KO & BIOMHXANIKO
SAHTHPIO AGHNON

A/NXZH: MHTPQOQN KAI ANATITYEHX Abnva, 07/08/2017
MMAHPO®OPIAKOQN ZYXTHMATOQN Apuf. Tlpwr.: 863119
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[Mipogopiec: NTEMOY AITEAIKH

TnAéopwvo: 21203382152

Fax: 2103616464

E-mail: ademou@acci.gr

ANAKOINQYXH

Koataywpiong oto I'evikd Epmopucd Mntpwo (I''E.MH.), otoyeiov tg Avavoung Etaipelog pe mv enovopio
«ANOZEAA A.E. BIOMHXANIA EINEEZEEPTAXIAY KAI ANAKYKAQYHY METAAAQN, ANQNYMH
ETAIPEIA».

Tnv 03/08/2017 xoatoympnnkav oto I'evikd Eumopikd Mntpoo (I"E.MH.) ta xatotépm ototyeior g Avavoung
Etapeiog pe v enovopio ANOEAA A.E. BIOMHXANIA EINEZEEPIAYIAY KAI ANAKYKAQYHXE
METAAAQN, ANQNYMH ETAIPEIA, to dwkpirikd titho ANOZEAA A.E. kot apiBpé 'EMH 340801000:

A) Me Kodikd ApiBud Kataymdpiong 1134652 o1 eykekpipéveg amd v 14/07/2017 Taxtuki Fevikly Tvvérevon
OIKOVOUIKEC KOTOOTACELS UE TIG OYETIKEC €kOEGEIC OMOL amd TNV Keipevn vopobesio amattovvTal yio 0 ypnon
01/01/2016 £wg 31/12/2016.

B) Me Kwdwkd ApiBuo Kataympiong 1134653 n and 14/07/2017 amdégaon g Toktikng Ievikilg Zvvélevong
cOUEOVO, Le TNV omoio, opioTnKay Yo Tov EAeYY0 TV OKOVOUKOY KataoTdoemv thg yprong orod 01/01/2017 g
31/01/2017 n ekeyktikn etarpeio «KKPMG Opkoroi Eleyktéic A.E.», Ztpoatnyod Toumpa 3, Ay. TTapackevn 153
42, AM. ZOEA 114.

YxeTKO £yypago doknong ehéyyov tne Ieprpépara Attikig, ITE AOnvov Kevrpikog Topéac (Ap. Hpor.:
16456 / 28/07/2017).

Kowomoinon:
1. «kANOZAA A.E. BIOMHXANIA EIIEZEEPT'AXIAY KAI ANAKYKAQXHY METAAAQN, ANQNYMH

ETAIPEIA»
AEQ® MEXOTI'EIQN 2-4, 11527, AGHNA

2. [Teprpépera AtTikng

I'ev. A/von Avamtvéng

Aivon Avéamtoéng I1LE. Kevipikod Topéa AOnvav
Tupa Aveovopov Etoapeunv

Ytadiov 60, 10564, AbMva

H yvnoiotyta tic mapovoags, urwopei va eAeyyOei, otnv HA. A/ven: https://www.businessreqistry.gr/ - exidoyn «Anuoaciotyron.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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AP.TEMH: 340801000
Atevbvvon €dpag : Mecoyeimv 2-4
Xroyeio ko TAnQopicg prioems and 1 Tavovapiov 2016 péypr 31 Aekepppiov 2016

Ta TapakdT® cToLEln Kot TANPOPOPIES GTOXEVOVV GE LI YEVIKT] EVIUEPOGT) YLl TNV OIKOVOLLKT| KatdoTtaon kot to anotedécpata g ANOEAA AE.

XTOIXEIA THE ANOZAA A.E. BIOMHXANIAX ENIEZEEPTAXIAY KAI ANAKYKAQXHY METAAAQN

Appodia emomtikn apyn : Yrovpyeio Avamtoéng, AtevBuven Avovipmv Etapeidv ko Iictewmg
Hu/via éyxpiong owovopkdv kotactdoeov: 31 Maptiov 2017

OpkotdHs eheyKTG AoYIoTiG : AAEEaVDpOG - TTETpog Beldékng (A.M. ZOEA 26141)

E)leyxticn etopio : KPMG OPKQTOI EAETKTEX A.E.

Tomog ékBeong eréyyov eleyktod : Me chupmvn yvoun

XTOIXEIA KATAXTAXHX OIKONOMIKHX OEXHY - 7mocd ekppacuéva ce svpod

31 Aexk. 2016 31 Aek. 2015
ENEPIHTIKO
I310)pNOYLOTOIOVHEVEL EVODUOTOL TTAYLL 11.447.829 9.702.762
AdLo TEPLOVOLAKE GTOYE R 15.158 16.509
Aoud pm KukAoQOpOHVTO TEPIOVGLUKA GTOYEIN 64.210 64.210
Amobéparta 474.834 338.888
Amauticelg and merdTeg 1.697.533 5.344.066
Aoud KVKLOPOPOVVTA TEPLOVGLOKE GTOL ELL 246.740 147.702
XYNOAO ENEPI'HTIKOY 13.946.304 15.614.137
KAOGAPH OEXH KAI YHHOXPEQYEIX
Metoxiko Kepaiao 2.502.920 3.673.035
Aowd otoyeia kabapng Bong 7.560.358 9.298.133
Tovoro kabaprg 0€ong petoywv Etopiag (o) 10.063.278 12.971.168
TIpoPréyelg / Aowmég pakponpddeopieg VIOYPEDELG 1.666.930 1.865.149
Aowég Ppayurpdbecieg voypedoelg 2.216.096 777.820
Zovoro vroypedoenv (B) 3.883.026 2.642.969
XYNOAO KAGAPHZ OEXHX & YIIOXPEQXIEQN (a) + (B) 13.946.304 15.614.137
XTOIXEIA KATAXTAXHX METABOAQN IAIQON KE®AAAIQN - 7mocd ekppacuéva oe sopid

31 Asgk. 2016 31 Aek. 2015
Kabapr 6éon évapéng ypnoemg (1/1/2016 kon 1/1/2015 avtictoyae) 12.971.168 11.948.690
ZUYKEVTPOTIKG GUVOAKG EIGOSNHOTA HETA ATTO POPOVG 189.473 1.022.478
‘Exdoon petoykov keparaiov / (ueiwon) (3.097.363) -
KaBopn 0¢on MiEng yxpiosms (31/12/2016 ko 31/12/2015 evrictoya) 10.063.278 12.971.168

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN (éppeon pédodoc) - mood skppacusve o€ eopad

1 Iav-31 Agk. 2016

1 lav-31 Asgk. 2015

Agrtovpyikéc dpacTnproTyTeg

Képdn / (Enuég) mpo pdpmv (cuveyilopeves dpaotnptotnres) 276.073 1.268.815
ITAéov / peiov mpocappoyés yio:

AmOGPECELG EVEMUATMV TayimV TEPLOVCLUKDY GTOYEIDV 1.018.780 987.650
AmocPécelg GuAmVY Tayimy TEPLOVGLUKOV GTOYEIMY 4.475 5.805
AmocPéoelg emyyopnyicemv (4.451) (10.256)
Aowég mpoPréyerg 11.467 60.414
Xpnuatootkovopikd £6030 (762) (313)
Xpnpotootkovopikd ££0da 10.470 5.212
Mgimon / (avénon) amobepdtmv (135.946) 81.826
Meiwon / (avénon) omoitioemv 3.513.499 (1.975.867)
(Meiwon) / avénon vroypemoemv (TANY Tpanelmv) 1.418.275 (108.776)
Meiov:

Xpemotikol TOKoL Ko cuvaen ££0da katoePAnuéva (10.470) (5.215)
KoaraBepinuévor popot (271.832) -
2Vvoio e16poav / (ekpodv) amd Asitovpyikéc dpaoTnpiotytes () 5.829.578 309.295
Enevdvtikéc dpostnprétnreg

Ayopl eVeDOUATOV Kol GOAOV TayimV TEPLOVGLAKMOV GTOLYEI®OV (2.766.973) (300.643)
Toxot elompaydéveg 762 313
2Vvoio €16poay / (EKpodY) amo emevovTIKES OpacTpioTTeS () (2.766.211) (300.330)
Xpnuotodotikic dpacTnproTnTeg

Mégimon petoyikol kepoAaiov (3.097.363) -
2Vvoio €16poay / (EKpody) amo xpyuatTodoTIKss dpactyploTnTeS () (3.097.363) -
AvEnon / (peioon) ota Tapsiakd drabicipa kar 16odvvapa ypiosng (o) + () + (v) (33.996) 8.965
Topetakd Stoféotua Kat 16odvvapa Evapéng ypioems 85.704 76.739
Topsrwakd drwbicipa Kot 160dvvapa MENg yproeng 51.708 85.704

O [TIPOEAPOX TOY A.X.

KYPIAKOIIOYAOZ AHMHTPIOX
A.AT.:N 329672

ENA MEAOX TOY A.X.

NIKOAAOZ KOYAOYNHZ
A.AT.: AE 012572

XHvBeon AroknTikov Zvppoviiov:
TIpoedpog: Kuprakdmovriog Anunprog
Avtmpdedpog: Toéptog Nikdrhaog
Mérog: Kovdovvng Nikdraog

Mérog: Zrpatidg Havayng

XTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN - mood skppacuéva 6& vpad

IIpéc0cTa cToLyEio KO TANPOPOPIES :

Eni tov akivitov g Etopiag dev vpictavtor epmpdypata Bapn kot vrodnkeg.

ONHOVTIKY ENIMTOON GTNV OIKOVOUIKT kKatdotoaon g Etapiac.

1 Iav-31 Aek. 1 Iav-31 Aek.

2016 2015
Kvkhog gpyocidv 8.161.746 6.897.298
Mukta képdn / (Cnpieg) 168.094 1.141.962
Képon / (npicg) mpo @épv, YppatodoTIKOV KoL ETEVOVTIKAOV ATOTELECPATOV 285.781 1.273.717
Képon / (Cnpisg) mpo @pépwv 276.073 1.268.815

(112.257) (257.764)
Képon / (Enpisg) perd amd pépovg (o) 163.816 1.011.051
Metoyovg Etaupiog 163.816 1.011.051
Aol 6uVolKG 16001 paTe peTd amd eopovg (P) 25.657 11.427
LUYKEVTPOTIKG GUVOLIKG £600a peTd amd popovg (a) + (B) 189.473 1.022.478
Képdn / (Cnpieg) pera gopwv ava petoyn (oc €) 1,3090 8,0790
Képdn / (Cnpisc) mpo 9opmv, pNuatodoTIKOY, ETEVOVTIKAOV UMTOTELECHATOV KAl anocPécemy 1.304.586 2.256.916

. Agv vrdpyovv enidikeg 1 VO STNGio SLPOPES SIKAGTIKAOV 1 SLOIKNTIKAOV OPYAV®V TOL EVIEXETAL VO £XOVV

. To anacyolovpevo mpocwnikd T Etapiog tnyv 31/12/2016 avepydtav og 44 dropa (31/12/2015: 40 dtopa)

O1 avéAeykTeEG QOPOAOYIKEG XPNOEIG TnG ETaipiag, mapatiBevial avaAuTtikd otn onueiwon 14 Twv €TACIWV

OIKOVOUIKWYV KATACOTACEWV.

. Mntpwn etarpia eivarn EABAA A.E, . onolo petéxet oto petoykd kepdrato pe mocootd 100%.

Ta vrdélouto omotioe®v kot vroypedoewv ™ Etapiog mov €xovv mpokdyer omd cvvoriayég pe

cuvdedepnEVa PHEPN KAOMG Kol TOL TOGA AyopdV KoL TOANGEMV, EXOVV G EENG :

Tloca o€ yui. € 31/12/2016
i) 'Ecoda 8.101
i) "E&oda 3.768
i) Amoutnoeig 1.696
iv) Yroypedoeig 914
V) Zvvorroyég & apoiBés dievd. oteheydv & peddv Aoiknong 84

O MMPOIXLTAMENOZX OIKON. YITHPEZIQN

TEQPT'IOZ ANAPIOIIOYAOZ
A.AT.: A1 132989
Ap.Ad. 4460 A' TAEHXZ
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ANOZAA A.E.

Owovopkég Kataotdoerg
™g nepLédov amé 1" Iavovapiov fmg 31" Aekepppiov 2016
ovppovae pe ta Argdv) lpotore Xpnpatooikovopkng Ava@opds, 6rtmg avtd
&yovv voBetn0Oei amé v Evponaiki 'Evoon kot 'ExOgon Atoikntikod
Yoppoviiov



EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX ANOZEAA A.E.
EIIl THX XPHXEQX 2016

Kvpror Métoyot,

>10 mAaiclo tov dwtdEewv Tov v. 2190/1920 kol T®V GYETIKOV OTOPACEDYV TOV
Kotaotatikov g ANOEAA AE (epegng n «Etaipeion), cag vmoPdAlovps tnv
nmapovoa. Emola Owovouikn ‘Exfeon tov Atownrikov XvpupovAiov yun tnv ypnon
2016, frot oo 1" Tavovapiov 2016 éwg kar 31" Aekepuppiov 2016.

H Etopio ocvvétaée tic Owovopkés Kotootdosic g 31™ Aekepppiov 2016
ovppwva pe ta Aebvr [podtoma Xpnpuotookovokng Avaeopas, 0Tmg autd £yovv

voBetBel and v Evponaikn ‘Evoon.
1. EE&émEn, emdocerg kan 0¢on g Etapeiog

1. TENIKEY ITAPATHPHYEIY - ATIOTEAEEMATA

Katé 1o 2016, 0 6ykog mwAncewv av&nonke Katd 23% aild ot Tipég peiwdnkoy o
AVTOYOVICTIKG ETITESQ LE AMOTEAEGHLO O KUKAOC EpYyact®V va avéndet katd 18,3%.,
T KEPON PO POPWOV AMOTEAEGUATOV petmOnkay kotd 42% ota 1,3 ex. evpd Kot Ta

KEPON peTd amd pdpovg o 163 Y1k evpd Evavtt 1 ex. evpd tov 2015.

2uvontikd, to aroteAéopato e Etapiag mapovsidlovial 6Tov mapakdto mivoko:

31/12/2016 31/12/2015 Metafoin
Oyxoc IMoinoemv (o€ TOVOLQ) 38.161 31.071 22,82%
MNoinoceis (og evpd) 8.161.746  6.897.298 18,33%
Képdn mpo @dpwv, xpnUATOOIKOVOUKODY,
EMEVOVTIKDV OMOTEAEGUATOV & 1.304.586 2.256.916 -42,20%
amocPécemv
1o60070 eri Twinoewv 15,98% 32,72%
Agrtovpyikd képdn (o€ evpd) 285.781  1.273.717 -77,56%
Tloooat0 ermi TwAnoewv 3,50% 18,47%
Képdn mpo pdpwv (o€ gvpd) 276.073  1.268.815 -78,24%
Tloooat0 ermi mwAnoewv 3,38% 18,40%
Képon petd and popovg (g gvpd) 163.816 1.011.051 -83,80%
1oc0a70 eri Twinoewv 2,01% 14,66%

[Mopaxdatw, mapatiBetor mivaxkoag pe Packods oplOUodeikTel TOV  OUKOVOUIKOV

peyebov g Etopiog:

12M 2016 12M 2015
Mewt6 HeprOmpro Képoovg (Mewtda Képdn / Tloinoeig) 2,06% 16,56%
Ka0apé Meprdmpro Képdovg (Kabopd Képdn / [oinceic) 2,01% 14,66%
Aaverwoxig Empapoveng (Eéva /1610 kepdioia) 0,39 0,20
Pevotomyrag (Kukhopopovv evepyntikd / Bpoyvmpdbeoueg vroypedoelq) 1,09 7,50
An6doong Ioinv Keparaiov (Kabopd képon / Towa Kepdloo) 1,63% 7,79%
Tayvtnta Kvkhoopiag Amodeparwv (Arodéuara / K.IT.) x 360 nuépec 21 21
Tayvtnra Ewenpatemnv Anartioenv (Eunopucéc amormoels / lloAnoeig) x 360 nuépec 75 279
Tayvmra Minpomig Yroypewoewv (ITpoundevtéc / K.I1.) x 360 nuépeg 61 19




HMANTIKA I'ETONOTA KATA TO 2016

Ymv Toxtiky Teviky Zvvédevon tov petdyov g 25" Zentepfpiov 2016,
ATOPAGIoTNKE 1 AHENON TOL HETOYIKOD KEQOAAAIOV [LE KEQOANOTOINGT OTOOEUATIKOD
Katd €1.927.248,40 kot adénon g ovopaotikig aglog e petoyng katd €15,40 vtot
and €29,35 oe € 44,75. TlopdAinAio oamopoacictnke 1M UEI®ON TOVL HETOYIKOV
Kepaaiov katd €3.097.363,50 pe peimon ¢ ovouacTikig a&iog ekdoTng LETOYNS
Kotd €24,75 rol and €44,75 o€ €20,00.

EI'KATAYTAYEIY

H etapeio drabétel 1016kt £pY0cTdsto atov Aylo Ooud Bowwtiog sidkedetor oty
avOKOKAMOT Kal TN YOTEVOT GAOVUIVIOL, KaOMG KOl GTNV TOPAY®YN UTLYIETOV Kol
TAOKOV aAOVUVIOV.

H etoupeia dev d100€te1 AAAG LTOKATACTLOTOL.

KATAYXTAYH XPHMATOOIKONOMIKHY OEXHX

To evepynuikd g Etapiog v 31 AexepPpiov 2016 aviribe oe €13,95 ex.
onuewwvovtag peiowon xotd 10,7% oe oxéon pe 1o 2015 wvplog Adym peimong
amoutoewv and v untpikn etapio EABAA A.E.. Avtictoya ot pokporpdOecpieg
vroypencels g Etapiog peiwdnkav xotd €198 yh. oe oxéon pe to 2015 wvpimg
My g peloong ™G avaPorAOUEVG  QOPOAOYIKNG VTOYPEMONG EVM Ol
BpayurpoBeopec vroypemoelg eppaviCovror avénuéveg kKatd €1,44 ek Aoy avénong
tov vroxpedoewv otn untpwkn EABAA  AE. Téhog, 1o Iow Kepdiowo
dwpopeavovtal og €10,1 ex. petopéva katd 22,4% oce oyéon pe 1o 2015 Aoyw g
LEL®O™NG TOL HETOYKOD KEPAANIOV KOl TV OMOOELOTIKOV VIEP TO GPTIO.

TAMEIAKEY POEY - EIIENAY2ELX

Ot TopElKES E10POEC A0 AEITOVPYIKEG OPAGTNPLOTNTEG dlapoppdvovtal o€ €5,83 ex.
Ot ekpoég amd emevovTIKEG dpacTnpOTTeG OTO0 TEAOG TNG YpNnong tov 2016
owpopemdnkav oe €2,77 k. Ko Ol €KPOEG amO YPNUATOOOTIKEG dPACTNPLOTNTES
Swpopeadnkav oe €3,10 gk. Inpoavtikotepn emévovon eivat n oyopd g YPOLLUNS
eneEepyooiag téppoc arovuviov Didion.

2. IPOOIITIKEY KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX T'TA
TH XPHYH 2016

) Ipoorntikég

H Ertapio éxet amopacicel va pmopel va vmoompilel aAhayég 610 pelypo Tov
TPOIOVTOV NG avaAoya pe ta kevd mov Ba mapovoidlovtor ot {non. H napardve
TPOKTIKY £XEL GTOYO TO EPYOSTAGIO VO AELITOVPYEL GTO GUVOAD TV TOPAYDYIKMY TOV
dvvoToTTeV PeATicTOTOI®VTOG TNV KEPOOPOopia Tov. Emopévmg £xel mpoPrepbel dtav
Bo vmapyer pelowon g {Rmong Yo umyiéteg mov  mpoopilovionr Yoo TOV
KOTOOKELOOTIKO KAAOO, VO TAPAYOVTOL EVOALOKTIKG TAGKES TTOV TTpoopilovTtal yia TV
Brounyavia élaong o eVOALaKTIKEG YPNOELS (TTy avToktviToPlopnyavia).

H mpoondBeia addayng oto petypo tov mpoidvtov kot 1 eveMéio Bo fondnbovv amod
™ ovveyn tpoonddsia PBeATiong ™G TOOTNTOS TOV TPOIOVIMOV Kol TNG aVENCTG TG
dvvokodTNTOg TOL gpyootaciov . O €heyyoc g mowdtntog Bo emtevyBel pe véa
EMEVOLOT G€ OPYOVO U KATOOCTPOPIKOL EAEYXOV TO OMOI0 HE LIEPNXOVG OVIXVEVEL



€0MTEPIKA TpoPAnpata oe pmyiéteg , afiag 400.000 € . Eved n avénon g
TOPAYOYIKNG Svvapukotntog 0o eméAbel pe emévovon oe OumAd KaAOLTIO TAOK®OV
a&iag 300.000 € mepimov .

O xoAOTEPOG EAEYYOC KO 1 HElMOTN TOV AlTOVPYIKOD KOGTOVG 6TNpilovv T GuVE)IoN
NG TPOKTIKNG Agttovpyiag Tov yutnpiov o 4 Papdiec. Me avtd Tov TpdTO Ot yivetan
TAPNG eKUETAAAEVGOT TOL eEomAMopoy KabBdg Bo pewdvovtal emiong Kot ot vekpoti
YPOVOL GTNV TOPAYDY.

YrevOvvotnta yia tovg epyalouevons

Emevobovpe ocvotnuotikd otovg avOpdmove pog, otvoviag UeYdAn Eueoacmn ot
ovveyn ekmaidgvon Kot avantuéEn toug. Emmpdcheta, n d1acpdion evog epyaciako
nepaiiovtoc dikone oviopolpne, pe oefacud ota avOpOTIVE SIKOLOUATO, T
OLOLPOPETIKOTNTO, KOL TNV TAPOYN 100V VKOOV TPOS OAOLG TOVG epYalOUEVOLS
amoteLel BactK TPOTEPAATNTA TG ETALPIOG [LOC.

i) [epBarrov-Acpdieta kot Yyiewn

H etopio @povtiCer m emyepnuotiky mg avdmtvoén vo sivar mwepifailoviikd
vrevBuvn Kot va Agttovpyel pe oTtoOY0 TV TPOANYT TG POTAVONG, T1 GLUUOPOMOT| UE
TO 10%(VOV VOHOOETIKO KOl KOVOVIGTIKO TAOIG10 pe oKomd TN PeATioon Tov emd0cE®V
g eTapiog avaeopKd Le TNV TPOcTacio. TOL TEPPAALOVTOC Kol TNV AGPAAELN Kol
VYLEWVN TOV gPYAlOUEV®Y. ATTOOEIKVOOVTOS EUTPAKTMOG TN OEGUEVLCT TNG GTOV TOUEN
aLTO LE GUVETELNL VAOTOLOVVTOL Ol TOPOUKAT® EVEPYELES :

. Zvvegyng exmaidevon tov TMpocoMKoV oe Bépata, Yylewng, Ac@aisiog,
[Towvmtag ko [epipaAroviog 6To TAOIGIO0 TOV AVTIGTOLX®V TPOYPAUUAT®V
¢ untpwkng Etapioc EABAA ALE.

Il.  Zvveymg Pertiomon g mowdtntog oTo. TPOIOVTO 7OV TAPAYEL 1 €TOPIN
OlEVEPYDVTAG AOAAEITTONS EAEYYOVG.

1. Evrtatikoi éleyyol kot GULUUOPO®OT LE TOV EVPMTOIKOVG KOl ECOTEPIKOVG
KAVOVIGLOVS Y10l TNV TPOSTAGie TOV TEPPAAAOVTOG.
IV. Evtatikomoinon towv EAéyyov Acedieing & Yyelog (audits) kot g
KOTOYPOPNS TOPOALYO aTuynUdTmV.
V.  AvopdBuon vomudtov [upacedieioc.
VI.  Ylomoinom peydhov enevouTIKOV TPOYPAULOTOS GE EPYOL KO LEGO TPOCTAGIOG
HE oKOTO TNV TPOANYT Kot T cvveyn NG Pertioon.

Boowog otdéyoc Aoudv kot @ETog givor m pelmon Tov AEITOLPYIKOU KOGTOLG , M
Bektioon kot 0 €heyyog TG moldTNTAG TO OMoie amoTeEAOVV PaoIKoVS GUVTEAECTES
onuovpyiag kePOOPOPiag.

i) Kuvpiorepor Kivovvor & Afeforotnteg

Ot onuovtikdtepol  Kivouvor  yPNUOTOOTKOVOUIKOD  yopokTipo Oempovvioar o
TOTOTIKOG Kivouvog, 0 Kivouvog peuotdtnTag Kot o Kivouvog g ayopdc. Kivovvog
™G ayopdg Bewpeitor o kivouvog GUVOAAGYUATOC, ETITOKION KOt 0 KIVOLVOG TILOV.

a) ITototikdg kivouvog



[MoToTkdg Kivouvog, elvat 0 kKivouvog 6mov 10 avTIcVUPBoAAOUEVO HEPOG adVVATEL Vi
eE0PANGEL TANPWS TO TOGE TOL OPEIAEL.

Agdopévov 0Tt ot cuvarrayés g Etapiog apopovv kupimg T pnTpikn kot Tic
Buyatpikég etarpieg tng Viohalco SA/NV meplopiletarl onuavtikd avtig e Lopeng o
Kivouvoc.

B) Kivovuvog ayopdg

Ot tonoBetoeig g Etaipiag oe otoyygio Tov evepyntikoy pe younin emtkivouvotnto
nepropiCouv oty ™ HopP TOv KIvOHVOL. AgV TPOKVTTEL KIVOUVOG GUVIALGYLLOTOG
AOY® OTL TO ONUAVTIKOTEPO VOGO GUVOALXY®V Kot ovapopds g Etaupiag givat o
Evpo.

v) Kivévvog Pevototrog

O «ivduvog pevototntag oyetiCeton pe v duvatotto ¢ Etapiog va exmAnpooet
TIC YPNUOTOOTKOVOUKES TNG VITOYPEDCELS, OTAV AVTEC YIVOLV AoUTNTEG.

H mapakorlohOnon tov kivddvov peuotodTNTOG EMIKEVIPMOVETOL GTNV OlayEiplon Tov
YPOVIKOD GULGYETIGUOD TMV TOUEWKAOV podV Kot omnv Eac@dlon emapkdv
TOpEOK®OV O1feGIL®VY Yo TNV KEALYT] TV TPEYOVCOV GUVOAAXLYDV.

H ocvpPatikn Anktoém o tov cuvOAoL TV ATOITHCE®V KOl TOV YTOXPEDGEMY NG
Etoupilog etvon pikpdtepn tov evog £tovg.

0) Xuvoriaypatikog Kivovvog

H Etapela elvor exteBeipévn o ocvvorlaypatikd xivouvo o©TIG oyopéc Tov
TPAYUOTOTOEL GE VOUGHO GAAO OO TO AELTOVPYIKO VOUIGUO TOV ETOUPEIDOV TNG
Etopelog, 10 omoio etvar wvpiog to evpw. Ta voplopota oto  omoia
TPOLYLLOTOTOLOVVTOL OVTEG O1 GLVOAAAYES elvor Kupimg to Evpd, 10 doAdpro HITA, kot
N ZtepAiva.

Awypovikd mn Etapeio dev mpoympder o ovtiot@OUIon TOL GLVOAAXYLOTIKOD
Kvduvou kabmg 1 £kBeon| g etvan apketd meplopiopévn. Otav kpBel anapaitnto, o
nepinton mov N €kBeom TG 6TO0 CLVAALAYLOTIKO KIVOUVO KOTOGTEL ONUAVTIKY TOTE
elvar og Béom va cuvayelr mpobeopiokd cvuBorate cuvarrdypatog (forwards) pe
eEwTEPKOVS AVTIGLUPAAAOLEVOVG Y10l TV AVTILETAOTICT] TOV KIVOUVOL UETAPOANG TV
GUVOALQYLLATIKOV 1GOTIIADV TO 0OOolot AYOLV KaTd KUPLo AOY0 o€ Aydtepo omd Eva
xPOVO otd TV MUEPOUNVID. TOL IGOAOYIGLOV.

€) Kivovvog paxpootkovopikov kot entyelpnotokov tepidiiovtog otn EAAGOQ

210 mhaicwo g mpoavapepBeicag avaivong, n Etapio éxel a&oloynoet tig toyxdv
EMMTAOGES, TOV WIOPEl Vo VIAPEOLV OTN SWIYEIPIOT TOV  YPNUOTOOTKOVOLK®DV
Kvouvov  AOYy® NG TMOPOLGOS  LOKPOOIKOVOUIKNG — KOTAGTOONG Kol TOV
emyepnuaTikod mepPairovioc otnv EALGSQ

Aoppdavoviag v’ dyn ™ @OoM TOV SpPACTNPOTATOV 1TNG ETOpeiog, HE TO
HEYOAVTEPO HEPOG TOV KOKAOL epyacidv yio to 2016 va amevBovetal oty Mntpikn
etopeioc EABAA mov etvan évtova e€aymyikn Kot pE 1oyvupn XPMHOTOOIKOVOULKNY
Béomn, tuxdv apvnrikég eferifelg ommv EAAnvikn owkovopio dev avapévetar vo
EMNPEACOVYV CMUOVTIKA TNV OopaAn Aettovpyio g Ocov agopd v Topayyikn
SLVOTOTNTO TOV HOVAS®MV OEV OVOUEVOVTOL TPOPANUATO OEOOUEVOL OTL Ol EIGOYMYES
VA®V Kot VMKAOV 01 0Toleg Vot amapaitnTeS Yo TNV TOPoymYN], Elval TEPLOPIGUEVES.

[Map® 6Aa avtd, m Aoiknon eKTud OlpK®dG TNV KoTtdotoon Kot TiG TOavEg
EMNTMOGEL NG, TPOKEWEVOL va Jo@oAicel 0Tl AapPdavovior €ykopo OAd To



avaykaio Kot SuvaTd PHETPO KOl EVEPYELEG YOl TNV EAOYIOTOTOINCT] TUYOV EMITTOCEDY
oTiG dpactnprotteg TG Etonpeiag.

3. ZHMANTIKA I'ETONOTA META TH AHEH THY XPHYXEQY 2016

Agv v pEay oNUOVTIKG YeYovoTa Hetd T ANEN g xpnoemg tov 2016.

Abnva, 31 Maptiov 2017

O ITPOEAPOXZ TOY
AIOIKHTIKOY XYMBOYAIOY

AHMHTPIOXZ KYPIAKOIIOYAOX



"Ex0gon EAéyyov AveEaptnrov Opkotov Edeykt

ITpoc tovg Metdyovg g
ANOZEAA AE BIOMHXANIA EINEEEPT'AXIAY KAI ANAKYKAQYXHX
METAAAQN ANQNYMH ETAIPIA

"Ex0gon EAfyyov eni tov Xpnpatoowovopkov Kataotdosmv

EAéyéope T ovvnuuévee Xpnuotootkovoukés Kotaotdoeig g ANOZAA AE
BIOMHXANIA  EIIEZEEPT'AXIAY  KAI ANAKYKAQXHY METAAAQN
ANQNYMH ETAIPIA (n «Etoupeian) mov amotedovvtar oand v Katdotoon
Xpnuatootkovopkng ®éong mg 31 AexeuPpiov 2016, tic Kataotdoeig Xvuvolikov
Ewcoonpatoc, Metaforav Idiov Keparaiov kot Tapswokdv Poodv g yprong mov
€n&e v nuepounvio vy, KaBOG Kot TEPIANYN GNUOVTIKOV AOYIGTIKOV TOALTIKMOV
Kot AOUTEG EMEENYNUOTIKEG TANPOPOPLES

EvBovn ¢ Awoiknong yua 1ig Xpnpatoowovopikég Kataotdoeg

H Awiknon eivor vretOovn v v kotdption kot €0A0YN TOPOLGINGT ALTOV TOV
Xpnuatoowkovopukev  Kotaotdoswv  odppova pe 1o Awbvr  IIpotoma
XPpNUOTOOIKOVOUIKNG AVvapopds, 0w avutd £yovv vioBetnBel amd v Evpomainm
"‘Evoon, 6nog kot yio ekeiveg 116 ecmtepkés dkAidec, mov 1 Awoiknon kabopiletr wg
aropaitmteg wote va  kobiotoator Ovvart 1M KOTAPTION  XPNHOTOOTKOVOUK®V
KATOOTAGEWV, ATUALAYUEVOV amd 0VGLDOT avakpifeta, mov opsiletan gite oe amd
elte og Adboc.

EvBbvn tov Edeyxm

H dwm pog eubovn givor vo eK@pacovpie yvoun nil avtdv TV XpnHLoToOtKOVOUIK®Y
Koataotdoewv, pe Baon tov éAeyyd pog. Alevepyncope Tov EAEYYO HOG COLPOVO LE
ta Awebvn IIpoétoma g EAeyktikng mov €xovv evoopoatwbel ommv EAAnvum
Nopobeosia. Ta Ilpdtoma ovTd OmOLTOOV VO GUUUOPOOVOUOCTE HE KOVOVEG
dgovtoroyiag, KaBdS kot vo oYeOALOVLE KOl VO, SLEVEPYOVLE TOV EAEYYO LLE GKOTO TNV
amOKTNON E0A0YNG SGPAAIONG YL TO €AV Ol YPMUOTOOTKOVOUIKES KOTAGTAGELS Elval
ATOAAQYLEVEG OTO OVCLOON avakpifeta.

O éheyyoc mepthapPdavel tn SlevéPyEln OAOTIKAGIOV Y10 TNV OTOKTNOT EAEYKTIKMOV
TEKUNPIOV, GYETIKA HE TO OGO KOL TIG YVOGTOMOWCELS GTIG YPTUOTOOIKOVOULIKESG
kataotdoelg. Ot emAeydueveg Swdwkaciec Paciloviar oty kpion TOL €AEYKTN
neplAapPavoprévng TG EKTIUNONG TOL  KWWOUVOL OLGLMOOVS  aVOKPIBeElg TV
YPNUOTOOIKOVOUIKADV KOTAGTACEWV, TOL 0QEiAeToN €iTe 68 amdn gite oe AdBoc. Kartd
TN JEVEPYELD OVTAOV TOV EKTIUNGEMV KIVOHVOV, 0 EAEYKTNG EETALEL TIC ECMTEPIKES
OwMoeg mov oyetilovror pHe TNV KATAPTION KOU €VAOYN TOPOLGIOGT) TV
YPTLOTOOIKOVOLKMV KATOGTAGEWMY TNG ETAPELNG, e GKOTO TO GYESACUO EAEYKTIKAOV
OLOOIKOCLOV KOTAAANA®V Y10 TIG TEPIGTAGELS, OAAE Ol UE OKOTO TNV £KQOPOOM
YVOUNG €Ml NG OMOTEAECUATIKOTNTOG TOV EGMOTEPIKMOV OKAd®V g etonpeioc. O
éleyyog meprhapfavel emiong v aloAdynomn g KOToAANAOTNTAS TOV AOYICTIK®V
TOMTIKAOV TTOV YPNCHOTOONKOV Kot TOL €DA0YOV TOV EKTIUGE®V OV £YVAV Ao
™ Awiknon, «kabog ot  afloAdynon G  GLVOMKNG TOPOLGINONG TV
APNHOTOOIKOVOUIK®DV KOTACTAGEWDV.

[Twotebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVLE CLYKEVIPMOEL €Vl ETAPKN KO
KATOAANAQ Yo TN Ogpeimon TG EAEYKTIKNG LOG YVOUNG.



I'voun

Koaté ) yvoun pag, ot cuovnuuéveg Xpnuatoowkovopkés Kataotaoeig angucoviCovv
akplpodikoato v owovopkny Oéon Mg ANOZAA AE BIOMHXANIA
EIIEEEPTAXIAY KAI ANAKYKAQXHY METAAAQN ANQONYMH ETAIPIA
kata v 31 Aekepppiov 2016, ™ ¥PNUOTOOIKOVOLIKY TNG EMIO0CT KOl TIC TOUELNKES
™G poég ywoo T ypNon mov €Anée v muepounvio. ovty ovuemva pe to Aebvi
[Tpoétuma Xpnpoatoowkovoutkng Avagopds Onwg avutd £yovv viobetndel amd v
Evponaikn ‘Evoon.

"Ex0Ogon eni AAhov Nopkov ko KavovieTikov Anait)cenv

Aappdvovtag vmoyn 61t n Atoiknon €xet v €vBHVN Yo TV KoTdpTion g ExBeong
Awyeipiong tov Atotkntikod ZvpPovAiov kat’ €QopUoyn TOV OlOTAEE®V NG
Tapaypapov 5 tov ApBpov 2 (uépog B) tov N. 4336/2015, onueidvoope otL:

a) Katd ™ yvoun pog m ‘ExBeon Awayeipitong tov Atokntikod ZvppovAiov €xet
KatopTicfel COUPOVA LE TIG IGYVOVGES VOLIKEG amontnoelg Tov ApBpov 43a tov K.
N. 2190/1920 kot TO TEPLEYOUEVO OLTNG OVTIOTOWXEL LE TIG GUVNUUEVEG
Xpnuotoowkovopukés  Kartoaotdosig g ypnong mov  €Anée v
31 Aexepfpiov 2016,

B) Mg Bdom ™ yvoOOM TOL ATOKTNCOUE KOTO TOV EAEYYO HOG, YL TNV ETOPEiQ
ANOZAA AE BIOMHXANIA EIIEEEPTAZIAY KAI ANAKYKAQXHX
METAAAQN ANQNYMH ETAIPIA ot 1o mepidrrov g, Oev éyovpue
evronicel ovolddels avakpifeteg oty ‘ExBeon Awyeipiong tov Atotkntikod g
Zvpupoviiov.

AbMva, 14 TovAiov 2017

KPMG Opxwrtoi EAeyktég ALE.
AM XOEA 114

KPMG Opkwtoi EAeyktég A.E.
ZTpatnyou Téunpa 3

153 42 Ayia Napaokeun

EANGG

APMAE 29527/01AT/B/93/162/96

AMEEavdpog-TIETpog Behdékmg, Opkwtog EAeyktng Aoyiomg
AM ZOEA 26141
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ANOEAA A.E.
Emoieg Owovopikéc Kataotaseig
™ 31" Askepppiov 2016

O IIpodedpoc A.X To péhog A.Z O Owovopkog AtevBovvtnig
AHMHTPIOX NIKOAAOX I'EQPT'IOZ
KYPIAKOIIOYAOX KOYAOYNHX ANAPIOIIOYAOX
A.A.T.: N 329672 A.AT.: AE 012572 A.AT.: A1 132989
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I. Katdotaon Xpnpatoowkovopkng Oéong

Hood oe Evpad onu.  31/12/2016 31/12/2015
ENEPTHTIKO
Mn-KUKAOQOPOVY EVEPYNTIKG

Owcomeda, Ktipta kot Aotrdg e£omAMopdg 4 11.447.829  9.702.762
Avio Ty 5 15.158 16.509
AOWEG LOKPOTPODEGLEG OMALTIOELG 7 64.210 64.210
Xiovoro 11.527.197  9.783.481
Kvklo@opovv gvepyntikéd

AmoBépata 6 474.834 338.888
Epmopikéc Ko Aoutég amottioelg 7 1.892.565  5.406.064
Tapetaxd Stobéoipa Kot 1God0u v 8 51.708 85.704
Xiovoro 2.419.107  5.830.656
XOVOLO EVEPYNTIKOV 13.946.304 15.614.137
TIATIA KE®AAAIA

Tow0 KEQAAoLO

Metoykd kepdiaio 9 2.502.920 3.673.035
Awpopd omd €KO0GT LETOYDV VIEP TO APTLO 9 30.988  1.958.236
AmoBepotikd 10 50.835 50.835
Képom eig véov 7.478.535  7.289.062
YOvoro 13imv keporainv 10.063.278 12.971.168
YIIOXPEQXEIX

Moxkpompd0eopes VITOYPEMGELS

YToypedoelg Tapoydv TPOCOTLKOD 17 148.302 172.972
Emyopnynoeg 12 10.591 15.042
AvaBalhopevn pOoporOYIKT VTOYPEDOT) 14 1.508.037 1.677.135
Yvolo 1.666.930  1.865.149
BpayvrpdéOeopes vroypemoeig

TIpounOevtég Ko AOUTEG VIOYPEDCELG 11 1.968.981 554.874
Ynoypémon omd pOpo £160811ATOC 177.872 161.287
AOUTEG POPOLOYIKEG VTTOYPEDTELG 69.243 61.659
Xvolro 2.216.096 777.820
Y 0VoLho VTOYPEDCEDY 3.883.026  2.642.969
Y0voho 100V KEQUAUI®V KUl VTOYPEDCEDV 13.946.304 15.614.137

Ot GUVOJEVTIKEG ONUEUDOEL; OTIG GEAIDEG 7 €mG 22 OMOTEAOVV OVOTOOTOOTO HEPOG OVTAOV TOV
OKOVOMUK®MDV KATOGTACEWDV.
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I1. Katdotaon Xvvoikov Ercodnpatog

INa v gpiion mov énée v 31 Aekepppiov
Hoaod oe Evpdd

HoMosig

Koéotog noinéviov

Mewkto képoog / (Enpuid)

Aowmd écoda

"E€0da d10iknomng

Aowd é€oda

Agrrovpyikd amwoteriopoTo
XpNUATOOUKOVOULKH 5000
Xpnuatootkovoptkd £o0da

Képoog / (Enma) mpo ¢opov 16001 paTog
Dopog e160dNIaTOC

Képdog / (Cnmid) xpiong

Aod 6UVOMIKA E16001 AT

Aoird ororyeia. cvvolkoD EI00ORUATOC TTOV JEV AVOUEVETAL VoL UETaYEPBODY
oT0 amoteléouaro o€ ueEAOVTIKES TEPLOIOVE:

Enavoakatopétpnon vmoypedoemy Topoymy TPOCOTIKOV

DOPoG E160ONIOTOG GTO AOUTE GTOLYEID GUVOMKOV EIGOSTLOTOC
Aoutd 1oL El0. GUVOMKOD E1GOONNATOG YP1ONGS RETA U0 POPOVG
ZuvoMKo E1660NNLa Y10 TV TEPI0O0

onL.

18
13

19
13
19

15
15

14

17

2016 2015
8.161.746  6.897.298
(7.993.652) (5.755.336)
168.094  1.141.962
355.196  321.980
(195.322)  (180.906)
(42.187) (9.319)
285.781  1.273.717
762 313
(10.470) (5.215)
276.073  1.268.815
(112.257)  (257.764)
163.816  1.011.051
36.137 16.094
(10.480) (4.667)
25.657 11.427
189.473  1.022.478

Ot GUVOJEVTIKEG ONUEUDOEL; OTIG GEAIdEG 7 €mG 22 OMOTEAOVV OVOTOOTOOTO HEPOG OVTAOV TOV

OKOVOMUK®MV KATOGTACEWDV.



I Kotdotaon Metaforov Idiov Keparaimv

Ilooa o Evpw

Ynorowro 1 Iavovapiov 2015

Képdog yprong

Enavokatapétpnon vroype®oemy Tapoy®V TPOcOTIKOD
Ynréhouro 31 Askepppiov 2015

Ynéhouro 1 Iavovapiov 2016

Képdog yprong

Enravaxotopétpnon vmoypedoemy Topoymy TPOCSMTIKOD
"Exdoon petoyikod keporoiov / (Leimon)

Ynrolowro 31 Aekepppiov 2016

MeToyko
KeQararo Xvvoro
KoL vrép Aoutd Amnoteréopato Idimv
70 GpTI0  OmoOENATIKA €1g VéOoV Keporaimv
(onu. 9) (onu. 10)
5.631.271 50.835 6.266.584 11.948.690
- - 1.011.051 1.011.051
- - 11.427 11.427
5.631.271 50.835 7.289.062 12.971.168
5.631.271 50.835 7.289.062 12.971.168
- - 163.816 163.816
- - 25.657 25.657
(3.097.363) - - (3.097.363)
2.533.908 50.835 7.478.535 10.063.278

Ot oUVOJEVTIKEG ONUELDOELS OTIG GEAIdEG 7 €mg 22 OmOTEAOVV OVOTOOTOOTO UEPOC OVTAOV TOV

OIKOVOLIK®MV KATOCTACEWDV.



IV Katrdotaon Topsrok®v Poov

INa v gpiion mov €éanée v 31 Aekepppiov
Hoaod oe Evpad

Topelokég poég amé LELTOVPYIKES O PAGTNPLOTNTES
Képdog / (Enuid) mpo @opov £1600MILatog
Amooféoelg evodpatov mayiov

Amooféoeig AoV mayiov

Amooféoelg emyopnynoemv

XpNUATOOUKOVOULKH 5000

Xpnuatootkovoptkd £o0da

Meiwon / (abénon) anobepdrov

Meiwon / (abénon) anottioewmy

AbvEnon / (ueiowon) vroypedoewv (TANV Tparneldv)
Aoutég mpoPAéyelg

Xpe®oTikoi ToKol Kot cuvaen E£0da KatapefAnuéva
KartofepAnuévor popot

KafBapéc taperaxéc poég amé LELTOVPYIKES OPAGTPLOTNTES

Topelokég poég amd emevoVTIKEG OPOUCTNPLOTITES
AYOpEC EVODUATOV TEPLOVGLOKMDV GTOLXEI®V
Ayopéc AOAMV TEPLOVCLOKADV GTOLYEIMV

Toxot mov ewompiryOniav

KoOapéc taperokés poéc amd enevouTIKEG OPpaoTNPLOTNTES
Taperokég poéc amd YPNUATOSOTIKEG dPUCTNPLOTTES

Meimon petoyikol kepaiaiov

KoOapéc taperokég poés amé YpnuotodoTIKEG OPpacTNPLOTNTESG
KoOapn (peioon) / ad0Enon ota taperokd orwedéoipa Ko 160dvvapa

Tapetaxd dobéoipo oty apyn g XPNoNs
Taperokd orabéoya oto Téhog TG YPNONG

onu.

12
15
15

S

2016 2015
276.073  1.268.815
1.018.780  987.650
4.475 5.805
(4.451)  (10.256)
(762) (313)
10.470 5.212
(135.946) 81.826
3.513.499 (1.975.867)
1.418.275  (108.776)
11.467 60.414
(10.470) (5.215)
(271.832) -
5829578  309.295
(2.763.848)  (300.643)
(3.125) -
762 313
(2.766.211)  (300.330)
(3.097.363) -
(3.097.363) -
(33.996) 8.965
85.704 76.739
51.708 85.704

Ot GUVOJEVTIKEG ONUEUDOEL; OTIG GEAIdEG 7 €mG 22 OMOTEAOVV OVOTOOTOOTO HEPOG OVTAOV TOV

OKOVOMUK®MV KATOGTACEWDV.



LN UEVDGELS EML TOV OLKOVOUIKAV KOTUGTAGEMDV

1. Tevikég minpo@opieg

H ANOZAA A.E. (epe&ng n “Etapia’’) eivar pia etarpio mov edpevel oty EAAGOa, oty 060 A.
Mecoyeiov 2-4, TTopyog AOnvaov B’ Kripo, ABnqva. H Etoupia dpactnpromoteitor otn y0tevon kot
TAPAY®YN UIYLETOV KOl TAAKMV OAOVULVIOV.

Mntpwcn| etaipio eivar n EABAA ALE.. H Etaupia 6meg kar 1 EABAA A.E. aviikovv ot VIOHALCO
SA/NV mov dwmpaypotedetor oto ypnuatiotipio EURONEXT 1ov Belyiov kot 610 Xpnpotiotiplo
ABnvov. H dueon ovppetoyn g EABAA A.E. otnv ANOEZEAA A.E. otig 31 Aekepppiov 2016 frov
100%. Xtorxeion yio v Etoaipio kot tig dpactmpiomreg g, givar dwobéoipa oty 1otocerida g
puntpcng etapiog EABAA A.E. (www.elval.gr).

2. Baon odvraéng tov Owovopkov Katastdoswv

21  Xmpeioon coppopemong

Ot ovvnpupéveg owovoukés kataotdoels tng Etaplog (epefng ot “owkovopkéc kataotdoels’)
aopovv ot xpnon mov EAnge v 31n Aesxepfpiov 2016 ko £xovv cvvtaydel coppova pe ta Aebvi
Ipdétuma Xpnpatoowovopkng Avaeopds (“AIIXA”) é6nmg avtd govv vioBetnbel and v Evpomaikn
"‘Evoon.

Ot GUVNUPEVEG OIKOVOUIKEG KOATOOTAGELS €xouv gykpBel mpog Ompocicvon amnd to AOKNTIKO
SopPfodio g Etapiog tyv 31n Maptiov 2017.

2.2 Bdon empétpnonc

O1 01KOVOLIKES KOTAOTAOELS £xouv cuvtaydel pe Baon tv apyn TOL 1GTOPIKOL KOGTOVG.

2.3  A£TovpyKlé VOIoHa Kol VOPLGHO TOPOVGILacG

Ot oKovolKéG KataoTtdoelg mapovoldloviar oe Evpd mov givar 1o Aettovpyikd VOUIGHO KOl TO
vouopa tapovsioons e Etapiog. Ta mocd sival otpoyyvAonompéva oty TANGIESTEPT LOVADA.

24  Eg@oappoyi eKTIHCE®V Kol KPIGEQV

H ovvtagn tov otkovopuk®dv katootdoewv omottel and tn Aloiknon vo moipvel amopiocels, vo KAvel
ekTNoel Kot vmobécelg mov emnpedlel TV EQUPUOYT AOYIOTIKOV apydv, KOG Kol TV
KOTOYOPNUEVOV TOCHV GTOLElmY evepyntikovy, madntikod, €oddmv kot e£0dwv. Ta TpaypotTikd
AmOTEAEGLOTO, LITOPEL TEMKA Va. S10pEPOVY amd QVTEG TIG EKTINGCELS.

Ot exkTyoelg kot ot kpioglg g Awiknong enaveEetdloviar dwoupkmg kot Paciloviar oe 1oTopkd
dedoéva Kot TPOGOOKIES Y10, LEAAOVTIKA YEYOVATO, TOV KPivovTal EDA0YES GULPMVA LLE TO IGYVOVTA.

Ot eKTYNOELS KoL TOPOUSOYESG TOV EVEXOLV CNUAVTIKO KIVOUVO VL TPOKOAEGOLY 0VGLMON EMIOPACT OTIC
AOYIOTIKEG 0&lEG TOV TEPIOVOLOKADY GTOLEIMV KOl TV VITOYPEDCEMV GTOVS EMOUEVOVG OMOEKN LNVEG,
TEPLYPAPOVTAL TOPUKATO:

(o) ®do6pog Eroodnpartog (onu. 14)

Kotd v xovoviki pof| T@v epyoacidv g emtyeipnong Aapfdavouv ydpo TOAAEG GUVOALOYEG KoL
VTOAOYIOLOL Y10 TOVG 0TO10VG 0 aKPIPNG VITOAOYIGUOS TOV POPoL ivan aféfatog. Xty TepinT®on TOL
o1 TeEMKO1 POPOL OV TPOKVATOVV UETA OO TOVG POPOAOYIKOVG EAEYXOVG EIval S1OPOPETIKOL Ad TOL
TOGA TOV apyKA elyov KataywpnOel, ot dtapopés avtég Oa ennpedcovy T0 POPO E1GOINUATOG KOl TIG
TpoPAEYELS Y. OVABOAAOUEVOLS @OPOVG OTNV YPNOCT TOV O TPOGIOPICUOS TOV POPOAOYIKAOV
Slpopav EAafe yopa.

® Amobépata (ony. 6)

H Etoipio mpofaivel o eKTIUACGELG GYETIKA LE TNV OMOTIUNGCT TOV OTOBEUATOV GTI HKPOTEPT TY
peta&d KOGTOVG KTHoNG Tovug Kot kabapng pevotomomotung oiog. H pevotomomjoun a&io pmopet va

dwpépel oe oyéorn He ekeivn mOL ekTWNONKE KOTA TNV MUEPOUNVIK GUVTAENG TOV OIKOVOUIK®OV
KOTOGTAGEWV.


http://www.elval.gr/

24  E@oappoyn eKTpoemVv Kol KPice®v (ouvEy eia)
) Amopeioon

H Etoipio mpoPaivel oe eKTIUNGEL GYETIKA [LE TNV OMOTIUNON TOV TEPLOVOLOKADV CTOEIV TOV gV
eMUETpOVTOL 08 VA0YES afieg (Ymeda, ktipla Ko eEomAMopds, Guia Tyt ototyeia), oTn HKpPOTEPN
aflo petagd g Aoylotikng Kot avoktiong alog avtdv. Ewdwd yo ta ynmeda, ktipla Kot eE0TAGHO,
n Etapeio mpoPaivel oe a&ohdynon g avakoodtntag toug pe faon v afio ypnoewg (value in
use) g povédag dnpovpyiag tapeokmv podv («Cash Generating Unit») otnv omoia evtdocovtal Ta
mePLOVCLOKA avTd otoyeio. H vmoloyldpevn a&ia ypnoemv Paciletor oe mevtaetés emyelpnolokd
oxé610 mov Kotoptilel M Awoiknon Kot ®g €k TovTOL &ival evaichntn oty emoAnfevon 1 un
TPOGOOKIDY TOL  OPOPOVY OTNV  EMTeEVEN OTOY®V TOANCEDV, TOCOOTOV WKTOV 7Tepimpiov,
AELTOVPYIKOV  OTOTELECUAT®V, OUVIEAEST®V OaVATTUENG Kol TPOEEOOANCNG TOV  EKTIUDUEVOV
TOUELOKADV PODV.

3. Xnpoavtikéc AoyioTikES Apyéc

H Etapia epoppolet pe cvvénea tig Aoylotikég apyés mov eppavifoviar otn onpeimon 3 yua OAeg TG
TEPLOSOVE OV TAPOVOIALOVTOL Ol OKOVOUIKEG KATAOTACEIG e €EQIPEST) TNV EQUPLOYT TOV VEDV
TPOTOAWV, TPOTOTOGEDY TPOTHTMY Kol SIEPUNVELDY TOV AVOPEPOVTOL TAPUKAT®, 1) EPUPLOYT TOV
0OTOl®mV EIVOL VITOYPEMTIKN Y10, TIG ETNGLEG OIKOVOUIKES KOTOOTAOELS TTov EEKvoby v 1) petd v 1
Iavovapiov 2016 kat dev giyav enidpacn GTIG OIKOVOUIKESG KoTtaoTdoels g Etaupeiog:

AAII 19 (Tpomomoinon) “Ilapoyés oe epyalopévovg”. H meplopiopévov okomov TPOmomoinom
epapuoletar o€ E10POPEG TV EPYALOUEVAOV 1 TPITOV HEPOV GTO TPOYPAUUATE KAOOPIGUEVOV TOPOYDY
KOl QTAOTTOLOVV THV AOYIGTIKOTONGT T®V EIGQPOPHOV ATV eival aveEAPTNTEG TOL 0PBLOD TV ETMOV TOL
TAPEYETOL 1 EPYOCia Yo TAPASELY LA, EIGPOPES epyalopnévav mov vroloyilovtor Bdorn evog otabepov
TO0GOGTOV TOL 15800,

b

AIIXA 11(Tpomomoinen) “AmOKTNGN GUUUETOYMOV 6€ GYNROTE VO Kowvd £reyyo . Avti n
TPOTOMOiNGoT TPOcBETEL VEEG 0dNYiEG Y10 TN AOYIGTIKOTOINGT TG AMOKTNONG CUUUETOYNG OE IO KON
entyeipnon mov anotelel entyeipnon cvpeova pe o AITXA kot dievkpvifel Tov KatdAAnAo AoyioTtikd
YEWPIWOUO Y10 TIC KTHCELG aVTéG. AVTH 1) TPOTOTOINo™ 1oYOEL LEAAOVTIKG Y10 ETHOIEG TEPLOOOVG TTOV
apyilovv katd 1 perd v 1n lavovopiov 2016, mapdtl emrpénetar n wpoéwpn epapuoyn. H
tpomonoinom €xel eykpifel amd v E.E.

AAII 16 ko AAII 38 (Tpomomoinon) “Amocagivien 1@V Amodekt®dv Mehodwv Anocpfeonc”. H
tpomomnoinom Tov AAIT 16 opiler pntd 611 01 Paciopéves ota £€00da péBodot andoPeong dev Hmopovv
VoL XPNOLOTOI0VVTIOL Y10 TO EVOOUATO TThylo meplovolakd ototyeio. H tpomomoinon tov AAIT 38
€100yeL TO poyntd TeKUNpo 0tL M ypnomn uebddwv amdcPeong Paciopévav ota £€c0do yio Ta douia
TMEPLOVOLOKA oTOotYElo. Ogv givarl KOTAAANAN. Ot TPOTOTOMGEIS 1GYXVOVV Yo ETNOIEG TTEPLOSOVG OV
apyiCovv katd N petd v 1n Ilavovapiov 2016 pe peAlovtikn 1oyd kot £xovv viobetndei and v E.E.
Emutpéneton n mpdwpn epapproyn.

AAII 27 (Tpomomoinon) “M£0odog kaBapig 0E6ng 6TIC ATOMIKES OLKOVOUIKEG KOTAGTAGES”. AVTH
1) TPOTOTOINGN EMTPENEL OTIG OLKOVOLIKEG OVIOTNTEG VAL YpNoILoTolovy v nébodo g kabapng BEong
TPOKELLEVOV VO, AOYICTIKOTOUGOVV TS €MEVOVCELS 68 Buyatpikég, kowompadieg Kot cvyyeveic oTIg
OTOMIKEG TOVG OWKOVOUIKEG KATOOTACEG Kot emiong &ekabopiler TOV OPWOUO TOV  OTOUIK®OV
OIKOVOUIK®V KOTOOTACE®V. AVTN 1 TPOTOMOINGCT 10YVEL UEAAOVTIKA Yo €TNOlEG MEPLOOOVS TOL
apyiCouv ™mv N petd mv In lavovapiov 2016. Ot tpomomomcelg €xovv viobetnBei and v E.E.
Emutpénetor n mpdwpn eQoppoyn me.

AAIT 1 (Tpomomoinon) “ IMapovciocn Owovopkev Koetaotdoswv”. H tpomomoinon ovt)
oKomeVEL 0T PEATIOON TOV YVOOGTOTOMGEDY OTIS OIKOVOUIKEG KOTAGTACELS TOV GLUVTACCOVTOL PACEL
tov AIIXIT (Disclosure initiative). H tporomoinon éxet vioBetndel and v E.E kot tibetan o 1oy0
peté v 1m Iavovapiov 2016.



3. Enpovtikéc AoyioTikES Apyés (ouvE EL)
Kiklog etijolov avafaduicsov AIIXA (2012 -2014):

Ot TapaKAT® TPOTOTOMOELS TEPLYPAPOVV Tig facikég aAlayéc oe cuykekpiuévo ATIXA

AIIXA 5 “Mn kvkAOQOPOOVTO TEPLOVCLOKA OTOLYEID. OLUKPUTOVUEVO TPOG TMOANGY KOl
dwokorneiceg dpastnprotyres”. H tpomomoinon devkpvilel g dtov €va meplovotakd otoyeio (M
opado otoyeinv) ovataSvopeitol omd «SOKPATOVUEVO TPOG TAOANGCT» GE «OLOKPOTODUEVO TPOG
Sdwavoun», N to avtifeto, avtd dev amotelel ALy 6T0 0YXESL0 Yo TOANGN 1 Slavoun Kot dev TPEmEL
VO AOYLOTIKOTTOLEITAL GOV OAALYT).

AIIXA 7 “Xpnpotoowkovopikd péca, I'vootomomjoels”. H tpomomoinomn mpochitel cuykekpiuéveg
odnyieg mpokeévoy vo Ponbnoet ) Soiknon va mTpocdiopicel €Gv ot Opol Uidg GLUEOVING Yl
eELINPETNOT EVOG YPTLLOTOOIKOVOLLIKOD TTEPIOVGLOKOD GTOLYEIOL TO 0moio £xel peTofifactel GuvieTOvV
ouve llopevn avapelEn kat dievkpvilel TG o EMMPOSHETEG YVMOGTOTOGELG TTOV OTOLTOOVTOL BAGEL
g tpomonoinong tov AIIXA 7 «I'vootonomoelg - Zopyneiopdg ¥pMoTo0KOVOLUK®OV TEPLOVGLOKADY
OTOEIOV KOl VTOYPEDCEMVY» OV OTATOVUVTOL Y10 OAES TIG EVOLANETES TEPLOOOVE, EKTOGC EAV ATaLTELTAL
a6 to AAIT 34.

AAIL 19 “Iapoyég og gpyalopévovs”. H tpomomoinon devkpvilel mmg, 6tav mpoodiopiletal to
EMITOKIO TPOEEOPANONG Y10l TIG VTTOYPEDGELG TUPOYDV TPOCORTIKOV HETA TV €000 0o TNV LANPESIa,
TO OMUOVTIKO €ivol TO VOUIOUO GTO 07010 TaPOLGSLALoVTaL 01 VITOYPEDMCELS Kot Oyl 1 YDPO GTNV ool
OVTEG TPOKVTTOLV.

AAII 34 “Evéwapeon ypnpotootkovopiky ovoagopd”. H tpomomoinomn dievkpwvilel v €vvola g
«TANPOPOPNONG OV  YVOOTOMOLEITAL OTOLONTOTE OAALOD OTNV  EVOLAUEST]  YXPTLLOTOOLKOVOLIKT|
AVOPOPA» TOV OVAPEPETAL GTO TPOTVTO.

3.1 Eévo vopopo,

Yvvarlayéc oe EEvo vopiopa

Ot cvvarrayég oe E€va vopiopata petatpémoviol oto vopoua Asttovpyiog g Etapeioag, Bdoel tov
1COTIUMY TOL 1oYDOVV KATO TV NUEPOUN VIO TNG KAOE GUVOAAAYNC.

Ta ypnpotikd ototyeio evepynTKoD Kol VIOYPEDCEMY TOV €lval g EEVO VOGO, LETOTPEMOVTOL GTO
AETOVPYIKO VOUIOUO [E TIG OCULVOAANYUHOTIKEG 1COTYUMEG TOL 1oXVOVY KOTA TNV  TMuepounvia
1GOAOYIGOV. M1-YpMUaTIKA GTOTXEIDL EVEPYNTIKOV KOl VTOYPEDCEDV TTOV EMIUETPOVVTAL GE EVAOYES
a&leg o€ EEVO VOGO, LETOTPETOVTOL GTO AEITOVPYIKO VOLIGUO LE TIG GUVOAAOYHOTIKEG IGOTYES TOV
ioyvav kotd v nuépo Oomov amoociotnke 1 gvAoyn tovg afia. Ta képdn kar ot {nuiéc amd
GUVOALOYLOTIKEG OLOPOPES, YEVIKG avayvmpilovtal otnv Katdotaon Amotedespdtov. Mn-ypnpotikd
oTolyEln TO OTTO10L EMUETPOVVTAL GTO 16TOPIKO KOGTOG GE EEVO VOGO OEV LETATPETOVTOL.

3.2 EvoOpato Taylo TEPLOVCLOKA OTOL gL
(o) Avayvopion kot eTuéTpnon

Ta yfAmedo, krtipto kot e£omAMopOg Topovoldloviol 6T0 KOGTOG KTNONG HEIOV OLUGCOPELUEVES
OmOGPEGELG KOl TUYOV GUGCMPEVIEVEG OMOUELDOELG. To KOGTOG KTHONG TEPIAAUPAVEL KOl TIG dUTAVES
mov oyetiCovror queca pe v omdknon otoyeiov axwnitov kot egomiopov. To kdotog TOV
Wokatackevalopevav moylov mepthapPdvel T0 KOGTOG TOV VAIK®OV, TNG GUEONG €pyociog Kot
OTO10VINTOTE AAAOV KOGTOVG OMALTEITOL MGTE VO, POACEL TO TAYI0 O KATAGTAOT AEITOVPYIKNG XPNONG
KaBmg Kot To VYOV KOGTN SaVEITLOD.

Metayevéotepeg dOmAvVeS KOTOY®POVVTIOL GE EXAHENCT TOV EVOOUATOV TTayiov 1 avayvopilovior mg
Eexwprotd mhyo, pdvo dtav Bewpeitarl TOovOV Tmg o TPOKLYOLV HEAAOVTIKA OIKOVOUIKA OQEAT TNV



3.2 EvoOpato Tyl TEPLovcLloKd ototyeia (cuveyela)

Etaipio ko1 vwd v mpodndbeon 611 0 K60TOG TOVg pmopel va empetpnBel abiomiota. To kdoTOG
EMOKELMV KOl GLUVINPNCEMY KATAYMPEITAL GTO ATOTEAEGULATO OTOV TPOLYLATOTOIEITOL.

Katd v tdAnon evoopdtov moyiov, ot dtupopés peta&d Tov TNHOTOg Tov AaUPAvETOL Kot TG
AoyloTIKNG TOVG 0&iag KaTtaywpodvTol g KEPON 1 {nuieg oto anoteléopata Kol 6To0 KovovAl “‘Aomd
€c0d0’ 1 ‘Aowd ££0da’ avaloya pe TV TepinTmon. Otav 01 AoyIoTIKES a&ieg TOV EVOOUATOV TOyinV
vrepPaivouv v avakmoun a&ia Tovg, 1 dapopd (Cnpd anopeimong) kKataywpeitat dpeso o €060
GTO. OOTEAEGLLOTOL.

B AmocBéoelg

Ta owodneda dev amooPfévoviat. Ot omooPécelc TV GAAOV OTOLEI®V TOV EVOOUATOV Toyinv
vroloyilovtor pe tn otabepr pébodo pe 160mocEC £TNolEC EMPUPVVOE; GTO SLUCTNUO NG
avapevopevng oeéAung Lmng Tov oTotyEiov, £T6L MOTE va dloypaQEl TO KOGTOG OTNV VITOAELUUATIKN
tov a&lo. H avapevopevn oeéhun (on tov ctoiyeiov sivar og g&Ag:

Kripa 20-33 ém)
Mnyovipoto — TexviKég YKOTUOTAGEL

Kot Aowmdg PNy ovoroYKos eE0TAOUAG 5-17 ém
Metagpopkd péca 4-6¢m
E&omhiopog tiemkovovidv 4-6¢m
‘Emumha ko Aowmdg eEomhopdg 5-7¢m

Ov vnoielppotikég afieg kor ot oeéhpeg Lwéc tov evodpotev moyiov avabempovvtol Kot
mpocappolovial o ke nuepounvia 1IGoA0YIGHOV av avTd Bewpnbei avaykaio.

3.3 Avio Teprovelokd cToysio

Ta oA TEPIOVOLOKA GTOYEI TOV OMOKTAOVTOL EEYMPLOTE avayvopiloviol 6To KOGTOG KTHONG TOVG.
MetoyevésTEPO OMOTYMVTOL OTO OGO OVTO UEIOV TIG COPEVLUEVEG OMOGPECEI KAl TIC TLUYOV
ocwpevpéveg (nuieg amopeioong g atiag tovg. H oeéhun {on tov GuAnv TEPOVcIOKOY oTolY gDV
pumopetl va givol mepropiopévn 1 amepopiotn. To KOGTOG TV GVA®MY TEPIOVGLOKAOY GTOLXEIMV LE
ePlopopévn m@éhun (o1 anocfévetar oty mepiodo TG EKTILOUEVNG OQEMUNG (ONG TOVG Ue TNV
otofepn péBodo. Ta quia meplovstlakd otoryeia amosPévovtal, amd TV Nuepounvio, Kotd v onoin
glvan dBéoa mpog ypnon. YmoAewpoatikég agieg dev avayvapilovtat. H oeéhun (oM tov duiov
TEPLOVCLOKMV oTolelwv agloloyeital og etota fdon.

Ot Gdeleg AOYIOUIKOD OTMOTIULOVTOL GTO KOOTOG KTNOEWSG LElOV GUGOMmPEVUEVEG OMOGPECELS Kot
GLGCOPEVUEVES amopeldoels. Ot amooPécelg dievepyovvtar pe Baon ) otabepn pLéBodo oto ddoTnpa
™mg oeéhung {ong tovg, 1 omoia kvpaivetar 3 £0¢ 4 ypovia. Admdves mOL OmATOOHVTOL Yo TNV
avanTuén Kot cuVINPNoT Tov AoyloukoV avayvopiloviol g ££0da oTo amOTEAECUATO OTO £TOG OV
TPOKVTTOLV.

3.4 Antopsimon

(o) Mn-mtapdymya yp1UOTOOTKOVOLIKEG GToLYElD EVEPYNTIKOV

O loyiotikég aleg TOV YPNUOTOOIKOVOUIKAOV TEPLOVGIOKOV oTotyeiov ¢ Etoplag mov dev
omewkovilovtal oe gvloyeg afileg péow amoteleoudtov egetalovtal yio amopeimon OTav VIAPYoVV
evdeilelg O0TL o1 Aoylotikég afleg tovg dev eivar avaktiowes. Eva ypnupatootkovouikd ototyeio
gvepynTikov Bempeiton OtL €xel amopelmbel pe avtikeluevikég evoeifelg egattiag evog yeyovotog mov
GUVEPN HETA TNV OPYIKN TOL avoyvdplon kot 1 EVOEEn vt va £YEl EMIMTOON OTIG WEAAOVTIKES
TONEOKEG POEC TOL pmopobV vo. petpnBovv afomiota. Aviikellevikés evodeifelg amopeioong
TePLApUPAVOLY TNV TTAYEVOT| EVOG OQEETI 1] TOV YOPOKTNPICUO TOL MG AVETIdEKTN giompasng, TNV
0ALOYT] GTO TPOTO TANPWOUNG, HETAPOAN OIKOVOUIK®DY GLVONKOV Kol PEYGAT TTOGCT] GTO OKOVOLUKE
TOV otoyEio. XV TePITT®OoN avTr TPOsdopileTaL TO OVAKTAGIHO TOGO TOV TEPLOVCLAKMOV GTOLEI®V
N LOVAOES TOUELOKDY POOV Kot oV 0L A0YIoTIKEG 0&ieg VIEPPaivovV TO EKTILAOUEVO OVOKTNOLULO TOGO,
avayvopiletor (nuio omopeimong, m omoio Kotoywpeitor on’ evbelog oto amoteAéopoata. H
ovaxtown afia etvor n peyodvtepn petald tng evioyng atlag (6mov avty pmopel a&dmoTo vo
exTiun0el), petopévng katd o anaitoOIEVO KOGTOG TMANONG, Kal TG asiag Adym ypnong.
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3.4 Anopsimon (ovvéyera)
B M ypNILOTOOIKOVOLKG GTOLYElD

Ta ta pn-ypnpotootkovopkd ototyeio evepyntikod pe e&aipeon ta amofépata Kot v avafailopevn
@oporoywn amaitnon, n a&lo amopeioong eetdaletan oe Kabe Mpepounvio KAEIGILATOG Yot TUYOV
amopewdoels. H vrepa&ia kot to dvha otoyeio pe aopiom dwbpketa LoMg eEetdlovial vToypemTIKA
KGOe xpovo yuo amopeioon.

H {npio aropeimong avtihoyiletor emavapépoviag T AOYLoTiKT a&lo TOV TEPLOVOLKOD GTOXEIOV GTO
OVOKTNOLLO TOGO TOL OTNV €KTacn Tov avtd dgv vrepPaivel T AoyoTikn a&ic TOV TEPLOVOLOKOD
otolyeiov (kabapn amd amocPécelg) mov Oo eixe mpocdiopiotel av dev eiye katoywpnbei n Inuia
omopeiwonG.

3.5 Mn-napdyoya pnotootkovopuikd péca

Mn-Ttopdy@yo Xp1ILOTOOIKOVOLUKE HEGH OTOTEAOVV Ol EUTOPIKEG KOl AOUTEG GTOLTHOELG, TO TOUELNKA
dwbéoya kol 1odhvapa, To dAVELD Kol Ol EUTOPIKEG Kot Aowmég vroypedoels. H tagwvounon tov
GTOYEIOV QVTAV OTIG TOPOKAT® KaTnyopies, e&aptdtal and T0 okomd Yo Tov omoio amokthOnkav. H
Awoiknon mpocdropilet v TaEvopunon Katd v apyikn avayvapion Kot exovegetalet nv tagvounon
o€ k@0e nuepounvio dnpocigvong.

(o) Epmopikég ko Aounég amatoetg

Ot amaTOELS KoL AOUTES OTOLTICELS KOTAYMPOVVTOL OPYIKE TNV DA0YT aio TOVG Kot LETAYEVESTEPX
OTOTILAOVTIOL GTO OVOTOOPECTO KOGTOG pe TN HEB0dO TOv TPayUATIKOD EMTOKIOV, APALPOVUEVOV KOl
tov Inpuov anopeioons. Ot {nuiég amopeimong avayvapilovtal 0Tav VTAPYEL AVTIKEWEVIKT £vOelEn
ot 1 Etaipio dev givar oe Béon va giompdéel 6Aa 1 €0POC TV TOGHOV OV oPeilovtal e Bdor Tovg
ovppatikovg 6povc. To mocd g anopeioong eivor 1 dopopd peta&d g Aoyiotikng a&iag tov
amortNoe®y Kol G mopovoag  o&lag TOV  EKTIHAOUEVOV  UEAAOVTIKOV —TOUEINKOV  POQV,
npoeLoplovpévav pe ) HéBodo Tov TpaypaTIKov enttokiov. To 1ocd ™¢ npdPreyns KaToywpeital ©g
£€£080 oT0 ATOTEAEGUATOL.

B) Tapeokd dtbéoipo Kot l6odhvapa

Ta tapelokd Swbéopa Kot 10od0vape TEPMOUBAVOLY To. HETPNTE, TIG KOTOBEGEIS OYE®MS, TIG
Bpayvmpdbeopec péypt 3 unveg enevOVGELG VYNANG PEVOTOTOINGNG KOl JOUNAOD pickov.

(y) Aavelopdc

Ta dévelo Katay®povvtal apytkd oty gvAoyn a&ia Tovg, pelopévo pe to Toxdv dueca £oda yio TNy
TPOYRATOTOINoN TG GLVOAAAYNG. MeTayevésTep AmOTILMVTAL 6TO avarndofeoto kdoTog PAoel Tng
pebddov oV TPaypaTIKoL emttokiov. Tuyov dapopd petald tov giompoyféviog mocod (kabapd amd
oyetikd €0da) kat g aiog e£0pAnong avayvopiletol ota oTOTEAEGHOTO KOTG TNV SEpKELD TOV
davelopov Pacer g peBoddov tov mpaypatikod emttokiov. H avayvodpion tovg otopatder otav
TpwOovv, axvpwdoiv N petafifacboiv.

3.6 Amo0¢épata

Ta amobépata amotipdvrar otnv youniotepn afio peta&d kOGTOLG KTNONG Kol TNng Kaboapng
pevotomoowung a&iac. To kdotog mpocdopiletar pe T péBodo tov pécov emolov otafpcon
KOGTOVG KOl TEPAOUPAVEL TO KOGTOG TOPOY®YNG KOl LETATPOTNG Kot OAd Ta Gueco €50da Yo vo
£Bovv ta amobépata oTnv Tpvi Tov Kotdotoon. H kobapn pevotomomoiun a&io extipndror pe Baon
TG TpéYovceg TWEG TOANoNG Towv amobepdtov oto mAaicle TG ouvvnbovg dpacTnPLOTNTIS
OPUIPOVHEVMV KOl TV TUYOV €£0OWV TAOANGNG OOV GUVTPEYEL TEPITTMOT).

3.7 MeToyko Ke@aiaro

O xowég petoyéc mepiapfavovror ota Tow Kepdiota. Ta dpeco £€0da yio v €kdoon HETOXDV,
epeovifovtal LETA TNV APOipEST TOL GYETIKOV POPOL EIGOINUATOG, GE PEIWGT TOL TOGOV TNG AHENOTG.

3.8 ®opog 16001 paTog

O @Opog €1GO0MUATOG ¥PNONG OTOTEAEITOL OO TOV TPEYOVTO KOl TOV OVABOAAOUEVO @OOPO KOl
vroloyileton pe Bdon TV @opoAroyikn vopoBesia Kot Tovg poporoYIKoHg CLUVTEAESTEG TOV 1oyvovY. O
©OPOG ELGOOTLOTOG KOTOXWOPEITOL GTA OMOTEAEGLOTO EKTOG OO TV TEPIMTMOGT TOL 0POPE KOVODALOL TOL
omoio KoToywpovvtol anevbeiog ota Tow Kepdhata, omdte kataywpeiton ota 1ot Kepdioa’.
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3.8 ®opog e1600MpaTog (GUvE ELR)

O 1péymv @OPOg €GOMUATOS EIVOL O OVOUEVOUEVOG TANPOTEOS GOPOS €M TOL (OPOAOYNTEOL
€100ONOTOG XPNoNG, Pdoel Tov OeomoUEVOV GUVIEAESTAOV (OPOL KOTG TNV mMUepounvio Tov
1OOAOYIGHOD KOOMG Kol OTOL0ONTOTE AVATPOGAPLOYT OTO POPO TANPOTED TPONYOVUEVOV YPICEDV.

O avapoAilopevog @oOpog €lcodNpatog mpoodiopiletal pe v péBodo ToL VITOAOYIGHOV Pdoel TOV
LOOAOYIGHOD 7OV TPOKVMTEL OO TIC TPOCMOPWVEG JPOPES HeTaEd TG AoyloTikng adilog Kot g
@OPOLOYIKNG PAONG TV TEPLOVGLUKDV GTOLYEIMV KOl TV VITOYPEDCEMV.

Agv hoyiletor avafaAlOpevos @OPOG EIGOSNIOTOC OV TPOKVTTEL OO TNV APYIKT AVOYVAOPLOT GTOLYEIOL
EVEPYNTIKOV 1] TaONTIKOD O GLVHAAAYN, EKTOG EMLYEPNUOTIKNG GLVEVOONG, N omoia Otav €ywve 1
cuvolrayn dev ennpéace 00TE TO AOYIOTIKO 0UTE TO POporoykd KEPSOS 1 {nuia.

O avaforiopevog opog mpocdiopiletar pe TOVG POPOAOYIKOVS GUVTEAECTEG OV AVOULEVETOL VO Eival
og oYL N ¥pNon mov 1 amaitnon Oa mpaypatomomBel 1 1 vroypiéwon Ba taktomomBel kKo Pacileton
GTOVG POPOAOYIKOVG GUVTEAESTES (Kol POPOAOYLIKOVS VOLLOVG) TTov givar o oYL 1| €govv BeopobetnBel
KaTé TV nuepounvio 16oA0YIGHOV.

Ot avoaALOpUEVES POPOAOYIKEG OTOITNOELS Yiol POpOoroYIKEG INUiEg avayvapilovtal 6Ty £KTaGT otV
omoio Oa VTapPEeL HEALOVTIKO POPOLOYNTED KEPDOOG YO TNV XPNOLOTOINGT TNG TPOGMPIVIG OLOPOPAC
7ov dnpovpyel v avofaridpevn @oporoyikn amaitnon. Ot avoPaAlOpeEVES POPOAOYIKEG OTOLTIGELS
e€etalovtol oe KGbe mePiodo avapOpac Katl HeidvVovTol oto Pabud mov dev givan mAéov mBavd To
OPEAOC 0VTO VO TTpayaToToM Ol 6TO PEAAOV.

3.9 ITapoyés 6710 TPOSOTIKO
(o) Bpayvrpdbecpeg mapoyés

O1 Bpayvmpdbeopec mapoyEg TPOG TO TPOCOTIKO GE YPNMUA Kol GE €I00¢ KaTaX®POOVTUL O ££000 OTAV
kaBictavtot dedovAevpéVe.

B [poypdppota KaBopioUEVMV ELGQOPDOV

Ta poypdppota KaBoPIGHEVOV EIGPOPOV EIVOL TPOYPAUIOTO Yio TNV TEPIOSO HETA TN AEN epyaoiag
OV VIOAANAOL kaTd Tto omoio M Etoupia mAnpdver éva kabopicpévo mocd oe €vo TPito VOUIKO
TPOCOTO YWPiG GAAN vroypéworn. To dedovAevpévo KOOTOC TOV TPOYPOUUUATOV KAOOPGUEVOY
€10QOPOV Kataympeital @ ££060 otV TEPL0S0 TOL APOPAL.

(2] poypdppata Kaopiopuévev Tapoydv

H vroypéwon o ta mpoypdppato Kaboptopévev Tapoxdv sivar 1 mapovca afio Tng HEAAOVTIIKNG
TAPOYNG YO TIG VINPECIEC OV TPOCOEPONKAV GTNV TPEYOLGA 1 TPONYOVUEVEG TEPLOOVG, elov TNV
g€vAoyN ol TOV TEPLOVGLUKADV GTOLYEI®Y TOV TPOYPEULLOTOG.

O vroloyiopdg g KaBoplopévng mapoyng YiveTol emoing amd aveaptnto avaloyloTh L T XPNon
™g nefddov ¢ TpoPefAnpuévng motoTIKNG povadog (“projected unit credit method”).

Ot petoforég OV TPOKVITOVV GTNV VIOXPEMCT Y10 TO. TPOYPAUUATE KOBOPICUEVOV TOPOXDY, TOV
QTOTEAOVVTAL KUPIMG 0t0 T avoloyloTikd KEPON Kot {npieg, kKataympovvtal dueoa oty Katdotaon
Yvvorkov Eicodnpatog. To enttdkio mpoe&dpAinong mov ypnouonoteital apopd Evponaikd opdroya
YOUNAOV TIoTOTIKOV Kivdvvov “T Boxx AA-rated Euro corporate bond 10+year”. Tokot kot aAAa €E0da
mov oyetiCovral pe Ta TpoypaupoTe KaBopIoHEVEOVY Tapoy®Y avayvopilovtal 6To OToTEAEGLOTO.

Otav ot mapoyég evog mpoypappatog petafinbodv 1 10 mpdypappo cvppikvebei, n petafoin mov
ouvdéetal Pe To KOGTOG Tpolimnpesiag | t0 k€Pdog / (NG amd TV GLPPIKVOCN TOV KATOMPELTOL
apeca ota anotedéopata. H Etapio avayvopiler képdn kot {nuiéc and v Toktomoinorm &vog
TPOYPAUIOTOG OTAV VTN TPy LaTOTOm Ol

®) Topoyéc TEpLOTIGHOD TG ATACYOANONG

O mopoyég TEPUATIOUOD TNG OTOCYOANGCNG TANPAOVOVTOL OTOV Ol £pYOLOHUEVOL AMOYWPOVY XWOPIg TV
0élnon tovg Tpv v Muepounvia cvvtaglodommoeng. H Etapio kataywpel ovtég Tig mapoyég otov
deopevetal, gite Otav teppatifel v amacyOANon LVRaPXOVIOV epyalopEVOV COUEOVOL HE £va
AETTOUEPEG TTPOYPALLLLA Y10 TO OTTOI0 dEV LILAPYEL TMOOVOTITA OTOCLPONG, EITE OTUV TPOCPEPEL OVTEG
TIg mOPOYES G KivnTpo Yo eBehovcion amoydpnon. [Mopoyéc TeppaTiopod TG oamacyOAnong mov
opeihovtot 12 pveg Petd v nuepounvio Tov IGOAOYIGHOV TPOEEOPAOVVTOL.
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3.10 Kpatikég emyopnynosig

Ot kpatikég enyopnynoelg avayvopilovtor oty €drhoyn aia Tovg 6tov avapévetal pe fefotdtnta o1t
n enyopnynon Ba ewompaybel kot n etarpio o cvppopewbel e GAove TOVG TPOPAETOLLEVOLS OPOVG.

Kpatwkég emyopnynoelg mov apopodv €Eoda, avayvopilovior oto omoteAéopato £T61 OOTE Va
avtiotoyilovtat pe ta ££0da mov Tpoopilovtat va amolndcouy.

Ot KpaTiKég EMLYOPTYNOELS TOL CYETICOVTAL [LE TNV OyOpdl EVOMUOTOV Toylov, TEPAapPavoviot 6Tig
«Maoxponpofeopeg Ymoypedoeio» ¢ avoParAOUEVES KPATIKEG EMYOPNYNOELS KOl LETAPEPOVTOAL MG
«Aowd 'Ecodo» ota anotedéopata pe v otabepn néBodo katd v avopevopevn oeéun (on tov
GYETIKADV TEPLOVGIOKMV GTOLYEIWV.

3.11 IlpoPréyers

Ov mpoPréyelg vmoAoyifovtar omnv mapovca afio tov e£6dwv ta omola, Pdost tng KaAdTEPNG
extipmong g Awoilknong, amottodviol vo KOADWYOLV TV TapovGa VILOYPEMSCT TNV MHEPOUNVIN TOV
100A0YIoHoV. To TPoeEOPANTIKO EMITOKIO OV YPNOLUOTOLEITAL VIOl TOV TPOGOOPIGUO TNG TAPOVGUG
aflog avtikotomtpilel TIg TPEYOVGEG OYOPOIEG EKTIUNGELS Yo, TNV YPOVIKT aic TOL YPNUATOC KOt
ALENGELG TTOV OPOPOVY TI CUYKEKPLUEVT] VITOYPE®ON. Ot evOEXOUEVES QMALTIOELS KOl EVOEYOUEVES
VIOYPEMGELG eV ovayvmpilovTal 6TIG OIKOVOUIKEG KOTOOTACELS.

3.12 MwsOoroerg

MicOdhoelg 6mov ovGI®OMG Ot Kivovvolr Kot avtapolféc g Wokmoiag dlatnpovviol and Tov
expofo™ TaSvopoiviol g Asttovpyikéc pobmoelg. Ot mANpopég TOv YivovTol Y10 AELTOVPYIKES
piebdoelc avayvopilovtal 6To amoTEAECUATE OVOAOYIKE KOTA T d1dpkela TG LicBwong.

3.13 Avayvopion €660V
(a) I[oMoei ayadov

O toioelg ayobov avayvopifovtar 0tov ot onpoviikoi Kivduvor kot avtapolBég g Wokmoiog
&yovv petopepbel otov ayopactn, N giompaén tov TWALOTOG Elval gVA0YA e£0CPAAOUEV KOl OL
oyxetildueveg domaveg kot TOAvVEG EMOTPOPES ayobmdv umopodv vo ektiunBoldv afdmicta. Xg
TEPUTTOGELG EYYONONG EMGTPOPNS YPNUATOV Yo TOANGELS ayabdv, ot eniotpo@ég Aoyilovtal o KGbe
NUEPOUN VIR 1GOAOYIGHOD OC LEIMOT TOV EGOOWV.

B [Mapoyn vanpecidv

Ta é00d0 amd Topoyn VINPecidY Aoyiloviol TV TEPiodo mov TaPEXOVTOL Ol VITINPETies, e Bdon to
OTAO0 OAOKANPMOONG NG TOPEXOUEVIC VANPESIAG ©€ OYECT HE TO GUVOAO TV TOPEYXOUEVOV
VINPECLAOV.

(v) "Ecodo. and pchhoeig

Ta éc0da amd picbdoelg avayvopilovior og £écodo pe v gvbeio péBodo katd v ddpkeln TG
picbwong.

(d) "Ecoda amd 10x0ug

Ta €00da and TOKOVG avayvopilovTal pe TNV ¥P1oN TOL TPUYUOTIKOD ETTOKIOV.

3.14 Néo IIpétoma kon Argpunveieg

Ta akdéAovBo TpdTLTE KO TPOTOTOMGELS TPOTVTT®V dev €xovv TeBel akdpa og 1YL Kol dgv €YovV
vioBetnOel Tpdwpa omd v etanpeio. H Atoiknon ektipd 6Tt To okdAovba TpdTLTTOL EVIEXETOL VO £YOVV
emidpoon otV owovouk B€om kot Tig emddcelg g etapeiog . H etoupeio dev pmopel vo ektunoet
TIG EMMTOOELS TOV VEOV TPOTVTIMV GTIC OTKOVOUIKES KOTOGTAGELS KAOMG dEV £XEL OPIOTIKOTOUOEL OAEG
TIG AemTOopEPELES 0EOAOYNONG TOVG.

o) AIIXA 9 “ Xpnpotoowovopikd péca” (spoppudletor 6T €THO1EC AOYIOTIKEG TEPLOSOVG TTOV
Eexwvoov v 1 petd v 1n Llavovoapiov 2018): To [IpdTumo awtd mpdKeTor va avtikatacstnoet 1o AATL
39 kot ovagépetar oV TOSWVOUNGCT KOU ETUETPNON TOV YPTLOTOOIKOVOUIKAV TEPIOVGLUKAOV
oToly eV Kot ¥p1HoTootKoVOLK®OY vroypedcewv. H Etaipeia eEetalel v evdeydpevn enintmon ond
TNV EQOPLOYT TOV TPOTVTOV GTIG OIKOVOUIKEG TNG KoTooTdoels. To mpdTumo avtd dev €xet vioBetnOel
axopa and v E.E.
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3.14 Néa [poToma ko Areppnveieg (ovvE era)

B) AIIXA 15 “Ecoda am6é copPérore pe merhates” (spoappoletol otig eTo1EG AOYIOTIKEG TEPLOGOVE
mov Eekvovv petd v In Iavovapiov 2018): To wpodTumo avtikabiotd to AAIT 11 «Kotaokevaotikd
Sopforaia», to AAIT 18 «Ecoda», v EAAIIXA 13 «IIpoypappata EmPpdapevonc Iehotmdvy, v
EAATIXA 15 «2vppovies yio v Kotaokeony Axwntovy, mmv EAAIIXA 18 «Metafifdoeig
IIeprovolakdv Ztoygeiov and Ieldregy war to SIC-31 «Ecoda — Xvvailayéc Avtaiiayng mov
gUmePEYOLY dlaPNoTIKEG VINpeciecy. [Ipocdiopilel mote Ko mdg o gToupeion mov akolovbel ta
AITXA Ba avoyvopilet ta £00d0 evd amottel and VTG TIC OVIOTNTESG VAL TOPEXOVY GTOVG YPTOTES TMV
OKOVOMUK®DV KOTACTACE®Y MO EVNUEPOTIKEG, cLVOQEIS Yvwotomomoels. To mpdtumo mapéyet €va
gviaio vodeypa mévte Pnpdtov, Paciopuévo oe apyég mov Ba epappoletor oe OAa To GVUPOAALO LE
Tovg meAdteg. To mpdTLTO AVTO dev Exetl vioBeTNOel aopa amd v E.E.

v) AIIXA 16 “Mie0dosic”. To AITXA 16 avtikabiotd to AAIL 17. Ekd66nke tov lavovdpio tov 2016
Kot 6KOTOG Tov givar vo e&acpolicel 0Tt LGHOTEG Kot EKPOBMTEG TAPEYOLY XPNOLUN TANPOPOPNON
Yy TG ouvorhayég mov agopovv pobdcels. To AIIXA 16 amoutel o poBotig va avayvopilet
TMEPLOVCLOKA GTOLYEIN KOl VIOYPEDTELS Yo OAeG TIS ovpPdoels picBwong pe duipkeln dvo tov 12
UNvev, KTOG Kot av To ototyeio ivar pn onpavtikng a&loc. To mpdtumo dev Exet vioBenBel akdun omd
v E.E.

0)Tpomomomion AAIl 12 “Avoyvopion avafailopevev @OPOLOYIKAOV OTOITICEMV GE N
npoyparomomBeices Inmuiéc”. (epapuodletar otig £TOIEG AOYIOTIKEG TEPLOSOVG TOV EEKIVOVUV TNV N
petd mv 1 Iavovapiov 2017): H tpononoinomn dtevkpvilel tov AOYIoTIKO XEPIGUO GYETIKA HE TNV
avayvapion avaParlOUEVOY QOPOAOYIK®OY amaToeY 6e Un mpaypatonombeioeg {nuiég mov Exovy
TPOKVYEL 0O OAVELD TTOV EMUETPOVTOL 6TV gvAoyn o&ia. H tpomomoinom dev éyel vioBetnOei axdun
ond v E.E..

€) Tpomomoinon AAIl 7 (I'vootomomeels) (e@opudletor 6T £TNOIEG AOYIOTIKEG TEPLOSOVES TTOV
Eexwvoov v M petd v 1 Iavovapiov 2017). H tpomomoinen lodystl vmoype®tikég YVOOTOTOMOELS
OV TOPEYOVY TN OLVOTOTNTO, GTOVG YPNOTEG TOV OIKOVOLIK®DV KOTUGTACEMY VO 0EI0AOYHGOVV TIG
HETAPOAEG TOV VTOYPEDMCEDMY TOV TPOEPYOVTAL and ¥pNUaTodoTIKES dpactnpdtntec. H tpomomoinon
dev €yet vioBetnBet axdpun and v E.E..

ot) AIIXA 2 (Tpomomoinen) “Ta&ivopunon kol ETPETPN G GUVOALAYAOV TOV APOPOVY TAPOYEG TOV
egapravrar ané ™y adia TOV peToy@v” (epapuoletal oTIg €TNOLEG AOYIOTIKEG TEPLOSOVS OV
Eexwvoov v N petd v 1 Iavovapiov 2018): H tpomonoinon mapéyet dlevkpvioelg GYETIKA e ™
Baon empétpnong o6cov agopd mopoxés mov efaprdvion amd vV adio TOV HETOYOV Kol
dwakovovifovior e PETPNTO KOl TO AOYIGTIKO YEPIOUO GYETIKG LE TPOTOTOUOES OE OPOVLE TOV
petafdArovy pia mapoyn mov Swkovoviletol ce petpntd M| o€ mopoyn mov dlakavovileral o€
ovppETOYIKOVG Tithove. H tpomomoinom dev éyet vioBetn0el aoun and v E.E..

OAIIXA 4 (Tpomomoinon) “Eqappoyq AIIXA 9 Xpnpotoowkovopikd péco oto AIIXA 4
Acopaletipra copforara”. (Ba epappoletar yo TIc AOYIoTIKEG TEPLOS0VE oV Egktvovy amd v 1
Iavovapiov 2018). Agopd ce TPOTOTOMGELS Yo OoPoAloTPLo. cLUPoratlo Kot B Tapéyovv TV
eMAOYN 0€ OAEC TIG ovTOTNTEG TOL €KOIdOVV acPaAloTpL Vo avayvopilovv oTa AOwmd GUVOAKA
gl000NpaTa TVYXOV OTOKAIGELS TOV Ba TPOKVLYOLV AOY® TNG EPapLoYNG Tov ATTXA 9 kot avaeopiKd [e
TG OVTOTNTEG TTOV SPUGTNPLOTOIOVVTAL GTOV KAASO TV AGQPUMGE®DY TNV ETIAOYT Y10, TPOCWPWVY 0t TO
AITXA 9 gi¢ 10 2021. H tpomomoinom dev égovv viobetBel and v E.E.

n) AAII 40 (Tpomomoinon) “MEeTOQPOPEG ETEVOVTIKOV OKIVITOV” (eQapuoleTor OTIS €TNOLES
AOYLoTIKEG TTEPLOOOVG OV Egktvovv v 1 petd v 1 Tavovapiov 2018): H tpomomoinon dievkpvilet
OTL Y10, vo. eEmEADEL aAlayr] 6T XPNoT Tov aKwvnTov Ba mpémel va a&loAoyndel Katd mdco o aKivnto
mpel Tov opopd kot 1 oAhayn pmopet va tekunpuwBeil. H tpomomoinom dev éxel vioBemBel axdun
ond v E.E..

Etioieg Behnidosig o AITXA 2014 (Kvkhog 2014-2016) Ot tpomomoroelg mov mopotibevtan
TOPOKAT® TEPLYPAPOLV TIG Pacikég aAlayég oe ovykekpipéva AITXA. Ot tpomomomoelg dev £xovv
vioBetnOel axdpun amd v E.E.

AITXA 12 “T'vootomoinon GOPPETOYNS 6 AALES OLKOVORIKES OVTOTNTES” (EQapUOLETOL OTIG ETNOLES
AoYoTIKEG TEPLOdOVG Tov Egkvouv v 1 petd v 1 Tavovapiov 2017). H tpomomoinorn mapéyet
SIEVKPIVICELG GYETIKA [ TO OTL 1] VIOYPEMGT YO TAPOYN TV Yvoctomowcemv tov AIIXA 12 éyet
EPAPLOYT OE GUUUETOYN O OVTOTNTES TOL £)EL KOTNYOPLoTo el ™G S10KkpaTOVUEVT TPOG TAOANON.
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3.14 Néa [poToma ko Areppnveieg (ovvE era)

AAIL 28 “Xvppetroyéc oe ovyyeveic ko kowompoties” (epapuoletor otTig €TNOlEG AOYIOTIKEG
mep10dovg mov Eegkvovv v 1 petd v 1 Iavovapiov 2017).H tpomomoinon napéyetl Slevkpivioelg yio
TOVG OpYOVIGLOUS dloyeiplong enevovoemv ke@aAaimv, to apolfaio Ke@AAolo Kot OVTOTNTEG 7OV
EMAEYOVUV VO, ETIUETPOVLV GLUUETOYEG o€ ovyyeveic N kowompaieg oe €dAoyn aflo péoo ToV
amotedecpdtov. H emdoyn avt Ba tpénet va yivetat Eexwpilotd yio kaOe cuyyevn 1 kowvompo&io Katd
TNV apPYIKN avayvaopion.

EAAILXIL 22 “Xuvorhayég oe EEvo vopopa kol wpokotaPoris” (spapuoletor otig €noieg
AOYIOTIKEG TTEPLOdOVG Tov Eekwvodv v 1 petd v 1 Iovovapiov 2018): H Siepunvela mapéyet
KaBodnynon oxetkd pe 10 nog mpocdiopiletar n nuepounvia g cvvaAroyng étav eeopproleTal To
TPOTLTO TOL APOPA TG cLVOALYES o E€vo voopa, AAIL 21. H depunveia dev €xet vioBetnBel
axopn and v E.E.

4. Owoneoa, Ktipra kot Aoutog EEomhopog

Metagopwkd "Emzmla ko Méywa v

Ioaa e Evpo Owoéneda Kripw Mnyovipata péoa sEaptipata gKkTédeon XYvoro
Kéotog
Ynéhouro 1 Iavovapiov 2015 3.386.970 3.868.396 12.669.047 611.488 269.406 10.173 20.815.480
TIpocOnikeg - - 16.041 104.134 5.053 175.414 300.643
AvoKatovopég - 58.386 127.201 - - (185.587) -
Ynérouro 31 Ackepfpiov 2015 3.386.970 3.926.782 12.812.290 715.622 274.459 - 21.116.122
Tvecmpevpéveg amooPiosig
Ynérouro 1 Iavovapiov 2015 - (1.957.307) (7.651.918) (577.877) (238.608) - (10.425.711)
AmnocBéoelg teptodon - (197.915) (743.500) (30.461) (15.774) - (987.650)
Ynéhouro 31 Askepppiov 2015 - (2.155.222) (8.395.418) (608.338) (254.382) - (11.413.361)
Metagopwkd Emzla ko Méywa v
Iooa e Evpo Owoéneda Kripw Mnyoavipota péoa sEaptipara eKkTédeon Xvvohro
Kéotog
Yrorouro 1 Tavovapiov 2016 3.386.970 3.926.782 12.812.290 715.622 274.459 - 21.116.122
TIpocOnikeg - 8.408 2.460.458 - 2.117 292.865 2.763.848
AvoKaTovopég - - 287.481 - - (287.481) -
Yréhrouro 31 Aekepppiov 2016 3.386.970 3.935.190 15.560.229 715.622 276.576 5.384 23.879.970
Xvocmpevpiveg anocPiosig
Yrérowro 1 lavovapiov 2016 - (2.155.222) (8.395.418) (608.338) (254.382) - (11.413.361)
ArnocBéoeig teptddov - (199.303) (782.048) (26.251) (11.178) - (1.018.780)
Ynoéhouro 31 Askepfpiov 2016 - (2.354.525) (9.177.466) (634.589) (265.560) - (12.432.141)

Agv vrapyovv eumpdyparto, fapn eni tov nayiov ototyeiov g Etapiag.
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5. Avio TEPLOVOLOKA GTOLYELN

Iooa oe Evpad Aoyiopmko
Koéotog

Ynérowro 1 Iavovapiov 2015 31.735
TIpocbnkeg -
Ynérowro 31 AekepPpiov 2015 31.735
Xvoocmpevpéveg amooPéoeig

Ynorowro 1 Iavovapiov 2015 (9.421)
AmocBécelg mepLodov (5.805)
Ynérouro 31 Askepfpiov 2015 (15.226)
Avanocpeotn aéia otic 31 Askepppiov 2015 16.509
Koéotog

Ynérowro 1 Iavovapiov 2016 31.735
TIpocbnkeg 3.125
Ynérowro 31 AekepPpiov 2016 34.860
Xvoocmpevpéveg amooféoeig

Ynorowro 1 Iavovapiov 2016 (15.226)
AmocPécelg meplodov (4.475)
Ynéhouro 31 Askepfpiov 2016 (19.701)
Avanocpeotn aéia otic 31 Askepppiov 2016 15.158

6. AmoOfpora

Iood o Evpad

IIpoidvta étopa

Yronpowdvta & vroieipota

A' & B' VAEG-0VOADGILO VAKA-OVTOAAOKTIKG & €i01) CLOKEVOGIOG
TIpokataBorés yio ayopd amobepdtov

2vvolo

31/12/2016 31/12/2015
21.078 -
453.756 335.495

- 3.393

474.834 338.888

H Etaupia dev €xel oynuatiost 7poPreyn amopeginong anobepdtwv.

Agv vrapyovv eumpdyparto fapn ota arodépota. To kKOGTOC TV ATOOEUATOV aVaYVOPICUEVO MG

£€0060 010 Kdotog [Tmindévimv g yprion 2016 eivor 2.231.368 (2015: 552.151)

7. Epmopikég amortioElg Kol 6UVOLO AOITMOV GTULTI|CEMV

Kvkro@opoOv Evepyntiké (I1ood oe Evpd) 31/12/2016  31/12/2015
Tlehdteg 1.072 7.320
Anoitioeig and cuvdedepéva pépn (onu. 20) 1.696.461 5.336.746
KoOopéc amortioes nehatdv 1.697.533 5.344.066
ITAéov:
Aowrés [poxataforéc 5.728 -
Tpéyxovoeg PoporoyUég AmUTHOELS 178.880 49.510
Aowol ypedoteg 10.424 12.488
Epmopués kon Aowmég amartioerg 1.892.565 5.406.064
Mn-Kvkhogopovv Evepyntiké (Ilood oe Evpw) 31/12/2016  31/12/2015
Aocpéveg gyyvnoeig 64.210 64.210
XOVOA0 MOUTAOV ATOTI|CEOV 64.210 64.210
XOvVoro 0maITGEDV 1.956.775 5.470.275
H Etoupia dev €xet oynpatioet mpoPréyelg anaitnoemy.
8. Tapswokd dwwbéopa Ko 160dVVapa.

Iooa o Evpdd 31/12/2016  31/12/2015

Awbéopa oto topeio kot og Tpaneleg 3.230 6.291

Bpoyvrpdfeopeg tpamelikés kotabioelg 48.478 79.413

Xovoro 51.708 85.704

Ot BpayumpdBeopeg Tpamelixég KatabEGES 0POPOVV GTO HEYAADTEPO UEPOG TOVG KATUOECELS OYEMG

Ko Tpobeopiog pe didpketo pikpoOTEPN TOV 3 PNVOV.
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9. Metoyiko6 Ke@aroro Kol AloQopd amwd k6061 HETOYDV VIIEP TO GPTIO

Sty Taktikf Tevikn Zovélevon tov uetdyov g 25™ ZenteuPpiov 2016, aropociotnke n adEnon
TOV UETOYIKOD KEPOAQioOL pe KePaAaiomoinon anobepatikod vaép 10 dptio katd €1.927.248,40 wou
avénon g ovopootiknig a&lag g petoyng kotd €15,40 ol amd €29,35 oe € 44,75, Mapdiinia
amoPAcioTNKE 1 Heimon Tov petoyikod kepaAaiov katd €3.097.363,50 pe peiwon ¢ OVOLOOTIKNG
a&log exdong petoyng katd €24,75 ol and €44,75 o €20,00.

Meté ta ovaTépm To petoykd kepdiato tng etapiog avépyetat og €2.502.920 draupovpevo e 125.146
petoyég ovopaotikng a&iog €20 exdotng.

2ToV mOpUKAT® TIVOKO, QAiVETOL 1 avAAVOT TOV Tapardve petafordv, oty a&ia TG HETOXNG NG
gtoupiog:

A&ia Metoymc 31/12/2015 29,35 €
AvEnon MK pe kepolatonoinon amobepoticd vép To Gptio 15,40 €
Meiwon M.K pe peioon ovopootikig a&iog LETOYNS -24,75 €
A&io Metoymc 31/12/2016 20,00 €

10. AmoOspaTiKG

TaxTiké Agoporoynra Aowtd
Iood oe Evpad omoBepoTiké  omoBepoTikd  omoBepoTikd  Xvvoro
(Znu. 10.1) (Znu. 10.2)
Ynorowwo otig 31 Aekepppiov 2015 18.459 14.194 18.182 50.835
Ynolowro o1ig 31 Agkepppiov 2016 18.459 14.194 18.182 50.835

10. 1 TokTik6 amodepaTiKo

Soppwvo pe v eAAnvikn vopobBecio, ot eraipieg vmoypeolvvtol, amd Ta KEPOM TNG YPNONG vVa
oynuaticovy 10 5% ocov TokTkd amobepoTikd pEXP OTOL OoVTO @TAcEL TO €va TPITO TOV
KatafefAnpévou petoykod toug kepaiaiov. Katd ) dibpkeia g Lmng g Etaploc, amayopevetal
Slavopn Tov TOKTIKOO amofeloTiKov.

10. 2 A@oporoynta amofspoTika

Ta apopordynta oamobepatikd mephapnfdvovy amobepatikd amd OTUAAAGCOUEVE TNG POPOAOYIOG
€00da kot amofepatikd eoporoynBévia and kot’ €wd Ttpomo. o ta avotépo amobepotikd dev
£yovv Aoyiotikomom el avafarlopevotl eoOpot.

11. Ipopun0evTEG KO AOWTES VTTOYPEDGELS

Ilood oe Evpa 31/12/2016  31/12/2015
TpopnOevtég 431.180 254.353
Acpaoticol opyaviopoi 88.288 71.151
Yroypedoeig tpog cuvdedepéva pépn (Znu. 20) 914.358 48.710
ITotwtég dtbpopot 41.647 74.676
"E&oda yprioewg dedovigvpévo 247.335 105.646
Aowroi petafartikoi Aoyapracpoi abnticod 246.173 338
Xiovoro 1.968.981 554.874

H advénon mpoépyetan kuping and adénon g vroypéwong mpog tn untpikn etoupic EABAA ALE., kot
oyetiletal pe v ayopd g ypoppng eneepyaciog téppog adovpviov Didion.

ITMmpopopieg yio v €kBeon g Etaipeiog oe cuvorhaypatikd kivouvo kKot o€ KIVOUVO pEVGTOTNTOG
mapovatalovrol otn onpeioon 21.

12. Emyopnynoseig

Iood. o¢ Evpcd 31/12/2016  31/12/2015
Ynorowro Evopéng 15.042 25.298
AmooBéoeig emyopnynoewv (4.451) (10.256)
Yn6rowro téhovg TEPLOSOV 10.591 15.042

Ot emyopnynoelg Exovv Anedel Evavtt enevoCEDY GE EVOMLOTO TAYLOL.
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13."E&ooa

Iood o Evpa 31/12/2016  31/12/2015
Tapoyés o epyaldpevoug 1.927.881 1.882.469
Kdotog amobepdtov avayvopiopévo wg é£0d0 2.231.368 552.151
Evépyewa 1.152.019 1.381.427
AmocfBéoelg 1.023.256 993.455
Acpdhotpa 25.370 23.079
Evoikio 103.273 43.588
Metagpopikd 60.101 52.522
ApoBéc-tapoyég tpitov 310.940 199.668
Aowd £€oda 1.354.766 807.883
XYvoro Kéotovg Iloin0évrov kar EE60mv Awoiknong 8.188.974 5.936.242

Ot mapoyég g Etaipiag og epyalopévoug yua tig xpnoetg 2016 kot 2015 avaidoviar @g akorlovbwmg:

Tood oc Evpa 31/12/2016  31/12/2015
ApoBég & €080 TPOCOTKOD 1.395.653 1.361.784
"E&0d0 KOWmVIKNG aoaiiong 380.222 360.011
Aowég Tapoyég o€ epyalopévoug 134.116 92.079
2uv10€1080TiKd KOGTOG TPOYpOoUUbTOY

kobopiopévev elopopdv (onu. 17) 17.890 68.595
Xovoro 1.927.881 1.882.469

To anacyorovpevo npoconikd g Etapeiog katd tv 311 Aekepfpiov 2016 avepydtav og 44 dropa,
avtiotolyo (2015:40 dropa).

14. ®b6pog 16001 paTOg KO AVABarAOpEVOS POPOg

Tood oc Evpad 31/12/2016 31/12/2015
Tpéxov popog elcodNpaTog (291.836) (161.287)
Avaparlopevog opog 179.579 (96.477)
Xovoro (112.257) (257.764)

Sopeovo pe tov v. 4334/2015 o cuvtedestnc OPOL EIGOOMUATOG TOV VOUIKDY TPOGHTMV 0pileTol 6€
29% evd n mpokatafoin opov etcodnparog oe 100%.

H ocvpoovia tov dpov yprong epapuroloviag Tov 1oybhovia GUVTEAESTN POPOV £xel WG EENG:

31/12/2016 31/12/2015
AoyroTika képdn / (Cnméc) mpo popwv 276.073 1.268.815
ZUVTEAEOTNG POPOL 29% 29%
Avaloy®dv popog (80.061) (367.956)
AMAOYNG POPOLOYIKDV GUVTEAEGTMOV - (162.625)
AVTILOYIGHOG ovOoBOALOpEVIG amaiTnoNG amd QOPOROYKES Cniég
TPONYOOUEVOV YPHOEDY - (105.928)
Dopog mov avticToyel TG CLUYNPLOEVES POPOLOYIKES Cniitég - 397.350
Mn ekmurtdpeveg domdveg (32.196) (18.605)
(112.257) (257.764)

Evtog tov 2016, exdodnke Exbeon @oporoyikig ZUUUOpO®ONG XOpic entpVANEN, COLPOVE UE TNV
mop. S5 tov apBpov 82 tov N.2238/1994 yio Tov @oporoyikd éreyyo g xpnong 2015. T'a v ypfon
2016, Bpioketar og €EEMEN 0 EAEYXOC POPOAOYIKNG CUUUOPOMONG YMPIG VO OVOUEVOVTOL CTILOVTIKG,
VPN LT

H Eraupia givar avéreyktn goporoyikd yio T ypnomn 2010. H emPdpovon mov mbavov va mpokdyet

omd evOEXOUEVO (POPOAOYIKO €Aeyyo Ot Ba €xel oMUOvVTIKY EMIOPACT, OTA OIKOVOUIKA HEYEON NG
Etoupiog.
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14. ®o6pog 1600 patog Ko avafariopevos @Opog (cuvE EL)

H petafoin otov avapaiiopevo @opo givar 1 mopoKoTm:

(Xpéwon) / (Xpéwon) /
(Xpéwon) / mioToon (Xpéwon) / mictoon
Ynorowmo micTwon 18icov Ynérovro nicToon I8icov Ynérouro
AvaBarriopevog 9Opog - Tood oc € 1/1/2015 AMOTENECUATOV Keparaiov 31/12/2015  oamoteheopdtowv  Kepahoiov  31/12/2016
Yrepa&ieg mayimv / Alopopd anocBéocmv (1.715.368) 1.047 - (L.714.321) 172.446 (1.541.875)
Avia Iaywa (amooBéoerg) - - - - 1.311 1.311
Awgpopd TpoPréyemv 33.449 8.404 (4.667) 37.186 5.821 (10.480) 32.527
Doporoyikég {npiég 105.928 (105.928) - - -
(1.575.991) (96.477) (4.667)  (1.677.135) 179.578 (10.480)  (1.508.037)
15. Xpnportoowkovopkd é6oda / (§£06a)
Tood oc Evpa 31/12/2016  31/12/2015
"Ecodo
Moteticoi Tokot 762 313
"E€oda
Xpewotikol 16kl & cuvaen ££0d0 (10.470) (5.212)
Kaofapé Xpnpatoorkovopké Kéerog (9.708) (4.899)

16. Asrtovpykég psbocerg

H Eraipeia piodover emPatikd L.X. ko ktipia pe Aettovpykég piobooes. Ta pelhoviikd TAnpoTén
GUVOMKA [oOdpata COLE®VA LLE TIG AEITOVPYIKES oBMTELS EY0VV MG eENG:

Iooa o Evpd
Ewg 1 €tog
Amo 1-5 ém

31/12/2016 31/12/2015

3

7.755 371
0.398 -

O1 damaveg Aettovpyikmv picbmwoemv ko e Etapeiog nepihapfavovrar ota £€0da evowkiov (onu. 13)
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17. Yroype®oELS TAPOYDV TPOCMHTIKOV

Soppovo pe v EXnvikn epyatikn vopobBecio ov epyaldpevor dikarovvror amolnpioon otnv
mepintoon amdAvong 1 cuVTa&loddTNoNG TOVG, TO VYOG TNG 0Toing TOKIAEL avdAoyo pe To picho, ta
£t vanpeciog Kot Tov tpdmo anoyd®pnong (amdAvon 1 cvvta&lodotnon) tov epyalopévon. Yrdainiot
OV TOPOITOVVTOL 1] amoAbovVTaL arTtloloyNUéva dev dtkatovvTotl amolnpioon, 1 TAnpotéa anolnuioon
oe mepinton ovvtagloddtnong eovtar pe to 40% g amolnpimong mov Ba NTav TANPOTEN OE
nepintoon avaitiog andivons. H Etapio ypedvel ta amoteréopato yio 0e60VAEVUEVES TAPOYES GE
KaOe mepiodo pe avtictoym avénon g cvvtaglodoTikng vmoypéwons. Ot TANPOUES TAPOYDY TOL
dtevepyohiviat 6Tovg cLVTUEI0G0TOVEVOLS KABE TTEPIOSO YPEMVOVTAL EVOVTL VTG TNG LRoYpEwons. H
gUPaVILOpEVT] VTOYPEMOT TapPoydY Tpocwnikod g Etoipiog watd v 31" Askeuppiov 2016 kon
2015 avolvetor og akoAovdmG:

Tood o¢ Evpad 31/12/2016 31/12/2015
Yroypenhoeig Kardotaong Xpnparootkovopkig @éong yia:
Hapovoa agio pn YPNRATOSOTOVUEVOV VTOYPEDCEOV 148.302 172.972

Metaforéic otn Kabapn vwoypémon KoTd TNV SLAPKELN TNG TEPLOGOV

KoaBapn vroypémon katd v Evapén tov £toug 172.972 128.652
Mopoyés mov TANPOONKAV (6.423) (8.181)
ZHVOAO SOTTAVIG TOV AVOLYVOPIGTIKE GTO OTOTEAECLLOTOL 17.890 68.595
Ka@api vroypéwon 610 Téhog TOV £TOVG 184.439 189.066
EmovakotaéTpnon vIoype®oe®V TOpOYMY TPOGMHTIKOD

avayvepiopévr otnv Katdotaon Zuvolikot Eicodnpotog (36.137) (16.094)
Hapoveoa alio vToypimeng 610 TEAOG TS TEPLOSOV 148.302 172.972

Av@Avon d0mTavAY OV AVOYVOPIGTIIKAY 6TO. ATOTELEGLOTO.

Koéotog tpéyovoag anacydinong 11.078 9.148
Toérog otV voypémon 3.440 1.800
"E€oda 3.372 57.647
2Ovoro SUmTavIG TOV AVAYVOPIGTNKE 6TO OTOTEAEGPATO 17.890 68.595

O KOpLEg VOLOYIOTIKES TOPAOOYES TTOV YpricLpoTOL|OnKay givan ot g&c:
Ipoe&opAnTikod emtokio 1,6% 2,0%
Melhovtikég avénoelg obov 1,8% 2,0%

Av elye ypnoonomBei mpoeopntikd emtokio 0,5% yauniotepo toTEe M Wapovoo afio TNg
voypémong ¢ Etapeiog oto téhog tng mepodov Oa Mrtav kotd 5,4% vymiotepn. Av eixe
xpnowonomBel mpoe&opAntikd emttokio 0,5% vyniotepo toTE M TOPOoHoO aio TNG VIOXPEMONG TNG
Etaipeiog oto 1éhog ¢ meprodov Ba frav katd 4,9% yapnidtepn. H péon dudpketa tov TAdvov sivon
10,42 étn kot To emmrAéov KOGTOG OV TPOEKLYE AmO TNV OTOYDPNCT TPOCOTIKOD TO TPEXOV £TOG KOt
Kataympnonke ota amoteAéopata ivar 6.423,39€.

18. loMjoeig

Iooa o Evpdd 31/12/2016  31/12/2015
MoM|6€15 £00TEPIKOD 8.161.746 6.897.298

2xeddv 10 CHVOLO TV TOAGEWV OPOPA TOPOYN VANPESIHOV — EMEEEPYAGIN TPOG TN UNTPIKN ETOLPIO
EABAA AE.

19. Aoutd éc0d0. / (£€0da)

Tood oe Evpad 31/12/2016  31/12/2015
Alra £6000

AmocBéoeig Mnebéviav entyopnynoewv (onu. 12) 4.451 10.256
"Ecoda and mapoyf vanpecidv 272.678 237.755

Képdn / (Cnuiég) amd ndinon mayiov ctoiyeiov - -
Evoikia ktipiov - pnyavnpatov

Aowd é60da 78.067 73.969
XOvoro GAL®V £66dmV 355.196 321.980
Alha £€0da

Aoud E0da (42.187) (9.319)
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Yiovodro dArov e£6dV (42.187) (9.319)

20. Zvvoedepévo pépn

H Eraipio Bewpel wg ovvdedepéva pépn toug petdyovg tng, Tig ouvdedepéveg etaupieg g Viohalco
SA/NV xabdg kot o péAn tov Atokntikod Zvpfoviiov.

Tooa oe Evpad 31/12/2016 31/12/2015
oMol oyaddv ko Lowrd é60da

Mntpikn etoupio 7.781.005 6.788.140
Aowutd cvvdedepéva uépn 41.722 104.274
Xibvoro 7.822.727 6.892.414
MoMoeig vanpecLOV

Mnpin etaupio 277 191.074
Aowd cvvdedepéva pépn 278.258 159.968
Xivoro 278.535 351.042
Ayopéc ayabdv

Mntpkn etoupio 589.428 121.838
Aowutd cvvdedepéva uépn 4.434 4.352
Xibvoro 593.862 126.190
Ayopég vanpecLdV

Mnpin etaupio 444.347 1.052.800
Aoutd cvvdedepéva uépn 57.581 58.353
Xibvoro 501.928 1.111.153
Ayopég moyiov

Mnpin etoupio 2.629.814 3.834
Aowd cvvdedepéva pépn 42.600 44.554
Xibvoro 2.672.414 48.388
Hapoyéc mpog T Aroiknon

ApoiBés - mpedqpota yo pEAn AT kon otehéym 84.197 86.378
Amortioglg amd ovvdedepéva pépn:

Mnpn etaupio 1.198.355 4.774.291
Aowd cvvdedepéva pépn 498.106 562.455
Xiovoro 1.696.461 5.336.746
Ynoype®doelg TPpog cuvdedepéva pépn:

Mnpkn etaupio 912.237 -
Aowd cvvdedepévo pépn 2.121 48.710
Xiovoro 914.358 48.710

21. Awygipron (PNUOTOOLKOVOULKOD KIVOUVOL

Ot oNUAVTIKOTEPOL KIVOLVOL YPNIOTOOIKOVOUIKOD yapaktipa Bewpodvial 0 ToTOTIKOG Kivouvog, o
kivduvog pevotdtnTag kot o Kivduvog g ayopds. Kivduvog g ayopdg Oswpeitoar o kivéuvog
GUVOALAYLLOTOG, EMITOKIOV KO 0 KiVOLVOG TILGV.

o) [Mototikdg kivévvog

IMwotoTikog kivouvog, eivar o kivduvog 6mov 10 avticVUParAdpevo pépog advvatel va e£opAncet
TANPOG TA TOGE TOV OPEIAEL.

Agdopévou 06Tt ot cuvorrayég g Etarpiog agopodv kupimg T puntptkn Kot 115 Buyatpikég etaupieg g
Viohalco SA/NV meplopiletar onpoavtikd ovtig g HOPPNS O Kivouvog Kol o¢ €k ToHTOL Oev
Stevepyeitor TpOPAEYN Yo EMIGPAAEIG ATOUTCELS.

H ypovikn avaivomn tov vmoroinmv Tov TEAATOV EYXEl O EENG:

MeAateg - mood o Evpedy  31/12/2016 31/12/2015
Evijuepa 1.740.872 5.400.956
Kabvotepnpéva
£0G 6 UNveg 14.823 4.018
amd 6 UNVeg Kol ave 6.048 3.302
XiHvoro 1.761.743 5.408.276

B) Kivévvoc ayopdc
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Ot tonoBemoeig g Etaupilog oe otoryeio tov gvepyntkol pe younin emkivdovvotnta meplopilovv
OUT TN HOPPN TOV KvOUVOVL. AgV TPOKOMTEL CNUAVIIKOG KIVOLVOG GUVOAAGYHOTOG AOY® OTL TO
ONUOVTIKOTEPO VOUIoUO CUVOALOYDV Kol avapopdg tng Etatpiag givar 1o Evpd.

21. Awayeipion YPNURATOOIKOVOUIKOV KIVOUVOL (GUVELELD)

v) Kivévvoc Pevotdmtag

O «ivdvvog pevototntog oyetiCetar pe v dvvatdtmra tg Etopilog va  ekminpocer Tig
APNHUOTOOTKOVOUIKES TNG VITOYPEDCELS, OTaV avTég yivouy amawtntéc. H maparxoiovdnon tov kivddvov
PELCTOTNTOG EMKEVIPAOVETAL GTNV SLUYELPLOT TOV YPOVIKOD GUGYETIGUOV TOV TAUEWKAV PODV KOl GTNV
€EQCQAMOT ETOPKOV TOUELOK®V SBECTH®V Y10 TNV KAADYN TV TPEYOVCHV GCLUVAALAYDV.

H ovpPotikn Anktoétta tov cuvorov Tov Amoitnoemv Kot tov Ymoypewdoewv tng Etoupeiog sivon
LKPOTEPT TOV £VOG £TOVC.

) Zvvorhoypotikog Kivouvog

H Etoupeia etvon extebeipévn oe cuvordoypotikd Kivouvo oTig ayopég mov TPayLOTOTolEl o vOUIoHa
Ao amd To Aettovpykd vopoua tov etapeldv g Etapeiog, to omoio givarl kuping to gvpd. Ta
VOUIOHOTO GTO OO0 TPAYLLOTOTOOVVTAL OVTEG Ol cLVOAAYES eival kKupiwg to Evpd, 10 dordpio
HITA, kot 1 XtepAiva.

Awypovikd 1 Etaipeio dev mpoywpdel 6€ avTioTAOUIoT TOV GUVOAAAYUOTIKOD KIvduvov KoBdg M
éxbeon g eival apketd meplopiopév. Otav kpiBel amopaitto, o TepinTwon mov 1 kbeon g oto
GLUVOALOYLOTIKO KivOUVO KaTaoTel onuavtikn t0te givat o€ B€om va cuvayel Tpobeopiokd copforaia
ouvolraypartog (forwards) pe e€@tepkods avTicVUBOALOLEVOVS Y10 TNV AVTILETONIOT TOV KIvODVOU
UETAPOAMC TOV GUVOALOYUOTIKOV IGOT®MY TO, 0TToio, Ayouv katd kupto Adyo o€ Aydtepo amd éval
LPOVO OO TNV MUEPOUN VIO TOV IGOAOYIGLLOV.

€) Kivduvog pokpootkovoutko kot extyglpnotlokod neptBdrioviog otn EALGSa

Yto mAaicwo g TpoavapepBeicag avaivong, n Etaipia éxst a&lohoyfoel TIg TUXOV EMATMOCEL; TOV
pumopel vo vmdpEovv oTn  SlayElPIoN TOV  YPNUOTOOIKOVOLIKAV KWwOOveov AGY® TNG TOpovcag
LLOKPOOIKOVOUIKNG KOTAGTAGNG KOl TOV EXLXEPNULATIKOV TteptPdilovtog oty EALGda

Aopfavovtag v’ dyn ) @OoN TOV SPACTNPOTATOV NG ETAUPEING, UE TO UEYOADTEPO WUEPOG TOV
KOk oV epyacidv Yoo to 2016 va amevBdvetar otnv Mntpikn etoipeic EABAA mov eivar éviova
e€ay@ykn Kot HE 1oYLPN YPNUHOTOOIKOVOUIKT Béom, Tuyxdv apvntikég e&eAifelc oty EAANvikn
owkovopio 0gv aVOUEVETOL VO EXNPEACOVY CNUOVTIKA TNV opoAn Agttovpyio e Ocov apopd v
TOPAYDYIKT SOLVOTOTNTA TOV LOVAS®V OgV OvaUEVOVTOL TPOPANUATO dESOUEVOL OTL O ELGUYWOYEC VADV
KOL VAIK@V 01 OTOLEG EIVOIL OMOPAITNTES YOl TV TAPAYDYY, EIVOL TEPLOPIGUEVEC.

[op’ O6ho ovtd, M Atoiknomn ekTd SPK®OG TNV KOTAGTOON KOl TIG MOUVEG EMTTOCES NG,

TPOKELUEVOD VO SLacPaAicel OTL AapPdvovTorl EyKatpa OAM To ovaykaio Kot SuVOTA LETPO KoL EVEPYELEG
YL TV EAAYLOTOTOINGN TVYOV EMATOCEWMV GTIG dpaoTnpLoTnTEG TG ETanpeiog.

¢) Ebdoyn A&ia

o v anekdvion TOV TopaKAT® YPNLATOOIKOVOUIK®Y OTOLXEI®V gvEPYNTIKOD Kot TafNTiKod o€
gvAoyn a&ia ypnoyomomOnkav o1 Aoyiotikég Tovg adieg mov mpooeyyilovv Tig edAoyeg akieg Tovg.

- Epumopikég o Aoumég amattioelg

- Tapeoxd Stabéotpa kot 16odvvapa

- [TpounBevTéc Kot AouTég LITOYPEDTEL

22. T'eyovoTa peTd TNV NUEPOUN VIO, TOV LGOAOYIGUOV

Agv vpEaY ONUOVTIKA LETOYEVESTEPX YEYOVATO OO TN SVVTAEN HEXPL TV £YKPIOT] TOV OTKOVOLUK®DV
KOTAOTAGEWDY.
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