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ANAKOINOQYH

Kataxwplong oto l'evikd Epmopikd Mntpwo (I.E.MH.), otoyeiwv g Avivuung Etatpeiag pe v emwvupio «ANGELINI
PHARMA HELLAS ANQONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA IAPATQIHX KAI EMIIOPIAXZ
H®APMAKQN®».
O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIIMEAHTHPIOY AOGHNQN
AvakowmveL 0t :

Tnv 13/07/2017 xataxwpndnkav oto Tevikd Epmopikd Mntpwo (ILE.MH.) ta katwtépw otolxeia g Avovuung
Etapeiag pe v emwvupic «ANGELINI PHARMA HELLAS ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA
[TAPATQIrHE KAI EMIIOPIAY ®APMAKQN», to Swakpitikd titho «<ANGELINI PHARMA HELLAS A.B.EE.» kot aptfuo
I''E.MH. «2382901000»:
A.) Me Kwdwo AplOud Kataxwpiong 1116311 ot eykekpipéveg amo tmv 19/05/2017 Tevikry ZuvEAEUON OLKOVOULKES
KATAOTACELS UE TIG OXETIKEG ekBECELG OTIOU amd TNV Kelpevn vopobeoia amattovvtat ywa t xpnon 01/01/2016 éwg
31/12/2016.
B.) Me Kwdikd ApBud Katayxwpiong 1116312 n and 19/05/2017 andé@acn tng Fevikng Zuvédeuong cOR@®VA PE TV
omola oploTnKav Yl Tov £Aeyx0 Twv OKOVOULK®OV KaTaoTtdoewy G xprions amd 01/01/2017 ¢wg31/01/2017:

o H eheyktikn etarpeia «kEPNIT & 'TANTK (EAAAX) OPKQTOI EAETKTEX AOTIXTEZ A.E.», pe aplBpd untpwov

YOEA 107.

ZYeTIKO éyypapo doknong eAéyyxov tng lepipépeia Attikiis, IIE ABnvav Bépetog Touéag (Ap. lpwt.: 8335/17 /10/07/2017).

Kowomoinon:
1. ANGELINI PHARMA HELLAS A.B.E.E.

AXAIAY 4 & TPOIZHNIAZ, 14564, KHOIZIA

2. Meppépeia Attikng, IIE ABnvwv Bopelog Topgag
A/von Avantuéng, Tuqua Avovopwv Etatplov
AMeooyeiwv 372, 15341, Ay. Hapackeun

H yvnoiétnta t¢ mapovoag, umopei va eAeyxOsi, ctnv HA. A/von: https://www.businessregistry.gr/ - emiAoyn «AnuoatétnTay.
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‘Ex@eon Ave&dpmrou Opkwtod EAeyki AoyioTh
Mpog Toug Metdxoug g Eranpeiog «<ANGELINI PHARMA HELLAS A.B.E.E.»

‘Ex@eaon EAéyxou emi Twv XpnpomooikovopiK@v KoraoTdoewy

EAéyEape TIC ouvnupéveg XpnHOTooIKoVopIkEG KaTaoTaoelc TG Etaupeing «ANGELINI PHARMA HELLAS
A.B.E.E.», o1 onoicc omoTeholGvton omd Tov 160Aoyiopd Tne 31ng AckeppBpiou 2016, TIC KXTROTAOEIQ
amoTEASOPATWY KXl JETOPBOAWV KaBapr¢ BEong TNG Xprioewe mou EAn&e Tnv nuepopnvia outh, KOKOWE Kol
T0 OXETIKO MpocdpTnua.

EuBdvn mc Aloiknong yia Ti¢ XpnpoamooikovopikEG Karaotdoeig

H d1o0iknon €xel TV uBlGVN yIo TRV KOTAPTION Ko E0AOYN TTOPOUGTIOGN GUTWV TWV XPNHUGTOOIKOVOUIKWDY
KOTOOTAOEWV 0UPQwva pe T EMnvik& AoyioTiké MpdTuma, 6mwe Ko yia EKEIVEC TIC E0WTEPIKES OIKAIDEC
Tou ) 810iknoNn KBOoPIlEl WG KMXPAITNTEG WOTE VO KAOIOTATXI SUVOTH 1) KAXTRPETION XPNUKTOOIKOVOUIKWV
KOTOOTROEWV moAOypEVWV ord ouc1@dn avakpiBela, mou opeileTal £iTe o€ omén £ite o€ AGOoC.

EuBdvn Tou EAeykmi

H 31k pag eudivn givain Vo EKPPAGOUE YN ETT KUTWV TWV XPNUKTOOIKOVOUIKWV

KoTaoTdoewv Pe Bdon Tov EAeyxo poc. Aievepynoope Tov EAeyxo pog olppwva pe T Aigbviy Mpotuma
EAéyxou, Mol €xouv evowpotwOei otnv EMnviki} NopoBeoia (PEK/B" /2848/23.10.2012). Ta mpoTuna
GUTK OIMOITOGV VO GUPHOPQWVOPNOTE PE KOVOVEC JEOVIOAOYIOG, KOOWC Kol va OXESIGIOUPE KOl
dievepyolpe Tov EAeyX0 Pe OKOTO TNV GMOKTNON €0A0YNG SIGPAGAIONC VIO TO EGV 01 XPNHOTOOIKOVOUIKEC
KOTOOTAOEIC Eival amOAAYHEVEG GO 0UCIWAN AVOKPIBEIO.

0 éAeyxoc mepIAapBAvE TN SIEVEPYEIR BIBIKOGIWV VIO TNV GIMOKTNON EAEYKTIKWV TEKINPIWV, OXETIKG PIE TO!
MOOG& KOl TIC YVWOTOMOIOEIC OTIC XPNHOTOOIKOVOUIKEG KoTaoTaoeic. O1 emAeyopeveg SIadIKOOIEg
Baailovron aTnV Kpion Tou EASYKTI TEPIAGHBAVOPEVNC TNG EKTIINONC TWV KIVOUGVWY 0UGIW30UC OVAKPIBEING
TWV XPNUOTOOIKOVOPIKWV KOTOGTROEWY, TOU oPEAeTa £iTE 0E amdmn £ite oe AdBo¢. Kard m dievépyeia
CUTWV TWV EKTIPAOEWV KIVOUGVOU, 0 eAeyKTAC €EETALEI TIC OWTEPIKEC OIKAIDEC TOU OXETI(OVTON PE TNV
KOTAPTION Kol eGAoyN MOPOUGINON TWV XPNUGTOOIKOVOUIKWY KOTOOTROEWY TN ETRIPEING, PE OKOTIO TO
OXEOINOPO EAEYKTIKWOV SIOOIKOOIOV KOTAAMNAWVY yia TIC MEPIOTAOEIG, OAMG OX1 Pe oKOTIO TNV EKPpaON
WWOUNG €M TNG AMOTEAEOPATIKOTATAC TWV ECWTEPIKWY dIKAIOWV TG eTaupeing. O éeyxog mepIAappavel
emiong TNV a&10AGynon TNG KATOAANAGTNTOG TwV AOYIGTIKWV 0iPX(V Kol EBAAWY TTOU XPNOIHOMOIRONKOV Kol
Tou €0Aoyou Twv EKTIPAOEWV TOU EyIvav amd Tn dioiknon, KoOweg kou a&loAdynon TNe GuvoAiKiAg
TOPOUGINONC TWV XPNHATOOIKOVOUIKWY KOXTXOTROEWV.

Miotedoupe OTI TG EAEYKTIKG TEKUAPIO TIOU EXOUNIE OUYKEVTPWOEI Eival eMOPKA Kol KOTGMNAG yia Tn
Bepehiwon TG EAEYKTIKAG POC yVUNG.

Tvaun

Kot T yvopn Joc, o1 GUVNPEVES XPNUGTOOIKOVOUIKEG KATOOTAOEIC Topouaidlouv elAoyd, omd KGOE
ouc1®dn aroyn, Tnv oikovopikn 0€on ¢ ETaupeiog «<ANGELINI PHARMA HELLAS A.B.E.E.» kord mv 31n
Ackepppiov 2016 Ko TN XPNPGTOOIKOVOUIKN TG emidoon yia Tn Xprion mou €An&e TV nuEpopnvia ouThy,
oUp@wva pe Ta EMnvIKG AoyioTikd Mpdtuma.



‘ExB¢eon eni AMwv Nopikwv ki KavovioTikwv ATamioswv

Aappévovrag umdyn 6T n dioiknon £xel v uddvn yia My Kardption ¢ ‘ExkBeong Aiaxeipiong Tou
Aio1knTiKoU ZupBouliou, KoT’ epappoyn TwV dIATAEEWV TNE Mapayp&pou 5 Tou dpbpou 2 (uépog B) Tou N.
4336/2015, onpeiwvoupe OTI:

o) Koré ) yvopun pog n'ExOeon Aixxeipiong Tou AioiknTikol ZUpBOUAiou £XEI KXTOPTIOOET CUPPWVX HIE TIG
10xGouoeg vopikée amaitioeig Tou GpBpou 43a Tou Kwd. N. 2190/1920 Kol T0 mEPIEXOPEVO QUTAC
QVTIOTOIXET HE TIC CUVNPPEVEC XPNHKTOOIKOVOUIKES KOTOOTAOEIC TG XPriong mou Ange Tnv 31n AckeBpiou
2016.

B) Me Bdon Tn yvwon Tou amoKTRo0UE KT To EAeyX0 pog, yio v Etonpeio «”ANGELINI PHARMA HELLAS
A.B.E.E.» kou 1o mepiBdMov TG, ev Exoupie eviomioel ouoindEIg avakpipeleg oTnvEkOeon Alaxeipiong Tou
AioiknTikoU Tng ZupBouiou.

DNigukpvileTau 0TI TO 0GvoAo TwV 13iwv KePaAaiwv Kot TNV 31n Ackepppiou 2016 £xel KATROTET PIKPOTEPO
amnd 10 éva OelTEPO TOU PETOXIKOU KEPOAKIOU KO, WG €K TOUTOU, OUVTPEXEI MEPITITWON EPAPHOYAG TWV
dlora&ewv Tou dpbpou 47 Tou K.N. 2190/1920. Zn Inueinon 2 Tou MpooapTipaTog MEPIYPAPOVIAI Ol
evépyeleg e ETaupeiog mpog TakTomoinon Tou B&paToc auTod.

ABrva, 18 Maiou 2017

0 Opkwt6¢ EAeykTic NoyioTAC

Fewpylog AvoiotomouAog
A.M. ZOEA: 15451
EPNZT & MMANTK (EMéC)
Opkwroi EAeykTég NoyioTég A.E.
Xelpappog 8B, Mapoual
151 25 Abrva
A.M. ZOEA: 107



A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ ANGELINI PHARMA HELLAS
A.E.B.E. NPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplol Métoyod,

Me tnv eukalpla g KaTABeong yla £yKpLon Twv XpnUATOOLKOVOULIKWY KaTooTAoEWY TNG
Etapeiag, oag mapouctdloupe Thv apovoa EKBEOT WOG, YLa TV ETALPLKN XpHon Tou €Anée
v 31n Aekeppplou 2016.

TENIKA

H mapoloa etatplki xprion eivat n £€katn £vatn Katd oepd Kot mePAaUBAVEL TNV XPOVLIKA
nepiodo, amo 1 lavovapiov 2016 £wg kat 31 AskepPBpiou 2016.

Katd tn ldpkela tng Xpnong autng, ot Spaoctnplotnteg tng Etalpeiag unnpéav cUubwWVeS Ue
TNV LoxUouoa vouoBeaoia Kot TOUG GKOToUC TNG, OMwG opilovTal armo To KATAOTATIKO TNG.

O looAoylopog, Ta AmoteAéapata Xpriong kat n Katdaotaon MetafoAwv Kabapng ©£ong tng
w¢ Avw Xpnong, omweg dSnuoaotevBnkav kat urtofailovtal otn Meviki ZUVEAEUGH, TIPOKUTITOUV
a6 ta BBAia kot otowxela tng Etalpeiag kot cuvtaxbnkav cOpdpwva pe to EAANVIKA
Noylotikd Npétuma oOpdwva pe to N. 4308/2014. Inupewwvetol OTL KoL T avtiotolya
OUYKPLTLKA otoleia avapopdwbnkav cupudwva pe to N.4308/2014.

Aev UTLAPYOUV LETOYEVECTEPA YEYOVOTA QMO TNV NUEPOMNVIA TOU LOOAOYLOHOU £Ww¢ TNV
nuepounvia tng £€kBeong Staxeiplonc.

To AOWKNTIKO JUUPBOUALO ETUXELPWVTAG HLO VEVIKN TOTOBETNON €M TWV £PYACLWV TNG
Etalpeiag, twv otoweiwv tou IooAoylopol twv AmoteAeoudtwy Kal thg AwdBsong twv
ATIOTEAECUATWY TNG KPLVOUEVNG XPNONG, 00G yVWpPLleL Ta TTapaKaTw:

KINAYNOI & MNMOAITIKEZ

ITnv ayopd udictavral XpnUoTOOKOVOLKOL Kivéuvol, cupTmepAaBOVOUEVWY TWV KLVSUVWV
OCUVOAAOYHATIKWY LOOTLULWV KOL ETILTOKIWY, TILOTWTLKWY KIVEUVWV Kal KIVEUVWV peuoToTNTOC.

To ocuvoAlkd Tpoypappa dtaxeiplong tou kivduvou Staxelpiletal n Atowoloa Emtporni, o
QUEON ouVEPYAOLA HE TLG AVTIOTOLXEG UTINPECLEC TOU UNTPLKOU Opidou Angelini.

Motwtikog kivéuvog

MotwTtikog Kivbuvog eilval o kivbuvog NG un €ykapng n tng aduvapiog eiompagng
anattioswy. H Etatpeia Statnpel TUAMO TILOTWTIKOU EAEYXOU TIPOKELUEVOU va TTOpaKOAOUBEL
TG ANEMPOBECEG QTIALTAOELG KOL VO TIPOPALVEL OTLG ATOPAITNTEG KIVAOELS Yl TNV eloTipagn
ToUuG. AKOUN, N Etalpeia €xel cuvael cUPPBacn aohAALoNG TWV ATIALTCEWV TNG, L e€aipeon
TWV ATOLTAOEWV amo GOPUOKELQ, LE CUVETELD VO LELWVETOL CNUOVTLKA O KIVOUVOG QUTOG.
EGv To TUAMA TILOTWTLKOU €eAfyxou Olamiotwvel umolowuta emiodolols eoTPAEeEwS, N
Etapeia mpoPaivel oe oxnUOTIONO TTPOPAedNG OXETIKA Pe TNV {NUia TOU avapéveTal va
mpokUYeL amd Vv pn siompatn amattoswy. To UYPoc NG ev Aoyw TipoBAedng Katd tnv
31.12.2016 avAABe os €284.702.

Kivéuvog pevototnracg



Qg kivbuvog peuototntag opiletal to evdexopuevo aduvapiog tng Etatpeiag va anomAnpwoet
TIANPWG 1 EYKALPWE TIG TPEXOUOEG KO EANOVTIKEG UTIOXPEWOELG TNG. H avTLUETWILON TOU
KvOUVOU auTtoU KpLVETOL LKAVOTIOLNTIKN KaBwG To KUKAopopoUV evepynTikd umepBaivel To
BpaxumpdBeopo mabnTiko katd € 1.416.996, evw mapaAAnAa n Etalpeia SLaBETel onUAVTIKA
Topelakd Slabéopa wote va e€aopalilel otL Sev Ba AVTIUETWITIOEL KIVOUVO PEUOTOTNTACG.
Akoun, n Etalpeia umootnpiletol OLKOVOULKA amo Tn UNTPKAG TNG MEow auv&nong tou
LETOXIKOU KedaAaiov pe KataBoAr HeTpnTwy, OmoTe KpLlBel avaykaio.

ZuvaAdayuatikog kivéuvog

H Etalpeia Sie€ayel TI¢ cuvaAAayEg TNG He To e€wTepLkd oxebov e€ohokAnpou o Eupw Kot
CUVETIWC eKTIOETAL O€ HIKPNG £WG EAAXLOTNG EKTOONG CUVAANAYHATIKO Kivouvo.

Kivéuvog yia tnv npoontikn tn¢ Etaipeiac w¢ ouvext{ouevng dpaotnplotntag

TNV KAELOPEVN XPrion oL cwpeUpEVeg {npieg avépyovtal oto mood Twv € 15.055.298 ue
OUVETIELO TO CUVOAO TwV WBIwv KedaAaiwv NG va toolTal Pe To 17% Tou Kepahaiou Kat va
punv kaAurtovtat ta dpta tou dpbpou 47 tou K.N. 2190/1920.

H Ektaktn Mevikn Tuvéleuon pe tnv anodaon tng ot 10/2/2017, svékpive tnv avénon tou
peToxkoU kedoahaiou katd €7.500.000 péow KATABOARG UETPNTWV KAl TNV TAUTOXPOVN
peiwon tou péow amoppodnonG CWPEUPEVWY (NUIWV Ttoool €2.832.150. Juvenwg, TO
UETOXLKO KedAAawo tnG Etalpelag aviABe mAfov oe €22.878.870, Slalpoupevo os 762.629
OVOHOOTIKEC LETOXEG ovOopaoTIKNG aéiag €30,00 ekdotn. H avénon tou petoyLlkou kepoiaiou
oAokANpwONkKe emItUXWC pe nuepounvia 20/2/2017 kot Ta oXeTka £€0da kataywpioOnkav
oadalpeTikd Tou Kepoalaiou.

Me Tnv apandavw avénon Tou Kepalaiou, AVTLLETWITIOTNKE EMITUXWCE TO B€pa pn kKAAudng
TwV opiwv tou apbpou 47 tou K.N. 2190/1920.

Katd ouvémela oL mapoUoeg XpNLOTOOLKOVOULKEG KATOOTACELG £XOUV KATOPTLOTEL otn Bdon
™G SuvaToTNTaG OPOARC CUVEXLONG TWV SpaoTNPLOTATWY TNG ETalpelog Kal wg ek TouTou Sev
neptAapBavouv mpPooappoyEG, oL omole¢ Ba ATav amotédecpa TNG aduvapiag opalng
ouvEXLoNG TNG Spaotnplotntag tng Etalpeiag kol oxetilovtal Pe TNV AVAKTNON Kal thv
TOELVOUNON TWV TIEPLOUCLAKWY OTOLXELWY TOU EVEPYNTIKOU HE TA TOoA Kol Thv Taflvounon
TWV UTIOXPEWCEWV KAl LUE TLG ATTALTOUEVEG YVWOTOTIOLNCELC.

KukAog epyaociwv

O mwAnoeLg Tng Etalpelog mapépevay oto ocUVOAS Toug ota (dla mepimou enineda, mapd
ONUAVTIKA Melwon TwV e§aywywv.

MKt Képbog

To pKTO KEPSOG TNG ETapeiag aunbnke os oxéon e to 2015 katd 5% kat opeiletal Kupiwg
0Tn UElwaon Tou KOoToug MWANBEVTWY Katd 4%.

AnoteAéouara ekuetaAievong

To kaBapd amoteAéopata (NULéEg) tng xprnong avépyovral oe €3.384.388 (2015: T{NULEG
€2.584.076). KaBopLoTikog mapdyovtog Tou {npoyovou amoteAéopatog the Etatpeiog sival



n emBapuvon twv clawback kat rebates mou yia tn xprion 2016 ntav €3.436.643, avénueévn
Kota 23% oe oxéon pe to 2015, KaBwg Kal 0 oXNUATIONOG TPOPAEPNG yla eVOEXOUEVEG
UTIOXPEWOELG, OTIWC OXETIKA TepLlypadeTaL 0TN Inpeiwon 6.15.

XpnUaTOOLKOVOULKA amoTeAéouarta

To XpNUATOOLKOVOULKA amoteAéopata TnG xpnong 2016 sivat Inuiéc moool €646.493 kot
auéndnkav oe oxéon pe to 2015, og amoAuta mocd Katd €665.906. Moad € 620.843 adopad
™ (LA TTou TTPoEKUYE amd TNV TWANGN TWV KPATIKWY OpoAGYywVY Tov AntpiAlo Tou 2016.

Aptduobeikteg

i. AplOpodeikteg Owovopkng AlapOpwong 31.12.2016  31.12.2015
KukAodopouv Evepyntikod / uvolo Evepyntikol 74,4% 71,8%
1610 KepaAata / Z0volo YIoXpEWoEWY 29,5% 70,7%
161 KedbdAata / MNaylo Evepyntiko 92,8% 208,7%
KukAodopouv Evepyntiko / BpaxumpoBeopeg YOXPEWOELS 116,2% 160,0%

ii AplOpodeikteg AdSoong Kot AOSOTIKOTNTOG

Mukto AnotéAeopa/KokAog Epyaciwv 51,0% 48,7%
KOkAog Epyacwwy /16wa Kedalatla 643,9% 340,1%
Mpoontikég yia to 2017

OL poOmTIKEG yLa To 2017, mapd To avapeVOUEVO {NLoyovo anotéAeopa, Sladaivovtal ano
LKOVOTTOLNTLKEG €WC KAAEC Mapd Ta capital controls aAAG kat TNV cuvéxion tng Ubeong ™G
eAANVIKNG olKovopiag yla Tov KUKAO gpyaciwv tng Etalpeiag. Autd Baoikd odeiletal otnv
onpavtikny edpaiwon mou £xet n Angelini Pharma Hellas A.B.E.E. otnv eAAnvikr ayopd, e
TPUTAGOLa avamtuén amd tnv ayopd Kot to véa mpoidvta mou Ba Aavodpel ota emdpeva
XPOVLO, E€LOEPYOUEVN Of VEEC OEPATEUTIKEC KATNYOpieg, O QUECNH OUCXETION WUE TV
XPNUOTOOLKOVOULKN oTApLEN amno to Group.

ABrva 18 Maiiou 2017

O Npoedpocg Tou AloKNTIKOU ZupBouliou
GIANLUIGI MARIA FROZZI
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THX ANGELINI PHARMA HELLAS A.E.B.E. NPOZ
THN TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN

Kuplol Métoyod,

Me tnv eukalpia TG KataBeong yla €ykplon Twv XpnUaTooLlKOVOULKWY Kataotdoswyv tng Etalpeiag, oag
napoucLdlou e tTnv mapoloa £KBECN LOGC, Yo TNV ETALPLKN Xprion mou €Anée tnv 31n AekepBplou 2016.

TENIKA

H mapoloa etatplkn xpron ivat n S€katn €vatn Katd oslpd Kot tepAapBAveL TV Xpoviki Tiepiodo, amnod 1
lavouapiou 2016 €wg kat 31 AekepPpiou 2016.

Kata tn SLapKeLa TNG XPriong autng, ol Spaotnplotnteg tne Etatpeiag unmnpéav cUUPWVEG e TV LoXUOUGCO
vopoBeaia kal Toug okoToug TNG, OTIWC opilovtal amod TO KATAOTATIKO TNG.

O looloylopog, ta ArtoteAéopata Xpriong kat n Kataotaon MetaBoAwv KaBaprig @£€ong thg weg avw xprnong,
omwc¢ dnuoatevdnkav kat urtofariovral otn Mevikn Zuvéleuon, TpokUTTouV amod ta BBAia Kal oTolyeia Tng
Etawpeiag kal ouvtaxOnkav cUpdwva pe to EAANVIkG Aoylotikd Mpotura cUpdwva pe to N. 4308/2014.
TNUELWVETOL OTL KOL TOL OVTLOTOLYOL CUYKPLTIKA oTolxeia avapopdwOnkav cUpdpwva pe to N.4308/2014.

Aev UTIAPYOUV LETAYEVECTEPA YEYOVOTA QIO TNV NUEPOUNVIO TOU LOOAOYLOHOU £WC TNV nUEpounvia tng
£€kBeonc Slaxeiplong.

To AOWKNTIKO ZUUPBOUALO ETILXELPWVTOC WO YEVIKN TomoBétnon emi twv epyoclwv tng Etalpeiag, twv
otolxeiwv tou Ioohoylopol Twv AMOTEAECUATWY Kal TG AldBeong Twv AMOTEAECUATWY TNG KPLVOUEVNG
Xpnong, oo yvwpllel To MOpOKATW:

KINAYNOI & MNMOAITIKEZ

YTV ayopd udlotavtol XpnUoTtoowKovoplkol Kivouvol, oupmepAOpBaAVOUEVWV  TwV  KWWEUVWV
OUVOAAQYHATIKWY LOOTLULWY KO ETITOKLWY, TILOTWTIKWY KWVEUVWVY Kol KIvEUVWV pEUOTOTNTAG.

To ouVOAlKO TpOypappa Slaxeiplong tou Kwdlvou Slaxelpiletal n Alolkouoa Emutpomn, oe Aueon
ocuvepyoaola L TIG avTIOTOLXEG UTINPEGCLEG TOU UNTPLKOU OpiAou Angelini.

Motwtikog kivéuvog

MOTWTIKOC Kivouvog elvat o kivbuvog Tng Kn €ykatpng 1 g aduvauiog elonpaéng anattiocewyv. H Etapeia
SLaTNPEL TUAKA TILOTWTIKOU EAEYXOU TIPOKELEVOU VA TIAPakoAoUBEel TIg AnEumpbBeoeg amattroeLg Kat va
nipoaivel oTLg amapaitnTeg KWVAOELS yla TV elompaén toug. Akoun, n Etalpesia €xel ouvadel ovuPfaon
0.0pANONC TWV OMALTACEWY TNG, LE €€aipeon TWV amaLTHoEWY oo GOPUOKELD, UE CUVETELD VO ELWVETOL
onUavtikd o kivbuvog autdc. EGv To TUAHO TILOTWTIKOU eAéyxou Slamiotwvel utmolouma emtodpalolg
glompaéews, n Etalpeia mpoPaivel os oxnUOTIONO TIPORAEPNG OXETIKA e TNV {NULO TTOU OVAUEVETAL VO
nipokUPeL amd TNV pUn elompaén amattioswy. To UPog TN ev Adyw mpoPAedng kotd tnv 31.12.2016 avnABe
o€ €284.702.

Kivéuvog pevototnracg

Q¢ kivduvog peuototntag opiletal to evdexopevo aduvopiag tng Etatpeiag va amonAnpwost mANpwe n

EYKALPWC TIC TPEXOUOEG KOl LEANOVTLKEG UTIOXPEWOELG TNC. H avtlpetwrion tou Kvduvou autol Kpivetol
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LkavoroLnTik kabwg to KukAodpopouv evepyntikd umepBaivel to PBpaxumpodbeopo madntikd katd €
1.416.996, evw mapalinAa n Etalpeio S1aBEtel onpavika Tapelakd Stabéoipa wote va e€aodalilel otL Sev
Ba avtipetwrniosl kivbuvo peuototntag. AKOun, n Etatpeio umootnpiletal OLKOVOULKA amtd T UNTPLKAC TNG
HEoWw avEnong Tou HeToxlkoU Kepalaiou pe KatafoAn LeETpnTwY, OToTe KPLBel avaykalo.

ZuvaAdayuartikog kivéuvog

H Etaupeia Sie€dyel ti¢ ouvaAlayég Tng He to £€wteplkd oxedbov e€olokAnpou os Eupw Kol CUVETWG
EKTIOETAL O PLKPNG EWC EAAXLOTNG £KTACNG CUVAAAQYUATIKO Kivouvo.

Kivéuvog yia tnv npoontikn tn¢ Etaipeiac w¢ ouvext{ouevns dpaotnplotntag

TNV KAELOUEVN XPHON OL CWPEUHEVEG {NUieg avépyovTal oTto ooo Twv € 15.055.298 e cuvénela To cUVOAO
TwV WBlwv kedalaiwv g va toolTal pe To 17% tou kepaAaiou Kal va pnv KAAUTITOVTAL T OpLa Tou dpBpou
47 tou K.N. 2190/1920.

H Ektoktn Fevikh Suvélevon pe tv amodoon tng otig 10/2/2017, svékplve TRV avENon TOU LETOXLKOU
kepahaiov katd €7.500.000 péow KOTOAPBOANG METPNTWV KOL TNV TOUTOXPOVN HEIWOR TOU HEOW
anoppodnong cwpeuueévwy Inuiwv moool €2.832.150. Juvenwg, To UETOXIKO KedAAalo tng Etatpeiog
avABe mAéov os €22.878.870, SlalpoUpevo og 762.629 oVOUAOTIKEG UETOXEC ovouaoTikhg aglag €30,00
gkdotn. H avgnon tou petoxikol kedahoiou oAokANPWONKE emituxwe e nuepounvia 20/2/2017 kot ta
OXETIKA £€08a KaTayxwpioOnkav adalpetikd tou kepaiaiou.

Me tnv mapanavw avénon tou kedaaiou, AVIUETWIIOTNKE EMITUXWG TO BEPa 1N KAAUY NG TwV oplwv Tou
apBpou 47 tou K.N. 2190/1920.

Katd ouvénela oL mopoUoEC XPNULATOOLKOVOULKEG KATOOTACELC £XOUV KOTAPTLOTEL 0TN Bdon Thg SuvatotnTag
OUOANG CUVEXLONC TWV SpacTnELOTATWY TN ETatpeiag kot we ek TouTtou Sev mepAapBAvVouV MPOCAPUOYES,
ol omoiec Ba NTav amotéAsopa tng aduvopiag opalng ouvéxlong tg Spaotnpldtntag tne Etatpeiag kat
OXETI{OVTAL E TNV AVAKTNON KAl TV TAEVOUNON TWV TIEPLOUCLOKWY OTOLXELWY TOU EVEPYNTLKOU LLE T TTOCA
KaL TNV Ta€lvOUNon TWV UTIOXPEWOEWVY KA JE TIG OTTOLTOU UEVECG YVWOTOTIOLOELG.

KukAog epyaoiwv

Ot nwAnoelg g Etapeiag mapéuevav oto oUVOAO Toug ota (Sla mepimou emineda, mapd TN GNUAVTLKH
pelwon Twv eCaywywv.

Mkt Képbog

To HKTO KEPSOG TG ETatpeiag auénbnke og oxéon pe to 2015 katd 5% kat opeiletal kupiwg otn pelwon Tou
KOOTOUG MWANBEVTWY Katd 4%.

AnoteAéouara ekustaAievong
Ta kaBapd amoteAéopoata (InULEG) tng xpnong avépyovral oe €3.384.388 (2015: Tnuiég €2.584.076).
KaBoplotikog mapdyovtag tou {nployovou amoteAéopatog tng Etatpeiog eival n empdapuvon twv clawback

Kal rebates mou yla tn xprion 2016 ntav €3.436.643, avénuévn katd 23% ot oxéon pe 1o 2015, kabwg Kat o
OXNUOTIOUOG TIPORAEPNC YLt EVOEXOEVEG UTIOXPEWOELC, OTIWC OXETIKA eplypadeTal otn Inueiwon 6.15.
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XpNUATOOLKOVOULKA AITOTEAEoUATO

To XpNHATOOLKOVOULKA amoteAéopata TG xpnong 2016 sival {nuEg moool €646.493 kal auéndnkav oe
oxéon He to 2015, o andAuta mood Katd €665.906. Mocd € 620.843 adopd TN {NKLA Tou Mpoéku e amo
TNV MWANON TWV KPATIKWY OLoAGYwV Ttov AmpiAlo tou 2016.

Aptduobeikteg

i. AplOpodeikteg Owovopkng AlapBpwong 31.12.2016  31.12.2015
KukAodopouv Evepyntikd / S0volo Evepyntikou 74,4% 71,8%
1610 KepaAata / Z0voAo YIOXpEWOEWY 29,5% 70,7%
1610 KedbdAata / Naylo Evepyntiko 92,8% 208,7%
KukAodopouv Evepyntikd / BpaxumpdBOeopeg YOXpEWOELG 116,2% 160,0%

ii AplOpodeikteg AdSoong Kot ATtOSOTIKOTNTOG

Mikto Antotéleopa/KOkAog Epyaciwv 51,0% 48,7%
KukAog Epyaowwv /161a KepaAaia 643,9% 340,1%
Mpoontikég yia to 2017

OLTIPOOTTIKEG yLa To 2017, mapd TO AVAPEVOUEVO {NULOYOVO amoTéAEopa, SladaivovTol oo LKAVOTTOLNTLKEG
£WwC KOAEG mapd ta capital controls aAAd kal TNV cuvéxlon NG UPeong TNS EAANVLKAC OLKOVOULOG yla ToV
KUKAO gpyaoLwv tne Etatpeiag. Auto Baoikd opelletal oTnV onuavtikn edpaiwon mou €xeLn Angelini Pharma
Hellas A.B.E.E. otnv eAAnVIKN ayopd, KUE TPUTAGOLO QVATITUEN Ao TNV ayopad Kol Ta véo mpolovta mou Ba
AOVOApPEL OTA EMOUEVA XPOVLA, ELOEPYOUEVN OE VEEG BEPATIEUTLKEG KOTNYOPLEG, OE AUECN CUOYXETLON HE TNV
XPNUOTOOLKOVOULKN oTApLEN amo to Group.

ABnva 18 Mailou 2017

O Npdedpoc tou AoknTikoU Tuppouliou
GIANLUIGI MARIA FROZZI
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‘Ex@eon Ave&dpmTou Opkwrod EAeyki AoyioTi
Mpog Toug Metdxoug g Etanpeiog «<ANGELINI PHARMA HELLAS A.B.E.E.»

"ExBeon EAéyxou eri Twv XpnUOTo0IKOVOUIKWY KOTaoTdoE WY

EAéyEape TIG ouvnupéveg XxpnuoToolkovopikée KaTaoTdoelg Tng ETaipeiog «<ANGELINI PHARMA HELLAS A.B.E.E.», o1 omoieg
amoteAolvTal amé Tov 160Aoyiopo Tne 31ng Ackepppiou 2016, TIC KATOOTAOEIC KMOTEAEOUATWY KOl PETOXPBOAWV KOOXPRC
0¢ong e xprioewce ou EAnge TV nuepopnvia T, KKOWE Kol To GXETIKO MpoodpTnHa.

EuBivn mc Aloiknong yia Tic Xpnparooikovopikég Karaordoeig

H dioiknon €xel Tnv eudlvn yio TNV KOTAPTION Ko €0AOYN TTOPOUGIGON QUTWV TWV XPNUOTOOIKOVOUIKWY KOTHOTROEWY
olpQuwva pe To EMnviké AoyioTika MpdTuma, Omwe Kol yix EKEIVES TIC E0WTEPIKEC dIKAIDES TTOU 1) Bl0iKNoN KaBopilel we
QMAPAITNTEG WOTE VO KXOIOTOTOI SUVATH N KATAPTION XPNUOTOOIKOVOUIKWV KOXTHOTRGEWY GMOAGYHEVWV omd ouciwon
avakpiBeia, mou opeileTal €iTe o€ amdmn gite o€ AdOoC.

Eu0ivn Tou EAeykmi

H 31K pag euBivn givan vo EKPPAGOULE YW N ET GUTWV TWV XPNHGTOOIKOVOUIK®V

KOTOOTGOEWV e Baan Tov EAeyx0 pog. Aievepyrioape Tov EAeyXo pog olppwva pe T Aigbviy MpdTuna EAEyxou, mod éxouv
evowpaTwiei otnv EMnvikiy NopoBeoio (PEK/B’ /2848/23.10.2012). Ta mpoTUNQ UTE GMAITOGV VOX GULOPPUVOUGOTE
pe Kavoveg dcovroloyiag, KXOWE Kol va oxedIG{oupe Kol dlevepyolpe Tov €Aeyxo pe okomd Tnv omoktnon elAoyng
SIGPAMIONC YIO TO EGV 01 XPNHUATOOIKOVOUIKEG KOTOOTAOEIC Eivail omaAQyUEVES 0o 0UCINAN GVOKPIBEIO.

0 €Aeyxog mepIAapBavel Tn Ol1EVEPYEIX DIGOIKAGIWMV YIG TNV MOKTNON EAEYKTIKWV TEKUNPiWY, OXETIKK HE TG TOOK KOl TIC
YVWOTOTIOIACEIC OTIC XPNUOTOOIKOVOUIKES KOTOOTAOEIG. O1 emAeyopeveg dIodIKaoieC Paoiloval oTnv KPion Tou eAEYKTH
mepIAapBoavopévng TNG EKTIPNONG TWV KIVOUVWV OUGIMAOUC GVOKPIBEING TWV XPNUGTOOIKOVOUIKWY KOXTKXOTROEWY, TTOU
ogeiletau eite oe amdm eite oe A&Bog. Kot Tn O1evEPYEIX QUTWV TWV EKTINACEWV KIVOGVOU, 0 EAEYKTAC €&eTA{El TIQ
£0WTEPIKEC OIKAIOEC TTOU GXETI(OVTXI € TNV KATAPTION KXI EUAOYN TOXPOUGINGN TWV XPNHOTOOIKOVOUIKWY KOTOOTRGEWY TNG
ETOIPEING, PE OKOTIO TO OXEOIOOHO EASYKTIKWV SI0OIKXOIWV KATAMNAWVY VI TIC TEPIGTAOEIC, MG OXI HE GKOTIO TNV EKPPOIOT
YWOUNG €M TNG GMOTEASOPATIKOTNTAC TWV £0WTEPIKWV OIKAIdwv NG eTaupeiog. O €Aeyxog mepiAapPavel emiong v
a€10A6yNon TNC KATGAANAGTNTOC TWV AOYIGTIKWV 0PXWV KO HEBGSWV TTOU XPNGIPOTIOIONKAV KXI TOU EGAOYOU TWV EKTINAOEWV
mou &yivav oo Tn 810iKNon, KKOWE Kol a€I0AGYNON TNC GUVOAIKIC TTOPOUCTOONC TWV XPNHOTOOIKOVOUIKWY KATOGTHOEWV.

MioTeloupe OTI TO EAEYKTIKG TEKUNPI0 TTOU £XOUIE GUYKEVTPWOE! Eival EMXPKI Kol KATGAANAG yick TN OgpEAiwonN TNG EAEYKTIKAG
HOG YV@HNG.

Tvaopn
Komé T yvopn pog, o1 uvnipEVES XPNIOTOOIKOVORIKES KATOOTROEIC TOpouciG{ouv elAoya, amd KGOE oua1wdn Gmoyn, Tnv
oikovouik 0€on g Etoupeiog «ANGELINI PHARMA HELLAS A.B.E.E.» kot& tTnv 31n AekepBpiou 2016 kau ™

XPNUATOOIKOVOIKA TNC eMidooN yia Tn Xprion mou An€e mv nuepopnvia auth, o0ppwva pe T EMnvika AoyioTiké MpdTuma.

‘ExOgon eni AMwv Nopikav kai KavovioTikmv ATaumigewv

AapBdvovrag umdyn 611 n dioiknon €xel v euBivn yia TV Kar&pTion TNExkBeong Aiaxeipiong Tou AioiknTikoU ZupBouliou,
KoT’ epappoyn Twv dlaTdEswy TNG mapaypdpou 5 Tou GpBpou 2 (uépog B) Tou N. 4336/2015, onpeiovoupe oti:

o) Karé m yvapn poc n'ExkOeon Aixxeipiong Tou AioiknTikol ZupBouliou £xel KaTapTIoBEl oUP WV PE TIC I6XU0UGES VOUIKES

anoutioelg Tou GpBpou 43 Tou Kwd. N. 2190/1920 kou TO TEPIEXOUEVO OQUTAC OVTIOTOIXEI HE TIC OUVNUMEVEC
XPNUOTOOIKOVOMIKEG KOTOOTAOEIC TNG Xpriong ou éAnge Tnv 31n Ackepppiou 2016.
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B) Me B&on Tn yv&on Tou omoKTHoOpE KOT& To EAeyx0 pac, yio v Etanpeio <AANGELINI PHARMA HELLAS A.B.E.E.» kai 10
mepIBaMov TNe, dev Exoupe evromioel ouciwdelg avakpiBeiec otnv'EkOeon Aixyxeipiong Tou AioiknTikoG Tng ZupBouliou.

Nigukpvitetan 611 To 6lvolo Twv 1I3iwv Kepohainv kard v 31n Aekepppiou 2016 £xel kaTooTel PIKPOTEPO A6 TO £V
8e0TEPO TOU PETOXIKOU KEPOAXIOU KOil, WG EK TOUTOU, GUVTPEXEI TEPITITWON EPOPHOYNC TWV SIOTGEEWY TOou GpBpou 47 Tou
K.N. 2190/1920. Im Znpeiwon 2 Tou Mpooaptipatoc mepiypdpovial o evépyeieg ¢ ETaupeiag mpog TakTomoinon Tou
0épaToc auTol.

ABrva, XX Maiou 2017

0 OpkwTdc EAeyktig AoyioTig

Fewpylog Avoiotomouog
A.M. ZOEA: 15451
EPNZT & MNANTK (ENMGg)
Opkwroi EAeyktéc AoyioTéc AE.
Xelpdppog 8B, Mapoioi
151 25 ABijva
A.M. ZOEA: 107
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. 1IZONOTZMOzZ THZ 31.12.2016

XPNUOTOOLKOVOULKEG KATAoTATELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

ENEPIHTIKO

Mn kukAodopolvta EPLOUCLAKA OTOLXEL
Evowpata rayla

MnXavoAoyLKOG EEOMALOLOG

Nounog e€omALopog

Zuvolo

Aula mayLa otoleia
Nourd GuAa
ZUvolo

XPNHOATOOLKOVOHLKA TLEPLOUOLOKA OTOLXELQL
JUMUETOXEG O BUYATPLKEG, CUYYEVELG KOl KOVoTpaieg
AwaBéoua yla mwAnon

Aounad

Zuvolo

AvaBaAiopevol popot
20UvoAo pn kukAodopouviwv

KukAodopouvta MeEPLOUCLOKA OTOLXELQL
Anofépata

‘ETola KOl nuLTeAn mpoidvta
Epnopevpata

Mpwteg UAeG kaL Sladopa UALKA
Zuvolo

XPNHOATOOLKOVOULKA OTOLXELO KOt TTPOKOTAUBOAEG
EUMOpPLKEG QMALTHOELG

AoulAeupéva é0oda epLodou

NOLTEG QTALTAOELG

MpomAnpwpéva €€oda

Topeloka StabBgoipa kat looduvaua

Zuvolo

Z0volo kukhodopouvtwv

Z0volo evepyntikoL

Inueiwon | 31.12.2016 | 31.12.2015
6.1 17.722 26.055
6.1 119.278 171.341

137.000 197.396

6.2 3.216.610 2.623.873
3.216.610 2.623.873

6.3 45.000 45.000
6.4 6.453 1.047.423
6.5 99.292 96.432
150.745 1.188.855

3.504.355 4.010.124

6.6 280.225 419.495
6.6 2.792.974 3.171.809
6.6 148.800 168.777
3.221.999 3.760.081

6.7 2.734.675 2.999.533
6.8 26.781 0
6.9 1.590.282 723.825
6.10 37.577 40.863
6.11 2.547.171 2.678.255
6.936.486 6.442.476
10.158.485 10.202.557
13.662.840 14.212.681

OL onUeLWOoEL oTLg ogAideg 13 €wg Kal 38 amoteAoUV aVATOOTIOOTO HEPOG TWV XPNHOTOOLKOVOULKWY KATAOTAOEWV.
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XPNUOTOOLKOVOULKEG KATAoTATELG

MNAOHTIKO

KaBapn Oéon
KatapAnuéva kedpalaia
Kedpdalalo

Zuvolo

Awadopég ebAoyng agiog
Aadpopég aglag Stabéouwy ylo mwAnon
Z0Uvolo

ATOOENATIKA KOl ATOTEAECHOTA ELG VEO
AmoBepatikd

AnoteAéopata €L vEo

Zuvolo

Zuvolo kaBapng Béong

NpoPAsPerg

MpoPAEYELS yLO TAPOXEG OE EPYAlOUEVOUG
Nountég mpoPAeYelg

Zuvolo

YNOXPEWOELG

BpayunpOOEOLEG UTIOXPEWOELG
EUMOPLKEG UTIOXPEWOELG

Nourot popot Kat TEAN

Opyaviopol KoWwvIKAG aopaiong
NOUTEG UTIOXPEWOELG

‘E€oba xprioewg SouAeupéva
Zuvolo

2UVOAO YIOXPEWOEWY

Zuvolo KaBaprig @éong, NMpoBAEPewv Kot
YNoXpEWoEWV

6.12

6.4

6.13

6.14
6.15

6.16
6.18
6.19
6.20
6.21

31.12.2016 | 31.12.2015
18.101.020 | 18.101.020
18.101.020 | 18.101.020

0 (620.843)
0 (620.843)
67.102 67.102

(15.055.298)

(11.659.218)

(14.988.196)

(11.592.116)

3.112.824 5.888.061
360.581 336.979
1.447.946 1.610.624
1.808.527 1.947.603
4.407.121 3.255.496
132.960 135.641
187.947 181.544
2.215.841 1.512.850
1.797.620 1.291.486
8.741.489 6.377.017
8.741.489 6.377.017
13.662.840 14.212.681

xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Ol onpelwoelg otig oeAibeg 13 £wg Kal 38 AmoTeEAOUV AVOITOOTIACTO UEPOG TWV XPNUOTOOIKOVOULKWY KATOOTACEWV.
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A. KATAZTAZH ANOTEAEZMATQN

XPNUOTOOLKOVOULKEG KATAoTATELG
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KukAog epyaciwv (kabapog)
Kootog mwAnoswv
MIKTO amotéAeopa

Noud ouviBn écoda

‘E€oba Sloiknong

‘E€oba 61a0gong

Nound €€08a Ka TNULEG

Noud é0oda kol KEpSn
AmnoteAéoparta PO TOKWV Kot GpOpwv

MuwotwTtkol TéKoL kat ouvaodn €écoda
Znud MwAnong oLoAOywv
XpewoTikol Tokol Kal cuvadr €€oda
AnotéAecpa npo popwv

AnotéAecpa nepldédou peta anod ¢opoug

Inueiwon 2016 2015
6.22 20.043.850 20.024.747
6.24 (9.815.472) | (10.275.858)

10.228.378 9.748.889
6.23 130.934 10.530
6.24 (3.488.802) | (3.193.571)
6.24 (9.138.047) | (9.123.763)
6.25 (532.859) (103.653)
6.26 62.501 58.079
(2.737.895) | (2.603.489)
6.27 8.490 49.249
6.4 (620.843) 0
6.28 (34.140) (29.836)
(3.384.388) | (2.584.076)
(3.384.388) | (2.584.076)

OL onuelwoeLg oTig ogAideg 13 €wcg kal 38 amoteAoUV aAVATOOTIOOTO HEPOG TWV XPNHATOOLKOVOULKWY KOTOOTACEWV.
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E. KATAZTAZH METABOAQN KAOAPHZ OEZH2
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AnoBspatikd Awadopéc agiog ArtoteAéouarTa
KedaAaro VOLLWV Kat SLaBéouwy yia e1c véo Zuvolo
Kat/ko0 nwAnon ElLVEQ
Yrodouro 31.12.2015 18.101.020 67.102 (620.843) (11.659.218) 5.888.061
AVOAOYLOTIKEG {NULEG (11.692) (11.692)
MetafoAég otolxeiwy otnv nepiodo 620.843 620.843
Anotehéopata neptddou (3.384.388) (3.384.388)
YnéAowro 31.12.2016 18.101.020 67.102 0 (15.055.298) 3.112.824

Ol onpelwoelg otig oeAibeg 13 £wg Kal 38 AmMoTEAOUV AVAITOOTIACTO UEPOG TWV XPNUOTOOIKOVOULKWY KATOOTACEWV.
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O Npoedpog Tou A3 O AlevBuvwv cVPPBoulog  H Otkovopikr AteuBuvtpla O MNpoiotdpevog Aoylotnpiou
GIANLUIGI MARIA FROZZI LUIGI CIANCI KAAAIOIH FrEMEAIAPH ACCOUNTING SOLUTIONS AE
AA:924/08
Ap. Awafatnpiou Ap. AwaBatnpiou Ap. Tautotntog AB 569267 NwoAaog Zapavng AA OEE:
YA1956917 M386277 A 08257

Tetdptn 18 Maiou 2017

Néa Kndlowd

Ol onpelwoelg otig oeAibeg 13 £wg Kal 38 AmMoTEAOUV AVATTOOTIACTO UEPOG TWV XPNUOTOOIKOVOULKWY KATOOTACEWV.
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2T. IHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAITAZEQN THZ 31HXI AEKEMBPIOY 2016
(ZVpdpwva pe 6ca ntpofAEnoveal oto dpOpo 29 tou N.4308/2014)

1. TENIKEZ NAHPO®OPIEZ

H Angelini Pharma Hellas A.B.E.E. (ede€nc n «Etatpeion) eivat Avwvupn Blopnyavikn kat Epmopikn Etalpsia
Tou Spaotnplomnole(tal oTtov KAAS0 mapaywyrg Kot EUMopLog TTavTtog TUTTOU Kal LopdhG GopULOKEUTIKWY Kal
napadapUAKEUTIKWY TIPOIOVIWY, TAoNS GUCEWE KAAAUVIIKWY TPOIOVIWY, LOTPIKWY Kol SLayVWOTLKWY
MNXOVNUATWY OTO ECWTEPLKO KOL TO EEWTEPLKO.

H Etalpeia cuotdadnke to 1997 kot sival eykateotnuévn otnv EAAASa. H SievBuvon tng €6pag tng elval
Axaiog 4 kot Tpollnviag otn Néa Kndlola Attikng. O péoog aplBuodg Tou mpoowrtikol yia Th xprion 2016
avnABe og 99 epyalouevouc (31.12.2015: 96). H Etatpeia gival katd 100% Buyatpikn tng Finaf S.p.A., n onola
£xeL €6pa otn Viale Amelia 70 — 00181 otn Pwun tng ItaAlag. Ot XpnUOTOOWKOVOUIKEG KOTOOTAOELS TNG
Etalpeiag meplapBavovral otig Evomolnuéveg Kataotaoelg tng KNTpkng tng Etalpeiag Finaf S.p.A., ot
ormoleg 6g dSnuoatevovral kaBwg Sev amatteitol ano To Vouo.

OLTtapoUoEC XpNUATOOLKOVOULKEG KATOOTAOELS TNG ETalpeiag eykpiBnkav yia dnuocicuon amo 1o ALOKNTIKO
JupBouAo otig 18/05/2017 kat kot teAoUv uttd tnVv €ykplon TN Etotag TaktikAg MevikAg Tuveheuong Twv
MeToxwv.

H Aloiknon ektipd otL n mapadoxr TnG cuvexL{OHeVNS SpacTnPLOTNTAC ival eVOESELYUEVN VLA TNV KATAPTLON
TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWV.

H Aloiknon dnAwvel OTL OL XPNHOTOOIKOVOUIKEG KATAOTAOELG £XOUV KATOPTLOTEL O£ TTARPN cupdwvia pe To
N. 4308/2014 «Néa EMnvika Aoylotika MNpotuna, cuvadeic pubuioelg kat aAleg Statagelg». H Etalpeia
cUudwva pe To apbpo 2 Tou N. 4308/2014 KATNYOPLOTIOLELTAL OTLG UECALEG OVTOTNTEG.

Ot Xpnuatoolkovoulkeée Kataotdoelg mapouotdlovtal oe Eupw, MOU €lval TO AELTOUPYLKO VOULOUA TNG
Etalpeiag. Ot cuvaAllayeg os €éva vopiopQTO LETATPEMOVTOL OTO AELTOUPYLKO VOULOUO LE TN XPon Twv
LOOTLULWY TIOU LoXUOUV KOTA TNV NUEpounvia twv cuvarlaywv. KEpdn kot {NULEG amo GUVOAAQYUOTIKEG
SLadopEc oL omoieg MPOKUTITOUV AtO TNV EKKAOAPLON TETOLWV CUVAAAAYWY KOTA TNV SLAPKELA TNG TIEPLOSOU
KoL artd TNV METATPOT) TWV VOULOUATIKWY oTolXelwv Tou ekdppdlovtal o EEVO VOULOUA HE TLG LOXUOUOEG
LOOTIUIEG KATA TNV nuepounvia Looloylopou, katoxwpilovtal ota amoteAéopata. Ol oUVOANAYHOTIKEG
SLapopEC Ao [N VOULOUATLKA OTOLXELD TTOU AmOTILLWVTAL 0TNV eUAOYN afla Toug, BEwPOUVTAL WC TR TNG
gUAoyng alag KalL cUVENWG Katoaxwpilovtal 6mou Kat ot Stadopég TG eUAoyng agiag.

2. NMAPATONTEZ MNMOY OETOYN 2E KINAYNO THN NPOONTIKH THZ ETAIPEIAZ Q% 2YNEXIZOMENHZ2
APAZTHPIOTHTAZ

YTNV KAELOUEVN XPHON Ol CWPEVMEVES {Nuieg avépyovtal oTo oo Twv € 15.055.298 pe cuvénela To cUVOAO
Twv Wilwv kepalaiwv TNS va LoolTal pe To 17% tou KedaAaiou Kot va unv KaAUTTovTal Ta Opla Tou apbpou
47 tou K.N. 2190/1920.

H ‘Ektoktn Fevikn Suvélevon pe tv amodoon tng otig 10/2/2017, svékplve TRV avENon TOU LETOXLKOU
kedalaiov katd €7.500.000 péow KOTABOANC METPNTWV KAl TNV TAUTOXpovn Ueiwon Tou péow
anoppodnong ocwpeupévwy Inulwv moool €2.832.150. Juvenwg, To UETOXIKO keddhalo tng Etalpeiag
ovAABe mAfov oe €22.878.870, Slalpolpevo o 762.629 OVOUOOTIKEG UETOXEC OVOUOOTIKNG afiag €30,00
gka@otn. H avénon tou petoxikol kedahoiou oAokAnpwOnKe emituxwe e nuepounvia 20/2/2017 kal ta

OXETIKA €€06a KaTaxwpioOnkav adalpeTikd tou Kepalaiou.
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Me tnv napanavw alvénon tou kepalaiou, AVTILETWIOTNKE EMITUXWC TO BEpa N KAAUPNE Twv opiwv Tou
apBpou 47 tou K.N. 2190/1920.

Katd ouvénela oL mopoUoEC XPNLATOOLKOVOULKEG KATOOTACELG £XOUV KOTAPTLOTEL 0T BAon Tng SuvatotnTag
OUOANG CUVEXLONC TWV SpaoTneLOTATWY TN ETalpeiag Kot wg ek TouTou Sev mepAapBAvouv MPOoapUOYES,
oL omolec Ba NTav amotéAeopa tng aduvapiag opalng cuvéxlong tg Spaotnpldtntag tng Etalpeiag kot
OXETL{OVTAL E TNV AVAKTNON KAl TV Ta€lVOUNCN TWV TIEPLOUCLOKWY OTOLXELWV TOU EVEPYNTIKOU UE Ta TOod
KaL TNV Ta€lVOUNOoN TWV UTIOXPEWOEWVY KAl JLE TLG OTTOLTOU UEVEG YVWOTOTIOLOELG.

3 BAZIKEZ NOTFIZTIKEZ APXEZ KAl MEOOAOI

H Etalpeia yla T eMUEPOUC OTOLXELD TWV XPNLOTOOLKOVOULKWVY KOTOOTACEWY dapudlel TIC akOAouBeg
AOYLOTLKEC apXEG Kal LeBOSoug, ota mAaiola TnG Baokng apxng Tou SOUAEUUEVOU.

3.1 Evowpoto ItayLla MEPLOUOLOKA OTOoLXELa
o) ApXLKA KaTaxwpLon

Kata tnv apxLki avoyvwpLon, Ta IayLo oTolXela EMIUETPOUVTOL OTO KOOTOC KTAONG. 2TO KOOTOG KTong Twv
nayiwv mephappfavovtal kot ot damaveg PeAtiwong toug. OL SAMAVEG EMIOKEUWV KOL CUVTNPNCEWV
kedahatomololvtal OTAV EUTIMTOUV OTOV OPLOUO TOU TIEPLOUGLAKOU OToLXElou, SladopeTikd avayvwpilovtat
w¢ €€060 eVTOC TNC XPHONG OTNV OTOLO TPAYATOTIOLOUVTALL.

B) Metayevéotepn amotipnon

MetaysvEéoTepa EMIUETPOUVTAL OTO ATOORECIUO KOOTOG KTAoNG, SnAadr oTo KOOTOC KTAONC HElOV TLG
OWPEUWEVEC ATIOOBETELC KOL TUXOV QITOUELWOELG TG aflog TOUG.

To mayla otolyeio Mou £Xouv TIEPLOPLOPEVN WHEALUN OLKOVOULKA {wH UTIOKELVTAL O €TNOL ANOGPECN TNG
aéilag toug, n omoia umtoAoyiletal pe TV LEB0So TG oTtabeprg aAmdcoBeoNC KAl LE CUVTEAECTH TTOU AVTAVAKAG
TIC WwhEAES LwéC Twy mayiwy, we e€Nng:

Ktipla & Texvika épya: 5 - 8 £€1n

BeAtiwon o akivnta tpitwv: Bdoel evanopévouoag Stapkelag piobwong
Mnxavrpato kot Texvikég Eykataotaoelg: 10 €tn

Metadopika péoa eruPatikd: 10 £€tn

Eruumha kal Aounog e€omAlopog: 5 — 10 €tn

H anooPeon apyilel 6tav To MEPLOUCLOKO OTOLXELO €lval £TOLUO yLO TN XPrioN YLa TV omola mpoopiletal.

Znuia amouelwosws Kataxwplletal otTav ekTLATAL OTL N AoyloTik afla tou otolxeiou €xel umepPel Tnv
ovaktAoLun aéla tou.

Ot wdpéAipec {wEég, oL UMOAELUPATIKEG afieg Kot péBodol amdoBeong TWV EVOWUATWY Tayiwv UmOKeLvTOL
£TNOlwg o  emaveéftaon KATd TNV KOTAPTION TWV  XPNMUOTOOLKOVOULKWY  KOTAOTACEWY Kol
ovamnpooappolovtol os LEANOVTIKEG XPHOELS, edv kplOel amapaitnto.

y) Aaypadn

To evowpata rdyla otoleia Staypddovral Kotd tnv wAnaon toug 1 av n Etatpeio dev avapével peANOVTIKA
OLKOVOULKA 0d£EAN Ao T xpnotpomnoinor] Toug f tnv mwAnoh touc. KEpdog 1 {nULd tou pmopel vo mpokUPeL

omod tn Staypodr mepAapBAVETOL OTA AMOTEAEGHATO TNG XPHONG TTOU Tipaypatoroleital n Staypadr.
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3.2 Aula nayLa MEPLOUCLOKA OTOLXELaL

To AGuAa mayla Teplouclakd otolxeior mepllapBavouv Abeleg, SIKALWUOTA OMOKAELOTIKAG SLAVOUNC,
AoOYLopLKA Tipoypappota Kat Aownd £€0da moAuetol¢ anooPeong.

H aia Twv adslwv kot SIKalwUaTtwy mepAapBAvVEL TO KOOTOC KTHONG TWV £V AOYW oTolxelwv, KabBwg Kat kabe
Sdamavn mou £XEL HETOYEVEOTEPO TpAyUOTOmolnBel yla TNV eméktaon tng SlapKelag tng Loxlog Toug,
MELWHEVN KOTA TO OGO TWV CWPEVUUEVWY OITOCPRECEWVY KOl OMOLELWOEWV TNG aflag Touc.

JUVKEKPLUEVA, Yla TIG ASELEC ATIOKAELOTIKNG SLOVOUNAG GOPUAKWY TIOU TO TEALKO TIUNUA ayopdg TOUG
Baoiletal oe mpolmoBoelg kKAALPNG oTOXWV aflag MWANCEWY Kal LoYUoUoag TLUAG WANGCNG, 0TO KOOTOG
KTAONC TepA\apBAVETAL TO CUVOALKO KOOTOG TTIOU OVAREVETAL Vo KaTaBAnBel yla tnv kaAuyn tou cuvolou
™G cuppaocng.

H afla Twv AOyLoUKWVY TIPOYPAUUATWY TIEPAOUBAVEL TO KOOTOG AYOPAG AOYLOULIKWY TIPOYPOUUATWY KaBwG
KoL KGBe Samavn mou €XeL TpaypatonolnBsl mpokelpévou autd va teBolv oe kabeotwg Asttoupyiag,
MELWHEVN KATA TO TTOCO TWV CWPEVUHUEVWV ATTOCBECEWVY KaL TUXOV QTTOUELWOEWVY TNG 0ELOG TOUG. INUAVTLKES
METOYEVEDTEPEG SATIAVEC KEPOAALOTOLOUVTAL OTO AOYLOUIKA TIPOYPAUUATA OTAV TPOoAUEAVOUV TnV
amob00n ToUG MEPAV TWV apXLKWV Tpodtaypadwv.

H anooBeon twv adelwv Kal Sikalwpatwy Aoyiletal Baoel TnG otabeprg HeBOdou amooPEcEwS EVTOC TNG
TEPLOSOU LoXUOC TOUC. JUYKEKPLUEVA, YLa TIC ASELEG ATMOKAELOTIKNG SlavounG GapUAKwWY TTOU TO TEALKO
Tipnua ayopdg toug Paciletal os mpoinmoBbéoelg KAAU NG oTOXWV aflag MWANCEWY Kal LoYUOUGCOC TIUAG
nwAnong, n andécoPeon unoloyiletal otn SLAPKELD TNC ASELAC T TOU GUVOALKOU EKTLUWHEVOU KOOTOUG.

H amooBeon twv AOYLOULKWV TIPOYPAUUATWY Kal Twv ££68wv moAuetolg anooPeong Aoyiletal BAaoel TG
otaBepng pebodou anooPféoewg oe 5 £wg 10 £tn.

H andoPeon OAwv TwWV avwWTEPW OTOLXELWY TEPIAAUPBAVETAL OTNV KATAOTOON ATIOTEAECUATWV.

3.3 XpNLOTOOLKOVOLKA TIEPLOVUCLAKA OTOLXELL

3.3.1. ZUMMETOXEG

Ol ouppETOXEG TTapakoAouBoUvTaL 0To KOOTOG KTHONG UTIOKEIEVEG O€ EAEYXO QTTOMUELWOEWC TNG aflog Toug
OTaV UTIAPYOUV eVOEILELG 1] yeyovoTa o UTIOSEIKVUOUY OTL N AoyLoTIKA a&la Toug evdéxetal va pnv eivat
QVAKTAGLUN. ZNKUIEG aMOopELWOoEwWS Kataywpilovtal 6tav n AoyLoTIKN aflo TwV CUMUETOXWV UTEPPALVEL TNV
avaktiown afla tous. Q¢ avaktiodn atla Bewpeital n afla xprioewg, mou eivat n mapovoa afla Twv
OVOUEVOUEVWY UEAAOVTIKWY XPNUOTOPOWY OO TNV CUMUETOXN, OTNV EMOMPEVN TEVIAETIA KAl TNG
UTTOAELLULOTIKNAG TNG aflog oTo TEAOG TG mevTaeTiag.

3.3.2. AlaB£oipa yla mwAnon XpNHLOTOOLKOVOLKA TIEPLOVUCLAKA OTOLXELQ

o) ApXLKA KatoxwpLon

To SlaBéoipa yla mwANcn XPNIOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElo KaTtaywpilovtal apykd oTo KOOTOG
KtRong, &nAadr oto KOOTOG ToU amaltiOnKe yla TNV amoktnon Touc. To KOoTog Ktrong mepthapBAavel To

oUVoOAo Twv Topelakwy SloBecipwv A tnv gvAoyn afia dAou avtaldypatog mou Slatébnke ya TNy
amoktnon, MAéov SamAveC ayopag.
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B) Metayeveéotepn amotipunon

MetayevéoTepa TNG OPXLKNG KOTaXxwploswe, Ta SlabLoipa ylo mwANon XPNHUOTOOLKOVOULKA TIEQLOUCLAKA
oTOolXela AMOTIHOUVTAL 0TO KOOTOG KTHONG TOUG HEloV TUXOV {NULEG OMOUELWOEWG.

Znula amOpPELWOEWS TIPOKUTITEL OTAV N AoyloTikr afila Tou otolxeiou eival peyaAUuTepn amo To Moao Tou N
OVTOTNTO EKTLUA OTL B AVAKTAOEL Ao TO OToLKElo AUTO.

To mMood MoU n oVTOTNTA EKTIUA OTL Ba avakTiosL anod £va SLaBEoLUo yla TWANGN XPNUATOOLKOVOULKO
TLEPLOUCLAKO OTOLXELO £lval To peyaAUTepo amo:

- Tnv napovoa atio Tou mMoool mou ekTipdTal 0t Ba AndBel and to meploucilako otolyeio, urmtodoyllopevn
LE TN XPNON TOU apXIKoU TPAYUATIKOU EMITOKIOU.

- Tnv eVAoyn ala Tou otolyeiou, HELWUEVN UE TO ATIALTOULEVO KOOTOG TIWANCEWC.

OuL Sladopéc amd TNV EMUETPNON OUTWV TWV OTOXElwv otnv elloyn aia toug (képdn 1 Inuieg)
avayvwpilovtal wg otolyeio tng kabapnc B£ong (Atadopd afiog Stabéolpwy yla mwAnaon), otnv nepiodo mou
TIPOKUTITOUV.

y) Awaypadn

‘Eva StaBéoipo yla mwAnon XpnUOTOOLKOVOULKO TIEPLOUCLOKO oTolxeio Slaypadetal Otav Kal povov otav
£KTIVEUOOUV TA CUMBOTLKA SIKALWUOTA ETTL TWV TAUELAKWY POWV TOU oTolxelou A petaBiBactolv oucLaoTIKA
oMol oL Kivéuvol Kal Ta odEAN TTOU TPOKUTITOUV amtd TNV KuplotnTa Tou otolyeiou autou, dnAadn otav
TmouAnBouv. Itnv mepintwon autr, Slaypddetal TOoo n AoyloTik afla Tou otolxeiou 660 Kal n Stadopd
ETUHETPNONG TNG KaBapng B£ong kat TpokUTTeL KEPSog N {nuia mwAnong wg Stadopd tng apxkng aflog
KTAONC TOU OTOLXELOU KOl TOU TIUAMATOC TWANGCNG.

3.3.3. Aoutd XpNHUOTOOLKOVOULKA TTEPLOUCLOKA OTOLXELaL
o) ApXLKH KatoxwpLon

'OAa Ta XPNATOOLKOVOLKA TIEPLOUGCLOKA oTolxela kataxwpilovtal apxlkd oto KOOoToG Ktrong, dnAadr oto
KOOTOG TIOU AMalTHONKE yLa TNV ANOKTNOoN TouG. To KOOTOG KTong MePAAUPBAVEL TO GUVOAO TWV TAPELOKWY
SlaBeoipwv A v gvloyn afla GAAou avtaAAAypaTOg TIoU SLOTEBNKE yla TNV AnOKTNoT, TTAEOV SATAVEG
ayopac.

B) Metayevéotepn anotipnon

MeTayevEoTEPQ TNG APXLKNG KOTAXWPLOEWC, TA XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLYXELO OMOTLLOUVTAL OTO
KOOTOC KTAONG TOUG HELOV TUXOV {NIULEC ATIOUELWOEWC, EKTOC OO T EVTOKO XPN LATOOLKOVOLKA TIEPLOUCLAKA
oTolxela, To omola, OTav Ta TTOGA, 0 XPOVOS ANEEWE TOUC I TO EMLTOKLO £lval ONUAVTLIKA, QOTILOUVTOL OTO
omooBEatpo KOOTOG e TN HEO0SO TOU MPAYUATLKOU ETITOKIOU.

Znuila MOELWOEWC TIPOKUTITEL OTaV N AoyLoTikr afia Tou otolxeiou eival peyaAlTepn amo To Toao Tou N
oVTOTNTO EKTLUA OTL Ot AVaKTACEL Ao TO OToLKElo AUTO.

To OGO TOU N OVIOTNTO EKTLUG OTL B OVAKTAOEL Ao £val XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLKElo gival
TO peyaAUTEPO amo:

- Tnv apovoa aio Tou moooU mou ekTipdtal 6t Oa AndOel amd to meploucLaksd oTolyeio, urtoAoyLl{opevn
Zehida 16 amd 38



ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

LLE TN XPHON TOU apXLKOU TTPAYUATIKOU EMITOKIOU.
- Tnv eVAoyn aia Tou oTolyEiou, HELWUEVN UE TO ATIALTOULEVO KOOTOG TIWANCEWC.

Ot {nuieg amopelwosws Kataxwpllovtal oTnV KOTAoTAoN AMOTEASCUATWY Kol avaotpEédovral we kEpdn ot
oUTH, OTOV OL CUVONKEG TIOU TLG TPOKAAsoa A ouv va udiotavral. Avactpodn yivetat péxpt tng aflag mou
Ba elxe To oToLKELO, AV bEV Elxe KaTaxwpLoTel {NUict AMOUELWOEWC.

Ta SAvela Kal oL amaltnoelg mou ekdpalovral o EEVo VOULOUA QTOTLOUVTAL E TNV LoOTLUia Tou E€vou
VOUIOMOTOC KATA TNV NUePOUNVia Tou LooAoylopoU. Ot OXETIKEC cuVAANaYUATIKEG Sladopég kataywpilovtal
ota anoteAécuara.

y) Aaypadn

‘Eval XPNLOTOOLKOVOULKO TIEPLOUCLAKO oTolXelo Slaypadetal OTav Kol LOVov OToV EKMVEUGOUV TO CUUPBATIKA
SIKALWUATA €L TWV TAPELNKWY POwV Tou atolxeiou f petafiBactolv ouolaoTtikd 6AoL oL Kivbuvol Kat ta
0d&An MOV TPOKUTITOUV Ao TNV KUPLOTNTA TOU OTOLXEIOU auToU.

3.4 Mopol eLoodNAUaATOC
3.4.1. Tpéxwv dpopog
O tpéxwv Popog eloodnpaTog eEPNABAVEL:

- Tov ¢d6po eloodAUATOC TTOU TIPOKUTITEL e BAON TLG SLATAEELS TNG EKAOTOTE LoXUoUGAG GOPOAOYLKNG
vopoBeaiag.

- Tov $Opo €l0OSAUATOC KOl TLG TIPOCAUENTELG TIOU TIPOKUTITOUV aTtO ToV GopoAoyLKd EAeyxo.

H Etatpeia, yia tic Stadopég popoloylkol eAEyxou aVEAEYKTWY XPNoswv, oxnuatilel oxetikn mpoPAedn,
OMOTe OTaV AUTEG BeBalwvovtal amod Tic GopoAOYIKEG APXEC Kal yivovtal amodekteég amd tnv Etalpsia
peTad£povTal o Helwan TNG oXNUATIOMEVNC TIPOPAEPEWG. TuxOV Sladopd KatoxwpelleTal 0TV KOTACTAON
OTOTEAECUATWY XPrOEWC.

OLamattnoeLg KoL UTIOXPEWOELG GOPWV ELCOSNATOG YLOL TNV TPEXOUCA EPLOSO EMLUETPOUVTAL GTO TOCO TTOU
avapévetal va avoktnBel and n va mAnpwbOel ot dopoAoykég apxeC. Ta mooootd tou GOpou Kal oL
dopoloyLkol VOLOL TTOU XPNOLLOTIOLOUVTAL YLO TOV UTIOAOYLOMO TOU TTOoOoU €lval ekelva ou £ouv Kot ouaia
Beomiotel €wg TNV NUEPOUNVIA KATAOTOONC OKOVOULKNG B€ong otnv EAAGSQ, Xwpa oTnv omoia Aettoupyei n
Etaipeia kat dnpioupyel popoloyntéo eloddnua.

H npoPBAedn yia popo elocodrpatoc umoAoyiletal pe BAon Ta TOCA TIOU eKTIUATOL OTL Ba kKaTtaBAnBoUv oTig
$OPONOYIKEC OaPXEC, XPNOLUOTIOLWVTOS TOuG BecpoBetnuévoug ¢opoAoylkoUG OCUVTEAEOTEG KOTA TNV
nuepopnvia tou toohoylopol. H mpoPAsedn ¢dodpou ewoodruatog meplhapPavel tov TpEXOVTA GOPO
£L008NpHatog yla KaBe xprion Onwg POoKUTTEL amd t SHAWGN $OPOoU ELCOSALATOC KOL TOUG EKTLUWIEVOUG
npocBetoug pdpoug mou TBavov va pokUPouv oe GopoloylkoUg EAEYXOUC TWV AVEAEYKTWY GOPOAOYLIKA
XPNOEWV, 0TNn BACN EUPNUATWY TIPONYOUEVWY Popoloyikwy eAéyxwv. Qg ek TOUTOU, N TEALKA ekkabdplon
Twv $opwv eloodipuatoc mbavov va ommokALVeL ortd Ta OXETIKA TIOOA TA OTtoia €Xouv KataxwplBel otig
XPNUOTOOLKOVOULKEC KATAOTAOELS. O TpEXwv GOpog eLoodnpatog mou adopd oTolxeia Tou avayvwpilovtot
aneuBeioc otnv kabapn Béon avayvwpiletal otnv kabopn Béon kot Oxt otnv Katdotoon AMOTEASOUATWY
Xpnong. H Awoiknon aélohoyel meplodika tn B£on mou £xeL mapeL avodoplkd pe tn dopoloyikn SHAwaon mou
oxetiletal pe umoBéoelg otic omoleg ol dpopoloyLkol kavoviopol emidéxovtol eppnveiag Kot oxnUoTilet

OXETIKA TPOPAsdn Omou sival amapaitnto.
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3.4.2. AvaBaAiopevol popol

AvaBoaAAopevol dpopol TPOKUTTOUV OTAV UTIAPXOUV TPOCWPLVEG Sladopég HeTafl AoyLOTIKNG aflag Kot
dopooyLkAG PACEWG OTOLXELWV TOU LoOAOYLOMOU.

H Etalpeia dev €xel emAé€el TNV kataxwplon avoBarlopevwyv ¢popwv, KaBWE lval TPOALPETIKA ATO TO
N.4308/2014.

3.5 Anof<uata
o) ApxXLKA KatoxwpLon

Ta amoBépata avayvwpilovral apykd oto KOoTog KTHonG. To KOOTOG KTHOoNG TWV amoBepdtwy nepltAapBavel
T0 oUVOoAo Twv Samavwy ou arnattouvtal yia va $OAcouv autd otnv napoloo B£on Kal KATACTOGH TOUG.

B) Metayevéotepn amotiunon

META TNV apXLKH ovayvwpLon, To oo ayopd ITPOoEPXOUEVA amoBEpata (MPwTtwyv VAWV, UALKWY cuokeuaciag
KOL EUTIOPEVMATWY) ETIUETPOUVTAL PE TN HEOBOSO TOUu KlvnToU HECOU Opou. Ta amd bl mapoaywyn
TipogpyOuUeVa amoBéparta (mpoiovta, NULKATEPYAOUEVA) ETILLETPOUVTAL LUE TNV HEBOSO TOu £TrOLOU HECOU
otaBuikol o6pou. OL ayopEg mou Sev gival onUavTlkEG yla to pEyebog tng Etatpeiag avipetwnilovral wg
£€oba meplodou.

Av umapyxel £v8elen amopeiwong tng afiag Twv anobepudtwy, EMUETpoUVTAL 0TV KAt ei60¢ xaunAotepn afia
peTafl KOOTOUG KTAONG Kal kaboprng peuctomotiolung afiag. H kabapry peuctonmowjown afio Twv
omoBepdTwy elvol N EKTUUWUEVN TIUA SLABECNC TOUC KATA TNV KAVOVLKA TIOPEla TNG EMLXELPNUOTIKAG
6pacTnPLOTNTAC, LELWUEVN KOTA TO TUXOV KOOTOC IOV AOLTELTAL YL TNV OAOKANPWGN KaL TPAyHOTOoinon
™¢ Stabeonc.

H Etatpeia mpaypatomnolei mpoPAsdn anaiwong anobepdtwyv cUpdwva pe TNV npepopnvia ARENG Toug Kot
BAoeL TWV OVAPEVOLEVWY TIWANCEWV TWV ETWV PEXPL KAL 6 LAVEG TIPLV TNV NUEPOopNVia ARENG Touc. Katd to
XPOVLKO SLdotnua 6 unvwv mpLv amnod tn AnEn toug, ta anobépata dev elvatl Suvatov va mouAnBouv.

3.6 Tapelakd Stabéoa Kat Lcoduvapa

Ta xpnuotika Slabéoiua Kat .ooduvapa, mepAaUBAavouv LETPNTA oTo Tapelo Twv ypadeiwv tng Etatpeiog
KaBwg Kal katabéoelg OYPewc os TpAneleC.

3.7 NpokataBoAég Ko AOLIA i XPNIOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELL

Ot npokataBoAég Samavwy kataxwpilovral apyLlkd oTo KOOTOG KToNG KoL AMOTLHOUVTOL LETAYEVECTEPO OTO
0PXLKO KOOTOC KTroNg, UEloV Ta xpnotpomnotlnfévta mood BACeL TNC apXn G Tou SOUAEUEVOU Kol TUXOV {npieg
OMOUELWOEWS. H amopsiwon Twv mpokatofolwv damavwy avodEpeTol oTnV MeEPUTTWON otV ormoia o
AAMTNG Tou oxetkoL moool bev eival os Bon oUTe va ekmMAnpwaoeL TNy §€opevon mou avélaPe olte va
enotpEPeL To untdAouTo Tou TTocoU.

To Aoumd pn XPNHUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElOl Kataywpilovtal apxlkd oTto KOOTOC KTAONC Kol
OOTLHOUVTAL PHETAYEVEDTEPA OTN XauUNAOTEPN afia petafd KOOTOUG KTHONG KoL avaKkTAoLUng afiag, SnAadn
TOU ToooU Ttou avapévetal va AndOet.
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3.8 XpNUOTOOLKOVOUIKEG UTIOXPEWOELG
o) ApXLKN KOTOXWPLON KoL LETOYEVECTEPN AMOTIUNoN

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG, TOOO KATA TNV aPXLKA KATaXwplon, 000 KOl UETAYEVEOTEPQ,
OTTOTLUOUVTAL 0T OVOUAOTIKA TTOOA TOUG, EKTOC O TIG LaKpOoTpoBeoung AnEewg, oL omoleg amotipouvTol
OTO anMooPECLUO KOOTOG e T LEBO0SO Tou mMpayuatikol emitokiou. Ol XPNOTOOLKOVOULKEG UTIOXPEWOELS
Tou ekdpalovral og ££VO VOULOUA QTTOTLUOUVTAL LE TNV LOOTLULO TOU ££VOU VOUIOUATOC KOTA TNV NUEPOUNVia
TOU LooAoyLopoU. OL OXETIKEG CUVOAAAYLOTLKEG SladopEg KaTaywpilovtal ota amoteAéopata.

B) Awaypadn

Mia  XpnNUOTOOLKOVOULKN uToxpéwon Olaypddetal otav Kal Hovov Otav n ouppatiky O£cueucn
EKTTANPWVETOL, OKUPWVETOL I €KTVEEL, dnAadn otav n cupPatikn S€opeuon mou tn Snuolpynoe Sev
vdlotatal MALov.

3.9 Mn XpNHOTOOLKOVOULKEG UTIOXPEWOCELS
o) ApXLKA KaToXwpLon Kol JLETOYEVECSTEPN ATIOTINGN

OL Un XPNMOTOOLKOVOULKEG UTIOXPEWOELG KaTaxwpllovtal apylkd Kol omoTIHOUVTIAL HETAYEVECTEPA OTO
OVOHOOTLKO TIOGO TIOU QVOLEVETOL Va araltnBel yia To SLaKkavoviopo toud. AladopEg ou TPOKUTIToOUV £ite
KOTA TNV EMAVekTipnon elte KOoTd TO SLOKOVOVIOUO TWV HN XPNHOATOOLKOVOULKWY UTIOXPEWOEWV
Kataywpilovtal we kEpdn 1 {nuieg Tng mepldSou oTnV omoio MPOKUTTOUV.

B) Awaypadn

Mlat PN XPNUOTOOLKOVOULKN uToxpeéwon Slaypddetal otav kalt povov otav n ocupPatiky Séopesuon
EKTTANPWVETAL, AKUPWVETOL N eKTVEEL, SnAadn Otav n cupPatiky déopsuon mou tnv dnuolpynoe Sev
voiotartal mAéov.

3.10 NpoBAcYerg

OL mpoPAédelg Kataywpilovtal apylkd Kol OIOTLHOUVIAL HETOYEVECTEPA OTO OVOMOOTIKO TIOGO TIOU
QVOUEVETAL VO amattnBel yla To SLAKAVOVLOUO TOUG, EKTOC AV N amotiinon otnv mapoloa afia Tou mooou
TIOU OVOMEVETAL va amoltnBel yla 1o SLOKAVOVIOUO TOUG €XEL ONUAVTIKA €EMibpacn ota mood Twv
XPNLOTOOLKOVOULKWVY KATAOTACEWV.

3.11 NpoPAéPeLg yia apoxEG o€ EpYAlOMEVOUG ETA TNV £§060 Ao TV UNhpeoia

JUpdwva pe TG SLATALELG TNG €pyaTKNG vopoBeoiag n Etalpeio KatafdAAel amolnULWOoEL OTOUG
ocuvtaflodotnuévoug, To 8 UPOG TWV CXETIKWV amolnUWoswy eaptdtal amd Ta £tn mpolmnpeciog Kol To
U og Twv anodoxwv. To mpoypappo Bewpeltal TPoOypapUa KABOPLOUEVWY TTAPOXWV.

OL urtoxpewoelLC yLo. amolnuiwon umoAoyilovtat otnv npoeéodAnuévn agia Twv PLEANOVTIKWY TOPOXWY TTOU
£xouv owpeuBei kata t AREN Tou £touc, pe BAon TNV avoyvwplon SIKALWUOTOG TAPOXWV TwV EPYAlOUEVWV
KOTA TN SLAPKELA TNG AVOUEVOUEVNG EpyaoLakn {wnG. OL avwTépw UTIOXPEWOELS uTtoAoyilovtal pe Baon Tig
OLKOVOULKEG Kol OVOAOYLOTIKEG TtapadoxEg Kal kabopilovtal XpNoLIOToLWVTAC TNV avoAoylotiky pébodo
OMOTIHNONG TWV EKTILWHEVWY HovAadwy uTtoxpéwong (Projected Unit Method).
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Ta kaBapd k6otn cuvtaglodotnong tng neplodou cuumneptiapfavovrtal otnv Katdotaocn AMOTeAECUATWY
KOL QItOTEAOUVTAL Ao TNV TApouoa afio Twv mapoxwy Mou eywvav SeS0UAEUMEVEG KATA TN SLAPKELX TOU
£€TOUG KOL TOUC TOKOUC £TL TNG UTIOXPEWONG TOpoXwV. Tol avaAoyloTikd kEpdn N {nuieg kataxwpilovral
aueoa aneuBelag otnv kabopr B£on kal 6 peTadEPOVTaL OTA ATOTEAECUATO OE ETAYEVEDTEPN TiEpiodo.
MNa tnv npoe€ddpAnon xpnotuornoleital n pébodoc Full Yield curve (kapmOAng emttokiouv).

3.12 ‘Ecoda ko £§oda

Ta é00ba and tnv nwAnon ayadwyv avayvwpilovtal os mood kabapd amno kabe entotpodn, EkMTwaon R Gpopo
eni Twv MwANocswv, Baocel TG BAOIKAG apXG TOU SOUAEUHEVOU, OTO XPOVO KATA TOV OTolo EKTTANPOUVTAL Ol
TapakAatw npolnobLoslc:

a) MetaBLBalovtal otov ayopaoth oL ouaLlaoTikol kivduvol kat Ta odh€AN Tou cuvSEovTal e TNV KUpLOTNTA
TouC.

B) Ta ayaBa yivovtol amoSeKTd oo Tov ayopaoTh.

V) Ta olkovokad odpEAn amo th cuvoAAayr Umopouv va empeTtpnbolv aflomiota Kal Bewpeital opodpa
mBavn n £l0pon Toug OTNV OVTOTNTA.

Ilaitepa, To €0060 avayvwpiletal epooov Pmopel va HetpnBel aglomota Kol KATd T Ty TS MWANoNG
Bewpeital cpodpa mBavA n £L0POK TOU GXETIKOU TIUAUATOC 0TNV ovTtoTnTa. Metayevéotepn aduvaplio Tou
neAdatn va e€odAfoeLl TNV UNMOXPEWON Tou 8ev avalpel TNV MwAncn, adol KATd Tov XPOVo TIoU OUTH
mpayuatonolnonke, n mpolndbeon tng avayvwplong, dnAadn n moAL vPnAn mBavotnta elonpaéng tou
TIUAMATOC OUVETPeXE. XTnv Tmepimtwon oauth, 6nAadn tng aduvapioc eiompaing tng amaitnong,
avayvwpiletal €€060 amnod tnv anopeiwon autn. O kaBapog KUKAOG epyaciwy tne Etalpeiag avalvetal otnv
onueiwon 6.22.

To £0060 TOU TPOEPYOVTAL QMO TN XPHAON TEPLOUCLOKWY OTOlXElwv tNg oviotntag omd Tpitoug
avayvwpilovtal we e€Ng:

o) OL toKoL Baoel xpovikng avaloyiag pe tn néBodo Tou MPayUATIKOU EMLTOKIOU.

B) Ta pepiopata A mapopolag duong LoOSN A Ao TN CUUETOXN otny Kabapr 8£cn GAAWV ovToTATWY OTav
gykpivovral amno to appddlo 6pyavo ou anodacilel tn dtavoun toug (anddaon Mevikng Zuvéleuong).

y) Ta Sikalwpoto BACEL TWV OXETLKWY CUBATIKWY OpwV.

Ta €¢oda ekpetdAAeuong avayvwpilovtal ota amoteAéopata xprong Baocel tng PBaolkng apxng Tou
SouAegupévou.

Juykekpléva, Ta clawbacks katayxwpilovral wg €€0da, kabwg ermiBarrovral and to EAANVIKG Kpdtog emitng
aélag Twv MWANcswv Twv dappdkwv ou Bapuvouy tn dnuoota Samavn, oAAd To UPog Toug e€aptdtal amd
TOV £TAOLO TPOUTIOAOYLOMO TNG dAPUAKEUTIKAG Samdvng kot ev adopolVv CUYKEKPLUEVO Kal otabepo
TIOOOOTO £l TwV MWANCEWV TG Etatpeiag.

Ta rebates, eniong katayxwpilovratl wg £€€o0da, kabwe emiBarlovral and to EAAnvikd Kpdtog emi tng aiag
TWV MWANCEWV TwV Papudkwy mou Bapuvouv tn dnuoota damavn. To UPog Toug ev PEPEL avadEPETAL O
otaBepd mooooTo i PEPoug TG afiag Twv MwARoewv, 0AAA e€apTdTol Kal oo ThV KAAUYN CUYKEKPLLEVWV
KAlpakoUpEVWY oplwv avd kotnyopia papudkou.

Ta £€0ba amo tokoug avayvwpilovtal BAoeL XPoVIKAG avaAoyiag Ue BAcn TO MPAYUOTIKO EMLTOKIO Kol
nepAapBAvVoUV TOKOUG amo BpoaxumnpoBeopa Kal poakponpoBeopa ddvela. Ta €€oda amd YXPEWOTIKOUG
TOKOUG OTOV 0 SaVELOUOG adopd ALECA OTNV OIOKTNON 1) KATAOKEUT TIAYLOU TIEpLOUCLaKOU oTolyelou Kat

MEXPLG OTOU TteEPATWOEL N KATAGKEUN TOU TTAYLOU aUTOU TIEPLOUCLOKOU OToLxElou, avayvwpilovtal oTo KOoToG
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KTHONG TOU TIAYLOU OUTOU oToLlXelou. To KOOTOC Savelopol KepaAaLOTOLEITOL WG TUAKA TOU KOOTOUG TOU
TieploucLlakol otolxeiov, epocov mibBavoloyeital otL Ba amodépel oto pHEANOV OLKOVOULKA 0dEAN otnv
emuxeipnon kat pnopei va amotiunBet afloniota.

3.13 Muwbwoslg

MicBwon opiletal w¢ pia ocuvpdwvia otnv omola 0 ekploBwTAC petaPfiBalel oto ploBwrtr, €vavrtl
OVTAAAQYLOTOG, TO SIKAlWO XpRoNg EVOG IEPLOUCLOKOU OTOLXElOU yLa pLa cupdwvnuevn rieplodo.

Etalpeia wg plobwtng: Miobwoelg 6mou o ekpobwtng Statnpel 6Aoug Toug KvSUvVoUC Kal Ta 0dEAN TNG
dloktnoiag tou maylou, kataxwpilovral wg Aeltoupykég plobwoelg. Ta plobwpata avayvwpilovral wg
£€0da ota amoteAéopata pe TN otabepn pEBodo oe OAn TN Slapkela TNG UioBwong, ekTOG €av pia AAAn
OUOTNUATIKN HEBOSOC €lval TIEPLOCOTEPO AVTUTPOCWITEVUTLKA YL TNV KATAVOWUH ToU £€060u.

Etalpeia we ekpuloBwtng: NepMTWOELG EKULIODWOEWV TIEPLOUCLAKWY OTOLXElWV O€ TpiTtoug Omou n Etatpeia
Sev petafiBalel 6Aoucg toug KvdUvoucg Kol to odpEAN TNG LOLOKTNOoLOC €vVOC TEPLOUCLOKOU OTOoLXElou,
QVTIHETWTTI{OVTAL WG AELTOUPYLKEG KoL TO HloBwpoato avayvwpilovtol wg £€008a oTa AMOTEAECUOTA HE TN
otaBepn nEBoSo o oAOKANPN TN Slapkela TNG LioBwaong, eKTOg €av pia AAN cuotnuatikh LEBodog elvat
TIEPLOCOTEPO AVILTIPOCWTTEUTIKI YLOL TNV KATAVOUH TOU £6080U TwV HLoBwUATWY otn StdpkeLa Tt uicbwaong.

'OAeg ol poBwoelg tng Etaipeiag katd tnv 31n AskepPpiou 2016 katl 2015 avriotolya, ival ASITOUPYLKEG.
3.14 Ztoweia tng KabBapr¢ Oéocwg

Ta kovSUALa TG kKaBapng BEoewe Katayxwpilovtal apxLKA KAl AMOTLLOUVTOL ETAYEVECTEPO OTO OVOLLOOTIKA
Tood Tou £xouv AndBei 1 kataPAnOel.

Ol KOLVEC OVOUOOTLKEG UETOXEG KoTaxwpilovial we otoweia tng kabapnc Bong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng B£ong mapakoAouBeital adalpeTikd Tou otolyelou autol TG Kabapng
B£onc¢, ebOooV elval GNUAVTLKO YLa TLC XPNOTOOLKOVOULKEG KOTAOTACELG. X QVTIOETN epiMTWon To ev AOyw
oo avayvwpiletal we £€0do otnv nepiodo mou adopd.

3.15 EvdeXOUEVA MEPLOUCLOKA OTOLXELD KL EVOEXOUEVEG UTIOXPEWOELG

Ta otolyeia autd adopolv evdexoueva SIKOLWUATA Kol SECUEVCELG AvTioTOLXA, TA OO0 TIPOKUTITOUV Ao
yeyovota Tou mapeABovTog kat n unapér toug Ba emiBeBalwBOel povo amnd to av cupBouv ) dev cupPouv éva
1 meplocdtepa aféBata peAAOVTIKA yeyovoTta, Ta onoia Sev elval MARpwg umod Tov éAeyyxo tng Etatpeiag.

ErutAéov, n Etalpeia ylo oKomoug KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWY YVWOTOTIOLEL TLG EVOEXOUEVEG
UTIOXPEWOELG TNG (onueiwon 6.31) wg:

1. Mwa mubavr) 8€opeucn TOU TPOKUTITEL QMO yeyovota Tou TapeABovtog, n umapén tng omolag Ba
eruPBeBalwbel pévo amnod to av cupPel i dev cupPeil éva A meplocotepa aBéPata HEAAOVTIKA yeyovoTa, T
omola 6ev elval UTIO ToV TANPN £AEYX0 TN OVTOTNTAG

2. Ma mapoloa §£0EVON TTOU TIPOKUTITEL QO yeyovoTta Tou mapeABovToc yia tnyv omnola:

2a) dev eival opodpa mBavod otL Ba amattnBel expor MOPWV TIOU EVOWHOTWYOUV OLKOVOULKA 0dEAN yLO TOV
SloKavovIopo TG, N

2B) to Moo tng S£opeuong Sev pmopei va emiLpueTtpn et pe emapkn aflomiotia.
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3.16 Tleyovota META TNV NHEPONViA LOOAOYLOOU

OL afleq TwV MEPLOUCLOKWY OTOLXELWY KOl TWV UTIOXPEWOEWV KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU,
ipocapuolovtal, AV UTIAPXEL AVTLKELUEVLKN €VEELEN OTL SLOPOWTIKA yeyovoTa HETA TNV NUEPOUNVIA aUTh
eruBarlouv npocappoyEG tng aflag toug. Ol MPOoAPUOYEC QUTEG yivovTal ylo TETola Yeyovota, w¢ Thv
nUeEpopnviot eyKploEwg TwV XPNUATOOLKOVOULKWY KOTOOTACEWY amMo TO ALOKNTIKO ZupBoUALo. Ta pn
SL0pOWTIKA, HETA TNV NUEPOUNVIA TOU LOOAOYLOHOU YEYOVOTQ, yVwoTomololvTal ehpOCoV lval GNUAVTIKA,
OTLG ONUEWWOELG TWV XPNMATOOIKOVOULKWY KATOOTATEWV.

4. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXEZ

H olvtagn twv XpNHOTOOIKOVOULIKWY KOTAOTACEWV TPOUTIOBETEL TNV AoKNon Kplong Kot tnv Slevépyela
EKTIHAOEWV amd tnv Awoiknon, ta omoia ennpedalouv tnv £papuUoyr TwV AOYLOTIKWY TIOALTIKWY, Ta
avayvwpl{OpeVa TTOOA TWV £008WV, e€06WV, TIEPLOUGLAKWY OTOLXELWV, UTIOXPEWOCEWV KOL YVWOTOTIOLHOEWV.
AUTEG oL eKTIUROELC KoL TtapadoxEG Baoilovtal oTnv UTELPLO TOU TTOPEABOVTOG Kol o€ AOLoUG TTAPAYOVTEG
Tiou Bewpeitat OtTL eival eVAoOyA yLa TIC TIEPLOTACELG. TOl POYHUATIKA YEYOVOTA OUWCE, UIMOPEL va Stadépouv
OO QUTEG TLG EKTIUNAOELG. OL EKTIUNOELG KOLL OL OXETLKEC TTOPASOXEG EMAVEKTIOUVTAL OE cUVEXN Baon.

OL AOYLOTIKEG EKTUUNOELG YivovTal KUPLWE YL TOV UTTOAOYLOO TwV TIPOBAEPEWV EMOTPOPWV MTWANCEWY, TWV
Stadopwv tng eAoyng aflag SlabEoiuwy ylao mMWANCN XPNUATOOIKOVOULKWY TIEPLOUGCLOKWY OTOLXEIWY, TV
QUIMTOUELWON TWV ATIALTHCEWV KOL TWV AMOBEUATWY, TNG OMOUEIWONG TWV EVOWHATWY KoL TWV AUAWY Ttayiwv
oToelwv, TNC WPEAUNCS {WHG TWV EVOWMOTWVY KOl AUAWY Ttaylwv oToelwv Kol Twv TpoPALEPewy yla to
$Opo el0o0dAUATOC KAl TO POPO TWV AVEAEYKTWY POPOAOYIKA XPrICEWV.

OL avaBewpnoelg TwV eKTIHNOEWV avayvwpilovtal otn xprnon mou cupPaivouv, av n avaBewpnuévn
EKTINON EMNPEATEL LOVO AUTH TN XPHRon, N 0T XPron Mou UUPALVOUV KOl OTLG LEANOVTIKEG XPHOELS, av N
ovaBewpnuévn ektipnon emnpealel Tn XpRoN QUTH KAt TG LEANOVTLKECG XPrOELG.

Ol eKTIMAOELG Kal oL UTOOE0ELG, TIOU €VEXOUV ONMOVTIKO KivBuvo o0To va OAAOLWOOUV T AOYLOTIKA
OIMOTEAEOATO TWV OTOLXELWV TOU EVEPYNTIKOU KAl TWV UTIOXPEWCEWV TNG Xprong, mapatiBevral mopokatw.

(a) NpoBAEYPeLs emioTpodwWV NWANCEWVY

H Etatpeia unoxpeoutal BAoel vopou va mapaldPel w¢ emotpodr amod toug MeEAATeC TG, GApUAKA TTOU
€xouv MoUANBEel og AUTOUC aveEAPTNTA ATIO TN XPOVLKN OTLYUN TNG MWANGCNG TOUC, £WE KAl 6 UNVEG TTPLV amd
NV nUEpounvia Angng Touc.

Mo to AOyo auTo, eKTIATAL TO OUVOAO TNG afiog Twv emotpodwy nou n Etatpeia avapévetal va AdBeL otn
OlLApKELX TWV EMOMEVWY ETWV WE MEPOG TwV TMWANCEWV KABe €toug kaL n avtioton mpoPAsdn
Kataxwpiletal adalpeTIKd Tou KUKAOU MWANCEWV TOU £€TOUC KATA TO Oomolo mpaypatomnoleital n nwAnon. H
owpPEeUPEVN TIPOPAeN oTo TENOG KAOE £TouC MepAaUPAVETAL OTLG AOLTEC TTPOPAEYELG.

YTV MEPLMTWON TIOU OL TEALKEC EMLOTPOGEC TTOU TIPAYLATOMOLOUVTAL OO TOUG TEAGTEG lval SLadOPETLKEC
oe aio anod ta mood mou apxkd sixav kotaxwplOel, oL StadopEg auTéc Ba eMNPeACOUY TOV KUKAO EpYACLWV
oTNV XPHoN TIoU Tpaypatomnoldnkay oL emMtotpodEC.

(B) Awadopéc ebAoyng agiag StabEcLuwy yLa TWwAnon XpNHOTOOLKOVOLLKWY TTEPLOUGLOKWV OTOLXELWV

Ta StaBéoua yio mwAnon opdloya EAAnvikoU Anpociou amotipolvtal oTtny Tpéxouca afiot Toug oTo TEAOG
KaBe £touc. To oUvolo Tne TpEXouaag agiag MPoKUTITEL amod TNV amotipnon tng Tpamelog tng EAAGSOC.
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OL Slodopeg amd TNV EMUETPNON QUTWV Twv otolxelwv otnv eVloyn afla toug (képdn 1 Inuieg)
avayvwpilovtal wg otolxeio g Kabaprig O¢ong.

(v) Anopeiwon anotticewv

Ol amalTACELG QIMOTLUOUVTAL OTO KOOTOG KToNng Toug, pelov tuxov {nuieg amopelwosws. EGv To TuApa
TIOTWTLKOU €A€éyxou Slamiotwyvel uTtoAouna entodarol¢ eloTpdtewc, n ETalpeia mpoPaivel og oXNUOTIONO
POBAePNC OXETIKA HE TNV I{Nuio TMOU avapévetal vo TPOKUYPEL amod TNV Un slompagn omaltioswy.
Inuelwvetol OtL n Etatpeia €xel ouvadel cuPBacn achAAlong TwV AMOLTHOEWY NG, Ue efaipeon Twv
QMALTAOEWVY Ao GapHUAKELd, LE CUVETIELQ VOL LNV OVOPEVOVTAL ONUOVTIKES {Npieg and mbaveg emiodaleLec.
To UPog TG ev Aoyw mpoPAedng katd tnv 31.12.2016 avABe oe €284.702 (31.12.2015: €283.222). H {nuia
anopelwong emPBapuvel Ta amoteAéopata TnG ETalpeiog otn xprion mou MPOKUTTTEL

(8) Anopeiwon anoBepdtwv

Av umtapxel évdelEn amopeiwong tng afiog Twv anoBepdtwy, empetpolvTal otnv kot eldog xaunAotepn afia
peTafl KOOTOUC KTong Kal kabaprg peuctomotiolung afiag. H Etalpeia mpayupatomolel mpoBAedn
anaéiwong anobepdtwv cludpwva Pe TNV NUEPOUNVIA ARENG TOUG Kal BACEL TWV AVAPEVOUEVWY TTWANCEWV
TWV ETWV HEXPL 6 UAVEG TIPLV TNV NUeEpopnvia AREng toug. Katd to xpoviko Stdotnua 6 pnvwv mpLy amod tn
ANén toug, Ta anobépata dev eival Suvatov va ouAnBouv.

To UPoc TG ev Aoyw POoBAedng katd tnv 31.12.2016 avnABe os €160.646 (31.12.2015: €238.862). H {nuLa
amopeiwong emPapuvel Ta anoteAéopata tng Etalpeiog otn xprion mou mMPoKUTTEL

() QdEMUN {wn EVOWHATWY KoL AUAWV Ttolyiwv oToLeiwv

H Awoiknon tn¢ Etalpeiag KAVEL EKTIUAOELG OXETIKA e TNV WHEALUN {wr) TWV EVOWHATWY Kot VAWV mayiwv
otolxeiwv, mou avaBewpseital omote kplBel amapaitnto. Ot wdEApeg (WEG, OMWG €XOUV eKTIUNOEl Kot
edappootel avadépovral otig onuelwoelg 3.1 kat 3.2 kal mepLocOTePeG TANpPodopieg avadEpovial oTIC
onUelwoelg 6.1. Kat 6.2.

(ot) Anopeiwon EVOWHATWVY Kot AUAWV Iayiwv cTolXeiwv

Ta evowpota Kal T AUAQ TIAyLa oToLXela eAEyXovTal YL OKOTIOUG ONMOUELWONG OTAV yEyovOoTa I aAAQYEG
OTLG oUVONKeG uTtoSNAWVOUV OTL N AoYLoTIKN alo Umopel va unv ivatl avaktioin. MNa tov urmtoAoyLoUo TG
aglag xpnoewg n Alolknon eKTLUA TIG LEAANOVTIKEG TAUELOKEG POEC OTIO TO TIEPLOUCLAKO OTOLXELO KAl ETUAEYEL
ToV KATAAANAO cuvteheotr) MpoeEddAnong yLa va UTTOAOYLOEL TNV TApoUoa aflal TwV LEANOVTIKWY TOUELOKWV
pOowWV.

(7) Dopog eLcodrpartog Kat GpOpoL AVEAEYKTWV XPrIOEWV

H npoPAedn yia ¢dpodpo sloodnpotog umoloyiletal pe ektipnon twv ¢opwv mou Ba kataBAnbolv otig
dopoloyLKEC apxEC Kal TepthapBavel Tov tpéxovta ¢popo sloodipatoc yla kabes xpron kot Ty mpoPAsdn
yla Toug mpooBetoug popoug tou mibavodv va ripokUPouv o opoloyLlkoug eAEyXouG.

YTnv Tepintwon mou ol TeAkol Gpopol MouU TPOKUMTOUV WETA TNV utoBoAn thg SnAwong tou dodpou
gloobnpartog r and tou¢ dhopoloylkol eAéyxoug eival SladopeTikol amd T MOCA TOU OPXLKA Eixav
KataxwplBei, oL Stadopec autig Ba emnpedoouv to GOPo ELCOSHUATOC OTNV XPrON TTOU O TIPOCGSLOPLOKOG
Twv popoloyikwy Stadopwv Aafe xwpa.
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5. METABOAH AOrIZTIKON APXQN KAI MEGOAQN, AOTIZTIKON EKTIMHZIEQN KAl AIOPOQ:zH
ZOAANMATQN NPOHIOYMENQN NMEPIOAQN

5.1 MetaBoAn AOyLOTIKWV apXWV Kot LEBGSwv

OL petaBoAéc AoyLOTIKWV apyxwv Kol LeBOdwv, kataywpilovtal pe avadpoulkn emavadlotinwon Twy
XPNUOTOOLKOVOULKWY KATACTACEWY OAWV TWV MEPLOSWY ToU Snpoactomnololvtal Padl LE TIG KATOOTACELS TNG
Tpé€Xouoag Meplodou, WoTe Ta apouactalopeva kovoUAL va eival cuykplowua.

ITnv napouoa riepiodo dev MPoEKUYPE avaykn TETOLAG LETABOANG.

5.2 MetaBoA£G AOYLOTIKWV EKTLLNOEWV

OL HeTABOAEC TWV AOYLOTIKWVY EKTIMNOEWV Katayxwpilovtal otnv mepiodo, otnv omoila SLomoTwveTal OTL
TIPOKUTITOUV Kol EMNPEAlouV auTh TNV MEpiodo Kal LEANOVTIKEC TEpLOSOUG, KaTd mepimtwon. Ot peTaBoAEg
QUTEG dev kKataywpilovtal avadpopLKd.

5.3 Al6pOwon cpaApdTwy MTPONYOUHEVWV MEPLOSWV

OuL SlopBbwoelg opaipatwy kataywpilovral pe tnv avadpopikn S0pOwaon Twv XpNHUATOOLKOVOULKWY
KOTOOTACEWV OAWV TWV TEPLOSWV TIou SnpoctomololvTal pHoll LE TIC KOTAOTACELG ThG TPEXOUTAG TEpLOSoU.

Ytnv napovoa riepiodo 2016 Sev evrormniotnke opAApa TponyoUeVNG MeEPLOSOU.

5.4 MapeKKAIOEL anod TG SLatAel Tou VOLOU TIPOKELMEVOU va erteuxBei eUAoyn mapouciaon Twv
XPNLOTOOLKOVOLLKWY KATACTACEWV

YTnv napovoa repiodo Sev MPoEKUYPE avayKn TETOLAG MAPEKKALOEWC.

5.5 IXE£0ELG EVOG MEPLOUOLOKOU OTOLXELOU 1 HLOG UTIOXPEWOEWG LE TIEPLOCOTEPA AN £Va KOVSUALOL TOU
LooAoyLooU

Agv UTIAPXOUV TTEPLOUCLAKA OTOLXELQ 1] UTIOXPEWOELC TTOU OXETLIETAL UE TEPLOCOTEPA ATIO £VOL KOVOUALA TOU
LooAoyLopoU.
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6. ZHMEIQZEIZ

6.1 ENZQOMATA NATIA

Aia ktong
31.12.2015
MpocBnkeg
Awaypadeg
31.12.2016

ZWPEVMEVEG
anooBEoeLg
31.12.2015
AmnocBéoelg
xprong
Alaypadég
31.12.2016

Avanodofeotn

afia
31.12.2016
31.12.2015

XPNUOTOOLKOVOULKEG KATAoTATELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Ktipia ko Erunmia &
TEXVIKA MnXavoAoyLKOG Nounadg Metadopika
épya €omALoMOG €£OMALOMOG HEoQ Z0volo
66.926 208.019 764.177 4.840 1.043.962
0 0 19.734 0 19.734
(19.356) (38.151) (50.910) 0 (108.417)
47.570 169.868 733.001 4.840 955.279
(29.602) (181.964) (631.854) (3.146) (846.565)
(10.760) (8.334) (47.091) (484) (66.669)
6.975 38.151 49.829 0 94.955
(33.387) (152.147) (629.116) (3.630) (818.279)
14.183 17.722 103.885 1.210 137.000
37.324 26.055 132.323 1.694 197.396

Ta evowpata MEPLOUOLOKA oTolxela elval acdaAlopéva 6To cUVOAO TOUG.
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6.2 AYAA MNATIA ZTOIXEIA

XPNUOTOOLKOVOULKEG KATAoTATELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Nowund

Awowparta £€oda

OLTTOKAELOTLKAG NoylopLka TéAog TOAVETOUG

Slavoung npoypaupata €l0080V anoofeong Z0volo
Afia kTRoNG
31.12.2015 3.167.840 6.377 537.144 172.990 3.884.351
MpoacBrikeg 910.000 0 0 0 910.000
31.12.2016 4.077.840 6.377 537.144 172.990 4.794.351
ZWPEVMEVEG
anocBEoelg
31.12.2015 (625.930) (1.275) (537.144) (96.129)  (1.260.478)
AmnocBéoelg
Xpronc (298.689) (1.275) 0 (17.299) (317.263)
31.12.2016 (924.619) (2.550) (537.144) (113.428) (1.577.741)
Avanoofeotn
afia
31.12.2016 3.153.221 3.827 0 59.562 3.216.610
31.12.2015 2.541.910 5.102 0 76.861 2.623.873

6.3 ZYMMETOXEZ ZE OYTATPIKEZ KAI ZYITENEIZ ENIXEIPHZEIZ

H Buyatpikn Etatpeio Genesis Code S.A. ouotdBnke otic 13 louAlou Tou 2006 Kot N cUPUETOXA TG ETatpeiag
elval o mooootd 75%.

31.12.2016 31.12.2015
JUMMETOXEG O€ BUYATPLKEG ETOULPLEG 45.000 45.000
Z0volo 45.000 45.000

H Aloiknon tng Etatpeiag aflohoywvtag TiG cUVONKEG TNG OLKOVOULOG KL TOL OLKOVOLLLKA OTOLXELO avadopLkd
pe tn Buyatpikn Etatpela, exktipd otL Sev umdpyouv evdeifelg amopeiwong Twv aflwy TG GUUETOXNG TOUC.

YUpdwva pe to apbpo 33 tou N. 4308, oL pikpol kat oL pecaiot dpdol anaAAdcoovtal anod TV UTTIoXPEWON
oLVTAENG EVOTIOLNUEVWVY XPNUATOOLOKOVOULLKWY KOTAOTACEWY, EKTOG Kal £QV KAToLa. artd TIG ouvOeSepéveg
ovtoTnTeC £ival dnuociov cUPPEPOVTOC. JUVETIWE SV UTTAPXEL UTIOXPEWGCH KATAPTIONG EVOTIOLNUEVWY
OLKOVOULKWY KOTOOTACEWY, KAOW¢ avodepdpacte oe peoaio OUIAO Kol yla ovtotnteg LSLwTKoU
oUUdEPOVTOG.
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6.4 AIAGEZIMA TIA NQAHZH XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA

Ta StaBéatpa yla mwAnon XpnHOTOOKOVOULKA TIEPLOUCLOKA oTolyela avaluovTal wg eE€Ng:

31.12.2016 31.12.2015

OpodAoya EAAnVikoU Anuoociou 0 1.613.410
Aebouleupévol TOKOL OOAOY WV 0 48.402
Amotiunon tithou AEN 6.453 6.453
ZUvolo 6.453 1.668.266
Mstov:l MNpoBAePn vunotipunong opoAdywv EAANVIKOU 0 (620.843)
Anpooctiou

Z0volo 0 (620.843)
Z0volo 6.453 1.047.423

OL Slodopég amd tnv emMUETPNON Twv oTolelwv autwv otnv gVloyn afia toug (képdn 1N Inuieg)
avayvwpilovtal wg otolxeio tng Kabapng Oéong, kat mepthappavovtal otic «Atadopéc aflog Slabéoiuwv
yla twAnaon». Tov AntpiAto Tou 2016 to 6UVOAO TwV OHOASY WV TTOUANBNKAV LE CUVETELD VA AVOYVWPLOTEL TO
oo twv € 620.843 ota anoteAéopota TG XpHong.

6.5 NOINA XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA

To AoLTd XPNHOTOOLKOVOULKA TIEPLOUGCLOKA OToLXEla avaAlUovTol ws eEAC:

31.12.2016 31.12.2015
AOCHEVEC EYYUNOELG 99.292 96.432
20volo 99.292 96.432

OL eyyunoelg autég mou €xouv S0Bel yla tnv evolkioon Twv ypadelwv KAl TwV QUTOKWATWY BAoeL
Aettoupykng pioBwong avapévetal va emotpadolv otnv Etalpeio oto oUVoAd toug, HoOALG Anfouv ot
OXETIKEG OUMPAOELC. ZUVEMWG, Sev uTtapxel Bpa amopsiwong tng afiag touc.
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6.6 ATOGEMATA

Ta amoBgpata avalvovral wg e€NG:

31.12.2016 31.12.2015
Eumopevpata 2.924.885 3.381.937
‘ETOola KoL NULTeAN poidvta 280.225 419.495
Mpwtecg UAC Kal Stadopa UALKA 177.535 197.511
Z0volo 3.382.645 3.998.943
Melov: NpoBAeYn anafiwong anobepdtwy (160.646) (238.862)
KaBapod mocod anobspdtwv 3.221.999 3.760.081

MNa ta oamobéuata tng Etalpeiag, oxnuotiletal mpoPAePn amafiwong n omoia cupmeplapBavetal
adalpetikd otnv afla tng ekdotote Katnyopiag anobéparog. H kivnon tng mpoPAedng analiwong £xel wg

efng:
NpoBAePn anafiwong anobepdtwv 31.12.2015 (238.862)
Kataotpodr anobepdtwv 199.084
Mpb6oBetn mpoBAeyn otn xprion (120.868)
NpoPAeYn anagiwong anoBspdatwy 31.12.2016 (160.646)

6.7 EMIMNOPIKEZ ANAITHZEIZ

Ol EUTOPLKEG AMALTAOELG AVOAUOVTAL WG EENG:

31.12.2016 31.12.2015

MeAATEG ECWTEPLKOU 1.532.810 1.446.542
MeAATEG ECWTEPLKOU - EAANVIKO ANpOOLO 334.904 728.424
MeAdteg e€wtepLkol 176.601 278.696
ETULTOYEC ELOTIPAKTEEG LETAXPOVOAOYNUEVEG 873.395 737.201
ETILTOYEC ELOTIPAKTEEG ODPAYLIOUEVEG 99.977 91.892
MPOULULATLOL ELOTIPAKTEQ 1.690 0
Z0volo 3.019.377 3.282.755
Mstov’: MNpoPAedn emodaAwV EUTIOPLIKWV (284.702) (283.222)
QTOULTOEWV
KaBapd mocod EUnopLKwV amaltoEwY 2.734.675 2.999.533

SeAida 28 amo 38



ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016

(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

H kivnon tng mpoBAedng yia emiodaleic amaltioels ExeL we €€NG:

NpoPAeYn emopaielag 31.12.2015 (283.222)
Alaypadn nehatwv 0)
Mpb6oBetn mpoPAeyn otn xprion (1.480)
Avtiloylopdg axpnotpomnointng mpoBAeding 0)
MpopAePn emodpdalelag 31.12.2016 (284.702)
6.8 AOYAEYMENA EZ0AA
Ta SouAeupéva £c0oda avalvovtal we €€Ng:
31.12.2016 31.12.2015
Erudotroelg OAEA 24.148 0
Nound douleupéva €coda 2.633 0
Zuvolo 26.781 0
6.9 AOINEZ ANAITHZEIZ
Ot Aoutég amnarttioslc avaluovtol wg e€Ng:
31.12.2016 31.12.2015
MpokataBolég mpopnBeutwv 147.278 110.040
Ayopég uTo mapoiafn 87.996 117.570
AmaltnoeLg fxno TO E}\)\’r]VLKO Anpoolo ano 103.250 261.186
AP AKPATOUUEVOUG HOPOUG
Xpewotiko umoAoino O.MN.A. 327.236 3.641
EKTITWOELG ETTIL aYOpwWV XPHOEWG 687.041 0
NOLTEG ATLOUTH OELG 237.481 231.388
Z0volo 1.590.282 723.825
6.10 MPONAHPQMENA EZOAA
Ta mpomAnpwpéva £€o0da avaAlovtal we £EC:
31.12.2016 31.12.2015
AcddaAiotpa 11.103 15.661
Noumnd £€06a 26.474 25.202
Zuvolo 37.577 40.863

6.11 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapeloka Stabéopo avallovral we eEAC:
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31.12.2016 31.12.2015
Tapelo 916 518
KataBéoelg 0ewg 2.479.707 2.611.189
AgopevpEVeC KATABEDELS 66.548 66.548
Z0volo 2.547.171 2.678.255

Ol kataBéoelg otlg Tpamneleg tokilovral pe to MPoodePOUEVA EMITOKLA KOl Ta £€008a OO TOKOUG TWV
KataBéoswv O0Pewc AoyloTikomololvtal cUpGwWvA HE TNV apxn Tou SouAsupévou Kol eplappavovrtal

OTOUG TILOTWTLKOUG TOKOUG Kal cuvadn é0oda (onueiwon 6.27).

6.12 METOXIKO KEDANAIO

To petoyko kedalato tng Etalpeiag eival odooyepwc katafePAnpévo Kat avalUetol we e€NG:

31.12.2016 31.12.2015
ApLOUOG KOWVWV LETOXWV 607.034 607.034
Ovopaotikn afla petoxwy 30 30
Z0volo 18.211.020 18.211.020
Meiov: E€oda avénong petoxikol kedpalaiou (110.000) (110.000)
Metoxwko KedaAaro 18.101.020 18.101.020

H ‘Ektoktn Fevikn Zuvéleuon pe tv amodoaon tng otg 10/2/2017, evékplve TV aUEnon TOU UETOXLKOU
kedbaloiov katd €7.500.000 péow KOTABOANC METPNTWV KAl TNV TAUTOXpovn Heiwon Tou péow
arnoppodnong ocwpeupévwy InULwv moool €2.832.150. Juvenwg, To UETOXIKO kKeddhalo tng Etalpeiag
aviABe mAéov oe €22.878.870, dlalpolpevo o€ 762.629 OVOUOOTIKEG LETOXEG OVOUAOTLKNG aglag €30,00
ekaotn. H av€énon tou petoxkol kedpalaiou oAokAnpwonke emituxwg Pe nuepounvia 20/2/2017 kat ta

OXETIKA €€06a KataywploBnkav adalpeTikd Tou Kepalaiou.

Me Tnv mapandvw auénon tou KepaAaiou, AVILUETWIIOTNKE EMITUXWGE TO BEpa pun KAAUYPNC Twv oplwv Tou
apBpou 47 tou K.N. 2190/1920, kaBwg otV KAELOUEVN XProN OL CWPEVUEVES {NUieg avépyovTal oTo Moao
Twv € 15.055.298 e CUVETELA TO OUVOAO TWV WOilwv Kedpalaiwy Tng va toouTal pe to 17% tou kepaaiou.

6.13 ANOGEMATIKA

To amoBepatika avalvovtal wg e€Ng:

31.12.2016 31.12.2015
TOKTLKO amoBepatiko 67.102 67.102
Z0volo 67.102 67.102
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6.14 NPOBAEWEIZ A NAPOXEZ ZE EPTAZOMENOY2

XPNUOTOOLKOVOULKEG KATAoTATELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

To KovSUAL OTLG CUVNUEVEG XPNLATOOLKOVOULKEG KOTAOTAOEL avaAUETOL WG EENC:

MpoPAEPeLg ylo TapoxEG o epyalopEVOUC

Zuvolo

31.12.2016 31.12.2015
360.581 336.979
360.581 336.979

OL uropewaoELg yLa amolnpiwon mpoowrnikol tpoadlopiodBnkayv HEcw avaAoyLloTIKAG LEAETNG.

H kivnon tng oxetikng mpoBAedng twv xprioewv mou €Anéav otig 31 AskepuPBpiou 2016 kat 2015 €xel wg €N¢:

KaBapn unoxpéwon 1 lavouapiou
Kbéotog tpéxouoag amaoyoAnong
XPNUOTOOLKOVOULKO KOOTOG
TEPUATIKES TIAPOXEC

MAnpwOeioeg MapoxES
Avaloylotiko (k€pdog)/Inuia

KaBapn unoxpéwon 31 AskepBpiou

31.12.2016 31.12.2015
336.979 303.359

32.076 42.567

6.740 6.067

58.657 40.187

(85.563) (67.209)

11.692 12.008

360.581 336.979

OL ONUAVTIKEG TIAPASOXEG TIOU XPNOLUOTOoLONKavY yla Tov MPoodLoplopid TNG GUVOALKAG UTIOXPEWONG

elvat oL g€ne:

MeANOVTLKEG aUENOELG ULoBwy
MpogfodANTIKO EMLTOKLO

PuBuéc okeloBeAwv anoxwpnoswy
PuBuoég anoAvoswy

6.15 AOINEZ NPOBAEWEIZ
Ot Aounég mpoPAéelg avalvovral we e€NG:

MpoPAEPels emioTpodpwy MWANCEWY
MpoPAEPELG EKTAKTWY apoLBWV

MpoPAedn TIUAMOTOC ayopas ASeLag

Noumnég mpoPAEYELg

MpoPAEPELG SIKOOTIKNAG SLapAxnG e€aywywy
T(PONYOUUEVWY ETWV

MpoPAedn évavtl evoexOUEVWY UTIOXPEWOEWVY
MpoPAéPelg amoAUoewv

MpoPAedn napakpdtnong 2,5% emni Twv anattnoswyv
Anuociou Kot TIEPALTEPW EKTITWONG

Zuvolo

31.12.2016
3%
1,6%
6%

4%

31.12.2016 31.12.2015
684.075 652.808
158.440 375.803

0 300.000

0 100.000

98.714 98.714
500.000 0

0 64.429

6.716 18.869
1.447.946 1.610.624
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Z1tn dlapkela tou 2016, kowomolOnke otnv Etalpeia EkBeon yia evdexopeves mapapacelc tou Sikaiou
QVTaywVIoHoU yla to £€1og 2010, 6nwg Kot o€ MOAEG AAAEC eTalpeieg Tou KAAdou diATpwv tEXVNTOU
vedpou. H'EkBeon autr mpoteivel tnv emiBoAr mpootipou. To mood twv € 500.000 mou oXNUOTIOTNKE WG
npoBAedn ouvlotd tnv eKkTipnon tng Awoiknong tng Etatpeiag Pdaocel twv dedopévwy ou €xeL otn
S1aBegon tng.

To ®eBpoudplo tou 2017 olokAnpwOnkav oL AKPOACELG TNG UTIOBEONG KOL OVOUEVETAL EVIOC TWV
EMOUEVWY PNVWV N €kdoon anddaong.
6.16 EMNOPIKEZ YNOXPEQZ2EIZ

OL EUTIOPLKEG UTIOXPEWOELG avoAVoVTaL WG EENG:

31.12.2016 31.12.2015
MpopnBeutéc eowteplkol 2.741.745 1.693.973
MpopnBeutec e€wtepikol 1.595.449 1.383.510
ETLTOYEC TTANPWTEEC UETAXPOVOAOYNEVEG 0 69.891
MpokatoaBoAég medatwy 53.294 38.336
AvTunpoowrol e€wTepLkoy 16.633 69.786
Z0volo 4.407.121 3.255.496

6.17 ®OPOZ EIZOAHMATOZ

H Etatlpeia popoAoyeital pe ovopaotikd cuvtedeotn 29% (2015: 29%). H 6nAwon doporoyiag eloodAuotog
umoBAaAAeTaL o€ etrola Baon, aAAA ta kEPSN 1) oL {nuieg Tou SNAWvoVTaL TTOPAEVOUV TTIPOCWPLVA £WE OTOU
ol dopohoyIKEC apXEG eAEyEouv TG SnAwaoels kat ta BLBAla kat otolyeia Tou Ppopoloyoupevou Kot ekSoBel n
teAkn €kBean eAéyyou. OL dopoloyikeég {nuieg, oto PabBud mou yivovtal amodekTeg amno TG PopoAOYIKES
apXEG, Umopouv va cupndioouv peAAoviikd kEPSN ylo SLAOTNUO TIEVIE €TWV QMO TO £T0C OTO Omolo
npogkuav.

Agv €xeL avayvwplotel pOpog L0OSHUATOC OTNV KATACTAON QMOTEAECHATWY XPHONG Yl TG XPOELG TTOU
£€An€av tnv 31.12.2016 katL tnv 31.12.2015, kabw¢ to dopoloyLkd anotélecua Tng Etalpeiag Atav Inuid.

Méoa otn xprion 2015 n Etatpeio eAéyxBnke dopoloyikd yio t xpron 2013 amd Toug eAEYKTEC TOU
Yroupyeiou OLKOVOUIKWY HE EVIOAN TIPOOoWPLVOU GopoAoylkoU eAEYXOU, LE CUVEMELD va UewwBolv ol
dopooyLkEC TNULEG TN XPRoNG Katd €329.600. Asv ipoékuPav GAAEC StadopEc.

MNa tic xpnoelg 2014 kat 2015 n Etawpeia £xel unaxBel oto popoloyikd éleyxo Twv OpKWTWV EAsykTwv
Noylotwv mou TipoBAEneTal amnd tic Statdéelg Tou dpBpou 65A, Tou Nopou 4174/2013.

Mo t™ xpnon 2016 n Awoiknon tng Etalpeiag amoddaoios vo pnv umaxBOel oto popoloyikd £Aeyxo Twv
Opkwtwv EAeyktwv Aoylotwv kabwg cupdwva pe tnv MOA.1034/2016, n omoia Katdpynoe Tig SLatAgelg Tou
apBpou 65A, tou Nopou 4174/2013 yLa Tig XprioeLg tou ap)ilouv and 1" lavouapiou 2016 Kal PLETE, KATECTN
T(POQLPETLKOGC.
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6.18 AOINOI ®OPOI KAI TEAH

OL UTIOXPEWOELG YLt Aomtou ¢ pOpoug Kal TEAN avaAlovtal wg €ENAG:

31.12.2016 31.12.2015
Doépog MioBwtwy Yrinpeolwv &
Elodopd AAAMAeyyOnC 122.871 123.222
Aourol dpdpot 10.089 12.419
Z0volo 132.960 135.641

6.19 OPTANIZMOI KOINQNIKHZ AZDAAIZHZ

OL UTIOXPEWOELG TTPOG TOUG OPYOVLOUOUC KOWVWVLIKNG aiodaALlong avaluovtal we e€nc:

31.12.2016 31.12.2015
IKA 138.835 132.485
Nound Tapeia Koplag AodpaAiong 7.252 9.103
Erukouptka Tapeia 41.860 39.956
Z0volo 187.947 181.544
6.20 AOINEZ YNOXPEQZEIZ
OL AOUTTEG UTTOXPEWOELG OvaAUovTal we eENC:
31.12.2016 31.12.2015
Rebates 1.529.639 988.724
Clawback 668.534 510.234
NOLTEG YTIOXPEWOELG 17.668 13.892
Z0volo 2.215.841 1.512.850
6.21 AEAOYAEYMENA EZOAA XPHZEQZX
Ta 6ebouleupéva €€0da TG Xprong avaluovtal wg €ENG:
31.12.2016 31.12.2015
Rebates 510.437 380.074
Clawback 969.498 691.175
AgSoulevpévec apoLBEg 49.273 31.492
ApoLBEg Tpitwy Se6oUAeUpEVEG 184.823 115.889
Aladopa £€06a SedouAeupéva 83.589 72.856
Z0volo 1.797.620 1.291.486
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6.22 KYKAOZ EPTAZIQN

XPNUOTOOLKOVOULKEG KATAoTATELG
xpnong 1 lavouapiou £wg 31 AekepBpiou 2016
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

O KUKAOG £pYOCLWV OTIC CUVNUMEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG yLla TG xpnoelg 2016 kot 2015

avaAUEeTaL WG €ENG:

MWANCELG EUMOPEVUATWY ECWTEPLKOU - EKTOG

Anuooiou

MWANCELG EUMOPEVUATWY ECWTEPLKOU - Anpociou

MNWANRCELG EUMOPEVUATWY EEWTEPLKOU
‘Eooda mMapoxng UTINPECLWV ECWTEPLKOU
‘Eooba mapoxng umnpeolwyv e€wtepilkol
MpoPAedn emoTpodwv TPEXOUCACS XPONG

Avamnpooapuoyn npoBAsdng mponyolevng

xprong

Avthoylopog mpoPAedng entotpodwy
T(PONYOUHEVNG XPONG

Z0volo

6.23 AOINA 2YNHOH EZ0AA

Ta Aound ocuviBn €écoda avaAvovtal weg eEAC:

‘Ecobo OMNA and Clawback 2015
Erudotroelg OAEA

Elompattopeva €€0da amootoAng ayabwyv
Evoikia Ktipiwy

Zuvolo

1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015

19.182.379 18.302.291

578.626 1.098.780

272.360 600.557

20.800 25.397

20.952 7.396

(346.409) (338.637)

970 6.456

314.172 322.507

20.043.850 20.024.747
1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015

70.738 0

51.452 0

8.144 9.930

600 600

130.934 10.530

6.24 KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI AIAGEZHZ

To KOOTOG MWANCEWYV TIOU TIOPOUGCLATETAL OTLG XPNOTOOLKOVOULKEG KOTAOTACELS TIPOKUTITEL WG AKOAOUBWG:

Kivnon AnoBspdtwv

AnoBepa Evapéng
Avopég Xpriong
AnoBepa ARENg

‘E€06a TEXVIKOU TUAUATOG

Képdn amnd avampocappoyn mpoPALPewv
anoBspdatwyv

Zuvolo

1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
3.998.944 3.896.258
9.236.034 10.371.545
(3.382.645) (3.998.943)
9.852.333 10.268.860
41.355 66.315
(78.216) (59.317)
9.815.472 10.275.858
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ZNUELWVETOL OTL OTO KOOTOC MWANCEWV EXEL IPOOTEDEL TO KOOTOG TWV GUCLKWVY KATAOTPODWY TWV

aKatdAANAwv amoBepdtwy KABe xpriong.

Mepaltépw, ol Aoyaplacpol €66wv éxouv peploBel otig Aettoupyieg S1aBeong kat dloiknong wg €nc:

Kornyopia 1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
‘E€oda Aloiknong 3.488.802 3.193.571
‘E€oda AlaBeong 9.138.047 9.123.763
Z0volo 12.626.849 12.317.334
Ta €€06a TN SlolknTLKAG Aettoupyiag avaluovtal wg €€NG:
1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
ApoLBEg kal €€0da mpoowrtikoU 931.543 967.915
ApoLBEg kat €€oda Tpitwv 984.587 869.741
Mapox£g Tpitwy (EKTOG EVOLKIWV) 234.861 120.081
Evoikia AeLToupyLlkwVv Hobwaoswy 221.020 219.872
Dopol - TéAn 894.485 724.840
Awadopa £€oda 100.235 138.500
AnooBéoeLc 122.071 152.622
Z0volo 3.488.802 3.193.571
Ta £€06a TN Aettoupylog StaBeong avallovral wg eEAG:
1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
ApoLBEg kal €€0da mpoowrtikoU 3.158.550 3.281.225
ApoLBEg kat €€oda Tpitwv 378.457 335.217
Mapoxég Tpltwy (EKTOG evolkiwv) 106.588 63.905
Evolkia Aettoupylkwv pobwoswy 528.618 525.894
Dobpol - TéAN 2.705.561 2.241.424
Alddopa £€oda 1.996.932 2.394.621
AmnocBéoelg 261.861 327.769
MpoPAEPeLg 1.480 0
Képdn amnd avanpocappoyn npoBAEPewy medatwv 0 (46.292)
Z0volo 9.138.047 9.123.763
To k6otog pobodooiag avalUetal we ENC:
1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
MuoBol 3.128.627 3.204.645
EpyodoTIKEG ELOPOPEG 777.854 796.438
Mapemnopevec mapoxég & £€06a mpoowrikol 204.234 259.113
MNpoPAePn anolnuiwong mPoowItkou 5.170 15.545
Z0volo 4.115.885 4.275.741
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O péoog aplBuog twv gpyalopévwy otnv Etatpeia kata tnv 31n AskepPpiou 2016 kot 2015 €xel wg

aKoAoubwc:
Mé£o0¢ 6pOoG TPOCWILKOU 31.12.2016 31.12.2015
MioBwrtol 99 96
6.25 AOINA EzOAA KAI ZHMIEZ
Ta Aownd €€oda kat {nuieg avallovtol w¢ akoAoUBwC:
1.1.2016 - 1.1.2015 -
31.12.2016 31.12.2015
MpoPAePn £vavtl evoeXOUEVWY UTIOXPEWOEWV 500.000 0
‘EKTOKTEG {NLEG 14.417 779
JuvaAaypaTikég Stadopeg 3.711 50.848
‘E€oba tponyolUEVWV XPrOEWV 3.850 46.459
Nound £€06a 10.881 5.567
Z0volo 532.859 103.653

6.26 AOINA EZOAA KAI KEPAH
Ta Aound €coda kot kKEpSn avaivovtal wg okoAoUBwc:

1.1.2016 - 31.12.2016

1.1.2015 - 31.12.2015

JuvaAaypaTikég Sladopeg 161 21.143
Nounad €co8a Kot KEPON 62.340 36.936
Zuvolo 62.501 58.079

6.27 NIZTQTIKOI TOKOI KAI ZYNA®H EZ0AA
Ot ruotwtikoi tokol kal cuvadn écoda avaAvovtal ws eEAC:

1.1.2016 - 31.12.2016

1.1.2015 - 31.12.2015

48.402
517
330

‘Eooda xpeoypadwv 8.067
Tokol kataBéoewv Tpanelwy 232
Notumol miotwtikol ToKoL 191
Zuvolo 8.490

49.249
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6.28 XPEQZTIKOI TOKOI KAl 2YNA®DH EZOAA

OL xpewotikol tokol kat cuvadn £€oda avallovral w¢ akoAoUBwWG:

1.1.2016 - 1.1.2015 -

31.12.2016 31.12.2015
Xpewotikol tokol daveiwv 0 1.956
MpounBeteg kat £€o0da Tpanelwv 19.014 21.813
ZnULd opoAOYwV 8.387 0
XpNUATOOLKOVOULKO KOOTOC anolnuiwong
T(POCWTILKOU 6.740 6.067
Z0volo 34.141 29.836

6.29 AMOIBEZ AIOIKHTIKQN ZTEAEXQN

Ot apotBég Twv peAwV Tou AlolkntikoU ZupBouliou adopolv oxéon eEnptnUévnNg LOBWTAG epyaciog Kal
niephappavovtal otig apolBEg kat £€0da POooWTLKoU TTou avaAlovtal otn onueiwon 6.24.

INUELWVETOL OTL OUSEV HENOG TOU A.3. ELOTIPATTEL AOLBN Yia Ta KOBrKovVTa TNG CUMUETOXNG TOU OE QUTO.

6.30 2YNAANATEZ ME ZYNAEAEMENA MEPH

H ¢uon twv cuvardaywv Pe Ta ouvdedepéva pépn adopd O ayopd EUMOPEVUATWY Kol umthpeotwy .OL
ouvalhayeg pe cuvdedepéva pépn avalvovtal we e€Ng:

01/01/2016 - 31/12/2016 01/01/2015 - 31/12/2015
covbctmea o O i Evoina
Finaf S.p.A. 166.202 0 113.877 0
Angelini Francesco Acraf S.p.A. 723.043 0 1.667.275 0
Finaf S.p.A. sucursal en Espana 573 0 1.956 0
Genesis Code A.E. 0 600 0 600
Zuvolo 889.818 600 1.783.108 600
31/12/2016 31/12/2015

YTOXPEWOELG ATQUTAOELG YTOXPEWOELG ATOULTAOELG
Finaf S.p.A. 494 0 65.002 0
Angelini Francesco Acraf S.p.A. 556.497 687.042 347.959 0
Finaf S.p.A. sucursal en Espana 0 0 0 0
Genesis Code A.E. 0 0 0 0
Zuvolo 556.991 687.042 412.961 0
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6.31 ENAEXOMENEZ YNOXPEQZEIZ

1. YRoxpewoeLg amnd AETOUPYIKEG LOOWOELS WG LOOWTAG:

(a) H Etalpeia ploBwvel emidavela 1.953,77 T.u. kat 29 B£oelc otdBueuong nmou Bplokovral ent Tng 0odou
Axaioc 4 kat Tpolnviag otn Néa Knélowa Attikng. H Stdapkela tng mapovoag picbwong opiletal amnod tnv
12/9/2013 £w¢ kat tnv 30/06/2018. Baoel cupuPaong, To pnviaio picBwpa opiletal oto mood Twv €25.000.
To w¢g Gvw picBwpa Ba avanpooapudletal £TNOLwC, oUWV LE TO LECO OPO TOU EMLONUOU SEIKTN TILWV
KOTAVOAWTH TOU TPONYOUHEVOU, TPV TNV avampooappoyr dwdekapunvou, onwe kabopiletal amod tnv
EAANVIKN ZTATIOTIKN ApXN TPooaugnévou Katd 1%. 2& meplmTtwoelg anonAnbwplopou, Sev Ba pHelwWVETAL TO
pnviaio picbwpa. H mpwtn avampoooapuoyn £mpemne va yivel tnv 16 IemtepPpiov 2015, aAlhd Adyw
anonmAnBwplopoul To pnviaio picbwpa mapépeive otabepo.

(B) H Etaupeio puobwvel ypadeio emidpdveiag 81 t.u. ou PBpioketal emi tng 060U EA. BeviZédou ap. 1 oto
Avw Mavopapa Bscoalovikng. H AR€n tng mapoloag picbwaong opiletal tnv 16/10/2019 kat to picbwpua
oplotnke oto moood twv €400.

(v) Ta ehdyiotao HeEANOVTIKA TIANPWTEQ UIOOWHOTO QUTOKIVATWY BACEL TWV UN OKUPWOLLWVY GUUBOAdiwY
Aettoupykng pioBwong tnv 31n AskepBpiov 2016 kat 2015 £xouv w¢ akoAoLBwWG:

MNAnpwtéa 31/12/2016 31/12/2015

Evtog 1 €toug 398.110 333.300
ATO 2 uEXPLS €tn 468.215 339.855
MNavw amo 5 £1n 0 0
Z0volo 866.325 673.155

2. DOopPOAOYLKEG UTIOXPEWOELG

Ot popoloyikég UTIOXPEWOELG TNC ETalpelog dev €xouv e€etaoTtel amo T PopoAOYIKES OPXES VLA TLG XPAOELG
mou éAnéav tnv 31n AskepPpiov 2013, 31n AskepPpiov 2014, 31n AskepuPpiouv 2015 kat 31n Askepppiou
2016, pe cuvenela va ivol bavr) n emBoln mpdobetwy GOpwv KoL TPOoAUENTEWY, KOTA TO XPOVO TIOU oL
XPNOELC AUTEC opLoTiKomonBolv $HopoAoyLKA.

Mo g avéleykteg poporoyikd xproetg 2013, 2014 ko 2015 n Etatpeia £xet urtaxBel oto hopoAoyiko £leyxo
Twv Opkwtwv EAsyktwv Aoylotwv Tou mpofAémetal and tig Siatdéelg tou apbpou 65A, tou NOpou
4174/2013.

MNa ™ xpnon 2016 n Awoiknon tng Etalpeiag amoddaoioe va pnv unaxBbel oto Ppopoloylkd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwy kabwg cupdwva pe tnv NOA.1034/2016, n omola KoTtdpynoe TG SLatdieLg Tou
apBpou 65A, tou Nopou 4174/2013 yia Tig xprioeLg tou apxilouv and 1" lavouapiou 2016 Kal PETE, KATECTN
T(POQLPETLKOGC.

To popoloyikd anotéAeopa TN Etalpeiag eivat Inpia Kot yLlo TIG TEGOEPLS AVEAEYKTEG XPrOELG, CUVETTWG Sev
avapévetal va mpoklUPouv mpocBeta mood ¢popwv. Mo to AOyo autd Sev €XeL avayVWPLOTEL OXETIKNA
npoBAedn.

6.32 TETONOTA META THN NEPIOAO ANADOPAZ
Aev éxouv cupPel yeyovota petd tnv mepiodo avadopdg mou vo eMNPEAloUV TG XPNUATOOLKOVOULKES

KOTAoTAoELS NG ETatpeiag.
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