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ANAKOINOQEH

Tnv 25/05/2017 xoraywpicOnkav oto T'evikd Epmopikd Mntpwo (IE.MH) pe Kwdwd ApiBud Kataybpiong 1103748 o1
£TNO1EG OIKOVOUIKES KOTAOTAGELS (0TOIKEG Kot gvomomuéveg) o v ypnon 01/01/2015 - 31/12/2015 g avdvoung etoupeiog
pe v emovopic «kENERGEAN OIL & GAS ENEPTEIAKH AITAIOY ANQONYMH ETAIPEIA EPEYNAX KAI
IMAPATQI'HE YAPOIT'ONANGPAKQN» kot apiBué I'.E.MH 7741201000 (mpdnv Ap.MAE 64048/01 AT/B/07/197(10)).

Yyetiké &yypago ehéyyov g Heproépara Attikig, [IE Adnvav Bopsrog Topsag (Ap. Mport.: 13770/16 / 05/05/2017).

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Etopeio: «<ENERGEAN OIL & GAS ENEPTEIAKH AITAIOY ANQNYMH ETAIPEIA EPEYNAX KAI
IMTAPATQI'HE YAPOT'ONAN®GPAKQN»
Alvon: A. KHOIZIAX 32
T.K.: 15125, MAPOYZXI

2. Tlepupépera Attikng, ITE ABnvav Bopetog Topéog
Alvon Avéamtoéng
Tudpa Avovipov Etapiov
A.Meooyeiov 372, 15341, Ay. [Tapackevn
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ENERGEAN OIL & GAS -ENEPIEIAKH AIFAIOY ANQNYMH ETAIPEIA EPEYNAZ KAI MAPAMQrHZ YAPOITONANOPAKQN
A FEMH 007741201000
Aswo. Kngioiag 32 151 25 MapoUoi
EN E RG E AN Zroixeia kKal TAnpo@opieg epi6Sou améd 01/01/2015 éwg 31/12/2015
0O < GA (Mood skppacpéva oe X1IAIGdeg €)
(dnpooicupéva Baoel Tou K.v. 2190/20 apBpo 135 yia ETTIXEIPHOEIG TTOU CUVTA ETAOIEG HIKEG KATOOTAOEIG, EVOTTOINMEVES Kal pn Katd A.M.X.A.)

Ta TapaKATW OTOIXEIA KAl TTANPOPOPIES, TTOU TTPOKUTITOUV OIS TIG OIKOVOUIKEG KOTAOTACEIG, OTOXEUOUV OF HIO YEVIKI] EVNHEPWOTN VIO TNV OIKOVOMIKN KATACTACN Kai Ta atroTeAéopara Tou Opidou kai Tng ETaipeiag ENERGEAN OIL & GAS. ZuvioTOUME ETTOPEVWG OTOV QVAYVWOTH, TIPIV TTPOPEi O€
oTroladNTroTe £idoug TevBUTIKI emiAoyn 1] GAAN ouvaAlayr pe TV eTaipeia, va avarpégel otn SielBuvon SiadikTUou TnG ETaipeiag, 6TTou avapT@VTal Ol OIKOVOUIKEG KATAOTACEIG KABWS Kal 1) €KOEon EAEYXOU TOU VOUIHOU EAEYKTH.

ZTOIXEIA THZ ENIXEIPHZHZ Z0vBeon AloiknTikoU ZuuBouhiou
Appéddia eTToTITEUOUCT APXN: Nepipépeia ATTIKIAG MATOAIOZ PHIAZ - Np6edpog -Alcubivwv Z0pBoulog
Hugponvia Eykpiong TwV ETAOILY OIKOVOHIKGY 18/5/2016 EYZTA®IOZ TOMOYZOrAOY - MéAog
KATOOTAOEWV:
AigvBuvon S1adIKTUOU: http:/energean.com MANAFIQTHZ MMENOX - MéAog
OpKWTOG EAEYKTIG AOYIOTAG: Nikog lwavvou (A.M. Z.0.EA. 29301) IQANNHZ XAPAAAMIMIAHE - MéAog
EAeykTIKN ETQIPEiQ: Grant Thornton A.E. (A.M.Z.0.E.A. 127)
TOmog ekBeong eAéyxou: Me oUPQWVN yvwun
STOIXEIA KATAZTAZHZ TAMEIAKQN POQN  ‘Eppson
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ 0 OMIAOZ H ETAIPEIA 030G 0 OMIAOZ H ETAIPEIA
1/1/2015 - 1/1/2014 - 1/1/2015 - 1/1/2014 -
31/12/2014 31/12/2014
31/12/2015 (avapoppwpévo) 31/12/2015 (avapoppwpévo) 31/12/2015 31/12/2014 31/12/2015 31/12/2014

ENEPTHTIKO AsiToupyikig 3pacTnpIoTNTEG
I310XpNoIPONOIOUNEVa EVOGUATA NAyIa OToIXEIa 189.503 138.544 176.210 124.894 Kipdn/(gnuisg) npo @opwv (ouvexiZopeves SpacTnpIdTNTEG) (36.060) (11.779) (35.843) (10.894)
‘AuAa nepiouciaka oToixeia 3.078 980 3.064 974 nNAfov / peiov npooappoyig yia:

oe & n - - 27.371 15.371 AnoocBéoeig 3.376 2.725 2.833 1.998
Aoina pn KukAogopouvTa NePIOUGIakd GToIXEIa 737 344 119 117 ::;‘)’;;2:‘" EVOOUATWV Kal GUAWY ndyiLy neplouciakdy - 3.500 - 3.500
Tapeiaka d1a6oi1pa deopeupéva 2.921 2.035 2.614 1.746 il ¢ otnv KaBapn Peuo | Agia 1.618 - 1.802 170
AvaBaAAé A &g ) 46.693 25.153 45.621 24.215 Képdn / (Znpieg) and npageig avrioTadpiong Kivéuvou - (530) - (530)
Ano@para 7.609 12.000 3.680 8.643 MpoBAéwsig 129 (88) 65 21
AnaiTAOEIG and NEAGTEG KAl XPEDOTEG 343 360 - - ZuvaAAaypaTikég 1apopéG kadapég 11.665 8.612 11.609 8.589
Aoind KUKAOPOPOUVTa NEPIOUTIAKA OTOIXEIO 15.187 21.080 8.732 18.143 Xpnpartooikovopika £é§0da 18.170 11.313 18.059 11.080
ZYNOAO ENEPFHTIKOY 266.071 200.496 267.410 194.103 Xpnpatooikovopika £5oda (82) (135) (47) (103)
IAIA KEQAAAIA KAI YNOXPEQIEIZ 'AAAEG pN TAPEIGKEG KIVAOEIG - (7.224) - (7.224)
MeToxiko Kepahaio 2.269 2.269 2.269 2.269 Aoinig Mpocappoyig (157) (116) - -

MAéov/ peiov £ yia

Aoina Zroixeia 15iwv kepaAaiov 17.008 53.179 34.748 61.808 ke@aAaiou Kivnong il Nou GXeTIZoVTal UE TIG AEITOUPYIKEG

3pacTnPIOTATEG:

(AUEnon) / peiwon AoIN@V pn KUKAOPOPOUVT@V NEPIOUCIAKAV

oToixelov (393) 236 (2) 4
S0VOAO 13i0V KEQAAQIRV IBIOKTNTOV PNTPIKAG () 19.277 55.448 37.018 64.077 Meiwon / (aUENON) anoBepaTwv 2.773 (5.124) 3.161 (5.212)
Akaipata psiowneiag (B) (26) (8.807) - - Msiwon / (abEnon) anarroswv 5.253 13.040 4.977 13.382
Z0volo 18iev kepahainv (v) = (a)+(B) 19.252 46.641 37.018 64.077 (Msiwon) / abEnon unoxpe®oewv (NANV 3aveiakev) (4.724) (1.859) 2.268 (2.163)
- - - - Meiov:
/Nonég o 0 215.902 128.175 209.968 122.571 KaraBeBAnpévor popor (3.749) - -
Y G 415 - 415 - ZGvolo £10poGv / (EkpoGv) and AeIToupyikég 3pacTnpIdTNTEG (a) (2.180) 12,571 8.882 12.618
Aoinig BpaxunpoBECUEG UNOXPEMTEIG 30.502 25.680 20.010 7.455 EnsvduTikig 5pacTnpidTNTEG
S0voAo unoxpecewv (3) 246.819 153.855 230.393 130.026 Ayopa aca i i (158) (281) (148) (281)
SYNOAO IAIQN KEQGAAAIQN KAI YIIOXPEQZEQN (y) + (3) 266.071 200.496 267.411 194.103 Ayopda svedpaT@V Kal GUAWV Nayinv oToIXEI®V (41.344) (25.589) (40.779) (25.719)
Eionpageig ané avgnon o i yarpikig - - (12.000) -
Kepahatouxikés Sanaves yia EEoda épeuvag kar afioAdynons (2.075) (656) (2.075) (656)
nerpeAaiou
1/1/2015 - 1/1/2014 - 1/1/2015 - 1/1/2014 - poabiaan bl Ay s (2.418) (3.358) (2.400) (3.340)
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
31/12/2015 31/12/2014 31/12/2015 31/12/2014 Tokol elonpaxBivreg 82 135 a7 103
Z0VOAO £10p0MV / (EKPOMV) aNG ENEVBUTIKEG SpacTNPIGTATES (B) (45.913) (29.749) (57.355) (29.892)
KikAog pyaciov 25.759 31.151 24.747 30.429 XpnuatodoTikiG 3pacTnPIOTNTEG
Mikté képdn / (Znpiig) (274) 9.301 (1.181) 7.893 AUENON pETOXIKOU Ke@aAaiou - 5.864 - 5.864
Képdn / (ZNHIEG) NP0 POPWY, XPNHATOBOTIKGY Kal ENEVBUTIKGY (1.071) 7.450 (1.479) 6.416 EIONPAEEIC / (EE0@ANGEIC) and Saveia BEToXwY kal CUVBESENEVLY 44.430 80.025 44.430 80.025
anorteAeopatwv (EBITDA) HEPOV
Képdn / (Znpigg) npo popwv (36.059) (11.779) (35.843) (10.894) EEo@Afosi; daveinv - (46.120) - (46.120)
Képdn / (Znmi&g) peta and @dpoug (A) (27.382) (17.995) (27.053) (9.821) a 7 (n £G) yia napaywy a pioa - 530 - 530
Karavépovral og: Xpnparooikovopika é§oda (1.204) (18.663) (849) (18.610)
- ISIOKTATEG PNTPIKAG (27.366) (15.264) (27.053) (9.821)
- Aikaibpata peloyn@iag (16) (2.731) (z"”;""‘" E10podV / (£kpOGV) and xpnuatodoTikés dpacTnpISTNTEG 43.226 21.635 43.581 21.688
Aoing GuVOAIka £005a PETG and PopouS (B) (6) (135) (6) (5) Ka®apég A ¢ ¢ bV POGV (1.095) 1.811 (1.095) 1.811
R ., L KaBapn atEnon / (peioon) oTa Tapeiaka d1a8icipa Kai
ZUYKEVTPWTIKG OUVOAIKG £003a PETG and opoug(A)+(B) (27.389) (18.130) (27.059) (9.826) |c0BGvapa nepdBou/XPRONG (a) + (B) + (v) (4.867) 4.460 (4.892) 4.417
Katavipovrai o: Tapeiaka £ Ka o &vapEng 650U/ XPRONG 7.110 839 7.275 1.047
- ISIOKTATEG PNTPIKAG (27.372) (15.356) (27.059) (9.826)
- AikaiGpata pslowngiag (16) (2.774) - - Tapsiaka £ Kal o AREng 5 /xpiong 1.149 7.110 1.288 7.275

1/1/2015 1/1/2014 1/1/2015 1/1/2014
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KED®AAAIQN

31/12/2015 31/12/2014 31/12/2015 31/12/2014

Z0voAo 15iwV kepaAaiwv vapEng xpRong (01/01/2015 kai

01/01/2014 avricToixa) 46.641 53.025 64.077 62.154
Képdn / (Znpiég) peTa and gopoug (27.382) (17.995) (27.053) (9.821)
Aoina ouvoAika £003a PETA and eépoug (6) (135) (6) (5)
AUEnon / (peiwon) peToxikoU kepaAaiou - 11.749 - 11.749
S0volo 15iwv ke@aAaimv ARENG nepiddou/xpRong (31.12.2015 10.252 46.641 37.018 64.077

kai 31.12.2014 avrioToixa)

MpooBeTa SToixeia Kai MANPOPOpiES (NOCH EKPPACpEVA OE EUPD)
1) O1 etaupieg Tou Opiou pe Tig avtioTolxeg diEUBUVOEIG TOUG, Ta TTOTOOTA e Ta oTroia 0 OpIAog GUPPETEXEl OTO PETOXIKG TOUG KEQAAQIO, KaBWG Kal N péBOB0G EVOWHATWANG TOUG OTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTATEIG Tou OpiAou,
NG Xproews 1/1-31/12/2015 mapariBevrar avahutiké anv onpeiwan (3) Twv OIKOVOUIKWY KATAOTATEWY

2) AvéAeykTeg popoloyika Xpraeig yia TiG eTaipieg Tou Opilou (BA. Znueiwan 12 Twv evoTroinpévwy 0IKOVOU IKWY KataoTaoewy Tou Opilou)
Energean Oil and Gas A.E. 2010-2015
Kavala Oil A.E. 2012-2015
Energean lewtpnrikég utnpeaieg AE 2008-2015
3) Tnv 31/12/2015 dev karéxovrar idieg petoxég g Etaipeiag o0Te amé tnv idial oUTe amd TIg BuyaTpikég TG,
4) Exouv ™pnBei o1 Baoikég AoyIaTIKEG apxéS Tou IGoAoyIapoU TG 31/12/2014.
5) Aev umdipyouv eTidIKEG 1 UTIO dlaiTnaia Slaopeg KABWG Kal aTmoPATEIG DIKACTIKWY ) SICITTIKWY 0PYAVWY TTOU EVOEXETAI VA EXOUV GNUAVTIKN ETHTITWGT GTAV OIKOVOIKN
KkardoTaon g Etaipeiag kai Tou Opidou.
6) O apiBudg Tou ammacyoAoUpevou TpoawTTikoU Kard v xpron 2015 eivar: OpiAog 353, Etaipeia 34 dropa. Ma m xprion 2014 fitav: Opidog 301, Etaipeia 36 dropa.
7) Ta mood oe XIA. Euro Twv TTwAARGEWY Kal ayopwyv GWPEUTIKG At Ty évapgn TG TEXoucag Xprang Kai Ta UTTGAOITTCN TwV aTTCITACEWY KAl UTIOXPEWTEWY TWV ETAIPEIWY
Tou Opilou ot AMgn Mg TpEXOUTag Xpriang, TIou Exouv TipokUel amd cuvaayég Tng Etaipeiag e Ta guvdedepéva pépn omwg autd opiovrar amé 1o AAM 24, éxouv wg egfig:

OMIAOZ ETAIPIA
‘E¢oda 799 24.354
MpokarapoAég - 677
YToxpewaeig 355 355
Tuvalayég kar apoiBég Alkwv aTeAexwv kal peAwv Aloiknang 533 241

8)Aev umrdpyouv GMa anpavTika yeyovoTta perayevéaTepa g 31ng AekepBpiou 2015, mépav autiv Tou avagépovral oty any.31, Ta otoia Ba EmpeTTe 1 va KolvotroinBodv
1 va SiagopoTTolfoouy Ta kovBUAID Twv SNUOTIEUPEVWY OIKOVOPIKWY KATAOTACEWY 6TTwG amarteital amé 1o AAM 10.
9) Or oIKovopIKkéG KataaTdaelg Tou Opilou TrepIAauBavovTal oTIG EvoTToINPEVEG OIKOVOUIKES kaTaaTdaelg Tng Energean E&P Holdings Ltd edpetouca oty Kimpo pe moooaté 100% pe Tv péBodo tng oAikrg evomroinang

0 MPOEAPOS & AIEYOYNON SYMBOYAOE O TENIKOZ AIEYOYNTHE OIONOMIKANTOY OMINOY & H NPOISTAMENH AOFISTHPIOY
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Energean Oil & Gas - Evepyelakn Alyaiou Avwvupn Etaipeia ‘Epguvag kai
Mapaywyng Yopoyovavlpdkwv

OIKOVOUIKEG KATAOTACEIG

yla Tnv Xpnon mou éAnge Tnv 31n AskepBpiou 2015
w¢ €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon

H 1rapouca Oikovopikr) 'EkBeon ouvtdyxOnke olpewva pe 1a Aigbv Mpdtutra XpnUaTOOIKOVOUIKAG
Avaopdg (AMXA) 6tTrwg £xouv uioBeTnBei attd Tnv EupwTraik ‘Evwon kai eykpidnke atrd 10 AIOIKNTIKO
2upBouAio Tng Energean Oil & Gas - Evepyelakn Aryaiou Avwvuun Etaipeia ‘Epeuvag kai MNapaywyng
YdpoyovavBpdkwyv aTig 18 Mdiou 2016.
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Energean Oil & Gas - Evepyeiakn Alyaiou Avwvuun Etaipeia
‘Epeuvag kal Mapaywyng YopoyovavBpdkwy -

ETaipIkéG Kal EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG
Tng xprnong mou éAnée Tnv 31 AekepBpiou 2015

Zroixeia Emixeipnong

A101KNTIKO ZUpBOUAIO:

MartBaiog PRyag, MNpdedpog kal AicuBuvwy ZUUBoUAog,
EvoTtdfiog TotrougoyAou, >0pBoulog,

Mavog Mmrévog , ZUuBouAag,

lwdvvng XapaAauTridng, ZUUBouAog,

AigvBuvon ‘Edpag

Etaipeiag: Newopog Knoioiag 32, 151 25 Mapouoi
APIOMOZ I'.E.MH. 020541730000
EAeykTik ETaupeia:

° GrantThornton

An instinct for growth’
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"Ek@sgon EAéyyxou Ave€dptnTou OpkwTtou EAgykT AoyioTh

‘ExBeon AveidptnTou OpkwToU EAeykTA AoyioTh

Mpog Toug Metdxoug Tng Etaipeiag Energean Oil & Gas — Evepyeiakr) Alyaiou Avwvupn Etaipeia
‘Epeuvag kai Mapaywyrg Yodpoyovavipakwyv

"EkBeon e1mi TwV ETaIpIKWV Kal Evotroinuévwy XpnpaTtooiKovouikwv KataoTdoswyv

EAéyEapue TIG CUVNUUEVEG ETAIPIKEG KA TIG EVOTTOINUEVES XPNMATOOIKOVOMIKES KaTaoTAoelg TNG ETaipeiag
Energean Oil & Gas - Evepyeiakiy Aiyaiou Avwvuun Etaipeia 'Epeuvag kai  TMapaywyng
YOpoyovavBpdkwy, o1 OTroieg amroteAolvTal atmmd Tnv ETAIPIKA Kal €vOTToiNuévn KaAtdoTaon
XPNHOTOoOIKOVOUIKAG  B€éong Tng 317 Aekepufpiou 2015, TIG £TAIPIKEG KOl EVOTTOINKEVEG KATAOTACEIG
OUVOAIKOU €1000ruaToG, JETABOAWYV 16iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG XPNOEWS TToU €Ange Tnv
nUEPoOMNvia autr, KoBWG Kai TTEPIANYN ONUAVTIKWY AOYIOTIKWV apXWV Kal UeBOdwv Kal AOITTEG

ETMEENYNHATIKEG TTANPOPOPIEG.
Eu@ivn Tng Aloiknong yia 1ig ETaipikég kai Evotroinpéveg Xpnuartooikovopikég Karaotdoeig

H dioiknon éxel Tnv €ublvn yia TNV KATAPTION Kal €UAoyn TTAPOUCiacn auTwy TwV ETAIPIKWY Kal
EVOTIOINUEVWY  XPNMOTOOIKOVOUIKWY  KATAOTACEwv  oUdowva  Pe  Ta  Aigbv  Mpdtutra
XpNUaTooIKOVOUIKAG Avagopdg, OTTWG autd €xouv uloBeTnBei amd Tnv EupwTraikn ‘Evwaon, 6TTwg Kal
YIO EKEIVEG TIG eOWTEPIKEG BIKAIDEG, TTOu n dloiknon KaBopilel w¢ aTapaitnTeg, WOTE va KabioTtaral
OuvaTA N KATAPTION ETAIPIKWY KAl EVOTTOINKEVWY XPNHATOOIKOVOUIKWVY KOTAOTACEWY ATTOAAQYUEVWV
at1rd ouaiwdn avakpiBeia, TTou o@eileTal €iTe € ATTATN €iTE € AGBOG.

Eu@uvn Tou EAeykTn

H OIkA pag €ubuvn eival va eK@PACOUNE YVWHN €T QUTWY TWV ETAIPIKWY KAl EVOTTOINHEVWY
XPNUOTOOIKOVOUIKWY KATAOTACEWV PE BAon Tov EAeyx0 pag. Alevepyroape Tov EAeyxO pag oUP@wva
pe Ta AieBvi Mpdtutra EAéyxou. Ta mrpdTutta autd atraitolv va CUPPOPQWVOUAOTE YE KAVOVEG
deovroloyiag, kKabwg Kal va oxedIdfoupe Kal DIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV ATTOKTNON €UAOYNG
01I00QAAIoNG yIa TO €Av Ol ETAIPIKEG KOl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIS €ival
atraAAaypéveg atré ouoiwdn avakpipela.

O €Aeyxog TrepIAapBavel Tn dlevEépyela SIADIKACIWY YIO TNV ATTOKTNGN EAEYKTIKWYV TEKUNPIWY, OXETIKA UE
TA TTOOA KAl TIG YVWOTOTTIOINCEIG OTIG ETAIPIKES KAI TIG EVOTTOINUEVES XPNMATOOIKOVOUIKEG KATAOTACEIG.
O1 emmAeyopeveg dladikaaieg Baaifovtal aTnV KPion Tou €AEYKTRA TTEPIAAUBAVOUEVNG TNG EKTIUNONG TWV
KIVOUVWY OUCIWdOUG aVOKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNUOTOOIKOVOUIKWY KATAOTACEWY,
TToU o@eileTal eiTe o€ atrdTn €ite 0g AGBog. Katd Tn dievEpyEld aQUTWYV TwV EKTIMACEWVY KIvOUVoU, O
ENEYKTNG €EETALEI TIG EOWTEPIKES DIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION Kal EUAOYN TTapouciaon Twv
ETAIPIKWYV KAl EVOTTOINUEVWY XPNUOTOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, UE OKOTTO TO OXEDIAOUS
EAEYKTIKWV O1a8IKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV €KQPACN YVWUNG ETTI
TNG ATTOTEAEGUATIKOTNTAG TWV ECWTEPIKWYV OIKAIdWY TNG eTaipeiag. O €Aeyxog TrepIAauBavel eTriong Tnv
agloAdynaon TG KAataAANASGANTAG TwV AOYIOTIKWYV apXWV Kal HEBOdWV TTOU XPNOIKOTTOINBNKavV Kal ToU
€UAOYOU TWV EKTIUACEWV TTou €yivav amd Tn Oloiknon, Kabwg kal afloAdynon Tng OUVOAIKNG
TTAPOUCIiaong TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWV.

MioTeoupe OTI Ta EAEYKTIKA TEKMNAPIA TTOU £XOUME CUYKEVTPWOEI Eival ETTAPKA Kal KATAGAANAQ yia T
BepeNiwon TNG EAEYKTIKAG HOG YVWUNG.
Fvwpun

Katd Tn yvwpn Pog, Ol CUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTAOEIG
TTapouacidlouv euhoya, atmd KaBe ouaiwdn atroyn, Tnv oikovouik 8€an Tng Etaipeiag Energean Oil &
Gas — Evepyelakn Aryaiou Avwvuun Etaipeia ‘Epeuvag kar MNapaywyng Yopoyovavipdkwy Kal Twv
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BuyaTpikwyv auTthg katd Tnv 31" Aekeppiou 2015, Tn xpNUATOOIKOVOUIKK) TOUG £TTIOOCT KAl TIG TAPEIOKES
TOUG POEC yia T XprRon Tou €Ange Tnv nuepounvia auti oupowva pe Ta Aigbvr) MNpdTutta
XpnuaTooIKOVOUIKAG Ava@opdg, OTTwG auTtd éxouv uioBetnBei atré Tnv EupwTraiki ‘Evwon.

‘EkOeon i AAMAwV Nouikwyv Kol KavovioTIKwV ATTAITAOEWYV

EmaAnBetoape TN cup@wvia Kal TNV avTioToixion Tou Trepiexopévou TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZUPBOUAIOU UE TIG CUVNUMEVEG ETAIPIKES KAI EVOTTOINUEVESG XPNUATOOIKOVOUIKEG KATAOTATEIG,
oTa TTAaioIa Twv opiIfouevwy atrd Ta dpbpa 43a (1TTap.39), 108 ka1 37 Tou K.v. 2190/1920.

ABAva, 19 Mdiou 2016
O OpkwT66 EAEYKTAG AOYIOTAG
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O OpkwTtdg EAeykTig AoyIoTrg
Nikog lwdvvou
A.M.Z.0.E.A 29301

o GrantThornton

An instinct for growth’
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Energean Oil & Gas - Evepyeiakn Alyaiou Avwvuun Etaipeia
‘Epeguvag kal Mapaywyng Ydpoyovavlpdkwy -

ETaIpIKEG KAl EVOTTOINUEVES KATAOTATEIG TUVOAIKWY E0OdWV

Tng xpnong mwou éAnée Tnv 31 AekeppBpiou 2015

(Ta mood o€ xINadeg EYPQE, ekTdG Kal av ava@EépeTal SIOPOPETIKA)

O Opihog H Etaipeia
31-Aek 31-Agk
Tnuer 2015 2014 2015 2014
wWoelg
NwAnoeig 5 25.759 31.151 24.747 30.429
KéoT1og TTwAnBEVTWVY 6 (26.033) (21.850) (25.928) (22.536)
MikTda kEPON/ ({npicg) (274) 9.301 (1.181) 7.893
‘E¢oda dloiknong 7 (3.896) (4.829) (2.880) (3.279)
‘E€oda Aermoupyiag diaBégewg 8 (277) (225) (251) (201)
Noitrd £0oda / (£€0da) (1.860) 3.234 (1.909) 3.730
Képdn / (Znpieg) exkpeTaAAeloEwg (6.306) 7.481 (6.222) 8.143
Képdn /(Cnuieg) atd mpdgeig _ 530 B 530
avTioTédOuiong Kivduvou
XpNHOTOOIKOVOUIKA £€000a 82 135 47 103
XpNUATooIKOVOUIKG ££0da 11 (18.170) (11.313) (18.059) (11.080)
11.665 8.612 11.609 8.589
2uvaAAQyUaTIKEG BlaPOpPES, KaBapPEG ( ) ( ) ( ) ( )
Képdn / (Znuigg) wpo @dpou (36.059) (11.779) (35.843) (10.894)
€1003ApaTOg
®o6pog EicodApaTtog 12 8.677 (6.216) 8.790 1.073
KaBapd képdn/(Znuieg) xpnoswg (27.382) (17.995) (27.053) (9.821)
Karavoun ¢nuiwv oe:
Métoxol TNG uNTPIKAS (27.366) (15.264) (27.053) (9.821)
Aikaiwparta Tou dev cuvioToUv (16) (2.731) _ _
€Aeyxo
(27.382) (17.995) (27.053) (9.821)
Moird ouvoAikd €ooda / (nuieg)
No1rd guvoAikda €00da / (Cnuieg) pun
MeTaQEPOUEVa aTa KEPDN / (NMiEG)
XPNOEWG:
AvaloyioTika kEpdn / (¢nuieg) Baoel
AN 19 (6) (135) (6) (5)
ZuvoAikd €008a ({npieg) (27.389) (18.130) (27.059) (9.826)
Karavoun ¢nuiwv o¢:
MéToyol TNG UNTPIKAG (27.372) (15.356) (27.059) (9.826)
Aikaiwpara mou dev ouvioToUv
£Aeyxo (16) (2.774) - -
(27.389) (18.130) (27.059) (9.826)

O1 ouvnuuéveg onueiwaoelg oTig aelideg 11 éwg 75 amoteAolv avaTTOOTIOOTO MEPOG AUTWVY TWV OIKOVOUIKWYV

KOTAOTATEWV.




Energean Oil & Gas - Evepyeiakn Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavepdkwyv
ETaipikég Kal evoTroinuéveg KaTaoTATEIG OIKOVOUIKNG B€ang

Tnv 31 AekepBpiov 2015

(Ta Tood o€ x1IMadeg EYPQE, ekT6g Kal

av ava@EpPeTal dIAPOPETIKA)

EvepynTiko

Mn kukAo@opoUvTa TTEPIOUTIOKA
oToIXEia

Evowpareg akivnToTToInoeig

Acwpara TTeplouaiakd aToixeia

Emevdioeig oe ouvdedepéveg
ETTIXEIPNOEIG

NOITT& N KUKAO@OpoUvTa
TTEPIOUCIOKA OTOIXEIQ

Tapeiokd diobéoipa Asopeupéva
AvaBaA\éueveg @OpPOAOYIKEG
ATTAITACEIG

KukAo@opoUvTa TTEPIOUTIOKA
oTolxeia

Atrobéuara
MeAdTEG KA AOITTEG OTTAITHOEIG

MpokaTaBoAég Kal AoITTég
ATTAITHOEIG

AloBéoiua Kal Tauelokd 1Ic0duvaua

Tapeiokd diobéoipa Asopeupéva

ZUvoAo gvepynTiKOU

1810 KEQAAQIN KAl UTTOXPEWOEIG
1810 KE@AAaia

MeTOXIKO KEQAAQIO

Ala’(popc'x atrd €KO0aN PETOXWV UTTEP
10 ApPTIO

AmroteAéopata €1g véov /
2UCOWPEUPEVEG Cnuieg

Noitrd ouvoAikd €o0oda / (nuieg)

1810 KE@AAQIO KATAVEUNMEVA
OTOUG METOXOUG TNG MNTPIKAG
AikaiwpaTta TTou gV OUVIOTOUV
éAeyxo

Z0voAo 15iwv Ke@aAaiwv

MakpoTrpOBeoNEG UTTOXPEWOTEIG
MpoBAtyelg yia atrolnuiwon
TTPOOWTTIKOU Adyw £§6d0ou aTTd TNV
uTTNpPETia

AvaBaA\épueveg @opoloyikég
UTTOXPEWOEIG

MpoBAEyeIg yia TTEPIBAAAOVTIKA
aTTOKOTACTAON

NOITTEG HaKPOTTPOBETES
UTTOXPEWOEIG

Znuel
wWoelg

16
15

21

12

17
18

19
20

22

22

23

12

24

30

O Ouihog H Etaipgia
31 Aekepppiou 31 Aekepppiou
2014 2014
2015 (avapopew 2015 (avapop@wy
Hévo)* €vo)*

189.503 138.544 176.210 124.894
3.078 980 3.064 974
- - 27.371 15.371
737 344 119 117
2.921 2.035 2.614 1.746
46.693 25.153 45.621 24.215
242.931 167.056 254.998 167.317
7.609 12.000 3.680 8.643
343 360 - -
10.913 12.376 4.319 9.274
1.149 7.110 1.288 7.275
3.126 1.594 3.126 1.594
23.139 33.440 12.413 26.786
266.071 200.496 267.410 194.103
2.269 2.269 2.269 2.269
68.254 68.254 68.254 68.254
(51.076) (14.912) (33.499) (6.441)
(169) (163) (6) (5)
19.277 55.448 37.018 64.077
(26) (8.807) - -
19.252 46.641 37.018 64.077
1.943 1.806 105 34
41.946 29.084 38.156 25.541
878 701 571 412
171.135 96.584 171.135 96.584
215.902 128.175 209.968 122.571
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Energean Qil & Gas - Evepyelakii Alyaiou Aviwvuun Eraipeia

‘Epeuvag kal NMapaywyrig Ydpoyovavlpdkwy
ETQIPIKEG KAl EVOTTOINPEVES KATAOTATEIS OIKOVOUIKIG BEONG

Tnv 31 Askepppiou 2015

(Ta oad ot ¥Ihiadeg EYPQE, ek166 Kal

av avagépetal dlaPoperikd)

BpayutrpoBeaEg UTTOXPEWTEIS
MpopnBeutég Kai AoiTreg
UTTOXPEWTEIS

BpayutpdBeopo pépog davelakwv
UTTOXPEWTEWY ammd MnTpiki
Eraipela

Aoiréc TpammedIkEG UTTOXPEWOEIS

Aedouheupéva ££00a Kal AoITTEg
BpaxuTTpOBECHES UTTOXPEWOTEIS

ZOVOAO UTTOXPEWCEWV

ZOvolo 18iwv KegaAaiwy Kal
UTTOX PEWCEWY

*Inueiwon:

O Opihog H Etaipeia
31 Askepfpiou 31 Askepfpiou

2014
Egl;f' 2015 (avapop@w 2015 (avapgop@wp

S pévo)* évo)*
25 19.169 9.767 14.858 4757
415 - 415 -
27 1.121 1.122 - -
26 10.211 14.791 5.152 2.699
30.917 25.680 20.425 7.455
246.819 153.855 230.393 130.026
266.071 200.496 267.411 194.103

Ta Tood TNG GUYKPITIKAG TTEPIGBOU £X0UV TTPOCAPHOCTEl Adyw avakardragng oTnv apouciac peragu Tou

KOVBUAIOU TwV aroB8edTwy Kal TOU KOVOUAIOU TwV EVOWHATWY akiviTotrolfoewy. (BAéme Znueiwon 2.6).

H ev Ayw avapdpewaon dev sixe Kapia £mMdpacn OTIS KATACTACEIG TWY GUVONKWY £063wV Kal 13iwv

ke@ahaiwv NG eraipeiag kai Tou Opikou.

O1 GUVNPPEVES ONUEIMOEIS oTI OeAiBeg 11 fwg 75 amoreholv avamdoTacTo PEPOG QUTWV TWV OIKOVOHIKWY

KaraoTaoewy.

O MPOEAPOXZ & AIEYOYNQN
ZYMBOYAOZ

o2

G———f———
MATOAIOE A.PHTAS

AAT: Ai 636923 /2013

Mapouaoi, 18 Mdiou 2016
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OIKONOMIKQN TOY
OMIAOY & MEAOZ A.Z.

P AV =
4=
MNANATIQTHZ MMNENOZ
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e
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ZTYAIANH AENA

AAT: AK 840740/ 2014




Energean Oil & Gas - Evepyegiakn Alyaiou Avwvupun Etaipgia ‘Epguvag kai Mapaywyng

Y3poyovavlpdakwy -

Evomroinuévn kardotaon HeTaBoAwyv 1I8iwv Ke@aAaiwyv
Tng xpRong mou éAnge Tnv 31 Aekepfpiou 2015

(Ta Tood o€ xINadeg EYPQE, kTG Kal av ava@épeTal dIAQOPETIKA)

O Opihog

1 lavouapiou 2014

KaBapd képdn/(Cnuieg) Xpnoewg
Noitrd guvoAikd £é0oda / ({npieg)
ZUYKEVTPWTIKEG OUVOAIKEG CnUieg
AUEnon peToxikoU Ke@ahaiou

‘E€0da augnong YETOXIKOU KEQaAaiou
31 Aekepppiou 2014

KaBapd képdn/(Cnuieg) xprioswg
NoITrd cuvoAika €coda / (¢nuieg)
ZUYKEVTPWTIKEG OUVOAIKEG CnUieg

AAAayr) ae NCI Adyw peTaTpoTIig
TWV TTPOVOUIOUXWYV HETOXWYV OE

KOIVEG UETOXEG

31 Aekepppiou 2015

InUEIw
oslg

22

22

22

MNoira

Aikaiwpara

. Moitra . . Zgvolo ZUgvoAo
MeTox1ko OUVOAIKG AtroteAéoparta . TTou dev X
L aTrolguaTI . . KaBapnig . KaBapng
KegpdAaio < £€00da / €1G V€O . ouvioToUV .
KA A Oéong . Oéong
(Enpigg éheyxo
2.200 56.574 (28) 310 59.056 (6.030) 53.025
- - - (15.222) (15.222) (2.774) (17.996)
- - (135) - (135) - (135)
- - (135) (15.222) (15.357) (2.774) (18.130)
69 11.679 - - 11.748 - 11.748
2.269 68.254 (163) (14.912) 55.448 (8.807) 46.641
- - - (27.366) (27.366) (16) (27.382)
- - (6) - (6) - (6)
- - (6) (27.366) (27.372) (16) (27.389)
- - - (8.798) (8.798) 8.798 -
2.269 68.254 (169) (51.076) 19.277 (26) 19.252

O1 ouvnupéveg onUEIWOEIG OTIG oeAideg 11 €wg 75 atroTeAoUV avaTTOOTTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWY KATOOTACEWV.




Energean Oil & Gas - Evepyegiakn Alyaiou Avwvupun Etaipgia ‘Epguvag kai Mapaywyng

YSpoyovavBpdakwyv

ETaipiki Kardotaon JETABOAWY 18iwv Ke@aAaiwyv
Tng xpRong mou éAnse Tnv 31 AekeppBpiou 2015
(Ta TTo0d o€ XIANGdeg EYPQE, ekTOG Kal av ava@EpeTal SIaQopeTIKA)

H Etaipeia

1 lavouapiou 2014
KaBapd képdn/(Cnuieg) Xxpnoewg

Noird guvoAikd £é0oda / ({npieg)

ZUYKEVTPWTIKEG CUVOAIKEG {nMieg

Augnon petoxikou Kepahaiou

31 Aekepppiou 2014

KaBapd képdn/(Cnuieg) xprioswg
Noird guvoAikd €é0oda / ({npieg)
ZUYKEVTPWTIKEG CUVOAIKEG {nMieg
Augnon peToxikou Kepahaiou

31 Aekepppiou 2015

O1 ouvnppéveg onuEILOEIG OTIG oeAideg 11 €wg 75 atroTeAoUV avaTTOOTTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWY KATOOTACEWV.

Ailagpopd amrd

] MeToXIKO £KBOGN UETOY OV MAoird ouvoAikd AtroteAéopara eig SGvoho
Znpeiw Ke@AAaio O™ METOX €00da / ({npieg) véov
oeIg uTrép TO GpTIO
22 2.200 56.574 - 3.380 62.154
- - - (9.821) (9.821)
- - ®) - ®)
- - (5) (9.821) (9.826)
69 11.680 - - 11.749
22 2.269 68.253 - (6.442) 64.077
- - - (27.053) (27.053)
- - (6) - (6)
- - (6) (27.053) (27.925)
22 2.269 68.254 (11) (33.494) 37.018




Energean Oil & Gas - Evepyeiakn Ailyaiou A.E.

ETaipikn Kai evotroinuévn KaTaoTaon TOPEIOKWY POWV
(Eppeon MéBodog)

NG XPnong mmou £Anse 31n Askepfpiou 2015

(Ta mood o€ xiIANiddeg EYPQE, ekTdg Kal av ava@épeTal SIQQOPETIKA)

O Ouihog H Etaipgia
31 Aekepppiou 31 Aekepppiou
woelg
AeiToupyikég dpaoTnpIOTNTEG
KaBapa képdn/(gnpieg Tmpo (36.060) (11.779) (35.843) (10.894)
POPwWV)
Mpooappoyég yia ) ) ) )
MpoBAEyeig yia atrodnuiwon
TTPOCWTTIKOU Adyw ££6O0U atTd 23 129 (106) 65 21
TNV UTTNPETia
Képodn / (Cnpieg) atrd mpdgeig . (530) _ (530)
avTiIoTABuIong Kivouvou
MpoBALyelg yia atTokaTtdoTaon o4 ) 18 . )
TEPIBGAANOVTOG
AtroTtiunon AtmoBéuatog atnv 9 1.618 _ 1.802 170
KaBapr) PeuaTtotroifoiun Aia
ATtrougiwon TTayiwyv oToIXEIWV ) )
TeTpeAdiou 9 3.500 3.500
ZUVOMaYHATIKES DIAPOPES, 11.665 8.612 11.609 8.589
KoBapég ' ’ ' )
Xpr]pGTOOIKOVOpIKd égoéa 11 18.170 11.313 18.059 11.080
XPNUATOOIKOVOUIKG £008a 10 (82) (135) (47) (103)
AAEG LN TAPEIOKES KIVATEIG 9 - (7.224) - (7.224)
Noitrég Mpooapuoyég (157) (116) - -
(1.340) 6.277 (1.522) 6.608

MeTaBoAég Kepalaiou kivhong
(Augnan) / peiwaon AoImrwv un
KUKAOQOPOUVTWY TTEPIOUTIAKWV (393) 236 (2) 4
OTOIXEiWV

. ) . 17 2773 (5.124) 3.161 (5.212)
(Augnon)/pgiwon amoBepdTwy
(AUgnon)/ueiwon epTropikiy 18 40 11.467 22 11.320
ATTAITATEWV
(Avgnon)/peiwon TpokaraBoAwyv 19 5213 1.573 4.955 2.062
Kal AOITTWV ATTAITAOEWV
AUgnon / (pgiwaon) TAnpwTEWY 25 189 (2.637) 328 (4.072)
Aoyaplaopwyv
AUEnon dedouAeupévwy Kai
AOITTWV BPaxuTTpOBEcuWY 26 (4.913) 779 1.940 1.910
UTTOXPEWOTEWV
MAnpwpn MpooTipwy (814)
dopoloyikwv EAEyxwv
YTToXpeWTIKA KATABOAN TTPOG (2935)
Anuéoio Adyw MNpooguyng
Eiopoéc/(ekpoig) a6 (2.180) 12.571 8.882 12.618
AEITOUPYIKEG BPACTNPIOTNTES
EmrevduTikég SpaoTnpIoTNTEG
Ayopd acWUATWYV TTEPIOUTIAKWY 15 (158) (281) (148) (281)

OTOIXEIWV




Energean Oil & Gas - Evepyeiakn Ailyaiou A.E.

ETaipikn Kai evotroinuévn KaTaoTaon TOPEIOKWY POWV
(Eppeon MéBodog)

NG XPnong mmou £Anse 31n Askepfpiou 2015

(Ta mood o€ xiIANiddeg EYPQE, ekTdg Kal av ava@épeTal SIQQOPETIKA)

O Ouihog H Etaipgia
31 Aekepppiou 31 Aekepppiou
woelg
Ke@ahaiouyikég daTTaveg yia
‘E€0da épeuvag Kal agloAdynong 15 (2.075) (656) (2.075) (656)
TTeETpEAaiou
Ayopd evowparwy 16 (41.344) (25.589) (40.779) (25.719)

QKIVNTOTTOINCEWV
Eiomrpageig ammé avgnon _ _ (12.000) )
METOXIKOU KEQaAaiou BuyaTpikig

MeTaBoAA ata deaueupéva

S1a0éoipa Adyw €TTEVOUTIKAG 21 (2.418) (3.358) (2.400) (3.340)

OpaaTNPIOTNTAG

ToKol eloTTPaXOEVTEG 10 82 135 47 103

g"‘”‘g O€ EMEVOUTIKEG (45.913) (29.749) (57.355) (29.892)
PUOTNPIOTNTEG

XpnuatodoTikég

5pacTNPIOTNTEG

Eiomrpaéeig ammé tnv avgnon _ 5.864 _ 5.864

PETOXIKOU KEQOAQiou ' '

ESopAnoeig Eviokwv ekO0BEVTWYV _ (5.449) _ (5.449)

/ avaAn@Béviwy daveiwv

EopARoeig BpaxutTpoBecuwy ) (40.671) . (40.671)

daveiwv ' '

Eiomrpdgeig / (E€opAioeig) amd

Odvela peTOXWV Kal 30 44.430 80.025 44.430 80.025

OUVOEDENEVWIV HEPWIV

Eiomrpageig / (MANpwpég) yia

TTaPAYWYa XPNUATOOIKOVOMIKEA - 530 - 530

péoca

XPNHOATOOIKOVORIKG €080t (1.204) (18.663) (849) (18.610)

Tauelokég poég atrd

XPNHUATOOIKOVOUIKEG 43.226 21.635 43.581 21.688

dpaoTNPIOTNTEG

KaBapég ouvathayparikég (1.095) 1.811 (1.095) 1.811

O10QOPEG TOUEIOKWY POWV

KaBapr atgnon ota Tapeiakd (4.867) 4.460 (4.892) 4.417

Olabéoipa

AioBéoipa kai TapelakG 7.110 839 7.275 1.047

1I00dUvaua TNV 1 lavouapiou

AiaBégipa kal Tapeiakd 20 1.149 7.110 1.288 7.275

10000vapa Tnv 31 Aekeuppiou

O1 oeAideg 11 €wg 75 atroteAoUv avattéOTTAOTO HEPOG QUTWV TWYV OIKOVOUIKWV KOTAOTACEWV.
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

1. MAnpo@opieg yIa TV ETAIPEIA KAl ETAIPIKEG SPACTNPIOTNTES

O Oupilog etaipeiwv Energean Oil & Gas - Evepyeioky Ailyaiou Avwvupn Etaipeia ‘Epeuvag kai

Mapaywyng YdpoyovavOpdkwy , €pe€ng "Energean " 1 "o OuiAog" cival évag OUIAOG ETAIPEIV TTOU
opaaTnploTroigital yéow NG Energean (e@egng n "Etaipeia™) kai Twv Buyatpikwv TG oTnv £gpelivnon,
€€OpUEN Kal euTtTopia TTETPEAQiou Kal QuaIkoUu agpiou otnv EAAGda. H Etaipeia 1©8pUuBnke 10 2007 oTtnv
EMGda pe v emwvupiac  ENEPTEIAKH AIFAIOY ANQONYMH ETAIPEIA ANAMTY=HXZ &
EKMETAANEYZHZ KOITAZMATQN ka1 AlokpiTikd TiTAo “Aegean Energy SA”. Ta kevipikd TnNG ypageia
Bpiokovtal otn Asw@opo Mooeidwvog 4, KaAhiBéa 176 74, ABriva. To Aegkéuppio 2010, n eTTwvupia Tng
Etaipeiog dAAage oe Energean Oil & Gas — Evepyeiaky Aiyaiou Avwvuun Etaipeia ‘Epeuvag kai
Mapaywyng YdpoyovavBpdakwy kai AlokpiTikd TiTAo “Energean Oil & Gas S.A”. To AgkéufBpio 2007, n
Energean e¢ayopaoe 10 100% Twv petoxwv TG KapdAa Oil A.E. ("KaBdAa Oil") Tng povadikAg eTaipeiag
TTapaywyng TreTpeAaiou Kal QuoikoU agpiou otnv EAAGOa pe Gdela TTou ekXwpnOnke atmd 1o eAANVIKO
KPATOG e TOV V. 2779/1999 (e@egn¢ n "adeia") yia Tnv €€epelivnon Kai TTapaywyn apyou TreTpeAaiou Kai
QUOIKOU agpiou atmd Ta korraoparta meTpeAaiou "Mpivou”, "Bopeiou Mpivou" kai "EwiAov", kaBwg kai Ta
KoItdouaTta @uaikou agpiou "NoTiou KaBdaAag" (cuAhoyikd o1 "TTepioxEg ekueTdAAeuong”).

Me tTnv atmd 24 louviou 2009 cuuBacn €TMIXEIPNUATIKAG ouvepyaaiag (n otroia gival CUP@WVN PJE TOUG
6poug TnG adeiag), n KapdaAa Oil Trapayxwpnaoe TIG TTEPIOXES eKMETAAEUONG oTnVv ETaipeia vy TTapdAAnAa
ouvexiCel va atroTeAei Tov uTteEpyoAdRo TnNG ETaipeiag ava@opikd Pe TNV EKTEAECN EPYOCIWY TTETPEAQiOU
600V aQopa TIG EKXWPNOEITES TTEPIOXES EKPETAAAEUONG.

A6 Tov louvio 2009, n Etaipgia civar 0 KATOXOG Twv JIKAIWWATWY TTApAXwWwEnNong Twv adeiwv
ekueTdAAeuong otnv Trepioxn) KapBdAag kai lMpivou alugwva pe 10 N.2779/1999 O6TTwG autdg
TpotrotroiOnke pe 70 N.4135/2013. Téoo n Etaipeia 600 kai n KaBdAa Oil rapapévouv aAAnAeyyuwg Kal
€1G OAOKANPOV UTTOXPEEG TTPOG TO EAANVIKG KPATOG yia TNV TAPNGON OAWVY TV OpWV KaI TWV UTTOXPEWTEWY
TTOU TTPOKUTITOUV aTrd Tnv Adeia, oTo Babud TTou o1 ev AOYyWw UTTOXPEWOEIG TTPOKUTITOUV atrd Thv
EKMETAAANEUOT KAl QVATITUEN TWV TTEPIOXWYV EKUETAAAEUONG.

>ng 03 OkTwppiou 2014, kupwBnke n ZUpPacn MicBwong petagu Tou YTtroupyeiou MepiBaAAovTog
Evépyelag kai KAipatikrig AMNaynig (epe€hg «Y.MNME.K.A»), Tng ETaipeiag kai Tng Petra Petroleum Inc
OXETIKA pe Tn Tmapoxn adeiag €psuvag Kal eKPETAAAEUONG udpoyovavBpdkwy TnG TTEPIOXNG TwV
lwavvivwy. ETTopévwg , aTig 31 Aekepppiou 2014, n Etaipeia katéxel 10 80% Twv SIKAIWUATWY ETTI TNG
TTpoavapepBeicag adeiag.

Tov lavouapiou 2015, n Etaipgia Tmpoxwpnoe OTNV UTTOYPOAQPr] CUPQWVIAG TTWANCNG Kal ayopdg
(SPA agreement) pe Tnv Petra Petroleum Inc yia tn pyetaBifaon Tou 20% 1T000GTOU TG TEAEUTAIOG OTA
dIKaIwPOTa £pEUvag Kal eKMETAAAEUONG oTnV TTEPIOXN TwV lwavvivwy. ‘ETol, oTig 31 AskepuBpiou 2015, n
Etaipeia katéxel 10 100% Twv 10 TTAVW SIKAIWHUATWV.

EmmAéov, otmig 03 OkTwppiou 2014, kupwbnke n ZUPPacn MioBwong petagu Tou YTToupyeiou
MepiBdAAovTog Evépyeiag kal KAipatikig AAayAg (epegng «Y.MNME.K.A»), TnG ETaipeiag kai Tng Trajan Oil
& Gas Ltd oxeTika pe Tn Tapoxn adelag Epeuvag Kal EKUETAAAEUONG UdPOoYOoVaVOPAKwWY TNG TTEPIOXTG TOU
KatakdAou. ETropévwg, otig 31 AekeuBpiou 2014, n Etaipeia katéxel 1o 60% Twv DIKAIWPATWY ETTi TNG
TTpoavapepBeicag adeiag.

O1 Buyatpikég eTaipeieg TNG ETaipeieg givai o1 €¢AG :
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

e KaBaha QOil A.E : Quyartpikr eTaipeia TnG Energean Oil & Gas S.A e KUpPIO QvTIKEIUEVO TN TTapoXNA
UTTNPECIWV TTETPEAQIOU KaI AOITTWV UTTNPECIWY OTNV TEAEUTAIO

e Energean lewtpnTikég YTnpeoieg A.E. :Tnv 1n Ampihiou, 2015, n Etaipeia utréypaye véo
oupBoOAaio pe Tn BuyatpikA TNG Energean MewTpnTikéG YTTNPETicg, oUPPWVA PE TNV OTToIa N
TeAeuTaia avaAapBAavel TNV UTTOXPEWGN VO TTAPEXEN TIG UTTNPECIEG TTOU OXETICOVTAI WE Q) TNV
EMOKEUR KAl T Ouvtrpnon NG ME €AANVIKNAG onuaiag BondnTikAG @opTnyidag yewTpnong
Energean Force, kai ) TIG uTtnpedieg TTou OXETICOVTAI PE TNV UTTOCTAPIEN TWV EPYOCIWV
YEWTPNONG TTOU TTpayuaToTTrolouvTal atrod Tnv Etaipeia (avarpégte emmiong otn onueiwon 30).

Katda tnv 31n Aekepppiou 2015, pétoxog 1ng Energean Oil & Gas S.A pe Toooot6 100% eivai n Energean
E& P Holdings Limited,

2.1 Bdon tmmapouciaong TwV OIKOVOMIKWY KATAOTACEWYV

O1 ouvnNUPEVEG OIKOVOMIKEG KATAOTATEIG KOAUTTTOUV TNV €TACIa XpAon atoé 1n lavouapiou 2015 éwg 31n
AekeuBpiou 2015 kai €xouv auvTaxBei cuuewva Pe Ta AieBvA MpdTutTa XpnuaTooIKovouIikAg Ava@opdc
(ATMXA) 611wg €xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwon.

O1 cuvnuPéVES OIKOVOUIKEG KOTOOTACEIG KaTapTiabnkav ye Baon TiG idlEg AoyIOTIKEG apxEC Kal JeBGBoUG
QTTOTIMNONG TTOU aKoAoUuBRBNKav yia TNV ETOILOCIO Kl TTAPOUCIOCN TWV OIKOVOUIKWY KATAOTACEWV TNG
Etaipeiag kar Tou Opidou yia 1 xprion mmou €Ange Tnv 31 Aekepfpiou 2014, TTPOCAPUOCHUEVWY JE TA VEQ
MpoéTtutta kai Ti AvaBswpnroelg TTou emracgoouv Ta ATT.X.A. yia TIC Xproeig TTou dpxicav Tnv 1n
lavouapiou 2014. Agv epapuooTnKay TTPOTUTTA VWPITEPA ATTd TNV NUEPOMNVia évapéng Tng IoxU0G TOUG.

O1 ouvnuuéveG OIKOVOUIKEG KATOOTAOEIG €xouv ouvtaxOei pe Baon Tnv apxr TnG OuvéXIong Tng
dpaaTtnpIdTNTAG. Ol 0IKOVOUIKEG KOTAOTACEIG £XOUV OUVTaXBEi pe BAon TNV apxr) Tou I0ToPIKOU KOOTOUG,
EKTOG OTTO TNV TTEPITITWON TWV TTOPAYWYWYV XPNUATOOIKOVOUIKWY OTOIKEIWY, TA OTToia ATTOTINWVTAI OTNV
€UAoyn agia Toug.

H KaTépTIoN TWV OIKOVOUIKWY KATAOTACEWV, OCUPQWVA e Ta AMNMXA, aTraitei Tn Xpron Kpioldwy AoYIOTIKWYV
ekTiyRoswy. Emiong atmaiteital n kpion Tng Aloiknong oTnv £Qapuoyr Twv AOYICTIKWV apXWV TTOU £XOUV
ui00eTnBei. O1 Topegig TTou atrarolv uwnAdTepou Babuou kpion A gival eEAIPETIKA TTOAUTTAOKOI 1) Ol TOUEIG
OTTOU O UTTOBECEIG KAl Ol EKTIUACEIG €ival ONUAVTIKEG YIA TIG OIKOVOUIKEG KATAOTAOEIG, ava@épovTal
KATWTEPW OTIG “ZNUAVTIKEG AOYIOTIKEG EKTIUNCEIG KAl KPIoEIG TNG Aloiknong” otn Znueiwon 2.2.

O1  XpPNUOTOOIKOVOUIKEG KaTAOTAOEIG ekppdlovial o€ XINddeg EYPQ ("€") kai OAeg o1 TIMEG
oTpoyyuAoTtroloUvTal TNV TTANCIESTEPN XIANIABA EKTOG KAl OV UTTOBEIKVUETAI DIAPOPETIKA.

To AloiknTiké XupBoUANio TnNG ETaipeiag eVEKPIVE TIG CUVNUUEVEG ETAIPIKEG KO EVOTTOINUEVEG OIKOVOUIKEG
KOTOOTACEIG yia TNV xprion 1Tou éAnée Tnv 31n Aekepppiou 2015, otig 18 Mdiou 2016. Emionuaiverar 6T
Ol OIKOVOUIKEG KATAOTAOEIG TEAOUV UTTO TNV €yKpion TNG TOKTIKAG MEVIKAG ZuvéAEUONG TWV PETOXWV TNG
Etaipiag.

Bdon evorroinong

Bdon evomroinong yia tn xprnion mou éAnée tnv 31 AekeuBpiou 2015
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

O1 evoTTOINUEVEG OIKOVOUIKEG KATOOTACEIG ATTOTEAOUV TIG OIKOVOMIKEG KOTAoTACEIS TG Energean Oil &
Gas - Evepyeiaki Aiyaiou Avwvuun Etaipeia Epeuvag kar Mapaywyns YopoyovavlBpdkwy Kal Twv
BuyaTpikwyv TNG péxp!l TNV 31 Aegkepppiou 2015.

O1 BuyaTpikég evoTToloUvTal TTARPWG aTrd TNV NUEPoUNnvia eEayopdg, OnAadr KaTd TNV nUEPoOUnvia TTou
0 €Aeyxog petaBipaleral otnv Energean, kal eEakoAouBouv va evoTTolouvTal PHEXPI TNV NUEPOMNVIA TTOU
0 éAeyxog travel va ugiotaTal . Ol OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWY ETAIPEIWY KATapTiCovTal yia
TNV id1a AoyIoTIKA TTEPiI0d0 OTTWG Kal TG INTPIKAG, XPNOIUOTTOIWVTAG id1EG AOYIOTIKEG TTOAITIKEG. OAa Ta

€VOOOMIAIKG UTTOAOITTA, O CUVOAAQYEG, Ta UN TTPAYUATOTTOINBEVTA KEPON Kal 01 {NMIiEG TTOU TTPOKUTITOUV
atrd ouvalAayEg eviog Tou Opidou KaBwg Kal Ta PepiopaTa atmaAgigovTal TTARPWG.

O1 {nuieg evtdg pIaG BUYATPIKAG KATAVEUOVTAI OTA SIKAIWUATA TTOU OEV OUVIOTOUV EAEYX0, AKOUA KAl v
QuTO €XEl WG ATTOTEAECUA EAAEINPATIK KOTAOTAON OIKOVOMIKAG B€0NnG.

AAAayr oTnV I8I0KTNCIAK) GUUUETOXN MIOG BuyaTtpiKAG, Xwpig atTwAEIa Tou EAEyxou, AoyileTal wg
ouvaAAayn 10iwv Kepahaiwyv. Av n Energean xdoel Tov €AeyXo TnG BuyaTtpiKAG:

o Alaypagel To evepynTIKO (CupTTEPIAGUBavOPEVNG TNG UTTEPAEIaG) Kal To TTaBnTIKO TNG BuyaTpIKAG.

Alaypda@el To AoyI0TIKO UTTOAOITTO yIa SIKAIWHATA TTOU BEV OUVIOTOUV £AEYXO.

Alaypd@el TIC CwPEUPEVEC CUVOAAQYUATIKES BIOQOPEG TTOU GUUTTEPIAAUBAvVOVTal OTa idla KEQAAQIQ.
e AvayvwpiCel Tnv e0Aoyn agia Tou TINAPOTOG TToU €I0TTPAXONKE.

o AvayvwpiCel Tnv e0Aoyn agia Tng diakpatnBeicag emévouong.

o  AvayvwpiCel To TTAeOvaoua ) To EAAEIYPA OTNV KOTACOTAON QTTOTEAECUATA.

e AvakoTatdooel TO MEPIDIO TTOU KOTEXEI N MUNTPIKA OE OUCTATIKA TTOU TIPONYOUUEVWG Eixav
avayvwploTei ge GAAa OUVOAIKG €000a wg KEPOOG A Cnuia A atroTeAégpata €1 véov, KaTd
TTEPITITWON.

2.2 InuavTikéG AOYIOTIKEG KPIOEIG, EKTIMNOEIG Kal TTapadoxEg

ExTipRoeig kal Trapadoxég

MNa TNV KATAPTION TWV CUVNUUEVWY OIKOVOUIKWY KATAOTACEWY TTOU GUUHOp@WVovTal e Ta AMXA, 61TTwg
é€xouv ul00eTnBei atd Tnv EE, n Aloiknon trpétrel va TTpoPei o€ KPIoEIG, EKTIUATEIG Kal TTOPOdOXEG TTOU
ETTNPEAoUV Ta TTOOA TOU €VEPYNTIKOU, TOU TIAONTIKOU KOI TWV QAVAYVWPIOUEVWY  EVOEXOUEVWV
UTTOXPEWOEWVY OTO TEAOG TNG TTEPIGOOU avapopdg Kail Ta TTood €00dwV Kal £E6OWV TTOU avayvwpioTnKav
KaTd TNV TrePiodo avapopds. O ev AOyw eKTIUAOEIG Kal KPIO€Ig eTTavegeTAdovTal TTEPIOdIKA Kal BaaiovTal
oTtnv epTreipia NG Aloiknong kai o€ GAAOUG TTapAyovTEG, OTTWG TIG TIPOCOOKIEG HEAAOVTIKWV YEYOVOTWY
TToU BewpolvTal WG eUAOYa OTO TTAQICIO TwV TTEPIOTACEWY. Ta TTpayuaTiké atroTeEAEopaTa evOEXETAl Va
OlaQEPOUV aTTO TIG EKTIUNAOEIS AUTEG KAl va XPEIAZOVTAl OUCIAOTIKA OVOTTPOCOPHOY TOU AOYIOTIKOU
UTTOAOITTOU VIO TO EVEPYNTIKO KAl TO TTABNTIKO O€ PEAAOVTIKEG TTEPIGOOUG.

EidikéTEPQ, OI TTANPOPOPIEG OXETIKA PE CNUAVTIKEG TTEPIOXEG aARERAIGTNTAG EKTIMNONG ouvUTTOAOYiCovTal

a1ré TN Aloiknon yia TRV KATAPTION TWV GUVOBEUTIKWY OIKOVOUIKWYV KATAOTACEWY, OTTWG TTEPIYPAQETAI OTIG
ETTOPEVEG ONUEICEIG:
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o 2nueiwon 4 — Zuppetoxég o€ Zxnuara Yo Koivo ‘EAeyxo

e Inueiwon 12 — Popog €1000APATOG (TPEXWY Kal avaBaAAOuEVOG)

e 2nueiwon 13 — AtrooBéoeig

e 2nueiwan 16 — EvowuaTeg akivnToTTOINCEIS (TTEPIAAUBAVOUV TA EVOWHOTA TTAYIA OTOoIXEia TTETPEAQiOU
KAl @QUOIKOU agpiou, eKTIUAOEIG Kal TTOPOdOXEG €AEYXOU QTTOMEIWONG - Of€ TIEPITITWON TTOU
TTPAYHATOTTOIEITAI EAEYXOG ATTOUEIWONG)

e 2nueiwan 23 — MpoBAfwelg yia atrolnuiwan TTPOcWTTIKOU Adyw ££6O0U aTIO TNV UTTNPETIa

o 2nueiwan 24 — MpoBAEWelg yia TTepIBAANOVTIKN atrokatdoTacn TePIBAAAOVTOG

e 2nueiwaon 29 — Aeopeloelg Kal eVOEXOUEVESG UTTOXPEWOEIG

Kpioeig
2xnuara Yo Koo EAsyxo

Mpokeiuévou va kaboplaTei eav 0 OUIAOG £xel KOIVO EAyX0 O€ Eva ZxNUa, aTraiTeital dlevépyela Kpiong Kal
a&loAdynang NG dpacTnEIOGTNTAG TOU ZXAMATOS KABWG Kal TTOTE Ol ATTOPACEIG TTOU OIEVEPYOUVTAI OXETIKA
ME TN TTapatdvw dpaaTtnpidTnTa atairolv opogwvia. O OpiAog éxel kaBopioel 6T 01 BPACTNPIOTNTEG TWV
2XNUATWY YO Koivd 'EAeyx0o TTOU CUMMETEXEI €ival AUTEG TTOU OXETICOVTAl PE TIG AEITOUPYIKEG Kal
ETTEVOUTIKEC ATTOPACEIG TOU EKACTOTE ZXMMATOG, CUMTIEPIAAUBAVOUEVWY KOl TWV ATTAITOUMEVWY EYKPITEWY
TOU E£TACIOU TTPOYPAUHUATOG AEITOUPYIKWYV KAl KEQAAQIOUXIKWY EPYACIWY, TWV EYKPICEWY TWV ETTIAEYUEVWV
TTAPOXWV UTTNPECIWY VIO KABE ONUAVTIKA KEQAAAIOUXIKN daTTavr, OTTWG OpICETAl OTIG OXETIKEG TUUBATEIS
TToU guvdéovTal he Ta ZxNuaTa Y116 Koivd ‘EAcyxo ota otroia oupueTéxel o Opihog. O1 TTapdyovTeg TTou
Aappdvovtal uTTOYIv yia TO KaBopioud Tou KoivoU eAéyxou eivalr TTapduolol e autolg TTou Egival
aTTapPaiTNTOo! YIa TO KOBoPIouS TNG UTTapENG EAEyXOU O€ pIa BuyaTpikn eTaipeia, OTTWG TTapouciadovTal Kal
oTn Znueiwon 2.1

H dievépyeia kpiong gival atrapaitnTn Kai yia 1o KaBopioud Tou €idoug Tou ZxAuatog YTé Koivo ‘EAcyxo.
H katnyopiotroinon Tou ZXAUAToG atraiTei TNV agloAdynon Twv SIKAIWPATWY KAl TwV UTTOXPEWOEWV TTOU
atroppéouv atrd Tn Asiroupyia Tou ZXAUATOG. ZUuyKeKpIpéva, o Opihog Aappdvel utréwiv Ta KATWO! :

» Tn dopn Tou ZxAuaTog YTé Koivo ‘EAeyxo — Tn TTEPITTTWwOnN TTou SOUEITal JE TN Hop®n exwplioTou
VOMIKOU TTPOCWTTOU

» Otav 10 ZXAUQ dopeital hge TN PoPQr eXxwpPIoToU VOUIKOU TTpocwTrou, 0 OuiAog AauBdavel mmiong
UTTOWIV Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO !

» Tn VOUIKN) HOP®r] TOU EEXwPIOTOU VOUIKOU TTPOCWTTOU

» Toug 6poug TOU CUPPBATIKOU TTEPIEXONEVOU

» AAMAa yeyovoTa Kal guvBrkeg, TTou €ETACOVTAI ATOUIKG YIa KABE TTEPITITWON

H avwTépw agloAdynon cuxva atraitei Tn dIEVEPYEIA GNUAVTIKWY Kpioewv. 'Eva dIaQOopETIKG CUUTTEPATHA
OXETIKA TOOO JE TO KOIVO EAEYXO OGO Kal JE TO av TO ZXMMa gival ZuppeToxn o€ atmd Koivou Aeitoupyia ny
Koivotrpaéia, ptropei va erTnpedoel onuavTikd 10 AoyIoTIKS XEIPIOUO.

21N TEPITITWOoN piIag Zuppetoxng o€ ammé Koivou Aeiroupyia, o Ouihog kai n Etaipgia avayvwpicouyv,
QVTIOTOIXA, OTIG EVOTTOINUEVES KOl OTOMIKEG OIKOVOMIKEG KATOOTACEIG, TO TTOGOOTO CUNMETOXAG TOUG OTIG
ATTAITHOEIG, UTTOXPEWOEIG KAl ££000 AUTAG TNG ZUUPETOXNG , TA oTToia £yivav atrd Koivou JE Toug Aoitroug
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ETAIPOUG TOU ZXAMUATOG KABWG ETTIONG KOl TO QVTIOTOIXO €£100dNua atrd TIG TTWAATEIS TTOU avaAoyoUv OTo
TTO00O0TO TNG CUMMPETOXNAS TOUG.

ExmipRoeig

Katd tn diadikaoia epapuoyng Twv AOYICTIKWYV TTOMITIKWY N dioiknon Tng ETaipgiag xpnoINoTToIvVTAG WG
Bdaon Tnv TTANpEaTEPN TTANPOPOPNCN TToU £XEl 0Tn OIABe0N TNG €QapudCel TNV Kpion TNG KE yVWHovVa TN
YyvVwaon TG yia TNV €Taipeia aAAd Kal TNG ayopdg oTnyv otroia dpacTnplotrolgital. MetayevéoTepeg TBavEg
aAAayéG OTIG UTTAPYXOUCEG OUVONAKEG AaufdvovTtal uttoyn TTPOKEINEVOU VO €QOAPUOCTEI N KATAGAANAN
AoyioTikr) TTOAITIKR. O1 Kpioelig TNG d1oiknang ava@opika Pe TN OIEVEPYEIQ EKTIUACEWY € OTI apopd TIG
AoyIOTIKEG TTONITIKEG TuvoWidovTal OTIG AKOAOUBEG KATNYOopPIiEG OTOIXEIWV:

AmmoAnypiua AmmoBéuara merpeAaiou (Znueiwoeic 13 & 16)

Ta méayia aToIxEia TTETPEAQioOU Kal PUOIKOU agpiou Tou OpiAou atrooBévovtal Ye TNV HEBOSO Twv PHovAdwWY
mapaywyns (UOP) xpnoIuoTToILVTAG CUVTEAEOTEG ammoofeong ol otroiol Bacifovial g€ €UTTOPIKA
atrodedelyuéva Kal Ouvatd atrobéuata, aveTTuyuéva Kal un averrtuyuéva (2P Developed and
undeveloped), Ta oTroia ekTiudTal 6TI Ba AVAKTNOOUV OTIO TIG UTTAPXOUCEG Kal MEAAOVTIKA QVETTTUYMEVEG
UTTOOOWEG HE TN XPHOT TWV TPEXOUCWY HEBODOWY EKUETAAAEUONG, CUUTTEPIAQUBAVOVTAG, KAl TIG OVTIOTOIXEG
MEAAOVTIKEG DATTAVEG AVATITUENG, KATA TOV KABOPIoWO Tou €T aIoU puBuoU aTTdoREonG.

Ta eutropikd amoBépara kabopifovTtal XPNOIUOTIOIWVTAG EKTIUACEIS Yia Ta atrodedelyuéva Kal duvard
atroBéparta TeTpeAaiou, TOUG GUVTEAEOTEG ATTOANWINOTATAG Kal TIG UEANOVTIKEG TINEG TOu TTETpEAaiou. O
TeAeuTaiog TTapdyovtag €TTNPEAdel To €TTITTEOO TOU AKABAPIOTOU €I00OAUATOG TTOU KATAVEUETAI OTNV
ETTOTITEUOUCA APXI] TTOU TTAPAXWPEI TIG AOEIEG, CUPPWVA E TOUG OPOUG Kal TIPOUTTOBETEIS TWV OXETIKWY
adeIV EKPETANEUONG. N TNV EKTIUNON TWV EUTTOPIKWY ATTOBEUGTWY XPNOIUOTTOIETAI JIO KUPAIVOUEVN
forward Ty TeTpehaiou Brent Bdcel NG kaptruAng Brent-forward (amd 1o 2022 Ko PETA €xeEl
TIPOCAPHOOTEI HE 2% TTANBWPICUS avd £€T0G) OUTWGE WOTE VA AnPBEi UTTOWIV N ETTIPPON TNG METARANTOTATAG
NG TiAg Brent. EmmAéov, pia kupaivopevn-forward ocuvaAlayuaTikfy 1ooTiyia Eupw / AoAAapiou
XpnoiyoTtrolgital e Baon Tn spot cuvaAAaypaTiky icoTipia oTig 31 Aekepppiou 2015. H emiTrrwon ota
EUTTOPIKA aTTOBEPOTA KOBWG KAl TO OUVOAIKO KOOTOG €EAVIANONG TOU KOITAOWATOG Yid TO £€TOG,
TPOKUTITOUCGA atd TV dIoKUPavon TnG Tagng Twv +/— 10% oTig ekmiynoeig g forward TiuAg ToU
meTpeAaiou Brent, OTTwg €TmioNg Kal n €mMTTWON TNG PETABOANG TNG TG¢NG Tou +/- 10% TNn¢ forward
ouvaAAayparTikig iooTigiag Eupw / AoAAapiou, epgavifovTal oTov Trivaka TTapakdTw. H Aloiknon emmitnpei
TNV ETTITITWON OTA EUTTOPIKA aTTOBEUATA KAl TO KOOTOG £€AVTANCGNG TWV KOITACUATWY O€ £TTiTTed0 Opiou.
To AoyIOTIKO UTTOAOITTO TWV TTAYIWV OTOIXEIWV TTETPEAAIOU Kal QUOIKOU agpiou Tou Opilou yia OAeG TIg
TTEPIGOOUG TTOU TTapouaidlovral, TrapatiBeTal otn onueiwon 16.
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

Eptropikd avemrTuypéva Kai pn
OVETITUYHEVA ATTOBEpOTA Amoéofeon
(atrodedelypyéva kai duvard) (Trood o€ X1IAGdeg €
Ze X1Nadeg BapéAia Eupw)

Méon forward kupaivopevn
TiuR Brent (Trood o US$)
avad £€10G

2016:$32,61/ 2017:$37,97 /
2018:$41,18 2019:$43,47 /
2020:$45,32 / 2021:$46,70
2022:$47,50 / 2023:$48,27 /
2024:$49,24 2025:$50,24 /
2026:$51,25 / 2027:$52,28

27.405 2.564

2016:$36,23 / 2017:$42,19 /
2018:$45,75 2019:$48,30 /
2020:$50,36 / 2021:$51,89
2022:$52,78 / 2023:$53,64 /
2024:$54,72 2025:$55,82 /
2026:$56,94 / 2027:$58,09

27.592 2.582

2016: $39,85/2017:$46,41 /
2018:$50,33 2019:$53,13 /
2020:$55,39 / 2021:$57,07
2022:$58,06 / 2023:$59,00 / 28.103 2.500
2024:$60,19 2025:$61,40 /
2026:$62,64 / 2027:$63,90
12028:$65,19

Méon eTRoia forward

Kupaivouevin EUTTOPIKA AQVETTTUYMEVA KT N

OUVAAAQYMOTIKA ICOTIHIO avemrTuypéva arolépara AmréoBeon
(A9Aqulo ot Equ) (arodedelypéva kai duvard) (rocd ot )(I’)\I(xﬁag
(Baoel Twv avwTépw € Eupw)

forward kupaivopevwv Ze x1hiadeg Bapehia

Tiywv Brent)

2016:0,98 /2017:1,00 /
2018:1,02 2019:1,04 /
2020:1,06 / 2021:1,08
2022:1,10/2023:1,12 / 28.103 2.500
2024:1,13 2025:1,14 /
2026:1,16 / 2027:1,17
/2028:1,18

2016:1,09/2017:1,11/
2018:1,13 2019:1,16 /
2020:1,18/2021:1,20
2022:1,22/2023:1,24 /
2024:1,26 2025:1,27 /
2026:1,28 / 2027:1,30

27.592 2.582

2016:1,20/2017:1,22/
2018:1,25 2019:1,27 /
2020:1,30/2021:1,32
2022:1,34 /1 2023:1,36 /
2024:1,38 2025:1,40
/2026:1,41 /2027:1,43

27.405 2.564

To €mmiTedo TWV EKTINWHEVWY EUTTOPIKWY ATTOBEUATWY atroTeAel €TTiong Pacikd trapdyovta yia va
KaBopiaTei av n AoyIoTIK aia Twv TTAYIWY OTOIXEIWV TTETPEAQIOU KAl TOU QUOIKOU agpiou Tou Opilou €xel
QTTOMEIWOEI.

KaBwg o1 0IKOVOUIKEG TTaPOdOXEG TTOU €XOUV XPNOoIMoTToINOEl evdEXETAl va PETABANBOUV Kal KaBWwG
EMTTPOCOETEG YEWAOYIKEG TTANPOYOPIEG TTPOKUTITOUV KaTA Tn OIAPKEID TNG AEITOUPYIOG MIAG TTEPIOXAS
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

€€OpUENG TTETPEAQIOU, OI UTTOAOYIOMOI TTOU a@OpPOoUV TA EUTTOPIKA QAVETTTUYMEVA KAl N QAVETTTUYMEVA
(developed and undeveloped) atmroBéuarta ptropei avrioToixa va PeTaBAnBoUv. TEToleg WETAPBOAES
evoéxeTal va errnpedaouyv Tnv Oikovopikr O¢on kai Ta ATroteAéopata Tou OpiAou we €EAG :

e HTpéxouoa aia Twv datravwy Epeuvag, agioAdynaong Kal eEKMETAAAEUONG TTETPEAGIOU Kal PUOIKOU
agpiou , TWV TTAYIWV OTOIXEIWV TTETPEAQIOU KAl QUOIKOU AEPIOU KAl TwV AOITTWV EVOWMNATWYV
QKIVNTOTTOINOEWYV EVOEXETAI VA ETTNPEACTEI AOYW OANAYWV OTIG EKTINWHPEVEG HEANOVTIKEG TAPEIOKES
POEg,

e O AtrooBéoeig TTou BapUvouv Ta ATTOTEAECHUATA XPOEWS eVOEXETAI va PETABANBOUV av auTEG
uttoAoyiCovTai pe Tn PEBOBO TwV CUVTEAECTWYV avda yovada Trapaywyng (UOP) ) edv petafAnBei
N WEEANUN WA TWV OXETIKWY TTAYiWV OTOIXEIWV,

o O1rpoBAEYEIs yia TTEPIBAAAOVTIKN aTToKATACTOCN EVOEXETAI VA JETABANBOUV 6TaV Ol aAAayEG oTa
EKTIHWMEVA aTTOBEépaTa TTNPEEACOUV TOOO TIG TIPOCOOKIEG OXETIKA WE TO TTOTE QUTEG Ol EVEPYEIEG
atrokardoTraong Ba AdBouv xwpa KaBws Kal To PEyeBOG ToUu OUVOEDEPEVOU KOOTOUG TWV
EVEPYEIWV QUTWV,

¢ Havayvwpion 6TTwg Kai n TpEXouca agiag avaBalAOueVwY GOPOAOYIKWY ATTAITACEWY EVOEXETAI
Va ETTNPEACTE AOYyw TUXOV aAAQYWV ETTI TWV TTAPADOXWY - KPIOEWV OXETIKA PE TNV UTTAPEN TWV
OTTAITACEWY QUTWVY KABWG KAl JE TNV aVAUEVOUEVN avAKTNON TOUG.

H e@appoyn TG AoyioTIkAG TTONITIKAG Tou OpiAou OXETIKA pE TIG BATTAVEG £pEuvag, agIOAGYNoNG Kai
eKUETAAAEUONG TTETPEAQIOU KAl PUOIKOU OEPIOU ATTAITE TN DIEVEPYEIQ KPIONG OXETIKA UE TO av Bewpeital
mBavée om Ba €lopeloouv PEANOVTIKA OIKOVOUIKA O@EAN OTnv €Talpeia. €iTe atmd HPEAAOVTIKN
EKUETAAAEUON A TTWANGN ) OTI O EPYATIEG OXETIKEG ME TIG AVWTEPW DATTAVEG dEV £xouv PBATElI aKOUa
oe €va OTAdIo OTTOU va WPTTopei va uTTdpéel PiIa ao@OARG EKTiUNoN yia Tnv UTTapEn ammoBeudTwy
TreTpeAaiou / agpiou. O KaBopIoPAS TWV aTToBePATWY TTETPEAiou/agpiou gival o idlog pia diadikaaia
€KTIUNONG N oTT0ia EUTTEPIEXEI DIAPopa oTadIa afeBaidTNTAG , AvAAOya WE TNV UTTOKATNYOPIOTTOINGN
QUTWV KAl N EKTiUNON auTr €TTNPEAdel avtioTolxa 1o BaBud petapopdg / dlieaywynAg TwV avwTEpw
datravwy oTo PENAOV. H TTOAITIKN) pETaQOPAG/dietaywyrig Twy daTTavwy auTwv oTTaItei amd Tn
Aloiknon Tou opiAou va TTPAYUOTOTIOIEI CUYKEKPINEVEG KPIOEIG / TTAPAOOXEG OXETIKA UE PEAAOVTIKA
YEYovOTa Kal OUVOAKEG KAl OUYKEKPIMEVA OXETIKA HPE TN dUvVOTOTNTA BIEEAYWYNS MIAG OIKOVOUIKA
Biwoiung eE0PUKTIKAG BpaoTNPIOTNTAG. AUTEG OI KPIOEIG / TTapadoxEG EVOEXETAI va HETABANBOUY pE TNV
€lopon vEwv TANpo@opiwyv. Edv , petd Tnv TuXOV KEQOAQIOTTOINCN TWV AvwTépw OATTAVWYV
€l0peUOOUV TTANPOPOPIEG O OTToIEG UTTOBEIKVUOUV OTI N aTTOoBeon Twv avwrépw OATTavVWY OV
KpiveTal TTBavr), oI KepaAaiotroinuéveg datrdveg Ba Tpétrel va efodotroinBolv OTnv KaTdoTaon
QTTOTEAETUATWY TNG XPNONG KATA TN SIGPKEIA TNG OTToiag Ba £I0peUCGOUV Of TTAPATTAVW TTANPOPOPIEG.

ATtTo0BEDEIC TTAYIWY OTOIXEIWV TTETPEAdIOU Kal puUOIKoU agpiou e 1n uéBodo UOP (Znueiwoeisc 13 & 16)

Ta ayia oToixeia TETPEAQIoOU Kal QUOIKOU agpiou atrooBévovtal e TN HEB0SO TNG XPNONG TwV HoVAdwvV
mapaywyns (UOP). Ta Media Tou MNpivou, Bépeiou Mpivou kai EwiAov opadoTrolotvTal oTa TTdyia oToiXeia
TETPEAQioU Kal QUOIKOU agpiou Kal ATTooBEVOVTal XPNOIMOTTOIWVTAG TOV idl0 ouvTeAeOTH atréofeong
(BAétre onueiwon 2.3). O1 ocuvteAeaTég autoi Bacgifovral 0€ €UTTOPIKA OTTOOEdEIYUEVA KAl OuvaTd
atroBépara, avetrtuypéva kai un (2P Developed and undeveloped), Ta otroia ekTigdTal 611 8a avaktnBouv
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

a1rd TIG UTTAPXOUCEG Kal PMEAAOVTIKA QVETITUYMEVEG UTTODOMEG WE TN XPrON TwV TPEXOUCWYV HEBGdWY
EKMETAAANEUONG, OupTTEPIAOUBAvOVTAG, Kal TIG AVTIOTOIXEG MEANOVTIKEG daTtrdveg avdamTuéng, Katd Tov
KaBopioud Tou £TCI0U PUBOU aTTOCRECNG TToU £QapudleTal OTa TTAYIO OTOIXEIO TTETPEAQIOU KAl PUOIKOU
agpiou.

O utroAoyiopdg Tou ouvteAeoTy ammoofeong UOP Ba umropolce va emnpeacTei oTo Babud 1mou n
TTPAYHATIKA TTapaywyr) oto géAAovV dla@Epel atrd Tnyv TpExouaa TTPORAEWN TNG TTapaywyng TTou BaacideTal
OTQO QVETTTUYMEVA KOl N AVETTTUYMEVA EUTTOPIKG aTTodeDEVEVA KAl OUVOTA aTToBEéuaTa.

evikd@, auTo Ba uTTOPOoUGCE Va TIPOKUYWEI ATTO ONPAVTIKEG AAAQYEG OTTOIOUDHTTOTE TTAPAYOVTA ) TTApadoxXnS
TTOU XPNOIUOTIOIEITAI VIO TNV EKTIUNON TWV EUTTOPIKWY aTroBeudTwy. AuToi oI TTapdyovTeg PTTopE va
TepIAaPBAavouV HETABOAEG OTa TEXVIKA ATTOOEDEIYUEVA KAl OUVOTA ATTOAAWIUG aTTOBEUATA, TNV ETTITITWON
TTOU £X0UV JIOQOPEG PETAEU TTPAYUATIKAG Kal UTTOBETIKG EUTTOPIKAG TIUAG TTETPEAQIOU Brent oTa eUTTOPIKG
QVETTITUYHUEVO KAl PN QVETTTUYMEVA, aTTOdedElyUEVa Kal duvaTd ammobEuata KaBwg Kkal atTpOBAETTTa
Aerroupyiké ¢nTAuaATa.

AANNQYEG OTIG EKTIMATEIG TWV EUTTOPIKWY ATTOBEUATWY ] TWV HMEAAOVTIKWV KEQPAAGIOUXIKWY OOTTAVWY TWV
TTEPIOXWV TTETPEAQIOU , AVTIPETWTTICOVTAI TTPOOTITIKA.

AvakrnoiudtnTa Twv mayiwv OToIXEiwv TTETpEAQIOU Kai QUOIKOU agpiou (Znusiwon 16)

lNa Toug OKOTTOUG TTPOCBIOPIoUOU TNG ATTOMEIWONG, Ta TTEPIOUCIAKA OTOIXEI OpadoTToloUvVTal OTO
MIKPOTEPO €KeEiVO €TTITTESO yIa TO OTTOI0 dUvaTAl va TTPOCOIOPIOTOUV aVEEAPTNTEG TAMEIOKEG POEG. To
QVOKTACIYO TT000 TwV HOVAdWY Onuioupyiag aveEdpTNTwy TAUEIOKWY POWV KAl TWV HEMOVWHEVWY
TTEPIOUTIAKWY OTOIXEIWV €ival To HeyaAUTEPO PETALU TNG agiag Adyw XpAong Kai TnG e0Aoyng agiag, peiov
TO KOOTOG O100é0ewg. lMNa TOug UTTOAOYIOPOUG QUTOUG TTPETTEI VA XPNOIKMOTIOIOUVTAl EKTIMACEIG KAl
Tapadoxég. Eival elAoya duvatd n mapadoxn yia tnv TiuAR TeTpeAaiou va aAAdgel. Autd ptropei va
ETTNPEACEl TNV EKTIHWHEVN OIAPKEID CWNAG TOU KOITAOWOTOG Kal WTTOPE VO XPEIQOTEI OUGCIACTIKY
QVOTTPOCOPMOYN TNG AOYIOTIKAG agiag Twv TTdylwv oToixeiwv. H Aloiknon TTapakoAouBEi TIg ECWTEPIKES KAl
eEWTEPIKEG EVOEIEEIG ATTOUEIWONG O OXEON YE TA EVOWMATA KAl AoWHATA TTAYIA OTOIXEIQ.

Tpéxouoa kai avaBailouevn popoloyia (Znusiwon 12)

MNa 10 KaBopioud Tou TTOIEG DATTAVEG ATTOTEAOUV QVTIKEINEVO (POPOAOYIOG €ICOBANATOG KOl TTOIEG
AeIToupyIkd KOOTOG, atraiTeital n OlEvépyela Kpiong. Alevépyela Kpiong atraiteital €1miong Kai yia TV
avayvwpion avaBaAAGUEVWV (POPOAOYIKWY ATTAITAOEWY OTNV KATACTACN OIKOVOMIKAG Béong. O Ouihog
avayvwpifel To KaBapd PEANOVTIKO QOPOAOYIKO OPEAOG TTOU OXETICETAI PE AVAPBAAANOUEVEG POPOAOYIKES
ATTAITAOEIG, 0TO BaBud TTou eival TTOaAvSO ol EKTTITITOPEVES TTPOCWPIVES dIAPOPEG VA AvTIAOYIOTOUV OTO
TpoBAeTTépevo péNAov. Ta Tnv aglohdynon Tng duvatdtnTag avakTnong Twv  avaBoAAduevwy
QOpPOAOYIKWYV atraitiioewy, o OUIAOG TTPETTEI VA KAVEI ONUAVTIKEG EKTIMATEIG TTOU AQOPOUV TIG TIPOCGOOKIES
peAovTIKOU  @opoloynTéou  €100dApaToG. O1  ekTINACEIG PEAAOVTIKOU  @opoAoynTéou  €I00OAUATOG
BaaifovTal aTnV TTPORAEWN TAPEIOKWY POWV ATTO dPaaTNPISTNTES (01 OTToIEG ETTNPEGCOVTAI TTO TA ETTITTESA
TTapaywyns / TwAAGEWY , TIG 1I0XU0OUCEG TIUEG TTETPEAAioU / QuaikoU agpiou, atroBéuara TTeTpeAaiou /
agpiou , Aeitoupyikd KOOTN , KOOTN aTTOKATACTACNG TTEPIBAAAOVTOG , KEQAAAIOKES DATTAVES , UEpiTUATA KAl
AAAeg cuvaAAayég dlayeipiong Ke@aAaiou) Kal TRV EQpApUoyr TG UPIOTAUEVNS GOPOAOYIKNG VouoBeaiag
oTn Xwpa Otou die¢ayovtal ol eTXEIPATEIG Tou OpiAou. Av oI PJEAAOVTIKEG TOUEIAKEG POEG Kal TO
@opoloynTéo €1000NUa BIOPEPOUV CNUAVTIKA atmd TIG eKTINAOEIG, n duvatdtnrta Tou Opidou va
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Tng 31 AekepBpiou 2015

eKUETAAAEUTED TIC KABAPES avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIS TTOU €XOUV KaTaXwpPnOei Katd Tnv
nUepounvia ava@opdg Ba emrnpeactei. ETTTpocOeTa, ol JEAAOVTIKEG aAAAYEG OTN POPOAOYIKN) VOUOBETIa
EVTOG TWV Xwpwv O1Tou dpaatnploTroieital o OPIAOG PTTopEl va TTEPIOPIcOUV TIG QOPOATTAAAAYEG TOU
Oupihou peAAOVTIKA.

Evoexoueveg UtToXpEeWaeIS (Znuegiwaon 29)

ATTO TN GUON TOUG, 01 eVOEXOUEVES UTTOXPEWOEIG Ba eTTIAUBOUV GTaV TTPOKUWOUV H Oev TTPOKUYOUV £va I
TEPIOTOTEPA HEANOVTIKA yeyovoTa. H aloAdynon Twv evOeEXOUEVWVY UTTOXPEWOEWY TTEPIAAUBAVEI
€vOOYEVWG TNV AoKNON CNUAVTIKAG KPIONG KAl EKTIMAGEWY TWV EKBATEWY PHEAAOVTIKWV YEYOVOTWYV.

EdAoyn aéia twv xpnuarooiKoVOUIKWY UETWV

2TIC TTEPITITWOEIG TTOU N €UAoyn afia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY Kal TwV
XPNMATOOIKOVOUIKWY UTTOXPEWACEWY TTOU £U@aviCovTal oTnV KaTAoTAC OIKOVOUIKAG Béong Oev UTTopEi va
Bpebei attd TIG evepyEG ayopég, n e0Aoyn agia Toug kaBopileTal XPNOINOTTOIVTAG TEXVIKEG QTTOTiUNONG,
OUMTTEPIAGUBOVOUEVOU TOU OVTEAOU TTPOECOPANUEVWLY TAUEIOKWY POWV. Ta GTOIXEIO EI0AYWYNG O€ QUTA
Ta YovtéAa AapBdavovtal atrd TIG TTapaTNPEOUUEVESG ayopPEG OTTOU gival duvaTd, aAAd OTTou Oev gival duvaTo,
atraiteital évag Babuog kpiong yia Tnv e0pean Twv eVAoywv agiwv. O kpioeig TrepIAapBavouv TTpoBAEYEIG
yla OToIXEia OTTWG TOV KivOUVO PEUCTOTNTAG, TOV TTICTWTIKG KivOuvo Kal TNV HETaBANTOTNTA. O1 aAAQYEG OTIC
TTAPadOXEG OXETIKA e auTOUG TOUG TTaPAyovTeG Ba UTTopolcav va ETTNPEACOUV TNV ava@epOUevn UAoyn
a&ia Twv XPNUATOOIKOVOUIKWY PETWV.

lpoBAsweig yia arrolnuiwan mPoowTTikoU Adyw e€600u amrd Tnv urtnpecia (Znueiwon 23)

To k6aT0G yia atrolnuiwan TTPocwTTIKoU Adyw €E600U atrd TNV UTTNPEaia KaBopileTal Je avOAOYIOTIKEG
aTToTIHACEIS. Na TNV avaAoyIoTIKr aTToTiunon, N Aloiknon TTPETTEl va UIOBETATEI TTAPABOXEG KUPIWG OXETIKG
ME HEAAOVTIKEG AUENOEIG OTOUG MIOBOUG, TA TTPOECOPANTIKA ETTITOKIA, TA TTOOOOTA BVNOINATNTAG KAl TN MEON
MeANoOVTIKA epydoiun wr). H Aioiknon, og K4Be nuepounvia ava@opdg TTou eTTaveEeTaleTal n TTPORAEWn,
TpooTTaBei va TTpofei 0TV KAAUTEPN dUVATH EKTIUNGN OGOV APOPA TIG TIPOAVOPEPOUEVES TTAPAUETPOUG.

lMpoBA¢weic yia repiBarAovTikn arrokardoTacn (Znuesiwan 24)

H Oupuihog kai n Etaipeia avayvwpidouv TTpoBAewn yia TTEPIBANNOVTIKA aTTOKATAOTOON Kal, TTIO
OUYKeKPIPEVa, TTPORAEWN yia TN HEAAOVTIKH ATTOKOTACTACT TOU TTEPIBAANOVTOG TTOU £XEI DIOTAPAXTEL, KATA
TNV NUEPOUNVIA avapopdg, WG ATTOTEAECUA TTPONYOUUEVWY YEWTPNOEWY Kal CUP@WVA PE TNV IoxUouoda
TEPIBAANOVTIKA vouoBeaia | OEOUEUTIKEG TTPOKTIKEG. ZUNQWVA Pe To GpBpo 27 Tou v. 2779/1999, n
Etaipeia utroxpeoutal va o@payicel pévo Ta Tnyddia Tou avoiyovtal atrd Tnv idia wg Avadoxo rTol, TTépav
Twv TTapaAapBavopévwy - Katd TNV £vapén 10xU0G NG adeiag - atré 1o EAANVIKG Anudaoio. To Tood TTou
avayvwpifeTal ival To EKTINWPEVO KOOTOG ATTOKATACTACNG Kal TTPoeCoPAEiTal aTnV TTapouca agia. ‘Eva
avTioTOIXO TTO0O TTOU I00OUVAUEI OTNV TTPORAEYN avayvwpileTal €TTioNg WG MEPOG TOU KOGTOUG TWV
Tayiwv oToIxEiwV TTETPpEAAioU Kal puOIkoU agpiou. H TTpOBAewn atroTipdral o KABe nuepounvia ava@opds
Kl avaTTPOoapPOZeTal KATAAANAQ yia va avTIKATOTITPICEl TV TTapoUloa aia Twv e£6dwv TTou atraitouvTal
yla TNV ekTTARpwon Tng uttoxpéwaong. O1 HETABOAEG OTOV EKTIMWHEVO XPOVO YIA TNV ATTOKATACTACN 1) OTIG
EKTIUACEIG  KOOTOUG TNG  QTTOKATACTACNG  QVTIMETWTTI(OVTal  TTPOOTITIKA,  KATAYyPAPOVTOS  HId
QVaTTPOCapPOYr aTnv TTPORAEYN, KAl JIA QVTIOTOIXN QVATTPOCAPMOYr oTnv I010KTNCia TTETPEAQIoU Kal

QUCIKOU agpiou.
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To XPNMUATOOIKOVOUIKO KOOTOG (AOYyw TNG QvOOTPOPAG TNG TTPOLEOQPANCNG) ETTi TNG ATTOKATACTACNG

TEPIBAAAOVTOG TTEPIAGUBAVETAI OTA XPNMOTOOIKOVOUIKG £€000 TNV KATACGTACT ATTOTEAECUATWY XPrONG.

2.3 Z0voyn TWV CNMOVTIKWY AOYIOTIKWYV TTOAITIKWV
MeTaTtpotr) {Evwv vopIoudTWwY
To véuioua Asitoupyiag kal To vouioua Tapouaiacng Tou OuiAou kai TnG ETaipeiag ival 1o eupw.

Kd&Be etaipeia 1ToU cuptrepiAauBaveral otov OpiAo kaBopilel To OIKG TNG VOMIoUa ASIToupyiag Kai Ta
OTOIXEiO TTOU CUUTTEPIAGUBAVOVTAI OTIG OIKOVOMIKEG KATAOTACEIG KABE £TAIPEIG ATTOTIMOUVTAI PE TN XPHON
TOU VOUIoHATOG AEITOUpPYIOG.

2uvardayéc kai urtéAonra og Eévo vouioua

O1 ouvaAhayég oe EEvo vopiopa kataxwpoUuvtal apyiké atmmod TG eTaipeieg Tou Opilou og €upw, OTN
OUVOAAQYUATIKA ICOTIMIO TTOU iOXUE KATA TNV NUEPOMNVIa TNG OUVAAAQYAG.

Ta voulouaTIKG oToixeia Tou evepynTikoU Kal TTaBnTikoU o€ EEva voUiohaTa PETATPETTOVTIAN Eava aThyV
Aauean cuvaAAayUaTIKA I00TIUIO TOU VOPIOPATOG AEITOUPYIaG TTOU ioXUE KATd TNV NUEPOPNVIO avapopdag.

OAeg o1 dlapopég kataxwpoUVTal OTNV KOTAOTACN OTTOTEAEOUATWY XpPnong, Me efaipeon oOAa Ta
VOMIOUOTIKG aToIXEI TTOU TTANPOUV TTPoUTTOBETEIC aVTIOTABUIONG YIa KaBapr) eTTévouan o€ OpacTnPEIOTNTA
TOoUu €EwTEPIKOU. AUTEG KaTaxwpouvTal ota GAAa ouvoAikd £000a, uéxpl Tn 81aBeon Tng Kabapng
€mévOuONG, OTTOTE KAl KATOXWEOUVTAl OTNV KATAOTAON amoTeAeoudTwy xprong. O1 @opoAoyIKES
emMPBapPUVOEIG Kal ETTIOTPOPEG TTOU KATAVEUOVTAI O€ GUVAAAQYUOTIKEG DIOQOPES YIa AUTA TO VOUICUATIKA
gToixeia karaypdgovTai £Tmiong ota AAAa guvoAikd £€000a.

Ta yn VOUICPATIKA OTOIXEIA TTOU ATTOTINWVTAI PE BAON TO IOTOPIKO KOOTOG O€ {EVO VOUIOUA, JETATPETTOVTAI
XPNOIYOTTOIWVTOG TIG OUVOANQYUATIKEG 100TIYIEG TTOU ioXuav KaTA TIC NUEPOMNVIEG TWV APXIKWV
ouvaAaywv. Ta pn VOUIOUaTIK& OToIXEia TTOU aTmoTidwvTal o€ €0Aoyn adia oe &évo vouioua,
METOTPETTOVTAI ME TN XPAON OUVOAAQYUATIKWYV I0OTIMILOV TTOU ioyxuav KAté Tnv nuepounvia otav
kaBopioTnke n ebAoyn agia.

ZUVEVWOEIG ETTIXEIPACEWYV Kal UTrEpagia

O1 cuvevwoelg eTTIXEIPHioEwV AoyidovTal e Xpron Tng HEBGdou e¢ayopds. To KOGTOG £EayopAg ATTOTINATAI
OTO OUVOAIKO PETAQEPOPEVO TiUNUA, OTTWG ATTOTINABNKE 0TNV eUAOYN agia KaTd TNV nuepounvia e€ayopdg
KOl TO TTOOO TNG MN €AEYXOUOQG CUMMETOXNG OTNV ATTOKTWUEVN €TTixeipnon. MNa kdBe ocuvévwaon
ETTIXEIPACEWY, O AYOPOOTAG ATTOTIMA Ta OIKAIWUATO TTOU OEV CUVIOTOUV €AEyXO OTNV OTTOKTWHMEVN
emmixeipnon €ite oe elAoyn agia eite oTo avaloyikd PEPIBIO TwV avayvwpicIywy KaBapwyv OToIXEIwY
€vePYNTIKOU TNG OTTOKTWHEVNG. H emRApuvan Tou KOOTOUG ££aYOPAS KATAXWPEITAI KAl CUUTIEPIAAUBAVETAI
oTa £€¢oda dloiknong.

Orav n Eraipeia e€ayopddel pia emmixeipnon, a&loAoyei Ta avaAn@BEvTa XpnuUaTOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEiO Kal TIG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG YIO TN CWOTHA TagIvOunan Kal TTpoadiopioud, GUUPWva
ME Toug 6poug TNG oUUBACNG, TIG OIKOVOUIKEG TTEPIOTACEIS KA TIG I0XUOUCEG OUVONKEG KATA TNV NUEPOPNVia
eCayopdg. Auté oupTTepIAAUBAVEI TO DIAXWPICHS TWV EVOWHATWHEVWY TTAPAYWYWYV OTA KUpIa cuuBoAaia
OTTO TO OTTOKTWHEVO.
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Av n ouvévwan €TTIXEIPAOEWY TTPAYHATOTTOIEITAI OTAdIOKG, N €UAoyn agia katd Tnv nuepounvia eEayopdg
TNG CUMMETOXNG TTOU KATEIXE TTPONYOUNEVWG O AYOPOAOTHG OTNV ATTOKTWHEVN ETTIXEIPNON ATTOTIMATAI €K
VEOU OTnV gUAoyn agia TTou ioxue KaTd Tnv nuepounvia eEayopas YEow ATTOTEAEOUATWV.

To evdeXOUEVO TiNUA TTOU TTPOKEITAI VO UETOQEPOET aTTd TOV ayopaaTr], Ba avayvwpiaTei oTnv eUAoyn agia
TTOU ioxue Katd Tnv nuepounvia efayopdg. O1 petayevéoTepeg WETABOAEG OTnv €UAoyn aia ToU
evOEXOUEVOU TIUAPATOG TTOU Bewpeital OTI gival oToIxEio evepynTikoU 1] TTaBnTIkoU, Ba avayvwpilovTtal
oupewva pe 1o AAI 39 wg kEPdog/Cnuia oTnv KATAoTOON OTTOTEAETUATWY XPrONG A WG PMETABOAN oTa
GAAa oUVOAIKG £€0000. Av TO evOEXOUEVO TiuNUa TagivounBei wg idia kepdAaia, dev Ba aTroTiunOEi ek véou
MEXPI TNV TEAIKA TOU TAKTOTTOINON OTA id1a Ke@AAaia.

Ta amoBéuara TeTPEAQioU Kal Ta OTTOBEUATIKA TTOU MTTOPOUV va aTroTiunBolv e  agloTmioTia,
avayvwpifovtal aTnv atoTiynon Tng €UAoyng afiag pe Tnv e€ayopd. AAMAa duvnTikd atroBéuara,
aTToBePaTIKG KaI SIKAIWMATA, Yo Ta oTroia dev gival duvaTtd va kabopioTei n eUAoyn agia pe aglotoTia,
Oev avayvwpifovtal.

H umrepatia ammoTiydral apxikd@ o€ KOOTOG TTOU UTTEPRAiVEI TO GUVOAIKO UETOQEPOUEVO TiUNUA Kal TNV
TTO00TNTA TIOU QVOYVWPEIOTNKE yia T OIKAIWMATA TTou OEV OUVIOTOUV EAEyXO ETTi Twv KaBapwv
QVAYVWPICIMWY aTTOKTNBEVTWY OTOIXEIWY EVEQYNTIKOU KAl avaAneBEévTwyY oToixeiwv TTadnTikoUu. Av auTtd
TO TiuNUa gival XaunAGTEPO atrd TNV €UAoyN agia Twv KaBapwv OToIXEIWV EVEPYNTIKOU TNG BUYATPIKAG TTOU
e€ayopdoTnke, n dlaQopd avayvwpileTal OTNV KATAOTACT OTTOTEAECUATWY XProNG.

MeTd TNV apxiKfi avayvwpion, n utrepagia atroTiudral oTo KOOTOG HEioV TUXOV OWPEUUEVEG Cnuieg
atropeiwong. MNa To okoTrdé Tou €Aéyxou aTTopeiwaong, n atrokTnBeica utrepadia o pia ouvévwaon
ETIXEIPACEWY, ATTO TNV NUEPOMNVIa ££aYOPAG, KATAVEUETAI 0€ KABE povAda dnuIoupyiag TAPEIAKWY POWV
Tou Opilou TTou avapéveral 0TI Ba weeANBei aTTd TIG CUVEPYiEg TNG ouvévwong, aveedptnTa amd To av
AGAAa oTolxeia evepynTikou ) TTABNTIKOU TOU ATTOKTWHEVOU KATAVEUOVTAI G€ AUTEG TIG JOVADEG.

>€ TTEPITITWON TTOU N uTTEPagia aTTOTEAE PEAOG PIOG HOVADOG BNUIOUPYIOG AVEEAPTNTWY TAUEIOKWY POWV
Kal dlaTiBeTal PMEPOG TNG EKPETAAAEUONG O AUTA Tn POvVAdA, N UTTEPOEIO TTOU CUCXETICETQI YE TNV
eKUETAAAEUon TToU  OIaTiBeTal TTPOG  TTWANON, OUPTIEPIAOUBAVETAl OTO AoyIOTIKG UTTOAOITTO  TnG
eKuETAAAEUONG, 6Tav KaBopileTal To KEPOOG 1) N ¢nuia yia Tn d1d0san NG ekueT@AAeuong. H uttepadia Trou
dIaTiBeTal O€ QUTH TNV TTEPIOTACN ATTOTIMATAI PE BACN TIG OXETIKEG TINEG TNG EKUETAAAEUONG TTOU BIaTiBETAI
Kal TO JEPOG TNG PovVAdAG dnuIoupyiag TAPEIAKWY pOowV TTou dlaTnpeiTal.

Zuppetoxég o€ Ouyarpikég ETaipeieg (ETaipIKEG OIKOVOUIKEG KATAOTAOEIG):

O1 oupuetoxég TG UNTPIKAG ETaipeiag oTig evotroioUpeveg BuyaTtpikEG TNG OTTOTIMWVTAI OTO KOGTOG
KTAOEWG PEioV TUXOV OWPEUPEVES NUiEg aTTopgiwong.

EvowpuaTteg aKIVNTOTIOIROEIG

O1 evowpaTteg akivnToTroinoNg atroteAouvTal atrd TTAyIa aToIxEIa TTETPEAQIOU Kal QUOIKOU agpiou, GAAa
KTipIa KQI EYKATOOTACEIG, EPYOOTACIA KAl EEOTTAIGUO.

O1 evowpateg OKIVNTOTIOINCOEIS QATTOTIUWVTAI OTO KOOTOG KTNOEWG, MEIOV TWV OUCOWPEUUEVWV
QTTOORE0EWV KAl TWV CUCCWPEUHEVWY CNUIWV ATTOPEIWONG, Kal TTEpIAaUBAvEl TO KOOTOG £peuvag Kal
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a&loAdynang TTETPEAQioU Kal QUOIKOU agpiou, Ta TTAYIA OTOIXEIQ TTETPEAQIOU Kal QUOIKOU aEPIoU Kal TUXOV
GAAQ akivnTa, EyKaTaoTACEIG Kal EEOTTAIGUO.

layia oroixeia merpeAaiou Kai puUOIKOU agpiou

Ta mayia oToixeia TTeTpeAaiou Kal QUOIKOU agpiou artroteAolvral ammd £€00a yia TNV KOTOOKEUN,
€YKATACTAON 1 OAOKAAPWAON TWV £YKATACOTACEWV UTTOOOMWY, OTTWG TTAATQPOPUES, aywyoi, KaBwg Kai ol
YEWTPAOEIG TTNYAdIWY YIa EKUETAAAEUCT), CUNTTEPIAGUBAVOUEVNG TNG AVETTITUXOUG avAaTITUENG TTNYadILWV
0opI0BETNONG EVTOG TWV IBIOKTNCIWY TTETPEAAIOU KOl QUAOIKOU aEPioU, KEQAAQIOTTOIEITAI EVTOG TWV TTAYIWY
OTOoIXEIWV TTETPEAQiOU Kal agpiou.

Ortav éva €pyo avdTTugng UETAQEPETAI OTO OTADIO TNG TTAPAYWYNAG, N KEQAAQIOTTOINGN TOU KOGTOUG
KOTOOKEUNRG / avaTITuENng TTavel Kal Ta KOOTN €iTe Bewpolvial wg HEPOG TOU KOOTOUG TwV ATTOBEUATWY i
e€odoTrololvTal, €KTOG aTrd Ta €€oda TTou TTANPOUV TIG TTPOUTTOBECEIS YIa KEPAAQIOTTOINGN OTTWG
TIPOCOAKES OTO TTAYIO TTEPIOUTIAKS OTOIXEIO TTETPEAQiOU Kal QuaIkoU agpiou Kal BeATiwaelg. Or datrdveg
yla TNV avATITUEN TWV TTAYIWY GTOIXEIWY TTETPEAQioU Kal QuaIKoU agpiou AoyifovTal XpnOIKMOTIoIWVTAG TN
AoYIOTIK H€B0DO0 TNG €TTITUXOUG TTPOCTTIABEING.

NOITTEC EVOWLIATES AKIVITOTTOINOEIS

O1 AOITTEC €VOWPOTEG QKIVATOTTOIACEIC TTEPIAGUBAVOUV PNnxavAuaTa Kal Aoimmé eCOTTAIOUO, ETTITTAQ,
eCapTAuaATa, Kal HEaa HETAPOPAG.

To apxIKO KOOTOG £vOG TTAYIOU GTOIXEIOU €ival N TIMA ayopdg ) To KOGTOG KATAOKEUNG, TO AUECT KOOTN Yia
TNV TTAPAYWYIKR AEITOUpYia TOU TTAYIOU GTOIXEIOU, N APXIKA EKTIMNON TG UTTOXPEWONG ATTOKATACTACONG
TOU TTEPIBAAAOVTOG, VIO TA OXETIKA TTEPIOUCIAKA OTOIXEIO Kal TO KOGTOG davelopou. H Tiun ayopdg i 1o
KOOTOG KATOOKEUNG €ival TO OUVOAIKO TTOOO TToU KATARAAAETaI Kal N eUAoyn agia Tuxov dAAou TIuAPATOG
TTOU KOTOBAAAETAI yia TnVv atrokTnon Tou TreplouciakoU oToixeiou. H kepalalotroinuévn adia piag
XpNUaTodoTIkAG pHioBwaong TTepIAapBAvETaI ETTIONG OTIG EVOWUATEG OKIVNTOTTOINCEIG.

Atrooféosig

Ta evowpata TTAyIa TTOU OXETiICovTal PE TIG dPACTNPIOTNTEG TTapaywyAS udpoyovavipdkwy, YeVIKJ,
atroofévovtal e Baon Tn povada TTapaywyrG o€ oxEon YE Ta aTTOdESEIYUEVA KAl dUVATA AVETTTUYMEVA
KOl N QVETTTUYUEVA EUTTOPIKWG EKPETAAAEUCIUO OTTOBEUATA TWV KOITAOUATWY TTOU aQOPOUV.

H pévn e€aipeon atrd Tov Tapatmdvw Kavova agopd Ta TTAyIa OTOIXEIR TwV OTToiwv N w@éAiun wi givai
Bpaxutepn atmmd Tn didpkeld (WAHG TOU KOITAOPATOG, OTNV OTToia TTEPITITWOoN £@apudleTal n oTtabepn
MEBOBOG TNG atrdéoBeong.

Me Bdon v péBodo Twv povadwv trapaywyrig (UOP), n emola amdéofeon Twv Tdylwv OTOoIXEIwV
TETPEAAiou Kal QUOIKOU agpiou PTTOPEl va eival pndév Otav ol TTapayOpEVEG HOVADEG TOU OXETIKOU
TTEPIOUTIAKOU OTOIXEIOU €ival undEv.

O1 AoITTég evowpaTeg OKIVATOTIOINCEIG, atToofévovTtal Pe Tnv oTaBepr] péBodo KaTd TNV EKTINWHEVN
dIdpkela TNG WPEAIUNG Cwh Toug. OI EVOWNATEG AKIVNTOTTOINCEIG TTOU BIOKATEXOVTAI JE XPNMATOOOTIKEG
MIoBwoelg atrooBévovtal oTn JIKPOTEPN METAEU TNG dIAPKEING I0XUOG TNG MIcBwong Kal  EKTINWHEVNG
WEENIUNG CwNG.
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‘Eva OTOIXEI0 EVOWMATWY AKIVNTOTTOINGEWYV Kal KABE onuavTIkd PEPOG apxIK& avayvwpileTal Kal ETTEITa
dlaypdgeTal KaTd Tn dIABeaN Tou ) 6Tav OevV AvAPEVOVTAI JEAAOVTIKG OIKOVOUIKGA OQEAN aTTO TN XPrion Tou
) Tn 81d0eon Tou. K&Be kEPBOG 1 {npia TTou TTPOKUTITEI ATTS TN dIAypaPr) TOU TTayiou (n oTroia uTToAoYiCeTal
WG n Olagopd HETAEU TNG TIWAG dIGBeong Kal TNG AOYIOTIKAG agiag TOu TTEPIOUCIOKOU OTOIXEIOU)
TepIAapBaveTal aTo KEPOOG A {NUIG 6TAV TO TTEPIOUCIAKO OTOIXEIO DIAYPAPETA.

Or1 utroAeippaTiKEG agieg, N weEAIUN didpkela {wrg Kal ol EBodOoI aTTOGRECNG TWV TTEPIOUCIAKWY OTOIXEIWV
emmavegeTalovral o€ KABe TTePiodo avagopdg, Kal TTPocapuolovTal avaAdywgs KOTA TTEPITITWAT.

O1 AOITTEG EVOWMOTEG QAKIVNTOTTOINCEIC atrooBévovtal pe Tn oTtaBepry péBodo amdéofeong €T TNG
EKTIHWMEVNG WPEAIUNG CWNAG OTTWG aVAAUETAI OTO TTOPAKATW TTIVOKA :

- Mayia oToixeia TETpeAdiou Kal QuaIKoU agpiou  'Ewg 31.03.2028

- MpooBrkeg KTIpiwv 12 émn

- Mnxavruara 7-30€mn
- MeTagopikd péca 5-14 £mn
- ‘EmrirAa & Aoitrdg €€0TTAITUSG 7 €N

- KéaTog £€peuvag kai agloAdynong
TTETPEAQiOU Kal QUOIKOU agpiou -

- \oyIoMIKG 5¢mn

ZNHOVTIKEG EPYOOIEG ETTIOKEUNG KOl OUVTAPNONG

MeTayevéoTepeg SATTAVEG VIO ONPAVTIKEG EPYATIEG TUVTAPNONG I ETTIOKEUAG KABWG KAl avTIKATAOTAONG
TTayiwv OTOIXEIWV i aVTOAAOKTIKWYVY Trayiwv KaTaxwpouvTal gg €mmauénon tng AoyioTIKAG agiag Twv
EVOWMATWY TTayiwv 1 we Eexwplotd Tdyio pévov edv eival mOaAvOe OTI HEANOVTIKA OIKOVOUIKA OQEAN
OXETICOPEVA PE TO TTAYIO Ba elopeloouv OTNV ETaipeia Kal To KOOTOG TOUG PTTOPET va aTToTIuNBEi agIdTTIoTa.
AvaTtoeRE0TO UTTOAOITTO TWV TTAYIWY TTOU £XOUV QVTIKATAOTABE! diaypd@eTal GTa aTToTEAETUATA.

Ortav avrikaBioTaral HEPOG evog TTAYIOU OTOIKEIOU UE PNOEVIK avaTTOOREOTN agia Kal TO OTToio €ixe
aTTO0REOTEl EEXWPIOTA OTTO TO KUPIWG TTAYI0 TO KOOTOG Tou KeaAaloTrolgital pévo étav gival mlavo oTi
otov Ouiho 1§ oTnv ETaipeia Ba eiopeloouv HEANOVTIKA OIKOVOUIKG OQEAN TTOU CUOXETICOVTAI UE TO €V AOYW
OTOIXEi0. ZTNV TTEPITITWON TTOU PEPOG TOU TTayiou OTOIKEIOU BV €iXE KATaXWPNOEI LEXWPIOTA WG £EAPTNUA,
XPNOIYOTTOIEITAI N agia avTIKAaTdoTaoNG yId TNV EKTIMNCN TOU AOYIOTIKOU UTTOAOITTOU TOU QVTIKATAOTOBEVTOG
méyiou aToixeiou. To AoImmé KOGTOG GUVTAPNONG dIaypA@ETAl OTA ATTOTEAECUATA OTAV TTPAYUATOTTOIEITAI |

AcwuaTa TTEPIOUCINKA OTOIXEIO

Ta aowpaTa TTEPIOUCIAKA OTOIXEID TTOU ATTOKTHONKAV EEXWPIOTA, aTTOTIHOUVTAI PE BAon TNV OPXIKK
avayvwpian OTo KOOTOG. TO KOGTOG TWV GOWHATWY TTEPIOUCIAKWY CTOIXEIWY TTOU OTTOKTABNKAV OTO
TTAQiOI0 cuvEVWOoNG ETTIXEIPACEWY aTTOTINGTAl OTNV €U0Aoyn agia Tou KaTté Tnv nuepopnvia atrékTnong.
MeTd TNV apyIKA avayvwpion, Ta aowWaTa TTEPIOUCIOKAE OTOIXEI ATTOTIWVTAlI OTO KOOTOG, WEOV TIG
OWPEUPEVEG ATTOORETEIG KA TIG CWPEUPEVES CNUiEG OTTOUEIWANG av UTTAPXOUV. Ta eCwTEPIKA TTapayoueva
aoWMaTa  TTEPIOUCIAKA  OToIxeia, pe e€aipeon TO  Ke@oAaloTroinuévo KOOTOG avdamTuéng, Oev
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KEQOAQIOTTOIOUVTAI KAI Ol OATTAVES AVTIKATOTITPICOVTAI OTNV KATAOTACN OTTOTEAEOUATWY XPHONG EVTOG TOU
£TOUG TTOU TTPOYUATOTTOINONKAV.

Ta acwpata TepIoUaIakd oToixeia TTEPIAAUBAVOUV TO AOYIOUIKO UTTOAOYIOTWYV PE TTETTEPACHEVN WPENIUN
(wn Kkal armoofévovral KAatd Tnv OIGPKEID TNG EKTIMWHEVNG WEEAIUNG OIKOVOMIKAG CWwAG, n oTroia
uttoAoyiCeTal o€ HIa TTEPIOdO TPIWV £WG TTEVTE ETWV. TA ACWHATA TTEPIOUCIAKA aToIXEIa agloAoyouvTal yia
aTTouEiwon 6Tav UTTAPXE! EVOEIEN OTI TO ACWHATO TTEPIOUCIOKO OTOIXEIO PTTOPEi va aTTouEiwBEil. H TTepiodog
atréoeang Kai n YéBodog atTéaReang yia Eva GCWHATO TTEPIOUCIOKO GTOIXEIO JE TTETTEPACHEVN WPEAILN
Cwn avaBewpeital TouhdyioTov Ye TN ANEN KABe TTEPIGDdOU avagopds. O HETABOAEG OTNV AvaUEVOUEVN
WEENIUN Cwr ; OTO aVAPEVOUEVO TPOTTO KATAVAAWONG TWV PEAAOVTIKWV OIKOVOUIKWV WQEAEIWV TTOU
EVOWMATWVOVTAI OTO TTEPIOUCIOKG aToixeio Aoyiovtal pe Tn METABOAR TNG TTEPIGdOU 1 TNG HEBSDdOU
atTréofeong, avaAdywg, Kal avTIJETWTTICOVTal WG WETABOAEC OTIGC AOYIOTIKEG eKTIMNOES. Ta £Eoda
OoTTOOBEONG TWV TIEPIOUCIAKWY OTOIXEIWV peE TreTTepacpévn didpkeia CwNAg avayvwpifovial otnv
KOTAOTAON ATTOTEAECUATWY XPAONG, OTNV KaTnyopia 60wy, CUPQWVA JE TN AEITOUPYIO TWV OCWHATWY
TTEPIOUCIAKWY OTOIXEIWV.

Ta ké€pdn | n {nuieg TTou TTPOKUTITOUV OTTO TNV dlaypa@r] EvOG OCWHATOU TTEPIOUCIOKOU OTOIXEIOU,
aTToTIHOUVTAl WG TN dlagopd PeTalu Tng €UAoyng agiag kai Tou AoyioTikoU UTTOAOITTOU Tou  Trdyiou
oToIXEIoU Kal avayvwpifovtal oTNV KATAoTaon atroTeAEOUATWY Xprong oTav 1o TTAyIo GToIXEio dlaypageEi.

Aarraves mpo ¢ ANPews NS GoeIag EPEUVAG - EKUETAAAEUONS

O1 datrdveg TTOU TTPAYHATOTTOIOUVTAl TTPO TNG AAWEWS TNG Adelag ekPETAAAEuONG e€odoTrolouvTal Thv
TTEPIOSO TTOU TTPOKUTITOUV.

Aarraveg épeuvag, aéloAdynaong kai eKUETAAAEUONGS TTETpEAQIOU Kail UOIKOU agpiou

O1 daTrdveg €peuvag Kal avdaTITugngG TTeETpeAaiou Kal QUOIKOU agpiou Aoyifovtal pe Th XpAon TG AOYIOTIKAG
HEBOSOU TWV ETTITUXWYV TTPOCTTABEIWV.

Koarog épeuvag kar aioAdynaong metpeAaiou kai puoIkoU agpiou

Katd Tn dIdpKeIa TNG YEWAOYIKAG KAl YEWQUOIKNAG EPEUVAG, TO KOOTOG XPEWVETAI OTAV KOTAOTAON
ATTOTEAEOUATWV XProng, OTTWG TTPOKUTITEL. AQOU aTTOKTNOEI TO VOUIYO dIKaiwpa £peuvag, To KOOTOG TTOU
OuUOXeTiCeTal AUECT PE Mia EPEUVNTIKI YEWTPNON KEQAAQIOTIOIEITAI WG ACWHATO TTEPIOUCIOKO OTOIXEIO
£€peuvag Kal agloAdynong, Héxpl va OAOKANPWOEL N YEWTPNON Kal va YIiVEl N EKTIUNON TWV OTTOTEAEOUATWV.
Auté 10 Kb6OTOG TrEpINapBaveEl HIoBoUG, XPNOIMOTTOIOUMEVA UAIKG Kal KaUolud, KOOTog £COTTAIOUOU Kal
TTANPWHES TToU KaTaBdAlovTal o€ utreEpyoAdRoug. Av dev Bpebouv KoITAGUATA, TO TTEPIOUCIOKO OTOIXEIO
NG €peuvag eAéyxetal yia arropsiwon. Av BpeBouv egopltiuol udpoyovdvBpakes Kkal, avaAoya pe
TEPAITEPW OPACTNPIOTNTA a&loAdynong (TT.X. ME TN YEWTPNON €TTITTAEOV TTNYAdIWV), UTTAPXE! N TTIBavoTnTa
yIa TNV EUTTOPIKI) TOUG AVATITUEN, TO KOOTOG OUVEXICEl va AoyiCeTal WG AOWHOTO TTEPIOUCIAKSO OTOIXEIO EVWD
TTPAYHATOTTOIEITAI ETTAPKIG KAl CUVEXAG A&IOAGYNON YIa ThV EUTTOPIKK A&IOTTOINON TwV UdPOYOVAVOPAKWV.
To ev AOyw KOOTOG UTTOKEITAI OE TEXVIKI, EUTTOPIKN Kal SIOIKNTIKA agloAdynon, kabwg kal agloAéynon yia
QTTOMEIWOTN, TOUAGXIOTOV Hia @Opd £TNCIWG, WOTE Va ETTIRERAILIVETAI N GUVEXAS TTPOBEON yIa avaTTuén n
n ME GAAo TPOTTO e€aywynh agiag ammd Tnv avakdAuywn. Otav dev 1oxUel TTAéoV KATI TETOIO, TO KOOTOG
olaypdeetal. Otav kaBopioTei n OTTapén oTTOdedEYPEVWY KOITAOUATWY TTETPEAAioU Kal e€ykpIBei n
EKUETAAAEUOT, TO OXETIKA £€000 JETAPEPOVTAI OTA TTAYIA OTOIXEIQ TTETPEAQIOU KaI QUCIKOU QEPIOU JETA TV
a&loAdynaon TNG atropeiwong Kal TNV avayvwpion tng 6trolag {nuia atropgiwong TTPOKUTITEL
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ATTOOBEDEIC AOWUATWY AKIVITOTTOINOEWY

O1 datrdveg €peuvag Kal agloAdynaong TeTpeAaiou Kal QuoikoU agpiou Oev atrooBévovral  HEXPI TV
OAOKAAPWON YEWTPNONG TOU TTNYadIoU TO OTT0I0 APOopPoUV, TNV OXETIKA a&loAdynon Twv aTTOTEAECUATWY
QUTAG, TNV TAUTOTTOINCN ATTOOEDEIYUEVWV OTTOBEUATWY Kal TNV €MKUPWON TNG agloAdynong. Kata tn
OIGPKEI TNG TTEPIODOU €PEUVAG Kal aglioAdynang Oev dievepyouvTal aTTooBETEIS.

To Aoyiopiké kai ol HYY atroofévovtai pe Tn XpAon 1ng peBoddou a1abepng atrdéoeong 1T wPEAINNG {wng
TTOU eKTeiveTal PETAEU 3 — 5 €TWV.

ATTopgiwon un XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

O Ouilog 4 n Etaipeia agloloyei kGO nuepounvia ava@opds av uttdpyel EvoeiEn o1l éva TTEPIOUTIAKS
aToIxeio f yia povada Tapelakwy powv (CGU) ptropei va €xel aTTodElwBEl. Av UTTAPXEl OTTOIOONTTOTE
EvOeIEn N OTaV ATTAITEITAI ETAOI0G EAEYXOG ATTOUEIWONG YIA KATTOIO TTEPIOUCIOKS GTOIXEIO, 0 OUIAOG ekTING
TNV QVOKTACIYN a&ia yia TO TTEPIOUCIOKO OTOIXEIO A yIa TRV JOVAda dNnPIOUPYIaS TWV TAUEIOKWY POWV
(CGU). H avakTAoiun a&ia evog TTepiouaiakou aToixeiou eival n eyaAutepn aia peTagl euAoyng aia evog
TTEPIOUTIAKOU OTOIXEIOU ) povadwy dnuioupyiag Tapelakwy powv (CGU), peiwpévn YE TO ATTAITOUPEVO
KOoTOG d1aB€ccwv Kal TRG agiag xpriocwg. Kabopiletal yia HEPOVWHEVO TTEPIOUTIAKO OTOIXEIO, EKTOG KOl
Qv TO TTIEPIOUCIOKOG OTOIXEIO eV TTAPAYEl TAUEIAKES £10p0EG (CGU) TTou ival o€ peydAo Babusd aveEdptnTeg
OTTO €KEIVEG TTOU TTPOEPXOVTAI ATTO GAAD TTEPIOUCIOKA OTOIXEID i OPABEG TTEPIOUCIAKWY OTOIKEIWV. TNV
TTEPITITWON TTOU TO AOYIOTIKO UTTOAOITTO €VOG TTEPIOUCIAKOU OTOIXEIOU 1 pIag povadag dnuioupyiag
aveEdpTnTWV Tapelakwy powv (CGU) utrepPaivel TNV avaKTACIUN agia, To TTEPIOUCIAKO OToIXEio Bewpeital
o1 £x€1 aTTopEIwBEl Kau utToTIudTaNl OTNV avakTAoiun agia. Kard tnv agioAdynon Tng agiog xpriocwg, ol
EKTIMWMEVEG MEANOVTIKEG TAUEIOKEG POEG TTPOEEO@AOUVTAI GTNV TTAPOUCa agia Toug PE Tn Xpron €vog
TTPOEEOPANTIKOU ETTITOKIOU PETA QOPWV TTOU QVTIKATOTITPICEI TIG TPEXOUOEG atloAoyAOEIg TNG ayopds éoov
a@opd Tn XPOVIKNA agia Tou XPrHaTog Kal Toug KIVOUVOUG TTOU GUOXETICOVTAI JE TO TTEPIOUCIOKO OTOIXEIO.
MNa Tov KaBopiopyd TnG €UAoyng agiag peiov Tou KOOTOUG dlaBEécewg, auvuttoAoyifovTal TTPOCPATEG
ouvalayég ayopdg, av utrdpyouv. Av dev egival duvarh n avayvwpion TETOIWV CUVAAAQYWV,
XPNOIMOTTOIEITAI KOTAAANAO POVTEAO QTTOTIUNONG.

AuToi o1 uttoAoyIouoi gvioyUovTal atrd TTOAATTAGOIO ATTOTINONG, XPNUATIOTNPIOKES TIMEG PMETOXWV YIA
EIONYMEVEG OTO XPNUATIOTAPIO BuyaTpIKES 1) dAAOI BiaBEaiuol BeiKTEG EUAOYNG agiag.

H Aioiknan Bagilel Tov UTTOAOYIOUS QTTOUEIWONG 0€ avAAUTIKOUG TTPOUTTOAOYICHOUG KAl UTTOAOYIGHOUG
TTPORBAEWEWY TTOU TTPOETOINAOVTAI EEXWPIOTA YIa KGBE povada dnuioupyiag Tapeiakwy powv Tou Opilou
OTNV OTIoi KATOAVEUOVTOI TA MEMOVWUEVA TTEPIOUCIOKA OTOIXEid. AUTOi O TTPOUTTOAOYICHOI Kal Ol
TIPORBAEWEIG YEVIKA KAAUTITOUV HIa TTEPIOO0 AV TWV TTEVTE ETWV PACI(OPEVES OTA EUTTOPIKA AVETTTUYUEVA
Kal N QVETTTUYMEVA, aTTOOEDEIYUEVA KAl duvaTa aTToBEuaTa .

O1 nuieg amopgiwong Twv ouvexiCouevwy OpacTNPIOTATWY avayvwpifovral oTnv  Katdotaon
QATTOTEAEOUATWYV XPrONG OTIG KATNyopieg £€60wWV TTOU OUVOEOVTAl PE TN AEITOUPYIQ TOU QTTOUEIWUEVOU
TTEPIOUTIAKOU OTOIXEIOU, EKTOG ATTO TNV TTEPITITWOTN TTEPIOUCIOKOU OTOIXEIOU TTOU EiXE AVATTPOOAPUOOTEN
TIPONYOUUEVWG KOl N avOTTPOCApUoYyn €ixe kataxwpnBei oe AGAAa ouvoAikd €coda. e autrh Tnv
TEPITITWON, N ATToUEiwon avayvwpietal €miong o€ GAA GUVOAIKA €0000 PEXPI TOU TTOOOU TOU

TTAEOVACUATOG TNG TTPONYOUUEVNG KATAYEYPAUMEVNG AVOTTPOGAPHOYNAG.
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O1 nuIEG aTTouEiwang TwV CUVEXICOPEVWY dPACTNPIOTHTWY, CUUTTEPIAAUBAVONEVNG TNG ATTOUEIWONG TWV
atroBepdTwy, avayvwpifovTal oTto KEPOOG A TN {nNUIG O€ EKEIVES TIG KATNYOPIEG TwV €£6dWV TTOU GUVASOUY
ME TN AEITOUpYia TWV OTTOUEIWPEVWV TTEPIOUCIAKWY OTOIXEIWV, EKTOG KAl QV TO TTEPIOUCIAKO OTOIXEIO EXEI
NdN avaTTPOCAPUOCOEl KAl N ETTAVEKTIMNGON METAQEPONKE OTA AOITTA OUVOAIKA £€0000. Z€ QUTAV TnV
TEPITITWON, N oTTouEiwan avayvwpiletal €mmiong ota GAAa OUVOAIKA €100dRuaTa OTNV KATACTACT

QTTOTEAEOUATWYV PEXPI TOU TTOOOU TTOU TTPONYOUUEVWG £XEI KATAYPAPET TTAEOVACUA avaTTPOCAPUOYHG.

MNa Tepiouciakd aToixeia | yia povadeg Tapeiakwy powv (CGU) ekTOG TNG UTTEPALiAG, TTPAYUATOTIOIEITAI
a&loAdynan o€ KABEe nuepouNvia avapopdg yia To av UTTApXE! £VOEIEN OTI ol {nUieg aTToUEIWaNG TTOU gixav
QVaYVWPIOTEN TTPONYOUNEVWG UTTOPET va £XOUV avTIOTPAQET i} va £XOUV PEIWBEL. Av uTTdpyel TEToIa EvOeIgn,
0 OpINog ekTIpd TNV avakTACIUN a&ia Tou TTEPIOUTIAKOU aToIXeiou i TNG Hovadag dnuioupyiag TAPEIOKWY
powv. Mia Trponyoupévwg avayvwpiopévn {nuia atropeiwaong avTidoyiletal pévo av utrdpéel aAhayr oTIg
TTapadoxEG TTOU XPNCIKNOTIOIOUVTAI YIA TOV KABOPIoUS TNG AvaKTHOoIUNG a&iag Twv TTEPIOUCIAKWY OTOIXEIWV
KOl TWV POVAdWY TAMEIAKWY POWV I pia povada Taueiakwy powv (CGU), heTd Tnv avayvwpion Tng
TeAeutaiag ¢nuiag amropciwong. O avmiAoyiouog TreplopileTal £T01, WOTE TO AOYIOTIKO UTTOAOITTO TOU
TTEPIOUTIAKOU OTOIXEIOU 1) TwV HOVAdWY TapelIakwy powv (CGU) va unv utrepBaivel TV avakTAoiun agia,
ouTe va uttepPaivel TO AOYIOTIKO UTTOAOITTO TTou Ba gixe TTPOCdIOPIOTEN, TIpIV atrd KABe atméofeon, o€
TTEPITITWON TTOU BEV €iXav avayvwpIoTel {NIEG aTTOUEIWONG YIA TO TTEPIOUCIOKG OTOIXEIO A YIA TIG JOVADES
Tapelakng por (CGU) Ta mponyoudueva £1n.

Autég 0 avmihoylopdg avayvwpiletal oTnv KAatdoTaon aTmoTEAECUATWY XProng, €KTOG Kal av 1o
TTEPIOUCIAKO OTOIXEIO ATTOTINATAI O AVATIPOCOPUOCKEVO TTO0O, OTNV OTTOIa TTEPITITWON O AVTIAOYIOUOG
QVTIMETWTTICETAI WG AUgnan aTTé avaTTPOCAPUOYH.

XpNHUATOOIKOVOUIKA JECO — APXIKH avayVvWwPIoT Kal ETTOKOAoudn emipyétpnon
() XpnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO
ApXIKN avayvwpion Kal ETINETPNON

Ta XPNMATOOIKOVOMIKA TTEPIOUCIAKE OTOIXEIO EVTOG Tou TTEdiOU e@apuoyng Tou AAI 39 TagivopouvTal oTIg
€€AG KATNYOPIEG: XPNMATOOIKOVOUIKA TTEPIOUCIOKA OToIXEid o€ e€UAoyn afia pECow aATTOTEAECUATWY,
atraitoelg Kal ddveia, €Tevouoelg dIAKPATOUUEVEG OTN AAEN, XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia
o106éoiua TTpog TTwAnon A Tapdywya, avaAdyws. O Ouihog kai n ETaipeia mpoadiopilel Tnv Tagivounon
TWV XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEQPYNTIKOU KATA TNV ApXIKI avayvwpion.

Kard tnv apxikf avayvwpion, o Ouihog kai n ETaipeia dev TTpoodIopicav XpnUATOOIKOVOUIKA TTEPIOUCIaKA
oToixeia wg dlaBéaiua yia TTWwANCN A diakpaTouueva Péxpl TN ANEN.

OAa 10 XpNMATOOIKOVOUIKA TTEPIOUCIaKE OToIXEia apyIké avayvwpifovTal oTnv eUAoyn agia Toug TTAov
TWV AUECa GUVOEDEUEVIWV DATTAVWV CUVAAAQYNAG, yia OAa Ta TTEPIOUCIOKA GTOIXEIO TTOU avayvwpidovTal
oTnV €UAoYN agia EOW ATTOTEAECUATWY.

O1 ayopég A ol TTWANOEIS XPNUOTOOIKOVOUIKWYV TTEPIOUCIOKWY CTOIXEIWY TTOU ATTAITOUV TNV TTapAdoon Twv
TTEPIOUTIAKWY OTOIXEIWV EVTOG EVOG XPOVIKOU TTAaIgiou TTou KaBopileTal atrd kavoviouo i auufBaon otnv
ayopd (ouviBeig TpATTol GUVOAAQYWV) avayvwpeifovTal Katd TV nuepounvia cuvaAliayng, dnAadn Tnv
nUepounvia Tou n Aloiknon dIaTTpATTEl TNV ayopd i TNV TTWANCT TOU TTEPIOUCIOKOU OTOIXEIOU.
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Ta XpnuUaTooIKOVOUIKG TTEPIOUTIaKG aTolxeia Tou Opidou kai TG ETaipeiag repiAapBdavouv diabéoiya Kal
Tapelokd 100duvapa, TTEAATEG Kal AOITTEG aTTaIToElg, OAvEIR Kal AOITTEG ATTAITACEIG, Kal TTapAywya
XPNMOTOOIKOVOUIKG JETQL.

EmakéAoubn emipérpnon
XpnuarooIKovouIKG TTEPIOUTIAKG aToixeia o€ uAoyn aéia uéow armoTeAsoudrwy

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA aToIxeia o€ eUAoyn aia péow atmoteAeopaTwy TrepIAapBavouv
XPNMUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEiId TTOU  OIAKPATOUVTAI VIO EUTTOPIKY  EKUETAANAEUOT KAl
XPNMATOOIKOVOUIKA TTEPIOUCIOKA COToIXEia TToU  apyIkG avayvwpifovial oe  e€UAoyn agia péow
aTTOTEAEOUATWY. Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKG OToIXeia Tagivououvtal wg dlakpatnBivia yia
EUTTOPIKA EKUETAAAEUON av £xouv amrokTnBei yia O1dBeon ) e€ayopd oT1o TTPooexEg WEAAoV. AuTh n
KaTnyopia TTepIAaUBAvel TTapdywya XPNHOTOOIKOVOUIKA Péoa TTou KataxwpouvTal atd Tov Ouiho f Tnv
Etaipeia ka1 dev mmpoopifovral wg gpyaicia avrioTdduiong Kivouvou, oTtwg opidetar oto AAM 39. Ta
TTapdywya, CUUTTEPIACNBAVOUEVWY TWV OIAXWPICUEVWY EVOWNATWHEVWY TTApAywywy, TagivououvTal
€1Tiong yia dlakpATNon YE OKOTTO TNV EUTTOPIKN EKUETAAAEUOTN, EKTOG Kal v £XOUV TTPOCdIOPIOTEI WG HECT
QTTOTEAEOUATIKAG avTIoTABUIONG. Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia o€ €UAoyn agia uéow
OTTOTEAEOUATWY AoyifovTal OTNV KOTAGTACT XPNUATOOIKOVOUIKNG B€ong o€ UAoyn afia Pe TIC ETABOAEG
oTnv e0Aoyn agia va KataxwpeouvTal aTa XPNUATOOIKOVOUIKG €000 1] OTa XPNUATOOIKOVOUIKG £€00a TNG
KOTAOTAONG OTTOTEAECUATWY XProNG.

Katda Tnv apxikr avayvwpian, o OuiAog kai n Etaipeia dgv Tpoadidpicgav XpnUaTOOIKOVOUIKG TTEPIOUCIOKA
aToixeia oTnv eUAoyn aia HEow aTTOTEAECUATWY.

H Aioiknon aloAdynoe Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU OIAKPATOUVTAI VIO EUTTOPIKA
EKUETAAAEUON, EKTOG TWV TTOPAYWYWY, YIa va KaBopioTei av n TpdBeon dIGBe0r¢ TOUg 0TO APETO PEAAOV
givar okOpa KatdAAnAn. Av o Opihog | n Eraipeia dev ptmopécouv va eutropeuBolv autd Ta
XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa AOyw adpdveiag Twv ayopwyv Kai n TpéBean Tng Aloiknang écov
agopd Tn d1ABeot Toug oTo Aueco PEAAOV aAAGEEl onuavTikd, uTTopeEi va emAEEOUV TNV avaTagivounon
QUTWV TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU G€ OTTAVIEG TTEPITITWOEIG. H avaTagivounon oTig
KaTnyopieg atrartioeig kai ddveia, diabéoiya yia TwAnon A diakpatouueva uéxpl TN ARgn e¢aptdral atrd
TN @UON TOU TTEPIOUTIOKOU OToIXEioU. AUTH n ekTiuNON &gV eTTNPEALEI TO XPNUATOOIKOVOUIKA TTEPIOUCIOKG
OTOIXEia TTOU KaTaxXwpouvTal o€ eUAoyNn agia Eow OTTOTEAEOUATWYV PE TN XPAon TNG £MAOYAS eUAoyng
aiag kard Tnv KaTaxwpeion.

Ta TTapdywya TTou gival evowpaTwpéva oTa Kupla ocupBoAlaia Aoyifovtal wg EexwploTd TTapdywya Kal
KaTaypd@ovTal aTnv eUAoyn agia av Ta OIKOVOUIKA XaPaKTNPIOTIKA Kal o1 Kivduvol dev OUCXETICOVTal OTEVA
ME eKeiva TwV KUPIWV GUUBOAaiwV Kail Ta KUpia cupuBoAaia dev SIOKPATOUVTAI VIO EUTTOPIKI EKUETAAAEUC
N &ev mpoodiopifovral ge eUAoyn agia PEOw aTTOTEAEOUATWY. AUTE TA EVOWUOTWHEVA TTapdywya
aTToTigouvTal og eUAoyn agia pe TIG YETABOAEG OTNV €UAoyn agia va kataxwpouvTal oTnv KAatdoToon
aTTOTEAEOUATWY Xpriong. ETTavalioAdynon rpayuartoTrolgital uévo av utrdpxel METAROAR OTOUg 6pOUG TOU
OUMBOoAdiou TTOU TPOTTOTTOIEF CNUAVTIKA TIG TAOUEIOKEG POEG TTOU Ba ATAV ATTOPAITNTEG 0€ AAAN TTEPITITWOT.

Armrairijoeic kai ddveia

O1 atraitiioeIg Kai Ta dAvEIa gival Jn TTApAYwYa XPNHATOOIKOVOUIKG OTOIXEIO PE TTAYIEG ) TIPOTOIOPIOUEVES
TTANPWHEG, Ta oTToia dev diatrpayuatelovTal o€ Yia evepyn ayopd. Metd Tnv apxIkr empéTpnon, auTtd Ta
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XPNHUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ ATTOTIMOUVTAI OTN CUVEXEID OTO OTTOCRECHEVO KOOTOG PE TN
Xpron Tng peBddou Tpayuatikou emrtokiou (EIR), peiov Tnv amopciwon. To ammooBeouévo KOOTOG
utrohoyideTan AapBdvovtag utrdyn TuxOv atropeiwon A avatipnon pe TNV amékTnon kabwg Kai apoifry A
KOOTN TTOU €ival avaTTOOTTIOOTO PMEPOG TOU TTPAYUATIKOU ETTITOKIOU. H atmmdofean TpayuaTikoU TTITOKIOU
oupTTEPIAQPPBAVETOI OTNV KATNyOpia XPNWOTOOIKOVOUIKWY €000WV, GTNV KOTACTACON OTTOTEAEOUATWY
xpAong. O1 {nuieg TTou TTPOKUTITOUV OTTO TNV ATTOMEIWON avayvwpiovTal TN KatdoTaor atmroTEAECUATWY
XPAOoNG, OTNV KATNyopia TwV XPNHATOOIKOVOUIKWY £E60WV.

Armro-avayvwpion

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia (] KOTA TTEPITITWON TO WEPOG £VOG XPNUATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU 1 TO MEPOG MIOG OPAdAG XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV)
dlaypdagovTal 6Tav:

e Ta dIKaIWUATA OTNV EI0PON TAPEIOKWY POWV ATTO TO TTEPIOUCIOKO GTOIXEIO £X0UV AAEEL.

O Ouihog i n ETaipeia éxouv petafifacel 1o SIKAiWPa EI0PO0NG TAUEIOKWY POWV ATTO TO XPNUATOOIKOVOUIKO
aToixeio A €xel avaAdBel Tnv uttoXpéwaon KATaBoARG TwV ANPBEVTWY TAUEIOKWY POWV TTARPWG, XWPIS
OUCIOOTIKA KOBuaTEPNON € TPITO PEPOG OTo TTAQicIo piag oUpPBaong uetaBifaong kai (a) o Ouihog A N
Etaipeia éxouv petafifdosl ouaiaaTikd GAOUG TOUg KIVOUVOUG KAl Ta OQEAN TOU TTEPIOUCIAKOU OTOIXEIOU, i
(B) o OpiAog A Etaipeia dev éxel petafifdaoel i diatnproel ouciaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN
TOU TTEPIOUCIAKOU OTOIXEIOU, AAAG £XEl HETARIBATEI TOV EAEYXO TOU OUYKEKPIUEVOU TTEPIOUCIAKOU OTOIXEIOU.

Av 0 Opihog i n Etaipgia £xouv petafifdoel Ta dIKAIWUATE TOUG OTNV EI0PON TAPEIOKWY POWV aTTd £va
TTEPIOUTIAKO OTOIXEIO i £XOUV cuvawel oUPBaon ueTafifaong, kai dev £xouv petaBIBdacel i dlatnpAaEl
ouolaoTIKG 6AoUg Toug KIVOUVOUG Kal Ta 0@QEAN TOU TTEPIOUCIOKOU GTOoIXEIOU, 0UTE £Xouv PeTABIBAOEl TOV
€AEYXO TOU TTEPIOUTIOKOU OTOIXEIOU, TO TTEPIOUTIAKS GTOIXEIO avayvwpileTal aTo BaBud TG ouvexi(oPEVNG
OUMMETOXAG TOUG OTO £V AOYW TTEPIOUCIAKS OTOIXEIO.

e auth TNV TEPITITWON, 0 Oulhog | n Etaipgia avayvwpifouv €1Tiong cuoxeTiIopévn uttaméTnTa. To
METARIBACOUEVO TTEPIOUCIAKO GTOIXEIO KAl N GUOXETIOUEVN UTTAITIOTNTA QTTOTIMOUVTAl O€ Pia B&on TTou
QVTIKOTOTITPICEI Ta SIKAIWPATA Kal TIG UTTOXPEWaEIG TTou 0 OpIAog ) n ETaipeia €xouv diatnpraoel.

H ouvexiCéuevn ouppeToXr n otroia €xel TN Hop®r eyyunong €TTi Tou PETABIBAlOPEVOU TTEPIOUTIAKOU
OTOIXEIOU ATTOTIUATAI OTN XOPNAOTEPN agia HeTagU Tou apXIKoU AOYIOTIKOU UTTOAOITTOU TOU OTOIXEIOU Kal
TOU PEYIOTOU TTOGOU TOU TINAMATOG TTOU PTTOPET va KANBET va KATABAAAEL

(i) ATTopEgiwWGN XPNHUOATOOIKOVOUIKWYV TTEPIOUCIAKWY CGTOIXEiWV

H Aioiknon alohoyei k&Be nuepounvia avag@opds av UTTAPXEl QVTIKEIUEVIKA oTTédeIEn o1l TO
XPNHOATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO 1 HIa OGS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV EXEI
oTTopeiwBel. 'Eva XPNUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEI0 1l HIO Opada  XPNUOTOOIKOVOUIKWV
TTEPIOUTIOKWY OTOIXEIWV BewpEiTal OTI £XEI ATTOUEIWOET av, Kal JOVO av, UTTAPYXEl OVTIKEIYEVIKI) OTTODEIEN
TNG ATTOMEIWONG WG ATTOTEAECHA £VOG 1] TTEPIOTOTEPWV YEYOVOTWY TTOU €XOUV OUMBET YeTd TNV apXIKN
avayvwpIian TOU TTEPIOUCIAKOU aToixeiou (éva "oguuBav nuiag" Trou €xel eTTEABEI) Kai OTI TO CUMPBAV nuiag
EXEl ETTITITWON OTIG EKTINWMEVEG UEANOVTIKEG TAMEIOKEG POEG TOU XPNUATOOIKOVOMIKOU TTEPIOUCIAKOU
OToIXEioU ) TNG OUAdOG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, N OTToia YTTOPEI va eKTIUNBEN pe
aglomoTia. H amoddeién atrouciwong ptropei va mmepIAauAavel evOEIEEIG OTI 01 XPEeWaTeG A Y opdda
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XPEWOTWYV QVTIUETWTTICOUV CNUAVTIKA XPNHATOOIKOVOUIKA OUCKOAIQ, utTTEpnuEPia f apéAgia aTnv KATaBoAN
TOKWV 1 KeQaAaiwy, TNV TOAvOTNTA OTI UTTOPEI va TTEPIEABOUV € TITWYXEUTIKO KABEOTWS 1 0 GAAN
OIKOVOUIK avadiopydvwon Kal gTnv TTEPITITWON TToU TTapaTnpouueva dedouéva UTTOOEIKVUOUV OTI
UTTAPXEI METPACIMN MEIWON OTIC EKTIMWHEVEG MEANOVTIKEG TOUEIOKEG POEG, OTTWG METABOAEG o€
KaBUOTEPNTEIG Il O€ OIKOVOUIKEG KATAOTACEIG TTOU CUCXETICOVTAI [E TIG UTTEPNUEPIES.

XpnuarooIKOVOUIKG TTEPIOUCIAKG OTOIXEIQ QITOTIUWUEVA O ATTOOBECUEVO KOOTOG

Mo XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA TTOU ATTOTIMWVTAI 0€ ATTOORETUEVO KOOTOG, N Aloiknon
apXIKa aflohoyei av  UTTAPXEl QVTIKEIYEVIKA OTTOdEIEn TNG OTTOMEiwoNG MEMOVWMEVA  yia  Ta
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA  COTOIXEID TTOU  €ival  PEMOVWHEVA  ONUAVTIKA, 1 OUAAOYIKA  yia
XPNMATOOIKOVOUIKG TTEPIOUTIaKd oTolxeia TTou Oev gival pepovwéva anuavTikd. Av n Aloiknon kaBopioel
OTI OeV UTTAPXEl QVTIKEIMEVIKE QTTOOEIEN OTTOUEIWONG VIO PEPOVWHEVA alloAoynuUEVO XPNHUATOOIKOVOUIKO
TTEPIOUTIAKO OTOIXEIO, €iTe onuavTtikG eite Ox1, TEPIANAPPAVEI TO TTEPIOUCIAKO OTOIXEID O€ PIa opdda
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY WE TTAPOPOIa XAPOKTNPIOTIKA TTIOTWTIKOU KIvOUVOoU Kal
OUAAoyIKA Ta afloAoyei yia atroueiwaon. Ta Trepiouciakd oToixeia TTou afloAoyouvTal PEPOVWUEVA Yia
QTTOMEIWON Kal yia Ta oTroia avayvwpiletal, A ouvexifel va avayvwpidetal, {nuia atouegiwong, dev
oupTrepIAapBavovTal o€ pia cuAAoyIKA agloAdynon Tng atmopeiwong.

Av UTTAPXEI QVTIKEIPEVIKI OTTOOEIEN OTI £XEI TIPAYUATOTTOINBEN aTTopEiWwaN, To TToG6 TG NUiag aTToTIudTal
wg TN d1aQOoPAa PETALU TOU AOYIOTIKOU UTTOAOITTOU TWV TTEPIOUCIAKWY OTOIXEIWV Kal TNG TTapouaag agiag
TWV EKTIUWUEVWY HPEANOVTIKWV TOUEIOKWY POWV (EEQIPOUMEVWV TWwV UEAAOVTIKWV QAVAPEVOUEVWV
TNOTWTIKWY ¢nuIwv TTou dgv £xouv oUpPei akdua). H TTapoloa agia Twv EKTINWHEVWY PEANOVTIKWV
TAMEIAKWY POWV TTPOEEOPAEITAI UE TO APXIKO TTPAYUATIKO ETTITOKIO TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWV
oToIXEiWV. Av éva BAVEIO £XEI KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKS ETTITOKIO YIA TNV ETTINETPNON {NUiag
aTTOUEIWONG €ival TO TPEXOV TTPAYUATIKG ETTITOKIO.

To AoyIoTIKO UTTOAOITTO TOU TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI HECW TNG XPAONG €vog Aoyapiacuou
TPORAEWNS Kal To TT00d TNG ¢nuiag avayvwpiletal oTnv KATtdoToon atTroTeAsopdTwy Xpriong. Ta écoda
atré TéKoug ouveyifouv va ocuoowpeUovTal Je BAcn TO PEIWPEVO AOYIOTIKO UTTOAOITTO KOl CUCOWPEUETOI
XPNOIUOTIOIWVTAG TO EMITOKIO YIa TNV TTPOEEOPANCN TwV UEANOVTIKWV TAPEIOKWY POWV PE GKOTIO TV
emyuétpnon TnG (¢nuiag armopciwong. Ta €ocoda amd TOKOUg KaTtaypdeovial wg PEPOG TwV
XPNMATOOIKOVOUIKWY €000WV, OTNV KATACTACN OTTOTEAEOUATWY XpnRong. Ta &dveia pali e TN
OUOXETIOPEVN TTPORAEYN diaypd@ovTal 6Tav Oev UTTAPXEl PEAAICTIKI) TTPOOTITIKY JEAAOVTIKAG avAaKauyng
KAl OAEG o1 eyyunoeIg éxouv ekTeAeoTel A £xouv peTaBiBaaTtei otov Opiho A otnv ETaipeia. Av, o€ eTTOPEVO
£T0G, TO TTOOO TNG EKTINWPEVNG NUiag atTopgiwong augnOei f peiwBei Adyw evog yeyovoTog TTou cupBaivel
META TNV avayvwpIon TNG OTTOPEIWGCNG, N TTPONYOUNEVWS avayvwpIiouévn ¢nuia atrougiwong augaveral i
MEIWVETAI, TTPOCAPHOlovVTag To Aoyaplaoud TPORAewns. Av pia peAAovTIKY dlaypa@r], avakTnOei
apyoTepa, n avdaktnon TTIOTWVETAI OTA XPNUATOOIKOVOUIKA £E00a TNG KATAOTOONG QATTOTEAECHATWY
xpnong.

(iii) XpnMATOOIKOVOUIKEG UTTOXPEWTEIG

ApPXIKA avayvwpion Kal ETTIMETPNON

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG €VTOG Tou Trediou e@apuoyng Tou AAIM 39 tagivopouvrar wg
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG OE EUAOYN agia HECw aTToTEAEOUATWY, EKOOBEVTA / avaAn@BévTa ddvela
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N WG TTAPAYWYa TTOU £XOUV TTPOCdIOPIOTEN WG £pyaigia avTIoTABUIONG KIVOUVOU G€ MIO ATTOTEAECUATIKA
avTIoTaBuIoN, OTTWG eival KatdAAnAo. H Aloiknon kaBopilel Tnv Tagivounaon Twv XPNUATOOIKOVOUIKWY
UTTOXPEWOCEWY ME TNV APXIKA avayvwpior.

‘OAeg 01 XpNUOTOOIKOVOUIKEG UTTOXPEWAEIS avayvwpifovTal apxIkd o€ eUAoyn agia kal aTnv TTEPITITWON
€KO0BEVTWY / avaAn@BévTwy daveiwv, ouv APECO KATAVEUNHEVO KOOTOG CUVAAAQYWV.

O1 XpNMOTOOIKOVOUIKEG UTTOXPEWAEIG Tou OpiAou TTeEpIAaUBAVOUV TTPOUNBEUTEG KA AOITTEG UTTOXPEWOEIG,
TPATTECIKEG UTTEPAVAANWEIS KAI TTAPAYWYA XPNHUOTOOIKOVOUIKA JUETA.

MeTayevéoTepn ammoTipnon
H atroTipnon Twv XpnUATOOIKOVOUIKWY UTTOXPEWOEWY £EAPTATAI aTTO TNV TAgIVOUNGON TOUG WG £ENG:
XpnUarooIKOVOUIKES UTTOXPEWTEIS O€ EUAoyn aéia péow armoreAeoudrwy

O1  XpnUOATOOIKOVOUIKEG UTTOXPEWOEIC o€ €lAoyn aia péow ammoTeAeouATWY  TTEPIAAUBAVOUY
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TTOU SIOKPATOUVTAI VIO EUTTOPIKA EKUETAAAEUTN KAl XPNUATOOIKOVOUIKEG
UTTOXPEWOTEIG TTOU TTPOCdIoPifovTal JE TNV apXIKA avayvwpion o€ e0Aoyn aia HEow aTToTEAETUATWV.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG TagIvOoUoUvVTal wg OlaKpaTNBEioEC yia EUTTOPIKN eKPETAAAEUON av
£XOUV aTTOKTNOE yIa TTWANGN 0€ GUVTOUO XPOVIKO didaTnua. AuTh n karnyopia epiAaupavel rapdywya
XPNMATOOIKOVOMIKG Wéoa TTou xapakTnpifovral £€1al amd Tov Opido kal dev TTpoopifovial w¢ Péaa
avTIOTABUIONG KIVOUVWY, OTTwG opiletal oto AAM 39. Ta dlaxwpIouéva EVOWHATWUEVA TTapaywya
Tagivopouvtal €TMoNg yia OIOKPATNON ME OKOTIO TNV EUTTIOPIKA EKPETAAAEUDN, €KTOG KAl Qv £XOUV
TPOCJIOPIOTEI WG HETA ATTOTEAEGUATIKAG AVTIOTABMIONG.

Képdn 1 {nuieg atrd UTToXPEWOEIG TTOU dIaKpaAToUVTal VIO EUTTOPIKN) EKUETAAAEUON avayvwpidovTal oThv
KOTAOTAON ATTOTEAECUATWY XPrOoNG.

Kartd tnv apxIikn avayvwpion, o Opidog A n ETaipeia dev TTpocdidpioav XpnuOoTOOIKOVOUIKEG UTTOXPEWOEIG
oTNV eUAoyn agia Eow OTTOTEAECUATWV.

Ekdo6évra / avainpbévra daveia

MeTd TNV apyIkf avayvwpion, Ta évioka ekdoBEvTa / avaAn@Bévta dAveIa aTToTIHOUVTAl GTO ATTOORETUEVO
KOOTOG UE Tn HEBOSO Tou TTpayuaTIKOU eTTiITOKiou. Ta kEPdn Kal o1 {nuieg avayvwpifovTal oTnv KaTtdoTacn
QTTOTEAEOUATWYV XPrioNg OTAV Ol UTTOXPEWOEIG diaypdgovTal, KaBwg Kal uéow Tng diadikaaiag atréoReang
ME TN péBodo TTpayuartikou etmtokiou (EIR).

To atmmooBecpévo k6aTog uTToAOYiCeTal AauBavovTag uttTéwn TuXov TTpoeEdPAnon A TTpInoddéTnon yia Thv
a1réKTNON KAl TNV auoifr} A 1o KOOTOG TToU €ival avaTTOOTIO0OTO PEPOG TOU TTPAYMATIKOU €TTiToKiou. H
atréoBean TTPAYUATIKOU ETTITOKIOU CUPTTEPIAOUBAVETAI OTNV KATHYOPIa XPNUATOOIKOVOUIKWY ££60WV, OTNV
KOTAOTAON OTTOTEAEOUATWY XProNG.

Atro-avayvwpion

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG dlaypd@ovTal OTav n UTToXPEwaOn AKUPWVETAI 1 eKTTvEEl | Oev
ugioTaTtal TTAEOV.

AV U0 UQIOTANEVN XPNUOTOOIKOVOUIKY UTTOXPEWON avrikaBiotaralr atrd pia GAAn atmd Tov idio daveloTn
oM pE OUOoIaoTIKA BIOPOPETIKOUG OPOUG 1 av UTTAPYXOUV OUCIOOTIKEG aAAAYEG OToug OPOUG MIAG
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UQIOTAPEVNG UTTOXPEWONG, N €V AOYyW avTaAlayr A TPOTTOTTOINCN AVTIMETWTTICETAI WG OTTO-AVAYVWPIOoN
TNG APXIKAG UTTOXPEWONG KAl WG avayvwpion TNG VEAG UTTOXPEWONG, Kal N dIagopd TTOU TTPOKUTITEI OTA
avtioTolxa AoyIOTIKG UTTOAOITTa SIayPA@ETAI OTNV KATAOTACT ATTOTEAECUATWY XPHOoNG.

(iv) Zupyn@IoPoG XPNHATOOIKOVOMIKWY HECWV

Ta XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG CUNWN@ICovTal KAl
TO KOBAPO TTOCd TTOU AVAPEPETAI OTNV EVOTTOINUEVN KATAOTOON TNG XPNUATOOIKOVOUIKNG B€ong av, Kal
MOVO av, UTTAPXE! £TTi TOUG TTAPOVTOG EKTEAECTO VOUIMO BIKAIWKA CUNYWNPICUOU TWY avayVWPIoTHEVWY
TTOOWV Kal UTTAPXEl TTPOBeON TaKTOTIoiNONG o€ Kabapr BAcon, N eKUETAAAEUONG TWV TTEPIOUCIOKWV
OTOIXEiWV Kal TOKTOTTOINGNG TWV UTTOXPEWOEWY TAUTOXPOVA.

(v) EOAoyn aia Twv XprMOTOOIKOVOUIKWY HECWYV

H gUAoyn agia Twv XpnNUOTOOIKOVOUIKWY PECWYV TTOU OlaTTpaydaTeUovVTal OTIG EVEPYEG QYOPEG OE KABE
NUEPOUNVia avagopdag BaaieTal aTn XPNUATIOTNEIGKA TIUA TOug (TIUM TTPoc@opdq yia B£a¢ig long Kail TiuA
¢ATnong yia B£oeig short), xwpig agaipeon Tou K6GTOUG cuvaAAayng.

o xpNMATOOIKOVOMIKG éCa TTOU dev dIaTTpaypaTeUovVTal O€ JIa EVEPYH ayopd, n eUAoyn aia kabopileTal
ME TN XPron KAatdAANAWY TEXVIKWY OTTOTiMNONG. AUTEG O TEXVIKEG PTTOPET va TTEpIAapBAvouV TN Xpron
TPOoPATWY CUVOAAaywv, avag@opd oTnv Tpéxouoa ecUAoyn agia GAANOU PECOU UE TTOPEUPEPN
XOPAKTNPIOTIKA, 1 avdAuan TTPoeCOPANPEVWV TOUEIOKWY POWY | GAAQ HOVTEAQ ATTOTIMNONG.

Moapdywya XPNHOTOOIKOVOUIKA OTOIXEIa
(i) ApXIKN avayvwpion Kol JETAYEVECTEPN OTTOTIiUNON

H Aioiknon xpnolgoTrolei TTapdywya YXPNHOTOOIKOVOUIKA OTOIXEId, OTTwG VOUIOUOTIKG cupfBoAaia
MEANOVTIKAG eKTTARpWONG, CUUBACEIG avTaAAayAG ETMITOKIWY KAl UUBOAAIO EUTTOPEUNATWY PEANOVTIKAG
EKTTApWONG yia TNV avTioTABuIon CUuvOAAQYUOTIKWY KIVOUVWY, KIVOUVWYV ETTITOKIWV Kal KIVOUVWY
EUTTOPIKWV TIHWYV, AVTIOTOIXWG. AUTE T TTOPAYWYA XPNMATOOIKOVOUIKA HECO avayvwpifovTal apXIKA PE
Bdaon Tnv €UAoyn agia TTOU ioXUE KATA TNV nUEPOMNvia auvayng Tou CUPBOAGioU TTapaywywy Kal aTn
OUVEXEIO OTTOTIMOUVTAI €K VEOU OTnV gUAoyn agia. Ta TTapdywya PETOQEPOVTAl WG XPNUOTOOIKOVOUIKA
TTEPIOUTIAKA OTOIXEID OTAV N eUAoYN agia €ival BETIKN KAl WG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG GTaV N
guhoyn agia givar apvnTikA.

H e0hoyn agia Twv cupBoAdiwv EUTTOPEUPATWY TTOU IKAVOTTOIOUV TOV OPICUO HIag avTiIoTABUIoNG OTTwG
opiCetal ato AAI 39, aM\d €xouv ouva@Bei oUpwva WE TIG AVAPEVOUEVEG OTTAITHOEIS OyOopPAg,
avayvwpiovtal 0TV KATAoTaoT ATTOTEAECUATWY XPHoNG, OTNV KATNYOPia TOU KOOTOUG TTWANBEVTWV.

Ta képdn 1 ol {nuieg TTOU TIPOKUTITOUV aTTd METAROAEG OTnv €UAoyn aia Twv TTapaywywy
ouvutrohoyifovTal atreuBeiag oTnV KATAoTACT ATTOTEAECUATWY XPHoNG.

Taéivéunaon BpaxurmpoBsolwy EvavTi UAKPOTTPOBECLIWY

Ta mopdywya péoa Tou Oev €XOouv TTPOCDIOPIOTEl WG epYaAEia aTTOTEAEOUATIKAG avTIoTAOUIoNG,
TagivopouvTal w¢ PpaxutrpéBecpa 1 pokpompdBeopa 1) dlaxwpifovial o€ BpaxuttpdBecpo
MOKPOTTPOBEoPO pEPOG pE Pdon TnG afloAdynon Twv yeyovoTwv Kal TIG TTEPIOTAOEIG (dnAadr, Tng
UTTOKEINEVEG OUUBEBANUEVEG TAPEIOKES POEG).
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e Av o Ouidog i n Etaipeia diakpatolv KATTOIO TTAPAYWYO WG OIKOVOUIKN avTioTaouion (kai dgv
€QApPMOCel AoyioTIKA avTIoTABuIoNG KIvoUvou) yia TTepiodo TTou uTtepPaivel Toug 12 urveg ammoé Tnv
nUEPOUNVia avagopdg, To TIapdywyo Tagivoueital wg pakpotpdBeouo (n diaxwpiletal o€
BpaxuTTp6BETO KAl JAKPOTTPOBETHO PEPOG) CUUPWVA HE TNV TAEIVOUNGOT TOU UTTOKEIEVOU OTOIXEIOU.

e Ta evowpaTwuéva TTapdywya TTou dev auoyeTiCovTal aTeva Pe To KUpIo cuuBoAalo, TagivououvTal
oUPOWVA WE TIG TAPEIAKESG POEG TOU KUPIOU CUMPBOAQiou.

e Ta Topdywya XPNUATOOIKOVOUIKA OTOIXEid Tou Trpoodiopifovial wg, Kal  gival  gpyaleia
OTTOTEAEOUATIKAG aVTIOTABUIONG, TafivopouvTal OTaBepd Pe TNV TOEIVOUNGCN TOU UTTOKEINEVOU
avTioTaBuiopévou  oTtoixeiou. To Tapdywyo pECO dlaxwpileTar o€ PpaxuttpdBecuo  Kal
MOKPOTTPOBETUO PEPOG MOVO av gival duvaTh N aglOTTIOTN KATAVON).

AtroBépara

Ta amoBéuarta aTroTIHWVTAl 0T XaUNAOTEPN agia HETagU KOOTOUG KT OEWG Kal KaBapPrG PEUCTOTTOINGIKNG
aiag. To k6aTOG TTApPAYWYNG apyou TreTpeAaiou AoyileTal Ye TN HEB0SO Tou GTABUIoUEVOU PHEGOU Gpou.
To k6oT0G TTEPIAAPBAVEI KABE KOOTOG TTOU TTPAYMATOTIOIEITAI KATA TNV GUVABN TTOPEia TNG ETTIXEIPNUATIKAG
opaaTtnpiéTnTag. H kaBapr) peuoTotroiaiun agia BaaifeTal TNV EKTIMWUEVN TIUA TTWANONG OTA TTAGICIA
NG ouvrBoug dpacTNPIOTNTAG, APAIPOUMEVWY TwV OATTAVWY TTOU EKTIMATAI TTWG ATTaIrolvTal yia TV
oAoKAApwWON €TTEEEPYATiag TOU aTTOBEUATOG KABWG Kal TUXOV ££60wV dIdBeong.

XpnuaTtodoTikég HIoOWOoEIg

O 1rpoadiopicuds yia To av Jia cUPBacn eival ) TepPIEXEl, XPNUATOOOTIKA HioBwaon BagileTal aTnv ouadia
TNG oUPBacng KaTa Thv nuEpounvia évapéng: dnAadr av n ekTTARpwon TNG ouuacng e¢apTdral atré Tn
XPron €vOG CUYKEKPIUEVOU TTEPIOUTIAKOU OTOIXEIO (A TTEPIOUCIOKWY OTOIXEIWYV) 1 av n ouupacn divel To
dIKaiwPa Xpriong Tou TTEPIOUCIAKOU OTOIXEIOU.

Eraipsia w¢ pobwrhi¢

O1 xpnuaTodoTiKEG HIoBwaoelg, TTou peTagépouv atov Ouiho 1 otnv ETaipgia ouciwdwg 6Aoug Toug
KIvOUVOUG Kal Ta 0QEAN TTOU ATTOPPEOUV ATTO TNV KUPIGTATA TOU HIoCBWUEVOU OTOoIXEIOU, KEQaAaloTToloUvTal
KaTd TNV évapén TngG hicbwong otnv eUAoyn aia Tou pioBiou A, av ival HIKPOTEPN, OTNV TTapoloa agia
TWV EAAXIOTWY HIoBwPATWY. O TTANPWUES yia XpNUATodOoTIKEG MICBWOEIG emuepifovTal PMETALU Twv
XPNMATOOIKOVOUIKWY £E0OWV Kl TNG UEIWONG TG XPNUATOBOTIKAG UTTOXPEWONG, WOTE VA ETTITEUXOET Eva
oToBepOd  ETMITOKIO OTO  EVOTTOUEIVAV UTTOAOITTO TNG UTToXpéwong. Ta XPnUATOOIKOVOUIKA £E0da
avayvwpiovtal 0TV KATAoTaon ATTOTEAECUATWY XPHONG.

Ta pioBwpéva TrepIoucIakd oToixeia atmrooEvovTal ue Baon v weEéNNn {wr Toug. QoT1é00, av dev
utTdpxel eUAoyn Befaidtnta 611 0 Opidog A n ETtaipeia Ba atrokticouv Tnv Kupidotnta pe TN AREN NG
XPNMATOdOTIKAG HMiIoBwaoNG, TO TTEPIOUCIAKO CTOIXEIO ATTOOREVETAI OTNV PIKPOTEPN TTEPIODO WETAEU TNG
EKTIHWMEVNGS WPENIUNG CWHG Tou TTayiou aToixEiou Kal oTn diIdpkKela I0XU0G ThG HioBwong.

Ta Aeiroupylkd pioBwpara avayvwpifovial wg £€€060 aTNV KATACTAON ATTOTEAECUATWY XPAONG ME TN

oTaBepn PEBoDdO yia T didpkeia I0XU0G TNG HiIoBwaong.

Eraipsia w¢ ekuiobwri¢

32



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

O1 piobwaeig 6mou o OpIAog i N Etaipeia dev peta@épouv ouaiwdwg 6AoUG Toug KIVOUVOUG Kal Ta OQEAN
TNG KUPIOTNTAG TOU GTOIXEIOU TTEPIAAPBAVOVTAI OTIG AEITOUPYIKEG MITOWOEIG. To apyikd GUECO KOOTOG TTOU
TTPAYUOTOTTIOIEITAI YIO T OIOTTPpayPATeEUon MIAG AEITOUPYIKAG MioBwaong TTpoaTiBeTal OTO AOYIOTIKO
UTTOAOITTO TOU MICBWHEVOU TTEPIOUCIOKOU GTOIXEIOU Kal avayvwpiletal atn didpKelia I0xU0G TNG HioBwaong
ME TNV idIa uEBodO OTTWG To €I0GdNUA aTrd evoikiaon. Ta evdexdueva evoikia avayvwpidovtal wg 0000
oTnV TEPIodo TTOU ATTOKTABNKAV.

Ala0éoipa KAl TAOMEIAKA 1I0030Uvapa

Ta dlaBéoiua Kal Tapelakd 1I0oduvaua oTnv KatdoTaon XPNUATOOIKOVOUIKNG B€ang atroteAouvTal atrd
ol00éoipa o Tpdmeleg KAl OTO TAUEio, KABWG Kal PpaxutTpOBeopeg KATaBEoEIG HE apxIKA AEN TpIWV
pnvwv A Alyotepo. Ma tn oldvrtagn TnG KAtdoTaong TAPEIOKWY POowvV, N Katnyopia Twv OIaB£aIuwy Kal
TAUEIOKWY 1000UVauwWY aTToTeAciTal ammd Olabéaiya Kal TaPElokd 10oduvaua OTTwg TrpoadiopifovTal
AVWTEPW.

MeToXIKO KEQAAQIO

To METOXIKO KEQPAAQIO ATTEIKOVICEI TNV OVOMAOTIKN agia Twv PETOXWV TToU €xouv ekOO0BEi Kal gival o€
KukAogopia. To Tiunua 1ou kataBARBnke TTAéOV TNG OVOUAOTIKAG agiag avd PETOXA KaTaxwpeiTal oTov
Aoyapiaoud "Alapopd atrd Ekdoon PETOXWY UTTEP TO APTIO" OTA idIa KE@AAala.

KpaTikég emTixopnynoeig

O1 kpaTiKEG eTTIXOPNYACEIS avayvwpidovTal 6TTou UTTApxel eUAoyn Slac@aAion Ot n emmxopriynon Oa
AneBei kal 6T Ba IKavoTToIoUVTal OAEG OI CUVNMUMPEVES TTPOUTTOBETEIC. AV N ETTIXOPIYNON CUGCXETICETAI UE
TTEPIOUTIAKO OTOIXEIO Kal N eUAoyn agia Tou PTTopEi va ekTiunBei pe aflotmioTia, avayvwpideTal wg £€0000
ETTOPEVWV XPATEWY KAl JETOQEPOVTAI OTNV KATAGTACT ATTOTEAECUATWY XPAONG cuoTnuaTikG ue Bdon Tnv
avapevopevn weéAiun wr) Tou oXeTIKOU TTEpIoUciokoU aTolxeiou. O1 eTTIXOPNYACEIS TTOU apopouv £€0da
KATaXwpPoUVTal aQAIPETIKA AUTWV TwV 60wV Katd Tn SIAPKEIO TG XPAONG TTPAYUATOTTOINONG TOUG YIO
TNV CUCTNMPATIKA GUOXETIOT TOUG E TA ETTIXOPNYyouuEva £€00a..

MpoBAéweig
levikd

O1 rpoBAcyeig avayvwpifovtal 6tav o Ouihog i n ETaipeia €xel TpExouaa utroxpéwan (VOUIKA 1 BECUIKA)
TTOU aTtroppéel atrd yeyovota Tou TTapeABOvTog, eival mOave va amaitnBei ekpory TTOpwv TTOU
EVOWMATWVOUV OIKOVOUIKA OQEAN yIa TNV £EO0QANCN TNG UTTOXPEWONG AUTAG, Kal EpOOOV UTTOPED va Yivel
a&I6TMOoTN €KTiUNON Tou TTogoU TNG uttoxpéwang. Av o Ouihog 1 n Etaipgia avapévouv tnv atrolnuiwaon
NG TTPORAEWNGS TTARPWG A v PEPEL, OTTWG Yyia TTapddelyua oTo TTAQioI0 ao@aNIoTApIou cuuBoAaiou, n
atrodnuiwon avayvwpiZeTal wg LEXWPIOTO TTEPIOUTIOKG OToIXEI0, aAAG pbévo étav n armolnuiwon eival
ouclaoTikG BERain. Ta £€Eoda TTou ouoxeTiCovTal PE OTTOIAOATIOTE TTPORAEWN, TTapouaialovTal aTnv
KOTAOTOON OTTOTEAEOUATWY XProNG XwpIig oTToladnTroTe atmrolnuiwaon. Av n mridpacn TG XPOoVIKAG agiag
TOU XPAMATOG €ival oNUAVTIKH, oI TIPOBAEWEIG TTPOEEOPAOUVTAI XPNCIUOTTOIIVTAG TO TPEXOV TTPOEEOPANTIKO
ETMITOKIO TTOU QVTIKATOTITRICEI, OTTOU KPIVETAI ATTAPAITNTO, TOUG KIVOUVOUG TTOU OXETICOVTOI GUYKEKPIMEVA JE
TNV uttoxpéwaon. Av gival atrapaitntn n TPoeEdAncn, N algnon otnv TTPORAeWn Adyw NG TTapEAeucng
XPOVoU avayvwpileTal we XpnUATOoIKOVOUIKS £€000.
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lMpoBAéweic yia repiBarAovTikiy arrokaraoTacn

H Opihog kai n Etaipeia avayvwpilouv TTpoBAewn yia TTePIBAAAOVTIKA QTTOKOTAGTACN Kal, TTIO
OUYKEKPIPEVA, TTPORAEWN yia TN JEAAOVTIKA aTTOKOTAGTACT TOU TTEPIBAANOVTOG TTOU £XEI DlaTapaXTE], KATA
TNV NUEPOUNVIa avagpopds, WG ATTOTEAECHUA TTPONYOUNEVWY YEWTPAOEWY Kal CUP@QWVA JUE TRV 1I0XU0UCO
TEPIBAANOVTIKA vouoBeaia /| OETUEUTIKEG TTPOKTIKEG. ZUN@WVA We To GpBpo 27 Tou v. 2779/1999, n
Etaipeia utroxpeouTtal va o@payidel povo Ta TTnyadia TTou avoiyovtal atréd Thv idia weg Avadoxo rTol, Trépav
TWV TTapaAauBaAvouEVWY - KaTa TNV £vapgn 1ox00¢ TNG adelag - atmd 1o EAANVIkG Anudaio. Na 10 oKoTrod
auTo, oUP@WVa Pe To apBpo 31 Tou idlou véuou, cuykporteital EmitpoTr) Atropdkpuvong kail AidBeong
Eykaraotaoswyv (E.A.E.A.), TTou atToTeAcital attd Tpia HEAN, Eva péAog opiletal atrd To EAANVIKG Anpdoio,
éva HENOG a1t TOV AvAdoxo Kal To TPITo PEAOG aTtTd Kolvou atro To eAANVIKO Anpdaoio kail Tov Avadoxo. H
E.A.A.E. pye amégacn TnG Ba opilel kal Ba avatrpocappdlel To XpNUaTIKG TT000, TO OTT0i0 Ba TTPETTEN Va
TNPEITaI o€ SECPEUPEVO AOYaPIaCHO, YIa TNV EKTTARPWACN QUTWY TWV UTTOXPEWOEWYV aTTd Tov Avadoxo. H
TPORAeWnN uttoAoyileTal he BAon TNV TTEPIOXNA TNG OTTOIAG TO £0AMOG £XEI dlATAPAXTE(,, KATA TNV NUEPOUNVia
avagopdg, Kal To KOOTOG TNG aTToKatdoTaong avd KUBIKG PETPO OTO €TTITTEDO TNG €UPUTEPNG TTEPIOXAS
evolo@épovToG. To 1000 Tou avayvwpileTal €ival TO EKTIMWHPEVO KOOTOG OTTOKATACTOONG KAl
TpoeCoPAcital oTnv TTapouca agia. ‘Eva avrioToixo TToad Trou Icoduvapei oTnv TTPORAEwn avayvwpileTal
EMONG WG WEPOG TOU KOOTOUG TWV TTAYIWY OTOIXEIWY TTETPEAiou Kal QuaikoU aepiou. H TTpoBAswn
atroTigdTal o KABe nuepounvia avagopdag Kai avatrpooapuoleTal KatdAAnAa yia va avTiKaToTrTpilel Tnv
TTapouca acia Twv e€60wV TTou aTraIrolvTal yia TNV eKTTAApwaON TNG uttoxpéwaong. O1 YeTaBoAég aTov
EKTINWMEVO XPOVO YIa TNV QTTOKATACTAON 1 OTIG EKTIMAOEIG KOOTOUG TNG ATTOKATACTAONG AVTIMETWTTICOVTAl
TTIPOOTITIKA, KATAYPAPOVTAG UIA avATTPOCAPHOYr aTnV TTPOBAEWN, Kal PIa AvTiOTOIXN AVATTPOCAPUOYT
oTnV IBIOKTNOIa TTETPEAAIOU KAl QUAIKOU agpiou. To XpNUATOOIKOVOMIKO KOOTOG (AGYw TNG avaoTPOPRG TNG
TPoeEdPANCNG) £TTi TNG atrokatdoTaong TTEPIBAAAOVTOG TTEPIAAUPBAVETAI OTA XPNUOTOOIKOVOUIKA £€0da
OTNV KOTAOTACN OTTOTEAECUATWY XPHONG.

Ekmroutréc agpiwv

O Oupihog kal n Etaipeia Aappfdvouv dwpedv SIKAIWPATA EKTTOUTTWYV OTO TTAQICIO Twv Eupwtrdikwy
>uoTtnudTtwyv Eptropiag Ekmoutwy. Ta dikaiwpata AauBdavovtal eTnoiwg Kal wg avtadAAayua, o OupiAog
Kal n ETaipeia péTrel va dwoouv SIKalwPaTa ioa PE TIG TIPAYMATIKEG EKTTOUTTEG TNG. H Aloiknon uioBétnoe
TAV TTPOCEYYION TNG KABAPKG UTTOXPEWONG OTO DIKAIWUATO EKTTOUTTWV TTOU TTOPOXWPEOUVTAI. ZUVETTWG,
Mia TTPORAEWN avayvwpileTal Ovo OTav oI TIPAYHATIKEG EKTTOUTTEG UTTEPRAIVOUV TA DIKAIWUATA EKTTOUTIWV
TToU €Xouv TTapaxwpnBei kal diakparouvTal aKOPd. To KOOTOG EKTTOUTIWV avayVWPICETAl WG AOITTEG
daTTdveg AsiToupyiag. Av Ta SIKAIWPOTA EKTTOUTTWV ayopdlovtal atrd AAAa pépn, KaTaxwpouvTal wg €000
Kol avTIMETWTTICOVTal WG OIKAiwPa EMIOTPOPNAS. 'ETOI, avTigToIXi(ovTal 0TI UTTOXPEWOEIG EKTTOUTTWV KAl
ETTAVEKTIHOUVTAI OTNV €UAoyn adia, evw ol NETAROAEG oTnv elAoyn agia avayvwpifovTal oTnv KaTdoTaon
ATTOTEAEOUATWV XPriong.

O1 eVOEXOBLIEVES UTTOXPEWOTEIC avayvwpilovTal OE Uid GUVEVWON ETTIXEIPHTEWY

Mia evdexOuevn UTTOXPEWOT TTOU avaYVWPICETAI O€ PIA OUVEVWON ETTIXEIPATEWY, ATTOTINATAI APXIKA OTNV
e0Ahoyn agia TNG. £Tn ouvéxela, atroTiudTal 6To UWPNASTEPO TWV EEAG:

e To 1moc6 Tou Ba avayvwpIifoTav CUPQWVA HE TIG YEVIKEG 00NYiES yia TIG TTapatrdvw TTPoRAEWeIg (AATT
37)n
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e To TT006 TTOU AVAYVWPIOTNKE APXIKG PEIOV, OTTOU €ival ATTapaitnTo, TN CUCCWPEUPEVN ATTOGRECN TTOU
avayvwpifetal cUPQWva e TIG odnyieg yia avayvwpion ea6dwv (AAI 18)

lMpoBAéweic yia arrolnuiwon mpoowTmikoU Adyw e€660ou arré Tnv uttnpeoia

O1 uttoxpewaelg yia ammolnuiwan cuvTtagloddTnong utroAoyifovtal aTnv TTPOeEo@AnuUévn aia Twyv
MEAAOVTIKWV TTAPOXWVY TTOU €XOUV OUCCWPEEUTEI Katd Tn AREn Tou €Toug, he BAcn TNV avayvwpion
OIKAIWPOTOG TTAPOXWV TWV £pyalopévwy Katd Tnv dIAPKEI TNG TTAPoXNG epyaciag. O1 UTTOXPEWOEIS YIa
atrolnuiwon cuvtagloddTnong uttoAoyifovTal Pe BAoN TIS OIKOVOUIKEG KAl aVOAOYIOTIKEG TTAPADOXES Kal
kaBopifovTal XPNOIYOTTOIVTAG TNV avaAoyioTIKh HEBOS0 ATTOTINONG TWV EKTIHWHMEVWY HOVAdWY
uttoxpéwaong (Projected Unit Credit Method). To kaBapd kKOOTOG OuvTaEI0BOTNONG TOU €TOUG
TepIAapBAaveTal OTO KOOTOG PIcB0d0Tiag aTnv KAatdoTaon GUVOAIKWY £000wWV KAl ATTOTEAEITAl ATTd TN
TTapouca agia Twv TTApoXWV TTou £yivav 0eO0UAeUUEVEG KOTA T OIAPKEIQ TOU £TOUG, TOUG TOKOUG ETTi TNG
UTTOXPEWONG TTAPOXWYV, TUXOV KOOTOG TTPOYEVEDTEPNG UTTNPETIAG, TA avAAOYIOTIKA KEPON A {nuieg TTou
avayvwpiagdnkav atn xprfion kai 6trola GAAa TTpocBeTa ouvTagiodoTiKa £60da. Ta XPNMOTOOIKOVOUIKA
€€000 yIO TIG UTTOXPEWOEIS aTTolnuiwong ouvtagloddTnong cuuttepIAauBdavovTal oTnv KaTtnyopia
XPNMATOOIKOVOUIKWY £E60WV TNG KATAOTAONG CUVOAIKWY £€060WV.

To KOOTOG TTPOYEVEDTEPNG UTINPECIOG avayvwpileTal oe atabepry Baon katd Tn péon OIdpKEIQ TNG
TTEPIGOOU WG OTOU Ta OPEAN TOU TTPOYPAUUATOS KaToXupwBouUv. Av QapuoaTei n TpoTroTroindei éva
KaBopIoUEVO TTPOYPANMA TTAPOX WYV KAl Ol OXETIKEG TTAPOXES £XOUV KATOXUPWOEI dN, TO avTioToIXo KOGTOG
TTPOYEVECTEPNG UTTNPECIAG avayvwpileTal QNECWS OTAV KATAOTAOTN GUVOAIKWY £E0OOWV.

Ta avaloyioTika KEpdN / {nuieg avayvwpifovTal oTta AoITTd CUVOAIKA £000a.

Do6poi eI008AHATOG (TPEXWV Kal avaBaAAOHEVOG):
®dopo¢ 1000uaTOS - TPEXWV

O T1péxwv Kal avaBaAAduevog eopog 1000 uaTog uttoAoyidovTal pe Baon TIG aveEAPTNTEG OIKOVOUIKEG
KOTOOTAOEIG KABE piag atrd TIG ETTIXEIPNOEIG TTOU TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG, TUUNPWVA
ME TNV IoXUouCca @opoloyikr) vopoBeoia TNG EAAGBAG. O1 TpEXovTeG POPOI £1I000AUATOG TTEPIAAUBAVOUV
TOUG (POPOUG EICOBANOTOG TNG TPEXOUOOG XPNong e Pdon Ta kEPON KABe EemmixeEipnong, OTTWG
TTPOCapPOlovTal OTIG ONAWOEIG POPOAOYIaG €I0OBMMATOG KAl TTPOCHETOUG POPOUG EIGOOAUATOG YIa
KAAUWN evOEXOUEVWV EKKABAPICTIKWV ONUEIWUATWY POPOU TTOU TTPOKUTITOUV ATTO TOUG QPOPOAOYIKOUG
EAEYXOUG TWV  QOPOAOYIKWYV apXWV, XPNOIMOTTOIWVTAG Toug BeouoBetnuévoug A ouolaoTIKG
BeopoBETNUEVOUG POPOAOYIKOUG TUVTEAETTEG TTOU ioXUAV KATA TNV NUEPOPNVIO avagopdg.

®dopog sigodruarog — avaBarrduevog

O avapaAlopevog @OpoG €I00BNPOTOG TTOPEXETAI PE XPAON TnG HEBOdou uttoxpéwong peE Bdon
TIPOCWPIVEG DIAPOPES TTOU ioYUAV KATA TV NUEPOUNVIa ava@opdg, HETAEU TwV YOPOAOYIKWY BATEWY
TTEPIOUTIAKWYV OTOIXEIWV KAl UTTOXPEWOEWY KOl TWV AOYIOTIKWYV UTTOAOITTWV.

O1 avaBaAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG avayvwpilovTal yia OAEG TIG QOPOAOYNTEEG TTPOCWPIVES
OI0QOPEG HE TIG EEAG ECAIPETEIG:

e OTOU N ataiTnon yio avaBaAAOPEVO POPO €1000MNATOG TTPOKUTITEI OTTO TNV OPXIKK Oavayvwpion
uTTEPAEiag A TTEPIOUCIOKOU GTOIXEIOU 1) UTTOXPEWONG OE MO CUVAAAQYT TTOU BEV ATTOTEAEI GUVEVWOT
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EMIXEIPACEWY KAl TR OTIYUA TNG ouvaAAayng dev emnpeddel oute TO AoyIOTIKO KEPDOG OUTE TO
popoAloynTéo KEPDOOG A npia, Kal

o ava@OoPIKA PE TIG POPOAOYNTEEG TTPOCWPIVES DIAPOPEG TTOU OXETICOVTAI PE ETTEVOUOEIG O BUYATPIKEG,
GTTOU 0 XPOVOG QVTIAOYIGHOU TWV TTPOCWPIVWV JIaQOPWV UTTOPEI va eAeyxBei kal gival TBavé 6Tl ol
TTPOCWPIVES BIAPOPES BEV Ba avTIAOYIOTOUV OTO TTPORAETTOUEVO HEAAOV.

O1 avaBoAAéueveg QOPOAOYIKEG OTTAITACEIG avayvwpidovTal yia OAeG TIG EKTTITITOPEVEG TTPOCWPIVES
OIAPOPEG, TIG UETOPEPOPEVEG QXPNOIUOTIOINTEG ETTIOTPOPEG POPOU KAl OAXPNOINOTTIOINTEG POPOAOYIKEG
{nuieg, oto Pabud Tou cival mBavo OTI Ba uTTApxel OIaBETINO PopoAoynTéo KEPDOG TO OTToio Ba
XPNOIJOTIOINGEl  évavTl TWV  EKTTITITOMEVWY  TIPOCWPEIVWY  BIOQPOPWY  Kal  TWV  HPETAPEPOUEVWV
aXPNOCIYOTIOINTWY ETTIOTPOPWV OPOU KAl aXPNCILOTTOINTWY QOPOAOYIKWYV CNUIWV, UE TIG EEAG CAIPETEIG:

e OTTOU Ol avOaBAAAOUEVEG POPOAOYIKEG QTTAITATEIG TTOU OXETICOVTAI HE TIG EKTTITITOUEVEG TTPOCWPIVES
OI0QOPES TTPOKUTITOUV ATTO TNV APXIKH avayVwPIoH GTOIXEIOU TOU evepyNTIKOU 1 TOu TTaBNTIKOU O€ PIa
ouvaAAayn TTou Ogv aTTOTEAEI CUVEVWON ETTIXEIPACEWY KAl TN OTIYUA TNG oUVAAAayAG dev eTTnPeAdel
ouUTE TO AOYIOTIKO KEPOOG 0UTE TO PopoAoynNTED KEPDOG 1) Cnuia, Kal

o avAPOPIKA WE TIG EKTTITITOUEVEG TTPOCWPIVEG BIAPOPES TTOU OXETICOVTAI e ETTEVOUTEIG OE BUYATPIKEG,
avayvwpicovTal yévo aTo Babuo TTou ivail TBavé 6T ol TTPOCWPIVES BIaPOoPES Ba avTIoTpapoUlV GTo
TTpoBAeTTOMEVO PEAAOV Kal Ba uTtdpxel OlaBéaigo @opoAoynTéo KEPDOG €vavtl OTOo oTroio Ba
XPNOIUOTTOINB0oUV O TIPOCWPIVES DIAPOPES.

To AoyIaTIKO UTTOAOITTO TWV avABAAAOHEVWY YOPOAOYIKWY ATTAITATEWY ETTAVEKTIUATAI G€ KABE NuEPOUNnvia
avagopAag Kal JEIWVETAI OTO BaBud TTou dev Bewpeital TBavo 6T Ba UTTAPEOUY apPKETE opoAoynTéa KEPDN
évavTl Twv OTToiwV PEPOG 1 TO OUVOAO Twv avaBaAAOUEVWY QOPOAOYIKWY ATTAITHOEWY MTTOPEl va
XPNoIPoTToINOEI.

O1 avaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIG KOI UTTOXPEWOEIS ATTOTIHOUVTAI JE BACN TOUG GOPOAOYIKOUG
OUVTEAEOTEG TTOU QvOPEVETAI va gival 0g 1I0XU TN XPron TTou n amaitnon Ba tpayyatotroindei f n
uttoxpéwan Ba TakToTToINBEl, KAl BacifovTal GTOUG GOPOAOYIKOUG CUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUG)
TTOU €X0UV Beop0BeTNOE i oUCIACTIKA BEoP0BETNOET KATA TNV NUEPOUNVia avapopdg.

O avaBaAAOpeEVOg POPOG TTOU OXETICETAI PE OTOIXEIQ Ta OTToia avayvwpiovral atreudeiag ota idia
Ke@GAaia, avayvwpileTtal oTa idla KEQAAaia Kal X1 TNV KATAOTAON CUVOAIKWY £G6DWV.

O1 avaBaA\Opeveg @QOPOAOYIKEG aTTAITACEIS KAl O  OVABAAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
oupynei¢ovtal, 6Tav UTTAPXEl VOUIKG EKTEAEOTO DIKAIWUA YIO VO CUPYWNQPIGTOUV OI TPEXOUCEG POPOAOYIKEG
QATTAITHOEIG EVAVTI TWV TPEXOUT WV POPOAOYIKWV UTTOXPEWOEWY Kal ol avaBaiAduevol @opol oXeTiCovTal e
TNV id1a opoAoynTéa OIKOVOUIKA Jovada Kal Thv idia popoAoyIKh apxh.

Avayvwpion £06dwv

lNwAnon apyou merpeAaiou Kai UTTO-TTPOIOVTWV TTETPEATIWY

Ta é00da atrd TNV TTWANGCN apyoU TTETPEAQIOU KAl AOITTWV UTTOTTPOIOVTWY TTETpEAaiou avayvwpilovtal étav
£XOUV UETOQEPOEI 01 aNUAVTIKOI KivOuvol Kal Ta oQEAN TNG KUpIdTNTag, ONAadKr OTav O TITAOG TTEPIEPXETAI
otov TreAATn. Autd yevikd cupfaivel 6tav To TTPoidv PETaQEPETal PE TTAoI0, aywyd | dANo cuoTnua
Tapoxng. Ta €ooda amd Tnv Tapaywyrn TeTpehaiou 61Tou 0 OpINog €xel ouppeTOX ME AAAOUG
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TTapaywyoug avayvwpiovTtal ge Baaon Tn cuppeToxn Asitoupyiag Tou OYiAou Kal TOug 6poUG TWV GXETIKWV
OUMBOAdiwY KATavoung TNG Trapaywyng.

O Opihog evepyei wg KUpIog 0g OAeG TIG CUUBACEIC TTWARTEWV.

Ta é00da atmmd TNV TTWANCN apyoU TTETPEAAIOU Kal UTTOTTPOIOVTWY avayvwpeifovtal OTav ol onUAvTIKOi
KivOuvol Kal Ta oQ€AN TNG I010KTNaIag £€Xxouv PETaQePBEi, Eow TNG PETARIBAoNG TwV TITAWY OTOV TTEAATN.
Auté cuppaivel yevIKG OTaV TO TIPOIOV JETAPEPETAI PUAOIKA O€ £va TTA0I0, GwArva i AAAo péoo TTapddoong.

‘Eocoda arré 1ékou¢

MNa 6Aa 10 XPNUOTOOIKOVOUIK& HECO TTOU ATTOTIMOUVTAlI O€ ATTOORECUEVO KOOTOG Kal yia Ta EVIOKQ
XPNMATOOIKOVOUIKA TTEPIOUTIAKA aToIXEia TTou TagivopouvTal wg diabéoiya yia TTwAnon, Ta é0oda amo
TOKOUG N Ta ££00a KaTaxwpeoUVTal XPNCIUOTTOIWVTAG TN PEB0DO Tou TTpayuaTikou emmitokiou (EIR), dnAadn
TO ETTITOKIO TTOU TTPOECOPAEI TIG EKTIMWHEVES HEANOVTIKEG TANEIAKES EKPOEG N EIGPOEG KATA TNV AVAUEVOUEVN
OIapKEIa CWAG TOU XPNHOTOOIKOVOUIKOU HEGOU A KOTA T GUVTOUOTEPN TTEPI0dO, OTTOU €ival KaTdAANAo, GTO
KaBapd AoyIoTIKG UTTGAOITTO TOU XPNUOTOOIKOVOUIKOU TTEPIOUGIOKOU aToIxEiou ) uTToxpéwaong. Ta éooda
a1ré TOKOUG ouuTTEpIAaUBAvOVTal GTNV KATNyopia XPNUOTOOIKOVOUIKWY €00dwv TnG KatdoTaong
OUVOAIKWYV £000WV.

KoéoTtog daveioou

To kéoTO¢ daveIoPoU TTOU OXETICETAI AUECTA WUE TNV EEayoPd, TNV KATACKEUN 1 TNV TTapaywyn evog Trayiou
UTTO KOTAOKEUN, KEQAAQIOTTOIEITAI KAl TTPOCTIOETAI GTO KOOTOG TOU £€PYOU UTTO KATOOKEUR PEXPI TO TTAYIO
TTEPIOUTIAKO CTOIXEIO Va €ival ETTOPKWG ETOIMO YIa TNV TTpoopIOuEevn Xprorn, dnAadn étav Ba eival IKavo
yia euTTopIKA TTapaywyn. Av o daveiopog KovBuAiwy yivetal €18IKé yia Tn xpnuatoddétnon evog €pyou, To
TT000 TTOU KEQAAQIOTTOIEITAI AVTITIPOCWTTEUEI TO TIPAYMATIKO KOOTOG SAVEIGUOU TTOU TTPAYUATOTTOINONKE.
Av egival diaBéoiua TTAeovaopatikd KovOUAia BpaxutrpdBeopa atrd daveioud TTOU TTPAYMUATOTTOINONKE
€IBIKA yIa TN XpnuatodoTnaon &vog €pyou, TO €100dNua TToU TTapdyeTal atrd TIS PPAXUTTPOBETUES
€TTEVOUOEIG KEQAAQIOTTOIEITAI ETTIONG KAI JEIWVETAI OTTO TO CUVOAIKO KEQAAQIOTTOINPEVO KOGTOG SAVEIGHOU.
Av Ta KOVOUAI TTOU XPNCIMOTTOIOUVTAl YIO TN XPNUATodATNON £VOG £pyou EAPONocayv 0TO TTAQICIO YEVIKOU
davelIoPoU, TO KEPAAAIOTTOINUEVO TTOOG UTTOAOYICETAI XPNOIMOTIOIWVTAG TO OTABUICUEVO PEGO OPO
ETMITOKIWV TTOU 10XUEI VIO TO OXETIKO yeVIKO daveigud Tou Opidou katd tn didpkela TnG TTEPIGdOU. To Aoitrd
KOoTOG OaveiopoU avayvwpileTal OTnV KOTAOTAON OTTOTEAECUATWY XPAONG, OTnv TTEPiodo  TTou
TTpayuarotroiénkay.

OAa 10 GAAa KOOTN daveiopou avayvwpifovtal wg KEPOOG i {nuia oTnv TTEPIodo KaTd Tnv OTroia
TTPAYUOTOTTOIOUVTO.

MeToxik6 ke@dAaio

To YETOXIKO KEQAAQIO OTTEIKOVICEI TNV OVOUOOTIKY a&ia Twv PETOXWV TNG Energean otnv TIPA €kdoong.
OmroiadniroTe uTTEPPACN TNG EUAOYNG agiag Tou avTaAAdyuaTog TTou KaTaBAABNKE TTAEOV TNG OVOUACTIKAG
a&iag Twv PETOXWY TToU £X0UV £KO0BEI avayvwpileTal WG «UTTEP TO APTIO» OTA idIa KEPAAAIA.

ZUMHETOXN O€ a1rd KOIVOoU £AEYXO eTAIPEia

Mia a1 KoIvou eAEyxou eTalpEia gival Pia CUP@WVIa KaTa TNV oTToia dUO ) TTEPICTATEPT PEPN £XOUV KOIVO

€Aeyxo oTnv eTaipegia. ATTé KOIvou £AeyX0g €ival N CUPBATIKWGS CUPQWVNBEica Katavour Tou EAEyXou Tng
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ETAIPEIAG, N OTToia UTTAPYXEI HOVO OTAV Ol ATTOPACEIG OXETIKA WE TIG CUVAPEIG OpaaTNPIOTNTES (Eival AUTEG
TTOU €TTNPEACOUV ONPAVTIKA TIG ATTO0OCEIS TNG CUUQWVIAG) atmrairolv TNV OPO@WVn CUYKATABeon Twv
MEPWYV TTOU HoIpAdovTal TOV EAEyXO.

ZxAuaTa Utrd Koivi Asitoupyia

‘Eva oxAiua utrd Koivi Asitoupyia gival £va €idog KoIviiG ouppwyviag BACEl TNG OTToiag Ta PEPN £XOUV aTTd
KOIVOU TOV €AEYXO TWV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOCEWV YIO TIG UTTOXPEWOEIG, TTOU
OXETiCovVTal JE TN CUNGWVIa auTr).
2€ gx€On ME TIG CUUUETOXEG TOU O€ OXAPaTA UTTO Koivi Aitoupyia, o OuiAog avayvwpilel Ta:
» TIEPIOUCIOKA OTOIXEIQ, CUUTTEPIAAUBAVOUEVOU TOU HEPIBIOU TWV TUXOV TTEPIOUCIAKWY CTOIXEIWV
TTOU KATEXOVTAI ATTO KOIVOU
»  YTIOXPEWOEIG, GUUTTEPIAAUBAVONEVOU TOU HEPIBIOU TWV UTTOXPEWGCEWY TTOU avaAAPOnKav atrd
Kolvou
» ’'Ecoda atmd Tnv TwAnon Tou geEPIBiou TOU GTO TTPOIOV TTOU TIPOKUTTTEI ATTO TNV KOIVK| ETTIXEIPNON
» Mepidio Twv €06dwv atrd TNV TTWANGN TOU TTPOIGVTOG aTTd TNV KOIVK] ETTIXEIPNON

» Aamaveg, ouptrepidauBavouévou Tou pepidiou Tou oTa £600a TTOU avaAr@onkav atrd Koivou

2.4 Néa Mpotutra, Alepunveieg, ava@ewpnoEI§ KAl TPOTTOTTOINCEIS UQIOTANEVWY MpoTiTTwy TA
otroia éxouv 1eB¢i o€ 10XU Kal £xouv ul00eTnBei ard Tnv EupwTraikn ‘Evwon

O1 ak6AouBeg TpotroTroifoelg kai Alepunveieg Twv AMNXA €kddBnkav amd 10 ZupfouAio AigBvwv
NoyioTikwv Mpotummwy (IASB) kai n €@apupoyn Toug e€ival UTTOXpewTikr amd tnv 01/01/2015 i
peTayeveéaTepa. Ta onpavTikéTepa MNpoTutTa Kai Alepunveieg ava@épovTal akoAoUbwg:

o ETtRoieg BeAtiwoeig Mpotummwv KukAog 2011-2013 (yia eTAO1EG AOYIOTIKEG TTEPIOBOUG TTOU
gexivouv Tnv | perd Tnv 01/01/2015)

To IASB mpoxwpnoe Tov AekéufBpio Tou 2013 otnv ékdoon «ETAcieg BeAtiwoeig twv Aigbvwv
MpotuTrwyv Xpnuatooikovouikhg Avagopdg KikAog 2011 - 2013», To oTToio atToTeAETaI ATTO pia ggIpd
Tpooapuoywv o€ 4 MpdTutra Kal atmoTeAEl EPOG TOU TTPOYPAUUATOG YA TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TpOTTOTTOINCEIG £PaAPUOLOVTAl YIa ETATIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I META
TNV 1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG EMTPETTETAI VA TIG EQPAPUOCTOUV vwpiTEpa. Ta
Béparta TTou TrEPIAaUBAvovTal o€ aUTOV ToV KUKAO eival Ta €€fg: AMNMXA 1: H évvoia Twv u@ioTdpevwy
AlMXA, AMNXA 3: E€aipéocig yia koivotrpagieg, AMNXA 13: Medio epapuoyng g TTapaypdgou 52
(e€aipean xapTo@uAakiou), kai AAI 40: Atrocagrvion TnG aAAnAe€dptnong Tou AMNXA 3 Zuvevwoeig
Emixeiprioewv kai AAN 40 Etrevdloeig o€ akivnTa Katd Tnv Ta&ivounon Twv akIVATWY w¢ TTEVOUCEIG O€
akivnta i wg 1dloxpnoipoTroiovpeva akivnta. O Opihog Ba e€eTdoel TV ETMTITWON OAWV TWV TTEPCTTAVW
oTig Oikovopikég KataoTtdoeig Tou OpiAou Tou, av Kal eV avapéVETal va €XEl Kapia.

e Tpomomoinon oto AAMN 19: «Mpoéypappa KaBopiocpévwy Mapoxwv: Eiopopég
epyadopivwv» (Yio ETAO1EG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV TNV ) HETA TNV 01/07/2014)
To NoéuBpio Tou 2013, To IASB 1Tpoéfn oTnVv £€KS0CN TPOTTOTTOINGNG TTEPIOPITUEVOU OKOTTOU OTO AAI
19 «MMapoxég o€ epyalouévousy pe TiTAo MNpdypaupa kaBopiopévwy TTapoxwv: Eicpopéc Epyalopévwy
(Tpotrotroinoeig ato AAI 19). H TTapolca TpOoTToTroinan £Xel EQAPUOYH O€ €I0QOPEG £PYACOUEVWYV N
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TPITWYV PEPWYV avaQopIKA PE TTpoYpPAauMaTa KaBopiouévwy TTapoxwv. O oKoTTdg TNG TPOTTOTToINGNG Eival
va atmAOTTOINCEl TNV AOYIOTIKA QVTIUETWITION YIa TIG €I0QPOPEG TTOU eival ave€ApTnTeg aTmo Ta £Tn
uTtnNpeoiag Twyv epyadopévwy, OTTWG gival yia TTAPAdEIYUA, Ol EI0POPES TTOU UTToAoYilovTal wg oTaBePd
To000TO €T TG MIoBodoagiag. O Ouidog Ba efetdael TNV emimTwon OAWV TWV TTAPATIAVW OTIG
Oikovouikég KataoTaoeig Tou OpiAou Tou, av Kal Oev avapEVETAl va £XEI KaWia.

e ETAoigg BeATiwoeig Mpotummwy KukAog 2010-2012 (yia €TAC1EG AOYIOTIKEG TTEPIODOUG TTOU
&ekivouv Tnv N perd Tnv 01/07/2014)

To IASB mpoxwpnoe tov Aekéuppio Tou 2013 otnv ékdoon «ETAcIeg BeATiwoelig Twv AlgBviov
MpotuTtwyv Xpnuatooikovopikhg Avagopdg Kikhog 2010 - 2012», To oTToio atroTeAeiTal ammd yia agipd
Tpocapuoywyv o€ 8 MpdTutta Kal atroTeAEl JEPOG TOU TTPOYPAUMATOS YIa TIG ETACIEG BEATILWOEIG OTA
Mpétutra. O1 TpoTToTTOINCEIG £PapudlovTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I META
TNV 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPPOCOUV vwpiTEpa. Ta
Béparta TTou TTEpIAAPBAvVOVTal O€ auTOV Tov KUKAO gival o1 €€A¢: AMNXA 2: Opiouog Twy TTpoUTToBécewv
katoxupwaong, AMNXA 3: AoyIOTIKA QVTIUETWTTION €VOG eVOEXOUEVOU OVTOAAAYUATOG O€ OUVEVWOEIG
emixeipRoewy, AMNMXA 8: XuvdBpoion Aeimoupyikwv Topéwv, AMNXA 8: Zupgwvia Tou ouvoAou Twv
OTOIXEiWV TOU evepynTIKOU TWV TIPOG TTAPOUCIiACcN TOMEWV ME TA OTOIXEID TOU €vePYNTIKOU TG
emyeipnong, AMNXA 13: BpaxutrpoBeoueg atraIitioelg Kal utrtoxpewaelg, AAIN 7: KataBAnBévTeg TéKol
110U KEQaAaiotroiouvTal, AAI 16/AAT 38: MéBodog avaTTpocapuoynig — avaAoyikr avadiaTiTTwaon Twv
ouoowpeupévwy attooBéocwv kal AN 24: Baoikad AleuBuvTtikd ZteAéxn. O Ouihog Ba egetdoel Tnv
EMTITWAON OAWV TWV TTAPATTIAVW OTIG evoTroinuéveg OIkovopikéG KaTtaoTAoelg.

e Tpomomoinon oto AAIN 27: «MéBodog Tng kKabBapng 0éong oe aToMIKEG OIKOVOMIKEG
KataoTdoeig» (epapuodeTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV A peTd TRV 01/01/2016):

Tov AuyouaTo Tou 2014, T0 IASB £kdwoe Trepiopiouévou okoTrou TpoTrotroinon oto AAIN 27 «MéBodog
NG Kabapng Béang o atouikég Oikovouikég KataaTaoeig». Me Tnv TTapoUoa TPOTToTToingn, pia eTaipeia
EXEI TNV ETTIANOYA Va ETTIPETPNOEI TIG ETTEVOUOEIG TNG O€ BUYATPIKEG, KOIVOTTPAEIEG KAl OUYYEVEIG BAOEI TNG
pEBSOoU TNG KaBapric Béong oTIg atopikEég Oikovopikég KataoTdaelg Tng, KATI TO OTToio €wg Kal TV
€KkdOON TNG OUYKEKPIPWEVNG TpoTToTToinong, Ocv ioxue. O Opihog Ba e€eTdoel TNV €mTTWAON OAWV TWV
TTapatrdvw oTig OIkovouikéG KataoTdoelg Tou OpiAou Tou, av Kal dev avapEveTal va €XEl Kapia.

o ETtAoieg BeATtiwoeig MpoTtummwyv KukAog 2012-2014 (yia €TAO1EG AOYIOTIKEG TTEPIOBOUG TTOU
&ekivouv Tnv N perd tnv 01/01/2016)

To IASB trpoxwpnoe tov emréufpio Tou 2014 otnv ékdoon «ETtroleg BeAtiwoeig Twv Aigbvwv
MpotuTTwyv Xpnuatooikovopikhg Avagopdg Kikhog 2012 - 2014», To oTToio atroTeAeiTal ammd yia aeipd
Tpocapuoywyv o€ 4 MpdTutra Kal atmoTeAEl JEPOG TOU TTPOYPAUUATOGS VIO TIG €TACIEG BEATIWOEIS OTA
Mpétutra. O1 TpoTToTTOINCEIG £EPaPUOlOVTAl YIa ETATIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV I PETA
TNV 1n lavouapiou 2016, av Kai Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQapUdOoUV vwpitepa. Ta
B¢épara TTou TrepIAauBavovTal oe autov Tov KUKAO gival Ta €€ng: AMXA 5: AAayEg oTig peBddoug Tng
MwAnong, AMNXA 7: YupBdoeig uttnpeaiag Kal e@appoyn Twv amaitijoswy Tou AMNXA 7 o1ig Evaidueoeg
Oikovopikég Karaotdoelg, AAIN 19: Emitékio Tpoegd@Ancn, kal AAN 34: MN'vwoToTToIRCEIS TTANPOQOPIWY
oTnV €vOIAUEDN OIKOVOUIKN ava@opd. O Ouihog Ba egeTdoel TNV eTITWON OAWV TWV TTAPATIAVW OTIG
Oikovopikég Kataotdoelg Tou Opilou Tou, av Kal &gV avapEVETal va £XEI Kapida.
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o Tpotmromroijoeig ato AAI 16 ka1 1o AAIM 41: «ewpyia: Kapmropopeg Pureieg» (epapudleral
yia eTRO1EG TTEPIOBOUG TTOU §EKIVOUV TNV | PHETA TNV 01/01/2016)

To loUvio Tou 2014, 10 IASB 1po€fn oTnv £KdOON TPOTTOTIOINCEWY PECOW TWV OTToiwv AAAGCEl n
XPNUATOOIKOVOUIKA avapopd KApTToQopwy QUTEIWY. Me TNV TPOTTOTTOINCN QUTH, ATTOPACIiOTNKE OTI Ol
KAPTTOPOPES QUTEIEG TTOU XPNCIMOTTOIOUVTAl ATTOKAEIOTIKA yia TNV augnaon TnG TTapaywyng, 6a TrpETel
va AoyIOTIKOTTOIOUVTAl hE TO iB10 TPOTTO OTTWG Ta evowpaTa TTdyia (AAlT 16). ZUVETTWG 01 TPOTTOTTOINCEIG
OUMTTEPIAQPBAVOUV TIG KAPTTOPOPES QuUTEIEG aTO TTEdI0 e@appoyng Tou AAI 16 avti Tou AAM 41. H
TTapAywyr] TTOU avaTTTUOOETAl OTIG KAPTTOPOPES QUTEIEG TTapaPévEl oTo TTEIO eQapupoynig Tou AAIT 41.
O Ouihog Ba egeTtaoel TRV emiTITWonN OAwv Twv TTapatmavw oTig OikovouikéG Kataotdaoelg Tou Opilou
TOU, AV Kal OV avaPEVETAl VA EXEI KAMia.

o Tpomotroinoeig oto AMNXA 11: «AoyIOTIKOG XEIPIOHOG TWV OTTOKTHOEWV CUHMHETOXWV O€
a1rd KOIvoU AgIToupyieg» (e@apuOeTal Yia ETAOIEG TTEPIOBOUG TTOU EKIVOUV TNV N PETA TNV
01/01/2016)

To Maio Tou 2014, 10 IASB mpoéPn otnv ékdoon Tpotrotroifocwv ato AMNXA 11. O1 ev Adyw
TPOTTOTIOINCEIG TTPOCBETOUV VEEG OONYiEG OXETIKA ME TNV AOYICTIKA QVTIMETWTTION TNG OTTOKTNONG
OUMMETOXAG O€ pia amd koivou dpacTnpidTnTa n OTToid aTTOTEAEI Mia OIKOVOWIKI) OvTOTNTA KOl
OleukpIviCouv To KaTAAANAO AoyIOTIKO XeIpIoPO yia TéToleG atroktoelc. O Ouihog Ba e&etdoel Tnv
emMMTWOoN 6Awv Twv Tapatrdvw oTig OIkovouikég KataaTtdoelig Tou Opidou Tou, av Kai Ogv avauéveTal
va £XEl Kapia.

o Tpomotroifoeig oto AAI 1: «MpwTtofoulia MNvwoToTroINCewv» (EQapuoddeTal yia ETAOIEG
EPIOSOUG TTOoU §EKIVOUV TNV 1} HeETA Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 1poépn otnv ékdoon Tpotrotroioewv oto AAI 1. O1 ev Adyw
TPOTTOTIOINCEIG £XOUV WG GTOXO TNV €TAUGH BEPATWY TTOU GQOPOUV OTIG UPICTAUEVEG QATTAITHOEIG
TTapoudiaong Kal yvwaTomoinang kal 1 dlac@dAion Tng IKavotntag doknong Kpiong atmd Tig
OIKOVOUIKEG OVTOTNTEG KATA TNV KaTtdpTion Twv Olkovoulkwyv Kataotdoswv. O Oulhog Ba e€etdoel Tnv
emMMTWON 6Awv Twv TTapatrdvw oTig OIkovouikég KataaTtdoelig Tou Opidou Tou, av Kai Ogv avauéveTal
va éxel kapia. Ta avwTtépw dev €xouv uioBeTnBei atmd Tnv EupwTraikr) ‘Evwan.

e Tpomomoifjoeig oto AAIN 16 ka1 oto AAI 38: «AIEUKPIVAOEIG ava@oOpIKa PE ATTODEKTEG
MeB6boug ATrooBécewvy (E@apudleTal yia ETACI1EG TTEPIOBOUG TTOU EKIVOUV TNV 1) META TV
01/01/2016)

To Mdio Tou 2014, 1o IASB 11p0o£fn oTnv ékdoon TpotroTroioewyv oTo AAI 16 kai AAM 38. To AAI 16
kKal To AAI 38 kaBigpwvouv TIG apxEG TTPOKEINEVOU va OIEUKPIVIOTEI O TPOTTIOG HPE TOV OTI0IO
QVTIMETWTTICOVTAI Ol ATTOORETEIG OTO PUBUG TNG AVAPEVONEVNG AVAAWGONG TWV HEAAOVTIKWYV OIKOVOUIKWV
WEEAEIWV TTOU EVOWMATWVOVTAI OTO TTEPIOUCIOKO oTolIXEio. To IASB €xel dicukpivioel 0TI n Xprion Twv
pEBSOwWV TTou Baacifovtal aTa £000a yIa TOV UTTOAOYIOUO TNG aTTOéaBeong evog TTEPIOUCIOKOU OTOIXEIOU
Oev gival KaTdAANAn, 0161 Ta £00da TToU dnuioupyolvTal aTTd Pia dPaAcTNPIOTNTA TTOU TTEPIAAUBAVE TN
Xprion evég TrepIouaiakoU oTolXeiou yeviké avravakAoUv AAAOUG TTAPAYOVTEG Kal OXI TNV avaAwaon Twv
MEAAOVTIKWYV OIKOVOUIKWY WQEAEIWV TTOU EVOWNATWVOVTAI OTO TTEPIOUTIakd aToixeio. O Ouihog Ba
e¢eTdoel TNV emiTTwon OAwv Twv TTapatavw oTig Oikovopikég KataaTtdoelg Tou OpiAou Tou, av Kail dgv
QVOUEVETAI VO EXEI KAia.
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2.5 Néa Mpotutra, Algpunveieg, ava@ewpnoEI§ KAl TPOTTOTTOINCEIS UQIOTANEVWY MpoTiTTwy TA
oTtroia dev £Xouv akopa Te0ei o€ 100 1 dev €xouv eykpiBei amd Tnv Eupwraiki ‘Evwon

O Oupihog kai n Etaipeia dev £xouv uloBeTAOEI TTPWIPA KavEéva TTPOTUTTO, EPUNVEIQ i TPOTTOTTOINGN TTOU
€KOOBNKE aANG Oev £xel TEDE akOUN O€ EQaAPUOYA.

Ta akdAouba véa MpdTutra kar AvaBswpnaoeig MpoTiTrwy, aAAd kal ol akdAouBeg Alepunveieg yia Ta
uttdpxovta MpoTutra, £xouv dnuocieudei aAAd eite dev €xouv akoOun TeBei o€ 1I0XU, €iTe OEV £XOUV EYKPIOEI
ato Tnv Eupwtraiki ‘Evwon. Zuykekpipéva:

o ANXA 14 «MetaBaTtikoi Aoyapiaopoi PuBui{épevwyv ApacTnploTATWV» ( £QApUOYN Yid TIG
ETAOIEG TTEPIODOUG TTOU {EKIVOUV TNV N peTd Tnv 01/01/2016)

Tov lavoudpio Tou 2014, €€€dwae €va véo TTpoTuTTo, To AMNXA 14. ZT10X0G TOU €VOIAUEGOU aUTOU
TIPOTUTTOU €ival N €ViOXUOn TNG CUYKPICIMOTNTAG TWV XPNUATOOIKOVOUIKWY aVA@OPWY TWV ETAIPEIWV
TTOoU £X0UV PUBUICOUEVEG OPAOTNPIOTNTEG. Z€ TTOAAEC XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI GE €IDIKN
pUBUIoN, CUPEWVA PE TNV OTTOIa 01 KUBEPVNTIKEG apXES puBuifouv TNV TTapoxh Kal TNV TINOAGYNGn Twv
OUYKEKPIPMEVWY TUTTWV BPaCTNPIOTATWY OIKOVOUIKAG ovTotnTag. O Ouihog Ba e€eTdoel Tnv eiTITWON
OAwv Twv TTapatrdvw oTi§ Okovouikég KataoTaaelg Tou Opihou Tou. Ta avwTépw Oev £€X0oUvV UI0BETNOET
amo v Eupwtraiki ‘Evwon.

e Tpomotroinoeig oto AMXA 10 ka1 oto AAN 28: «MwARoeig | Eiocpopég ZToixeiwv TOU
EvepyntikoU petalu evog Emevduri kai tTng Xuyyevoug R 1tng Koivorrpadiag Ttoux
(epappodeTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1| HETA TNV 01/01/2016)

To ZemrtéuBpio Tou 2014, 1o IASB poépn oTnv ékdoan Trepiopicpévou akotrou «MwAARoeig ] Eiopopég
2T1oIxeiwv TOU EvepynmikoUu petagy evog Etrevdutr) kai Tng Zuyyevoug 1 Tng Koivotrpagiogy»
(rpotrotroijoelg ota AMNXA 10 kai AAI 28). H tpotrotmoinon B8a epapudletal atrd TIG OIKOVOUIKEG
ovTOTNTEG HEAAOVTIKA VIO TTWANCEIG ] EI0QPOPEG TTOIXEIWV TOU EVEPYNTIKOU TTOU TTPAYHATOTTOIOUVTAI OTIG
€TOIEG TTEPIOSOUG TTOU EeKIvoUv TNV ) ueTd Tnv 01/01/2016. MpoyevéoTepn €Qapuoyr ETITPETETAI, HE
aTTapaiTNTN TN OXETIKA YvwoToTtroinon authg oTig Oikovopikég Kataotdoelg. O Opihog Ba e€etdoel Tnv
emMMTWON 6Awv Twv TTapatrdvw oTig OIkovouikég KataaTtdoelig Tou Opidou Tou, av Kai Ogv avauéveTal
va éxel kapia. Ta avwTtépw dev €xouv uioBeTnBei atmd Tnv EupwTraiki ‘Evwan.

o Tpomomoifjoeig oto AMNXA 10, ANXA 12 koi AAMN 28: «EmevduTtikég ovroTnTEG:
E@appéfovrag Tnv e§aipeon amréd tnv Evotroinon» (epapuderal yia eTHoleg TeEPI6SOUG TTOU
gekivouv Tnv R\ yerd Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 1TpoéPn oTnv €KdOCN TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTA
AMXA 10, AMXA 12 kai AAT 28. O1 ev Adyw TPOTTOTTIOIRCEIG £I0AYOUV ETTEENYACEIG AvAPOPIKA HE TIG
QTTAITATEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV EEAIPETEIS OE OUYKEKPIUEVES
TTEPITITWOEIG, Ol OTTOiEG Ba PEIWOOUV T KOOTN TTOU OXETICOVTAl PE TV £QAPUOYH Twv TTPOoTUTTWYV. O
Ouihog Ba e€eTadoel TNV emiTTWON OAwv TWV TTapatavw oTig Oikovouikég KataaTtaaelg Tou OpiAou Tou,
av ka1 Ogv avapEveTal va Xl kapia. Ta avwTépw dev £xouv uioBeTnBei atmd Tnv Eupwrraikn ‘Evwan.

e Tpomromoifosig oto AAIMN 12 AvaBaAAopevn @opoloyia “ H avayvwpion Tng
avaBaAAdpevng @OpoAoyIKAG aTraiTNONG Yyid M TTPAYUATOTTOINUEVEG  {nNMIEG”
(epappoleTal yia eTHOIEG TTEPIOSOUG TTOU EKIVOUV TNV ) HETA THV 01/01/2017)
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To lavoudpio Tou 2016, 1o IASB poéPn otnv ékdoon Treplopiouévou akotrou ato AAI 12. O aTdx06
TWV €v AOyw TPOTTOTTIOICEWYV €ival va ATTOCA@NVIOTEI TO AOYIOTIKO XEIPIOUO TWwV avaBaAASuEVWY
(POPOAOYIKWV OTTAITACEWV YIQ TIG YN TTPAYPAToTToINOEioES {NUieg atrd Xpedypa@a TTOU ATTOTIMWVTAI GTNV
€uAoyn agia. O Ouihog Ba e€etdoel TNV eTTITTTWON OAWV TWV TTapaTTdvw oTig OIkovouikég KataoTdoeig
Tou OpiAou Tou, av Kal Oev avapéveTal va €xel Kapia. Ta avwtépw Oev €Xouv uloBeTnBei ammd Tnv
EupwTraiki ‘Evwon.

o ANXA 15 «Ecoda amd ZuuBdoeig pe MeAdreg» (epappoleTal yia ETHOIEG TTEPIGSOUG TTOU
§ekivouv Tnv N perd Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €€£dwaoe éva véo TTpdTuTTo, TOo AMXA 15. To €v Adyw TTPATUTIO €ival TTANPWG
EVAPMPOVIOPEVO WE TIG ATTAITAOEIG OO0V AQOopd TNV AvayvwpIoT TwV 000wV TOCO KATW ATTO TIG APXES
Twv AlNXA 600 kal Twv APePIKAVIKWY AoyioTIKwv apxwv (US GAAP). To véo TpOTUTIO €p)ETal Va
avTikaraoTthoel To AAIN 18 'Ecoda, AN 11 KataokeuaoTIKEG CUUBATEIG KOl KATTOIEG DIEPUNVEIEG TTOU
givalr oxeTiCopeveg pe 1o €0oda. O Opihog Ba e€etdoel TNV emimTwon OAwv TwV TTAPATIAVW OTIG
Oikovouikég KataoTdoeig Tou Opihou Tou, av Kal dev avapévetal va €xel Kayia. Ta avwTépw dev €xouv
uloBeTnBei até Tnv Eupwtraikn ‘Evwon.

o ANXA 9 «XpnuaTtoolkovouika Méoa» (e@appoyn yia TIG ETAOIEG TTEPIOBOUG TTOU §EKIVOUV
TNV A} perd Tnv 01/01/2018)

Tov louAio Tou 2014 10 IASB €€£dwoe TNV TeAIKA €kdoan Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEPEPE TO
VEO TTPOTUTTO APOPOUV TNV UTTapEnG £vOg AoyIKOU JOVTEAOU yia TNV TagIvOuNon Kal TNV €TIUETPNON, £va
eviaio TTpovonTIKO HOVTEAO yIa QAVOUEVOPEVES CNUIEG OTTO QTTOMEIWON Kal €TTIONG MIA OUCIACTIKG
QVANOPQWEVN TTPOCEYYION YIa TNV AoYIOTIKN avTioTaBuiong. O Ouihog Ba e€eTdoel TNV €TTITWON OAWV
TwV TTapatmavw oTig Okovouikég KataoTdaoeig Tou Opidou Tou, av Kal dev avauEveTal va £xel kauia. Ta
avwTEPW Bev £xouv ul00eTNBEi atrd Tnv EupwTraiki ‘Evwon.

o ANXA 16 “MicBwoeIg” (epappodeTal yia ETAOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1) HETA TV
01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB dnpoacicuce 10 véo MNpdTutro, AMNXA 16. O oKoTTdg Tou €pyou Tou
IASB nAtav n avdamruén véou [llpotUutou yia pIcBwoelg TTou KaBopilel TIG apxEéG TIG OTTOIEG
eQapuolouv Kal Ta dUo PEPN o€ pia oupBac - dnAadr] Kai 0 TTEAATNG («o HICBWTH») KAl 0 TTPOPNBEUTAG
(«O EKPIOBWTAGY) - yIA TNV TTAPOXK] TTANPOPOPIWY YIA TIG MICBWOEIG JE TOV TPOTTO TTOU TTIOTA KATAYPAPEI
auTég TIG ouvaAlayég. Ta Tnv emmiTeuén autol Tou OTOXOU, O MICBWTAG Ba TTPETTEN va avayvwpeioer Ta
TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU atroppéouv atod Tn picBwoaorn. O Opihog Ba e¢eTdoel TNV
eMTTWON 6AWV Twv TTapaTrdvw oTIg OIkovouikég KataoTtdoelg Tou Opidou Tou, av kal dev avauéveTal
va éxel Kapia. Ta avwtépw Ogv €xouv uloBeTnOei ammd Tnv Eupwtraikn ‘Evwon.2.6 Avauopewuéva
OUYKPITIK& OToIXEIa

2.6 Avapop@wuéva OUYKPITIKG oToIXEIa

Ta mood TnG KatdoTaong olkovopikAg B€ang Tng TTepIddou TTou €Ange Tn 31n AekepBpiou 2014 Ta otroia
TTapoucIdlovTal WG CUYKPITIKA OTOIXEIQ OTIG OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG TTEPIGOOU TTOU
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¢€Ange Tn 31 AekepPpiou 2015 €xouv avapopPwbei pe okoTrd TNV 0pBOTEPN ATTEIKOVION TWV KOVOUAIWV

TWV EVOWUOTWYV TTAYiWwV Kal TWV aTTOBEUATWV.

Mo ouykekpiyéva n dloiknan TnG eTaipeiag dIOTTIOTWOE TTWS UAIKA Kal eEapTApATa TTou diatnpouace OTIG
QaTTOBAKEG TNG Kal £€X0UV WG BaciKd OKOTIO TNV XPNOIMOTIoINGN G€ £TTEVOUTIKEG OPAATNPIOTNTES KAl TTIO
OUYKEKPIMEVA OTO YEWTPNTIKO TNG TTPOypauua eivalr opBd va atreikovifovrial GTo KOVOUAI Twv
QKIVNTOTTOINOEWY UTTO €KTEAEON OTIG EVOWUATEG AKIVATOTIOINCEIG TTAPAE OTO KOVOUAI TwV ATTOBEPATWV.

H ouvbnAkn auTh UTIPXE KAl OTn CUYKPITIKA TTEPIOOO Kal yia To Adyo aQuTO TTPOXWPNOoE Kal oTnv
QvaKaTATagn Twv TTEPCIVWVY UTTOAOITTWYV TwV £V AOYW AOYapIaCHUWV.

AkoAouBei n av@Auon Tng etTidpacn otnv eTaipikn Kai evotroinuévn Katdotaon OIKOVOUIKAG @€ong

Etaipikég Oikovouikég KataoTdoeig

Emidpaon otn Kardotaon OIKOvOUIKAG Evou’upaTrsg AtroBépara
@éonc AKIVNTOTIOINCEIG
YmréAoitro oTig 01/01/2014 100.745 10.115
Emidpaon Avakatdragng 2.986 (2.986)
Avapopewpévo uttdéAoimmo 01/01/2014 103.731 7.129
YmroAoitro oTig 31/12/2014 121.654 15.239
Emidpaon Avakardragng 3.239 (3.239)
Avauopewpévo uttéhoitto 31/12/2014 124.893 12.000
Evotroinpéveg Oikovopikég KaraoTdoeig
Emid KaTté (o) A Evowpareg Atrofépara
Tidpaon o KardoTaon Oikovopikig OKIVITOTTIOINGEIC
Oéong
YmréAoitro oT1ig 01/01/2014 115.229 6.841
Emidpaon Avakardragng 2.986 (2.986)
Avapopgewpévo uttdhoimmo 01/01/2014 118.215 3.855
YmréAoitro oTig 31/12/2014 135.306 11.882
Emidpaon Avakardragng 3.239 (3.239)
Avauopewpévo uttdéhoitro 31/12/2014 138.545 8.643

ZNUEILVETAl TTWG N €V AOyw avaudp@waon Oev gixe Kapia emidpacn OTIG KATAGTATEIG TWV CUVOAIKWV
€000wWV Kal 156iwv Ke@aAaiwv Tng Taipeiag kal Tou Opilou.
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3. Emrevduosig o€ Buyatpikég

O1 BuyaTpikéG TNG Energean 1Tou cupttepIAaUBAvVOVTaI OTIC OIKOVOMIKEG KATAOTACEIS €ival ol EEAG:

MéBodog

. o . .
Xwpa % SIKAIWUATWY YRPOU gvoTroinong
Etaipeia idpuong 2015 2014
KaBdAa Oil A.E. (KaBaAa Qil) (*) EANGSQ 99,92%(*) 67% MAAPNG
Energean I' ECY ieg A.E.
gean | EwTphTIkes Yrnpeales EANGSa 100,0% 100,0%  MAfpnc

(*) Zrig 11 Mapriov 2015, To EAnvikd Epmopicd kot Bropmyavikd EmpeAntiplo tpoydpnoe otnv yKpion g LETATPONNG
TV Tpovoovymv petoydv g Etapeiog ot Buyatpun g Kavala Oil, og kowvég petd yneov petoyés. Q¢ ek To0Tov, KOTd
v 31n Agkepfpiov 2015, n Etarpeio katéyet 10 99,92% twv kowvov petoymv g Kavala Oil pe to avtictorya dwaidpoto
yigov

KaBdAa Oil A.E.

H KaBaAa Oil A.E 1©pubnke 10 1999 otn Trepiox NG KaBdAag. H Kapdaha Oil Baoel Tng ouppaong
ETMIXEIPNUATIKNAG ouvepyaaiag he Tnv Energean mmapéxel OAES TIG UTTNPECIEG avaPOPIKA PE TNV EKTEAEDN
gpyaociwv TTeTpeAaiou (0TTwg, va BEtel otn didBeon Tng ETaipeiag Tov €E0TTAIOUO TNG, TIG UTTOOOUEG Kal
EYKATAOTACEIG TNG, TN JETAPOPE TOU TTPOCWTTIKOU Kal TwV £pyoAdBwyV TG ETaipeiag péow Twv BaAdooiwy
OKOQWV TNG Ooov aQopd TIG ekxwpnBeioeg TTePIOXEG eKPETAAAEUONG, va ocuvepyddetal pe GAAoOUg
epyoAdBoug Tou utrodeikvUel yia TN Ole€aywyr €pyaciwyv ouviApnong Tou €EOTTAIOUOU Kal TwV
EYKATAOTACEWY TNG KABWG yia €PYACieG KATOOKEUAG Kal TTEPAITEPW QVATITUENG TNG ATTAITOUPEVNG
UTTOOOUNAG YEWTPNONG Kal EKUETAAAEUONG UdPOYOVaVOPAKWY, va TTAPEXEl UTTNPETIEG aTTOBrKEUONG O€
OeLaMEVEG, va TTAPEXEI UTTOOTNPIKTIKEG UTTNPETIES yewTpnong) . EmmAéov, n KaBaAa Oil gpovrTiCel yia Tnv
£€kO0ON, avavEéwaon Kal EYKUPOTNTA OAWY TWV ATTAPAITATWY AdEIWV KAl EYKPICEWY YIa TNV TTPAYUATOTTOINON
TWV EPYaaiwV TreTpeAaiou , TTapéxel otnv ETaipeia OAa Ta dedopEVa OXETIKA e QUTEG Kal gival UTTEUBuUVN
yla TNV a0@AAICTIKF) KAAUWN TOU TTPOCWTTIKOU TNG, TWV EYKATOOTACEWV ThG KABWG KAl TWV UTTOXPEWTEWV
[ deopeloewv TNG TTPOg TpiToug. H didpkela Tng ZuuBacng autig eival péxpl T AAgN Twv adgiwv
EKUETAAAEUONG TWV TTEPIOXWV Tou lMpivou kai KaBaAag.

MapakdTw TTapPaATiBeVTal CUVOTITIKA OIKovOouIKA oTolxeia Tng KaBdha Oil A.E, mpiv Tn dievépyeia Twyv
EVOOOUIAIKWYV OTTAAOIQWV YIa OKOTTOUG TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWV Tou Opilou :

ZUVOTITIKEG KATAOTAOEIG OIKOVOMIKNG BEang 2015 2014
Mn KukAo@opouvTa TTEPIOUTIaKE aToIXEIa 18.539 18.209
KukAo@opouvTa TTePIOUCIOKE GTOIXEI 13.061 7.519
XuvoAo Evepynrikou 31.601 25.728
MakpOoTTPOBETES UTTOXPEWTEIG 6.689 6.427
BpaxutrpéBeoeg UTTOXPEWOEIG 12.500 18.742
2UvoAo YTToXpeWwoewv 19.189 25.169
ZUvoAo 15iwv KeQaAdiwv 12.411 559
ZUVOTITIKEG KATAOTAOEIG OUVOAIKWYV £003WV 2015 2014
MwAnoeig 22.398 27.749
KaBapd képdn/(Cnuieg) xpnoewg (147) (7.651)
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ZUVOTITIKEG KATAOTAOCEIG OIKOVOMIKAG BEaNng 2015 2014
Mot cuvoAikda ¢coda / (¢nuieg) - (131)
ZuvoAikd é008a ({npig) (147) (7.782)
ZUVOTITIKEG KATAOTACEIG TOMEINKWV POWV 2015 2014
Eiopoég/(ekpoég) atrd AeiToupyikég dpaoTnPIOTNTEG (11.281) 624
Eiopoég/(ekpo£g) atrd emevBUTIKEG SpaCTNPIOTNTEG (389) (510)
Eiopoég/(ekpo£g) a1rd XpnHATOSOTIKEG SpACTNPIOTNTEG 11.649 (52)

Energean NewTpnTikég Yrnpeoieg A.E.

H Energean lNewtpnTikég YTnpeoieg A.E. ( Mpwnv «EAANvIKEG EkpeTaAeuoeig A.E.» 16p0Bnke To 2008
otnv ABrva, EAAGSa. O1 kUpieg dpaaTnpIOTNTEG TNG ETAIPEIAG gival: a) N avalATnan udpoyovavopdkwy
METG TN XOPrynon Twv avTioToiXwVv dIKAIWUATWY, B) TNV avatTuén Kal TNV KATOOKEUN £pYWV OXETIKWV
ME Tov Topéa TNG evépyelag (BA. emiong otnv Znueiwon 30). Tnv 1n Atmrpidiou, 2015, n ETaipeia utréypaye
oupBoAaio pe Tn BuyaTpiki TNG Energean MewTpnTiKEG YTTNPETieg, CUNQWYA PE TNV OTToIa N TEAEUTaia
avoAapBavel TNV UTTOXPEWON va TTAPEXEl TIG UTTNPECIEG TTOU OXETICOVTAI YE: A) TnV €TTIOKEUN Kal
ouvTAPNON TNG ME EAANVIKAG anuaiag BondnTiKAG gopTnyidag yewTprioewv Energean Force, kai B) Tig
UTTNPECIEG TTOU OXETICOVTAI E TNV UTTOOTAPIEN TWV EPYACIWV YEWTPNONG TTOU TTPAYHATOTIOIOUVTAl ATTO
TNV ETaipeia.

>1g 28 AekepPpiou 2015, n Aloiknon tng ETtaipeiag amo@daoioe tnv £vapén Twv dIadIKaciwy yia Tn
ouyxwveuaon dia ammoppoPAoewg TNG katd 100% BuyaTpikng eTaipeiag Energean MewtpnTikég YTINPETiES
(BA. etriong oTn onueiwon 31).

4. Yuppetoxég o€ Zxnuarta Yo Koivo ‘EAgyxo (Joint Arrangements) - ZUMMETOXEG O€
A1ré Koivou Asitoupyieg (Joint operations)

Katd tn didpkeia g xpriong mmou éAnée aTig 31 Aekepuppiou 2014, n Etaipegia Trpoxwpnoe otn Z0vayn
ouo 2upBaocwyv MioBwong pe 1o Ytroupyeio MepiBdAAoviog Evépyeiag kar KhipaTtikAg AAayng (e@eng
«Y.NE.K.A»), oxeTik&d pe Tn TTapoxn dadeiag €psuvag Kal eKheTAAAEuong udpoyovavlpdkwy Twv
TEPIOXWV TwV lwavvivwy kai KatakdAou (BA. emiong Znueiwon 1).

lMepioxn lwavvivwy (xepodaia)

21 03 Oktwfpiou 2014, kKupwbnke n ZopPacn Miobwong petalu Tou YTroupyeiou MepIBaAAovTog
Evépyeiag kai KhipaTtikig ANayng (epegig «Y.ME.K.A»), Tng ETaipeiag kair Tng Petra Petroleum Inc
OXETIKA Pe Tn Trapoxn adeiag €peuvag Kal eKPETAAAEUONG udPOYovavOpAKwY TNG TTEPIOXNG TwV
lwavvivwyv. ETropévwg , oTig 31 Aegkepppiou 2014, n Etaipeia katéxel 1o 80% Twv dIKAIWPATWY €TTi TNG
TpoavaepBeicag adeiag. Zuuewva pe TN Zuupacn Miocbwong, n Etaipeia gival o AlaxeipioTrg autou
Tou ZxnuaTog utté Koivé ‘EAgyxo. Tov lavoudpio Tou 2015, n ETaipeia Trpoxwpnoe aTnv Utroypa@r MIiag
oupewvia MNMwAnaong kai Ayopdg (SPA) ue Tnv Petra Petroleum Inc o€ oxéon pe Tn yetapipaon tou 20%
TWV PJETOXWV TNG TEAEUTAIAG yia TNV £€epelivnon Kal TNG adelag agioAdynong SIKaIWPATwY GTNV TTEPIOXN
Twv lwavvivwyv. H avwTépw cupg@wyvia utreypden PETG atrd TNV QvTIOTOIXN €YKPION TOU €AANVIKOU
YTroupyeiou MepiBdAAovTog, Evépyeiag kai KAipaTikig AAAayrg katd Tn didpkeia Tou Askepufpiou 2014.
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JUVETTWG, PETA TIG TTapaTTavw evépyeleg, n Etaipia katéxel 1o 100% Twv e€epelivnon kal TNV AdeIa
agloAdynon dikalwuata aTnv TTpoavapepBeica TTepPIoXH.

lMepioxn Karak6Aou (utrepdkTia)

21 03 OkTwPpiou 2014, kupwbnke n ZUPPBacn Miobwong petatu Tou YToupyeiou MepIBAAAovTog
Evépyeiag kar KhipatikAg AMayng (epegng «Y.ME.K.A»), Tng ETaipeiag kar Tng Trajan Oil & Gas Ltd
OXETIKA pe TN TTapoxr 4deiag €peuvag Kal eKUETAAAEUONG udpoyovavBpdkwyv TngG TTEPIOXNG Tou
KatakoAou. ETropévweg, oTig 31 AekepPpiou 2015, n Etaipeia katéxel 710 60% Twv SIKAIWPAETWY €11 TNG
Tpoavaepdeiocag adeiag. Zuugwva Pe TN Zuupacn Micbwong, n Etaipeia sival o AlaxeipioTrhg autou
Tou 2xAuartog uttd Koivé ‘EAsyxo.

O1 datrdveg €peuvag TnG ETaipeiag ae oxéon Pe TO TTOCOCTO TNG £TTE TWV SIKAIWPATWY TWV TTAPATIAVW
adelwv yia Tn xpron mou éAnge oTig 31 AekeuBpiou 2015, avépyovtal o€ €1.624 kai €451, yia 1a lwdvviva
kal To KartdkoAo, avtioToixa cuutrepiAaufavopévou Tou moooU Twv € 122 ge oxéon PE TNV ws avw
petaBiBaon Tou 20% Tou uepidiou TNG e€epelivnang Kai TNG AdeIag agloAdynong SIKAIWPATWY TNV TTEPIOXN
lwavviva (avatpégTte eTTiong oTn onueiwaon 15 Tapakdatw (BA. etriong Znueiwon 15).

EmmAéov, o1 amrairioeig TG ETaipgiag amd Toug Trapatmdvw ETAIPOUG TNG OTIG TTEPIOXES TwV lwavvivwy
kal Tou KatakoAou, o€ oxéon Me TIG BATTAVEG TTOU TTpayuaToTroince n ETaipgia yia Aoyaplacud Toug,
mepidayBavovtal oTig «MpokaTaBoAég kal AoITég attaithoeigy» (BA. emTiong Znueiwaon 19).

5. NwARoeIg

Ta é00da TTOU TTAPOUCIAZOVTal OTIG OIKOVOUIKEG KOTAOTAOEIG avaAUovTal wg £ENG:

O Opihog H ETaipeia
31-Aek 31-Aek
2015 2014 2015 2014
Apyo TreTpéAaio 22.801 30.429 22.801 30.429
AVTIOTAOUION TOPEIAKWY POWV 1.946 - 1.946 -
Otio 1.005 720 - -
MwAnoeig dxpnoTou UAIKoU 7 2 - -
ZuvoAikég TTwANRoEIg 25.759 31.151 24.747 30.429

6. K6oT10og TTWANBéVTWYV

To KOOTOG TTWANBEVTWY TTOU TTAPOUCIAZETAI OTIG OIKOVOUIKEG KATOOTACEIG AVOAUETAI WG £EAG:

O Ouihog H Etaipeia
31-Aek 31-Ask
2015 2014 2015 2014
AtrooBéoeig (Znueiwon 13) 3.118 2.503 2.614 1.808
KooTog piobodooiag (Znueiwan 14) 9.768 11.227 388 395
AvaAwoeig (Znueiwon 17) 1.502 1.975 - -
KooTog Evépyeiag 5.147 7.131 - -
KooTog ouvTtrpnong 1.289 1.489 614 97
ApoIBEG oUVOEDEPEVWIV HEPWV 0 17.844 24.000
NOITTEG apoIBEG TPITWY 749 1.068 266 376
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O Ouihog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
‘E€0da MeTagpopwyv 5 157 - -
Acgdahion 874 742 874 742
Noitrd 264 288 167 77
ZUVOAIKG KOGTOG TTOPAYWYAS 22.717 26.580 22.767 27.495
ATréBepa apyouU TreTpeAaiou apxnig 8.550 3.820 8.643 3.855
AT60epa apyou TTETPEAQiou TEAOUC (5.233) (8.550) (5.482) (8.814)
ZUVOAIKO KOOTOG TTWANBEVTWY 26.033 21.850 25.928 22.536
7. 'E§oda dioiknong
Ta £€€00a dloiknang TTou TTaPOUCIAloVTal OTIC OIKOVOMIKEG KATAOTACEIS avaAlovTal we £ENG:
O Ouilog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
KéoTog pigbodoaiag (Znueiwon 14) 1.119 1.460 558 610
AuoiBég Tpitwv 1.290 1.328 1.144 1.234
Atrolnuiwon Baoikwv oTeAexwy Aloiknong 244 582 244 582
AuoIBEG yia péAn Tou AT BuyaTpIKwy 124 380 - -
dopol kal TEAN 146 40 146 40
‘E€oda TagIdiwv 95 122 82 103
KoéoTtog ouvtiipnong 41 6 38 3
AmooBéoeig (Znueiwon 13) 257 222 219 190
MicBwoelg & ‘E¢oda TNAETTIKOIVWVIWY 126 320 77 286
‘E¢0da OpkwTwv EAeyKTWV 67 112 61 57
N\OITTEC UTTNPETiEC EAEyXOU 15 49 15 30
ETaipikr) KoIvwVIKr euBuvn 52 49 42 31
Ao 320 159 254 113
ZuvoAikd £§oda dioiknong 3.896 4.829 2.880 3.279

H ammolnuiwon Bacikwyv oTeAexwv Aloiknong a@opd TIG apoIBEG OTEAEXWYV TOU A KAl TWV AVWTEPWY

OIEUBUVTIKWVY OTEAEXWV.

8. E¢oda d1d0eong kai diavopung

Ta £€0da d1GdBeoNG Kal SIAVOUNG TTOU TTAPOUCIAZOVTaAl OTIG OIKOVOUIKEG KATAOTACEIG avaAuovTal WG

€gng
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

O Opilog H Etaipgia
31-Aek 31 AekeuBpiou
2015 2014 2015 2014
KooTog piobodooiag (Znueiwaon 14) 136 83 136 83
‘E€oda MpoBoAng & Alagriuiong 99 107 99 107
Noira 42 35 16 11
ZU0voAo £§6dwv di1dbsong 277 225 251 201

9. Aoi1trd é00da / (E§0da)

Ta Aoirtd é00da / (€€0da) TTou TTapouaIAovTal OTIG OIKOVOUIKEG KATAOTACEIG avaAlovTal wg eEAG:

O OuiAhog H Etaipeia
31 AekepuBpiou 31 Askepppiou
2015 2014 2015 2014
TeXVIKEG ZUPBOUAEUTIKEG UTTNPETIEG - 381 - 381
Aloypagn pépoug davelakwyv
UTTOXPEWOEWYV TTPOG TNV TpdTreda - 7.224 - 7.224
Meipaiwg
‘Ecoda omg'J axpnclponoimsg TTPOBAEWEIG 239 569 34 64
TIPONYOUHEVWYV XPAOEWV
ZUVvoAo AoITTWV E06dWV 239 8.174 34 7.669
Noitroi @opol (255) (1.114) (54) (56)
Atrotiunon AmoBéuartog otn Kabapn )
PeuoTotroimoiun Agia (1.618) (1.802) (170)
NoiTré £€05a (226) (326) (87) (213)
ATropgiwaon TTayiwv oToIxEiwv (3.500) - (3.500)
ZUvoAo AoiITwyv £§6dwv (2.099) (4.940) (1.943) (3.939)
ZUvoAo AoiImTwyv 063wV / (E§0dwv) (1.860) 3.234 (1.909) 3.730

Noirrad Eéoda

MNa 1o €106 TToU €ANnée oTIg 31 AekepBpiou 2014, To TTO0O TWV € 968 TToU TTEPIAaUBAvovTal oToug AoITToUg
@OpPOUG, apopd dIAPopous POPoUG Kal daapoUg TToU TTPOKUTITOUV aTTd Tnv etrionun ®opoAoyikr ‘EkBeon
2006-2011 Tou TakTIKOU @opoloyikoU eAéyxou TnG KaBdAa Oil (1Tou ekddBnke To MdpTtio Tou 2015), kai
Katd Tnv otroia N KaBdAa Oil amodéxtnke Kai, avTioToixa, KATéBAAE OTIG EAANVIKEG POPOAOYIKEG APXES
oTig 22 AtrpiAiou 2015 (yia TTEpICCOTEPEG AETITOUEPEIEG, AVATPEETE ETTIONG OTIG ZNUEIWTEIG 12).

To 1006 TNG ATTOUEIWONG TWV TTayiwv OToIXEiWV yia To £T0G TToU €Ange oTig 31 AekeuBpiou 2014 agopouv
TNV amopeiwan Tng agiag Tou "King Alexander" Rig Uyoug € 3.500 ka1 o@eiAeTal KUpiWG GTO yeYovog OTI,

METG ammd uia Aemrropepry agloAdynon Tou Trpayupartotroi}dnke amd 1 Aioiknon tou Opilou, TO
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

TTpoavagepopevo Rig dgv avapéveral va xpnaoluoTroinBei oute Katd Tn OIGPKEIa TNG TPEXOUCOG OUTE OTA

MEAAOVTIKG TTpoypdupaTa yewTprioewy Tou OpiAou.

10. XpnMOTOOIKOVOUIKG £é000a

Ta XpnNUOTOOIKOVOUIKA £0000 TTOU QVTITIPOOWTTEUOUV TO €106d0nNUa attd TOKOUG €TTi dl0Begiywy o€
TPpATTECES KAl BPayxuTTpOBeoueg KATABETEIS yia TIG XpAOEIg TTou éAngav Tnv 31n AekepPpiou 2015 kai 2014
avAABav o€ €82 kai €135 yia Tov OpiAo kal o€ €47 ka1 €103 yia Tnv Etaipeia, avriotoixa (Znueiwaon 20).
ETriong, yia 1i¢ xprioeig Trou éAngav tnv 31n Aekepppiou 2015 kai 2014, Tood €35 ka1 €32 avTioToixa, yia
Tov OpiAo a@opd Tokoug AnEITTPOBET WY OQEINWV.

11. XpnMATOOIKOVOUIKG €00

Ta XpNUATOOIKOVOUIKG ££00a TTOU TTAPOUCIAZOVTAl OTIG OIKOVOUIKEG KATAOTACEIG avaAlovTal wg €EAG :

O Ouihog H Etaipeia
31-Aek 31 AekepBpiou
2015 2014 2015 2014
- ‘Evroka ekd0BévTa / avaAngBévta ddveia - 40 - 40
- TpatreQIkéG UTTEPAVAAAWEIG - 771 - 771
Adveia atré ouvdedepéva pépn (Znueiwan 30) 20.384 10.085 20.384 10.085
Kegpahaiotroinon e£6dwv daveiopou (3.202) (687) (3.202) (687)
AvaoTpo®r) TNG TTPOEEOPANCNG TNG TTPOBAEWNS 52 52 52 52
yia TTEPIBAAAOVTIKN aTTOKATACTACT
KooTog TOKWY utToXpEéwong atrolnpiwong 33 53 1 i
TTPOCWTTIKOU Adyw ££600U atrd TNV UTTNPETia
Ameg’g TPITWV yIa xpNuaTodoTnon mng 347 475 347 475
eTaipeiag
Koéotn avtiotddpiong kivduvou - 63 - 63
NOITTEG TPATTECIKEG XPEWOEIG 556 461 477 281
ZUVOAIKA XPNHOATOOIKOVOMIKA £§08a 18.170 11.314 18.059 11.080

O1 NoIrég TpaTredikeéG XPEWOEIS yia Tn xprion 1mou éAnge oTig 31 AekepBpiou 2015 trepihapBdavouv €446
TTOU aQOopPOUV TTPOURBEIEG EYYUNTIKWYV ETTIOTOAWV TNG ETaipeiag Kal dIAQopeg AANEG XPEWOEIG OXETIKEG UE
TIG davelakEG uTToXpEwoelg Tou Opidou kal Tng ETaipeiag.

Ma TIG KATNYOPIES TWV AKIVNTOTTOINCEWY ETTI TWV OTTOIWV £XEI TIPAYUATOTTOINBE KEQAAQIOTTOINON KOOTOUG
daveiopou oTig 31 Aekeppiou 2015, BA. Enueiwon 16.

12. ®6pog £1008AHATOG (TPEXWYV KAl AVOBAAAOUEVOG)
O @bpog cigodnuaTog (TpEXwy Kal avaBaAAOPEVOG) TTOU TTAPOUCIAZETAl OTIG OIKOVOUIKEG KOTAOTACEIG
avaAveTal wg £EAG:
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

O OuiAog H Etaipeia
31 Aekepfpiou 31 Aekepfpiou
2015 2014 2015 2014
AvaBaAAéuevog pdpog 8.677 (6.216) 8.790 1.073
(Xpéwon) / MNiotwon KardoTtaong
ATroTEAECHATWYV 8.677 (6.216) 8.790 1.073

O ovouaoTIKOG PopoAoyIKOG CUVTEAEDTNG TTou IaXUEl yia TNV ETaipeia ye BAon Tnv Gdeia TTou ekxwprdnke
olUpewva pe 1o v. 2779/1999 cival 25% kai yia Tig dUo xpnoeig 2014-15 oUpewva Pe TNV TPOTTOTTOINGN
Tou N. 2289/1995 (dpBpo 161 rap. 1 Tou N. 4001/2011).

O ovouaoTIKGG POPOAOYIKOS GUVTEAECTAG TwV eTaIpelv KaBdAa Oil kal Energean MewtpnTiKEG YTTNPETIES
A.E. yia Tn xprion mmou éAnge oTig 31 Aekepuppiou 2015 civar 29%.

O 1TpayuaTiKOg OPOoAOYIKOG GUVTEAEGTAG DIaPEPEI ATTO TOV OVOUAOTIKO £€aiTiag SIAQOPwWY TTAPAYOVTWY.
O 110 ONUAvVTIKOG €ival OPICPEVA [N EKTTITITOPEVA aTTd POpo £€odal.

O1 TTIOTPOPES POPOU TWV ETAIPEIWY TTOU CUUTTEPIAAUBAVOVTAI OTIG GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
kataTiOevral og €TAoIa Baon, aAAG Ta KEPON 1 o1 {nuieg TTou dnAwvovTal yia QOPOAOYIKOUG GKOTTOUG
TTAPAUEVOUV TTPOCWPIVA £wG OTOU Ol POPOAOYIKEG apxEG (OTn dIKaIodoaia Twv OTToiWV UTTAYovTal Ol
eTaIpeieg) e€eT@oOUV TIG POPOAOYIKEG dNAWOEIG Kal Ta BIBAIG TOu @opoAoyoUpEvou, GTIYUA KOTA TN oTToia
Ba ekKaBapPICTOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOTEIG 1) £XEI TTAPEADEI N TTapaypaQr).

O1 @opoloyikéG Cnuieg, oTo Babud TTou yivovTal atrodeKTEG ATTO TIG POPOAOYIKEG apXEG, MTTOPOUV va
XPNOoIJOTTIoINB0oUV YIa TO CUUWNPIOKO TwV GOPOoAOYNTEWY KEPDWYV YIa XPOVIKH TTEPIOBO TTOU UTTayopEeUETal
atré TN PopoAoyikA vouobeaia. O1 opoAoyIkEéG {nuieg € OxEON UE TIG ETAIPEIEG TTOU AcITOUPYOUV e BAan
TNV adeia TTou €Xel AneBei pe 1o v. 2779/1999 utropolv va XpnoidotroinBolv yia To CUPYN@IoUO Twv
QopoAoynTEWV KEPBWV PEXPI TOV TEPUATIONO TNG BIAPKEIAG TWV EKPETAANEUCEWV.

O1 avéAeyKTeG POPOAOYIKEG XProeig KABe eTaipeiag Tou OpiAou avaAuovTal wg €EAG :

Etaipeia Xwpa AvéleykTeg XpROEIG
Energean * EANGBa 2010 - 2015
KaBdAa Oil ** EANGBa 2012 - 2015

Energean Mewtpntikég YTrnpeoieg A.E. EMGEQ 2008 - 2015
(*) H Energean mepaiwaoe 1 avéAsyKTeES popoAoyIKa xpracis uéxpl Tnv 31n AskeuBpiou 2009 Baoer vuo popoAoyikng
epaiwong v. 3888/2010. Na 1ig xprioeis 2011-2013 n Energean éxer eAsyxBei ammo v aveédprtnn eraipeia Opkwrwv
EAeykrwv Aoyiotwy, Grant Thornton., oUuewva e tnv map. 5 tou apbpou 82 rou N. 2238/1994 kai éAaBe EkBeon
PopoAoyIKnS SupuubpPwWans Xwpic va TTPOoKUWOoUV oUuaIWOEIS SIapopES (XwpPIS eTTIQUAAEN). ATTO TIC ETTIXEIPATEIS TTOU
Exouv eAeyxBei amé NOuIuous EASyKTES Kal eAEYKTIKG ypageia yia v eQapuoyn Twv @OpOoAoyIKwY Olataéewv
emAéyovrail yia éAgyxo utroBéaeirs, ouupwva e Tig diatdéeis Tou apBpou 26 tou N.4174/2013, drrwe 1oxUel. O v Adyw
EAgyxog Ouvaral va mpayuaroTroinbei evidg Tou xpovou mmou IoxUel To dikaiwpa Tne @opoAoyikng Aioiknong yia ékdoan
mpaéewv TPOTdIoPIcUOU POPOU

lMNa mv xprion 2014 n Energean eAéyxOnke amo v aveédptnin eraipgia Opkwrtwv EAsyktwv Aoyiotwv, Grant
Thornton, Bdoer Twv diaraéewv Tou GpBpou 65A map.1 tou N.4174/2013 kai éAaBe EkBeon Popoloyikrs
SUUHOPPWONGS XWPIS va TTPOKUWOUV oUCIWOEIS SIapopéS (Xwpis emmipuAaén).

(**) MNa ra oikovouikd étn 2012-2013, KaBdAa Oil eAéyxOnke amd rov aveédprnro eAsykrr, Grant Thornton, ouupwva
e 10 GpBpo 82 Tou gAAnvikou vouou 2238/1994 kai éAaBe dopoloyikd MaromoinTiké xwpic empuAaén. Amo Tig
ETQIPEIES TTOU EXOUV EAEYXOEl aTTO OPKWTOUS EAEYKTES KAl TA EAEYKTIKA ypaeia yia TNV EQApUoyn TwV QOPOAOYIKWY
o1ar@éewv, oI ETAIPEIES TTOU ETTIAEYOVTAl yIa TOV EAEYX0 QTTO TIS POPOAOYIKES APXES, Eival oUu@wva ue To GpBpo 26 Tou
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

Néuou 4174/2013, 6mmws aurdg tporrorroiibnke. O édeyxoc utropei va AdBer xwpa eviog g mepIddOU TToU N
@opoAoyikn doiknon diarnpei 1o Sikaiwua va ekdidel TPdéeis emiBoANS eopou.

Ocov agopd 10 QOPOAOYIKO €AEyXO yla TO OIKOVOMIKO €1og 2015, o1 etaipeieg Tou Opilou TTOU
opaaTnploTroiouvTal TNV EANGSa, uttOKeEIvTal O QOPOAOYIKO €AEyXO OTTO TOUG VOMIMOUG €EANEYKTEG
oUh@wva Je TIG dlaTagelg Tou apBpou 65A TTap. 1, Tou vopou 4174/2013. O ev Adyw QopoAoyIKOG EAEYXOG
BpiokeTal oe €EENIEN Kal OI OXETIKEG QOPOAOYIKEG PBERAIWOEIS TTOU avapéveTal va ekO0Bei ueTd T
onuoaicuon Twy eThoiwv Oikovoulkwyv Kataotdoewv yia 1n Xprion 2015. Ze epIiTTwaon TTou TTpoKUYouv
TTPOCOETEG POPOAOYIKEG UTTOXPEWTEIG WEXPI TNV OAOKANPWAN TOU QPOPOAOYIKOU €AEyXOU, ekTIMATAI OTI
auTég Oev Ba €xouv onuavTikA TTITWON 1T Twv OIKOVOPIKWY KataoTdoewv.

H Aioiknon Bewpei 611 To duvnTIKA TTOGO TWV POPWYV TTOU EVOEXETAI VO TTPOKUWOUV deV Ba £XOUV ONUAVTIKI
eMidpaon aTnv kaBapr B¢on, Ta atmoTeAéCUaATA Kal TIG TANEIAKES poéC Tou Ouilou kal TG ETaipeiac.

Kata mn xprion 1ou éAnée oTig 31 Aekepppiou 2014, oAokKANPpWONKE 0 TAKTIKOG EAEYXOG QOpOAoyiag
€1000APOTOG KaI AOITTWV QOPOAOYIKWYV avTIKEIHEVWY TNG KaBdAa Oil Trou dievepyrBnke atré o K.E.ME.ET.
yia Tig xproeig 2006 — 2011 kai koIvotroIfenke 1o oxeTIKO OpioTikd GUANO EAéyyou. Baoel Twv OXETIKWV
OpioTikwv Atropdaoewv EmiBoArg MpooTipwyv kataAoyioBnkav €ig Bapog Tng KaBdAa Oil cuvoAikd TTooo
€7.344, ek TwWv omoiwv €5.357 agopouv TPAOOTINO €VOOOUIAIKWY cuvalaywy, €1.697 agopoluv
OQEINOPEVA TTOOA TEAWV XAPTOCTHUMWY ETTi GUYKEKPIMEVWY ouvaAlaywv TnG Etaipeiag kai €290 agopouyv
Aoiroug @opoug/mrpdoTiya. Etiong, Bdoel Twv OpioTikwy Mpd&ewv AlopBwTikou MNpoadiopiopol Popou
Eicodniuatog, o éAeyxog TTPoéPn o€ dIdPBwan Twv PETAPEPOUEVWV QOPOAOYIKWY nuIwv TnG ETaipeiag
o116 €28.917 o€ €1.356.

>& guvéxela Tng ékdoong Tou avwTépw OpiaTikou GUAAou EAéyxou T6a0o n Aloiknon Tou OuiAou 6G0 Kai
n Kapaha Oil o cuvepyaaia pe EUTTEIPOUG EEWTEPIKOUG CUVEPYATES, TTPOXWENCAV OGTN AETITOPEPN VOUIKA
Kal @OpoAoyIKA agloAdynon Twv avwTépw eupnudtwy oUTwg WOTE va KaBopiaTei N B€on Tng eTaIpEiag
OXETIKA e Ta TeAeuTaia. Z0P@WVA PE TNV avwTéPw agioAdynaon, o OuiAog d1aBETel BACIUA KAl VOUIKWG
IOXUPA ETTIXEIPAMATA KATA TWV avwTEPW eupnudTtwy. Zuvermws n KaBdha Oil oTig 22 AtpiAiou 2015
AoKNOoE EVOIKOPAVEIG TTPOOPUYEG, EVWTTIWY TNG AllBuvong ETriAuong Alagopwv TnG Mevikig Mpapuarteiag
Anpociwv Ecddwv Tou Ymoupyeiou Oikovouikwv (YTToxpewTik AloiknTik pooguyn), katd Twv
Opiomikwv Mpd&ewv AlopBwTikou MNpoadiopicuod Gépou Eicodruatog (atmd Ta oTroia TTPOEKUYE N WG
avWTEPW BIBPBWON TwV QOPOAOYIKWY CNUIWY) KOBWG Kal KOTA oplopévwy ATToQacewy ETTIBOAAG
MpoaTiywyv Tou €A£yxou GuvOAIKoU TToo0oU €5.564 atrd Ta ouvoAikd €7.344. MpoUtdBean yia TV doknon
TWV aQVWTEPW TTPOCPUYWV gival n KataBoAr Tou 50% Tng agiag Twv MpoaTiywy yia Ta oTToia aoKEiTal N
mpoo@uyn ue ouvétrela n KapBdAa Oil va rpoBei o€ kataBoAr TTooou € 2.782 pyéoa oto 2015. To ev Adyw
000 gu@avifetal aTig AoITES BpaxutrpdBeoues amrautAoelg (BAETTe anueiwaon 19) wg MpokatafoAn uttép
Mpooguyig KE.E.ME.EMN kaBwg n dioiknon Tng etaipeiag otnpifopevn otnv agioAdynon kai Ta
AETITOUEPWIG TEKUNPIWPEVA ETTIXEIPAMATA (QOPOAOYIKA KAl VOUIKA) TWV EVOIKOPAVWY TTPOCQUYWYV EKTING
o1 Ba kepdioel TIG v Adyw TTPOCQUYEG Kal Ba atraiticel TNV €MOTPOQr] Tou &v Adyw Trooou. lMa 1o
UTTOAOITTO TT000 €K TwV CUVOAIKWY €7.344 (r101, TO TTood Twv €1.780), n KapBdha Oil poéfn oTig 22
Atrpihiou 2015 otn katafoAr) TToooU €969. lNa 10 uTToAeITOuEVO TT000 Twv €812 TTOU QPopPd
TPOCAUENTEIS TOU TTANPWBOEVTOG TTOGOU TwV €969, 01 POPOAOYIKEG apXES TTPOERNTAY aTn diaypaQr) Tou
META TIGC OXETIKEG evépyeleg puBuiong Tng eTaipeiag Pdoel Twv TTPORAETTONEVWY  dIATAEEWY TOU
N.4321/2015. INa 1o 1006 Twv €969, n KaBaAa Oil avayvwploe 1061T00N TTPOPRAEWN YIa TN XPACN TToU
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Tng 31 AekepBpiou 2015

€Ance oTig 31 Aekeufpiou 2014 (BA. Znueiwaon 9). TEAOG, yia Tn xprion 1Tou €Ange oTig 31 AekeuBpiou 2014,
n Kapdaha Oil rpoxwpnaoe o€ rpocwpivr) d16pBwan (UEXP!I TNV £KBOCT TNG OXETIKAG OPICTIKAG aTrd®acng)
NG avaBaAAdpevng goporoyikig atraitnong otn Kardotaon OIkovouikhig ©€0ng ThG ETAIPEING.

O1 avwTépw €VOIKOPAVEIC TTPOCPUYES aTToPPIPONKaV ClwTNPA atrd TNV AlciBuvon EtiAuang Alagopuv.
Katd Twv atmmoppimmikwy atmo@docwy TG A.E.A. n KapdAa Oil doknoe oTig 8 OkTwppiou 2015 10dpiBueg
TPOOQUYEG evwTtmiov Tou AloiknTikoU Eg@eteiou ABnvwv. H oulATnon Twv avwtépw TTPOCQRUYWV
TpoadiopioTnKe apxIK& yia TNV 14n lavouapiou 2016 otoTe Kai avaBAnOnke auTteTrdyyeAta Adyw Tng
atroxng Twv Aiknyoépwy yia Tnv 2n louviou 2016.

O éAeyxog Tng ETaipeiag kai Tng Buyatpikng Tng Kavala Oil yia 1o €106 2015 €ival o€ €6ENIEN Kal TO OXETIKO
€TNOI0 POPOAOYIKO TTICTOTTOINTIKO TTPOKEITAl va xopnynBei WeETA T OnUOGCiEUCN TWV OIKOVOUIKWY
karaoTdoewy yia Tn xperion 2016 oe oxéon e TG dUO ETAIPEIEG.

H apiBunTik cup@wvia PeTagu Tou GOPOU KAl TOU ToU AOYIOTIKOU KEPSOUG TTOAAATTAQCIAlOUEVO HE TOV
IoxUovTa popoAoyIKO auvTeAeaTn TNG ETaipeiag yia Tig xpriocig Tmou éAngav Tnv 31n AekeuBpiou 2015 kai
2014 €xe1 we €EAG:

H avdAuon Twv avaparAopevwy @Opwvy €1I000APATOG OTNV KATAOTACN TNG XPNMOTOOIKOVOUIKAG B€ong
gival wg €EAG:

O OuiAog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
Képdn / (¢nuieg) TTpo @épwv yia Tov
Opho (36.059) (11.779) (35.843) (10.894)
dbpog €1600APATOG TTOU
uTToAOYIOTRKE WE BGon Tov 9.015 2.945 8.961 2.725
OVOUOOTIKO POPOAOYIKO GUVTEAEDTH) ' ' ' '
NG UNTPIKAS (25%)
- ANayr) 010 OPOAOYIKO OUVTEAEOTR (63) (159) - -
- AvaBaAAéuevn @opoAoyia ae Aoird 5 45 1 1
£€000a / (¢nuieg)
- \OITTEG TTPOCAPHOYEG 57 (97) - (43)
- AvaBaAAopevn gopoAoyia atrd
€TTAVOEIOAOYNON GOPOAOYIKWV - (7.092) - -
Cnuiwv
- Metagopd AtroBepaTikol KaBdAa i (188) i i
Oil oe AtroteAéopaTa eig Néo
- Mn exmmrTopeva £€0da (334) (1.670) a72) (1.610)
(Xpéwon) / Miotwon Kardotaong 8.677 (6.216) 8.789 1073

AtToTEAEOHATWV

O avaBaAAduEVOG POPOG OTNV KATAOTAGCT OIKOVOUIKAG B£0NG avaAUeTal TTEPAITEPW WG EEAG:
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Tng 31 AekepBpiou 2015

O Opihog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
AvapaAAopeveg popoAoyikég
ATTAITAOEIG
MeTagpepopeveg PopoAoyikég Cnuieg 39.329 22.142 39.259 22.039
Atrodoxég atrolnuiwong adeiag 197 186 - -
(Ké€pdn) / Znpieg atré atrouciwon ) ) 120 120
OUUMETOXWV
ATTolNMUILOEIG TIPOCWTTIKOU AGYW 611 468 26 9
€€OO0U aTT6 TNV UTTNPETIa
AmroBépara 257 295 - -
‘E€oda £KTITWwOoNG Kal €Kkdoong 2042 616 2042 616
daveiou ’ ’
Noitrd 4.257 1.446 4,173 1.431
Zuvohikég avaBaMopeves 46.693 25.153 45.621 24.215

(POPOAOYIKEG ATTAITACEIG

AvapaAAopeveg popoAoyikég
UTTOXPEWOEIG

EvowpaTta dyia oToixeia (41.946) (29.084) (38.156) (25.541)

ZuvoAikég avafBaAAopeveg
(POPOAOYIKEG UTTOXPEWOTEIG
H avdAuon Twv avaBarAduevwy @opwv £I000QUATOG TNV KATACTACN CUVOAIKWYV €000WV €ival wg EAG:

(41.946) (29.084) (38.156) (25.541)

O OuiAog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014

MeTagpepopeveg PopoAoyikEG Cnpieg 17.187 (6.950) 17.220 509
Evowparta dyia otoixeia (12.865) (948) (12.618) (1.032)
MpokaTaBoAég Kal AOITTEG aTTAITHOEIG 2.697 52 2.697 52
ATToBépaTa (37) (351) - (406)
AT[oCnplwqag TPOOWTTIKOU AOyw 137 7 19 6
€£000U aTT6 TNV UTTNPETIa
Mapdywya - 1 - 1
E§o§a EKTITWONG Kal €kdoong 1426 616 1426 616
daveiou
Noimrd 132 1.357 46 1.328

8.677 (6.216) 8.790 1.073

H avdAuon Twv avaBarAduevwy @opwv £1I000QUATOS GTa AOITTA GUVOAIKG €000a / ({nuieg) gival wg €ENG:

O Opihog H Etaipeia
31 AekeuBpiou 31 AekepBpiou
2015 2014 2015 2014
AvaAoyioTikd képdn / (npieg) TTepI6SOU (2) (46) Q) 1
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Tng 31 AekepBpiou 2015

13. AtrooBéocig

O1 atmooBéaoeig yia TIG XpAoelg TTou éAncav Tnv 31n AekepuBpiou 2015 kai 2014 avaAlovTal wg €EAG:

O Opihog H Etaipeia
31-Aek 31-Aek

2015 2014 2015 2014
- Evowpareg akivnrotroinoeig (Znueiwon 16) 5.348 2.650 4.808 1.925
- A\oITTd aowpaTa TTEPIOUCIAKE OToIXEia
(Znueiwon 15) 135 75 133 73
ZuvoAIkég aTrooBEoelg 5.483 2.725 4.941 1.998
ATrooBean TouU cUPTTEPIAAPONKE O€:
- KéoT1og TwANnBévTwy (Znueiwon 5) 3.118 2.503 2.614 1.808
- 'E€oda dioiknong (Znueiwon 7) 257 222 219 189
Atmrooféoeig TTou Bapuvouv Ta 3.375 2725 2833 1.998
atmoTeAéopaTA ' ' ' )
Kepahaiotroinpéveg ammooBEoceig o€ wayia . )
oTolxEia TTETPEAAiOU KAl QUOIKOU agpiou 2.108 2.108

5.483 2.725 4,941 1.998

2uvoAIkO TT006 ammooRécewv

14. KéoTtog pioBodoaoiag

To k60T0¢ pIoBodoaiag yia TiIg XpAoelg TTou éAngav Tnv 31n Aekepuppiou 2015 kai 2014 avaAlovTal wg
€GN

O Ouilog H ETaipeia
31-Aek 31-Aek
2015 2014 2015 2014
MicBoi kai nuepopicBia 9.852 10.918 2.214 1.324
KoivwvikA ac@daAion 2.486 2.967 417 282
NoiTrd £€00a TTPOCWTTIKOU 466 939 94 91
K()’oTog awg(npiwong 1TPOOU01TIK'0L'J Aoyw 406 167 63 22
€€600U aT1To TNV UTTnPETia (Znueiwon 23)
Emdotioeig piobodoaoiag (481) (489) - -
KooTog piobodoaoiag ke@aAaloTroiNuéVo oTa
Mayia Zroixeia TeTpeAaiou & QuUAIKOU agpiou (1.706) (1.693) (1.706) (591)
kal ota 'E€oda épeuvag
2UVOoAIKO KOO TOG HIoBodoaiag 11.023 12.810 1.083 1.128
KooTog pioBodoaoiag mou oupTTepIAf@ONKE OF:
- Kéotog TwAnBévTwy (Znueiwon 6) 9.768 11.227 388 395
- "E§06C( 6|OiKno'ng (Znueiwo—n 7) 1.119 1.460 558 610
- 'E€oda d1a6eong kai diavoprg (Znueiwaon 8) 136 83 136 83
- Ao €€08a (Znugiwon 9) - 40 - 40
KoéoTog piofodooiag mrou Bapuvel Ta 11.023 12.810 1083 1128

amroteAéopara
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Tng 31 AekepBpiou 2015

15. ACWHaTA TTEPIOUCIOKA OTOIXEIO

Ta acwpaTa TEPIOUCIAKA OTOIXEIO TTOU TTAPOUCIAZOVTAl OTIG OIKOVOMIKEG KATAOTACEIG avaAUovTal WG
€gNG:

O Opidog H Etaipeia
Noyiopiké Egoda Z0volo Noyiopiké E¢oda Zuvolo
épeuvag épeuvag
KéoTtog
1 lavouapiou 2014 433 101 534 353 101 454
Ayopég 281 654 935 281 654 935
31 Aekepppiou 2014 714 755 1.469 633 755 1.389
Ayopég 158 2.075 2.233 148 2.075 2.223
31 Aekepfpiou 2015 872 2.830 3.702 781 2.830 3.611
ZWwPEUPEVES aTTOOBETEI
1 lavouapiou 2014 (332) (84) (416) (258) (84) (342)
Kéatog amméoBeong yia Tn
Yoo 2014 (74) () (75) (72) () (73)
31 Askepppiou 2014 (405) (85) (490) (330) (85) (415)
Kéatog amméoBeong yia Tn
xprion 2015 (135) (135) (133) (133)
31 Askepppiou 2015 (540) (85) (625) (452) (96) (548)
KaBapn AoyioTikA afia
1 lavouapiou 2014 100 18 118 93 17 110
31 Aekepfpiou 2014 308 672 980 304 670 974
31 Aeskepppiou 2015 332 2.745 3.078 329 2.734 3.064

H amméoeon Tou AoyiouikoU UTTOAOYIOTWY CUUTTEPIAaUBAvETAI OTa £€0da dloiknong (Znueiwon 7).

O1 mpooBnikeg ota 'EEoda ‘Epeuvag yia Tn xpron mmou éAnge oTig 31 Aekepppiou 2015 agopoulv Kupiwg
TO TTO00C0TO TOU KOOGTOUG EPEUVIDV KAl EKPMETAAAEUONG YIA TIG TTEPIOXES lwavvivwy kKal KatakdAou TTou
avaAoyei atov Opido (kail Tnv ETaipeia). Mo ouykekpiyéva, €1.623 agopolv dATTAVES yia Tn TTEPIOXH
TwV lwavvivwy kal €451 yia Tn epioxn Tou KatakdAou, cuutrepiAaupfavouévou Tou TToogou Twy € 122
oe oxéon Je TNV ayopd Tou pepidiou Tou 20% Tng e€epelivnong Kai Tng adeiag agioAdynong SIKAIWPATwyY
otnv Tepioxn Twv lwavvivwv atré v lMérpa Petroleum Inc) (avatpé€re emriong otn onpeiwon 4
aAvVWTEPW).

2XETIKA JE TIG DeaEUOEIG TToU €xel avaAdpel n ETaipeia OXeTIKG pe TIG €TTEVOUCEIG TNG OTIG TTAPATIAVW
TEPIOXEG, BA. Znueiwon 29.
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Tng 31 Aekepuppiou 2015

H Aioiknon 0gv avayvwplioe evOeigeIS atroueiwong Kal avaAdywg Oev TTPAYHUATOTIOINCE €AEyXO

ATTOMEIWONG VIO TO COWMATO TTEPIOUCIOKA OTOoIXEI yIa OAeG TIG TTEPIOOOUG TTOU TTaPOUCIAfovTal

TTAPATTAVW.

16. EvOWMATEG OKIVNTOTTOINOEIG
O1 evowpaTteg akivnToTToinong TToU TTApOUCIAZeTal OTIG OIKOVOUIKEG KATAOTACEIG avaAUETAl WG EEAG:

O Ouihog

KéoTtog

1 lavouapiou 2014
(Avapop@wpévo)*
Ayopég (Avapopewuévo)
Alaypagn Trayiwv
MeTtaBoAr Trapouoag agiag
TPORAEwNg
ATTOKATACTAONG
TepIBaAAovTOg
KepaAalotroinoeig
AVTAAAQKTIKWV
KepaAalotroinoeig
epyaaiwv og Oil & gas
properties
KegaAalotroinon KéoTtoug
Aaveiopou

ATmrougiwon Tayiwv
OTOIXEIWV

31 Aekepppiou 2014
(Avapoppwuévo)
Ayopég

MeTaBoAn rapoloag agiag
TPORAEYNS
ATTOKATACTAONG
TepIBaAAovTOg
KegaAalotroinoeig
AVTAAAQKTIKWV

KegaAalomroinon KéoTtoug
Aaveiopou

Atrougiwon Tayiwv
OTOIXEIWV

31 Aekepppiou 2015

ZWPEUMEVES ATTOORBECEIS

1 lavouapiou 2014
Alaypa@n atmooBEcewv
ATmrooBéaoeig

31 Aekepppiou 2014
ATmrooBéaelg

31 Aekepppiou 2015

KaBapn AoyioTiki afia

1 lavouapiou 2014
(Avapoppwpévo)

Mayia
210|x£|’u Alapopew . "‘EmimrAa AkivnroTroin
meTpeAaiov OE€Ig Mnxavip  MeTagopi .
. - Kal O€IG UTTO 20volo
Kal Kripiwv ara KA péoa gEapTApaTa £EENIE
@QUOIKOU TpitTwv pTIH n
agpiou
188.901 289 13.322 981 1.098 4.774 209.365
1.916 63 118 3.974 67 17.154 23.292
©) - (24) € (231) - (256)
(49) - - - - - (49)
- - 201 - - - 201
2.349 - - - - - 2.349
3 - - 45 - 639 687
- - (3.500) - - - (3.500)
193.120 353 10.116 5.000 934 22.567 232.089
23.806 108 28.092 456 134 354 52.951
107 - - - - - 107
- - 49 - - - 49
629 - 1.577 - - 996 3.202
217.663 461 39.834 5.455 1.068 23.917 288.398
(84.233) (58) (5.137) (845) (877) - (91.150)
- - 24 1 231 - 256
(2.996) (29) (483) (69) (73) - (2.650)
(86.229) (87) (5.596) (912) (720) - (93.544)
(2.582) (31) (2.423) (230) (84) - (5.350)
(88.811) (118) (8.019) (1.143) (803) - (98.894)
104.668 231 8.185 136 220 4,774 118.215
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Mayia
210|x£|’u Alapopew . "‘EmimrAa AkivnToTroin
meTpeAaiov oOE€Ig Mnxavip  MeTagopi Kal o8Ig UTro $0voho
Kal Kripiwv ara Kd péoa eapTApaTa £EENIE
@QUOIKOU TpitTwv pTHH n
agpiou
31 Aekeppiou 2014 106.891 266 4.521 4.087 214 22.567 138.545
(Avapoppwpévo)
31 Aekepppiou 2015 128.852 343 31.816 4.313 264 23.917 189.502
H eTaipeia
Mayia
ZToIXEia Alapopow . .
. . EmimrAa AxivnroTrol
meTpeAaiov oE€Ig Mnxaviap  MeTagopi Kal cslng uTTo n $0voho
Kal Kripiwv ata KA péca eapTApaTa £EENI
QUOIKOU TpitTwv pTHH n
agpiou
Kéotog
1 lavouapiou 2014
(Avapop@wévo) 122.619 289 5.075 35 238 5.792 134.049
Ayopég 4.747 63 64 3.974 46 17.054 25.948
MeTtaBoAr Trapouoag agiag
WDC'JB)\ELIJFIQ (49) - - - - - (49)
ATTOKATAOTAONG
TepIBaAAovTOg
KegaAaiotroinon oe Oil & ) } )
Gas properties 3 45 639 687
Atrougiwon Trayiwv ) _ ) _ _
oToIXEIWY (3.500) (3.500)
31 Aeeppiou 2014 127.321 353 1.639 4.054 284 23.485 157.135
(Avapop@wpévo)
Ayopég 23.791 83 28.068 456 92 327 52.817
MeTaBoAn Tapouoag agiag
TPORAEWNg 107 - - - - - 107
ATTOKATAOTAONG
TepIBaAAovTOg
KegaAalotroinon KéoTtoug ) ) _
Aaveiopol 629 1.577 996 3.202
ATmrougiwon Trayiwv ) ) ) ) ) ) )
OTOoIXEIWV
31 Aekepppiou 2015 151.847 436 31.284 4.510 376 24.807 213.261
ZwPEUPEVEG aTTooBETEIg
1 lavouapiou 2014 (29.906) (58) (225) (13) (116) - (30.318)
AmooBéaeig (2.747) (29) (55) (53) (40) - (1.925)
31 Aekepfpiou 2014 (31.653) (87) (280) (66) (156) - (32.243)
AmooBéaeig (2.342) (30) (2.174) (215) (47) - (4.809)
31 AekepPpiou 2015 (33.995) (117) (2.454) (282) (203) - (37.051)
KaBapn AoyioTikn afia
1 lavouapiou 2014 92.713 231 4.850 22 123 5.792 103.731
(Avapop@wpévo)
31 Aeeppiou 2014 95.667 266 1.359 3.988 128 23.485 124.893
(Avapop@wpévo)
31 Aekepppiou 2015 117.852 319 28.830 4.228 173 24.807 176.210

2nueiwan:

Ta mo0d NG OUYKPITIKAG TTEPIOOOU €XOUV TTpooapuooTei Abyw avakararaéng ornv mapouciaon peraél Tou
KOVOUAIOU TwV aTToBeIGTWV Kai TOU KOVOUAIOU TwV EVOWLATWY akKIVNTOTTOINOEWV. (BAéme Znuesiwon 2.6)
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21a lMayia aToixeia TTETpEAaiou Kal QUOIKOU agpiou auuTtreEpIAapBavovTal TTayia oTolxEia Kabapng

1) TaavwTtépw TTAYIO OTOIXEIO TTETPEAQIOU KAl QUOIKOU agpiou axeTiCovTal pe Ta TTedia Tou Mpivou,
Mpivog Bépeia kai Epsilon mou opadotroiolvtal Kal atrooBEvovTal XPnoIJoTToIWVTag Tov id1o
ouvTteAeoTr) ammécoBeong (BAETTE onueiwan 2.3)

2) Kard tn didpkeia Tou €Toug Tou €Ane oTig 31 Aekeuppiou 2014 kal evOWel TwV PEAAOVTIKWV
TTpoypauudTwyY yewTpriocwy, n Etaipeia mpoxwpnoe otnv e€ayopd Kai TNV £vapén TNG TEXVIKAG
avapdaduiong uiag PBondnTikig @opTnyidag yewTtprioewv ("Energean Force"). Zmig 28
AuyouoTtou, 2014, n ETtaipgia TTpoxwpenoe oTtnv £€ykpion TG €kdoong MIag TTpwTNnG
TPOTIHWHEVNG YTTOBNAKN €T TNG wW¢ dvw BondnTikAg @opTnyidag yewTpnong, UTTEP TNG
Energean International Limited (avatpé€re emmiong otn onueiwan 30). Tov Zemtéuppio Tou 2015
0l TEXVIKEG epyaaieg avaBabuiong TnG Energean Force oAokAnpwOnka kai avAABav o€ € 29.350
KOl WG €K TOUTOU, TO TTpoavaQePBEY TTOOO TTEPIAAUPBAvVETAI 0TA MnXaviuaTa TOU TTOPAPTAPATOS
TapatTdvw. H empBdapuvon Tng améoeong Tng e€£0pag yewTpnaong yia 1o mocd €tog 2015 oe
€ 2.108 éxel kepahaloTroin®ei oTIG TTAYIO OTOIXEIQ TTETPEAQIOU KA TOU QUACIKOU aEPiou.

3) Me 31 AekepBpiou 2015, o Opihog (kai n Etaipeia) £xouv TTpoxwproel 0TV KEQAAQIOTTOINGN
TToooU € 3.202 TTou oxeTi(ovTal Je To KOOTOG dAVEICHOU, PE ETITOKIA 12,6% (yia Tnv TTepiodo
01.01.15-15.04.15) ka1 15,47% (yia Tnv Trepiodo 15.04.15-31.12.15). Ta 1TOC00TA QAUTA
QVTIGTOIXOUV OTO TTPAYHATIKO £TTITOKIO Tou daveiou $ 179.653 amod tnv Energean International
Limited, Tng 31ng AekepPpiou 2015 (avaTpéfTe emiong oTn onueiwon 30).

4) Zmg 31 AekepBpiou, 2015, o Opidog (kai n ETaipeia) mmpoxwpnoav oTn dIEvEPyEId eAEyXOU
atropgiwong agiag Twv Trayiwv aToIxEiwy TTETPEAAIOU Kal QUOIKOU agpiou Toug, Baael Tou AAT
36, oTta TAyla oToixeia TeETpeAdiou Kal  @QuOIkoU agpiou. O TTapaTTAvw  €AEYXOG
TTPAYUATOTTOINBNKE KUPiWG Adyw TNG ONUAVTIKAG TTEPAITEPW TITWONG TNG TIUAG TOU TTETPEAAiou
katd tn didpkeia Tou 2015. MeTd TNV OAOKANPWON TOU TTAPATIAVW EAEYXOU, OEV TTPOEKUWE
aTtropeiwon TNG agiag Twv Trayiwv oToIXeiwv TTETPEAAioU Kal QuUaIKOU agpiou Tou Opilou Kal TNG
Etaipeiag.

17. Amo@éuara
Ta atroBéuaTa TTou TTapouaIdfovTal OTIG OIKOVOUIKEG KATAOTAOEIS avaAuovTal wg ENG:

O Opihog H Etaipeia
31-Aek 31-Aek
2014 2014
2015 (Avapuopow 2015 (Avapuopoew
pévo)* pévo)*
TeAikd kai npikatepyoopéva 3.826 8.550 3.680 8.643
TpoidVTa
MpwTeEG UAEG Kal TTpoUNBeIEg 3.783 3.450 - -
ZuvoAIKd atroBépara 7.609 12.000 3.680 8.643
*>nueiwon:
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Ta mo0d NG GUYKPITIKAS TTEPIOOOU €XOUV TTPOTAPUOCTEl AOyw avakararaéne arnv mapouciaocn ueraél Tou
KOVOUAIOU TwV QTTOBEIATWY Kai TOU KOVOUAIOU TwV EVOWUATWY akKivnTOTTOINOEWV. (BAéme Znueciwon 2.6)

O1 avaAwoeig Tou Opihou yia TIG xprioeig TTou £Angav Tnv 31n AgkepuBpiou 2015 kai 2014 aviABav o¢
€1.502 ka1 €1.975 avTioToixwg (Znueiwaon 6).

MNa N xprion mou éAnge oTig 31 AekeyBpiou 2015, o Opihog (kai n ETaipgia), cUp@wva pe TG dIaTagelg
Tou AAI 2, TTpoxwpnoav aTnv atmmoueiwaon TG agiag Tou atroBéuaTog TeTpeAaiou, n otroia aviABe o¢
€1.802 yia v ETaipeia kai €1.618 yia Tov OpiAo.

18. EJTTOpIKEG ATTAITAOEIG

H Etaipeia €xel ouvAyel ammoKAEIOTIKA CUP@WYVIA yia TNV TTWANON TTETPEAdIKWY TTPOIGVTWY OE €vav
meAdtn, tnv BP Oil International Ltd. H peydAn TTAEIovOTNTA TWV EUTTOPIKWY ATTAITACEWY TTOU
TTAPouUCIAlovTal OTIG OIKOVOUIKEG KOTAOTACEIS avaQEPOVTAl OTO GUYKEKPIUEVO TTEAATN. O EUTTOPIKES
ATTAITAOEIG EICTTPATTOVTAI EVTOG TTEPIOOOU TPIAVTA NUEPWY TO PEYIOTO, META TNV NUEPOMNVIO TOU OXETIKOU
TTAPACTATIKOU @OPTWONG. Aegv UTTAPXEl TTPORAEWN yia TNV aTTOUEIWON ATTAITACEWY KaTd Tn OIdpPKEIQ
TwvV Xprioewv Tou éAngav Tnv 31n AekepBpiou 2014 kai 2015.

ZUJQWVa HPE TO CUPPWVNTIKO nuepounviag 04 AmplAiou 2013, OTTWG TPOTTOTTOIRNONKE €VTOG
defpouapiou 2014, n Energean cupgwvei va TTwAei apyd TTETPEAQIO TTOU TTAPAYETAI OTTO TO KOITGOHA
Tou lMpivou atnv BP Qil International Ltd, éwg 6Tou AGBEl XWpPa, TO HETAYEVESTEPO €K TWV TTAPOAKATW
Ouo yeyovoTwy: a) va TTapéABel pia TTepiodog £€1 (6) eTwv amd Tnv Huepounvia Evepyotroinong (13
lavouapiou 2014) TnG avwTépw cuP@wviag i, B) va TTapadoBoulv déka (10) ekaToppUpia BapéAia Pe Tn
OuvaTOTNTA ETTEKTACNG TNG CUUQWVIOG yia dwdeka (12) emITTAéOV PAVES , GV CUPQWVNBET YPaTITWG Kal
atrd Kolvou atrd Ta dUo pépn.

19. NpokaTafBoAég kal AOITTEG ATTAITACEIG
O1 TTpokaTdBoAEG Kal AOITTEG ATTAITACEIS TTOU TTAPOUCIAZovTal OTIG OIKOVOUIKEG KATAOTACEIS avaAuovTal

WG €AG:

O Opihog H Etaipeia
31 AekepBpiou 31 AekeppBpiou
2015 2014 2015 2014

Amaitioeig Gr1A 3.632 6.400 2.706 6.400
Kpartikég emdoTroelg 2971 2.703 - -
E&oéq ETTOPEVWV XPAOEWV Kal AOITTEG 655 1.909 216 1874
ATTQITACEIG

AtraithoeIg atTé AoITToUg CUPUIOOWTEG ) 221 - 221
ﬂpOKchBqAég yia ayopd yewTpnTIKOU i 440 i 440
e€orAicpoU

MpokataBoAn utrép Mpooguyrg 2935 - - )
KE.E.ME.EN '

MpokataBoAég o TTpounBeuTES 315 i 991 -
Mot 404 703 404 339
Z0volo 10.913 12.376 4.319 9.274

59



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

O1 KpaTIKEG €TTIOOTATEIG APOPOUV KUPiwG ETTIXOPNYARTEIG atrd Tov Opyavioud ATTacxoAnoswg Epyatikou
Auvapikou (OAEA) yia etrixopriynon To epyatikou kéaToug Tng KaBdAa Oil.
Tnv XpAon 2015, n Etaipeia eigémpage ouvoAikd TTocd Tou aviABe o€ €2.664 atrd amaithoeig GrA.

Aev uTpEe TTPORAEWN aATTOPEIWONG TWV AOITTWYV ATTAITACEWY YIia TIG XPACEIG TTou éAnfav Tnv 31n
Aekepppiou 2014 kai 2015.

20. AlaBéoipa Kal TAPEIaKA I003Uvapa

Ta d1aBéoiya Kal TaPEIaKA 1I0000UVaUa TTOU TTAPOUCIAloVTal OTIG OIKOVOUIKEG KATAOTACEIS avaAuovTal
wg €8Ng:

O Ouihog H Etaipeia
31 AekepBpiou 31 AekepuBpiou
2015 2014 2015 2014
Tapeio 18 62 17 58
AloBéoipa oe TpaTTECES 1.130 7.048 1.271 7.217
f:ggg&'&fj:'“eé""‘“ Kal Tapglakd 1.149 7.110 1.288 7.275

Ta dioBéoipa oe TpaTTeCeg TOKiCovTal e Kupalvoueva TITOKIA TTou BaagifovTtal oTa NUEPRTIa ETITOKIA
Tpatedwyv. O1 BpaxutrpdBeoueg kaTtabéoelg TTpayuaTotroiolvTal yia did@opeg TTEPIOdOUG, YETAEU Miag
NUEPAG KAl TPIWV PUNVWY, avaAoya PeE TIG aTTaITAoEIS yia dueca diaBéaiua Tng ETaipeiag, kai Tokifovtal
ME Ta avTioToIXa ETTITOKIA YIO BpaxuTTpdBeaueg katabéoelg (Znueiwan 10).

21. Tapelakd dlabéoipa deoUeUPéva

Mn KukAo@opoUvra TEpIoUaIaKd aToixEia

MNa tn xprion mou éAnée aTig 31 AekepBpiou 2015, T0 TOOO Twv €2.614 TO OTTOIO TTEPIAGPPBAVETOI OTA
Mn kKukAo@opoUvTa TTEPIOUCIOKA OToIXEid w¢ Tapeiakd diabéoipa  deoueupéva, a@opd TOUEIAKA
0100£aiya Ta otToia €xouv OeaueUBEl WG eVEXUPO yIa TNV €KOOCN TPATTECIKWY £YYUNTIKWYV ETTIOTOAWYV
OXETIKWV ME TIG emevdloelg Tng Etaipeiag ota lwdvviva kal oto KatdkoAo kalr ag@opouv To
pokpoTtrpdBeapo Mpdypauua EAdxIoTwy Epyaciwy yia TG Trpoava@epBeioeg TTEPIOXES (BA. ZNUEIWOEIG
4 kai 29).

EmimAéov, olppwva pe 1o apBpo 27 Tou v. 2779/1999, o Ouihog uttoxpeouTal va o@payilel yévo Ta
TNY&dia TTou avoiyovTal OTo TTAQICIO IBiWV YEWTPENTIKWY dpacTnpIoTATWY. Na T0 oKoTTé auTd, GUPPWVA
ME TO GpBpo 31 Tou idiou vopou, ouykporteital ETpoTr) ATropdkpuvong kai AidBeong Eykaraotdoewy
(E.A.E.A.), Trou atroTeAcital atrd Tpia PEAN, Eva pEAOG opideTal atté To EAANVIKG Anuodaoio, éva péEAog atrd
Tov Avdadoxo kal To TpiTo HEAOG aTTd KoIvou aTtd To eAANVIKG Anpdoio kal Tov Avéadoxo. H E.ALAE. pe
atrégaon ¢ Ba opiel kal Ba avatrpooapudlel TO XPNUATIKO TTOOO, TO OTToio Ba TTPETTEl va ThPEiTal O€
OETUEUPEVO Aoyaplaaud, yia TNV EKTTARPWON AUTWY TWV UTTOXPEWCEWV atrd Tov Avadoxo. Na To oKoTro
autd o Ouihog Tnpei deopeupéva Tapeiakd dlabéoiya, Ta otroia avAABav oe €307 kai €289 yia TIG XPAOEIG

1Tou €Angav Tnv 31n AekepBpiou 2015 kai 2014 avtioToixa.
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Tng 31 AekepBpiou 2015

KukAo@popouvra 1mepIoUaIakd OToIXEia

MNa ™ xprion ou €Ange oTig 31 AekeuBpiou 2015, To TT00O6 TwV €2.318 TO OTTOIO TrEPIAAUBAVETAI OTIG
Tapeiakd diaBéoipya deopeupéva, a@opd Tapelaka dlabéaiua Ta oTToia £XoUuV OETUEUBET WG EVEXUPO Yia
TNV €Kd00N TPATTECIKWY EYYUNTIKWYV ETTIOTOAWY OXETIKWV ME TIG £TTEVOUCEIG TNG ETaipeiag ota lwavviva
kal oTto KartdkoAo kal agopouv 1o Ppaxutpdbeapo lNpdypauua EAdxioTwv Epyaciwv yia TIig
TpoavapepBdeioes TTepIoXES (BA. Znueiwoelg 4 kal 29). INa To YaKPOTTPOBECTHUO PEPOG TWV AVWTEPW

OEOUEUPEVWV TOUEIOKWY BIaBeaipwy, BA. avwTEpw TTaPAYpaAPO.

22. MeToxik6 Ke@AaAaio Kal Siapopd atrd éKSoon HETOXWYV UTTEP TO APTIO

(o€ autn 1 onueiwaon, 6Aa Ta mood givai eKTTeppacuéva ae Eupw)
ApIBu6G peTOXWV

(eyKeKPIPEVEG Ka MeToXIKO Y1ép 10
ekdo0eioeg) KEQAAaio dapTio Z0voAo
1 lavouapiou 2014 220.000 2.200.000 56.574.448 58.774.448
31 AekepBpiou 2014 226.862 2.268.620 68.253.572 70.522.192
31 AekepuBpiou 2015 226.862 2.268.620 68.253.572 70.522.192

To eyKEKPIPEVO PETOXIKO KEPAAQIO gival iBI0 PE TIG ETOXEG TTOU £X0UV €kDOBE Kal dlaTeBEI O PETOXOUG
Kal givar TTARpwg kataBepAnuévo. H ovopaoTikh agia Tng kaBe ouvrBoug petoxAg civar € 10.00 (31
Aekepppiou 2014: € 10,00).

ZUuQwva Pe TNV TTapdypa@o 17.9 TnG davelakng cUuBaong Tou utreypden YeTagu tng Etaipeiag kai
Energean International Limited (BAétre Znueiwon 30), N TpwTn dev emTPETTETAI VA TTPOoRei o€ drAwan

TNV TTANPWWI OTTOIOUBHTTOTE PEPITUATOG, UEXPI TNV ATTOTTANPWHI Tou daveiou.

23. MpoBAéyeig yia atrodnuiwon TPoowITIKoU Adyw £§650uU atrd Tnv UTTnpPEcia
ZUpQwva e TIG dIaTAgEIG TNG EAANVIKAG £pYATIKAG VOP0oBEeTiag, ol epyadduevol dikaioUuvTal atrolnpiwaon
oTnV TTEPITTITWON atréAuong ) ocuvTagloddTNoNG TouG. To UWOG TwV AaTTolnHUILCEWYV TTOIKIAEI avaloya pe
Tov MIOBO, Ta £€Tn uTnpediag Kal Tov TPOTIO TnG atmoxwpnong (améAucn A ouvtagloddtnon) Tou
epyadopévou. YTTaAAnAol TTou TrapaitouvTal fj atroAvovTal aimiohoynuéva dev dikaioUvTal atrodnuiwon.
H TAnpwTéa atrolnuiwon o€ TePITTwan ouvTagioddtnong iooutal Pe 10 40% Tng atrolnuiwaong TTou Ba
ATav TANPwTER o€ TTEPITITWON avaiTiag améAuong. tnv EAAGSa, cUp@wva Pe TNV TOTTIKA TTPAKTIKN,
QuTa TO TTPOYPANPATA eV XPNUATOOOTOUVTAI KAl GUVIOTOUV TTPOYPANMATO KABOPIoHEVWY TTAPOXWV
(defined benefit plans) cOp@wva pe 1o AAIM 19. H eTaipeia xpewvel Ta atToTEAETUATA VIO SEOOUAEUPEVES
TTapoOXEG O€ KABE XpAoN WE avTiaToixn augnaon TnNG OXETIKAG avaloyIioTIKAG uttoxpéwong. O1 TTANPwUES
TTapoXWV TTou dievePyoUVTal GTOUG OUVTAEI0O0TOUEVOUG KABE TTEPIodO xpewvovTal EvavTl QuTAG TNG
UTTOXPEWONG.

O1 utroxpewaeig Tou Opidou kai TG ETaipeiag mou atmmoppéouv atmod TNV UTTOXPEWGCH TNG va KATABAAEI
atrodnuIwoelg Adyw ouvtagioddTnong TTPOCdIoPIoTNKAV UECW AVAAOYIOTIKWY HEAETWV aTrd aveedptnTn
eTaipeia avayvwpliopévwy avaloyioTwy. Or AeTTTopépElEg Kal ol BATIKEG TTAPAdOXES TNG AVOAOYIOTIKAG
MEAETNG TNV 31n AekepBpiou 2014 ka1 2015 €xouv wg KATWO!:
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Tng 31 AekepBpiou 2015

O Opihog H Etaipeia
31 AekepBpiou 31 AekeuBpiou
2015 2014 2015 2014
KaBapn utroxpéwon Kard
TNV évapén Tng XpRong 1.806 1.675 34 7
- MAnpwBeioeg TTapoxEg (310) (219) - -
- Avayvwpiopéva ££oda 439 168 64 21
- AvaAoyIoTIKG (k€PON) / {nuieg TTEPIGOOU 8 182 8 6
™n ARgN TNG Xpriong 1.943 1.806 105 34
ZUPQWVia KOBAPWV UTTOXPEWOEWV
TAPOXWV
Mapouoa agia avaAoyIioTIKAG
UTTOXPEWONG KATA
TNV évapén Tng XpRong 1.806 1.676 34 7
- KéoTtog 1péxoucag ammaoxoAnong 281 131 74 21
- KéoTog T0KWV 33 54 1 -
- EmmimrAéov MAnpwuég 1 €€oda/(€c0da) 125 a7 (11) -
- MANnpwbBtioeg TTapoxEg (310) (219) 8 -
- Mn avayvwpiouévo avaloyIioTIKO ) 182 . 6
(képdoG) / Cnpia
™ ARQN TNG XpRong 1.943 1.806 105 34
Ka6@apn UT:I'OXF')éUJOT] oTNV KAatdoTaon 1943 1.806 105 34
OIKOVOMIKAG Béong
AvdAuon Twyv €§68wv oTnV KatdoTaon
OUVOAIKWYV £068WV
- KéoTtog utrnpeoiag 281 131 74 21
- KéoTog ToKwv 33 54 1 -
- EmrirAéov TTANpwpég R €§0da/(E00da) 125 17) (12) -
ZUVOAIKr’! xpéuecn oTnV KardoTaon 439 168 64 21
OUVOAIKWYV £063wv
O Opihog H ETauipeia
31 AekepBpiou 31 AekeppBpiou
2015 2014 2015 2014
Baoikég utroBéoeig
Mpoego@ANnTIKS £TTITOKIO 1,80% 1,80% 1,80% 3,20%
MeAAOVTIKEG augnoeig pIoBwv 3,84% 3,84% 3,84% 3,84%
MAnBwpioudg 2,00% 2,00% 2,00% 2,00%
Méon avapevopevn didpkeia epyaciag
(o€ €1n) 28,93% 28,93 28,93% 28,93%

H emidpaon Twv PeTABOAWY O ONUAVTIKEG AVOAOYIOTIKEG TTAPAdOXEG Yia Tov OpIAo avaAUeTal

wg €8¢
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Tng 31 AekepBpiou 2015

AlGgnon / (ueiwon) oTnv uTTOXPEWOT KABOPIOTUEVWY TTAPOXWV

AlGgnon / (ueiwon) oTnv uTToXPEWOTN KABOPICUEVWY TTOPOXWV

Augnon / (ueiwon) oTo KOOTOG TPEXOUOOG ATTAaXOANGNG

AUgnon / (ueiwon) O0To KOOTOG TPEXOUOOG ATTAGXOANGNG

31/12/2015

MetaBoAn Mpog§o@AnTikoU
ETTITOKIOU

+/-0,5%

+/-11%

31/12/2015

MeTaBoAR Makpoxpoviag
auénong picBoAoyiou

+/-0,5%

+/-10%

2015

MetaBoAn Mpog§o@AnTikoU
ETTITOKiOU

+/-0,5%

+/-14%

2015

MeTaBoAl Makpoxpoviag
auénong pigboAoyiou

+/-0,5%

+/-13%

H emidpaon Twv PeTABOAWY 0& ONUAVTIKEG aVOAOYIOTIKEG TTapadoxég yia Tnv Etaipeia avaAieral

wg £§N¢ :

Augnon / (ueiwaon) oTnv UTTOXPEWAON KABOPIOUEVWY TTAPOXWV

AUEnon / (ueiwaon) oTnv UTTOXPEWOT KABOPIGUEVWY TTAPOXWYV

31/12/2015

MeraBoAn Mpoego@AnTikoU
ETTITOKIOU

+/-0,5%

+/-8%

31/12/2015

MeTaBoAR Makpoxpoviag
auénong pigboAoyiou

+/-0,5%

+/-7%

2015

MeraBoAn Mpoego@AnTikoU
ETTITOKIOU
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Tng 31 AekepBpiou 2015

+/-0,5%

AUgnon / (ueiwon) ato KGGTOG TPEXOUCOC ATTACXOANGNG +/-9%

2015

MeTaBoAR Makpoxpoviag
auénong picBoAoyiou

+/-0,5%

Augnon / (ugiwon) aTo KOOTOG TPEXOUCOG ATTATXOANONG +/-8%

24. NpoBAéyeig yia TrepIBAAAOVTIKH ATTOKATAOTAON

ZUuQwva Pe To apBpo 27 Tou v. 2779/1999, o OuiAog utroxpeoUTal va o@payilel pévo Ta Tnydadia TTou
avoiyovTal aTo TTAQiCI0 10iwV YEWTPNTIKWY dpaaTnpIloTATWY. IMa To oKoTrd autd, GUUPwva e To dpbpo 31
TOU idIou vopou, auykpoteital EmirpoTtr) Atropdkpuvong kai AidBeong Eykataotdoewv (E.A.E.A.), TToU
atroteAeital atrod Tpia pEAN, Eva pENog opileTal atrd To EAANVIKO Anpdaoio, éva péAoG atrd Tov Avadoxo Kal
TO TpiTO PWEAOG aTTd KOIvoU atrd 1o eAANVIKG Anpdoio kal Tov Avadoxo. H E.A.A.E. pe ammégaon Tng Ba
opiCel ka1 Ba avatTpooapPOlel TO XPNUATIKG TTO00, TO OTToi0 Ba TTPETTEl va TNPEITal o€ OECUEUNEVO
Aoyapiaoud, yia TNV eKTTANPWON QUTWY TWV UTTOXPEWOEWY atto Tov Avadoxo.

H avwtépw EmITpoTA 0TV TeAEuTaia TNG oUoKewn 6pioe To UWOG AUTAG TNG uTToXpéwaong o€ € 235. To
000 QuTO CUUTTEPIAAPONKE OTO KOOGTOG TWV TNYAdIWV KAl avayvwpeioTnke 100TIUN TTPORAEYnN yia
TePIBAAAOVTIKN atrokaTtdaTaon. Kard Tig xproeig 2015 kai 2014, 1o 1006 avABe aTig €307 kal €289,
avTigToixa, ATol alEnan TnG UTToXPEwang atrokatdoTaong TEPIBAAAOVTOG UE TO TTOCO TWV TOKWV.

O Oupihog poBAETTEl £TTIONG TTANPWG YIA TO HEAAOVTIKO KOOTOG TNG ATTOKATACTACNG TWV UTTOAOITTWV
TTayiwv oToIXeiwv TTETpeAdiou Kal QUOIKOU agpiou pe TTPoeEo@ANTIKA péBodo, cup@wva pe TNV
nuepounvia Trou Ba Tradoel n TTapaywyr) ammd KABe Asitoupyikd TTnyAadl, TO OTToi0 UTTOAOYICETAI HEXPI TIG
31 Maprtiou 2028.

lpoBAswn amokaraoraong

O Opihog H ETtaipeia
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014
Tnv 1 lavouapiou 701 680 412 409
AvakUTITOUV KATA TN XpPron
XpPNUATOOIKOVOUIKO KOOTOG (AOyw Tng 70 50 50 52
avaoTPOPAg TG TTPOEEOPANONG)
A)\)Eavr] oTnVv Tapouca agia Tng 107 (31) 107 (49)
TPORAEYNS
Tnv 31 Aekepfpiou 878 701 571 412
AT1Té TNV oTroia:
Bpayutrpdbeoun - - - -
MakpoTrp6Beoun 878 701 571 412
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Tng 31 AekepBpiou 2015

25. EpNTTOpPIKEG UTTOXPEWOEIG
O1 EJTIOPIKEG UTTOXPEWOEIG QVTIKATOTITPICOUV WG ATTOTEAEGHUA TNG EUTTOPIKNG OpaCTNPIOTNTAG TNG
ETaipeiag kal TOKTOTTOIOUVTAI OTO TTAQICIO TWV JEMOVWUEVWY CUNQWVIWV PE KABE TTpounBeuTr], yeTagu 1

KAl 6 unvwv.
O Opihog H ETtaipeia
31 AekeuBpiou 31 AekeuBpiou
2015 2014 2015 2014
OoelNbueva 100G o€ MpounBeuTég 19.169 9.767 14.858 4.757
20voAo AoyaplaoHwY TTANPWTEWYV 19.169 9.767 14.858 4757

26. AedouAeupéva £500a Kal AOITTEG BPaXUTTPOBEONES UTTOXPEWTEIG
Ta 0edouAcupéva €€00a Kal o1 AOITTEG BPaXUTTPOBECTUEG UTTOXPEWOEIG TTOU TTapoudiddovtal OTIG
OIKOVOMIKEG KATaOTAOEIG avaAuovTal wg £EAG:

O Opihog H ETtaipeia
31 AekepuBpiou 31 AekeuBpiou
2015 2014 2015 2014

Aoc@aAIoTIKOi opyaviouoi 4.455 4.675 119 97
MioBoi 487 463 - -
@T1A kai Aorroi @épol TTAnpwTEO! 861 5.689 311 113
Aoc@dAion TTPOCWTTIKOU - 213 - -
Aedouleupévol Tokol & 'E€oda Aaveiwv 272 285 272 285
‘E€0da OoXeTIKA pe TNV AvaBean Adeiag
EKUETAAAEUTNG VEWV TTEPIOXWV ) 753 ) 753
Atrolnuiwon Adgiag 679 577 - -
Normré 5edouleupéva £€08a 3.457 2.136 4.450 1.450

10.211 14.791 5.152 2.698

MNa n xprion mou éAnge oTig 31 AekepPpiou 2014, oto uttdAoitro Tou «PIA Kai AoITToi Opol TTANPWTEOI»
oupTtrepIAaPBAaveTal To 1006 Twv €968, TTou aPopd TTOOA TEAWV XAPTOOHUWY Kal @Opous, OTTwG
Tpoékuyav ato 1o OpioTikd PUANO EAEyxou Tou TakTiKoU @opoloyikoU eAéyxou Tng KaBdAa Oil yia Tig
xpnoeig 2006 — 2011 (ekdoBév evtog Maprtiou 2015), Ta oTToia n TeAeuTaia aTTOBEXONKE Kal avTioTOIXA
KaTéBaAAe oTig 22 Atrpihiou 2015 (BA. etTiong Znuciwon 12).

‘Ewg kai TEAoug AtrpiAiou 2015, n KaBaAa Oil Trpoxwpnoe otnv e£69Ancn Tou GUVOAOU TOU OQEINOEVOU
@IA pnvog AekepfBpiou 2014, cuvoAikoU Uywoug €4.179. EmimAéov, Tov Atrpidio 2015, Tood €3.788
Tou agopd uttoxpewoelg IKA mponyoupévwy etwv TnG KaBdAa Oil, evrdyxBnke oTto mpdypauua
pUBuIoNG atmoTTAnpwrg o€ 100 106TT00eg d60eIg Baoel Tou Gp.48 Tou N.4321/2015.

27. NoI1Trég TPATTEQIKEG UTTOXPEWOEIG
O1 AoITTég TPATTECIKEG UTTOXPEWOEIG TTOU TTAPOUCIACOVTAl OTIG OIKOVOUIKEG KATAOTAOEIG avaAUovTal WG
29[«
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Tng 31 AekepBpiou 2015

O OuiAog
31 AekepBpiou
2015 2014
ZuuBc'))\’mo anvayopdg_aéelobv s_KTrouTr(bv puTtwv Tpatrela 1121 1.046
Meipaiwg (TTpwnv Marfin Egnatia Bank)
AedouAeupévol TOKOI - 75
1.121 1.121

2116 26 Maptiou 2013, n Aaikr) Tpatea Kutmrpou EAAGDOG pe Tnv otroia n KaBdAa Oil eixe pofei Ta
TTponyouueva £€Tn o€ cuvaAAayEG TTWANCONG Kal eTTavayopds EupwTraikwy Adeiwv EkTToutTwv PUTTWyY
eCayopdaaTtnke atrd TN Tpdmela Meipaig Kal dlaxwpioTnKe g€ dUO OVTOTNTEG , N MIA €K TWV OTTOIWV
petaBiBdoTtnke otn Tpdmela Meipaiwg kar n GAAnN peta@eépBnke otn Kutrplaki Aaikr) Tpdmeda Kitrpou
TIPOKEIYEVOU va ekkaBapioTei. H TeAeuTaia diatrpnoe 0Aa Ta TTPOIGVTA TTAPAYWYWYV Kal AOITTA OXETIKA
TTPOIOVTA , CUPTTEPIAaPBavVONEVWY Kal Twv Eupwrdikwy Adeiwv EkTToutrwyv PUTTWwv.

ATTO Tn TTEPiod0 eKeivn Kal PEXPI TV NUEPOUNVIa ouvTagng autwy Twv Olkovoulkwy Kataotdoewy, dev
EXEl UTTAPEEI YPATITA 1 TTIPOYOPIKN €TTIKOIVWYVia Tou Opidou pe Tn Kutrpiakn Aaikfy Tpatrela Kotrpou .
ZuveTtwg, o OpiAog kai n KapdAa Oil éxouv AdRel TNV atTré@aacn va SIEPEUVIIGOUV VOUIKA TOV XEIPIOUO
TOU avWTEPW BEPATOG. Ta OTTOTEAECUOTA TWV EVEPYEIWV QUTWYV AVAUEVETAI EVTOG Tou 2016.

MNa 1N xprnion mou éAnge otig 31 AekeuyBpiou 2015, n umoxpéwan Tou OpiAou yia TIC AVWTEPW
ouvaAAayég éxel SlapoppwBei og €1.121.

28. Alaxeipion XpNHATOOIKOVOMIKOU KOl EMTTOPIKOU KIVOUVOou

O1 kUpieg Opactnpidtnteg Tou Opidou kai Tng Etaipeiag emnpedlovial amd  d1dQopoug
XPNHOTOOIKOVOUIKOUG KAl EUTTOPIKOUG KIVOUVOUG, OTTWG KIVOUVOUG TTOU TTPOKUTITOUV ATTO UETARBOAEG OTIG
OUVOAAQYUATIKEG I00TIYIEG, TA €MTOKIA Kal TIG JIAKUWAVOEIS aTnV TIUA Tou apyoUu TreTpeAaiou. To
TPOYPAUUA OUVOAIKAG OlaxXeipiong XPNMATOOIKOVOUIKOU Kal €UTTOPIKOU KIVOUVOU €0TIAdEI OTOV
aTTPOBAETITO XAPAKTAPA TWV XPNUATOOIKOVOUIKWY ayopwyv Kal TTPooTrabei va eAaxIOTOTTOINCEl TIG
mOAVEG DUOUEVEIG ETTITITWAEIG TNG XPNMATOOIKOVOMIKAG B€ang Tou OpiAou yevika.

Ta kUpIa XPNUATOOIKOVOUIKG péoa Tou Opidou trepIAapBdavouy, €kTOG atmmd TTPACEIS avTioTabuiong
KivdUuvou, S1aBéoiua kal Tapelakd iIcoduvapa, BpaxutrpdBeopa Tpatredikd ddavela Kal AOITTEG TPATTECIKEG
UTTOXPEWOEIG.

O Ouihog utTopei va ouvawel TTPAgeIg avTiIoTAduIoNG KIVOUVWY, OTTWG ETTITOKIAKA SIKAIWUATA, CUUBACEIS
avtaAAayrg o€ dIAQOPETIKA VouiouaTd, Kal TTapAaywya TTETPEAAIOU e OKOTTO TN SIAXEIPION TWV OXETIKWV
KIVOUVWYV TTOU aTTopPEOUV aTTd TIG OpACTNPIOTNTEG KAl TOV TPOTTO XpNUaTodoTnong. H Aloiknan eAéyxel
TEPIODIKA Kal avaBewpei TIG OXETIKEG TTOMITIKEG Kal Oladikagieg o€ axéan e Tn dlaxeipion Tou
XPNHOTOOIKOVOUIKOU KIVOUVOU, TTOU cuvoyifovTal TTapakdaTw:

Kiviuvog eutropIkKwyV TIHWV

O Ouihog kai n Etaipeia ekTiBevral aTov KivOuvo SIOKUUAVOEWY OTIG ITXUOUCEG AYOPAIEG EUTTOPIKES TIUEG
TWV TTETPEAQTKWY TTPOIOVTWY TTOU TTaPAYEL.

H emidpaon Tng METABANTATNTAG TWV TIUWY TOU TTETPEAGIOU EETAETAI OTNV AVWTEPQ Znueiwan 2.1.
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MoTwTIKOG Kiviuvog

O Ouihog kal n ETaipia €xouv anuavTiKr CUYKEVTPWAN TTIOTWTIKOU KIVOUVOU AOYw TNG OTTOKAEIOTIKAG
TTwANONG o€ évav povo teAdrn, Tnv BP Oil International Limited. Qot60c0, 0 Kivduvog autdg peTpidleTal
AOYyw TOU yeyovoTog 6T n BP gival pia atmd TIG HEYOAUTEPEG TTETPEAAIKEG ETAIPEIEG OTOV KOOPO HE HIO
IOXUPN TTICTOANTITIKN IKAVOTNTA.

Ta oToixeia Tou evepynTikoU Ta OTTOION EKTIBEVTAI O€ TTIOTWTIKO KivOUuvo TNV nUEpounvia Tou laoAoyiouou
avaAvovTtal wg €EAG:

O Ouihog H ETaipsia
31 AekepBpiou 31 Aekeufpiou
2015 2014 2015 2014
Eptropikég amaitioeig 343 360 - -
AloBéoipa Kal TaPEIaKa 1I000UVapa 1.149 7.110 1.288 7.275
MpokaTtaBoA£g Kal AOITTEG aTTAITACEIG 10.913 12.376 4.319 9.274
Z0volo 12.404 19.846 5.606 16.549

EUAoyn adia

To AoyioTIKG UTTOAOITTA TTOU QVTIKATOTITPI(OVTal OTIG KATAOTACEIS TNG XPNMOTOOIKOVOUIKAG B£ong yia
0100£01ua KAl TAUEIOKA 1000UvVapa, aTTaITAOEIS KAl BPaxuTTpOBeoUES UTTOXPEWOEIG TTPOCEYYICOUV TIG
avTioTOIXEG €UAOYEG afieg AOyw TNG OXETIKA BpaxutrpoBeoung AAENG Twv XPNUOTOOIKOVOUIKWY QUTWV
péowv. MNa 6Aa Ta TTapdywya, ol elAoyeg agieg emReRalwvovtal aTn Aloiknon atrd Ta XPNHOTOTTIOTWTIKA
I0pUpaTa péow Twv omoiwv o Oupidog 1 n Etaipgia é€xouv cuvdyel ta ev Adyw oupBoiaia. O
HOKPOTTPOBeaUOG davelopdg KaBwG Kal ol avoixToi aAAnAdypeol Aoyaplacuoi TokifovTal pe petaBAnTd
emTéKIa Libor TTAéov TTEPIBWPIOU VW TA AOYIOTIKE TOUG UTTOAOITTA TTPOCEYYICOUV TIG AVTIOTOIXEG EUAOYEG
agieg Toug.

Kivduvog peucToTnTOg

O Oupihog kar n Etaipeia diaxeipiCovral Tov Kivduvo peuoTéTNTAG PE TH OUVEXN TTapakoAouBnon Twv
Tapelakwy powv. H Aloiknon TTpoUTroAoyicel Kal TTapakoAOUBEi TIG TAPEIAKEG POEG KAl EVEPYEI KOTAAANAQ
Yo TIG KATABEOCEIS PETPNTWV Kal TIG TTIOTWTIKEG YPOAUMEG ME TIG TPATTECES. O1 un XPNOIMOTTOINUEVEG
EVKEKPIUEVEG TTIOTWTIKEG YPAUMES TTOU gival dlaBéoipyeg otov Opiho f oTnv ETaipgia eTapkouv yia tnv
KAAUWN TUXOV XPNHUATOOOTIKWYV AVAYKWV.

EidikdTepa, o Opihog kal n Etaipeia ota mAaiola diaxeipiong tou Kivduvou peucTtdTNTAG ASYW TWwV
auénuévwy BpaxuTrpdBETUWY UTTOXPEWOEWV EXEI TTPOPEI OTIG TTAPAKATW EVEPYEIEG:

e BP Oil International Limited: H BP Oil International Limited €ivar 0 QTTOKAEIOTIKOG
ayopdoTAg apyou TreTpeAaiou Tng Etaipeiag. H Tpéxouca moToAnTITIKA IkavotnTa TnG BP
EMTPETTEl OTNV €TAIpEid va agloTroifoel TIC OTTAITACEIS aTrd TIG TTWAAROCEIS TTETPpEAAiou
TTPOKEINEVOU va TTpoRei o€ BpaxuTrpdBeapeg davelakég TTPALEIC KaBWG Kal va SIaXEIPIOTE
ATTOTEAEOUATIKOTEPO TUXOV TTPOCWPIVOUG / PBpaxutrpdBecpoug KivOUvoug PeuoTéTNTAG
(BAétre onueiwon 31).
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o YuvexIi{Opeveg evépyeleg emiTeUENg MOKpoTPOBeoung xpnuarodotnong : Katd Tn
Ol1dpkela Tou €Toug TTou €Ane aTig 31 Aekepfpiou 2014 kai 2015, n Etaipeia éAafe onuavTiki
XpnuaToddTtnon, amd ouvdedepuévn Pe authv etaipeia Tnv Energean International Ltd tmou
agiotroidnke 1000 yia TO VEO YewTPNTIKO TIPOYPAPMO TNG €TAIPEiAg, KABWGS Kal Tnv
amoTANpwWUAR  Tou TIponyoUpevou xpéoug (avaTpéte emiong oTtnv  onueiwon  30).
EmmpdoBeta n etaipeia €xel eutTAakei amd 1O ZemTéuPBpio 2015 o€ OTTOKAEIOTIKEG
OlaTTPaYHATEUCEIG HE AEIOTTIOTO XPNUATOTTIOTWTIKG idpuua, TTPOKEINEVOU va OIao@AAICTEN N
MaKpOTTPOBeaun XpnuatoddTnan evidg Tng xprong 2016.

O TmapakdTw TTivaKag cuvowilel TIG nUEPOUNVIEG AAEEWG TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY TOU
Ouilou kai Tng ETaipeiag pe BAon TG OXETIKEG CUUPBACEIG O€ PN TTPOEEOPANUEVES TIUEG:

O Opihog

Xprion Angng

Moocd oTnv
Evotroinuévn . .
KartdoTtaon EVT?IEJ;IIZ 1 i‘:’g 5 >5 é1n Zuvolo
O1KOVOuIKAG BN n
Ofong
31-Aek-15
Mpoundeutés  kai Aomég 30.970 30.970 - - 30.970
UTTOXPEWOEIG ) ' ’
Adveia amé GuvdedeuEva HEPN 171551 415 289.850 - 315.975
(Znueiwon 33) ' ' ’
202.521 31.385 289.850 - 346.945
31-Aek-14
MpounBeuTtég Kal Aoitrég 24,558 24,558 24.558
UTTOXPEWOEIG ' ' ’
Adveia amo ouvdedepEva HeEpN 96.584 3.785 130.085 129.498
(Znueiwon 33) ) ' ) )
Noitrég TpatreikéG YTTOXPEWOTEIG 1.122 1.122 1.122
122.264 29.465 130.085 - 155.178
H Etaipeia
Xpnon Afigng
Mood oTnv
Evotroinuévn . .
KardoTtaon EVT?’fblz 1 i‘:g 5 >5 émn Zuvolo
O1KOVOUIKAG BN n
O¢éong
31-Aek-15
MpounBeutég Kal Aoirég 20.010 20.010 ) } 20.010
UTTOXPEWOEIG ' ' )
Adveia amd ouvdedepéva pépn 171.551 415 289.850 - 315975
(Znueiwon 33) ’ ' ’
191.561 20.425 289.850 - 335.985
31-Aek-14
MpounBeutég Kal Aoirég 7 455 7.455 ) ) 7.455
UTTOXPEWOEIG ' ' '
Adveia a6 ouvdedepéva pépn 96.584 3.785 130.085 - 161721
(Znueiwon 33) ' ' ' '
104.039 11.240 130.085 - 169.176
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KivBuvog emiTokiou

‘Ooov agopd To JAKPOTTPOBETUO XPEOG, N Aloiknan TTapakoAouBei aTeVA TIG SIOKUUAVOEIS TWV ETTITOKIWY
Kal agloAoyei dlapkwg TRV avaykn oluvayng XPNHOTOOIKOVOUIKWY PECWVY TTOU Ba PETPIACOUV auToug
TOUG KIVOUVOUG OTaV auTO KPIVETAlI aTTapaiTNTO. Z€ QUTA TNV TEPITITWON KAl O¢ Ox€on ME TA
MokpoTTpdBeapa emixeipnuaTikG oxédia, o OuiAog kai n Etaipegia pytropei va ouvawouv cupufoAaia
avtaAAayng emToKiwv Kal GAAa évToka TTapdywya péoa. AuTé Ta XpNUATOOIKOVOUIKA JECO aTTOTIHOUVTAI
o€ eUAoyn a&ia kal avayvwpifovTal wg aToIxEia evepynTIKOU f TTaBNTIKOU OTIG OIKOVOUIKEG KATAOTACEIG.

Kiviuvog GuVaAAQYHOATIKWY IGOTIMIWYV

O Oupihog ka1 n Etaipgia exTiBevral o€ KivOuvo oUVOAAQYUATIKWY 100TIMIWY, KABwS avalaufdvouv
O0paaTnpPIOTNTEG O€ dId@opa EEva vouiopata. To PeyaAUTeEPO PEPOG TOU KIVOUVOU CUVOAAQYHATIKWV
ICOTIMIWY KOTOVEUETAI OE E€TTIXEIPNUATIKEG OpacTnPIoTNTEG 0t OoAdpia HIA, kabw¢ ol cuupdacelg
daveiwv Kal ol TINEG TTWANONG TTETpEAaiou ek@pdalovTal OTO €V AGYyw VOUICUQ.

H €kBean o€ Kivouvo guvaAAayuaTIKWY ICOTIMIWV Tou Opidou avaAUeTal wg €EAC :

YITOXPEWOEIG AtraiTRoEIg
31 Askepppiou 31 AekeppBpiou
2015 2014 2015 2014
AoMapio Apepikig (Mood o 189.751 117.461 1.485 8.055
€000)
Nipa AyyAiag (Mood oe €'000) 84 739 12 1
Z0voAla 189.835 118.200 1.497 8.056

O mrapakdTtw mivakag avaAlel Tnv avdAuon euaicbnaiag €1Ti Twv AmmoTEAEOUATWY TNG XPrONG Kal ETTi
TWV 18IV Ke@aAaiwy Tou Opidou OTIG HETAROAEG TWV AVWTEPW CUVAANAYUATIKWY ICOTIMIWY KATA + / -
10%.

31 Aekepppiou, 2015

AoAAdpio ApgpikAg Aipa AyyAiag
MetaBoAn MetaBoAn
10% -10% 10% -10%
Képdn / (Znpigg) Tpo ¢opou 15.721 -19.214 9 11
€1000QUATOG ' '
1810 KepdAaia 15.721 -19.214 9 -11

31 Aekepfpiou, 2014

AoAAdpio ApepikAg Aipa AyyAiag
MetaBoAn MetaBoAn
10% -10% 10% -10%
Képdn / (Znui€g) Trpo ebépou
€1000MPATOG 8.192 -10.012 86 -105
1810 KegpdaAaia 8.192 -10.012 86 -105

Alayxeipion kepaAaiou

KUpiog o1ox0g TnG dlaxeipiong kepaAiaiwv Tou Opilou gival va d1ac@alicToUV Ol CUVEXEIG, OUAAEG
ETTIXEIPNOIOKEG AEITOUPYIEG Kal N €TTTEUEN Twv OXediWV avATITUENG 0 OUVOUOONO HE QTTODEKTN
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MOTOANTITIKA dlaBaBuion. MNa To oKoTré TG dlaxeipiong KepaAaiwy, n Aloiknon TTapakoAouBei To O&ikTn
1I0iwVv TTPo¢ E€va KepaAaia. H diaxeipion Tou O€ikTn yiveTal PE TETOIO TPOTTO, WOTE va OIACPAAICTEI OTI O
Oupihog Ba d1aB£Tel TIOTOANTITIKY SIaBAOUION CUPPBATA PE TN OTPATNYIKA TOU QVATITUEN.

216x0G Tng dloiknong Tou OpiAou eivalr n peiwan Tou OeikTn idla TTPog Eéva ke@dAala PECw TNG
KeQaAAAIOKAG evioxuong Tou OpiAou atmd Toug PETOXOUG, aAAG Kal n amoTTAnpwpn daveiwv atd Tig

AEITOUPYIKEG XPNUaTOpoEG Tou Opilou.

O mapakdtw Tivakag TTapoucidlel Ta amoTeAéopara Tou O€ikTn yia TIG XpARoelg TTou €éAngav Tnv 31n
Aekepppiou 2015 kai 2014:

O Opihog
31/12/2015 31/12/2014
Adveia atrd cuvdedepéva Hépn 171.551 96.089
Meiov: Tapeiakd diaBéaipa (1.149) (7.110)
KaBapog davelouog 170.402 88.979
1810 Ke@AAala 19.397 55.448
Adveia peTOXwvV 415 494
ZuVvoAIKO Ke@dAaio 19.812 55.943
Kepalaiako kai kaBapod xpéog 190.215 144.922
Aciktng §éva mpo¢ ouvoAikd kepdAaia 89,58% 61,40%

H dioiknon mmapakoAouBei kai diaxelpieTal Ta ke@daAaia o€ emiTredo Opilou (evoTToiNuévo eTTiTTEDO).

29. AeopeUoeIg Kal EVOEXOUEVEG UTTOXPEWOEIG

AIkaoTIKEG S1a@pOpPEG Kal ASIWOEIG

O Ouihog €xel dikaiwBei TTpwTAdIKA Kal 0TO E@eTeio yia d1ekdiKnon ammolnUIOEWY PE QYWYEG TNG KATA
TpiTwv Uywoug Eupw 5,5 ekatouuupiwv Trepimou. H TeAIKA €KBacn Twv avwTépw UTTOBECEWY TTOU
EKKPEPOUV, dev eival duvatdv va TTpoBAe@Bei oTo TTapdv OTAdIO Kal WG €K TOUTOU Oev £XEl Yivel
OTTOI00NTTOTE TTPOBAEWN OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG OXETIKA e auTég. TMa TIg
evoexOueveg uttoxpewaelg Tou Opidou TTou oyxeTiCovTal e 1o OpIoTiKG PUANO TakTikoU PopoAoyikoU
EAéyxou xprioewv 2006-2011 tng KapdAa Oil, BA. avwTépw Znueiwon 12 n Aloiknon Tou Opilou Bewpei
OTI N €KPaon TwV UTTOAOITTWV BIKACTIKWY OIEKDIKNOEWY OEV AVAUEVETAI VA €XEI OUCIOOTIKI) OUOHEVN
ETMTITWAON 0TN OIKOVOUIKK) B€an Kal TIG dpaaTnpIdTnTeG Tou OpiAou.

Eyyuijoeig

H Etaipeia £xel ekdwaoel eyyunTiknr €maToAr Uwoug $6.000 Trpog Tnv dikaiolyxo Ganoub El-Wadi Holding
Petroleum (GANOPE), tn Anpéaoia Ytnpeoia lMetpehaiou NG AlyOTITou, yia TIG KEQAAQIOUXIKEG Kal
OIKOVOUIKEG DETUEUTEIG TNG ouvdedeUEVNG TNG eTalpeiag Energean International otn trepioxA Tou East
Magawish. H nuepounvia Ajéng TG avwtépw eyyunTiknG MIOTOAAG €ival n 151 AekeuBpiou 2016.
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O Oupihog TTapéxel eyyunon KoAAG ekTéAeong TToooU €587 Tou €kdOBNKE TTIPOg TO YTToupyeio
MepiBdAAovTog, Evépyeiag kar KAIMaTIKAG AAAAYAS ava@opikd ue T oUPBacn TTou cuva@onke PE TO
EAANVIKS dnudaio kal cupgwva Pe 1o v. 2779/1999.

2XETIKA PE TNV €TTEVOUTIKA dpacTnpIoTNTa TNG ETAIpEiag OTIC TTEPIOXES TWV lwavvivwy Kal Tou KaTakoAou
(BA. oxeTikéG Znueiwoelg 4 kar 15), n ETaipeia Kar o1 AOITToi CUUMICBWTEG TWV TTAPATTIAVW TTEPIOKWYV,
TTPOXWPENOAV OTNV TTAPOXI EYYUNTIKWY ETTIOTOAWYV pE dIKaloUxo To YTroupyeio MNepiBdArovTog Evépyeiag
kar KAipamikng AAAayng, moowv €7.900 kai €360 yia k&Be Ttepioxn, avrtioToixa. O OKOTOG Twv
EYYUNTIKWY QUTWV €TTIOTOAWV gival n eEac@dAion Tou lMpoypdauuatog EAdxioTwy Epyaciwv 6TTwg autd
TIPOKUTITEl ATTO TIG OXETIKEG ZupPBdaoelg MioBwaong yia Tn Tapoxh ddeiag épeuvag Kai eKIETAAAEUONG
udpoyovavOpdKkwy Twv TTApaATTavw TTepIoxwv. ETITALov, yia Tnv e€ac@aAion oTrolacdNATToTE TPATTECIKNG
agiwong €1 TWV avwTEPw eyyunTIKWY €MIOTOAWYV, N ETaipeia Tpoxwpnoe oTn dE0UEUCN TAUEIAKWY
d108e0ipwyv Uywoug €4.752 kai €180 (BA. Znueiwon 15) yia TG TTEPIOXEG Twv lwavvivwy Kal Tou
KarakéAou, avTioToixa.

2116 13 Maiou 2014, n Etaipeia kai n Mediterannean Oil & Gas Plc TpoéBnaoav atoé koivou aTnyv £€Kdoaon
EYYUNTIKNG €TTIOTOANG TToooU €500 pe dikaiouxo v KuBépvnon tou MaupoPouviou (YTToupyeio
OIKOVOUIKWY) , yia Tn CUPMETOXA OTO OnuoOoIo dlaywviopd yia Tnv TTapoxn adeiag Trapaywyng
udpoyovavBpdkwy oTnv BaAdacaola Trepioxh Tou MaupoBouviou.

ESao@alioeig

Na Toug okoTToUGg TNG ékdoong Tou daveiou apxikoUu TTooou $ 125.000 atrd Tnv Energean International
Limited otnv Etaipgia (avatpé€re emiong otn onueiwaon 30), katd T SIGPKEIQ TOU £TOUG TTOU €ANEE OTIG
31 Aekéuppn Tou 2014, £xel ouaTabei evéxupo peToxwy A’ TAEEWG ETTI TOU CUVOAOU TWV PETOXWV TNG
Etaipeiag, 6TTwG €1miong Kal £Xouv eKXwpnBEi ol aTTaITACEIS TTOU aTToppEouV atrd TV oUupacn TTWANONG
ToUu apyou TreTpehaiou peTagu tng Etaipeiog kai TG BP Oil International Limited. EmmimrAéov, oTig 28
Auyouotou 2014, cuoTdBNKe Wia TTPWTN TTPOTIUWHEVN UTTOBAKN yIa TO YEWTPUTTIAVO TNG ETAIPEIAG
"Energean Force" (avatpé€rte emmiong oTIg onueiwaoelg 16) utrép TNG Energean International Limited.

Agopeloeig AEITOUPYIKWYV HICOWOEWYV

Ev1ég Tng xpriong mou éAnge aTig 31 Aekepppiou 2015, o Oupidog kai n Etaipeia cuvaywav  didgopeg
OUPQWVIEG AEITOUPYIKWY PICBWOEWYV TTOU aPopolV KUPIiwg TNV evoikioon KTIpiwv TTou Arfjyouv 10 2026.
Ta £€€0da evolKiwy TToU CUPTTEPIAANBAVOVTAI OTNV KATACTACH CUVOAIKWY €1008NUATWY yia Tov OuiAo
kal Tnv Etaipeia yia 1ig xpAoeig Tou €éAngav tnv 31n AekepBpiou 2015 kai 2014 aviABav TrepitTou o€
€201 ka1 €181 ,€230 ka1 €224 avTioToixwg. O1 yeEAAOVTIKEG EAAXIOTEG TTANPWUEG HioBwoNG oTo TTAAICIO
MN OKUPWOIPWYV AEITOUPYIKWV PIoBwoewv Katd tnv 31n Aekepfpiou 2015 kai 2014 ival wg €¢AG:

Agopevoeig AsiIToupyiKWV HIoCOWOoEWV

O Ouilog H ETtaipeia
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014
Aeopedoelg yia AEITOUPYIKEG MICBWOEIG
péEXP! 1 €TOG 256 234 223 197
1 é10¢ éwg 5 1N 521 610 494 494
> 5 €1 420 544 420 420
1.197 1.387 1.137 1.111
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O1 oikovopikég kataoTdoelg NG ETaipeiag dev mepiAapBavouv kayia xpnuatodoTIKA Yiobwan.
KdaAuyn kK60TOUG KOl CUVOAIKO HEPiSIo EAAnVIKOU dnpoagiou

Baoel Tou N. 4135/2013 , yia TIg dpaocTnpIdTnTEG £€gpelivnong Kal avatTuéng otov lMpivo kai T NoTia
KaBdaAa, To pepidio Tou eAANVIKOU dnuogiou utroAoyileTal BACEl GUYKEKPIMEVWY KAIPAKiWY €TTi Twv
MEIKTWV TTWARCEWYV TTETPEAAiou , Ta oTToia eKKIvoUv atro 0% yia péon nuepnoia Trapaywyn £wg kai 2.500
Bapéhia péxpl 10% yia yéon nuepnaia rapaywyr ammdé 10.000 BapéAia kal avw.

30. ZuvaAAayég pe ouvdedepéva pépn
1. Adveia ue ouvdedeuéva uépn

Tov Aekéuppio Tou 2010, n ETaipeia éAae ddvelo atmd Tn unTpIkr eTaipeia Energean E & P Holdings Ltd
TO TT000 ToU oTToiou avépyetal a€ € 13.334. To utréAoiTro TTood Tou daveiou oTic 31ng AekeuBpiou 2015
avAABe o€ € 415 10 oTroio ammoTTAnpwBnke e€oAokArpou Tov MdpTio Tou 2016.

2116 14 AuyouoTou 2014, n Etaipeia éAaBe davelo ammd T ouvdedepévn eTaipeia Energean International
Limited Oywoug $ 125.000 yia Tn xpnuaTodATNON TOU YEWTPNTIKOU TNG TTPOYPAUMATOG. XTIG 3 ATIpiAn Tou
2015, 10 ddveio auTd TpoTToTToINONKE yia va auénBei aTto TTood Twv $ 179.653. To dAvelo EKOOONKE e
éktrTwon 90% TnG ovopaaTIKAG agiag, £xel OIGpKEIa aTToTTANPWHNG 5 €1, oTabepd PIK emitokio 9,75%
péxpl TG 31 AekepBpiou Tou 2016 To oTT0i0 OTNV CUVEXEID dlapoppwveTal o 15,25% yia Tnv uttéAoITTN
oldpkela.

To XpNUATOOIKOVOUIKO KOOTOG (CUMTTEPIAANBAVOUEVOU TOU KOGTOUG TOKWY, KaBwG Kal TG atmdéofeong
TwWv £600WV €kdoong Tou daveiou) yia To TTapatrdvw dAvelo yia To €T0¢ TTou éAnge oTig 31 Tou
AekeuBpiou Tou 2015 avANBe oec € 20.384, ek Twv oToiwv Tood € 17.182 meplAauBdveTal oTa
XPNHOTOOIKOVOUIKA ££00a 0T GUVNUMPEVN EVOTTOINUEVN KOl ETAIPIKA KATAGTAGN GUVOAIKWV £000WV
(avatpé€te emmiong otn onueiwon 11) kai moo6 € 3.202 éxel keahaiotroinBei o1 Evowpareg
QKIVNTOTTOINOEIG (avaTpELTE £TTIONG 0TN onueiwon 16). To TTpaypatikd MITOKIO TTOU XPNOIYOTTOIEITAl YIa
TOV UTTOAOYIOHUO TWV aVWTEPW XPNUOTOOIKOVOUIKWY £E60wV NATav 12,6% yia tn tepiodo 1/1/15 €wg
15/4/15 ka1 15,47% vyia Tnv Tepiodo 15.04.15 fwg 31.12.15, w¢ atmoTéAecpa NG aAVWTEPW
TpoTTOTTOINONG daveiou.

Y1rnpecoieg amd ouvdedepéva pépn

O Opihog H Etaipeia
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014

Y1npeoieg amd Kavala Oil - - 21.386 27.021
YTnpeaieg onT(). BuyaTpIKEG ETAIPEIEG ) ) 2168 )
(Energean Dirilling A.E.)
Ymnpeoieg amd Okto Energy Limited 66 - 66 -
Ymnpeoieg amd Energean E&P Holdings 733 850 733 850

799 850 24.354 27.871

72



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2015

Y1moAoimra o@eIAOPeEVa aTTO ouvdeSEPEVA PEPN

O Opihog H ETaipeia
31 AekepBpiou 31 AekepuBpiou
2015 2014 2015 2014
MpokataBoAég oe BuyaTpikég eTaIpEieg i ) 677 i
(KaBaha Oil AE.)
- - 677 -
Y1moAoimra o@elAOEVA € oUVOESENEVA HEPN
O Opihog H Etaipeia
31 AekepBpiou 31 AekepuBpiou
2015 2014 2015 2014
Moad opeIAdueva o€ BUYATPIKEG ETAIPEIEG .
(KaBaha Oil A.E., Energean Drilling S.A.) 355 355 553
355 - 355 553

Ymnpeoieg amd KapdaAa Oil

Tnv 1n lavouapiou 2015, n Etaipeia utréypawe véo cupoAaio pe Tnv KaBdaAa Oil. Zuugwva pe Tn véa
auth ouppBaon n KapdAa Oil avahauBdaver Tnv uttoxpEwan va TTAPEXE TIG AKOAOUBEG UTTNPETieg TTPOG
TNV ETaipeia:

A) OAgg TIg UTTNPETIEG TTOU OXETICOVTAI PE TNV TTOPAYWYN KaI TNV TTEEEPYQTia TOU TTETpEAaioU, £T01 WWOTE
TO TTPOIOV TNG £€6pUENG OTNV TTEPIOXN ToU lMpivou va @Tacel oTnV TEAIKR EUTTOPEUCIUN HOPPH TOU apyou
TeTpeAaiou, atrd Ta péoa (avBpwWITIVO BUVAMIKG Kal UNIKG £EOTTAICHOU) Kal TIG BEEIOTNTESG TTOU KATEXEI N
Etaipeia, wg 10IKG oulnTouvTal TTAPAKATW, Kol

B) Ormroieadnmote AAAeg  OpaoTnEIOTNTEG  EKPETAAAEUONG TWV  KOITOOPATWY  TTETPEAQiou,
OUNTTEPIAAUBAVOPEVWY TWV UTTNPECIWY UTTOOTHPIENG YEWTPAOEWY O€ TTpoUTTdpxouca Trnyddia.

H apoifr Tng Kavala Qil yia Tnv Tapoxr Twv UTIMPECIwY Tng uttoloyieTal ye Bdon uttoloyideTal pe
Baon Ta TpayuaTikd KOOTN Ta OTToIa aPOoPOUV OTIG v AOYW UTTNPETiEG TTAEOV evOG TTEPIBWPIoU KEPOOUG
TNG TAENG Tou TTEVTE TOIG €KATO (5%) TO oTToi0 Ba avaTTpooapudleTal o eUAOYa XPOVIKA SIOOTANATA PE
Bdaon TIG ETMIKPATOUCEG OUVONKEG TNG ayopdc.

Qg amoTéAeopa Twv avwTépw, eVTog Tou €toug 2015, To TTooO Twy € 3.371 amd TIG UTTNPETIEG TTOU
mapéyxovtal ammd Tnv Ouyatpiky KapdAa Oil kal apopolocav epyacieg YEWTPNONG Kal OUVAQPEIG
AeiToupyieg, €xel ke@aAalotroinBei oTa TTdyia oToIxEia TTETpEAdiou Kal @uaikou agpiou Tou Opilou. To
QVTIOTOIXO TTOGO TTOU KEQOAQIOTTOINONKE OTA TTAYIA OTOIXEia TTETPEAQiOU KAl QUOIKOU agpiou Tng
etaipeiag eival € 3.542, Tou TePIEXEl Eva PN TTPAyPAToTroinBév KEPDOG UWoug € 172 TTou atTaAsipeTal
oToug Aoyapiaopoug Tou Opilou.
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YTmnpeoieg amwd Energean MewtpnTikég Ymrnpeoieg A.E.

Tnv 1n AmpiAiou, 2015, n Etaipeia utréypaywe véo cupBoAaio pe Tn Buyatpikr Tng Energean Drilling,
oUP@WVa Pe TNV oTToia N TeAeuTaia avaAapBAvel TNV UTTOXPEWON VO TTAPEXEI TIGC AKOAOUBEG UTTNPETIiES
TTpo¢ TNV ETaipeia:

a) YTTnpeaieg EMOKEURG KAl OUVTAPNONG Tou UTTd EAANVIKAG anuaiag TTAWTOU vauTINyRPaTOg

Energean Force,

B) YT peaieg UTTOOTAPIENG TWV YEWTPACEWY TToU Ba TTpayuaToTroinael n Energean otnv
meplox EkpetdAAeuong Tou Mpivou kai €18IKOTEPQ OTA TTapaywYIKA KoIrdouarta tou Mpivou,

Bopeiou Mpivou kai ‘EwiAov,

y) K&Be dAAN epyaaia, TTou OXETICETOI AUECO PE TA AVWTEPW Kal EKTEAEITAI OTO TTAQICIO TNG

> Uypaong.
H apoiBry Tng Energean Drilling yia v mapoxh Twv &v Adyw YTnpeoiwv Ba amoteAsital amd tnv
KooToAoyIKN Baon TTAéov evog TTepIBwpiou kEpdoug (mark-up) To otroio Ba egeTdleTal TTEPIODIKG PE BACN
TA OTTOTEAEOUOTA ETTIKAIPOTIOINUEVNG OUYKPITIKAG MEAETNG yIa €EWTEPIKA OTOIXEIQ, TUUQWVA PE TOUG
€KAOTOTE IOXUOVTEG KAVOVEG TEKUNPIWONG EVOOOUIAIKWV GUVAAAQYWV.

MNa tn xprion mou €Ange oTig 31 AekeuBpiou 2015 1o ev Adyw mark-up TTpoadiopioTnke o€ 4%.

Ta uttéAoITTa Kal ol GUVAAAQYEG HE TIG BuyaTpIkEG £Xouv Olaypa@ei atrd TIG EVOTTOINUEVEG OIKOVOMIKES

KataoTdoeig Tou Opilou.

2. Tlapoxéc mpog tn Aioiknon
(Ta mood o€ xiAiGdes EYPQE)

O Opidog H ETtaipeia
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014
ApoiBég peAwv Aloiknong 533 962 241 579
533 962 241 579

Mpétrel va onueiwBei 0TI 01 EYYUAOEIG TTOU TTAPEXOVTAI YIA AOYAPIOGHO TwWV CUVOEDENEVWIV PEPWV
mepIAauBdavovTal otn Znueiwon 29.
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31. ZnMAvTIKG YEYOVOTA JETA TNV hUEPOUNVIa avapopdg

BP BpaxutmpdéBeoun xpnuatodoTnon

Tov lavoudpio Tou 2016, n Etaipeia éAaBe BpaxutrpdBeopo ddaveio Uwoug $20 ekaToupupiwy até TNV
BP Oil International Limited pe otaBepd emrtokio 10% €Tnoiwg yia TNV AmmOKAEIOTIK XPAON TNG
dlevépyelag vEwy yewTproewv aTo tredio Mpivog.

Zuyxwveuon Tng Energean MNewTpnTtikég Yrnpeoieg A.E.

>n¢ 28 AekepBpiou 2015, n Aloiknon tng Etaipeiag amo@daoioe Tnv £vapén Twv dIadIKaoIwy yia Tn
ouyxwveuon oia amoppo@rioewg TG katd 100% Buyatpikng etaipeiag Energean [MewTtpnTikég
Ymnpeoieg A.E., alugwva pe Ta apBpa 69-78 Tou K.N 2190/20 kabBwg kai Tig d1aTagelg Twv dpbpwyv 1 -
5 tou N 2166/1993, é1Twg 10YUEI CrjuEpQ.

Tov MdapTtio Tou 2016, n Aioiknon Tng Etaipeiag evékpive kai uttéypaye 10 2x£010 2U0PPBaong
>uyxwveuong To otroio uTtoBARBnke oTo Meviké Eptropikd Mntpwo (FTEMH).kar Tov Mdio tou 2016, n
OupBoAaloypa@IKh TTPAEN GUYXWVEUONG UTTOYPAPNKE Kal UTToRARBNKe oTo Mevikd Eptropiké MnTpwo
(TEMH).

Augnon Tng Tapaywyng apyou meTpeAaiou

H Etaipeia katd 10 TpWwTo Tpiunvo Tou 2016 OAOKAAPWOE UE ETMITUXIO TIG YEWTPAOEIG 0€ OUO VEQ
mTNyadia. Qg amotéAeopa, n mapaywyn auéndnke aonuavTiké atrd Tnv TEAEUTAIQ NUEPOUNVia avagopdg.
EmmAéov, n yewTpnan evog akopa TrnyadioU ival utrd e€EAIEN Kal ekTIMATAI 6TI Ba 0AoKANPWOE PEXPI
1O T€AOG TOU louviou 2016.

MwAnon Tou rAoiou "Valiant Energy"

Tov Mdéio tou 2016, n Etaipeia TTpoxwpnoe otnv TwANon Ttou utmd EAANVIKAG onuaiag TTAoio
€@odlaouoU TNG TTAATPOPPAG yewTpnong "Valiant Energy" yia 1o mood twv € 2.630 (USD 3.000). H
kaBapny AoyioTkr aia Tou okd@oug Katd Tn oTiyu TG TTWwAnong Atav € 4.007 kar wg €k ToUToU, N
Etaipeia 8a ypawel ota BiAia Tng 10 2016 ¢nuia Tng Ta&ewg Twv € 1.377. To Mdio Tou 2016, n Taipeia
TTPOXWPNOE OTNV PioBwon Tou ev Adyw TTAoiou ave@odiacuou.
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