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EKOEZH AIAXEIPIZEQS TOY AIAXEIPI>TH
THZ ETAIPIAZ «[MANTEAHZ >TAYPOIOYAOZ KATAZKEYAZTIKH
M.E.IN.E.»

MNpog Tnv TakTiKN F'EVIK ZUVEAEUON TOV ETAIPWV

Kupior eTaipol,

YnoBAAAOUPE CUVNUUEVWE TN YEVIKI) CUVEAEUOT 0AC TIC OIKOVOUIKEC KATAOTACEIC TNG ETAIPIAC
yia Tnv xpnon ( nepiodog xpriong anod : 01/01/2015 €wg : 31/12/2015 ) ocUPPwva HPE ToV
N.4308/2014 nou kaBopilel Tn kaTnyopia TnNG OvTOTNTAC TO UMNOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW O AUTEC Kal NapakaAoUME va TIG

EYKPIVETE.

1. EEEMNIEN TWV EPYACIOV THG ETAIPEIAG ¢
O KUKAOG €pyaciwv TnG KAEIOPEVNG xpnocwe aviABe oe 9.000,00€ kal Ta anoTeAEopaTa npo

Popwv -17.473,20€. H eTaipia npayparonoinoe {nuia xpnonc -19.073,20€, kai n popoAoyIKn
TNG unoxpewaon aviABe o€ 1.600,00€. To TakTIKO AnNOBeUaTIkO TNG KAEIOPEVNG Xpnong 2015
dlapoppwdnke oe 0,00€ kai To anoTeAeopa €IG véo o€ -19.073,20€.

2. OikovouIKN B€0n TNG ETAIpIAG :
H oikovopikr) kaTaoTaon TnG €Taipiag npénel va Bewpeitar OTI avTanokpiveTalr oTnv

EPPAVI(OPEVN €IKOVA TOU 1G0AOYIOHOU TNG KAEIOPEVNC XPAONG.

3. MpoBAenopuEVN NOpEia TNG ETAIpiag :
O AiaxelpioTnc BAENEI YE OUYKPOTNHEVN aIoIod0Eia TNV TPEXOUTA XPron Kal NpoodoKei O€

Wia oTaBeponoinTikn nopeia TNG eTaipiag AOyw Kai TNG OIKOVOUIKNG KPiong.

4. KaTexOpevVa ano TNV £Taipia Xpeoypaqa ( Ascuci E.A.N. 34.03, 43.01 ): 0,00 €

5. Katexopeva ano TNV eTaipeia XpnuaTtika 31a0£oipa (a/owoiean. 3s.00 ) & 321,97 €

6. AAAa onpavTIkA YEYOVOTA :
And TNV ANEN TNG KAEIOPEVNG XPNOEWE HEXP! TNV NHEPA GUVTAEEWG TNG NapoUoac EKBETEWC

Oev €XOUV OUWBEI onuavTika yeyovoTa.



7. TN CUVEXEIA YId TNV APTIOTEPN NANPOPOPNoN TwV MeTOXWV Bd avaAUgoulE
KAnoioug Bacikouc apiBodEIKTEG.

ApIOUODEIKTEG PEUOTOTNTAG

Ap10podeikTng Fevikng N Eéppeong peuoToTnTac. ( Current ratio )

Api1OpodeikTng Fevikng N €ppesong peuorotnTac. ( Current ratio ) = KukAo@QopoUv evepynTikd /

BpayunpOOsCUEC UNOXPENTEIG

2015
. o Kukhopopouv
Ap1BpodeikTng M'evikng N S 614.221,06
£lpeEONG peuaTOTNTAG, ( = = = 1,40
Current ratio ) BpaxunpoBeoiieq 439.614,59

UMNOXPEWTEIG

O apiBuodeikTNG YEVIKNG PEUCTOTNTAG Hag Oeixvel Tnv loopponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU CUVBETOUV ToV I00A0YIoHO. ( OnAadr o€ TI NOCOCTO O BPaXUXPOVIEC AnNAITHOEIG
Mou EXEl HIa EMIXEipNON KMNopouv va KaAUWouv TIG Bpaxuxpovieg UNoXpewaelg TnG. EkTog ano
TO WETPO TNG PEUCTOTNTAG MIAG EMiXeipnong pag Ocixvel kal To nepiBwplo acPalesiag nou
dlatnpei WoTe va sival og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por Twv
kKe@aAaiwv kivnong. Eneidy onavia undpxel akpiBng avTioToiXia HETAEU Twv EI0EPXOHEVWV
KEPAAQIWV KAl TWV €EOPAOUPEVWV UMOXPEWOEWY, yI' AuTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEon va avTanokpliOei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC.

'0O00 peyaAUTEPOC €ival 0 apIBUOdEIKTNG YEVIKAG PEUCTOTNTAC TOGO KAAUTEPN, anod NAEUPAC
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAG PEYAAUTEPOC TOU 2 BewpeiTal kaAn EVOEIEN, OUWG WMNopei va noikiAAel avaloya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV Oroio auTr avnkel.

Mia ouvexnc Meiwon Tou OeikTn eival €vOeiEn OTI apxilel va avanTUoosTal Jia Ol EUVOIKN

KATaoTaon yia Tnv €nixeipnon, kat To onoio Oa npenel va diepeuvnBei. 'Evac xapnAog



ap1BuodeikTNG KePaAaiou kivnong napéxel €vOelEn UNapénc peyaAuTtepou Babuou kivouvou

oTNV €nixeipnon anod o1l Evag uwnAog apiBPodEiKTNG.

2€ YEVIKEC YPAMMEG 000 XAMNAOTEPOG 0 BEIKTNG TOOO MO HEYAAOG O Kivouvog un duvaToTnTag
anonAnpwuwv Kai dnuioupyiac «unepBEpUAvoNC» HE OUVEMEIA NTwoN NwWANCEwv. AvTiBeTa
UNEPUETPA UWNAOG OEiKTNG MNOpeEi va onuaivel pn anodoTikn KaTavopn KeQaAdiwv Tng
enixeipnonc. Mnopei dnAadry va pn XPNOILOMOIEl TIC XPNHATOJOTIKEC OuvVATOTNTEC MOU
UnNapxouV KE anoTEAEOHa va Pn MEYEBUVETal oTnV ayopd Tng, 000 Ba pnopouce. Mnopei akoua
va kpUBel TNV unap&n ana&iwpEvwy 1 KaTeoTPAPHEVWY anoBeudtwy, n agia Twv onoiwv dgv
el@aviCetal ota AoyioTika BIBAia TnG enixeipnong, kabwg kal SUCKOAIa auTnG va €IonPAagel TIC

anaiTnoEIg TNG.

3TN OUVEXEID TNG €kBeonG akoAouBei ypapnua Mou MePIEXEl TIG TIMEG TOU KAAOMATOG Mou
npoadiopilouv TNV anodoon Tou apiBuodeikTn Mevikne i EPpeonc peuototnTag ( Current ratio )

nou eEeTACOUE.

A&ikTnG MEVIKAC 1 EUPEONC PEUCTOTNTAG
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O napanavw O&ikTnNG Hag OeiXvel NOCEC POPEC KAAUNTOVTAl O BpaxunpOBECHEC UNOXPEWOEIG
NG €niXeipnong and TO KUKAO@oOpoUv evepynTikd. MapatnpoUpe Hid Npoowpiviy KN
IKavonoIinTIKA eNdpKeIa PEUCTOTNTAC YIa TNV £TAIPEIQ NMOU OJWG BEATIWVETAI OE OXEON HE TNV

MPONYOUHEVN XpPNon.

Ap10podeixkTnc EIdIKNC N AQUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoBsuata / BpayunpOOEOUEC UNOXPERDTCEIC

2015
. o KUKAO(OpOUV evepynTIKO 614.221,06 —
ApiBuodeikTnG EIdIKNG ,
) ) - AnoB<para 600.859,08
ageong peuototnTag. ( Acid- = = = 0,03
test Ratio ) BpaunpoBeojie; 439.614,59

UMOXPEWTEIG

O apiBPodEiKTNG €IBIKNG PEUOTOTNTAC NEPINAUPBAVEI ONA €KEiva TA OTOIXEIA Ta ornoia
HETATPEMOVTAl €UKOAA KAl Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia Og HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAaPBAvovTal Ta AnoBEPATA NPWTWV Kal BondNTIKWV UAWV,
NUIKATEPYAOMEVWVY Kal ETOIMWVY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeital apkeTo Xpovikd dIAoTNHA WEXP!I TNV NWANGCT TOuG Kal undapyxel apeBaidoTnTa we npog
TN duvaToTNTa NWANONG OAWV TWV anoBepdTwv aAla kal wc npoc Tnv a&ia nou Ba sionpayoei
KaTd TNV NwAnon Touc. Enopévwg unapyel JeyaAn niBavoTnTa va npayuatonoinfouv {nuieg
OTav auTa PeucTonoInOouV.

O apiBuodeikTng €IBIKNG PEUCTOTNTAG Mag Ocixvel NOCEC (POPEG TA TAXEWC PEUCTOMOINCIKA
OTOIXEIa TNG €NIXEipPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNG KAl NOCo sunpdaBANTN
gival pia enixeipnon o€ moavy WeTaBoAr} Tou OIKOVOMIKOU MEPIBAAOVTOC HECA OTO OMoio
Aerroupyei. MNa va gival nepiocoTepo a&idonioTog o dOeikTng 6a npenel va eEeTaleTal diaxpovikd,
o€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idIoUu KAAdOU Kal e TO JEGO OpO Tou kAGdou auTtou.
levikd, GV TA AUECWG PEUCTOMOINCINA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEiov

anoBspara) €ival ioa r HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN



TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAUTepOC €ival 0o apiBPOdEiKTNG, TOOO PEYAAUTEPN

PEUCTOTNTA EXEI N EniXeipnon. Mevika, €vag deikTnG APECNC PEUOTOTNTAC WeyaAUuTepog Tou 1,5

Bewpeital kaAn €vdeiEn. Av o OeikTNG €ival APKETA MIKPOTEPOG TNG Hovadag, n enixeipnon

moavov va unv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng petpnTtwv. ‘0co

HIKPOTEPOG €ival 0 OEIKTNC TOOO YEYAAUTEPN €ival n €kBeon oTov KivOuvo auTo.

21N OUVEXEIa TNG €KOeONG akoAouBei To ypapnua e TIC TIHEC NMOU XapakTnpilouv TNV anodoon

Tou apiBpodeiktn EIdIkNAG N aueong peuotoTnTacg ( Acid-test Ratio ).
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O napandavw deikTnC pac OeiXvel NOOEC (POPEC TA APECA PEUCTOMNOINOIKA OTOIXEId NMOU KATEXEI N

enixeipnon pnopouv va kaAUWouv TIC BpaxunpOBeoPeC unoXpewaoelc TnG Mapatnpoupe pia

NPOCWPIVI) MN IKAvoMoINTIKR €NAPKEId APEONC PEUCTOTNTAC YId TNV ETAIPEIA MOU OHWG

BEATIOVETAI OE OXEON HE TNV NPONYOUUEVN XPHoN.



Ap10podeikTng Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = AilaO€01p0 EVEPYNTIKO / BpaxunpOOEOUEC UNOYXPEWOEIG

2015
Alabéaiyo
. . . 376,63
ApIBp0deikTNG TapEIaKNG EVEPYNTIKO
peuaToTnTaG. ( Cash Ratio ) - BpayunpoBeoe -
paxune Hes 439.614,59

UMOXPEWTEIG

= 0,00

O apieunTA¢ AlaBéoigo EvepynTikO nepIAAUBAvVEl PETPNTA, KATABECEIC OWEWC, EMITAYEC Kal

YEVIKG 00a oToIXeia €ival 1000Uvapa Pe petpnTd. O O€iKTNG TAMEIGKNC PEUCTOTNTAG HAG Jivel

TNV €kova TNG enapkeiag (n Ox1) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIG TPEXOUOEC

AEITOUPYIKEC TNC avaykeC kal Ba npénel va eEeTaleTal dIAXPOVIKA, O OUYKPION ME OMOIEC

ENIXEIpNoeIG Tou idlou KAGDOU Kal PE TO MECO Opo Tou KAGdou auToU woTe va Eival

nePIooOTEPO a&IoNIoToC. H Tapeiakn peuoToTnTa €KPPAdlel TNV IKAvOTNTA HIAC €NIXEipnong va

€EOPANOEI TIG TPEXOUTEG Kal ANEINPOBECIEG UNOXPEWTEIG TNG HE Ta PETPNTA nou diabeTel. Mo

OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Hac Oeixvel noOosC Qopec Ta OlabEoiua

NeEPIOUOIaka oTolxeia piag enixeipnong kaAunTouv TiG An&INpOBECEG UNOXPEWTEIG TN,

21N OUVEXEIa TNG £€KBEONG akoAouBei To ypapnua HE TIC TIEG MOU XapakTnpifouv Tnv anddoon

Tou apiBuodeikTn Tapelakng peuotoTnTag ( Cash Ratio ).
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O napandavw OeikTNG Pag deixvel NOOEC POPEC N £TAIPEId YNOPE va KAAUWEI TIC UMNOXPEWOEIG
™C. MapatnpoUpe nNw¢ o deikTnNG €ival 1I01aiTepa aoxNHoG Kabwg eival UNGEV aTnV KAEIOWEVN

xpnon.

Ap10podeikTNC AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@eoipa + Xpeoypapa + Anaitnoeic / MpoBAsenopeva nuepnoia £€0da

2015
AlgBéoiya + X’ps:(bypacpa 13.361,98
ApIBLOBEIKTNC + AnaiTnoelqg
AUUVTIKOU XPOVIKOU
olaotnpartog ( Defensive = ' ' = (12.190,29 + 7.313,29 = 339,63 o€ Npépeg
Interval Ratio ) Mpophenoeva neprioia + 6.669,50 + 298,94 +
¢€oda

1,20 - 12.309,92 ) / 360

Ta npoBAendpeva nuepnaola €&oda unoAoyifovtal wg €Eng : ( KdoTtog NMwAnbBevTwv + 'EE0da
(AioiknTIKNG Asitoupyiac + 'E€oda Asitoupyiac AiaBsonc + 'E€oda Acitoupyiac Epeuvwv kai
Avantuénc + XpnuatooikovopikG 'EE0da — AnooPecel EvOwHaTWHEVEG OTO A€ITOUPYIKO
KooToc ) / 360 nuEpEC.

O aplIBUOBEIKTNG AUUVTIKOU XpovikoU OIa0TAKATOC anoTeAEl €va moAU ouvTnpnTIKO
METPO TOU BaBuou 1kavoTnNTac HIac nixeipnong va KaAUNTeEl TIC ASITOUPYIKEC TNG dandAves ano
TA AMPUVTIKA TNG oToixeia Baoci{OPEVOG OTA APECWS PEUCTOMOINMUEVA OTOIXEIQ TNG EMIXEIPNONG
(METPNTA, €IONYHEVA OTO XPNHUATIOTAPIO XPEOYPAPA KAl ANAITAOEIC) Kal OXI 0Ta AEITOUPYIKA TNG

€00da. O apiBPodEikTNG apuvTIKOU Xpovikou OIaoTAMATOG WETPA, O aplBud nuepwv, TO

XPOVIKO OIA0TNUA MOU MIa EMIXEIPNON MMNOPEI va AEITOUPYEI PE TN XPNOIYONOoIiNON TwV OTnNV
KAToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIMV XWPIC VA KATAPEUYEI OTNn XPNOIKOnoinon Twv
€000WV NOU NPOEPXOVTAl ano TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £T0G OE £TOG
givar €voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
EVOEIEN EPPAVIONC HIAC KN EVOApPUVTIKNG KAaTaoTaonc.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBEI TO ypa®nua e TIC TIMEG NMOU XapakTnpilouv Tnv anodoon

TOU apIBOdEIKTN APUVTIKOU XpovikoU dIaoTAKHATOG,.



AgikTNG AJUVTIKOU XpOVIKOU 81a0TAKATOG

B Tipéc deikmn 350 339.63
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Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe pia kabodikn Taon ( o€ OXEON WE TNV NPONYOUHEVN XProN ) TOU NUEPOAOYIAKOU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

ApI1O0dEIKTEC FpaoTNPIOTNTAC

H xpnoigonoinon Twv apiBuodeiktwv OpaoctnpioTnTac (activity ratios) Ponbd va
NPoadIOPICOUNE TO BABPO HETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaitnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia dEIKTwV Pag deixVvel
NOCO anoTeAeopaTika dlaxelpi(eTal pia enixeipnon Toug Ndpoug TnG, WE okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MO ANOTEAECUATIKN
dlaxeipion Tou kepahaiou Kivnong Ba npenel va napakoAouBei GUVEXEIQ Kal JE TNV anairtoUupevn
npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOEWV Kal anoBeudTwv o€

HETPNTA.



AcikTng KukAopopiakng TaxuTnrag EvepynTtikouU ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2015
AeikTng KukAopoplakng >UvoAo NwAnoewv 9.000,00
TayutnTag EvepynTikoU ( = = = 0,01
Asset Turnover Ratio ) 20volo EvepynTikoU 906.788,67

H kukAogopiakny TaxuTnTa evepynTikoU 1 Xpnoigonoinon evepynTikoU 1 €eKPETANAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O£ OXEON ME TIC NWANOCEIC
Miag enixeipnong. Mapéxel dnAadn €vOeiEn yia To NGO N ENIXEipNON XPNOILONOIEI EVTATIKA Td
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAyUaTonolEl TIC NWANCEIG TNG.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABe eupw nou &xel enevOubei OTo
EVEPYNTIKO TNG enixeipnonc. MNa napadeiyya, av n Kukhogopiakn TaxuTnTa evepynTIKOU MIAC
enixeipnong eivai ion pe 1, autd onpaivel 0TI npaypaTonoinénkav NWANRCEIG EvOg EUpw Yia KABe
€va €upw Mnou enevOUBNKE OTO EVEPYNTIKO TNG €nixeipnonc. 'Evac uwnAoc deikTnG napexel pia
onuavTikn €vOeiEn OTI N ENIXEipNon XPNOIMOMOIEI EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIA
MPOKEIMEVOU VA NPAYHATOMNOINOEl TIGC NWANCEIG TNG. ZTNV NEPINTWON €VOC XaunAou OeikTn N
enixeipnon 6a npenel va auénoel To Babuo a&lonoinong TwWv NEPIOUCIAKWY TNG OTOIXEIWV N Ba
NPENEI va PEUOTONOINCEI KAMoId and Ta MEPIOUOIAKA TNG OTolxEia agou eival meavo va Pn

XpnoidonolouvTal napaywyikd.

AsikTnc KukAhogopiakne TaxuTnrac EvepynTikouU

@ Tipeg deikTn
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0.008
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MapatnpoUupe pia avodikn Taon ( O OXEon HE TNV MPONYoUUEVN XPnon ) enévduonc Tou
EVEPYNTIKOU TNG ETAIPEIAC O OXEON HE TIC NWANCEIC,

AcikTng KukAhoopiakng Taxurtnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo nwAnoswyv / KaBapd nayia

2015
. , Z0volo NwAnoewv 9.000,00
AeikTnG KUKAOPOPIAKAG
TayutnTag MNayiwv ( Fixed = = = 0,03
Asset Turnover Ratio ) KaBapa MNayia (292.567,57 + 0,04 )

>TOV MApovouaoTn Tou napandvw AOyou Ta kabapd ndayia igouvTal Pe Ta nayia WPeiov TIC
anooBeoeig. O OeikTnG autog pag Oeixvel To Babud xpnolponoinong Twv nayiwv Miag
EMIXEIPNONG OE OXEON HE TIC NWANCEIC TNG, N AAIWC Mnolo €ival To UPoG TwV NWANCEWV Mou
avTioTolxei o€ pia povada Tou [MMayiou Evepynmikou. Mapéxel €vdeiEn av undpyel n ox
UNEPENEVOUON O<€ NAyld OTOIXEId OTNV €MIXEIPNON O OXEON ME TO UWOC TwV MWANCEWV MOU
npayuartonolei. levikd, 000 uywnAOTEPOG 0 OeikTnG (MEOA O opIoWEva nAgiola yia va
ano@euxBei o Kivduvog unepBepavong), TO0O MNIo EVTATIKA N xprnon Twv Mayiwv kal T6Go nio
anodoTIKO yIa TNV €niXeipnon. Aiaxpovikr napakoAoudnan Tou JeikTn NAapexel NANPOPOPIES yia
TO €av n dloiknon MIAG €niXeipnong Yiverar nePICOOTEPO 1 AIYOTEPO AMOTEAECUATIKN OTN

XpNOoIKonoinan Tou nNayiou EVEPYNTIKOU TNC.

AgikTng KukAogopiakng TaxuTnTacg MNMayiwv

B Tipsig Beikm ] 0.03
0.03

IZI.IZIZE—- /
IZI.IZ|2—- /
IJ.IJIE—-

IZI.IZII—- /

0.005 H /

Tipeg avapopac Tou deikt

; . ; ; : ; . ;
Xpron @ 2014 ¥pron : 2015

Aaypovikry eEEMEN Tou BeikTh
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Mapatnpoupe pia avodikn Taon ( 0 oxEon PE TNV NponyoUMEvn Xpnon ) Xpnoidonoinong Twv

nayiwv TNG ETAIPEIAG 0 OXEDN HE TIC NWANCEIC,

AcikTng KukAoopiakng TaxuTnrag AnoBsparwyv ( Inventory Turnover Ratio )

Tunoc = KooToc nwAnOévrwyv / AnoBguara

2015
AgikTng KUKAOQOPIAKNG KooToG NwAnBEVTOV 12.190,29
TaxuTnTag AnoBeudaTwyv = = = 0,02
( Inventory Turnover Ratio ) Anobéuata 600.859,08

O JeikTnG auTdg ekPpalel Tn ouxvoTNTA KE TNV OMoia avavewvovTal Td anobepaTa Péoa ot
XPNON O€ OXEON ME TIG NWANCEIC TNG €nixeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikabioTavral katd Tn diapKeia
NG AOYIOTIKNG XpNonG. levika, 000 uwnAOTEPOC €ival 0 OeikTNG TOOO MIO ANOTEAEOUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon €£0dwv anobnkeuong kal Peinwon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAOTPOPWY Kal AAAAyNC NPOTIMNCEWY TWV KATAVAAWTOV.

AcgikTng KukAogoplakng TaxuTnTag AnoBspdaTwy
- Tipag SEikTn 0.021 -

0.018 —
0.015 —
0.0 12—-
0.00%9 —
0.006 —

0.003

Tipéc avapopdc Tou deikTn 0 Qopéc

o

){pr",c:rnl: 2014 ){pr",c:rnl: 2015
Maypovikr] eEeMEN Tou BeikTn

MapaTtnpoUpe pia avodiky Tdon ( o€ oXéon ME TNV nponyoUuevn xprion ) nou Oeixvel

anoTeAeopaTikn dlaxeipion Tou anoB&uaToc.
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Av JlaIpECOUE TOV APIBPO TWV NUEPWV TOU ETOUC YE TO OEIKTN EXOUWE OE NUEPEC TO XPOVO
nou napepeivav Ta Aigvadovra anoBépata oTnv €nixeipnon €wg O6tou nwAndnkav. Tnv

KAgIOpevn xprion Ta Aipvadovta epnopeupara sivai : 18.000,00 og nuépPEC.

AgikTnc TayuTnTac gicnpa EUNOPIKWV anaiTNCEwV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nuépeg

Tunoc = Epnopikéc anaiTnoeic X 360 / SuvoAikéc NMwANOEIG

2015

Epnopikeg anarmmoeig X
Acgiktng TaxUtnTag - 0,00 X 360
eionpa&ng anarmoewv (

= = = 0,00 nuépe
Receivables Turnover Ratio /00 NHEPES

) ZUVOMIKEG NWANCEIG 9.000,00

O 0eikTnG auTtoc napoucialel Tnv TaxUTNTA ME TNV OMOid AQVAKUKAWVOVTAl Ol EIOTIPAKTEOI
Aoyapiagpoi Jiag enixeipnong Weoa o€ eva €1oc. ( deixvel dnAadr NOCEG POPEC KATA HETO OpO,
€IONPATTOVTAl KATA TN JIAPKEId TNE XPAONC Ol anaiTAoEIC TNG EMIXeipnonc. Av diaIPECOUHE TOV

apIBUO TwV NUEPWY TOU ETOUG HE TO OEIKTN EXOUKE O NUEPEC TO XPOVO Mou PecoAaBei JETAEY

duo eionpa&ewv. ‘000 peyaluTepog 0 deikTng TaxUTNTAG €ionpa&ng anarnoswy TOG0 HIKPOTEPO

TO XPOVIKO OIG0TNHA TO Onoio PHECOAABEi yia TNV OAOKANPWON TOU KUKAWHATOC KAl OUVEMNWC
YPNYopoOTEPN €ioNpa&n Twv E€UMNOPIKWV AMNAITAOEWY and HEPOUG TNG EMIXEIPNONG. ZUVENWG
HEYAAUTEPEC TIHEC aAUTOU TOU apIOUOdEIKTN €ival MPOTIMOTEPEC aMNO  TIC HIKPOTEPEC,
AvapepopaoTe BERaia nAvTa O€ TIMEG PEYAAUTEPEG TNG HOvAdAG a@oU TIHEG HIKPOTEPEG TNG
povadac onuaivel avunap&ia kKukAo@opiakng TaxutnTac. Afilel va onuelwBei n oxeon PETAEU
TOU apIBHOJEIKTN KUKAOPOPIAKAG TaXUTNTAG EICNPAKTEWY KAl TwV APIOUOBEIKTWY PEUCTOTNTAG.
‘'O00 peyaAUTepn €ival n TIMA TOU MNPWTOU TOOO MEYAAUTEPN €ival n epnioTooUvn OTd
oupnepAopaTa nou avrtAoUvTal and Tn XPnNoIYonoinon Twv aplOPodEIKTWV PEUCTOTNTAG Kal
auTo YIaTi 0 apIBPOdEIKTNC KUKAOPOPIAKNG TaxUTNTAG EI0NPAKTEWY anoTeAEl £vOeIEN yia TV

noIOTNTA Kal TN PEUCTOTNTA TWV ANAITHOEWV.
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AsikTne TaxUTnTac ionpa&ng anaiTnoswy

. 0.5 -
/ﬂ\ Tipeg GeikTn 1
0.4+

0.3
0.2+
0.1+

. i 2

-0.1 4

e

-0.2 <

-0.3 4

TIpEC avapopdc Tou BEIKTN OF POpPEC

-0.4 -

" Xphon 12014 ' ' " Xpron : 2015
Miaxpovikr) eEeMEn Tou BeikTn

MapatnpoUpe nNwc¢ n TaxUTNTa €ionpa&éng Twv anaitnoewv €ival PNdevIK OTNV KAEIOPEVN

xpnon.

AgikTng TaxuTNTac NANPWHNG EYNOPIKGOV UNOXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikéc unoXpemoelc X 360 / KOoToG NWANOEVTWOV

2015
. . Epnopike
Aeiktng TaxutnTag H ) PIKES 86,50 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 2,55 nuépec
Trade Creditors to '
KooTog nwAnBévtwv 12.190,29

Purchases Ratio )

O JeikTnNG auTog Pag Oeixvel NOOEC POPEC KATa PECO Opo, NAnpwvovTal Katd Tn dIdpKeld TNG

XpNonc ol BpaxurnpOBeCPEC UNOXPEWOEIC TNC enixeipnonG. Av OIAIPECOUME Tov apiBud Twv
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NUEPWV TOU €TOUC HME TO OEIKTN EXOUUE OE NUEPEC TO XPOVO nou PeooAaBei WeTa&u Ouo
nANpwHwv. ‘000 PeyaAUTEPOG O OeiKTNG KUKAOQOPIAKNG TaxUTNTAC UMOXPEWOEWV TOCO
HIKPOTEPO TO XPOVIKO JIA0TNHa TO 0noio PECOAABei yia Tnv €E0ANON TwV ANAITACEWV ano
MEPOUC TNG ENIXEIPNONG. ZUVENWG MIKPOTEPEC TIMEG AUTOU TOU apIBHOJEIKTN €ival MPOTILOTEPEG
ano TIG PHEYAAUTEPEC. Av OUYKPIVOUHE TV TaxUTNTa €ionpa&nc anaimmoswyv Pe TNV TaxuTnTd
NANPWHNAG UNOXPEWOEWY Kal N nNpwTn €ival yeyahuTtepn ano Tn 0eUTeEPN, TOTE Gnuaivel OTI ol
UMOXPEWOEIC TNC EMIXEipnonG €€o@AolvTal 0t MPeYaAUTEPO XpovikO OidoTnua and oTl
€lONPATTOVTAl Ol ANAITNOEIC.

Mac ouPQEPEl va €I0NPATTOUKE MO OUVTONA anod OTI NANPWVOUME KAl yid va TO NETUXOUME
aQuTO MNPENEl Ol EICNPAKTEEC EMITAYEC va Anyouv 000 TO OuvaTOV OUVTOMOTEPA Kal va
NapaTeivoupe TIC NANPWHEG 000 TO OUVATOV MEPIOOOTEPO €(POOOV MNpoBAEnETaAl and Tnv

OUM(WVIA Pac Je TOUC NPOPNBEUTEC.

AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY

@ Tipéc deikTn 2.7 1 2.55

Tipég avapopdc Tou BeiKTn O POPEC
5 5 2 F B B OB OB

=
PR

_ , _ _ _ _ T _
X¥pron : 2014 X¥pryom : 2015

Miaxpovikr) eEeMEN Tou BeikTn

MapaTtnpoUpe NwG aTn KAEIOPEVN XpAon N TaxUTNTa NANPWHAG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUpEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa
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ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikdéTnNTa ovopalouye TNV MOavoTnTa Tou KepaAaiou va napdyel kEpdOC Kabwe kar TNV
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ 1aPope OpacTNPIOTNTES TNG
KUPIwG OPwG and Tnv kupla dpaotnpidtTnTa TnG. H anodoTikdTnTa kabe enixeipnong €ival To
anoTeAeEoNa €vOC HeEYAAOU aplBUoU EMIXEIPNMATIKWY anoPAcewy, kabwg €niong kalr Tng
NONITIKAC MOU aKOAOUBEi kGBe (popa og BEPATA TIHWY, SIAPNMIONG KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABHO ANOTEAECUATIKOTNTAG E
Tov onoio JlolkeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPAOEWV Eival
OUVUQACKEVN HE TNV NpaypaTtonoinon kepdwv, auTo kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG,.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnoeic X 100

2015
MIkTO
AeikTng MeikToU nepiBwpiou anoTéheopa -3.190,29
kepdoug ( Gross Profit = = = -35,45
Margin ) MNwAnoeig 9.000,00
X 100 X 100

O apiBUodEKTNG MEIKTOU KEPOOUG HAC OEIXVEI TNV ANOTEAEOWATIKOTNTA TNC EKMETAAAEUONG
KaBw¢ Kal Tov TPOMO Ke Tov onoio kaBopilel Tnv TIUA TOUu MNpoiovTog N enixeipnon. ‘0co
HEYaAAUTEPOC €ival 0 apIBPUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTigeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Adyia pgnopoUpe va noups OTI n €nidpacn
ano pia evOeXOWevn au&non Tou kKOoToug NwANBevTwv Ba eivalr AlyoTepo OUGHEVAG O Mid
ENIXEIpNON Nou €xel UPNAO apIBUOBEIKTN WEIKTOU KEPDOUG and OTI Ba eival o€ pia AAn pe
XauUNAO TO OXeTIKO apiBuodeiktn. 'Evac uwnAoc aplBUodeikTnG HEIKTOU KEPDOUC Oeixvel TNV
IkKavoTnTa TG OloikNoNG MIAg EMIXEIPNONG va EMITUYXAVEI PBNVEG AYOPEG Kal va NwAei o€
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTnNG HEIKTOU KEPDOUC OeiXVvel Hia OxI KaAn
NOAITIK) TNG JI0ikNONG OTOV TOWEA ayopwV Kal NWANCEWV.
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AgikTnNG MeIkToU NEPIBwPEIoU KEPDOUC
B Tipsc deikm : 0]
|:|_
5
|
C ]
E -10 -
2 ]
[ -15 -
U‘ 4
g
8. 20 -
S ]
o
wr 25
E3
= -30
1
_35_
I ){pr"rsnl: 2014 I I I I ){pr"r::'nl: 2015 I
Aiaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe NwG OTn KAEIOWEVN Xpnon n €Taipeia peiwoe TNV KepdoPopia TNG EvavTl TG

MponyoUpEvNG XpronG.
MeTa anod Ta napanavw KUpIol ETAIPOI NAPAKaAEiobe ONwg:

- EykpiveTE TIC OIKOVOUIKEG KATAOTACEIC KABw¢G kai Tn O1abson Twv
anoTeAeopdTwv TNG xpnoewg ( nepiodog xpnong and : 01/01/2015 €wg :
31/12/2015 ).

- AnaAAaEete To AlaxeipioTn Kal To AoyloTn and kabe euBUvn anolNHIWOEWG Yid
Ta nenpaypeva tne xpnoewc ( nepiodoc xpnong and : 01/01/2015 £wc :
31/12/2015).

. BAZZ0Y 12 -05/08/2016
O AIaxeIpIoTAG
MANTEAHZ ZTAYPOINOYAOZ



XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2015
NMANTEAHZ 2TAYPOINOYAO2 KATAZKEYAZTIKH M.E.I.E.

pe AOM. 099091809 apopa nepiodo xponc ano 01/01/2015 éwg
31/12/2015 — Ap. I.E.MH. : 4439901000

H avwTtepw oikovopikn ovtoTnTa ANQNYMH ETAIPEIA vouIKAG HOPPNG
he Tnv enwvupia MANTEAHZ ZTAYPOMOYAOZ KATAZKEYAZTIKH M.E.N.E.
A®M. 099091809 kai apiOuo6 N.E.MH. 4439901000 cni Tnc odoU I'. BAZZOY

12 11146 AOHNA OuveTa&e ATOMIKEC XPNHUATOOIKOVOUIKEG KATAOTACEIC NOAU

HIKPWV OVTOTNTWV KAl KataoTtaon anoteAeopdtwv xprionc ( B5 kai B6 ) nou

aneikoviouv oUp@wva pe Tov NOPo Ta OIKOVOUIKA aTolxEia kal apopouv nepiodo

ano 01/01/2015 £¢wg 31/12/2015.

I100AOYIOHOG — ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV
OVTOTATWV

MANTEAHZ 2TAYPOMOYAOZ KATAZKEYAZTIKH M.E.N.E. (

AINAOIPA®IKA ) pye A.®.M. : 099091809, nepi6dou and 01/01/2015

€06 31/12/2015, I.LE.MH.: 4439901000 nooa os €

Meplouoiaka oTolxeia
nayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoB&para

Anaitnoeig

MpokaTaBoAEG kal €000a €I0NPAKTEC
Aoina

ZUVOAO EVEPYNTIKOU

KaBapr 6£on kal UnoxpeWaoeIg

Kepdhaia kar anoBepatikd

MakponpOBETUEC UNOXPEWOEIG
BpaxunpoBeoueC UNOXPeWOEIC

ZUvoAo kaBapng O£0NG Kal UNOXPEWTEWV

39.566,52
0,00

2015

332.134,13

39.566,52

292.567,61
600.859,08
12.810,10
175,25
376,63

906.788,67

466.424,08
750,00
439.614,59

906.788,67




KataoTraon ANOTEAECUATWYV Yid NOAU UIKPEC OVTOTNTEC
NANTEAHZ ZTAYPONMOYAOZ KATAZKEYAZTIKH M.E.N.E. (

AINAOIPA®IKA ) pe A.®.M. : 099091809, nepi6dou anod 01/01/2015
£wG31/12/2015, I'.E.MH.: 4439901000 nooa o€ €

KUkAog epyaciav (kadapog)
Aoina ouvnen €0oda

MeTaBoAéc anoBepdTwy (egnopelpaTa, NPoiovTa, NUIKAT/HEVA)

AYOpEC EUNOPEUPATWY KAl UNIKWV
Mapoxég og epyalOPEVOUG

AnooBéoeic evowudTwv nayinv kal AUAwv OToIXEIwV

Aoina £€8o0da kair NUIES

Aoind £0oda kai kEpon

Tokol kal auvagpn kovoUAia (kabapo noao)
ANOTEAECHA NPO POPWV

dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

2015
9.000,00
0,00
0,00
0,00
0,00
-12.309,92
-14.162,10
0,00
-1,18
-17.473,20
-1.600,00
-19.073,20

H napandvw ovtoTnTa £vracostal GUPPWVA PE Tov NOPO aTIG NOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

NMPOZAPTHMA
MpO0oOETEC NANPOPOPIEC YIa TRV OVTOTNTA CUHP®VA HE TO ap6.29 N.4308/2014

Zuvexi{opevn dpaoTnNPIOTNTA ( Map. 3 (o1) GpBpou 29)

H dioiknon ekTiua 611 n Tapadoxr TG ouvexICOPEVNS
dpaaTnpIOTNTAS Eival EVOEDEIYUEVN YIa TNV KOTAPTION TWV
XPNHATOOIKOVOUIKWY KOTAGTAGEWV.

Ekka@dpion (nap. 3(3) apbpou 29)

H ovtétnta dev éxel 1eBei o€ ekkabapion

Kartnyopio ovToTnTaG (Map. 3(n) Gpépou 29)

H eTaipeia avrkel atnv karnyopia (oAU WIkpR, Jikpr, peaaia,
peyd@An, dnuogiou GUUEEPOVTOG) OVTOTNTA.

KatdpTion XpnUATOOIKOVOUIKWY KATAOTAGEWV ( Map. 3(8) dpbpou 29)

H 610iknon dnAwvel 4TI 01 XpnUATOOIKOVOUIKEG KATAOTATEIG £XOUV
KOTOPTIOTEI G€ TTAfPN CUUQWVIa JE TOV TTApOvVTa VOUO.

MpokataBoAég Kai TOTWOEIG G€ PEAN A.L. (Mop. 25 dpBpou 29)

Aev uttapyouv TéTo10 KOVOUAIQL.

XpnUATOOIKOVOUIKEG BEOPEUTEIG-EYYUNTEIG (Map. 16 GpBpou 29)

Aev ouvtpéxel epiTTwon Kabwg dev PpéBnkav ouppaoeig
AEITOUPYIKWV PICOWOEWY KOl EYYUNTIKES ETTIGTOAEG TIPOG BIAPOPOUG
TPITOUG.

XpPNHATOOIKOVOUIKEG KATAGTAOEIG TTOU OUVTAXBNKAV ( Map. 34
GpBpou 29)

ZuvtayOnKav o1 Katd VOO XPNHATOOIKOVOUIKES KATAOTATEIS
oUp@wva pe Ta utrodeiyuara Tou N.4308/2014.

ZNPEIWOEIG H TTpWwTn £QapUOYI TWV KAVOVWY aTTOTINACEWS KAl GUVTAEEWS
XPNHATOOIKOVOUIKWY KATAOTACEWY QVTIPETWTTICETaI W aAayn
AOYIGTIKWY apxwv Kai PeBddwv.
Fia Tnv ovroTnTa
. BAZZ0Y 12 11146 AGHNA, 30/06/2016
O AIAXEIPIZTHZ O AOTTZTHZ XPIZTO®IAHZ
2TAYPOIMNOYAOZ NANTEAHZ MOAE>TOZ AAT AE611609

AAT AE 590198

AP. AA. O.E.E. 936 A’ TAZEQZ>




