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ANAKOINOQEH
Tnv 21/04/2017 xoroywpicOnkoav oto T'evikd Epmopikd Mntpwo (IE.MH) pe Kwdwd ApiBud Kataybpiong 1108327 ot
€TNO1EG OIKOVOUIKEG KaTaoTdoelg yia trv yprion 01/01/2015 - 31/12/2015 g avadvoung etanpeiog pe v exmvopio «XPYZO0X

OAHTOS ENTYITH KAI HAEKTPONIKH ITAHPO®OPHEH ANQNYMH ETAIPEIA» kot opdué T.E.MH 7931601000
(mpédnv Ap.MAE 64823/01/B/07/766).

Yyetiké &yypago ehéyyov g Heproépara AtTikig, [IE Adnvav Bopsrog Topsag (Ap. Mport.: 22860/16 / 05/04/2017).

H yvnootnta tov napdvrog propet va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Kowomoinon:

1. Erwpeio: «XPYXOX OAHI'OX ENTYTIIH KAI HAEKTPONIKH ITAHPO®OPHZH ANQNYMH ETAIPEIA»
Alven: TEQPTIOY ABEPQ® 26-28

2. Tlepupépera Attikng, IIE ABnvav Bopetog Topéog
Alvon Avéamtoéng
TuApa Avovipov Etapiov
A.Meooyeiov 372, 15341, Ay. [Tapackevn
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XPYZOZX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXIH ANQNYMH ETAIPEIA
EYNOMNTIKA OIKONOMIKA ETOIXEIA & TAHPO®OPIEE THE 8ng XPHEHE ATIO 1 IANOYAPIOY 2015 EQE 31 AEKEMBPIOY 2015
APIOMOX. MHTPQOY : 64823 / 01/ B/ 07/ 766

EAPA : TEQPTIOY ABEPQ® 26 - 28 T.K 14232 - NEA IQNIA
(Anpoorevipeva Phoet Tov K.N.2190/1920, épbpo 135 i fie1 mov eTiiote i Kot ), katd o ATLX.AL)

Ta mopaxéee oTouEia Kkt TANPOPopiES GTOxEH0LY GE i YEviK eviépan Y10 TV Kau o mg etapeiog :
XPYZOX OAHI'OX ENTYITH KAl HAEKTPONIKH ITAHPODOPHEH ANONYMH ETAIPEIA

emoptvag oTov aveyvioem, Tpty TpoPei ot £idoug vt oy 1 Ghn cuvadhan e my Exaipeia, vo avatpétet ot ditBuven Sidicrion

t11c ETaipeing www.xo.gr, 60D avapTévIot ot O1Kovojiikés Kataothoeig kabds ko  ékBeor ehéyrou tou Opkatod Ereykti Aoyiot

TTOIXEIA ENIXEIPHEHE TTOIXEIA KATAZTAZHE METABOARN IAION KEDAAAION (Ilocd ckppaspévit oc £0pi)
Apuodia Yanpesia : Tepupépeta Atriciig (Ap. TEMH: 7931601000)
&60uvon Atadiktiov Erapeiag : www.xo.gr
Zovoeon Atownzikod TvpBovkiov : Tavayimg Kupaxorovkog, Tipéedpog 31122015 31122014
Eppavovih Apaiving, Avimpoedpog Sivoko ey kepahaiov évaping aep6Bov (01.01.2015 kat 01.01.2014 avriotona) 15.773.652 (221.292.194)
Anpiitplog Tpredpng, Agvdivov Zoppoviog Képdn / (Cnuiés) peta and popoug (8.385.146) (8.162.292)
Xapihaprog Aekinavvng, Evietahpivog Soppovkog Zopeopéves Znies Xpiiong Acgean Info (1019.527) 0
Baoikeiog AreEaxng, Méhog Ao sToysic cuvohkod £1G0dTHATOS 32994 (111.338)]
Arobepakg amd Tupgdveven Aegean Info (755.100) 0
Awrypagii vaoypedacoy 0 245339478
Hyzpopmvia £7KpIoTg TV ETHGLOV OIKOVORIKGY KoTaoTacewy : 21 Tovkiov 2016 Sivoro iy kepahaiov MiEng rep6So (31.12.2015 kat 31122014 aveiotoya) 566,873 15773652
Opxordg Ereyri Aoyioti : Mavhog Trekhixng (A.M ZOEA: 24941)
Edeyktici stapeia : Grant Thornton Opwrtoi EAeyktéc SopBovior Enyeprioenv A.E (AM SOEA: 127)
Tomog éxBeon ehéyyov eheyktoy : Tviun ue emovhady - Oéua éuguong
ETOIXEIA KATAZTAZHE OETHE (Ilood ETOIXEIA KATAZTAZHE TAMEIAKRN POON (oot sxppacuiva ot copes)
31122015 31122014 01.01-31.12.2015 01.01-31.12.2014
I3107pnotoROI0BpEva EvopTa Ty oo 161.226 316113 | Asrrovpyicis dpaseaprérnres
vk neproveia stovgeia 55.994.483 60135711 (7.219.145) (8.176.604)
| Aot i Kukkogopoivea TsprovotaKi Tovsia 216566 983934
Anobipara 147.762 41597 | Anoopéoeic 4520191 5.488.621
Anawioec ané nekites 4293.427 5466120 | Tpopéyers 264,653 90.495|
Aowtd: kukkopopoivia Tepioveiakd otoiysin 1.403.997 2200079 | Awypagic anawiiosov /vrogpedoeoy (48711) 0
ZYNOAO ENEPTHTIKOY 62.217.460 69.143554 | Aurypagés tayiov 24833 0
Znpieg an TGANN EVGHUETOV TEPIOVOIAKGY GTOEi0Y (788) 0
IioTomxol wokor (568) (540)
HAGHTIKO Xpevotof tokor kat ovvagi EZoda 462744 515,891
Mezoguko Keodao 1300.000 1300000 | 1220w/ (usion) mponapuoris i pevaoiés Foyiuiy sspusaion
Anofepad 101.813.005 102535111 | ivnons i mov aerioveas e s ereonpys dpaompiizs.
Aowrit ooy iov xeomaiov (97.466.131) 83.061.458) | (Avnon)/ wsioon anofepdzav 89.207 50815|
Sivoro wiwv keoakaiov (o) 5646874 15773654 | (Avnon) / sioon oxatiioeov 1661579 3.046.413
Maxporpofeopes Saveuéc uroypedaeig 32152111 30500000 | Avnon / (ueiwon) vroypedocov (rhny pancLiv) (791.842) (1.052679)
Tlpohéyers / Aorés paxporpoBEcHEs VROLEdoE 13423885 12547826 | 1220w tsiow) poic perpnrin ! b
Bpuupofiopes Saveiakis utoypedoe 0 0 | Xpeworol oxor ka cuvagi E2oda kataphnbévia (30.700) (1.660)
Aowrés Ppampoeoes viogpetioes 10.994.589 10322074 | Ewonpaypivres woror 568 540
Zivoro vnogpeibazoy (B) 56.570.585 53369900 | Eivoho siopodiv / (expoi) am 2 6 1.067.980) (38.708)
ZYNOAO IAION KEDAAAIQN KAI YIIOXPEQEEQN (o) + () 62.217.460 69.143.554
Ensvurikés dpactpiémres
yopé Kot ko i (248.910) (508.789)
TTOIXEIA KATALTAZHE ZYNOAIKN EZOARN (100G ckQPUOREV 0% £0pdo) E10poé 06 moAoN Raiov REpIOVGIaKGY GTotsinv 788 0
Ziv0i0 210pody | (ekpoow) amd emevduTikis SpasTpibTTEs (248.122) (508.789)
010131122015 010131122014
Kios spyacioy 10.039.328 10593874 | Etopots amo TpumeCixd dave 1,500,000 500,000
Muctds képdn / (Gpiés) 7621994 8143229 | Minpopés codov tpanslixay daveiov 121,561 0
Képdn / (Q40) 7p0 Opov. (pMUatodorixiy, stevivtikoy V0o E16pOGY / (ckpodv) am 7 2 6 1378.439 500000
" o o Loy aropsiaons (2236.778) (2172632)
Vmepagias Kan @hov TEpIOVGIKGY GToNEOV Kabapii aiznon / (neioon) ota ranciaxi Sadéoua yoionc 62.337 (47.497)
Képdn / (Q45) 7p0 Opov. YpMUGodotixiy, sxevivtiky Tapsax Siadowa ke 16050vapa auTéy Ty appi S ZpioNS 306.749 354.247]
anotehaopitov Ka GuvokikGy aosiotov petd Gy anopsioons (2.236.778) (2172632) | Tapsaxd S1adéoya kot 1wodivapa avtiy oty apyi TS Zprions Guyatpuciis mov axoppopiidnke 21.268 ol
epagias xat @hov TEplOCIAKGY oo EinY Tapsaxd Siadéowa ke 1605tvapa auTéy 670 Tékos TG ZpioTc 390.354 306.749|
Képdin / (Gu) 7po Opov, 1pTIHaTodomixiy K enevdutikay anotedasiidzov (6.756.969) (7.661.254)
Képdn / (Gnéc) 7po gopov (7.219.145) (8.176.604)
Képdn / (Guéc) petd amd odpovs (A) (8.385.146) (8.162294)
Aowri uvokaxi éood et amd popovs (B) 32904 (111.338)
Suykeveporiis Guvoikés (CES) et and opovs (A) + (B) (8352152) (8273632)

1) Ot oxovopuki Ktaotioes g Etaupeiug TepikagiPivovion G EVOmOMUEVES OIKOVOUIKES KataoTiceig T GREEK DIRECTORIES YIHPEXIES KATAAOTOY-EYMMETOXQN ANONYMH ETAIPEIA, 1 omoia: edpeter oty EAda Kt GUpETéel 08 T0006T 95% 0T0 petoyud Kegdhato mg Etapeiog, evi ége ypnotomoumbet
1 uéfodog okl evomoinac

2) Aev vripyouy epnpiypata ipn exi tov ayiov oToEio.

3) O nécog appog 6 P i T Tpéyovea ke T iton avépgetar ota 219 kot 239 dropa avrioToye.

4) H emonhagn orny Exdean EAE7(00 ton vojyion EAeykTi apopi 1) T 1 SievEpyeid Tiioion ehéyyon anopeinong s Aononiis aZiug TV Guhov TEpIOVOIEKGY GTOYEIDY GORQOVE e TG EmTayé Tov AT 36 «ATopeiwon Agias Tepovstaxiyv SToyeiov e GUVETER Va IV JTopoby va TpOsBIopIoTaby evaeyouEves QNiiés
anopeiwong TV Gov oToyEinY Kt N avtiotoy exidpacn st avaPakiopevi goporoyia. To O Eupuang apopd Ty SRapEN apviiTiked Kepahaiov Kivieng T0G0D €5,1 ex. ET1] YOI ToU VouIOn EAEYKT St SITrdvETa ETQEALEN O 5yE0M e 0 Ot auto,

5) Aev vmipyouw eidikes 1 v STl Slpopi SIKATTIKGY 1| SOIKTITIKEY OpYEVOY TOV VA EVBE(ETEL Vi £0VY GNUAVTIKT] EXIATON GTIS OKOVOIKES KaTaoTioeig T Exaipeiag. Ot evdeyOpieves VIOYPEOOEI vapépovias oT M iueinon 28 ToV OIKOVORIKGY KATAOTAGEDY.

6) O avideyxees popohoyd ypiioeis T Etatpeiag maparideviar Ty onusioon 28.2 1oV OKOVORIKGY KITAOTATE®Y.

7) O owvarhayic dedeps v Srowricis Kabog K m odvayn Baveiov. O anaITiioeiS Ku VIOLPEGSELS TV AROPPEOVY TEPIYPAPOVTAL TNV GTEIRTT] 27 TOV OIKOVOUIKGY KATAGTATEY.

8) Toyov dugopés o¢ adpoioara ogeioviar oe GTpoyyvAOTOMGELS

Abiiva, 21 Tovidov 2016

OTIPOEAPOX AX. 0 AIEYOYNON EYMBOYAOE O AIEYOYNTHE OIKONOMIKON HAOTIZTHE
TNANATIQTHE KYPIAKOTIOYAOE AHMHTPIOE TPITAPHE XAPAAAMIIOE AEAHTIANNHE DANH ZTYAIANOTIOYAOY
ADT:AK 121232 AAT.:AK 019184 AAT.:AK 134773 AAT.:T 504144

AP, AAEIAX A' TAZHY 0105054




XPYXZO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH ANQCNYMH
ETAIPEIA

ETHXIEX OIKONOMIKEX KATAXTAXEIX KAI EKOEXH TOY
AIOIKHTIKOY XYMBOYAIOY

I'TA TH XPHXH 1 IANOYAPIOY - 31 AEKEMBPIOY 2015

XYMO®QNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX
ANAD®OPAX KAI TON K.N. 2190/1920

XPYXO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH ANQNYMH
ETAIPEIA

AP. MAE 64823/ 01/ B /07/ 766

IF'EQPI'TOY ABEPQ® 26 — 28

NEA IQNIA - T.K 14232



Mivaxag Mepreyopévov

2elida

Agxepppiov 2015

Emowa ékBeon tov Arowntikod Zvppoviiov e Etoupeiog 3
"ExBeon EAéyyov AveEdptntov Opkwtov EAeyktn| 10
Etotec Owovopkég Kataotdoeig g ypnong 1/1 — 31/12/2015 14-17
Inuewwoelg eni tov Xpnuotoowovouikmv Koatactdoewv g 31 18 - 47




EKO®EXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
XPYXOZX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH ANQNYMH ETAIPEIA EIII TQN
OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2015

H mopovca éxbeon tov Awotkntikod Zoppoviiov mg XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH
HAHPO®OPHXH ANQNYMH ETAIPEIA (n Etopeia) €xel ouvrayBel pe Paon tig datdéelg towv apbpwv 37, 43a
tov K.N. 2190/1920 ko avaepépetar otic Ethoieg Owovopukég Kataotdoeig g ypnong and 1 lavovapiov 2015 éwg 31
Agkepfpiov 2015, mov cuvtaydnkav Baoel tov Atebvov Ipotdimwv Xpnuatootkovopkng Avagopds (AIT1.X.A.)

H Etoupeio dev £xel vrokatactiyaTo.

A. XNNOVTIKG YEYOVOTO TS YPNONS

Y10 mhaicla Tov dpactnprotnTev g Etapeiag, n 6ydon Etapikn ypion amd 1 lavovapiov 2015 éwg 31 Aekepfpiov
2015 yapoxtnpiletor amd ta e&ng yeyovota:

o  Yyvéyon ¢ ovadlopydvmong g Etaipeiag, pe okomd v KOADTEPN KOl OTOTEAECUOTIKOTEPT
Aettovpyio tng, divovtog 1daitepn EUPAcn TNV EVOLVAUNOOT) TOV TOANCEMV.

e Evomoinon tunudtov CRM, tapaywyng kot apkeTvyK Kot addayn soung dtebbuvong dote va yivouv
01 E6MTEPIKEG OLOOIKAGIES O EVEMKTEG KOl TAPAy®YIKEG. XVotoor end-to-end ypauudv mopoyync.

e [IpoPoin twv mpoidvimv g Etaipeiag og didpopa péca evnuépmong, e GKOTO T YVOGTOTOING TMV
OpPOCTNPOTHTOV TNG GTO €VPY KOWO KOl TNV TEPOLTEP® OVATTLEN TOV VLANPECIOV SLOSIKTVLOV,
TPOCPEPOVTOG KAVOTOUES VTN pEGieg Kot avapaduilovrag T Pdon Teratelak®Y ded0UEVDV.

o Exmdvnomn £peuvag 1kavomoinong ¥pnoT®dV Kol TEAUTMV.

o [leportépm ekpetdhievon tng avamntuéng tov ynelokoy KotaAdyov xo0.gr (tomikn avalftnon)
TPOcHETOVTAG YOPOKTNPIGTIKG KOl VINPECiES, Ta omoia Bo peyiotonomoovy «key metricsy, Onwg N
emokeyotnta (traffic), avalnmoeig KA.

e Katd ) dudpkela tov 2015, mpayporomodnke n avoacyediaon g oelidag Tpoeik Yo TeAdTEG Ko
freelisters, pe oxond v avénon tov opyavikov traffic otic cvykekpuéveg oelideg oAld Kot Tov
EUTAOVTIGUO TOV TTEPLEYOUEVOV.

o Avaoyedaopdc tov mpoidvimv ¢ tarpeiag (X0, ppc, websites) dote va gival avtay®vioTikd kot
avafe®pnon Tov TIHOKATOAOYOV.

o Awyeipion g vIapyovcas EVILTNG OpACTNPLOTNTAS, £TCL ACTE VA 1I60PPOTNOEL TO KOGTOG TOPUYMYNG
o€ GY£0T| L€ TO EVOLAPEPOV Y10, TOV EVTVTO KATAAOYO aVA TEPLOYN.

o Avavémon g cuppoviag mov kadiotd 10 Xpusod OdnNyd amoKAEICTIKO UETATMOANTY] TOV TATPOUEVOV
dwpnuiceov g Kivelume unyovig avalnmmong Baidu otnv EALGSa.

o Yyedroudg kot otpatnyikn avafionong tov Xpvoov ApBuov 11811.

EmumAiéov, 1 Etaupeio Aegean Directories and Data Banks 'Evtonn kou Hiextpovikn ITainpopopnon A.E. v 21n Maiov
2015 mpoympnoe oty ‘Eykpion Zyediov ZvuPdacewnc Zvyydvevong pe v Avavoun Etapeia «XPYZOX OAHI'OX
ENTYIIH KAI HAEKTPONIKH I[TAHPO®OPHZH A.E. mov 01e&nybn ue evomoinon t@v otoyyginv evepyntikod Kot
TAONTIKOO TOV GLYXOVEVUEVOV ETAUPELDY, COLPOVA UE TIG dTAEelg Tov dpbpwv 1-5 tov N.2166/93 kon 69-78 tov
N.2190/20. H cvyymvevon mpaypatoromdnke pe to Owkovopikd Xtoryeio tov Isoloyiopov e Aegean Directories kot
oplotnKe g nuepounvia amoypaeng Kot cOvTaéng Tov Icoloylopob petacynuatiopon g, Tnv 28" Askepfpiov 2015.
Amo v 29" AekepPpiov 2015 kot péypt TNV OAOKANP®OT TOV JASIKOCIDV TNG GLYXDOVELOTNG, OAEG Ol TPAEELS TNG
Aegean Directories and Data Banks ‘Evtunn ka1 Hiextpovikn [TAinpoedpnon A.E. Bewpodvtor omd Aoyiotikn dmoyn
OTL dlevepyohvTal Yo Aoyoplacid e Kot OAL T OIKOVOLUK(A amoteléopata e tepliddov avtic o emPapvvovy v



«XPYZOX OAHI'OZ». H Etapeia péow g «AEGEAN DIRECTORIES AND DATA BANKS ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHZH A.E.» dwatnpet vrokotdotpo otn Pddo.

B. Emokonnon Apactnprotintov yio tn Xpnon 2015

Koatd m ypnion 2015, mpoékvyav {nuieg mpo popwv mocov € 7.219.145 évavti g yprong 2014 mov avépyovtav og €
8.176.604. Ot dpieg petaforés peta&d Tmv 600 ¥pNoemv oPeilovTol Kuping ot peimon Tov 00wV d10iKnong Katd
€ 1.687.875.

Ta Towa Kepdhoia g Etarpeiog katd v 31" AekepPpiov 2015 dwopopeadniay og € 5.646.874. Eriong, ot Guvolikég
vroypemoelg (pokpompobeopes kot Ppayvnpobeopeg) e Etopeiog avépyovioan o € 56.570.585 ot ypnon 2015,
évavtt € 53.369.900 ot ypnrion 2014.

O1 KVPLOTEPOL YPTLOTOOKOVOLLKOT OEIKTES TAPOVGLALOVTAL GTOV APECHS TAPUKATM TIVOKAL.

(road o¢ exar. Evpw)

XpNRaTootKoVOHIKOi AEIKTEG 31/12/2015 | 31/12/2014
KoBapéc iuiéc petd amd ¢opoug (8,39) (8,16)
X PN HOTOOIKOVOLLKE £E0aL (0,46) (0,52)
Keépon / ((nuiég) mpo dpmv, Y pnUATOSOTIKGDY, ETEVOVTIKOV
OTOTEAEGHATOV KOl GUVOMK®OV amooPEcemv mpo {npumv (2,24) (2,17)

amopeioong vrepasiog Kot GLAMY TEPLOVGLOKMDY GTOLYEIWV
IeprBa pro Aertovpyikov Képdovg

Asgitovpykd k€pdn / ((nuisc) -67% -72%
Koihog Epyacidv

2 ypnon 2015, npayuatorombnke nuio daypaeng tng vrepadiog g «“AEGEAN DIRECTORIES» cuvolikov
mocov € 755.100, pe amotélecpa vo, enifopivel ta omoteléoparto tng Etaipeiag.

I'. Awaysipion Xpnuatootkovoukov Kivovvou Kot YpnuoTtootkovouka nEcao

H Etoatpeio ektibeton 6toug Topakdto Kivdbvoug arnd T Xpror TOV PN UATOOTKOVOUIK®OV LECMV:
e [lototiKdg Kivovvog
o  Kivduvog peuototntog
e Kivduvoc ayopdg

H onpeioon avt mapovoidlel minpogopieg yia v £kBeon g Etaipeiog oe kdbe Evav and Toug avetépm Kivohvoug,
Y1 TOVG 6TOY0LG TG ETaupeiog, Tig moATIKEG Kot T1g dadikacieg Tov epaprolet yo Ty empétpnon Kot ) doyeipion
ToV Kivdvvov, Kabmg kar tn dayeipion kepaiaiov g Etapeioc. [lepiocotepa mOG0TIKA GTOLNElD YOO QVTEG TIC
YV®OGTOTOMGELS TTEPIAaPdvovTal oe 6A0 To €0po¢ TV Owovoutkmv Kotaotdcewmy.

To Atowntikd Zoppodiio €xel ™ cuvolkn €vbdVN Yo, T dNUOVPYio Kol TNV EXORTEIN, TOL TANIGIOL dlayeiplong
Kwovvov g Etaipeiog kot Pdoet eykekpipuévov mTOMTIKOV Tov, £xel avabécel otov Owovoukd touéo tnv
TopOKOA0HONGN TOV YPNUOTOOIKOVOUIK®Y Kivovvayv. Ot moAtikég dtayeipiong kivovvov tng Etaupeiog epapudlovron
TPOKEWEVOL Vo avayvopifovtal kot vo avoivovtol ot kivduvolr mov avtyetonilel n Etopeio, va tiBevior opa
avaAnyYNg Kivdvvov kat va avtiotaduilovtat ot kivduvot, avaioyo e Tig cuvOnkeg ™G ayopds. Ot ToAtikég dlayeiptong
KIvoLVOoUL, ££€TALOVTOL TEPLOSIKG DOTE VL EVEMUATOVOLV TIG OAANYES TTOV TOPUTNPOVVTOL GTLG GUVONKEG TNG 0yopdg Kot
oT1g Opaotnprotnteg g Etanpeiag.

I'.1 IIvetoTIKOS Kivouvog

[MotoTtikdg kivovvog etvarl o kivouvog {nuiog e Etapeiog oe mepintmon mov €vag meddtng 1 Tpitog oe cuvoliayn
YPNHATOOIKOVOLUKOD HECOV OEV EKTANPMOOEL TIC GUUPATIKES TOL VIOYPEDGELS Kol oyeTileTal Katd KOplo AOYo e TIC
OTTOUTOELG OO TEATEG.



H Ertapeio pe oxomd ) Helmon TOL TIOTOTIKOD TNG KIvdUVou amd TEAATEG, TOVG YOPTYNOE TN duVATOTNTA EKTTMONG,
avéioyo pe tov Tpomo ££6@Anomg Tov cupporaiov, mTocootov amd 0% £mg 10%, 6T0 MOGO NG TEAKNG GiTNONG
nwpoPoing. H ooppaocr mov giyxe vroypapei to 2010 o éAnye 1o 2013 pe v O.T.E. A.E. n omoia apopodoe otnv
elompaln omoutoewv melatov e Etapeiag ex pépovg g O.T.E. A.E. kot anddoong ovtdv otnv Etaipeia,
tpomomotinke kot avaveddnke to efpovdplo 2013 yua dvo (2) étn. H oduPacn Ba avavemvetar avtopata, yio 5o
(2) €t xoTd TV €KAOTOTE NUEpOoUMVia ANENG TG, EKTOG €AV €va amd Ta cVUPaALOpEVE puéEp emhéEel eAevBépmg va
apvnBel v avavémon pe ypamt] SHAMGN TOL Kol TNV KOWOToiNnon 610 GAAO HEPOG.

[epartépw, n Etoupeio, Pacel tov deiktdv elompa&iomrag, ot omoiol mapakoiovbodvial 6g unviaio Paon, Kot
AappdvovTag vTOYT OTL 01 EIGTPOKTIKEG EVEPYELEC glvar og e€EMEN Ko dev Eyovv e€avtAnbel Ta Evoka LEGa, EKTILAEL
TNV OTOUEIMOT TOV EMGPAUADY ATOITNGEDV PAGEL GUVTEAEGTAV amopeimons avé nAkio 0Qe®V.

¥t ovvéyetn mopatifetarl ovolvTikdc Tivakag Tov delyvel TV evniikioon Tov artotios®v ¢ Etoupeiog katd tnv 31
Agkepfpiov 2015:

2015 2014
Mn Aéavta 1.699.817 1.997.819
An&avta 1 — 30 nuépeg 348.498 483.394
AnEavta 31 — 120 nuépeg 289.969 532.073
Anéavta 121 — 365 nuépeg 399.626 888.139
Anéavto dve Tov £Tovg 15.636.722 15.724.661

18.374.633 19.626.086

I'.2 Kivovvog ayopdc

O «ivévvog cuvONKOV ayopds GUVIGTATOL GTOV KIVOLVO OALOYDV TIHMV, OT®G To EMTOKIO OUVEIGHOD, 1 YEVIKOTEPN
owkovoutkn veeon mov ennpedlovv ta anoteAéspata g Etalpeiog | v adio T@v ypnuotootkovok®y e péocwv. O
OKOTOC NG dloyeiptong Kvdvvov omd Tic cuvOnKeg TG ayopdc eivar va eléyyetan n €kBeon g Etaipeiog otovg
KIvOUVOLG VTOVG GTO TANIGIO OMOSEKTAOV TOPAUETPAOV, LE TOPAAANAT PEATIOTOTOINGT TV ATOOOCEWMV.

H Etoipeio eAéyyel cuoTUOTIKG TO KOGTOG EKTOTTMOOTS TOV KATUAOY®OV TopakoAovddvTag TIC e&eMEELg OTIC TIES TOV
YOPTIOV KOl ETOVOSITPAYHOTEDETOL GVUPACELS pe TpounBevtés, 6mov avtd givar epiktd. Tlapdiinia epapudlet
oY£010 Helmong KOGTOVG Le OAOVG OXEOOV TOVG TPOUNBEVTEG TNG SIEKIIKMVTAG GLVEXDG YOUNAOTEPES TIULEC.

Avapopikd pe Tig cuvOnKeg HPESNS OV EMKPATOVY GTNV EAANVIKY ayopd, 1| Etaipeia €xet evioyboet ) dvvaun tov
TOAMOCEDV HE TEMEPAUEVOLS CLUUPOVAOVS SAPNUIONG TOPEXOVTAS TOLG OLOPKT EKTOUOEVOT] LECH KATOSIOUEVOV
cuppodrmv Toinceny ot 61ebvn ayopd, éxel Béoel oty 0140e0M OV TEPIOTOTEPA KOl KOAVTEPO, EPYOAEiD Yo VOl
EMKOWVMOVOUV LLE TOV TEANTN KOl EXEL EUTAOVTICEL GNUAVTIKA TN Pdon SuvnTIKOV TEAUT®V, MOTE VO SIELKOADVOVTOL Ol
TOANGCELG O€ VEOUG TELATEG.

I.2.1 Zvvaliayuatikog Kivovvog
H Etaipeia dev ektibeton og onuovtikd cuvarloypatikd kivovvo. H mielioyneio 1ov cuvadliay®dv eival 6 eupd mov
glvar to Aetrtovpykd vououa e Etapeiog. Emmpdcera n Etapeia dev vrdkertan oe cuvailoyuatikd kivouvo 660

aPOPA TIC SOVELOKEG TNG LITOYPEMCELS OEG0UEVOL OTL, TO GUVOLO TOVG EIVaL GE EVPD.

I'.2.2 Kivovvog emitoxiov

Mia petapoin katd 0,5% Tov emToKi®v KATA TNV MUEPOUNVIO TOV 1GOAOYISHOD Bo emnpéale avaroyo Oetikd 1
apVNTIKG To, 610 Kepaiaio Kot To amoteréopata g Etapeiog, katd ta mocd mov Tapovctdlovral mopoKato.



AmotelionoTo

0.5% avénen 0.5% pgioon
31/12/2015
Aovelokég VITOYPEDGELG (160.761) 160.761
EvaweOnoio tapetok@v poov (160.761) 160.761
31/12/2014
AQVELNKEG VTTOYPEDGELG 0 0
EvaisOnocia tapeiakav podv 0 0

Mo ™ ypron 2014 dev mparypatomombnke avaivon evaictnciog, Kabmg dev VTOAOYIGTNKOV TOKOL Y10 TO GUYKEKPIUEVO
dtdotnuo. To véo opoAoytakod davelo vToypaenke péoa oto 2015 kain mepiodog ektokiopov o apyicel péca oto 2015.

O mopandve mivakag ogv tepthapPdvet T BeTikn| eninTmon TV glonpayféviov TokmV and Tig Katabéoels.

I'.2.3 Avalvon evaic0ncios TapueiaKay poy yia Y pUaTo0IKOVOUIKES DITOYPEDGELS KOUAIVOUEVOD EMITOKIOD

Mia petapoin xkatd 0,5% tov enttokiov katd v npepopnvia Tov 16oroyiopob Ba exnpeale avéioya Oetikd 1
apVNTIKG Ta. 1010 Kepaiota Kot To. amoterécpata Tov Opilov, KoTd To ToG 10V TOPoLGLALOVTOL TAPUKATE.

Amotelionoro

0.5% ovénon 0.5% peimon
31/12/2015
Aavelokég VITOYPEMGELS (716.850) 716.850
EvaioOnoio topelok@v podv (716.850) 716.850
31/12/2014
AOVELOKES VTTOYPEDTELG (716.850) 716.850
EvaioOnocio taperiokdv podv (716.850) 716.850

O mopandve mivakag dgv tephapufdvel  Oetikn enintmon TV glonpayfévioy Tokmv omd TI¢ Katadécelc.

I'.3 Kivovvog pevototyrag

O «xivévvog pevotdtnTag cvvictotor otnv advvopio tng Etaipeiog va ekmAnpodoel TIg YPMUOTOOIKOVOUIKES TNG
VIOYPEDGELS 0TV aVTEG Affyovy. H mpocéyyion mov vioBetel n Etoupeia yio tn dtayeipion g pevotdmtag eivar va
do@orilel, 660 yiveTan mePIOCOTEPO, OTL TAVTA Ba EYEL APKETN PELOTOTNTA Y10 VO EKTANPAOVEL TIG VIOYPEDCELS TNG,
OTaV AVTEG AYouV, KAT® amd cLVNOELG OAAG Kol SUOKOAEG GUVONKEG, YWPIg VO LEICTOVTOL U1 0TodeKTEG Cnuieg N va
dtakvovvevel n erun g Etaipeiag.

Koza v 31" AekeuPpiov 2015 n Etarpeia mapovsialel apvnrikd kepdrato kivnong kotd € 5,149 ek. (ex tov omoinv
1066 € 3,577 ex. apopd £c0da ETOUEVOV YPHOEDV Yo VTN Pecieg Tov Ba Tapacyedovv) kat € 0,204 k., avtictoyya. H
Awoiknon g Etapeiog, viomolel éva gupd mpoypappo opacewmy, Ue okomd TN peimon Tov KOGTOVG Kol TN
Bedtiotomoinon g dlaygiptong Tov eumopikon KHKAOL TNG. ZVYKEKPIUEVA, £xEL EQapUOcEL TV Ttpogionpatn tov 1/3
TOV GLVOAOL TV GUUPOAAIOV (TPOKATOPOAEC) e ATOTEAEG LD TV EMITEVET TOYVTEPNG EICTPOENG TOV AMALTICEDV TNG,.
[HopdAAnia, otoyedEL 6T GUUPOVIO, e TOLG TPOUNOEVTEG TNG Y10 TOV SLOKAVOVIGUO TV TANPOU®V 6€ BaBog xpovou.

H &&uyiavon tov Isoroyiopod g Etapiog mov emetevydn péoa amd v avadidpBpmorn tov ypéovg, to VEO
LOoKPOTTPODEGLO EMIYEPNUATIKO TYES10 TOV oTNPileTal 08 EMEVOVOELG KoL TNV €IG0O0 GTNV 0yOpd VE®V NAEKTPOVIKAOV
TPOTOVTOV KOl VINPESIDY Kol TN AETovpykn avadopydvoon g Etapeiog, divel  dvvatdtnta otv Etarpeia, va
CUVEYIGEL TIC OPAGTNPLOTNTEG TG LE EMTVYid, Le 0TOYO TNV Toryela ££000 amd TV Kpiom Kot TV dpeon Pertiovoon g
PEVOTOTNTOG TNG, AUUPEVOVTAG LITOYT KOl TO OIKOVOLUKO TEPIPAAAOV GTN YDOPOL LLOC.
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Emnpoofétme, ota mhaicia tng avadidpBpwonc, mov Elape ydpa katd ) ypron 2014, aropaciotnke 1 evioyvon g
PEVGTOTNTOG TNG ald VEO XPMULATOSOTH GLVOALKOD Byoug € 4 ex. Ewg v 31" AekepPpiov 2015, éxet extapuevdei mocod
Vyoug € 2 ek. H Alolknon extid 0Tt e TNV TPoavapepOUEVT] XPNILATOOOTNGT O GUVIVAGHO LE TIG AEITOVPYIKEG EICPOES
™mg, Ba avtipeTmmoTel 0 Kivouvog pevsTdTNTOC.

e k0Be mepintmon, N Awolknon mapaxoiovBel kot a&lohoyel Tig e&glifelg ko AapPdavet To amapaitnta pETpa yio TNV
eEaoparion enapkovg peveTdHTNTAG, 1) 0TToio Bal S1CPAUAIGEL TNV OTPOGKOTTN GUVEYICT TOV dpacTNPloTHTOV Tov. Ot
OLKOVOUIKES KOTAOTAGES NG eTopeiog, €yovv cvvtabel pe Baomn v apyn s ovvéyiong tng dpaoctnpdtrag. O
Kivouvog pevototnTog cvviotator otnv advvauio ¢ Etoipelog va ekminpdoel TG YpMUOTOOIKOVOUIKES TNG
VIOYPEDGELG 0TV avTéG Affyouv. H mpocéyyion mov viobetel n Etapeio yio t dayegipion g pevotdtnrag gival va
daoporilel, 660 yivetal TEPIGGOTEPO, OTL TAVTO B0 EYEL APKETT) PEVCTOTNTO YO VO EKTATPOVEL TIG VTOYPEDGCELG TNG
Otav aVTEG Ayouv, KAT® amd cuviBelg oA Kot dvoKoleg GuVONKES, YwpPig va veioTavTol PN amodektég nuieg M va
dtakvovvevel n erun g Etaipeiag.

Mopokdte, mapatiBevior ot couPfotikég AMEEIG TOV YPMLOTOOIKOVOUIK®OV vIoypedce®mv ¢ Etaipeiag, katd tnv
nNuepoUNVia TOL IGOAOYIGLOV:

Aoyioticég ‘Eaxg 1 Ano 1 éng  Avo tov

a&ieg £10C 5 ém 5 eTav
2015
AOQVELOKEC VTTOYPEDCELS 32.152.111 0 0 32.152.111
n . .
pornBevtég kau howmég 10.994589 10.802.834  191.755 0

VILOYPEMCELS (1)

(1) Z10 o6 aiag € 10.802.834, mepthapPdvetor mocso a&iog € 3.574.293 mov apopd £6000 ETOUEVAOV (PT|CEMV.

A. Zrpornywkn — lpoortikéc yio to 2016

H Etaupeia £yl g 6papa tn dpactnplomoinst) tng 6To ¥Mpo TG YVMOoNS Kot TG TANPoeopiog, Tapéyoviag Kabe Lopen
SOUNUEVNG EMAYYEMUOTIKNG TANPOPOpPiag, a&lomoldvTag OAo T cOyYpova EVIVLTO KOl NAEKTPOVIKG péca. Baotkdg
o10)0¢ ™¢ Etoupeiog sival va Aapfavel d10pKdg omo@acelg TETOEG MOTE va TNV KaO1eTovV 1kav va dlatnpel v
Kupiapyn 6€om 610 Y®PO TOL dpacTtnplomoteital, Le OeTucég petafoAég oTa KEPON NG, EKTANPOVOVTAG TN BOVANCT TOV
LETOY®V TNG KO TIG TPOGOOKIEG TV £PYALOUEVOV TNG.

To Boaotkd Oépata kat ot otpotnykég g Etapeiag yio to 2016 meprrappdavouvv ta axodrovda:

Awotipnon g Kupiapyng Béong oty ayopd.

o [lapoyn oAoKANPOUEVOY GUUBOLAEVTIKOV VANPECIOV KOl CTPATNYIKOV Sl0elptong TS TANPoPopiag GTovg
TEAATEG TTOL TPOPAAAOVTOL GTOVE EVIVTTOVE Kol NAEKTPOVIKODG KOTOAOYOVG.

o [lapoyn otovg meAdTeg 6TAEPOY TOLOTIKAOV TPOIOVIMV KL VINPECIDV GTOYELOVTOC ETGL GTNV IKOVOTOINGT) TV
OTTOLTCEDY TOVG.

e Evioyvon 1@V velotapévev SpacTnploTiTov Kol TPOCSHPUOYT| TOVG OTIG OVAYKEG TNG ayopds, Yeyovog mov o
odnynoel og avénon Tv 560wV kot felTimon g kepdopopiag.

o  Eowtepn avAmTuén Kol EKGUYYPOVIGHOG TG Agttovpyiog LEC® NG PEATIOTOTOINGNG TNG TOPAYOYIKOTNTAC,
TNV TEPULTEP® OVATTLEN TOV VEDV TEYVOALOYIDV OAAY Kot TNV OVATTVUEN TNG KATAAANANG ETAPIKNG KOVATOV PG,

o [leportépm emevoboel e VvEEC TEXVOLOYiEC, Ol omoieg Oa emTPEYOLV IO IO OAOKANPOUEVT KOl GUECT|
eELMNPETNOT TPOIOVIMVY KUl VITNPECLOV,

o [leportépm evépyeleg apOUOIMONG SVVNTIKOV TEAATAOV HE TNV €VVOlD KOl TN YPNOHOTNTO TNG YNOLOKNG
e Uong Yo TNV avantuén g emyeipnong Tovg,

e Yyvoiwkn Betukn avtidpaon tov MME, 1 onoia Oa 0dnynoet oty avantuén g ynelokng ayopdc.

e Evioyvon tov Brand Name kot tov mpoioviov, ®TE vo Vol To avoyvopiotuo amd T0 KATavoA®TIKO KOwo.

H g&vyiavon tov Ieoroyiopot e Etapeiog mov enetedydn ot ypnon 2014, péoa amd v avadidpbdpmaon tov ypéoug,
0€ GLVOLOAGHO UE TNV GAANYT TNG LETOYIKNG GVVOEDTG, TO VEO HOKPOTPOBEGO ETXEPTLATIKO GYESL0 TTOL ot pileTan
o€ €MEVOVOEIC KOl TNV €i0000 oV ayopd vEOV MAEKTPOVIKOV TPOIOVIMV KOl VTNPECIOV KOl Tr AETOVPYIKN
avadtopyavmon g Etapeiag, xovv kataotiost v Etaipeio fidoun.



Adyo tov (nuidv mov eppavifel n Etapeia katd ™ ypnon 2015, n Awoiknon Ba mpoteivel ota uéAn g ot I'evikny
YuvéLevon T un Slevoun HepicHaToG.

E. Xvvorriayéc ne ouvosocusva népn

H XPYZOZX OAHI'OX A.E mapeiye gvtog tov 2014 vinpeoieg drotkntikng vrootpiéng npog tnv AEGEAN INFO ALE.
mocoV € 120.000 kor vmpecieg picBwong mocol € 1.440. To 1066 TV VANPECIOV AVTAOV TEPLEXETAL GTA AOUTE £5000
EKUETAAAEVONG,.

H Ertaipeia, evtog tov 2014, mpoydpnoe oe chvoaymn evotdpeons coppacns miotetikod opiov €wg € 4.000.000 pe ™
ovvoeoepévn etaupeicc «KLAKEDEM TRADING LIMITED». 1t ddpketa g ypnong 2014, n Etapeia élofe tig 2
TPDOTEG SOGEIC TOL TOPATAV®D OAVEIOV, LECH EVOLAUEST|G GVUPOVIOG ¥PNUATOdOTNONG, cLUVOAKTG a&iag € 500.000. Xt
xprion 2015, n Etopeio mpoydpnoe otnv opiotikn chvayn cOUPacng xpnuatoddtnong e T GUVOEOEUEVT ETULPEID.
Koazd ) didpketa g xpriong, 10 mocd ypnpatoddmmong aviibe oe € 1.500.000. Zopevtikd T0 T0GH YPNUATOdOTNONS
avépyxetar og € 2.000.000. To ypnpatooovikd KO6Tog Tov €xel KatoywpnOel oto AMOTEAEGUATO TG TPEYOVCOG
YPNONMG KoL 0pOpa TNV €V AOYO ¥pNUaToddTNon avépyetal o€ € 7.998,63.

H vroypéwon mov amoppéet amd T cvykekpipévn cOuPacn oAAE Kot ot AOTEG VTOYPEDGELS KOl OMOLTGELS LE TN
oLVOEdEUEV ETALPEIN PAIVOVTOL GTOV TAPOKATE TIVOKA.

LAKEDEM GREEK
2015 TRADING AEGEATLINFO DIRECTORIES
LIMITED == S.A
Advelo, — Mokpompoecieg vToypedoelg 2.007.236 0 0
Advero — Bpayvmpofeoieg vnoypedoelg 0 0 46.417
Ao KuKAOPOPOVVTO TEPLOVGLAKEL
otoyeia 0 0 222.827
LAKEDEM GREEK
2014 TRADING AEGEATLINEQ DIRECTORIES
LIMITED == S.A
Advelo, — Mokporpoecieg vToypedoelg 500.000 0 0
Advero — Bpoyvmpofeoieg vnoypedoelg 0 300 11.855
Ao KuKAOQOPOVVTO TEPLOVGLAKEL
otoyeia 0 1.026.699 160.767

O1 mapoyég mpog ta Pacikd drowkntikd otedéym e Etarpeiog éxovv mg akorovbwc.

(roaoa. o¢ €)
2015 2014
Apon A.Z & Micboi 858.212 737.035
Kootog Kowvmvikng acediiong 86.412 102.281
Aowég amolnmoelg 139.883 0
Hopemopeves mapoyés 16.858 10.933
1.101.366 850.249




XT. MeToysvioTEPQ YEYOVOTO

[Tépav TV avapepOUEVOV dEV VTTAPYOVY GNUAVTIKE YeYovOTa omtd T ANEN g xpnong 2015 éwg onuepa.

Abnva , 27 IovAiov 2016

O ITPOEAPOXZ TOY AX

MTANATIQTHS
KYPIAKOITOY AOX
(A.A.T: AK 121232)



"Ex0gon EALyyov AveEaptntov Opkotov Edeyktn

[Ipog tovg Metdyovg g Etanpeiog XPYXOZ OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHEH
ANQNYMH ETAIPEIA

"Ex0gon EAéyyov eni tov Xpnpartoowovopikov Kataotaocemv

EAéyEape T1g cvvnuuéveg eTopikég ypnpatootkovopkés Kataotdoels g Etapeiag XPYX0X OAHI'OX ENTYIIH
KAI HAEKTPONIKH [TAHPO®OPHXH ANQNYMH ETAIPEIA, ov omoiec amoteAodviol amd TNV KATAGTOOT
ypNHoTookovoutkng 0éong g 31ng Aekepppiov 2015, TI¢ KATOOTACEL CLVOAIKOD EIGOOMUOTOG, LETAROADV 10imV
KEQUAQI®OV KOl TOPEWK®OV POMV TNG YPNOE®S OV €ANEE TNV Muepounvia avth, Kabdg Kot TEPIANYN CNUOVTIKOV
AOYIOTIKOV apydV Kot ueBddmV Kot Aoumég EXeENYNUOTIKEG TANPOPOPIES.

Ev00vn ¢ Aoiknong e tig Xpnpoartoowovopkég Karaotdoseig

H dwoiknon €xet v evB0vn Yo TV KATAPTIOoN Kot EOA0YT TAPOVGIAGT] CLTAOV TMV PN LOTOOIKOVOLIK®V KOTAGTAGEMV
ovppova pe ta Atebvn Ipodtuma Xpnpoatootkovoutkng Avagopdc, 0nwmg avtd xovv viobetel and v Evpomoim
"Evoon, 6mmg Kol Y10 eKeveg TIC ecmTePIKEG O1kAideg, Tov N dtoiknom kabopilel og amapaitnteg, dote va kabioToton
duvarti 1 KatdpTion YPT1LOTOOIKOVOUIK®Y KOTAOTAGE®V OmAALAYUEVOVY OO 0LGLMON avakpifeln, Tov opsileTon gite
o€ andrn gite og AaBog.

Ev00vn tov Eheykti

H ducn pag evfdvn givor va ekppdoovpe yvodun el auTdV TOV YPTLOTOOIKOVOUIK®Y KATAGTAGE®V e fdon Tov EAeyy o
pog.  Atevepynoape tov éreyyd pog cvpeova pe to Atebv Ipotorma EAéyyov. Ta mpdtuma avtd amoitodv va
CUUHOPPOVOLOOTE UE KAVOVEG dE0VTOAOYING, KaOMG Kol va oyedGlOVIE KOl SIEVEPYOVUE TOV EAEYYO LE OKOTO TNV
OTOKTNON €0A0YNG SOCPAAONG Yol TO €0V Ol YPTLOTOOIKOVOUIKES KOTAGTAGELS €Vl OmUALAYUEVES ATTO OLGIMON
avakpipeto.

O éheyyoc mepthapuPdvet n dlevépyeto S1001KACIMV Y10 TV OTOKTNGCT EAEYKTIKAOV TEKUNPIOV, GYETIKA LE TA TOGE KoL
TG YVOOTOTOWOELS OTIC YPNUOTOOIKOVOHIKEG Kataotdoels. Ot emheyoueveg dadikaoieg Pacilovral otnyv kpion Tov
eleykt mepAapPavouévng NG EKTIUNONG TOV KWvOOV®V OVoIOO0VE avaKPIPEOG TV  YPNUATOOTKOVOLK®Y
KOTOOTACE®MY, TOL opeileTon eite o€ amdrn gite oe AdBog. Katd tn dievépyela avtdv ToV EKTIUNCE®Y KIVOHVOL, O
eleyktg eetdlel TG eomtepkég OwcAideg mov oyetifovior pe TNV KOTAPTION Kol €0A0YN TOPOLGIacT TOV
PN LOTOOIKOVOUIK®DY KATAGTAGEMY TNG ETUPEING, UE OKOTO TO GYESIAGIO EAEYKTIKMV SLOOTKAGIDV KOATAAANA®V Y10 TIC
TMEPIOTAGELG, OALA O)L UE OGKOTO TNV EKQPUCT] YVOUNG €Tl TNG OMOTEAEGLOTIKOTTOC TOV E0MTEPIKMOV OIKMOWOV NG
etarpeioc. O €leyyog meprhapfavel eniong v aE0AOYNOT TG KATAAANAOTNTOG TOV AOYIOTIKAOV apy®dV Kol pedodwv
OV YPNCLOTOONKOY KOl TOL EVAOYOVL TOV EKTIUNGEMV TOL £ywvay amd TN oloiknon, kabdc kot a&loAdynon g
GUVOAIKNG TOPOVGIOoNG TV YPNLOTOOTKOVOULIKOV KOATAGTAGE®DV.

[Miotevovpe OTL TO, EAEYKTIKG TEKUNPLO TTOV EYOVIE GLYKEVTIPMGEL EIVOL ETOPKN Kol KOTAAANAG Yo TN Oepedimon g
EAEYKTIKNG LG YVOUNG.

Baon ywo I'vopn pe Emeoriacn
Amd Tov Eheyyd pog Tposkvyay ta ENG Bépata

1) 1o Guho TEPIOVGLOKE GTOLYELD TTOV EUPAVILOVTOL OTIG OIKOVOUIKEG KOTAGTAGELS TNG ETALPEING TEPILOUPavETOL
1060 Eupd 34 ekatoppopiov mov a@opd Guio TEPLOVGLOKE oTolyEin Le adpiotn didpkela (oONE Yo To, omoia
&xel avayvoplotel avaPadlAOpeVT POpoAOYIKN VITOYPE®OT TocoL € 9,9 exatoppvpiov nepitov. H Etaipeia dev
TPoEPn oToV ETNHG10 EAEYYO OMOUEIMONG TNG AOYIOTIKNG a&i0g TMV QLAWY TEPIOVCIOK®MV GTOYEIMV COLP®VA UE
Ti¢ emrayég Tov AAIL 36 «Amopeioon A&iog Ileplovoiokdv Ztoyeimvy He GLVETELN VO [NV LITOPOLY VL
TPOGO0PIOTOVV evdeYOUeve (NUIEG amoueiwone TV GLVAMV OTOLElOV Kol 1 avTioToyn emidpacn otnv
avaforiopevn eopoloyia.
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2) H Eroupeia pe Pdon v tekesidikn andeoorn enikipmong e cvpemviog e€vyiovong , n oroia gAfedn Ty 8"
Oxtwfpiov 2014, Si€ypoye TNV LIOYPEDMON TPOG TOLG OLOAOYIOVYOVS daveEISTES (TioTwtpleg Tpdmeleg) ue
amgvbeiog kotoymdpnon ota Tow Kepdhowa g ypriong 2014 mocov € 88 exotoupvpiov mepimov, mapd 10
yeYovog 01t avtn teAovce VIO TV aipeon Ot TiBeTon o€ WYL UOVO pE TNV £KOOGT TOL VEOL OLOAOYLIKOV
daveiov, n omoia opiotikomomOnke kotd v 02/06/2015 pe amotélecuo 10 OMOTEAEGUOTA TNG TPEYOLGOG
xpPNoNG eppavifovrol petwpéva katd moco € 88 ekatoppvpiov nepinov.

I'voun pe Emeoiatn

Kotd ) yvoun pog, ektog amod Ty enintmon tov BEpatog 2 kal Ti¢ mavEC EMMTOcELS TOL BEpaTog 1 Tov pvnuoveveTal
omv mapdypago ‘Bdon yo I'voun pe EmeOra&n’, ot cuvnuuéves etaipikés ypmULOTOOIKOVOUIKES KOTOGTOGELS
napovctdfovv gVA0YO, amd KABe 0VGIMON Aoy, TNV owovoutkn 8éon g Etapeiog XPYXOX OAHI'OX ENTYIIH
KAI HAEKTPONIKH ITAHPO®OPHXH ANQNYMH ETAIPEIA «xoatd v 31n AexeuPpiov 2015, 1
YPNLOTOOIKOVOULKT TNG EMIO00T Kol TIG TOUELNKES TNG POES Y1OL T XPNOT OV EANEE TNV NUEPOUN VIO, VTN COUPOVO UE
ta Atebvi IIpotuma Xpnpatootkovotkng Avaeopds, 6mmg avtd £xovv viodetnBel amd v Evponaikn ‘Evoon.

"Epgaon Ofépatog

E@iotovpue v npocoyn cag ot onueioon 2.4 TV yp1LOTO0IKOVOUIK®OV KOTAGTAGE®DY, OOV avapépeTal Twg TV 31
Aexepppiov 2015, to suvodro g a&iag v Bpayvrpobecumv vroypedoenv G etaipiog vepPaivel T cuvolikr| a&io
TOV KUKAOQOPOHVTOV TEPIOVCIOKMV TNG GTOYEIMV KOTA T0ch €5,1 ekatoppvpimv yeyovog To 0moio evogyoUEVOC va.
VTOdNA®VEL TNV VTOPEN 0VGLOSOVE ABEPALOTNTOC CYETIKNG UE TNV OTPOCKOTTI) GUVEYICT] TNG OPACTNPLOTNTOC TNG
Etapeiog. Onwg extevéotepa avapépetatl otny 0o oNUEIMOT TOV ETHCLOV YPTLOTOOIKOVOUIK®OY KOTAGTAGE®DY, 1
Awoilknon éxer ekmovioel KatdAAnio mpoypoppo yw. v Sopblworn TG YPMNUATOOIKOVOMIKNG NG 1GOPPOTIOG
wpodmobeon mn omoia £xer Anebei vwdyn KOTA TN GVVTOEN TOV GUVNUUEVOV OIKOVOUIK®OV KOTOGTAGE®V TOV
ocuvthyOniay pe dedoUEVN TNV apyn TNG CLVEYIONG TNG EMYEPNUATIKYG dpactnprotntag g Etatpeiag. Xtn yvoun pog
dev dlatvndvetol emeLANsN oe oyéon e to BEpa avtd.

Alro Oépa

O1 owovopkés kKotaotaoels g Etopeiog yio ) ypion mov €Ange v 311 AekepPpiov 2014 giyav eheyyBel and dhiov
Opxmto EAeykti| Aoyiot, o onolog e€éppace yvoun pe emeuAaén kot épeaon Oepdrav tny 20m loviiov 2015 eni tov
YPNHATOOOIKOVOUIKADV KATOCTAGEDY TG TPONYOVUEVTG XPNOEDG.

"Ex0gon eni Alrov Nopkdv kot KavovieTik@v Antartiiceov

EmainBevoape tn ocvoppovio Kot v oviiotoiyion tov mepieyopévov g ExBeong Awoyeipiong tov Alokntikov
SvUPovAion LE TIC GUVIUUEVES Y¥PTIUATOOIKOVOUIKEG KOTOOTAGELS, 0T TAaiolo TV oplduevay amd ta dpbpa 37 , 43a
(map.3a), Tov k.v. 2190/1920.

ABnva, 3 Avyovotov 2016

O Opkotog EAeyktnc Aoyiotig

[avrog ZTeAraxng
AM. 2.0.E.A 24941

Q GrantThornton

An instinct for growth

Oprwrol EAeyireg E6pBoukor Emyepfioov
Zeglpou 56, 17564 Narad SdAnpo
AM. ZOEA 127
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XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH TAHPO®OPHXH A.E.

KATAXTAXH XYNOAIKOY EIXOAHMATOX
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2015

np.
Korhog epyaciav 4
Kootoc mminbévimv 5
Mkt Képdog
"E&o0da d1oiknong 5
"E&0da 0160g0m¢ 5
Aowd 'Ecoda. / (E&oda) Experddlevonc 6
Képon / (Znpiec) mpo @opmv, (PNNRATOSOTIKAV KOl
EMEVOVTIKMV OTOTEAECUATOV
XPMLLOTOOKOVOLIKG £5000 7
Xprporoowkovopikd £Eoda 7
Inpiég Tpo Ppopmv
DOpog 16001 LOTOG 19

I pigg xpNonNG PETA 0o POPovS

A0Wtd 6TOLYEL0. GLVOALKOV £1600/T0C TOV O€ Qo petoeepOovv
GTO UTOTELECUOTO, 6E NEALOVTIKEG TEPLOOOVG

Enravektipnon vtoypedcemv mapoydv mTpocmmikon
Aovtd 6TOoYEL0 GUVOMKOD £1600/TOC TOV EVOEYETUL VU
neTaoep0ovv 6Ta 0moTEAEGHOTO 6E NEAMOVTIKES TEPLODOVC

DOpog £1600/T0C GTOL AOUTGL GTOLYELD. GUVOAKOV EIGOOTLATOG
Ao otoLyEia GVVOMKOD €1600/TOG YPONGS RETA OO POPOV
Z0YKeVTPO TIKEG Tovolkég Znpieg Xpiiong peta omd dépouc

2015
10.039.328
(2.417.334)
7.621.994
(7.559.275)
(7.054.685)
234.996

(6.756.969)

568

(462.744)
(7.219.145)

(1.166.000)
(8.385.146)

40.113

(7.119)
32.994

(8.352.152)

2014
10.593.874
(2.450.644)
8.143.229
(9.247.150)
(7.768.153)
1.210.820

(7.661.254)

540

(515.891)
(8.176.604)

14.312
(8.162.204)

(150.457)

39.119

(111.338)
(8.273.632)

O1 eMCLVOTTOUEVEG ONUEIDCELS IOV TTopatifevtol oTig oeAideg 18 £mg 47 amotelohv avamOGTUGTO HEPOS AVTAOV TOV

Owovopkav Kotaotdoewy
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH TAHPO®OPHXH A.E.
KATAXTAXH XPHMATOOIKONOMIKHX OEXHX
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2015

Inp. 2015 2014
MEPIOYZIAKA XTOIXEIA
Mn kvKAo@OpoYVTA TEPLOVGLOKA GTOLY ELD
[&yo Teprovolokd ototyeio 8 161.226 316.113
AvAa TEPLOVCLOKE GTOYEID 9 55.994.483 60.135.711
MokpotpdOEGHES ATOUTAOELS 216.566 168.834
SOppETOYEG 10 0 815.100
YHV0A0 11 KUKAOQOPOUVTOV TEPLOVGLUKAV GTOLYEIMV 96.372.274 61.435.758
Kvukhio@opovvta Teprovcrokd ctovysio
Amobépata 147.762 236.968
Amorrioelg 11 4.293.427 5.466.120
Aot KoKLO(QOPOVVTO TEPIOVGLKE GTOYE 12 1.013.643 1.697.959
Tapewkd d100€o1i0 Kot 1GOSVVOLA QVTOV 13 390.354 306.749
2 Hv0A0 KUKAOPOPOUVTMV TEPLOVGLIKAV GTOLYEI®V 5.845.185 7.707.796
YYNOAO ITEPIOYZIAKQN XTOIXEIQN 62.217.460 69.143.554
IAIA KEPAAAIA KAI YIIOXPEQXEIX
To10 kKEQPAAOLO
Metoyikd KepAaiato 14 1.300.000 1.300.000
Amo0epaTiKd amd k300N HETOXDV VITEP TO APTIO 102.114.700 102.114.700
Toktud amodepotikd 568.661 568.661
Aoutd amofepatikd (755.100) 0
Am00 gLOTIKG OVALOYIGTIKOV d10(pO phV (115.255) (148.249)
Yrohouro {nuddv 1g véo (97.466.131) (88.061.458)
Tovolo IBiowv kepahaicov 5.646.874 15.773.654

Moxporp60sopec vToypeMGELS
Advelo 15 32.152.111 30.500.000
[Ip6PAeym vy amolnpiwon tpocwmikod Adyw 660V and

! 16 473.790 526.994
™V VI pecia
Avapoilopevol dpot 19 12.950.095 12.020.832
YHVoAo HoKPOTPOOEGH®Y VITOYPEDGEMY 45,575,996 43.047.826
Bpayvap60eopeg vroypeacerg
IMpopunOevtég 17 716.507 870.991
Aoutég BpoyunpdBeciies VTOYPEDGELS 18 10.278.082 9.451.083
Xvolo Bpayvmpofsopmv vIoYPEOoEMVY 10.994.589 10.322.074
YYNOAO IAICN KEPAAAIQN KAI YIIOXPEQX EQN 62.217.460 69,143,554

O1 eMCLVOTTTOUEVEG ONUEIDOCELS IOV TTopatifevtol oTig oeAideg 18 mg 47 omoTeE oDV OVATOGTOCTO UEPOC QVTAOV TOV
Owovopkav Katactdcewv.
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH A.E.
KATAXTAXH METABOAQN JAIQN KEDPAAAIQN
I'TA TH XPHXH I1IOY EAHZEE THN 31 AEKEMBPIOY 2015

AmoBepatika

Meropké  'Exd. Mer. Taxtkd Aowrd . Yrolowmo {nuodv )
, L , . AvdhoyioTik@v . Livodo
Kepdhowo vmép 1o dprio  AmoBepomikd  AmoOepatikd , &g véov
Awgopov
Yrohowro 1/1/2014 1.300.000  102.114.700 568.661 0 (36.911)  (325.238.644) (221.292.194)
) éc Lovohkég Znpiec Xpf g
VYIEVIPQTIAES, SOVONIES ZNHIS: ApTions pett 0 0 0 0 (111.3%9) (8162208)  (8.273632)

amd Gopovg
Awrypagés Yroypeaoeav (1) 0 0 0 0 0 245.339.478 245.339.478
Yrohouno 31/12/2014 1300000 102114700 568.661 0 (148249)  (86.061456)  LS.773.604
Yrohowro 1/1/2015 1.300.000  102.114.700 568.661 0 (148.249) (88.061.458) 15.773.654
Topevpévec Znuieg Xpnone Aegean Info 0 0 0 0 0 (1.019.527) (1.019.527)
Anofeporicd omd Zuyyavevon Aegean Info 0 0 0 (755.100) 0 0 (755.100)
Emyfxav'rpmmsg Tuvohkég Znpieg Xpromg petd 0 0 0 0 2904 (8.385.146) (8.352.150)
amo Gopovg —
Yréhoumo 31/12/2015 1300000  102.114.700 568.661 (755.100) (115255)  (97.466.131)  5.646.874

To mocd mov epeaviletar oTig «ALYPUPES VTOYPEDCEDMV» OPOPA OTOUEIDGELS KOl SLOYPOPEC CLYKEKPIUEVOV
vroypedoewv g Etaipeiac, kupimg davelakmv, mov mpaylatonotdnKoy Enetta amd Ty EXKOPMON TG CLUEMVING
e&uyiovong oo to Ipwtoueiic Ipwtodikeio ABnvadv (PAére onu. 27.3.1).

O1 eMoLVOTTOUEVEG ONUEIDGELS OV Ttapatifevtol oTig oeAldeg 18 mg 47 amoTehohv OVATOGTOCTO UEPOS OLTAV TMV
Owovopkdv Kataotdosmv

16



XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH A.E.
KATAXTAXH TAMEIAKQN POQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2015

2015 2014
Ag1ToVpYIKEG dPaoTNPLOTNTES
Képdn / (Znpicg) mpo @opov (7.219.145) (8.176.604)
[)éov / (ueiov) mpooapuoyéc yia :
AmoocPéoelg 4.520.191 5.488.621
IpoPréyelg 264.653 90.495
Arypopéc omoTGE®V / VoY PED GEDV (48.711) 0
Awrypapéc maylov 24.833 0
Znpigg amd TOANON EVODUOTOV TEPIOVCIOKDY GTOLYEIDV (788) 0
[Mototikoi toKot (568) (540)
Xpemotikoi T0Ko1 Kot cuvapn EE0da 462.744 515.891
I éov/ (ueiov) mpooapuoyéc yra uetafolec Loy/uwy kepalaion
Kivionc n wov oyetiloviar e Tic ASITOVPYIKEC OPaTTHPLOTHTES :
(Av&non) / peiwon amobepdtov 89.207 50.815
(AvEnon) / peimon omarmoemv 1.661.579 3.046.413
AvENon / (ueiowon) vroypedosmv (TAny Tpomeldv) (791.842) (1.052.679)
I} éov/ (ueiov) poEc LETPNTWV OTO AEITOVPYIKES IPOOTHPIOTHTES:
Xpemotkoi tokot kot cvvapt 0da kotapindévia (30.700) (1.660)
Eonpaybévieg toxot 568 540
X0volo E16poAV / (EKPODV) a6 AELTOVPYIKES d pacTNPLOTITES (1.067.980) (38.708)
Enevdvtikéc dpaotnprotnreg
Ayopéc EVOHUATOV KOl ADAOV TEPIOVCIUKDY GTOYEIDV (248.910) (508.789)
Eiopoég amd mdAnom Tayiov TepovuclokdV 6ToyEimv 788 0
XOvolo E16poAV / (EKPOAOV) 076 EXEVHVTIKES HPasTNPLOTNTES (248.122) (508.789)
Xpnrotodotikig dpacTnpLoTNTES
Ewopoég amd Tpamelika ddveln 1.500.000 500.000
IMAnpopés e£68 wv Tpamelikdv daveimv (121.561) 0
X 0v0)o £16po®Y / (EKPODV) 0O YPNNOTOOOTIKEG S PAGTNPLOTTES 1378439 500.000
KaBopiy avénon / (peimon) oto topciokd dwwdioipa ypriong 62.337 (47.497)
Taperokd S100£0110 Ko 1I600VVALE CVTAV TNV APy TS XPNoNS 306.749 354.247
Taperokd S100£0110 Ko 1I600VVANE CVTAV TNV APy TS XPNoNS BvyaTpikig 21.268 0
7OV amwop PoPONKe - -
Toaperoxd S100£0110 Kot 16000 VIpd GVTOV 6T0 TEAOG TG YPNONS 390.354 306.749

O1 eMCLVOTTTOUEVEG ONUEIDOELS IOV TTapaTifevTol oTic oelideg 18 émg 47 amoTe oV OVATOGTOCTO UEPOC QVTAOV TOV
Owovopkav Kotactdoewv
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XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.

Ynuewnoeig eni tov Xpnuotookovopk®v Kataostassov g 31" Aekepufpiov 2015
1. T'evikéc mAnpo@opics yio TNV eTonpeia

H etoupeioc XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH [MAHPO®OPHEH A.E. (mponv I®AKH A.E.),
epe&ng n Etaupeia, 10pvonie otig 5 AskepPpiov 2007 pe kP10 avTiKEIPEVO TG TNV TAPOYN VATPECIOV GYETIKAOV LE TNV
emeepyacia kot ™ didbeon mAnpopopuidv pécw emayyeipatikov odnymv. H Etapeio emeEepydletor kot ekdidet
EMOYYEALLATIKO 001Y0, TOV Yved5Td 68 OAovg XPYXO OAHI'O. Ermiong, n Etopeia mapéyet kot pécm g 16toceridog
NG WWW.XO0.gr £vay TANPN KOTAAOYO ETOYYEALOTIOV KOl EXLXEIPNCEDV GTO d1adikTvo. Akoun, n Etaipeia emevdvel og
web-agency services 0rnmg KaTaoKeLT| Kol VITOGTAPLEN 1IGTOGEAIBWV, TEYVIKEG PEATIOTOTOINGNG KATATAENG 16TOGEMOMV
(SEO), Search Engine Marketing (SEM), vinpeoieg dnpovpyiog etapikdv oehidwv Facebook kA

H Etoupeio edpevet otnv EALGS0, Nopd Attikng, 006¢ ['empyiov ARépwe 26 — 28, TK 14232 Néa lovia.

O Owovoukég Kartaotdoeg e Etoupeiog mepiropfdavovior otig evomompéveg Owovopkés Katootdoelg g
untpikng etoupeiog GREEK DIRECTORIES YITHPEXIEE KATAAOT'OY-LXYMMETOXQN A.E., n omoio katéyel T0
95% 1oL Xpvoov Odnyol kot edpevel otn Néa lovia eni Tng 0600 ['empyiov AREpme 26 — 28.

2. Baon kataptiong tov Owovopkov Koaraotdosmv

2.1 Inqpeimon coppdpemong

O1 Owovopkég Kataotdoelg cuvtdydnkav pe fdon ta Aebvi Tlpdrumo Xpnuoatootkovoukng Avagopag (AILX.AL),
Omwg avtd Eyovv ekdobel and v Emtpomn Aebvav Aoyietikdv Ipotdinwv kat vioBet el and tv Evponaixr Evoon
kot to KN 2190/1920 ko £xovv avoptnBet 610 dadiktvo ot digvbvven Www.xo.gr.

H éyxpion tov Owovopkav Kataotdoenv tedel vto v and v Etqoia Taktikn [evikny Zuvédevon.

2.2 Baon napovoiaong

Ot «xoartaotdoslg €govv ovvtoyfel pe Paon v opyn TOL 10TOPKOV KOOTOUG OTMG GUTH TPOTOMOLElTAL UE TNV
OVOTPOGOPHOYT CLUYKEKPIUEVOV GTOLYEIMV EVEPYNTIKOL Kot TOBNTIKOD G TPEYOVOES 0EIES, TNV APy TNG CLVEXIOTG TNG
dpaotnprotnrog (going concern) kot givar oOueovee pe ta AILX.A., 6mog avtd £xovv exdobel amd v Emttpon
AeBvav Aoyotikdv [potimmv (IASB), kabdg Kot Tmv EpUNVELDY TOVG, OTMS AVTES £Yovv ekdobel amd v Emrponn
Eppunveiag Ipotomwv (I.F.R.I1.C.) tng IASB.

‘O)a to avabeopnpéva 1 veoekdobévta Ipotuma kot depunveieg mov Exovv epopproyn oy Etaipeia kar gival o€ 1oy0
v 31" AekepPpiov 2015 eedncav vedyn ya T oOVIaEN TOV XPNUATOOIKOVOLK®YV KOTAGTAGEMV TNG TPEXOVGAS
YPNONG OTNV £KTAGT] TOL OVTA NTAV EQPOPUOGTLLAL.

To mocd eivar exepacuévo og €, eKTOC av avaEEPETUL SLOPOPETIKG. TuyoV S10POPOTONCELS GE TOGA OPEIAOVTAL GE
OTPOYYVAOTOWGELC.

2.3 Xpnon ektipnoemv

H obvtaén Owovoukav Kataotdoeov copgova pe 1o AILX.A., amottel ) dievépyela eKTIUGEOV KOl TV
vioBéToN TaPUdOYDOY aTd TAEVPAS ALOIKNGNE, Ol OTOIEC GVVOVTUL VO EXNPEACOVY TNV  EPAPUOYN TOV AOYIOTIKOV
apyov kabhg kol To mood mov meptlopPdavovral ot Owovopkés Kataotdoelg. Ot eKTUNoelg Kot ot mopodoyEs
avtég avabswpovvior  oe  ovveyn Pacn. Ot avabeswpnoelc avtéc ovayvopilovior oty mEPI0d0 oL
TPUYLOTOTOLOVVTOL Kot ERNPEAlOVY TIG GYETIKEG TEPLOSOVE 1OV aPOopovV. Ot EKTIUNGELS KL Ol TAPAOOYES OVTEG
Baciloviar otV vadpyovoa EUTEPI KOl GE OLAPOPOLS AALOVG TAPAYOVTES TOL BE@pPOLVTAL EDA0YOL, KAT® amd TIG
VIAPYOVCES GLVONKEC KOl OMOTEAOVV TN PAcT Y TN AYN OTOQACE®MV, OYETIKA pe TIG AOYoTKEG adieg ToV
TEPLOVOIOKDY GTOEIMV KOl TOV VIOYPEDNCEMY TOL OV TPOKOTTOVY amd GAAEC TTnyéc. To TPOyUATIKA UEAAOVTIKG
amoteléopata eVOEYETOL VA, SOPEPOLY OO TIG OVATEP® EKTIUNGCELS, EVAD Ol OTTOIEG OMOKAIGELS dVUVAVTOL VO £XOVV
onpavtiky enintoon eni tov Owovopkov Katacstdoemy.

Exetveg ot mapadoyéc kol ekTioelg mov 0o pmopodoay vo €Youv TN SNUOVTIKOTEPT| ENidpacT) 0Tl OUKOVOULIKES
Koataotdoeic avaeépovtal oTic €£NC ONUEIDCELS:

Inueioon 3.3:  [Iayw neprovclokd ctolysia
Ynueioon 3.4: Avla TEPLOVCLOKE GTOLYELN
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Inueioon 3.9: TMapoyéc o epyalopévoug

Ynueioon 9:  'Eleyyoc amoueimong GuA®V TEPLOVGLOK®Y GTOLYEIOV Pe aoploTn oeéun (on
Ynueioon 19:  dopog 160N paTOG

Inueimon 20:  Awoygipion gpMUATOOUKOVOLIKOD KIVODVOD KoL YPTLOTOOIKOVOUIKY HECH
Ynueimon 27:  Evoeyopeves vmoypedocelg

2.4 Xvovéon TS OPaSTPLOTNTOS

H Eropeio epapuolovrag v tedecion andpacn tov [Ipotodikeiov ABnvav oyetikd pe v avadidpdpmon tov
xpEOLS NG BuyaTpikng etanpeiag ,  omoia eAedn otic 8 OktmPpiov 2014, Tpoydpnoe 6e dLyPaPT] CLYKEKPIUEVOV
VroYpEDGE®Y, ot ¥pnon 2014. Zvykekpiuéva, PEPOS VIOYPEDGEDV TPOG TPOUNBeLTES, daveimv and cuvdedepéveg
etapeieg kaOdS Kol LEPOC TV SAVELNK®DV VoY peEDce®V TTpog ta Tpoamelucd [dpouata tng E6vikng, Eurobank, Attikng,
Alpha Bank ka1 Opidov IMepadg amopsiddnkayv. H evamouévovca daveiakn vroypéwon vyovg € 30.000.000 Oa
e£opAnbel o 10 €, pe mepiodo yapirog 3 etmv, emtokio Euribor (6 pnvav) + 1% kot emtdxkio Euribor (6 unvov) +
2% petd ™ AEN g mEPLodov ydprtog katl e&dunvn mepiodo ektokiopov. To mpoavapepHév oporoylokd davelo
vreypaen tov lovvio 2015.

Koatd v 31" AekepPpiov 2015 n Etarpeia mapovsialet apvnrikd kepdroto kivnong kotd € 5,149 ek. (ek tov omoiov
1060 € 3,577 ex. apopd €6000 ETOUEVMV YPNOEDV Y10 VN PEGiEG TOL o Topacyedovv) kat € 0,204 ex., avtictoyya. H
Awiknon g Etopeiog, viomotel éva gupd mpdypoppo dpdcewv, pe okomd T Ueiwon Tov KOGTOLG Kot TN
BeAtictomoinon tng dlayelptong Tov eUmopKoD KHKAOL TNG. LLYKEKPIUEVA, £YEL EQApPUOGEL TNV TTpogionpaln Tov 1/3
TOV GVVOAOL TV GUUPOAAIOY (TPOKATOPOAEC) e ATOTEAEG LD TV EMITEVEN TaYVTEPNG EIGTPOENG TOV ATALTHOEDY TNG,.
[MopdAAnio, 6ToYEVEL 6T GLUPMOVIE LLE TOVE TPOUNOEVTEG TNE Y10 TOV O10KAVOVICUO TV TANPOUOY 6g BAbog ypovov.

H e&vyiavon tov Isoloyopod tng Etaipiog mov emetedydn péoa amd v avadidpbpwoon tov ypéovs, 10 vEO
LOKPOTTPOBEG O EMLYEPNUATIKO TYEO10 TOV oTNPileTan 08 EMEVOVOELS KOl TNV €IG000 GTNV Ayopd VE®V NAEKTPOVIK®V
TPOTOVTIOV KOl VANPESIDY Kot TN AETovpYkn avadopydvoon g Etapeiog, divel ™ dvvatdtta oty Etarpeia, va
ouveyioEL TIG OPUCTNPLOTNTEG TNG LE EMLTUYIM, He 6TOYO0 TNV Toyela 5000 and tnv Kpiom kot v dueon Pertioon tng
PEVOTOTNTAG TNG, AAUPAVOVTOG VTOYT KOl TO OIKOVOLIKO TEPLBAAAOV GTN YDPOL LOG.

Emmpocbitmg, ota mhaicto e avadidpbpwong, mov Elape yodpa kot ™ xpron 2014, amopacictnke 1 evioyvon g
pPEVETOTNTOG TNG o VEO XPNUATOdOTN GLVOALKOD Dyoug € 4 ex. 'Ewg v 31" AskeuPpiov 2015, éxetl extopucvdel 1ocod
Vyoug € 2 ek. H Atolknon extipd 0Tt e TNV TpoavapepOUEVT] XPNULATOOOTNGT O GUVIVAGHO LE TIG AELTOVPYIKEG EICPOES
g, O oVTIHETOMIOTEL 0 KivOUVOg pELGTOTNTAC.

Ye kdbe mepintmon, n Awoiknon g Etaipeiog mapakorovdei kot agloroyei tig e€eAilelc kot Aapupdvel ta amapaitnto
pétpa yoo v e£0oeIAoN EMOPKOVG PEVGTOTNTOG, 1| Oomoic. B0 JCEOAIGEL TNV AMPOGKONTI] GLVEXION TOV
dpactnprotitev Tov. O 0IKOVOMIKES KATAGTAGELS TG eTopeiag, Exovv cvvtabel pe Baon v apyr TS cuvEXIoNG TG
dpaotnpotnrog. O kivduvog pevotdomntag ovuvvictatar oty advvouic ¢ Etapelag va  exminpoost Tig
PN LOTOOKOVOULKES TNG VTOYPEMGELS OTAY AVTEG Afyouv. H mpocéyyion mov vioBetei ) Etapeia o tn Swoxeipion g
pegvototnTog Elvat va d10cQaiilel, 660 yivetal TeplocdTEPO, OTL TAVTO Bal £XEL APKETT PEVOTOTNTO Y10 VO EKTAT|PAOVEL
TIG VIOYPEMDCELS TNG OTAV OVTEG ANyouV, KGT® 0md cuvndelg oG Kot dSVoKOAEG GUVONKES, Y®PIC Vo vEIoTAVTOL LN
amodektég (nuisg N va drokivdvvedel n enun g Etaipeiag.

3. ZNHOVTIKEG MOYIOTIKEG TOMTIKES

O1 Aoy1oTIKEG TOAMTIKEG TToL akoAovBnoe N Etaipeia yia tn odvtadn tov etoiwv Owovopkav Koataotdoewy &xovv
epappocbel pe ovvénela otig ypnoetg 2015 ko 2014 ko Topovctdlovtol TopaKaTm:

3.1 Nopwopa Aertovpyiog Kot TOPOVCINoNS KOl HETATPOTT] EEVOV VOULIGHATOV

H Ertoupeia tnpel ta Aoyiotikd tng iprio og € (Aettovpywcd vopucua). Xvvailoyég mov yivovior og E€va vopiopata
petatpénoviol o€ € pe fdon v emionun Ty tov EEVOL VOLUGHOTOC 7OV IoYVEL TNV NUEPa TG ovvariayng. Katd
mv nuepounvia cvvraéng tov Owovoukdv Katactdoewy, ol anaitioelg Kol vroypemoel o€ Eéva vouiopota
petatpénoviat og € pe Paon v emionun Ty Tov EEVOV VOUIoUATOG 1OV 16YVEL TV avticTtotyn nuepounvia. Tao k€pdn
N {nuieg amd cuvaAloypatikés Stopopis kataywpovvtol oty Katdotaon Zvuvolikov Eicodnpatoc.

3.2 XpNIOTOOIKOVOULKA PG,

3.2.1 My mapaywya ypyuoatoolkovoulKda uéca.
19



Mn mopdymya P IOTOOIKOVOULKE LEGH OTOTEAOVV Ol OTALTNOELS, TO, SLOEGILLO KO TAELNKA 1GOSVVOLLA, TO OAVELD,
01 TPOUNBEVTEG KOl AOUTEG VTOYPEMCELC.

Ta un mopdywyo ¥pNUoTootkovopkd péso avayvopitoviar apyikd otig Owovoukéc Kataotdoeig oty vAoyn aéila
T0VG. META TNV apylkn avayvoplor, To Un TEpAyOyd YPTLOTOOKOVOULKE HEGO AMOTIUAVIOL OTMS TEPTYPAPETOL
TOPOKAT.

3.2.1.1 AraBéo1ua ka1 TopuElaKd 16006vaua.

Ta owbéoa kot tapelokd woodbvaua, meptiapfdavovv ta petpntd kKot 115 Kotabéoels Oyemc, kabmg kot
BpayvmpoOecieg enevovoElS GESC PEVGTOTOINGTG, OTTOC Ol LEYPL KOL TPIDV UNVOV oo TNV NUEPOUNVic GOVTOENG TOV
Owovopkav Katactdoemv mpobeouiokég tpanelikég katabéoels.

3.2.1.2 Arnoutijoerg

O1 Aoyoploc ol EIGTPAKTEOL LETE TNV APYIKT AVAYVDPLOT] OTEKOVILOVTOL GTO 0T0GPEGUEVO KOGTOG LUEIMUEVOL e KAOE
mOovn TpOPAEYN Yo TV amopeio TG amaitnong.

3.2.1.3 lpounOsvtés Kou Joirés Ppoyvmpoleouss vroypecelg
Ot mpopnBevutég Kat ot Aoutég PpayvmpoOeces vIToYPE®SELS ovayvepiloviol 6To KOGTOG.
3.2.1.4 Aavaia

O1 3aVEIOKEC VTOYPEDGEIC UETE TNV OPYIKT AVOYVOPIOT] UTOTILMVTAL 6TO 0mocPecévo K6oTog ue Paon tn uébodo tov
TPOYUATIKOV EMITOKIOL petmpéveg pe kbe mbavr {nuia amopeimong g a&lag. Ta képdn kot ot {npieg avayvopilovton
ot Owovoukéc Kataotaoelg 6tav d1oypapovTol ol VIoXPeEDGELS KaOMS Kol HEGH TG SLodIKAGIG TV amocPEcEmy.

Ta davela meptrapfdvovtar oTig Bpoyvmpdbecues LVIOYPEDGELS, EKTOG amd ekelva e ANEelg peyoivtepeg Tov 12 unvov
amo TV nuepounvia wooroyiopov. Ta tedevtaio cvuneptiapupdvoviol 6T LaKpoTPOPEGESG VTOYPEDCELS.

3.2.2 Metoyixo kepdlaio

O1 xowvég petoyés kataywpovvtor o¢ oo kepdhota. To GUVOALKO KOGTOG TOV GUVOEETOL GLEGA LLE TNV EKOOOT] KOVDV
HeToY®V avayvmpiletal og Heimon TG S1apopic LITEP TO APTLO, LEIMUEVO LE TVYXOV POPOVE TTOV GYeTilovTal e avTo.

3.3 llayw Teprovolokd ctovyeio

Ta may meprovoakd otolyeion amekovifovTol 6To 16TOPIKO KOGTOG KTNONG, UEIOMUEVO WUE TIG EMLYOPTYNOELS TOL
Aoppdvovtat, avEnpévo pe TOKOVS KATOOKELOOTIKNG TEPLOOOL KOl LELMUEVO UE TIG COPEVUEVEG OMOGPECELS KOl TIG
TUYoV amopelmoelg g atlag tovg. Tvyxdv avampocappoyég moyiov Pdcel g oydovcag EAnvikng NopoOeoiog
avtihoyiCovtol.

O1 emokevég kot cuVINPNoELS €£0d0molovVTaL LE TNV TTpayLatonoinon Tovc. To KOOTOC KTHOMG Kol 01 GMPEVUEVES
OTOGPECELS TOV EVODUATOV TEPLOVCIOKDOV GCTOWEI®V 7OV TOAOVVTOL 1 OTOCVPOVTOL UETOPEPOVTIOL OO TOVG
aVTIGTOL(OVG AOYOPLOGUOVG TN GTLYUN TNG TOANGONG N TG amdGVPGNC Kol 0Ttolodnmote kEPOOC 1 (nuio. Kataympeitol
OTNV KOTAGTAGT GLVOAKOV E1GO0ONLOTOG.

Aoméveg TOL TPOYUOTOTOLOVVIOL Y0 OVIIKOTAGTOCT TUNUATOV TOV EVOOUOTOV TEPLOVCLOKMOV GTOVYEI®V
EVOOUOTOVOVTOL TNV 0&io Tov aryiov, EpOcOV UTOPOVV VO DTOAOYIGTOVV LE a&lomioTio Kol €pOdsov avEdvouy Ta
peAlovtikd o@éAn mov Oao amoxopicer M Etaipeio. e dwapopetikh] mepintmon kataywpobviol amnevdeing oty
KOTAGTOOT) GUVOAMKOD EIGOSTLOTOC KAT TV TPOYLOTOTOINGN TOVG,.

Ot amocPéoelg TV Taylmv TEPLOLGLOK®Y oTolYeimV Aoyilovion cvotnuotikd pe tn pébodo g otabepnc
amocPeong, otn  SPKEW NG  EKTIUOUEVNG OQEAMUNGS (oN¢ ToOV Tayiov TEPIOVCIOK®Y oToLElDY, 1 omoia
emaveletaletal o€ mEPLOOIKN Pao.

Ot eda@ikég ektdoelg dgv anocPévoviar. H extipumpevn oeéhun (on tov moyiov TEpovclok®dy GTolElmv Kol ot
avTioTOY0l CLVTEAECTEG 0mdGPeonc Exovv mg e&Ne:

Extinopevny
oofiwn Lon
Kriplo & teyvikd €pya - Eykatactdoelg
KTpiov 25 ém
Mnyovipota —Teyv. Eyxart. -Aourdg
Mny/kog E€omhiopog 3-10 ém
Metagopikd péca 3 ém
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"Emmho ko Aouwdg eE0mMGOG 3-5 ém

3.4 Avlo TEPLOVOLOKA GTOLYELD

Ta dbAo TEPIOVGLOKA GTOLYEIN TOL ATOKTMVTOL EEXMPIGTA avayvapilovtal 6To KOGTOC KTHoNG Tove. Metayevéotepa
OTOTILMVTOL GTO TOGO aVTO pPelov TIC cmpevpéves amocPEcelg Kot Tig TuxdV cwpevpéves {nuieg amopeimong g a&iog
toug. H oeéhyun {1 tov duiov teplovslokmy otolyginv uropei va eival opiouévn i aoptot. To k66ToC TV GLuAY
TEPLOVCLOKMV GTOLYEIV e Optopévn oeEélun {on arocPévetal otV mePiodo NG EKTILMUEVNG ®PEALUNG {ONG TOVG
pe ™ otabepn péBodo amd v nuepounvia katd v onoia givor dtbécipa Tpog ypon.

Ta oo Teplovcilakd otoyeio pe aoplotn oEEMun (on dev amooBévoviar aALd VTOKEWVTOL TEPIOOIKA (TOVAGYIGTOV
emoing) og extiunon toyov amopeioong e a&iog tovg pe Paon Tig dwtaéelg tov AAIL 36 «Amopeioon A&lag
[leprovorokdv Ztotyeimvy. Ymorewppotikés afieg dev avayvopiloviat. H oeéhpun o tov dvAov Teplovclokdv
otoyeimv aglohoyeitarl og €Tola BAOMN KOl OTOEGONTOTE TVYOV AVAUOPEOGELS epappolovtal perloviikd. Kotd tov
éleyyo amopeinong mov wpoyuatomomonike ta £tn 2011 kot 2012, Tpoékvye avaykn amoueimong GLAWOY TEPIOVCIUKDY
ooy eimv pe adptotn oeéun {on cuvolikod mocov € 83.684.983 (BAéne onp. 8). ' Tig emdpeves ypnoeis, n Etarpeia
oev POoEPN o€ ELeYYO AMOUEIDONG TV ALA®Y TEPLOVCLOKMV TNG GTOYEIDV e adp1oTn @EEAMUN {on kabmg dev Bempel
TG vapyovv evoeiéelg amopeioong. H extipouevn opéhun didpreia {ong TV GUA®Y TEPLOVGLUKOV GTOLYEIDV KOl Ol
avTioTO(Ol GLUVTEAEGTEG 0mOGPeanc Exovv mg e&NG:

Extindpevn
ooéhun Lon

AOYIGUIKA TPOYPALLLOTOL 3 émg S €m
IMelareia 13,2 ¢
Epmopikd Znpo oe EVTumoug KataAdyoug Aodplotm
Eunopwd Zrjpo INTERNET) 15 ét
Bdaoeig mehatdrv 12 ét

To eumopikd ofuo «XPYXOZ OAHI'OX» eni tov evivmmv KataAdymv mov amoktninke pe mv eoyopd tng etoupeiog
Infote A.E. extiunfnke 6t dev vokeltanl oe andoPeorn Kol £yl aopiotn oeiéun didpkeia (ong apod t0 TPoidy
KUKAOQOpPElL TNV EAANVIKY| ayopd Yo Tive amd 35 ypovia Kot 1 ovaryvootdtTd Tov givan kaboAk.

3.5 Yaepatia

H vrepaia avtmpocmnevel ) dapopd peta&d e Tiung e€ayopds Kot g evdloyng a&iag TV Kabopdv mTeEPLovclaK®mY
OTOYEI®V TOV OTOKTOVUEVOV ETAPEIDOY KATA TNV Nuepounvia eEayopds Tovg.

H Etaipeio ehéyyel etnoimg katd TV nUEPOUNVIO TOV 1GOA0YIGHOD KaTd TOG0 1 vIepasia Exel amopelmbel cOUPOVA
LLE TN OYETIKN AOYIOTIKY apyN OTw¢ Teptypdpetol kKotmtépw. H avakthoyun aéio tov povadmyv dnuiovpyiog ToUElKOY
pomv, oTig omoieg katavépetar 1 vrepadio, Tpocdlopiotnie pe Paon vmoroyiopovg yio v a&ia ypnong tg. Ot
VTOAOYIGHOL QLTOL OTOUTOVV TN ¥PNON OPICUEVAOV eKTIUNcE®V. [l Tov vmoAoyopd g a&iog ypnong amotteiton n
Awoiknon vo KOveEL Wio, EKTIUNGT TOV OVOUEVOUEVOV UEAAOVTIKDV TOUEWK®OV Ppodv KoOOG Kor v emAiééel éva
KATAAANAO TPOoeEOPANTIKO EMITOKIO TPOKEYEVOL VO VITOAOYIGTEL 1] Tapovoa a&ia Tovg. H Aoyiotikn| a&ia cuykpiveton
pe v avoktolun a&io Tov povadoy dnpovpyiog TOUELKOV pomV TPOKEEVOL Vo eKTIUNOEL e6v vITdpyel amopeimon.

3.6 Amo0¢pata

To oamobépoto amotiud®vior ot YoumAdtepn Ty Hetald TG TWAG KTHoNG Kot TG Kabapnie pPeELCGTOTOUGLUNG
a&lag tovg. H tyun xtong tov anobepdtov npocdiopiletor pe tn pébodo tov unviaiov pécov otabukod 6pov. H
uébodog avt akolovbeitor Tayimc.

H xoBapn pevotomomoiun aio givor 1 KTUOUEVN TIU TOANONG OTO TAMICIL TOV cLVABOV OPaCTNPLOTHTOV,
UELMUEVT] LLE TO EKTILMEVO, Y10, TNV TPOYLOTOTOINON TG TOANOTG KOOTH. X TEPINTMON UETAYEVESTEPTG AVENONS TNG
kaBapng pevotomomoiung a&iog amobepudtov Tov £xovv anopelwbel, n amopeioon avty avriioyileTat.

3.7 Anopgimon 0&log TEPLOVGLUKMOV OTOLYEI®V
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3.7.1 Xpnuatooixovouixa erorycia Evepyntixov

Ta ypnuatoowovoutkd otoyeio evepynrikod efetalovionr yio evdeifelg amopeiowong g a&iog Tovg Katd v
nuepounvio Tov woroyopov. Ta ypnuaTootKovoUKd oTotyein evepynTikoD Bempovvial 0Tl £YovV amopelwbel, Otav
VILAPYOVV EVOEIEELG OTL KOO0 YEYOVOG ETEOPAGE APVITIKA OTIG EKTIUDUEVES LEAAOVTIKEG TAUELOKES POEG TOL GTOLYEIOV.
H {nuio omopeimong evog ypmUOTOOKOVOULKOD GTotyeion evepyntikod Tov amotipdtol 6to avorndcPecto KOGTOG
vroAoyileton g M dapopd petald g Aoyotikng alag Tov otoyeiov Kot TG mapovoas a&iog TOV EKTILAOUEVOV
UEALOVTIK®V TOUEWNKDV PODV TOL, TPOECOQANUEVOV UE TO apykd Tpaypotikd emitoko. H {nuio amopeiomong
avayvopiletal QUECH GTNV KATACTOGCT) GLVOAKOD €100 HaTOC. Znuio aropeimong mov £xel avayvoplotel Katd Tig
PO YOVLEVES TTEPLODOVG EMOVEKTIILATAL GE KAOE Xprom Yo TuxOV evoeilelg pelmong g kot avtiloyiletal edv vdpéet
oAAOY OTIC EKTIUNGELG TOL YPNCIUOTOMONKAY Y100 TOV TPOGIIOPICUO TNG avaKTAoNG o&iag, HéExPL To VWOG NG
AoyoTikng a&iog mov Ba Tpocdiopilotay, kabapn amd anocPEcelg, edv dev gixe kataympnOei n {nuic amopsioonc.
[dwitepa 6cov agopd otig amortnoelg amd meldteg, M Etopeio oynpoatifer mpdPreyn yuoo emicpdieleg, mov
OVTITPOCMOTELEL TNV eKTi®peV) nuio amd pn elompaén amoitnoeov. H apoPreyn oynuotiletal yio vo KoAvwet
TOOVOVG HEAAOVTIKODG KIVODVOUG, OTOV DITAPYEL OAVTIKEUEVIKT] EVOEIEN (OTOC OMUOVTIKEG OIKOVOUIKES OVCKOAIEG TOV
neAdtn) 6t n Etaipeia de Ba gionpdlel t0 GHVOAO TOV EIGTPAKTEOD TOGOD GUUPM®VO HE TOVG OPYLKOVG OPOLS TNG
GUVOAAOYNG.

3.7.2 My ypnuarooixovouikd ororycio Evepyntikov

Ta pun xpnpotootkovoukd ototyelo Tov evepyntikol, €KTOg TV amobepdtov, oe kdbe nuepounvio. cOVIAENG TOV
OLKOVOLLIK®V KATAGTACEMV, VIOKEWVTAL G EAEYYO amopeimong s agiag Tovg, dtav vedpyovy evdeielg OTL | AoyloTikn
tovug a&ia vrepPaivel v avaktiowun a&io tovg. H {nuio aropsimong, avayvopiletol GUEGH GTO ATOTEAEGLLOTA.

H avaktioyn aio tov mepliovclokdv ototyeiov givar n peyodvtepn peta&d g €0A0yNg a&iog Toug HEWUEVNS KOTA
T £€£00a mdANoNG kau g a&ilag ypnong tove. o tov vmoioyopd g a&lag ypNoNs, ol EKTIUMUEVEG LEAAOVTIKEG
TOUEWKEG POES TPOEEOPALOVVTOL GTNVY TTapovod a&ia pe Eva TPOoeEOPANTIKO EMTOKLO, TO OO0 AVTAVAKAL TIG TPEXOVGES
aE10MOYNGELS TNG AYOPAS Yo TN ¥Povikn a&lo TOv ¥PMLOTOC Kol TOVG KIvOHVOLS TOV GUVOLOVTAL LE TO TEPLOVGLUKO
oToyEio.

H {npio amopsioong vrepaiog dev avtihoyiletat. [a ta Ao meprovoiokd otoryeio, (nuio amopeioong mov €yet
aVaYVOPIGTEL KOTE TIC TPOTYOOUEVEG TEPLODOVE EMAVEKTIUATOL G KAOE ypnon Yo TuydV evdeilelg peimong g Kot
avtihoyileton ebv vdpEeL aALayT| GTIC EKTIUNGELC TTOV YPNCILOTOONKAVY Y10 TOV TPOGOIOPIGHO TNE AVOKTAGIUNG a&iog,
LEYPL TO VYOG NG AoyloTikng a&iag mov Oa mpocsdiopildtav, Kabapr| amd anocPicels, edv dev glxe Kataympnel n {nuia
amopeiwong.

3.8 Mepiopoata

Ta pepiopata mov SlOVEUOVTOL GTOVG LETOYXOVS OMEWOVILOVTOL G VITOYPEMCT TNV YPOVIKY| GTIYUN KOTO TNV OToi
gykpivovtotl Tpog dtavour amd v [evikn Zuvédlevon tov Metoymv.

3.9 Hapoyés o epyalopévovg

3.9.1 Illpoypouuara Kabopiouévawy Ercpopay

To npocwmikd ¢ Etaupeiog kaddnretor kupimg amd tov kiplo Kpatikd Acpaiiotikd Dopéa mov apopd Tov 101mTIKO
topéa (IKA) mov yopnyel cuvta&lodoTiKEG Kot 10TpopuploKeVTIKES Tapoyés. Kabe epyaldpevog etvar vroypempévog
V0, GUVEICQEPEL PLEPOS TOV UNVIBiov HioBod Tov 6To TapEeio, EVO T TNG GVVOAIKNG EIGPOPAC KAAVTTETOL OO TOV
gpy006t. Katd v cuvra&iodoton to cuvta&lodotikd Toapeio sival vtebfvvo yia v katoforin T@v cLVTAEI0O0TIKMY
napoy®v otovg epyalopévoue. Katd ocvvéneia, n Etoupeia dev €xet kapio vopkn 1 TEKUALPOUEVT] VTTOYXPEWMOT] Yo TV
TANPOU LEAAOVTIKOV TOpoY®V e Bdon avtd 1o mpodypapuc. To Sed0VAELUEVO KOGTOG TOV EICPOPHY KATOXWPEITAL
®¢ £€000 oV TEPiI0d0 OV apopd. To Tpdypappa avtd Bempeitol Kot AoyloTIKoTolEITAL MG KOHOPIoCUEVMVY EICQOPDYV.

3.9.2 Illpoypauuata Kabopiouévwy lapoymv eto Ilpocwmiko

Yopemva pe to EAAvikd epyatikd dikato, ov gpyaldpevol dikaiovvtol amolnuioong o€ mepintwon amdALeNS M
oVVTOELOSOTNONG, TO VYOG TG omoiog oyetiletal e TIg amodoyss TV epyalopévav, Tn JEPKELN VINPECIOG Kol TOV
tpémo amoydpnong (amdivon 1 cvvra&lodotnon). Ot gpyaldpevol OV TAPUITOVVTIOL 1| OTOADOVTOL HE outio, O€
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dwarovvtar arolnuioon. H opeilduevn anolnuioon, oe mepintwon cvvra&ioddtnong, ival ion pe 40% tov mocov
7oV B KoTaPaALOTOV GE TEPIMTMOT OTOAVGTG AVEL OLTiog.

O VoY PEDGELG TOV OTOPPEOVV OO TPOYPALUATE KAOOPIGUEVOV TAPOYDY GTO TPOCOTIKO VIOAOYILoVTOL YOPLoTA ava
TPOYPOLLLOL, LLE VTOAOYIGUO TOV TOGOV TV UEAAOVTIKMV TTOPOYDV TPOG TO TPOSHOTIKO TOL EXOVV KOTAGTEL OOVAEVLEVES
Katd Vv nuepounvia 6oroyiopol. Ot pehdovtikég Tapoyés mpoeLo@Aovvtal oTnV mapovca o&io Tovs, UeTd v
agaipeon g e0AoYNG a&iog TV TEPLOVGLOKMDY GTOYXEI®V TOL TPOYPAUIOTOC, AAUPBAVOVTAG VTTOYN TPOGOUPLOYES Yid
TUYOV aVOAOYIOTIKE amoteAéopota (KEPOM/Inuieg) Kol Yo 10 KOGTOG VANPeGiog Taperdoviov etdv. Q¢ emrToOKl0
npoeldpAnong Bempeitar n anddoor, Katd TNV MUEPOUNVIO TOL 1GOAOYIGHOV, TV ETUPIKAOV  OUOAOY®OV TNG
Evpwldvng, ta onoia £yovv nuepounvia Aéng mov mpooceyyiletl Ta ypovikd opia T@v vroyped®cemv. O1 VTOYPEDCELS
avTéEG vIoAoyilovTal pe fACT) OIKOVOUIKES KOl AVOAOYIGTIKEC TOPAO0YEG Ol 0Toleg YivovTal amd ave&apTnTo OVaAOYIGTI
ue ) pébodo g IpoPepinuévng Motwtikng Movadag (Projected Unit Credit Method), n omoia givan amodekt) and
1o A.AIL 19. To kaBapd K6GTOG TNS YPNoNG TEPIAAUPAVETOL TNV KOTAGTUGT GUVOAMKOD EIGOOTLLOTOG KoL OTOTEAEITAL
Ao TNV Topovod aéio TOV TOPOYMV TOL KOTEGTNGOV SOVAEVUEVEC KOTA TN S1APKELN TNG ¥PNONG, TOV EKTOKIGUO TG
LLEALOVTIKNG VTTOYPEMOTG, TO KATOYVPMUEVO KOGTOG TPOUTNPEGLOG Kot TO avVOAOYIGTIKA KEPOM 1| Cnuiies.

3.9.3 BpayvmpolOsoues mopoyés 6to npocmmiKo
O1 BpayvpdBecieg TapoyEG GTO TPOCHTIKO KATOXOPOVVTOL GTLS OAMAVES TPOCOTIKOD GTN KOTAGTOGT GUVOALKOV
€1600NUATOG OTOV TPOYUATOTOLOVVTOL Kol OEV TPOEEOPAOVVTOL.

3.10 Tpéyov kot avapairlopevos ¢OPOg E1G00NUATOG

210G POPOVS TEPIAAUPAVETAL O TPEX®DY POPOG EIGOONUATOG Kot 0 avoBaAlopevog 0Opoc. O Tpéywv POPOg EIGOINUATOG
voAoyiletol enl TOL POPOAOYNTEOL EIGOONUATOG TNG YPNONG, PACEL TV 1GXVOVGAOV POPOAOYIKAOV JATAEE®MY Kol
GUVTEAEGTAOV POPOV, KATA TNV NUEPOUN VIO IGOAOYIGUOV.

O avaoAAOpEVOS POPOG EIGOIMUATOS OPOPA TEPIMTMOGEL; TPOCHPLVAOV JAPOPDV UETAED POPOLOYIKNG OVAYVADPLIONG
TEPLOVCLUKMV GTOLYEIDV EVEPYNTIKOV KO VITOYPEDCEMY KOl OVOYVAPLONG TOVG Yot GKOTOVS cUVTAENS TV OKOVOIK®OY
Kotaotdoewv. Yroloyilovtar Bdoel @oporoyik®@v cuvieleot@v mov 0o 1oyhovV KaTd TIC YPHOELS TOV AVUUEVETOL
va. ovaKTn0ovV To TEPIOVCIUKE GTOLYXEID. Kol VO, TUKTOTOO00V Ol VITOYPEDGCELG.

Ot avoPorAOUEVEG (POPOAOYIKEG OMALTNOELS Ovayvopiloviol Yo TIC EKTEGTEEG MPOCMPLVES OPOPEG KOl TIG
PN OLUOTOINTEC POpOorOYUKEG {nuieg, otnV éktaom o givar TBavo 6t Oa vTapéel emapkég LEAAOVTIKO POPOAOYNTED
€1600N UM, EVOVTL TOV OO0V Ol TPOCOPIVES OLOPOPEC KoL Ol OYPNOLUOTTOiNTeES poporoyikég (nuieg pmopodv va
ypnoporomBodv. Ot avoPariopeves poporoyucés amattioels eEetdlovior o kdfe nuepopnvio 1GOAOYIGHOD Kot
petmvovtat 6tav dgv givar TAéov mhovo 0T T0 POPOAOYIKO dpeAOC Tov oyetiletan pe avtég Ba mpaypaTomonOet.

O @opog ¢ ypNons (Tpéxev kot avaPorlOUeEVOC) KATOYMPEITOL GTNV KOTAGTUGT GUVOAIKOD EIGOONLOTOC, EKTOC
TOV POPOL EKEIVOL, TTOL ALPOPE GLVAALAYEG TTOV KaTaympovvTal anevbeing ota 16w Kepdioa.

3.11 IlpoPréyerg

Ot mpofréyelg avayvopilovtar 6tav 1 Etaipeio £xet pio mapovoa décpevon (VOUKN 7 TEKUOPOUEVT)), O OTOTELEGUN,
YEYOVOT®V TOV TapeABovTog, ival mhavo 0Tt Bo vTdpEEL kPO TOPWOV Yo TOV SLOKAVOVIGUO TNG O0EGLELGNC KOl TO
1006 avTNg Uropel va extiunel aomota. Av 1 emintoon g Saypovikng a&iog Tov ¥PNUOTOG EIVOL OTLOVTIKT, O
npoPAéyelg avayvapifovtar oe mpoeLopAnpuévn Paon pe tn xpNomn evog TPOEEOPANTIKOD EMTOKIOL TOV OVTOVOKAG
TIC TPEYOVOEG EKTIUNGEIS TNG OYOPAG YL TNV dlopovikn a&io TOL YPMLOTOC Kot Yo TOVG KIvduvoug ov oyetilovtol
ue v vroypémon. O mpoPréyelg emavesetalovtol oe KABe NUEPOUNVIO IGOAOYIGHOD KOl oV OeV Etvarl TAEOV TOAVO OTL
B0 vTapEet expon TOPWV Yo TOV SOKAVOVIGUO TNG déopevon|g, ovTidoyiloviat. Ot TpoPAEyelg ypMoLOTOIoVVTOL LOVO
Y. T0 6KOTO Yo TOV 0Toio apyikd dnuovpyndnkav. Asv avayvopilovior mpoPréyelc yio peAloviikég (nuisc. Ot
EVOEYOUEVEC OTOLTNGELG KO OL EVOEYOUEVEC VITOYPEMGELC dgv avayvapilovrot otig Owovoukés Kataotdoelc.

3.12'Ecoda

Ta éc00d0 and moinoelg ayabov avayvopifovior o0tov ot Pacikol Kivouvol Kot To 0OQEAN, TOV GLVIEOVTOL UE TNV
wioktnoio tov ayadav, &xovv uetafipactel otov ayopaoth. Ta €c0da omd TV TOPOYN VANPESLOY ovayvopilovtal
avdAoya pe To 6TAd10 TAPOYNS TOV EPYOV, KATH TNV NUEPOUNVia Tov 1coAoyiopov. Ta écoda dev avayvopilovtal, edv
VILAPYEL OTUOVTIKT affefondTnTa, OGOV APOPE GTNV OVAKTIGT TOV OQEILOUEVOD TIUALOTOG 1) TV EVOEYOLEVT ETIGTPOON
TOV ayodmv.

3.13 KaOapd ypnuotootkovopikd amoterécpato

To koBapd YPNUATOOIKOVOUIKO KOGTOG SL0UOPPAOVETAL OO TOVG OEDOVAELUEVOVG YPEMCTIKOVS TOKOVS TV dOVEIDV
Baocel tng peboOdOL TOV TPAYUOTIKOV EMTOKIOV, TOLG TMOTMTIKOVG TOKOVG amd Ppoyvmpobecieg emevovoelg tv
dwbecipmv, Ta é60da omd pepicpata Kot To KEPON Kat T CNUiEg amd TMANGCT CUUUETOY®Y KOl XPEOYPAPMV.

23



3.14"E&oda orapnuiong

Ta é€0da drapnuiong avayvopilovtal Le TV TPAYLUATOTOINCT TOVG.

3.15 Kéo1og daveropod

Ta dpeca KOGTN TOL TPAYUATOTOLOVVTOL Y10 TI] GOVAWT OLOAOYIOK®V SOVEIDV OVAILOPPDVOVY TO TOGO TOV dUVEIDV
QVTAOV KOl KOTOY®POVVTOL GTHV KOTAGTACT GUVOALKOD EIGOONUATOG GTO £T0G cUVOYTG TS cLUPaACT daveiov.

3.16 Néa IIpétoma, Aepunveisg, Avadempioels ko Tpomomromjseig vorstapevov [potintov
10, omoia £yovv Tl o€ 1oY0 KAt £xovv vVeBeTNOel ad TV Evpomaikn 'Evoon

Y11c OKovopIKES KaTAoTAGELS £X0VV TNPNOEL 01 AOYIOTIKEG TOAMTIKEG TTOL YPTCLOTOONKAV Y10 VO KOTAPTIGTOVY Ol
Owovopkég kataotdoels s ypnons 2014 mpocappocuévav pe ta véa Ipdtuma kot tig avabewpnoelg mov enttdosovy
ta AIIXA y10 116 xpnoeig mov dpyioav v In lavovapiov 2015.

Ot axolovbeg tpomomomoels kat Atepunveieg tov AITXA gxddOnkay amd to ZvpPfodio Aebvav Aoyiotikodv Ipotdinwv
(IASB), &yovv vioBetnBel amd v Evponaixn) ‘Evoon kot 1 epappoyr| toug givarl vroypemtiky and v 01/01/2015 1
LETAYEVESTEPOL.

Emijoieg Behtidosig Mpotonov Kdkhog 2011-2013 (Yo eTii61€5 LOYIOTIKES TEPLOGOVS TTOL EEKLVOVV TNV 1| HETE TNV
01/01/2015)

To IASB mpoympnoe tov Aegkéufpro tov 2013 omv ékdoon «Emoleg Bektidoelg tov Acbvav ITlpotomov
Xpnuotoowovoutkng Avagpopdag Kokiog 2011 - 2013», 1o omoio amoteleiton amd pio cepd Tpocapuoymv o 4
[Ipétoma Ko amotedel HEPOG TOL TPOYpPappaTog Yo Tig €tnotleg Pertiwoelg oto [Ipdtuma. Ov Ttpomomomoelg
epappolovTal Yo ETHGIEC AOYIOTIKEG TEPLOOOVG TOV EEKVOUY TV 1 netd v 1n lovAiov 2014, av kot o1 OtKovopkég
OVTOTNTEG EMTPEMETAL VA TIC EQaAPUOGOVY vopitepa. To Oépata mov teptlopufavovtal € avTdv ToV KOKAO glvar Ta NG
AIIXA 1: H évvoila tov vprotapevov AIIXA, AIIXA 3: E€aipéoeig yuo kowonpatieg, AITXA 13: Iedio epappoyns g
napaypdeov 52 (egaipeon yaptopuiakiov), kat AAIT 40: Atocagnvion g aAinieédpong tov AIIXA 3 Zuvevooelg
Emyeipnioewv kot AAIT 40 Enevévoelg og axivinto Kotd v Ta&vounon TV aKIvATOV O¢ ETEVOVGELS GE aKIVITO 1] ™G
wWoypnoonoovpevae akivnta. Ot v AOy® TPOTOTOGELS eV £X0VV EMIOPACT) OTIG ETAUPIKES XPTLOTOOTKOVOULKEG
Koartaotaoeic.

Tponomoinon oto AAIL 19: «Ilpéypappo KaBopropévav Ilapoyov: Ewceopés epyalopévovy (Yoo €T oLEg
AOYIOTIKEG TTEPLOOOVGS TOV EeKvoUy TNV 1] petd v 01/07/2014)

To Noéuppro tov 2013, to IASB mpoéfn oy €kdoon tpomomoinong neplopiopévov okomol oto AAIT 19 «Ilapoyés oe
epyalopévouey ue titho Ipoypappa kabopiouévev tapoydv: Etopopéc Epyalopévav (Tpomomocelc oto AAIT 19).
H mopovoa tpomomoinom €xel epappoyn oe €16Qopég £pyalopévav 1 TPit@V HEPDYV OVOPOPIKE LE TPOYPALLLOTOL
kafopropévav tapoydv. O okomdg Tng TPOTOTOiNoNg Vol Vo OTAOTOWCEL TNV AOYIOTIKY] OVTILETMOMION Y10 TG
€10Q0opEG oL glvat aveEdpTnTeg amd T £T1 VANPESING TOV EPYAULOUEVMV, OTMG EVOL Y10, TOPAOELY LML, Ol ELGPOPES TOV
vroroyifovtal mg otadepd T060010 £l TG Hebodociog. Ot ev AOYm TPOTOTOMGELS OEV EYOVV ETIOPOCT] GTIC ETALPIKES
Xpnuatoowovopukéc Kotaotdoelg.

Emioieg Behtidosig Mpotinov Kvkiog 2010-2012 (Yo eT61€S LOYIOTIKES TEPLOGOVS TTOL EEKIVOUV TNV 1| HETE TNV
01/07/2014)

To IASB mpoywpnoe tov AegkéuPpro tov 2013 omv éxdoon «Etoleg Beltiwosig tov Awbvov Ilpotdnav
Xpnuatoowovopkng Avagopdg Koklog 2010 - 2012», to omoio amoteheiton omd pio ogpd mpocoppoydv oe 8
[Ipétoma ko amoteAel UEPOG TOL TPOYPAUMATOS Yo TIG €TNoleg Pertiwoelg oto IIpoétvma. Ot Tpomomoloelg
epapprolovral Yo ETAGIEC AOYIOTIKEG TEPLOOOVG TOV EEKVOUY TV 1 petd v 1n lovdiov 2014, av kot o1 OIKOVOpKEG
OVTOTNTEG EMTPENETAL VAL TIG EPAPHOcOVY vopitepa. Ta Bépata tov neptlapfdavovtal 6€ avTdv ToV KOKAO €ivar ot ENg:
AIIXA 2: Opopog tov mpoimobécemv katoyvpwong, AIIXA 3: AoyloTik OVTIHETOTION €VOG EVOEYOUEVOL
OVTOALAYLOTOC GE cuvevmaelg emyelpioenv, AIIXA 8: XuvdOpoion Asttovpyikdv topéwv, AITXA 8: Zupupovia tov
GUVOAOD TV GTOLYEIMV TOV EVEPYNTIKOV TMV TPOC TAPOVGIOGCT) TOUEDV LE TO GTOLYELN TOL EVEPYNTIKOD TG EMYEIPNONC,
AITXA 13: Bpayvnpofeopeg anartnoelg kot vroypemoelc, AAIL 7: KatafAin0évteg toxot mov kepaiaionotovvtat, AATL
16/AAII 38: MéB0d0¢ avampocapuoyne — avaAOYIKN avadloTiTOOT TOV GLGCOPEVUEVMY amtocPéoemy kot AAIT 24:
Baowkd Atevbuvtikd Xtedéyn. Ot ev AOY® TPOTOTOINCELS eV €YOLV EMOPAON OTIS ETAPIKEG XPTLLOTOOIKOVOUIKESG
Koartaotaoceic.
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Tporomoinoen oto AAIL 27: «M£00d0g ™S KaBapns 0£ong o€ atopkég Owovopkég Kataotaseioy (epappoletan
Yo £T101EG TEPLOOOVS OV EEKvoUy TNV 1| peta Ty 01/01/2016)

Tov Abvyovoto Tov 2014, to IASB éxdwoe meplopicuévov okomov Tpomomoinon oto AAIL 27 «MéBodog tng kabapng
0éong oe atopég Owkovopkég Kartaotdoeigy. Me v mopovsa tpomomoinct, pio etaipeio €xel v emMAoyn va
EMUETPNOEL TIS EMEVOVGELS TNG G€ Buyatpikés, Kowvompatieg Kot cuyyeveig Pacetl g peBoddov e kabapnc Béong otig
atopkég Owovopikég Kataotdoeic g, k4Tt To 0moio £mG Kol TNV £K60GT) TG CLYKEKPIUEVTG TPOTOTOINGT|G, OV IGYVE.
H etopia Ba e€etdoel v enintwon OAwv tov mapondve ot Xpnuatootkovoukés Kataotdaoelg g, av Kot dgv
oVOPLEVETOL VoL £xEL Kapia.

Emowec Behtiooeig lpotinmv Kvkhog 2012-2014 (Yo £T1)61€C LOYIGTIKES TEPLOOOVS TTOV EEKIVOUY TNV 1] HETA TNV
01/01/2016)

To IASB mpoympnoe tov Xemtéufpio tov 2014 omv éxdoomn «Emoleg Beltdoeg tov Awbvov Ilpotdmamv
Xpnuatoowovopkng Avagopdg Koxkiog 2012 - 2014», to omoio amoteAeitor omd pio oepd mpocouppoyov oe 4
[Ipétoma ko amoterel UEPOG TOL TPOYPAUMOTOS Yo Tig €TNoleg Pertimoelg ota [Ipoétvma. Ot TpomoTOGELS
epappolovrol yio eTNoLES AOYIGTIKES TTEPLOdOVS oL Egktvovv v 1 petd v 1n lavovopiov 2016, av Kot ot 01KOVOLIKES
OVTOTNTEG EMTPENETAL VA TIC EQAPLOGOLY vopitepa. Ta Bépata mov mephappdvoviol 6e avtdv ToV KOKAO gival ta eEng:
AIIXA 5: AMaayég otig nebddovg g Moinong, AIIXA 7: Zoupdcelg vanpeciog Kot EQApUOYT TOV OTALTHCEDY TOV
AIIXA 7 otic Evdudpeoec Owovopukég Kataotdoelg, AAITL 19: Emitoxio mpoe&deinon, kot AAIT 34: I'vocstomomoelg
TANPOPOPLDV GTNV EVILAUEST owkovouikn avaeopd. H etaipio Ba e&gtdoetl v enintoon 6Awv TV TOpaTdved GTIG
Xpnuotoowovouikéc Kataotdoelg g, av Kot SV avauéveTat vo YL Kapio.

Tponomomeeig oto AAIL 16 ko oto AAIIL 41: «Tewpyio: Kapmopopes Dvuteieey (spappoletor yro ernoleg
nEPLOGOVS oV Eekivovv TNy 1} peta v 01/01/2016)

To Iovvio tov 2014, to IASB mpoéPn otnv £€k6001M TPOTOTOCE®V HEGH TMV OMOIMV OAAALEL 1] YPTLOTOOLKOVOULKA
avapopd KapmoeOpwV QLTEWV. Mg TNV TPOMOTOINGCT OLTH, OTOPACICTNKE OTL Ol KOPTOPOPES QuTEie 7OV
YPNOUYLOTOLOVVTOL OTOKAEIGTIKE Yo TNV aOENOT TNG TOPAy®YNS, Ba TPémel va AoyloTikomolohvTal e TO 1610 TpOmO
omwg ta evempata maylo (AAIT 16). Zuvenmg o1 TPOTOTOMGES GUUTEPIAAUPAVOLY TIC KAPTOPOPES PuTEiEG 6TO TTEdiO
epappoyng tov AAIL 16 avti tov AAIL 41. H mapoywynq Tov avantdCoETOL OTIS KOPTOPOPES PLTEIEG TOPAUEVEL GTO
nedio epappoyng tov AAIT 41. H etaipio O e€etdost v enintwon OA®V TOV TUPUTAVE GTIG XPTUUTOOIKOVOUIKES
Kotaotdoeig g, av kot dev avapévetal va Exel Kapia.

Tporomoujoeis 610 AIIXA 11: «A0YIGTIKOS YEIPIGUOS TOV ATOKTHGEMY COUUETOYDYV GE ATO KOOV AEITOVPYIESH
(epapudleral yra etHo1eg TEPLOOOVS oL Eektvovy Ty i uetd Ty 01/01/2016)

To Méuo tov 2014, to IASB tpoéPn oty €kdoom tpomonomcemv 610 AIIXA 11. Ot gv Adym Tponomomoels tpochétov
véeC 00N Yieg OYETIKA LE TNV AOYIOTIKT AVTIUETOTION TNG ATOKTNONG GVUUETOYNG G Uia, o Kooy dpactnploTnTo. 1
omoio aoTeAEL iol OIKOVOUIKT OVTOTNTO KOl SIEVKPVILOUY TO KOTAAANAO AOYIGTIKO XEIPIGUO Y10, TETOLEG ATOKTNGELG.
H etaupia Oo e€etdoel v enintwon OAwv TV mapordve ot Xpnuatootkovoukés Kataotdaoelg g, av Kot dgv
ovopéveTal va £yel Kapia.

Tpororounjoers 6to AAI 1: «llpwtofoviia I'vwetomotieewvy (epopuidletal yio ETHOIES TEPLOOOVS OV EEKIVOVY
™y i pera Ty 01/01/2016)

Tov AekéuPpro tov 2014, to IASB mtpoéPn oty £kdoomn tporonomoemv 6to AAIL 1. Ot ev AMOy® TPOTOTOMGELS £XOVV
®¢ otdY0 TV emilvon Bepdtov TOL 0EOPOHY GTIS VOIGTAUEVES AMOLTNOELS TOPOVGINGTC KOl YVMOGTOTOINOTG KOl T
SoPAAMOT TNG KOVOTNTOG ACKNONG KPIoNG Ad TIG OIKOVOMIKEG OVTOTNTEG KATA TNV KATAPTIoN TV OKOVOUK®OV
Kotaotdoewv. H etarpia Oa e&etdoet v enintwon 0Amv Tov Tapondve otig Xpnuatoowkovopkés Kataotdoelg e,
av kot ogv avapévetal va £xel kapio. To avotépm dev €govv viobetnel and v Evponaikh Evoon.

Tporomoujoeis 6to AAII 16 kar 6to AAII 38: «Arcvkpivijeers avopopikd ue Amodektés MeOodovs Amocfécewvy
(epapuoleral yio eTHOIES TEPLOOOVS TTOV EeKIVOLY TNV i petd Ty 01/01/2016)

To Mdtwo tov 2014, to IASB mpoéfn omv éxdoon tpororotcemv oto AAIT 16 kot AAIT 38. To AAIT 16 kot to AATT
38 KaB1Ep®VOLV TIG OPYEC TPOKEUEVOD VO JIEVKPIVIOTEL O TPOTTOG LE TOV 0Toio avTHETORILOVTOL Ol amocPEcElS 6TO
PLOUO TNG AVOUEVOUEVNG OVIAMONG TOV UEAALOVTIKMY OIKOVOUIKMOV MOEAEIDY TOV EVOOUATMVOVTIOL GTO TEPLOVGIUKO
otoyyeio. To TASB €yetl dievkpivicel 6t 1 gpnion Tov pebddwv mov Pacilovtol ota £€6000 Y10 TOV VTOAOYICUO TNG
OmOGPECNG EVOG TEPLOLGLOKOV OTOLElOV Ogv eival KOTAAANAN, O010TL Ta £€6000 OV ONUIOVPYOVVTIOL OO i
dpaoTNPIOTNTO TOL TEPIAOUPAVEL TN YPNOT) EVOG TEPLOVGLOKOD GTOLXEIOV YEVIKA avTAVAKAODY GAAOVG TOPAYOVTEG KoL
OYL TNV OVOAMOT) TOV UEALOVTIKMY OKOVOLUK®MOV OQELELDY TOV EVOMUATMVOVTOL 0TO TEPLOLGLUKO aTotyeio. H etoupia
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Ba e€eTdoel TNV EMMTOON OA®V TOV TOPATAV® OTIS XPNUaTOOIKOVOUIKEG KaTaotdoslg g, av Kot OV avopUEVETOL VO
&xel xopio.

3.17 Néa IIpétoma, Aepunveiss, avadempnosig Kot Tpomwomon)oels volotauevov Mpotvnov Ta
omoia 0gv £xovv akopa Tedel o 1oV 1] 6gv £xovv eykpBel amo v Evponaiki) 'Evoon

Ta axdéiovBa véa Tlpotuma ko AvabBewpnoelg Tlpotommv odAAd kot ot akdlovBeg Atepunveieg yo Ta vépyovta
[Ipdtuma, &xovv dnpocievdel addd gite dev €govv axoun tebei oe 1oy ite dev Eyovv eykpbei amd v Evpomaikn
"‘Evoon. Xvykekpipéva:

AIIXA 14 «Metafazixoi Joyapiacuoi PoOuilouevov Apactyprotitovy ( €papuoyn yia TS ETHGIES TEPIOOOVS TOV
Gexvody Ty i puera Ty 01/01/2016)

Tov lavovdpio tov 2014, e&édwae éva véo mpoTumo, 0 AIIXA 14. Z1dy0g TOV EVOLAUESOL OLTOV TPOTHTOL Eival N
gvioyvorn NG GLYKPICIUOTNTAS TOV YPNUOTOOIKOVOUKMV OVAQOPOV TMOV ETUPEWDV  Tov €yovv pubBulopeveg
dpacTNPIOTNTEG. X& TOAAEG YDPES LILAPYOVY KAGAOOL TOL VROKEWTAL € €101KN POOLGT, GOUPOVO LE TNV OToio Ot
KuPepvntikég apyéc pvbuilovv TV mapoy | KOl TNV TIMOAOYNON TOV GLUYKEKPIUEVOV TOT®V OPACTNPLOTHTOV
owovolkng ovtomrag. H etapia o efetdoet v emintoon OAOV TOV TOPOTAV® OTIS XPNUOTOOIKOVOULKEG
Kotaotdoeig g, av kot dev avapévetal va el Kapia.

Tpororoujoers 6to AIIXA 10 kot oo AAII 28: «llwinoeis 1 Eicpopés Zroyyciwv tov Evepyntikot uetalv evos
Erevovtij kat tng Zoyyevovs i Tis Kowonpadias tovy (epapudletal yio eTHo1ES mEPIOAOVS TOV SEKIVOVY TNV 1§ HETA.
™v 01/01/2016)

To ZertéuPpro tov 2014, to IASB mtpoéfn oty £kdoon mepropiopévon okomov «Ilminceig 1 Elopopég toyyeinv Tov
Evepyntikov peta&d evog Emevoutr| kot g Zuyyevoug 1 tng Kowonpa&iagy (tpomoromoeig ota AITXA 10 kot AAIL
28). H tpomtornoinon Oa epappoletar amod Tig 01KOVOUIKES OVTOTNTEG LEAAOVTIKA Y10 TOANGELG 1] ELGPOPES GTOLXEL®V TOVL
EVEPYNTIKOD OV TTPOYUATOTOLOVVTAL GTIC ETNOLEC TEPLOOOVG OV EEKVOUY TN 1 petd tnv 01/01/2016. [Ipoyevéotepn
EPOPLOYY| EMTPEMETAL, L€ ATAPAITNTN TN CYETIKN YvooTomoinon avtng otig Owovopkés Kataotdoesic. H etarpio Oa
e€etdoel v eninTon OA®V TOV TAPOTAVE® 0TI Xp1HoTootkovoulkeéc Kataotdoelg g, av Kot SV avapéveTat va £t
kapio. Ta avotépm dev Exovv vioBe el amd v Evponaixn Evoon.

Tporomounjoeis oo AIIXA 10, AIIXA 12 ka1 AAII 28: «Enrevovtixés ovrotnytes: Epapuolovras tyv eéaipecn ano
v Evoroinen» (epapuoletou yia etijoies mepiodovs wov Eexivovy v 1 perd Ty 01/01/2016)

Tov AexéuPpro Tov 2014, 10 IASB wtpoéfn oty éxdoor Tpomomomeewy meplopiouévov okomov ota AITXA 10, ATITXA
12 ko AAII 28. O1 gv AOy® TPOMOTOMCELS EIGAYOVV ENEENYNOEIS OVAPOPIKE [LE TIG OMOLTIOES AOYIOTIKOTOINONG TV
EMEVOLTIKMY OVTOTHTMV, EVD TAPEYOVV EEAUPECELS OE CLYKEKPIUEVES TEPITTAOGELG, Ol OTTOiEG Oal HEIDMCOVY T KOGTN TOL
oyetiCovtor pe v gpoappoyn tov mpotomev. H etapion o efetdoel v emintoon OA®V TOV TOPATOVEO OTIC
Xpnuotoowovoukéc Kataotdosig g, av kot oev avapévetar va, £xet kopia. Ta avatépo dev Exovv viobetndel and
v BEvponaixn ‘Evoon.

Tpororoujoers ato AAII 12 Avafaiiouevy Popoioyia “ H avayvapicn TS avafallouevicpoporoyikng amaitnons
Yia. U TPOYUOATOTOINUEVES CHMIES” (EpapudleTal Yo ETHGIES TEPLOAOVS TTOV EEKIVODY THY 1} petd Ty 01/01/2017)

Tov lavovdpio tov 2016, 10 IASB mpoéfn omnv £kdoomn meplopicpévov okomov 610 AAIL 12. O 61d)0g TV €V AOY®
TPOTOTONGEMV EIVOL VO 0TOCAPNVIGTEL TO AOYIGTIKO YEPIOUO TOV AVOPUAALOUEVOV POPOLOYIKMDY OTOITICEMY Y10 TIC
un Tparyparonolfeiceg (nuieg and ypedypapa mov amotiudviat otny evioyn aéia. H etoupia 0o eetdoet v enintmon
oAV TOV Topandve oTig Xprpatoowovoukés Kataotdoeig g, av kot dgv ovapévetal va Exel kapia. To avotépm
dev &yovv viobetnBel amd v Evponaikn Evoon.

AIIXA 15 «’Ecoda amo Zvufdoers ue lleldtesr (epapuoletol yia eToieg mepiodoovs mov EEKvovy Ty §j HETA THV
01/01/2017)

Tov Mdwo tov 2014 10 IASB g&édmoe éva véo TpdTumo, To AIIXA 15. To v AOym TpOTLTO £Vl TANPOG EVOPLOVIGUEVO
UE TIC OMOLTACEL OGOV APOPE TNV AvayvOPLon TOV £600mV TOGO KAT® amd T apyéc tov AIIXA 660 Kol tov
Apepwcavikov Aoyotikav apydv (US GAAP). To véo mpotumo épyetar va ovtikataotiost to AAIT 18 'Ecoda, AATL
11 Kotaokevaotikég cuppdosic Kot Kamoleg depunveieg mov gival oyeti{opevec pe 1o €c0da. H etapia Oa eetdoet
Vv EMMTOON OA®V TOV TAPUTdveD 6TIC XpNUoTootkovoulkés KataoTtdoelg g, ov Kol 0V OVOUEVETOL VO EYEL KOO
Ta avotépm dev €govv vioBetnBel and v Evponaiky Evoon.
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AIIXA 9 «Xpnuotooikovouixd Mécay (epopuoyn yia Tig ETNGIES TEPLOOOVS OV EeKkvovy Ty i uetd Ty 01/01/2018)

Tov IobAlo tov 2014 o IASB e&édwoe v tehkn €kdoom Tov AIIXA 9. Ot Bertidoelg Tov enépepe 10 VEO TPOHTLTO
a@opovV TNV HIaPENG EVOC AOYIKOD LOVTEAOD Y10 TNV TOEIVOUNGCT] KOL TNV EXLUETPNOT, £VA EVIAIO TPOVONTIKO LOVTEAD
vy ovopevopeves Cnuiég and amopelmon Kot EIGNG . OVGLICTIKG AVOLOPPMOUEVT] TPOGEYYIOT] Yl TV AOYIGTIKY
avtiotadonc. H etaipio Oa e&etdoet Ty enintmon 6wV TV topandve otig Xpnuoatoowovoutkéc Kataotdaoelg e,
av kot 0ev avapévetal va xel Kapio. To avotépm dev €govv viobetnel and v Evponaikh ‘Evoon.

AIIXA 16 “MicOdcers” (epapuoleral yio eTHE1ES TEPLOIOVS TOV SEKIVOVY TNV | uetd Ty 01/01/2019)

Tov Iavovapio tov 2016, to IASB dnpocievoe 10 véo [Ipdtumo, AITXA 16. O crkomdg tov €pyov Tov [ASB ntav n
avantuén véov Ipotdmov yo picbooelg mov kabopilel Tic apyég Tig onoieg epapudlovy Kot to 600 UéEPT oE Ui
ocvpupaon - Mradn Kot 0 meEAdTNS («o picBwT») Kat 0 TpounBevTiS («o eKUIGHMTCY) - Yo TNV TAPOYT| TANPOPOPLDV
Y TS IoOMGELS e TOV TPOTO IOV TGTH KATOYPAPEL QVTEG TIG cuvaAlayés. [ v enitevén avtod Tov oTdyoV, O
uebwotg Oa Tpémel va ovayvmpicEL T0 TEPLOVGLOKA GTOLYEIN KOl TIC VTOYPEDGELG TOL amoppEovy amod T puicbwon. H
etapio O e€etdoel v eminTton OAMV TOV TOPATAVEO 6Tl Xpnuotooikovopkés Kotaotdoelg g, av kol dgv
avapéverol va &xet Kapia. Ta avotépm dev &govv vioBetnBel and v Evponaiky Evoon.

4. Kvkhog gpyaciav
O Ktxhog Epyacudv mepthapfaver Tig mapakdto katnyopieg e660mv:

(rooa. oe Evpw)

2015 2014
"'Ecoda and mpoPforég 338.965 288.084
'Ecoda amd vanpeoieg 8.994.958 10.025.204
"Ecoda and SK‘CI’)TEQ)G]] & 61(1V0|.Lﬁ 705.405 229,595
KkafoAkod katardyov OTE
Aowmd €c0da 0 50.991
10.039.328 10.593.874
5. Agettovpyka £€ooa
Ta Asrtovpyikd 'E&oda avolvovtorl g e€ng:

, Kéoro "E€oda "E€oda .
Xpiion 2015 Znp. Mol Oévicov Awi‘%m]m]g Al('l%SGT]C_, Zovolo
AT0d0)£G TPOCHTIKOD 24 (459.154)  (1.759.687)  (3.408.517)  (5.627.358)
ApoBéc ko Tpoundeieg tpitmv (1.136.384)  (1.083.351) (439.922)  (2.659.657)
ApoBéc kot £€0da. eleyKTdv (40.407) 0 (40.407)
Avaldoeig (335.563) 0 0 (335.563)
Amooféoeig 8,9 (54.700)  (3.882.668) (582.822)  (4.520.191)
"E€0da Tpofoing kot Stoprong (107.522) (115.267) (516.219) (739.008)
Evoikua (38.505) (206.235) (518.344) (763.084)
"E€0da tnAemiKovmvicv (17.180) (92.017) (231.272) (340.468)
Aownég mapoyég Tpitwv (11.933) (63.913) (160.636) (236.482)
dopot - Téh (704) (29.802) (116.680) (147.186)
"E€oda. petapopmv (56.806) (60.898) (272.729) (390.432)
AGpopa £€0da (143.097) (153.406) (687.021) (983.524)

ITpoPreym amolnpioong TPocOIKOD Adym

€€600v amd TNV VAN PECIN

TpoPAéyelc amopeinong amoitnoemv 0 0 39.971 39.971
(2417.334) (7.559.275) (7.054.685) (17.031.293)

(55.788) (71.624)  (160.495)  (287.906)
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Kéotog

"E€oda

"E€oda

Xphion 2014 Znp. Hwindivomv Awiknong  AwG@gong Zovolo
ATO30Y£C TPOCHMLKOD (1.286.771)  (1.521.202)  (3.186.001)  (5.993.975)
ApoBéc ko wpoundeieg tpitmv (854.822)  (1.559.980)  (1.041.798)  (3.456.601)
ApoBég kot £€0da eheyKThV 0 (79.200) 0 (79.200)
Avahdoelc 0 0 (543372  (543.372)
AmooPéoelg 9,10 (133.310)  (5.044.425) (310.886)  (5.488.621)
"E€0da Tpofoing kot Stoprong (30.110) (145.170) (941.662)  (1.116.942)
Evoikio (29.182) (207.578) (108.366) (345.125)
"E€0da tnAemiKovmvicv (35.520) (252.665) (131.903) (420.088)
Aownég mapoyég Tpitwv (19.181) (136.442) (71.229) (226.853)
Dopot - Tk (11.686)  (109.693)  (138.535)  (259.914)
"E€oda. petapopmv (15.881) (76.568) (496.665) (589.114)
Adpopa €Eoda (19.292) (93.011) (603.328) (715.630)
TlpoPieyn amolnuivons mpocwrikod Aoye (14.888) (21.216)  (139.300)  (175.404)
€€600v amd TNV VAN PECIN
TIpoPAEYELC OTTOUEINCT|G OTOLTOEDY 0 0 (55.108) (55.108)
(2.450.644) (9.247.150) (7.768.153) (19.465.948)
6. Aowta £0000. / (£€000) eKpeTALAEVONG
H avéivon tov Aowmdv Ecddwv / (EEG6dmV) Expetddievong €xel og e€ng:
2015 2014
"‘Ecodo. / (E&060) mapemduevmv acyormy (14.458) 136.723
Aol €600 amd GUVOAL/KEG SLUPOPEG 0 96
"Ecoda amd vrekpicOwon ydpov 2.868 964.323
"Ecoda mpony. ypnoemv 52.476 21.267
Aoutd €60da 194.109 88.411
234.996 1.210.820
7. XpnRoToolKOVOuIKA £6000. - ££000.
Ta Xpnuatoowovopkd Ecoda / (EEoda) avaivovtal mg e&ng:
2015 2014
XpewoTikoi ToKot (168.202) (515.891)
IMotoTtikoi TOKoL 568 540
Tpanelikd & Lowmd £€oda (294.542) 0
(462.176) (515.351)
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O ypemoTtikoi TOKol TV OpoAoyloKdV daveiwv avalvovol wg &N ava TOmo daveiov:

TYmog Aaveiov 2015 2014
Super Senior Loan (160.203) 0
Interim Loan (7.999) 0

(168.202) 0

Me Baon ) Zvpeovie E&uyioveng, n mepiodog extokiopod tov Super Senior Loan a&iag € 30.000.000 Eexvaer v
nuepounvia £K800MG TV VE®V OLOAOYIDV, TOL TTparypotonodnke otig 9 lovviov 2015. H mepiodog extokiopnol g
oOupacng mapoync motwtikod opiov (Interim Loan) cuurintet pe v mepiodo Tov mapomdve daveiov. Qg ek TOVTOV,
Katd tn ypnon 2014 dev vroroyioTnray TOKOL Y10, TIG dOVELNKES VITOYPEDGCELS.
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8. [Iaywa meprovorakd ctoryeio

Ta méylo meprovsiakd ctotyeio g Etoupeiog avardovion og eENg:

Mnyavipate - Teyy.

. Kripwo & gyKoTa0TAGEG & MeTagopukd ’Emn)«'x & .
Owcbneda Teyvika épya AoTég pyavoroyikog péca howrde . Zivoko
gomhopndg eLomhiopbe

Agia ktijong

Ynolowo 1/1/2014 6.825.000 18.790.890 556.486 7.556 8.504.920 34.684.852
TIpooOnkeg yprong 2014 0 0 0 0 179.530 179.530
Awypoagég leasing (6.825.000) (18.612.408) 0 0 0  (25.437.408)
Aowmég doypapés 0 (115.069) 0 0 0 (115.069)
Atio ktiiong 31/12/2014 Q0 63.413 556.486 1.556 8.684.450 9.311.905
Ynorowo 1/1/2015 0 63.413 556.486 7.556 8.684.450 9.311.905
TIpocOnikeg ypriong 2015 0 0 0 0 19.547 19.547
AOWEG TPOCUPHOYES 15.034 (96) (34.870) (19.932)
HoMoeig ypiong 2015 0 0 0 (1.760) 0 (1.760)
Atio ktiong 31/12/2015 0 18.447 556.486 5.700 8.669.127 9.309.760
Xopeopéveg omocPéceig

Ynolowo 1/1/2014 0 4.514.361 556.486 6.578 8.275.294 13.352.719
AmocBéoerg ypriong 2014 0 753.671 0 881 127.625 882.178
Awypagés leasing 0 (5.211.474) 0 0 0 (5.211.474)
Aowmég drarypopég 0 (27.630) 0 0 0 (27.630)
Xivoro AmocPiocmv 31/12/2014 0 28.928 556.486 1.460 8.402.919 8.995.792
Yndrowro 1/1/2015 0 28.928 556.486 7.460 8.402.919 8.995.792
Amnoocféoerg xpriong 2015 0 28.262 0 0 126.239 154.501
Aowég mpocappoyég 0 0 0 (1.760) (1.760)
Yopsopéveg anooPicerg 31/12/2015 0 57.189 556.486 5.700 8.529.158 9.148.533
Avomocpeon atia 31/12/2014 0 34.485 0 97 281.531 316.113
Avarnocpeotn alio 31/12/2015 0 21.258 0 0 139.968 161.227

Yopemva e tn coppovia e&uyiavong, n cOpufacn xpnNRatodoTikng picbwong Aonke cuvavetkd otn ypnon 2014 kot
®¢ €K TOVTOV TO OKiVITO TNG 0600 MiyodakomovAov Tapiueve otny 1d1oktnoio g Iepoing Leasing (BAéne onueioon
27.3.1).
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9. Avia tepLovooKd cTovyEia

Ta quia meprovolakd atoyyeia g Etarpeiag avolvovion g e&ng:

. ; MpoxaraPolric
Awordpato . Aowmég .
. Aowa £€0da , KTHOEWG .
Propmyavuciig e 4 UCOPOTESG . Zovoro
. YKOTAGTAGEMG . ACOPATOV
Woktnoiog UKWV TOTTOW|GELS aKwnToTOWGE®Y
Atio kTiiong
Ynorowro 1/1/2014 314.845 4.900.868 178.388.538 13.750 183.618.001
TIpocOnikeg ypnong 2014 0 0 329.259 0 329.259
Agia ktiong 31/12/2014 314.845 4.900.868 178.717.797 13.750 183.947.260
Ynorowo 1/1/2015 314.845 4.900.868 178.717.797 13.750 183.947.260
TIpocOnikeg ypriong 2015 0 0 229.362,96 0 229.363
A&ia ktieng 31/12/2015 314.845 4.900.868 178.947.160 13.750 184.176.623
Topeopéveg omooPiceig
Ynorowo 1/1/2014 272.369 4.900.867 30.337.720 9.166 35.520.122
AmooBéoeig ypriong 2014 10.484 0 4.591.376 4.584 4.606.444
Xovoro ATocPicemv 31/12/2014 282.853 4.900.867 34.929.096 13.750 40.126.566
Ynorowo 1/1/2015 282.853 4.900.867 34.929.096 13.750 40.126.566
AmoopBéoeig ypriong 2015 8.495 0 4.357.195 0 4.365.690
Aowéc mposapuoyéc -2.982 0 7.883 0 4.901
Topeopéveg anooPicerg 31/12/2015 288.366 4.900.867 39.294.174 13.750 44.497.157
L opeopéveg ATOPELDGELS GUAOV
MEPLOVGLUKAV GTOYEI®V
ATOUELDGELG TPONYOOUEVOV YPHOEDV 0 0 83.684.983 0 83.684.983
Avarnocpeotn alio 31/12/2014 31.992 0 60.103.718 0 60.135.711
Avanocpeotn alio 31/12/2015 26.479 0 55.968.003 0 55.994.483
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O1 AouTéG A MUATEG OKIVITOTOWGEL AVOADOVTOL G EENG:

Nerazeia Epmopiké onpa o€ Epmopiké onjpa Y —— ANeg 16O NOTEG Sovolo
évruomovg katardyovg  (INTERNET) OKIVI|TOTTOM|GELG

Aéio ktiiong

Ynorowo 1/1/2014 46.038.000 117.772.000 6.735.000 564.000 7.279.538 178.388.538
IIpocbnkeg ypnong 2014 0 0 0 0 329.259 329.259
Atio ktijong 31/12/2014 46 038 000 117772 000 6735000 564 000 L608 707 178 717707
Ynorowo 1/1/2015 46.038.000 117.772.000 6.735.000 564.000 7.608.797 178.717.797
TIpoobnkeg yprong 2015 0 0 0 0 229.363 229.363
Atio ktijong 31/12/2015 46 038 000 117772 000 6735000 564 000 Z838 160 178947 160
Tmpeopéves anocPioerg

Ynorowo 1/1/2014 20.944.221 0 2.696.431 281.925 6.415.143 30.337.720
AmoocBéoeig xpnong 2014 3.494.284 0 449.225 46.981 600.886 4.591.376
Xivolo AmooPiccwv31/12/2014 24 4383 505 o] 3145 656 3283 906 2016 029 34929 096
AmoocBéoeig xpnong 2015 3.494.284 0 449.225 46.981 366.705 4.357.195
Aowmég mpocappoyég 0 0 0 0 7.883 7.883
Topeopéves anocPéoerg 31/12/2015 27932 780 Q 3594 880 375887 21390617 39204174

ZPeupéveg ATOPELOGELS GVAMV TEPLOVGLUKDY GTOLYEIMV

ATOPEDGE TPOTY OV UEV®V XPTOEOV 0 83.684.983 0 0 0 83.684.983
Avanéopeot aiie 31/12/2014 21599405 34087017 3589344 235004 592 768 60103718
Avanéopeotn alie 31/12/2015 18105211 34087017 3140120 188 113 447543 55968003

To eumopikd cNo 6e EVTLTTOVG KATAAOYOVG OeV amocPBEvetal dedopévon 0Tt Exel aopiotn Lo Kot cuvuToAoyileTal oTn
LOVAdO TOpUy®YNS TAUEINKDY podv TG Etaupeiog Yo oxomovg pdfreyng amousioong g aéiog.

Kota v 31/12/2015 dev mpaypatonomdnke EAEYX0C OTOUEIDONC TOV GVAMY TEPIOVCIOKMYV GTOLEIOV UE QOPLOTN
dudpxeta {ong Aoym tov 411 M Atloiknon Tov Ouilov Bewpel Tmg dev VIAPYOLY EVOEIEELS amOpEi®ONC TOVG .

H Xpvoog Odnyog A.E. viomoince v tpomOnon vE®V NAEKTPOVIK®OV TPOIOVIMV KOl VINPECIOV, 1| OTO10 0mTocKOomTE
OTNV ENEKTAGT] TOV VPICTAUEVOL TEANTOLOYIOV.

10. Zoppetoyéc

H Etoupeia eiye coppetoyn oy toipeio Aegean Directories and Data Banks Evtunn kot Hiektpovikr ITAnpo@opnon
A.E. xotd 100% pe a&ia mocov € 815.100 émc tic 29 AgkepuPpiov 2015. O1 Okovopkég Kotaotdoelg TG EVomolouvTay
otig evomomuéves Owovopkés Kataotaoelg g Greek Directories ‘Evtunn koar HAiektpovikn [TAnpoeopnon ALE.
(untpwcn etarpeia g XPYXOX OAHI'OZ 'Evtonn kot Hiektpovikn [TAnpopdpnon A.E.), n omoia kateiye to 100%
Tov Xpocob Odnyov, pe T uéBodo tng OAKNG evomoinong £mg tn ypnon 2014.

H Etaipeio. Aegean Directories and Data Banks "Evtoan kot Hiektpovikny ITinpoedpnon A.E. v 21n Maiov 2015
npoydpnoe oty Eykpion Zyediov XZvufdcewnc Zvyymvevong pe v Avovoun Etapeio «XPYZOX OAHI'OX
ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHZXH A.E. mov 61e&ny0n e vomoinom TV oTotyelmv EVEPYNTIKOL Kol
TOONTIKOO TOV GLYYOVEVUEVOV ETAPELDY, COLPOVA UE TIG dlaTaéels Tov apbpwv 1-5 tov N.2166/93 xou 69-78 tov
N.2190/20. H cvyymvevon mpaypatoromdnie pe to Owovopkd Xtowyeio tov Isoloyiopov e Aegean Directories kot
oplotnKe g NUepoUNVia amoypaPng Kot cOVTAENS ToL IG0A0YIGHOD HETAGYNUATICHOD TNG, TNV 28" AckeuPpiov 2015.
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Amo v 29" AexeuPpiov 2015 kar péypt Tnv 0AOKAPOON TOV SASIKAGIOV TNG GLYXDOVELGONGS, OAEG Ol TPAEELS TNG
Aegean Directories and Data Banks ‘Evtunn kot Hiextpoviky ITAnpoedpnon A.E. Bewpodvtor omd AoyioTtikn| dmoyn
OTL O1EVEPYOUVTOL Y10, AOYOPLOGUO TG KO OAQ TOL OIKOVOULIK( OTOTEAEGLOTA TNG TEPLOdOL LG Ba TNV emPBapvvovuy.

Yuykekpyéva, 1 emPApLVon NG GLYX®MVELONS 6TA otkovopkd peyédn e «XPYXOZX OAHI'OX» avépyetan oe €
1.019.527 mov apopd TG GLYKEVTPMOTIKEG GUVOAIKEG Cnpieg ypnong petd amd eopovg tc «Aegean Directories» miéov
mg Opopdg mpokvyacag MeTaEd TNG CLUUETOYNG KOL TOL HETOYIKOL Ke@oAaiov cvyydvevong tng «Aegean
Directories» mocov € 755.100.

Ta owovopkd otoyyeia tng Aegean Directories and Data Banks "Evtumn kot Hiextpovikr] ITAnpoeopnon A.E. éxouvv
oG E&NG:

2015 2014
>vvoro Evepyntikon 0 226.684
2uvolo Ymoypedoemv 0 1.186.211
"Ecoda 0 198.717
Képdn / (Znpég) petd gopwv 0 (244.363)
11. Arovtiosig
2015 2014
ITeldteg ecwTepLcon 16.881.408 18.131.872
[MeAdteg eEmTepticon 42.492 23.595
Enidwcol merdteg 75.718 75.718
Emtayéc elompaxtéeg 1.308.089 1.366.130
Arnautiogig and Anuodcio 63.095 25.845
I'poppdrio slompoktén 3.831 2.926
18.374.634 19.626.086
Mgeiov
[poPréyeig amopginong amaithoemy (14.081.207) (14.159.966)
4.293.427 5.466.120

H xivnon g mpoPreyng amopeioong melatdv, 1 omolo €l HEWOOEL TO KOVOOAL ATtoutnoels twv OKovouK®v
Koartaotacewv epeaviletor otov mopakdto Tivoka:

Inp. 2015 2014
Y7olouro oTnVv apyn g xPong 14.159.966 16.551.284
Ymolomo oty apyn TS xpHons 238,542 0
Aegean Info A0yw cuyydvevong ’
ITA¢ov: Znpio amopeinong 5 (39.971) 55108
OTTOLTCEWY ' '
Meiov: Atoypoa@ég EmGEAADY
po——— (277.330) (2.446.426)
Yro6lowo 6T0 TEAMOG TNG YPNONS 14.081.207 14.159.966

H éxBeom g Etoipeiag otov mototikd kivovvo kot ot TpoPrEyels amoueimong omattioemy avaldovTal 6T oNUEinon
20. O Xoyoplocpuog TpoOPAEYNC OMOUEIDOTG ATOITNCEDY (PTCLUOTOLEITOL Y10 TNV KoToy®pnor (nuov aropsioong,
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extog av 1 Etoupeio exktipost 0Tt 8ev avopEVETOL OVAKTNGT TOV TOGOD OV OPEIAETOL, OTOTE TO U1 VOKTOLLO TOGH
dtarypaeovTol amevdeiog EVOVTL TOV YPTLOTOOIKOVOUIKOD GTOLYEIOL EVEPYTTIKOD.

12. Aowtd KVKLOQOPOVVTH TEPLOVGLUKE GTOLYELD,

2015 2014

"Ecoda yproemc slonpoktén 47.514 46.100
"E&oda emopévav yprioewmv * 107.192 122.379
Aoyaplacpoli dioy/ong Tpok/Awv & ToTMoEmY 13.136 14.017
Enidwor ypenoteg 18.651 18.651
ATOUTNOELG O GUVOEDEUEVEG EMLYELPTOELG 222.827 974.560
Aowmol ypedoteg diipopot 604.323 522.252
1.013.643 1.697.959

Y10 «Eoda emopévev ypnoemv» mepAauPdvovior SomAveC Yoo TNV TOPAYy®YN KOTOAGY®V, Ol omoieg dOev
KOTOY®POVVTOL GTO ATOTEAEGLATA, V10T ToL £5000. TTOV O TPOKVYOUV 0d TIC KATAUYMPTOELS GTOVG KOTAAOYOVG VTONE
dev &yovv mpaypoTonomnel viog TG ypNoEmC.

210 KOVOLAL «Aoumol ypedotecy meptiapPavovtar ol arontnoelg g Etopeiog omd ta Franchise o1 omoieg avépyovton
o€ € 244.394 yio ) ypnon 2015 kor og € 149.285 yw ) ypnon 2014. Axoun, meptiapfdvovtal ol AmoITNGEL TNG
Etoupeiog amd tov OTE a&iog € 146.134 yio tn ypnon 2015 ko € 143.953 yia ) xpiomn 2014, o1 onoieg ekxabapilovran
07t0 TO AOYOPLOGIO TOV XPEDCTN UE avtioToyn katabeon o Tpanelikd Aoyaplacuod g Xpuodc Odnyog oe efdouadiaio
Baon.

13. Tapeloka drobéoipa Kot 16000vapd

2015 2014
Tapeio 43.368 20.820
Kotabéoelg dyemc 338.186 277.129
Kotabéoelg mpobeopuiog 8.800 8.800

390.354 306.749

14. Metoyiko Ke@araro Kot otapopd vép 1o GpTLo
To petoykd kepdroto ¢ Etarpeiog katd mv 31 Aexepfpiov 2015 avépyetar og € 1.300.000 droupovpevo og 1.300.000

KOWEC OVOUAGTIKES peToyEC alag € 1 n kdbe pia, eved €xel oynuatictel omobepuatikd amd £K600M UETOYDV LIEP TO
aptio vyovg € 102.114.700.

15. Aavewa

H moapovca onueimon mapéyel TANPoeOpNon GYETIKE e TOVS CUUPATIKOVG OPOVG TOV JAVELNK®DV VITOYPEDCEWDY TNG
Etoupeiog, ot omoieg amotipumviol 6to amooPecpévo k06tog. Ot 6pot v daveimv o€ 1630 mopovctdlovTol ToPoKAT®:

AOTIEZTIKH AOT'IETIKH AOI'IETIKH

- AIATPA®EL AZIA AZIA
éﬁ%‘gﬁé‘ggﬂz ANTIZYMBAAAOMENOX  NOMIEMA Z‘E(l;;gfgg]v AHEH :v;l')i o0 AANEIAKOQN (31 (1
oL 4)" YIIOXPEQIEQN  AskepPpiov AekepBpiov
2014) 2015)
OMOAOI'TAKO AANEIO NBG/ PLF.{F?‘“ECU: /BFGI € &M EUE/'OBOR 2025 105.254.119 (75.254.119) 30.000.000 30.144.875
AANEIO TISTQTIKOY LAKEDEM TRADING ¢ 6MEURIBOR 0.
OPIOY 4 ex. LIMITED +1% 0 0 500.000 2.007.236
249.766.069 (219.766.069) 30.500.000 32.152.111

O1 davelokég voypemoelg g Etanpeiog kot v 31 Askepppiov 2015 ko 2014 katavépovrol og e€nc:
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Méoo
Méco mpaypatikd enttdokio 2015 31/12/2015 TPAYUATIKO 31/12/2014
emroko 2014
Moaxporpdbecpieg Savelokeés

VIOYPEDGELG 1,05% 32.152.111 0,00% 30.500.000
Bpayvrpdbeopo pépog
LOKPOTPOBEG LMV dOVELOKMDY 0 0
VIOYPEDCEMV

32.152.111 30.500.000

H Etopeio, epapuolovtag v tekecidkn andeacn tov [Ipwtodikeiov AOnvav oyetikd pe v avadidpbpwon tov
xpéovg, M omoia eANedn otig 8 OktwPpiov 2014, Tpoydpnce 6€ dAypoP] CLYKEKPIUEVOV VTOYPEDCEDY, KVUPI®S
davewkav, ot ypnorn 2014. Xvykekpuyéva, HEPOC LVITOYPEDGEDYV TPOG TPOUNOEVTEG, daVEIDV OO GUVIESEUEVEG
etapeieg kaBDS Kot LEPOG TV dAVELNKDV VIToYpedcemV Tpog Tt Tpanelikd Idpdpata tng E6vikng, Eurobank, Attikng,
Alpha Bank ka1 Opirov Ieparmg amopsiddnkay. H evamopévovoa davelokn vroypémon vyovg € 30.000.000 Oa
e£opAndei og 10 £, pe mepiodo yapirog 3 etdv, emtokio Euribor (6 umvav) + 1% ko Euribor (6 unvav) + 2% petd
MEN g meprodov xapirog kot eEdunvn mepiodo extokiopoV. To mpoavapepBév oporoylokd ddvelo vreypden Tov
Iovvio 2015.

H Etaipeio katd ) ocbdvtadn Tov 01KoVOUIK®OV KOTAGTAGE®DV dgv Kpve GKOTIUO Vo Tpaypatorombel anotipnon tov
EVATOUEWVAVTOV OOVEINK®DY LTOYPEDCE®V otV gvloyn o&ia, omwg opilel to AAIL 39, kabd¢ 1 anopgioon TV
duVELNKOV vIToype®oe®V cvayetiletarl aueca pe v e€uyiavon / avadidpOpwon tng kol enopévac ™ Peitioon g
OLKOVOULIKNG €1KOVaG NG Etanpeiog.

16. lIpopreyn Yo arolnpioon tpocomTkoy Loym ££600v amd TNV vanpecia

H npoPreyn yio amolnpioon tov mpocmmikov, Aoym €560V amd TV LVANPECio OmMEKOVILETAL OTIS OIKOVOUIKEG
Kataotdoelg, cOueova pe o A ALIL 19 kot Paciletar og aveEaptnn avaroylotikn peAétn mov £yve v 31 Aekepfpiov
2015.
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O1 AoyoTtikéc anewkovioelg copupova pe 10 A.AIL19 érovv g e€ng:

(mooé. o¢ €)
Iocd avayvopiopéva otov 160MoYIGHE

Topovoa a&ia pn xp1LATOSOTOVUEVEOV VTTOYPEDCEMV
Evhoyn aéia meplovclakdv oToyeiv TpoypaLLILaTog

Kafop1 vroyxpémon avayvopispévn 6Tov 1I6010YIGH0

Mocd avayvoplopéva 610 LoYOPLAGHO ATOTELEGCUATOV
Kootog 1péyovcag amacydinong

KoaBapdc t6Kx0g eni g vroypémong / (Teplovcilakod oTotyeiov)
Kavoviké ££000 610 Loyuplaopo amoTelespuaTmV

Koo10¢ TEpIKOTMV/S10KAVOVIGLAV/TEPULATIGLLOV VINPEGTLNG

Tovolkoé ££000 6T0 LOYUPLUGHO ATOTELECUATOV

Metapoi otnv mopovea aéia The vToypimong
TTapovoa a&ia vmoypéwong oV apyn g TEPLOSOV
Kootog 1péyovcag amacydinong

Koéotog 16100

Topoyég mov mMAnpdOnKav omd Tov £pyoddTn

Ko66106 TEPIKOTMV/S10KAVOVIGUOV/TEPUATIGHOV VINPEGTNG
Avaroyiotikn {npia / (k€pdog) - okovopkég vToBéaelg
Avaroyiotikn {npia / (k€pdog) - epmeipio meptdSov

Hapovoa alia vroypéwong 6To TELhog THS TEPLOSOV

IIpocappoyéc

IIpocappoyég otig vToYPe®OELS and aAAaYT TV VTOBECEWY
Euneipikég mpocapoyEc 6T VITOYPEDCELS

2ovolKé avaroyioTiko képdog/ (Cnpia) otnv Kabapn Ofon
Alheg Tpooappoyég otnv Kaboapn Oéon

Xvvolké m066 mov avayvopiletor oty Kabopi Ofon

Meroporéc otnv KaOap1 VTOYPEMCY AVAYVOPLGREVT GTOV
160A0YIG 0

KoaBapn vroypémon kotd v Evapén Tov £Toug
Eiopopég epyodd
[Topoyég mov mAnpmbnkay and Tov £pyoddTn

2HvVoA0 SOTAVIG IOV AVaYVEOPIGTNKE GTO AOYUPLUCHO
OTOTEAECUATMV

Xuvoikd mocd mov avayvepiletar oty Kabopn Oéon

Ka0api) vroypémon oto téhog TOVS £TOVG

Xpnpotopois

Avapevopevn €l0Qopa 6TO TAGVO Y0l TV EXOUEVT] YPNON
Avapevopeveg mapoy€g omd To TAAVO KoTh TV eTOUEVN ypron
AvVoLoYI6TIKEG TOPAdOYES

IIpog&opintikd emiToOKIo

2015 2014
473.790 526.994
0 0
473.790 526.994
95.930 67.253
7.905 10.917
103.835 78.170
184.071 97.234
287.906 175.404
526.994 341.150
95.930 67.253
7.905 10.917
(300.997) (140.017)
184.071 97.234
(54.715) 166.300
14.602 (15.843)
473.790 526.994
54.715 (166.300)
(14.602) 15.843
40.113 (150.457)

0 0

40.113 (150.457)
526.994 341.150
0 0
(300.997) (140.017)
287.906 175.404
(40.113) 150.457
473.790 526.994
2,00% 1,50%

36



[TAnbwpropdg

Melhovtikég avénoets prcHov

AdpKeLo VTOYPEDCEDV

16.1 Avaiven evarcOnciag arotelecudTwy

0,0% 2015-2017.

1,75%
0,0% 2015-2017.
1,75% epe&ng

22,98

Ta mopambveo amoteléopata eEoptdvioar omd TIG LVTOOESES (OWKOVOUIKES Kol ONUOYPUPKES) EKTOVNONG TNG
avaAoyloTikng perétng. 'Etot, koatd v nuepounvia arotiunong 31/12/2015:

Edwv elyape ypnoponomoet emitoxio mpoeEdpinons vyniotepo katd 0,5% (dnA. 2,5% avti ywa 2,0%) tote 10 GuVOAKO

DBO 6a ntav yaunAdtepo kotd 10,2% mepinov.

Edwv etyape ypnopomomoet emttdkio tpoedpinong yapniotepo katd 0,5% (dni. 1,5% avtiyua 2,0%) 161€ T0 GUVOAIKO

DBO 6o tav vynAidtepo katd 11,5% mepinov.

Edv elyape ypnopomomoet undevikd pubud otkelofehdv amoywpnoewv, To cuvoliké DBO Ba fitav vymAodtepo Katd

2,9% mepimov.

17. IlpopunOevtég

O Moyapraopog HpounBevtég meptiapPdvel vrolouto TANPOTEN G€ TPOUNOEVTES E0OTEPIKOD KOl EMTEPIKOY KOOMDG
Kot TpounBevTég Yo ayopd maryiov eEomiopov. H avdAven tov eivar 1 akdiovdn:

2015
IIpopunBevtég
E0MTEPIKOD 312.066
ITpounBevtég
eEmTtepcon 336.169
[IpounBevtéc mayiov 68.272
716.507

18. Aowtég BpoyvmpoBeopes vToype®GELS

O Aowmég Bpoyvmpdbecuec Ynoypemoelg avaidbovor og eENG:

Awarovyot apoifov/ [liotmtég didpopot

AcpaiicTtikol opyaviopol
'Ecoda emouévav ypioewmv
"E€oda yprioemc dovAgvpuéva
Yoype®oELS 0md POPOVG-TEAT

2014

83.809

508.884
278.298
870.991

2015

4.638.687
973.290
3.574.293
299.097
792.715
10.278.082

2014

3.993.654
236.101
3.920.715
826.286
474.327
9.451.083

To kovduAL «Atkaovyot apoBav / IIiotmtég 610popory TEPIAUUPAVEL TIC VITOYPEDGCELS TPOC TO TPOCHOTIKO, TPOPAEYELS
(POPOLOYIKMV VTOYPEDGEDY KABMG Kot kKuplovg motmtég T Etanpeiog (evoikia €6pag, picbwtg IX, cuppfovievticég

VANPECIEG KAT.)
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19. ®6pog e1600MpaTOG

2Ouemva e 1o 1600V poporoyikd kKabeotmg oty EALGda, mov Osomiotnie pe to N. 4334/2015, o1 avavopeg etaipeieg
(POPOAOYOVVTOL GTO GUVOAIKA TOVG KEPAN e cvuvtedeotn 29% (2014: 26%).

H dMAoon poporoyiag e1codnpotoc vrofdiietor o€ eTfola Baon aALL T arotelécpata mov dnAdvovtol Bempodviot
TPOCOPVA MG OTOV 01 POPOAOYIKES apyES eEAEYEouv Ta Pifiia Kot ototyeio g Etaipeiog kot exdobel n) tedikn éxbeon
eréyyov. Ot poporoyikég dnimaoelg kot ta. Bipiio g Etarpeiag dev €govv eleyybei amd Tig poporoyikég apyég Yo TIG
yproeg 2008, 2009 xor 2010 wxor n Etoupeio mapapével evdeyopévog vmoypen ywoo emmpdsBetong eoOpovs Kot
TPocavENces mov pnopet va emPAnBodv yio v avéreyktn ypron. Katd t didpkea g ypnong 2015, exdoOnke
evtoAn eréyyov (ap. evtoAng 391/4/1118) ywu tic avéreykteg ypnoeic 2009 éwg 31 Maiov 2014 . O éleyyxoc dev €xel
oloxAnpmBel axopa. o Tig avéreykteg ypnoelg, N Etapeio £xel oynuotiost tpofieyn nocod € 1.046.137, n onoia
ocoumeptrapPavetol ot Aowmég voypedoels. Lo Tig yproelg 2011 éog 2014 ) Etaupeia eiye vrayBetl 610 poporoykd
éleyyo tov Opkotodv Eleyktov Aoyiotdv mov tpoPrénetat amd Tig datdéelg tov apbpov 82 mapayp. S N. 2238/1994
Kot Tov apBpov 65A tov N.4174/2013.

Kotd ™ dudprela g mepidodov avapopds n Etapeia élafe ExBeon @oporoyikng Zoppopemong pe emeOAasn.
Avoagopwkd pe ™ yprion 2015, o poporoyikdc éheyyog Ppicketan oe e£EMEN ko 1 oyetikn “Exbeon @opoloyikng
SUUHOPPmONS” TpoPAémeTan va xopnynOel petd ™ dnuocicvon tav Xpnuatooikovouk®v Kataotdoewmy g xpnong
2015. Av péypt v oAOKAP®GT] TOV POPOAOYIKOD EAEYYOL TPOKVOYOLV TPOGHETEG POPOAOYIKES VITOYPEDTCELS EKTLUATOL
Ot avTég dg Ba £xovv ovoLON emidpact oTig Xpnuatootkovopkég Kataotdoeig tng Etaipeiag.

Amo Tig emygpnoelg mov €xovv eheyyBel amd Nopovg Eleyktéc kot eAeyKTiKd ypageio Yo TNV €QUpPUOYN TOV
QOpOLOYIKGV dtatdéemv emhéyovtar Yo EAeyyo vrobBécels, ouppmva pe tig dataéels tov N. 4174/2013. O gv Aoyw
€leyyog ovVoTOL VO TPayLOToTToOEl EvTOg ToV ¥pOVOL oL 1GYVEL TO dikaimupa g Poporoyikng Aloiknong yio ékdoon
TPAEEDV TPOGIOPIGLOD POPOV.

Ot avELeYKTEG POPOAOYIKES YpNOELS Ba eAeyyB0DV OO TIC POPOAOYIKEG apyYEG BAGEL TOV KOVOVMVY Kol O1001KAGIOV TOV
foyoav péyptl TNV EQAPLOYN TOV TPOOVAPEPHEVTOC VOO,

H Etoupeio v 31 AekeuPpiov 2015 éxAelce v 0y00mn €TALPIKT ¥PNON KATO TNV omoin eupavice {npieg mpo eopmv
nov avepyovrar og € 7.219.145. O ¢dpog etcodnpartog yio t xpnon 2015 avaivetour w¢ arxoiovdmg:

2015
Tpéywv ebpog 1000 LATOG 0
AvoBoAAOUEVOG (pOPOG EIGOONLOTOG 1.166.000
(1.166.000)
2015
(Znpieg xpnoemc)/ Képdn xproemg tpo popmv (7.219.145)
2UVTEAEGTNG POPOL 29%
2.093.552
AMoyn] @OPOAOYIKOD GUVTEAEGTN (1.387.019)
Dopoloy1Kn ETIOPACN U EKTITTOUEVOV SOTAVAOV (358.347)
A , , , ,
vowvoaplcn} @V TponyoOUEV®Y XPNOEDV TPOG 1.505.853
GUUYNPLOHO
ETE(XVSK’FI]JT]GT] np(?cmplvoav dapopmdv (3.110.040)
TPONYOVLEVAV YPT|CEDV
(1.166.000)

38



Ot avaariopevotl OOt 1G0T LLITOG, 01 00101 TPOKVTTOLV A0 TIG TPOGMPIVES SLOPOPES LETAED TG AOYIGTIKNG a&iog
KoL TNG POPoAOYIKNG Bdong twv ototyeiov Evepyntikod kot [Tabntikov cuvoyilovior og akoiovbwg:

2015 2014
Avafariopeveg pOPOLOYIKES OTOITIGELS
[IpoPAeyn yio emoPoAElS amarthoelg 843.213 3.667.263
Avayvopiopéveg poporoyikég {npieg mpog 2 215.858 0
SUUYMPIGULO B
Hapoyéc mpocwnucoy 137.399 137.018
3.196.471 3.804.281
AvafariOpeveg POPOLOYIKEG VTTOYPEDGCELS
Evo®pates Kot 00MUOTEG OKIVI|TOTOGELG (16.125.367) (15.806.107)
AOUTEG TEPIMTMOGELG (21.202) (19.006)
(16.146.569) (15.825.113)
Ka@apn avafarriopevn goporoyikn vroypémon (12.950.098) (12.020.832)
H «xivnon tov avaforiopevov popav Exel g eENG:
2015 2014
KoaBap AAG AOY KT S
adaph avaparhouevn poporoyua vroypéwon (12.020.832) (12.074.263)
(apxn ™G xpfiong)
[Toc6 mov petapépbnke ota amoteAéopota (1.166.000) 14.312
Metapopég 243.852 0
[Tocd mov avayvepiotnke ota Aourd Xtovyeia 7.119 39.119

Yvvoikol Eicodnpotog

KaOapn avapoariopevn @oporoyikn vwoypémon
. . (12.950.098) (12.020.832)

(M&n g xpiiong)

H Etaupeia £xel cuvorucég poporoyikéc Cnuieg € 22.677.383,98 amd ) ypnon 2010 émg kot 2014, o1 omoieg mapapévouy

Y10 COUYNPIGUO LE PEAALOVTIKA (POPOAOYIKA KEPOT) TV EMOUEVOV TEVTE POPOAOYIKAOV ¥pNoE®V, avticTtoya. Katd v

31" Aexepfpiov 2015, n Etanpeia extipnoe 011 Vv endpevn nevraetio Oa propéoet va cupyneiost {npiec mocov € 7,641

EK. L€ OMOTEAEGLLO KOTA TNV TPEYOLGO YPTON VO, OVayVOPIGEL AVOBaAAOLEVT] OPOAOYIKT amaitnon Tocoh € 2,216 ex.

20. Awayeipron Xpnpatoowkovopikov Kivodvoo kot yprpotoortkovopikd péca,

20.1 T'evika

H Etoupeio ektiBeton 6T00¢ TOpaKkdTm Kivduvoug amd T (pnoTn T@V (PN HATOOIKOVOLUK®Y HEGMV:
o [lotetiKdg Kivovvog
o Kivduvog pevototntog
o Kivduvog ayopdg

H onpeioon avt mapovoidalel minpogopieg yia tnv €kBeon g Etaupeiog o kdbe Evav amd Toug aveoTépm KIvduvVoug,
Y100 TOVG 6TOY0VG TG EToupeiog, Tig moATIKES Kot TG S1adIKOGIES TOL EQOPUOLEL Y10 TNV EMUETPNON Kot TN dloryeipion
Tov KvdOvov, Kabmg kot tn dayeipion kepaiaiov g Etapeiog. [lepiocdtepo mocotikd oTotygia Yo avtég Tig
YV®GTOMOMGELG TEPIAApPdvovTal oe 6A0 To €0pog Tv Owovopkov Kataotdoewv.

To Aowntikd XvpPfodio €xel ™ GLVOAK) €vBOVT Yoo TN Onovpyio Kot TV emonteias Tov TAoGiov dwoyeipiong
Kwovvov g Etaipeiog ko Pdost eykekpipévov moMTIKOV Tov, €xel avabécer otov Owovopkd topéo Tnv
TOPAKOAOVONGT T®V YPNUATOOIKOVOLUK®Y Kvdouvev. Ot moltikég drayeipiong kivdovov e Etoupeiog epapudlovion
TPOKEWEVOL Vo avayvopilovtal kot vo avaAdoviol ot Kivovvolr mov avtetoniler 1 Etoupeia, vo tiBevtor 6pia
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aVAANYNS Kivdbvou Kat va ovtiotadpilovtot ot kivovvot, avaloya Le Tig cuvOnKeg TS ayopds. Ot TtoATikég dtayeipiong
KIvOUVOU, ££€TALOVTOL TEPLOSIKE DGTE VO EVOMUOTOVOVV TIG OAANYEG TTOV TOLPATNPOVVTAL GTIC CLVONKES TNG Ayopdg Kot
oT1g dpaotnprotnteg g Etanpeiag.

20.2 IIoTtoTKOS Kivouvog

[MetoTtikdg kivovvog etvar o kivduvog {nuiog e Etoupeiog og mepintmon mov évag meddtng 1| 1pitog oe cuvariayn
YPNLOTOOIKOVOULKOD HEGOV OEV EKTANPAOCEL TIG GUUPOTIKEG TOV VIIOYPEMCELS Ko oyeTiletal Katd kbhplo A0Yo UE TIg
OTOTNGELG amO TEAATEG.

H Etoupeio pe okomd ) Hel®oT TOL MOTOTIKOV TG KIVOUVOL and TEANTES, TOVG XOPNYNOE T SVVATOTNTA EKTTOGNC,
avéioyo pe tov Tpomo €£6pANoNg Tov cupporaiov, mTocootov amd 0% £mg 10%, 6T0 TOGO NG TEMKNG aitnong
nwpoPoing. H ooppaocn mwov giyxe vroypagei to 2010 o éAnye 1o 2013 pe v O.T.E. A.E. n omoia apopodoe otnv
elompaln omoutioewv melatdv e Etapelog ex pépovg g O.T.E. A.E. kot anddoong avtdv oty Etarpeioa,
tpomomolfnke Kot avoaveddnke to OePpovdplo 2013 yua 6o (2) €. H odppaon Ba avavedveror avtdpota yio 600
(2) €t xoTd TV €KAOTOTE NUEpOoUMVia ANENG TG, EKTOG €AV €va amd Ta cLpUPaALOpEVE puEp emhéEel eAevBépmg va
apvnBel v avavémon pe ypamt SHAMGN TOL Kot TNV KOWOomoinon 6to GAA0 HEPOG.

[epartépw, n Etoupeio, Pacel tov deiktdv elompa&indmrag, ot omoiol mapakoiovdodvial 6g unviaio Paon, Kot
Aappdvovtag VoY OTL 01 ELGTPOKTIKEG EVEPYELEC glvar og eEEMEN Kot dev Exovv eEavtAnDel ta Evouka, Léca, EXTILAEL
TNV OTOUEIMOT TOV EMGPUADY ATUTCEDV PAGEL GUVTEAECTMOV OMOUEIMONG OVA NALKIC OPEIADV.

¥t ovvéyeto mapatifetarl ovalvtikde Tivakag Tov deiyvel TV evnAikioon Tov arorthcemv g Etapeiog katd v 31
Aexepppiov 2015:

2015 2014

Mn AMéavta 1.699.817 1.997.819
An&avta 1 — 30 nuépeg 348.498 483.394
AnEavta 31 — 120 nuépeg 289.969 532.073
Anéavta 121 — 365 nuépeg 399.626 888.139
Anéavto dvm Tov £Tovg 15.636.722 15.724.661
18.374.633 19.626.086

20.3 Kivovvog pgvotétnTog

O «ivévvog pevotdmTag cvvictotar oty advvouio g Etoipeiag va ekmAnpdosl TIG ¥PNUATOOIKOVOIKES TNG
VROYPEDGELG 0TV aVTEG Afyouv. H mpocéyyion mov vioBetel  Etopeia yuo tn dayeipion g pevotdtog eivor va
do@oAilel, 600 yiveTal mePIocOTEPO, OTL TAVTO Bal £YEL APKETH PEVOTAHTNTA Y10 VL EKTANPDVEL TIG VIOYPEDCELS TN,
Otav aVTEC ANyouV, KOT® amd cLVNOEIS aAAG Kot SVoKOAEG GUVONKES, YWPIS Vo veioTovTal Un 0modekTég {nuieg N vo
dtakvovvevel n erun g Etaipeiagc.

Koatd v 31" AekepPpiov 2015 n Etarpeia mapovsialet apvntikd kepdroto kivnong kotd € 5,149 ek. (ek tov omoinv
1060 € 3,577 ex. apopd €6000 ETOUEVMV YPNOEDV Y10 VTN PEGiES ToL o Tapacyedolv) kat € 0,204 ex., avtictoyya. H
Awiknon g Etopeiog, viomotel éva gupd wpodypoupa Opacewmy, HE okomd TN UEI®ON TOv KOGTOUG Kol TN
BeAtictomoinon tng Slayelptong Tov UmOPIKoD KHKAOL TNG. LVYKEKPIUEVA, £YEL EQAPUOGEL TNV TTpogionpaln Tov 1/3
TOV GLVOAOL TV GUUPOAAIOV (TPOKATOPOAEC) e ATOTEAEG LD TV EMITEVEN TOYVTEPNG EICTPOENG TOV ATMALTICEDY TNG.
[MopdAAnia, 6ToYEVEL 6T GLUPMOVIE, LLE TOLE TPOUNOEVTEC TNE Y10 TOV SL0KAVOVICUO TMV TANPOUGDY 6g BAbog ypdvov.

H e&vuyiavon tov Isoloyopod tng Etaipiog mov emetedydn péoa amd v avadidpbpwon tov ypéovg, 10 VEO
LOKPOTTPODEGLO EMLYEPNUATIKO TYEO10 TOV oTNPileTan og eneVOVOELS KOl TV €IG000 GTNV Ayopd VE®V NAEKTPOVIK®V
TPOTOVTOV KOl VANPESLDY Kol TN AETovpykn avadtopydvoon g Etopeiog, oivel ™ dvvatdtnra oty Etaipeia, va
ovveyioel TIC OpUcTNPLOTNTEG TNG LE EMLTLYia, He 6TOY0 TNV Toeia ££000 amd v Kpiomn kot TNV dueon Pertioon tng
PEVGTOTNTAG TNG, AOUPAVOVTOG LTOYT KOl TO OIKOVOLIKO TEPLBAAAOV GTN YDPOL LUOG.

Emnpoofétme, ota mhaicia tng avadidpBpwonc, mov Elape ydpa katd ) yprion 2014, aropaciotnke 1 evioyvon g
pevoTdTTOG TNG 0 VEO YPNToddTN GVVOALKOD Dyoug € 4 ek. 'Ewg v 31" Aekepufpiov 2015, £xetl extapuevdel mocd
Vyoug € 2 ek. H Alolknon extipd 0Tt e TNV TPoavapepOUEVT] XPNILATOOOTNGT) O GUVIVAGHO LE TIG AEITOVPYIKEG EICPOES
g, O avTHETOMIOTEL 0 KivOuVOog pELGTOTNTAG.
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Xe KOs mepintwon, | Aloiknon mapakorovdel katl a&loroyei Tic e&ellelg kot Aappdvel Ta amapaitnta pETpa yio TV
eEaoparion enapkovg peLeTOHTNTAG, 1) 0TToio Bal S1UCPAAIGEL TNV OTPOGKOTTN GUVEYLCT TOV dpacTNPLOTHTOV Tov. Ot
OIKOVOUIKEG KOTAOTAGEIS TNG €TOpeiag, £yovv cvvtabel pe Paon v apyn g ovvéyiong g dpactnpotntoc. O
Kivduvog pevotoTnTOog ovvictotor oty advvapio g Etoipelag vo ekmAnpdoel TG XpMUOTOOIKOVOUKES TNG
VROYPEDGELS OTaV avTég Arfyouv. H mpocéyyion mov vioBetel 1 Etaupeia yuo tn daxeipion g pevotdmrag etvor va
dtaoporilel, 660 yivetal TEPIGGOTEPO, OTL TAVTO Oa EYEL APKET PEVOTOTNTA Y10 VO EKTANPDVEL TIG VITOYPEDCELS TG
Otav aVTEG Ayovv, KAT® amd cuviBelg oA Kot dvoKoleg GuVONKES, YWPig va veioTavTol PN amodektég nuieg M va
drakwvdvvedel n erun g Etaipeiog.

Mopokdte, mapatiBevior ot cvuPfotikég AMEEIG TOV YPTLOTOOIKOVOUIKAOV VTOXpEDcemy ¢ Etaipeiag, kotd v
NUEPOUNVIE TOV IGOAOYICUOV:

Aoyioticég ‘Eaxg 1 Ano 1 éng Avo tov

a&ieg £10C 5 ém 5 etV
2015
AQVELOKEC VTTOYPEDCELS 32.152.111 0 0 32152111
n . .
pornBevtég kau howmég 10.994589 10.802.834  191.755 0

VILOYPEMCELS (1)

(1) Zto moo6 a&iag € 10.802.834, meprrauPdveror mocod a&iag € 3.574.293 mov apopd £608a ETOUEVOV XPCEDV.
20.4 Kivovvog cuvOnkov ayopdc

O xivévvog cuVONKOV ayopdc GLUVIGTATOL GTOV KIVOLVO OALOYDV TIHMV, OTMG TO EXITOKIN, OUVEIGUOD, 1 YEVIKOTEPN
owovopKn Hpeon mov ennpedlovv Ta anoteAéspota g Etaipeiog 1 v adia Tov ¥pnHaTootkovok®y g pécwv. O
oKOTOG NG dwyeiptong Kvduvov omd Tig cuvlnKeg TG ayopds eivar va eléyyxetor m €kBeon g Etaipeiog otovg
KIvOOVOLG 0 TOVE GTO TANIGIO OMOSEKTOV TOPAUETPOV, LUE TOPAAANAT BEATIOTOTOINGT TOV ATOOOGEWMV.

H Etoipeio eAéyyel cuotnuotikd 10 KOGTOG EKTHTMOTG TOV KATOAOY®OV TapakoAovBdvtag Tig e£eMEelc oTIg TIHESG TOV
YOPTIOV KOl ETOVOSIATPAYLOTEDETOL GVUPAGELS 1e Tpoundevtéc, 0mov avtd givarl epiktd. [lapdAinia gpapudlet
o)£010 UelmoNg KOGTOVG pe OAOVG GYEOOV TOVE TTPOUNOEVTEG TG SIEKOIKDVTOG GUVEYMG XUUNAOTEPES TUUEC.

Avoopikd pe Tig cuvOnKeg HPEGNC TOV ETKPOTOVV GTNV EAMANVIKT ayopd, 1 Etaupeia £xet evioydoet ) dvvoaun tov
TOAMCEOV UE TETEPOUEVOVS GUUPOVAOVS SloeNUIong TaPEXOVTAG TOVG Ol0pKN EKTAISELOT HECH KOTOEIOUEVOV
cupupovlev Toincenv otn o1ebvi ayopd, €xel Bécel oty d1dBecT| TOVG TEPIGGOTEPQ Kol KOADTEPO EPYOLEi Yo VoL
EMKOWVMOVOLV LLE TOV TEAATN Kot £XEL EUTAOVTIOEL ONUAVTIKA T Bdorn SuvNTIKOV TELOTMV, MOTE VO SIELKOADVOVTOL Ol
TOANGEIC O VEOUC TEMATEG,

20.4.1 Zvvaliayuatikog Kivovvog

H Etaipeia dev extibeton o onpovtikd cuovollayuotikd kivouvo. H mistoymoeia tov cuvaAloydv givol 6€ E0pmd TOv
elvar To Aertovpywkd vopopa g Etopeiog. EmnpdcOeta n Etarpeia dev vrdkertan o cuvailaypatikd kivouvo 660
aPOPA TIC SOVELOKEG TNG LITOYPEMCELS OEG0UEVOL OTL, TO GUVOLO TOVG EIVaL GE EVPD.

20.4.2. Avaivon evaiclnoios TAUEIAK®DY PODY PLO YPHUATOOIKOVOUIKES DTOYPEDCELS KOUAIVOUEVOD
EMTOKIOV

Mia petaporn katd 0,5% tov emrokiov Katd TNV NUEPOUNVIN TOL 1woAoylopHoV Ba emnpéale aviloyo Betikd M
apVNTIKG Ta. 1010 KePaAata Kot To amotelécpata g Etaipeiog, Katd ta mosd mov Tapoucialovtol TapaKato.

AmotelionoTa

0.5% avénen 0.5% pgioon
31/12/2015
AQVEIOKES VTTOYPEDGELG (160.761) 160.761
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EvaieOnocio Tapcelok@v poov (160.761) 160.761
31/12/2014

AOQVELOKEG VITOYPEDCELG 0 0
EvaweOnoio tapetok@v poov 0 0

INo ™ gpron 2014 dev mpaypatomombnke avaivon evoicdnciog, Kabmg dev LIOAOYIGTNKAV TOKOL Y10, TO GUYKEKPIUEVO
dtdotnpa. To véo oporoylaxod davelo vroypaenke péoa oto 2015 kot m tepiodog ektokicpov Ba apyicetl péca oto 2015.

O mopardve mivakag dgv tepthapPdvet T BeTikn| enintmon TV elonpayféviov TokmV and Tig katabéoels.

21. Awyeipron kepaiaiov

H moAttikn Tov Atotkntikod Zvppoviiov g Etaipeiog cuvictatol 6t dtatipnon piag ioyvpng fdong kepataiov, ®ote
va eEao@aMieTal 1 EUTIGTOCHVN TOV ENEVOVTMOV, MICTOTOV KOl TNg oyopds otv Etaipeia kot vo emtpénel )
LEALOVTIKN avATTLEY TV SPOCTNPLOTHTOV TNC.

Agv vmp&av odhayég oty mpocéyyion mov viobetel n Etaipeia oyetikd pe m dayeipion Kepoalaiov kaTd 1 O1GpKELL
™G XPMONG.

22. Evloyeg adieg

Agv voiotator Sapopd peta&d Tov €0AOYOV afldV Kol TOV OVTICTOY®V AOYIOTIKOV TMV YPTLUTOOIKOVOUIK®OV
oo ElmV evepynTikol Kot TafnTikov (dNAadN TOV EUTOPIKAOV KOl AOITAOV ATUITHCEMY, TOV TAUEINKDV dlafecipmv,
TOV TPOUNOEVTOV KOl AOITAOV VAOYPEDCEDY, TAOV TOAPAYOY®OV YPNUUTOOIKOVOUIKOV HECOV, TOV O0VEIMV LE
KUUOVOLEVO ETITOKIO KOL TV YPNLUOTOS0TIKAOV Helhoemv).

H gdloyn a&ia evog xpnUATOOTKOVOUIKOD GTOLYEIOL EIVOL TO TOGO OV EICTPATTETOL Y10 TNV TTMOANGT EVOG TEPLOVGLUKOD
OTOYEIOL 1 IANPOVETAL Y10 TO SLOKOVOVIGUO LLOG VITOYPEMONG OE [io GLUVAALAYT VO KOVOVIKEG cLVONKeS PHETAED dVO
EUTOPIKA GUVOALUGGOUEVOV KATA TNV NUEPOUNVia omotiumong ™. H ebhoyn a&la tov ypnuatootkovoutk®y otolyeiov
TOV OIKOVOIK®OV Kataotdoemv e 31 Aexeufpiov 2015 npocdiopiotnke pe v KoAvTEPN dvvarty eKTiUNon ond TV
Awiknon. Xe mepmtdoelg 6mov dev vmdpyovv Sabéoia  dedopéva 1 eitvar avTtd TEPOPICUEVO OO EVEPYEC
APNUOTAYOPEG Ol OTOTIUNGELS TOV EDA0YOV a&ldV £XOVV TPOKOYEL 0td TNV EKTIUNGMN TN A0IKNONG GOUPOVO, UE TIC
Stab€oipeg TANPOPOPIES TOL VTAPYOLV.

O1 péBodot amotipnong g evroyng aiag tepapyodvtol o€ tpio enimeda:
o Eminedo 1: Xpnuotiotnproxég alieg and evepyic ypnuotoyopés yio akpifmg id1a umopedolo oToryEia.

o Eminedo 2: Aieg mov dev gival emmédov 1 aAld pumopei va evtomicfovv i) vo Tpocdlopicfovv dpecso 1 EUUEGO LECH
YPNHATIGTNPLOKADV TILDV OO EVEPYES YPNLOTAYOPES.

o Eminedo 3: A&iec yo meplovolaxd otolyeio 1 VTOYPEDCELS OV dgvV Pucilovial 6 YPNUATIOTNPIOKES TIES OO
EVEPYES YPNUATOYOPES.

O mopakdte pédodot Kot TopadoyEg xpnoonomndnKoy yio Ty ektiuncmn g evioyng a&iog yio kabe Katnyopio

PN HOTOOIKOVOHIKOD GTOLYEIOV:

o  Tapeoxkd dbéotua Kol 1GO0SVVANN, EUTOPIKEC Kol AOUTEG OTOITNOELS, TPOUNOgLTEG Ko Aowméc vroypedoels: H
royotikn] a&io givol 0o pe v €OA0YN emedn eite N ANEN ALTOV TOV YPNUOTOOIKOVOUIK®DY GTOLYEI®V gival
BpayvmpoOeoun eite dgv vIAPYEL GLVOAAAYLOTIKOG KivOuVOog oV va ennpedlet Tnv evioyn aia.

o Advewn: H doyiotuen a&ia givorl oyeddv 1010 e TV €DA0YT ETELDN TO SAVELY AVTA EIVOL GE TOTIKO VOLUGLOL KOL EVTOKOL
L€ KOULOVOLEVO EMITOKIO.

23. Aewrtovpyucég robaoelg
MisOdoeig 6mov o ke dtatnpel GAOVE TOLG KIVOUVOLE KOl TO OPEAT] TNG 1O10KTNGIOG TOL TOYioL KOTOY®POOVTOL

®¢ Aertovpyikd pobopata. Ot TANPOUEG TV AEITOVPYIKOV pobopdtov avayvopilovioal va é£0do otnv Koatdotaon
Yvvoikov Eicodnuartog oe otabepn Pdon kotd t dudpkela g picOmong.
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24. Ap1Oudc Kot TapoyES amacyOAOVUEVOL TPOGHOTIKOD

O ap19pog Kabmg Ko 01 TapoyEG TOL TPOSMTIKOV TG Etarpeiog avolvoviol 6Toug TapaKaTo TiVOKES.

2015 2014
Taktucol YrdAiniot 216 238
IIeprodikng Amacydinong 1 1
217 239
(rood o €)
2015 2014
HpepopicOio, Micboi , Bonus 4.268.190 4.630.030
"E€0da kowvwvikig aopdiong (1.K.A) 1.045.102 1.193.060
Hp,(')Bka\un anoCnuimcng TPOSOTIKOV AdY® ££650V 257.977 170.295
amd TV VINpESia
Topemdpeves TopoYEG TPOCHOTIKOD 42.998 35.977
2Hvoro arolndcemy 300.997 140.017
5.915.264 6.169.378

25. Tlapoyég oe Pactkd S10IKNTIKA GTEAEYM

Ot mopoyég mpog ta Pacikd dotknTikd oteléym g Etaipeiag £xovv og axoiovbwmg.

(mooa. o¢ €)
2015 2014
Apopf) A.X & Micboi 858.212 737.035
Kéo6106 KOv@viKng acpdiiong 86.412 102.281
Aowmég amolnumoelg 139.883 0
[opemopeveg mapoxés 16.858 10.933
1.101.366 850.249

26. Xuvarhoyég pe ovvoeoepéva. pnépn

H XPYZOZX OAHI'OX A.E mapeiye gvtog tov 2014 vinpeoieg drotkntikng vrootpiéng npog tnv AEGEAN INFO ALE.
nocoV € 120.000 kot vnpecieg picBwong tocov € 1.440. To 1066 TOV LANPECIOV AVTMOV TEPIEXETAL GTA AOTA £5000
EKUETAAAEVONG,.

H Ertaipeia, evtog tov 2014, mpoydpnoe oe chvoymn evdtdpeons cobpupacng miotwtikod opiov éwc € 4.000.000 ue ™
ovvoedepévn etarpeion «LAKEDEM TRADING LIMITED». Zmn sidpxeia g xpnong 2014, n Etoupeio éhafe tig 2
TPMOTEG SOGEIC TOL TOPATAV®D OAVEIOD, HECH EVOLAUEST|G GVUPOVIOG Y¥PNUOTOdOTNONG, cLUVOAKTG a&iag € 500.000. Xt
xprion 2015, n Etapeio mpoydpnoe oty 0piotikn cOvayn cOUPacnc xpnUeToddTnong UE T GUVIEOEUEVT ETULPEIO.
Koatd ) didpkeia g xpriong, 10 mocd ypnuatoddtnong aviide og € 1.500.000. Zwpevtikd T0 066 YPNUATOSITNONG
avépyxetar o€ € 2.000.000. To ypnHaTOOUKOVIIKO KOGTOG TOL £XEl KOTOX@PNOEl OTO AMOTEAEGUATO TG TPEYOVCOG
YPNONMG KoL 0pOopa TNV &V AOY0 ¥pnuatoddtnon avépyetal o€ € 7.998,63.

H vroypéwon mov amoppéetl amd T cuykekpipévn cOuPacn oAAG Kol Ol AOITEC VTOYPEDGELG KOl OTULTIOELS E TN
GUVOESEUEVT] ETOUPELN PATVOVTOL GTOV TOPOKAT® TIVOKOL.
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LAKEDEM AEGEAN INFO GREEK

2015 TRADING B — DIRECTORIES
LIMITED == S.A
Advero — Makpompofeoieg vnoypedoelg 2.007.236 0 0
Advero — Bpoyvmpo0eoieg vmoypedoelg 0 0 46.417
Ao KUKAOPOPOVVTO TEPLOVGIAKE,
ototyeia 0 0 222.827
LAKEDEM GREEK
2014 TRADING AEGEANLINFO DIRECTORIES
LIMITED = S.A
Advero — Mokpompofeoieg vnoypedoelg 500.000 0 0
Advero — Bpoyvmpofeoieg vmoypedoeig 0 300 11.855
Ao KUKAOPOPOVVTO TEPLOVGIAKE,
oTolyein 0 1.026.699 160.767

27. Evdgyopeveg vmoypemoeilg

27.1 Eyyvoeig

H Ertoupeio v 31" Aekepfpiov 2015 €yt T1g mapaKdaTm LTOYPEDCELS OO TOPOYY| EYYVCEDV.

2015

[MoapaympnTég eyyuNTIK®OV ETGTOMDY KOANG EKTEAECEMS GLUPBACEDV 14.000
THopaympnoelg GAA®V eyyonce®V Yo e£0GOANOT ATOLTCEDV 176.422
Eyyonon I'o. Micbopéveov Oynudtov 26.968
Eyyvioeig yua E€aocopdiion Tpitov-Tap. [opak. & Aaveiwv 44.862
262.252

27.2 AvELEYKTES QOPOLOYIKES YPTOELS

O1 poporoyiég dnimoelg ko ta Pifiic g Etaipeiog dev éxovv eheyybel amd TG pOPOLOYIKES apYES YO TIG YPNOELS
2008, 2009 ko 2010 xor ) Etoupeio mapoapével evoeyopévaog vmdypen yio entmpochetovg popovg katl TpocavéNGElC Tov
umopel va emtPAnovv yuo v avéreykt ypnon. Katd t didpxeia g ypnong 2015, 360nke n gviodn eréyyov (op.
evtoang 391/4/1118) yw tic avédeykreg ypnoelg 2009 éwc 31 Maiov 2014 . Méypt v nuepounvia £ykpiong tov
Owovopkdv Kataotdoewy o Eheyyoc dev €xel ohokinpwbel. T'o tig avédeykteg ypnoeis, 1 Etapeia £xel oynuatiost
wpoPreyn mocov € 1.046.137, n onoia cuumepthapupdvetar otig Aowég vroypemaoslc. o tic ypfoeig 2011 éog 2014 1
Etaupeio eiye vaybei oto poporoykd éreyyo twv Opkmtdv Eleyktdv Aoyiotdv mov mpoPAémetal omd Tig SaTdéelg
Tov GpBpov 82 mapayp. 5 N. 2238/1994 kot Tov dpbpov 65A tov N.4174/2013.

H Eroupeio, n AEGEAN DIRECTORIES A.E n omoia cuyywvedtke pe v Etoipeio v 21" Mdawov 2015 kabd¢ kot
n INFOTE [TAHPO®OPIEZ I'TA OAOYZX A.E. n onoia anoppopndnke tnv 29" IovAiov 2008 and tnv Etoupeio, dev
&xovv eheyyBei and Tic poporoyikég apyés (BA. Enueinon 19) kot katé GUVETELN 01 POPOAOYIKEG TOVG VITOYPEDGCELG OEV
€YOVV KOTAOTEL OPIGTIKES, Y10 TIG XPNOELS TOV TOPOVGIALOVTL GTOV TOPUKATM TIVOKOL:
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Enovopio AvéleyKree ypiosic X gEéMEn

XPYXZOX OAHI'OX A.E. (mpanv
IOAKH A.E) 2008, 2009, 2010 2015
AEGEAN DIRECTORIES &

DATABANKS A.E. (cuyyovedtnke pe 2008, 2009, 2010 2015
mv XPYXOX OAHI'OX A.E.)

INFOTE A.E. (amoppopnOnke amd tnv 2006, 2007 ko 2008 £mg TV Npepounvia
XPYZOX OAHI'OX A.E.) amoppdenong (29 Tovriov 2008)

27.3 Awkootikég vmo0<écerg

21NV KOTAoTaoT Tov 0KoAOLOEL avaypdeovTal dikaoTikés VToBEcelc mov gite Ogv £YOVV EKOIKOGTEL AKOLA, ElTE EYOVV
EKOIKAGTEL KO AVOUEVETAL 1| £€KOOGT ATOPUOTG, €ite €xel €kd00el amdpaoT, aAAd exkpepel evOEYOUEVMG 1| AoKNON
EVOIK®V HECOV.

H Ertoipeio epmiéieron og didpopeg dikaotikég vobEcelg Kot avthg Tig omoieg dwayelpilovion eEmtepikol cuvepydteg
dtknyopot. Ot kupldtepeg VTODEGEIC OVAPEPOVTOL TUPOKATO:

27.3.1 Anopaocny Aucong Emxvpwons Loupwviag Evyiaveng

To Tlolvperéc Ilpwtodikeio AOnvav, pe v pe apBpo 1010/24.9.2014 andpacn tov, M omoio €xel KoTAoTEL
OUETAKAN TN eMKOpoE TNV amd 26.3.2014 Zvpeovia E&vyiavong g Etapiag pe toug [Motwtég e (cbppmva pe to
apBpa 99 em tov v. 3588/2007 dnwg oyveY). Onwg TpomonowOnke duvapetl Tov and 10" defpovapiov 2015 kon 10"
Moprtiov 2015 131®@TIKOO GLUEOVNTIKOV.

O1 Baotkoi 6pot ¢ enttevybeicoc cuppaviag e Etapeiog pe toug motmtég Tov £x0uv 0¢ €ENG:

O1 operég ek daveimv mpog tic Tpaneleg ETE, Eurobank, Attikng, Epumopikn, Etoupeio [eypaidg cuvorikod vyoug €
117.955.072,03 , amopeidvovtal apyikd kot to anopévov mocd tv € 30.000.000, Oa eEopAinbei e 10 &, vTd TOVG
Opovg Kol cupemvieg Kot avorvovral katotépm. Ot opehéc mpog v Etanpeio Ilepoide Leasing AE. dyoug €
24.134.715,12 dwaypdpovial 0AoGyeEP®S, N CHUPAOT ¥PNUATOSOTIKNG HicBmong AVeTol Kol TO 0KIVNITO TAPAUEVEL OTIV
woktnoia g Ieparmg Leasing.

O1 opelég ek davelwv Tpog Tig etarpeieg Tov eEmTepikod Quanstrom Investments SARL kot Goodsir International
SARL cvvoAtkod vyoug € 155.218.413,28 diaypdpovial 0A0GYEPDG.

H oger g Etapeiog XPYXOX OAHI'OX mpog t Mntpikn Etaipeio “Greek Directories” cuvoiikov vyovg €
87.918,30 diaypdpetal oAocyepOE.

O1 operéc g Etaupeiog mpog to Anpdcio, Acparotikovg Opyaviopovg, O.AE.A kar epyaldpevoug eEoplodvton Kot
ouvveyifouv va e£oprlohvTol 0A0GYEPMG YMPIC Kapia amopeimon.

Ot opeéc mpog ITictwtég kan [pounBevtég e tovg omoiovg 1 Etapeia de drotnpei Koapio ETLYEPMULOTIKY GUVEPYAGia
petd tig 31 AekepPpiov 2012, vYyoug € 677.065,49 aroucidvovior o m060cto 70%, ko 1o vtorouro 30% Oa e&opinbei
oe 10 ém.

O Tpéyovoec operég ¢ Etapeiog mpog Ihiotwtég ko [pounbevtéc pe toug omoiovg 1 Etarpeia dwotnpel cvveyn
ouvvepyaoio petd v 1 Aekepfpiov 2013, dev anopeidvovronr kot o eE0AnBodv TANP®OS 0T0VG PEGOTPODEG OV
YPOVOLG TTOL £XOVV GLUEMVNOEL [l KaBEVO amd TOVg TOTOTEG TG Katnyopiag avths. H 0k avt petayeipion g
OUYKEKPIUEVNG OPLASOG TIGTOTMV, GTOVG 0T010vg TEpIAapfdvovtar petaly tov aAiwv ko AEH, o OTE, n EYAAIL,
n COSMOTE «Arn., emPdiietor cOppova pe v tpopfreyn tov dpbpov 106L map. 6 tov v. 3588/2007 (6nmg 1oy0eL
UETE TNV TpOoTOTOiNGT| TOV 0o Tovg vouovg 4013/2011 kou 4055/2012), yia Tovg VOLLOVE, GOBOPONGS Kol GTTOVOAI0VE
EMLYEIPNLLATIKOVS AGYOLE IOV EKTIOEVTAL TEPIANTTIKA GTIV TPOG EMKVPDOGT GUUPDVICL.
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Téhog, OAeg o1 Aoumég voypedoelg tng Etaipeiog ex cuufacewnv, TIHOAOYNGE®Y, TAPOYNG TPOUNDELDY 1| VN PECIDV,
adtKompatiog, adtKatoAOYNToOL TAOVTIGHOD, Oloiknon aAilotpimv, 1 0molovoNToTe GAAO VOO AOYOo guBlhvng, mov
yvevwnOnkav péxpt tig 31 AexepPpiov 2013, In&umpdbeopeg M un, PePormpéveg 1 pn, €voikeg N WUn, mov £xovv
avayvopiobel 1 mBavoroynBel pe andeacn Awactnpiov omowovdnmote Pabpod dikaodociog, akdun kKot pe ™
drdtkacio TV AGPAAMOTIKOV HETPOV, YVOGTEG 101 GTIUEPA. 1] KOl AYVOGTES KOl SUVALEVES VO, TPOKDWYOVV GTO LEAAOV,
AOYIOTIKOTOWMUEVEG 1] U1, OL0yPAPOVTOL LEPIKADS, UEOVUEVES KATA T0G0oTO 70% Ko mepropiloviatl o€ T0G0 160 mPOg
10 30% tov keparaiov Tovc. Tokor kKo TdKOl TOK®V N GAla £€0da 1 damdves OV PapUVoOLY TETOLEC VIOYXPEMOCELG
SlypAEOVTOL Kol KOTAPYOOVTOL OAOGYEP®G. Ol LIOYPEDMOEIS OVTEG, OTMG OLUOPPAOVOVTOL UETE TOV OVOTEP®
mePLopopod tovg Ba e£oeAnBolv, cOUP®VO He OGO TPOPAETOVTOL VAAVTIKG GTNV 7O KAT® cLppoVvia guyiavong.

Kotd ¢ amdgpoaong tov IIpwtodikeiov mov emkvpavel v Xvueovia E&vylavong, éxel aoknoel ekmpobécpmg
tprravokonn N Etoupio « . KOTPONHXE KAI XIA OE», n omoicc ATIOPPI®®HKE duvapet g v’ apbp.488/2015
arogaong tov [HoAvperovg Ipmtodikeiov ABnvov.

Ot VToYPEMGEIC OV JOYPAPNKAY 0POPODY TO. AOYIOTIKG VIOAOITA OTT®G Elyav dtopopembel KaTd TNV AVOTEP®
nuepounvia Kot £xovv wg ENG:

2014

Awrypoen Tpoundevtdv 444141

Awrypoon daveimv 242.166.510

Awrypaon| leasing 2.638.725

Aowméc daypapég 90.102
245.339.47

27.3.2 Aywyny «.KOTPQNHX KAI XIA OE» katad ths Etaipeios

A) Exd60nke n andpacn tov Apeiov Ildyov eni tng avaipéoemg mov doknoe 1 Etaipia pog xotd g andpacng tov
Egpeteion ABnvav, yio v ayoyn mov doknoe 1 avtidikog katd ¢ Etaipegiog yio mpoofoin tov datdéemv mepi
TVELUOTIKNG 1010KTNGI0G, Kot EOIKOTEPA Y10 TPOGPOAT TOV £101KOV SIKOUMUOTOC TNE EML TV YAPTAOV TNG, LE TNV OToia,
Inroboe va e kKotafAndei to moso twv € 2.300.000. O Apetog [1dyog amépprye v avaipeon Hoc, Kot ETKVPOCE TNV
arogaot tov Epeteiov ABnvav mov vmoypémve v etaipeia pog va kotafdirel To moso twv € 358.500.

Adym ™G emkOpmong g ovpewviag e&uyiavons 1o opeldpevo mocd otov avtidwo meplopiletar oto 30% Tov
emdkacévrog kepaiaiov , kot eEopieitar og 10 €.

B) H avtidwog doknoe aywyn katd e Etaipeiog yio opelég ek Tipoloyiov Tapoyng vanpecidv nocov € 246.491,38
A éov mocov € 200.000 yuo N0 PAAPN. H ayoy culntmbnke votepa amd avaPoin otig 13 @efpovapiov 2013. Exi
™mGg aymyng ovthg e£eddn n ev pépet oplotikn v’ apldudv 4408/2013 amdeacn tov ITolvuerovg Ipwtodikeiov
ABnvaov, | ontolo Ekave v HEPEL SEKTN TNV Ay®YN.

2UYKEKPUEVA, 1] O AVE ATOPUCN:

(o) AvooTtéldel TNV ekdIKOON TG OY®YNG OVAPOPIKA LE TO KOVODAL T®V TEVIVTIO YIAAOWMV OKTOKOGI®OV 0YdOVTa
evog € kot e€nvra Aemtav (€ 50.881,60) To omoio avtiototyel 6to v’ apBudv 352/27.01.2004 tipoloyio uéxpt v
ékdoon terecidikng andpacng ent g aokndeicag avakonmng g Etaipeiog katd g v aptOuov 1500/2006 dwotoyng
TANpoug Tov Aukaoti Tov Movopeiotg Ipwtodikeiov ABnvav.
B) Aéyetar ev PEpPEL TNV Oy Kot
(B1)  Ymoypewvel v Etarpeia va katafdarel oty avtidiko:

® 0G0 TPLAVTO OKT® YIAMAd®V, 0Yd6VTa TPV € Kol TpidvTa 600 Aemtav (€ 38.083,326), 10 omoio avticTolyEl 6To

v’ appov 338/24.10.2003 tipordylo, voppotokmg and Tig 28 Askepppiov 2013,

e 1000 €ik0at dVO YIAAd®VY TEVTOKOGI®V TPLdV € Kot fdopnvta okt®d Aemtov (€ 22.503,78), to omoio avticTotyel
oto v’ apBpov 339/28.11.2003 tipordylo, voppotokmg arnd v 1 Gefpovapiov 2004 péypt eEoeAncewd,
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(B2)  Avayvopilet 61, KATOTLY TOV KOTOAOYIGLOL TOV ®G Ave mocov twv € 38.257,40 mov eiyxe katafdarel otig 10
Moprtiov 2004 n Etoipeio oty avtidko, oto apyotdtepa ypén amd avtd, n Etaipeio opeikel va katafdier oty
avTioKo:
®  TOVG VOLLLOVG TOKOVG €Ml TOV (€E0QANBEVTOC Y10 TOV AVOTEP® AOY0) TOGOV TMV SEKOETTA YIMAO®Y TPLOKOGI®V
oéka € ko eEnvra Aemtov (€ 17.310,60) yia to gpovikd ddotnua arnd 30 Noeguppiov 2003 péxpt 9 Maptiov
2004

e 7000 TpLdvTa £5L YIMAd®V, ekatdv efdopnvta okTd € Kot gikoot Aemtdv [€ 12.059,40 X 3 = € 36.178, 20] pe
10 voppo toxo omd 4 Agkepfpiov 2003 péypr eE60Anong

®  TOVG VOLLIOVG TOKOVG £Tl €vOG EKAGTOL (gv péPeEL E£0PANBEVTOC) TOGOD €K TOV GLVOAMKOD OGOV TOV EIKOGL
YMAd®V evviokocinv capdvta €51 € kot efoounvia oktd Aentav [€ 6.982,26 X 3 =€ 20.946,78 ] y1o. 10 ¥povikd
dtdlonuo and 4 AskepPpiov 2003 péypt 9 Moptiov 2004 ko

® 7000 £lKOo1 gvvéa YIMAd®V, TETPOKOGIMV 0Yd0vVTa dVO0 € Kat dvo Aemtdv (€ 29.482,02) pe to vopipo toKo and
14 Aexepfpiov 2003 péxpt eEoprcemc.
) Knpbooet v andpacn Tpocmpivi EKTEAEGTI MG TPOG TNV AVAOTEP® KOTOYNPIOTIKT TNG d1dTaén Kotd To €va
TETOPTO TOL EMOIKAGHEVTOC TOGOD.
H Erapeio doxnoe otig 18 NoguPpiov 2013 épeon katd g o¢ mave ondeacng, e tv onoio {ntd, Yo Tovg

OVOTTUOCOUEVOVG GE OLTHY AGYOLE, TNV £0PAVIoN TG MG Ave amoPdcems, TV €5’ VITOPYNG eKdiKaoT TNG VTOOEGEMG
KOL TNV €V AOY® 0mOppiymn TG y®@yNe TS ovTidiKov.

27.3.3. YrnoOson Nouapyraxijs Avrodioikyons Iéiiag

2115 20.6.2008 1 Nopapylokn Avtodioiknon I1EAlag doknoe aywyn katd g Etapiag, mosob € 3.000.000 € yio nOwn
BAGPN, emedn oe ybpteg pog eppaviotnke o N. [TEA ag 6t avrkel ot [I'AM.

To Ipwtddiko AkacTAPLo aTEPPLYE TNV Ay®YT, Kpivovtag 0Tt 1) Nopopylakr Avtodtoiknon [TEAAag eivar avapuddia
vl TV doknon g ayoyns. H evayovca doknoe épeon katd tng amdeaong tov [Ipwtodikeiov mov exdikaletal botepa
a6 avapoin otig 12.2.2018. Ot mbavdtnteg evdokipnong e £peong tvor gldyiotec.

28. I'eyovota petayevéstepo Tov Owkovopkov Kataotdoewmv

[Iépav TV avapepoOUev®V dEV VTTAPYOVY CNUAVTIKE YeyovoTa and T ANEn g xpnong 2015 éwg onuepa.

Abnva , 27 lIovAiov 2016

O AIEYOYNQN O AIEY®OYNTHE
O ITIPOEAPOS TOY A.X YYMBOYAOZX OIKONOMIKON H AOTIZTHE
TTANATIQTHS AHMHTPIOX XAPAAAMIIOE OANH
KYPIAKOITOYAOX TPITAPHE AEAHTTANNHZ STYAIANOIIOYAOY
(A.A.T: AK 121232) (A.A.T: AK 019184) (A.A.T: AK 134773) (A.A.T: T 504144)
AP. AAEIAZ 0105054 A'
TAZHE
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XPYXZO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH ANQCNYMH
ETAIPEIA

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

I'TA TH XPHXH 1 IANOYAPIOY - 31 AEKEMBPIOY 2015

XYMO®QNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX
ANAD®OPAX KAI TON K.N. 2190/1920

XPYXO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH TAHPO®OPHXH ANQNYMH
ETAIPEIA

AP. MAE 64823/ 01/ B /07/ 766

IF'EQPI'TOY ABEPQ® 26 — 28

NEA IQNIA - T.K 14232



EKO®EXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
XPYXOZX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH ANQNYMH ETAIPEIA EIII TQN
OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2015

H mopovca éxbeon tov Awotkntikod Zoppoviiov mg XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH
HAHPO®OPHXH ANQNYMH ETAIPEIA (n Etopeia) €xel ouvrayBel pe Paon tig datdéelg towv apbpwv 37, 43a
tov K.N. 2190/1920 ko avaepépetar otic Ethoieg Owovopukég Kataotdoeig g ypnong and 1 lavovapiov 2015 éwg 31
Agkepfpiov 2015, mov cuvtaydnkav Baoel tov Atebvov Ipotdimwv Xpnuatootkovopkng Avagopds (AIT1.X.A.)

H Etoupeio dev £xel vrokatactiyaTo.

A. XNNOVTIKG YEYOVOTO TS YPNONS

Y10 mhaiclo Tov dpactnprotntev T Etapeioag, n 6ydon Etapuy ypnon amd 1 lavovapiov 2015 émg 31 Aekepfpiov
2015 yapoxtnpiletor amd ta e&ng yeyovota:

o  Yyvéyon ¢ ovadlopydvmong g Etaipeiag, pe okomd v KOADTEPN KOl OTOTEAEGUOTIKOTEPT
Aettovpyia tng, divovtog Wdtaitepn ELEAcT GTNV EVOLVAUMOOT) TOV TOANGEDV.

e Evomoinon tunudtov CRM, tapaywyng kot apkeTvyK Kot addayn soung dtebbuvong dote va yivouv
01 E6MTEPIKEG OLOOIKAGIES O EVEMKTEG KOl TAPAy®YIKEG. XVotoor end-to-end ypauudv mopoyync.

e [IpoPoin twv mpoidviwv g Etaipeiag og Sidpopa péca evUépmong, LLe GKOTO TN YVOOTOTOINGT T®V
OpPOCTNPOTHTOV TNG GTO €VPY KOWO KOl TNV TEPOLTEP® OVATTLEN TOV VLANPECIOV SLOSIKTVLOV,
TPOCPEPOVTOG KAVOTOUES VTINpeGieg Kot avapaduilovtag T Pdon Telatelokdy dedoUEVMV.

o Exmdvnomn £peuvag 1Kavomoinong ¥pnoT®dV Kol TEAATMV.

o [leportépm ekpetdhievon tng avamntuéng tov ynelokoy KotaAdyov xo0.gr (tomikn avalftnon)
TPOcHETOVTAG YOPOKTNPIGTIKG KOl VINPECiES, Ta omoia Bo peyiotonomoovy «key metricsy, Onwg N
emokeyotnta (traffic), avalnmoeig KA.

e Katd ) dudpkela tov 2015, mpayporomodnke n avoacyediaon g oelidag Tpoeik Yo TeAdTEG Ko
freelisters, pe oxond v avénon tov opyavikov traffic otic cvykekpuéveg oelideg oAld Kot Tov
EUTAOVTIGUO TOV TTEPLEYOUEVOV.

o Avaoyedaopdc tov mpoidvimv ¢ tarpeiag (X0, ppc, websites) dote va givatl avtay®vioTikd kot
avafe®pnon Tov TIHOKATOAOYOV.

*  Awyeipion g VIapYovc oS EVTILTNG OpACTNPLOTNTAS, £TGL MOTE VA 160pPontN Ol T0 KOGTOC Tapay®YNS
o€ GY£0T| L€ TO EVOLAPEPOV Y10, TOV EVTVTO KATAAOYO aVA TEPLOYN.

o Avavémon g cuppoviag mov Kabiotd 10 Xpuod OdNyd amoKAEIGTIKO UETATMOANTY] TOV TATPOUEVOV
dwpnuiceov g Kivelume unyovig avalnmmong Baidu otnv EALGSa.

o Yyedroudg kot otpatnyikn avafionong tov Xpvoov ApBuov 11811.

EmumAiéov, 1 Etaupeio Aegean Directories and Data Banks 'Evtonn kou Hiextpovikn ITainpopopnon A.E. v 21n Maiov
2015 mpoympnoe oty 'Eykpion Zyediov ZvuPacewnc Zvyydvevong pe v Avaovoun Etapeia «XPYXO0X OAHI'OX
ENTYIIH KAI HAEKTPONIKH I[TAHPO®OPHZH A.E. mov 01e&nybn ue evomoinon t@v otoyyginv evepyntikod Kot
TAONTIKOO TOV GLYYOVEVUEVOV ETAUPELDV, COLPOVAE HE TIG daTaéelg Tov dpbpwv 1-5 tov N.2166/93 kon 69-78 tov
N.2190/20. H cvyymvevon mpaypatoromdnke pe to Okovopkd Xtoyeio tov Isoloyiopon e Aegean Directories kot
oplotnKe g NUepoUNVia amoypaPng Kot cOVTAENS ToL IG0A0YIGHOD HETAGYNUATICHOV TNG, TNV 28" AckeuPpiov 2015.
Amo v 29" AekepPpiov 2015 kar péypt TNV OAOKANP®OT TOV JASIKOCIDV TNG GLYXDOVELCNC, OAEG Ol TPAEELG TNG
Aegean Directories and Data Banks ‘Evtunn ka1 Hiextpoviky ITAinpoedpnon A.E. Bswpodvtol omd AoyioTtik| dmoyn
OTL dlevepyohvTal Yo Aoyoplacid e Kot OAL T OIKOVOLUK(A amoteléopata e tepliddov avtic o emPapvvovy v



«XPYZOX OAHI'OZ». H Etoupeio péow g «AEGEAN DIRECTORIES AND DATA BANKS ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHZH A.E.» dwotnpet vrokotdotmpo otn Pddo.

B. Emokonnon Apactnprotintov yio tn Xpnon 2015

Koatd m ypnion 2015, mpoékvyay {nuieg mpo popwv mocov € 7.219.145 évavti g yprong 2014 mov avépyovtav o€ €
8.176.604. Ot dpieg petaforés peta&d Tmv 600 ¥pNoemv 0PeilovTol Kuping ot Heimon Tov 00wV d10iknong Katd
€ 1.687.875.

Ta Towa Kepdhoia g Etarpeiog katd v 31" AekepPpiov 2015 dwopopeadniay og € 5.646.874. Eriong, ot Guvolikég
vroypemoelg (pokpompobeopes kot Ppayvnpobeopeg) e Etopeiog avépyovioan o € 56.570.585 ot ypnon 2015,
évavtt € 53.369.900 ot ypnrion 2014.

O1 KVPLOTEPOL YPTLOTOOKOVOLLKOT OEIKTES TAPOVGLALOVTAL GTOV APECHS TAPUKATM TIVOKAL.

(road o¢ exar. Evpw)

XpNRaTootKoVOHIKOi AEIKTEG 31/12/2015 | 31/12/2014
KoBapéc iuiéc petd amd ¢opoug (8,39) (8,16)
X PN HOTOOIKOVOLLKE £E0aL (0,46) (0,52)
Keépon / ((nuiég) mpo dpmv, Y pnUATOSOTIKGDY, ETEVOVTIKOV
OTOTEAEGHATOV KOl GUVOMK®OV amooPEcemv mpo {npumv (2,24) (2,17)

amopeioong vrepasiog Kot GLAMY TEPLOVGLOKMDY GTOLYEIWV
IeprBa pro Aertovpyikov Képdovg

Asgitovpykd k€pdn / ((nuisc) -67% -72%

Korkhog Epyacimv

2 ypnon 2015, npayuatorombnke nuio daypaeng tng vrepadiog g «“AEGEAN DIRECTORIES» cuvolikov
mocov € 755.100, pe amotélecpa vo, enifopivel ta amoteréopato tng Etaipeiag.

I'. Awaysipion Xpnuatootkovoukov Kivovvou Kot YpnuoTtootkovouka nEcao

H Ertoatpeio ektibeton 6toug Topakdte Kivdbvoug arnd T XproT TOV PN HATOOTKOVOUK®OV LECMV:
e [lototiKdg Kivovvog
o  Kivduvog peuototntog
e Kivduvoc ayopdg

H onpeioon avt mapovoidlel minpogopieg yia v £kBeon g Etaipeiog oe kdbe Evav and Toug avetépm Kivohvoug,
Y10 TOLG 6TOYO0LG TG ETaupeiog, Tig moAMTIkéG Kot TG dadikacieg Tov epapuolel yio Tnv eTPETPNON KoL T doxeipion
ToV Kivdvvov, Kabmg kar tn dayeipion kepaiaiov g Etapeioc. [lepiocotepa mOG0TIKA GTOLNElD YOO QVTEG TIC
YV®OGTOTOMGELS TTEPIAapPavovTal oe OXo To £0pog TV Owovoukdv Katactdoswy.

To Atowntikd Zoppoviio €xel ™ cuvolkn €OV Yo T dNOVPYIC Kot TNV EXOTTEIN TOL TANGIOV dloyEipLoNC
Kwovvov g Etaipeiog kot Pdoet eykekpipuévov mTOMTIKOV Tov, £xel avabécel otov Owovoukd touéo tnv
TaPOKOA0HONGN TOV YPNUATOOIKOVOUIK®Y Kivovvayv. Ot moAltikég draeipiong kvdvvov tng Etaupeiog epapudlovron
TPOKEWEVOL Vo avayvopifovtal kot va avoivovtol ot kivduvolr mov avtyetonilel n Etopeio, va tiBevior opla
avAaAnyYNG Kivdvvov kot va avtiotoduilovtat ot kivduvot, avaAoya pe Tig cuvOnKkeg TG ayopds. Ot ToMTIKEC dloyEipLoNg
KvoLVOoUL, ££€TALOVTOL TEPLOSIKG DOTE VO EVEMUATOVOLV TG OAANYES TTOV TAPOTNPOVVTAL OTIS GLUVOTKEG TNG OyOpag Kot
oT1g Opaotnprotnteg g Etanpeiag.

I'.1 IIvetoTIKOS Kivouvog

[MotoTtikdg kivovvog ivar o kivovvog {nuiag g Etapeiog og mepintoon mov €vag meddng 1 Tpitog oe GuvalAayn
YPNHATOOIKOVOLUKOD HECOV OEV EKTANPMOEL TIC GUUPATIKES TOV VIOYPEDGELS Kol oyeTileTonl Katd KOplo AOYo e TIg
OTTOUTOELG OO TEATEG.



H Ertapeio pe oxomd ) peiwon tov TotoTikol g Kivovvoy amd TEAATEG, TOVS YOPNYNGE TN SuvATOTNTO EKTTMOONC,
avéioyo pe tov Tpomo £6¢pANoNg Tov cuppoiaiov, mtocootov and 0% £mg 10%, 6t0 OGO NG TEMKNG aiTtnomg
nwpoPoing. H oopupaocn mov giye vroypapei to 2010 ot €éinye to 2013 pe v O.T.E. A.E. n omoia apopodce otnv
elompaln onoutioewv melatdv ¢ Etapelog ex pépovg g O.T.E. A.E. kot anddoong avtdv oty Etarpeia,
tpomomotinke kot avaveddnke to efpovdplo 2013 yua dvo (2) étn. H oduPacn Ba avavemvetar avtopata, yio 5o
(2) €t xoTA TNV EKACTOTE NuEpoUNVior ANENG TG, EKTOG €AV €va. omd Ta cupParlopeva pépn emléel eAevBépmg va
apvnBel v avavémon pe ypamt SHAMGN TOL Kot TNV KOWomoinon 6to GAA0 HEPOG.

[epartépw, 1 Etoupeio, Pacel tov deiktdv lompasdtrag, ol oroiol mapakolovbovvtal o pnviaio Paor, ot
Aappdvovtoag VO™ OTL 01 ELCTPUKTIKEG EVEPYELES glvan og eEEMEN Kot dev Exovv eEavtAnDel ta Evouka, pLéca, EXTILAEL
TNV OTOUEIMOT TOV EMGPAUADY ATOITNGEDV PAGEL GUVTEAEGTAV amopeimons avé nAkio 0Qe®V.

¥t ovvéyeto mopatifetal ovorlvTikdg Tivakog Tov deiyvel Ty evnakioon Tov orothcemv ¢ Etapeiog katd v 31
Agkepfpiov 2015:

2015 2014
Mn Aéavta 1.699.817 1.997.819
Af&avta 1 — 30 nuépeg 348.498 483.394
AnEavta 31 — 120 nuépeg 289.969 532.073
Af&avta 121 — 365 nuépeg 399.626 888.139
Anéavto dve Tov £Tovg 15.636.722 15.724.661

18.374.633 19.626.086

I'.2 Kivovvog ayopdc

O «ivévvog cuvONKOV ayopds GUVIGTATOL GTOV KIVOLVO OALOYDV TIHMV, OT®G To EMTOKIO OUVEIGHOD, 1 YEVIKOTEPN
owkovoutkn veeon mov ennpedlovv ta anoteAéspata g Etalpeiog | v adio T@v ypnuotootkovok®y e péocwv. O
OKOTOC NG dloyeiptong Kvduvov omd Tic cuvOnKeg TG ayopdg eivar vo, eléyyxetar M €kbeon g Etaipeiog otovg
KIvOUVOLG VTOVG GTO TANIGIO OMOSEKTAOV TOPAUETPAOV, LE TOPAAANAT PEATIOTOTOINGT TV ATOOOCEWMV.

H Etoipeio eAéyyel cuoTUOTIKG TO KOGTOG EKTOTTMOOTS TOV KATUAOY®OV TopakoAovddvTag TIC e&eMEELg OTIC TIES TOV
YOPTIOV KOl ETOVOSITPAYHOTEDETOL GVUPACELS pe TpounBevtés, 6mov avtd givar epiktd. Tlapdiinia epapudlet
oY£010 Helmong KOGTOVG Le OAOVG OXEOOV TOVG TPOUNBEVTEG TNG SIEKIIKMVTAG GLVEXDG YOUNAOTEPES TIULEC.

Avapopikd pe Tig cuvOnKeg HPESNS OV EMKPATOVY GTNV EAANVIKY ayopd, 1| Etaipeia €xet evioyboet ) dvvaun tov
TOAMOCEDV HE TEMEPAUEVOLS CLUUPOVAOVS SAPNUIONG TOPEXOVTAS TOLG OLOPKT EKTOUOEVOT] LECH KATOSIOUEVOV
cuppodrmv Toinceny ot 61ebvn ayopd, éxel Béoel oty 0140e0M OV TEPIOTOTEPA KOl KOAVTEPO, EPYOAEiD Yo VOl

EMKOWVMOVOUV LLE TOV TEANTN KOl EXEL EUTAOVTICEL GNUAVTIKA TN Pdon SuvnTIKOV TEAUT®V, MOTE VO SIELKOADVOVTOL Ol
TOANGCELG O€ VEOUG TELATEG.

I.2.1 Zvvaliayuatikog Kivovvog
H Etaipeia dev ektibeton og onuovtikd cuvarloypatikd kivovvo. H mielioyneio 1ov cuvadliay®dv eival 6 eupd mov
elvar To Aertovpykd vououa g Etapeiog. Emmpdcetra n Etapeia dev vadkertan oe cuvorloyuatikd kivouvo 660

aPOPA TIC SOVELOKEG TNG LITOYPEMCELS OEG0UEVOL OTL, TO GUVOLO TOVG EIVaL GE EVPD.

I'.2.2 Kivovvog emitoxiov

Mia petaporn katd 0,5% tov emrokiov Katd TNV NUEPOUNVIN TOL 16oAoYIoHoV Ba emnpéale aviloyo Betikd M
apVNTIKG To, 610 Kepaiaio Kot To amoteréopata g Etapeiog, katd ta mocd mov Tapovcialovial mopoKato.

Anoteiéonoto
0.5% avénon 0.5% peimon
4



31/12/2015

AQVELKES VTOXPEDTELG (160.761) 160.761
EvaiwoOnoio tapeiokdv podv (160.761) 160.761
31/12/2014

Aovelokég VITOYPEDCELG 0 0
EvaweOnoio tapetok@v poov 0 0

Mo ™ ypron 2014 dev mpaypatomombnke avaivon evaictnciog, Kabmg dev VTOAOYIGTNKOV TOKOL Y10 TO GUYKEKPIUEVO
dtdotnua. To véo oporoylaxd davelo vmoypaenke pésa oto 2015 Kkaim mepiodog extokiopov Ba apyicel pésa oto 2015.

O mopardve mivakag dgv tepthapPdvet T BeTikn| enintmon TV elonpayféviov TokmV and Ti¢ katabéoels.

I.2.3 Avalvon evarclnocios TapEIOKOY pOOY P10 YPHUATOOIKOVOUIKES DTTOYPEMDCELS KOHAIVOUEVOD ETITOKIOD

Mia petapoin koatd 0,5% tov enttokiov katd v nuepounvia tov 1soloyiopov fo ennpéale avaroyo Betikd 1
OPVNTIKG, Ta, 16100 KEPAAOLOL KOl TO, AmoTEAEGLOTA TOL OUilov, KOTA To TOGE, TOV TOPOLGLALOVTOL TOPUKAT®.

Amnoteléonora

0.5% avénon 0.5% peiwon
31/12/2015
Aavelokég VITOYPEMGELS (716.850) 716.850
EvaieOnoio Tapelok®v poov (716.850) 716.850
31/12/2014
AaveLIKEG VITOYPEDCELG (716.850) 716.850
EvaieOnocio taperiokdv podv (716.850) 716.850

O mapamdve wivaxag dgv mepthappdvet tn Betikn enintmon Tov elonpayfiviav Tokwv and Tic KaTadioelc.

I'.3 Kivovvog pevototyrag

O «ivévvog pevotdTTag cvvictotor oy advvouio g Etaipeioag vo ekmAnpdosl Tig YPNUATOOIKOVOUIKES TNG
VROYPEDGELG 0TV aVTEG Affyouv. H mpocéyyion mov vioBetel 1 Etoupeia yuo tn dayeipion g pevotdmtog eivor va
dtoporilel, 600 yiveton mePIGoOTEPO, OTL TAVTA Do EYEL APKETH PELOTOTNTA Y10 VO EKTATPOVEL TIG VIOYPEDCELS TNG,
Otav aVTEC ANYyouV, KOT® amd cLviOElg 0AAG Kot SVoKOAEG GLUVONKEG, Y®PIS Vo veioTavTol U amodektég (nuieg M va
dtakvovvevel n erun g Etaipeiag.

Koatd v 31" AekepPpiov 2015 n Etarpeia mapovsialet apvntikd kepdroto kivnong kotd € 5,149 ek. (ek tov omoinv
1060 € 3,577 ex. apopd €6000 ETOUEVMV YPNOEDV Y10 VTN PEGiES ToL o Tapacyedolv) kat € 0,204 ex., avtictoyya. H
Awiknon g Etopeiog, viomotel éva gupd mpoOypoupo SpAGE®Y, HE OKOmO TN UEI®ON TOV KOGTOLG Kol TN
BeAtictomoinon tng dlayelptong Tov EUTOPIKoD KHKAOL TNG. LVYKEKPIUEVA, £XEL EQAPUOGEL TNV TTpogionpasn Tov 1/3
TOV GLVOAOL TV GUUPOAATIOV (TPOKAUTAPOAES) LE ATOTEAEGLLO TNV EMTEVEN TAYVTEPNG EIOTPAUENG TV OTOLTCEDV TNG.
MopdhAnia, 6ToYEVEL 6T GLUPMOVIE, LLE TOLEC TPOUNOEVTEG TNE Y10 TOV SLOKAVOVIGUO TV TANPOU®Y 6€ Babog xpovou.

H e&vuyiavon tov Isoloyopod tng Etaipiog mov emetedydn péoa amd v avadidpbpwon tov ypéovg, 10 VEO
LOKPOTTPODEGLO EMLYEPNUATIKO TYED10 TOV oTNPILETAL O EMEVOVGELG KOl TNV €G0S0 GTNV AYOPA VEDV NAEKTPOVIKOV
TPOTOVTOV KOl VANPESLDY Kol TN AETovpykn avadtopydvoon g Etopeiog, divel ™ dvvatdtnta oty Etaipeia, va
GUVEYIGEL TIC OPACTNPLOTNTEG TG LE TV, UE 0TOYO TNV Taryela €£000 amd TV Kpion Kot v dueon Pertioon tng
PEVGTOTNTAG TNG, AOUPAVOVTOG VTOYT KOl TO OTKOVOLIKO TEPIPAAAOY GTN XDPU OGS,

Emmpocbitmg, ota mhaicio tng avadidpOpwong, mov Ehape yodpa kotd T xpron 2014, amopacictnie 1 evioyvon g
pevoTdTNTOG TNG 0 VEO YPNUOTOddTN GVVOALKOD Dyovug € 4 ek. 'Ewg tnv 31" Aekepfpiov 2015, €yetl ektapuevdel mocod



Vyoug € 2 ek. H Atolknon ekTid 0Tt pe TNV Tpoova@epOLEVN YPNHATOSOTOT GE GCUVOVOAGLO LLE TIG AELTOVPYIKEC EIGPOES
g, O avTHETOMIOTEL 0 KivOuVOog pELGTOTNTAG.

Ye kdbe mepintmon, N Awoiknon mopakoiovdel kot a&lohoyel Tig e&glifelg kot AapPdver To amapaitnta PETpa yio TNV
eEaopdiion enapkovg pevotdTTaS, 1 omoin Ba S1HCEAAGEL THV ATPOGKONTN GLVEYLST TV dPAcTNPLOTHTOV Tov. Ot
OLKOVOLUKES KOTAOTAGES NG eTopeiog, €xovv cvvtabel pe Baomn v apyn s ovvéyiong tng dpaotnpdtrag. O
Kivouvog pevotoTnToC ovvictator oty advvauio g Etapelag va ekminpdoel Tic YPMUOTOOIKOVOUIKES TNG
VROYPEDGELS 0TV avTég Affyouv. H mpocéyyion mov viobetel n Etaupeia yia t drayeipion g pevotdtrag givar va
So@orilel, 6600 yivetarl TeplocdTEPO, OTL TAVTO Ba EYEL APKETT PEVOTOTNTA YL VO EKTATPAVEL TIG VIOYPEDGELS TNG
OTaY QVTEG AYouV, KAT® amd cLVNOELG OAAG Kol SUOKOAEG GUVONKEG, YWPIg VO LEIoTOVTOL U 0TodeKTEG (nuieg N va
drakvovvevel n ernun g Etaipeiag.

Hopoakdte, mapatiBevior ot couPotikég AEEIS TOV YPNULOTOOKOVOUIK®OV vroyped@coemv ¢ Etaipeiag, katd tnv
NUEPOUNVIE TOV IGOAOYICUOV:

Aoy1oTIKé ‘Eag 1 And1émc Avo tav

a&ieg £10¢ 5 ém 5 etV
2015
AQVEINKEC VITOYPEDTELS 32.152.111 0 0 32152111
TTpoymbevrés kou Aouré 10.994589 10.802.834  191.755 0

VILOYPEDOELS (1)

(1) Z10 o6 aiag € 10.802.834, mepthapPdvetor mocso a&iog € 3.574.293 mov apopd £6000 ETOUEVOV (PT|CEMV.

A. Xtpaznywkn — [Ipoortikéc yio to 2016

H Etaupeia €yl wg Opapia tn dpactnplomoinet tng 6To ¥OPo TG YVMOONS Kol TG TANPoQopiag, Tapéyoviag Kabe Lopen
SOUNUEVNG EMAYYEMUOTIKNG TANPOPOPIaG, a&lomoldVTAG OAN T cOYYPOVa EVIVTO. KOl NAEKTPOVIKG péca. Baotkdg
010)0¢ ¢ Etoupeiog sivor va Aapfavel d1apkdg ano@acels TEToleg MOTe va v KabioTovv wavr va dtatnpel v
Kupiapyn 0om 6710 YOPO TOL dpacTnplomoteital, Le OeTikég peTafoAég oTa KEPON NG, EKTANPOVOVTAG TN POVAN G TMOV
UETOY®V TNG Kl TIG TPOGOOKIEC TV ePYAlOUEVOV TNC.

Ta Boaotkd Bépata kot o1 otpatnykég g Etarpeiag yia 1o 2016 meprrappdavouvv ta axdiovba:

Awotipnon g Kupiapyng Béong oty ayopd.

o [lapoyn oAoKANPOUEVOY GUUBOLAEVTIKOV VANPECIOV KOl CTPATNYIKOV dloelptong T TANpoPopiag GToug
TEAATEG TTOL TPOPAAAOVTOL GTOVE EVIVTTOVE Kol NAEKTPOVIKODG KOTOAOYOUG.

o [lapoyn otovg merdteg oTafepdV TOOTIKAOV TPOIOVIMV KOl VINPECUDY GTOYELOVTOS ETGL GTNV IKOVOTOIN O™ TV
OTOLT|GEDY TOVG.

e Evioyvon 1@V velotapévev SpacTnploTToY Kol TPOCHPUOYT TOVG OTIG OVAYKEG TNG ayopds, Yeyovog mov Oa
00N yNoeL o€ avénon Tv €c06d0mV Kot feATimon g kepdopopiog.

o  Eowtepikn ovamtuén Kol EKGUYYPOVIGUOS TNG AEtTovpyiog UEC® NG PEATIOTOTOINGNC TG TUPAYOYIKOTNTAC,
TNV TEPULTEPW OVATTLEN TWV VEMV TEXVOAOYI®Y OAAG Kol TNV aVATTLEN TN KATAAANANG ETALPIKTC KOVATOVPOC.

o [leportépm emevoboelg oe véeg teXvoroYieg, ol omoieg Ba emTPEYOLV IO O OAOKANPOUEVT KOl GUECT|
e&umnpétnon TPoidvImV Kol VINPESIDV,

o [leportépm evépyeleg aPOUOIMOTNG SVVNTIKDY TEAATOV LE TNV EVVOLlD KOl T YPNOIUOTNTO TNG YNOLOKNG
Stapnuong Yo v avamtoén g enyeipnong Tovg,
YvvoAtkn Oetikn avtidpaon tov MME, 1 omoia B0 0dnynoel oty avamtuén g ynelokng ayopac.

e Evioyvon tov Brand Name kat tov mpoioviov, GoTe vo eivol To avoyvopiotuo amd 1o KaTavolmTiko Kowo.

H g&vyiavon tov Ieoroyiopot e Etapeiog mov emetedydn ot xpnon 2014, péoa amd v avadidpbpwaon tov ypéoug,
0€ GLVOVOAGHO UE TNV GALUYN TNE UETOYIKNG GVVOESTG, TO VEO LOKPOTPOBEGHO EMLYEPNUATIKO GYEd10 OV oTnpileTon
o€ emevOVOELS KOl TNV €I6000 oV oyopd vE®V MAEKTPOVIKOV TPOIOVTIOV KOl DINPECIOV KOl TN AELTOVPYIKN
avadiopyavoon g Etapeiog, £xovv kataothiost tnv Etaipeia fiooiun.

Adyo tov {nuidv mov eppavifel n Etapeia katd ) gpnon 2015, n Awolknon Ba mpoteivel ota péAn g otn ['evikn
YuvéLevon T un dlevopn HepicHaToG.



E. XvvoriayEc ne ouvococusva népn

H XPYZOZX OAHI'OX A.E mapeiye gvtog tov 2014 vinpeoieg drotkntikng vrootpiéng npog tnv AEGEAN INFO AE.
nocoV € 120.000 kot vnpecieg picBwong tocov € 1.440. To T0cd TV LANPESIOY AVTOV TEPLEYETAL GTA. AOUTd £5000
EKUETAAAEVONG,.

H Eraipeia, evtog tov 2014, mpoydpnoe oe cvvaym gvdrdpeons cvpupaong miotetikod opiov £wg € 4.000.000 pe
ovvoeoepévn etaupeicc «KLAKEDEM TRADING LIMITED». £t ddpketa g ypnong 2014, n Etaupeia élofe tig 2
TPAOTEG SOGEIC TOL TOPATAV®D OAVEIOV, LECH EVOLAUEST| GVUPOVIOG ¥PNUATOdOTNONG, cLUVOAKTG a&iag € 500.000. Xt
xpron 2015, n Etaipeia mpoydpnoe otnv opiotikn chvayn cOuPacng xpnuatoddtnong Le T GUVOEOEUEVT ETULPEID.
Koazd ) didpketa g xpriong, 1o mocd ypnpatoddmmong aviibe oe € 1.500.000. Zopevtikd T0 T0GH YPNUATOdOTNONG
avépyxetar o€ € 2.000.000. To ypnUATOOIKOVIIKO KOGTOG TOL £YEl KOTOX@PNOEl OTO OMOTEAEGUATO TG TPEYOVTAG
YPNONMG KoL 0pOpa TNV €V AOYO ¥pNUaTodOTNoN avépyetal o€ € 7.998,63.

H vrmoyxpéwon mov anoppéet and ™ cvykekpipévn cOupacn oAhd Kot ot AOmEG VITOYPEDGELS KOl OMOLTGELS LE TN
oLvOEdEUEVN ETALPELN PAIVOVTOL GTOV TAPOKATE TIVOKA.

LAKEDEM GREEK
2015 TRADING AEGEATLINFO DIRECTORIES
LIMITED = S.A
Advelo, — Mokpompoecieg vToypedoelg 2.007.236 0 0
Advero — Bpayvmpofeoieg vnoypedoelg 0 0 46.417
Ao KuKAOPOPOVVTO TEPLOVGLAKEL
ototyeia 0 0 222.827
LAKEDEM GREEK
2014 TRADING AEGEATLINEQ DIRECTORIES
LIMITED == S.A
Advelo, — MokporpoBeceg vToypedoelg 500.000 0 0
Advero — Bpoyvmpofeoieg vnoypedoeig 0 300 11.855
Ao KuKAOQOPOVVTO TEPLOVGLAKEL
otoyeia 0 1.026.699 160.767

O1 mapoyég mpog ta Pacikd drowkntikd otedéym e Etapeiog éxovv og akorovbwc.

(rooa. o€ €)
2015 2014
Apon A.XZ & Micboi 858.212 737.035
Koéot0g kotvmvikng aopdiiong 86.412 102.281
Aowmég amolnumoelg 139.883 0
[opendpeveg mapoyés 16.858 10.933
1.101.366 850.249




XT. MeTaysvioTEPW YEYOVOTO

[Tépav TV avapepOUEV®V dEV VTTAPYOVY CNUAVTIKE YeYovOTa omtd T ANEN g xpnong 2015 éwg onuepa.

Abfva , 27 Iovliov 2016

O ITPOEAPOXZ TOY AX

[TANATIQTHE
KYPIAKOITOYAOX
(A.A.T: AK 121232)



