVETAIPICHOU Yia

KOTaBOA] OTO TIPOOWTIIKO e@atal amolnuiwong kKatd@ TV nuepounvia e€odou  KaBe
gpyadouévou amod Tnv utnpecia Adyw ouvtaglodotnong. H UTToXpEwan TToU KATAXWPEITAR
otV KATAOTAoN OIKOVOWIKAG B8¢ong yia 1o Tpdypapua autd eivar n trapouca afa tng
Ogéopeuong yia TNV koBoptouévn TTapoxh avdAoyo pe TO OedOUALULEVO OIKOfwua Twv
EPYACOMEVWIY KAl OE OXEDN HE TO XPOVO TTOU QVANEVETAl VA KATARBANBEI.
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H AoyioTIKOTTOINON TWV TTPOYPAHHATWY KABOPICHEVWWY TTAPOXWY ATTAITEI TNV EKTIUNGCN TNG
TTopottoag a&iag TNg UTToYPEWaNS KATd TNV nEpounvia Tou iIccAoyiouoy.

H u£Bodog TToU XPNOIMOTTOIEITaN YIa TNV ETTIUETENOTN TNG UTTOXPEWONG KAl TOu KOOTOUG OTd
TTPOYPAUNOTA KaBoPIoUEVWY TTapOoXWy £ivar n péBodog g MpoBeBAnuévne MOTWTIKAS
Movdadag Ymoxpéwong.

O1 KPATIKA KOOOPICWEVEG UTTOXPEWOEIS VIO TTAPOXEG OTO TTPOCWITIKG, Aoyifovral cav
UTTOXPEWOEIG, OTTWG KAl GUTEG TTOU Q@OoPOoUV Ta TTPOCOIOPICUEVA TTPOYpAaUNaTa TTapoxwy. O
FuveTAIPIOPOG AOYICEI DAV UTTOXPEWGT) TNV TTAPCUCA agia TwY JEAAOVTIKWV POWV VIO VOUIKEG I
NOIKEG UTTOXPEWOELS TTPOG TOUG EPYACOUEVOUG GE QUTOV yId ouvTagiodoétnon, amdiucn 1
eBehovgia €€odo. H mapouca afia TNG KABe OXETIKAG utTOXPEwong, uTToAoyileTal yia TNV
nuepounvia avaeopds. AUEACEIS I HEIWOTEIS OE QUTES TIG KPATIKA KABOPIGHEVES UTTOXPEWOEIS
yIQ TTAPOXES GTO TTPOCWITTIKG, AoyifovTal kateuBefav 0Ta atToTEAECHATA KGOE XProng.

3.15 ®6poi eicodparog Kar AvaBaAAdpsvn popoloyia
O @Opog £I0OBMUATOG TTOU EUQAVIZETAI OTNV KATAOTAoN TWY OTTOTEAECUATWY, Eival TO
G@POIGUA TOU TPEXOVTOS QOPOU EICODANATOC KAl TWV aVABAAAOUEVWY QOpWY £1000AATOS.

O 1pexwy Ko avaBaAopevoc @Opog KATaXWPETAl OTa ATTOTEAEOUATA R ATTEUBEiag oTnv
kaBapn Béon epOcov aPopd oToOIXEIR TTOU £xouv KaTtaxwpenBei ameubeiag ota 1610 KepdAaia.

O tpéxwv @épog eioodUaTOG TOU CUVETAIPIOHOU £ival O avVAUEVOHEVOS TTANPWTECG GOPOG ETTI
TOU (OpoAoynTEOU €1000MNUATOS XPONG KATG TNV NUEROUNVIA TNG XPNUATOOIKOVOUIKAG BEoNG
Kal UTTOAOYICETal HE BACN TOV 10XUOVTA QOPOAOYIKG CUVTEAECTH KATAE TNV nuepounvia Tou
ICOAQYIGHOU, ETTI TWV QOPOAOYINTEWY KEPBWV,

O TANpwIEog POPOG £1000NUaTOS BAGICETAl OTO QOPOAOYNTEN GTTOTEAEGUATA TS XpNong. Ta
@oporoynTeéa KEPDN SUWG UTTOpE Vo DIagEPOUV aTTO TA GITOTEAECUATA TTOU EU@AVICOVTOI OTNV
KATACTAON ATTOTEAEOUATWY, KaBWwG deV TTEPIAGNBAVOUV AopoAdYNTa £00DA i} UN EKTTITITOEVA
@opoloyika £€0da, evw etTiong dev TeptAauBadvouv ¢ooda f £Eoda TTou elval popoloynTéa 1
EKTTITITOUEVT OFE ETTOUEVEG XPIOEIS.

O avaBaArépevos @bpog givar o @opog TTou Ba TTANPwOEl A Ba avakTnBel oto péAAov ko
A®Opa CUVOAAGYEC KATA TV KAIGUEVN XPRON OAAG Bewpolvial gopohoyntéa £ooda A
ekTTeOTEQ £€0Ba PENAOVTIKWY Xpriocwyv. O avaBaiidpevos @dpog TpooBiopileral e TOUG
(POPOAOYIKOUG CUVTEAECTEG TTOU aQvapéveTal va IoX00UV Katd 10 Xpdvo NG avaktnong g
AOYIOTIKAG a&lag TWV TTEPIOUCIAKWY OTOIXEIWY KQi TOU SIGKAVOVIOUOU TwV UTTOXPEWOoEwWy. O
avaBaAiouevog ©6pog eloodfiupatog Tpocdiopileral pe T pEBoDO TG UTTOXPEWONG TTOU
TTPOKUTITEI aTTd TIG TTPOCWRIVEG Blagopég METAEU TNG AOYIOTIKNAG GCiac Kal TG (POPOAOYIKAG
BAoNG TWV CTOIKEWY TOU EVEPYNTIKOU KOI TWV UTTOXPEWCEWV.
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H avaBaAAouevn @opoioyia Aoyiletan gite oav pia amaitnon (yia @OpouUS TTOU avaEVETAN va
EIOTTPAXBOUV [ v CUUYNQPIOTOUY MEANOVTIKG HE QPOPOAOYIKEG UTTOXPEWOEIS), €ite cav
UTTOXPEWOTN (VIO POPOUG TTOU QVAMEVETCT va TTANPWBOoOV PEANOVTIKA) YIA OAES TIG TTPOCWPIVEG
(arré popoloyiky atroyn) DIAPoOPES HETAEU TNG AOYICTIKAG aglac Kal TS @OPOAOYIKAG Bdong
TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWTEWV.

AQopa TIC POPOAOYIKES ETTIBAPUVOEIC I EAAPPUVOEIS TTOU OXETICOVTAI UE TA OIKOVOMIKA OQEAN
TTOU TTPOKUTTTOUV OTN XPrion aAMa éxouv rdn kataAoyioTei r 8a karaAoylioTouv armméd Tig
(POPOAOYIKES APYES € DIAPOPETIKES TTEPIGDOUG.

AvaBoAOuUEVEG  QOPOAOYIKEG  UTTOXPEWOCEIS  OTTWG  TTEPIOUCIOKA  OTOIXEIX  TTou
avatTpooapuolovTal Xwpeic va yivel 10oduvaun TTPOCapUoyYr Yia (POPOAOYIKOUG CKOTTOUG N
ETTITAXUVOUEVES POPOAOYIKEG QTTOCRBECEIS AoyifovTal yIa OAEG TIC QOPOAOYNTEES TTPOCWPIVES
(amd @opoAoyikh damown) JIOPOPES, eV AVABAANOUEVEG MOPOAQYIKEG ATTAITHOEIS AoYilovTal
VIO OAEG TIGC EKTTITITOMEVES QOPOAOYIKE BIAQOPEG, OTO PABUO TTOU QVAUEVOVTAl POPOoAoyNTEQ
KEPDN atd Ta oTToia auTéS oi DIaPopES Ba UTTopoUcav va ekTTEgouv. OTav n AOYIoTIKY agia Tou
TTEPIOUCIOKOU OTOIXEIOU UTTEPRAIVEI TN QOPOAOYIKR Tou Bdon To TTOCO TWV POPOAOYNTEWY
OIKOVOUIKWV  w@eAeiy Ba utrepfaivel T0 TTood TTou Ba eMITPETTETAI WC EKTITWON  yid
(POPOAOYIKOUG oKoTToug. H Siapopd amoteAei @opoloyntéa Tpoowpivry dlagopd kKai n
Décpeuon TTANPWURG Tou @Opou  £100DAUATOC Of  UEAAOVTIKEC TTEQIOBOUC eival i
avaBarlAdpevn gopoloyikr BEoUeVOT. KaBwg n OIKOVOUIKA ovTOTNTa avakTd T AOYIOTIKN agia
TOU TTEPIQUOIOKOU OTOIXEIOU, N QOpPoAoYNTEQ TTPOOoWPIVY diagopd Ba avaoTPEPETAl KAl n
OIKOVOUIKI) oVTATN T Ba £XEI POPOAOYNTED KEPDOG.

H avapBahAduevn @opoloyia UTTOAQYIZETal PE BACH TOUG OUVTEAECTEG POPOU £I00BNATOC TTOU
QvapeveTal 611 80 UTTAPXOUV KaTd TO XPOVO TTOU Of QVABAAOUEVES QOPOAOYIKES UTTOXPEWOEIG
Ba TakrorroinBouv 1| of avaBaAAOUEVEG (POPOAOYIKEG ATTAITACEIC Ba PeucToTTOINBOUY 1

OUUYNQICTOUV.

H AoyioTiki afia evog avaBarAouevou POpOAOYIKOU TTEPIOUCIAKOU GToixeiou Ba eTTavegeTACETal
O€ KGBE nUEPOUNVIO 100AOYICUOU.

O1 avaBaANOpEVES POPONOYIKEG QTTAITHOEIS Kol QVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWGCEIG
CUMYNQICOVTat OTIG OIKOVOUIKES KATAOTACEIG OTAV N OIKOVOMIKI] OVTOTNTU E£XEl VA VOMIKG
IoXUPO SIKAIWNA VA CUMYNQICE! TREXOVTA POPOAOYIKA TTEPIOUCIAKA CTOIXEIQ EVAVTI TREXOUCWIV
(POPOAOYIKWV UTTOXPEWCEWV Kai 6Tav Ta avaBaAAGUEVT POPOAOYIKA TTEQIOUCIAKE CTOIXEIQ Kai

01 avaPBaANONEVEG POPOAOYIKEG UTTOXPEWCELS TTPOKUTITOUV OTTO TRV idIa QOPOAOYIKA apXh.
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MpoBAEYEIC YA TTPOOBETOUC POPOUC TTOU EVOEXETAI VO TTPOKUWOUV OE €AEyXO amd TIG
(POPOAOYIKEG APYEG YIVOVTAI OTNV EKTACN TTOU EKTINATAL OT1 Ba eTTIBAPUVOUV TEAIKA TN XPrOoN.

ZNUEIVETAI 6T, DEV GUVTPEXE! KaTA TNV KAEIOuEVn xpnon 2016 avaBalouevn gopoloyia yia
TOV CUVETQIPIONO.

3.16 Avayvwplon coddwv ka1 £06wv

To £€0000 avayvwpiCetal 6tav mBavoAloyeital 611 HEAAOVTIKG OIKOVOUIKA OQEAN Ba eIopeloouV
OTNV OIKOVONIKK OVTOTNTA KOl QUTG TA OPEAN UTTOPO UV va ETTIMETPNOOUV GlIdTOoTA.

To €0000 Treplhaufavel TNV elAoyn agia TTApoXAC UTINPECIWV KaBapwv améd @dpouC,
EKTTTWOEIG KOl Dlaypa®Eg CUPBOAaiWY Kal avayvwpiletar otav TTIBavoloyeitar 6TI JEANOVTIKG
OIKOVOUIKG OQEAN Ba EICPEUCOUV OTNV OIKOVOMIKA OVTOTNTA KAl UTTOPOUV VA ETTIMETPNB00V
afiomarTa.

To £€0000 eTTIUETPATAI OTNV EUAOYN GEIa TOU EICTTPAXBEVTOC [ EICTIPAKTEOU QVTAAAGYHATOG. T
Aoitd €0oBa TOU  ZUVETQIPIOMOU  TTpoEpXovral atmd  emevdloelg o€ akivnta 1 o€

XPrHATOOIKOVOUIKA TTPOIOVTa.

(a) Tapoxn UtrnpeGitwy
Ta £0o0a ammd TTOPOXA UTINPEECIWV avayvwpidovial pe Aon 1o OTAdIO OAOKANPWONG TNG
CUVAAAQYAG TTOU a@opd Tnv nuepopnvia EkBOONG Kal TNV XPOVIKH TePiodo ac@pdAiong
oXAuarog BAcer Tou avTac@aAIoTNEIou CUNBOAGIOU av TO OTTOTEAEOUA TNG CUVAAQYAS HTTOPET
va emipeTpnBel pe aflommioTia Kot TTANPoUvTal SAES OF aKOAOUBEG TTPOUTTOBECEIS:
e 7O TT000 £06d0U PTTOPEN V& eTIUETPNOE! uE aglomoTia,
o TTIBavoAoyeiTal OTI Ta OIKOVOUIKA OQEAN, TTOU CUVDEOVTAI ME TN CUVAAAQynR, 8a
€I0PEUOOUV OTNV ETOIPEIQ,
e TO OTABIO OAOKANPWONG TNS SUVOAQYNAG, KATG TNV rjUEpOUNVia avaeopdg,
MTTOpPEl var eTTIHETPNBE GEIGTTIOTA Kl
e 01 BATTAVES TTOU TTPAYUATOTTOINBNKAVY Yia TN SUVaAAQYT] KaBwe Kal EKEIVEG TTOU

ATTQITOUVTAL YiG TNV OAOKARPWOT] TNG KTTOPOUV va ETTIHETPNBOUY agiéTTIoTa.

(8) Ecoda amrd 16K0UG, DIKAIIUATA Kal HEPICHATA.

Ta éooda a1rd TOKOUG avayvwpifovtal BGoer XPOVIKAS aVaAoyiag oTNV KATaoTacon CUVOAIKWY
£060wv o€ BedouAeupévn BAon yia OAa TG TOKOPOPG HECQ, XPNOIHOTTOIWVTAG TN HEBODo TOU
TpaypanikoU emiTokiou. OTaQv UTTGPYEI QTTOUEIWON aTMAITACEWVY N AoyIOTIKA afia auTwy
HEIWOVETAl OTO avaKTAgIo Togd Toug To omofo AoyideTan wg n Tapouca afia Twv
OVOMEVOUEVWY HEANOVTIKWV TAMEIOKWY POWV TTPOEEOPAOUUEVIUV HE TO GPXIKO TTPOYUGTIKO

ETTITOKIO.
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Ta €oo0da amd HEAOVTIKS] SIQVOMA MEPICHATWY avayvwpilovtal OTAV OPIOTIKOTTOIEITAl TO
Olkaiwua €IoTTPagng atd TOUG HETOXOUG OnAQdh META Tnv EyKpior] Toug atmmd Tn [evikn
2uvéheuon kal Ta Sikciwuara avayvwpifovrar 6tn BAcn Tou BeBOUAEUNEVOU GUUPWVA [E TN
OXETIKA ocUpBaon.

Ta ££o8a avayvwpifovtal oTNV KATAGTAGH GUVOAKWY EGOBwWv ot dedouieupévn Bdon.

3.17 Zuvalhavic oe cuvahiayua
To cupW aTTOTEAEl TO VOMIOUA CUVAAAQYWY TOU ZUVETAIPICMOU Kol OAQ TO OTOIXEIQ TWV
OIKOVOUIKWY KATAOTACEWY TOU CUVETAIPIOUOU ETTIMETPOUVTAI Kai TTapoudidafovial ge Eupw.
Tuxov OJI0QopEC OTOUG  TTIVOKEG ONUEIWCEWV OQEIAOVTOI o€  oTpoyyuAotroinoeig. O
ZUVETAIPIONOG  TOCO KATA Tnv  TpEXouod 600 Kal OTnv  TTPonyouuevn xpnRon dev
TTPAyHaTOTTOINCGE CUVOAAAYES ot &Eva vouiouara kal GEV KOATEXEN CUVAAAQYUA KaTd tnv 31
AgkeuBoiou 20186,

3.18 TeyovOoTa PETG TNV NUEPOHNViO avapopdg
Ta onuavTiKG YEYOVOTa UETA TNV nUEPOMNVIA avagopdg, agloAoyouvrar ammd n Aloiknon e

Baon Tic puBpiceic Tou AATL 10 kal katataocoovtar o¢ "SlopBwTikd”" kal "un dlopBwTikd”
YEYOVOTO.

AV UTTAPXOUV ONUAVTIKA YEYOVOTQ, WETAYEVECTEPO TnG 31n¢ AekeuBpiou 2016, Ta otroia Sa
ETPETTE 1 va KowvotronBolv 1 va BIa@OPOTTOINCoUY T KOVOUMA Twv BnUOCIEUHEVWY

OIKOVOMIKWV KATAOTATEWV.

3.19 TMpoRAtyeig, evBexopeveg aTTAITHOEIG 1] UTTOXPEWOCEIG
NpéBAswn eivar pia utoxpéwon aBéBarou xpovou f tmogol kar Gev TTEQAQUBAvovTal o
UTTOXPEWOEIC Kal Ta SedouAeupéva ££08a kabwg dev guvabouv oToV QVWTEPW OPIoHS.

O1 mpoBALYeIC avayvwpiovTal 6Tav TTANPOUVTAl CWPEUTIKG TPEIC BACIKES TTPOUTTO0ECEIC TTOU
apopouV: a) TNV UTTAPEN MIag TTapoUoag VOUIKIG 1] TEKHaIpOUEVNG DECUEUONG WG ATTOTEAECHA
yeyovoTwy Tou TTapeA8ovTog, B) TNV moaveTnTa EKPORS TTOPWY TTOU EVOWHATWVEI OIKOVOUIKG
OMEAN TTPOKEILEVOU VO DlaKOVOVIOTEl n GEopeuan Kar y) Tnv BievEpyela agiomoTNG EKTIUNRONG
TOU TTOG0U TNg déopeuans. OTav 1 dlaxpovikn afia Tou xpAPATOGS Eival ouciwdNG, To TTOGO TNG
TPORAEYNS Ba eivar n Tapovoa agia Tng JATTAvVNG TTOU avapéveral va amraitnBel yia 1o
Orakavovioud NG SEopeuong.

O OXNHOTICUEVES TTPORAEWEIC ETTICQAAWY ATTAUTACEWY avaBewpolvTdl g KGBe nuepounvia
OUVTAENG TWY OIKOVOUIKWY KATOOTACEWY KO JEIWVOVTAI JE TA TTOCA TTOU KATABGAAOVTAI YIO TO

B1aKavoVIoUO TWY CUYKEKPIMEVWY UTTOXPEWOEWV.,

58



MANEANAAIKOZ AANHAASPANIZTIKOE ZYNETAIPIZEMOZ
AHMOZIAZ XPHZEQZS 3YN. M.E.

O1 TpoBAEWeIg AoyidovTal O BAPOS TWV ATTOTEAECUATWV KAl UTTOPOUV va QVTICTPGQPOUV.

Ortav urrapyel £vag apiBudg dpoiwy decPEUoewy (TT.X. EYYUROEIG TTPOIOVTWYV) n TiBavéeTtnTta o
uia gkpory 8a armaitnBei yia diakavoviopo kaBopiletal AauBavovtag uttown Ty Katnyopia Twv

DECHEUTCEWY WG CUVOAO.

Mia TTpoBAeyn yia k6OTOG avadldpBpwong UTTOPEl va KataxwpenBei povo otav TTAnpouvTal Ta
Kpitipia avaywwpiong g medRAewng. Tétoieg TPORAEWEIS TTEPIAGUBAVOUY TNV TTWANGCNH 1
TEPUATIONO £VOG ETTIXEIPNUATIKOU KAGDOU,

EvOexOpEVEG QTTQITACEIG TTPOKUTITOUV ammd  aTmmpoypauuanota i GAAG pn avapevoueva
YEYOVOTQ AAG BeV avayvwpidovTal OTIC OIKOVOUIKES KATAOTACEIG KABWE UTTOPET va KATAAREouY
OTnv avayvwplion €06dwyv TToU WPTTOPEl va unv TTpayuatorroin8olv mmoté. O evOEXOUEVES

ATTAITIOEIG YVWOTOTTOIOUVTQI £QOCOV I EICPON OIKOVONIKWY WPEAEIWY gival TIBavr.

EvOeXOUEVEG UTTOXPEWOEIG OPIfoVTal QUTEG OTTOU UTTAPXE! £iTe a) pia mlavry dEoUeuon TTou
TTPOKUTITEl ATTO TTAPEABOVTA YEYOVOTA Kal TNG OTToIaG N UtTapgn Ba emBeBowbei pdvo amoé v
TTPpayhaToTToinon 1 Mn evog 1] TEpIoooTépwy aBERaiwy yeyovotwy eite B) pia Trapouca
Déopeuon TTou avakuTITEl aTTd TTAPEABOVTQ yEYOVOTa GAAG Bev avayvwpiletal yiaTi dev gival
meavé 6T pia ekpor TOPWY TTOU EVOWMATWVEl OIKOVOUIKG OQEAN Ba amaitnBei yia TO
diakavoviopd Tng Séopeuong ) To Tood TnG OEopeuong OEV UTTOPET va ETTIMETPNOEl pE
aglotoTia.

O1 evOeXOUEVEG UTTOXPEWOEIS OEv avayvwpifovTal KAl yvWwOTOTTOIOUVTAlI OTIG OIKOVOMIKEG

KQTaoTAOEIG.

3.20 ZuykpITIKG OTOIXEIT
OtT0U KPIVETAI ATTAPQITATO TA CUYKPITIKG OTOIXEIQ TNG TTponyoluevng Tepidédou 1/1-31/12/2015
avaTTpooapuélovTal yiIa va KaAUWouv aAAayEg oTny TTapoudiaon g Tpéxouoag TTepiddou 1/1-
31/12/2016. AIGQpOPEG TTOU TUXOV TTAPOUCIAZOVTal HETAEU TWV TTOOWV OTIG OIKOVOMIKES

KOTQOTACEIS KAl TWV AVTIOTOIXWVY TTOOWY OTIS CNUEIWCEIS OPEIAOVTAI OE CTPOYYUAOTTOIRTEIS.

3.21 Aoc@aAioTikéG SpUOTNPIOTNTES
O Zuvetaipiopdg utoBéTnoe 1o ATT.X.A 4 amrd 1 lavouapiou 2015 ka1 dpacTnEIOTTOIEITAl HOVO
oTa aoPAMOTIKG cupBOAaIa.

Ac@alioTipia cupfoAaia cival gkeiva T CUPBOAQIa PE TO OTTOIO PETAQEPETA CNUAVTIKOG
ACQAAICTIKOG KivOuvog aTTé ToV ao@aMIOUEVO OTNV ao@aNICTIKR ETAIPEIQ OTTOU N QOPAAICTIKA
eTaipeia ammodéxeTal va  aImOlnUILCEl TOV  QVTQOQOAICOUEVO CO€E TTEPITITWOT ETTEAEUONS

kaBopiouévou aBERaiou HEANOVTIKOU CUUBAVTOG TTOU ETTNEEGLE apvnTIKG Tov aog@aAifopevo. O
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QOPONCOTIKOG KiVOUVOG eival onuavTikdg Gtav Kal pyoévo otav £va aceoMilopevoe oupfav Ba
WTTOPOUCE va avaykAoel TNV aoQOAIOTIKA E€TaIpEia va KATARBGAAEl ONUAVTIKES ETTITTAEOV

TTAPOXEG.

To ATNXA 4 epapudletal o 6Aa Ta aOQANICTAPIA CUPBOAQIG CUUTTEPIAGUBAVOUEVWIV TWY
OUMBOAdiwy avracpdAiong Trou ekdidel pia eTaipeia KaBWS KAl OTa  avTagPalioTApIa
CUNBOAQIO TTou AdN KATEXOVTAI EKTOG CUYKEKPIUEVWY CUMBOAQiIWY TTOU KAAGTTTOVTAI atrd AAAQ
ATXA.

AvTac@aAioTipio cuuBoOAaio tival n cuvaAAayr] OTTOU To Eva UEPOG, © AVIao®OAIOTAG, UE
QVTAAAQYUQ TO QVTACPAAIOTPO CUUPWVEN VO QTTOZNUIWOEI TO GAAC UEPOG, TOV TTPWTACPAAICTH)
(A BaBuio cuveTalpioud) yIa HEPOS 11 TO 6UVOAO TNG ACPAAICTIKAG EUBUVNG TTou £XEl QVAAGREI
£EaiTiag Tou aoPaAioTnpiou oupBoAaiou TTou £xEl EKOWOE.

3.22 Ac@ahioTikég MpoBAéyeig

O aoQOAIOTIKEG TTPORAEWEIS OVTITTPOOWTTEUOUV TNV €KTiUNON TOU XuveTaipiopol  yia
UTTOXPEWOEIC TTOU QTTOPPEQUY atrd T avTao@AAIOTARIa CupBéAaia Kal avayvweidovtal Kard
TNV £vapén Twv cupBoAaiwy Kal TNV EiIGTTPAgN TWV QVTACPAAIGTPWVY.

O UTTOAOYIONOG TWV TEXVIKWY QATToBeudTwyY OIEVEPYNONKE aTTd TNV AVAAOYIOTIKA £TaIpEia
“PRUDENTIAL ACTUARIAL SOLUTIONS LTD" kal n ueBodoAoyia Kal ol Tapadoxés Tou
Xpnolgotromenkav eivar cUPQWVEG e Ta 6ca opilel n Adpaon 3/133/18-11-2008 tng ENMEIA
HE nUEpopnvia avagopdg yia Tnv olvragn Twv OIKOVOUIKWY Karagtacewv 31/12/2016 kai

TTAPATIOEVTAI OXETIKOI TTIVAKEG KATWTEPW.

Ta TexvikGd AtmroBéuara, Baoel uttoloyiopwy ammd Tnv etaipeia “PRUDENTIAL ACTUARIAL
SOLUTIONS LTD" avd AoyIoTIKO KAGDO aC@QAAIoNS KAl ava KATNyopia atroBEPaTog aveépyovTal

o0& OUVOAO € 8.705.783 &1Twg aTTeEIKOVIGETAl GTOV KATWOI TTivaka.

A ATOG A R AD OF DE ATO
DAC = )
5 IYNO .
19 169.693 6.267.270 2.268.820 8.705.783
ZYNOAO 169.693 6.267.270 2.268.820 8.705.783

Ta T1exvikG ammoBépara TTOU  UTToAoyioTnkav  gival To  AméBepua Mn  AedouAcupévwov
Ac@aAioTpwy (AMAA), 10 AToBepa Kivbuvwy Ev loyxU (AKEIl) kal 10 ATTOBgpa EKKpEPWY
Znuiv ue AvaroyioTikég & ZTamoTikég MeBodoug (AEZ a/o).
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Mo ta £1n 2001-2016 dievepyndnke exTiunon Tou TeAIKoU KOoToug We TN wEBodo Chain Ladder
Baocigdpevol oTa TPIYWVA TTANPWHWY. To ATTOTEAECHA TOU TEAIKOU EXTIMBHEVOU KOTTOUGS Jnuitov

TTOU QpOopa TO CUVETAIPIONS avEPXETQl O € 16.551.514 BAoEl Tou KaTWTEPW TTIVAKG:

430.230 430.230 50.000 50.000
1.171.720 1.145.776 50.000 75.944
744.509 671.159 0 73.349
1.095.807 1.033.343 0 62.464
212.964 146.957 5.000 71.007
515.029 440.657 0 74.372
1.066.177 999.860 315.070 381.387
1.014.717 964.423 144.494 194.789
829.264 718.845 366.850 477.269
347.232 237.021 79.764 189.975
1.289.396 1.121.142 817.413 985.667
1.310.855 1.079.040 296.600 528.415
689.597 655.358 598.790 633.029
2.763.597 2.643.286 1.994.200 2.114.510
1.218.641 892.154 518.571 845.058
1.851.779 1.261.176 1.030.518 1.621.121
16.551.514 14.440.428 6.267.270 8.378.356

O1 aoPANCTIKES TTPOBAEWPEIS KATNYOPIOTTIOIOUVTAI WS OKOAOUBWG:

MpoBAsyn un dsdouAsuvpuévwv ac@aiiorpwy (AMAA)

AVTITTPOCWTTIEUOUV TO MEPOS TV KABAPWV EYYEYPAUMEVWY QOPUAICTPWY TTOU KGAUTITEI KATA
avaioyla Tnv eplodo arrd TRV nuepounvia GUVTOENG TWY CIKOYOUIKWV KOTAOTACEWY HEXD! TN
AREN NG Tepddou yia TNV omroia éxouv kataxwpenBei Ta ac@aAoTpa oTa PIBAia Tou
ZuvetaipiopoU. Or uttoAoyiouol €yivav Baoel Tng avaloyiag xpovou dnAadr) TG ouoIouoPns
KATAVOMAG Tou KIvBUvou evrdg Tou xpovikoU BiaoTiPaTog YIa TO OTroio Kataxwpengnkay ta

QOoMAACTRA.
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To AmaBepa Mn Asdouheupévwv ACOANCTPwY UTTOAOYIOTNKE yia KGBe ac@alioTiKh cUuBaon
EexwploTd, cupBoAaio Tpog oupBoAaio. Ta ao@AGNOTpa TTOU  XPNOCILOTTOIBNKav OTouC
UTTOAOYIOHOUG €ival Ta KOoBapd Qao@AAIOTPO TTPO POpwV KAl KPATAOEWY KABWE Kal Ta
Aikaiwpara ZuppoAdiwy.

O uttoAoyioués Tou AMAA Eyive e TOV akGAoUBo TUTTO:

HMEPOMHNIA  AHZHX -  HMEPOMHNIA
YTMNOAOT I ZMOY
AMAA-= xALOANIZTPA
HMEPOMHNIA  AH=HX -  HMEPOMHNIA
ENAP=HZ

Omou AMAA = Ac@dAloTpa £av N nuepounvia évapéng Tou oupdBoAaiou efval HETaYEVEDTEPT
NS NUEPONNVIGS UTTOAOYIGHOU Kl

AMAA = 0 €dv n nuepounvia Agng Tou cupBoAaiou gival TIPOYEVESTEPN TNG NUEPOUNVIOE

uTTOAOYIGHOU.

Aedopgvou Tou yeyovoTog 6T GAa Ta aOPANITTAPIA — AVTAGPAAIOTIPIa CUPBOAQIO TTOU kDIBEI
O CUVETIPIONAS eivar Tpiunvng diIdpkelag Kal 1 €k800Y| TOUS YiveTas TNV TTPWTN NUEPT KAOE
nuepoAoytakoU TpiMAvou £TTETal OTI TV 31/12 KABe £€ToUug Afyouv SAa Ta CUMPBOAaia Kai
eTTopEVWwG TO ATTOBEa Mn AedouAeupéviov ACQAAIOTPWY TV NUEPOUNVIa utToAoyiopoU 31/12
elvar undevikd.

O utroAoyIoUOG TNG TUHMHETOXNS Twv AVTac@aAioTwy 6To AMAA éyive pe Tnv ida ueBodoAoyia

6o0ov agopd Ta CULBOAIa TToU aVTOCPAAIlovTal avaAoyIkEG CUUBGOoEIS.

Amébesua Kiveuvwy Ev loxu (AKE()

To amoBepa kKvdUuvwy eV IOXU apopd Tnv Tpdabetn TpdBAewn n omoia oxruatieTar kard Ty
NUEPONNVIO CUVTAENG TWV OIKOVOUIKWY KATOOTACEWY OTaV EXTINATAI OTI TO aréBeda Twy [N
DEDOUALUPEVWYV QCQONIOTPWY BEV ETTOPKED yia TV KAAUWR TWV TPORAETTOUEVWY NIV Kat
£€60WV Twv AoPaMioTnpiwv cUPBoAdiwy O 1IGX0 Trv nuepounvia auTh.
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To AKE! utrohoyioTnke Bdael TPOBAEWNS vId TIC AaC0@AMOTIKEG ATTOZNUICEIS KA T DIOIKNTIKA
£€000 EEPOUNEVIIV TWYV EEODWY £TTEVOUCEWY Ta OTTOIa eVDEXETON VA TTPOKUWOUY UETSG TNV
nuepounvia UtToAoylopol Kai va  eTRAPUVOUV TIC UQIOTAUEVES, Katd TNV nuepounvia
UTTOAOYIONOU, ACQAAICTIKES CUMBAOEIC.

H TpoBAewn yia TIC aOQPANIOTIKEG ATTONUILOEIS TTOU Ba TTPOKUYOUY WPETA TNV NUEPOMNVia
UTTOAOYICIOU BIeveEpYRBNKe avd kAGdo ac@dAhiong kal BacloTnke oTov SUvOAIKO OegikTn niidg
avd kAado ao®aliong o oTToiog cuptepAaupaver kai To AEZ a/o.

Acv TTpoOBAETTETAl O Oxnuationds Amobéuarog Kivdivwy gv loxu e@oéoov dev ugicTaral
AéBepa Mn AedouAeupévwv AcQaNioTpwv.

AméBeua Exkkpspuwy Znuiwy

O1 TpoBAEWEIC yIa EKKPEMEIS QTTOCNUIWCEIC Eival EKEVEC TTOu oOXnuaTifovral Katé Tnv
nuepounvia avagopds Twv OIKOVOUIKWY KATAOTAOEWY yia Tnv TAAPN KAAuyn Twyv
UTTOXPEWOEWY aTTO TOUG ACQPAAIOTIKOUG KIVOUVOUG TTOU £XOUV ETTEABEI KATG TNV nuepounvia
avaeopdag, aveEapTiTWG AV £XoUv avayyeABei 1 oI, yia TOUG OTToioug BEv £XOUV KOTARARBE Ta
OXETIKA TTOGE ATTONMIWOEWY KAl OXETIKWY EEODWV 1] Bev £XEl TIPOCBIOPIOTEL TO QKPIRES UWOS
TOUG A au@IoRnTEiTAl N EKTAOT TNG EUBUVNG TNG AOPANOTIKAG ETAIPEIAS. To UWog OXnUATIoNoU
™S avaeepduevns TPORBAewnS ekkpepwy nuiwy Baciletar oe dedouéva Tou givar daBéciua
KOTA TNV nuepodnvia avagopds OTTwG EKBECEIS TTPAYMATOYVWUOVWY, 1ATPIKES — EKBECEIC,
BIKAGTIKES ATTOPACEIG Kat DIEVEPYEITAI PE TN HEBODBO PAKEAD TTPOG PAKEAO.

O1 uéBodol oxnuaTiopoU TPORAEYNS EKKPEUWY Cnuiwv BlakpivovTal o7 PEBODO PAKEAD TIPOG
PAKEAO KAl OTIC AVAAOYIOTIKEG KAl OTATIOTIKES LIEBGBOUG.

MEBoDO @AKeEAO TTPOG QAKEAO yIO TOV OXNUATIOUO TNG TTPORAEWNS EKKpEPWY Inuiwv o
OGUVETAIPIOHOG EKTIMG TO KOOTOG KABE dnAwBeicas Znuids kai AauBaver utrdéyn 1600 10 KOGTOG
NG amodnuiwong 600 Kal Twv duecwyv e€6dwv diakavoviouou NG Inuidg omweg £€oda
TTPAYHATOYVWHOVWY, 1aTPIKG KAl OIKAOTIKA EE00Q. H  EKTIUNON NG CUUMETOXAS Twv
QvTACQAANIOTWY  EyIvE OO TO CUVETAIPIONO  AQuUBdvovTag  Uuttdwn TS  UPICTAMEVEG
QVTAOQPAMOTIKEG CULBAOEIS.

Me 1n péBodo Twv aVOAOYIOTIKWY KAl OTATIOTIKWY HEBOBWY TO OTTOBENO EKKPEUWY ItV

TTEPIAANBAVEL
) TTPORBAEWEIS YIa {NMIEG TTOU EXOUV CUNRET aAAG DEV £XOUV avayyEABEl,
e TTPORAEWEIC VIO TO PEAAOVTIKG €lMeC €000 BIOKAVOVIOUOU Ta OTTOIX QVOMEVETAl v

TTPOKUYOUV aTTO TNV NUEPOUNVIA UTTOAOYICLOU WEXPE TOV TEAIKO KAl 0pIOTIKG Siakavoviouo
OAWV TWV QEIIOEWY TTOU TTPOKUTITOUY ATTO TIG BNAWBEICEG 1] N CnUIES K
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) TIDOBAEWEIC aTrd TNV MEANOVTIKR €ZENIEN Twy SnAWBEICWY IRy, TOCO QUTWY TTOU
g¢xouv BIaKavovIcOEl TTARPWG ATTd TOV CUVETAIPIOUS KATA TNV NUEPOMNVIA UTTOAOYIOLIOU OAAD
eVOEXETAI VO QVARILIOOUY 000 KOI TWV AOITIWY EKKPEUWY {nUHLY KATG TNV nuEpounvia
UTTOAOYIOHOU TWYV OTTOIWY TO TEAIKO KOOTOG eival aBEBato yia TO CUVETAIPIOUO.

O1 avaAoyIoTIKEG MEBODOI TTOU XPNOIKOTTOINBNKAY YIQ TNV EKTIUNON WE QVEEAPTNTO TPOTTO TOU
UWOoUG TwV aTTOREUATWY EKKPEPWY CnMIwy Baoiovtar oTn YeBodoAoyia “Chain Ladder” 1T Twv
TTANPWHWY, €T TwY EMOUUPBACWY  ATTONUILOEWY KO €T TOU MEGOU KOGCTOUG. ZT1
peBodoAoyia “Chain Ladder” o1 amolnuILoeIS eEETGZOVTAI IOTOPIKG Gva £T0¢ oUMBAoNS Kai avad
£T0¢ €EEMIENG CNMIGG WOTE VA EKTIUNGET N TEMNIKI QVQUEVOUEVN UTTOXPEWOT VIO TIC EKKPEMEIC
aTTONUIIOEIS.

H BaoikA TTapadoxn mTou AauBAaveTal UTTOWN OTN CUYKEKPIKEVN WEBODO gival OTI TO TTAPeABSY
QTTOTEAE] TNV BACN YIa YEMOVTIKES £EEAIEEIC. ZTA £TTOMEVA £Tn BO AKOAOUEBNBE 1 iDIa arpIBWg
B1001IKaoia 01O BIOKAVOVICUS Ny, OTNY ETTAPKEIX GTTOBEUGTWY EKKPENWY CNUILIV KAl OTIG
QVOANYBEIOES £PYACIEG yIA TO OXNUATICUG TNG OXETIKNS TPOPALwnS. Emionuaiveral 611, O¢
AQPBavovTal UTTOYN BIGMOPO! TTOPAVOYTES HETABOAWLV OTTWG KAVOVES QTTOTINGNG HE TN HEBDDO
PAKEAO TTPOG QAKEAO, KAVOVEC AVAANWNG KIVOUVWY, KAl TTOAITIKA TTANPWRWY KABWS WTTopoUy
va PETARAAAOUV ONHAVTIKA TO UWOG TNG EKTIHOUHEVNG TTROBAEYWNC.

Merapespdueva Eéoda Mpdakrnanc (ME)

O ouvetaipioudg dev TTAPOUOIAZEl KATA Tnv KAgiopevn xprion 2016 ueTagepopeva £¢oda

TTPATKINCNG.
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3.23 ANTAZIQAAILTIKEL IYMBAZEIX
AVTAOQANOTIKEG EiVal O CUNPBACELG TTOU CUVATITE! O CUVETAIPIONOC WS QVTACPANIOTIKI ETAIPEIQ
HE GAAEG AOPOMOTIKES ETQIPEIEG TTPOKEILUEVOU VO ETTIMEPITE! TOUG KIVOUVOUG KAl TA OQEAN TTOU N
idia €xer avaAdBEl aTTO TOUG TTPWTACPAANICTEG. O CUUBAOEIS aQVTACPAANIONG EUTTITITOUV OTIG
TIEPITTTWOEIS EQApROYNS Tou A TLX AL 4 kol Xapakinpifovtal we ac@aAIoTIKO TTPoiov.

To uépog TOU QOW@OAICTIKOU OTTOBEUATOG TTOU avaAoyel OTOUG QVTQCQAAICTES ATTO TG
QVTAOQAAICTIKEG GUUBACEIS KATE TNV NUEPOUNVIA CUVTAENS TWV OIKOVOUIKWY KATACTACEWV
ATTEIKOVIZETAl EEXWPIOTA WG OTOIXEIO TOU EVEPYNTIKOU OTO KOVOUM  «ATTAITAGEIS aTTo
avTaoQaAICTES». OI UTTOXPEWOEIS TNG KATABOANRS Twv OPEIAGUEVIWV QVTACPANGTPWY ATTO TOV
OUVETQIPIONO TTPOG TOUG OVTAOQOAIOTEG HEWWMEVEG ME TNV AVAAOYOUCO TIPOMNBEId TTOU
AQUBAVEI 0 CUVETAIPIOUOS OTTO TOUS AVTACPAAIOTEG aTTelkovi{ovTal OTO KOVBUM « YTTOXPEWGEIS
TTPOG AVTACPANCTESY.

O cuvetaipiopds OE KABE NUEPONNVIA KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWV EAEYXEH Qv Of
QITaITACEIS atTd TOUG QVTACQAAICTEG EXOuv UTTOOTEl amoueiwon OTTou edv  dIATTIOTWOE]
aTToEiwon  TTPCOOPNAZEl Try AOYIOTIK ofia Tou TTEPIOUCIOKOU GOTOIXEIOU  QVOAOYWS
avayvwpifovtag Ty ev Adyw ¢nuia ota amoteAéopara Xpriong. Mia ataitnon avrac@alNoTh
EXEl ATTONEIWBET TV KAl Jdvo Tav:

Q) UTTAPYOUV QOVTIKEIMEVIKEG aTTodEeiEelg, WETG TV apXIKA avayvwpion ¢ amaitnong, 6m o
AVTOOPAAICOUEVOS EVOEXETOI VA UNV EICTTPAEEI OAOKANPO TO TTOCO TTOU TNG avOAOYEI CUMQWVA
E TO ACPAAICTIPIO CUMBOAQIO KAl

B) To TTOGG AUTO EXEl ONUAVTIKY ETTIOPAOT TUYKPITIKG PE TO TTOCO TTou Ba eloTrpdéel amd Tov
QVTaoPaAIcTH.

O guuBdaeig TTOU CUVGTITE! O CUVETAIPICHOS D1akpivovTal o€ AVAAOYIKES kAl GE [y AVOAOYIKES
(100% Excess Of Loss).

4 AIAXEIPIZH AZQAAIZTIKQN KAl XPHMATOOIKONOMIKOQN KINAYNQN
O ZuveTaipiouos exdidel CUUBOATIO TO OTTOIC PEPOUV TOV AOQUAIOTIKO KivOUuvo.

O1 ac@aMOTIKOl KAt XPNUATOOIKOVOUIKOI KIVBUVOl OTOUG OTToioug EKTIBETAI O ZUVETAIPIOUOS
gival of KATWOI:

1. AcgahioTikdg Kivduvog

2. Thotwtikog Kivduvog

3. Kiviuvog Ayopdg

4.  Kivduvog PeugoTotnTrag

OT1ToU TTEPIAQUBAVOVTA TA XPNHATOOIKOVOUIKG OTOIXEIX TTOU KATEXEI O ZUVETQIPIOHOG KOI N

£KBEON TOUG OE KABE Evav ATrd TOUG TTAPATTAVW KivOUVOUG Kal TIS TTOATIKEG Kai SIadIKOOIES
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TTOU €QAPUOZEL yia TNV ETMPETONCN Kot T Olaxeipion Twv KivOuvwy auTwyv. Ot TTONITIKEG
draxeipiong kivdlvou efetdlovral TTEPIOBIKE WOTE VA EVOWMATWYOUV TIG aAAayEG Trou
TTAPATAPOUVTAl OTIG GUVONKEG TNG ayopds kal TIS dpacTnEIOTNTEG TOU ZuveTaipiouou. H
EMIBAEWN TNS TAPNONS TWV TTOAITIKWY KA BIGdIKaoIWY dlaxefpiong Twv KIvOOvwy éxel TeBel 0TO
AloiKnTiKG 2UUBOUAIO TOU ZUVETAIPIOHOU TO OTTOIO £XEl TNV TEAIKN €UBUVN yia TN diaxeipion Twy
avwTEPpW KIvaUvwy, uttofonBolucvo amd 1o Turfua Tou Ecwrtepikol EAéyxou, 1O TUAUQ
Aicixeipiong Kivoivou Kal 70 AVOAOYIOTIKG TuijMG OTTOU GVAQEPOVIGI KGTA TUKTS XPOVIRG
0I00TAKATA OTO AloIKNTIKO ZupBouAio.

Q¢ kivduvog opiCetal N alepadTNTA OXETIKG WE TNV ETTEAEUON £VOS ACQANGCHEVOU YEYOVOTOG.
Q¢ ao®OAICTIKOG KIvOUvOC OpICETal O UPICTAUEVOS 1] MEAAOVTIKOC Kivduvog EKTOG TOU
XPNUOTOOIKOVOIKOU  KIVOUVYOU TTOU  TIPOEPXETAl aTmO TG (¢nuIEG Adyw oYnuaTticuou

TTRORAEWEWY KA1 UTTCAOYIGMOU QTTOBEUGTWV.

4.1 Ac@QAaAIOTIKOG KivBuvog

Q¢ ao@aMaoTikOG KivOuvog, Bewpeital oTo YEVIKOTEPO TAGiCI0 N duCuevAg emiTrTwon oTa idia
KEQOAQIO TOU ZUVETQIQICUOU OTTO AVETIAPKN TIUOAQYNON TWV GOQPUAICTRWY I OTT0 QVETTURKN
amofeuartotoinon. O kivduvog yia KdBe acahioTipio cuuBoAaio eival n mBavotnTa va
ouMBel 0 aOQAAICUEVOS KIVOUVOS Kai N aBeBAIGTNTA VIO TO TEMKS TTOGE TTOU BA TTPOKUWE! TTPOS
arrolnuiwon. AT T @UoN TWV ACQAAICTNRIWY CUUBOAGiWY, O ACQANGTIKOG KivBuvog eival
TUXOIOG KOl GUVETTWG U TTPOBAEWINOG,

To TTpoiovia TIou TIPOGPEPEI O ZUVETAIPIOMOG  KOAUTITOUV 7OV KAGOO QOTIKIG €uBUVN¢
QUTOKIVATOU, O ZUVETAIPIONGS EXEl EQAPHEOEI KATAAANAES TTONITIKES VIO TNV QVTILMETWTTION TWV
KIVBUvwV TToU TTNydgouv atéd Ta aoPaAISTAPIA CUUBOAdIO Kal £X0UV VO KAVYOUV KUPiWwg JE TNV
diadikaoia avaAnung xIivduvou kai Tn DIaXElpIon TWV atmofnuioswy, TNV avTao@aMOTIKA
TTOMTIKA KaBWS KAl JME TNV 0pBr TTRORAEWN TWY EKKPENWY ATTOINUIWCEWY TTOU TTEPIAGUBAvVETAI

OTIG ETACIEG OIKOVOMIKEG KATOOTAOEIS.

Mo éva XapToQUAGKIO aCPAAICTIKWY CuURdoswy é1rou n Bewpla Tng MOavOTNTaS EPaAPUOZETA
otnv TiHoAdynon kol oTnv TPORAEYnN, 0 KUPIog KivBuvog eivarl OTI 01 TTPAYNATIKEG {ruIEG KOl O
amolnuiwoeic utopel va utrepBaivouv 10 TTogd TToU TTEpIAaUBaveTal OTIC TTPORAEYEIS. AuTd
utropei va cupBei étav n ouxvotnta fy/ Kal n oeodpotnTa Twv nuiwy eival yeyaAdTepn ammd

QUTH TTOU apXIKG EiXE EKTILINBEI.
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Ta aoQANCTIKG YEYOVOTA Eival TUXQIa Kal O TTPAYHATIKOG apiBos Twv ZnUILV Kal TO VOGS TwV
arrognHICEWY UTTOPE! va dIawépouv amd Xpdvo oe Xpovo atrd TNV KABIEpwHEYN eTiNnCn

KPNCIHOTTONMVTOG CTATIGTIKES TEXVIKEG.

H epmeipia Beixvel 6T 600 HEYaAUTEPO Eival TO XOAPTOQUAGKIO HE TTAPOUOIES QCPAMGCTIKES
ouuBaoelg, T6CO HIKPOTEPN Ba  €ival N OXETIKA PETARANTOTNTA  TOU  QVApEVOUEVOU
arroTeAéopaTog. EmITTpocteTa, éva TTEPICCOTEPO BIEUPUNPEVO XOPTOQUAGKIO eival AiyoTepo
moavd va emnpeaoTtel yevika amd pia aAAayry ot €va OTTOIQONATTOTE UTTOGUVOAO TOU
xaptopuAakiou. O Fuvetaipiopds éxel avamTigel TNV AoGAAICTIKA OTPATNYIKA AvAANWNG WOTE
va dieuplver 10 €id0g TwV ACPANOTIKWY KIVOUVWV TTOU OTTODEXETAN KO WETO ATTO QUTEG TIG
KATNYOPIEC va AVTINETWTTIOE! £va ETTAPKWG MEYAAO TTANBUOUG KIVOUVWY, yia va HEWVCE! TNV

€KOETT| TOU O€ QUTOV.

4.2 XpnudaTooIKovouiKoi Kiviuvoi

4.21 MioTwTikég KivBuvog

MoTtwtikog  Kivduvog yia  Tov  ZuveTaipiopd  cuviotatalr  oTijv - MOavétnTa  KATToI0G
avTICUUBOAASUEVOS VO TTPOKAAECEI OTO ZUVETQIPIOUO OIKOVOMIKA nuia Adyw abétnong Twv
OIKOVONIKUIV TOU UTTOXPEWOEWY KOl OYETICETAI KUPIWG UE QVTACPAAIGTIKG UTTOAOITTA, EUTTOPIKEG
Kat AOITTEG QTTQITAOEIG KAl XPedypapa KaBwe kal Tng aduvapiag evog avticupBaAlodévou va
QVTATTOKPIBE] COTIG UTTOXPEWOEIS TOU VO OTTOTTANPWOE! éva TOKOWEPIDIO 1} TNV ovopdcoTIKh agid
TOU OHOAGYOU 6T AREN Tou.

KUpiol avTioUUBGAAOHEVOI aird T0UG 0TTOIQUG O GUVETGIPICHOG eival EXTEDEINEVOS OF TTIOTWTIKG
KivOUVO €ival Ol a0QAAICONEVO! OI OTTOIOI HTTOPET va prv duvavTtar va KaTaBalAouv Ta TTood Twv
QC®OANOTpWY TTOU Eival ammamnTd Kal o1 avtac®aMoTéEG WTTOPE va unv eivar o B¢on va
KOAUWOUV TrV QvOAOYIQ TOUG ETTI TWV ACQAAMOTIKWY UTTOXPEWCEWV 1} ETTI TWV A0QAAICTIKWY
aTmogNMIWoEWY TToU £xouv rdn karaBAnBei oToug dIKAIOUXOUS.

O ouveTQIpiIoUOG BEV EXEI ONUAVTIKEG CUYKEVTPWOEIS TTIOTWTIKOU KIvBOvoU. Ot eKDOOEIS
avTac@aMoTnpiwy cupfoAdlwy yivovtal o€ TTEAATEG JE LEIWUEVO BaBUS aTTWAEDVY KAl KATOTTIV
gAfyxou eioTTpaipdTNTaG OE TPIUNVIGiA Bdon. Eivar GuveTTwg TIEPIOPIOHEVOS O Baduoég
ETMIOPAAEIOV aTTG Wi} €iCTTPOEN OTTAITACEWY. € TTEPITTITWOEIS TTOU KaTG Trnv DIdpKEIa NG
DIOXEIPIOTIKIG  TTEPIOOOU  DIOTTIOTWVOVTAl  EVOEYOUEVEG  ETTIOPAAEIES  EICTTPASIHOTNTAG
QUTOOOANOTOWY O  CUVETAIDIOUOG  oynuarifel  OXETKr TPORAewn emBoplvovtag T
arroteAéoparta g Tep1ddou.

4.2.2 Kivduvog ayopdg

Kivduvog ayopdg elvai o KIvDuvog TTou TTpOKUTITEl aTTd Dduoueveic e€EAIEEIC oTnv TR TTOU
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TTAPATNEOUVTAL OTIG AYOPEG ETITOKIWY, CUVAAAGyuaTog kat Tiuwv. Me Baon mn didpBpwon Tou
XOPTOQUAGKIoOU Tou ZUVETAIPIGUOU 0 Kivduvog ayopds agopd kuplwg Tov KivBuvo Biakiuavaong
TWV ETTITOKIWV HE QUECN OUVETTEID Tnv ueiwon Tng affag Tng KaBapng 8fong kabuwg
ETTNPEQZOVTAI TG TTEPIOUCIOKG OTOIXEIQ KOI Ol UTTOXPEWOEIS TOU ZUVETAIPICHOU.

Q1 kivduvor ayopdg OTOUG OTTOIOUG EKTIBETAN O cuveTalpiondg eival oF akGAouBor:

4.2.3 ZuvaAAGyHQTIKOG Kivouvog

Eivai o klvduvog tng dlakuuavang TG afiag evog xPNUATOOIKOVOUIKOU WECOU AGYw UETAROARS
TWV OUVOAAQYHOTIKWY 1I00TIWY. O ZUVETAIPIONOG Oev EKTIOETAN 08 GUVOAAQYHATIKG KivBUvo
DIOTI TO 6AO TO WEPOG TWY CUVAAAOYWY TOU TTPAYUOTOTTOIEITal O Eupw TTou amoteAel 10
AEITOUPYIKG TOU VOMIOUQ. KQaTa GCUVETTEIQ OTTOIABATTOTE WETAROAN TWV CUVAAAQYHATIKWY
1coTiuituY - OEV B eTTEQEpE  METABOAR] oTnv KaBapr ©Ofon kKAl Ta amoTeAéoHATa  TOU

ZUVETQIPIGLIOU.

424 Kivduvog Emitokiou

Eival o Kivduvog dIoKUPavong Twv HEAAOVTIKWY TAUEIGKWY POWYV EVOG XPrMATOOIKOVOUIKOU
HECOU AOYW TWV METAROAWY Twv ETTITOKIWV NG ayopds. O JIOKUNGVOEIG TWV ETTITOKIWY
ETTNPEEAZOUV OE HEYAAO BaBud Kal Tnv TTapoloda Ogia TWY QVAREVOHEVWY XPNHATIKWY powv
arré pia eTEVOUGCN 1) pia UTToXPEwoT. O ZUVETAIPIOUOS TTAPAKOAOUBE! TI ETTITITWOEIS TOU
KIVOUVOU QUTOU ECETAZOVTAG TNV DIGPKEIN TOU XAPTOPUAAKIOU XPEOYPGPWV TG KABWGS KAl TWV
OXETIKWV TNG UTTOXPEWTEWY OE CUVDUAGCHG WE TIG ECENEEIC OTIC QyOPES XPIMATOS KAl ETTEVIUEI
ONMUAVTIKO TUNMG TOu XapTogulakiou NG ot opoAoya oTafepol emTOKIOU ME BIGPKEIQ
AVTIOTOIXT] TWV OXETIKWY UTTOXPEWCEWV.

O Kivduvog eTTiTOKIOU 60OV aPopd TI TAUEIAKES POEC TUVIOTATAI OTO EVOEXONEVO O UEAAOVTIKES
TOHEIOKEG OOEG Lifac eTTEVDUGNS va BIOKULAOVBOUY AGYw HETOBOAWY OTA ETTITOKIA TNG AYOPRAC,
TETOI0U EIDOUG METABOAEG OTO ETTITOKIO EVOEXETAI VA GUEAOOUV 1] VO UEUIGOUV TO QVOUEVOUEVO
OTTOTEAECG ETTEVOUCEWY TOU CUVETQIPITUOU.

4.2.,5 Kivduvog Tipwyv
Eivai o kivBuvog Siakiuavong g agiag evog XpnHaTOOIKOVOUIKOU PECOU WG ATTOTEAEONA TWY
HETAROAWY OTIG TIMEG TNG AYOPAS TTOU QpOPOUV EITE TO CUYKEKPINEVO LECO EIDIKA 1] TOV EKOOTH

TOU €ITE ATTO TTAPAYOVTES TTOU ETTNPEAJOUV YEVIKG TG BIQTTPOYHATEUCIUG HECA TNG QYOG
4.2.6 Kivbuvog peuorérnrag
Eivai 0 Kivbuvog 0 ZUVETAIPIONOG VO QvTIUETWITIOET BUOKOAIEG OTNV EEEUPEDN KEQQAQIWY YIX

VQa KAAUWE! OIKOVOUIKES UTTOXPEWCEIC TTOU OXETICOVTAI UE T XPNUATOOIKOVOUIKG UECT.

H TmoapokoAoUBnon TOU KivOUVOU PEUCTOTNTOS ETTIKEVIPWVETAL OTNV  IKAvOTNTa  TOU
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ZUVETAIPIOUOU va diaTnpel €TTapkr PEUCTOTATA yia TNV EKTTARPWON TWVY BPaxutrpdBeouwy
AVOYKWY Kal CUVOAAGKTIKWY TOU UTTOXPEWaEWY, n otreia efaogalidetar atro Tn Slaxeipion Tou
XPOVIKOU CUCYXETIOUOU TWV TOUEIOKWY EICPOWYV KOl EKPOWV KOl TNV ETTAPKEIN TOUEIOKWY

DI0BeCiuwyY Kal AUECT PEVUCTOTTOIRCIHWY XPEOYPAPWV Yid TIG TPEXCUCEG CUVAAAQYEG.

—r—

5. ANNATEEZ ZE ACTIZTIHEZ MONTIKEZ
Néa mpoTuTra, TPOTTOTTOINOEIS TTPOTUTIWY KAl SIEPUNVEIES

O1 AoyIOTIKEG TTONITIKEG TTOU QOKOAOUBEI 0 Zuvetalpiopds yia Tnv oovragn Twv Emioiwy
OIKOVOUIKWY TNG KaTtaoTACEWY EQapUOZOVTaLl UE CUVETTEID KOl O TUVETAIRICHOG £XEI UIODETHCE]
TTAAPWG OAa Ta «AigBvr MpdTuTta XpnuaTooikovoikkAG Avagopds» (A.T1.X A) kaBuwe kat Tig
Algpunveleg TTou ekdbBNkav ammd 1o 2upBouhio Aibviov AoyioTikiv Tpotumwyv (IASB) ol
OTTOiEC £XOUV UI0BeTNBEl aréd TNV Eupwtraikh 'Evwon Kol N eQapuoyr] Toug eival UTTOXPEWTIK
yia AOYIGTIKEG TTEPIOBOUG TTOU Eekivouy atTo Tnv 01/01/2015 1 yetayevéoTepa.

O1 akbAouBeg TpOTTOTTOINCEIG Ko Algpunveies Twv AlNMXA exddébnkav amd 10 ZupBouAio

AieBviav AoyioTikwy Mpototrwy (IASB), éxouv uloBetnBei ammd tnv Eupwrtraikr] ‘Evwon kal n
EQAPUOYR TOUG givai UTFOXPEWTIKA attd TNv 01/01/2015 ) peTayeveéoTepa.

Yi08étnon Néwv kai AvaBswpnuévwyv AieBvwy MNpoTirwy

NEa TTpOTUTIA, TPOTTOTTOIRCEIG TTEOTUTTWY KO Bigpunveieg Exouv ekBoBEi Kal VOl UTTOXPEWTIKAG
EQAPUOYNG VIO TIC ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU Eekivouv Tnv 1n lavouapiou 2016 1
peTayevéaTtepa. H emidpaon améd Ty e@APMOoYT| QUTWY Twy vEwv TTPOTUTIWY, TPOTTOTTON|TEWY
Ka1 DIEPUNVEILV TTAPATIBETAI TTAPAKATW.

MpoTuTtra Kal AlEpUnVEiEg UTTOXPEWTIKA VIO TNV TRPEXOUCH OIKOVOMIKE XprRon 2016

Erois¢ BeAnitwosic ora AMNXA, KokAog 2012-2014
O TpotroTTOIfioElg Tou KukAou 2012-2014, e£kddOnKkav atmd 10 ZUPBOUAIO oTig 25 ZeTrTeBpiou

2014, &xouv e@appuoyr) o€ TTEPIGDOUG Trou EEKIvouy TNV 1) YETd arrd Tnv 1 lavouapiou 2016 kal
uioBeTriBniav oo TV Eupwraikn ‘Evwon o1ig 15 Aekepfpiou 2015 pe tov kavoviopd (EE)
ap1f. 2343/2015. Or koTwrépw TPOTTOTTOICEIG Tou agopolv Ta  AigBvh TMpdrutra
XpnuaTtooikovopikig Avagopds 5 kar 7 kol Ta AieBvr] AoyioTika Mpdtutra 19 kai 34 dev
QVOPEVETAl VO €xOuUV CTUAVTIKR ETTITITWON OTI OIKOVOUIKEG KaTaoTaoes TG Etaipeing (oTo
€§AC «ZUVETAIPIOUOCH) EKTOG Qv ava@épeTal DIAPOPETIKA.
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ANXA 5 «Mn Kuxkhogopouvra MNepiousiakd Troixeia Kargydueva mwpog MNwAnon kai
Alakorreioeg ApaoTnpioTnTEGn

H tpotroTroinan digukpividel 611 n aAAayr| ammd uia uéBodo dIABeang ot Jia GAAN (TT.X. THWANGCN
1| S1avVOuTy OTOUG IBIOKTATES) Oev TTPETTEI VA Bewpeital oav éva vEo aXEDI0 TTWANCNG aAAG ia
OUVEXION TOU apxikoUu oxediou. ZUuveTTwg, dev UTTapXel BIOKOTI TNG £QOPUOYNS TwV
arraimoewy Tou AMNXA 5. H Tpotrotmoinon dicukpiviger emiong o1 n alhayf g HeBddou
Bi1aBeong dev AAAG e TNV NUEPOMNVIa TACIVOUNTNG.

ANXA 7 «Xpnuatomiotwtikd Méod: MN'vwoToTroIRoE1g»

E€uttnpétnon cupBdcewy PETA TNy PETARIBACN XPriMATOOIKOVORIKWY TTEQIOUCIAKIY OTOIXEIWV,
Edv pia emixeipnon MeTaBiBader Eva XPnUATOOIKOVOUIKG TTEPIOUTIOKO OTOIXEIO UTTO Gpoug TTou
eMTPETOUV OTOV HETaBIB&ZovTa va atroavayvwpicel To TTepioudiakd oToixeio, 10 A.MX.A. 7
arrairel va yvwaoToTToloUvTal OAEG O NOPQYEG CUVEXICOHUEVNS QVANEIENG TTOU UTTOPEI va £XEl N
HeToBIBalouca €Tl Twv PeTaPIBacOEVTWY TTEPIOUCIOKWY oToIXEiwv. To AN X.A. 7 Tapéxel
0OnNYieg OXETIKA LE TO T EVVOEL UE TOV OPO «CUVEXICOMEVN avauei§n». H TpOTTOTTONGCN TTPOCOETE
CUYKEKPIMEVEG 0DNYieG TTPOKEIEVOU VO BonBRoEl TIG BIOIKACEIG va TTPOoCdIoPIcCOoUV EQV 01 6Ol
MI0G CUMBACNG VIO EEUTTAPETNON XPNHATOOIKOVOMIKWY TTEPIOUTIOKWY CTOIXEIWY TO OTTOIO £X0UV
METARIBOCTEI CUVIOTA «OUVEXICOUEVN QVANEIEN». H TpOTTOTTOINGT TTAPEXE! TO SiKaiWa (6 TNV
uTTOXPEWON) AVadPOLIKIG EQAPHOYIS.

EvdIGUETEG OIKOVOUIKEG KATACTACEIS

H 1porrotroinon armrocagnvifel 6T i emTpdOOETN YyVWOTOTIOINGN TTOU QTTQITEITAI OTTG TO
ANMXA 7 «Mvwototroingn - Zupyn@IicHog XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY Kl
UTTOXPEWCEWYY OEV QTTAITEITAI CUYKEKPIMEVO Yia OAEG TiC £vDIGUECEG TTEPIOBOUG, E£KTOG av
amraiteital amé 10 A AN, 34, H tpoTToTtroinon £xel avadpouIKn 1oXU.

AN 19 «Mapoxés ot epyalouévoug-Eiopopéc ammd epyalopsvougy

H 1poTrotToinor epapuoleTal yia £THO1ES AOYIOTIKES TTEPIGDOUS TTOU Eekivouv TNV A HETA TNV 1n
®eBpouapiou 2015. H Tpotrotroincn dicukpwviler 0TI N agtoAdynon g Umapéng evepyou
ayopds upnAAg ToIdTNTAG ETAIPIKWY OpoAOywv aloAoyeltal pe Bdon 1o vopicua aTo OTToi0
EKOPAZeETON N uTToXPEWCN KOt O) LE BAoN TN XWPO TTOU UTTAPXE! n uttoxpéwen. Otav dev
UTTAPXEl evepyds ayopd UWNANG TToIOTNTOG ETAIPIKWY OPOAOYWY oe autd 1O VvOUIOUQ,

XPNOILOTTOIOUVTAL T ETTITOKIA TWY KPATIKWY OHOASYWYV.

AN 34 «Evdicpeon XpnpaTooiKOVOUIRK Avagopan
H Tpotrotroinon dicukpiviel 0TI QTTAITACEIS YVWOTOTTONCEWY TWVY EVIIGUECWY OIKOVONIKWY
KOTAOTACEWY, TTPETTEN VA BPICKOVTAI EITE OTIG OIKOVOMIKES KATACTACEIG EITE VO EVOWHATWVOVTAI

ME TTAPOTTOUTTEG WETAEU TWV EVOIGUECWY OIKOVOUIKMV KATAOTACEWY KAl TOU Onpeiou OTTOU
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gupTtrepIAauBdavovtar ot evOIdUEDn OIKOVOUIKN €kBeon (Tm.X. OTn €ékBeon Alaxeipiong).
Arcukpwilerar ctiong 611 Of GAAZG TTAnpogopies, evTds TS evBIGUEonG omovounaig £xleong
TTPETTEI va gival oTn DIABECT TWV XPNOTWV LE TOUG iDIOUG Spoug Kai TNV idIa Oy OTTWG Kal Ol
evOIGUETEG OIKOVOMIKEG KaTaoTaoelg. Edv ol xproTteg Oev €xouv TTpOoRacon OTIG AOITTEC
TTANPOPOPIES pe auTéVv TOV TPOTTO, TOTE | £VBIALEDT OIKOVOUIKY £KBEGT Elval EANITTAG.

AlMXA 10, ANXA 12 kai AAN 28 (TpomoTioioelg) —ETaipeicg EmMevbloewv: EQapHoyn
TWv e§aIpECEWYV EVOTTOINONS

Inig 18 AekepBpiou 2014 To ZupBoulhio eEedwaoe TpotroTToIfotlg oTa AlMXA 10, ATTXA 12 kan
AAM 28 yia Bépara TTou €xouv TTPOKUWElI OTO TTAQICIO TNG £QAPUOYAS Twv eEQIPECEWY
gvorroinong yia T Etaipeleg Emevduoewv. O1 TpoTTOTTOINCEIS £QapuOlovTal Yia ETHOIES
hoyioTikég TrepIddoug TTou Eexivouv tnv 1 detd tnv 1n lavouapiou 2016, ue Tnv vwpitepn
EQAPMOYH va ETTITPETTETAI, Kot dev £XOUV UI0BeTNBel aTTd TNV Eupwttdiky] ‘Evwon.

AAN 1 (Tpotrotroinon) «Mapouciaon 1wy Oikovopikwy KartaoTdoewvs -MpwTtofouAia
FvwoToTtroinong

O1 1potrotroifceic gto AAM 1 Tou e€édwoe 1O ZUUBoUAIo omig 18 AskepBpiou 2014,
OTTO0A@PNVICOUV OTI N CNUAVTIKOTNTA £QAPUOCETO! YiG TO GUVOAO TWV OiKOVOUIKWY KGTAOTAOEWY
Kat 6Tl n CUMTTEPIANWN Of QUTEG ACTUAVTWY TTANPOMOPIWY  JTTopsl va tutrodicer v
XPNoiéTNTA TWV YyvWwoToTToINoEwY. ETiTTAéov, ©OF TPOTTOTTOINCEIG SIEUKPIVICouv 6T O
ETNXEIPNOEIC BQ TTPETTEN va XPNOILOTTOIOUV TNV ETTAYYEALQTIKI TOUS Kpion, KABopiovTag To TTou
Kai HE TTOIa CEIPA TTAPOUCIAZOVTal Ol TTANPOPOPIESG OTIC YVWOTOTTOINOEIG £TTI TWV OIKOVOMIKWOV
KoTaoTaoEWV. ETTiong dieukpivifovial BEMOTO OXETIKE PE TG UTTOCUVOAQ KAI TV TTOpougiaon
TWVY GTOIXKEIWY TWV AOITTOV CUVOAIKWY EICOBNUATWY TTOU TTROKUTITOUV dTTd TIG £TTEVOUTEIG TTOU
AoyioTIKOTTOIOUVTQI [E TN MEBODO TNng KaBaprg Béong H TpotTotroinon @apuoleTal Oe ETACIES
AoyIoTIKES TTEPIGTOUG TToU EEKIVOUV TNV 1) ETA TNV 1 lavouapiou 2016 kal uI0BeTABNKE OTTd TRV
Eupwrtraikn ‘Evworn oTig 18 Aekeufpiou 2015,

AAMT 78 kol &AM 38 (Tpomromolljcelg)- Aigukpivijoeis yia TIG emiTpenivés ©eBoloug
amoéoBeons

H tpotrotroinon Sleukpiviel 611 N XpAon HeBodwy atrdoBeong Baciouévwy oTa £000a Oev eival
KATAAMNAEG yia Tov uTTOAOYIOHO Twv OTTOORECEWY EVOG TTEPIOVTIOKOU COTOIXElou KaBWS Ta
£ooda Bev Bewpouvral KATAAANAN Bdon ETPETPNONS NG AVAAWONG TWV  OIKOVOUIKWV
WEEAEIV TTOU EVOWOTWVOVTAI OE £va GuAo TTEPIOUCIaKS oToixefo. H avwtépw Béon Bev 10X UE!
6TV TO AUAO TTEPIOUCIOKO OTOIXEIO EKPPAJETAI WEC UETPO UTTOAOYIOHOU TWwv £06dwv 1} étav
pTTOpEl va oTTodeiKBei 611 Ta £€000a KAl N avAAWGCN TWY OIKOVOUTKWY WOEAEIV TTOU ATTOPPEOUY
atrd 10 AQUAC TTEPIOUTIAKO OTOIXEIO gival oTeva ouvdedeuéva.
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H tpomotroinon £@apudleTal OE ETACIEG AOYIOTIKES TTEQIODOUG TTOU EEKIVOUV TRV 1} BETA TRV 1

lavouapiou 2016 kal vioBeTiABnKe atré Tnv Eupwrraikr ‘Evwon oTig 2 AekeuBpiou 2015.

AAN 16 kai AATT 41 (TpoTtrotromocig)- Mewpyia: Kapmropoépa Qutd

O1 TPOTTOTTOINCEIS YEPVOUV TA KApPTTOpdpa ¢utd (bearer plants), ta otroia xpnoipotroiolvTal
QTTOKAEIOTIKA KaI Ubvo yia va augnBei Trapaywyr, ato medio epapuoyng Tou AATT 16 €101 WOTE
va QVTIMETWTTIZOVTAI AOyIOTIKG WE TOV iDIG TPOITO OTTWG Ta TTAYIO TTEPIOVCIaKG oToixeia. Ol
TPOTTOTTON|CEIG EQAPUOZOVTAL VI ETNAOIEG AOYICTIKEG TTEQIGDOUG TTOU EEKIVOUV TNV 1] UETS TNV 1N
lavouapiou 2016, PE TNV VwWEITEPN E£QAPUOYH] va EMITPETTETAN, KOl UIOBeTBnke ATTd TNV
Evpwrtraikr] ‘Evwon oti¢ 23 NoguBplou 2015.

AAN 27 (Tpoirotroinon) «Atopikés OikovopliEs Karaotdosign-MEéBodog g Kabapng
Oéonc otic AToukég OIKOVOUIKEC KaTaoTAO£IC

H tpomotroinon tou AAM 27 tnv omoia £¢édwoe 10 ZUuuBoUAio oTic 12 AuyoloTtou 2014,
emTpéel oe uia ovrétnra va Xpnoldorroiei T pEQedo Tng Kabapric 6€ong yia TN
AoyIGTIKOTTOINCN TWv £TTEVBUCEWY TNG OE BUYATPIKEG, KOIVOTTPAEIES KAl GUYYEVEIG, OTIC ATOUIKEG
NG OIKOVOUIKESG KATOOTACEIG. AUTG OUVIOTA £1TIAoY AOYIOTIKAG TTOMTIKAG yia K&Be xaTnyopia
emmevBloswv. H tpomotroinon epapudleTal G¢ £Tr01EG AOYIOTIKEG TTEPIOGDOUS TTOU EKIVOUV TNV A
METG TV 1 lavouapiou 2016 Kai vioBeTBnke améd tnv EupwTTaikn Evwon o1 18 Askeuppiou
2015.

AMXA 11 (Tpomromoinon) «IXAuara Umro KoIvo EéAeyxo» -AOYIOTIKOS XEIPIOHOS TIG
amoKTONG HEPIBIOU GE pIa OTTO KOIVOU BpaoThploTnTa

H tpotrotroinon dieukpivider 6T évag £TTEVOUTHG £Qapudder TNy PEBODO TNG «aTTOKTNONG» OTAV
QTTOKTG GUMMETOXT OF Wia Kolvry eTTIXeipnon. H Tpotrotroinon epapudleTal Ot ETHGIEG AOYIOTIKES
TepGOoUg TTou ekivouv Tnv 1} PETG Tnv 1 lavouapiou 2016 ko UIOBeTABNKe amd TNV
EupwTraiki] ‘Evwon oTig 24 NoguBpiou 2015.

AAN 18 (Tpomrotroinagn) «Mupoxis oe spyalouévous-Eicpopic atd epyalouevougy

H TpotTomoinon £papudZeTal Yia ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV 1 METG TNV 1n
®eppouapiou 2015. Oi TPOTTOTTOINCEIS £QApUELoVTal Yia £I0QOoPES OTTO £PYadoNEVOUG 1] TPITOUG
o€ TTpoypApuara kaBopiouévwy TTapoxwy. O o16X06 TNG TPOTTOTToINGNG eival N aTrAoTToinon
TOU AOYICTIKOU XEIPIOUOU Twv EI0QOPWY TToU efval aveEdpTnTeg ammd TOV OpIBUS TWY ETWV
utnpeciag Twv epyadopévwyv, yIo TTOPGDEIVHa, yia TIG EI0QOPLC TWV £pyafouEvVWV TTOU

uTroA0yifovTal CUN@WVa e eva GTaBEPO TTOCOGTO ToU sl
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MpoTutra Kol AIEPUNVEIEC UTTOXPEWTIKA Yia PETAYEVEOTEPEG TTEPIOBOUG TTOU BEV EXouv
E£EQAPUOCTEI vwpitepda ard v Eraipeia (010 e§AGUIUVETAIPIOPOR)

Ta TAPAKATW vEQ TTPOTUTTQ, TPOTTOTTOINGEIS TTROTUTTWY KOl JIEpUINVEIES £xouv £KDOBEI aAAG
givor UTTOXPEWTIKG Y10 METAYEVEDTEPES TTEPIOBOUG. H ETaipeio dev Exel epapudoel vwpitepa Ta

KQTWTEPW TTPOTUTTA KAl JEAETE TNV ETTIOPACN TOUG OTIG OIKOVOMIKES KATAOTACEIG,

ANXA 9 «XpnuaTootKovouikd HEoay

Z11G 24 foudhiou 2014 TO ZupBouNio eEfdwoe TNV TENKA €xboon Tou AMXA 9, 10 oTrolo
TEPIAQUBAvVEl TRV TAEIVOUNGCN Kal ETTIMETPNON, TNV ATTOUEIWON KOl TN AQYICTIKA QvTIOTABHIONG.
To mpo6TUTTO Ba avTIKATaoTATEN To AATT 39 kai OAeg Tig TTponyoUlEveES £kBOOEIC Tou ATTXA 9.
Ta xPrjHaTtooIKoVOUIKA TTEPIOUCIGKA OTOIXElQ QTTOTIMWVTAI OTO AVATTOOBECTO KOOTOG, OTNV
g0hoyn afia péow Twv amoTeEAeCUATWY, R OTNV €UAoyn aia PECW Twv AOITTWV CUVOAIKWV
£060WV, PE PBacn TO EMXEIPNHATIKO HOVTEAO TNG ETTIXEiPNONG yia Tn diaxeipion Twv
XPrjMaTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KOl TWY CUMBATIKWY TAUSIAKWY POWV TWV
XPNHOTOOIKOVOUIKWV  TTEPIOUCIAKWY  OTOoIKEiwv. EKTOG amd Tov moTtwnkd Kivbuvo Tng
ovTOTNTAG, N TA&VOUNON KOl ETTIETPNON TWV XPIUATOOIKOVOUIKWY UTTOXPEWOEWY dev £XE
aAAQEEl g€ oxEon pE TIG uTTapXoucoes amaithoelg. H Eraipeia (010 £§g «ZUVETQUIPIOHOGH)
Ppioketal oTn dladIKacia ekTiPNONg Tng emidpaong tou AlMXA 9 OTIC OIKOVOMIKES TOU
KaTaoTaoelg. To AMXA Q@ e@apuOleTal UTTOXPEWTIKA OF ETHOIEG AOYIOTIKEG TTEPIOGBOUG TTOU
EekivoUv TNV i peTG TNV 1 lavouapiou 2018 Kal UIOBETABNKE atrd TNV Eupwirdikh ‘Evwon oTIg
22 Nogpppiou 2016.

ANXA 15 «Ecoda amd cugPaocelg HE TTEAGTEGH

216 28 Maiou 2014 1o ZAAT £¢£0Wwoe 1o AMNXA 15 «Ecoda a1mé GUPBACEIS JE TTEAATES» KAl
CUUTTEPIAGUBAVOUEVWY KOl TWV TPOTTOTTOMCEWY ETTT TOu TTPOTUTTOU TTOU £KBGBNKav oTig 11
semteBpiou Tou 2015 elval UTTOXPEWTIKAG EQAPMOYAS OF ETHOIEG AOYICTIKEG TTEQIOBOUG TTOU
&eKivouv Tnv ] PETA Tnv 1 lavouapiou 2018 kol atroteAel 1O vEO TTPOTUTTO TTOU QYOPd OTNV
Qvayvwpion Tou £0odou.

To ATMXA 15 avtika8iotd Ta AAT 18, AAIT 11 kai ig Sieppunveicg EAATIXA 13, EAAMXA 15,
EAANXA 18 kot MEA 31.

To véo TrpOTUTTO KABIEPWVEL Eva JOVTEAD TTEVTE BriudTwy TTou Ba e@appoleTal via €00da TTOU
TTPOKUTITOUV amrd HIa oUMBao” UE Evav TTEAATN (HE TTEQIOPICUEVES EEAIPETEIS), QveEGPTNTO ATTO
TO €£100G TNG CUVAAQYNG ECOBWY 1 TOV KAGDO. O amaITAGEIS TOU TTPOTUTTOU Ba epapudlovTal
eMONG yia TNV avayvwplon Kai £MUETPNON Twv KEPBWV Kal {nuiwv ammd TNV TwAnon
OPIOHEVIIY N XPNUATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU Bev aTTOTEAOUV TTGPAYWYN

arré  guvrBag BpacTnpldTNTEG TNG OIKOVOMIKAG ovioTnTas (TM.X. TTWARCEIS aKIVATWY,
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EYKATAOTAOEWY Kat €EOTTAIOHOU R GUuAWY TIEPIOUCIOKWY  OTOI¥EIwy). Ba  amaitouvral
EKTETOMEVEG YVWATOTIONCEIG, CUNTIEQIAGUBAVOUEVNS TNG AVAAUCTG TOU GUVGAOU TwV E0OBWY,
TTANPOPOPIEG OXETIKA WE TIG UTTOXPEWCEIS OTrodoong, OANAYEG OTa  UTTOAOITTA  Twv
TIEPIOUCIAKWY COTOIXEIWV CUMBACNS KAl TWY UTTOXPEWOCEWY CUUBacNS HETAED Twv TTEPIGBWY
Kot BAcIkES Kpioelg kan eKTIMNAOEIG. To ATTXA 15 uloBe1ABnKe atrd v Eupwiraikh ‘Evwon oI
22 Yemtepufpiou 2016.

ATIXA 14 «MeTafaTtikoi Aoyapiaopoi PuBui{éuevwy ApaGTipioTiTwyy

2mic 30 lavouapiou 2014 10 ZAAM €E€dwoe 1O TPOTUTTO COKOTTOG Tou OTTOIOU Eival va
TTPOCdIOPICEl TIC ATMAITACEIS XPNHATOOIKOVOUIKAG TTANPO@OPNoNG yid Ta UTTOAOITTA  Twv
«MertaBarikoi  Aoyapiacuoi PuBuilopsvwy  ApacTnploTTwy» TTOU  TTPOKUTITOUVY  OTAV [t
O'KOVOWIKI] OVTOTITa TTAPEXEL AYABA 1} UTTNPEGIES OE TTEAATES, O TIMA 1 TTOCOCTO TTOU UTTOKEITA!
oc eidIkA pUBUION aTd TO KPATOG.

To AMXA 14 eITPETTEl O MIG OIKOVOUIKT) ovTOTNTA N OTTola VIOBETEl yia TTpwTn @opd Ta AMNXA
va ouvexioel va AoYIOTIKOTTOIEL, ME MHIKPEG CGAAQYES, Ta UTTOAOITTA Twv  «HETARATIKWY
AOYOPIaC WV pUBIZOUEVWY  DPaCTNPIOTATWY» CUNPWVA ME T TTPONYOUUEVA  AOYICTIKG
TpoTUTTA, TOGO KATA TNV TPWTN £Qapuoyr Twyv AMXA 600 kai OTIG HETAYEVECTEPES OIKOVOUIKES
KATAOTEOEIG. Ta UTTOAOITTO KOl OF KIVAICEIG QUTWV TWV AOYODIAGLILY TTANOUCIAZoVTal XwnioTd
OTIG KQTOGTGOEIG OIKOVOUIKAG BETNG, OTTOTEAECUATWY KA AOITTWY CUVOAIKWV EIGOBNUGTWY EVW
OUYKEKPIPEVEG  YVWOTOTTONCEIG aTTaiTouvtal. To véo TpoTutTo EQOPUOETar Ot  ETHOIES
AoyIoTIKEG TTEPIODOUG TTOU EeKivouv TNV 1 HeTd Tnv 1 lavouapiou 2016 kal dev £xer uioBeTNOE!
atd v Evpwraikn) ‘Evwon.

ANXYA 16 «MioBuosign

216 13 lavouapiou 2016 10 ZAAI e§£dwoe 1o AMNXA 16 kot avtikaBioTd 10 AAIN 17, ZkoTiog
TOU TTPOTUTTOU Eival va eEac@alioel OT1 OI NICOWTES KOt O EKUICBWTES TTAPEXOLY XPrigIuN
TTANPOPOENON TTOU TTAPOUCIGZE! EUAOYA TNV OUCIA TWV CUVAAAGYWY TTOU AQPOPOUV MICBWIEIS.
To AMNXA 16 eicdyer £va evialo HOVTEAO VIO TO AOYIOTIKO XEIPICHO aTTd TNV TTAEUPA TOU HIGBWTH,
7O OTTOI0 ATTAITEl O HICBWTAC va avayvwpIZE! TTEPIOUCIOKG OTOIXEIO KOl UTTOXPEWOEIC Vi OAEC
TIC CUUBACEIS HICOWOEWY HE OIGPKEID Gvw Twv 12 unvwyv, exT6S €4V TO UTTOKEIEVO
TTEQIOVUCIOKS OTOIXEIO Efval W CNUOVTIKAG OEi0G. ZXETIKG PE TO AOYIOTIKO XEIPICHO aTmd TNV
TAEUPA TOU ekpIoBwTH, 10 AMNXA 16 evowuatwvel oucIacTIKG TIC aTTaITACOEIS Tou AAIM 17.
Emouévwg, © eKMICBWTIG OUVEXIZEl vO  KOTNYOPIOTTOIEI TIC OCUMPACElS MICBWOEwY OF
AEITOUPYIKEG KQI XPNHATOBOTIKES HICBWOEIS, KAl VA aKOAQUEET DIapopeTikd AOYIOTIKO XEIPIOHO
V10 KGBe TUTTO oUuBaong. To VEO TTRETUTTO EMAPHOZETON GE ETNOIES AOYIOTIKEG TTEQIGDOUG TTOU
&exIVOUV Tnv 1 NeTd v 1 lavouapiou 2019 Kai Sev Exel vIoBeTNBE] TTd TNV EupwTraikn ‘Evwon.
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AMXA 10 (Tpomromroinon) «Evotmroinuéve¢ Oikovopikég Karaotaoeic» kar AAM 28
(Tpotrotroinon) «XuppeToxég oe Tuyyeveic Emyeipnoeig kat Kowvompasdisg» - NMAnon
Elcpopd Tmepiouciakwy oTotxciwv MpETafd Tou EmrevbuTh Kal Tng Zuyyevolg 1 Tng
Koivotrpagiag Tou

H kOpia cuvétreia tnG TpoTToTTolinong TTou £kBOBNKE aT1rd To LuuBoUAio oTig 11 ZemrTeuRpiou
2014, civai 61i oAdkAnpo 10 kKEPBOG A N {nuia avayvwpieTal 6TAV UIa GUVGAAGYT TTEPIAQBAVE!
Hia emxefpnon (eite oteyaletar oe yia Buyartpiknp /| Ox1). ‘Eva pepikd KEPGOS R Cnuic
avayvwpiletal 6Tav pia cuvaAAayr TTEPIAGUBAVE! OTOIXEID EVEPYNTIKOU TTOU BEV CUVIOTOUV
emMXeipnon, akOUN KAl av QuTa Ta TTEPIOUCIOKG OToIXEia oTeEyAfovTal og uia BuyaTtpikr]. H
TPOTTOTTOINGT E£QPAPUOZETAlI OE ETACIESC AOYIOTIKEG TTEPIGBOUG TTOU EEKIivOoUV TNV N PETG TNV 1
lavouapfiou 2016 kai dev £xer uioBeTnBei aTrd TNV Eupwtrdikn ‘Evwon.

AAM 12 (Tporromoinon) “Avayvwpilon avaBaAAOusvny GOPOAOYIKWY ATTTACEWY O PN
TpoypaToTroin@eioeg {nuifg”

H tpotrotroinon SIEUKPIVIZE TO AOYIOTIKO XEIPIOWO GXETIKG HE TNV Qvayvwpion avaBarAdueviwy
(POPOAOYIKWIV ATTAITACEWY O MUNn TTpayparomroindeiosg nuIEC TTou €xouv TTPOKUWE! atTod
XPEWOTIKOUG TITAOUG TTOU ETMUETPWVTAI OTNV €UAoyn agia. H TpotrotToinon £@apudletal oTig
eTAOIEG AOYIOTIKEG TrEPIOBOUG TToU EekivoUv v A PETE Tnv 1 lavouapiou 2017 kai dev €xel
ut0BetnBel axoun amd Tnv Eupwraixn ‘Evwon.

AAM 7 Kataotdosig Tapiakwy powv (Tpomotroinon) “I'vwoTtoTrojoeig”

H TpoTroTToingn €EICAyEl UTTOXPEWTIKEG YVWOTOTTOIAGEIG TTOU Trapéxouv Tn duvarétnTa OToug
XPAOTES TWV OIKOVOMIKWY KGTAOTACEWV VU GEIOAOYNOOUV TIG UETABOAEC TWYV UTTOXPEWGCEWY
TTOU TTPOEPXOVTA ATTO XPnUATODOTIKES DpacTnPIOTNTES. O1 TPOTTOTTOINGEIC B ATTAITOUV aTTd TIC
OVTOTNTEG VA TTAPEXOUV YVWOTOTTIOINCEIS TTOU ETTITPETTOUV OTOUG eTTEVOUTEC va afloAoyolV Tig
HETABOAEG OTIC UTTOXPEWICEIS TTOU TIPOKUTITOUV QTG XPNMUATOOIKOVOUIKEG dpacTnPIOTNTEG,
CUNTTEPIACUBAVOUEVWV HETABOAMUV TTOU TTPOEPXOVTAI OTTO TAMEIGKES POEG KA WETABOAEG N
TAUEIOKAS QUONG. H Tpotrotroinon e@apuoZeTal OTIS ETATIES AOYICTIKES TTEPIOAOUG TTOU EEKIVOUV

TNV A METG TNV 1n lavouapliou 2017 ko dev £XEl UIOBETNBET akoun atd Tny EupwTrdikr ‘Evwon.

AMNXA 2 TMapoxég tou efaptwvral amé TV afic Twv petoxwyv (Tpomrotroinon)
“Tafivounon Kai emMIPETPNON CUVAAAAYWY TTOU a@opolv TTApOXES TTOU e§apTwVTal ATTe
TNV adia Twv pEToXwv”

H tpomoTtroincn TapixXel OIEUKPIVIOEIG OXETIKG E TN Bdon emipéTPNONG 000V a@opd TTAPOXES
TTOU eCapTUWOVTal aTmd TNV afia Twv PETOXWY KAl BIaKavovigovTal GE LETPNTA Kal TO AOYIOTIKO
XEIPIOUG OXETIKG E TPOTTOTTOH]CEIS OE OpOUG TTOU WETARAAAOUV Wi TTapoxr| TTou dIaKavoviZeTas

O£ UETPNTA 1} O€ TTApOX N TToU SiakavoviZeTal € GUUMETOXIKOUG TiTAOUG. ETITTASoV €10dyouV Wia
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e€aipeon doov agopd TIc apxéc Tou ANXA 2 pe Bdon v omroia {ia TTapoXn Ba TTpETTel va
QVTINETWTTIZETOQN CAV VA ETTPOKEITO VA JIAKAVOVICTEI €€ OAOKANPOU OE GUUMETOXIKOUG TITAOUG,
OTIG TTEPITTTWOEIG OTTOU O £PYODATNG UTTOXPEOUTAl VA TTAPAKPATA EVa TTOOO TTPOG KAAUWN TWV
(POPOAOYIKWY UTTOXPEWCEWY TWY €gPYAfOMEVWY  TTOU  TTPOKUTITOUV aTTd  TTAPOXEG TTOU
g€apTwvTal amd TNV aiad Twy MPETOXWV Kal va To ammodider OTIC QOPoAoyIkES apxéG. H
TPOTTOTTOINGTN £QUPUOZETAL OTIC ETACIES AOYIOTIKES TTEQIGBOUG TTOU EEKIVOUV TNV 1] YETG TNV 1
lavouapiou 2018 kail 6ev £xe1 LIOBETNBEF akoun aTTo TNV Eupwaikh ‘Evwon.

ANXA 4 (Tpomotroinon) «Egappoyn Tou véou ATIXA 9 pe 1o AMXA 4».

To ZupBoUAIo eEEdwoe oTig 12 ZemTepfBplou TPOTTOTIOIRCEIG OTO TTPOTUTTO AMNXA 4 WoTe va
QVTIMETWTTIOTOUV Ol QVNOUXIEG TTOU TTPOEKUWAV ATTO TNV EQAPMOYR TOUu VEOU TTPOTUTTOU
XPNUaTOO0IKOVOUIKWY PECWVY (AFTXA 8), TTpiv aTTO TV EQAPHOYH TOU VEOU TPOTTOTTOINUEVOU ATTd
70 OUpBoUMo  ATMXA 4. Or TpomotToioelg elodyouv dUO TTPOCEVYIOEIS: ETTIKAAUWN Kl
avafBoAn. To Tpotrotroinuévo TTPoTUTTO Ba:

+ Divel TRV BuvardtnTa OTIS ETAIPIEG TTou ekdidouv acPaAIoTApIa CUNBOAdIa va avayvwpicouv
OTa AOITTA CUVoAIKG £€008a, Kal Oxt oTo KEPDBOCG | TN Jnuia, Tnv acTABEId TTOU WTTOPEI va
TTPOKUWE! 61av 10 AFMXA 9 epapudletal Tpiv Ao TIG VEEG ACPAAICTIKEG CUUPBATEIS.

° TTAPEXE! OTIG EMIXEIPAOEIS TWVY OTTOIWY OF DRATTNPIOTATEG KATA KUPIO AOYO CUVBEOVTAl WE TIG
AOQAAEIES, MIO TTPOQIPETIKI) TTPOCWPIVE e€aipean atrd TV e@apuoyn ANXA 9 uéxpr To 2021.

H tpoTToTroinon £@apudleTal OTIG ETAOIES AOYIOTIKEG TTEPIOBOUS TTOU EEKIVOUV TNV A HETE TNV 1
lavouapiou 2018 kai Bev £xel uIoBETNBET akoun atmd TNV Eupwaikq ‘Evwaon.

Acukpivioeig oto AMNXA 15 « Eooda amwé Tuppaocic pe IMeAdregn

Tov Atrpidio Tou 2016, 10 IASB TpoéRn otnv ¢ékdoon Oicukpivicewv ato AMXA 15. O
TpoTroTrOIoEIG TOu AlMXA 15 8ev ueTaBdhouv TS PBACIKEG apxés TOUu T1pOTUTTOU, QAAG
TTAPEXOUV DIEUKPIVIOEIS WG TTPOC TNV EOGPHOYA TwV €V Adyw apxwyv. Oi TPOTTOTTOINCEIS
digukpIvifouv TOV TPOTTO WE Tov OTTOI0 avayvwpiletal uia BEoeuon ekTéAeon ot a cupBaon,
TG TTPOadIoPICeTal av pia OIKOVOUIKA OVTOTNTO QTTOTEAEl TOV EVTOAEQ ] TOov £VTOAOBOYXO, Kal
TG TTPOCDIOPIZETal av TO €0080 aTrd TN XOPAYNon Midg &deiag Ba TTEETTEl VA avayvwpIoTEl ot
Mia OUYKEKPIMEVN XPOVIKR OTIYUr f| WE TNV TTdpodo Tou xpovou. H eTaipeia (OTO EEAC
«ZuveTaIPITNOGY) Ba e€eTdoel TNV EMITTTWON OAWV TwV TAPATTAVW OTIG OIKOVOUIKEG TNS
KoraoTtdoelg, av kan dev avapévetar va £XouvY Kauio. H Tporrotroinon e@apudleTal via ETHOIES
TEPIOBOUG TToU EEKIVOUV TNV i} META TNV 01/01/2018 kan dev £xel vi0BeTRBEi atd TRV EUpwTTaikn
‘Evwon.

Erficiec BeAniwesiC ora AMYA, KukAoc 2014-2016

O1 Tpotrotronioeig Tou Kukhou 2014-2016, £kd6Bnkav amd 10 ZUPRoUAIo oTig 8 AekeuBpiou
2016, exouv eQapuoyn o TePOdoUG TToU EeKIvouv TNV 1| PeTd ammd v 1 favouapliou 2018 kai
Dev £Xouv ul0BeTnBei ard TNV Eupwrtraikh ‘Evwon. O KatwTépw TPOTTOTTOICEIC BEV AVAUEVETAI
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va €XOUV onuUQVTIKA ETTITTTWON OTIC OIKOVOWMIKEG KATAOTACEIG NG ETaipeiag (1] kar Tou Opiou)
EKTOC Qv avagEpeTtar SIAPOPETIKA.

AN.X.A. 1 NpwTn £@uppoyn Twv S1E6VLV TTPOTITTWY XPNHATOOIKOVOHIKIS AVAPOPAS

H rtpomotroinon &iaypdper Tic «BpaxutrpoBeopeg efaipécelig amdé ta AJTL.XA.» TOU
TpoBAsTTOVTAY ammd To lMposdptnua E Tou AMT.X.A. 1 he To AITIOAOYIKG OTI £XOUV UTTNPETATEI
TTAEOV TOV OKOTTO TOUG KA1 OEV €ival TTAEOV ATTAPAITITEG.

AAIN 28 (Tpomwomoincn) «Empérpnon Zuyyevwv Emixeipncewv i1 Koivompadiwov otnv
gbAoyn agia»

H tpomrotroinen digukpivider 6Tt n emAoyry TTou Olvetal o eMeVOUCEIC O GUYYEVAS 1 O€
KOIVOTTPOEIEG TTOU KATEXETQI QMO WIO ovTdTNTA TIoU eival £vag opyaviouds diaxeipiong
eTTEVOUTIKWY KePaAaiwy, ) GAANG ovTOTNTAG TTOU TTANPOI TIG TTPOUTTOBECEIG VA empETPNOOUY
otnv eVAoyn agia HEow Twv aTOTEAETUATWY gival DIABEaiun yia KABe pia eTTEVOUGCT O CUYYEVN

f| Kolvotrpagia EEXWPIGTA KATA TNV APXIK avayvwpeion.

ANXA 12 TVWOTOTTCIOEI GUHHETOXWY OF GAAEG OVTOTITES: AIEUKPIVIOTN ToU TKOTTOU
TOU TTPOTUTTOU

H tpotmomroinon Oieukpivice 10 medio e@apuoyns Ttou Trpotitou mpoadiopllovrag 611 ol
QTTOITACEIS YVWOTOTTOINONG TOU TTPOTUTIOU, £KTOG OTTO €XEIVEG Twv Trapaypdewy B10-B16,
10XU0UV YIa TIC CUMHETOXEG TNG OVTOTNTAG TTOU QVOPEPOVTAl GTNV TTAPAYPAPOo 5 TToU £XOUV
TAgIvouNOel WG KATEXOMEVA YIa TTWANCH, WG KaTEXSUEVA yia dlavour] 1} w¢ OiakoTTEigES
OpacTNPEIOTNTEG GUNGUvA PE TO AMXA 5 «Mn KUkAOQOPOUVTG TTEPIOUCICKA OTOIXEIQ TIOU
KATEXOVTAI TTPOG TTWANOT KAl BIaKOTTEICEG DPACTNPIOTNTESY.

AAN 40 « ErevluTikG akivnTa» MeTa@opi¢ ETrevBUTIKWV GKIVTWY

O1 tpomrotromoels oto AAIN 40 mou e€edwoe 10 ZUPBOUAo oTiIC 8 AekeuPplov 2016
DIEUKPIVICOUV OTI M OIKOVOUIKA OvTOTATA QUVATAl VA WETA@EPEl Eva aKivnTo TTpog A atmd TIg
emMevdOOEIS O akivnTa, OTaV, KaI NOVO Otav, UTTdpxouv evdei€eic arhayrg Tng xpriong. Mia
OAAaYR TG XPAoNS TTPOKUTTTEL, €AV TO aKivTO TTANPOI i TTaUel va TTANPOI, Tov OPICUO Twv
gmevdioswy o akivnta. Mia aAhayr oTIS TTRoBEGEIS TNG BIoiknong yia Tn XPron Tou aKIVATOU
aTrd pévn TNG dev ammoTeALl EVOEIEN LIS GAAQYNS OTN XPNon.

H TPOTTOTTOINGCN EQAPUOZETAl OE ETACIEG AQYICTIKES TEPIOGBOUC TToU Eekivolv TNV A LETA TNV 1
lavouapiou 2018 ka1 Bev £xel VIoBeTNBET aTd TNV Eupwtraiki Evwon.
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EAATIXA 22 Aigppnveia «ZuvaAAayég o€ {Evo vOopa i TIpoRATUBOAESY

H Agpunvela 22 dieukpivilel To AovIOTIKO YEIpIoud via TIG CUVaAAQyég TTou TeprAauBdavouy Ty
giopaln A TNV TANPWHA TTPoKATABOAWY OF §EVO VOLIOUA. ZUYKEKPINEVD, EQUPUOTETAI YIa TIG
OUVaAAayEG O€ EEVO VOUICHO OTAV N OIKOVOUIKY] ovToTNTa avayvwpidel €va dn VOUICUATIKO
TIEPIOUGIAKS CTOIXEIO 1) WG LN VOUICUATIKY UTTOXPEWON TTOU TTPOKUTTTEN atrd TNV TTANPWUA A
Vv eioTrpagn TTPOKATABOAWY TIPIV N OIKOVOUIKE OVIOTNTA GVAYVWPICE! TO GXETIKG TTEPIOUCIOKO
oToIXEio, £§0d0 N €0080. ZUppwva WE Tn digpunveia n NUEPOUNVIa TNG cuvaAAayng, yia Tov
OKOTTO TOU KQGOOPIOCHOU TNG CUVOAAQYMAQTIKAG 1o00Tiwiag, €ivar n nuepounvia g apxikis
avayvwpIons TWY [N VOUICUOTIKWY TTPOTTANPWHWY TOU TTEPIOUCIaKoU OTOIXEiou 1 Tng
utToX péWwong atmd Afwn TTpokataBoAng. Edv utrdpxouv TTOAAATTAEG TTANPWUES 1) €I0TTRALCEIS
TTPOKATABONKGE, N riuEPOUNVIa TNG SUVOAAaYNG KaBopileTal yia KABE TTANPwWHN i gioTTpadn.

H Oieppnveia cpapudleTal 0t eTAGIES AOYIOTIKEG TTEPIGBOUS TTOU Eekivouv Tnv i PETA TNV 1
lavouapiou 2018 kot Oev €xel VoBeTNBel ammd v Eupwraikn ‘Evwon.
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6. THMEIQZEIZ ETIl TON OIKONOMIKON KATATTALEQN

6.1. 1d10XpnoIpoTroIolEVEG EVOWNATES AKIVITOTTOH|OEIG

O1 PETABOAEC TOU AOYOAPICICUOU Twy IBI0XPNCINOTTOIOUHEVWY EVOLHATWY

xard tn SIdpKeIa TNG Xxpnong 2016, avahbeTal we eEAG:

AKIVNTOTIOINOEWY

: . ‘EmmAa &
Kiipuo & KTPIOKES | “homég Zivoho
£EOTTAIOHOG
Aia KTHoEWLIG
YmoéAoiro 1/1/2014 0 109.030 109.030
Mpoobnkeg 0 0 0
Exmroinoeig/ Aiaypagpég 0 0 0
YmoéAorro 31/12/2014 0 109.030 109.030
Zwpeuéves atroofécsig
& aTTOpEIWOEIS
YmoéAormo 1/1/2014 0 35.267 35.267
MNMwAnoelg & Aiaypageg 0 0 0
ATTo0BECEIC TTEPIOBOV 0 5.690 5.690
YmoAottro 31/12/2014 0 40.957 40.957
Avamréopeot asia
31/12/2014 0 68.073 68.073
YmréAormro 1/1/2015 0 109.030 109.030
MpooBrikeg 1.048.526 15.066 1.063.592
Extroifosig/ Alaypageg 0 0 0
MeTagopég xpHoewg
ZUvoAo KaTa TRV
31/12/2015 1.048.526 124.096 1.172.622
ZwpeUpéveg amoOoRECEIG
& QTTOUEIWOEIS
YréAoitro 1/1/2015 0 40.957 40.957
NwARoeic & Alaypapeég 0 0 0
AtrooBtoeig Tep1édou 16.181 5.180 21.361
YmoAorrro 31/12/12015 16.181 46.137 62.318
AvamréoBeoTn adia
31/12/2015 1.032.345 77.959 1.110.304
YmwoéAoitmo 1/1/2016 1.048.526 124.096 1.172.622
MpocOrkes 16.868 61.052 77.920
Extroiqoeig/ Alaypapég 0 0 0
Meragopég xproewg 0 0 0
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T0voAo katé tnv

31/12/2016 1.065.394 185.148 1.250.542
Twpeupéveg ammooPiéoeig

& amopeInoEIg

YmréAoiro 1/1/2016 16.181 46.137 62.318
MwAnRoels & Alaypagés 0 0 0
AtrooRéoeig Tepiddou 42.400 20.699 63.099
YméAoiro 31/12/2016 58.581 66.836 125.417
Avatmrdéo et agia

31/12/2016 1.006.813 118.312 1.125.125

O Zuvetalpioyog Bev Trpayuarotroince ortn xprion 2016 ayopég 1010XPNCIMOTIOIOUHEVWY

AKIVITWV.

O  Zuvetauptopds  Tpaylarotoince  amotipnon

xard v

311212016

EVOWHATWY

aKIVNTOTTOINCEWY NG (oikdTTedo, KTiplo) arrdé Ttrv omoia dev TrpoéKuwe OTI TTPETTEl va

DlevepynBei atropeiwaon.

Agv v@ioTaVTOE EPTTRAYOTA BAPN £TTT TWV OKIVATWY TOU ZUVETAIPIGHOU TNV 31/12/2016.

0.2 ARNUUTOOIKOVOMIKA TIEPIOUT IUKG UTOIKEIN CIGDECING TTROG TWWAIUT

Ta digBéoiua TPOG TTWANGN XPNHATOOIKOVORIKG TTEPIOUTIaKG oToIxEla Tepihaufdvouv T1a

KATWTEPW!

31/12/2016 31/12/2015
OpbAoya EAANvikou Anpociou 376.740 376.740
Ouohoviec ANoBaTTiv Aaveiuv 6.237.571 6.237.571
Mepidia AuoiBaiwyv Kegahaiwv 1.000.758 1.000.758
Mepldia Apoifaiwv KegaAaiwv E§wTepikoU 999.229 999.229

Mefov:
MpoBAewn UTTOTIMNONG XPEOYPAPWYV (204.601) (250.102)
Zyvoho 8.409.698 8.364.197

Kara 1n didpkeia TG TpEXoUaas xpnons 2016 0 CUVETTIPIOHOG CUVEXICE TIG UQIOTANEVEG
emevdioelg TOU O OpOAOYd ETAIPEIV  EEWTEPIKOU DIEBVWIV  XPNUATOTTIOTWTIKWY  OlKWVY

e€aopaAidovTag oTaBepOTNTA KOt aTTOD00T) TWYV DIGBECIUWY KEQOAQIWY TNE.

Ta eTaipikd opdAoya e&wTepol kaBwe Kar Ta oudAoya EAANvIKOU Anpociou avaAbovial oTov

KATWTEPW TTHIVUKA WG TTPOG TNV o&ia EKOOTEWS AUTWY Kal Tr) CUVOAIKN agia ayopag Toug.
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Ta diaBéoiua TTPOC TTWANGT XPNHATOOIKOVOULIKG TTEPIOUCIAKG GTOIXEIO Eival 08 VOUITUA EUPW.
Emnonuaiveral 01i Katé tTnv 31/12/2016 TpayHatotroIfenke AeyXog aTTONEiwonG TNG AOYICTIKIG
TOUG agiag Kar avatTpooapuoyrg ThG.

AIAPOPQSH XAPTOOYAAKIOY 31/12/2016
ENTOKA FPAMM.- | ™ SYNOAIKH
OMOAOTA & AOIMOI AZIA HMNIA | HMINIA | HMINA | oo AZIA
TITAOI ETAGEPHE EKAOSHE | EKAOSEQE | AFOPAT | AHZEQE AFOPAS
AMOAOXHE (EYPQ)
OMOAOTO EAANHNIKOY
AHMOZIOY 63.000,00
63.000.00 | 24122012 | 24/2/2012 | 24/2/23-42 | 3,000%
OMOAOTO EAAHNIKOY
AHMOZIOY 236.250,00
236.250.00 | 24/2/2012 | 241212012 | 24/2/23-42 | 3,000%
OMOAOTO EAABNIKOY
AHMOZIOY 77.490,00
77.490.00 | 24122012 | 241212012 | 24/2/23-42 | 3.000%
SYNOAO TITAGN
STAOEPHE ANOAOZHE | 57674000 kit
ALPHA BANK
ELECTRICITE DE
FRANCE 200.000.00 1 57/112013 | 27/5/2015 | 27/4/2021 | 2,25% | 216.700,00
BNP PARIBAS 253.000.00 | 25/11/2010 | 27/5/2015 | 25/11/2020 | 3,75% | 295.124 50
SVENSKA
HANDELSBANKEN AB | 290-000.00 | 50/10/0011 | 27/5/2015 | 20/10/2021 | 4,375% | 306:000,00
CREDIT AGRICOLE
LONDON 300.000,00 | 57/44/2013 | 27/5/2015 | 271112020 | 2.375% | 92745000
SKANDINAVISKA
ENSKILDA 18500000 | yg010014 | 277512015 | 19212021 | 2.00% | 198-875.00
EMIRATES TELECOM
CORP 300.000.00 | 1g/6/0014 | 27/5/2015 | 18/6/2021 | 1.75% | °14-400.00
ING BANK NV 288.000.00 | 24/6/2014 | 27/5/2015 | 13/12/2019 | 1.25% | 298.080.00
EUROBANK
LLOYDS PLC 200.000.00 | 20/4/2015 | 20/5/2015 | 20/4/2020 | 0,625% | 199.160.00
APLLE INC 200.000,00 | 10/11/2014 | 29/5/2015 | 10/11/2022 | 1.00% | 201.206.00
BMW FINANCE NV 200.000.00 | 5/9/2014 | 29/5/2015 | 5/9/2022 | 1.25% | 205.064,00
BP CAPITAL MARKETS 206.312.00
PLC 200.000,00 | 25/9/2014 | 20/5/2015 | 26/9/2022 | 1,526% 312,
COCA-COLA 200.000.00 | 22/9/2014 | 29/5/2015 | 22/9/2022 | 1,125% | 203.096,00
TOYOTA MOTOR 203.324.,00
CREDIT 200.000,00 | 10/9/2014 | 29/5/2015 | 10/9/2021 | 1.00% 324,
VOLKSWAGEN FIN 200.000,00 | 14/4/12015 | 20/5/2015 | 14/10/2021 | 0,75% | 199.496.00
CREDIT SUISSE
BANK
AEGON NV 2012 200.000.00 | 18/7/2014 | 12/6/2015 | 18/7/2017 | 3.00% | 211.016,00
ENI S.p.A. 2007 200.000.00 | 14/11/2014 | 12/6/2015 | 14/11/2017 | 4,75% | 220.960,00
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LEGRAND SA 2011 200.000,00 | 21/3/2015 | 12/6/2015 | 21/3/2018 | 4,375% 222.076,00

ANHEUSER-BUSCH 290.392 00

InBev SA /NV 2010 200.000,00 | 26/4/2015 | 12/6/2015 | 26/4/2018 | 4,00% T

VOLKSWAGEN

INTERNATIONAL 229.260,00

FINANCE NV 2003 200.000,00 | 22/5/2015 | 12/6/2015 | 22/5/2018 | 5,375%

MOTABILITY

OPERATIONS GROUP 218.462,00

PLC 2012 200.000,00 | 30/11/2014 | 12/6/2015 | 30/11/2018 | 3,25%

BMW FINANCE NV 2012 | 250.000,00 | 14/1/2015 | 12/6/2015 | 14/1/2019 | 3,25% 273.972,50

GE CAPITAL

EUROPEAN FUNDING 238.612,00

2008 200.000,00 | 15/1/2015 | 12/6/20156 | 15/1/2019 | 6,00%

NATIONAL AUSTRALIA 232 076.00

BANK Ltd 2010 200.000,00 | 10/2/2015 | 12/6/2015 | 10/2/2020 | 4,625% T

BANK OF AMERICA 266.730.00

CORP 2013 250.000,00 | 27/7/2014 | 12/6/2015 | 27/7/2020 | 2,50% T

MORGAN STANLEY 302.165.00

2010 250.000,00 | 10/8/2015 | 12/6/2015 | 10/8/2020 | 5,375% o

DANONE SA 2010 200.000,00 | 23/11/2014 | 12/6/2015 | 23/11/2020 | 3,60% 227.562,00
5.726.000,00 6.237.571,00

6.3 XpnUOTOOIKOVOKG oTOINEIC aTToTIpwpeva oty £0Aoyn ofia péow TwWY

ATTOTEALECUATWY
31/12/2016 31/12/2015
KaraBeoelg MpoBeopiag 3.600.000 1.800.000
Zuvoho 3.600.000 1.800.000

Ta XPNMATOOIKOVOUIKG TTEPIOUTIAKA OToIXEIa oTrv £0AOYN O&ia ival o€ vOUITUa EUPW.

6.4 ATTQITROEIG 0TI AVTXTPUAICUEVOUG

F 31/12/2016 31/12/2015
' ATTATACEIS ATTO ACPANTUEVOUG 0 14.857
‘ T0voho ‘ 0 14.857
Agv  OUVTPEXEl TIEPITTTWON  OTTOUEIWONG TG  avWTEPW  agiag  amraimtAoewy  aTrd
QVTAoPOAITUEVOUG,
6.5 ATTAUTAO LIS OO AVTATQAAITTEG
31/12/20186 31/12/2015
ATIQITHOEIS ATTO QVTACPAAITTEG 0 87.500
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! YuvoAo

0

87.500

Aev CUVTPEXE! TTEPITTTWION ATTOMEIWONG TNG QVWTEPW agfag ATTAUTACEWY aTTd AVTACPANCTES

6.6 AOITTEG ATTATHOEIG

O amaitfioelg amd TTEAGTEG KAl AOITTEG QTTAITHOEIG KOTG TNV NUEpounvia avagopds 31

AexepBplou 2016 avaAlovTal we €ERG :

31/12/2016 31/12/2015
AOGCIEVEG EYYUNOEIS 2.209 1.809
ETTITayEQ EI0TTPAKTEE
UETGXZ;/O)\OY‘:]P«‘-VEQQ 377.362 678.324
Bpaxutrp0oBeopeg ATTaITiioeig 11.654 18.136
EAANVIKS Bnuocto — Tooxar/vor &
) . 2.470 8.839
TTAPAKPATOUNEVO! POPOI
XpewaoTeg Sidpopor (Alay pa@EVTa BEAN) 95.237 71.152
AoITrol XpewaTeS Biapopol 2.254 25.471
AoITTé ££0DA ETTOUEVIIV XPHCEWV 100.792 0
‘Ecoda xpricews e10TTpaKreéa 80.773 0
T6ko1 OOASYWVY aAAoBatTwV davelwy 142 107.397
Zgvolo 682.894 911.228
6.7 Tapsioka dixbéoipa kai 1IoodIvaua
31/12/2016 31/12/2015
Tapeio 16.492 50.156
KataBeoelg Spews OE EUpW 1.696.249 2.631.420
KaraBéoeis dypews o =.N. 214.216 121.246
Zivolo 1.926.957 2.802.822

Ta aQuwTEPW TTOOG QTTOTEAOUV TA TANEIOKE OIOBECIUG Kl ICODUVAA TOU CUVETAIPICUOU YIa

BpaxuTrpGBECUOUS OKOTTOUG EEUTINPETNONG UTTOXPEWOCEWY KAl AVAYKWY TOU KaBwg Kal Tng

KATAOTAONG TAUEIOKWY POUV.

ETii Twv TPATTECIKWY KATABECEWY OWewS Bev ugioTavTal Tuxdy Bdpn.

6.3 ZuveTaipioTikG Ke@ahaio

To CUVETQUIPIOTIKG KEPAAQMO TOU CUVETAIPICHOU TV 31/12/2016 avépxeral o€ Tood
€ 5.704.895,06 evw tn xprion 2015 avepydrav oe Tocd € 5.614.600,06.
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To kepdhaio Tou cuveTaipiodoU avépxetar gg Toaod € 10.000.000 to otoio avaAlegtar o€
kataBAnuéve ke@daAaio mood € 5.704.895,06 kar ogelAduevo TTood kegaAalou € - 4.295.104,94.
To cuvoAixd kepdAamo Tood € 10.000.000,00 mTepiAapBavel 2.500 CUVETQIPIOTIKES EPIOEC £TTI
4.000,00 exdoTn pepida.

6.9 Aoird arToBepaTIka

H avdhuon Twv Aoy atrofepaTikwy yia Tnv Xprion 2016 xar 2015 maparifetar oTov TTivaKa

KATWTEQW.

31/12/2016 31/12/2015
ATTOBeATIKG KATACTATIKOU 491.376 491.376
‘Extakta amoBepatikd 106.553 53.912
ATToSepaTikG atrd £50da popoAoynbévTta 328.253 328.253
Ala(popt?'x aTTé avatpooapuoyn agiag (69.481) (76.501)
Xpeoypupwyv
Takrikd aToBepaTiKO 134.012 134.012
KaraB?\npévr] 6|a<p'opo'( atrd £kdoon 407161 407 161
METOXWYV UTTER TO APTIO
Zuvoho 1.397.873 1.338.2143

a) TAKTIKO aTrofeaTiKo

Zopoewva e Tic dlatageig tng EAAnvikric NopoBeoiag (Kwbd. N.2190/20, apbpa 44 & 45), o
OUVETAIPIONOS Eival UTTOXPEWHEVOG va TTAPAKPATEl atmé Ta KABapd AoyIOTIKG TNG KEPON
eAAYIOTO TTO00C0TO 5% ETNGIWG YIA TO oXNuaTioud TaKTKOU atrodepaTikol. H Tapakpdrnon
TTaUEl va Eival UTTOXPEWTIKI OTav TO CUVOAO TOU TAKTIKOU atroBepaTikol utrepBei To v TpiTo TOU
KaTaBAnuévVoU PETOXIKOU KEQOAQiou. To amoBedatikd autd 10 otroio efvar gopoAloynuévo, Bev
ptTopei vor diaveunBel ka® OAn tn diGpkeia {wig Tou ZUVETQIPIOPOU Kal TTPOOPIZETAI YIa TNV
KGAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AoYapiaouol KEpSwV Kal {NUIWY KAl WE EK TOUTOU
Oe duvaral va XpnaoidoTtromBei yia omro1o8ATTOTE GAAO AbYO.

B) Exvoxra grrofzpaniid

O Aoyopiaopog  «'Ektakra  ATToBepatikdy  TTEPIAQUBAvEl  TTOOQ QTTOBEHATIKWOY — TTOU
oxnuariodnkav Bacel amo@doewv TakTIKWV [EVIKWV ZUVEAEUOEWV Kal Ta omrofa Be QEpouUv
CUYKEKPIUEVO OKOTTO oOxnuaticuol 1 TTPoOPICHG Kol duvatal va Xpnoigotroingolv via
omroiodiToTe GKOTIO HdVOo KATOTIV ATTOPATEWS TNG TAKTIKAG MEvIKAG ZuvéAcuong. Ta avwTépw
ékTaKTa atroBeNATIKG TTpoipxovial amd Rdn gopoloynBevra xépdn kar dev UTTOKEIVION OF

TTEPAITEPW QOPOASYNCT O€ TTEQITTTWON BIAVYOUTS I KEQAAOTTOINCTG TOUG.
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6.10 AtroteAéouara £I¢ VEO

To KovOUM «ATTOTEALONGTA £1G VEOV» AVAAUETAI WG EENG:

31/12/2016 31/12/2015
Y1oAoITTo Znpitwv/ Kepdwv €1G VEO 1.139.468 176.730
Zivolo 1.139.468 176.730

6.11 YmoXpewoeIg TPOG OQUAIOTEG

To KOVOUAI Tou AOYURIACOU «YTTOXPEWOEIC TTPOG GCQUAIOTEG» AVOAUETAI WG KATWE!:

31/12/2016 31/12/2015
YTTOXPEWCEI TTPOS ACOANCTEG 0 13.125
Zuvolo 0 13.125

6.12 YToXpEeWOEIG TTPOG AVTUACQPUAIOTEG

To KovDUAI Tou Aoyapiacpol « YTTOXPEWOEIG TTPOG QVTACPANOTES» QVAAUETAI WG EENG:

31/12/2016 3111212015
YTTOX PEWOEIS TTPOG QVTACTPAAIOTEG 126.373 92.278
Yyvolo 126.373 92.278

6.13 TMioTwTég ¥a AOITTEC UTTOXPEGIOEIC

To kovdUAI Tou Aoyapiacpol «TNMOTwTEG KAl AOITTEG UTTOXPEWOEIG avaAUETA! WS KATWO!:

31/12/2016 31/12/2015
ATTOBOYXEG TTPOCWTTIKOU TTANPWTEES 0 333
Aikalouxol apoiIBwv 1.145 0
MpounBeutég dra@dpuiv E10WY 6.903 83.472
MotwTég Didopo 368.098 425.156
MoTwTEC — AMNAACOAMOTIKOI
SvETaIIOLO] 349.298 144 456
I.KA. 3.896 2.054
Aoitd Tapgia KOpIag aocedAions 3.956 5.698
AoITég BpaxuTTpOBECUES UTTOX PEWOCEIG 1.730 0
‘E€oda xpricewg dedouAeupéva 3.521 0
Zuvolo 738.547 661.170
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G6.14 Yoxpewoeig yia 9Opouc

To kovOUN Tou Aoyapiacuol « YTTOXPEWGEIS Yia pOPOoUCy QVAAUETAI WS KATWH:

31/12/2016 31/12/2015
®.K.E. emmi aopaAioTpwy 1.441 0
DEpor-TEAN AUOIBWV TTPOCWITIKOU 4.202 4923
dopol — TEAN apoIBWY TRITWY 21.245 984
NoITToi pOpPO! Kal TEAN 1.550 3.027
Zyvoho 28.438 8.934

6.15 NMapoyég oTO TTPOCWTIIKO
To KOVOUA TOU ACYGPIGOHOU «fTGPOXES OTC TTPOCWTTIKO» AVOAUETAN WG KATWOI.

31/12/2016 31/12/2015
MPORAEWEIS ATTOZNMIWCEWS TTPOCWTTIKOU 12.000 12.000
Zivoho 12.000 12.000

ZUHPWVYO HE TO EANMVIKS EPYGTIKG OiKGIO, OF EPYUGOHEVOI EIVGE DIKGIOUXOI GTTOGNHIWGHS T8

TTEQITTWOEIG ATTOAUCNG 1) CUVTAEI08OTNONG TO UWOG TNG OTTOIAg CXETICETAI UE TIG ATTODOXEG TWV

gpyalouévwyy, TN OIApKEIX

TPOTTO  ATTOXWPNONS

(amdAuon 1

ouvtaglodotnon). Or epyadduevorl TTou TTapaitouvtal ) amoAlovtal e aitia, de dikalovTal

ammodnuiwong. H oelAduevn amolnuiwcn, ot Teplmiwon cuvtagioddtong, ival ion pe 40%

TOU TTOGOU TToU Ba TTAnpwvdTav ot TepiTTwon amdAuang.

O TTapoxEg OTO TTPOCWTIKS QTTd TTPOYPAULATG KABOPIGUEVWY EICQOPWY TTERIOPIJOVTAl OTO

Népo 2112/1920.

6.16 NMpoPAéyelg EKKPEPWV ATTOLNHITEWY

To kovdUAI Tou AoyapiacHol «TPORAEWEIS EKKPENWV ATTOCNHILOEWY» QVAAUETAI WG KATWE!:

31/12/2016 31/12/2015
AcpalicTikéC MpoBALWEIC EXKpEUIV
® S fpopAeyeis PEd 8.705.783 7.083.860
ATTolnNUIITEWY
Tivoho 8.705.783 7.093.860

86



MANENANAAIKOY AAMHAASDQANAIZTIKOZ SYNETAIPIEMOX
AHMOZIAZ XPHXEQS ZYN. .E.

O1 ac@aANIoTIKEG TTPORAEWEIG EXKPEMWIV {NUILOV aPopolV UTTOXPEWOEIS YIa {nuieg TTou £X0OUV
oupBei Kal avayyeABEi QAAG Bev €xouv £Eo@ANBel pExpr TNV nuepopnvia olvtagng Twv

OIKOVOUIKWY KATOOTAOEWV.

Katotiv pehétng amo tnv avahoyioTikn etaipeia “PRUDENTIAL ACTUARIAL SOLUTIONS
LTD" n peBodoAloyia kal ol TTapadoxEG TTou XPNOIHOTTOINBnKav yid TOV UTTOAOYICHO TWwv
TEXVIKWY atToOepdTwy gival olpgwvn de Ta 6ca opidel n Amdgaon 3/133/18-11-2008 Tng
ETMEIA pg nuepounvia avapopdg yid TNV cUVTagn Twv OIKOVOUIKWY KataoTaoewv 31/12/2015.

MpayparotroinBnke uttoAoyiopde yia 1o ATTéBepa Mn AcdouAecupéviv AcpaiioTpwy (AMAA),
10 ATréBepa Kivduvwy Ev loxu (AKEID) kal 10 ATTéBepa EXKpepwy Znuiwyv ye AvaAoyIoTIKES &
21amioTikég MeBodoug (AEZ alo) OTTwg ameikovideTar OTov TTIVAKO KATWTEPW Katd Tnv

nuepounvia avagopag 31/12/2016.

8l 0 4 A 4 AN o DF A0 ()
OND - L)
: AKEI AEZ AIZ LYNOAQ
19 169.693 6.267.270 T 2268.820 | 8705783
EYNOAO 169.693 6.267.270 2.268.820 8.705.783

Emonuaivoupe 611 10 Amé6eua Mn AsdouAsupévwy Aogal orpwv (AMAA) (Ap6po 5 ¢
Amdépaonc) uttohoyicObnke yia kdBe ao@aAIoTIK cUpBacn LexwpIoTd, CuufdAaio TTPOG
oupBoAaio kai Ta ACQAAIGTRPO TTou XPNOIPOTToOINBNKav OTOUG UTToAoyIouoUS eivar Ta Kabapd
AcQANOTPQ (TTPO POPWV KAl KPATATEWV).

To Amé6epua Kivdovwy Zeg loxu (AKEI) (ApBpo 6 tne Amdé@aonc) uttoAoyioBnke Bacel
TPOBAEWNS YIA TIG ACPAAICTIKES ATTOLNMIWOEIS Kal yia Ta DIOIKNTIKG £§00a eEqipoupévwy Twv
£E0DWV £TTEVOUCEWV TA OTTOIQ TTPORALTTETAI VO TTPOKUYOUV PETA TNV NUEPONPNVIA UTTOAOYIOHOU
Kal va EMPRapUvouv TIC UQIOTAPEVES, KATA TNV NUEPOMNVIO UTTOAOYICUOU, ao@AAIOTIKEG

oupBdaoeis.

TEAOG, TTpayHATOTTOINONKE KAl UTTOAOYIOWOS Yia TO AmoOsua Ekkpepwy Znuiwv pe mv
HEBOBO pdkeAo TTpO¢ @dxeAo (AEZ ¢/@) (Ap6po 9 1n¢ Amoeacnc) G6TTOU O CUVETAIPITUOS
EKTIUG TO KOOTOG KABE dnAwBeioag {nuidg pe Tnv uEBodo @akeho TTPOG PAakeAo AapfdavovTag
UTTOYn OTOUG UTTOAOYIOHOUG TOOO TO KOOTOG TNG ATTOLNMHIWGNG CUHMTTEPIAGUBAVOLEVWY TWV
TOKWV 600 KA Twv duecwv £§60wv  dlakavoviopou Ttng ¢nuIdg, OTwg Tr.Y. ££oda

TTpayuaroyvwuodvwy, atpika é€oda kay dikaoTika £€£0da.
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To Amé6spua Exkpepwv Znuiwv pe Avadoyrotikéc & Zrarnorikéc MeBodouc (AEZ a/c)
(Ap6po 10 tn¢ Amégaonc) mepidapBavel TpoBAEWEIS yia nES TTOU EXOouv CUHBET ahAa gival
M avayyeABeioeg (IBNR), yia tTnv PEANOVTIKA €EEAIEN Twv OnAWBEICWY {nuIwyY TOOO Twv
SiokavovicUEVWY 600 KOl EKKPEPWY KATG Tnv nuepounvia umohoyicpol (IBNER) kai yia Ta
HEAAOVTIKA 'Eppeca 'EE0da Alokavoviguou.

2Tov utToAoyIou6 Tou AEZ alo (TrAnv ULAE Reserve) tTpokeipévou va ekTiunBei avegdprnra 1o
Owog Twv artrobepdTwy eQapudoTNKay of akOAOUBEG avaAoyIoTIKEG HEBODOI 01 OTToiEg
Bacigovral otn kKhacoikr pebodoAoyia "Chain Ladder (CL)” emmi Twv TTANPWUWV Kal €TTT Twv
ETMOUURaoWY AmodnHICEWY OTTOU T ATTOTEAECUATA CUYKPIONKav PE TQ QTTOBEPATA PAKEAO

TTPOS PAKEAO TTOU O CUVETQIPIONOG CUYKPAOTNOE.

21N péBodo Chain Ladder (CL) o1 ammolnuioeig eEeTAOVTAI IOTOPIKG avd £T0¢ CUMBAVTOG Kal
ava €106 €EEAMIENG TNG {ruidg O1Tou N Baoiki TTapadoxn TNG CUYKEKPIMEVNS HEBODBOU givan OTI TO
TTapeABOV UTTODEIKVUEI ETTAPKWS auTd TTou Ba cuuPei a1o péAAovV. AnAadr oTa HEAAOVTIKG €Tn
Ba erravaAngOsi akpIfg n idla diadikagia 610 SIaKAVOVIOUS Twv nUIWV, OTNV ETTAPKEIA TWV

QTTOBEUATWV EKKPEPWIV {NUILV Kal OTIG £pyacieg TTou Ba avaAngBolv Kal Ba ypagouv oTa
BiBAia Tng Etaipiag.

ZXETIKG HE TOV UTTOAoYIONG TOU ATTOBEéuaTog Twv Eppéowv EEO6Bwv Alakavoviopou (ULAE
Reserve) apxIK& £YIVE KATAUEPIOPOS TOU KOOTOUG Twv EUPECWY ££60wyv Blakavoviguou Tou
2015 cOpgwva pe v MoAmikf) Xapaktnpiouolu EE6dwv, Té€Bnke wg umdBeon 6T 10 50% TOU
KOOTOUG auToU agopd oTn OTIyUr Thg avayyeAiag Tng ¢nuidg kai 1o 50% Tou KdoToug apopd
oTnv oAikr| BieKTTEpaiwaon Tng {nHIAS.

ZNUENDVETal OTI TEBNKQV UTTOWN OTOV UTTOAOYIOUG TOU atroBENATOS Kal Of EKKPEUEIG NHIES KATA

TNV NHEPOMN VIO UTTOAOYIOHOU OG0 KOl o1 eKTIHWHEVES IBNR gnuiég.

6.17 T[poBAéyeig

To kovBUAI Tou AoyaplacpoU «MpoBAEYEIS» avaAUETAT WG KATWO!:

31/12/2016 31/12/2015
NOITTEG TTPORAEWPEIS EKPETAANEUTEWS 110.000 50.000
AOITTEG TTPOBAEYEIS yIa pOPOUG 60.231 30.000
ZuvoAo 170.231 80.000
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To avwTepw KovOUM Tou Aoyaplacpou TTood € 60.231 apopd TTpdRAEWN EXTIUNONG AVEAEYKTWVY

POPOAOYIKA XPHOEWV TOU CUVETAIPIOHOU Kal CGUYKEKPINEVQ attd T xprion 2010 uéxpr kai

ohuepa.

Exkmipdral 611 amd 10 GOPOAOYIKG EAEYXO TWV AVEAEYKTWY xpricewyv Bev Ba TTpokliyouy TTood

POPWY TA OTTOIA Ba ETTNPEGCOUV QUCIWSWG TIG OIKOVOIKES KATACTACEIG TOU ZUVETQIPIGUOU KQ!

eTTopEvwg Dev Exel yivel oTToladATTOTE TTPOPRALYWN 0L BAPOS TWV ATTOTEAEGUATWY TNG.

Emiong, mooo € 110.000 apopd oxnuatioyd TPORAEYNS GITOSNMILOEWS TOU CUVETAIPIOUOU

EVAVTI AOITTWOV TPITWY GUVEPYATWY TNG.

6.18 Ac@daAioTpa

O Aoyapiaopog «Acdouleupéva aoPAMOTPA» avaAUeTal WG KATwTE pw:

31/12/2016 31/12/2015
Eyyeypappéva ACQANcTa 2.220.769 2.944.433
AvTao@AaAIoTpa (456.650) (369.110)
ZivoAo 1.764.119 2.575.323

6.19 AcdouAgupéveg TTpoundeieg KAl £5060 TTAPAYWYAS

O Aoyapiaopog «AcBouheupéves TTpopnBeleg Kal EE08a TTapaywyng» avoAUETal We KATWTEPW:

31/12/2016 31/12/2015
MpounBeieg o avTaoQaAICTEG ATPANiCEWVY 48.000 52.500
Aoitd £€eda TTapaywyns TTPWTACPaAicEWY 503 0
AoImTd £€00a TTapaywyAS AVIACOOAITEWY
o ¢ vens ? 2.944 3.078
¢nuiiv
Zovolo 51.447 55.578

6.20 Ac@aloTikéC arolnuIwoelg — 18io kpdrnon
O Aoyapiaouog «AcQAMOTIKEG QTTOCNHWOEIG» QVOAUETGI WE KATWTE P

31/12/2016 31/12/2015
ATTOLNHIWOEIG TIPWTACPAAITEWY CnuItoV 488.029 761.280
ATTOCNUITEIS CUNBATIKWV aVTACPAANTEWY

s s ouLp ¢ 20.451 699.454

aval. EcwTepikwy {nuiiv
ATTOCNUIOEIG TTPOQIPETIKWV 0 0

avTaoPaNcewv aval. EcwTEpIKWV Znpiwv
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gzcc;f;z:z:/wv ETTH ATTOCNINWICEIS 05 562 26.994
Toxol aolnIWCEWY ACQAAITTHWIV itV 31.745 13.800
Aoimrd £€0da ammolnuIwoewy acpalicewy 7.395 11.094
Zdvolo 573.182 1.511.922
6.27 MeTuBoAf] puBnuaTIKWY Kol ASITTwy TTRPOBASWEWY
O Aoyapiaoudg «MeTaBoAr HABNUATIKWY TTPORAEWEWVY» AVOAUETAI WG KATWTEPW:
31112/2016 31/12/2015
2:?;?52;?:905)@%'9 Vic EKKPERELS 8.705.783 7.093.860
ACOONGTIKEG TTROBALWEIS KIVBUVWY gV IGYU
GOPAMOTIKWY CRUILV TTPONYOUUEVWIV (7.093.860) (6.906.679)
XProEwWyY
Zdvolo 1.611.923 187.181
6.22 'Ecoda cmrevBioswy
O Aoyaplaopés «Ecoda emevBicewv» avaAUETal WG KATWTEPW:
31/12/2016 31/12/2015
MoTwTIKOi TOKOI 0CQANTEWY 32.145 193.257
Tokor TPATTEIKWY OHOAGYWV 11.344 31.157
ToKo! TRATTECIKWV OROAGYWY ACOOAICTIKWIV
qulwviﬁwTileoo o ’ 148.108 0
ZgvoAo 191.577 224.414
6.23 Aoitrd écodal £¢oda
O AoYapIaoog «AOITTA £00DA/EE0DA» OVAAUOVTA! KOTWTEQW:
31/12/2016 31/12/2015
‘Ecoda amrd CULRBACEIC TTapaywywy 0 2.635
‘Ecoba arrd Tapoxn utTnpecIV 0 0
[TpoBAEYEIC UTTOTIHACEWS X PEQYPAPUIV {38.480) 0
‘ExToKTa KOt Qvopyava €000 (2.005) (126)
‘EkTakTa Kal avopyava £coda 348 0
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‘EKTOKTEG ZNUIEC 0| 0
'E€0Ba TTPRONYOULEVIIV XPHGEWV (3.575) (50}
E\{owumwuhvm GTO AEITOUPYIKO KOGTOG (1.550) 0
leTele)]
ZivolAo 31.698 2.459
6.24 'Efoda Bioiknong
O Aoyapiaouédg «EEoda dioiknongs avaAJETA WG KATWTEPW:

31/12/2016 3112/2015
AMOIBEX EMMIZOOY NPOZQMIKOY 67.712 47.135
EPIOA.EIZOOPEZ EMMIZOOY MPOZAOMMIK 16.664 11.646
AMOIBEZ-EZOAA EAEYOEPQON ETNA 30.428 25.719
AMOIB.&E=. MH EAEY®.ENATIT. YMNOK. 18.820 13.782
EMEZEPrAzZIEX ANO TPITOYZ 8.630 8.495
THAETTIKOINONIEZ 8.420 5.655
ENOIKIA 3.600 9.150
AZPAAIZTPA 17.847 20.861
EMZKEYEZ & ZYNTHPHZEIZ 5.158 14.500
EMIKOYPIKO Eil NAPAIQrHz ZHMION 5.416 2935
AQIMEZ AMOIBEZ TPITON 369.788 349,797
AOINEZ NAPOXEZ TPITQN 5.145 4.037
AHMOTIKOI ®OPOI-TEAH 1.425 1.768
AIAQOPOI POPOI-TEAH 161.589 98.636
EZOAA META®OPQON 121.501 119.963
EZOAA TAZIAION 506 56
E=ZOAA MPOBOAHY & AIAGHMIZEQY 7.772 2.137
ZYNAPOMEZX - EIZQOPEZ 8.828 12.819
ENTYTA & TPA®PIKH YAH 2.081 4.619
YAIKA AMEZHY ANANQZEQY 5.258 6.584
EZOAA AHMOZIEYZEQON 10 0
AIADOPA E=CAA 28.002 25.768
AMNOZBEZEIYX KTIPION 42.399 16.181
AMNOZBEXEIX EMMNAQN KAI AOITNQY E= 20.699 5.180
AOINEZ NPOBAEYEIZ EKMETAAAEYZHX 90.231 0
AMOIBEZ TRPITQN MH YTITOKEIMENQN XE 6.390 0
MAPAKPATHEH ®OPOY
ZdvoAo 1.055.319 807.427

6.25 Xpnuaroolkovolikd é¢oda

O hoyapiaopdg «XpnUoTo0IKOVOUIKG £€000» avaAUETO! WG KATWTEPW:




TNANEANAAIKOZ AAMHAAS@AAIZTIKOX SYNETAIPIZMOZ
AHMOZXIAS XPHEEQSZ ZYN. TE.

31/12/2016 31/12/2015
AoITTd ouvaeh ye XpnuaTodotioeis ££0da 11.722 14.881
ZovoAo 11.722 14.881

6.26 ®dpog Eigodrjpatog

O Aoyapiacpds « PSHpog E1I000AATOSY AVAAUETAl WG KATWTEPW:

31/12/2016 31/12/2015
P 6pog 1000ANATOG 0 34.207
rgvoho 0 34.207

H EAANVIKA QOpoAOyIKA VOUOBESIA KOt O OXETIKEG DIOTALEIS UTTOKEIVICN O EPUNVEIES aTTO TIg
POPOAOYIKES APXES. O1 BNAWCEIS GOPOU EICOBANATOS UTTORGAAOVTAI OE £TAOIC BAOT BEBOUEVOU
OTI TQ BNAWBEVTT KEPDN 1| {NuIES CUPPWVA PE TIG UTTORBAAAOUEVEG BNAWGCEIS TTAPANEVOUY OF
EKKPEUOTNTA WG OTOU O APUOBIEG POPOAOYIKEG OPXEG ECETAOOUV TIG QVTIOTOIXEG POPOAOYIKES
ONAWOEIS KaBWG Kal Ta cuvagr BiBAIa Tou QOPOAOYOUNEVOU KATA TNV NUEPOHNVIa eKKaBapIong

TWV OXETIKUWY QOPOAOYIKLIV UTTOXPEWTEWV.

ZUPOWVO e TIG ouvageic BIaTAgeIc TNG POpPoACYIKrG vouodesiag pe 10 N. 4334/2015 o
OuvTEAEDTNG @oporoyiag eicodnuartog Kata Tnv 31 AekepBpiou 2015 Atav 29% evw avTioTOIXO
o1 31 AekepBpiou 2014 ftav 26%.

Q cuvetaipioudg dev £XEl EAEYYBET ©OPOAOYIKG via TiG Xprioels atrd 2010 pexpr kat oruepa. Qg
EK TOUTOU, £XEl DIEVEPYROEI CUVOMKRA TTPORAEwn TTood € 60.231,55 kal exTiydTal 6T QMo TO
POPOAOYIKO EAEYXO TWV OVEAEYKTWY XProewv dev Ba TTpoKUWOUV ETTITTAEOV TTOOA QOPWY Ta

oTTofa Ba ETTNPEGCTOUV OUCIWAWG TIC OIKOVOUIKEG KATACTACE.

ZnuetveTal 6T CUPPWVA JE TIG POPOAOYIKES BIOTAEEIG OF ETAIPEIEC UTTOXPEOUVTAlI GE ETACIA
Bdon oTnv TPOKATORCAS QOpOoU EI00BNMATOG UTTOAOYIZOUEVN ETTI TOU POPOU EICODNUATOG TNG
TPEXOUTOG XPNONG. Katd Tnv ekkaBdpion Tou @épou TNV ETTONEVN XPHAON TuXOV UTTEPBAAAOV
006 TTPOKATAROAIG €MIOTPEPETAl oTnv  eTaipeia UoTepa atmd  QOPOAOYIKG £Aeyxo. H
TTPOKATARBOAR QOPOU EI00DAPATOG TNG ETTOHEVNG XPHONS avayVWPICETAI KATG TV UTTOROAS NS
OnfAwong PoPOU EICODNUATOG KAl TNV Katafohf auTng otnv apuodia A.C.Y. tng £dpag tng

ETAPEITG.
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7. InuavTikég AOVICTIKES EKTIMAOEIC KO KRITEIC THG AloIKRoELIg
O Zuvetaipiopds Bievepyei EKTIMACEIS KAl UTTOBECEISC TTOU €TTNPEGJOUV T TTOCG  Twv
TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY. O EKTIUACEIC Kot OF KPICEIS TNG AIOIKACEWS
a&loAoyouvTal CUveEXWS o€ £TA0I0 Baon Kot Bacifovtal ot IoTopIKG Bedouéva, TTpoadokies yia
HEANOVTIKA YEYOVATA KAl TTPONYOULEVN EUTTEIPIQ TTOU KPIVOVTAI EUAOYEG UTTO TIG UTTAPXOUCES
OUVONKEG.

Ac@oAIoTHEIa ZupBoAaia

O ZuveTaipionds eEakoAouBEl va e@apuodet TIC iDIEG AOYIOTIKES TTONITIKEG VIO TNV Qvayvwpian
Kai OToTiUNon TwWv UTTOXPEWOEWY Tng ammd avraogalNiotThpia cupBohaia. H  Aloiknon
XPNOIMOTTOINCE TNV Kpion TNG YIa TNV £QApUOYN KATAAANAWY AOYIGTIKWY TTONITIKWY yIid TV
avayvwpian kal armoTiunon Twy JIKAIWHATWY KAl UTTOXPEWOEWY TG aTTd avTao@aMoThipia
CUMBOAaIa TTOU £kBOGBNKAV WAOTE Va TTAPEXOVTAI OF TTIO XPrCHIES TTANPOPOPIES GTOUG XPNOTES
TWY OIKOVOUIKWVY KaTaoTACEWY TOU ZUVETAIPICUOU.

Atropsiwon Tng afiag XpNUATOOIKOVOLIKWY TIEPIOUTINKWV CTOIXEIWV

O ouveTaipioyog c@apudlel to AATL 39 via Ttov TPocBIOPICHG  XPEoypdewy  TOU
XAPTOQUAOKIOU ETTEVOUCEWY TTOU E€XOUV UTTOOTEl QTTOMEiwon OTav n TpExouoa afid TOug
BplokeTar yia MPEYGAO Xpoviké BidoTnua XaunAdtepa amdé v afia kmong Tous. O
TTPOCBIopIoUOG TTPOUTTOOETEl Ot oruavTikd BaBud kpicn. Tlpokeiwévou n Aloiknon Tou
ZuveTaIpIopoUl va eTUXEl 0pOn eXTIUNCN EEETAZEN KO AOITOUS TTAPAYOVTEG TTOU CUVEKTIUOUVTAL
ge TETOIOU €i0OUC KPITEIC OTTWG N Kavovikn Jiakiuaven oThy TINA Twv XPeoypdoewy, n
OIKOVOUIKH KOTAOTAGN Kai I TTPOOTITIKA TOU GUVETAIpIGUOU aTnv oTroia yivetral n etmévduan
AQURBAVOVTAG UTTOWN TTAPAYOVTES OTTWG N GTTOO00N ToU KAGDOU TTOU QVIiKEl © CUVETAIPICNOG, O
aANAayég oTnv TEXVOAOYIQ, O AEITOUPYIKES Kal XPNHOTODOTIKEG POEC KAl ATTOITACEIG BACEl TOU
véou TTAalgiou PeppeyudtnTag (SOLVEBNCY ).

®opog Eicodrjuarog

O ouveTtaiptopods UTTOKEITal O Yopoloyia atnv EAAGDa. Attarteitar Kpion yia Tov TTpoodiopioud
THG TTPORAEWNG YIa POPO 1000 UaTOG. H TTPpORAEWN yia ¢OpO 10001 uaTog Bacel Tou A.AT. 12
UTTOAOYIZETAI HE EKTIMNON Twv eOPWV TTou Ba KataBAnBolv TOG0 OTNy TPEXOUTA Xprian 600 Kai
OTIG HETOYEVECTEPEG TTEPIODOUG KAl TTEMIAQUBAVEN TOV TPEXOVTO @OPO €IGOBNNATOG YIa KABE
xpnon kol Ty TPORAeYnN yia avaBaANOHEVOUS POPOUG. Ze evDEXOUEVN TTEPITITWON OTTOU TO
TENIKO ATTOTEAECHA TOU POPOAOYIKOU EAELYXOU eival B1APOPETIKG AT TO APXIKWS AVAyVWPICHEY,
eQOooV TTPayUdToTroIiNgel avdAoyn AOYIOTIKY) Kataxwpnon ota PiBAia Tou CUVETAIPIGHOU, N
TTpoxUniTouca diagopd Ba eTTNPLACE! TOV ©Opo €1I00dNUATOC KAl TNV OXNKATIGOEICA TTPORAEYN
yia avapaAréuevn @opoloyia Tng Xprons.
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8 . EvOexopeveg amaiTiiogig/ UTTIOXPEWUEIG

8.1 Nolikég utroféTeIg

Yrdpyouy €KKpeUEic uTTeBECEIC KATG TWwv PeAWV TpwToBAduwyY  ZuveTaipioutiy - ToU
MaveAAadIKOU AAANAQCQOAICTIKOU ZUVETAIQICUOU TTOU a@QOPOUV KUPILWG QTTaITHOEIG TPITWV Yid
CNIIEC OXNUATWY Tou KAGDOU QOTIKAG €uBUVNG aTrd GOOAAION QUTOKIVATWY OTG TTAQIOIN NG
guviAboug ETTIXEIPNHATIKAG dpaoTnEIOTNTAG Of OTOIEG KATA TNV Atrown Tng AIoiknong Tou
CUVETQIPIOHOU KUAUTTTOVTAIl ETTAPKWG ATTO TNV avTioTolxn TTPORAEWn Kal KATd guveéteia Jev
QVOUEVETO! VA ETTIPEPOUV oUION HETABOAN OTN XPNMHATOOIKOVOLIKY BECT) TOU ZUVETAIPIGHOU.
ETTopévwg, Bev XPEIGOTNKE VO OXNUATICEE Kapia emITTPOCBETN TTPOBAEY! YIQ EVOEXOHEVN

{NHIA ekTOS aTTO TIG 11BN OXNMATICBEICES YIa EKKPEUEIS ATTOCNUITEIS.

ZrHEIWVETOE OTI BAoel ekTINNoEwS TNG NOMIKOU ZUupBoUAOU Tou ZUVETQIPIOPOU YIG Tr XPrCH
2016 ka1 PEXP! TNV NUEPONNVIA £YKPICEWS TWV OIKOVOUIKWYV KOTAOTATEWY atmd 10 AloKnTIKS
FupBoUAio, Tnv 21 louviou 2017, Bev uoigTaTal KOTGOTAON OSILCEWY KOl JIKACTIKWY
UTToBECEWY  Tou  ZuveTalpiopol  Katd  TpiTwy  Kal  TPITwyY  KAt@d TOU  ZUVETQIPIOHOU
(oupTrepIAQuBavopévwy Kal Twv TTRAEEwV ETTIROANSG TTPOOBETWY POpWY, TTPOCAUERCEWY Kal
TTPOCTIHWY) KaBW¢ Ko afuoewv aTmo BIKAOTIKEG UTTOBECEIS TTOU EKKpEHoUCOOV Katd Tnv

31/12/20186 kai EKKpePoUV KATA TOV XPOVO £YKPIOAS Toug atrd 1o AloiknTikd ZulufBoUAio.

8.2 ®opoloyikda déuara

O Zuvetaipiopog dev €xel eAeyxBel popohoyikd yia Tn xprRon 2010 péxpr kai orjuepa. Qg ek
TOUTOU, £x€l DIEVEPYNOEI OUVOMKA TPORAewn mood € 60.231,55 kai exmipdron 11 Q1o TO
POPOAOYIKO EAEYXO TWV aVEAEYKTWY XPNoewyv Jev Ba TTPOKUYWOUV ETTITTAEOV TTOGA QOpWV Ta

oTToia Ba eTTNPEACOUV OUTIWOWGS TIG OIKOVOUIKES KATAOTACEIS.
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MTANEANAAIKOZ AAMHNAZ@ANIZTIKOZ SYNETAIPIZMOZ
AHMOZIAZ XPHEEQZ ZYN. T.E.

9. ZIuvalAavéc pe ouvdedeévec sTIXEIPHOEIC KGI TROTWTIA

Q¢ ouvdedepéva Epn Tou ZuveTalpionol Bewpolvtal Ta PEAN Tou AloiknTikoO ZuuBouliou
OTTwg autd opi¢ovral oo 10 AAM. 24 «vwoTtoTroifoelg Zuvdedepévwy Mepwv.

31/12/2016 31/12/2015
ALOIBEC Kal £6000 HEAWV A. 5. 118.450,68 118.298,53
LZOVOAO 118.450,68 118.298,53

10 FeyovoTa METG THV NUEPONNVIT AVAQPOPAC TWV OIKOVOUIKWY KATAOTATEWY

Tnv 05/02/2016 dnuoocieutnke oto ®EK 0 veog vopog N. 4364/2016 o omolog agopd Tnv
TIpooapMoyr] TG eAAnvikiAg vouoBeaiag otnv OBnyla 2009/138/EK Tou Eupwrraikou
KoivoBouAiou kai Tou ZupBouAiou, Tng 25n¢ NoguRplou 2009, OxeTIKG He TNV avaAnyn kai Tnv
doknon dpaaTnpIoTATWY aoPaliong kot avraceahiong (Pepeyyudtnra Il), ota dpBpa 2 kar 8
g Oonylag 2014/51/EE Ttou Eupwaikou KoivoBouhiou kai Tou ZupBouAdiou g 18ng
AtrpiMiou 2014 oxeTik@ pe Tnv Tpotrotroinon twv Odnyiwv 2003/71/EK kai 2009/138/EK, kai
Twv Kavovigpwy (EK) api8. 1060/2009, (EE) api®. 1094/2010 kot (EE) apiB. 1095/2010, 6oov
agopd TG efouaies TG Eupwrraikfic ApXf¢ ACQaAicewv kal ETrayyEAUATIKWY ZuvTagewy
(eetric EAAEZ) kau TG Eupwraikfg Apxric KivnTwv Agitov Kal Ayopwv, KaBuwg Kai aTo dpbpo
4 g Odnyiag 2011/89/EE Tou Eupwriaikol KoivoBouMou kai Tou ZuuBouhAiou, Tng
16ncNoeuBplou 2011, OXETIKG UE TN CUNTIANPWUATIKA ETOTITEI TWV XPMNUATOTTIOTWTIKWY
OVTOTATWY TTOU QVIKOUV GE XPNUATOTHOTWTIKOUG OUIAOUG ETEPOYEVIV BPACTNPIOTATWY Kal
ouvagelc diardgerg TN vouobeoiag mepi TG IBIWTIKYG ac@aMong Kar GAAES BIaTAEEIC.
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MANEANAAIKOZ AAMHAAZPANIZTIKOS ZYNETAIPIZMOZ
AHMOZIAY XPHZEQZX ZYN. E.

Metd Tnv nuepounvia clOVTAENSG Twv OIKOVOMIKWY KATACTACEWV Tnv 31 AskepBpiou 2016 dev
UTTGPXOUV OnpavTIkG yeyoveTa péxpl ofjpepa ta otroia Sa émpetre effe va avampooappdoouy
Ta KovOUAIQ TWV OIKOVOMIKWY KATAOTACEWNV EITE va YIVEI OXETIKY) avagopd cUPQwva HE TA

Arebvi MpoTuTtra XpnpaTooikovouikng Avagopdag (A.T1.X.A.).

ABrjva, 21 louviou 2017

FENIKOZ TPAMMATEAZ

MPOEAPOZ JOY A%

EYAITEAOZ PAMNTHZ
AAT. X 097970

AINTHE OIKONOMIKQN NPOISTAMEN
YMHPEZION ANANOTIZTHE AOTIE

< f{ bl\xt'i]}i )

ﬂEeHTAZ

STAMATIOZ KAPPAS

BAZIAEIOZ MAPTIOZ- AHMHTi I
ZADEAHZ
AAT. AZ 085203 AAT. AE 559697 AAT. AM 062922
ApiBu. Adeiag: Apiep.Adsfag YA 89567 ApiBp.Adelag 1 A" TA=H
A' TAZHZ 1043 91266
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< TMANEAAAAIKOZ AAAHAAZPAAIZTIKOZ TYNETAIPIZMOZ |AIOKTHTOQN AYTOKINHTON AHMOZIAX

ey XPHIEQY FYNETAIPIZMOZ NEPIOPIZMENHE EYOYNHE (YN M.E.)

AP.I"E.M.H. 1168401000

‘Edpa: Naipaiws 4, Kevipikd YrokardoTnpa: Apayaroaviou 6, 10559 AQHNA
ZYNONTIKA OIKONOMIKA ITOIXEIA KAl MAHPO®OPIEL THE XPHIHEZ ANG 1 IANOYAPICY 2016 EQZX 31 AEKEMBPIOY 2016
{dnuooievopeva Baos Tou K v, 2190/20, Gpdpo 135 via ETIXEIPHTEIS TTOU UVTATOOUV ETROIES OIKOVOIKES KATAOTAOEIS, EVOTTOINUEVES KO PN, KaTd o AAT)

Tao mupaxdTw CTOIXEID KO! TTANPOQORIES, TTOU TIPOXUTITOUY aTTO TI CIKOVOREKEG KOTATTACEIS, OTOXEUOUV OE pitt YEVIKI EVNUEPLON VIO TNV CIKOVOUIKA £arAcsaon ka 1a anoteAéopara tou "MTANEAAAAIKOE AAAHAAZ DAAIZTIKOE EYNETAIPIZMOZX
IAIOKTHTCN AYTOKINHTON AHMOEIAZ XPHEEOL IYNETAIPIZMOZ NEPICPIZMENHE EYQYNHE". ZuvioTOUUE ETTOPEVLIG OTOV OVOYvlaTh, Tipiv TTPORET of orroiadimote eidoug emevdurikr) emAoyd [ GAAN OUVOAAOYN LE TNV ETQIPIC, v
avarpéter ot SiEGOuvon SiodiKTlou TOU QUVETAIpITUOL www. pasia.gr, 6TTou avapTaivial ol OIKOVOUIKEC KaTAoTacElC KABWE Kai N EXBECH EAEYXOU TOU OpPKWTOUD EAEYKTI] AOYIOTH.

ZTOIXEIA ENIXEIPHFHE

ApudBia Emrorrmikl Apxr: Todmela ¢ EAGSOG (AELA)

AigiBuvor SiodikTdou: www.pasia.gr ZovBean Aloiknrikol Zupfouhiou: MANOAOMOYAOZ ANAPEAZ (MPOEAPOE)
Hpepopnvia £ykpiang omd 1o Alowntrd Zuppatia BAPADYAIAZ AOANAZIQZ (ANTINPOEAPOT)
TWY ETHOIWY OIKOVOHIKUY KOTQUTADEWY: 21-louv-17 PAMTHZ EYAITEAQE (FTENIKQOZ MPAMMATEAEL)
Oprwtds EAeyxig Aoviorig; IQANNA @AQPOY A M. ZOEA 15061 MAPKEANOZ AHMHTPIOL (TAMIAL)

EAeykmikry EToipla: Z.0.A AEQ.E. NAATZIKAL AIMIAIOZ (MEADE)

TOToc EkBeang eAéyyou EheyKTT: Zopgwvn Mvuapn KAPAMHTPOZ GEQANPOZ (MEADE}

MOEXAKHE HAIAZ (MEAOE)

ITOIXEIA THI KATAZTAIHE OIKONOMIKHE QEZHZ

LTOIXEIA KATALTAZHE METABOAGN KADAPHI OETHE XPHIHE

(TTOO G EKPPACHEVE TE EUPLD) [TT00@ EKQPATUEVA TE EUPL)
31.12.2016 3.12.2015 31.12.2016 31.12.2015
Euvoho kabaprig BEong Evaping Xprioews
ENEPICHTIKO (01.01.2016 ko 0t.01.201 5 avrioToxw) 7.129.542 6.959.264
ENENAYZEIL AGEnan ! Mekwon ZuvetaipioTikol KegaAaiou 90.285 172.525
XonUarcoIKOVOUIKGE TTE PIOUCIORG OTOIXEIT
GIIOTIHLEV GTNV EVAOYN afla péow Twv 3.600.000 1.800.000|Eioédnpa xaraxwpnuévo ameudtiog oTnv Kadapr Séon
CTIOTEAET ATV 7.021 -75.725
AloBEciua TTPOG TWANGT XPNHOTOKOVOUIKG 8.409.698
TERICUTIAKG aTeiyela T 8.364.197 |AGEnan amoBepaTikiv 52.641 1}
LdvoAo ETrevdloewy 12.009.698 10.164.197| Dbpoc Eigodipartog TponyoUUEVnS XPrHOEWS 0 -117.522
Kepdn £ Znmtg xpiotws e opuwv -1.316.198 191.000
AMAITHZEIZ Edvodo kaBaprig 8&ong AREng xphnoewg 5.963.301 7.129.542
ATETGEIC OTTO AGPAAITPEVOUG 0 14.857
ATFOITAGEI aTTd avioo@ahaTig 0 87.500 ITOIXEIA KATAITATHI TAMEIAKQN POON XPHEHE
AoITEG aTTaITAcEG 682.894 911.228 [TTOCA EKPPUTUEV TE EUPWD)
ZUvoho ATTaITAOEWY 682.894 1.013.585 1.1-31.12.201€ 1.1-31.12.2015
Tapeaxic pOEC amd AEITOUPYIKES BpACTARIOTNTES:
Ewopaypiva araBApIGTe  EyyEYPaUpEva  0o@aNOTPO KOl DIKowpata
GupBoAaiwv 2.574.638 3.213.531
AOINA LTOIXEIA ENEPTHTIKOY MANPWLES AVTAGPAMCTPLIY (422.555) (276.833)
dioxpnoipoanuueve Evowparo mdyia oToyeia 1.125.125 1.110.304| MAnpwiés ao@oAloTIkWY TTO{NPHUTEWY (573.182) (1.511.922)
Tapekud Dadéopa ka 1godivaua 1.926.957 2.802.823| Eicmrpagn amd avredguhoTEs via {nuIEg a 0
Zuvoho Aaimwy Itaiytiwy Evepynrikol 3.052.082 3.913.127 | MAnpopéc e£0Bv mpdaxmong (MpopPeieg kal Aoimd) 0 0
IYNOAOQ ENEPTHTIKOY 15.744.674 15.090.909 | E\orpaypéved TTRPOURBEIES OTTG QVIAOQAAICTEG 0 0
TARPWPES QAOPLWY KU1 TEAMDV OOQAMITNRIWY TUUBOACIWY KL UTTOXREWTIKWY
EI0QOPLIV 6.790 {8.915)
FAOHTIKC Aiigopa £Eobw/éaoda kal hoiTTd aTaixglo TANpwUEvE/EIaTTpay PEv (880.081) (880.200)
ElgmpayBévia pepiopota, TOKoN K@l Evolkid amd Teploudrakd oroixela Tou
IAIA KEQAAAIA GiazidevTon g oaeaMo Tk ToTToBLTNON 20B.059 157.416
Ninpwpts (kaBapd mood) yia ayopd oToElwy Tou  diaTiBevias Ot
ZUVETQIRIOTIKG KEPahaic 5.704,895 5.614.800]ao@oMOTIK} TOTTORETRON {2.700.000) (8.237.559)
Ewompdies (kaBapd moad) amd moAnon oroixeiwv Tou SiariBevial o€
Jagepd armd kB0 PETOXWY UTTER 10 dprio 407.161 407161 |aogohonikl TOTTOBETNAN 900.000 7.384.952
AmoBepanxd 990.713 931.052| OAnpuipés pdpau eITOBRLOTOE 0 178
AmrareAéouaTa EIG véov -1.139.468 176.728| Zuvoho eipowy | (Ekpolyv) ammd ALmoupyikég BpacTnpidTnTeg (a) -366.331 -149.707
Luvoho Ibiwv Kegpahaiwy 5.963.301 7.120.542
Tapziokés pois atrd emevBuTikéc SpaoTNpIOTRTES;
YMOXPEQIEIX FIANPWYLS yIa TITOKTNAN EVAWHATwWy TAYIWY KAl QuAwy aTolYEiwY -79.830 -1.064.293
YTTOXPEWXEIG TTPOG QaPaMGTES, TTPAKTOPES KA
TUVEPYLTEG THUANTEWY 0 13.125|Eiompagag amé mwAndn EVAWUPATWY TIAYIWY KO QUAWY TTOIXEIWY 0 0
. NANPuap€g yia ATTOKTNOT] BUYCTPIKWY ETHIEIPHTEWY KO QUYYEVLIV
YTIOXPELITEI TTROG AVTGPaNOTES 126.373 92.278|emyEIprOEWY 1] 0
MIgTWTES KO AOITTEG UTTOXPEITEIG 738.548 661.170|AciméEg E1ampaEeig/Tin puptc 0 0
YTTOXPEUITEIC VIO Qhpaug 28.438 8.934|Luvohio Elgpowy / (EKpowy) amrd emevBUTIKES BpacTnEIGTNTES (B) -79.830 -1.064.293
Napoyfc aTo TPOTWTTIKS 12.000 12.000
MpoBAfYelg EKKPEPLIY TTTOSN UKITEWY 8.705.783 7.093.860 | Tapaarés poég amé ¥pnuoToboTikés GpaoTnpIdTNTES:
Mpofhéyerg 170.231 80.000 |Eigmpageig/MAnpwpés and avgnon/peiwan HEToxIkol Kepakalou 90.295 172.525
ZOVOAO UTTOX PEWTEWY 9.781.373 7.961.367 | Ewompdierg amd Angdtvra Saveia 0 1}
ZYNOAO IAIQGN KEDAAAIGN KAI YNMOXPEQIEQN 15.744.674 15.090.909|MAnpwyES yia BAVEX K| TAKOUG 0 0
MANPWPES YIa oBWpaTa XpnuarcdoTikody  HITBOOoEWY Q g
MAnpwpég pepiopdiwy 0 0
IZTOIXEIA KATAITAFHZ ZYNOAIKON EZOAON LUvoAD ETpodsv J (EKpoldv) amrd ypnuaroBoTIKES SpacTnEIOTRTES () 90.295 172.525
[Trood exppaouEVa OF EUPW)
KaBapr; augnar / (uefwan) ora 1apeaxd Siadécipa kai iooduvapd Xphans (a) +
1.1-31.12.2016 1.1-31.12.2015 |{B) + () -875.866 -1.041.475
Tapeigrd SIaBEapa kan 1ooS0vVapa Evaping xpriocus 2.802.823 3.844.293
Tapeiaxd Sialéopa ke ioolivapa AEng xprioewg 1.926.957 2.802.823
Mikrda AceahiaTpa 2.220.769 2.944.433
Mefov: AvaagahoTpo -156.650 -369.118
KaBapd Sedovkeupéva AapdhicTpa 1.764.119 2.575.323 MPOLOETA ITOIXEIA KAl MTAHPODOPIEL
Meiov: AeSouheupéves TpoprBerg ka Efola 51447 .55.578| 1) ‘Exouv pnBei o1 POaIKEG AOYWOTIKES GPXEC TIOU UIOBETNOE © Zuvetaipiapds Bdael Twy Ardviov MpoTuTwy Xpnuarosikovopikis Avapopdc
Tropaywyng i (ANX.A) K yia To AFLXA. 4 pe nuepopnvia mpwtng epopucyng 1 lavouapiou 2015,
Meiov: AagaioTikég amoZnuiwaer - 15lo kpdTnan -573.182 <1.511.922| 2y Aev Bievepyr Bnke PeTaBoAr amig AOYITTIKES MEBGBOUS 1 OTIG AGYIOTIKES EKTIHACEIS O Oxéon LE TNV TIPONYOUpEVN XPhian 2015.
Meiov: MeTapohr) padnuaTixusy kol Aoy 1.611.923 487 181 3) O Zuvetoipiapds Bev EXEl EAEYXBEl popohoyikd yia Tn Xprion 2010 péxp kol oduepo. Qg K Ta0TOU, £x&1 SIEVEPYRaEl guvollkh TPORAEWN TOod €
TpoRAEwEwy - 18I0 kpdrnan T ’ 60.231,55 Kol exTipdra) 611 aTd 10 POPOAOYIKG EAEYXO Twv avEALYKTWY Xpdaetwy Bev Ba TTReKOWoUY ETITALOV TTOOG QOPLWV Ta oTTolg Ba eTnpedaouv
‘Egoda EmevBioewy 191.577 224,414 | QUTILBWE TIG DIKOVOMKEG KATOOTACEIG,
AOITG Eooda 31.698 2 635| 4) O Zuveraipiapds Sev £xer oxnpoTiael mpdBAewn yio emidikeg A vd diarnoia SIagopEs 1 aToQAoEI SIKOTTIKWY 1 BICITNTIKWY opydviuy, KaBig BEv
'E£oDa Aloiknang -1.055.319 _B07.427 uq;ic'ru\rrq EKKPEHES UTTOBEOEIS O onofgg UTTOROUY va £X0UV r_rriT_rrmcq TV OIKOVOIKT Kurquoq |‘|_Ae<roup\,'io ToU ZuveTQIpITpGU.
XpruaTooiKovoikd ‘Eéoba A1.722 14.881 5) Aty UQIOTEVTOI EPTTPGY pOTa pdpn ETT WOV novfw\_f TERICUCIAKWY m0|)’(£|wv TOU ZUVETAIRITPCY EKTAS TIG go(puMEnmﬂg TOTERETNGNG.
Aomé Egoda 0 476 6y & upleuég TOU unao)(o)\ouysvot{ TROGWTNKOU Tou Zuveroipiopod ato TEAOG T TpEXoucag mepidbou 2016 drav tpia (3) dropo kal Trg
. i . TponycUpsvnS Tepibliou 2015 eive B0c (2) dropa
REPTN / {ZALIEG) TIRG QOPIV -1.316.189 225.206f 7y Aey gmdpxouv YEVOVOTO LETS Tnv 311122016 Kot pExpi TrV MUEPOHNVIC EYKPIOTC TWV QIKOVOUIKUY KGTOOTAOEWY TIoU emnpedlouy TN
dépol 0 34.207 XPrUarcoovapikg SpSpwan ki 1Ny CIKOVOUIKY BEGT Tou ZuveTaipiayol K Xprlouy avagopds GUUQWVA HE TIC BIaTAEeg Twv ATTXA.
Znpigg / {x€pdn) PETd PApLUV -1.316.199 191.000] 8) To egdibolo Tou CUVETEIPIONOU avipxeral OF Tooé € 10.000,000 1o omoio avaAlETol OF KATGBANUEVG KEQEAQIO TOOG € 5.704 895,06 kal
OPLIAOPEVO TTOUS KEQaAaioy € - 4.295.104,94. To GuvoAIKG Kegdhoo TTood € 10.000.000,00 mepidouBdver 2.500 guveraipioTikég pepideg emi 4.000,00
Exdarn pEPiGo.
9) O1 auvahiayég Tau ouvetTaipiopol pE Yo ouvBeBeptva uipn alppuva pe 10 A NXA. 24 kard v 31 AckeuBpiau 2016 avépyeta o moad €
118.450,68 evw v mponyoupevn xpion 2015 drav Toao € 118.298,53.
Afrjva, 21 louviov 2017
MPOEAPOZ T{fiY A.Z. FENIKOZ TPAMMATEAZ AINTHE CIKONOMIKON YTHPEZION ANANOMEITHE MPOIETAMENQEZ AQTIZETHPIOY
ANAPEAKWAN {ONOYAOS EYATTEAO AF‘I/T,HI/__::: ZTAMATfZ)I f&pﬁ\z BAZIAEIOZ MAPFIOZ-ZADEAHS AHMHTFID? I'IEN;E’FAZ
& o — Py 5 Wi/ / e
AAT, At 244700 AT XOGTIT0 AL AZ 085203 ALT. AE 550697 ABT AMBARIZ2
ApiBp.ABiog A' TATHE 1043

ApiBu.Alelac YA BISE7 ApiBp.Abeiag -ATAER 91266
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IPIKO & BIOMHXANIKO
EAHTHPIO ABHNGN

A/NXH: MHTPQON KAI ANAIITYEHX Abnva,08/08/2017
IMAHPO®OPIAKQN YYXTHMATQN Ap0. [pwrt.:870960
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[Mnpogopiec: [TIANATOIIOYAOZ AGANAXIOZ

TnAéopwvo: 2103382122

Fax: 2103616464

E-mail: apanagopoulos@acci.gr

ANAKOINQXH
Kotayopiong oto Tevikdé Eumopwd Mnipoo (IE.MH.), octoyegiov tov XYN.ILE., pe v enovouio
IMMANEAAAAIKOYX AAAHAAZOAAIZTIKOX XYNETAIPIZEMOX ITAIOKTHTQN AYTOKINHTON
AHM.XPHXEQY YYN.ILE., 10 dwaxpitikd titho [LAXZ.LA. A.X. Xov. ILE. kot apiOpué TEMH 1168401000.

O [MPOEAPOX
TOY EMITIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVOKOIVAOVEL 6T :
Tnv 01/08/2017 xotoyopicOnkav oto I'evikd Epmopikd Mnrpwo (IE.MH.) pe Kwdwkd ApiOud Kataydpiong
1135736, ot amd v 31/03/2017 01KOVOIKEG KATAGTAGELS UE TIG OXETIKEG ekBEcelC 6oV omd TNV Keipevn vopobeoia
arortovvral tov LYNUILE pe v enovopio ITANEAAAAIKOX AAAHAAYXDAAIXETIKOX XYNETAIPIXMOX
IAIOKTHTOQN AYTOKINHTQN AHM.XPHXEQY. YYN.ILE., to daxpitiko titho ILAX.LA. A.X. Zvv. ILE.
kot opOud 'EMH 1168401000, yio tn yprion 01/01/2016 émg 31/12/2016.

Ol OIKOVOUIKEG KOTAGTUCELS UE TIC OYETIKEC ekBéoelg Omov amd TNV Keipevn vopobeoio amortovvTal omoTeEAoVV
ovVOTOGTOCTO LEPOG TG TOPOVCOAS OVOKOIVMOTG.

H yvnootnta tov napdvtog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Etopeio: «ITANEAAAAIKOY AAAHAAXDOAAIZTIKOE XYNETAIPIEMOZ IAIOKTHTON AYTOKINHTON
AHM.XPHZEQY YYN.ILE.»
Alvon: TIEIPAIQXY 4
T.K.: 10431, AGHNA

Akadnuiag 7, 106 71 ABriva, TnA: 210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02 |
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