. IPIKD & BIOMHXAN KD

L EAHTHPIO ABHNGN
A/NZH: MHTPQQN KAI ANANTYZHZ Abnva,25/07/2017
NAHPO®OPIAKQN ZYZTHMATQN Ap8.Npwr.:840848

TMHMA: MHTPQOY / Yrninpeoia I.E.MH.
MAnpodopieg: IXIZA SMYPIAOYAA
TnAédwvo: 2103382428
Fax: 2103616464
E-mail: sshiza@acci.gr
ANAKOINQZH

Kataywplong oto Mevikd Epmopikd Mntpwo (M.E.MH.), otoxelwv g Avwvupung Etalpeiag pe tnv enwvupio «ABC FACTORS
NPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQN A.E.».

Tnv 18/07/2017 katayxwpioBnkav oto Mevikd Epmopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tng Avwvupng Etatpeiag pe
v enwvupic ABC FACTORS NMPAKTOPEIA EMIXEIPHMATIKQN ANAITHZEQN A.E., to Stakpttiko titho ABC FACTORS kat aplOuo
EMH 001803101000:

A) Me Kwbiko AplBuo Kataxwprlong 1124268 ot eykekpLuéveg amod tnv 27/06/2017 M'evikr) SUVEAEUGT OLKOVOULKEG KOTAOTAOELS
LLE TLC OXETLKEG EKDEOELC OOV Ao TNV Keipevn vopoBbeoia amattovvral yia tn xprion 01/01/2016 éwg 31/12/2016.

B) Me Kwbiko ApBud Kataywplong 1124269 n and 27/06/2017 anddacn tng Mevikng Tuvéleuong cuudwva Ue Ty omoia
opiotnkayv yla tov £Aeyxo twv OLKOVOULKWV KATAOTACEWY TNE Xpriong amnoé 01/01/2017 éwg 31/01/2017:

o H gheyktikn etalpeia «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAETKTQN AOTIZTQN», A.®.M. 094394788-A.0.Y.
@OAEE AOHNQN, Ap. TEMH 1223601000, kat (A/von : ®PATKOKKAHZIAZ 3A TK , MAPOYZI), pue apBuo untpwou TOEA
120.
TakTikog EAeyKTAGC:
e  KQITAPA ANEZANAPA tou BAZIAEIOZ, Opkwtdg EAgyKTrC AOyLOTAG, UE aplBuo pntpwou EATE 19981.

AvamAnpwpatikdg EAsyKTAC:

e AIOYMNAZ FEQPTIOZ tou AAEZANAPOS, Opkwtog EAeykTAg AoyloTtng, Ue aptbud pntpwou EATE 39311.

IXETIKO £yypado doknong eAéyxou tn¢ Nepipépeia Attikrg, NME ABnvwv Kevtpikdg Topéag (Ap. Mpwrt.: 15052 / 13/07/2017).

H yvnolotnta tou mapovrog propei va emiBefaiwdei amd to https://www.businessregistry.gr /publicity.aspx

Akadnpiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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(] ABC FACTORS

NPAKTOPEIA EMNIXEIPHMATIKQN ANATITHZEQN A.E.
MIXAAAKONOYAQY 48 - 115 28 AOHNAI
Ap.l.E.MH. 1803101000 - Ap.M.A.E. 32684/01/B/95/32

{Anpomeupiva Bacer Tou K.N.2190/

}.TOIXEIA KAI nAHPOOOPIE! THZ XPHIEQX
and 1n Iavouapiou 2016 £w¢ 31in Aaxsqulou 2016
20, Gp8po 135 yia Moy guVTd emijoeg

(Nood exppacpiva oe Eupm)

HiKEG [ xai pn, xaréa ra A.M.X.N.)

Ta napakdTw OTOIXEID Kai nou npo

Appddia Ynnpeola - Nopapxia
Aie0Buvan SiadikTuou ETaiplag
Z0vBeon Awiknmkol ZupBouliou

Hyepopnvia eyxploew and To AloknTikd ZupBolthio
Twv ooV Oovopikkv KaTaorioewy

and g

Enopéva aToV avayvieT, npiv Npopei oe onotadrinoTe eidoug enevélmxﬂ :nlevi] f) GAAN guvaAhay) pe Trv Etaipla, va avarpéter oty SielBuvan Tou Sadikriou ¢ ETarpiag dnou avapTivTal o1 T
IKOVOIKES KOTQOTACEIG, KABGX, ka) ) EKBECT] EAEYXOU TOU OpKWTOU EAEYKTY) AoyIoTH.

£ KQTAOTYOEIC, TTOXEUOUV OE 1A YEVIKT EVIPEPLIOT] YIO TNV CIKOVOHIKR KATAOTGOT KO Ta anoTeAéapata TG ABC FACTORS. ZuvioTolpe
e

: TpaneZa Tng EMGS0G - Nopapyla ABnviv
: www.abcfactors.gr
: Npdedpog (ExTereaTikd Méhog): ApTépiog X. Oeodwpldng

Avninpdedpog (Mn ExTeAeaTikd MéAog): Navayirmg K. Apdoog

AlcuBUvouca Z0pBourag & Mevixd AleuBivrpia (EXTEAEOTIKG MEAOG): Mapia M. Pdixou

TnAtpoxog A. Mewpyaxng (Mn ExteAeaTikd Mérog), Iwavvng I'. Moupyeiag {(AveEhpTrTo pn exTeAeomikd MEAag),
Xpharog A. Oiovdpou (Mn Extereomixd MéAog), Avriviog K. Xpdvng (EKTEAETTIRG MEAaG).

{ané ¢ onoleg avTANe! Ta gTOIKEIO KaI NA ) : 16 Malou 2017
OprwTdG EAEYKTG AoyioTig : Xapahapnog Zupoivng (A.M. Z.0.E.A. 15071)
EAeyemixiy eTaipia KPMG OPKQTOL EAETKEE A.E. (A.M. 114)
TOnog ExBeanG eAEYXOU EAEYKTIV : Me gUppuvn yvoun
ZTOIXEIA IXOAOFIZMOY ITOIXEIA KATASTAZEQX XYNOAIKOY ANMOTEAEEMATOZ XPHIEQT
31.12.2016 31.12,2015 - 016 1.1-31,12.2015
ENEPFHTIKO
Tapeio xa S10Bécna 1.49391 407,05 Toxol ka eEoucioUpeva £ooda 29.973.787,59 33.420.440,90
kard BpupdT 758.459,38 2.639.842,47 Tokol ka eEopoioUpEva EE0da {18.890.775,13) (20.582.388,21)
Anarmioek, kard neEAaT@v 522.000.614,37 581.153.612,48 Ka8apd £0odo and Tokoug 11.083.012,46 12.838.052,69
IioxproTuonowniyeva evowpara niyia 81.900,19 107.206,86
AuAo néyia oToieln 511.791.94 547.511,19 “EgoBa and npounBeieg 11.588.398,50 12.755,869,26
AvaBaindi 2 0,00 0,00 NpourBeieg ¢Eoda {3.560.061,61) {4.019.577,31)
Aoind oToryela evepynTiol 418859024 _____ 3.695.665.92 KaBapd £0050 and npounBeies 8.028.336,89 8.736.291.95
EYNOAO ENEPTHTIKOY 527.542.849,53 588.144.245,97
] npatewv (2.178,24) {18.912,53)
YTIOXPEAZETE Aond tooda 1.250,32 87.297,37
GITELE, PO 4 15pU 105.777.368.57 146.023.829,77 (927,92) 68.384,84
YNOXPEWOE NPOG NEAATEG 4.806.603.84 5.395.612,45 Zivoho ecdBwv 19.110.421,43 21.642.729,48
QOuoloyie exBOTEG 1ag 300.086.875.00 300.080.833,00
YNOXDEWOEIC VIO TREXCVTA POPO EI00SALATOG KAI ACINOUE PAPOUS 3.915.024,99 4.672.115.83 AuoiBéc xal ££03a npoownmol (2.910.873,80) (2.956.317,35)
AvaBaANdy £ i 7.922.196,74 7.099.067.58 Teviks donarxd ££05a {1.002.238,27) (939.487,09)
YNOXPEWOEIC KABOPICUEVWY NApoYGV GToUC EpvaldUEvouC 400.508,21 338.249.30 AnooBtoei 82.761,24) ______ (83.024,45)
AOINEC UNOXPEWOEI 1.473.566,89 1.369.927,97 EUvoo eESBwV (3.995.873,31) (3.978.828,89)
Z0volo Ynoxpeioewv (a) 424.382.144,24 464.979.635,90
Znpieg anopeiwong anamoswy (927.434,68) (1.229.892,86)
KAGAPH GEIH
Metoxikd Kegdharo (HeToxés 1.366.667 npog Eupe 30) 41.000.010,00 41.000.010,00 KipBn npiv To pdpo e10oBipaTos 14.187.113,44 16.434.007,73
Aagopd ané éxdoon peToxdwY unép To bpTio 64.746,88 64.746,88 DoOpoC E00BTHaToC {4.159.491,17) (5.415.912,12)
Anofepamka 6.745.452,14 6.194.547,36 KaBapd kip3n, HeTd To pdpo nm&’wumq 10.027.622,27 11.018.095,61
AnoreMoyara e vEov 55.350.496,27 75.905.305,83 Aoma & nou
Zivoho KaBapii; ©écews (B) 103.160.705,29 123.164.610,07 aneubelag oy KaBapi ©ton:
ZYNOAO YTIOXPENZENN KAI KAGAPHE ©EXENE (a)+(B) 527.542.849,53 588.144.245,97 MeTaBol) avaAoyioTiiv KEpSGhV/INUIGY,
UNOYPEWTEWY KOBOPICREVV NOPOXV OTOUG (44.404,29) (15.723,06)
£pyaZopevoug
Dbpog e10odrjuaTeg 12.877,24 3.630,95
ZUVOAIKG anoTEAEORA XPFTEWS, HETG TO POPO
cigoBipaToG 9.996.095,22 11.006.003,50
Képdn ava petoyr:
ZTOIXEIA KATAETAZEQZ TAMEIAKQN POON Baamd ka1 npooapyoopéva (Eupt ava petoxn) 7,3373 8,0620
1.1-31,12,2016 1,1-31,12.2015 MpoTevdpevo pépopia (Eupd avd perox) = B
S(voho £1apoiv / (EKpOiV) N AEmoupyIkES SpaoTpKTITES (a) 42.491.438,57 16.369.292,57 L"’""“‘;""m Hépwya 6p.72 v.4172 (Eupth avd . «
ZUvoho Elpodw / (Expodv) and enevduTikig SpacTnpidTnTES (B) (22.012,18) {38.288,51)
ZGvoAo £10pOGV / (EKpOmY) and xpnuaTodoTikg SpaoTnpioTTeS (y) (44.349.722,62) {14.802.601,17) ZTOIXEIA KATAITAZEQZ METABOAQN KAOAPHE OEZEQZ
KaBapi atEnon / (peiwon) oTa Tapeiaka SiaBiaipa ko woduvapa Mg 31122016 31122015
nepibdou (a)+(B)+(y) (1.880.296,23) 1.528.402,89
i ) A aTa Tapeaxd Siabéaa kar KaBapr) 8ion evapkewg xpRoeng (1.1.2016 xal
(0080vapa 00 00 1.2.2015 avriaroixa) 123.164.610,07 112.158.606,57
Zivoho axopoidv / (expodv) xpaEa (1.880.296,23) 1528.402,89  ZLUvohkd anotéheoa xpfioews pETd T gdpo 9.996.095,22 11.006.003,50
xat G 2.640.249,52 1.111.846,63 AavepnBévra peplopara (30.000.000,00) -
o o o KaBap) 8éam) ArfjEens; Xprioens (31.12.2016 xa
xa AijEewe 759.953,29 2.640.249,52 31.12.2015 avrioroiya) 103.160.705,29 123.164.610,07
MPOIOETA ITOIXEIA KAI NAHPO®OPIEE
1. O avEAeyKTEG PopoAoyIkG XpoEg TG ETaipiag avagépovrar aTrv { 42p enl Tuw KaTugTAoEWwY G 31.12.2016.

. Aev Undpxouv ENIBIKEG f und éG, KaBuG

. Aev undipyouv epnpaypaTa Bapn enl Twv nayiwv NEPIOCUCIAKGV OTOIXEIWY.

Lol

) Aerroupyia g Evaiplag.

Ta noocd kai n gion Tuv

. O apiBpd Tou anagyoioUuevou npocwnikoy TRV 31.12.

G, SIKAOTIKGV () SIAMTTIKGY Opyavy, NOU EVBEXETAI va £X0uv aNPAvTIKY ENINTWOT 0TV OIKOVOIKF) KATACTAoH

2016 xa1 31.12.2015 firav 81 ka1 86 droya avricToxa.

HATWY nou
nou napaTievTal avwTEpw.

lag omv KaBapi) ©éon avagpépovrar avarumkd oTa «ZToixela ko

. And TIG ouvaAAayeq pe Ta ouvBeBepdva pépn, yia To xpovikd Sidompa and 1.1.2016 £wg 31.12.2016, npoéxuyav Ta B nood:
HE AreuBuvTIkG oTEAKN KOI pEAN TG Aoioewd;: éEoba Eupd 247.634,37.
pe Aoiné ouvdedepiva pépn: a) dooda Eupd 1.313,36 B) ¢Eoda Eupm 21.629.519,07.

Ta undhoina, kard mv 31.12.2016, Twv ananTjoEwy kAl UNOXPEMCEWY and TG ev Adyw Juvarrayeg éxouv w eEfG:

pe dond uépn: a) }

~

Eupd 40.267,09 B) unoxp:mozlc Eupts 405 749.015,08.

. O1 oixovopIKEG KaTaoTaoE; TG ABC FACTORS

H ALPHA TPAINEZA A.E e5petel otnv EAAGSC Kal

Ta1 oTIG
oo

£G KaTaoTaoEG TNG ALPHA TPANEZA A.E., pe Tv péBodo TG nAjpou (OAKG) EVONOIAOEWG.

NG ABC FACTORS pe nocoaTd 100%.

on
TOY AIQ]

APTEM
AAT




. ABC FACTORS

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2016

(Zopdwva pe ta ALeBvi MpoTuna XpNUATOOLKOVOULKAS
NAnpodopnong — A.N.X.MN.)

ADrjvay,
16 Maiou 2017



5] ABC FACTORS

FIPAKTOPELA ENDXEIPHMATIKGN ANAITHEEQN A.E.
MIXAAAKOTIOYADY 48 - 115 28 AGHNAI
Ap.F.EMH. 1803101000 - Ag.M A.E. 12684/D1/B/95/32

{Enpecsupive Bdoe: Tou ILN.2190/

Ta i ook mo

JITOIXEIA KAI NAHPO®OPIEX THX XPHIEQY
and 1n Tovouapiou 2016 £wg 31n Aexcpfipiov 2016
20, dpBpa 135 o o, nou ouv pcis; e,
(M xppoopive ou Iupn)

% o, zath Yo AL}

A icr, nou
moutvx; oo umwmnwnmﬂdu:umdwm:
covousis; cavoombot, xotds ko i Exteon chiyyou Tou

Apytde Yrnpesin - Noyapya

TG ABC FACTORS. Tuvrmopc

ond m; a2 vt
Mmhmmﬁnhmnmmﬂumvm“mmmmmmm“tmdmammml o o

: Tpbntla g EAMdSar - Nopaila Abnviny

Sanderriou Erapior * www abdlaones gr
TirvBizm Aowmmeod :hpﬂ:ﬂmtimﬂﬁmm Bmﬁmﬂ&u:
Avtmoiedins : d Mikoc): K. Aptocx,
Pouhor, & Mowxd Mmﬂwﬂd (Errt.lm-b MDM'J Mapia M. Plhmu
Trﬂamn. rmm-m:mmmn.m 6 {; T B MADG),
) e . Xpharrog, A, Ot (M 6HMAMLM(EMNM
T e KTORT TR
{ond ng onoies A0 TO OTOxEk K eg) 16 Malow 2017
O, EACyxTiG AayarTig ' nac, Zupadvng (A M. Z0.EA 19071)
A tvoupia + KPMG OPKITTOL EAETKET AE. [AM. 114)
Tonex, LxBeong eAdyyou ehoytin + M Clpegea) Yy
ETOIXEIA IZOAOTIEMOY ITOIXNEIA KATAITAZENII IYNOAIKOY ANOTEAEEZMATOL XPHIEQE
31122016 122015 AA-ILI22016 3.4:31.12.2015
ENRPTHTINGD
Tautio s SBobioua 149151 407,05 Tidmor ko eEppioiave: AooBa 19.971.782.59 13.420.440.50
ANGITHR K Kol noTwTRy dousmoy 75845938 IV 247 Tidueon ko eEDyORa Ve LinBa (18.890.775.13) (30.587.388 21}
Anamic noharin . 522.000.614,17 $81.151 612,48 KaSapd o080 and Téwout, 11.083.0)¢.46 12.838.052,69
tvoinara nivo 81.900.13 107. 20606
Auka néva gTonio 5117914 151119 “Eooda and npoundoeg 11.560.398.50 12,755 869,26
ha i T.o0 Npoeuxs iEnda ; {4.019517,31)
Aomd aromtid fetmiteod —dER 0004 1635 66592 Katood ool and noosibess, 9.073.3)6,89 8.706.29195
TINGAD ENEPTHTIRDY —SIZHINE) _SEIN)
d i npdEgere (2.178,24) {188125%)
YNOXPEAZETY Aond tooda L 87.297.37
Ynoypeixeg npog ATt ol £05.777.360.57 146.021.829,77 (927.97) 68 184 34
YRoypEixE APaG, RLATEL 4.806.601.54 5.395 612,45 Tivoko sodluv 19.110.421,43 21.842.719 48
Opnhovies LxBEML (g 300.085.875.00 300.080,831,00
o0es; yx) 1ol 400 ook W AR, POCOR 1.915.024.9 4.672.115,8) Auodiic v {080 nooownmow (2.910.871,80} (2.556317.15)
AvafaiMiystres popalayvmde thrrpeiot g 7.922.196.74 7.099.067.58 Fioved), Sowred HoSo {1.002.138.27} (939.437,09)
Yroypeisotx: kodamoutvan NADoYiy aTous rovaliunouc 400.508.21 13824930 Anooplogg — {827614) (8307445}
Ao unenacinna 136997797 Tdvolo sidluv {3.995.873,31) {3.978.818 89)
Livako Yrnoppessmasy {a) A474.382.144,34 484.979.835. 90
Znuieg, oncyurkaens onamoeuy (927.474,68) (1.229.892.86)
WABAPH BEZH I
Meroped Kaphhoo {pevoyts 1.366.667 npog Eugsis 30) 41.000.010,00 41.000.010,00 Kipln nper o edpo DoodigoTog 14.187.113,44 16.434.007,73
Angoph and ixiom urroxdy unip o dpro 64,746,808 £1.746.60 {£159.49,17) {3.415912.12)
Aolepared 6.745452,14 6.194.547,36 Wataph edpdn, Perd 10 00 BODMAUITOG 10037.622,27 0! [T
Anoreaopeto o vioy 55.350.496,27 15.905.30% 83 Aand onotrhkimoTa, nou soToRBaEay
Siraka atiopiy; Slomes {#) 1016070329 13336441007  anculesomy Kodop Bty
TYNOAD YICOPESITERSN. KAL SABAPHT SETERE (9)+{P) 517.542.345,53 SEE.144.743,97 HETOPol, avaADysrmun sl Ty,
UNOYPEOTLY OPOYEY OTOMG {44.404,29) {15.722,06)
tpyaifucmug
@xpog toolyare; 12.877,24 163095
Lo aronllcoa mphones peritowies g genngs 27 11.006.903,50
Kbpln avih perom:
ITOINELA KATAITAIENT TAMETAKON PONIN Boowd kn rpooopucaytva |Eupd: owd o) 7217 B,0630
14-11.12.201¢ LA-3L,12.2008 TpaTEsedyired | paran (Eupes avé prroxh)} -
Tinvak t3pecin § (Lxpiai] G Artourymds BpormpeTivet (a) 42451 4057 16.369.292.57 ""‘""‘f""" WpouD 09.72 v 4172 [Eupis avd 5
Tirvoho copouw [ (Lxpodv) and ontvBumeis; Spoompedrz (B} {22.012,18) (38.288,51)
Tireoho eopouy [ (txposov} and ypuoTodormis dpaotrpdmrTes {v) {44349.722,62) (14.802.6801.17) ETOIXEIA KATAXTAIE(IE METABOANN KAGAPHE BEXENY
KoSop) 0uEno / (ptiwon) aTo Topeon) SIoBton cm KudivaLo
rapio () (pi+{) {1.880.295,23) 1520.402,09 ARz AARAAS
L POy 0T Topexixd Sadiona ma KaBaph 8lov tviplie; yohotes (1.1.2016
i o © PR ) 122.164.610,07 112.158.606,57
Livaka Gopoi | (mmpoin) Tphous (1.880.296,27) 152ma02,g9  Ivohd onortiiog xptouic, T 10 g 9.996.005,22 11.006,003,50
& Bsoad & 2.640.249,52 1.111 848,83 frvtynftvra popicuara 1£30.000,006,00)
o A 31.12.2018
oy Ay 750953, 28040,57 oS Blon M :"“"" L " 103.160708,28  123.164.610,07
NPOIOETA ETOIXEIA KAI NAHPOSOPIEL
1. Ov ovehrycres, qopooymd xplot; Tr; ETaiar oty kot 428 enl tuw ey KoTOTTOCWY TG 31.12.2016.
2, v undpyouy Eunpdypdo Bagn enl Twy noyluy REpouaniy oTonekoy
3. Arv undipyowy enidmes ) und Sarmoaia & lr, kofeig oo #8 pypinvuy, nou ovBdyomo va Exouy omge A enk Lomy | y
f herroupyla g Evogios.

4, ommmnmmm . uzom e 31.12.2015 drav A1 xov B5 dvopn avrioTonm

5. Ta nood mm n Quan Tuw

nou napaTibovTol ovantpu.

dog, a1y KoBapd, Biom aovopdpovrn avokumixd oro «Fronga 5

6. And T, ouvohiaylc pe 1 ouvBeitptva pépn, vo o ypovicd SboTrea and 1.1.2016 fug 31.12.2016, npotxuyoy 1o tEiG nood:
¢ pr heuBuvnod greldyn o piin T Aodotwe: doda Eupd 247.634,37.
o jo howws cuvcAepbvn ptpn: a) ionda Eupd 1.313,36 P) EEnda Evpis 21.629.519,07
Ta undkang, katd Ty 31.12.2016, Tuv anamicey ko UNoYPEICEY ond TG By Adyw cuvaiayls drouy we LEAC

«  pe hond ouvbiebeubva pion: a)
7. O owovopiets; rarocTéngg M ABC FACTORS

Eupm 40.267 09 B) umxpmnmﬁmwﬁ T49,015,00.

x, TG ALPHA TPANEZA ALE., pc v ptBalin TG nhdpoud {cAeAc) evonodioew,

H ALPHA TPANEZA AE :MmmmhmqunmmmmmmrmSNMlm




. ABC FACTORS

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY XYMBOYAIOY
NPOX THN ETHZIA TAKTIKH FTENIKH ZIYNEAEYZH TQON METOXQN
THI XPHZEQZ 2016
(Ano 1n lavouapiou éwg tnv 31n AekepPpiov 2016)

ABrjval,
16 Mailou 2017




@ ABC FACTORS | ETHEIA EKBEEH TOY AIOIKHTIKOY ZYMBOYAIOY THE 31.12.2016

Kupior pétoyol,

ZOpguva Je To apBpo 136 Tou K.N. 2190/20, nou avapepeTal oTrny ‘EkBeon Aaxeipioewg Tou AIOIKNTIKOU
Zuppouliol TwWV ETAIPIOV MOU CUVTAOOOUV OIKOVOUIKEG KGTAOTAOEIC oUppwva HE Ta Miedvr] NpdTuna
Xprpatooovopikrg MAnpogopnorng (A.ML.X.M), unoBaAoupe cuvnuuévwg otn Tevikh ZuvEAeuom, TIC
OIKOVOUIKEG kataoTacel TG Evaplag yio Tn xpron 2016 pe T napaTnpfoec Pag nave o’ auTEG Kal
NapakaAOULE va TIG EYKPIVETE.

AvahuTikgg nAnpogopieg yia i akohouBoUpeveg Baoikég AoyioTIKEG ApXEC, QvaQEPOVTal OTIC ZAUEIDOES
eni Twv Okovopikiv Karaordoewy Tng 31ng Aexkepppiou 2016.

1. Oikovopki] O£om kar eEEMIEN TV epyamav TG ETaipiag

H eMnviki) okovopia nopépeive To 2016 yia Gelmepo érog oe @don oraoipomrag (2015 -0,2%,
2016: 0,0%), emibakviovTag woTdogo onuadia avBeKTIKGTNTAG napd Tnv eniBoA) Twv KEQaAQIGKmV
eMeyxwv Tov ToUAio Tou 2015. Ta NpoypaApHAaTa OIKOVOWIKG NPOCApUOYIG Nou EpapudaTnKav oTn Xhpa
kaTopBwoav va avTiPETwNigouV O peyGAo BaBud TG SnUOCIOVOUIKEG avigopponies kal To ENAEpa
avTaywviaTikdéTnTac,

EidikoTepa, n EAMGBA kaTéypawe To 2016 NpWTOYEVEG NAEGVAOWA yIO TETAPTO CUVEXEC ETOC, TO ONOI0
exnipéTar 6™ Ba unepBet Tov oToxo Tou 0,5% Tou AEN nou eixe TeBel, €EEAMEN nou anodideTal oTnv
unépBaon Twv OTOXWV OTO OKEAOG Twv £008WV WG ANOTEAEGHT TG OUGTAATIKAG OMUOTIOVOUIKAG
APOCOPHOYG.

H ohokArfpwon TnG npdTng aEloAoyrnoEwS ToU NPoYpAPPaTOS NPOCApPUOYNC KAl OUVENMG, N exTapleuon
NG SEUTEPNG BOCEWS, ENETPEWE TV KAAUWN TWY XPrUaTodoTIKWY avayK@V Tou Anpoaiou Kal Tnv HEPIKN
£kkaBapion Twv AnEnpoBEapwy OPEINIV TNG YEVIKNG KUBEPVIACEWS NPOG ToV IBITIKG Topéa eviaxlovTag
TIG GUVBNKES PEVOTOTNTAG,

O avwtépw eEENEEIC AerToupyolv wg Bemikf évBeifn yia To enevBumikd KA Ko TNy evigyuon Twv
avanTullokav Npoonmikwv  TNG oikovoplag. Qotéoo, of kaBuoTEPoES nou £xouv RpokUWE oTnv
ohokAnpwon Tng deuTepng afloAoyiioewg napateivouv Tov pavAo kUkAo aBefaibmrac kal aduvaplag
TOVWONG TWV ENEVAUTEWV.

Kard 1o 2016 npaypatonomBnkav peydAeg avakatatoEEl otov Xwpo Tou Mavikod epnopliou
(MAPINONOYAQZ ANQNYMH ETAIPEIA FENIKOY EMMOPIOY, A®OI BEPOMOYAOI AEBE), of GnoEg
QVTIKOTONTRIOTNKAY kAl OTOV KUKAQ E£PYOOIV TNG OYOPAG UNMPECIGV NPOKTOPEIQS ERIXEIPNMHATIKMDY
anNaImoEwV.

Zro nAciolo Tou avwTépw eupeTaBAnTou nepBaMovtog, o kUkhog epyaciv TG Evaipiog (oo Twv
EMIXEIPNUATIKAY ONAITHOEWY Nou anoTeholv avTiKelHEVo NpakTopeiag) PEwBnKe To 2016, kard 6,21% ot
oxeon pe To 2015 kar Siapoppwonke o Eup® 4.119.439.530,89, nopa Tnv Biioduon ot empépouc
KAGSoug Trig ayopdg kat TNV NpowBnon napdywywv npoidvrwy Reverse Factoring k.T.A, xwplg woTdoo va
ennpedoel TNv nyenkr} Béon Tng ETaiplag oTnv eAAnvikry ayopd unnpeoitv factoring.

EnnAgov, n Eraipla cuvéyioe kar To 2016 Tnv kepdo@dpa nopela TG, kaBwg Ta képdn Npiv TO GOpo
g1c0duaTog diapoppwdikav oe Eupo 14.187.113,44, peiwpéva Kata 13,7% ot oxton pe To 2015,

H Evaipia ka1 To 2016 cuvéxioe Tnv enimuy avabiapBpwon Tou XOpTOPUAGKioU TNG, HE opiakr peiworn
Tou pégou unohoinou Twv npoefopAfioEwy katd 1,5%, O oxéon pE To 2015, diopop@olpevo CE
Eupy 527.429.723,98 Tnv 31.12.2016. Ta pr eEunnpetolpeva avolypara Tnv 31.12.2016 Siapoppaonkay
ot Eupw 51.981.413,07 ex Twv anolwv Ta Eup 38.233.624,16 eival kKaAuppéva pe eyyunTikf TG ALPHA
BANK.
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Meta v epappoyn Twv npofAenoptviv oty «MoAimkn AlEvépyeiag NpofAEWEWY ANOUEIBOEWG ENi
AnarTiioewv katd MNeAaTive, TO NOCCOTO KAAUWNG Twv anaiTiOEWV KaTd REAaT@v and npoPAEYeIg
SiopoppwBnke ot 1,03%, eni Twv cuvoAkwy npoeEopAngewy TG 31.12.2016,

H Eraipia £xer Bepehimonl éva nhaigio diekodikrig kar ouveTrig Siaxeiploews Twv NAONE PUOEWS KIVEUVWY
nou avTpeTwNIZEl NAvw omig BEATIOTEG ENONTIKEG NPOKTIKEG Kal TO onoio, JE BAar TV KoV} EUpwnaikn
voloBecia kar TO loxUov OUOTNPO KOIVV TPONEDKLV Kavovwy, apymv Kai npotunwy, eEENooeTal
diopriog JE TV napodo Tou Xpovou WOTE va epapuolETal kAT TPOMO CUVEKTIKO KOl GNOTEAEOPATIKG
otnv kabnuepivr) diefaywyr) Twv SpaaTnpioTiTwy TNG ETaIpiag KaBiIoTAVTAG nOTEAEGUATIKN TNV ETQIPIKA
SiakuBépvnon. H Etaipia, £haBe kai To 2016, OAa TG ANOPOITNTA KO KATGAANAG péTpa yia TNV KaAUTEPN
xal 16XupaTEPN Buwpdkion e vavT Twv NAang GUOEWC XprLaTOoIKOVOIKGOY KIVBUVLY.

ExovTag w¢ Pooiké OTOX0 TNV Epappoyn ahAd kai Tnv adidAeinTn BeATiwon Tou nAaigiou auTou,
eNikevTpwOnke oTnv ehayioTonoinon Tng exkBécewg Tng Etaipiag otov kiviuvo PETABOAIG TIPWV
{(eniToxiakog kivBuvag), oTov NIGTWTIKG Kal ASITOUPYIKD KIvBUVO KOBLXG KOl OTOUG KIvVBUVOUE PEUGTOTITAC
Kal TAPEIGKWY potv, ol onolol napakohowBolvTal and Ta appddia opyava.

H kepaiaiokry endpxeia ™G Evaipiog enormeleral and Tnv Tpanela Trg EAAGSOC npoc Tnv onola
unopairovrar oraixein Baocer Tng NATE 2651/20.01.2012, n onoia avTikatéotnoe Tnv  NATE
2640/18.01.2011,

Enlong pe npagn vou Aoiknrol Tng TpanéZng Tng EANGBoG SiapoppvovTal kol o1 EAGXIOTOI BelKTEG
(Booikav kepaAdiwv kal kepahaiakrig Endpkeiag) nou npéngl va diaBérel n Evaipia.

Ma Tov unoAoyiopd TNG KEPOAQIQKNC ENAPKEING TWV ETCIDILV MPAKTOPEIOG EMIXEIPNUATIKOY ONGITHOEWY
epappoleral and Tnv 1n Iavouapiou 2010, n NATE 2622/21.12.2009.

H ABC FACTORS anovehei pehog anod 1o 1995 g SieBvoug evinoewg Factors Chaln International (FCI) kar
ano To 2006 pehog G International Trade & Forfaiting Assodiation (I.T.F.A.), OXETIKG PE TIG UNNPETIEC
Forfaiting, ev To 2009 aneTéAege éva and Ta BpuTikd péAn Tng EMnvikng ‘Evwang Factoring (E.E.F.).

O1 KUpieg eEEAIEEIG of onoieg XapakTrpioav Trv nopela ¢ Evaipiag 7o 2016 elvar o1 kaTwe:

1. AvakaratdEeig otov Xwpo Tou Alavikou epnoplou (MAPINOMOYAOZ ANQNYMH ETAIPEIA
FENIKOY EMNOPIOY, A®OI BEPONOYAOI AEBE) o1 6noleg ennpéacav Tov KUKAO EpYATIV TG
ayopdg unnpeciwy factoring.

2. Ynoxwpnon Tou KUKAou epyaci@v Tou Aigvikol Epnopiou.

3. Alpuvon TG NeEAaTEIOKNG Tng Bdong, BIaThpnon T VYNARG NoIOTNTaE Tou XapTopuAakiou,
npowdnon Twv napdywywv npoidvTwv Reverse Factoring k.T.A  kal nepatépw avantuln
OuveEpYEIWY pE Tn pnTpik  Tpdnela kaBdg kai igxuponoinon TG Ouvepyooiag PE Ta
Emyeipnpatika Kévrpa ko tnv AieiBuvon MeyoAwv EniXelpnoswy Tng PnTpIKAG pac Tpanélnc.

4, Zradioxn EvOWPATWON Kal KGTa Thv Xprion Tou 2016, NoIOTIKMY BEATIGEWY KAl NPOTBNKAV oTNV
VEQ pnXavoypagiki Epappoyn unnpeciwv factoring (proxima+) 1600 Goov agopd Trv avaykn
KGMIYEWG ENONTIKWV/KAVOVIOTIKWY UMNOXPEWMOEWY, OC0 KAl NEPETAIPW BEATIOTONOINOEWSG Kal
OUTOHATONOINCEWG TwWV  avaAlcewv/afohoyricewy plokou MEAGTOV KaI GyopaoTdv, yia Tov
akpiBEOTEpO  NPOCBIOPICHG TV  EMIXEIPNUATIKOV  KIvBUVWY, WE avaAuon OuvBUaoTIKGOY
NapapETpWY AMWG Trj OXEOT) NEAGTR WPE ayopaoTr), TO aQuvduaopd Twv NPoidvTwy, ThV
avraopahon Tou Kivduvou, TV EMKIVBUVATHTA Tou kKAGSoU.

5. Mepamépw autopavonoinomn, onou autd kaBiorato Buvatd, TG POMiC TWV EICEPXOLEVIV

Oedopévwv OV VEQ HNXOvVOYPapIkn Epappoyr) unnpeciwy factoring (proxima+), oupBaAhovyag
ougiagmxa oTnv BeATiwon TNG napaywyikéTnTac,

-2-
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2. MpoBAendpevn nopeia ¢ Eraipiag

O1 noAUNAEUPEG AEITOUPYIES KON TO NAEOVEKTHHGTA Tou BeopoU Tou factoring 8a ouvexigouv va anoTeAolv
apwyd Twv EmXEPAOEWV TNV Npoondfea BEATIOELK, TNC PEUCTOTATAC TOUC KOl TnG uyiolc
XpnHaTodoToEWE TNG avanTUEE®G Toug oTnv EYXWPIa aAAd kal aTryv BiBvr) ayopd.

'Onwg npokUNTEl and Tn péxpl Twpa nopeia Twv epyaoinv TnG Etaipiag, n kepSopopla oTnv Tpéxouod
Xprion, avapéveral va kupavBel kal ndM O IkavonoinTika enineda.

Ta oxtdia kai o npoonTikeg Trig ETaiplag yia Tnyv Tpéxouoa xprion, cuvowiZovrar we eEAc:

1. Aatipnon Too0 TNG nyeTikiG BEaewc Trig oTov kKAGGo doov apopa oTo pepiSio ayopac oAAa kai

NG  uwnMiG KEpSOMOPIag, EKPETOAMEUGHEVN TIC CUVBNKEG EAMNOUC PEUCTOTNTAC OAAG KOl
EUKaIPIv Nou dnpioupyolvTar aToug kAGBOUG Trg EAANVIKAG oikovopiag o onolor anoTeholv Toug
nuAveg ompifews aAAd kar avanTUEEwG TG, NPOcSOKWVTAG oV avaBipuavon TNG olKovouiac
To 2017, napéxovrag oThpiEn OTOUG NEAGTEC TNG pEoa and TRV Ouvexry PeAriwon Twv
NApeXOUEVIY UNNPECILY.

. ‘Eppaon otnv nepamépw  avanTtugn Twv unnpeciwyv Tou AiBvols Factoring, €lTe pe aneuBeiag

Spaotnpionoinon oe iveg ayopés eite péow Tou SipakTopikol factoring, ouvepyalopevn PE Ta
HEAN Tou opyaviopou Factors Chain International (FCI).

Agonoinon oTo péyioTo Twv SuvaTOTITWY NOU MPOCPEPEI N vEQ PNXAVOYPAQIKS EPAPHOYR
unnpeciwyv factoring {proxima+), & woTe va enmeuXBolv TOOO VEEG OIKOVORIEG KALOKAG OE
ouvapTnon YE TNV NPoonabeia PEIMTEWS TwY YEVIKGV AEIToupyikiv 568wy, 6o kal abEnon TG
NapaywylkoTRTaS Tou avBpwnivou duvapikou.

MNeparrépw) EVOWHATWON NOIOTIKGY PBEATIMOEWY Kal Npoodnkdwv oOTrv vEa  pNXavoypagikr
epappoyry unnpeciwov  factoring  (proxima+) oOocov agopd TNV avaykn  KAAUWEWCS
ENONTIKWY/KAVOVIOTIK)Y UNOYPEWTEWV.

H ouvexng avanTtuEn Tng ETaipiag, ogeiAeTal oy uynAr TEXVoyvwoia Tou eEEISIKEUPEVOU NPOCWIKOUY
NG, TNV UNOOTIPIEN TNG PNTPIKAG Tpanédng, aAAd kupiwg oTnv Géopeuon Tng Evaiplag anévavn ovoug
neAdTeg TnG va dnpioupyel afja yia auTolig, NOpEXOVTAE UNNPETIEG Kal NPOIGVTa NPOCApUOGHEVa OTIC
QvayYKEG TOUG,

3. Katexopeva and Tnv ETaipia xpedypagpa

Aev unapyouwv.

4. Aw@éopo guvaliaypa

Asv undpyel.

5. Axivita Tng ETaipiag

Aev undpyouv.

Enpavnikég Inmeéc ¢ Eraipiag

Aev unapyouv Inpigg TG kAeiopévr 1 nponyoupévv Xpicewv oUTeE npofAénovral Inuéc yia v
TPEXOUOO XpraT.
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7. ’AlAa oTjpavTikG YEYOVOTO
Ano Tn AMEn TG KAElopévng Xphoewg 2016 péxp TV nuépa ouvTaSEwS TrE napouoas exBEcEwC Sev

ouvépnoav AAAa anuavTika yeyovoTa nou Ba £npene va avapepBouv £b kai r OAN nopela Twv epyaciav
G Etaipiag Baivel opaha.

ABrvai, 16 Maiou 2017

O Npo6edpog Tou AloiknTikol ZupBouliou

Aptéliog X. @eobwpidng
AAT AB 281969
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OIKONOMIKEXZ KATAZTAZEIZ THZ 31.12.2016

(Zopudwva pe ta Aebvi Mpoétuma XpRUATOOLKOVOULKAC
NAnpodopnong — A.M.X.M.)

ABnvay,
16 Mdiou 2017
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‘ExBeon EAéyxou Avegdprnrou Opkwrol EAeykTi

pog Toug MeToxoug TNG
ABC FACTORS IMNPAKTOPEIA ENIXEIPHMATIKON AMNAITHEZEQN A.E.

‘ExBeon EAgyxov e1Ti Twv XprnparooikovoHikwy KataoTadoewy

EAéyEape 1ig ouvnupéveg Xpnuatooikovopikég KartaoTdoelg Tng ABC
FACTORS NPAKTOPEIA ENIXEIPHMATIKON AMAITHZEQN A.E. (n
«Etaipeia») Trou amwoteAolvral amd Tov looAoyiopd g 31 AskeBpiou 2016,
Tig KataoTaoelg ATTOTEAEOUATWV Xpriong kal ZuvoAikoU ATTOTEAEGPATOG,
MeraBoAwv KaBapric ©éong kan Tapeiakwv Pousv g Xprions ou Ange tnv
nNUEpopnvia auTtr, kaBuwg kal TEPIANY CNHAVTIKLV AOYICTIKWY TTOAITIKWY Kal
Aoirég EMEENYNMATIKES TTANPOPOpIEC.

EuBuvn tng Aloiknong yia Tig XpnuaTooiKovopikéS KataoTdoelg

H Aioiknon eival ureUBuvn yia TRV KATAPTIOT Kal EVAOYN TTapouaiaon QuTwY
Twv XpNuaTooikovopikwy KataoTdoewv oupgwva pe Ta Aiebvry Mpdtutra
XprHaTooikovopIkig Avagopdc, 6TTwg auTtd éxouv vIoBeTnBei amé Tnv
Eupwiraikii ‘Evwor, 0Trwg ka yia eKeiVEG TIG ECWTERIKEG SIKAIBES, TToU N
Aloiknor kaBopifel we amapaitnTeg WOTE va kaBioTaral Suvartr n KardpTion
XPNHATOOIKOVOHIKIUY KQTAOTACEWY, aTTaAAayuévwy atréd ouoiwdn avakpipeia,
TToU OPEIAETAN EITE OE aTdTn Eive e AaBog.

EuBovn tou EAeyk)

H Bixr) pag euBuvn eival va eEKPPROOUE YVWHN ETTI QUTWV TWV
Xpnuartooikovopikwy KaraoTdoewy, pe Bdon Tov EAeyxo pag. Aievepyrioape
Tov £AEYXO pag oOppuwva pe Ta AieBvi MpdTutra ¢ EAEYKTIKAG TToU £Xouv
evowpatweei atnv EAAnvIkr NopoBeoia. Ta Mpdétuwa autd amaitolv va
CUMHOPQWVOHAOTE JE Kavoveg Beovioloyiag, kaBwg kal va oxeBiadoupe Kal va
BievepyoUle Tov EAeyXo HE OKOTTO Tnv aTrékTRON EVAOYNS Siag@ahiong yia To
EQV 01 XPNHATOOIKOVOUIKEG KOTAOTAOEIS Eival araAAaypéves améd ouoiwdn
avakpipeia.

O éAeyxog MepihapPaver Ty dievepyeia SIadIKacIV yIa TV aTTOKTTON
EAEYKTIKWY TEKUNPIWY, OXETIKG PE TQ TTOTA KAl Ti§ YVWOTOTTOINCEIS OTIG
XPNHaTOOIKOVOUIKEG KataoTdoelg. O emAeyopeveg Siadikaoieg Baoifovral atnv
Kpign tou eEAEYKTA TEMAQUBAVONEVNG TNG EXTIMNONS TOU KIVBUVOU ouciBoug
QVaKpiBEIag Twv XPNUaTooIKOVOUIKWY KATAOTACEwWY, TTOU OQEIAETAI EiTE OF
amarnnm eite ge AdBog. Kartd tn dievépyela auTwv Twv eKTINAOEWY KIvBUvoU, 0

KPMG QOpruwmod EAysTEs, EANan Avivupn Etaipeia ka plhog Tou

Bimiou cveEARIRTLY ETAIRCILN-PTAGY TN KPMG ouvBediptvwy pt v

KPMG Intemationgl Cooparative ("KPMG Intermational™, evés EABcrnou QOpruwToi EAgywrig
VOuoU TpSoWEeY. ME TRy EmeUuhaln riBe Smoniparog. MEMH 001352601000
Document Classification: KPMG Confid ¢ AW kpmyg comigr




EAEYKTAG EEETALE TIG ECWTEPIKEG BIKAIDEG TTOU OXETICOVTQN LIE TNV KATAPTION KOl
g0Aoyn TTapouciacn TwWv XprHaTo0IKOVOHIKWY KATAOTACEWY TN ETAIPEIAC, HE
OKOTTO 70 OXEDIAOPO EAEYKTIKWY B1adIKaTHUV KATAGAANAWY VIO Ti§ TEPIOTAOEIC,
ahAa Ox1 UE OKOTTO TNV EKPPACT YVWHNG ETTi TNG ATTOTEAETUATIKOTNTAS TWY
ECWTEPIKWY OIKAIBwY Tng eTaipeiag. O £Aeyxog TepihapBdvel emriong TN
agioAdynon Tng KataAANAGTNTAg TwWv AOYICTIKWY TTONTIKWV TToU
Xpnoipotroénkav Kar Tou EUAOYOU TWV EKTIHIACEWY TTOU £yIvav GTro T
Aioiknan, kabuwg kal a§loAdynan Tng cuvolIKrg TTapouaiaons Twy
XPNHATOOIKOVOMIKIIY KATAOTATEWY.

MoTedoupe 6T Ta EAEYKTIKG TEKHAPIC TTOU £XOUHE CUYKEVTPWIOE! EivVal ETTOPKE
Kar katdAAnAa yia T OepeAiwon TNG EAEYKTIKAS HAS yVWHNC.

Mvwpn

Kara t yvwpn pag, ol suvnupéveg XpnUaTooiKovouikéS KaTtaoTaaosig
ameikovifouv akpifodikaia Tnv oikovopikr 8éan tng ABC FACTORS
NPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQN A E. kara v

31 AekepBpiou 2016, T XxpnHaTOOIKOVOHIKY TNG EMIBOAN KAl TIS TAPEIAKES THE
POEG YIa TN XPriom TTou EANSE TNV NUEPOMNVIa QuTy CUPPWVA PE Ta AIEBVN
Mpétuma Xpnuatooikovopik:g Avagopdc 6Trwg autd éxouy uIoBetnBei amd Ty
Euvpwraikr ‘Evwor.

‘ExBeon emri AMwvV Nopikwyv Kai KavovioTikwy ATTQITIOEWY

Aappavovrag urdwn 61 n Awoiknon £xel TNv euBUVN YIa TNV KATAPTION NG
‘ExBeang Aiaxeipiong Tou AloiknmikoU ZupBouAiou kaT eQapPoOyr Twv
diaragewy g Tapaypdeou 5 tou ApBpou 2 (pépog B) Tou N. 4336/2015,
ONHEWVOUYE OTI:

a) Kata tn yviun pag n ‘ExkBeon Alaxeipiong tou AioiknTikod Zupfouliou Exel
KaTtapTioBei cOpQwva PE TIG I0XUOUCEG VOHIKES aTaiTrioelg Tou ApBpou 43a
tou K. N. 2190/1920 kai 10 TTEPIEXOHEVO QUTAG QVTIOTOIXEI PE TIC CUVNMPEVES
XpnUartoolKovopIKEG KataoTaoets g Xxpriong ou EAnge v
31 Aexkepppiou 2016,

B) Me Bdon Tn yvton TTou amoKTACAOUE KQTA TOV EAEYXO pac, yia Tnv eTaipeia
ABC FACTORS lMNPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQN A.E. kai
To TEPIBAAAOV NG, eV EXoupE EVTOTTCE) ouCILBEIS avakpiBEIEg oTny
‘ExBeon Aiaxeipiong Tou AloiknTikou Tng ZuyBouAiou.

ABrva, 18 Mdiou 2017

KPMG Opkwroi EAeykTéC AE
AM ZOEA 114

Xapdhaptog Zupolivng, Opkwtdg EAeyKTIG AoyioTrg
AM ZOEA 19071

ABC Factors_sudit report 31-12-2018 Document Claaslification: KPMG Confidential 2
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KATAZTAZH ANNIOTEAEZMATQN

Toxo ko eSopoolpeva Ecoba
Toxo kow eGopoodpeva é§oda
KaBapé éoobo amd 1dkous

‘Ecoda amd TpopiBelE
NponiiBeies Eoda
KaBapd éoobo amd wpopribeieg

ATTOTEALOITTC XPNLATOOIKOVOIKWY TTpdEEwav
Aonrd éooba

ZuvoAo EgOGWY

ApoiBéc ko EEoBa Tpoawkol
Fevikd Sioiknmikd éEoba
AtrooBioeig

ZivoAo e6Gwv

Znyieg amopeiwang awatjoswy

Kipdn mrpiv To pépo eicobiiparog

Pdpag eicobijparog
KaBapd képbr, Herd To @bpo eioobijparog

Képbn avda peroy:

Baoikd kan Tpooappooutva (Euptd ave peTox)

flood oe Eupw
A6 1 lavouaplou g

Enueiwon 31.12.2016 31.12.2015

18 29.973.787,59 33.420.440,90
18  (18.880.775,13) (20.582 388,21) _

18 11.083.012,46 12.838.052,69

19 11.588.398,50 12.755.869,26

18 {3.560.061,61) (4.019.577,31)

19 8.028.336,89 B.736.291,95

(2.178,24) (18.912,53)

20 1.250,32 87.297 37

(927,92) 68.384,84

19.110.421,43 21.642.729,48

21 (2.910.873,80) (2.956.317,35)

22 (1.002.238,27) (939.487,09)

28-28 (82.761,24) (83.024,45)

(3.995.873,31) (3.978.828,89)

23 (927.434,68) (1.229.892,86)

1448711344 16.434.007,73

24 {4.159.491,17) (5.415.912,12)

10.027.622,27 11.018.095,61

25 7,34 8,06

O1 emouvarTopeveg onpeErboels (oeh. 8-55) amoteAolv avamdoTiacTo HEPOS TV OIKOVOMIKWY KATaoTAoEwWY.
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IZOAOINIZMOZ
Moad os Eupw

Znyeiuan 31.12.2016 31.12.2015
ENEPFrHTIKO
Tapelo ka1 Siabémpa 26.1 1.493,91 407,05
ATarfoes Kard MoTwhkiwy 1IGpupdroy 26.2 758.459,38 2630842 47
ATQITOEIS KOTG TEACTWY 27 522.000.614,37 581.153612,48
1Bo¥pnopoToloyEvVa EVOLIPOTa TTAYIa 28 81.900,19 107.206,86
AuAa Trayia groixela 29 511.791,44 547.511,18
AomiG aToixeia evepynTikol 31 4.188 590,24 3.695.665,92
Zuvoho Evepynrikoid 527.542.849,53 588.144.245,97
YNOXPEQIEIE
YTOXPEWOEIS TROS TIOTWTIKG i3pipara 32 105.777.368,57 146.023.829,77
YO PEWDEIS TPOG TTEAGTES 33 4.806.603,84 §.395.612,45
Opohoyles ExSOOEWS pag 34 J00.086.875,00 300.080.833.00
YToxpewaeig yia Tpéxovra @opo Eigodfjuarog kat Aonmole
@opoug 35 3.915.024 99 4672.11583
AvaBalopeveg PopoAoYIKES UTTOXPEWOTEIS 30 7.922.196,74 7.099.067 58
Yroypewoeig KaBopIopEvy TTapoxwv aToug EpYalopEvous 38 400.508,21 338.249,30
AOITEC UTTOXPEWTEIS v 1.473.566,89 1.368.927 .97
ZuvoAo YTo¥pewoewy 424.382.144,24 464.979.635,90
KA®APH ©EEXH
Meroyixd Kegdhaio 3B 41.000.010.00 41.000.010,00
Magopd and éxdoan peToxuv utrép To dpTio 64.746,88 64.746,88
TaKTIKG aWoBEPaTIKD 39 £8.745.452,14 6.194 547,36
Amtoreheopara £1¢ viov 40 5£5.350.496,27 75.905.305,83
Zuvoho KabBapric ©éoewg 103.160.705,29 123.164.610,07
Livoho Yrroxpewotewv Kat KaBaprig Qfoewg 527.542.849,53 588.144.245,97

O1 emouvamTépeveg anueoelg (geh. 8-55) arroTEAOUYV QVOTTOOTTOOTO PEPOG TLIV OIKOVOPIKLIV KOTOOTATEWY.
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KATAZLITAZH LYNOAIKOY ANOTEAEZMATOZ

Znueiwan

KaBapd xépdn pETd TO PopO E1TOBAPRTOS, TTOW
avoyvwpiotnkav oy Kardoraon ATToTEAEOPGTWY

flood rou Sev avaralivopoivrar ornv Kardoraon
ArmoreAsopudrv

MeraBoAr avahoyioTiKuy KEpSWW(INUILIV) UTTOYPEWOSEWY a8
KaBopiopEviey TTapoXtV GTOUG EpYOZopévoug

$opog eicobijparog

Zivolo arroTEAETpGTWY, PETA TO POPO EICOBIPATOS
Trou Karaxwpiidnkav awevleiag otnv Kabapy) ©fon

Zuvolks amoTEAeopa ypliotwe, HETE TO pépo
g10081jparog.

llocd oe Eupw

ATé 1 lavovapiou éuwg

31.12.2016 31.12.2016
10.027.622,27 11.018.095,61
(44.404,29) (15.723,06)
12.877.,24 3.630,95
{31.527,05) (12.092,11)
9.996.085,22 11.006.003,50

O1 EmouvanTopevES oNUEITES {(Oeh. 8-55) amoTeAoUv QvamoOaTTaoTo PEPOC TWY OIKOVOUIKWY KATAOTATEWY
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KATAZTALZH METABOAQON THXZ KAOAPHZ OELEQL

Flood ot Eupdy

YwéAoimo 1.1.2015

MezaBoAéc oTnv Kubapry
8ton wep16Sov 1,1-

31.12.2015

ZuvoMkd aroTéAEapa
XPAOEWS, HETG TO PoPO

gloodfiparog

IXnpanopds TeKTKoY

amoBeparnikod

Yrrdhonro 31.12.2015

YtréAoimo 1.1.2016

MeTaBoAéc oTnv kaBapi)
8ton epi6Sou 1.1-

31.12.2016

ZuvoAikd atrotéAsopa
XPrioEws, HETd TO pdpo

eigodrijparog

IXNUaTopds TAKTIKOG

amoBeparikol

Mépiopa

YmréAommro 31.12.2016

Znpei-
won

39

Meroxiko
KepdAaio

41.000.010,00

41.000.010,00

41.000.010,00

41.000.010,00

Aaopd amd
£xdoon
METOXWV UTTED
TO GpTIO

64.748,88

84.748,88

84.748,88

84.746,88

Taknxd
arroBepanikd

5.607.438,63

587.108,83

6.194.547,38

8.194.547,36

550.904.78

6.745.452,14

AroreMopara
€15 véov

©5.486.411,16

11.006.003,50

(587.108,83)

75.905.305,83

75.905.305,83

9.996.095,22

(550.904,78)

(30.000.000,00)

55.360.496,27

Q1 gmouvarTopeves OnNpEDOEIS (OeA. B-55) amoteAolv avamdomaoTo pEpog TWY QIKOVOUIKWV KOTACTAOEWY.

Zuvohio

112.158.608,57

11.006.003,50

123.164.610,07

123.184.610,07

9.996.095,22

(30.000.000,00)

103.180.705,29
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KATALTAZH TAMEIAKQN POQN

Tapaiaktg poéc amd Auitoupyikég SpaoTnpdTnTeEg
KipBn mrpiv 10 pépo eiogodijparog

Mpoaapuoyi} kKepdtov woiv 10 pdpo sigodiparog yia:
ATrogBEDEIS EVOWLATIWY TTaYiWY OTOIXEIWY
Arroafétoeig duhwv Trayiwy aToelwy

E€oda / (¢ooba) ouviagiobotrioews Mpoowmikol
Znpleg amopeiwong amamoewy

Téroug odohoyiaruwy Saveiwy

KaBapr; (abEnan)/uciwan aroyeiwy Evepynnxol:
ATaiTioewy Kard TeAaTwY

Aoy oToIEiwv EVEpYNTIKOU

KabBapr aufnon/(ueiwon) oroixelwy Ymoxpewoswy:
YTTOXREWOEWY TTROS MOTWTIKG I5pipara
YTTOXPEWOEWNY TTPOC TTEAGTES

AoITTUV UTTOXPEWOELV

Ao popuv

KaBapis Tapziakég poig awd Aeroupyikés SpacTnptOTTES TTPIV

amé pépoug
KaoraBAnBeic pbpog eicobriparog

KaBapécg rapeiaxéc poég amrd AciToupyikég SpaoTnpIdTRTES

Tapeiaxég potg amwd emevBuTIkEG BpaoTnmMOTTES
Ayopéc wayiwv aroixeiuv
Exwonjosig mayiwv oroixeiwy

KaBapég Tapaiekés pofg arrd emevlutnkéc SpaotnpidtnTreg

Tapeiaxég poég awd Ypnuatodonikic SpaaTnPIdTTEG
ArroAnpopr] opoloyiakwv Saveiwv
MAnpwréa pepiopara

KaBapig Taptiaxég potg amd xpnparodonixéc SpacTnpléTnTeg

ETifpaan auvahhayparikuv Siapopiov ata Tapeiakd SiaBEoipa kal

iooSuvapa
Kadaph| avtnon {uelwon) Tapeiakaw poay

Tapeiaxd SiaBéoipa kai igoSGvapa atnv apx g Xprioews
Tapoiekd Siabéopa kai 1codivapa o1o TEAOS TG XPrioEwWS

InpeiwaT

28
20

18

28-29
28

26
26

flogé og Evpw

A6 1 lavouapiou éwg

31.12.2016 31.12.2015
14.187.113,44 16.434.007,73
25.672,56 27.932,12
57.088,68 55.092,33
92.854,62 37.263,80
927.434,68 1.248.030,21
14.355.764,62 14.761.584,17
20.645.928,60 32,563.910,36
58.225.563,43 (28.090.204,35)
30.557,65 (97.835,76)
(40.246.461,20) 18.476.207,04
(589.008,61) (1.541.148,70)
{14.600,27) (330.975,24)
(152.555,53) (251.510,62)
46.899.424,08 20.730.442,73
(4.407.985,51) (4.361.150,16)
42.491.438,57 16.369.292,57
(22.012,18) (39.427,76)

= 1.139,25

(22.012,18) (38.288,51)

(14.349.722,62)
(30.000.000,00)

(44.349.722,62)

(1.880.298,23)
2.640,249,52
759.953,29

O emouvarridpeveg orpeiaelg (oeA, 8-55) amoteAodv avamdaTTaaTo HEPOG TWY OIKOVOIKWY KATAOTAOEWY,

(14.802.601,17)

(14.802.601,17)

1.528.402,39
1.111.846,63
2.640.249,52
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ZHMEIQZXEIX ENI TON OIKONOMIKQN KATAXTAZEQN

FENIKEZ NAHPO®OPIELZ

H ABC FACTORS NPAKTOPEIA ENIXEIPHMATIKON ANAITHIEON A.E, cugtdonke 10 £10¢ 1995 kai Aeitoupyel
Ewg orjpepa pe Biakpimko Titho ABC FACTORS (n Eraipia).

Edpeder atnv ABriva, ob6g Mixahaxomolhou 48, kai eivar kataywpnuévn oro Fevikd Epmopikd Mntpao pe apiBud
1803101000 xabwg ka oo MnTpio Avivopwy Etaipriy pe apiBpé 32684/01/B/95/32.

H Siapkeia g Eraipiag eivar mevinkovraetis, dovaral &e va wapataBel pe amépaon g MevikAg ZUVEAEUOEWS,

Zxomog ¢, Elvan N doKnon WaCNS BopPriG TIPAKTOPEING EMYEPNHATIKWY ATAITRCEWY péoa oTa wAaigia Tou Népou
1905/1990.

H ABC FACTORS avrikel atov Spiho g ALPHA BANK (o Dpihog), n ommola QuppETEXE! OTO PETOXIKS TNG KEPEATIO
kard mooootd 100%.

H Bnteia Tou AloiknnikoU g ZupBouiiou, Tou egeAéyn amé Tn Meviki) ZuvéAeuon Twy METOXWY TG 5n¢ AskepBpiou
2014, elvan TIEVTQETAS Ao TNV nUEpPOPNVia eXKAOYRG Tou, TrapaTtevopévn autopdruss PEXm T AREN Tne TpoBeopiag,
EVIOG TN oTroiag TTPETTE! va OUVEABE! N apéows EMOPEVN TaxTK YEVIKI) guvéheuan Tng Eraipiag kan n advBear Tou,
Exer we eEfc:

NPOEAPOL (EkreAeomikd MEhog)

Aptépiog X. @eodwpidne
Avaminpwrric AicuBivwy TopPoudog KaBuortepriogewv kan Alayeipioews AiaBecipwy, Alpha Bank

ANTINPOEAPOL (Mn ExveAeomixd MéAog)

Navayiymng K. Apéoog
Z0ppouhog el Bepdtwv ou oxerifoviar e Anuooious Popelg, Alpha Bank

AIEYOYNOYZA IYMBOYAOEL & FENIKH AIEYOYNTPIA (ExtehecTikd Mihog)
Mapia M. Pdukou

MEAH

TnAépayog A. Mewpydkng  (Mn ExreAegmixd MéAog)
MiguBuvtrig AleuBovoewg Emyeipnuanikiv Kévrpwy, Alpha Bank

lwdvwng . Moopyehag (Ave§dptnto pn Exteheomikd MéAog)
Aknyopog

Xpiotog A. Oikovopou {Mn ExteAeoTtiké Méhog)
AicuBuvitic AieuBivoewg Migtodotroewv Emixeprioewy EEwTepikon, Alpha Bank

Avtuviog K. Xpovnc (Exteheamixd Méhog)
AievBuvTrig Oikovopikwy & AloiknTikiyy Yrnpeaiwy, ABC FACTORS

FPAMMATEYL
Avitviog K. Xpovng

EAEYKTAG TwWv ETNOIWY OIKOVOIKGV KOTAOTAOEWY Elval 0 kog XapdAayTrog M. Zupodvng, pe A.M. ZOEA 19071, mg
eraipiag KPMG OPKTOI EAEFKTEZ AE. (A.M.114).

O1 oIKOVOIKEG KQTAGTAOEI; TTou akoAouBolv Exouv eyxpiBel atd 1o Aloiknrixéd ZupfovAio Tng 16™ Madiou 2017,
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AKOAOYQOYMENEZ AOFIZTIKEZ APXEX

1. Bdon rapovciaong

Ot wapoloeg oikovopikég KaTaoTacelg apopoly atn xprian 1.1 - 31.12.2016, kai £xouv ouvrayBel:

a) oupgpwva pe Ta Aibvii NpéTutta Xpnparoaikovopikric NAnpogdpnong (A.MN.X.M.), éwe aurd woBetodvral amd
v Eupwriaikr ‘Evwaon, Béoel tou Kavoviopo apB. 1606/2002 tou Eupwitdikod KoivoBouilou kan tou Zupfouliou
mg Eupwiraikig Evwang tng 19ng louAlou 2002 ka

) pe Bdon Tnv apyr Tou IGTOPIKOU KOTTOUC.

Ta wood Tou WEpIAGPBAvOVIar OTIC TaPOUTES OKOVOUIKES KATQOTAOEK Tapoumdlovial oe Eupds, exthg av
QUaQEPETAI DICPOPETIKG OTIC ETTIHEPOUS ONUERDTEIC.

Q1 exTiigEeIg ko Ta kpiTripia Trou epappddovial amd v Eraipia yia 1n Afyn aomogacewy ko 1a omola emnpedfouy
M cuvtaln Twv OIKOVOUIKWY KataoTdoewv otnpiovial oe 1oTopikd Sedopéva Kai oe UTOBEOEIS TTou, UTTd TIG
Tapoloeg quvlrikes, kpivovral Aoyikéc,

O ekmipfioeig kat Ta kpiTfipia Afyng aTropdoewv eFavEKTPWvTAl yia va AdBouv urown Tig Tpéxouacs eEeMgeIg kal ol

EMTTWOEI amd TuxOv abAayig Toug avayvwpifoviar gmng oKOVOUIKES KATACTAOEK KaTd 10 Xpdvo Tou
Tpayuarowototval.

O1 hoyiomikég apxEg Trou Exel akohouBrioel n Etaipio yia ) ouvraln Twv ETHOIWY OIKOVOUIKWIV KATAGTAOEWY Exouv
EpappooTel pe cuveraia ong xpricelg 2015 kar 2016, apol AngBodv UTTOWN O OKGAOUBES TPOTTOTTONGOEIS
TIPOTOWWY o) oTroleg exddEnkav amd o ZupBoukio Aibviv Aoyigtikiv Mpotlatwy (IASB), wioBetiBnkav amé v
Evpwwaikr ‘Evwon ka epappdotnrav awd 1.1.2016:

* Tpowomoinon vou Aigbvodg Mpotimou Xpnuarooikovopixiic MNAnpogopiosws 10 <Evorroinuéves
Oovopikég  Kotaotdoeige, Ttou AigBvodg Mpotdmwou Xpnpatooikovoukic MAnpogopioews 12
«Mvworotoifioeg wepl ouppeToytov ot GAAEg eraiplegr xm Tow AigBvoi¢ Aoyiomikod Mpotimou 28

«EmwevBioeg o ouyyeveic kal koivowrpagics»: Eqappoyr tng efaipeong ouviadng evOToINUEVIWV OIKOVOIKGY
karactdocwy (Kavoviopdg 2016/1703/22.9.2016)

Tnv 18.12.2014, to Zupfoliic Twv AeBvidv Aoyiamiktdv MpotOmwy e5ESWoe Tpotromoinon OTa QVWTEPW TPATUTTA
pe v otroia aooapnviZel 61 n eaipecn Tou Trapéxetar ata AMXN 10 kot AAT 28, avagopikd pe T goviagn
EVOTTOINPEVWV OIKOVOHIKWY KaTaoTdoswy Kal TNV epapuoyr 1ng pedddou g xabaprig BEoEwe avrigToixa, IgxoEe Kal
yia nig eTaupieg Trou eivan Buyatpikég piag etaipiag emevdugewy, n orroia amoTipd Tig BuyaTpikég TNG oIV EVADYN
atia péow TwWv amoteAsopdrwy guupwva e 1o ANXN 10, Emiang, e mv avwrépw Tpoworainon amooapnvileral
6n o awanfjoeig yvwototoirioewy Tou AMNXM 12 éxouv epapuoyr oTig etalpies emevdUoewy 01 oTroieg amonpoly
6heg Tig Buyarpixég Toug eraipleg oTnv EVAOYN Qfia PECW Twy ATTOTEAETUATWY.

H wioBttnon Tne aviwtépw TpoTroTroinong amé Tnv Etaipia Sev eiye eimTwon aTig OIKOVOMIKES TNG KATATTAOEIS.

= Tpotromoinan Tou Aebvoic flpotitrou Xpnparoowovopikig NAnpogopfgewg 11 «Ixfuara uié Koive

Eheyyon: NoYIOTIKGG XEIPIOPOG amdKTNoNS CUHPETOXWY Ot oyfjuara umd koivry dpactnpdtnTa (Kavoviopsg
2015/ 2173/24.11.2015)

Tnv 6.5.2014, ro ZupBoiMo Twv AeBviov AoyiaTixtv Mporimwy eEESwaE Tporomoinon oro AMXIT 11 pe v ool
ATogapnVviZel 6T 0 aTOXTV oUpPETo)T] Ot Eva oyrjua uird kovry SpaoTnpidtnra (joint operation), To owolo ouvicTd
emixeipnon (ouppwva pe to ANXN 3), 8a wpéme va epappddel GAEG TIC OXETIKES APXEC VIO TO AOYIOTIKG XEIDIGHO Twy
ouveviboewy Tou AMNXN 3 kaBug ko Twv dAAwy TpoTUTTWY EXTES amd EKEIVEC TIC OpXEC O) OTTOIES épxovTal OF
avtiBeon pe o ANXM 11. EmmrAéov, o amoktiv T oupperoyr Ba wpofaivel oTIg aTGITOOUEVES YVIWOTOTIOIRUEK,
cOppwva pe To ANXM 3 xar Ta Aomé oxenkd wpdtuTa., Autd IOXUEN TOOO KATE TNV amdkinon m¢ apykic
QuppETOXAG 000 Kal yia KGBE EmmTpooBem cupperoxn O oXfuaTa UTO Ko BpagTnPIGTNTA TTOU CQUVIOTOUV
ETTYEipNON.
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H avwtépy Tpotrotroinon Sev £xe epappoyri aTi dpaatnpidmmies Tng Etaplac.
« Tpowomoinen Tou AteBvoig AoyioTikod Mpotiwou 1 «Mapouciaon Oikovopiktiv KataoTdoewys:
MNpwrofoulia yvwortoroiigewy (Kavoviopde 2015/2406/18.12.2015)

Tnv 18.12.2014 1o ZupBoUho Twv AiBvisv Aoyiotikiv Mpotumwy Snpocicuge Tpomomoinon oo AAM 1 aro
TAaigio Tou £pyou TToU ExEr avaAdBel yia va avaAloel Tig SuvatoTnTes BeATiWONG Twv yWGTOTOIGEWY OTIC
OIKOVOHIKEG KOTAOTAOEK, TTou ouvtdoooviar Bdoel twv ANXM (Disclosure initiative). O1 kupidTEPEG amé Tig
TpoTomoirioe cuvoyilovial ora akdAouba:

- KOTOpYEiTa 0 TIEPIOPITUAS TNE OUVOTTTIKING TTapousiaans Twv AGYIOTIKWY apxtov,

- BreukpiviZesan O ak6pn Kkal edv KATOIC TPGTUTIA ATTAITOUV GUYKEKPIHEVEG YVWOTOTTOINGEIG WG EAGYIOTES
via T ouppdppwan pe Ta AMNXM, pia ovrémra Sikaioltar va pnv 1§ TapaBice edv autég Bewpolvral pn
onuavrikés. Emmp6oBera, €dv ol wAnpogoples wou amarrolvial amé Ta emyépoug Tpdtutra Sev eivan
EWapkKelg yia TV karavonon Tng emidpaong Twv guvaliayuy, TOTE N OVIGTNIa evBEXETal va XpeiddeTal va
wpoobioel emTALOV yvwWaTOTTOIOE,

- amooagnviletan 611 01 YpappEg Trou opifouv Ta AMXN 6n MpETTE! va TTeEpIAGUBAVOVTON GTOV IGOACYITHS Kai
oTa anoreAéopara Sev eival WEPIOPIOTIKEG Kan O yia Ta Ev AGyw KovBuMa n raipia pTropel va apoudidlel
TEPQITEPW QVEAUOT) O€ Ypappég, TiTAOUS Kol uTTOOPGDEG,

- OBeukpivileran o1t omv Kardotaon ZuvodikoU AmoteAéopartes, n avohoyia plac evapiag ota Aomd
amoteAéouara Tou karaxwpolvral ameuBelog omnv kaBapri B£0n ocuyyewwv Kol KOwOTpafiov TTou
EvoTroloUvTal pE T PEBoBo Tng kabaprig 8fong Tpétrel va Siokpiverar:

o] gt TOgG TTou Gev avata§ivopolvial aTnv Katdaraon ATTOTEAETHATWY Ka
o] ge Tooa wou avarafivopolvial oty Katagragn AToTeAeopdrwy,

- BieukpiviZetan 811 GTo WpOTUTTO SEV OpITETAI CUYKEKPIPEVN OEIPG Trapouctaang WV GNUEICEWY Kal 611 KGBE
eraipla opeirer va Beowioz Eva ouoTnpaniké TpTTo wapousiaong Aaufdvovrag uméyn TNV Katavénorn kai
M QUYKPICINOTATA TWY OIKOVOPIKWY TNS KATACTACEWY.

H uioBétnon Tng avwrépw TpoToTroinong amé v ETaipia Gev €lXe EMITTWON OTIS OIKOVOUIKES TS KATAOTAETEIC.

» Tpomromoinan Tou AigBvoug Aoytotikol Mpordmou 16 «Evowpareg AKivnTotronjosig» kai Tou AieBvoug
AoyioTikou MNpotitrou 38 «Auha Mepiouciakd Zvoieion: ATooagivion Twv amodektiv peBoSwv
amdofeone (Kavaviopdg 2015/2231/2.12.2015)

Tnv 12.5.2014 1o ZupPolhio Twy AleBvtov AoyioTikuv NpotuTiwv Snpooicuce Tpomooinon ava AAMN 16 kai AAN
38 pe mv otroia atrayopede) pnTd va xpnooTondei 1o éoo8o wg Baan TG HEBOEOU ATEORECNC TWV EVAWHATWY
ka1 quAwv Tayiwv oToixeiwy. E§alpeon wapéxetar pévo yia 1a duAa mdyie 6tav ikavotralo0vian oI axGAQUBES
mpolTOBECEIS:

(o) 61av 10 GuAo groixelo exppddeval wg péyeBog Tou ecdGou Orav, GnAadr, To BIKaiwpa EKPETAAAEUCNG Tou duAou
Trayiou exppddeTal OE oUVGPTNGN Tou £0650U TTou TPETTEl va TrapayBel Pe TETOID TP6TTO WOTE n TTpaypatomoinon
EVOG OuyKeEKpINEvOU TTogou eoddou va xaBopilel Ty AriEn Tou Sikakbparog,

(B} orav prropei va amodeixBel 61 10 £0050 Kan 1) AVGAWON TWV OIKOVOMIKWYV WHEAEILYV Eival EVvoIE GppnKTa
ouvBeSepéves.

H uioBEon ¢ avwTépw TpoTroTroinong amé v Evaipla Sev EiXe EMITTTWON OTIG OIKOVOUIKES TNG KATROTATEIC.

« Tpomomwoinon tou Aibvois Aoyiomikol Mpotitrou 16 «Evowpareg Akivnromomioeig» Kal Tou Aigfvoug
Aoyiomixod Npotiwou 41 «lewpyian: Gutd Tou Pépouv kaproug (Kavoviopds 2015/2113/23.11.2015)

Tnv 30.6.2014 10 ZupBolho Twv AiBvibv AoyioTikuwy Mpordmwy Eédwoe Tpomomolnon ata AAN 16 ka AAN 41
HE TV oTroia awooagnVifETal 6T Ta PUTE TTOU PEPOUV KapTTOUG, Ta oTrola OPIovTal WG EKEiva Trou:

Q) xpnowomolodvial oTnv Tapaywyr fj oty TRopRBeaa YEWpYIKLV TTPOIGVTWY,
B) avapEveETOl VO TTapdyouv TTpaidvTa yia TTEPIGOATEPES amTd pia mepiddous Ka

y) utrdpxel ToAD pikpr) MBavoTnTa va TwANBolv We YEWPYIKG TTPOIGVTa, EXTES a6 10 EVBEXOUEVO TTWANOTS Toug
w¢ scrap,

wpémel va AoyigTikotolodvra Baoer Tou AAMN 16 kan 61 Baael Tou AAT 41,

H avwripw tpomomeinon dev £xel epappoyr onic Spagmpbnieg Tng Etaipiag.
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* Tpotowoinon Tou AicBvoig Aoyiomikod NpoTimou 27 «IdiaiTepeg OIKOVOpIKEG KaraoTaaeigy: H uéBodog g
xaBaprig Béaewg aTig IGIaiTEPES OIKavOpIKEG KaTaOTAoEIS (Kavoviopdg 2015/2441/18.12.2015)

Tnv 12.8.2014 vo ZupBouhio Twv AigBvibv Aoyiotikwv Mporirtwy e§ESwae TpotroTroinon ato AAM 27 pe v omola
Tapexel T Suvatotnia epappoyig g peBddou g xabBaprg 8éong via Tnv amotiynon Twv emevBloswv OF
Buyarpikég, ouyyevelg kal KowvoTTpagie atig 15IOITEPEG DIKOVOPIKEG KATAOTAOES. ERnpoaBera, pe my ev Adyw
TPOTTOTTOINGN BIEUKPIVIZETAI TIWG O OIKOVOMIKES KATAOTAGEIS EVG ETTEVDUTH TTOU BEv €XE1 EEVBUOEIC ot BuyaTpikég
aMa £xel emevBugeig 0t ouyyevels eraipieg kai koivowpaties, o1 omoieg, Pdoe Tou AAM 28, amonpwviar pE TN
ptBodo Tng kaBapric Béong, Sev amoteAolv IBICITEPES OIKOVOMIKEG KATAOTGOEIC.

H avwiépw Tpotrotroinan Sev Exel epappoyr oTig BpaatnpidTnTes TS ETaipiag.

* BeAnwaoeig AieBviv AoyioTikiv MpoTiTwy — kikhag 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

210 WAgiolo Tou Wpoypdupartog Twy eTowy BEATIWOEWY Twy AiBwiv AoyioTikiv Mpotumwy, 10 ZupPolAio
egEdwoe, v 25.9.2014, pn enelyouoes ahAd awapaitnTES TROTTOTTOIROEIS O EMPEPOUS TRGTUNG.

H uio8étnon Twv avwTépw TpoToTroifotwy amd Tnv Etaipia Sev EiXe EMITTWGT OTIG OIKOVOUIKES TN KATACTEOEIS.

ExTog Twv mpotiTiwy Tou avapépdnkav avwrépw, n Eupwiraixr ‘Evwan £Xe1 uioBeTrioe Ta katwTépw véa TTROTUTIG

Twv oTrolwv N £pappoyr eivan uToXpewKA yia Xprioeig pe évapgn perd mv 1.1.2016 ko Sev £XOUV EQUPUOOTED
Tpbwpa awd v Etaipla,

o Aiebvig MNMpbrutro Xpnpatooikovopikiis MAnpogoprioews 9: «XpnuaTooikovopikG péoar» (Kavoviopdg
2016/2067/22.11.2016)

loxue yia xprioeig pe évapén amd 1.1.2018

Tnv 24.7.2014 ohoxAnpwenke amd 1o ZupBolMo Twv AiBvibv AoyioTikibv MpoTuTTwy 1 £kBooTn ToU opICTIKOU
Keipévou Tou WpoTUTou AMXM 9: Xpnuatooikovopikd péoa, To otroio avrikaBioTd 1o ugioTdpevo AAM 39. To véo
mpéTuTo TipoPAémEl onuavTikés BIOQPOPOTON|OEIS avagopikd ME TV TAEIVOMNCN Kal TNV amotiynan Twv
XPNHATOOIKOVOUIKIY PECWY KOBWS Kan pE Tr) Aoyiomkr aviiotdBuiong. EvBaIKTIKG avapépoviar Ta akbAouba:

Tafivépnon kol awoTipnon

Ta XpnuarooikovopiIkG OToIXEia TOU EVERYNTIKOU TIPETTEL, KATA TV GPXIKA avayvipion, va tafivopolvial ge SUo
HAvo karnyopieg, o€ ekeivn oTnv otrola n amotiunan yivetal 6To avarooBeaTo KGOTOG KAl GE EKEIV aTnv omroia N
amotiunon yiveray otnv edhoyn afia. Ta kpiripia 7o omoia Ba wpéme va cuvuTohoyioTolv WPOKEIEVOU va
amo@AGIOTE N APXIKA KATNYORIOTTOINGN TWY XpNPaTooIKOVAUIKGV OTOIEIWY TOU EVEPYNTIKOY Efval TO aKGAoUS:

i. To emyeipnoiaxé poviého (business model) o omolo xpnoiporroiel n emixeipnon yia 1 Siaxeipion Twy péouwv
auTv.

ii. Ta XapaKktnpIoTikd 7wy GUPBaTIKWLY TAOPEIOKGIV oWV TWY HEOWY,

EmmpbaBera, to AMNXMN 9 emvpémel, kard v opxIKi Qvayvopion, ol EMEVBUCEIS G GuppEToxikoUg TiTAoug va
1afivopnBoldv oe Kamnyopia amotipnong omv evhoyn ofio péow Twv Aomv awoteAeopdiwv Ta owola
karaxwpouvral ameuBeiag omv kabapri 8éorn. Mpokepévou va oupPel aurd, n emévduon autr dev Ba Tpémal va
Siakpareital yia epmopikoUs okowols. ETriong, doov apopd OTa EVOWHATWHEVT TTOPAYWYE, OTIC TEPIMTWOEIC TOU
70 kUpio gupBoAaio epTrimter gTo wWeblo epappoyri Tou AMXM 9, To evowpatwpévo Tapdywyo dev Ba wpémiel va
Siaxwpiteral, o Be Aoyiomkdg xeiplopds tou uPpiBikol oupBoAaiou Ba mpémel va BacioTel oe 6oa avagéplnkav
avwrépw yia Ty Tafivepnon TwWv XpnpoTooIKOVOMIKWY PETwY,

LZe 0N agopd OTIG XPNHATOOIKOVOUIKEG UTFOXPEWOENS, n Buaowdtepn Siopopowmolnon OXENeral pe Exelveg g
UTTOXPEWOEIG TTou pla etaipia emAéyel katd v apyikrj avayvwpion va amonpfioe omy s0Aoyn afia péow Twv
anorteAegpdrwy.  Zmv wepimTwon autf, n petaBoAr g evhoyng atiag Ba mpéma va kataywpelar ova
armoteAéopara, pe e€aipean 1o Tooé e perafolrig Tou amobiSeral oTov WOTWTIKG KivBuvo Tou exB6Tn, To omoio Ba
wpETEl va karaywpeital ameudelag aTnv kaBapri BEan.
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Atroyciwon

e avTiBean pE 1o u@igtapeve AAM 39, pe Bdon To omelo Wia eraipic avayvwpide Znpieg Adyw moTwiKel KIviivou
wovo orav o1 Enpieg autég £xouv auppel, To véo TPOTUTO amaiTel TRV avayvwpion Twv avapevopevwy {npity Adyw
TOTWIIKOU KIVGUVOU yia 6An T Didpkeia {wiig Twv PECWY O EKEIVEG TIG TIEPITTWOEIC TTOU ) TICTOANTITIKY IKavoTnTa
Twv exdoTwy £xel EMBevwBEl onpavika HETa TV apxiki] avayvipion. AviBETwG, YIO TIG GTTAITOELIS EKEVES TTOU 1)
TOTOANTITIKY ikavétnTa Twv exboriv Sev Exer emBEvwBEl onuaviikd amé Tnv OpyIKf TOUS avayviipion, f)

TpoPAeyn yia Tig avapevopeves {npieg Adyw moTwTiKoU KivBuvou avayvwplletal yia Ti¢ avapevoueveg Inpieg 12
Hnviov.

Aoyiomiki avrioTddpiang

O véeg amaitfioelg yia T AoyIoTIK avrioTdBiiong eival TIEPICGOTEPD EUBUYPOUIONEVES PE T BIOXEIpIoN Twv

KIvBOVIWV TNG OIKOVOMIKAG OVTOTNTAC EVE} 01 KUPIGTEPEG PETAROALS O OXEON WE TIS UPICTAEVES DIGTGEEIC Tou AAT
39 ouvoyilovial ora akdhouba:

* GteuplveTal o apiBpdg TwWv OTOIXEIWY TTou PTTopodV va CUPNETEXOUY GE pia oxéon avrioTaBuians €ite we péoa
avTioTaBpIonS £iTe wg avngraBulGpeva oToIXEl,

* karapyeltan 70 eOpog 80%-125% 1o omoio pe fdan ng wpioTdpeves Siardleg Ba WpEmEl va iKavoTroigita
TpoKEIpEvoL N avrioTdBumon va Bewpeital amoteAeopanik. O EAEyYoC amoTEAEOPATIKATATAE NS AVTICTABUIGNS
yiverar mhéov povo TPooDEUTIKG, EVd UTTG OUYKEKPINEVEG CUVBIKES N TToIoTIKY] pévo afiohdynon kadioTata
emapkis,

* omv WEPMTWan TTou pia axton avnaTdduiong watel va elival amoTeAeopatiky ahAé o oroxog g Siaxeipiong
xivddvwy TG eTaipiag wg mpog T oxfon avnotdbpiong wapapével o iGiog, n eTaipia Ba wpéwel va wpoBel ot

efiooppoTnon  (rebalancing) g oxéong avmordBpiong WOTE va  kavoTroloUvial Ta  KpIApIA TG
arnoteAeopankéTnTac.

Emonpaiverar mwg onig véeg amanrioeig Sev mepiAapBdvovTal eKEVEG TIOU aQOPODV GTNV QVTIOTABHION avoiXTwy
xapTopuAakiwy (macro hedging) o ommoleg Sev £xouv akdpa SiapopPuwBei.

Mépav Twv avwrEpw TPOTTOTTOIRCEWY, i £xGoon Tou AMXM 9 £xel EMQEPE! TNV TPOTTOMOINGN KaI GAAWY TIPOTUTTWY
ka1 kupiwg Tou AMXN 7 oTo offolo éxouv TpooTeBEi véeg yvwaTomoIgEIg,

H Mntpi) Tpdmeda, wpokeipévou va efaopahioer v opBf egappoyry Tou viou TpoTimou, Exer EckiviaER
Mpoéypappa vhomoinoews Tou ANXT 9. Na m Giaxeipion Tou Mpoypdpparog £xouv guaTadel uo Emrponéc:

. Zuvioviatikr} Emtpoi n omola amoreAeitar amé pein tng

Fevikiis AieuBlivoewg

B. Emrpor NMapakohoubrioews Mpoypdpuatog amotehodpevn amd aviepa SIEUOUVTIKG OTEAEXM Twv
AieuBivoewy Oovopikwy Ymnpeaudy, Miagrwrikol Kvbivou kal NAnpogopixiic.

H Zuvroviamkry Emirporn| ouveSpidler oe Takniky Baon yia va emBefaiivel Tig Baoikéc Tapadoxés, va eykpivel
amoQagElg kel TOATIKES kaBw¢ emiong kai yia va apakoAouBel Tnv TTpoodo Twy epyaoiiv uhoToinorg gt 6Ao Tov
Oho.

To Npéypappa opyavibveran yopw omd GUo Pagikols afoveg (workstreams), Tov dGfova ¢ amopeiwong
(impairment worksiream) ka1 tov Gfova g Tafivopnons ko anoripnong (classification and measurement
workstream). H TapéSoon Twv uAomorjotwv Twv amarmolUEvy aAAaywy £xel avaAngeBel amd mepimou 42
empépoug £pya Tou n Tpameda éxer Tpoodiopicel Tpokeipévou va e§aoqalioer Tnv opaAry Kal TapAAAnAn
uAoTTolnon GAwy TwWY EpYaOItv TTOU amairolvTal yia T quppopgwaon pe to ANXH 8.

Avrigroixa otnv Etaipia Exouv guotaBei opdadeg Epyou o1 omoieg, oe cuvepyaoia Ye Tig apuobieg SIEuBIVOEIS TN
Tpamélng, wepiuvoly yia TRV vAottoinon Twy aAAaydv TTou EMQEPEN 1} EQUPOYH TOU VEOU TTPOTUTIOU, EVIGS Tou
TrAaigiou apxdiv kal Twv TTOATIKWY TTou B£161 0 DUIAcG.

‘Ewe orjpepa, 1o Tpdypappa £xel emKevipwBEel arrv Tafivopunon Twv XpraTooiKovOpIKIY PECwY BAcEl Twv viwv
Kpitnpiwy, omv avdmiugn Bookuv peBododoyiiv oxenxd pe ¢ évvoieg tou AMXN 9, oo oxediaopd Tou
A£ITOUPYIKOU LOVTEAOU KO TWV UNXavoypa@IKwy EQApUOYWY TTou autd B8a peian kaBwg xal oTnv avawiugn
HeBodoAoyiv PovTeAoTroinang Twv TAPAPETPWY MOTWTIKCY KIVBUVOU VIO TOV UTTOAGYITHG TNG QTTOpEiWoNG.
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Exknipgran 6m, pExm 10 wpdypappa uhomomroewg Tou AMXN 9 va mpoxwprioe ot BaBuéd ou va Exouv AngBe! ol
CNUAVTIKGTEPEG ATTOPACEIG TOU ETITpeGouv TNV vhotroinan kai va éxouv evowpatwdel ara poviéAa utrchoyiapel
g ¢nuiag Adyw motwiikod kivovou, dev Ba eivan Sinbicipeg afidMOTEG EKNPAOEIS yia TNV ETiTIWon Tou AMXM 9.

» Aigbvig Nporuro Xpnparooikovopikiig MAnpogopricews 15: «Ecoda amd guuBsoeg Pe TEAGTESY
(Kavoviopbdg 2016/1905/22.9.2016)

loxuel yia xprioess pe Evapén amd 1.1.2018

Tnv 28.5.2014 ex560nke amd 1o ZupBouhio Twv ABviov AoyioTikwy Mposimmwy 1o wpétuwo AMNXN 15 «Eooba
amd gupBdoeig pe meAdregr. To véo mpdtumo eival To amotéheapa g kowig TpoomdBaag Tou IASB kal Tou
Ayepikavikou ZupBoudiou Twv Xpnuarooikovopikwv AoyioTikwy Mpotumwy (FASB) va avamtofouv Kovég
amaitfoel; 6gov agopd TG apyéc avayvupiang egobwy.

To vio TpaTUTIO EXEI EQapPOYr Gt GAEG TIG CUMBAUEIS PE TTEAGTEG TTANV EKEIVw TTOU Elvan oto medio epappoyrig
GAAwV TTpOTRTWY, OTTWE o1 XpripaToBoTikég PIoBWOEIS, Ta aoPaMGTIKG GUUBAAQIA Kol TQ XPNHATOOIKOVOMIKG péoa.

Z0ppwva pe 10 vio TpoTUTO, i ETaipia avayvwpllel é0oba yia va aTEIKOVIOE! TN PETAQOPG TWV UTTEOXNUEVWY
ayadwv f| UTTNPECKIV OE TIEAGTES EvavTt EVOG ToooU TTOU OVITTPOCWITEVEN TNV GUOIBS, TNV omroia n eTaipia avayéve
we avTaAAQypa yia 1O £V AGYW TTpoiGvTa r) utinpeoieg. Eigdyetal n évvoia evés vEou poviEAou avayvipionc EoGSwy
Baoer wévie Paoikiv BrpdTwy, Ta omola emiypappankd eival ta e&f¢;

* Brjpa 1: Mpoabiopiopdg g otpBaong/oupBaocwy Ye évav WEAGTN

+ Bripa 2: Npoodiopiopés Twy uToXpeoewy amddoans atn oupfaon

= Bijpa 3: KaBoplopds Tou niprjpatog cuvahiayrig

* Brijpa 4: Karavopr] Tou nipfiparog ouvaihayric oTig uroxpewges améboans e aupBacrs

* Bripa 5: Avayvwpion eaddou 6tav (1] kaBwg) n ETaipia IkKavoTrolel pia uTToxpéwaon ardédoang

H éwoia g umroxpéwong amdboong (performance obligation) eival véa xal oTnv oucia avINTPOGWITEVEI KABE
UTTGOYEDN YIO HETAPOPG OTOV TTEAGTN: a) evdg mpoidvTog i} wiag umrnpegiag (f o Séopng ayaBuv | utrnpeoitiv)
Tou elval Biakpit 1 B) piag oeipag Suaxpitdv ayabv fj urRpedIiy TTOV Eivan oumaoTIkG Ta idia kKl £xouv To IS0
HOVTEAQ pETaQOPUG OTOV TTEAGTN.

H éxSoon Tou ANXN 15 empépe TNV KaTdpynon Twv akdAouBwy TPOTUTWY KAl SIEPUNVEIDV:

* AAN 11 «ZupBdoeig kataokeuricr

+ AAM 18 «Egoba»

» Awppnvela 13 «lMpoypdppara eymaoToguvng TEAATEYY

= Mieppnveia 15 «ZupBaoeis yia Tnv Kataokeur Aivijrww»

= Aieppunveia 18 «Mevagpoptc oToIXElwv EVEPYNTIKOU OO TTEAGTEGH K

» Appnveia 31 « Eooba - Zuvahhayéc aviahhayiic Tou eumepiéxouv utnpeciec Siaghimong»

H Eraipla e§erdler ng emmroeig wou Ba £xel n uioBEmon sou ANXM 15 611 0IKOVOUIKES Tri§ KATACTATEIC.

Emiong, 10 ZupBouhio Twv AleBvisv AoyioTikiv NpoTiTwy EXEl EXBWHAEN TO KATWTEPW TPETUTIA KQI TPOTTOTTIOIROEK
mpoTUTwyY Kabwg xal Tn Algppunveia 22, 1a omola 6pwe dev £xouv vioBeTnBEl akdun amwd v Eupwaikn ‘Evwan kai
Gev Exouv epappogTel Tpdwpa awd Tnv Evaipia.

» Tpowowoinon Tou Aicbvoig MNpordmou Xpnpartooikovopikiis MNAnpogopicews 2 «Mapoxéc Tou
efaprivial amd v atia Twy pevoxwve: Tafivounan Ko awotipngrn 1wy Tapoxwy Tou efaptwvial amd TR
afla Twy pETOYWY

loxoe yia xprioeig pe évapfn awd 1.1.2018

Tnv 20.6.2016 1o ZupPoiMo Twv AleBvidv AoyiaTixtvv Npostnmwy ef£dwoe Tpotrotroinon oro AMNMXN 2 pe 1o omoio
SisukpivioTnkav Ta akdAouBa:
- Karté mv aotipnan g evhoyng atiag piag Tapoxsic mou eEaprdral awd v afia Twv PETOXWY Kal N oTTola
SlakavovileTal e PETPNTA, 0 AOYIOTIKGG XEIRITUOS TWV ERTMTTWUEWY amd Toug Opoug kartoxipwang (vesting
conditions) kaBw¢g ko amd voug Gpoug Tou Gev axerifovial PE TNV EXTTAPWON QUYKEKPIEVWY
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wpolmoBtoewv (non-vesting conditions) akoAouBel T Aoyikr Trou £pappdletal oTIC mapoxég wou
eGaprivial amd Tnv afla Twv petoywv kal Siokavoviovial e CUPPETOXIKOUS TITAOUCG,

- OTIG MEQITTTWOEIS TOU N gopoloyikr| vopoBeola empBdAie atnv etaipia va Tapakpard éva Too6 pdpou (1o
omoio amoTeAEl POPOAOYIKS UTTOXpEwEN Tou uTFaAhfAou) To oWoio apopd oTig apoIBEG Trou axevi{oviar pe
v aia g petoxrig ki To omolo Ba wpémel va awodoBel aTig popoloyikéS apxés, n cuvahiayrj oTo
OUvoMS Tng Ba 1ptel va aviipeTwTTideTal we pia wapoxr rou efaptdrar amd TRV akia Twv PETOXWY Kal ry
owoia Siakavovijerar pe guppEeToxixoUs TiTAoug, av we TEroia Ba Xapakmnpifovrav av Sev umripxe 1o ZiTnpa
TOU oupYNEIoHoU TS POPCAOYIKIG UTTOXPEWOTS,

= Oy meEpiTTWan mou TpomowoiNBolv ol 6poi Tou BIETouY TI TTapoxEg Trou eSapTavial ams v afia e
HeToXriS £T01 WOTE QUTEG va WRETTEN va avatafivopnBolv amd Tapoxég TToU KATGBAAAOVTO! PE PETPNTE OE
WOPOXEG TTOU kaTaBaAAovIal PE TN HOPPI CULPETOXIKGIV TITAWY, N cuvaihayri 8a WPETE) va

Aoyiomikorroingei we Trapoyr rou SiakavovifeTal HE GUPHETOXIKOUG TiTAoUg amrd TNV nuEpounvia Tou
wpayparotroleital n spomwoToinan.

H Etaipia egetalel ng emmwoeg wou Ba £xer n vioBimon ¢ avwrépw TPOTOTIOINGNG GTIC OIKOVOMIKES TNG
KOTagTaoe;.

* Tpowomoinon Ttou Aitdvoig Mpotimou Xpnpatooikovopixiis NAnpogopiocwg 4 «AggaMoTipia
cupPoiaian: Epappdloviag to ANXN 9 Xpnuaroooovoukd Méoa pe To ATIXN 4 Aggakictipr SupBoiaia

loyoe ya xprigeig pe évapén amé 1.1.2018

Tnv 12.9.2016 1o ZupPotho AgBviyv AoyiaTikwy Mpotiwy e§EdwaEe TpotroTToinar oto ANXM 4 pe v omoia
BieukpIvilel OTI:

-01 aOQaMOTIKES ETaIplES, Twv oTroiwv N KU SpacTnpIdTTa oUVBEETal PE TIG QAPAALIES, £xouv T BuvarétnIa va
AGBouv wpoowpivy eEalpeon amd TNy epappoyr| Tou ANXN 9 kai

- OAeg o1 eraplieg ou exdiSouv acpahioTipia cupBdAaia kol uioBetouv To AMNXM 9 éxouv T Suvardira va
mapouaidfouv Tig peTaPoAég otnv evAoyn afia ETMAE§IPWY XPNPATOOIKOVOUIKGIV OTOIXEIWY TOU EVEpYNTIKOU aTa
Aonrd amoreAéopara Tou kartaxwpoiviar amevBeiag atnv kaBapr 8£an kar 6y oTa awoteAéopara.

To avwrépw mpdTuto Sev Exel Epappoyr] OTIG CIKOVORIKEG KataoTdoeig Tng Etaipliag.

« Tpomwotmoinon tou Aibvoig MpoTiwou Xpnuarooixovouikis MAnpogopioews 10 «Evomonpéveg
Okovopikég Karagrdosig» kal tou AieBvoug AoyioTikod MNporitrou 28 «EmevBUOEIS O guyyevelc kol
xoivorpaglegs: Zuvahhayry TTWANONS 1 clg@opds PETal Tou ETEVBUTH KAl TG OUYYEVOUS etaipiac 1
kovorrpatias

Huepopnvia uroxpewrtikric epapuoyric: Aev éxel akdpa kaBopioTe

Tnv 11.9.2014, To ZupBooMo Twv MeBviov AoyioTikiwv Mpotutrwy e£65wae TpoTromonjoec ota ANXMN 10 kai AAN
28 pe OKOWO va amooa@NViCEl To AoyIOTIKG XEIpIOHS piag ouvaAAayic TWANGNS 1) EI0QPOPGC aTOIKEIWY Tou
EVEPYNTIKOU TNG uNTPikrig ETaiplag OF Ouyyevr) 1f kovowpatia Tng Kal 10 avriogtpogo. Edikérepa, 1o AMXN 10
TpoTroTroIiBnKke €101 WoTe va kadigTaral cagég 611, Ot TEPHTTWON TTOU WG amotéheaua piag ouvahiayrc pe pia
ouyyevi fj kaivorrpatia, pia evaipia xGoe Tov EAeyxo enl Buyatpikrig TG, n owola Bev ouvioTd «emixelpnan» Baoe)
Tou ANXN 3, Ba avayvwpioe gTa amoteAéopard g Pévo ekeivo To pEPog Tou kEpSoug 1 Tng Inuiag Tmou axeTileral
HE TO TFOOOCTO CUPETOXAG TWV TPITWY OTN ouyyevri | oty koivorpagia. To umdhonTo pépog Tou KEPSOUC TNG
ouvadhayric Ba amaheipeTan pe To Aoyiotiké uTGAomTo TNG CUMMETOXAG O Ouyyevil § oTnv kowowmpatic.
EmmpdoBera, edv o emevutiig Slampel wooooT6é cuppEToXrc v TTRNY BuyaTpikr, £T01 WOTE autr va Bewpeital
TAEoV guyyevig 1 kowotrpagia, 1o képSog iy n Inpia amé v £k vEou aToTiPNGN TG QURKETOXS avayvwpiletal oTa
amotedéopara pévo oto Badud Tou apopd To TTOoOATH QUMLETOXIG TwWY GAAwy EmevBuTiv. To ydAoNTo Tooh Tou
képdoug amaeiperan pe To AoylaTikd UTTGACITTO TNG CURKETOXNAG OTNV TrpWwNv Buyarpiki.

AvtigToixa, ato AAM 28 £ywvav TpooBrike¢ yia va amooa@nviatel 611 n pepik avayvipion képdoug f {nuiag oTa
amoteAtopara tou emevduTr Ba AapBdvel xwpa povo edv Ta TwANBEVIA oToIXEia OTN GUYYEVA 1 TNV KowvoTrpaia
Gev mAnpolv Tov opigpd g «emxeipnang». Ze avtiBetn mepiTTwon 8a avayvwpiletal To cuvoAiké képSog 1 Inpia
ora aworeAéoyara Tou emevBuT.

Tnv 17.12.2015 10 ZupBovhio Twv AlEBvtdv AoyioTikv Mpotimwy KATAPYNGE TV nuEpOPNVIa UTTOXPEWTIKAS
epappoyri g avwrépw Tpomowoinong Tou eixe apyikd wpoobiopios. H véa nuepopnvia UTOXPEWTIKAC



@ ABC FACTORS | OIKONOMIKEE KATAZTASEIX 31.12.2016

epappoyhg Ba mpoodiopioTel oE PetayevéaTepn nuepopnvia amd 1o ZupBolAio Twv AEBviv AoyioTikwy Mpotimwy
apov AdBer umoyn Tou Ta aoTeAtopata Tou £pYOU TTOU EXTTOVET Yia Tr) AoyiaTike Tng peB6Bou mg kaBaprig Béang.

To avwrépw mpoTutro Sev Exe) EPappoyr amic oikovopikéS karaardoss g Eraipiag.

* Aiebvég MpéTuTro Xpnparooiovopikis NAnpogopiioews 14: «Avapairépevor Aoyapiaapol utd KaBEOTWC
pPUBuan Gy
loyoer yia xprigeig pe évaptn amé 1.1.2016

Tnv 30.1.2014, 7o Zupfolhio Twv ABvibv Aoyiomkiwv MpotiTiwy e€tdwoe To AMXN 14. To véo wpoTuTo
TpaypareleTal TO AOYIOTIKG XEIPIOUS Kal TIg YVWOTOWOIMGEIS WOU amaimouvial yia Toug avaBaAldpevoug
Aoyapiagpoug uTé kaBeoTwg puUBPIONG, R THPAGN KAl aVOYVOPION Twy OTToiwv TTPORAETETGN CTd TIC TOTIKEG
vopoBeaieg 6rav pia eTaipia Tapéxel wpoIGvTa 1) UTTNPECIES TwV OTTOIWY N TIPA PUBITETON tMTO KATTIOIOY KOVOVIOTIKG
Popéa. To mPGTUTTO £XEI EQaApUOYI| KT TNV TIPWTN WIOBETNON Twv AIEBVtbv ADYIGTIKWEY NPOTUTTWY Kai P6VO Yia Tig
oviéieg Tou GiEvepyolv Spactnmitnes mou puBplfovial amé KkATOI0 Qopia kAl TTOU CUPPWVA PE Ta
TporjyoUpeva AoyioTika TpéTuTra avayvwpifav Toug v Adyw Aoyapiagpols aTiG OIKOVOUIKES TOUG KataoTdoeis. To
ANXN 14 mapéye, kar' efaipeon, ong oviémTes auteg T Suvardtnra va kepahaioTroouv avrl va efoSomoioiv Ta
OXETIKG kKovEOMa.

To avwrépw mpétuto Sev Exel epappoyr aTiC 0IKOVOPIKES KATAOTAGEN; Tri¢ ETaipiag.

* Tpomwomoinon Tou AgBvoig Mpotitrou Xpnuarooikovopikiis MAnpogpopiicews 15 «Egoda amé cuppdoEc
JE meAdreg»: Mieukpivicelg ato ANXN 15 Eooda amd cupBdoeic ye meAdrec

lax0el yia Xprioeig pe évaptn amé 1.1.2018
Tnv 12.4.2016 10 ZupBothio Twv AiEBvitv Aoyiomikiv MporUmmwy e§ébwae TpoTtoTroinon oto ANXM 15 pe v
omola dieukpivioe kupliwg Ta axdhouba:

- WOTE éva uTeaxnpévo ayaBé fj umnpeoia eivar Siakpité amé Aomég umooxéoeig ot pia cOpBacn yEyoveg
Tou AayBdverar uméyn kard v afioAdynon yia To av To uTecxnuévo ayaBé 1 umnpecia guvioTd
utroxpEwan amodoong,

- HE Troio Tpémo TPOKTIKG va afioAoyeltar av n @Uon NG UWOOKEDNG TNG ETaIpIag OUVIOTd TTapPOXH Tuv
umEoXNHEVWY ayaBiv fi utmpeoiv (n evaipio aworeAef dnAady Tov eviohéd) ) SicuBétnon woTe Tpito
HEpOG vz TIPEXE! TO £V Adyw ayaBd kal uwinpeoies (n evaipia amorehei Snhadry rov Eviohoboxo),

- Toieg mapdyovrag kaBopilel av n evaipia avayvwpife 70 £€0050 Siaxpovikd i OE pia GUYKEKPILEVN XPOVIKI|
anypr) oTIg TTEPITTOEK Twy adenv Xpriang el wvepamkis Tepougiag.

Tehog, pe v TpowoTOInoN TpooTéBnkav Slo TpakTikig AUGEIG yia T peTdBaon oo AMXN 15 6oov apopd oG
chokAnpwptveg gupBdoeis onig omoleg epappdleral TARPRG avadpopIKY E@appoyr Kal 6cov apopd aTic HETAROAEC
oTig cupfdoeig kard Tn pPetdpacn.

H Evaipia egerdler nv emimiwaon ou Ba empéper n voBEMOoN NG QVWTEPW TPOTTOTIONGCHS GTIC DIKOVOUIKES TNG
KOTOOTAOEN.

* Augbvég Npdrumro Xpnuarooikovopikijs NAnpogopriocwe 16: «MIgBWOEIH
loxue yia xprigeig pe évapgn amo 1.1.2019

Tnv 13.1.2016 10 ZupBolAio Twv AiBvidv AoyioTikwv Npoturtwy eEEBWAE To pdTUTTo AMNXN 16 «MIgBWOEICH TO
oTroio avrikabioTd:

+ 10 AAMN 17 «MioBwoeig»,

* 1 Aigpunveia 4 «TpooSiopiopdc Tou av pia gupgwvia epmepiéxel pioBwan»,

» TN Aigpunvela 15 wAermoupyikég maBaeig — Kivnrpar kai

* ™ Aieppnveia 27 «EXTiunon mg ougiag Twy CUVAAAGYLIV TFOU EPTIERIEXOUV TO VOPIKG TUTTO piag pigBwong»

To vEo TpéTUTTO BlapopoToiEi onuavTikd T AoyiaTikr Twv pIoBWOoEWY yia Toug MoBwTES evl) aTnv ouaia Siarnpei
TIC UPITTGPEVES aTraiTrioeig Tou AAM 17 yia Toug expoBwTEs. EilikdTepa, BACE! Twv VEWV ATTITHOEWY, KaTapyEiTal
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yia Toug oBuwiig n didkpion Twv poBwoEwy oe Aeitoupyikés kal XprparodoTikég. O pioBwrég Ba WpEter TAEoV,
yia kdBe oupBacn poBwoewg Tou uTEpPaive! Toug 12 pifjves, va avayvwpi{ouv aTov IC0AOYIONG Toug To Sikaiwpa
XpAong Tou pioBwpévou otoixeiou KaBwe kal v avrigroixn uroXpéwaon KartaBoAris Twv pIcBwpdrwy. O avwTépw
XEipiopdg Sev amaiteital 6vav n ala tou grongeiow xapaxTnpiferal wg TOAU XapnAq.

H Eraipia e€erader v emimmwon wou Ba emigépe n uioBEtnan Tou ANXM 16 OTIC 0IKOVOUIKES TS KATAOTAOEIS.

* Tpowomoinon tou Aibvolg Aoyiomixod NMpotimou 7 «Kordoraon Tapeiokwv Powvs: Mpwrofoulia
YVWOTOTTOIGEWY

loxuel yia xprices pe évapén amé 1.1.2017

Tnv 29.1.2016 1o ZupBouhio Twv AigBvidv AoyioTikiv Mporimrwy e€éSwoe Tpotromoinon oto AAMN 7 Bdoer mg
onoiag pia eraipia kakeitar va Tapéxel yvwatomoiioeig o otroieg BonBouv TOUG XPHOTEG TWV OIKOVOMIKWY
KaragTdoewv va afiohoyfioouv TIG UETABOAEG EKEIVWY TWV UTTOXPEWOEWY TWV OTOIWY O TapEiakés PoEC
Ta§ivopouvial aTig xpnuarodotikés SpacTnpIGTNTEG OTNY KATAOTaON TapeIakwy powv. Or petaBolég wou Ba Trpéme:
va yvwatoTtrololvral, ol omeleg Gev eival aimapalnto va eival Tapeiakég, TEPIAQURAvVOUY;

- Tig HeTaPolég amé Tapeiakég potg ypnparodoTikwy SpacTnpioThiTwy,

- Tig HETaBoALG TToU aToppEouY QWO TNV amOKTNON ) CTTWAEIR EAEYXOU Buyarpikiv 1j GAAWY ETCIpILY,
- TG pesaPolrig amd ouvarhaypankéc diapopécg,

- TI§ PETaBoALG NG edAoyng atiag ka

- Aoirég petaBohéc.

H Evaipla e§erdlel nig emnmrwosig Tou Ba €xel n uBEMON NG QVWTEPW TPOTTOTOINGNG OTIG OIKOVOUIKES TNG
KOTAOTAOEIS.

+ Tpowomoinon Tou AikBvois Aoyiomikold Npotdtrou 12 «bépor Eigodrijpatogy: Avayvwpian avaBalAdpevwy
popohoyikuv aramjoewy yia pry Tpayparomomeciaes {nuieg

loyoe yia XpAoeig pe Evaptn amd 1.1.2017

Tnv 19.1.2016 To ZupPolAio Twv AiBviv AoyioTikv Fpotimwy e5E5woe Tpotrorroinan oto AAN 12 pe v omola
amoocaPrivioe 1a akéhouba:

* O pn wpayparowonBeiocg {npieg XpEWOTIKV pécwy, TQ OTTOlC ATTOTIMWVICE YIa AOYIOTIKOUG OKOTTOUS otV
£Choyn agia ko yia @opoAoyikols oKotoUg oTo kdaotog, SUvavial va 0BNYNooUV O EKTTEGTEEC TTPOGWPIVEC
diapopés aveEdpTnTa PE TO AV 0 KATOXOG TOUG TTPOKEITAI VO QVAKTATE! TNV agia Twy atoixeiov péow NG TWANCNHS
fi TG Xpriong Toug.

* H avakmopora piag avaBalAépevns @opoloyiris amaitnong e€etalerar o ouvduagpd pE TG Aomég
avaBaAAOpEveEG PopoloYIKEG aTraTioels. Iy TEpTWAN, WOoT600, TTOU O POPOAOYIKAS VOLOC TEPIOPIlEI TO
qUUYNOIOPS  TUYKEKPIPEVIOY  QOPOAOYIKWY NItV PE CUYKEKPILEVEC KOTNYOPIEC £1008APOTOG, OF GXETIKES
EKTTEOTEEG TIPOTWRIVES Diapoptg Ba Trpémel va eEeTalovian pévo ot auvBuaape Pe GAAES EKTTEDTEES TTPOGWPIVES
Siagopég mg Biag karnyopiag.

+ Kard Tov éAeyxo avakmopétnrag Twy avaBarAopeviov QopoloyiKWv aTWaITOEWY, QUYKPIVOVTOL 01 EKTIEOTEEG
popohoyikég Siagopig pe Ta peAAOVTIKG QopoloynTéa képdn xwpic va AapBdvovial uTrdyn o1 EKTTWOEIC opou
ou Tpoépxovial améd TV avrioTpogr) avaBarAopeviuv POPOAOYIKWY aTTaITHOEWY,

* O exnpfoclg yia Ta pPeAAOVTIKG gopoloynréa képdn Suvavial va TEPIAGUBAvOUV TV QVEKTNON KATTOKOV
oToixelwv evepynuikod oc afla peyadOTepn amd T Aoywomkd Toug, umd v TpoUm6Beon 6n Sivaral va
amodeixBel 611 kAT TET0I0 Eival TIBavO vo emITEUYDEI.

H Eraipia e€erdlel nig emmrboeig Tou Ba £xer n woBémnon NG avwTipw TPOWOTIOINONG OTIC OIKOVOMIKES Trig
KATAaTAOEK,.

* Tpomwomroinon Tov AiBvoug AoyioTikou Mpotitrou 40 «EmevBuoelg oe akivitan: Avaragivopiaeig amé fj atnv
Karnyopia Twy EMEVOUTIKWV QKIVI|TWV

loxGe yia xprioeig pe évapgn amd 1.1.2018
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Tnv 8.12.2016 1o ZupBovhio Twv AieBviav AoyioTikuv Npotimwy e8édwaoe Tpomooinon oto AAT 40 pe v omola
Bieukpivnoe On pia oikovopikn oviéinra 8a avarafivoprioe Eva TepiouTIaKSG OTOIXEID OTRV fj a6 TNV KATRYopi
emevBunkwy akivijrwv dtav kol pévo érav pwopel va amodeayBel n aAhayr atn Xpron. AAAayr atn xprion uploTaral
drav To MEpIOUOIOKG aToIXEio £XEI Ta KpiTma ry Tdwer va Exel Ta kpiTpia TTou opifouy Ti elval eévduon ot akivnra.
Mia ahAayry omnv 1rpé8eon Tng diolknong yia T XPrion ToU TTEPIOUTIEKOU GToIXEIOU, QTG PGV TNG, BEV £ival ApKET
yia va amodel§er aAhoyh o xprion. Emiong, 1a mapaSelypota grov KATGAOYo Twy TEPITTTHWOEWY TTou
amodeikvuouv TNV ahkayr oTn Xprion enextdenkav yia va cupTEpIAGPBEVOUY TIEPIOUCIGKE CTOIXEI UTTO KATAOKEUN
Kat 6x1 povo ohoxAnpwyéva akivnra.

H Eraipia eferdder ng emmruoeis mou Ba €xel n vioBEan TG aviuTépw TPOTOTTOINGNG OTIS OIKOVOUIKES TNE
KaTaoTaoEC,

+ BeAnwoeig AieBvwv AoyioTikdv MpoTiTTwy — kOkAog 2014-2016
loyue yia ¥proeic Pe Evapgn amé 1.1.2017 ko 1.1.2018

Zto wAdigio Tou TIPOYPAUPATOS Twv ETiOIWY BEATIOOEWY Twv AlEBvwv AoyioTikiv MNpotimwy, To ZupBolhio
£5€6woe, TNV 8.12.2016, pn emelyouseg ahhd amapaltnTeg TPOTTOTOIROEIS OE EMPEPOUS TTPOTUTTA.

H Eraipia egerddel mig emnTiwoeig wou Ba £xer n vIoBETNON Twv eV AGYW TPOTIOTOICEWY OTIG OIKOVOMIKES TNG
KATaoTAgES.

+ Meppnveia 22 «Zuvaldayég oe EEvo vOpIoua xal TPOKATARoAEC»
loxue yia Xprioeig pe évapgn améd 1.1.2018

Tnv 8.12.2016 10 ZupPolAio Twv ABvidv Aoyiotikiv MpotUmwy e€Edwae v Apunveia 22. H Appnveia
TPAYHaTEVETQl I ouvaAAayég oe §évo vopopa drav pla eTaipia avayvwpilel Eva pn vopiopankd oToixeio tou
EVERYNTIKOG 1j TWY UTTOXPEWOEWY TTOU TTPOKUTTEI awd v eigmpatn fj wAnpwpr TpokaraBorric wpiv n eTapio va
avoyvwploel To oxeTkG aToieio tou evepynmikad, To éEobo 1f To €ooBo. H Aigpunveia BiEukpiviioE TIWE WC
nuepopnvia Tng guvarayrig, Tpokeipévou va kaBopioTel  guvaklaypankr igoniyia wou Ba xpnoipoTondel katd
TV avayvipion Tou Tepioudiakol atoixeiou, Tou ec6bou 1y Tou e§6Sou, Tpémer va BewpnBel N nUEpOPNVIa apXIKKS
avayvwpiong Tou Hry VORICRATIKOU aToXelou Tou EVEPYNTIKOU 1§ Twy uTToXpetdocwy (5nhadh tng TpokataBoAfg).
Ewlong, omv mepimtwon ou uplotavial ToANaTTAEG TpokataBolic, Ba mpémel va opietar SiakpITh nUEpounvia
ouvalhayic via kGBe wAnpwyr f eiopatn.

H Eraipia e§etder mig emmiwoeg trou Ba éxel n wvioBénon e avwiépuw AEPUNVEIAS OTIS OIKOVOUIKES TNC
KQTaoTaoEe.

Y
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2. Zuvahhayig oe guvdAhaypa

Ta oroigeia Tou TEPIAQUBAVOVTQN OTIG OIKOVOMIKEG KOTAOTAOEIS amoTvIal Kol Trapoucialovial oe Eup, Tou
tival 10 AciToupyikd vopiopa g Etaplac.

O1 ouvahhayég wou Tpaypatonololvial o cuvdihaypa, PETaTpéTovial ot Eupw, pe Tv Icotipia kKAEIGIparog Tng
NHepopnviag Twv ouvaliaywy.

Katé v npepopnvia QUVTGEEWS Twv OIKOVOMIKWV KaTAOTACEWY TG vopIsparikd oToixeia oe guvaAAaypa, Tou
Evepynrxos kar Twv YWOXpEWOEWY, amonpwvial pe Ti TIPEG kAeidlpatog Tng nuepopnviag authg. Or
cuvaMaypankés  Siagopég, képbn fj  (npieg, TOU  TpokUTTOUV, KaTaXwpoUvial OTa  GTOTEAEOpaTa
XPNHATOOIKOVOUIKWY TTPAEEWY.

3. Tapeloxd Siadéoipa ka 1Icodivapa

lNa gkooUg KaTapTioEws Trg KATACGTAGEWS TAHEIGKWV POV, OTNV KATNyopia auTr mepihapBdvovrar:

a. To rapsio xan BiaBiciya.
B. O BpayutrpdBeopeg amanroeg katd MoTwnkay [Gpupdrwy,

Qg BpaxumpdBecpeg amamaeig Bewpolvial QUTES TTOU Affyouv EVIOS TRIHV PNVLDY GTTE TNV NUEPOUNVIA OUVTGEEWS
TV OIKOVOPIKWY KATAGTEoEWV.

4, Xpnuarooikovopixd péoa

O1 XpNUaTOOIKOVOUIKEG amaITGEIS KOl 01 XPRHATO0IKOVOPIKES UTTOXPEWOEIS oTov lgoloyiopd TepihapBdavouy Ta
SiBeTipa, TIg amaITAOEIG KATE TIEAUTWY KOl TMOTWTIKWY IBPUHETWY, TIC UTTOXPEWGCEIS TTPOS TTEAGTES KOl TIOTWTIKG
1Bpopara ka Tig opoloyles exBOTEWS pag.

Ta xpnearooikovopikd péoa avayvwpilovial w¢ amanfioeg Kal UTOXPEWOEIS, BAoel TG ouciag kol Tou
TIEPIEXOUEVOU TWV OXETIKWYV OUpPBGOEwY amd ng omoieg omoppéouv. Tokol, peplopara, képdn § {NUEC TTou
TIPOKUTITOUV QTG Ta XPrUATOOIKOVOUIKG TIpoidvia Wou Xapaktnpilovial wg ONaITACES ) UTTOXPEWOEL,
avayvwplfoviar omv karGotaon amoreheopdiwy. Ta xpripartooikovopikd péoa cupyneifovial étav n Eraipla,
ouppwva PE To VOO, EXEI VOMIKG To Bikaiwpa autd kar TpoTiBeTal va T0 oupyn@ioel ot kaBapr Paon (peraty Toug)
1} va QvaKTioEl To TEPIOUOIaKG OTOINEID KOI VO CUNPNQITE! TQUTOXPOVWG TNV UTFOXPEWTT.

O1 anairfioeig kard TeAatwv, apxikG avayvwpifovial oy edhoyn afia Toug, cupTEpIAGpBavopévwy Kar Twv
Guegwy e500wv KIfoEws. METayEVESTEPD ATOTIHWVTGN OTO avamTOCREDTO KGOTOS e TN PEBOSO TOU TPayPaTIKOU
emitoxiou.

Or1 opohoyieg exddoEws pag, apyikd avayvwplfovriar oty evAoyn aia toug, n owola wpoodiopiletal amd Ta
avrAnBévia kepdAaia, oupmepiAapBavopéviey Twy e§0Swv Exboong. MeTayevEOTEPO QTFOTILGIVTAN OTO QvaTTOORECTO
Koavag pe TN pEQodo Tou Trpaypankou emiTokiou.

H Eraipia Sev KavEl Xpricn TApaywWywY XpNUaTcoiKovopIKWY TTPoidvIwy CUTE YiIa avTioTdaBpion kivdivwy ouTe yia
KepBOOKOTIIKOUG OKOTTOUG.

H Eraipia wpoBaivel oTn Siakomr) avayviipiong XpnparooikovopIKWY OTOIXEIWY TOU EVEPYNTIKOU Grav éxouv Afigel o
TOPEIOKEG POEG TWV XPNUATOOIKOVOUIKWY CTOIXEIWY. AVTIGTOIXG BIGKOTITE! TNV avayvipian Miag XpRHaTo0IKOVOLIKIS
uraxpéwong (i uépoug aurric) drav autri cupBarikd eKTIANPWVETAI, AKUPLOVETAN fj EKTTVEEL.

5. Evowpara wayia otoryeia

Ta evowpara wdyia oroixeia, Ta omoia n Eraipia xpnowomoiel yia Tnv eEUTTNRETNON Twv AEITOUPYIKWY TG avaykiv,
wapouciGfovial OT0 10TOPIKG KGOTOG KTAONG  MPEWPEVO KATG TIC OUCCWPEUHEVES amOORECEIC Kal Tux6v

OuaowpeupEvES InpES aTTopeiwong. 1o 10TOPIKG KGATOC XTHonS oupmepihapBdvovial kol o Samdveg Tou
TPAyHAToOToIo0VTAl YIQ TNV aITOKTNGn TWV TTayiwy.

Merayevéarepeg Samdveg eraugdvouv v agia Tou ayiou fj avayvwpifovral wg EEXwpIoTO TTayIo, Hévo GTav Eival
TTOAD TMBavov va Tpokdyouv JEAAOVTIKG OIKOVOMIKG OQEAN.

Emokevég kal ouvinprigeig emPBapivouv Ta amoTeAtopara g XpACEWS GTav TpaypaTorolouvial.
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O amooBioeig 1wy TPooONkWwy kal BeATIMOEWY €Nl HIoBwpEvY KTNpitV Kal Tou eEoTTAIGHON, BIEVEpYOUVTOl OTO
K6oTOg Kifjoewg peiov Tnv umoAsupanky agia xar urohoyifovial cUppwva e TN oTaBepr péBoSo AauBdvoviag
urréyn TN BiGpKeia g avapevapevng wpEhung fwrig Toug.

H wgéhpn fwr avd xatnyopia wayiuwv £xer kaBopioBei we efric:
- MNpooBrikeg kar BeATDOEIG OF KTHpia iIoBwpéva: 1 Sidpkee TG MITBWOoEWS.
- Eorhiopdg kan peTagopikd péoa: amd 5 wg 15 ypowia,

O1 urroAeipparnkég agieg Twy mayiwv ka N weéhipn {wi Tous avarpooappdlovial, £pdgov Eival aTapaitnTo, KGBE
(opG TOU CUVTGOTOVTCI DIKOVOHIKES KATAOTAOEIS.

MNdyia wou £xouv uTTooTel awopEeiwan Tpooepuslovial gTnv avakTriopn agia Touc,
Képdn kan gnpicg awé Siubioeig mayiwv avayvwplfovial oTa amoTeAfapaTa XproEwe.

6. Avla éyia oroysia

Zmv katnyopia auty n Etaipia, £xer vidEel Ta wpoypappata Aoyiopikou, Ta otroia TapakoAouBouvian oTo KOGTOg
KTOEWS peiov TIC OUCOWPEUPEVES OTTOORECEIS TOUG KaI TIS OUUOWPEUPEVEG UTOHEKICEIS Toug. To KAaTOC
Tpoypappdarwv ACYIGUIKOU TTOU amoKTWVTal PE ayopd epIAauBAvEl TV Tipr ayopds Kal KGBE Gpeda EmpPRTTED
KOOTOg TTPOETOINGAIRG TOU AOYIOUIKOU yia Tnv TTpoopifGUEVN XPHON TOU, CUNTTEPIAGUBAVOREVIOV TwY GUOIBWV TOU
TPOCWITIKOD Kal TwV eEEIBIKEVPEVIIV ETTAYYEAPQTIDY,

O arooéoeig utohoyiovial pe Bdan T Sidpkeia TNG avapevopevng weEApng {whg Toug, Trv omrola n Etaipia £xel
kaBopiogel amé 5 £wg 15 xpovio. Mo Ta duda grorkela Sev urohoyiZeran uToAsippanky akia,

‘Efoda wou agopouv TN QUVIHPNOn Twv TpoypapudTwy  Aoyiopikod avayvwpifovial oto  Aoyapiaops
aTrOTEAETUATWY THG XPIOEWS TTOU TTPaYHaTOTTOIoUVTAL,
7. ATtropeiwon amaToswy Katd TeAaTwv

MNa OV UTTOAOYIOPO TNG amopEiwong Twy amaToewy xatd wWeAatwv, n Etaipla Sevepyel o8 kGBe nuepopnvia
ouvTagews OIKoVOpIKWY KataoTdoewy, EAeyxo amopeiwang (impairment test), cOpgwva PE TIC YEVIKEG QpXES Kan T
HeBoBdohoyia Tou epypdgovTal oTo AATT 39 Kal OTIS GXETIKEG PE QUTE obnyiEg epappoyric.

Eidikérepa, n 6An Suadikaoio wepihapPdver 1a axdiouba Bripara:

a. Kabiipwon xpinpiwy yia rov éAcyxo ot aropixsj Baon i} ot emfiredo yaproguAaxiou
H Eraipio £Eerdler edv umdpxouv QuTIKEINEVIKES EVBEIEEIS QTTOPERIOEWS TTPOKEINEVOU YIO TOV aTOMIKO EAEYXO
afiodoyrioewg yia arropciwon. H dadikaoia Tpoodiopiopol Twv amaImiGEWY KOTG TEAGTWY TTPOG aopEiwan Kal

NG EKTIMRONG TWY TPOBAEWEWY Toug TrepAapPAavel T TEPOKATW Pripara:

1. Evromiopog Twv amanmfocwv Katd TeAaniv ol omoieg 8a afiohoynBolv artopikd ko yig TIC oTrole
UTTGPXOUY YEYOVOTO TrOU GUVIOTOUV aVTIKEIpEVIKES evBEIEEIS 6T upigTaral Inuia Adyw amopakosws atiag.

2. Ymohoyiopog TpORAEYNG OF atoukr Bdon, yio TI¢ aTWAITHOES KATG TIEAATWV TTOU avayvwpiginkav oTo
TponyodpEvo Bripa, wg n Slagopd peratl Tou avaxTigipou Tooow kal NG AoyioTikhg afiag Tne amaitong.

3. Ing mepnriwoeg Tou Sev oxnuariotnke TpOBAewn kardmv G atopikig afoAdynong, o ev Abyw
amaitioeg kard weAarwy e§eTadovial oe cudhoyiki Baon yia amopeiwan.

H Eraipia £xer Snpioupyiioer 1oxupry Bdon, pe 1oTopikd Gedopéva, Tou EpAapBAve Ta TTood pe Ta omola TEAKG
amopeiveral i affa Twyv Saveiwv (Loss given default- LGD), perd v ohorArjpwon Twv SIa8IKagniv avayKaoTiKig
EKTEAEONG 1) GAMwY PETPWY TTou AapBévovial, oTa TAaioia TG TTROGTTABEING YIO TV IKavoTToINoN TWY anamfoswy,

B. Kafopiopds rwv oupBdavrwv mwou amoreAodv ro fvavopa yia 1 Sievépyeia eAéyyou
amroutiwoncg (trigger events)

Atopri AfioAdynon ATopeiugswg

H aropikn) afloA6ynon amopeiocwy SiEvepyeital i amraiTrjoewy kard TEAATHV EQOCOV IKAVOTTOIEITAl PIa amd TIC
Trapakarw cuvarkes:
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MeAdreg pe kaBuoTepnuéves o@elAéc TTEPav Twv 90 nuUEp@y.

. Emidikor TeAdTES

3. MeAdreg oe pOBuion {omaimigeig pe pétpa avoyng, FNPL)

MeAdreg pe Evbeign Unlikeliness to pay.

5. ‘Yrapfn/Epgdvion Suopeviiv  otoigeiwv (WX, Siotayég TAnpwprg, Oppayiopéves  EmITayéc,
TAEIGTNPIOCHOI, TTWYEVOEI;, AnEnTpdBeapeg ogerAég TTpog 1o Anpooio, AnEMmpOBEOpES OPEIAEG TWpog
Aopahignikd Tapeia ry mpog Ymahhijhoug - emrigyeon epyaciag).

6. ZInuavmikf emdeivwon Twv TRoOTITIKWY Tou khGBou SpagTnpidtnNTag TOU MoTOUXOU.

7. 'EAcuon ampOBAETTwY i axpaiwy yeyovoTwv 0Twe amérr, PUOIKEG KAFaCTPOPES K.ATE.

8. TapepBdoeg kai evipyeies Emomntov  Apxdiv Evavit tou matodxou (mX. XAA, Emmpor
KepaAmayopdoc).

9. Napdfaon cupBarnkwy eyypdpwy fi TpolmoBéaswy Kai Opuv cuvepyaoiac.

10. AvemBopntes alhayég oty petoxiki ouvBeon f om Sioiknon TRE emXeprioews 1} coPapd SioiKnTIKa
wpoBAdpara.

1. Inuavikéc Suopeveic PETaBoAéG oTig Tapeiaxés poég Tou pTopel va ogeilovial T.X. GF Travon

guvepyaciag pe onuavikols TEAGTeG, onuaviky peiwon G INTHoEws Pagikwv TIPOIOVIWY K

UTIMPECKLY, TrTadon TTapo)iic MOTWOEWS aTTd TPOUNBEUTEC K.ATT.

N =

™

Orav emeABouv Ta oupBdvra wou amoTeAolv 1o évauopa yia T SiEvépyeia eEAéyXou amopeiwang (trigger events), n

Etaipia dievepyel EAeyxo amopeiwong ot aropik Bdon aveapnirws Tou Oyoug Tou avefdpinrou urohoimou kGBE
amalinong.

TuAhoyikd AfioAdynon ATTOLEHDTEL

H Zuhhoyikry A§loAdynon AtTopenloews SIEVEPYEITOI G aTTaITHOEIC KATA TIEAQTUV yIa TIC oTroleg Sev IKavoToloGvTal
Oi Cuvlrkeg TIOU avagEépovVitl QVOAUTIKG avwrépw kard v artopikg afioAdynan, ko Sev e€etdlovial
eLaTOPIKEUpEVa.

EnmrpdoBeta o amanfioelg yia Tig omoleg Sev wpokumie {npia, kar@ Tov eCOTOPIKEUEVD EAEYXD UTTOPEIOEWC,
afiohoyolvicn oe guhAoyikr Bdon.

H mpodwobeon utdptews aviIKEPevIKIG evBeifeg yia va avayvwpioBel kal va empetpnBei Inuia amopeioewe o
bEHOVWHEVEG aTTaiTiigelg, Suvaral va odnyrioel ot xaBuoTépnon TG avayvwpiGEwS TS GTTONERDTEWS, N oToia £XEl
fidn tpayuarorrongei. Zro wAaiow aurd, oUpgpwva pe 10 AAM 39, Ba frav kardAAnAn n avayvapian Inpiag

aTOUENDTEWS YIa EKEIVEG TIG {nuieg Tou «wpaypatomomiBnxav alkd Sev £xouv dnAwdei» (Incurred But Not
Reported - IBNRY).

MpoPAéyeig yia {npoyéva yeyovéta ta omoia Sovaral va éxouv cupPel alAd Bev éxouv akopn SnAweel (CIBNR
TPOPAEYES™) uTroAoyifovial oe oukhoyikd emitedo. MNa gkotrolg “IBNR” wpoBAfwewy o1 araimiaelg karardoaovra
Bdoel TapdpOIWY XAPAKTAPIGTIKWY TOTWTIKOU KivBOvou. Ta XapaKkTnMoTIKG TTou emAéyovial Eival OXETIKG PE TRV
EXTIUNGN Twy PEAADVTIKWY TOPEIGKGN powv yio opddec Tétoiwy mioTodoThgewy, Seixvoviag Ty Ikavotnta Twv

OPEIAETILV VO oTTOTIANPWOooUY OAa Ta o@eldueEva TTood QULPWVA PE TOUC oupBanikols dpoug Twy oToixeiwy Tou
afiohoyolvran.

Y- YmoAoyiopdc amopsiwong

To Uyog TG TPORALYNS amoptiwong Twy awanfotwy, IoouTal pe T Siapopd petal g AoyigTikomoinBeioac
awalinang kal g EKTipwpevng avaktiopng agiag auric. H avaxtdopn atia eival n mapovoa afia Tuwv PEAAOVTIKGV
TAUEIGKWY EIDPOWV Twv eMOQaAlV amanfoewy oupmepAapBovopévoy Twy oroiwv  efaoparioewy  kal
KaAuppdrwy, mpoefopAnpiviov pe Baon To Tpaypanko emToKio TNg oluBaong.

d. Xeipiapos rwv Woowv amopeiwang
Ta wood Twv amopciwpévwy utoloimwy TrapakolouBolvial o umd-aviiBeroug Aoyapiaapols TPARAEWNG

(allowance accounts).
Orav e amaimnan kpiBel avewiSexm eiowpdEewg Slaypdpetal oe Bdpog e oxnuanoBeiong wpoBAEYns.
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£ Avaxrijoeis / eiompaieic Moowv OF amopEnudEioEs aTaITioEIC

Av LETE TRV nuepopnvia g avayvidpiong g {nuiag amd amopeiwon AdBouv xwpa yeyovdra, TTou odnyoGv ot
Heiwon Twy (5N avayvwpioBéviwy woowv amopEeiwaong f eloTpaxBolv Tood amé Slaypageioss anacelg, Ta
Togd autd avayvwpifovial gta aroTeMéGuaTa XPRoEwS,

8. ®bpog eicodiparog

O @dbpog eicobriparog amoteAeitar aimd Tov Tpéxovia Kal Tov avaPalAGuevo @6po. O Tpéxwv @6poc TS Xprong
mepiAapBdverl Tov avapevopevo va wAnpwoel gpdpo el Tou popoloynTéou eicodruaTog TG Xpriong, Bdoel Twv
(POPOAOYIKWY CUVTEAEGTWV TTOU 10X 00UV KaTd TNV nuepopnvia kKAEIOIUaToS Tou I00AoYIGHO0U

AvaPaAiopevos @opog elvar 0 pdpog mou Ba wAnpwoel fj Ba avaxmnBei oTo péAhov Kol GXETIZETOI PE AoyIoTIKEG
Tpdeic Tou Eyivav katd Ty SiGpxea TG KAEIOpPEVIG XprioEws OAAG Bewpouvial popoloynTéa égoda fi eKTEDTEG
¢foba peMdoviikwv Xpricewv. Ymohoyllerar onic Tipoowpiveg Slagopég PETaED TG Qopoloyikrig Bdong Tww
amannioEwY KO UTOXPEWTEWY Kal TG aviiaTong AoyiaTikrg Toug atiac,

O avaBahAdpeveg poporoyiKEG amaIToeig Kal UTTOXPEWOEIS uTToAoyifovTal PE Toug PopoAOYIKOUS aUVTENETTEG TToU
avapéveral va egapypootolv atnyv meplodo kard mv omola Ba Taktoron®ei n amalinon f§ n umoxpéwan,

AapBavoviag urdyn Toug PopoAoyikolic CUVTEAEDTEG (Kar vOpOoUG) TTou Exouv BeaTiaTel Péxpr TNV nUEpounvia Tou
Igohoviopal.

AvaPaAiopeves popohoyikéc amraitioeg avayvwpifovial povo drav mBavoloyolvral HEAAOVTIKG popoloymita
képdn, awd Ta owoia Trapéxeran N SuvaToINTa Va EXTTEGOUV Ol avTIOTOIXEG TTPOOWPIVES BIapopéc.

O tpéxwv kal avaBarAopevog @opog kataxwpeital atnv Kardotaon AmoreAeopdrwy, fj aneuBeiag omv Kadapr
©fon av apopd groixeia ou £xouv avayvwpiaBel ameuBelag otnv Kabapr @éon.

9. Ymoyxpewoeig kaBopiopévivy wapoxXiv aTous epyalopévous

H ouvtaglob61non Tou TpoowwiKoU, YETE TV aTTOXWPNOT Tou aTo TNV epyaaia, KaAuTrieral amd 1o IKA. H Eraipla
Kl TO TPOCWITIKG JUVEITPEPOUV OE auUTG Ot pnwiala Bdon. H Etaipia Sev £X1 TEPQITEpW LTTOXPEWON VA KATARAAE)
EWNTA£OV E:0QOpEC OF TEPITTWAN TTou © gopéag autog Bev EXel Ta amapalinTa TEPIOUCIGKG aTOIEla yia TNV
kdAuyn Twy TapoXwv TTou OXETifovial pe TNV UTNPECia Tou TTPOCWTTIKOY OTo TpEXOV 1] OF TrapeABovia ém. O
EI0poptc Tou karaBdier n Etaiple avayvwpifovial ong opoiBé wpoowmkoU pe Bdon v ap¥i wv
GedouAeupévuv,

EmmpooBeTa, cupgpuwva pe 70 EAANVIKG epyarikd Sikaio, o epyalopevor SiIkaiouvral amolnuiwong oty TephTTwaen
E56G0U amé TV uTINpEoia, To UYog TNG omolag eapTdral o6 To UWOS Twv aTadoxwY TOug, TNV TpodTNPEsia Toug
omv Eraipia kar mv ario £§68ou Toug amd v umnpeaia (améAuon f cuviagiodotnan). Imv TWEPITIWGN
mapaitnang i Sikaichoynuévng amollaews, To Sikaiwpa aurd Bev ugiotatal To TANPWTED TOoO Kkard
ouvragiodéman avépxetal 6To 40% Tou TTOOOU TTOU KATaBAAAETa! OE TEPITTWAT avamioAGynms amoAUgEWC.

H umoxpéwan g Eraipiag améd 10 avwrépw wpdypappa kabopiopéviuy Trapoxwv ouviagioBéTnong umroAoyiletal
wg n apoUoa afia Twv avapevopevwy PeEAOVTIKGIV TIANpwiiv ou Ba amaitnBolv yia To SlaKavoviops g
uTToXpEwang ToU OTOPPEEl amd TG WINPECIES TG TPEXOUOOG Kal TWv TrponyoUpeviv wepibduwv. MNa Tov
Tpoodiopiopd TN UTTOXPEWSNS XproiwoTroeiral n avaioyioTiky pédodog TG MpoPAeTropevng MioTwrikic Movédag
(project unit credit) evid wg emToKIo TTPoLEGPANONG XpnaopoTToeital n amddo0n OHOAGYWY UYNARAS THOTOANTITIKAG
afiohdynang pe nuepopnvies AjEng mou mpooeyyifouv TEpiTTOU Ta XpOVIKG 6pra Tng uTToxpéwang TS Eraipiag.

O r6xog emi TG uToXpéwong kaBopiopévwy TTapoxwy TTPoodiopifetar amé Tov ToAAaTTAQCIRGPO TS UTTOXPEWANG
HE TO EMTGKIO TTOU XPNOILOTTOIEITON YIa TOV UTTOAOYIONO TG TTrapoloag afiag TG uTmoXpéwaone, 6TTWE T0 EMTOKIO
autd wpoadiopifetar oty apxr Tng mEpIGSou ka1 apol AngBolv umdyn o 6TToieg petaBolég atnv uTroxpéwon. O
T6KOG auTdg KaBg Kal Ta Aoird E§oda ou axetifovial e TO TTPGYPAPKD KABOPICKHEVWY TTapoxXty, EXTEC amd Ta
avaloyioTIKG KEpDN kat {npiEs, KATOXWPOUVT OTIC QUOIREC TTPOCWITTIKOL.

Ta avohoyioTikd képdn kon {nuieg, va omola Tpoépxoviar amd auEACEIS | WERDOEIS TN Tapoucag afiag me
uoxpewons kaBopiopéviwv wapoxwyv efaitiag peTafoAwv OTIC avaAoyioTIkEG utoBéoeg, avayvwpilovrar
ameuBgiag amv kaBapri Bton kal Sev avarafivogouvtan TTOTE aTa amoteAéopara
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10. MpopAéyeig

NpoPAtweig avayvwpifovial 6tav n Etaipia £Xer WapoUoes UTOXPEWOEIS VOHIKG 1j PE GAAD TPOTIO TEKUNPIWPEVES WE
amotéAecpa TrapeA@oviov yeyovorwy, eival mBavii n ekkaBapion TOUG PEOW EKPOWY TIOPWY Kai N EKTipNCn Tou
OKpIBOUG TTOo0U NG UNOXPEWOEWS PTTORE] va TpayparowonBei pe afiomaria.

Ot wpoPALWEIC EMTKOTOUVTON KOTG TIG NUEROUNVIEG TUVTGEEWIC TWV OIKOVOYIKWIY KATACTAOEWY Kal wpogapuolovial
TWPOKEIPEVOU va aviavakholv Tig BEATIOTES TPEXOUTEG EXTIUROEIG, OE TTEPITTTWON TTou e va Bewpelral mdav n
Ekpon) Wopwy, N TPORAEwn avnicTpéperar. O1 evBEXOPEVES LITOXPEWOEIS Yia TI omoleg Sev gival TiBavi n expor)
WOpWV A yia Tig omoleg 10 aKkpIBES Toud TG umoxpéwong Sev uTropei va exnpnBel pe aflomartia, yvwoTowolotvIal
EKT6G edv Bev elval anpavikég. O evdexdpeves amanmioeg Sev avayvwpifovial OTIG OIKOVOUIKEG KATAoTAOEIC ald
YVWGTOTTOI0UVTO! EQOOOV N £10P0I CIKOVOUIKWY WeAeiiy Elvan mBavr.

1. Téxon ka1 eEopoiodpeva Ecoda - Tékor xal eiopoiolpeva EEoda

Eooda kar E§oda tokwv avayvwplioviar ova amoteAfopata yia OAQ O XpNUOTOCIKOVOMIKG OTOIXElR Trou
amonuwvTal oTo avamdoBeato kGotog pe Bdan Ty apx Twv SeSoUAEUPEVIOY.

‘Eoba ouvahhayrig kard Tn Snpioupyia evdg xpriuarooixovopikol PECOU TIoU aTroTipdTal oTo avamdaBeaTto kOaToc,
omwg eivan 1a opohoyiokd Sdveiln, kepaAaloToloUviar kai amooPévovrar xard T Sidpkea {wrig Tou
Xprparooikovopikod péoou, pe T pé8odo Tou Trpayparikou eTTiToKlou.,

H peBodog tou mpaypamkol emmokiou eivar i pEBoSo¢ uTroAoyiopoU Tou avaméoBeoTou KOGTOUS EVOC
XPNUaTooikovopIKod aToIXelou Kol ETPERIOPOU Twv e§08wY amd Térkoug Kxard Tn BIGPKEIR TS OXETIKHC TEpIGBou.

Mpaypamkd emrokio elvan To EMTOKIO TTOU TPOEEOPAET aKPIBUIG TIC AVAUEVOUEVES POES TWV REAADVTIKIIV TTANPWHGV
Evog xpnuarooikovopikod pécou pExpr T AdEn T fwiig Tou i TNV emépEVn nuepopnvia avampooapuoyrig Tou
emiToKiou Tou, Wwate n aia TpoeEdpAnong va igodTal pe 1) AoyioTikr afia Tou XpnuaTooKovopIKoU pécou.

12. ‘Ecoba ka1 £§05a amd wpopibeieg

‘Eooda popnBeiiv amd unnpeoieg Factoring kar £§0da TpopnBeiv avayvwpifovial ata aworeAéopaTa Katd 1o
XPpovo TTou TTapaoxEBnkav o1 OXETIKES UTIMPECIEG,

13. Opiopdg Euvdedepiviov Mepav

Zoppuwva pe 10 IAS 24, ouvBedepéva pépn yia v Etaipia 8ewpoivro:

a) n pnipikfy g eTaipla Alpha Bank kai vopikd Tpéawa Ta omola guvigtouv yia Ty Etaipla iy 1 pntpikdg e
Alpha Bank:
i) Buyatpikég eraipieg,
i) koworpatieg,
ity ouyyeveig eraipleg
iv) Tuxév wpdypapua xabopiopéviov TTapoxwy, EV TpoKelévw To Taptio AMnAoBorBeiag Mpogwimikol
Alpha Tpanédng NioTewg.

B) Zuvdebepéva pépn yia v Evaipia amoteAolv kar 1o Tapeio Xprpatomotwriks Z1adepdmrag kabwg kal ol
Buyarpikég Tou eraipieg 516n oTa wAaioia Tou N.3864/2010 1o Taptlo XprparomoTwnkig ZTaBepdTnTag amékinoe
cuppetoX] oto AloiknTikd ZupPolho ahhd ko of anpavrikéc Emmpoméc tng Alpha Bank xai xatd ouvémag
Bewpeltal 61 aoxel onpavriki emppor| oe auTr,

¥} puokd Tpoowta Ta omoia aviikouv ora Bacikd SIOIKNTIKA OTEAEXN Ko OTEVE QUYYEVIKG TpdowTTa autwv. Ta
Bagixd SioknTIkG oTeAéxn amoteAolvial amo GAa Ta péAn Tou Atoknmikold ZupBouliou Tng Etaipiag, Ta péAn Tou
AloiknTikoU ZupBouAiou kan TG ExteAeoTikrig ETiTpomric Tng Alpha Bank, evid wg OTEVE QUYYEVIKG TOUC TTpOGWTTa
Bewpodvial o1 ouuyor kaBlsg kal o1 ouyyevelg o BaBpol autiv kal Ta eEapTpEVa PEAN QUTEY Kal Twy oullywv
TOUg

EmmAtov, n Eraipic yvwotomorel ouvahhayés xoi upioTdpeva umdAonmma pe eraipieg, GTIG OTolES Ta avwiépw
Wpoowa ackouv EAeyX0 i amd kool éAeyyo. Eibikotepa n ev Adyw yvworomoinon apopd CUMPETOXEC TV
QVWTEPW TTROCWTTWY OF ETAIPIEC PE TTOOOCTH QVWITEPD Tou 20%.



@ ABC FACTORS | OIKONOMIKES KATAZTAZEIX 31.12.2016

14, Acrvovpyikég picBwaoeig

H Evaipia cuvdnter cupfdoec Jiobuotwy el mayitoy we wobwiis. O expioBwrrig peraipale vo Sikalwpa
Xpricewg Tou gToixelov xwplg wotéoo va perafifdfel toug kivBivoud ke Ta ogéhn Twv Tayiwy, OUVERWCE o)
Hobuoeig Bewpouvral Aeitoupyikég. H Eraipia, ou Aeroupyel we mabwis, Gev kaTaxwpel 10 poBwpévo Tayio we
aroigelo evepynmkod, avayvwpiler 8¢ w¢ £€oda omv kainyopia «Mevikd Awciknrikd EEola» 10 TMOOd TwWv
pIoBwpEdTWY TTOU QVTIoTOIXOUV 0T Xprion Tou mabwpévou Tayiou, PE T PéBodo Twv SeSouheupéviy.

15. Npoctiopiopdg edhoyng adiag

Q¢ evhoyn afio opiferal n npr wou Ba eiwéwparte n Etaipio kard v mwANan evog oToIXeiou Tou evepynTiked fj
T ou Ba KaréBaAe TpoKkelpivou va ppeTaPiBdoe pia utroxpéwan, o yia ouvnBiopévn ouvoAAayr avapesa ot
CUYPETEXOVTEG TG ayopds, Katd Tnv npepopnvia TS anotipnang, otnv KUPIG ayopd Tou GToIXEIou Tou EVEPYNTIKOG
fi Twy WTOXpEwOEwY 1) OTNYV o ouppépouaa ayopd yia 7o graixeio, otnv Tepirrwen mou Sev ugloTaral KOpia
ayopd.
H Eraipia tpoodiopifer v ethoyry afia Twv OTOIEIWY TOU EVEPYNTIKOU KOl TWV UTOXPEWOEWY, TTOU
Siampaypatedovion Ot evepyd ayopd, Bdoel Twv diaBiaqipwy nipwy TG ayopds. {6 evepyds opileral n ayopd Gtav
TiyEG opyavwpivng ayopds civan dioBioipeg Gueda kar ge Taktikhy Bdon amé ypnpanotipia, ewrepikoig
Siomrpayparewréc (dealers — brokers), utnpeadieg amonpigzwy 1 ETOTTTIKES apxEs, KAl 01 TIPES QuTEC apopolv O
ocuviiBeIG qUvaAAQYEG PETAE0 GUPDETEXOVTWY gTnv ayopd TTou TTpayparomolodvTal GE TakTKh Bdon. EBikG via 11g
Tipég xpeoypdaguwy, n Etaipic £xer vioBeTioel ouykekpipévo elpog TP, PETAtl Twv TGV ayopds Kal TWAnong
Tou TTapéxovTal, WaTe va XapakTnpifovial we Tigéc evepyol ayopag.
Ze dheg mig dAAeg TepimTwoeig, n Evaipla wpoaBiopifel my edhoyn afia xpnopomollviag TEXVIKEG arrotiunong ol
oTToiEG Elval KATAAANAES Yia TIg SUYKEKpIpEvEG CUVORKES, Yia Tig omoleg uTTdpyxouv SiaBéoipa kal emapkrj eSopéva
yia TNV aTroTiunon Kat 01 0TTlEG QPEVOS PEV PEVITTOTTOIONV TN XPiON TWV GXETIKWY TApatnpAoIpwyY THHIV a@eTEpOU
ehayiorormoiolv T XpAon BN TapaTtnpAcIpwy NPWY. Ze TEPMTWHIEIS TTou Sev uTTdpyouv Trapamnphiiopa oty ayopd
debopéva, xpnalomolodvial aroixeia wou Baoilovial oe ECWIEPIKES EXTINAGEIS KOt TTapaSoXEC T1.X. TTPOoBIoPITNGS
avopevOpEVV  TOMEIOKGYV  powv, Eemmokiwv Tpoefdphnong, wmlavoniag TpomAnpwpmv 1 aéémang
avnioupBalhopévou. Ze kGBe wepimrwon, kard v amotiynon amv edhoyn aia, n Etaipia xpnopoTroi tmodéoeig
Tou Ba xpnoipowololviav amé TOUG CUMPETEXOVIEC TG ayopds, Bcwpwviag 6m evepyolv pe Bdon 10 péyioto
OIKOVOUIKG TOUC CUpQEpOV.
DA 70 OTOIKEID TOU EVEPYNTIKOD KOI TWV UTTOXPEWOEWY Ta otrola elte amonipuvtal otnv ebhoyr afia elte yia ta
omoia yvwoTtowoieltar n evhoyn afla Toug Katnyopomolodvial avdAoya {e TV ToTnTa Twy Sedopivwv Tou
xpncnuonomenxuv yia Tnv extipnon Tng ebhoyne atlag Toug we sf,ng
OSedoptva emmrédou 1: mipeg (Xwplg Tpooappoyéc) evepyol ayopac,
. deboptva emmédou 2: Gpeoa 1 Eppeca wapamnpriciya (observable) Sebopéva,
. Sedopéva emmeSou 3. mpoxUmwTouv amd exmprioeic mg Eralpiag xaBuig Sev umdpxouv Trapatnpiciua
Seboptva onv ayopd.

16. MAnpog@dépnon kard Topéa SpacTn6THTAG

H Evaipla bev elval elonypivn oto XpnpanoTiplo kal wg ek 1o0Tou dev £XEl UTTOXPEWON YWIOTOTOINGNG KaTd Topéa
dpaompidtnrac.

17. Exmpioeig, kpiripia Afpews amo@doewy Kal onpavnkig Triyég apepaidtnrag

H Ertaipia, ova whalgia EQappoyric Twv AQYIOTIKWOV TG apXWV KAt TNS oUVIAENG OIKOVOUIKGV KOTaOTEoEwWY
clpgwva pe ta ANX.MN, Sevepyel exnprioeg xal wapadoyéc mou emnpedlouv T0 UWOG TWV avayVWPICBEVTLV
eobdwyv, e§68wv kal oToikeiwv EvepynTikoD 1) uroxpewoewy. H Sievépyeia exnipricewv Kol rapadoywy amorsAei
aVaITdOTaoTo PEPOG TG QvayvWEIONG AOYIOTIKWY PEYEBWVY TTOU Kupiweg axETIIovTal PE Ta KdTwbh:

- Evhoyn agia TEPIOUGITKUIV GTOIXEIIY KO UTTOXPEWTEWY

- ZniEg aTropeingng XPNHATOCIKOVOLIKLY PECwY

- ATTOHEIWON PN XPrHATOBIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU

- dopog exicadiparog

- YTWOXPEWOEIG TPOYPapUGTWwY KaBopigpévioy TTApoXuwV

- NpoBALWEIS Kol EVBEXGPEVES UTTOXPEWTEIG
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H Eraipia, yia 7 glvragn Twv oikovopikwv kataotaoewy ¢ 31.12,.2016, BaglioTnke oTnv apxr TG OUVEXIGNS NG
emyeipnpankig dpacmnpidTTag,

O kupidTEpOl TTapdyoviEG TTou dnuioupyolv aBeBaidtnieg o 6T agopd TNV EQaApUoyr TNG EV Adyw apxhg
oxeTifovTal kupiwg Pe 10 Suopeveg oikovopiké TrepIBaAhov otnv EAMGDa kol HieBviig kol pe Ta eTTiTeda peucToTNTAS
Tou EAAnvikoU Anpooiou kai Tou Tpamedikol guoTiarog.

H pevatémnra tou EMnwvikod Anuociou kaAUTTetan amé v PECOTPOBeoun Xpnparodotnon tng EAANVIKAG
Anpoxpariag amd tov Eupwrraikd Mnxaviopd ZiipEng («EMI»), cip@wva P T CURGUIVIA TTOU UTTOYPAPTIKE OTiG
19.8.2015, umé v TpolmdBeon uhotoinong oikovouikwy PETappLBRIgEwWY TTou avapévetal va guvBpdpouv atnv
OIKOVOHIKT) aTaBepdmTa kal Brdoipn avamugn Tng eAANVIKAG cikovopiac.

Ooov apopd 1o Tpamediké oloTnUa, 01 avayKES PEUOTOHTHTOG TWV TCTWTIKWY IGPUNATWY uTToaTnpiovial Kuplwg
amo ToUg EKTAKTOUG unxaviguols peuatémnrag Tng Tpamwédng tng EAAGSog. EmimAéov, 1o 2015 empBAfBnkav
TEPIOpIOPol aTnv Kivon Kegalalwv, Tou efakohouBolv va ugioTavial €wg Trv nUEpOUNVIa  EYKPIGEWS  Twv
OIKOVOMIKWY KATAOTAOEWY, oUNQWva PE Tig empépous Mpdgeig NopoBetixou Nepiexopévou Trou Tpoadiopifouy
NV EQapHOYI| TOUG,

H Eraipia AapBdvovrag umoyn:

¢ NV oAokAfjpwan g mpwing agioAdynong Tou Tpoypduparog oikovopikig omipiEng, Bacel TG omolag
o Eupwiraikog Mnxaviopds Zmipigng evépive Ty extapicuon g Seutepng 56ong Tou TTpoypdppaTog,

* 70 yeyovog Om n OBeutepn afoAdynon Ttou Tpoypdauparog Bpioketal o eEENIEN Ko avapéveral va
ohoxAnpwBel oto mpooexés Bidatnua,

= 0T Ol TTEPICPITHOI OTNV Kivnon kegahaiwv pe Baon n¢ 1oy Uougeg SIOTAEEIC kard TRV nuepopnvia Eykpiong
TWV OIKOVOMIKWY KaTagTagewv g 31n¢ AekepBpiov 2016 Sev emnpedlouv oudiwduyg Ty AEIToupyia TG
Eraipiag,

*  OT N KEQOAGIOKA TNG EMTAPKEI SIGUOPPUIVETAI OE ETHITES PEYGAUTEPQ TWV OPISOHEVLIVY,

EXTIUd O TAnpolvial o1 TpoOToBéosis yia TV epapuoyr) TG apxi¢ ™S OUVEXIONG TNG ETIXEIPNUATIKAG
Spacmpidinrag yia Tn olviagn Twy OIKOVOMIKWV TNS KATAgTATEWY,
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ANOTEAEEMATA

18. KaBapé £égobo amd 16xoug

Téxol ka: efopoiodpeva Egoda

ATTd QWaITiGEK KOTE THOTWTIKWY I5pUUGTWY
Ao aQUQITACEIC KOTA TEEAQTWY

Zuvoho

Téxor ken e§opoicipeva é§oba

AT UTTOXPEWGEIS TTPOS WIOTWTIKG iBplpaTa
Arrd apooyiakd Savew

Z0voho

Kuéapé éooBo ot T6koug

19, KafBapd éoobo amd mpopideieg

‘Ecoba amrd wpouieaieg
Ymwnpeoiiv Factoring
Zuvoho

Npoprifeeg éfoda

Eyxwplov Factoring

Ze ynrpixry Tpdmeda Alpha Bank
AoiTrEg

Zivoho

KaBapd éoobo awd wpopioeleg

20. Aoird égoba

‘Eooba exmrrivoewe AMoyw epdnral karaBolric pépou eioodriparog

Aomd égoba
Edvoho

21, Apoiféc ka1 £§oba TTpoowITIKOR

MioBal kal nuepopioBi

Eiggpopés KoMwVIKIC aopaMorc
'EEoda cuvtagiodoTAoEwWS TTPOTuITIKOU
Aoiméc emIBapOvoEeg

Z(voAo

ATrd 1 lavovapiov éwg

(onw.36)

O apiBués Twv amacxohoupévwv TNy 31.12.2016 kai 31.12.2015 avripyeto oc 81 kai 86 dropa avriotoixa.
E€ autdv 4 dropa epyalovial oTo umokaTdoTNNa TS Oeaaakovikng.

31.12.2016 31.12,2015
201342 7.736.84
29871.774.17 33.412.704,06
29,973.787,59 33.420.440,90
4.535.010,51 5.820.804.04
| 14.355.764,62 14.761.584,17

18.890.775,13 20.582,388,21
11.083.012,48 12.838,052,69

A6 1 lavouapioy £usg
31.12.2016 31.12.2015
_11.588.398,50 12.755.869,26
11.588.398,50 12.755.869,26
603.990,55 753.145,78
2.356.199,09 2.659.832.84
599.871,97 606.598,69
3.560.061,61 4.019.577,31
8.028,336,88 8.736.291,95

A6 1 lavouapiou £wg
31.12,2016 31.12.2015
- 87.223,01
1.250,32 74,36
1.250,32 87.287,37

Ao 1 lavouapiov éwg
31.12.2016 31.12.2015
2.196.055,40 2.318.689,55
492.366,96 499.547,02
92.854,62 37.263,80
129.576,82 100.816,98
2.910.873,80 2.956.317,35
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H Eratpia €xer ouvayer gupBoiaio pe v AXA Acgahianx, yia Tapoyr] ao@aAlocws {whg UTép Twy uttaAAfiwy
NS kal WpooBeTNG voookopelakig kai eSwvoookopeiaknc meplBalyng amd arixnua / aoBéveia. To K6OTOC via Tnv
avwrépw Tapoxn avijABe gt Eupw 110.921,93 yia mv mepiodo amd 1.1.2016 éwg 31.12.2016 kai Eupy 94.568,50
¥ia Tnv Tepiodo atré 1.1.2015 éwg 31.12.2015 kan kataxwpBnke oTig Aomrég emPBapivoEIS TPOOWWIKOU.

22. Tevikd Soknrikd £§oda

Aeiroupyikég poBwoels KTnpiwv

Evoixia - cuvtnpigei nxavoypapixol e§oTAIgUoU
Aamdveg Pnxavoypagrioewe

'E€ola wpoBohrig kol SiapnuicEwg

TnAepuwwvikg - Taxudpopikd

Apoiég 1pltwy

MNapoyf} oikovolikLuv TTAnpogopkiv ammd Tpitoug
AcgaMoTpa

YAikd ypageiou

ACTTGVEG NAEKTPIKTG EVEDYEIRS

Awpeéc

Zuvinpriceg knplwy - eGorhiopod

AoPaAela KTNplwv - XpnpaTamooToMUV

Ddpoi Anpooiou

Aoimd yevikd éEola

Zivoho

23. ZniEG aTTopEIWoNG aTaITHOEWY

ATTOPEHIOEIS ATTQITAGEWY KOTG WEAQTWY (onp. 27)
Eiompaters amd Siaypageloss amanmoeg
Iidvoho

24, ®6pog eicodrparog

Tpéxwyv Popog
Avopalidpeves Dopog
EdvoAo

ATré 1 lavouapiou éwg

31.12.2016 31.12.2015
103.249,68 103 249,66
191.926,61 114.700,72
1.702,27 798,12
18.541,04 21.477.87
68.876,10 71.688,79
223.435,65 187.978,35
36.147,23 40.036,88
73.426,49 73.280,75
17.717,22 21.290,56
46.384 85 78.001,73
3.000,00 5.000,00
67.218,19 69.118,75
33.016,37 35697 49
8.535,71 10.302,25
109.060,86 107.164,15
1.002.238,27 939.487,09

A6 1 lavouapiov éwg

31.12.2016 31.12.2015
927.434,68 (1.248.030,21)

- 18.137,35
927.434,68 (1.229.892,86)

Anrd 1 lavouaplou éwg

31.12.2016 31.12.2015
3.323.484,77 3.905.904,92

836.006,40 1.510.007,20
4.159.481,17 5.415.912,12
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O avaPalépevog PoOpog XprioEws OTNV KATEOTAON OWOTEAEOPATWY WPOKUTITEI amd TPOoWPIVES diapopés,
N EMITTWONR TwWY oToiwv avaideral we egne:

Ao 1 lavouapiou £wg

31.12.2016 31.12.2015
‘Etoba autrjoews Meroyikou Kegahaiou - 4.004,01
YTTOXPEWAEIS WPOS TO TTPOOWMKS Kard v ouvrabliodoTnon (5.177,84) (14.833,11)
Amooféoes duhwy TTayiwy TEPIOUCITKWY OTOIKENWY 9.812,04 38.084,34
Amairiiogic kard mehatv 831.372,20 1.482.751,96
Zlvoho 836.006,40 1:510,007,20

Me i Biarageig g mapaypdpou 4 Tou GpBpou 1 Tou N.4334/2015 «Emelyouaeg pubpicels yia Tn SiaTrpayparcuan
Kal guvayn cupgwviag pe Tov Eupwiraikd Mnxaviopd Zrmipigng (E.M.Z.).», o guvteAeoTric popoAoyiag eigodrparog
Twv KEPSWV TWY VOUIKWY TTROCWTITWY aufdveral amd 26% oe 29%. O SiardEeig auTég 1IoxUouy yia Ta képdn mou
TpOKUTITOUV OTa @opohoyikG £ TTou apxifouv amd v 1n lavouapiou 2015 kol PeTd, EMAEIPE pnTig TTPORAEYNG
oto vopo wepl avadpopikiig epappoyrig Toug yia eicobipara popooyikou éroug 2014. H emimtwon amd m
peraPoAry Tou @opoloyiKoU ouvieAeotr| éxer evowparw8el gta omoreAféopara ¢ XpRgEwg 2015 Gmwg
Trapoucidfovral oTov avwTEpw Tivakd,

Me 10 GpBpeo 72 Tou vopou 4172/2013, 1a pn SiavepnBévra fj kegahaiomomBivia apopoAdynta amoBepariké Twv
VOUIKWY TTpoowTwy 0mwg autd oxnuarioBnkav péxp kan v 311 AekepBpliou 2013 kai Ta oTroia Tpoépyovial aird
agpopohdynta xépdn tou N.2238/1994, oe mephrrwon Giavoprc 1 kepaAaiomoinong toug péxpr 31.12.2013,
QopoAoyolvTal autoTEMDG Le cuviehearr) 15% xai eEavTAcitan | @opoloyikr] UTIOXPEWON TOU VORIKOU TTPOCLITIOU
Kal Twv PETOXWY Tou. ATo 1.1.2014 kan petd, Ta avwrépw amobepatikd oupywnpilovral UTToXpEWTIKG aTo TEAOG
KGBe @opoAoyikod £toug pe SnAwBeioeg gopohoyikés Inméc amd omoadhmore amia Tou WpoéKuwav kard Ta
TeAewtala 5 €tn péxpr e§aviAfoewg Toug. Ze mephmwon 6pwe Siavoprig f kepaiaiomoinorig Toug amd 1.1.2014
UTTOKEIVIQI O QUTOTEAF] QopoAdynon ME ouvicheotr 19%. A6 1.1.2015 Bev emmpémeral n Tipnon Edikiv
Aoyapiaopiv agopoAdyniwv amoBeparikiwv. To pépog Twv awoBepankwv e Etaiplag ye Baon m gopoloyixr
vopoBecia Trou evémmTe aTig Satdgeig vou GpBpou 72 Tou N.4172/2013 avepybtav oto rood Evpw 551.266,19 ko
o avtioToog pdpog (19%) ato mood Eupty 104.740,63, o omoiog kKai amododnke oTo 2015.

O umohoyigpdg g avaBaArdpevns @opoloyliag yivera pe cuvieheoTr) avTiotoixo Tou Xpévou avakmong fy
Giakavoviopol Twv aviioTowV amaTioewy Kal UTFOXPEWCEWY.

Emwiong, £xel avayvwpiotel avaBairdpevog gopos omv KaBapry ©éan Evpwy 12.877,24 (2015: Eupw 3.630,95), o
omoiog agopd avahoyioTka képdn/{npiEs UTTOXPEWICEWY TTPOG TO TTPOGWTIKG KATd Tr guviatiodétnon,.

Zupguwvia ovopaoTikod Kol TRaypankod popoAoyikol guvTeAeoTh

Awd 1 lavovapiou fug

31.12.2016 31.12.2015

Képbn piv o @dpo eicobiiparog 14.187.113,44 16.434.007,73
Dopog eicodfiparog 29,00% 411426290 29,00% 4.765.862,24
AlEnon / (pelwon) mpoepxbuevn amd:

‘E€ola pn exweoTéa 0,15% 21.454,81 0,02% 4.009,75
Algopd QOpoADYIKWV CUVTEAECTIV UTTOADYIOPOU

avaBahhdpevng gopohoyiag - - 3.92% 644.381,80
Aommég popohoyikés Tpooappoyéc 0,17% 23.773,46 0,01% 1.658,33
®épog Eioodijparog 28,32% 4.159.491,17 32,96% 5.415.912,12
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25. Képdn ava petoxn

Baoixd képdn ava peroxr:

Ta Baowkd KEépdn avd Metoyrj mpokintiouv amd tn Owipeon Twyv kepdtdv perd 1o @opo eigodhuatog, pe 10
oTaBpiopivo pico Gpo Twy ugioTapévy Kowwv peToXwy g Etaiplag xard tn &idpkeia Tng epi6Gou avagopdc.

Ao 1 lavouaplou éwg

31.12.2016 31.12.2015
Kepdn avaioyouvia otoug MeTOXOUS 10.027.622,27 11.018.095,61
ZTaBPITUEVOS HEOOS BP0 LPIOTaUEVWIV KOWVWV HETOXLWV 1.366 667,00 1.366.667,00
Baoika kKEpSn (Euptd avd peroxr) 7,34 8,06

Npooapuogpuéva képdn avd petoyn:

Ta wpooappoopéva képdn avd peroyr TROKUTITOUV amd v Tpooappoyr] Tou aTaBuiopévou Pégou Hpou Twy
UICTAPEVIOV KOIVV PETOXWY Katd T Sidpkeia Tng TEpIGGoU yia Suvnrixug exdobeioeg kavég petoxés. H Erapia
Bev BiaBérer peToxEg autig TS kaTiyoplag, katd guvimeia Ta Tpooapuocpéva képdn ava PeToyri oupTTITTOUY JHE Ta
Baoika.
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ENEPTHTIKO

26. Tapeiaka Siabéoipa kai 1I00bdvapa

26,1  Tapeio xa1 Siabéoipa

31.12.2016 31.12,2015
Merpnrd 1.493,91 407,05
Zlivoho 1.493,81 407,05

26.2 ATUITHOEIG KATE TTIOTWTIKWY IGPpUPaTWY

31.12.2016 31.12.2015
KaraBéoeig Syews 758.459,38 2.639.842,47
Zdvoho 768.459,38 2.639.842,47

31.12.2016 31.12.2015
Zivoho Tapeikakwy SiaBecipwy kal iIcoSuvapwy 759.953,29 2.640.243,52

27. ATTAITHOEIS KATA TTEAQTV

31.12.2016 31.12.2015
Eyywpio Factoring pe avaywyr 305.793.436,18 334.171.794,83
Eyxwpo Factoring xwpls avayisyr 126.086.481,50 128.992.664,61
AieBvég Factoring 36.074.877,.21 43.219.726,01
Amairigeig and wpdteig Forfaiting 59.474 929,09 79.271.101.86
Zivolo 527.429.723,98 585.655.287,41
Meiov: MpoPAEYEIS yia aTTOHEIWON aTraITROEWY TTEAQTWY {5.429.109,61) (4.501.674,93)
Z0voho amaimiosuy Kard eEAaTRV 522.000.614,37 581.153.612,48

NpopAtpeis yia amopeiwon ammTioEwyY TTEAQTWV

YwéAonro wpoBAéyewy 1.1.2015

TynuanioBeloeg TTpoBALYEIS VI aimapelwan amarmfoewy KaTa TTEAGTLIV
Ywohoiro mpoBAfyewy 31.12.2015

YméAonro wpoBAfyewy 1.1,.2018

IxnuarioBeioeg TpofALWES yio anopeiwon amaiTioEwy KaTd TeEAQTWY
YrdAormro mpoPAfwewv 31.12.2016

By 5

3.253.644,72

124803021

4.501.674,93

4.501.674,93
927.434,68

5.429.109,61
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28, Evowpara dyia oroiyeia

Atla xmiozuk, 1 lavouapiov 2015
IMpocBrikes

Aaypagig

Afla xtiioews, 31 Aexepppiov 2015

Atla kTiioews, 1 lovouapiov 2018
NpooBirikes

Aiaypageg

Atla xriioewg, 31 Aexepppliov 2018

Zvoowpeupfves amaaBéatig, 1 lavouaplou 2015
Atroofiéaerg XpricEws

Atroapéceis Siarypagéviwy

Lvoowpevpiveg amoapioers, 31 Aekepppiou 2015

Zvoowpeupéves amooBioeg, 1 lavouapiou 2016
AtrooPécels XpRoEws

AToGRECEIS BIAYPapEVTY

Zvoowpeuptveg amoaBioes, 31 Aekeyppiov 2016

Avarréopeorn afia
31 Aexepppiou 2015
31 Acxepppiou 2018

29, Avla dyia gToixeia

Alia xrijoewg, 1 lavouaplou 2015
NpooBkeg
Afia xTijoews, 31 AexepBplov 2015

Atia xTiioews, 1 lavouapiov 2016
NpooBrixes

Aiaypapéc

Atia xtfioewg, 31 AskepBplou 2016

Zuoowptupéveg aroaféorig, 1 lavovapiov 2015
AToORECEIS XPriOEWS
Zuoowpeuptves amooBioeig, 31 Aexepppiou 2015

Iuoowptupéveg amoopéosg, 1 lavouapiou 2018
ATTOOBEOEK, XprioEwg

Atoopeceic Siaypagiviy
Zuoowpeypéveg arooBioeig, 31 Aexeyfpiou 2018

Avaméofeorn afia
31 Aexepppiov 2015
31 Aexepppliouv 2016

Mwan?r"t‘:: :§orrll\\?clr:g§ Luvoha
123.060,22 1.124.807,68 1.247.867,90
- 13.217.76 13.217,76

- (6.866,89) (6.866,89)
123.060,22 1.131.158,55 1.264.218,77
123.080,22 1.131.168,55 1.254.218,77
- 643,18 643,18
{52.763,99) (561.882,44) (614.646,43)
70.296,23 569,919,29 640.215,52
104.750,20 1.020.057,23 1.124.807,43
227485 25 657,27 2793212

- (5.727,84) (5.727,84)
107.025,05 1.039.986,86 1.147.011, 91
107.025,05 1.039.986,86 1.147.011,91
227485 2339771 25.672,56
(52.763,81) (561.605,33) (614.369,14)
56.536,09 501.779,24 5§58.315,33
16.035,17 91.171,69 107.206,86
13.760,14 68.140,05 81.900,19

"Efoba Aoyiopixol

{software)

_3{]_

1.221.597,08
26.210,00
1.247.807,08

1.247.807,08
21.369,00
(28.240,42}
1.240.935,66

645.203,56
55.082,33
700.295,89

700.295,89

57.088,68
(28.240,35)
729.144,22

547.511,19
5§11.791,44
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0. AvapaAAdpevec popoloyikég TTTOITHOEIS KU1 UTTOXPEWOEIS

1.1.2018 - 31.12.2016

Avayvipion Avayviipion
YwoAoimro oTnV KardoTaon omv kalapr YredAcitro
1.1.2016 AWOTEAEOHATWY Béom 31.12.2016
AvaBaAlAOuEVES popoAoyikEg
AmaimioEig
YROXPEWTEIS TTPOE TO TTROOWTTIKG
xard v auviafiodémon 98.092,30 5.177.84 12.877.24 116.147 38
Zivoho 98.092,30 5.177,84 12,877,24 116.147,38
AvaBalopeves Dopoloyixég
Yoy peWoEIg
ATrooBEoeIg Gulwy Traylwv
TEPIOUTIGKUW OTOIXEHDY (119.233,81) (9.812,04) - (129.045,85)
Anarrioe kard TeAaTwy (7.077.926,07) {831.372,20) - {7.909.29827)
IGvoho (7.197.159,88) (841.184,24) - {8.038.344,12)
Yoo (7.099.087,58) (836.008,40) 12.877,24 (7.922,196,74)
1.1.2015 - 31.12.2015
Avayvipion Avayvwpion
YméAormro aTnv Karaoraorn otnv xadapty YmréAoitro
1.1.2015 QTITOTEAETUA TV 9éon 31.12.2015
AvaBaAiAdpeves gopoloyixég
Anwamijoeig
'EEoda augrioews MeToxikou
Kegahalou 4.004,01 (4.004,01) . -
YTTOXPEWOTEIG TTRPOS TO TTROCWTTIKG
kard v cuviagiodarnon 79.628,24 14.833.11 3,630,895 98.092 30
Z0voho 83.632,25 10.829,10 3.630,95 98.092,30
AvaBalhépeveg Qopoloyikég
Yroxpewoeig
Armooféoeig duiwy Tayiwy
TTEPIOUCIaKLLY OTOIXEWY (81.149,47) (38.084.34) - (119.233,81})
Amaitiioeig katd TEAaTWY (559517411} _ {1.482.751,86) - (7.077.926,07)
ZidvoAo (5.676.323,58) {1.520.836,30) - (7.197.159,88)
YwréAonro (5.592.691,33) {1.510.007,20) 3.8630,85 {7.099.067,58)
31. Aonrd groigeic evepynmikou
31.12.2016 31.12.2015
‘E€oba emopéviuv Xpriogwy 101.658,94 139.678,23
‘Eaola sigmpaktéa 84.464,93 B85.935,75
MpoxarafeBAnpévol kar TapakpaTnuévol ¢opol 3.973.626,88 3.450.976,32
Aomrd 28.839,49 19.075.62
Idvoho 4.188.590,24 3.685.665,92
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YNOXPEQIEIE

32, YTToXpeWTEIS TPOS MOTWTIKG 1I5pUpaTa

O1 umoxpewoeig wpog moTwTIkG 15pOuata MpokiTTouv Bdoel oupBaang TioTWONG, yiIa avoiktd (aAAnAGXpPED)
hoyopiaopd xupalvopevou emitokiou euribor, ou givaye n Etaipia pe 1 pritpikry Tng tpameZa Alpha Bank.

33. YToXpEWOGEIG TPOG WEAGTES

O utroxpetboelg TPog TTEAGTEG OPEIAOVTON OE TNOTWTIKG UTTGAONTG TWV TAANAGXPEWY Aoyapidopiy  TTEAQIDY, Ta
orrola TpoKOTTOUY OTrd EI0TTPaEEIS, o1 otroieg Bev £xouv amoBoBel kard Tnv nEeEpopnvia oUVTatng TWY CIKOVOUIKIDY
KOTACTAOEwWY.

34, Opoloyieg exdooewg pag

i. Kowd ouchoviakd Sdveia

1. Tnv 22" loukiou 2004 n Eraipla guvawe oupBaan pe T pnTpikl Tng Tpamea Alpha Bank, yia v kdAuyn
TWEVTAETOUG OpaAoyiarow Saveiou, Bdoe Twy Siardfewv Tou v.3156/2003 kan Tou x.v. 2190/1920.

To apxikd Sdvelo, kepahalou Eupwy 300.000.000, awotehoUtav amd 60 opchoyies Twv Eupw 5.000.000
¢kaorn.

H Eraipla kévovrag xprion Tou Sikadparog g yio amomAnpwir Tou davelou, oe owoiadhimore anypr, Kard
m Gidpkeia jou, xarapdAloviag 1o glvoro i pépog tou kegahalou kal Toug aviiotoigous SeBovAcupévous
T6KoUG, OTIg 29 AskepBpiou 2005, amomAripwoe pépog Tou kepahalou Eupw 45.000.000 (9 opoloyieg Twv
Eupw 5.000.000) kaBuxg kai Toug avTloToixoug SeG0UAEULEVOUG TOKOUG.

Kardwiv oxenkric Tpomormonicews g avwtépw oupBdoewg o evamopcivav kegpdiaio Eupwy 255.000.000
atroteheiran amwd 255.000 opohoyieg Twv Eupw 1.000 éxaon.

To emrékio umohoyiletan oe Euribor epi6Bou evdg (1), Tpiiv (3) ff €6 (6) pnvibv kar' emAoyr Tou ExB6T,
TAEov TEpBwplou. To oUvoho Tou Kepaaiou eival TAnpwrto otn Afgn Tou frol omig 30/10/2021, oOupwva e

1poTroTroingn TN avwTépw oupBdotwg (mapdraon g nuepopnviac Affewe Twv exkdoBéviwy TiTAwv Twv
opoAoyiwv, o omoleg 8a Affouv Tnv 30/10/2021).

2. Tn 15" AexepPplou 2006 n Etaipio ouvawe oupPBaan pe ™) pntpikA T spamela Alpha Bank, yia mv kdhuyn
TIEVTOETOOG opohoyiakol Savelou, Bdoer Twv Biardfewy Tow v, 3156/2003 kai Tou K.v. 2190/1820.

To apyiké déveio, kepahaiou Eupty100.000.000, amoreholtav améd 20 opohoyieg Twv Eupw5.000.000 £xaor.
O £xdorng Sovaran va exdwoer Ewg TEVTE OEIPES OPOAOYIDV EVIOE SIOOTAPATOG EVOC £TOUC aTTS TV QVWTEp
neepopnvia uoypagric ¢ oupBacng.

Ze epappoyr] Tou avwrépw dikawbparog, n Etaipia ang 22 AexepBplou 2006, E¢dwoe TV TPWTN ocipd
opohoyiiv, amotehodpevn amd 6 opohoyleg Twv Eupw 5.000.000 (kepdAoio Eupwr 30.000.000),
ong 3 AmpiAiou 2007, e§tdwoe T Seorepn geipd opohoyiiv, amrorehoUpevn amd 2 opoloyies Twv Euptd
5.000.000 (ke@dharo Eupy 10.000.000), ke otig 13 AmpiAiou 2007, e§édwoe TNV Tpitn oeipd opoloyidy,
awoteAoupevn améd 4 opooyleg Twv Eupw5.000.000 (kepdiaic Eupts 20.000.000), o1 owroleg 070 0UVOAD TOUG
ayopdaBnkav otnv ovopadtiki TP améd mn pnTpikly TG Tpdwela Alpha Bank.

H Eraipia eTriong kdvoviag xprion Tou Sikabpartog g yia amomAnpwyr Tou Savelou, o omoiadiToTe oTivpr,
xard 1n Siipkewa Tou, karaBdMoviag 1o olvoho 1\ pEpog Touw kepahaiou kat Toug avTioToioug Sefoulzupévoug
ToKOUG, OTIc 29 ®eBpouapiov 2012, amomArfipwoe pépog Tou Kepahaiou Eupw 40.000.000 (8 opoloyieg Twy
Eupw5.000.000) kabg kal Toug aviigroous SeSouAsupPEvoUS TEKOUG.

Kardémv oxenkrig Tpotromoijocws g avwtépw oupPdocws To evamopeivay kepdAaio Eupld 20.000.000
amoreheiran awd 20.000 opohoyieg Twv Eupwn1.000 éxaotn.

To emtokio utohoyiZeran oe Euribor epibBou evog (1), Tpibv (3) 1 €61 (B) pnvidv kar' emAoyn Tou Ex56m
TAEov TepiBwpiou. To ouvoAo Tou kepahalou eival TAnpwTéo otn AYEN Tou fTol OTIg 22/12/2021, GOPQWVE PE

TpOTTOTIOINGN TG avwTEpw ouppdoewg (rapdracn g nuepopnvias AREEWS Twy ekBoBivTwY TITAWY Twv
opoAoyiv, o omoleg Ba AdEouv Tiv 22/12/2021).

_32_
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ii._ Advewa pewwpévng eEagpaligewe

1. Tnv 26n louviou 2009 n Evaipia oUvaye ovpfaon exd6oewg GexaeToug Kool opohoyiakou daveiou,
MEIWPEVNG EEaopaAioews (subordinated), perd oupBaoewy KAAUWEWS Kal TTpwToYEVOUS SIABECEWS KAl opIopo0
SiaxeipioT wAnpopwy Ke T pnTpikn g Tpdmeda Alpha Bank, Bdoel twv diardEewy Tou v.3156/2003 kan Tou
K.v. 219011920,

To daveio, kepaAaiou Euplr 25.000.000, aworeAourav awé 25 opohoyieg Tou Eupw 1,000,000 ékaotn.
Katémv oxetxrig TpoTomoniotwe TG avwiépl CUPRGCEWS 1O avwTépw KepGAmo Euph25.000.000
atoTeAeitan améd 25.000 opohoyieg Twv Eupw 1.000 ékagrn,

To emrékio urohoyiletal oe Euribor repidBou evog (1), Tpicov (3) 1) €6 (6) pnvwv xar’ emihoyr Tou Ek6mT
TAEOV TEpIBwplov. To oUvoho Tou Kepahaiou eival TAnpwTéo atn AGEN Tou rTol ong 30/06/2025, copgwva PE

TpoTotroinon g avwiépw cupBdocwg (Tapdraon e nuepounviag AREEWS Twv ekGOBEVTWY THAWY Twv
opohoyiwy, ol oTroleg Ba Arjgouv v 30/06/2025).

35. Ywoxpewoeig yia Tpéyovra gopo eigoljpatog ko AciTrols popoug

31.12.2016 31.12.2015
YTToxpeWwOoEIS yia TpéxovTa gdpo EigodrjpaTog 3.301.369,61 3.905.904,92
YTToxpewaoEls yia Aonrolg popoug 613.655,38 766.210,91
Z0voAo 3.815.024,99 4.672.115,83

36. YTToXpewaelg KaBoplopéviav TTapoXY OToUS epyalopévous

Z0pgpwva pe 1o ehnviké epyamkd Sikaio (N.2112/1920 émwg tpotrotroirenke pe 1o N.4093/2012), o1 epyaldpevol
Sikapivian amolnuwotws amy mephtrwon e€66ou amé v utmpedia, To Gyog ¢ omrolag eaprdral amd To
Uyoug Twv amodoxwy Toug, TNV TWpodmnpeoia Toug otnv Eraipia kai 1o Adyo e£6B0U TOUG aTG TV UTNpECia
(oméAuon 1 cuvtafiodoton). H awolnuiweon kard v cuvtagodomnan avépxerar oto 40% Tou moool Tou
KatafdAAETal 0F WEPITTTWON avaimioAGynTng amoAUoews, utoAoyildpevo dpwe BACE! TwV TaKTIKWY arodoxuiv Tou
Teheutaiou priva, Tpiv T Adon ¢ olpBaong epyoogiog UG KaBECTWC TARPOUS aMaoXOANONS (EPUAVEUTIKA
EykuKkAog Yroupyelou Epyaciag Kovwvikig Aogdhiene ka Mpovoiag ap.26352/839 28.11.2012)

O utroxpewoelg yia amognuiwan TpecwTikol Tpocdiopiotnkav pécw avahoyiaTikig HEAETNG.

Ta oo wou avayvwpifovral ora amateAéouara Xproews éxouy we eEig:

ATé 1 lavouapiou éwe

31.12.2016 31.12.2015
Tpéxov kbaTog utnpeoiag 15.406,28 14.313,44
Xpnuarooikovopkd kGaTog B.456,23 6.125.25
Kéorog (amotéhecpa) Siakavoviopuv 68.992,11 16.825,11
Euvohixd BeSouheupévo £fobo / (foolo) 92,854,62 37.283.80

H peraBor oty wapouca afla Twv dedoulcupiviuy UTTOXPEWCTEWV TIPOEKUYE WG EErC:

31.12.2016 31.12.2015
Ymoyptwon otnv Evapén TR Xpiotwg 338.249,30 306.262,44
Kéorog tpéxoucac utnpeaiag 15.406,28 14.313,44
Emtokiokd kéatog 8.456,23 6.125,25
KarapAnBelgsg ATolnuiosig (75.000,00) (21.000,00)
Kéorog (awoteAeoua) Siaxavoviouuv 68.992,11 16.825,11
AvahoyioTird (kEpSn¥Znués otnv uTToXpéwan 44,404,259 15.723,06
Yroypéwon aro T€A0g TNG XPrioEws 400.508,21 338.249,30
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H kivnon 1ou amoBeparikol avaioyionikwy kepduv(nuiv) oty kaapry 8éon £xel we efric

31.12.2016 31.12.2015

Avaloyionikd kEpBn/(Tnpicc) oty évapin Tng xpriioewg 15.234,69 30.957,75

MeraBohr wepitbou (44.404,29) (15.723,06)

Avaloyionikd képGn/(Tnpicg) atn AN e XprioEwg (29.169,60) 15.234,69
O Baoiktg avaloyioTikés uraBEaes TTou XpnaiporoiBnkay rfrav ol Erig:

31.12.2016 31.12.2015

Emitékio mpoefopAnonc 1,80% 2,50%

MeAhovTikég auEfoeic PioBlv 1.80% 1,80%

NAnBwpiopdg 1.50% 1,75%

31.12,2016 31.12.2015

Méan evatropivousa epydoiun Jwiy 2345 24 44

MNa Tov mpoadiopiopd Tou emokiov TPoedpAnonG eAfpln uméyn we Pdon avagpopds o Geiking iBoxx Euro
Corporate AA Corporate Overall 10+ EUR indices.

Ta amoreAéapara me amotiunong efoprivial and nig umoBEioelg EKTTOVNONG TG avaohoyIGTIKAS PEAETNG.
‘Eron:

H xprion evog emimokiou poedphnong 0,5% Heyahutepou Ba eixe we amoTEAETPA N GVAAOYIOTIKY UTTOXPEWON VA
firav kpdTePn KOTG 8% Evi n akpifuig avripporn kivan, SnAadn n xpion evég emrokiov wpoegdpAnong 0,5%
pikpéTEPOU Ba elXE we arotéAzapa n avahoyioTikf LToxpéworn va fjrav eyaAuTepn katd 9%.

O avrioroiyor €Aeyxor evangBnalag yia Tv avapevépevn aténan twv pioBuwv, SnAadh n xprion 0,5% peyahiTepng
avauevopevng adgnong wobuv Ba eixe we amoréAeopa n avaAoyioTIkr uoXpEwon va frav pEyaAuTepn Kard 9%
evii N akpiog avtippotrn kivnan, dnAadn n xprion avapevépevng avknong wobwv pikpdTERN KaTd 0,.5% Ba EiXE wE
awoTékegpa n avaAoyioTikr) uTroxpéwarn va frav pIKpdTepn kard 8%.

37, Aoirég vtroypewoag
31.12.2016 31.12.2015
NpounBeurég 1.316.406,44 1.209.078,90
AeSouleupéva Efoda 26.073,18 28.671,30
Kparrigeig kan E10@opés uTrép TpiTwy 115.951,46 116.443,02
Aommég 15.135,81 15.734,75
Zivoho 1.473.566,89 1.369.927,57
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KAOAPH QEZH

38. MeToyiko KepdAaio

To petoxiké kepdAaio Tng Evaiplog onig 31 AexepBpiou 2016 aviipxeto o Euptd 41.000.010,00, amoteAovpevo awd
1.366.667 kovég ovopaaTkig petoxEs aging Eupuy 30,00 éxaarn, mapapévoviag £1a1 apetdBAnTo Ot oxéon pE To
2015.

39. TaxTik6 amwodepaTikd

Zoppwva pe v eAAnvIkA epmopir] vopoBeoia n Etaipia eival umoypewpévn va wapakparel owd ta kabapd
Moyiatikd Tng kEpdn eAdxioto TrooooTd 5% Emoiwg wg TaxTke awobeuankd. H wapakpdmnon ave va eival
UTTOXPEWTIKY) 670V TO OUVOAD Tou TakmikoU amoBepotikol umepBei 10 ev Tpito Tou KaraBeBAnpévou peroxikol
kepahaiou. To amoBepanikd autd 1o oroio eival popohaynpévo Sev propei va SiavepnBel kal' 6An 1 Sidpkeia Jwhic

¢ Eraipiag xa wpooplfetal yia Triv kdAuyn Tuxév XpEwaTiKoD UTTOACITOU TOU AOYGPIGTHOU KEPBWV Kai NHIDY £
viov,

Tnv 31 AexepBpiou 2015 1o TakTiké areBepankd Tne Etaipiag avripxero ot Evpw 6.194.547,36.

Zmv ouvedplaon Tng Taxktikig Mevikrig Zuveheuoewg omig 21 louviou 2016, amopaciaTnke 0 gXNUATONGS, awes Ta
kaBapd AoyigTikd képdn g mepIGBou 1.1-31.12.2015, taknkod amoBepankol Uyoug Eupl 550.904,78, cupguwva
HE nig Siavdigeis Tou dpBpou 44 k.v. 2190/1920.

Qc¢ ex To0TOUV, TNV 31 AskepfBpiou 2016 To TakTikG omoBepankd Tng Etaipiag avijpxeto oe Euptd 6.745.452,14.

40. AtroTeAiopoTa €16 vioy

Ta amoreAéopara eig veov g Evaipiag tTnv 31.12.2016 Siapopgwdnkav ot Evpw 55.350.496,27,

Z70 Aoyapiagud auto mepihapBdvovran amoBeparikd Gyoug Eupd 390.270,73 Tou £xouv poporoynBel kat' eidixd
TpbITO

Zmv ouvedpliaon g Takmkrg Mevikfig ZuveAelosws wv Metdxwv omg 12 AexepBpiou 2016, amopaoiomKe n
Siavopr] aToug MeTéyoug, pepioparog améd képbn Tponyoupévwy Xpicewy, Tocod Eupt 30.000.000,00.

Na m xXprion mou éknge omg 31.12.2016, 1o Aloiknnikd ZupPouMo g Etaplas, Ba wporeive oty Etioie Takmkg
Fevikri ZuvéAeuon m pn Siavoprj pepiopatog airé Ta képdn Tne Xprioews 01.01- 31.12.2016,

NPOZOETEZ NAHPOO®OPIEZ

41. EvAcyn afia xprpaTooIKOVOHIKWY PETWY

Ta Awlvry Npéruma Xpnuatooikovopikrlig MAnpopdpnong emBAAOUY OTI ETTIXEIPAOEIS VO YVWOTOTTOIOUY TNV
£0hoyn afia Twy XpnpaTooiKovVOUIKWY PEGWY TOOC TOU EVERYNTIKOD GO0 KOl TWY UTTOXPEGITEWY.

H Aioiknon exTipé 6m n AoyioTikf afio Twy anmamoEwy KaTd TEAQTWY PETE TNV OTOMEIWON KAaBW¢ Kal Twv
aMAITHOEWY KOl UTTOXPEWOEWY OTTO TNOTWIIKG 15pUpara kol TEAGTEG, OTTWES auTd epgaviovial ang oIKOVOIKES
karactaoeig, Sev Siapépel ovoiwdiog armd v £vAoyn agia Toug, Si16T eite £xouv nuEpounvia AREEWS LIKPOTEPN Tou
Evag EToug, ElTE pépouv KUPaIVOUEVD ETTITOKIO,

Ze 61 agopd T opohoyieg ekBGOEWS pag, AoyioTikig afiag Eupd 300.086.875,00, n edhoyn agia Toug exTiufionke
ot Eupwr 243.334.980,00.

H e0hoyn afia Twv opoloyiokiv exdioewv umohoyiomxe pe peBodoloyia eioodrfuarog (income approach)

Xpnowoworiviag SeSoptva emTokiwv Kal MOTwTKG TEpIBWP Tou Efval TFARATNEACIG OV ayopd Kol
TafivopoUvral oto emimedo 2,
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42, EvSexOpEVEG UTTOXPEWOEIS KO SEOTPEUTEIG

o) Nopiké 8épara

Ijppwva e Mg eknpfioes 1600 Tri¢ Sioiknong, 6oo kal g Nopixig Ymnpeoiag ¢ Ertaipiag, 8ev umdpyouv

exkpepeic LToBEoElg, o owoles avapéverar va £xouv onuavmky emibpacn T xpnuaroolkovopiky Béon Tng
Eraipiag.

B) ®opoloyiké Bépcra
H Evaipia £xel eAeyyBel popohoyixd péxp kai T Xprion 2009,

Ma mv xprion 2010 o popoAoyikdg EheyXog Bplokeran oe eEEMEN kan n Sioiknon exTipg 611 Bev 8a EXEN ONPOVTIKG
EMITTTWAN GTIG 0IKOVOIKES KataaTdoes s Etaipiag

Me 10 dpBpo 65A tou N.4174/2013, amd  yprion 2011, o vopIpol EAEYKTEC Kal Ta eAeykTIKG ypageia Trou
DievepyoUv UTTOXPEWTIKODG EAEYXOUG OE QVIDVUPEG ETAIPIES UTTOXPEOUVION OTNV £KBOON ETAGIOU TTTOTTOINTIKOU WG
Tpog TV epappoyr) Twv gopoioyikwv diardfewv ot Qopoloyikd aviikelpeva. To Ev Adyw TIOTOTTONTIKG
UTTORGAAETON QgevOg Wev oty eAeyxOpevn eraipia evidg 10 nuepv amé v umoPoAr g Bhiwang popou
eicodriparog, apertpou Be nAektpovikG o010 Yroupytio Oikovopikiv To apy6Tepo oE 10 NUEPES amméd v nuEpopnvia
eykpigews Tou lookoyigpol amd Tn Takmikry Fevike ZuvEAEUON Twv METOXWV.

la nig xprioeig 2011 éwg xai 2015 n Evanpia £xe1 AdBel poporoyikG moTOTTOINTIKG, XWPIC Tn SiaTdTrwon em@UAatng
We TPog Ta PopoAoyika avrikeipeva Tou eAExBrioav, evw yia Tn Xprion 2016 o @opoAoyikog EAEYXOC TEAET uTTd
eEEMEN kan Gev avapévovial ouorbdeic popoioyikég EMBapOVOELS.

Me 10 dpBpo 56 N.4410/3.8.2016 via mg xpioeg améd 1.1.2016 kan Emeirg, n éxSoon Tou QOpPOAOYIKO
mgToTToINTIKOU KaBloTara TPOIPETIKY.

y) Aeivoupyixég piobioesg

O umoxpewoeig TG Evaipiag oméd pioBiwpara agopolv KTipia TTou XpnoIPOoTTOIEl yio TH OTEYOON WY KEVTRIKIDY TNG
ypageiwv, Tou uTrokataoTriparog g Qecoalovikng kaduws kal Xwpwv amodiiKeuang Tou apxeiou e

O1 ehGxioTeg pEAAOVTIKEG KaTaBoAfc pIoBupdTwy Exouv we e8RS

31.12.2016 31.12.2015
Evrég evoe £Toug 11.418,36 28.208,13
MNépav Tou £roug K PEYPI WEVTE €T 28.498,98 39.948,62
MNépav Twv TTEVTE ETUV . y
Edvoho 38.917,34 68.156,75

43. Anayeipion kivBovwy

H Eraipia, akohouBtovrag tnv wolimki g pntpikris g Tpdmedag, £xel Beotriosr Kal avaTTticoel Eva ougTnpanke
kal auompd Thaiow Sdaxeopiotwe kivBivwv, omou kevipikp Béan xkaréxer n afibmotn péTpnon  Twv
XPNHATOOIKOVOHIKWY KIVOOVWY,

Aclopivng TG oUVEXERG Kan OTABEPOTNTAC TWY EPYOCILIV TNG, £XEI BECEI WC OTOX0 TNV EQOpUOYT Kal T TUVEXH
BeAnigtomoinon Tou wAmgiov autol, pe okomd My eAaXIGTOTIONDN TwY eVOEXOUEVIIV QPVNTIKWY CUVEWEIDY TWV
XPNHATOOIKOVOMIKWY KIVEOVWY aT1a amoteAEapaTa Tne.

To avwrépw TAaioio Siaxeipiong kal n awotEAcopankéTTa autol EWaveEETGlovIal OE TaKTA Xpovikd Siaothuara
WoTe va elval evappoviopéva pe Tig SieBveig BEATIOTES TTPAKTIKEG KA TIG EMOTITIKEG SiatdEeis.

431 MioTwTikbS Kiviuvog

MigTwnkGg KivBuvog opiferal we o evBexopevog kivBuvog mpayparomoingns nuidg yia v Evaipia, wou ytropel va
TpoxXUWEl amd yEYovag, Kard 1o omoio o avmioupBalropevog (rpopnBeuriig) Gt Buvaral va aviamroxpiBel oTig
OUHBATIKES TOU UTTOXPEWOENG, TFOU TIPOKUTTTOUV €K TNC QUHBAOEWS TTPAKTOPEIag ETXEIPNUOTIKWY aTTAITOEWY,
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O maTtwnkGg kivBuvog amateAel TNy To anuavtikh wnyr kivBivou yia v Etaipia kai yia 1o AGyo autd Tpwiapyike
péAnpa g Aoiknong eival n cuompankr rapakoioudnan kal Siayeipior Tou.

O Goxwpiopog Twy unpeokby Mpaktopeiag Emixeipnuanxiy Amaimioewy o &idn (eyxwpwo Facloring pe
avaywyrj, eyxwpio Factoring xwpic avaywyrj, eaywyikd ka1 eicaywyiké Factoring, Forfaiting), avravaxié xai 1o
Babud Tou mMoTWTIKOD KIVBUVOU TToU EPTTEPIEXE! KABE uttnpeoia. ‘Evag anuaviikog Siaxwpiopos Twv UTTPECIV
MNpakTopeiag EmiEpnpankwy ATaitioewy amé mAeupds motwiikod kivbivou, eivar To Facloring pe avaywyr, 1o
Facloring xwplg avaywyr ko To Forfaiting. Zrnv wpuwrr mepimwon o kivBuvog propel va avayBei otov mpounBeut)
(maToixog) evid otn SedTEPR Kan TRITN TEPiTTWON GYI. AUuTo el W aroTéAeoua oto Factoring xwpic avaywyr kal
oo Forfaiting, n agioAdynon Tou mMoTwnkoy KivBivou va eandleta atov opelrém (ayopaotd). Mo 1o evdexdpevo
aurd gynuariovtal TpoBAEWEIS YIa TI aanrfoelg Twy omoiwv n apXikr atio amoUEBNKE KOTG TV NUEpopnvia
GUVTAEEWG TWV DIKOVOUIKWY KATAOTAGEWY,

MNépav Twv avwiépw, onpavtikéc perafoléc omv oikovopia, ) OTnv CUVOMIKA EIKGva EVGS KAGSOU, TEpIKAEiouy
emATAEOV KIVBUVOUG yio Toug omoioug Omou kpivetar amapalmto oxnuatilovial TPOBAEWEIS OTIC OIKOVOMIKEG
KATQOTACEIS,

H ovniperimion tou moTwnikod kwvdivou EMTUYXAVETa PE T BETTTION KATGAANAWY MOTWTIKWY opiwv PETE ammd
EMOTAPEVD EAEYXO TNG QEPEYYUSTNTOC KaBLIS Kol avaAlaswviagioAoyiiocwy ploKOU TEAQTWY KQI QYopacTwv, yia
Tov akpiBECTEPO TROTBIOMOUG TWY EMXEIPNUATKWY KivBivwy, HE avaiuan cuvBuaoTIKWY TapapéTpwv 6TTWE T
ax£an TeAdTn HE ayopaaTi, To guvluaopd Twy Tpoidviwy, TV aviacsedian Tou KivBuvou, Thv emkivBuvaTnra Tou
kAGdou K.T.A., Wpokelpévou va awogaoiotel edv n Etaipia Ba avahdBe m ypnuatodotnon mpopnBeuT, ME
TpoxkarafoM og autdv g afiag Ty exxwenuéviv aTaigewy, TRV auTtés KOTaaTouv AngmpoBeopes.

Ta opia autd Bpigxovial uTTd guveyr mapakoAoUuBnon kol amoTEAoUv avTIKElevo TakTig avabewphioews amé
apuadia {Bdoe Tou Uoug Twy opluwv) EYKPITIKE KAIpAKIa,

H extiunon tou Motwnkod Kivblivou mpayparomoleiral P Ty avdAucn xan Siepedvrion e IKavat™Tag Twy
maTtolywy va aviamokpiBoly OTIg UTTOXPEWUEIS TOUS. XTN CUVEXEID TO TIOTWIIKG Gpia TTpooappalovial 6Trou autd
kpivetal amapaitnro. EwmAfov, Bdoe m¢ avwtépw avaidoews AapBavovial ol eaogpaliosis kar kaBopllovial 1a
TERIBWPIL TV ETITOKIWY.

H Siafdmon Tou motwrkod Kivdivou, Twv amaiTioewy kard WeAawiv, TTou okohouBei n ABC FACTORS,
hapBdaver uwéyn v peBodiokoyin e pnTpikrc Tpdmelag doov agopd T SiaBEBpion 600  Twv
TEAQTWVTPOUNBEUTWOV 600 KOI TV OQPEINETWIV/AYOPOCTIOV OUVUTTOACYI{oVTaS OWE TTOOOTIKG KaI TTOIOTIKG KpIThpia
{ouvalAakTik) gupTepipopd) HE avdAuon ouvBuaomKwy Tapapétpwy 6TWG TO EXAoToTe piyua TEAETN Kai
EXXWPNUéVv OQEIAETWY, To ouvbuaopd Twv TpoidvTwy Kal Tig TapeXOpeveg eEQOPaAIoE kal TEpAauBavel Tig
KATWOI KaTnyopies:

1. Kavovikod kivBivou
Morodyor pe KaMg olkovopikéc emBOOEIC, HE OUVETTEID KOl IKOVGTNTG OTIC QWOTANpEc, Xwpic va
enmpedlovral dueoa amd Suopevelg egeAiteig oTov kKAGBo SpactnpidTnios Touc.

2. Metgou Kivduvou
MioTouyog pe oikovopiki ertioan wou Sev emmpéTrel avempuAaktn xpnuatodotnan. Ennpedleral éviova amé
Tig TUXOV apvnTikes eEEAGEIC Tou kAdSou SpaotnpidTnTéS TOU,

3. YuwnhoU kivbivou

Migrouyol pe éviova wpoPAfjpara oy quvahhakTIKY TOUG CUNTIEPIPOPG.,

NEpav Tou ToTwnked KIvBovou, Twv amaItfjoEwy kard wehariv, n Evapio Saxepilera kal Tov moTwikd kiviuvo
amamfoEwy  Katd MOTWTIKWY 18pupdtov  (onp. 26.2). Tnv 31122016 70 ev Adyw Tood avepxdrav
oe Euply 758.459,38, pe GwafdBpion CCC+ kard FITCH kai STANDARD & POOR'S, ex twv omoiwwv
Euptr 40.258,58 agopd amaimioeig évavn Tpamedwy Tou Opikou,

Emonuaiveral 6 o1 e€aogakioeis wou avapépovial OToug KaTwTipw TIVAKES QPopoUv EKXwpnuéva TIHOAGYIO TTpog
TNV Evoipia pag. DAeg o1 afieg eEaopaiioswg Aappdvovial Ewg 10 100% g oparis (capped).
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43.2  ZuvaMlhayparnixdg Kivbuvog

Onwg meplypdgeral otn Znueiwon 2, 10 KupiGTEpe vopiopa guvalhaywy ¢ Eraipias kai wapoudioong Twv
OIKOVOUIKWV KATACTATEWY Elval 1o Eupus.

H Etaipia avakapBdver v éxBeon otoug kivBivous amd Tig MeTaBoAss Twy guvalhayuankdy igoTiwy mou Bev
emmnpediouv anuavmikg T Xpnpatooikovopikry TNG Béon kal TIg Tapeiakés poég.  ZTOUG TTIVOKES Trou akohouBolv,
mepiypdgetal n éxBean g Eraipliag otov kivBuve amd guvahhayuanikés petaBolég kard tnv 31 AckepBpliou 2016
ko v 31 AexepPpiov 2015.

O wivakag TepiAapPave 1a TEPIOUOIOKG CTOIKEIR KA1 TIC UTTOXPEWwOEK TNg Etaipiag avd vopopa. H Oiovopiy
AigvBuvan TrapakohouBel v ExBeon atov ouvahhaypariké kivBuvo kol TpowBEl Tig KaTGAANAES EVEpYEIES,

ZuvaAhaypoanikég kivuvog 31.12.2016

HOSCICE ASEUPEY uso GBP AOINA =N EYPQ IYNOAO
ENEPTHTIKO

Tapeio kas SiaBéapa - - - 1,49 1,49
ATaTdoes kard TIoTwTIKGY 1ISpupdTwy 0,04 0. - 758.41 758,46
ATOITAGEIC KOTAE TrEATIOV s - - 522.000,62 522.000,62
Evowparo wéyia gToeia - - - 81,90 81,90
Aula Ty oToixEla . - - 511,79 511,79
Aonrd oToixeka evepynTIKey - - - 4.188,59 4.188,59
Edvoho Evepynrixod 0,04 0,01 - 527.542,80 §27.542,85
YNOXPEQEEIX

YTOXPEWTEIS WPOS TOTWTIKG 15piparTa 9,08 - . 105.768.28 105.777,37
YOy PEWTEIS TPOG TTENGTEG 3,35 - - 4.803,25 4.806,60
Opohoyies exBOoEwG pag C - - 300.088.87 300.086,87
YTOXPEROES Yia TpExovia 9opo eicodipatog ko

Aoiroug pdpoug - - - 3.815,02 3.915,02
AvaBarAOpEVES GOPOADYIKES UTTOXPEWDEIS - - - 7.922,20 7.822.20
YTMOXPEWOEIG TTROS TO TTPOCWIKG Katd Ty

ocuvtafieSomaon - - - 400,51 400,51
ADITEG UTTOXPEWOEIS 12,33 - - 1.461,24 1.473,57
LUvoAo YITOXPEWOEWY 24,77 - - 424,357,317 424.382,14
EuvarAayparikri Oéon Eroyciwv looAoyiogpol {24,73) om - 103.185,43 103.160,71
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Mood o xiA. Eupw

ENEPFHTIKO

Tapeio km SaBémpa

ATOITAOEIS KATA TIOTWTIKWY IBpUPETLY
Amamioeig kard ATV

Evowypara iyt aroiyela

Auha wdyia gToixela

Aomd oroiygia evepynnxod

ZuvohAo Evepynnikol

YNOXPEQZEIE

YToxpEWOEIS TTROC MOTWNKA 1IGpGpaTa
YTOXPEWOEIS TTPOG TTEAGTES

Opchoyieg exSO0ES yag

YTOXpEWTEIS yia TpExovTa gopo aigodipates kal
AorToug gopoug

AvaBaAAGLEVEG QOPOAOYIKES UTTOXPEIITEIS

YToxpEWOEIS TTPOS TO TTPOOWTIKG KaTh v
ouvragiodamon

AOITES UTTOX PELIOEIG

LivoAo YITOXpEWoEwWY

Zuvahiaypaniki Oéon Eroixeiwy looloyiopod

Zuvalhaypankéc kivbuvog 31.12,2015

UsD GBP ACINA =N EYPQ LYNOAO

- - - 0.41 0.41

105,59 470 - 2.529,55 2,639,84
43.000.1 0,44 - 538.152.26 581.153,61
. - - 107.21 107,21

- - = 54751 547 .51

- - = 3.695,66 3.895,66
43.108,50 514 - 545.032,60 588.144,24
43.057,23 - - 102.966,60 146.023.83
3 = = 5.295,61 5.395.61

B - - 300.080.83 300.080.83

. - = 4.672.41 467211

- - 7.080.07 7.089,07

- = - 338,25 338,25

11,95 - - 1.357,08 1.369,93
43.069,18 - - 421.910,45 464.979,62
37,32 514 - 123.122,15 123.164,61
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43.3 Emrvoxiakdg kivbuvog

Ira wAgiolr Tng avahuong Twv oToixeiwv Evepynmikou — FlaBnukold Srevepyeital avdAuon oUPQWVE PE TO Xpdvo
grravapocbiopicpol Twy ETTokiwy (interest rate gap analysis). Ta groixeia Evepynrikod — NaBnnikol Tafivopouvial oe
Xpovikég Tepi6Boug (gaps) avahoya pe To ToTE ewavarpoodiopiletal To emITOKIO TOUE O OXEON WE TNV NUEpopnvia

oUVTaEng TWY OIKOVOPIKLV KOTAGTACEWY, VIO TQ OTOIXEIQ Kupaivopévou emTokiou, 1 e To TTOTE Miyouv, yia Ta aToixeia
oraBepod emTokiou.

Emvokiakds kliviuvog (Gap Analysis) 31.12.2016
6 fwg

Mn

o $Ewg3 Jiwg 6 12 1éwgs >5 emnpealt-
load ot M. Evpid < 1 puvic Pves pfvee uivec £ ETGV _ peva groixeia EVNOAA
ENEPTHTIKO
Tapelo ko BiaBémpa - o o S . E 1.49 149
Awamioes xaTd
THoTWTKWY Hpupdruy 758,46 - - - - - - 758,46
AWanTTioEeg KaTd WEATTIV 76.550,82 422331,72  21.147.37 - - - 1.970,71 522.000,62
Evoupara mdyia croigeia - - - - - - 81.80 81,80
Avha réyia oToixela - - - - - - 511,79 511,79
Aomd oroixela evepynTikod - - - - - - 4.188,59 4.188,59
Livoho Evepynnixol 77.308,28 422.331,72 21.147,37 - - . 6.754,48 527.542,85
YNOXPEQEEIZ
Y WOXPEWTEIS TROG
MOTWIKG 15pipara 105.768,28 9,09 - - - - - 105.777.37
Y moypewoEs Tpog TEAGTEG 4.806,60 4.808,60
Ouohoyieg exBoaewg pag 300.086,87 - - - - - - 300.086,87
YWOXPELWICEIS Yia TPEYOVTT
Popo eicobiparog Kal
Aoitrolg pdpoug - - - - - - 3.915,02 3.915,02
AvaBaihdpeveg
GOPOADYIKES UTTOXPEWGCEIG = - - - - - 7.922 20 7.822,20
Y MOXpEWMOES TPOS TO
TROCWKG KaTd sy
ouvragobimon - - - . - . 400,51 400,51
ACITTEG UTTDXNEWTEIS - - - - - - 1.473,57 1.473.57
EOvoho YoXpewoewy 405.855,15 9,09 o] - - = 18.517,80 424.382,14
KASAPH OEZIH
Metoyikd Kepdhaio - - . - - - 41.000.01 41.000,01
Acgopd amd éxboon
WETOXtV UTrED TO dpno - - - - - . 64,75 64,75
Taknkd amobepankd - - - . - - 6.74545 6.745,45
AmoreAtopara el viov - - - - - - 55.350,50 55.350,50
Livohio KaBaprig 8¢otws - - - - - - 103.160,71 103.180,71
Zivoho YTTOXPEWTEWY KA
KaBapris Ofoews 405.855,15 8,09 - - - - 121.678,61 527.542,85
ANOIFMA (328.545,87) 422:322.63  21.147,37 - - - (114.924,13) -
IOPEYTIKO ANDITMA (328.845,87) 83.776,78  114.924,13 = - c - :
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Emroxiak6g kivbuvog (Gap Analysis) 31.12.2015

6 fwg Mn

- 18wg3 Jtwgh 12 1éwgs »5 emnpeald-
Nood ot yiA. Eupus <1 unvéc privee UfVES uijvEg £7n ETV _ _pEva gToIXEia EYNOAA
ENEPFHTIKO
Tapeio kol SiaBiopa - - - - - - 0,41 0.41
ATomoE; kard
THOTWRKWY ISpupdTwy 2.639.84 - - - - - - 263984
ATTenTioess kaTd meEAIT Y 52.338,25 481.663,18 45.671,36 - - - 1.480,82 581.153,61
Evowparo mayia aTokeld - - - - - - 107.21 107,21
AvAa Trdyia oToiyeia - - - - - - 547 .51 547.51
Aomra oToixela EVEpYNTIKGD - - - - - - 369566 3.695.66
EdvoAo Evepynrixod 54.978,09 481.663,18 45.671,36 - - - 5.831,61 588.144,24
YROXPEQIEIL
Y WOXPEWTEC TPOG
MoTWTIKG 1Splpara 102.966,60 43.057.23 - - - - - 146.023.83
Y OXPEWOEI; TTPOG TTEAGTES - - - - - . 5.395.61 5.395,61
Opohoyleg eExSOOEWS pag 300.080,83 - - - - - - 300.080,83
YTWOXPEWTEIS Vit TREYOVTT
@opo aoobiparog Km
Aorroue popoug - - - - - - 467211 467211
AvaBalopeveg
(POPOAOYIKEG UTTOYXPEWITEIG - - - . - - 7.089.,07 7.089,07
YTOXpEWOEIG TTPOS 1O
TROGWKG KaTd v
ouvrafiobdmon - - - - - - 338,25 338.25
Aonréc UToXpeEwoEIg - - - - - - 1.369,93 1.369,93
Zivoho Ymoypewaotwy 403.047,43 43.057,23 - - - - 18.874,97 464.979,63
KA®APH ©EIH
Mevoyikd Kepdhaio - - - - - - 41.000,01 41.000,01
Aagopd amwd éxdoomn
PETOXWY UWEP TO dpTIo - - - - - - 64,75 84,75
Taknkd amoBepankd - - - - - - 6.194,55 6.194,55
AmoteAfouara £ viav - - - - - - 75.905,30 75.805,30
Livoho KaBaprg Btoswe - - - - - - 123.164,61 123.164,61
LivoAe Ymoxpewoewy xal
KaBaprig Béoewg 403.047,43 43.057,23 - - - - 142.039,58 588.144,24
ANOIFMA {348.089,34} 438.605,98  45.671,36 - - - (136:207,87) -
EQPEYTIKO ANCITMA (348.069,34) 90.536,61  136.207,97 = = . . =
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434  KivBuvog peuatotnrag

H mapakoAoudnaon Tou Kivbivou peudTdTTAE EMKEVIpWVETAI oV Ikavétnra g Etaiplag va Siamnpei ewapky
PEUTTOTATO YIG TV EKTTAfpWON Twy CUVOAGKTIKWY TNG UTOXPEWTEwy. Ma Tov gkoTd aurd TrpayparomoiEita
AvdAuon Anxrotiitwv Peuaréinrag (Liquidity Gap Analysis).

Ywohoyifovial 01 ¥prnpatopoég Tou TpekUTTouy amé éAa ta groiyela Evepynmikod ka Nadnmikod ko tafivopodvia
GE XPOVIKEG TIEMIGBOUG, avaAoya WE TO TOTE TTPayPaToOToIoUVIaN. Tov TapaxkdTw mivaka mapouaideral i avdAuon

AnxrorfjTwy peuctéTnTag.

Tood ot yh. Eupw
ENEPITHTIKO

Tapelo kai Siabéope
ATaITf{oEIG KATE MOTWTIKIY
1Spupdnwv

ATranTfioElg Kard TEAaTWY
Evowpata mayia oroiyela
Auha Trévia oToxela

Aotré otoixela evepynmkol
Euvoho Evepynrikoi

YNOXPEQZIEIE

YTOYPEWTELS TTROS WOTWNIKG
1Bpipara

YTOXPEWOEIS TTPOG TIEAGTES
Opohoyies exBOOEWS pag
YTWOYPEWTES YIT TREXOVIT PONO
eigobfiparog ko Aonrols gdpoug
AvaBahhdyeveg popoAoyikés
UTTOXPEWGEI

YTIOXPEWTEK, TPOS TO TPOCWIKG
kard mv ouvragioddmon

AOITEG UTTOXPEWTE

EUvoAD YIToXpEWaEWY

KA@APH @EIH

Meroxixd Kepdhaio

Aagopt awd éxboon pPETOX WY
unitp 10 dpmio

Taxtixd awobepankd

AWoTEALOpOT EIG VEOV
Zivoho KaBaprig Béocwg

Zuvoho Yoxpewoewv xay
Kafapric Oécews

Avolrypa peuoTaTnTag
LwpeuTikd dvorypa pevoTéTnrag

Kivbuvog peugrémrag (Liquidity Gap Analysis) 31.12.2016

< 1 pnvic 1 twg 3 prjveg 3 éwc b pijvec 8 £wg 12 prijvee > 1 Eroug IYNOAO
1.49 - - - - 1.49
758,46 - - - - 758,46
69.376 .62 95.158,13 271.633.29 64.270,44 21.562,14 522.000,62
_ : : & 81,80 81,80

- - - - 511,79 511,7¢

104 65 303 54,79 3.925,54 100,58 4.188,59
70.241,22 95,161,16 271.688,08 68.195,98 22.256,41 527.542,85
63.372,97 21.256,93 21.147 47 - - 105.777.37
4.806,60 - *+ - - 4.806,60
86,87 - - - 300.000,00 300.086,87
527,28 86,37 - 3.301,37 - 3.815,02
7.92220 7.822,20

400.51 400,51

1.447 50 26,07 1.473,57
70.241,22 21.369,37 21.147,47 3.301,37 308.322,71 424,282,114
- - - - 41.000,01 41.000,01

. - - - 64,75 64,75

- - - - 6.74545 6.74545

- - - - 55.350,50 55.350,50

- - - - 103.460,71 103.160,71
70.241,22 21.369,37 21.147.47 3.301,37 411.483,42 527.542,85
- 73.791,78 250,540,681 64.894,61 (389.227,01} -

- 73.791,79 324.332,40 389.227,01 - a

=E0-
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Tloot o xih. Evpis
ENEPTHTIKO

Tapsio xai SioBéopa
ATTHOES KOTd TOTWTIKWDY
BpupdTov

Amariioeg katd TEATEV
Evowyara wdyia oroiyeia
Auha wayka oTorkela

Aonmd ovoixeia EVEpynTKoU

Idvoho Evepynrikou

YNOXPEQEEIL
Yoy pEwaEg Tpog moTwrkd
iBpopcTa

Yrroypeoec mpog EAGTEG

Opohoyieg exBooztiG pag
YTOXPEWIORIS Vi TREXOVTE PapO
eoobriparog kai Aoirolg @dpoug
AvaBoAMBEVES POPOROYIKES
UTTOXPEWTEK

YToXpEWLOEI TTPOG TO TIROOWITKG
xard v ouvtaflodomaon

AOITEG UMTOXPEWTEIC

Euvoho YTTOYpEWOEwWY

KAGAPH OEIH

MeToyixd Kepdahato

Anagopd amd ExBoon pEToxhv
uTEp TO dpTID

Taxnkd amwodepanxd

ATOTEAEOPOTT EIG VEOV
ZuvoAo KaBaprig BEoewg

Zivoho YTTOXPEWTEWY KO
Kabapiig Otocws

Averypa pevordrnrag
ZwpeTixd dvoiypa peugTaTnTeg

Kivbuvog peuordtnrag (Liquldity Gap Analysis) 31.12.2015

<1 pnvédeg 1 fwe 3 priveg 3twc B wivee 6 fwg 12 pijveg > {1 éToyg LYNOAO
0.41 - - - - 0.41
2.639,84 - - - - 2.639.84
92.975,34 113 272,65 220.243,85 127.340,37 27.321,40 £81.153.61
- - - - 107,21 107.21

- - - - 547,51 547,51

127,63 32,64 20,81 3.423,76 90,82 3.695,66
95.743,22 113.305,29 220.264,66 130.764,13 28.066,94 588.144,24
92.975,34 9.991,26 4305723 - - 146.023,83
5.395.61 - - - - 5.395,61
80,83 - - 275.000,00 25.000,00 300.080,83
88,52 677,69 - 3.905.620 - 467211

- - - - 7.099,07 7.099,07

- - - - 388.25 388,25

1.337.48 - 28,67 3,80 - 1.369,93
89.877,76 10.660,95 43.085,90 278.909,70 32.437,32 464.979,63
= o - - 41.000.01 41.000,01

- - - - 64,75 64,75

- - - - 6.194,55 6.194,55

- - - - 75.905,30 75.905.30

ol - - - 123.164,61 123.164,61
99.877,76 10.668,95 43.085,90 278.909,70 155.601,93 588.144,24

{4.124,54) 102.838,34 177.178,76 {148.145,57) {127.634,99) =

{4.134,54) 98.501,80 275.880,58 127.534,89 - -

O1 opodoyieg exdooews pag, apouaidfovial GToug avwTépw TIVOKES BACE! TwY CUPBATIKWV UTTOXPEWGEWY TTOU
anoppéouv am’ autés. Qatégo umdpxel 7o Sikaiwpa dpeong (pepikrg i oAikric) amomAnpwyrig, o omoiabnimore
onypr, Kard 1 Sidpkeia Toug, kataBdAloviag 1o oUvolo Tou KepaAaiou Kai TOUG aviioToIXoug BeBOUAEUpEVOUG

TOKOUG.

Omwg avaAutikg TapatiBeral Tapawdv, oTig Tapaypdpoug 43.3 kal 43.4, N GUVEKTIINON TOU TTIVOKE ETHTOXIGKOD
Kivdvou pe Tov TTivaka avdhuong AnkroTrTwy peuatdnrag, obnyodv otnv extipnon 61 mBavr petaBoAr onig Tpég
Twv ETIToKiwY, dev Ba emipépe) onpavnike peraBorr ota amoreAéopaia kal 7a B keGGAma Mg Etaipiac.

-51-
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1oV KOTWIEpW Trivaka o1 Xpnuaropoés Twv XpNUATooIKOVAMIKWY UTTOXPEWGCEWY KATAVEHOVTOI QUNQWVA HE TIG
EVOTTOPEVOUTES NUEpOpNVIES MiEnS. Ze autéc TpooTiBevTal Kal OF EXTIPWHEVES TTANPWLES TOKWY, O UTTOXPEWOEIS OF
£évo vopiopa éxouv petatpamel O sup.

OvopaoTikés eiopoés/expoég 31.12,2016
Moot ot yiA. Eupio

<1 pnvic 1 twe 3 pveg 3 twg 6 wives 6 fwe 12 piiveg >1 Eroug EYNOAQ
YNOXPEQIEIZ
YOXPEWOE, TPOS OTWIKG
1Bpupara 63.590,16 21.468,44 21.570,64 - - 106 629,24
YToxpewotig Tpog TEAGTES 4.806,60 - = - - 4 806,60
Ouohoyleg exS6oeLg [Hag 1.054,86 2.007,64 3.096,53 6.261.11 352,337,982 364.758,06
Lovoho 69.451,62 23.476,08 24.667,17 6.261,11 352.337,92 476.193,90

OvouaoTikic e10poéc/ekpoés 31.12.2015

Mot oz JiA. Euplis < 1 pnvdc 1 éwc 3 pijvic 3 iwg 6 pivec 6 fwg 12 pijveg > 1 troug LYNCAO
YNOXPEQIEIZ
YWOXPEWTEI TWROG TOTWIKG
5pUpara 93 208,79 10.093,29 43.936,65 - - 147.328,73
Y MOYPELITEIC TIROG WEAGTES 539561 - - - - 5.395,61
Opohoyleg exBboews pag 1.252,92 2.425,00 367792 280.220,83 27.530,56 315.107,23
Edvoho 99.947,32 12.518,29 47.614,57 280.220,83 21.530,56 467.831,57

43.5 Aerroupyikég Kiviuvog

Zta whaima g epappoyric Tou eviciov wAaiciou diaxeiploewe Aemoupyikod kivBivou Opikou, n Etaipia
evBuypapplfetar pe Tnv vhoTroinan TpoAnmrikwy peBGSwWv avayvwpicews kal afloAoyricewe kivilivou alid kat Tov
epThoutiopd TRG Siadikaciag culloyris kal avalioewc yeyovaTwy Asioupyikol KivBuvou.

Mo ouykekpipéva, n péBodog aurd-afiohoyficews Aeiroupyikol kivBovou (RCSA) epappdleran oe etfioin Paan.
Inuewoverar 6n n pEBodog auth wpoPAfwEl TNV avayvibpion kol a§loAdynon Twv evBEXOUEVWIV AEITOUPYIKIDY
KivBOvwy PETA Triv E@appoyr eEAéyxwv (utroAemmopevol kivBuvar). Zm ouvéxes o appodieg Movddeg rpofaivouv
otnv avainyn Spdoswy yia TV avniotddBpion Twy mdaviov apviTikuv QITOTEAETUATWV.

Ta yeyovota AciToupyixol KivBivou, ta amoteAéopara ¢ autd-aiohdynoewg kabug kal dAAa TpExovia InTriparta
Aeiroupyikol kiviuvou TrapaxohouBolvtal guatnpaTikd amd v Movdda Aaxeiploewe KivBivou g Etaipiag kadig
kan awd appodieg Emrportég Aayxeipicews Aemoupyikou Kivdivou Opidou, o omraleg éxouv appodidnies 1ogo oty
EMOKOGTTNON TWVY OXETIKWY ANPOGOPIWDY GO0 Ky OTN Afjyn PETPWY TTEPIOPICHOU Tou AeToupyikol Kivaivou.
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44, KepoAaiaxn emdpkeia

O Beiktng kegadmakig EmdpKeIas pe nuepopnvia 31.12.2016 diapoppuveral oto 22,99%, oAU uynAdtepa
amd 10 eAdyioto 6pio (8%), 6mwg TpoPAEmETal amd To £WOTMTIKG TTAQICI0O TOU AQOpPG TIS ETAIPEIEG
TPAKTOpEiQE  EMXEIPNPATIKWY amaiticewy Kal e€ediketetan  pe g oxenkés Mpdageic tou Mwoiknrod Tng
Tpaméing Tng EAAGDOC. H uywnAr kegalaiaxr edpkeia g etaipeiag oupPdier oty EmTuyh uAomoinon Tou
EMXEIPNHATIKOY TNG TTAAGVOU Ka1 Tr) guveXr) avawTuén wv GpaatnpiotTwy TG gt dAoug Toug TopEls.

H Eraipia utrékeran oty emorrteia g Tpamédng e EAGDoG pog Tnv omola utroBdAAel oroixela kepahaiaxiic
EMapKelag, pe Baan my NATE 2651/20.01.2012, n omroia aviikaréatnoe v NATE 2640/18.1.2011.

ZUpQuiva PE To ETTOTTTIKG TAaioio, o 8eikTng kepahaiakiig eTapkEeIag uTrohoyilETal wE o Adyog Twv ETomTikav 18wy
KegaAaiwv wpog To oTabpiopévo evepynTikG Kai avTavakAG Tnv emdpkeia Twy IGiwy Kegalaiwv yia Tnv kdAuyn twv
KivdOvwv TTou avahapBdvel n Eraipla. Ta emornnika kepdhaia mephapBdavouy 10 KUpIa BaoikG Ke@aAaia (peToxIKG
KEQGAQO, aTOBEPATIKG) Ko Ta GupTTAnpuwiankd kepdiaia (rithar penwpévne efaopalicews). To otaBuiopévo
EVEpYNTIKO UTroAOYIZETaN WG TO CUVOAC TWY KEPCAIOKLIV QTGITACEWY EVavil TITTWIIKOD KIVBUVOU, AZITOUPYIKOD
kivBuvouv kal kivdivou ayopdg. H Eraipla, kaBwg Sev avaiappdver kivuvo ayopdc, Sev UWOKEITTl OF UTTOAOYIONO
KEQOAQIAKLV aTraITAGEWNY EVavT auToy,

H Eraipic aflomoiel Tig guyxpoves peBodoug Slaxeipioewe g kepahaiakiic EMGpKEIAg Kal yia 10 Adyo autd éxel
wpofel oe ExSoan tithwy perwpévig eEaopaiigews Tou guvuTrohoyifovial o1a ETTOTTIKG Kepdhaia (onpeiwon 34).

31.12.2016 31.12.2015
Aelkrng Baokwy Kegahaiwy (Tier 1) 18,49% 21,67%
Acixtng KepaAmakrig Emrapkelag (Tier 1+Tier 11 ) 22,99% 26,09%

45. Zuvalhayic quvBESEPEVWY HEPLIV

H Eraipia avrikel otov SpiAo Tng ALPHA BANK xai ouvepydZeral ara whaigia tng guvriBoug dpactnpidtntag mg e
Triv ALPHA BANK kan 1ig Aoittég etaipleg Tou OpiAou.

O 6pol ouvepyaoiag Sev Siagépouv oumaoTikd amd Toug cuviiBeig epappoldpevoug Gpoug ata TAgioa Tng
exTEAEONS TWY Epyacidv ¢ ETaiplag mpog pn guvdeBepéveg EMIXEIPATEIG Ka1 eyKpivovTal amd Ta appadia Spyava.

A. Ta urdAormra Twv guvaliaywy g Etaiplag kal Ta oxeTKG pE TIC guvaAAayég autéc amoTteAfoparta pe SievBuvTikd
OTEAEXN KOl PEAT TNG AOIKINOEWE K TWY WANDIECTEPWY CUYYEVIKIDIV TOUG TTpOCWTTWY, EXouV we £ErC:

31.12.2016 31.12.2015
Efoba
AUOIBEG SIEUBUVTIKIIV OTEAEXLIV KO PEAWIV TNG AIDIKOEWS 247.634,37 249254 39
Zivoho 247.634,37 249,254,39

B. Ta urtdhoitta Twv guvabhayuv ¢ Etaipiag, pe tnv ALPHA BANK (mogoaté oupperoyrfic 100%) xon i Aomméc
eraipieg tou Opidou, kan 7a OXETIKG PE I ouvalAayég qurég amoteAbauara, xouv we eEric:

31.12.2016 31.12.2015
Evepynrikd
A) Amaitijoeig kard moTwWTIKWY 15pupdrwy
1. ALPHABANKA.E. 17.306,63 1.659.665,77
. ALPHA BANK CYPRUS LTD 2295195 56.153,12
B) Aoimrd otoixeia Evepynrikol
3. ALPHALIFE ANONYMOZ AZQAAIZTIKH ETAIPIA ZOHZ 8,51 -
Zuvoho 40.267,09 1.715.818,89
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31.12.2016 31.12.2015
YTOYPEWOEIS
A) YToypewotig wpog mMoTwTikG iSpipara
1. ALPHA BANKAE. 105.777.368,57 146.023.829,77
B} Onodoyieg exBooewg pag
1. ALPHA BANKALE. 300.083.875,00 300.077.833,00
2. ALPHA BANK LONDCN LTD 3.000,00 3.000,00
r) Aoitrég UTTOXPEWTEIG
1. ALPHA BANKAE. 791.771,51 £63.591,47
2. ALPHA YNOZITHPIKTIKON EPTAZION AE 93.000,00 -
IZdvolo 406.743.015,08 44B.968.254,24

Kardoragn arroTeAsopdruwy

1.1.-31.12.2016

1.1.-31.12.2016

EZOAA
A) ‘Téxor kai e§opolotpeva éooba
1. ALPHA BANK AE. 790,68 6.112,32
B) Apolpéc ke EEola TTpoowWTTIKOY
1.  ALPHALIFE ANONYMOZ AZDAAIZTIKH ETAIPIA ZOHE 522,68 983,95
Zivoho eo6Bwv 1.313,36 7.096,27
ES0AA
A) Téxol ka1 efopoiodpeva EfoSa
1. ALPHA BANKAE. 18.884.527,15 20.578.169,84
2. ALPHA BANK LONDON LTD 129,57 132,27
3. ALPHA BANK CYPRUS LTD 1.647.77 -
B) MNpopriBeteg £E0Ga
1. ALPHA BANKAE. 2.356.199,09 2.559.832,84
T) Apoipés kal £foba TTpoowmiKod
1. ALPHA BANK AE. 153.464,48 212 379,48
A} Mevikd Sioiknmikd é§ola
1. ALPHA BANKALE. 76.178,33 75.774,38
2. QKEANOZ ATOEE 82.372,68 8237268
3. ALPHA YNOZITHPIKTIKON EPTAZION AE 75.000,00 -

Zivolo e£65wy

21.629.519,07

23.608.661,49

. To Tapeio Xpnuatomotwnkrig Zrafepdtnrag (TXE) aokel onuavrikr emppor} otnv ALPHA BANK. Eibikétepa,
ora wAgioia tou N.3864/2010 kar tou awéd 23.11.2015 Zupguivou Zuvepyaciag (Relationship Framework
Agreement, «RFA»), 10 omolio avrikatéoTnoe 10 TPONYoUPEVD Trou umeypdagpn 1o 2013, £XEI QUPRETOXA OTO
AloiknTikG ZupBoulo alAd ko o€ anpaviikés Emnpoméc tng ALPHA BANK. Kard guvémeia, ouppwva pe 70 AAMN

24 10 TXZ ka1 o1 eheyydpeveg amd autd eTaipieg Bewpouvial ouvdedepéva pépn Tng Etaipiag.

Kard mv meplodo 01.01.-31.12.2016 n Evaipia Sev eixe ouvahhayég pe ouvdedepéva pépn Tou TXE.

46, Apoiféc EAeyxmikwy ETaipiwv

O1 cuvohikés apoiBég Tou vépipou edeykt (KPMG Opkwiol EAeyktéc A.E.), olUppuwva pe 1a opildpeva amg

wapaypdpous 2 ke 32 Tou GpBpou 29 Tou N.4308/2014, avaAvovtal we EEG:

1.1-31.12.2016

1.1-31.12.2015

Ma Tov UTTOXPEWTIKG EAEYXO TWY OIKOVOUIKWY KATAOTACEWY 25.000,00 25.000,00
IXETIKEG PE TRV EKBOON ToU ETROIOU POPOADYIKOU TOTOTOINTIKOU. 14.000,00 14.000,00
Aoimés apodés aXETIKEG WE W EAEYKTIKEG UTTNPEOIES 3.700,00 -
ZUvoAo 42.700,00 39.000,00
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47. FeyovoTa PETAYEVETTEPD TWY OIKOVOHIKWY KOTCOTATEWV

Aev vploTavral onpavnikg yeyovdta perayevécTEpa TS NUEPOUNVIQS CUVTGEEWS TWY OIKOVOIKWY KOTAoTAgEWY TNG
eraiplac.

ABrjvan, 16 Maiov 2017

0O MPOEAPQX
TOY AIOIKHTIKOY ZYMBOYAIOY
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