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EKOEZH AIAXEIPIZEQ> TOY AIAXEIPIZTH
THZz ETAIPIAZ «ASCENTUM KTHMATIKH KAI TOYPI>TIKH EMNE>»

Mpog TNV TakTiKN F'EVIK ZUVEAEUON TOV ETAIPWV

Kupiol eTaipol,

YnoBAAAOUWE OUVNUMEVWE OTN YEVIKI OUVEAEUOT 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG £TAIPIAC
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2015 €wg : 31/12/2015 ) oUppwva Pe Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TnNG OvTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC MAC NAVW O AUTEC KAl NApAKAaAOUME va TIC

EVKPIVETE.

1. EEEMIEN TOV EPYACIOV TNG ETAIPEIAC :
O KUKAOC £pyacimv TnG KAEIOPEVNG XPNoswe avnABe o 85.135,36€ kal Ta anoTeAEoPATa npo

QOopwV -68.423,30€. H eTaipia npayuaronoinoe {nuia xpnong -68.423,30€, kal n (PpOPOAOYIKN
TNG UNOXpEwon aviA@e oec 0,00€. To TAKTIKO aAnoBepaTikO TnG KAEIOPevng xpnong 2015
dlapoppwbnke oe 0,00€ kal To anoTEAeoWa €IG vEo o€ -68.423,30€.

2. Oikovouikn B€0n TNG ETAIPIAG :
H oikovopikr) kaTaoTaon TnG €Taipiag npénel va Bewpeitar OTI avTanokpiveTalr otnv

EPPAVICOPEVN EIKOVA TOU IGOAOYIOHOU TNG KAEIOPEVNG XPRONG.

3. MpoBAeNOUEVN NOPEIA TNG ETAIPIAG *
O AiaxelpioTnc BAENEI YE OUYKPOTNHEVN AIOI0d0Eia TNV TPEXOUTA XPRon Kal NpoodoKei o€

pia oTaBeponoinTikn nopeia TNG €Taipiag AOyw Kai TNG OIKOVOUIKNG KPionG.

6. AAAa oNPAvTIKA YEYOVOTA :
And TNV ANEN TNG KAEIOPEVNG XPNOEWS MEXP! TNV NHEPA GUVTAEEWG TNG NapoUoag EKBETEWG

Oev £XOUV OUWBEI onUavTika yeyovoTa.



7. TN CUVEXEIA YId TNV APTIOTEPN NANPOPOPNON TwV MeTOXWV Bd avaAUooULE
KAnoioug Bacikouc apiBodEIKTEG.

ApIOUODEIKTEG PEUOTOTNTAG

Ap10podeikTng Fevikng N Eéppeong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng Fevikng N €ppesong pesuoroTnTac. ( Current ratio ) = KukAo@QopoUv gvepynTiko /

BpayunpOOsCUEC UNOXPENTEIG

2015
. o Kukhopopouv
Ap1BpodeikTng M'evikng N S 122.451,37
£lpeEONG peuaTOTNTAG, ( = = = 0,97
Current ratio ) BpaxunpoBeaieq 125.966,28

UMNOXPEWTEIG

O apiBuodeiKTNG YEVIKNG PEUCTOTNTAG Hag Ocixvel Tnv Icopponia PETAEU Bpaxuxpoviwv
OTOIXEIWV NMOU CUVBETOUV ToV I00A0YIoHO. ( OnAadr o€ TI NOCOCTO O BPaXUXPOVIEC AnNAITHOEIG
Mou EXEl HIa EMIXEipnon KMNopouv va KaAUWouv TIG Bpaxuxpovieg unoxpewaelg TnG. EkTog and
TO WETPO TNG PEUCTOTNTAG MIAG EMiXeipnong pag Ocixvel kal To nepiBwplo acpalesiag nou
dlatnpei WoTe va sival og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por Twv
ke@aAaiov kivnong. Eneid onavia undpxel akpiBng avTioToiXia PETAEU Twv EI0EPXOUEVWV
KEPAAQIWV Kal TWV €EOPAOUPEVWV UMOXPEWOEWY, YI' auTO pia €nixeipnon 6a npénel va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEon va avTanokpliOei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC.

'0O00 peyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKAG PEUCTOTNTAC TOOO KAAUTEPN, and nAsupdg
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAG PEYAAUTEPOC TOU 2 BewpeiTal kaAn EVOEIEN, OUWG WMNopei va noikiAAel avaloya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV OrMoio auTn avnkel.

Mia ouvexnc Meiwon Tou OeikTn eival €vOeiEn OTI apxilel va avanTUoosTal Jia Ol EUVOIKN

KATaoTaon yia Tnv €nixeipnon, kat To onoio Oa npenel va diepeuvnBei. 'Evac xapnAog



ap1BuodeikTNG KePaAaiou Kivnong napéxel €vOeliEn UNAp&Nc peyaAUuTepou Babuou kivouvou

oTnNV €nixeipnon anod oTI Evag uwnAog apiBPodEikTNG.

2€ YEVIKEC YPAMMEG 000 XAMNAOTEPOG 0 BEIKTNG TOOO MO HEYAAOG O Kivouvog un duvaToTnTag
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AvVTIOETA
UNEPUETPA UWNAOG OEiKTNG MNOpPeEl va onuaivel pn anodoTikn KATavopn Ke@aAgiwv Tng
enixeipnonc. Mnopei dnAadry va pn XPNOILOMOIEl TIC XPNHATOJOTIKEC OuvVATOTNTEC MOU
UNapxouV KE anoTéAEOUa va pn peyeBUveTal oTnv ayopd Tng, 600 Ba pnopouce. Mnopei akoua
va kpUBel TNV unap&n ana&iwpevwy r KaTeoTPAPPEVWY anoBspdtwy, n a&ia Twv onoiwv dev
el@aviCetal ota AoyioTika BIBAia TnG enixeipnong, kabwg kal SUCKOAIa auTnG va €IonPAagel TIC

anaiTnoEIg TNG.

2TN OUVEXEID TNG €kBeonNG akoAoubBei ypaApnua Mou MeEPIEXEI TIG TIMEG TOU KAQOMATOG Mou
npoadiopifouv TNV anodoaon Tou apiBuodeiktn Mevikng f Eppeong peuotoTtnTac ( Current ratio )

nou eEeTACOUE.

A&ikTnG MEVIKAC 1 EUPEONC PEUCTOTNTAG
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O napanavw O&ikTnNG Hag OeiXvel NOCEC POPEC KAAUNTOVTAl O BpaxunpOBECHEC UNOXPEWOEIG
NG €niXeipnong and TO KUKAOPoOpoUv evepynTiko. MapatnpoUpe Hid NpoowpIviy KN
IKavonoInTIKA €NdpKeIa PEUCTOTNTAC YIa TNV ETAIPEIQ NMOU OUWG BEATIWVETAI OE OXEON MWE TNV

MPONYOUHEVN XpPNon.

Ap10podeixkTnc EIdIKNC N AQUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoBsuara / BpaxunpOOEOUEC UNOXPERCEIC

2015
KUKAO(OpOUV evepynTIKO
Ap1BpodeikTng EIBIKNAG N Pop ) PYn 122.451,37 - 0,00
) ) - AnoB<para
ageong peuototnTag. ( Acid- = = = 0,97
test Ratio ) BpaunpoBeojie; 125.966,28

UMOXPEWTEIG

O apiBPodEiKTNG €IDIKNG PEUOTOTNTAC NEPIAAUBAvEl OAA €Keiva Ta OTOIXEId Ta onoia
HETATPEMOVTAl €UKOAA KAl Yprlyopd OE PEUOTA KAl Ayvoei OAAd €KEiva Ta OTOIXEId TOU
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia Og HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo OeikTn €dw dev nepIAapBavovTal Ta anoBEuaTa nNpWTWV Kal BondnTikwv UAwV,
NUIKATEPYAOMEVWY Kal ETOIUWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeital apkeTo Xpovikd dIAoTNHA WEXPI TNV NWANGCT TOug Kal undpyxel aBeRaidoTnTa wg npog
TN duvaToTnNTa NWANONG OAWV Twv anoBepdTwv aA\d Kal w¢ Npog TNV a&ia nou Ba sionpaydei
KaTd TNV NwAnon Touc. Enopévwg unapyel JeyaAn niBavoTnTa va npayuatonoinfouv {nuieg
OTav auTa PeucTonoInOouV.

O apiBuodeikTng €IBIKNG PEUCTOTNTAG HaAG Ocixvel NOCEC POPEC TA TAXEWG PEUCTOMOINTIUA
OTOIXEIa TNG ENIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIG TNC KAl NOCOo unpdoBANTN
gival pia enixeipnon o€ moavy WeTaBoAr} Tou OIKOVOMIKOU MEPIBAAOVTOC HECA OTO OMoio
Aerroupyei. MNa va sival nepiocoTepo a&idonioTog o deikTng Ba npenel va eEeTaleTal diaxpovikd,
o€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idIou KAAdOU Kal JE TO JEGO OpO Tou kAadou auTtou.
levikd, GV TA AUECWG PEUCTOMOINCINA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEiov

anoBspara) €ival ioa n HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN



TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAuTepOC €ival o apiBPOdEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA EXEI N EniXeipnon. Mevika, €vag deikTnG APECNC PEUOTOTNTAC WeyaAUuTepog Tou 1,5
Bewpeital kaAn €vdeiEn. Av o OeiKTNG €ival APKETA MIKPOTEPOC TNG Hovadacg, n enixeipnon
moavov va unv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng petpnTtwv. ‘0co

HIKPOTEPOG €ival 0 OEIKTNC TOOO YEYAAUTEPN €ival n €kBeon oTov KivOuvo auTo.

3TN OUVEXEIa TNG €KOEONG akoAouBei To ypapnua HE TIC TIWEC MOU XapakTnpifouv Tnv anddoon
Tou apiBpodeiktn EIdIkNAG N aueong peuotoTnTacg ( Acid-test Ratio ).

AcikTnc EIDIKAG 1 AUEONC PEUCTOTNTAG
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Aiaypovikr) eEEMEN Tou BeikTn

O napandavw deikTnG Hag deiXvel NOOEC (POPEC TA APETA PEUCTOMNOINTIKA OTOIXEIQ NMOU KATEXEI N
ENIXEIpNON KNopoUV va KAaAUWouv TIC BpaxunpOBeoUeC UNoXpeWOosIC TNG. Mapatnpoupe pia
NPOCWPIVI) MN IKAvOMoINTIKA ENAPKEId APEONC PEUCTOTNTAC YId TNV ETAIPEIA MOU OHWC
BEATIWVETAI OE OXEDN WE TNV NPONYOUKHEVN XpNon.



Ap10podeikTng Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1IaO€01p0 EVEPYNTIKO / BpaxunpOoOEOoUEC UNOXPEWOEIG

2015
Alabéaiyo
. . . 3.924,42
ApIBp0deikTNG TapEIaKNG EVEPYNTIKO
peuaToTnTaG. ( Cash Ratio ) - BpayunpoBeoe -
paxune Hes 125.966,28

UMOXPEWTEIG

= 0,03

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC Kal

YEVIKG 00a oToIxeia €ival 100dUvapa Pe PetpnTa. O OEIKTNG TAPEIOKNG PEUCTOTNTAC KA Oivel

TNV €Kkova TNC endapkeiag (n Ox1) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIG TPEXOUOEC

AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEeTtaleral dlaXPOVIKA, O OUYKPION ME OMOIEC

EMIXEIPNOEIC TOU idlou KAGdOOU Kkal PE TO PEOO Opo Tou KAGdou autoUu wOTE va Eival

NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €KPPAlEl TNV IKAVOTNTA HIAG ENIXEipnong va

€EOPANOEI TIC TPEXOUOEG Kal An&INPOBECUEG UNOXPEWTEIC TNC JE TA PETPNTA nou diabETel. Mo

OUYKEKPIEVA O O&iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel nooeC Qopec Ta Olabeaiua

NEPIOUOIAKA OToIXEIa HIag enixeipnong kaAunTouv TIG An&INpOBECES UNOXPEWOTEIC TNC.

>TN OUVEXEIA TNG £KBEONG akoAouBei To ypapnua HE TIC TIWEC MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeikTn Tapelakng peuotoTnTag ( Cash Ratio ).

- Tipsg Seikmn ]
0.03

D.DZE—-
IZI.IZIE—-
0.015 —
U.Dl—-

0.005

TIYEC avapOPAC TOU EIKTN OF POPEC

AsikTng Tapsiakng psuoToTnTac - Cash ratio

0.03

T
¥pron @ 20143

Maypovikr] eEEMEN Tou BeikTn

T
¥pron : 2015




O napandavw OeikTNG Hag Oeixvel NOCEC POPEC N ETAIPEIQ PNOPEI va KAAUWE! TIC UMNOXPEWOEIG
TNC. MapatnpoUpe Yia NPOCWPIVA) KN IKAVOMoINTIKA €NAPKEIA TAPEIAKNC PEUOTOTNTAC Yid TNV

ETAIPEIQ NOU OPWG BEATIWVETAI OE OXEON KE TNV NPONYOUHEVN XPRoN.

Ap10podeikTng AHUVTIKOU XpovikoU diacTnuaroc ( Defensive Interval Ratio

Tunog = AlaBsoipa + Xpeoypawa + AnaiTiioeic / NMpoBAsnoueva nuepnoia £€o0da

2015
AiaBeoipa + X'pawypacpa 122.451,37
ApIBLOBEIKTNC + AnaiTnoeig
ApUVTIKOU XPOVIKOU
dlaotnuartog ( Defensive = _ (91.190,68 + 14.653,04 = 506,14 o€ NUEPEG
Interval Ratio ) MpoBAenopeva nuepnoia + 15.433,35 + 1.945,26
¢Eoda + 30.451,65 - 66.578,40

)/ 360

Ta npoBAendpeva nuepnaola €&oda unoAoyilovtal wg €Eng : ( KdoTtog NMwAnbBevTwy + 'EE0da
(AioiknTIKNG Asitoupyiac + ‘E€oda Asitoupyiac AiaBsonc + ‘E€oda Aciroupyiac Epeuvwv kai
AvanTtuéng + XpnuatooikovopikG ‘E€0da — AnooBecel EvOwpaTwHEVEG OTO ASITOUPYIKO
KooToc ) / 360 nuEpEC.

O apIBUOBEIKTNG AMUVTIKOU XpovikoU OIaoTAKATOC anoTeAEl €va moAU ouvTnpnTIKO
HETPO TOU BaBuou IkavoTnTac YIac €nixeipnong va KaAUNTEl TIC ASITOUPYIKEC TNC dandavec anod
TA APUVTIKA TNG oToixeia Baoi{OPEVOG OTA AUECWS PEUCTOMOINUEVA OTOIXEIQ TNG EMIXEIPNONG
(METPNTA, €lIONYHEVA OTO XPNHUATIOTAPIO XPEOYPAPA KAl ANAITNOEIC) Kal OXI 0Ta AEITOUPYIKA TNG

£€00dd. O aplBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHPATOC MWETPd, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Wia €NIXEiPNon MNOPEi va AEITOUPYEI e TN Xpnoldonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKOnoinon Twv
€000WV MOU NpPoEpxovTal anod TIC dpacTnPIOTNTEC TNG. AUENON Tou OcEiKTN anod €TOC OE £TOC
givalr €vdeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTifeTa peiwon Tou OeikTn €ival
EVOEIEN EPPAVIONG HIAC KN EVOApPUVTIKNG KAaTaoTaonc.

>Tn OUVEXEIQ TNG €KBEONC akoAOUBEi To ypaPnua e TIC TIMEG Nou xapakTnpilouv Tnv anodoon

TOU apIBPOdEIKTN aPUVTIKOU XpovikoUu d1aoThHHATOC,



A&gikTnG AJUVTIKOU XpoVvikou 81a0TAHATog

B Tip deikmn ] 506.14
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Tigég avagopag Tou SeikTn O NUEPEC

_ , _ _ _ _ T _
¥promn : 2014 X¥prom : 2015

Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( o€ OXEON WE TNV NPONYOUKHEVN XPron ) Tou nUEPOAoyIakou

apiBpoU IKkavoTNTAG TNG ETAIPEIAG.

ApI1OU0dEIKTEC FpaoTNPIOTNTAC

H xpnoigonoinon Twv apiBuodeiktwv OpaoctnpioTnTac (activity ratios) Ponbd va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPICHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWG €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia deIKTwV Pag deixVvel
NOCO anOTEAECHATIKA Blaxelpi(eTal Hia €nixeEipnon Toug Ndpoug TnG, We okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpiyéva, n d10ikNaoN TNG ENIXEIPNONG NPOKEIPEVOU va NeTUXEl TNV MIO ANOTEAEOUATIKN
dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEID Kal PE TNV ANAITOUPEVN
npoooxn TIC OIadIKACieG yia Tn ypAyopn METATPOMNN TWV aANAITAOEWV Kal anoBepdTwv o€

HETPNTA.



AcikTng KukAopopiakng TaxuTnrag EvepynTtikouU ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2015
AgikTnG KUKAOQOPIAKNG Z0voAo NWANCE®V 85.135,36
TayutnTag EvepynTikoU ( = = = 0,05
Asset Turnover Ratio ) SUvoAo EvepynTikoU 1.640.481,92

H kukAogopiakny TaxuTnTa evepynTikoU 1 Xpnoigonoinon evepynTikoU 1 €eKPETANAEUON
EVEPYNTIKOU e€KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapéxel dnAadn EvOeign yia To NdGCO n EMIXEipNoN XPNOILOMOIEI EVTATIKA TA
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAyUaTonolEl TIC NWANCEIG TNG.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABE eupw Mou €xel enevOubei aTo
EVEPYNTIKO TNG enixeipnonc. MNa napadeiyya, av n KukAogopiakn TaxUuTnTa evepynTikoU MIAC
enixeipnong eivai ion pe 1, autd onpaivel 0TI npaypaTonoinénkav NWANRCEIG EvOg EUpw Yia KABe
&va eupw nou eneviUBNKe OTO EvePyNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn €vOeiEn OTI N €nIXEipnon XPNOIMOMOIEl EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIA
MPOKEIMEVOU VA NPAYHATOMNOINOEl TIGC NWANCEIG TNG. ZTNV NEPINTWON €VOC XaunAou OeikTn N
enixeipnon 6a npenel va auénoel To Babuod a&lonoinong Twv NEPIOUCIAKWY TG GTOIXEIWV N Ba
NPENEI va PEUCTOMNOINCEI KAMNOId and Ta MEPIOUCIAKA TnG oToixeia agou €ival mbavo va pn

XpnoidonolouvTal napaywyikd.

AcgikTng KukAogpopiakng TaxuTnTag EvepynTikou
-@- Tipsic Seikm 1

0.05
0.04
0.03 +
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0.01 +
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MapatnpoUupe pia avodikn Taon ( O OXEon HE TNV MPONYoUUEVN XPnon ) enévduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC O OXEDN HE TIC NWANCEIC,

AcikTng KukAoopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwAncswv / KaBapd nayia

2015
. . >UvoAo NWANCEWV 85.135,36
AgikTng KukAogpopiakng
TayutnTag Nayiwv ( Fixed = = = 0,06
Asset Turnover Ratio ) KaBapa Mayia (1.331.735,04 + 0,02 )

2TOV NapovouacTr Tou napandavw AOyou Ta kaBapd nayia icouvTal Pe Ta Nayla Heiov TIG
anooBéoeic. O OeikTnG autog pag Oeixvel To Babud xpnoigonoinong Twv nayiwv Miag
ENIXEIPNONG O€ OXEON ME TIC NWANCEIG TNG, N AANIWG NoIo €ival To UYWOG TwV NWANCEWV NOU
avTioTolxei o€ pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOeiEn av undpxel n oxl
unepenéevduon o€ NAyla OTOIXEIQ OTNV ENIXEIPNON O OXECN ME TO UWOG TWV NWANCEWV MoU
npayuartonolei. Mevika, 600 uwnAoTepog o OeikTng (MEoa o opioWeva nAaiola yia va
anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo VTaTikn n xpnon Twv MNayiwv kar Tdoo nio
anodoTIKO yia TNV €nIXEipnon. Alaxpovikr napakoAoubnaon Tou deikTn Napexel NANPOPOPIES yia
TO €av n OloikNoN MIAC €NIXEIPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpnoiJonoinan Tou Naylou EvepynTIKoU TNG.

AcgikTnNG KukAhogopiakng TaxuTnTag Mayiwv

B Tipsg Seikmny ] 0.06
0.06
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(=1

(=]

(5]
|

Tipéc avagopds Tou Beikr
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Maypovikry eEEMEN Tou deikTh
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Mapatnpoupe pia avodikn Taon ( 0 oxEon PE TNV NponyoUMEvn Xpnon ) Xpnoidonoinong Twv
nayiwv TNG ETAIPEIAG 0 OXEDN HE TIC NWANCEIC,

AcikTng KukAoopiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2015
AgikTng KUKAOQOPIAKNG KooToG NwAnBEVTOV 91.190,68
TaxuTnTag AnoBeudaTwyv = = = 0,00
( Inventory Turnover Ratio ) AnoBépata 0,00

O 08&ikTNG auTog ekPPAlel TN oUXVOTNTA WE TNV OMoia avavewvovTal Ta anoBéuarta pJeoa oTn
Xpron o€ ox€on HE TIC NWARCEIC TNG €niXeipnonc. Me aA\a Aoyia o apiBuodeikTng deixvel Tov
apIBPo TWV NEPINTWOEWY NOU Ta anoBéuaTta nwAouvTal kal avTikabioTavral katd Tn dIapKeia
NG AOYIOTIKNG XPAonG. Mevikd, 600 uwnAOTEPOG €ival 0 JeikTNG TOCO MIO ANOTEAECUATIKA
AEITOUPYEI N EMIXEipnon agou &xoupe peiwon €€0dwv anobrnkeuong kal Peiwon Kivouvou [n

NWANONG AOyw aAAOIDOEWY, KATAOTPOPWY Kal AAAAyNC NPOTINCEWY TWV KATAVAAWTOV.

AgikTnc KukAogopiaknic TaxutnTac AnoBepaTwy

@ Tisc Beikn ]
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E. J
o ]
0.4+
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Maypovikr) eEeMEn Tou BeikTn
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MapatnpoUpe Nw¢ n TaxUTNTa KUKAOPOPIac Twv anoBepdTwyv givalr Pndevik oTnV KAEIOPEVN
xpnon.
Av JlaIp£0OUPE TOV apIBPO TWV NUEPWV TOU £TOUC HE TO OEIKTN EXOUUE OE NUEPEC TO XPOVO

nou napepeivav Ta Aivadovra anoBepaTta oTnv eniXEipnon Ewg 6Tou NwAndnkav.

AgikTnc TayuTnTac gicnpa EPUNOPIKWV anaiTNOEwV — neAaTtwV ( Receivables

Turnover Ratio ) og nuépeg

Tunog = Epnopikéc anaiTRoel X 360 / TuvoAikeéG MWANOEIG

2015

Ennopikeg anarmoeig X
AeikTng TaxutnTag 360 94.349,95 X 360

eionpagng anarriogwv (

= = = 398,96 nuépe
Receivables Turnover Ratio 790 NHEPES

) SUVONIKEG NWANTEIG 85.135,36

O 0eikTnG auTtoc napoucialel TNV TaxUTNTA KE TNV OMoid AVAKUKAWVOVTAl Ol EIOTIPAKTEOI
Aoyapiagpoi Jiag enixeipnong Weoa o€ €va €1oc. ( deixvel dnAadn NOoeC POPEG KATA PECO OPO,
glonpdTtTovTal kKata Tn SIApKEIa TNG XPNONG Ol anaiTROEIG TNG eMixeipnong. Av dIQIPECOUNE TOV

apiOuod TWV NUEPWV TOU £TOUC PE TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMOoU PeooAABEl PETAEU

duo elonpa&ewv. ‘000 PeyaAUTEPOC 0 deikTNC TaxUTNTAG €ionpa&nc anaiTnoewyv TO00 HIKPOTEPO

TO XPOVIKO OIG0TNHA TO Onoio PHECOAABE yia TNV OAOKANPWON TOU KUKAWHATOC KAl OUVEMNWC
YypPNyopoTEPN €ionpagn Twv EPMNOPIKWY AMNAITACEWY and HEPOUG TNG EMIXEIPNONG. ZUVENWG
HEYAAUTEPEC TIHEC QUTOU TOU apIOUOdEIKTN €ival MPOTIHOTEPEC aNO  TIC HIKPOTEPEC,.
AvapepopaoTe BERaia nAvTa O€ TIMEG PEYAAUTEPEG TNG HOvVADAG aPoU TIHEG HIKPOTEPEG TNG
povadac onuaivel avunap&ia kukhopopiakng Taxutntac. Afilel va onueiwBei n oxéon PeTa&u
TOU apIBPOdEIKTN KUKAOPOPIAKNG TAXUTNTAC EIONPAKTEWY KAl TWV APIBHOJEIKTWY PEUOTOTNTAC.
‘'O00 peyaAUTepn €ival n TIMA TOU MNPWTOU TOOO MEYAAUTEPN €ival n epnioTooUvn OTd
gupnepAaopaTa nou avtAouvral and Tn XPNoIYonoinon Twv aplOUOdEIKTWV PEUCTOTNTAG Kal
auTd yiaTi 0 apIBUodEikTNG KUKAOPOPIAKAG TaxUTNTAC €IOTIPAKTEWV AMNOTEAEI EVOEIEN yia TNV

noIOTNTA Kal TN PEUCTOTNTA TWV ANAITHOEWV.
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AsgikTnc TaxuTnTac sionpa&nc anaitnoswy

B Tipéc deikmn ] 398.96

Y

(=]

[}
|

TIPéC avapopdc Tou BEIKTN OE POpPEC

" Xprion : 2014 ' ' ' Xphon : 2015
Miaxpovikr) eEehiEn Tou deikTn

MapatnpoUpe pia avodiki Taon ( o€ OxEon HE TNV nponyoUMevn Xprion ) nou OcixVel
anoTeAECUATIKO PUBUO €ionpa&ng Twv anaiTroswy.

AcikTng TaxuTNTag NANPWHNG EPNOPIKGOV UNOXPERNTEMWV — NpounBsuTwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikeg unoXpemoelc X 360 / KooToc nmAnOEVTOV

2015
. , EMNopIKE
Aeiktng TaxutnTag H . PIKES 7.766,03 X 360
, . unoxpewaoelg X 360
NANPWWNG UNOXPEWTEWV ( B B 3 30,66 nuépec
Trade Creditors to !
KooTog nwAnBévtwv 91.190,68

Purchases Ratio )



14

O 0€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA WECO OPO, NANPWVOVTAl KATA TN JIAPKEId TNG
XpNong ol BpaxunpOBeCPEG UNOXPEWOEIG TNG enixeipnong. Av dlaIpECOUNE Tov aplBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEC TO XPOVO Mnou pecoAaBei PeTa&lu Ouo
nANpwHwv. ‘000 PeyaAUTEPOG O OeiKTNG KUKAOQOPIAKNG TaxUTNTAC UMOXPEWOEWV TOCO
HIKPOTEPO TO XPOVIKO JIGoTnHa TO 0noio PECOAABei yia TNV €E0PANCN TwV ANAIToEWV ano
MEPOUC TNG ENIXEIPNONG. ZUVENWG MIKPOTEPEC TIMEG AUTOU TOU apIBHODEIKTN €ival NPOTILOTEPEC
ano TIG PHEYAAUTEPEC. Av OUYKpIVOUHE TNV TaxUTNTa €ionpa&nc anaitmoswyv Pe TNV TaxutnTd
NANPWHNAG UNOXPEWOEWY Kal N NpwTn €ival peyaAuTtepn ano Tn OeUTePn, TOTE anuaivel OTI ol
UMOXPEWOEIC TNC emixeipnone e€o@Aolvtal o€ PeyaAUTEPO XPOvikO didotnua ano ol
€lONPATTOVTAl Ol ANAITNOEIC.

Mag oupQEPEl va €IoNPATTOUME Mo oUvToua and OTI NANPWVOUKE Kal yia va TO METUXOUWE
aQuTO MNPENEl Ol EICMPAKTEEC EMITAYEC va Afyouv 000 TO OuvaATOV OUVTOMOTEPA Kal vda
NapaTeivoude TIC NANPWHEG 000 TO OUVATOV NEPIOOOTEPO €POOOV NPOPBAENETAl aAnod TNV

OUM(WVIA Pac Je TOUC NPOPNBEUTEC.

AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY

- Tipsc Eeikmny |
30 H

25
20 H
15

10

Tipég avapopds Tou BeikTn O POPEC

_ I _ _ _ _ , _
Xprom : 2014 Xprom : 2015

Miaypovikr eEEMEN Tou BeikTn




15

MapatnpoUpe Nwc oTn KAEIOPEVN XPAON N TaxUTNTA NANPWHAC TWV UNOXPEWOEWV ( OE OXEON

ME TNV nponyoUpevn Xpnon ) €xel au&nBei. ApvnTikO CuPNEpacua

ApI1OUOJEIKTEC ANOJOTIKOTNTAG

AnodoTIKOTNTA ovoualoups Tnv niBavoTnTa Tou KepaAaiou va napayel kepdog kabwg kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON VA NpayuaTonolei kEpdn ano TIC O1apopec dpacTnPIOTNTEC TNG
KUPIWG OJw¢ anod Tnv kupla dpaotnpidTnTd TNG. H anodoTikdTnTa KABE €nixeipnong €ival To
anoTeAEoPa &vOC HEYAAOU apiOUoU EMIXEIPNMATIKWV ano(Acewy, KabwG €nionc kar Tne
MOANITIKAG MOU akoAouBei kKaBe popd o€ BEUATa TIHWY, dIAPAKHIONS KAM.

H avaAuon Tng anodoTIkOTNTAG Hag NANPOPOPEI OXETIKA HE TO BaBUO anoTEAEOUATIKOTNTAG HE
Tov onoio JIolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
ouvVUQAOEVN e TNV NpaypaTonoinon kepdwv, auTo KabioTd anoAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunog = MikTo anoTéAeopua / NMwAnosic X 100

2015
MIKTO
Acgiktng MeikToU nepiBwpiou anoTéeopa -6.055,32
kEpdoug ( Gross Profit = = = -7,11
Margin ) MNwAnoeig 85.135,36
X 100 X 100

O apiBuodeikTNG MEIKTOU KEPOOUC Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBw¢ Kal Tov TPOMo He Tov onoio kaBopilel Tnv TIP TOU MpoiovTog N enixeipnon. ‘0co
HEYaAUTEPOC €ival 0 aplBPOBEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, anod anowng Kepdwv, €ival
n 6€0n TNC €niXEipnoNnG yIaTi PMNOpEl va avTIYETWNIoOEl Xwpic duokoAia Tuxwv au&énon Tou
KOOTOUG TwV NWAOUPEVWV NPoiovTwV TNG. Me aAa Aodyia PnopoUpe va noupe OTI N enidpacn
anod Mia evOeXOMeVN au&non Tou KOOTOUC NwAnBevTwv Ba ecivar AiyoTepo OUGHEVAC OE HId
EMIXEIPNON MOU €XEl UWPNAO apIiBUOdEIKTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XauNAO TO OXETIKO apiBuodeikTn. 'Evac uwnAog apiBuodeiktng peikToU KEPDOUG Oeixvel TNV

IKavoTNTa TNG OI0ikNONG MIAG €NIXEIPNONG va EMITUYXAVEI PONVEG ayopeG Kal va NwAEi o€
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UWPNAEC TIMEC. AVTIOETa, €vac XapnAOG apiBPodeikTnG HEIKTOU KEPDOUC Ocixvel pia OxXI KaAn

NOANITIKA TNG B10iKkNONG OTOV TOMEQ AYOPWV Kal MWANCEWV.

AgikTnC MelkToU nepIBwpEiou KEPOOUC
/ﬂ\Tlpéq DeikTn |E|
|:|_
d\\
4 A
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: \
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o
_g_ \\\
g \
S ] R
= |
F o] N
N \H
I ){pr"ml: 2014 I I . I ){pr"ml: 2015 I
Aiaypovikr) eEEMEN Tou SeikTn

MapaTtnpoUpe NwG OTn KAEIOWEVN XpNon n €Talpeia peiwoe TNV KePdOPOpia TNG EvavTl Tng

MPONYOULEVNG XPAONG.
MeTd ano Ta napanavw KUpIol TAipol NApakaAeiods onwg:

- EykpiveTe TIC OIKOVOUIKEG KATAOTACEIC kabBwg kai Tn O1a6son Twv
anoTteAeopdtwv TG Xpnoswc ( nepiodoc xpnong and : 01/01/2015 £w¢ :
31/12/2015).

- AnaM\a€ete 1O AlaxeipioTry anoé kdaBe euBlvn anolNUIWOEWC Yid Td
nenpaypéva Tng xpnoewc ( nepiodoc xprionc and : 01/01/2015 £wg :
31/12/2015).

M. AAEZANAPOY 125 - 05/08/2016
O AIaxeIpIoTAG
BAAAMITOYZ-KOYNTOYPAZ MANAIQTHZ



XPHMATOOIKONOMIKEZ2 KATA2TAZEI> 31/12/2016

ASCENTUM KTHMATIKH KAI TOYPIZTIKH EMNE

A®M. 999724950 nepiodog xpnong ano 01/01/2015 €wg 31/12/2015

Ap. I.E.MH. : 5217301000

H avoTépw oikovopikn ovtoTnTa E.MLE. VOUIKNG HOPQNC HE TNV ENWVUMIa
ASCENTUM KTHMATIKH KAI TOYPIZTIKH ENE AOM. 999724950 «ai
apiOuo6 M.E.MH. 5217301000 ni tnc odou M. AAEEANAPOY 125 10435

AOHNA 0uveTaEe aTOUIKEC XPNHATOOIKOVOUIKEG KATAOTACEIC MOAU  MHIKPWV

OVTOTATWV Kal kataoraon anoTteAsopatwv Xpnonc ( B5 kar B6 ) nou

aneikoviouv oUpPwva Pe Tov NOPOo Ta OIKOVOUIKG OToIXEIa kal apopouv nepiodo

ano 01/01/2015 £¢wg 31/12/2015.

I100AOYIOHOG — ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV
OVTOTATWV

ASCENTUM KTHMATIKH KAI TOYPIZTIKH ENE ( AINAOIPA®IKA ) pe

A.®.M. : 999724950, nepi10dou and 01/01/2015 éwg 31/12/2015,
r.E.MH.: 5217301000 nooa o€ €

Meplouoiaka oTolxeia
nayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoB&para

Anaitnoeig

MpokaTaBoAEG kal €000a €I0NPAKTED
Aoina

ZUVOAO EVEPYNTIKOU

KaBapr 6£on kal UnoxpeWaoeIg

Kepdhaia kar anoBepatikd

MakponpOBETUEC UNOXPEWOEIG
BpaxunpoBeoueC UNOXPeWOEIC

ZUvoAo kaBapng O£0NG Kal UNOXPEWCEWV

723.399,82
0,00

2015

2.055.134,88

723.399,82

1.331.735,06
0,00
118.508,86
18,09
190.219,91

1.640.481,92

179.216,62
1.335.299,02
125.966,28

1.640.481,92




KataoTraon ANOTEAECUATWYV Yiad NOAU UIKPEC OVTOTNTEC
ASCENTUM KTHMATIKH KAI TOYPIZTIKH ENE ( AINAOIrPA®IKA ) ye

A.®.M. : 999724950, nepiodou and 01/01/2015 éwg31/12/2015,
r.E.MH.: 5217301000 nooa o€ €

2015
KUkAog epyaciav (kadapog) 85.135,36
Aoina ouvnen €0oda 0,00
MeTaBoAéc anoBepdTwy (egnopelpaTa, NPoiovTa, NUIKAT/HEVA) 0,00
AYOPEC EUNOPEUPATWY KAl UAIKWV 0,00
Mapoxég og epyalOPEVOUG -18.041,56
AnooBéoeic evowudTwy nayinv kal AUAwv oToIXEIwV -66.578,40
Aoina €€o0da kai {NUIES -38.602,37
Aoind £0oda kai kEpon 115,21
Tokol kal auvagpn kovoUAia (kabapo noao) -30.451,54
AnoTéAECHA NPO POPWV -68.423,30
dopol 0,00
ANOTEAECHA NEPIOSOU HETA ANO POPOUG -68.423,30

H napandvw ovtotnTa evracostal cUPPWva Pe Tov NOUO OTIG NOAU HIKPEG OVTOTNTEG Kal €ival
unoxpen otnv cuvtaén (B5 kai B6) IooAoyiopou.

NMPO2APTHMA

MpO0oOETEC NANPOYPOPIEC YIa TRV OVTOTNTA CUHP®VA HE TO ap6.29 N.4308/2014

Zuvexi{opevn dpaoTnNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI
EkkaBdpion (nap. 3(2) apspou 29) H ovtotnTa dev £xel TeOEi 0€ ekkaBApIon
Kartnyopio ovioTNTAG (Map. 3(n) dpapou 29) MOAY MIKPH ONTOTHTA

KatépTion XpnUOTOOIKOVOUIKWY KATAGTAGEWV (Map. 3(8) dpbpou29) | H Bloiknan dnAwvel 4TI 01 XpnuATOOIKOVOUIKEG KOTAOTAGEI £XOUV
KQTAPTIOTEI G€ TTARPN CUUQWVIA LE TOV TTAPOVTA VOLO.

MNpokarafoAég kai mMOTWOEIG 0 PEAN A.X. (Nap. 25 apdpou 29) Aev utépyouv TéToIa KOVBUAIQ.

XpNHATOOIKOVOHIKEG BEOPEUTEIG-EYYUNTEIG (Map. 16 GpBpou 29) YTdpyel TPOONUEIWTN ETTI TWV AKIVATWY TNG ETAIPEIAG aTNV
Tpamela Melpaiwg Uwoug 1.955.000,00€

XpNHUATOOIKOVOUIKEG KATOGTAOEIG TTOU OUVTAXONKAV ( Map. 34 ZuvtayOnkav ol Kard VOUO XPNHATOOIKOVOUIKEG KATAOTACEIG

dpBpou 29) oUPwva e Ta utrodeiyuara Tou N.4308/2014.

ZNPEIWOEIG H TTpWwTn £QapLOYI TWV KAVOVWY OTTOTINACEWG KAl CUVTAGEWS

XPNHOTOOIKOVOUIKWY KOTAOTACEWY QVTIUETWTTICETaI WG aAAayR
AOYIGTIKWY apxwv Kai PeBddwv.

Ma Tnv ovroTnTa
M. AAEZANAPQY 125 10435 AGHNA, 05/09/2016

O AIAXEIPIZTHZ O YMNEYOYNOZ AOI'TZTHPIOY
BAAAMITOYZ-KOYNTOYPAZ MANATQTHZ MOAEZTOZ XPIZTO®IAHZ
AAT X 080296 AAT AE 611609

A.A. O.E.E. 936 A TAZEQz




