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ANAKOINQZH

Kataxwpiong oto MNevikd Eptmopikd MnTtpwo (IM.E.MH) ka1 dnuocicuong ot1o d1adIKTuakd TOTTO TOU
.E.MH. oToixeiwv Tng avwvupng etaipgiag pe tnv emmwvupia «kEAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN».

Tnv 16 - 06 - 2017 kataxwpicbnkav oto levikd Eptopiké Mntpwo (M.E.MH.) 10 KaTwTtépw
oToixeia Tng Avwvupng Etaipgiog pe v emmwvupia «EAAHNIKA  XPHMATIZTHPIA -
XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» kai api®ué TI.E.MH.
3719101000 (rpwnv ap. M.A.E. 45688/06/B/00/30):

A) Me Kwdikd ApiBud Kataxwpliong 1074021 o1 eykekpipgéveg e Tnv ammd 24/05/2017 amdéeacn TnG
TakTikAG Mevikng ZuvéAeuong Twv HPETOXWYV, OIKOVOMIKEG KaTaoTdoelg, n €kBeon diaxeipiong Tou
AloiknTiKkoU ZupBouliou Kal To TTIOTOTTOINTIKO €AEYXOU TwV EAEYKTWYV yia Tn xprion 01/01/2016 éwg
31/12/2016.

B) Me Kwdiké ApiBud Kataxwpiong 1074022 n amd 24/05/2017 amégaon tng TakTikAg MevikAg
2uvéheuong Twv PETOXWV OUPQWVA PE TNV OTToia opioTnkav yia Tov €Aeyxo Twv OIKOVOUIKWY

KataoTdoewv TG Xpriong amoé 01/01/2017 éwg 31/12/2017:

1) H EAeykTikn Etaipeia «MPAIZITOYQTEPXAOYZKOYIMEPZ ANQNYMH EAETKTIKH ETAIPEIA»
pe A.M. ZOEA 113 kai €1d1k6TEPA 0piocBNKAV WG :

1.1) TakTikoi EAeykTég: n ka Aéomoiva Mapivou Tou MMétpou, OpkwTdg EAeykTAG AOYIOTAG, ME
apiBud untpwou XOEA 17681 kal o k. dwTiog ZpupvAg Tou [pnyopiou, OpkwTdg EAEYKTAG
NAoyIoTAG, Je aplBud untpwou ZOEA 52861.



1.2) AvamAnpwpatikoi EAeykTéG: o1 K.K. AnuATpiog ZoUpptng Tou Avdpéa, OpkwTtdg EAeyKTAG
NoyioTrg, Pe apiBud puntpwou XOEA 16891 kai Mdépiog WaATng tou Owpd, OpkwTdg EAeYKTAG
NoyIoTAG, Ye aplBud untpwou XOEA 38081.

O1 0IKOVOMIKEG KATAOTACEIS (ATOMIKEG KOl €vOTTOINUEVEG), N €kBean Odlaxeipiong Tou AIOIKNTIKOU

ZUPBouAiou Kal TO TTICTOTTOINTIKO €AEYXOU TwV EAEYKTWV aTTOTEAOUV avamdéoTTacTo PEPOG TNG
TTapoUoag avaKoivwong.

O MpoioTtduevog TuApaTog

EYO. MANIKAZ

KOIN: EAAHNIKA XPHMATISTHPIA -
XPHMATIZTHPIO AGHNQN
A. ABnvwv 110
104 42 A8nva
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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(obpdwva pe to apbpo 4 nap.2 tou N.3556/2007)
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AHAQNOYME OTI

1. &€ 6owv yvwplloupe, oL cuvnupEVeS eTnoLleg Okovopkég Kataotdoelg tou Opthou kat tng Etatpelag,
oL omoleg kataptiotnkav cUpdwva Pe ta oxovta Aebvr Mpdtuna XpnpatoolkovouLkng Avadopdg,
arnelkovifouv katd tpomo alnbn ta otolyeio Tou evepyntikol Kal Tou madntikou, tnv kabapr Béon
¢ 31.12.2016 kot to amoteAécuata TG xprong 2016 tng «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA SYMMETOXQN», KaBwg KoL Twv EMLXELPNOEWV TIOU
neplAapBavovtal otnv evomoinon ekAapBavouévwy wg cUVoAo,

2. €& oowv yvwpiloupe, n cuvnuuévn €kBeon 2016 tou AlolknTikoU ZUPBOUALOU ATELKOVIIEL KATA TPOTIO
aAnBn v e€€NEN, TG eTubooelg, tn B€on tng Etaupeiag «k EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO
AGHNQON ANQONYMH ETAIPEIA SYMMETOXQN» KaBw¢ Kal TwV EMXELPAOEWV TIoU TiepAapuPavovtal
otnv evomoinon ekAappavouévwv w¢ oUvolo, ocupmeplhapBavouévng tg meplypadng Twv
KUPLOTEPWYV KIVEUVWV Kal aBeBaloTATWY TOU avTLUETWTTI{oUY,

3. €& oowv yvwpiloupe, ol cuvnupéveg Okovoulkeg Kataotdoelg Tou 2016 eival ekeiveg mou eykpiBnkav
amnod 1o AolknTiko ZupBoUALo tng « EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN ANQNYMH
ETAIPEIA ZYMMETOXQN» tnv 27.3.2017 kot €xouv SnuoclomolnBel We TNV avaptnon Ttoug oTo
Sladiktuo, otn 6ievBuvon www.athexgroup.gr

ABnva, 27 Maprtiou 2017

o o TO
MPOEAPOZ TOY A.z. AIEYOYNQN 2YMBOYAOZ MEANOZ A.z.
IAKQBOZ FTEQPTANAZ ZOKPATHZ NAZAPIAHZ NIKOAAOZ MYANQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/

ETHZIA OIKONOMIKH EKOEZH 2016

2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «kEAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» THZ XPHZH2
AMNO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2016 (cUpdwva
pe tov N.3556/2007, apOpo 4)
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ETHZIA OIKONOMIKH EKOEZH 2016 Xonpatotripto ABnvev

To Alolkntiko ZupPoulio tng EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnuatiotiplo ABnvwv 1} ATHEX i Etalpeia) mapouctdlel tnv EkBeor Tou yla TG ETHOLEG
OTOULKEG KOIL EVOTIOLNUEVEG OLKOVOULKEG KATOOTACELS TNG TtepLdSou mou €Anée tnv 31.12.2016, cludwva Ue TO
apBpo 136 tou K.N. 2190/1920 kat twv apbpwv 4 & 5 Tou N.3556/2007.

Ol ETAOLEC ATOULKEC KAl EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOEL cuvTaxOnkav Baoel Twv AlebBvwv Mpotinwy
Xpnpotoowkovoutkng Avacdopdg nou utoBetnBnkav amnoé tnv Evpwrnaikn Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikdg Aeiktng Tou Xpnpatiotnplou ABnvwv €kAeloe tnv 31.12.2016 ot 643,6 povadeg, augnuévog Katd
1,9% amno tg 631,4 povadeg oto TéAog tou 2015. H péon kedahalomoinon tng ayopds dapopdwbdnke ota
€41,3 61g, pelwpévn Kata 5,7% oe oxéon e to 2015 (€43,8 S1g).

H ouvoAkn afla cuvalhaywv to 2016 (€15,1 61g) eival pewwpévn katd 20,9% o oxéon e to 2015 (€19,1 8ig),
eV N péon nuepnota afla cuvallaywv aviABe o €60,5 k. évavtl €85,7 ek. to 2015, epdavilovrag peiwon
Katd 29,4%.

Inuelwvetal 6t to 2015 to Xpnuatiotiplo ABNVWV TapEéUelve KAELOTO yla 25 gpydoipeg nuépeg (tig 2
TeAeuTaleg NUEPEG TOU louviou kat 6Ao Tov loUALo) Aoyw TG TPAMETIKAG apylag Kal TNG EMLBOANG MEPLOPLOUWV
otnv kivnon kedpalaiwv (capital controls).

TNV ayopd mapaywywv, mapodin tnv avénon katd 3,3% tou cuvoAlkoU Oykou cuvaMlaywv (2016: 15,8 k.
oupBoAata, 2015: 15,3 ek. cupfoAala), N MTWON TWV TLUWV OTNV UTIOKEIUEVN ayopd HeToXwv odnynoe ot
pelwon katd 40% tou pécou €0660u avd cupPBoiato (2016: €0,105, 2015: €0,175). O pECOC NUEPHOLOG OYKOG
ouvoAaywv PelwBnke katd 7,4% (63,5 xA\ladec cupPolata) oe oxéon pe to 2015 (68,6 XIALASeC cupPoiata).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopad

NEgg sLoaywyEg

Tov AUyoucto tou 2016, mpaypatonolBnke n eloaywyr MPo¢ SLAMPAYyUATEUON TWV UETOXWV TNG €TALPElag
INTERCONTINENTAL INTERNATIONAL A.E.E.A.M., otnv KOpla Ayopd Ttou Xpnuatiotnpiou ABnvwv, péow
AUEnong MetoxikoU Kedbalaiou pe ISuwtikr) TomoBétnon, Katd tnv onoia avtAndnkav €14,5 ekat. AmoteAel
TNV MPWTN €TOLpeia n omola Katd TNV eloaywyn TG aflomoinoe Tn SuVATOTNTA TIOU TIAPEXEL TO KAVOVLOTLKO
mAaiolo Tou Xpnuatiotnpiou, cUPGWVA LLE TNV OTtola plLal ETALPELA UTTOPEL VO ELOAYEL TIPWTOYEVWG TLG LETOXEG
NG, eEMLTUyXAvovtag emapkn Slaomopd péow I8lwTikAg TomoBETnong.

Tov OktwPplo tou 2016, MpayUaTONOONKE N €loaywyr mPog SLAMPayUATEUCH TOU €TALPLKOU OLOAOGYOU TNG
etalpeiag HOUSEMARKET A.E., uélog tou opidou FOURLIS, otnv Katnyopia Tithwv 2tabepol EloodApatog tng
Opyavwpévng Ayopdg tou Xpnuatiotnpiov ABnvwy, UPoug €40 ekat. H kaAudn tng £€kdoong Tou etalplkol
OpOAOYOU TipaypaTonolnOnke péow Anuooiog Mpoodopdg, aflonowwvtag to HAskTpoviko BifAio Mpoodopwv
(H.BL.MM.), TO V€O UnXavLopo avtAnong kedalaiwv mou mapExetat and to Xpnuatiotplo ABnvwv.

Tov AeképBplo tou 2016, n etatpeioc CENERGY HOLDINGS S.A., pélog tou opilou etatpeiwv VIOHALCO SA/NV,
TPOEPRN oe deuTEPOYEVH El0AYWYH TWV HETOXWV TNG 0TV KUpla Ayopd Tou Xphuatiotnpiou ABnvwy, PeTd thv
oAoKkANpwaon TG SLACUVOPLAKNG CUYXWVEUONG UE amoppodnon, Twv eohypévwy etatpelwv TQAHNOYPTEIA
KOPINOOY ETAIPEIA ZYMMETOXQN AE kat EAAHNIKA KAAQAIA ETAIPEIA 2YMMETOXQN AE.

InMavTtikeg Etapkég mpagelg — Av§noelg Metoxikou Kedalaiov

To 2016 tpelg lonyuéveg etalpeieg (NEXANS EAAAZ A.B.E.,, EYPQIYMBOYAOI A.E., kat TRASTOR A.E.E.
AKINHTHZ NEPIOYZIAZ) mpogfnoav og av&non HeToXLkou KepaAailou, e AOKNON TOU SIKOLWUATOC MPOTIUNONG
TWV MAAALWV HETOXWV, avTAwvtag €41,9 ekat. CUVOALKA.
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H etaipeia AOHNA A.T.E. npo€fn oe auvgnon petoxikol kedahaiou, e kepaAalomoinon UTIOXPEWOCEWY TNG Kall
KQTAPYNGON TOU SLKALWUOTOG TPOTIHNONG TWV MAANLWY UETOXWV UTIEP TNG eTalpeiag J&P ABAZ A.E., avtAwvtag
€35 ekart.

Tov OktwPplo tou 2016, MpayUaTonoliOnKe n eloaywyr mPog SLAMPAYUATEUCN TOU ETALPIKOU OROAOYOU TNG
etalpeiag Forthnet A.E., otnv Katnyopia taBepol Ewcodnuatog tg Kuplog Ayopdc tou Xpnuatiotnpiou
ABnvwy, péow Anudotag MNpoodopdg kat IStwtikng TomoBétnong. To cuVoALko moad Tou avtArBnke avnABe oe
€70 ekart.

OL etalpeieg NTEK TEPNA A.E., NHPEYZ A.E. kat MARFIN INVESTMENT GROUP A.E. mpoxwpnoav o€ €loaywyn
TPOG SLOMPAYUATEUCN VEWV LETOXWV TOUG OL OTOLEG TPOoEKUPAV amd LETATPOT] OLOAOYLWYV UPLOTAUEVWY
LETOTPEY LWV OpoAoYLaKWY Saveiwv.

YAomow|Onkayv TEVTe €TALPLKOL LETACXNUATIOUOL. SUYKEKPLUEVAL:

e H etalpeia ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E. mpoéPn O CUYXWVEUOH HE amoppodnon tng
un ewonyuévng etatpeiog MANEAKO A.E.

e H etapeia VIOHALCO SA/NV mpoéBn ot cuyxwveuon HE amoppodnon tng ELONYUEVNG ETALPELAS
EABAA ETAIPEIA SYMMETOXQON A.E., Kal Twv N €lonypévwy etalpelwv AIATOYP AIAXEIPISTIKH &
TOYPIZTIKH A.E., ALCOMET A.E. kat EUFINA S.A.

e H etalpeia NHPEYZ A.E. mpoéBn oe cuyxwveuon He amoppodnon Tng KN €loNYUEVNC etalpeiog
SEAFARM IONIAN A.E.

e H etolpeic AUTOHELLAS A.T.E.E. TpoéBn o0 CUYXWVEUON HE ATOPPOGNCN TWV HUN ELCNYHEVWY
etalpelwv TEXNOKAP A.B.E.E. kat BEAMAP EAAHNIKH AYTOKINHTQN KAI ANTIMPOZQMEIQN A.E.B.E.

e H etawpeia JUMBO A.E.E. mpo£Bn oc cuyxwveuon Ue amoppodnon TG KN €0NYUEVNG eTAlpElog
TANOZIPIAN ANQNYMH EMMOPIKH KAI EMENAYTIKH ETAIPEIA.

EvaAAaktikn Ayopad

Tov loUAlo tou 2016, mpayuatomolOnke n €vtaén mpog¢ SLUMPAYUATEUCH TOU ETALPIKOU OMOAOYOU TNG
etalpeiag M.L.S. MAHPO®OPIKH A.E. otnv Katnyopia ZtaBepol Elcobnuatog tng EvaAlaktikng Ayopdg tou
Xpnuatiwotnpiou ABnvwv, UPoug €4 ek. MPOKELTAL Yyl TO TPWTIO ETALPLKO OUOAOYO Tou evtaxbnke otnv
EvaAlaktikn Ayopad kat n kaAudn tng €kdoong nmpaypatomnolBnke péow I8twtikng TonoBetnong.

Avayvwplon

Tov loUALo Tou 2016, TO XpNUaTLOTAPLO ABNVWV XaPaKTNPLOTNKE OO TNV EMOTMTLKY apXf TNG KePaAaloyopadg
twv HNA, Securities and Exchange Commission (SEC), wg «Avayvwplopévn Ayopd Aflwv tou EEwtepikol»
(Designated Offshore Securities Market - DOSM), cUudwva pe tov Kavéva 902(B) tou Kavoviopol S tou
Nopou mepl Aflwv Tou 1933 twv HMA. Me tnv g€€AEn auth, To Xpnuatiotiplo ABnvwy EVIAooeTaL TNV OpAda
TwV PeyaAwv EEvwv xpnuatiotnpiwv mou Nén €xouv AGBeL autn TV avayvwplon.

H avayvwplon tou Xpnuatwotnpiou ABnvwv wg DOSM emidEpPel CUYKEKPLUEVA TIAEOVEKTHHUATA OTOUG
€MEVOUTEG KOL TOUG EKOOTEG:

e KabBe elboug kvntég aieg mou ekdidovral otnv EANGSa Kkat elval elonypéveg Kal Slampaypatelovtat
oTo Xpnuatiotplo ABnvwy pmopolv mAéov va mwAolvTal XwpeLg va amalteital and tov nwAnth va
oxnuartilel mponyouuEVwWE TNV €VAoyn MEMOIBNON OTL 0 ayopaoTN G BploKeTal eKTOC TwV HVWUEVWY
MoAwtelwy. MpLv TNV avayvwpLon, oL EMeVOUTEG TOU emBUOVUCAV Vo IWAOUV TETOLEG KLVNTEC Ofleg
(T.X. HeTOXEG N €TALPIKA OUOAOya TIOU £kSiSovtav amd €LoNYUEVEG OTO XPNUATLOTAPLO ETALPELEG OF
OLWTIKA ToToBETNON cUMdWVA e Toug VOUoUG Twv HIMA) énpeme va AdBouv oplopéva LETpA yLa va
eAéyéouv Tn Béon tou ayopaoctr MPW TN Slevépyela TNG MWANONG. Me auth TV avayvwplon, ol
enevbutég Oa eival oe Béon AoV va mwAoUv TEToloUG TiTAoug Xwpig va xpelaletal va akohouBouv
Stadikaoieg ya va e€acdalifouv otL ot titAol v ayopalovtal and ayopactn nou Bploketal otig HMA
1 amo umnkoo twv HNA.
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e Avopévetal va avamntuxBel pla o peuotr Seutepoyevig ayopaq, n omoia Ba KOTAOTACEL TIC LOLWTIKES
tonoBetnoelg EAANVIKWY KvnTwv aflwv Tou ekSidovtal amod TLG €LONYUEVEG OTO XPNUOTLOTHPLO
ABnvwv gTalpeleg TTLO EAKUCTLKEG YL TOUG EMEVOUTEG Twv HIMA.

e EmutAéov, n avayvwplon tou Xpnuatiotnpiou ABnvwv wg DOSM avapévetal va SLeUKOAUVEL TN
Slaxuon avoAloswv katd tn Sldpkela MPOoPopwV KvNTwv aflwv (CUpmepAaUBAVOUEVWY TWV
LOLWTIKWY TOTOBETAOEWY HUETOXWV KOL ETALPLKWY OUOAOYWV) amd eKSOTEC TwV OTOLWV OL UETOXEG
Slampaypatelovtav 0To XpnUaTLoTHPLO yia TOUAdXLoToV 12 HAVEC.

BeAtlwoelg oto Movtédo Alampayateuong

310 mMAQiolo TG MPOOTIABELag CUVEXOUC TPOCAPUOYHG Tou Movtélou Slampayudteuons Twv Ayopwv Tou
Aettoupyel to (ATHEX), oTO MPOTUTO TWV OVTIOTOLXWV EUPWTMAIKWY ayopwv Tpowdndnke pa oelpd
BeAtiwoewv oTig Ayopég Kat ta Mpoidvta, oL onmoleg, e TN OELPA TOUG, CUVETEAECAV OTNV avaAoyn Oeouikn
T(POCOPHOYH TOU BeCULKOU TTAALGLOU KAl TwV ZUCTNATWY TIOU TO UTtooThplleL.

OL BEATUWOELG QUTEG CUVOTTTLKA €XOUV WG €ENG:

e KaBoplopog kputnplwv pevototntag pe Bdaon ta omoia Ba tomoBestouvtal ol HETOXEG TNG Kuplag
Ayopac¢ o Zwveg ZUVAANOKTIKNAG Spaoctnpldtntag mpokelpévou edefng va Sivetal n Suvatdtnta
SLap6pdwong TWV MAPAUETPWY TOU HOVTEAOU SLampayUATeuonG (OMwE eVOEIKTIKA Ta dpLa NUEPNOLAG
Slakupavong TWNAG, OL UTIOXPEWOELS Twv ELSIKWv. AlQmpaypoteutwy) avd Zwvn ZuVaAAAKTIKAG
Spaotnplétnrac.

e Avampocoppoyr] tou peyebouc cupPolaiou TwV TOPOYWYWV TPOIOVIWY «XupBoAata MeAAOVTLKAG
ExmArpwong» kat «Atkawwpata Mpoaipsong» emni tou Asiktn FTSE/ATHEX Large Cap

e Avadlapopdwon twv Stadlkaclwv Slaxeiplong Twv mapaywywy mPoloviwy £melta and AvooTtoAn
r/xat Alaypodn Tou umokeipevou

e  ExouyxpovLopog tou Movtélou Ewdikng Alampaypdteuong tng Ayopadg ALwv Xpnuatiotnpiov ABnvwv

o  AMOTEAECUATIKOTEPOG TPOTIOG MPOodLoplopoU tng Tiung KAelolpatog twv Metoywv.

Avapaduion Twv EMontikwy duvatothtwy

H avapabuion toco oe eninedo unodopwv 600 Kal 0 TEXVOyVwoia Twv Emontikwyv duvatotntwy tou ATHEX
elye w¢ amotéheopa kat' apxnv va BeAtlwBel onUAVIIKA N KATAVONON TNG UPLOTAUEVNG OCUVAANOKTLKAG
ouumnepLdhopdg Kal va YIVEL TILO QIMOTEAECHATIKA N TPOANTTIKN emomnteia mou odeilel va aokel to ATHEX, pe
QMOSEKTO yLA TOUG CUMETEXOVTEG (MEAN) TpOTIO.

EKOUYXPOVLOHOG TWV UTINPECLWV UTTOOTHPLENG TWV OUUUETEXOVIWV

Me otoxo T BeAtiwon Tou emuUTESOU MAPOXAG UTINPECLWY TIPOG TOUG CUUUETEXOVTEG OTLG AyopéG Tou ATHEX
(Mé£An, EkkaBoplotikd@ MeEAn, OspatodUAakeg, Avapetadotec Kal Mpopnbeutég Aoylopikol) Kkal tnv
OTOTEAECUOTIKOTEPN AVILLETWITLON TWV OXETIKWY BEUATWY AELTOUPYLOG TTOU OVAKUTITOUV €yLvaV oL aKOAOUBEC
EVEPYELEC:

e  EmavakaBoplopog, EKGUYXPOVIOUOG Kol BeATioTonoinon Sltadkaolwy,

e AflomoOuwVTOG TG TEXVOAOYIKEG Suvatotnteg ouyxpovwv ticketing epyoAeiwv vy v
OUMOTEAECLOTLKOTEPN SLOXELPLON TWV AULTNUATWV.

Etnolog EAeyxog Kavoviotikng Zuppuopdwong

OAoKANPpwWONKe Pe TIOAU BeTIKA AMOTEAECUATO TOOO WE TPOC TOV EAEYXO OCO KAl WG MPOC TNV OUCLAGCTIKN
QVTAMOKPLON 0€ auTtov, o Etrolog EAeyxog Kavoviotikng uppopdwong OAwv Twv MeAwv Kal XeLpLoTwY ToU
Ouihou, ota mAaiola mou tpoPA€movtal amd Toug OXETIKOUE KavoviopoUg aAAd Kol TLg emitayeg the European
Securities & Markets Authority (ESMA).
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H Baotkn erubiwén kat emtuyia tou ev Aoyw eAéyxou rtav va dtapopdwOel Eva mMAaiolo ayaotrg Kol cuvexoUg
ouvepyaoiog pe toug YreuBuvoug KavovioTikig Zuppdpdwong wote va emBeBatwbdel n amattoVuevn anod to
Beopkod TAalolo Bsoplky emApKelo KAl pEow OUTAG th¢ Sladlkaolag va yivouv Omou amattovvtol oL
anapaitnteg SlopOWTIKEG evépyele WOTE TO OUVOAO NG Ayopd¢ va dlatnpeital  opyoavwrika,
XPNHOTOOLKOVOULKA KL AELTOUPYLKA O€ £TiMeS0 avAAOYOo HE TA EUPWTTALKA TTPOTUTIO.

Nepudepelakég ouvepyaoieg: SIBEX

To 2016 amotéleoe To SeUTEPO £TOG TNG CUVEPYATLOG UE TO XPNUATLOTAPLO Tou SIBEX KATA TO OMOio 0 0TOX0G
ATaV N TEPATEPW aQVANMTUEN Twv Ayopwv Kal TNG ouvepyoolag ev yével. Itnv katevBuvon auth
npaypatonolndnkav rf T€bnkav ot BACELS yLa TNV UAOTIOINON TWV MAPAKATW SpACEWV:

e Yroothplén mpowONTIKAG TLLOAOYLAKG TIOALTIKNAG Tou SIBEX pe okomo thv avénon tou emevduTikoU
evlladEpovtog ot AyopeC TOU, HECW TNG OXETIKNAG TPOCOPUOYNG TWV OXETIKWV TPOUNBeLwv
ExkaBdplong amo tnv ATHEXClear

e YmootnplEn Kol mopox i CUUPBOUAEUTIKWY UTNPECLwY Tpog To SIBEX avadopikd pe to oxedlacuo
Mapaywywv mPolovTwy Ue UTtoKeipeVeG agieg EAANVIKEG Tpameleq.

e 310 mAaiolo tng Slepelvnong evaLadEPOVTOG yLa Ta APATIAVW TPOLOVTA KAl E OKOTIO TNV powbnaon
TwV UPLOTAPEVWY €eMEVOUTIKWV emdoywv Tou SIBEX otnv EAAnVIk Ayopd, mpoypatomnol)onke
roadshow otig peyaltepeg EAnVIKEC ETalpeieg-MéAn tng Ayopdg Mapaywywv oU KATEXOUV KOl TNV
6LotnTa Tou EtSikol Alampaypateuth. Ot ev AOyw CUVAVTOELG TTpayaTomoL)Bnkay anod oteAéxn tou
SIBEX o€ ouvepyaoia pe oteAéxn Tou OpiAou Ta omola eV EMWULOTEL TO GUVTOVIOUO KaLl 0pYAvwon)
TOUG.

e 310 mAaiolo Twv culntoswv Ue To SIBEX avadopikd Ue Th cuvepyacia os Béuata avamntuéng Ayopwv
Evépyelag, wg onpavtiky §pacn avayvwplletal n amnod Kowol CUMMETOXH oTto Eupwmaikd mpoypaupa
Horizon2020. H GUMUETOXN OTO TIPOYPAMA EYLVE ATIO KOwvoU petagy ATHEX, XAK, SIBEX kat GAAwv 6
etaipwy (dopelg, epeuvnTikd & ekmALSEUTIKA LSpUMATA) KAl cuyKekpLluéva oto call pue titho Making
the energy efficiency market investible. Metafl Ttwv mapandvw etaipwv Pploketal kal Tto
Mavemnotuio Tou Sibiu.

e [lo TG avayKeg TG BeAtiwong Twv HETA-CUVAAOKTIKWY €pyaciwv Twv Melwv amd tn Poupavia
TPAYUOTOTOLONKAV OELPA CUVAVINOEWV HE OVTIKEIMEVO TNV OAAOYN TOU HOVTEAOU XPNUATIKWV
KLVNOEWV HEOW TNG CUMKETOXNG TG ATHEXClear oto cuotnua mAnpwpwv t¢ Kevtpikng Tpamelag tng
Poupaviag (NBR).

e JnUEWDVETAL OTL To Xpnuatiotrnplo SIBEX PBploketal oe Sladikaoia emionuwv culnToswv UE TO
Xpnuatiotiplo tou Boukoupeotiou (BVB) avadoplkd pe tnv amoppodnon tou MPwIoU amd To
Seltepo.

Nepudepelakég cuvepyaoieg: XAK

Kata tn Stdpkela tou 2016 o Ophog Xpnpatiotnpiov ABnvwy oe otevh ouvepyaoia pe to XAK mapouoiacav
ONUAVTLKH TTPO0d0 N €depav o€ MEPAC OELPA BEUATWY TTOU EKKPELOVCAV ] TIOU TIPOEKU POV WG ETILXELPNOLAKEC
OVAYKEG KATA TN SLApKELA TNG XPOVLAG Kal oxetilovtav pe tn Asttoupyia Twv SUo Xpnuatiotnplwy:

e Je& OUVEXElD TEPOWVOU althuatog tou XAK mpootébnke n  Suvatdtnta e0aywyng TPog
Stampaypdteuon oto OAIHI kivntwv aflwv dlanmpaypateUoluwy o € (eKTO¢ TG 6N UMAPXOU TG
koataotacng oe GBP) kat ol onoieg ev amootéNAovtal mpog ekkaBapilon Kal dtakavoviopud oto KAM
(Kevtpikd Mntpwo). 2ITo0 OUyKekpluévo TAaiolo avamtuxbnke oto OAZHX n  Suvatotnta
onuatodotnong Twv dladopetikwyv GopEwv ekkabAapLong ava mpoiov.

e Y& amokplon altiuatog tou XAK mpayupatonol)fnkav BeATLWTIKEG tapeupaocelg oto 2.A.T. yla TIC
QVAYKEG TOU €pyou «ALlaxeiplon Anpoaciou Xpéoug» wote va ohokAnpwBouv véeg mpodlaypadeg tng B’
daong tou.

e O Oudog katd tn SLapkela TNG xpovias Bpebnke oe otevr) cuvepyacia pe to XAK kat tnv Tpamela
Kumpou yla TG avaykeg tg dtaypadng tng Tpamelog Kumpou amoé to Xpnuatiotiplo ABnvwy Kat th
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petadopd tng oto London Stock Exchange pe mapdAAnAn slwoaywyn (dual listing) tng oto XAK. Zta
mAalola autd £XeL eKovnOel OXETLIKO €py0 TTAPOXNG UTINPECLWY TIpoG To XAK.

o Efunnpétnon attnuatog XAK avadopikd pe To Hnviaio umtoAoyLlopd Twv SKOLWHATWY TwV XELPLOTWY
oto 2.A.T. KaL Tn dSnuioupyia apxelou KIVAOEWV XELPLOTWV.

e Inuoavtikn Spdon avadopkd pe Tn oxEon ocuvepyaciog pe To XAK amotéAeoe n amnod KowoU CUHUETOXN
oto Eupwnaiko mpdypopupa Horizon2020. H cuppeTo)r OTO MPOYpAUUa €YVE amd Kowou Petaél
ATHEX, XAK, SIBEX kat dMwv 6 ctaipwv (dopeig, epeuvntikd & ekmaldeutikd Splpata) Kat
ouykekplpéva oto call ue titho Making the energy efficiency market investible.

e Inuewwvetal otL to 2016 onuatodotel TN dekaeTh ouvepyaoia petally Twv SUo Xpnuatiotnpiwy mou
gekivnoe we Kown MAatddppa XA-XAK oe meptBdAiov Napaywyng otic 30 OktwPpiou tou 2006.

Aiktuo XNET

Avadopika pe to Alktuo Yrnpeowwv XNET, oe éva meptBaAlov Omou ot TupUeTExovTeg oto Aiktuo XNET pe
EMnvikn Tpamnela AlakavoviopoU ouveyilouv va emnpedlovtat and capital controls, emeteuyOn:

e avfnon tou oaplBuol Twv Juppetexoviwv katd 3 (MEPBANAZ A.E.M.E.Y., MERIT A.E.M.EY kat
MAYPIKHZ A.E.M.E.Y.) kat Twv Ayopwv kaBwg nmpootébnke oto diktuo n ayopad tng Opavkdouptng

e av&non tn¢ aflog cuvaAlaywv Kal Tng péong nuepnotag afiog cuvaAlaywv katd 5% (oe oxéon Ue Thv
avtiotown meplodo tou 2015).

ZNUAVTIKO €lval OTL yLa TNV UTIOOTAPLEN Kol SLaTrpnon autng TG OETIKAG avTAMOKPLONG OTLG TIUPEXOUEVES OTO
Aiktuo Yriinpeotwv tou XNET oxebldabnkav kot oAokAnpwBnkav nén ot akOAouBeg evEPYELEG:

o petadépOnke 0 SLAKAVOVIOUOG TwV CuVaAAQYWV oTnv ayopd tng reppaviag amd tn CBF otn Citi,
Silvovtag £toL Tn Suvatodtnta eKTEAECNC CUVOAAQYWY O QUTH TNV ayopd, Kol

e vlomowBnke n petadopd Tou Slakavoviopol cuvallaywv o Eupw twv ayopwv XNET (mAnv tou
BeAylou) oe eumopkd Aoyaplacpd otnv Alpha Bank w¢ Abon oto mpofAnua tng aduvoauiog
npaypotonoinong ayopwv o Eupw Twv Zuppetexoviwv oto XNET pe EAnvikn tpamnela
Slokavoviopou.

Juveyilovtag TV mpoondbela avantuéng tng unnpeoiag XNET:

e [lpooteBnKe n SuvaTOTNTA TPAYLATONOINONG CUVOAAQYWY OTLG TIEPLPEPELAKESG AYOPEC TNG Meppaviag
Kal otnv Ayopd mou Slampaypatevetal oe Eupw oto Aovbivo.

e YrmootnpixBnke n petafaocn tng ayopdg tng lomaviag os Siipuepo KUKAO Slakavoviopol (T+2).

e AvamrtuxOnke n Slaxeiplon TwV NUEPWY TIOU €lval EPYACLUEG VLA TIC UTINPECLEC SLampayudteuon, aAAd
apyleg yla tig Stadikaoieg ekkabaplong oe EEveg ayopéEg.

e YrmootnpixBnke n duvatotnta Slakavoviopou os Eupw Kal eKTOG Tou Target 2 (oe gumoptki Tpanelo
SLaKOVOVIOUOU) WOTE va UTIOoTNPL(OVTAL OL amaltoUevoL EAeyxoL TTou adopolV TOUG TEPLOPLOUOUG
otnVv kivnon kebolaiwv kat va eivat duvatn n xprion kepalaiwv e€wtepikol yla ayopd PETOXWVY Kal
ard ta EAN tou XNET pe eAAnvikn tpamnela SLoKavoviopou.

Ma tv umootnpLen 6Awv Twv MapAnavw, Tpayuatonotnonkav aAlayeg oto AT alAd Kol ota mepLdEPELAKA
ouoTuata, ekkaBaplong SLakavoviopou Kat TLHLoAOynonG.

ZTPATNYLKO TMAGVO OUVEPYOOLOG YLl TRV EMOLWKOMEVN avadlapOpwon tng EAAnVIKAG Ayopdg HAEKTPIKNG
EvépyeLag

H otpatnywkn emhoyn yla tnv enéktaocn tou ATHEX og véa mpoildvta, umnpeoieg kat ayopég, Sladopomolwviag
ONUAVTIKA TO XaptoduAdKlo Twv TNywv £0080U TOU HE TAUTOXpovn aflomoinon Twv UToSOHWV Kol TNg
TEXVOYVWOLOG TOU EMLTUYXAVOVTAG OLKOVOUIEG KALAKAG amoTENETE TNV AdETNPLA, PETA ATO LA APXLIKH UEAETN
OKOTILUOTNTAG, Yyl cuvepyaoiot Pe OAOUC TOUG gUMAEKOUEVOUG otnv EAANVIKA Ayopd Evépyelag mpog thv
emnitevén tou €BvikoU oTdYOU MPOCAPUOYNG TNG 0T0 Eupwmaikd Moviélo Asttoupylag Twv ayopwyv QUTWV
(Target Model), evtog Twv amattol HeEVWY XPOVOSLOYPOoUUATWY.
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Data Vendors

Katd to 2016 €ylve pLlot ONUOVTLKN ETUKOWWVLAKN TipooTtdBela wote va avadelyBouv Ta MAEOVEKTAATA TG
voLotapevng moAttikng dtabeong data feed tou ATHEX, oL eukoAieg MPOOBACIUOTNTOG TTOU TTAPEXOVTAL KABWG
KOl OL TPOTIOL UE TOUC OTIOLOUG UTTOPOUV VAL TIG 0€LOTIOLCOUV GTOV UEYLOTO Babuod.

Q¢ amotéhecpa, mMapd TNV ApVNTIKA cuykupia, eival afloonpueiwto OtL MpooTtédnkav oto TeAATOAOYLO TOU
ATHEX 7 &1ebveic oikol Non Display customers (Stékopav tnv cuvepyaoia 2, cuvenwg umnpée avénon tou
apBpol twv meAaTwy Katd 5) kal to €060 anod Data Vendors aviABe oe 3,3 ek €, epdavifovrag avénon katda
3,1% €vavtt 3,2 ek. to 2015.

Tpomomnouoslg otov Kavoviopd Asttoupyiog tou uvotipatro¢ AvAwv TitAwv (2.A.T.) cUpdwva ME TIG
anoddoel 1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (MEK B’ 2130/11.07.2016) tou
AowntikoU Zuppouliov tng Emutporig KedaAarayopdg (E.K.) kot tnv anddaon ap. 6/27.06.2016 tou
AwokntikoU ZupPBouliou tng Etatpeiag «EAANVIKG Kevipikd AmoBetiplo TitAwv A.E.» (ATHEXCSD) omwg
LoxVeL ano TG 30/6/2016.

210 MAQLOLO TOU CUYKEKPLUEVOU £PYOU, TO OTIOLO EVTACCETAL EMIONG 0TO MAQiCLO MpoeToLaciog tou OpiAou yla
NV €ykaipn vhomoinon (to 2017) Twv avaykaiwv mpocappoywy otn Aettoupyia Tng EAANVIKAG KedaAalayopas
oUudwva pe tov Kavoviouod ap. 909/2014 tou Eupwraikol KowoBouAiou kat tou TupuBouliou OXETIKA LE Ta
Kevtpikd AmoBetripla Tithwv (CSD Regulation j CSDR), ot kupldtepeg aAlhayég tou Kavoviopol Asttoupyiag
3.A.T. mou otadlakd, oto didotnua and 2/11/2015 uéxpt 2/1/2017, uhomolovvtal Kat TiBevtal oe ebapuoyn,
adopoulv ota akdAouba:

o AkplBéotepn 0ploBETNON TWV UTINPECLWY TIOU TOpEXOVTOL amo To Aloxelpoty 2.A.T. péow
Kataxwpnong TitAwv otov EBk6 Aoyoplaopd tng Mepidag Emevbutrh, MpoKelpévou: o) va Unv
TApEXETAL N Suvatotnta petadopdg TitAwv otov Edikd Aoyaplaopd povo yla okomoug ¢uAagng, B)
va etaheldpBel to dpawopevo Umapéng Mepldwv Emevéuth oto 2.A.T. xwpig¢ SnAwaon xpnong amo
XelpLotr). Aedopévou OtL oto VEo TiepLlBAAAov umo tov Kavoviopo CSDR, n ATHEXCSD 6ev Ba pmopel va
Aettoupyel, OMwWG onuepa, wg Xewplotng tou ElSikou Aoyaplacpol, TapdAANAQ LE TIG EVNUEPWTIKEG
EVEPYELEG TWV XELPLOTWV TIPOG TOUG TMEAATEC TNG, TPOYPAUATI{OVIAC OXETIKEG SPACELG EVNUEPWONG
Twv enevéutwy amo tnv ATHEXCSD (wg Ataxeiplotng 2.A.T.).

e  O£0TON CUMMANPWHUOTIKWY UTIOXPEWOEWV TIPOG TOUG XELPLOTEG Z.A.T. OXETIKA WE TNV KOTAXWPENON
otolxelwv Mepibwv Emevduth Kal tTnv £ykalpn emikalpomoinon toug oto X.A.T., apeAAnTL pe TN
yvwoTtomnoinon kaBes petaBfoAng toug amd tnv MAEUPA TWV EMEVOUTWV-TIEAATWY TOUG KAl TOUAAXLOTOV
pia (1) popd to xpovo.

e BeAtlwon Twv MOPEXOUEVWVY UTINPECLWV XPNHOTIKWY SLOVOUWV ELONYUEVWY eTalpElwy, Blwg otnv
neplntwon tTwv SikaoUxwv mou Sev emBUPOUV VA ELOTIPATTOUV TA SLAVEUOUEVA XPNUATLKA TTOOA
MEOW TWV XELPLOTWV TOUC, HE QIMOTEAECHA EVOG ONUOVTIKOG aPLOUOG SIKALOUXWY VA [NV ELCTIPATTOUV
TEALKA TO TTOOA TIOU SIKALOUVTOL AOYW AYVOLOC TWV AVIIOTOLXWVY ETALPLKWY YEYOVOTWVY I 1N £yKALPNG
OXETLKNG EVNUEPWONG TOUC. ZUYKEKPLUEVA, 000 e€akoAouBouv va LoxUouv oL Adyol Ttou Sev umopet va
emPANBel n uTOXPEWTIKN €lompaln XPNUATIKWY KATABOAWV OTOUG SLKOLOUXOUG OTIOKAELOTIKA KOl
LOVO HECW XELPLOTH, ATTOCKOTIWVTOCG OTOV EKCUYXPOVIOUO Tou udloTdpevou Thaloiou mpog odelog
(e€okovopunaon xpovou Kal avtioTolyou CUVOALKOU KOOTOUG) TwV SikaoUXwV, TapéxXetal n duvatotnta
SNAwong kat kataxwpnong oto 2.AT. péow Xelplotr, Touldxlotov evog (1) AleBvoug AplBuol
Tpamnelikol Aoyaplacpol (IBAN), otov omoio o Sikalouxog emBupel va €LOTPATTEL TA SLAVEUOUEVA
nood. Na tnv aglomoinon Twv MAPeXOUEVWY SUVATOTATWY amd Toug StkaloUXoug, MapAAAnAa e TIG
EVNUEPWTLKEC EVEPYELEC TWV XELPLOTWV TPOG TOUG TTEAATEG TOUC, TIPOYPAUUOTI{OVTAL OXETIKEG SPAOELG
EVNUEPWONG TOU €MEVEUTIKOU Kolvou armo tnv ATHEXCSD (wg Ataxelplotng 2.A.T.).

e  O£0TION CUUMANPWHATIKWY UTIOXPEWOEWV TIPOC To Alaxelploth ZAT (ATHEXCSD) mou amoppéouv amno
to N.4182/2013 («Kwbikag KowwdeAwv MEPLOUOLWY, OXOAA{OUCWV KANPOVOULWY KOl AOUTEC
Slatagelg») yw TNV opaAn ektédeon petadopwv aflwv Aoyw petaBifacng pe KANPOVOWLQ,
kAnpodooia f olovel kaBoAwkn Sladoxn. TuykekpLluéva, ol aAAayEG adopolv otnv MPoBAsdn, Ue ™
AqPn t™¢g yvwotomnoinong Bavatou enevbuth, o Alaxelplotng tou X.A.T. va kataxwpel otn Mepiba
Emevbut) tou Bavovtog oto AT, evdeifelg yw v nuepounvia Bavdrtou, TV nuepounvia
yvwotonoinong tou Bavartou, kabwg kol tnv nuepopnvia teleutaiag evépyelag (petadopd allwv
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AOyw KkAnpovouikng Swadoxng n mapoxn mAnpododpnong) otnv omola TPoERnoav oL VOULUOL
kAnpovopol tou Bavédvtog emevduth.

EKTEAEON OCUVOETWV ETOUPLKWV TIPAEEWV ELCNYHEVWVY ETALPELWV OTO Xpnuatotipo ABnvwv, HECW TNG
untobdoung ocuvdéopwv (links) tng ATHEXCSD pe aAAOSOEG XPNHUOATLOTNPLOKEG OLYOPEG KO TLG TIOLPEXOMEVEG
OXETKEG UTtnpeoieg AmoBetnpiou eni aAlodanwv titAwv («unnpeoieg Investor CSD»).

XapaKkTnpLoTIKa avadEépovtal ol akOAOUBEC ETALPIKEG MTPALELC:

o  Oefpoudplog 2016: Alacuvoplakn cuyxwveuon tng «EABAA Etalpeia Zuppetoxwv A.E.» (EABAA), pe
v etatpeia VIOHALCO (ue anoppddnaon tng mpwtng amnd thv SgUtepn).

o AekéuPplog 2016: Alaouvoplakr cuyxwveuon Tng «ZwAnvoupyeia KopivBou Etalpeio Zuppetoxwv
Avwvupn Etatpeia” (ZQAK) kat tng «EAAnvikd KaAwbdia A.E. Etatpeia Suppetoxwv Avwvupn Etatpeio»
(EAKA) pe tnv etatpeia Cenergy Holdings S.A (e amoppddnon Twv 2 mpwTwy amno tnv TeAevtaia).

o NoéuPplog 2016 — Maptiog 2017: Alaypadr tng « TPAMEZA KYMPOY» amo to Xphuatiotiplo ABnvwy,
Snuloupyia véag MNTPLKAC etalpeiog Kol slooywyn/Slampayudtevuon Twy METOXWV TnG oto LSE
(mapdAAnAa pe to XAK).

BeAtiwon ko eméktach UPLOTAUEVWV UTtnpectwv ArtoBetnpiov eni aAdodanwv TitAwv («unnpeoieg Investor
CSD») tng etatpeiag ATHEXCSD, oto mAaioLo EMEKTACNG TWV TTOPEXOUEVWV UTINPECLWYV Tou Aktuou XNET.

OL OXETIKEG OpAOTELG KAl £pya adopouV:

e Tn BeAtiwon twv umodopwv AeLToupyiag TwY MOPEXOUEVWY UTINPECLWV OTLC UGLOTAUEVEG OYOPEG TOU
Awktoou XNET, 18lwg yla tnv kGAuyn avaykwv oto udlotdpevo mAaiolo Asltoupyilag Twv capital
controls.

e Tnv emMéKTOON TWV UTINPECLWV Ot VEeg ayopec, otn N.A. Eupwnn (Poupoavia, Boulyapia, MMAM,
Kpoatia, ZepBia) oto mAaiclo tou Awktuou SEE Link, kaBwg kat otn Méon AvatoAr (Ipav).

BeAtiwon twv eM8OGEWV TOU cuotipatog cuvaAlaywv OAZHE

H Beltiwon Ttwv €embO0EWV KAl TNG TOLOTNTAG TWV UTNPECLWY SLOMPAyUATEUONG OCUPPBAAEL oTnVv
QVTOYWVLOTIKOTNTA TOU Xpnuatiotnpiov ald kat otn Suvatdtnta KaAuTepng eEUMNPETNONG TWV ATOLTHOEWY
Twv Mehwv.

H BeAtiwon twv emddoswv tou cuotnuatog cuvalaywv OAIHE katd 100% pe otabepdtnta o OAn tn
Slapkela TG cuvedpiaong emLtelXONKE LE TOV OUVSUAGCUO:

e emévduaon og VEO UTIOAOYLOTIKO e€OMALOUO TEAEUTALAG TEXVOAOYLOG

e  TIPOCAPHOYEC OTN SLATaEN Kal cuvEEoLUOTNTA AELOTOLWVTAG TG €EEALYUEVEC SUVATOTNTEC TOU VEOU
efomAlopou

e ukpopuBuioslg (fine tuning) kaBe empuépoug otolxeiou tng Statang.

JUMUETOXN OTO EUPWNAIKO £pyo VINEYARD

Ano6 1o OePpoudplo Tou 2016 o OAOG CUMUETEXEL OTO consortium ToU ekTeAEl TOo SLAPKeELAG 3 ETWV €pYO
Versatile Integrated Accelerator-based Heterogeneous Data Centres (VINEYARD). MpoKeLTal ylo €pEUVNTIKO
£€pY0 HE 0TOXO TNV aUENon TG amoddoong TV KEVIPpWY SeS0UEVWY KAl TN HElwON TNG KATAVAAWGCNG EVEPYELAG
HEOW ETUTAXUVTWVY UAKOU. To £pyo xpnuatodoteital amod to eupwmaikd mpoypaupa Horizon 2020.
(http://vineyard-h2020.eu/en/) kat €xeL w¢ MAEOVEKTNLA OTL OL TEXVOAOYIEG TTOU avartooovtal oto £pyo Ba
Swoouv TN duvatoTnNTa 0To XPNUATLOTHPLO VA AUENOEL ONUOVTLIKA TNV armodoon Kal TAUTOXpova Vo UELWOEL
TNV  KATAVAAWON €VEPYELOG TWV OUCTNUATWY TIOU XPNOLUOTMOLoOUVTAL ylo TNV  €KTEAECn  Twv
XPNHUATOOLKOVOULKWY £DAPUOYWY, OMWG Ol £PapUOYEC ylo T SLAMPOYUATELCN OTIC OYOPEC aflwv Kal
TApaAywywyv, TNV €KKaBAPLON Kol TO SLAKOVOVIOUO TwV GUVOAAAYWV Kol TOU UTIOAOYLoMOU Tou KlvSUvou amo
TLG OUVAANQYEG. O€ TIPAYUOTIKO XpOVO.
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SEElink

Eywe avamrtuén Aoylopikol ota cuothuota diaxuong mAnpodopnong tou Opidou n omola €dwoe 1
Suvatdtnta nmapoxns Tou market datafeed tou XA oto Siktuo SEElink. Av kat Sev €xeL T1eBel oe mapaywyLkn
Aettoupyia v avopovr TG OpPLOTIKOTOINONG TWV OpWV TNG CUVEPYAOLAG, N OVTATIOKPLON OF ULIKPO XPOVIKO
Slaotnua anédelfe 0ToUG CUVEPYATEC TLG TEXVOAOYIKEG SuvatotnTeg AAAA Kal To evSladépov tou Ouilou yia to

£pyo.

ATHEXCSD — CSDI (Iranian CSD) link settlement technical model

JUMPBOUAEUTIKEG UTtNPEGLEC TPOC To Kevtplkod AmoBetrplo tou Ipdv (CSDI) pe otdxo va eEumnpeToouy To €pyo
™G ouvdeong Twv amobetnpiwv yla Securities & Cash Settlement, Corporate Actions kat Registry. Ano tnv
ATHEX mpoaoSiopiotnke kat T€0nke mpog dtaBoUAgucon e TNV Ipavik TAEUPA TO TEXVIKO HOVTEAO O€ emimedo
pnvupdtwy 1SO 15022 mou Ba xpnotwomownBouv yla tnv olvdeon. Av kal ev €xel tebel oe MOpAYWYLKN
Aettoupyia ev avapovr TG 0pLOTIKOTOINONG TWV OpwV TNG oUVEEDNC, N cudwvia og £va TEXVIKO LOVTEND TTOU
eivat edwktd va vlomoinBei ywpic va Sladopormoleital onUAVTIKE Amo Tov TPOMO TOU Asltoupyolv ol
QVTIOTOLXEC OUVOEDELG OTIC SUTLKEG ayopEg Ba otnpifel To dvolypa Thg ayopdg tou lpdv os SieBveig emevduTEG
péow EANGSOG.

YAomnoinon «paperless office» pe xpon anopakpuouévng Yndrakng vnoypadng (Remote Signing)

216x0¢ tou Epyou €lval 0 METAOXNUOTIOMNOG OAWV TWV SLASIKACLWY ETMLKOWVWVIAG TIOU KAVOUV Xpron
XElpoypadng umoypadng (ELONYNTIKA ONUELWHATA, TIPOKTIKA ETITPOTWY, €YKPLOELS K.ATL.) o PndLakeg
Slabikaoleg pe tnv evowpatwon texvoloywv workflow kat tng texvohoyiag “amopakpuopévng PndLlokng
uroypadng” - Remote (server side) Signing otov Opho (8nA. n xprion avayvwplopévng YndLakng umoypadng
Xwpic TNV pecoAdpnon aAou péoou 1 cuoKeUAG T.X. smart card/card reader, USB token k.Amt.). H nAektpoviki
Slakivnon eyypaddwv ektdg tng BeAtiwong tng ektéleonc Twv Sladikaolwy og Xpdvo Kal kéotog Ba Bonbrosl,
HECW TNG OUTOMOTNG Katnyoplomoinong kal apxeloBetnong otn dnuoupyia piag afomotng BipAlodnkng
eyypadwv pe duvatotnteg dlatnpnong ekdocewv (version control), mAorynong kat avalitnong mou anoteAel
Kall onELO0 CUUUOPDWONG E TOUG Kavoviopoug EMIR kat CSDR tng EE.

INUELWVETAL OTL N CUYKEKPLUEVN TexVoAoyla amopakpuopévng Yndlakng umoypadrng Tov TEAEUTALO EVALLON
XpoOvo mepinou tuxaivel supvtatng amodoxnc oe Eupwmn/AUepkn, eVw n apuodla pubuoTik apxn €XEL
oploel kot oxeTiko SleBvég Standard (ETSI EN 419).

MapaAAnAa, to Xpnuatiotpo ABnvwv wg Certification Authority (CA), otig 6 louviou 2016 unéypaie
HvNUoOvio cuvepyaoiag pe tnv etalpeia DocuSign (www.docusign.com) n omola eivat apxnyog oe Bgpata
Wnowokwy Ymoypadwv kot workflow collaboration maykoopiwg. ItOXo¢ TNG QAVWTIEPW OTPOTNYLKAG
ouvepyaciag, oto TmAaiolo TNG omoiog TO Xpnuatwothpo ABnvwv  w¢ Tapoxos  Wndlakwv
Yrnioypadwv/Motonontikwy Ba cUUUETEXEL WG 0 povadikog Trusted Service Provider (TSP) ard tnv EAAGSa, o€
€va kAelwoto Siktuo TSPs moaykoopiwg, sival n mepattépw mpowdnon kat mapoy Yndlakwv umnoypadwv/
TILOTOTIOLNTLKWY, TO0O0 otnVv EAAASa 600 Kol 0TO EEWTEPLKO.

Metapaon tou ZAT o nepiBaAiov WEB

To TexvoAoylko avolyua tng npocBaong divel Tn duvatdtnTa avanTuEng Epyoacilwy Kol apoxnG UTINPECLWY OF
HEAN KOlL O€ QyOPEG TIOU QUTO SEV ATOV UEXPL TIPOTLVOG SUVATO aAAd Kal poodEpel peyaAUtepn eueAfia oTOUG
OnNUEPLVOUG XPNOTEC TOU 2.A.T. Kol LLELWVEL TOV AELTOUPYLKO Kivouvo.

H avamrtuén edpappoyng tepUaATikoU otabuol Ttou uothuato¢ Aulwv TiTAwv He Xprion TeXVOAOyLwv
Slabiktiov €dwoe tn Suvatotnta g acdalol; mPOoPacng OTIC MUETACUVAAAAKTIKEG (post-trading)
Slabikaoleg oe éva peyahUtepo ouvolo ekkaBoplotwv kol Bepatoduldkwv umepBaivovtag Toug
YewypadLKoUE KaL TEXVOAOYLKOUG TIEPLOPLOUOUG TOU KAELOTOU ALKTUOU XpNUATLOTNPLOKWY Zuvallaywy. Emtiong
avaBabulos otnv teAevtalo umootnpl{OUeVn £KS00N Ao TNV KATAOKEUAOoTpLa etatpia Oracle tou Aoylopikou
Bdaong tou Z.A.T.

Ma tv oAokANpwaon Tou £pyou Katl TNV B€on og mapaywyn amaltBnke o mANpng eMavEAEYX0G TOU GUGTHLATOC
(dopueg, Stadikaoieg, avadopég) wote va e€aocdaliotel n opOn Asttoupyia tou.
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To mpwto g€apnvo tou 2016 oAokAnpwONKe 0 EAeyxog TwV edapuoywv Kot Tautoxpova 6lopbwbnkav aotoyieg
otV petadpaocn kat mpoPfAnuata ta onota emAABav Adyw tng petdPBacng oto véo mepPaAiov.

Eniong yla tnv e€okeiwon twv xpnotwv oto véo neptfarlov, §66nke n duvatodtnta ota Ekkabaplotikd MéEAn
Kall 0Tou¢ Xelplotég 2.A.T. va eKTEAEOOUV Kal auTtol SoKLUES yla Stdotnpa Suo unvwv (Maptio & Ampillo) oto
niepBAAAOV SOKLUWV.

Téhog, mpaypatomnotOnke Mevikn Aokiun, n onola elxe wg otoxo va dwoel ota Ekkabaplotikd MéEAn kat otoug
XelpLotég 2.A.T., Tn SuvaTdTNTA VA TIPAYHATOTIOLIGOUV TEXVIKOUG EAEYXOUG, TIPOKELUEVOU VO SOKLUAOTEL N VEQ
€kboon TP TNV gvepyomoinon tng oto mepBAaAlov mapaywyns. MNa tnv umootnplen tng Mevikng AoKLUNG
XPELACTNKE VO TIPOETOLLAOTOUV ML OElpd oevopiwv kabwg kat va avaBaduiotouv ta eyxelpibla mou
nieplypadouv tig Stadikaoieg ekkaBdplong waote va gival cUpdpwva Pe TG alayEc.

Y11 23/05/2016 té0nKe o Aettoupyia To véo mepBAANOV YLt TOUG ECWTEPLKOUG XPproTeg kat otig 30/05/2016
€0nKe og Aeltoupyia to véo mepIBAANov yLa Toug eEWTEPLKOUG XPrOTEC.

Avantuén unnpeoiag H.BI.M. yia opéAoya

YKOTOG TN uttnpeoiag H.BI.M. (HAsktpovikd BiBAio Mpoodopwv) elval n mapoxn TN avoyKaiag UALKOTEXVLKAG
umootnpLEng anod to ATHEX. o€ emuyelproelg mou emBupolv TV avtAnon kedaAalwv amod 1o EMeVOUTIKO KOWO.

H uninpecia H.BI.M. mapéxetal o avadoxoug, GUUBOUAOUG Kol XPNHOTOTILOTWTLIKEG ETILXELPNOELG, YL TNV XPron
G otnv Swadikaoia AvtAnong kedohaiwv. Amotedel Swadavr) pnxaviopo ekdnAwong tng PouAnong
OUUUETOXNAG TwV EMEVOUTWY OTNV AvtAnon kedalaiwv, €MXEPWVTAC va afLOTIOLOEL ATOTEAECHUATIKA TO
Siktuo Twv MeAwv Tou Xpnpatiotnpiou (Tpameleg KAl XPNUATIOTNPLOKES ETALPELEG) KOL TWV TEAATWV TOUG, UE
OTOXO TN OLOXETEUON PEUCTOTNTOC OTI( ETULXELPNUATIKEC TIPOTACEL TWV ETALPELWY Tou avalntolv
xpnuatodotnan.

Kata to 2016 n mapexOUeVn unnpecio EMEKTABNKE TPOKELUEVOU va UTIOOTNPLoVTaL Kal EKSOOELS OpOAOYLWY
Kal Tautoxpova PBeAtiotomowiOnkav ot SlablKACIEG TPOKEWEVOU VA KAAUTITOUV TI( OUTALTAOEL] TWV
EUTTAEKOEVWV.

Mo To oKomo auto amatt)Bnkav aAhayég 1000 oto Beopikd MAALo 600 Kal ota TAnPodopLAKA CUCTHUATA
tou Opidou mou unootnpilouv tn Stadikacia.

To 0o eyxeipnpa oAokAnpwONKe pe emtuyio Pe TNV XpNon tng unnpeoiag H.BL.M yia tnv €k6oon Tou mpwTtou
opoAoOyou otnv Kupla Ayopa.

H avamtuén Aoylopikol kal Sladlkaclwwyv ylo tThv umootnplEn HAektpovikoU BipAiou Mpoodopwv yla Tig
avayKeg tou €kdOTn Housemarket A.E. mou ekteAéotnke Me emituxia Kal n mepattépw €€EALEN TOU yla TIG
avayKeg VEwV Avadoxwv Tou eTolpdlovral yla to 2017, divel oto XpnpaTLoTAPLO £€va KOUPLKO poAo otnv
umooTNPLEN Twv ekd0TWV aAAA KOl TwV avadOXwyV, He TTAEOVEKTNUA TNV amAonoinon Twv Sladlkaclwy Kat n
SuvatotnTa CUYKPATNONG TOU KOOTOUG Uiag mpwTtoyevoug €k6oong SLEUKOAUVEL TNV AvTAnon kedalaiwv PEow
TOu xpnuatiotnpiou.

Netrtouvpyia KaAuppévwv NwAncswv

Mpokeltal yla pia véa Aeltoupyla TOU EMITPEMEL TNV MPOYUATONOLNGCN MWANCEWY XWPIG TNV KATtavalwon
TILOTWTLKOU oplou, He TNV nmpolnobeon ¢ SECUELONG TWV TIPOC TWANCH UETOXWV TIPLV TNV EVEPYOTIOLNGON TNG
€VTOANG MWANCNG 0To cUOTNUA SLATPAYUATEUONG.

Me Tnv véa QUTH AElToupyla HELWVOVTOL OL QMOLTOUHEVOL SECUEUMEVOL TIOPOL OO TNV TMAEUPA TWV
OUUUETEXOVIWV OTNV OYOpPA HE OTIOTEAECHUA VO HELWVETOL TO KOOTOG, evw avtiBeta Siatnpeital to eninedo
aodaleiag Tng ayopas.

Ma tnv vlomoinon tng Asttoupylag Twv KOAUUUEVWY MWANCEWY XPELACTNKAV ONUAVTIKEG OAAAYEG TOOO OTO
Beopikd mAaiolo tng Asttoupylag tng Ayopdg, 000 Kal ota TANPodOopLOKA cucoThpata Slampayldteuong,
ekkaBaplong kot Slaxeipong kwdlvou. Ma tnv Soklu NG VEaG Asltoupylog opyavwOnkav Kal
Tipaypatonolndnkayv SOKLUEG KAL LE TNV CUUUETOX TWV LEAWV.
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Ynootrpién Tt avanpooappoyrg tov deiktn FTSE Large Cap ota mpoidvia tng ayopags mapaywywv

Meta and aitnua Twv MeAwv Kat yla Adyoug TOvwong Tou enevduTtikol evlladEpovtog Kat evioxuong g
PEUCTOTNTOC OTNV ayopd, arnodaciotnke n avanpooappoyr] tou deiktn FTSE/ATHEX Large Cap.

Tautoypova amodaciotnke n av€non tng ovouaoTikAg aflag Twv TupBoAaiwv Melovtikrg EkmAnpwong el
Tou Oeiktn OTO TeETpAMAdolo. H avampooapupoyn auth HEIWOE ONUOVIIKA TO KOOTOG TPAyYHATONoinong
OUVOAAQYWYV OTO CUYKEKPLUEVO TIPOIOV (GO TTOGOOTO TNG OVOUAOTLKAG TOU aflag).

H mopandvw avampooappoyn anaitnoe tnv uAonoinon aAaywv ota mMAnpodoplakd cuoThHaTa, aAAd Kol
GUVOALKI) EVNUEPWOT KOLL CUVTOVIOUO TWV CUHKETEXOVIWY OTNV ayopd.

Avamntuén Aettoupylkotntag oto fvotnua Ekkabdpilong yia tnv mepintwon umepnpepiag Méloug otnv
Ayopd Mapaywywv

H dueon avtidpaon tng ATHEXClear og mepimtwon UnepnUeplog LEAOUG UTTOPEL VO LELWOEL ONUOVTIKA TNV
€kBeor) TG o€ kivéuvo al\d Kat TNV {npla Tou TEALKA pmopel val €xeL.

AvarmtuxBnke Aoumov, VEa AELTOUPYLKOTNTA OTO IUoTN O EKKaBdplong mpoKeLUéVou:

e Na TapEXeTAL AUECH KAl TO OAOKANPwWHEVN TANPOPOPNON OXETIKA ME TIC UTIOXPEWOEL TOU
UTLEPAEPOU PENOUG.

e Na autopatonolovvtal dladikaoieg, Omwe n petadopd BEcEWV TOU UTIEPHEPOU UEAOUG, N tapaywyn
£VTOAWV KA£loipoTtog B€oNG KATT., WOTE VO LELWVETAL O XPOVOC aviidpaong aAld Kol 0 AELTOUPYLKOC
Kivéuvoc amno tnv avOpwrivn mapéuBaon.

BeAtiwon tn¢ Stadikaociog mapakpatnong ¢popou oTLg EEWXPNHATLOTNPLAKEG CUVAAAAYEG SAVELGHOU TITAWV

JUYKEKPLUEVA ULAOTIOLBNKE, HETA amd OUVEWONON HE TIC (GOpPOAOYIKEG apXEG, N amoduy SUTANG
TIOPOKPATNONG TOU POPoU ylo TG €EWXPNHUATIOTNPLAKEG OUVOAAOYEG OSOVELOUOU OTLG TEPUTTWOELG TIOU
napepBarlovrat AlapecorapnTec.

Me tnv vAomoinon tng véag Aettoupykdtntag e€opBoloyiletal n Stadikacia popoldynong Twv cuvailaywv
OQUTWV KOl LKAVOTIOLELTOL OXETLKO ALTNA TWV CUMIETEXOVTWY OTNV ayopd.

ETnola EMKUPWON TWV LOVTEAWV SLaxeipong Kvduvou

H ATHEXClear oto mAaiolo Tng €TAOLAG EMKALPOTOINONG TWV MOVTEAWV Slaxeiplong kKivduvwy cupdwva e TO
ApBpo 49 tou kavoviopoU (EE) 648/2012 (EMIR) eAéyxOnke kat aflohoyrBnke amo aveédptnto e€elSikeuUEvo
efwteplkd oUpPBouro. Katd tov éleyxo mou Sle€nxOn pe Bdaon tig mpoPAéPelg tou ApBpou 47 Ttwv TOU
kavoviopoU (EE) 153/2013 mou adopd ota Texvikd Mpodtuma, dev StamotwOnke amdkALon amd TG TTPOVOLEG
KOlL TLG amattnoelg Tou EMIR kot Sev kataypddnKe KAMOLO ONUAVTIKO eVpNUAL.

Zuppetoxn oto EU-Wide Stress-Test yia toug Kevtpikoug Avtiou i BaAAOpevoug

H ATHEXClear ouppeteiye otn 6eutepn ¢daon tou EU-Wide Stress-Test yia Tto TUOTWTIKO Kivouvo
avtioupBaAlopévou mou Ste€nxdn amo tv ESMA (Eupwmaiki Apxr A€lwv kat Ayopwv). H ESMA amaitnoe ano
TOUG EMOMTEVOEVOUC KEVTPLKOUC avtiouuBaAAopévouc va utoAoyicouv mibaveg {nuieg mou Ba pumopoloav va
npokUPouV amod TtV 0BO£TNON UTIOXPEWOEWV EKKOOAPLOTIKWY HEAWV UTO VEOUG OUENUEVOUG OUVTEAECTEC
okpaiwv ouvBnkwv ayopdc. H ATHEXClear oAokAnpwoe Toug eA€yyoug autoUl¢ pe emtuyxia, kabwg dev
mapaTNPEABNKE Kapia ouclaoTKr aduvapia otn wovotnta amoppodnong {nUwv umd Ta oKkpaio auta
oevapLa.

2TA CUUMEPAOHATO TOU €AEyXOU TIOU Tpaypatomnoince n ESMA, KatéAnge Kal O€ GUYKEKPLUEVEG TIPOTAOELG
OXETIKA HE TA OEVApPLO EAEYXOU UTIO aKpaleg cuvOrKeg Tta omola £mpemne va ehapUOCOTOUV amd OAOUG TOUG
OUMMETEXOVTEG KevtpkoUG AvtioupBoallopévoug. OL OXeTIKEG oAAayEG evowpatwBnkav oto MAaiolo
Awaxeiplong Kwvduvou tng ATHEXClear xwplig va £0Uv OUWC CNUOVTLKI EMiMTWOon.
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BeAtwwoelg oto NAnpodopLako Votnpa Ataxeipiong Kivdovwv

210 mAaiolo tng cuveXoUg BeATLOTOMOINGNG KOL QUTORATOTOLNCNG TWV EPYOCLWV TNG AElToupylag Staxeliplong
KwdUvwv éywvav Behtiwoelg oto Tuotnua Ataxeipiong Kwdivwy (ZAK). Evbewktikd, avadépetal n EexwpLoti
amnelkévion aodalelwy O€ LETPNTA OV alteital KATolo ekkaBaplotikd pHéENoC yia o Stadavr anelkdvion Tou
KwwdUvou kol n dnuloupyia vEwv avadopwy yla Tov EAeyxo Tou Babuol GUYKEVTPWONG TWV eKKABAPLOTIKWY
HEAWV.

2TOX0C TNG OUVEXOUG avamtuéng tou 2AK elvalr n peyallTtepn auTtopatomoincn otnv Kabnuepwn
TopakoAoUONGoN TwWV KWWSUVWV.

Avamntuén data warehouse yia 6e6opéva tov adopoiv tn Slaxeipion Kivdvvou

Mpokelévou va elvat duvatn n amobrikeuon kat dlaxeiplon peydhou oykou dedopévwy mou adopolv TNV
Slaxeiplon KwSUVoU Kal oTnV CUVEXELA N a€LOTIOLNOH TOUG yLa TNV Topaywyr avadopwy e EUKOAO TPOTO, EXEL
EekvoeL To €pyo avamtuéng evog data warehouse.

Katd to 2016 oAokAnpwOnKe 0 oXeSLAOUOG KOL N AVATTTUEN TNG UTTOSOUAG KAL N GUYKEVTPWON TWV TIPWTOYEVWY
Sebopévwy, evw ot cuvéxela Ba akoAouBnoeL n aflomoincn ToU CUCTHKATOC YLa THV TTopaywyr] avadopwy.

H Sladikaoia dSnuiovpyiag avadopwy Ba gival AEov TLo EUKOAN, UE AMOTEAECUA VA UELWOEL O AMOLTOUUEVOG
XPOVOC amod To avBpwrivo duvaulko tng ltevbuvaong, evw Tautoxpova Ba eival Suvatr) N CUYKEVTPWON Kal O
ouVSUAOPOG TTANpodopLwY aTtd SLadOPETIKESG TINYEC.

BeAtwwoelg otnv unnpecia EMIR-TR

Mpokelévou va e€aodaliotel n cupBatdTnTA UE TIC AMOLTAOCEL TNG ESMA OXETIKA HMEe TNV UTOXPEWOH
avadopdg cuvarhaywv (EMIR Trade Reporting Level Il Validation) aAAd kat yla va BeATiwBel n mapoxn tng
utinpeotiag mpog ta MEAn, uhomolnBnkav pia oswpd and SpAcel; KUpiwg oto mMAnpodoplakd cUOTNUA TIOU
UTtooTNPLLEL TNV UTINpEGia. ZUYKEKPLUEVAL:

e Analoldr] Twv EBIKWYV XAPAKTApWY Omd Toug KwdIKoUG Twv Aoyaplacuwv B€ong otnv ayopd
TIAPAYWYWV.

e [lpocOnkn plag oelpdg ehéyxwv oto MAnpodoplakd cUOTNUO WOTE va aufavetal n akpifela twv
6ebopévwy Tou Kataxwpouvtal cUUdwva Kal e TIG 0dnyleg tng ESMA.

e Autopatonoinon tng dtadikaciag amootoAng kat ANPNng tTwv apxelwv pe avadopég ylo UVOAAAYES
napaywywv mou 6ev ekkabapilovtal and tnv ATHEXClear. Ztdxog tng dpdong ntav n peiwon tng
avBpwrivng MoapEUPBacng n Helwon Tou AeltoupylkoU KwvdUvou Kal n avénon tng aodalelag tou
CUOTNLOTOG.

e Avutopatomnoinon tng Sladikaoiag TLHoAdynong e EKS0oN TwV OTOLXELWV XPEWOEWV ameuBeiag anod to
mAnpodopLako clOTNUA TNG UTtNPeciag. Tautoxpova Sivetal n duvatotnta mapaywyng aVAAUTIKWY
OTOLXELWV XPEWOEWV avA HENOG, TIEAGTN Kol TUTTO CUVAAAAYNAG.

e OL amattolpeveg aANOYEC TPAYUOTOMOLRONKAV apXlkd oOTo TeoT MepPPAAAov oto omoio £€xouv
npooPacn, oL XpAOoTeG Twv HeAwv, wote va eéaodaliotel TG00 n KA Asltoupyla TOU GUOTAUATOG,
000 Kal N €€0LKELWON TWV XPNOTWV TIPLV TNV AELTOUPYLA O TTOPAYWYLKO TtEPLBAAAOV.

Je pla mpoomaBela HEIWONG TOU KOOTOUG TNG umnpeciag toco yla tnv ATHEXClear 600 Kkal yla TOug
OUUMETEXOVIEG OTNV ayopa TOpOywywv, emavefetaoctnkav ot mibavoi mpounbeutéc (Trade Repositories)
Aappavovrag untoPn kat ta véa SeSopéva OXETIKA UE TNV CUVOAAOKTLKN SpaotnplotnTa Kot Tov aplbpo twv
avadopwv Tou amootéAovTal. UUPWVA PE TIG TLLOAOYLAKEG TIOALTIKEG TWV MPOUNBeUTWY eKTIURONKE OTL Ba
ATQV ONUAVTIKA OUPbEPOTEPN N ouvepyaoio Ue véo mApoxo. Mo To okomd autd uAomolnbnkav ot
QTAUTOUMEVEG AANAYEC OTLG TEXVOAOYLKEG UTTOSOUEG KOl TTPAyYHATOMOLRONKaY OAEG OL AMAPALTNTEG EVEPYELEG
wote amd tnv 01/01/2017 va petaPel n umnpeoia o véo TMAPOXO Kol TAUTOXpova va TipoodepOesi ota
eKKaBapLoTIKA HEAN Kal Touc eAdteg tng ATHEXClear véa xapnAdtepn TLLOAOYLAKI TIOALTLKA.
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Acddaleia NMAnpodopiag

Kata to 2016, n Movada Opydvwong kat Aopalietag MAnpodopLlwv, KWVOUUEVN OTO TAQLOLO TOU ZTPATNYLKOU
xedlaopol tou Opidou, KaBwWG Kal TwV AVEINNUUEVWY €pYWV TNG, €0TIOOE KUPLWG OTN CUVEXLON KAl TN
Slelpuvon TWV EPYWV AUTWV Kal TNV £6palwon Kot EUTTESWON TWV OXETLKWY UTINPECLWV.

Yroypddnke, n cuuBacn tou €pyou XUotnua Alaxeipiong AoddAslag NMAnpodoplwy (2.A.A.M.), kat Eekivhoav
va mapadidovral ta Slaxelplotikic duoewg apxika mapadotéa. And autd, yivetal emefepyacia tou Gap
Analysis KoL TTpOKUTITOUV HLO OELPA EVEPYELWYV TIPOCAPHOYHG Tou Opilou.

EmumAéov €xouv avamtuyBel NMoAttikég Aodalerag MAnpodoplwv «Empépoug MoAltikn MpooBaong oto Internet
Kal Xprnong Ymnpeowv Internet», kaBwg kat n «Empépoug MoAwtikn AlaBabduiong NAnpodoplakwyv Mopwv»,
Q7o TLG OTOLEG N TIPWTN €XEL N8N €yKPLOel kaL n SeUTePN avapEVETAL va eYKpLOEL dpeoa.

Evépyeleg mpowOnong

Me otdéxo tnv mepattépw mPoPoln Kat mpowbnon tng EAANVIKAG Kedalatayopdg, thv evnuépwon Twv
ETALPELWY - ELONYUEVWV KOL N - YLO TOL VEQ EPYAAELD KaL TIG VEEC TACELS Xpnuatodotnong rmou Slapopdwvovtal
OE TIOVEUPWMAIKO eminedo, ald kat tn SleUpuvon tou emevduTKoU SIKTUOU Kal TNV gvioxuon Twv enadpwyv
TWV ELONYUEVWV ETOLPELWV HE TOUG SLOXELPLOTEG Kedalaiwv Tou eéwteplkol, To Xpnuatiotiplo ABnvwv
T(POXWPNOE OTLG AKOAoUBEG SpAoELS:

e Tov emtéuPBplo tou 2016, ulomoinoe to 110 Suvédplo EAANVIKWY Emixelprioewv oto Aovdivo, Pe thv
unootnptén tou Bloomberg. 2to mAaiolo tou Zuvebpiou, §60nke n duvaTtOTNTA OTLC 26 ELONYMEVES
€Talpeleg TOU OUMMETElXAV, VO TOPOUCLACOUV, HMEoA amd TG 550 ouvavtrioelg Tou
Tipayatono|tnkay, TIG ETUXELPNUOTIKEG €EEAEELC KOl TIC TIPOOMTIKEG OQVAMTUENG TOUG OF
ekmpoowrou¢ 80 emevlUTIKWY KedaAaiwv Kat og 120 avaAuTEG Kat SLOXELPLOTEG YapTodUAAKiwY.

e Tov louvio tou 2016, oe cuvepyaoia e To EAAnvoapeptkavikd Epmopikd EmpeAntriplo, uAomoinoe to
50 EAANVIKO Emevbutiko Forum otn NEa Yopkn. Ztnv eAANVLKN amooToAr cUMUETEXaV 20 ELCNYUEVEG
OTo Xpnuotiotnplo ABnvwv etalpeleg, OMoOU oL EKMPOCWNOL Toug, Héoa amod T 250 mepimou
CUVAVTNOELG TIOU TIpayUOTonolndnkay, eixav tnv eukalpla vo mopoucLAcouV T OTPATNYLKI TOUG KOl
TA eMEVOUTLKA TOUG OXESLA 0€ BECTULKOUG ETTEVOUTEC.

e To Mapto tou 2016, oe cuvepyaoia pe tnv Eupwnaiky Tpamelo Avacuykpotnong kat Avamtuéng
(EBRD) Slopydvwoe evnuepwTikr ekdnAwon pe B€pa: “The capital market touch - Xpnuatodotnon
ETUXELPAOEWVY Kol €pywV. TAoEeLg epyaleia kat AUoeL. MpocéAkuaon Stabéaiung lebvoug peuotdtnTag
MEOW TNG XPNUATLOTNPLOKAG ayopdg”’. ZToxog tng ekdnAwong Atav n avadelln twv Slabéoiuwv
AUoewv, epyaleiwyv KOl TACEWV yLa TN XpnUatodotnon Twv Mikpoueoaiwv Emxelprioewy.

e Tov lavouadptlo Tou 2016, oto MAALoLo TNG avaAnyng MpwTtoBouAlwy yla TV TPOPOAN Un ELCNYUEVWY
ETUXELPNOEWY OTOUG CUUUETEXOVTEC TNG ayopag, umodéxdnke TG etalpeie¢ B&T Composites, Adol
XditoyAou kat Mivoéog pe tnv sukalpla g Slakplong toug ota Ppafeia tou IBBE «EAAnvikn Afia
Bopeiou EAAGSoC 2015». Emiong, to Mdaw tou 2016, umodéxBnke TIc etalpeieg Systems Sunlight,
Demo, Raymetrics kat Sychem pe tnv sukatpia tng Slakplong toug ota PpaPeia «Greek Exports
Awards 2015». T€hog, tov loUAlo Tou 2016 umtodexOnke Tig eTatpeieg GAEA, EWA, EZA, Taxibeat kat
Incelligent oL omoiec éxouv mepiAndBel kol TpoPAnBel oe MPOCHATO VIOKIUAVIEP KOl OXETIKM
ekbnAwon pe titho "Greek Crisis Success Stories" tou Greek Liberties Monitor kat tou Friedrich
Naumann Foundation.

e T£Mlog, To Xpnuatiotrplo ABnvwy, umootnpilovtag tnv mpoomndbeta tng Evwong Oeouikwy Emevéutwy
yla TNV EVNUEPWON TWV EMOYYEALATIWV TNG OYOPAG, TOPAXWPNOE TOV ATIALTOUUEVO XWPO yld TV
TMPAYUOTOMOlNON TOPOUCLACEWY amnd ELCNYUEVEC €TAlpeEieG. ITO TMAAIOLO OUTO, 16 E€lONYUEVEG
€TALPElEC TTAPOUCIOCAV TA ANMOTEAECUATA, TNV OTPATNYLKI OVATITUENG KOL TIG TIPOOTTIKEG €EEALENG
Toug.
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2ZXONIAZMOZ ANOTEAEZMATQN

AnoteAéopata tng xpriong 2016 tou Opilov

O kUKAOG gpyaowwv tou 2016 yia tov Optho Xpnuatiotnpiou ABnvwyv aviiABe oe €27 ek., évavtl €35,0 ek Tou
2015, onuewwvovtag pelwon g tagng tou 23%. To 52,5% oxedbov tou KUKAOU gpyaciwv tou Opidou
TPOEPXETAL oIt TA SIKOLWUATA Ao T SLampayUATeuon, ekkaBdapLon Kot SLaKavoVIoUO TwV CUVAAAAYwWY OTO
Xpnuatiotiplo ABnvwv.

Ye eninedo EBITDA to 2016 avAABe ot €8,0 £k £vavtl Twv €15,0 £k TOU avtioToL(oU TMEPCLVOU SLOOTANATOC
napouotalovrag peiwon katd 46,4%.

H peilwon ota amoteAéopata mpogpxeTal KAtd KUPLo AOyo amo tn Melwon tng péong nuepnolag afiog twv
ouvoAhaywv katd 29,4 % ota €60,5 ek. évavtl twv €85,7 eKk. MEPOL.

Ta kEpSN mpo Ppopwv, XPNUATOSOTIKWY Kol EMEVOUTIKWY amoteAeopdatwy (EBIT) Stapopdwbnkav ota €5,1 &k.,
€vavtL €12,9 eK. TO QVTLOTOLXO TTEPUOLVO SLACTN A, ONUELWVOVTAG Helwaon katd 60,1%

Me tnv adaipeon tou ¢opou elcodbiuatoc LPoug €1.937 yA. ta kabapd képdn petd oamd ¢dpoug
Slopopdwvovtal ya tov Optho Xpnpatiotnpiov ABnvwy os €1,43 ek., £vavtl €9,0 ek., epdavilovtag peiwon
™G ta€ng tou 84,2%. SupmePAAUBAVOUEVWY TWV AOUTWY CUVOAKWV EL00SNUATWY (amotiunon HEToXWV),
Slopopdwvovtal os €2,14 k. tou avtiotolyolv oe Tpia Aemtd (€0,03) avd petoxr, EVavil TwV SEKATECCAPWY
Aemtwv (€0,14) ava PETOXN TO AVTIOTOLXO MEPUOLVO SLACTNHA, LELWUEVA KOTA 75%.

®Dopoloyikog éAeyxog tng Etaupeiag yia tig xprioetg 2008,2009 ko 2010

2T 11.7.2016 kowomolnBnkav otnv Etatpeia mpagelg mpoowplvol Slopbwtikol mpoadloplopol ¢popwv Kat
OXETIKO onpelwpa dlamotwoewv gAéyxou amod to Kévtpo EAéyxou Meyalwv Emxelprioewv (K.E.ME.EM.) O
OUYKEKPLUEVOC PopoAoyLkog EAeyxog SlevepynBnke yia ta dopoloyika €tn 2008, 2009 kal 2010 cupdwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. SUVOALKA 0 €Aeyxog KataAdyloe otnv Etalpeia ¢pdpoug
Kal tpooBetoug dpopoug Adyw umoBoAng avakplBoug SnAwaong uPoug €1.689 XWA., ek Twv omoiwv €603 xLA.
npoobetol dpopol.

3TN ouvéxela TNV 29.7.2016 n Etaipeia katéBeoe £€kBeon anoPewv —undpvnua nmpog to KEMEEN ekdpdalovrag
Vv avtiBetn amoyPn ¢ oto avwtépw Inueiwpa. To KEMEEM otnv amdvtnon tou pelwoe to dpodpo eni twv
AoyloTikwy Stadopwv Katd €127 xIA. meplopilovtag To cUVOALKO Toad ota €1.562 YA

Evtog Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katébeoe evbikodavi mpooduyn cludwva LE To
apBpo 63 N. 4174/2013 evwriov tng AteBuvong Emiluong Atadopwv (AEA) tng MTAE évavtl Tou mopiopatog
Tou dopoAoyLkou gAéyxou, kataBaAlovtag tautoxpova to 100% tng odeAg NToL cUVOALKO ood €1.562 XIA.,
1o omnolo eudavileTal oTIC AOUTEG AMALTHOELS OTNV KOTAOTAON OLKOVOULKNG B€0ng tng 31.12.2016, mpokelévou
va anodeuxBel n cuoowpeuon, UTOAOYLOWOG Kat BeBalwon TOKwv yla 600 Sldotnua SlapKel N avaoToAn Te
odelrg (apbpo 53 map. 1 tou v.4174/2013).

To moplopa Tt AEA, to omoio mapeAndOn tnv 15.2.2017, uewwvel tn ouvoAlkn odelAn katd €573 xIA. otig €988
X\. H dtadopa Ba elompaybel and tnv apuodia A.0.Y. H Etaipeia £xel mpoodUyel MeEPALTEPW OTA ALOLKNTIKA
Awaotrpla (16.3.2017) mpokelévou va TMepLOplosl To KAToAoyLloBEv ood $Opou Kol MPOCAUENCEWY TOU
dopoloyikol eAéyyou.

Mntpwn Etatpeia tou Opidov Xpnpatiotipio ABnvwv

Ma ™ untpwkn Etalpeia o kKUKAOG epyooilwyv Stopopdpwdnke ota €14,2 ek. évavtl 18,1 €K., LELWUEVOG KATA
21,6% oo to MEPOLVO £€T0G, evw Ta kabapd kEpdn peta and ¢opoug aviABav ot €4,2 ek. oto 2016 EvavTl TwWV
€12,9 k. TNV avtioctolyn nepovr nepiodo epdavifovrog peiwon kotda 67,6%.

AIAGEZIMA NPOZz NQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA 2TOIXEIA

H onuavtikn pelwon tng eVAoyng aflag os oxéon e TNV aflo KTAONG TNG TLUAG TNG UETOXNG TIOU ONUELWwONnKe
OTO MPWTO evvedunvo tou 2016 (tiun 30.9.2016 €0,134), amotelel £vbelén amopeiwong. Ma auto to Adyo n
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Etatpeia/o Opthog cUpdwva pe to AAN 39 emiBdpuve Ta aMOTEAECUATA TNG TIEPLOSOU KAL CUYKEKPLUEVA TOV
Aoyaplaopd MpoBALPELS yla UTTOTINGON CUMUETOXWY Kal Xpeoypadwy e To Toco €2.219 yI\. ou adopd tnv
npoPAedn amopeiwong xpeoypddwy Twv Petoxwv tng Tpamelag Mepatwg amd TV NUEPOUNVIa TG APXLKAG
Ktnong. AnAadr oto moaod twv €2.219 XA, mepthapBavetal kol To oo TG {nuiag UPoug € 294 XL\, Tou eixe
KatoaxwpnOel ota Aoutd cuvolikd elcodrpata Katd tnv 31.12.2015

Katd tnv 31.12.2016 n T ™G Letoxng avekappe ota €0,209, opwg n Betikn dtadopd twv €1.002 XA dev
pelwoe tn Inud, aAd cupdwva pe to AAM 39 petadepBnke ota Aoutd cuVoALKa Loodnpata.

AnotéAeopa Twv avwWTEPW NTav n Etapeia va emBaplvel ta anotedéopata pe tn npia twv €2.219 X, katd
tnv 31.12.2016, evw otov Tivaka Aomwv eL.0oSnUATwV va epdavilel tn BTk amokAon NG TWARG TNG LETOXAG
oto teleutalo tpipnvo tou 2016 UPoug €1.002 xLA.

AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etalpeio mpokelpévou va evappovicBel pe to mAaiolo etaiptkic dtakuBépvnong mou kabopiletal anod tov
Kavoviopo 648/2012 tou Eupwnaikol KowoPouliou kat tou TupPouliov (Kavoviouog EMIR) thpel OAeg TIg
efaodalioslg oe petpntd mou amoteAoUv avtikeipevo Slaxeiplong amd tnv Etalpeia kot oxetilovral pe tnv
ayopa agLwv Kal TNV ayopa mopaywywy, Kabwg eniong Kot ta iSla tapelakd Stabéoiua og Aoyaplaopo tnG wg
QUECOG CUMMETEXWV PECW SLadilktuou oto Zuotnua Taxelag Metadopdg Kedalaiovu katl Alakavoviopou oe
ouveyxr xpovo (TARGET2-GR), otnv Tpamnela tng EAAASOG.

Juvenwg Ta bla Stabéopa kat Ta Stabéoua tplitwy (aoddaleleg) katatiBevratl otov 6lo Aoyaplacud mou
tnpeil n ATHEXClear, otnv Tpamela t¢ EANGSOG, pe amotéheopa va gival amapaitntog o SLaxwpLopog Toug
wote ol efaodalioslc mou elompattelt n ATHEXClear va amewkovilovtal €exwplotd oto kKukAodopouUv
evepynTiko t¢ 31.12.2016. Stnv Katdotaon Owkovopkng Oéong tng 31.12.2016 amelkovilovtal Lodmooa Kat
oto KukAodopoUV evepynTikd Kol OTIC BpaxumpOBeoUeG UMOXPEWOELS WG «Slabéoua Tpitwv oe TPamellko
Aoyaplaopd Etapeiag» kal adopouv pepideg pedwv oto Kedpalato Exkkabapiong kabwg kot aopANELEG OTLG
QyoPEG afLWV KOl TAPAyWYwWY TIOU NTAV KATATEOELUEVEG OTOV TPATEILKO Aoyaplaopd mou thpel n ATHEXClear
otnv TtE tnv 31.12.2016.

METOXIKO KEDAANAIO

H Etalpeia elval elonypévn oto Xpnuatiotiplo ABnvwv Kot ol PETOXEG TNG SLAMPAyUATEUOVTAL OTO GUVOAO
TOUG OTnNV ayopd afuwv Tou Xpnuatotnplou ABnvwv otnv katnyopia tng MeyaAng Kedalalomoinong. Ot
LETOXEC TNG ETalpelag elval KOWVEG OVOUAOTLKEG e Sikaiwpa Pridou.

Me tnv anodaon tng A’ EmavaAnmrtikig Mevikng ZuveAeuong Twv HETOXWV TNG 9.6.2016 mepl emiotpodng €0,22
ovA UETOXN, UE TAUTOXPOVN LOOMOCN HELWON TNG OVOUOOTIKAG aflag TNG HETOXNG, TO UETOXIKO KedaAalo
Slopopodwbnke og €70.598.048,04 SlapoUevo o€ 65.368.563 ETOXEC e ovoUaoTIKA agia €1,08 n kabe pia.

Ta 161 KedbaAata tou Opidou tnv 31.12.2016 avépyovtal o €140.692 xI\., evw tng Etalpeiog og €129.415 xIA.

IAIEZ METOXEZ

H 14n Taktki Mevikn Zuvéleuon Twv HETOXwV TG Etatpeiag otig 20/05/2015 evékplve TPOYPAUO QYOPAS
16lwv LETOXWV Pe OTOXO TNV ayopd £wg 10% Tou HeToXIKoU Kepalaiou pe eUpOg TLUWV ayopdg amd €1,50 £wg
Kall €7,00 kat tapketag dVo eTwv (Matog 2015 - Mdatog 2017) pe otoxo tThv aklpwaon TOUAAGXLoToV Tou 95% Ttwv
QmoKTNOEVTIWY LETOXWV (To UTIOAOUTO 5% Umopel va SLtavepunBel 0Tto MPoowko).

To npoypappa ayopdg biwv petoxwv ekivnoe amo 9.2.2016 kot péxpt tnv 31.12.2016 ayopdotnkav 4.035.813
LETOXEG N 6,17% TOU OUVOAOU TwV PETOXWV TNG Etaupeiag pe péon tuwn Ktnong €4,62 Kal GUVOALKO KOOTOG
€18.634.173. To npdypappa cuvexiotnke kat Petd tnv 31.12.2016 kat péxpt tnv 24.3.2017 eixav ayopaotel
4.745.730 petoxég (7,26% tou petoxikou kedalaiov) e péon TN Ktong €4,62 (ouvoAwkn afia ayopwv €21,9
€K.). H Etalpeia epdavitel tnv afia ayopdg 16iwv petoxwv adalpetikd twv W6iwv kepalaiwv (treasury stock)
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MEPIZMATIKH MOAITIKH

H Taktikn Meviky ZUvEAEUON TWV HETOXWV TNG EAANVIKA Xpnpatiotipla - Xpnpatiotiplo ABnvwv Avwvupn
Etatpeia Tuppetoxwy tng 25/05/2016, anoddotoe tn dtavoun pepiopatog Uoug €6.536.856,30 ) €0,10 ava
LLETOXN OTOUC UETOXOUC.

H amokomn tou Sikalwwpatog £ywve tnv 31.5.2016 kat to péplopa KatoPARBnke tnv 6.6.2016. Me tnv
npocauénon Aoyw KaToxn¢ Loiwv petoxwy, To HépLlopa ava petoxn dtapopdpwOnke os € 0,1026.

H EmavaAnmukn Fevikn Zuvéleuon tng 9.6.2016 evékplve tnv mpodtaocn tou A.Z. yla emotpodn kedadaiou
€0,22 ava petoxny ouvoAlkou Uoug €14.381.083,86. H amokomn tou Sikawwpatog €yve tnv 4.7.2016 kal n
kataPBoAn &ekivnoe otig 11 louAiou 2016. Me tnv mpocauénon Adyw KAToxNG Olwv UETOXWV, N €mLoTpodn
kedahaiou Stapopdwbnke og €0,2275 ava LeTOXN.

JUVOALKA TO TIOOOOTO SLOVOMNG Twv egvomolnpévwy kepdwv («payout ratio») tng xpriong tou 2016 otoug
petoxouc StapopdpwOnke oto 231% oe oxéon pe To 98% TG mponyouevng xpriong 2015.

ZYNAAANATEZ METAZY ZYNAEAEMENQN NPOZQMNQN

To olUvolo Twv cuvalaywv pe cuvdedepéva pépn avépyetal oto mood twv €1.411 x\. kat adopolv TiG
OUOLBEC SLELBUVTIKWY OTEAEXWV Kol LEAWY TwV ALOIKNTIKWY SUPBoUAiwY Twv Etatpelwv tou Opilou, evw tng
Etalpeiag avépyovral oe €1.009 x\. (yla meplocodtepeg mAnpodopieg BAEme onu. 5.51) Népav autwv Twv
ouvoAhaywv Sev mpaypatonoidnkav GAAeG cuvaAlayEg Le ocuvdedepéva Lépn, oUpdwva UE Ta oplloueva
oto AAI 24, oL omoleg Ba pnmopoloayv va EMNPEACOUV OUCLACTIKA TN XPNOTOOLKOVOULKH B€0n 1 TIG eEMIEO0ELS
Tou OpIAOU KaTA TNV €V AOyw Tiepiodo. Aev UTIAPXEL UTIOAOLTTIO (XPEWOTIKO N TILOTWTLKO) altd TLG SUVAANAYEG
auTég tnv 31.12.2016.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H Etawpeia 6e XpnoLUOTIOLEL XPNHUOTOOLKOVOULKA MECA ylo TNV €KTLUNCN TIEPLOUCLOKWY OTOLXELWV Kal
UTIOXPEWOCEWV Il TNG OLKOVOULKNG KATAOTAONG | TOU AOyapLOCcHOU QMOTEAECUATWY XPNong Kol w¢ €K TOUTOU
Sev edapuolel AOYLOTIKY AVILOTABLONG.

MPOONTIKEZ INA TO 2017

OL mpoontikég tn¢ Etalpeiag Stopopdwvovtal and Ti¢ mapeUPBACEL TOU €UPETa 1) Aueca Snuoupyel To
Beopkd mMAaiclo oe emninedo Eupwmaikng Evwong, amd tnv eotiaon tng Eupwrnaikng Emtpomng otn
Suvatotnta XpnUatodoTNoNG TWV HLKPOUECALWY ETILXELPNOEWY oTNV Eupwrn pe PeTOXIKO kKeddAlalo s€attiog
NG ouveXoUG OTMOMOYAEUONG OTO TPAME(KO oUOoTNUA KoL oamd TG eupltepeg efehifel oto OleBvig
HLOKPOOLKOVOULKO TepLBaAlov kal puoikd otnv EAAAS.

Y€ QUTEG TIG ouvbnkeg, n Etalpeia mpoomabel va pelwvel to kKOoTog Asttoupylag tng, va dpovtilel yia tnv
€UpUOUN AetToupyia TWV ayopwv TNG, va APEXEL UTNPECLEC TPpooTIBEUeVNG agiag, va aglomolel TG UTTOSOUEG
NG eumAoutilovtag pe véa TPOlOVIA KoL UTINPECLEG Kal va EMITEAECEL QTMOTEAECUATIKA TO POAO TNG OTnV
HeTadopA EMEVOUTIKWY TIOPWVY OTOV MOPAYWYLKO LOTO TnG EAAaSac.

O Kavoviopog EMIR, mou ennpealel apeca tov OpAo Kot €XEL EEKLVOEL N UAOTIOLNON TOU UE TIC EYKPLOELC TwV
Kavoviopuwv EkkaBdplong ZuvaAlaywv Aflwv kal Mapaywywv amnd thv Entponr) Kedbahalayopdg, dnuoupyel
€va eviaio eupwmnaiko meplBailov Soung, adelodotnong, Asltoupyiag Kat mttripnong twv Oikwv Ekkabapiong,
€VW n UTO e€€ALEN CSDR dnuoupyet avtiotowo meptBallov yia ta AmoBetrpla.

H npocappoyr tou Opidou ota véa povtéla Asttoupyiag Snuloupyel eukalpleg avamtuéng vEwv epyaclwy Kal
OUVEPYAOLWV Kal TI¢ polToBéoelg anoteAeopatikng Kal kepdodopag Aettoupyiag os éva SleBveg meplBaAiov
peyoAUTEPNC Ao ANELAC KAL UKPOTEPWYV KLVSUVWV.

H embeivwon tng mopeiag tn¢ EAANVIKNAG olkovoulag Ta TeAeutalo XPOVIOL EMNPENCE ONUAVIIKA Th
OUVOAAQKTIKA paoTnPLOTNTA KOL TG TLUEG OTO Xpnuatiotiplo ABnvwv. H mtwon tng aflag tTwv UEToXwV
EMNPEOCE OPVNTIKA Kal TV ofia Twv cuvalloywv ot ayopec aflwv Kol Tapaywywv €ni Twv omolwv
ELOTIPATTEL UEYAAO HEPOG TWV £008WV TOU 0 OUlog Xpnuatiotiplo ABnvwy.
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H dptia opyavwon tou Opihou, n ampookomtn Asttoupyio TNG XPNUATIOTNPLOKAG OYOPAC, OL CUVEXELS
enevbUoeLg og olyxpovo e€omAlond Kal dladikacieg, n EAAeln SAVELAKWY UTIOXPEWOEWY, N AVOYVWAELON TNG
aflomiotiag g amno Slebvwe avayvwplopévoug oikoug afloAdynong kabwg kat n peuotdtnta mou Slabétel
aroteAoUV Ta £XEyyua yla T UOKpoxXpovia emiBiwon Ue onuavtikd odEAn yla toug petoxouc. H mpdaodatn
OLKOVOULKN Kplon emidpd apvntikd otnv Kepdodopia tou OpiAou, OUWG EKTIUATOL OTL e TNV UAOTIoinon twv
ocupdwVNUEVWY evepyelwv oto mAaiclo tng E.E kal evtdg tou Eupwouotripatog, Ba emepaotolv Ta Omola
eUMOSLa Kal N xwpa Ba emaveABeL og TPOXLA avamtuéng umootnpduevn amo amoapaitnteg SLapOpWTIKEC
HETOPPUBULOELG, IOV yivovTal oTadlakd VOUOG TOU KPpATOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta €0oda tou Opidou, Sapopdwvovtal oe peydlo Babud amd moapdyovieg Toug omoioug dev Suvatal va
eMnNpPeAoel, kKabwg ouvdéovtal pe TG e€eAifelg Twv peyeBwv TG eAANVIKNAG KEDOAALAYOPAS, TA OTMola HE TN
OElpd TOUG emnpealovtal omd WO OEPA amd TAPAYOVIEG, OMWC TA PACLKA OLKOVOUIKA OTolxela Twv
ELONYUEVWV ETALPELWY, Ta OEPEALWSN LOKPOOLKOVOULKA OTOoLXEla TNG EAANVLKAC owKovopiag, kaBwg emiong Kot
aro tig e€elifelg otig Sebveic kepalalayopec.

INUAVTIKEG TTNYEG €006wWV yla Tov OULAo, €KTOG amo TIg mpounBeteg and TG cuvaAayég mou Slevepyoluvtal
OTLG AYOPEC TOU XpnUatiotnpiou ABnvwy Kol ELOTpATTOVTAL HECW TWV MeAWV gival, ta £€008a amod eVIoAEG Kl
TEPUATIKA TwV Mehwv, €008a and cuvSpoueéc Mehwv kat Xelplotwy, €008a amd CUVOPOUEG Kal AUENOELG
HETOXIKWV KEDOAQLWY ELCNYUEVWV ETALPLWV, €008a amo TaPOXelG MAnpodopnong, €coda amd umnpeoieg
TEXVOAOYLKAC — UTTOAOYLOTIKAG UTIOOTAPLENG, EKTTALSEUTIKEG UTNPEGIEC, KATT.

Avtifeta pe T0 OKENOG TwV £008wV, Twv omoiwv To péyebog dev pmopei va eleyxBel amd TG Etaipeiec Tou
Ouihou, oto okéhog Twv e€68wv KataBaAlovtal CUVTOVICUEVEG TpooTdOeleg e€opBoAoyLopol TouG, UE OKOTIO
™ BeATiwon TWV OLKOVOULKWY amOTEAECUATWY Tou Opilou akopa kot uTo Sucpeveic cuvBriKkeg ayopdc.

H owkovopkn kpion mou paotilel tnv EAAnvikr Owovopia ta teAeutaia xpovia €XeL aurnoeL Toug KLvSUvoug yla
TOUG &EVOUG KOl EYXWPLOUG E€MEVOUTEG WE QITOTEAECMO TN ONUOVIIKA TTWON TWV XPNHUATIOTNPLOKWY
OUVOAAQYWV KOBWGE KOL TWV ETALPLKWY TIPAEEWY TWV ELONYUEVWY ETALPELWV.

AIAXEIPIZH KINAYNOY

Fevika — NepBaArov Alaxeipiong Kwvéuvou

Baowkr) péppva tou Opthou Xpnuatiotnpiov ABnvwy amotelel n dlaxeiplon Tou KvEUVOU TIOU TIPOKUTITEL Ao
TLG ETIXELPNUATIKEG TOU SpOOTNPLOTNTEC.

O Ouilog, wg Slopyavwtng TNG XPNUATLOTNPLOKAG aYOpAc, €XEL avamtufel éva OAoKANpwpévo TAaioLo
Slaxeiplong Twv Kvduvwv otoug omoloug ektiBetal Staodaiilovtag Tn BLWOUOTNTA KAl TNV AVATTUER Tou
KaBwg kal cupBaArloviag otn otaBepoTnTa Kal achAAELA TG XPNUOATIOTNPLOKAG AYOPAC.

2tov Oplo avrkel kat n Etapeia ExkkaBapiong Zuvallaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkdg avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV ayopwV LWV Kol Tapaywywy Kol w¢ K TOUTOU UTIOXPEOUTAL VA LKOVOTIOLEL TG AUOTNPEG QTALTI OELG TOU
KavovLoTikoU mAatciov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo éxel adslodotnBel
amo to 2015. Av kat n Staxeiplon kvduvou tou Opidou adopd To cUVOAO TwV ETalpELWY KAl TWV KATNYOPLWY
KwvéUvou, avayvwplletal otL Adyw tou poAou tng otnv ayopd n ATHEXClear avtiuetwrilel Kol MPEMEL va
SlaxelploTel To oNUAVTIKOTEPO Kivduvo.

To €0WTEPLKO Kal EEWTEPLKO KAVOVIOTIKO KOl VOULKO TtAaiclo oto omolo umokeltal apeca n ATHEXClear kot
€UuMeca 0 OMIAOG OXETIKA HE TIC UTIOXPEWOELS TOUG OTNV TapakoAouBnon kat Slaxeiplon Kwduvou,
nephapPBavel tov Kavoviouo EkkaBapiong uvolhaywv enmt Kiwntwv Afwv oe Aoylotikp Mopodr, tov
Kavovioud EkkaBdplong Zuvarhaywv i Napaywywv kat tov Kavoviouo (EE) aplB. 648/2012 tou Eupwraikol
KowoBouAiou kat tou ZupBouliou tnG 4nc¢ louAiou 2012 yia ta €EWXPNUOTLOTNPLOKA TTOPAYWYA, TOUG
KEVIPLKOUG avtloupBarlopévoud Kat Ta apyeia kataypadns cuvallaywv ywvwotdg wg EMIR (European Market
Infrastructure Regulation).
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Yré to mpiopa aUTWV TWV KOVOVLOTIKWY amattioewy, o Oulog akoAouBel éva ohokAnpwpévo oxeSLo yla Tnv
Slaxeiplon kKvdUvou wote va cuvexioel va mapéxet urtnpeoieg uPnAoL emuédou.

Itpatnywkn Kwvduvou kat Ataxeipion Kwvdiovou

H otpatnykn kvduvou tou Opidou eival euBUYPOAUULOPEVN LE TNV ETIXELPNUATIKA OTPATNYLKN TOU yla ThV
Tapoyn Twv KAtdAANAwv utoSouwv yla aglomiotn, achain Kal anpdoKomtn Aettoupyia TG XPNUATIOTNPLOKAG
ayopag. JUpdwva Ue TV otpatnyLkn tou Ouilou, opiletal to eninedo S1dBsong avaAnPng kKvdlvou wate va
LKAVOTIOLOUVTOL Ol OVAYKEG TNG Ayopac, va TEPLOPLIETAL TO KOOTOG Yyl TOUG CUMUETEXOVIEG, va YIVETAL N
MEYLOTN EKUETAAAEUON TWV ETLXELPNUATIKWY EUKALPLWY aAG Tautoxpova va gfaodaliletal n aodpalela tng
ayopag Kot n KAAUPN TwV KAVOVLOTLKWY QIMALTHOEWV.

OpyavwTtiki dopun

Evtog tou 2016, ouvexiobnke n evbuvapwon tng Asttoupylag tg Staxeiplong kwwduvou yia tnv ATHEXClear,
WOTE VO TTOPAUEIVEL EVAPUOVIOUEVN UE TOV Kavoviopo EMIR. Tuykekplpéva, mépa amd el8IKA HETPA yLa TN
SlooddAion TnS anpooKomtng Asttoupylag Twv cuoTtnUatwy Tou Opidou, kaBe opyavwtik povada tou Ouilou
eival umevBuvn va mopakoAlouBei kat va Staxelpiletal toug mBavoUg KIvSUVOUG LE TETOLO TPOTO WOTE Vo
avTlOpA AECO KOL OTIOTEAECHATIKA O TEPIMTWON EUPAVIONG YEYOVOTWY KIvEUVOU.

Eldikotepa, 6cov adopad otnv ATHEXClear, to mepiBallov Siaxeiplong kwdlvou Slapopdwvetal pe Tn
OUUETOXN TWV TTOPOAKATW HLOVASWV:

Aoikntikd SuuBouAio, To omolo £xeL TNV TeAKr gubuvn kat tn Aoyodoocia avadopikd pe Tn dlaxeiplon tng
Aettoupyiag Staxeipiong kwvdlvou tng Etatpeiag. Tuykekplpéva, To Alokntikd upBouAio opilel, kabopilel kat
TeKUNpLwvel evdedelypévo eminedo avoxng Kivduvou kot tkavotntag avaAndng kwdvvou tng Etaipsiag.
Emiong, to ZupPBoUALO KaL TA AVWTATA SLOKNTIKA OTEAEXN UEPLUVOUV WOTE OL TIOALTIKEG, Ol SLadIKAoLEG Kal oL
€heyxol tn¢ Etatpelag va ouvadouv pe to eninedo avoyng Kvéuvou Kal Tnv tkavotnta avaindng kwwduvou tng
Etalpeiag, kat va eetalouv Tov TPOMo We Tov omolo n Etalpeia avayvwpilel, avadépel, mapakoAoubel kat
Slaxelpiletal KlvdUvouc.

Ermutporntr Kwéuvou, n omola cupBoudelel To AloknTikd ZupBoUALo yla B€pata dlaxeiplong kwvduvou.

Emutporntry Emevéuoswy, n omoia Aaupavel anoddoelg yla Tov Kaboplopd Twv oplwv Kol mapakoAouBel tov
Klvbuvo peuototntag, KoBopilel TOAITIKEG KOl TPOTUTOL Yyl TNV €MeVOUTIKA OTPATNYLKH, TIG OPXES
xpnuatodotnong, tn Slaxeiplon Tng peuotoTnTag, Tov Kivuvo emttokiwy Kot Tn Slaxeiplon tou.

Tunua Awayeiptong Kivduvou tng AleuBuvong Alaxeiplong Kwvdivou & EkkaBapiong tng ATHEXClear, to omnolo
elval emopkws avetdptnto amod TG AMEeG umnpeoieg tng Etalpelog kot kUplo kabrikov tou elval n
oAOKANPWHEVN TTPOOEYYLON TWV KVSUVWVY TIoU avTlpetwrtilel n ATHEXClear pe 0TtoX0 TNV avayvwpLlon Toug, Tov
UTIOAOYLOMO TOuG Kal TEAog tn Staxeiplon toug. To TuRua Awaxeipiong Kwvduvou SlabEtel Tnv amapaitntn
Swkalobooia, TOuG amapaitnTtoug TOPOUG, EUTIELPOYVWHOOUVN Kol TPOoPoon Ot ONEG TI( OXETIKEG
mAnpodopleg.

YrneuBuvocg Kivéuvou (Chief Risk Officer), mpoiotapevog tou Tunuatog Alaxeipiong Kwdiuvou, o omoiog yla
Bépata Sloxeiplong kwdUvwy avadépetal oto AoKNTIKO ZupPBoUAlo péow Tou Mpoédpou TG Emitpomng
KwédUvou kal ebapuolel to mAaiolo Staxeiplong Tou KvdUVou HECW TWV TOALTIKWY KAl TwV SLadkaolwy Tou
Beomilel To AlolkNTIKO ZupBoUALo.

Opyavwtikéc Movadeg, ol omoleg elval UTELOUVEC yLa TNV avayvwplon Kat Staxeliplon Twv KvdUvwv oL omoleg
EUTUMTOUV OTO QVTIKELPEVO TOUG KL GUUUETEXOUV oTNnV Slaxeiplon KvdUvwy cuvoAlkd tou OpiAou.

Eviaia Staxeipion Kvduvwv

OL umnpeoieg mou mapéxetl o Ouhog evéxouv Stddopouc TUTIOUGS Kat emtimeda KIVSUVWYV Kal avayvwpiletal ot n
anoteAeopatikn dlaxeiplon Kivduvwy cuviotatal and ta akoAlouba:

Avayvwpion & Extiunon Kwvduvwy: AvaAlovtag TiG mopoUoeg Kal HeEANOVTIKEC Spaotnplotnteg Tou OpiAou,
ovayvwpilovtal MEPUTTWOELG KATA TG omoieg o Opthog ektibetal og kivduvoug. OL avayvwpllopevol Kivéuvol
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aglodoyolvtal wg mpog tnv mbavh €kBeon oe {nuia. Autd MepPAAUPAVEL YEVIKA TNV €KTLUNCN TOOO TNG
mubavotnrag emélevong the {npiag 600 Kal TwV SUVNTIKWVY EMUTTWOEWV.

EAgyyoc Kwbuvwyv: Ou puBuicelg Sloxeipiong tou ekdotote KkKwwdUvou amotedolv Tto KAelSi yla tnv
aroteAeopatiky Slaxeiplon twv KWwdUVWY Kal €ivol onUAVTIKO Vo KATOvVOOoUVTAL artd OAO TO TPOCWTTLKO.
EruutAéov, n Aloiknon eivat umevBuvn yia tnv Stacdalion tng KAtAANANG ebapuoyng Tou eviaiou TAaLGiou
Slaxeiplong KSUVWVY Kal TWV EMUEPOUC TIOALTIKWY/TAQLTLWV.

Meploptoudg twv Kivduvwv: H Aoiknon mpoodlopilet tnv kaAutepn HEB0SO yLa Tov MEPLOPLOUS TWV KVEUVWY,
AapBavovtag umoyn ta koot kat ta odEAn. Q¢ yevikn apyxn, o Ouhog Sev avahauBavel Kwvduvoug mou
€VEXOUV TILOAVOTNTA KATOOTPODLKWY 1) ONUAVTIKWVY {Nuwyv. Opolwg, amodelyetal n achdaiion Evavtt mbavwv
INUuV Tou eival oxetikd mMPOoPAEWLUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ot eVOANAKTLKEG TIEPLOPLOMOU TWV
KwdUvwy g€aptwvtat amnd to eninedo avoyng tou Opilou évavil Twv Sltadopwv popdwv Kvdivou.

NapakodovOnon & Avapopd Kivduvwyv: O Oulhog 6lobétel €va mAApeg ovotnua ovadopds Kat
napakoAolBnong Twv KWOUVWV. ZUyKekpléva, To Tunua Awaxeipiong Kwdlvou tng ATHEXClear
napakoAouBel ta emnimeda kwdUvou tng Etalpeiag oe ouvexny PAcn XpnoomMoLwvTag TG €LSIKEC Kal
EYKEKPLUEVEG LEBOSOUG Slaxeiplong KwvdUvwy. OL Baotkég UTOBEDELG, oL TtNyEG Sedopévwy Kal oL Sladilkaoieg
TIOU XPNOLUOTOLOUVTAL KATA TN METPNON Kal TtapakoAolBnon twv KdUVwWY TEKUNPLWVOVTAL Kot SoKlpualovtol
yla tnv aflomiotia Toug og Taktikh Pdon péow Tou mAaloiou emavefEtaong Kal eAEéyXou Kol TOU TAALGiou
€MIKUPWONG.

Katnyopigg kwvéuvou

O Op\OG HEPLUVA YlO TNV OVILUETWIILON OAWV TWV KWWOUVWV E0WTEPIKWY, N €EWTEPLKWY, TIOPOVIWV
HEAOVTIKWV Kal L8Laitepa ekeivwyv o €xouv avayvwploBel wg onuavtikoi. Avayvwpiletal 6t kB unnpecia
Tou TpoodEpeTal amd tov OUho pmopel va Tov €kOE0eL O OMOLOVONTOTE GUVSUAOUO TWV TIOPOKATW
KLvSUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw Tng pUCNC TWV EPyACLWV TOU Uropel va ektiBetat o OpAog, sivat:

XpNUaTooLKoVoULKOC Kivéuvog

e  Kivéuvog ayopdg (MeTaBoAEG CUVAAAYUATIKWY LOOTLILWY, ETILITOKIWY, TULWVY 0YOpPAC, EUTOPEUUATWY
Kol HetaBAnTOTNTOC).

e [IOTWTKOG Kivduvog (Kuplwg TOTWTIKOG Kivouvog avtioupBalAopévou Kal amd enevdloelg Slwv
kedalaiwv).

e Kivéuvog pevototntag (kuplwg kKivbuvog TaELaKWY powV).

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVeMAPKELOG 1 OMOTUXlAG €0WTEPIKWY OLASIKACLWY KAl CUCTNUATWY, amo avlpwrmivo
TIAPAYOVTQ, I Ao EEWTEPLKA YEYOVOTA OTOU TTEPIAQUBAVETAL KAL O VOULKOG Kivouvoc.

Enyelpnuatikog kivéuvog

Kivéuvog AOyw VEWV aVTAyWVLOTWY, TITWONG TWV XPNHUATLOTNPLOKWY cUVAAaywy, EMGEIVWONG TNG EYXWPLAG
Kal 51eBVoUC OLKOVOULKNG KOTAOTOONG K.ATL.
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EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

Kata to 2016, to EAAnvVikO ZupBoUAwo Etaipikng AwakuBépvnong (EZEA) petd amod tnv ekmovnon Tou
«EMnvikoU Kwdika Etatpkng AtakuBEpvnong yia tig Elonyuéveg Etailpeieg» nmpoxwpnoe éva Brpa mapanépa
otV avamtuén, mpowdnon kat Stadoon NG KAANG eTalpikng StakuBépvnong otnv EANGSa: Ekmovnos «ELSIKEG
Mpaktikég KaAng Etalpikng AtakuBépvnong ya Tt Mn Elonyuéveg Etalpeieg» mou ameuBuvovtal e OAeG TIG
HOPdEC TWV UN ELCNYUEVWVY ETOLPELWY, OMwC elval, petafl AMwv, oL veoduelg emixelproslg (start-up),
€TalpEleg PE €vav UOVO HETOXO TOU TOUTOXPOVWG aOKel Kal tn Slolknon (UOVOUETOXIKEC), OLKOYEVELAKEG
ETUYELPNOELG, Kovompaéieg, KaBWG Kal BUyATPLKEG ELONYUEVWY ETALPELWV.

OL topeig mou kaAUTTouv ot Eldikeg MpakTikég KaAng Etalpikng AlakuBépvnong elval: to AZ kot ta péAn tou,
ApolBég, Zuotnua Eowtepikol EAEyxou, Alaxeipion Kwduvou, KavovioTik ZUUUOpPWOn, IXECEL HE TOUG
Metoyoug, 2x€oelg e GAAa evdladepopeva pépn, MAnpodoplakd Zuotripata kot OlkoyevelakeS ETalpeieg.

Me oKomod va MapouoLdosl To IXESL0 Twv «ESkwy MNpaktikwv KaAng Etatptkig AtakuBépvnong yla tig Mn
Elonyuéveg Etalpeiec», to EIEA Slopydvwoe €18k ekénAwon tv 23n Maptiou 2016 oto Xpnuatlotiplo
ABnvwv. Metd to népag tng ekdAAwaong, to IxESLlo t€0nke oe avolktr SdtaBolAsuon yla Sidotnuo déka (10)
eBSopadwv. Abou AndBouv undPn kat culntnBouv amod tnv Opada Epyaciog Ta oxoAla mou eAndbnoav, kot
HETA TN ouvavtnon tou 15uelolg ZupPBouliou tou EZEA tov OktwpPplo tou 2016, ot «ELSIKEG MpakTIkEG KaARg
Etalpikig AlakuBépvnong yia tig Mn Elonyuéveg Etalpeieg» avapévetal va ek6oBolv evtog tou 1ou TpLurivou
tou 2017.

Me okomo tnv evnuépwaon, ekmaibeuon kat evatobntomnoinon Twv véwv ota Bépata etalpkng StakuBEpvnong,
10 EZEA Slopydvwoe tov MdAlo €lbiko Sujpepo oepvdaplo oe Poltntég tou MetamtuylakoU Mpoypappotog
«EAeyktiky kot @opoloyia» tou Mavteiou Mavemotnuiov pe B€pa tov «EAANVIKO Kwdilka ETalpikng
AlakuBépvnong».

To EZEA, wg péAog tou European Corporate Governance Codes Network, cupeTéXeEL oTO £pyo “European wide
Corporate Governance Study” Tou European Confederation of Directors Associations (ecoDa) oe cuvepyaoia pe
v Mazars Greece. ZKOTOG TOU €pyou €lval va ouvdpdaueL otnv mpokAnon tng Eupwmaikng Emitponig va
EVNUEPWOOUV Ta KpATn MéEAN TG EE yla ta pétpa mou €xouv AGBeL yia tnv utoBétnon thg Odnyiag 2014/208/EE
OXETIKA HE TNV MOLOTNTA TNG UTOBOANG €KBECEWV OXETIKA HE TNV €TALPLKN StakuBEpvnon («cuppopdwon n
attloAoynaon»).

MapaAAnAa, to EZEA o cuvepyaoia pe To Xpnuatiot)po ABnvwv cuvexilel tTnv avamntuén tng SLaSIKTUAKNG
mAatdpopuag mapakololOnong kot aflohdynong tng edoapuoyng Tou EAANVIKoU Kwdika ETalpilkig
AlakuBEPVNONG Ao TIG ELONYMEVES ETALPELEG KaL ouvepyaletal Ke TV EY EAAASOG, yla T olvtagn eyxelpLdiou
pe titho «MAaiolo Zuotnuatog Ecwtepkol EAEyxou kat Alaxeipiong Kwvduvwv» mou Ba avilkaTaoTtroeL To
MNapaptnua IV tou EAAnvikoU Kwdika Etatpikng AltakuBépvnong.

TéAog, Tov NoéuPBplo to EZEA unéypade cUpUPacn yla tnv mopox CUUBOUAEUTIKWY UTINPECLWY o BEéuata
€TALPLKAG SlakuPBépvnong e etalpeia Asttoupyouoa xapLlv tou dnuooiou cuudEPoVToC, Kol OUYKEKPLUEVA TN
ouyypadn Kwdika Etaipikng AwakuBépvnong, kavoveg mou adopolv oTo MAdiolo mapakoAouBnong katl
umtoBoAn g ekBEcewv (monitoring and reporting framework), kaBw¢ kat oto mMAaiolo eAéyyou (audit framework)
Kal ekmaibevon enil autwv. To €pyo auto €xel 6oBel amod to Structural Reform Support Service (SRSS) tng
Eupwmnaikng Emttpomnng.
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ETAIPIKH KOINQNIKH EYOYNH

H Etatpikny YreuBuvdtnta elvat éva Baokod XOpOoKTNPELOTLKO TWV TPONYUEVWY KOLWWVLWY KOL OLKOVOULWV Kal
adopd otn ouvexn TPooTdBELa yLa TNV €VIOXUON TOU OLKOVOULKOU TepLBAAAOVTOC, TNV KOAALEPYELA OVOLKTOU
SloAdyou pe ta evlladepdueva pHépn aAld KoL TNV EVEPYH CUUETOXN TWV ETILXELPHOEWY OTNV Kowwvia.

Me Se60UEVO OTL OL ETIXELPAOELG AOTEAOUV OVTOTNTEG APPNKTA CUVOESEUEVEC LE TO KOWVWVIKO cUVoAo péoa
oTo onoio Spactnplomololvtal, ennpedlovtag Kot emnpealOUeveC amo ta Sedopuéva TNG EMOXAG KAL TOU XWPOU
Spaong toug odeidouv va avayvwpilouv tnv guBlvn mou Toug avaloyel amévavil otV Kowwvia Kal To
neplBaAov. Evag amod Toug QEOVEC, MECW TWV OMOlwvV ekPpAletal n KOWwVLK UTELBUVOTNTA TwV
eMLXEPNOewV gival n Etatlpikn YrneuBuvotnta.

Ztov Opdo moteloupe OTL N Etaupikr) YreuBuvotnta elval umdBeon dAwv pag. Elval n euBuvn pog yua tov
QVTIKTUTIO pOG otnv Kowwvia kat To TeplBariov. O Oulog pag Spaotnplomoleital oe €va SLapKwg
LETOBAANOUEVO TIAYKOOULOTIOLNUEVO TIEPIPBAANOV KOl €PXETAL QVTIUETWITOC KAONUEPLVA UE TIPOKANOELG TIOU
adopolv oTnV amodoTIKOTNTA Tou OAAG KAl 0TNV MapoUcia ToOU WE avarOCTIOoTOU HEAOUC TOU KOLWVWVLKOU KoL
olkovouLkoU yiyveaBat. Ito meptBallov autd, n tdon mou LoxVUEL TtayKoopiwg TAéov eivat va evBapplvovtal ot
ETUXELPNOELG yLa TNV avaAnPn LeyoAUTEPWY TPWTOROVALWV oToV Topéa TG ETalpkng YneuBuvotntag kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kal N CUVELOPOPA TOUG OTLG KOLVWVLKEG TIPOKANOELG.

Mo gpdg otov Optho, n Etaupikny YrneuBuvotnta oxetiletal apeca He Ty €vvola TnG BUoLng avamntuéng, xeL
€0elovTIkO xapakTipa SpACEWV Kal AMOTEAEL OTPATNYLKN Hag emloyr). Exoupe Snuioupynoel Kal cuVeXI{oUpE
£va poypappa Spdoswv mou adopd to meptBaAov, Tov dvBpwrto Kal tnv matdeia:

e [lpoomaBoupe va oupPalloupe otn MPelwon ™G PTWXELAG eVIOXUOVTAG TO £pyo €0eAOVIIKWY
0pYaVIOUWY TIoU oTtnpilouv cuvavBpwmoug pac.

e Jyvexlloupe TIG MPOOTIAOELEG LOG YL TNV TPOOTACLA ToU TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
OVaKUKAWONG KoL ULOBETNON amAwv MPAKTLKWY AELToupylag Tou KTlplou Mou €Xouv oav OKOTO TnV
e€olKkovouNoN EVEPYELAG.

e [lpowBoUlpe Kal oTnplloupe £va MPOYPOAUUA eVNUEPWONG & ekmaideuong oe HaBNTEC, doLTNTES KL
OTeAEXN TNG AyOPAC OTOXEVOVTAG OTNV OVATITUEN TNG XPNUATLOTNPLOKAG TaLSELOC.

e Yrmootnpiloupe wg evepyd MéAog TG mpoomdbele¢ tou EAANVikoU Awktiou yla tnv Etotpikn
YneuBuvotnta mou otoxelel otnv npowbnon Kat tpoPoAr tng Etalpikng YneuBuvotntag 1000 oTo
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO G00 KOl OTnV emiteuén Looppomiog petaly kepdodopiag kat
Buwoung avamtuéng.

SHMANTIKA TEFTONOTA METATENEZTEPA THZ 31/12/2016

Y€ oUVEXELA TNG amo 20.5.2015 anodaong 2. Twv LETOXWV CUVEXIOTNKE TO TPOYPAULO ayopag LOlwV LETOXWV
NG Etalpeiag kat peta tnv 31.12.2016. Méxpt tnv 24.3.2017 eixav ayopaotel 4.745.730 petoxég (7,26% tou
GUVOALKOU aplOpoU TwV HeToXwV TG ETalpelag) pe péon T KTRong Ta €4,62 ava LETOXN KOl CUVOALKO KOOTOG
€21,9 ek.

Tnv 15.2.2017 kowomnotbnke n anodacn 936/30.1.2017 tng AlevBbuvong Emiluong Awadopwv (AEA) tng
Ave€aptntng Apxng Anpoociwv Ecdédwv (AAAE) otnv evdikodavr poaduyr mou eixe umoBAnBet tnv 30.9.2016
HE aplOpod mpwTtokoAou 25621 and to XpnuaTlotrplo ABnvwy, MPOKELWEVOU va TPOGPRAAAEL TOV KOTAAOYLOUO
dopwv kal mpocauéoewv ouvoAkol Uoug €1.561.543,58 mou £xouv eruPAnOsetl yLa Tov popoloyiko Eleyxo
Twv Xproswv 2008, 2009 kat 2010 tng EXAE. Ztnv anodach tng n AEA Kdvel amodektolg TOUG LOXUPLOMOUG TNG
ETalpelag OXETIKA UE TNV EKTOKTN £l0dopd Twv xproswv 2008 kat 2009 (UPouc €328.438,28 kal €217.252,82
avtiotolya) Kot TtV anaAAdooel anod tv katafoAn Twv popwv. EmmAéov n AEA §€xTnKe TN HElWON TWV GOPWV
Kol mpooaufnoswv amd Aoylotikeg Sladopec kata €8.250 kot €19.250 yia Tig xprioslg 2008 kat 2009
ovTioTolya. ATOTEAECUO TWV OVWTEPW ELVAL T GUVOALKA KATAAOYLOOEVTA MPOOTIUA KAl TIPOCAUENCELG YLa TLG
dopoloyikég xprnioetg 2008, 2009 kat 2010 va petwbBouv katd €573.191,11 Kal n GUVOALKI UTIOXPEWON TNG
Etatplag va pelwBei o €988.352,48.
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H Etalpeio uméBale mpooduyn tnv 16.3.2017 evwriov Tou Alolkntikou Edeteiou ABnvwv InTwvtog tnv HEPLKN
akUpwaon tng ur’ aptB.936/30-01-2017 anddaong tng AlcvBuvong EmiAuong Aladopwv WG TPOG TO TUAUO
QUTAC Ttou Sev KAveL Skt TV evdikodavr mpooduyn pag.

Agv UTIAPXEL GAAO YEYOVOG UE CNUAVTLKN emidpach ota amoteAéopata tou Ouilou kat tng Etalpeiag, mou
€\afe xwpa | oAokAnpwOnke petd tv 31.12.2016, nuepOUNVio TWV ETACLWY OLKOVOULIKWY KATAOTACEWY TOU
2016 kot LEXPL TNV EYKPLON TWV o To Alokntikd ZupBouAlo tng Etalpeiog tnv 27.3.2017.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H napovoa Snhwon etaptki¢ StakuBépvnong cuvtdooetal cUudwva pe o dpbpo 43P tou K.v. 2190/1920 kat
TiepLEXeL Ta MAnpodopLkd ototxeia mou kabopilel n Avw Sidtagn katd tnv nuepounvia tng 31/12/2016.

Mot Awoiknon tng Etatpelag n opBn kat umevBuvn etatptkn StakuBEpvnon amotelel Baoikn mpolimobeon yla
™ Snuoupyia alag yla Toug HETOXOUC TNG Kal yia T StadUAagn tou etatpkol cupdEpovtog.

H Etalpeia, wg etalpeia elonypévn oto Xpnuoatiotplo ABnvwy, epappolel MARPpwWG TNV Keipevn vopoBbeoia —
G omoliag oL puBuicelg umeploxUouv oe KABe meplmTwon — yla TNV £Talplky SlakuBépvnon elonyUévwy
ETALPELWV TIOU TtepLExovtal atoug Nopoug 2190/1920, 3016/2002, 4449/2017, 6mwe LoxUouv Kat thv utt aptd.
5/204/14-11-2000 anddaon tou A.Z. tng Erutponnc Kebalatayopds.

OL edappolopeveg amd tnv Etatpeio moOATIKEG Kal Sladikaoieg amotunwvovtal oto Kataotatikd To onoio
QTOTEAEL TOV LEPAPYLKA UTEPTEPO KAVOVIOUO Aettoupylag Tng, Tov Ecwtepikd Kavovioud Asttoupylag o omoiog
aroteAel eowTepkd £yypado tn¢ Etalpeiag kol A£lToupyel GUUMANPWUOTIKA TPo¢ TIC Slatdfelc tou
Kataotatikol tng Kot Aoutolg KavoviopoUg Kat TIoALTIKEG TTou puBuilouv TIC eMUEPOUC AELTOUPYIEG TG KA,
TENOG TG QPXEC KOl ELBIKEC TIPOKTIKEG YL ELONYUEVEG eTaLpEieg o TIpoPAEmEL 0 EAANVIKOG Kwdikag ETatptkig
AlakuBépvnong yla Tig elonypéveg etatpeieg (EKEA), tou EAANvikoU SupBouliou Etatpilkic AtakuBépvnong
(EZEA), pe Ttov omolo ocuppopdwvetal owkeloBeAwg n Etaipeion kal eivalr avoptnpévog otov LOTOTOMO.
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

FENIKH ZYNEAEYZH - AIKAIQMATA METOXQN

Tpomnog Asttoupyiag tng Mevikng Zuvéleuong - E§ouoieg

H Tevikny Zuvéleuon Twv Metdxwv elval To avwtato opyavo tng Etatpelag Sikaloupevn va anodacilel yla
KaBe umdBeon mou adopd tnv Etaipeia. OL Stadikaoieg kal oL Kavoveg cUYKANGNG, CUMUETOXNAG Kot ANPng
anopaocswv and tn levikn Zuvéleuon, KABWCE Kal oL appodloTNTEG auThG pubuifovtal avaAuTikd amo TIg
Slatdtelc Tou Kataotatikol tng Etatpeiog kat tou K.v. 2190/1920.

Jtn levikn Zuvéleuon, SlKALOUVTOL VO CUUUETEXOUV OL HETOXOL, €iTE AUTOMPOCWNWG €ite Sla VoUlpwg
€€0UOLOSOTNUEVOU QVTIUTPOCWITOU, CUUDWVA UE TNV EKAOTOTE MPoBAenOUEVN VOULUN Stadikaoia.

To AlolknTikO ZuppoUAlo Slacdalilel otL n mpostowacio kat n Sie€aywyn ™G MEViKAG ZUVEAEUONG TWV
HETOXWV SLEUKOAUVOUV TNV QIMOTEAECHATIKA AOKNON TWV SIKOLWUATWY TWV UETOXWV, OL OTtoloL EVNLEPWVOVTAL
yla 6Aa Ta B€pata Tou OXETI{OVTAL LE TN CUMMETOXH TouG oTn Mevikr ZUVEAEUON, GUUTTE PLAABOAVOUEVWY TWV
Bepatwy nuepnolag SLAtang, Kot Twv SIKALWUATWY TOUG Katd tn Fevikr Zuvéleuon.

AVOAUTIKOTEPA OXETIKA WE TNV TposTolpacia ¢ I og cuvduaopud pe g Statdgelc tou K.v. 2190/1920, n
Etalpeia avaptd otov LoTtotomnod tng eikoot (20) TouAdyxlotov NUEPEC PV oo TN Mevikn ZuvéAeuon, TOGO oTNV
€AANVLIKN 000 Kal otV ayyAwkn yAwooa, mAnpodopieg OXETIKA YE:

e TNV nuUeEpounvia, TNV Wpa KoL ToV TOMo cUYKANONG TG FEVIKAG ZUVEAELGNG TWV UETOXWY,

e TOUG PBaCLKOUG KAVOVEG KOL TIG TIPOAKTIKEG CUMUETOXNG, oupmeplapPavopévou Tou SLKALWUATOC
gloaywyng Bepdtwv otnv nuepnotla Stataén kat umofoAng epwTtroswy, KaBwg Kol Twv MpoBecpulwv
£VTOC TWV OMOLWV Ta SIKALWUOTA AUTA UITopoUV va acknBoulv,

e TG OSwadikaoieg Yndodopiag, TOUC OPOUG AVILMPOOWNEUONC HEOwW TAnpefouciou kol T
XpnotwdomnotloUpeva évtuma yla Pndodopia péow minpeéouaoiou,

e TNV TPOTEWVOPEVN nuepnola datagn tng ouvéAeuong, oupmepAapBavoueévwy oxedlwv Twv
anoddacewv mpog culntnon kat Yridion, aAAd Kal TuXOV cUVOSEUTIKWY eyypadwy,

e TOV TIPOTELVOUEVO KATAAOyo uTIoPnPLwv peAwv Tou A.Z. kal ta Bloypadikd toug (epooov umapyet
Bpa ekhoyng LeAwv), Kal

e TO GUVOALKO apLBUO TWV HETOXWY KOL TWV SIKAUWUATWVY Pridou KaTd TNV nuUepounvia tng cUYKAnong.

O Mpodebpog tou Atotkntikol XupPouliou tng Etatpelag, o AteuBlvwv ZUUBouAog, kal ot Mpdedpol Twv
Erutponiwy tou AtotkntikoU XupPBouliou mapiotavtal otn Mevik IUVEAEUGN TWV HETOXWV, TIPOKELUEVOU val
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napéxouv MAnpodopnon Kal evnuépwon ent Bepdtwv mou TiBevtal mpog oulnTtnon Kot €Nl EPWTNCEWY N
Sleukplvicewv mou {ntoUv ol pétoxol. EmumAéov, otnv levikn Zuvéleuon twv UETOXWV Tapiotatal Kol o
YnievBuvog Ecwtepikol EAEyxou tng Etatpeiac.

O Npdedpog tou AloknTikoU JupPouliou 1, av autd¢ KwAUeTal 1 amouclalel, o avamAnpwtng Tou,
npoedpelel mpoowplvd otn Mevikr uvéleuon, ekAéyovtag évav 1 800 YpOoUUATEIG, amd Toug UETOXOUG TTOU
elval mopdvreg n/kat amd pn petdxoug péXpL va emikupwBel o mivakag autwv mou Swkatolvtal va
OUUETAOYXOUV OTn ZUVEAEUON Kal Vo eKAEYEL TO TOKTIKO Tpoedpelo NG Mevikng Zuvéleuong. To mpoedpeio
autd anoteAeital ano tov Mpoedpo kat évav i SU0 ypappateis mou ekteAolv Kal Xpen Pndolektwyv. H ekAoyn
Tou TakTlkoU Mpoedpeiou TG Mevikng ZuvéAeuong yivetal pe puotikr Yndodopia, ektog av n idia n Mevikn
Juvéleuon anodacioetl Sladopetikd f av o Nopog opilel StadopeTika.

MeTd Vv emkUPWOn TOU TVOKA TWV HETOXWV Tou £xouv Sikaiwpa PrAdou, n Fevikn Iuvéleuon ekAEyel
OUECWG TO opLoTkO MNpoebpelo, To omoio cuykpoteital amo tov Npodedpo kat £vav r SUo ypapupaTeic Tou
ekTeEAOUV Kal xpén Yndolektwv. OL anoddoelg g levikng Zuvéleuong AapPfdavovral cUpdwva HE TIG
Slatatelg TnG Kelpevng vopoBeaoiag kat Tig mpoPAEPelg Tou KataotatikoU tng Etalpeiag.

MepAnPn Twv MPOKTIKWY TNG MEVIKAG ZUVEAEUONG TwV HETOXWV Kabiotatal Slabéoiun otov LoTOTOMO TNG
Etalpeiag evtog Sekamévte (15) nuepwv amo tn FEViK ZUVEAEUGON TWV LETOXWYV, LETADPACUEVN OTNV AyYALK).

Tuppetoxn Metoxwv otn Mevikiy Zuvéleuon

Ytn levikn Tuvéleuon tng Etatpeiag SikatoUtal va cUpPETEXEL Kal va Pnoilel kaBe pétoxog mou epdaviletol
HE TNV 8L0TNTa auTr ota apxeio Tou Juothuotog AvuAwv Tithwv to omoio Slaxetpiletal, pe tnv WSLdTNTA TOU
KevipikoU AmoBetnpiou, n avwvuun etaipeia pe tv emwvupia «EAANVIKO Kevipikd AmoBetriplo TitAwv
Avavuun Etatpeia» n omolia eival o dopéac katd tnv évvola tng map. 4 Tou 4pb.28% tou k.v. 2190/1920 ctov
omoio tnpouvtal ot Kwnteg afleg tng Etalpelag katd tnv €vapén tng mEUmTNg (5n¢) NUEPAG TPV ATO TNV
nuepounvia tng Mevikng Zuvéleuong Kkat, o€ mepinmtwon EmavaAnmukng Fevikng ZUvEAeUOnG, KOTA TNV évapén
™G TETAPTNG (4NnG) NUEPAG TIPLV AT TNV huepounvia Tng EmavaAnmrtikig Mevikng Zuvéleuong. H doknon twv ev
AOYW SkalwpaTwy Sev mPoUmoBETel TNV S€0UEUON TWV HETOXWVY TOou SlKaloUxou oUTE TNV TAPNoN AAANG
avaloyng Stadikaociag. O pEToxog Umopel va Slopioel aviupoowno epocov to embBupel. Katd ta Aoutda n
Etatpeia cuppopdwvetal MARPWE E TLG SLATAEEELS TOU K.v. 2190/1920 (&pbpo 28a).

Awadikacio ouppetoxrg Kat Pridou HECW OVTLTPOGWTOU

O METOXOG OUMMETEXEL otnVv levikn Zuvéheuon kot Pnodilel eite autonpoownwe £ite PECW QAVILTPOCWWV.
K&Be pétoxog pmopel va Slopilet pexpL TPELS (3) AVTUTPOOWTIOUG KOL TA VOULKA TIPOCWTIO,/UETOXOL UITOpPOoUV val
0pillouV WG EKTPOCWTIOUC TOUG UEXPL Tpla (3) Puaikd poOowNA. I TEPIMTWON TOU UETOXOG KATEXEL ETOXEG
NG Etaipeiag, oL omoieg gudavilovtal o MEPLOCOTEPOUC TOU €VOG AOYAPLACHOUG ALV, QUTOG UTTOPEL va
opioel SLadopeTIKOUG AVILIPOOWTIOUG YLl TG METOXEG Tou epdavilovtal otov KABe Aoyaplacuo aglwv.
AVTUTPOOWTOG TIOU EVEPYEL YL TIEPLOCOTEPOUC UETOXOUC Umopel va Pnoilel StadopeTikd yia kaBe pétoyo.

‘Evtuno mAnpefouctotnTag yLo To SLOPLOUO AVTLTPOCWTOU lval SLaBECLUO OTOUG LETOXOUG O £yxaptn Hopdn
oto TuRua Ixéoswv pe Emevbutég (IR) tng Etatpeiag kal oe nAektpoviky popodr) otnv wotooeAida tng Etalpeiag
(www.athexgroup.gr).

O avtumpdowmnog umoxpeolTAL va YVwaoTomnolel otnv Etatlpela, mpwv amod thv €évapén g ouvedplaong tng
TakTIKAG FEVIKNAG ZUVEAEUONG, KABE CUYKEKPLUEVO YEYOVOC, TO OTtolo Umopel va elval XPAOLUO OTOUG ETOXOUG
yla TV afloAdynaon tou KvdUvou va eEUTINPETICEL O AVTLTPOOWTIOC GAAA cUpbEpoVTA TANV TWV CUUDEPOVTWY
TOU LETOXOU.

JUykpouaon cupdepOVIWY £ival SuVATOV va TPOKUTTEL LElwG OTAV 0 AVILMTPOOWIOC £lval:

0) UETOXOG TOU OOKEL Tov €Aeyxo NG Etalpeiag i AAAO VOULKO MTPOOWTO ] OVIOTNTA TIOU EAEYXETAL ATO TO
HETOXO QUTOV,

B) uéNog tou AloknTikoU ZupBouliou A TG ev yével Sloiknong tng ETalpeiag i LETOXOU TOU AOKEL Tov €Aey)o
¢ Etatpelog i GAAOU VOULKOU TIPOCWTTOU 1| OVTOTNTAG TTOU EAEYXETOL QMO LETOXO O OTmolog aokel Tov €éAeyxo
¢ Etalpeiag,
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Y) UMAAANAOG 1 0pKWTOG €AeyKTAC tnNG Etaupeiag n petdyxou mou ackel Tov €Aeyx0 TnG 1 GAAOU VOLKOU
T(POCWTITOU I} OVTOTNTOG TTOU EAEYXETAL a0 LETOXO TToU a.oKel Tov €Aeyxo tng Etatpeiag,

8) obTuyocg f cuyyevic pwTtou Babuol pe éva and ta GuCIKA TPOCWTA TToU avad£PoVTal OTLC TEPUTTWOELS o

cwgy’.

2TO KOTAOTATLKO TNG eTaLpeiag €xel mpoPAedBel n SuvATOTNTA CUUUETOXAC TWV HETOXWV oTn Mevikn Tuvéleuan
HE NAEKTPOVIKA LECQ, XWPLG TN UOLKN TTOPOUCLA TWV PETOXWV OTOV TOmo Sle§aywyng Tng umd Toug 6POUC TOU
K.v. 2190/1920. Emiong, oto Koataotatikdé tng Etaupeiag £xel mpoPAedBel n Suvatotnta €€ amootdoswg
OGUUHETOXNG TwV PETOXWV otnv Yndodopia gite pe Tnv doknon tou Sikawwpatog Pridou pe NAEKTPOVLKA HEOA
eite pe Yndodopia 6 aAnloypadiog uno toug 6poug Tou K.v. 2190/1920.

Awkatwporta petoPndiog Twv PETOXWV

Me aitnon HETOXWV, TIOU EKMPOOWTOUV TO €va €lkooto (1/20) tou KataBeBAnpEVOU HETOXKOU
kebahaiou, To AlokNTIKO ZUMPBOUALO uToXpeoUTAL VA CUYKOAEL €KTaktn Fevikr) ZUVEAEuon Twv
UETOXWVY, opillovtag nuépa cuvedpiaong autrg, n omoia dev MPEMEL va AmMEXEL MEPLOCOTEPO Ao
capdvta Tévte (45) NUEPEC amo TNV nuepopnvia enidoong g aitnong otov mpoedpo Tou ALoLKNTIKOU
SupBouliou. H aitnon mepléxel To avtikeipevo tg nuepnotag didtaénc. Eav dev cuykAnBei Mevikn
Juvéheuon amod Tto ALOKNTIKO ZUMPBOUALO evtog eikool (20) nuepwv amd TNV €midoon TNG OXETIKAG
aitnong, n ouykAnon Olevepyeital amd TOUG ALTOUVIEC METOXOUG Me Samaveg tng Etalpeiag, pe
anddaon tou povopelol npwtodikeiou tng €6pag tng etalpeiag, mou ekdidetal kata tn Sladikaoia
TwV achOALOTIKWY UETPWVY. ZTNV anodacn autr opilovtal o TOmog Kol 0 Xpovog tng cuvedplaong,
KaBwg KaL n nuepnota dtataln.

Me aitnon HETOXWV, TIOU EKMPOOWTIOUV TO £va €lkootd (1/20) tou KataBeBAnpEVOU HETOXKOU
kebohaiou, To AloknTkO TupPoUAlo umoxpeoUTal va syypddel otnv nuepriola Sldtaén evikng
Juvéleuong, mou £xel N6n ouykAnBel, mpocOeta Bfpata, €dv n oxeTk aitnon mepléABeL oto
ALOIKNTIKO ZUMPOUAL0 Sekamévte (15) ToUAA)LOTOV NUEPEG TPV amo tn Fevikn Zuvéleuon. H aitnon
yla TNV eyypadn mpocbetwy Bepdtwy otnv nuepnola dlataén cuvodeleTal amod altloAoynon n anod
oxéblo amddaong mpog £ykplon otn levikr Zuvéleuon kal n avabBewpnuévn nuepnola Slatagn
dnuootomoteital pe tov (6lo tpdmo, Onwe n mponyoupevn nuepnola diataén, dekatpeic (13) NUEPES
TPV amo TNV huepopnvia tng Mevikng ZuvéAeuong Kal Tautoxpova TiBetal otn §LaBeon Twv UETOXWV
otnv LotooeAida tng Etatpeiag, pall pe tnv atttoAoynon n to oxédlo anddaong mou £xel umoPAnOet
ard toug PLeETdXoUG KaTd ta tpoBAendpeva oto dpBpo 27 mapdypado 3 tou k.v. 2190/1920.

Me aitnon HETOXWV TIOU EKMPOCWIOUV TO €va £lkootd (1/20) tou kataBeBAnuévou HETOXLKOU
kedalaiou, To ALOKNTIKO ZupBoUALo BETeL 0T 6LABeon TWV HETOXWV KaTd Ta opL{opeva oto apbpo 27
napaypadog 3 tou K.v. 2190/1920, £€L (6) TOUAAXLOTOV NUEPEC TIPLV altd TV nUEPOoUNnVia tg MEVIKAC
Juvéheuongc, oxedla amodacewv yla Bpata mou £xouv mepAndOet otnv apxkn A TNV avabewpnuévn
nuepnola dtataln, av n oxetikn aitnon mepLEABeL 6To ALOKNTIKO ZUMPBOUALO emtd (7) Touldxlotov
NUEPEG TIPLV Ao TNV Nepounvia TN Fevikng Zuvéleuonc.

Me aitnon HETOXOU | METOXWV TOU EKMPOCWTOUV TO £va £lkooto (1/20) tou katoPeBAnpévou
peToxkoU Kedalaiou, o poedpog TnG TuVEAEUONC uTtoxpeoUTAL VO aVABAAEL pLa povo popd th Ann
anoddcswv amo tn levikn IUVEAELON, TOKTLIKA N €KTAKTN, Yyl OAa 1 oplopéva Béuata, opilovrag
NUEPQ OUVEXLONG TNG ouveSplaong, autr mou opiletal oTNV aitnon Twv PETOXWV, N omoia Opwg dev
UTopel va améXEL TEPLOCOTEPO o TpLavta (30) NUEPEC amo tn xpovoAoyia tng avoBoAng. H peta amno
avaBoln Tevikr TuvéAeuon amoteAel cuVEXLON TNG MPONyoUEVNG Kal Sev amatteital n emavainyn
Twv Slatunwoewv Snpocieuong g MPOOKANCNG TWV UETOXWV, OE QUTAV UIMOPOUV VA LETEXOUV KOl
véoL UETOXOL, UE TNV TApNoN twv Slatdewv twv apbpwv 27 mapaypadog 2, 28 kot 28a TOU K.v.
2190/1920.

Me aitnon HETOXWV ou eKMpoowmouv To 1/20 tou kataBeBAnuévou peToxikou kedbaiaiou, n AqPn
anoddacews yla omolodnmote BEpa g nuepnolag Slataéng tng Fevikng XuvéAeuonc evepyeital Ue
OVOUOOTLKA KARoN.

Me aitnon UETOXWV, TOU EKMPOCWTOUV TO €va elkooto (1/20) tou katoPePAnuUéVOu UETOXLKOU
kedalaiou, To AlolknTikd ZUUBOUALO UTIOXPEOUTAL VO AVOKOLWVWVEL OTNV TAKTIKN Mevikn Zuvéleuan, Ta
TooA Tov, Kotd tnv teAevutaia Sietia, kataBAnOnkav oe kaBs péNog tou SloknTikol cupBouliou
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Toug 6levBuvtég TN Etalpeiag, kabwg kot KABe mapoxn MPOg Ta MPOCWTA AUTA Ao omnoladnmote
attia  cuUPaon ¢ Etatpeiag pe autolc.

e Metd and aitnon omoloudnmote pPeTOXoU, Tou urtoBaMetal otnv Etatpeia mévte (5) touldylotov
TANPELG NUEPEG TIPLY Ao TN Mevikn TuvéAeuan, TO ALOLKNTIKO ZUMPBOUALO UTTOXPEOUTAL VA TIAPEXEL OTN
Fevikn ZUVEAEUON TIG ALTOUEVEG CUYKEKPLUEVEG TTANpodopieg yla Tig untoBEaoslg tng Etatlpelag, oto
UETPO TIOU QUTEG €ival XpAOLUEG yla TNV TIPAYUOTIKY eKTiHnon Twv Bgpdtwy Tng nuepnotag idtagnc.
To AoKNTIKO ZUPPBOUALO UImOpPEL va amavtoEeL eviaia o€ aLTHoeLG LETOXWY e To (6lo mepLlexdpevo.
Yrnoxpéwon mapoxng nmAnpodoplwv dev udiotatal otav oL oxetkég mAnpodopieg StatiBevrat Rén
otnVv LotooeAlda g Etatpeiag, 16lwg PE TN Lopdr EPWTHCEWV KAl OIAVT CEWV.

e JTIC QVWTEPW TEPUTTWOELG TO ALOKNTIKO ZUMPBOUALO pmopei va apvnBel tnv mapoyr twv mAnpodoplwv
yla amoxpwvta ouclwdn Adyo, o onolog avaypdadpetal oTa MPAKTIKA. TETOLOG AOYOG Umopel va gival,
KOTA TLG TIEPLOTACELG, N EKTIPOCWIINON TWV OLTOUVIWV UETOXWV OTO ALOIKNTIKO ZUMPBOUALO cUudwva
Ue TIg mapaypddoug 3 f 6 Tou dpbpou 18 tou K.v. 2190/1920.

e Metd and aitnon UETOXWV, TIOU EKTIPOCWITOVUV TO £va TEUTo (1/5) Tou KataBeBANUEVOU LETOXIKOU
kebohaiou n omoia umoPdMetal otnv Etatpela evtog tng mpoBeopiog TG TMPONYOUUEVNC
napaypddou, To AolknTikod TupPoUAlo urmoxpeolTtal va mapéxel otn Mevikn Tuvéleuon TAnpodopieg
yla TNV Topeia Twv eTalplkwv UTIOBECEWV KOl TNV TEPLlOUCLak Katdotaon tng Etapeiag. To
AlolknTKOG ZUpPBOVALO pmopel va apvnBel tnv mapoxn Twv MANPodOoPLWVY yla AIMoXpwVTa oucLwsdn
AOyo, o omolog avaypddeTal ota MPAKTIKA. TETOLOG AOYOG UMOPEL va €lval, KOTA TG TEPLOTACELG, N
EKTIPOOWTTNON TWV QULTOUVTIWV UETOXWV 0TO ALOIKNTLKO ZUMPBOUALO cUpdwva pe TG mapaypadoug 3 n 6
Tou apBpou 18, edpdoov ta avriotolxa HEAN Tou AlolknTikoU ZupPBouliou €xouv AABeL Tn OXETIKA
mAnpodopnon KoTd TPATo EMApPKI).

Mot OAEC TIC AVWTEPW OVAPEPOUEVEG TIEPUTTWOELG OL ALTOVVTEG HETOXOL 0deilouv va amodelkviouy Tn UETOXLKNA
TOUG LBLOTNTA KOL TOV 0pLOUO TWV HETOXWVY TIOU KATEXOUV KATA TV AOKNGN TOU OXETKOU SIKALWUATOG, N omoia
TIOTOTIOLELTAL ATIO TNV KATAXWPENON Toug 0To ZUotnpa AvAwv TitAwv To omolo Staxelpiletal, Pe TNV W8LOTNTA
Tou KevtplkoU AmoBetnpilou, n avwvuun etatpeia pe tnv enwvupia «EAANViIkO Kevtpikd AmoBetrplo TitAwv
Avwvuun Etatpeia» n omoia eival o ¢opgag katd tnv €vvola tng map. 4 tou apb.28a tou Kk.v. 2190/1920.
Nemtopepéotepeg MANPODOPIEG OXETIKA UE TA AVWTEPW SKAlWUATA peloPndlag KaL TOUG 6poUC AGKNOTG TOUG
elval dlaBaoipeg otnv LotooeAida tn¢ Etapeiog. (www.athexgroup.gr).

AwnBsopa eyypada Kot mAnpodopisg

OL mAnpodopiec tou apbpou 27 map. 3 tou K.v. 2190/1920 cupunephappavopévng tng NpdokAnong tg Mevikng
Juvéleuong, ¢ Swadlkaociag ywa tnv aocknon Owolwpatog Pridou UECW AVIUTPOOWIOU, TWV EVTUTIWV
SlopLopoU Kal avakAnonG avIUTpooWIou, TwV oxediwv anodpdcewyv yla ta Béuata Tng nuepnolag dlataéng,
KaBwg Kot MANpEotePeg MANPODOPLEG OXETIKA UE TNV AOKNON TwV Sikalwpdtwy petodndiag Twy nap. 2, 2a, 4
Kat 5 tou GpBpou 39 tou k.v. 2190/1920 sival Stabeotpo o eyxaptn popdn oto Tunua IxEocwv pe Emevoutég
¢ Etawpeiag (A. ABnvwv 110, 4o0¢ 6podog, TnA. 210-33.66.616), ard OMOU oL LETOXOL UIOPOUV va Aappavouv
avtiypada. Emiong, OAa ta avwitépw Eyypada, 0 OUVOAKOG OplOUOC TWV UDLOTAPEVWY HETOXWV KOl
Sikalwpatwy Prdou (cuvoAlkd Kal ava Katnyopia petoxwv) eival SltaBéolpua oe nAeKTPOVIKY Hopdr otnv
LotooeAida tn¢ Etapeiog. (www.athexgroup.gr).

AIOIKHTIKO ZYMBOYAIO

To Alolkntiko ZupPBoUAlo o ekAéyetal amo tn Mevikr Tuvéleuon twv Metoxwy Slotkel tnv Etatpeia kal tnv
EKTIPOOWTEL SLKOOTIKWG Kol €€wdikwg. MpwTLoTn UToXPEwon Kol KoBAKoV Twv HEAWV TOu ALOLKNTKOU
JupBouliou eival n Stapkng emdiwen TG EVioxuong TNG LOKPOXPOVLAG OLKOVOULKAG aflag tng ETalpeiag kal n
TIPOAOTILON TOU YEVIKOU €TALPKOU cupdEpovTtog. Mepattépw, Sedopévou OTL oL PeTOoXEG TG Etatpeiag sival
€LONYUEVEG O OpYyaVWHEVN ayopd Kabnkov Tou AlolkntikoU ZupPouliou cuviotd n Slapkng emubiwén tng
evioxuong TNG LOKPOXPOVLAG OLKOVOULKNG aglag tng puetoxn¢ (shareholders’ value). Amayopeletal ota PHéEAN TOU
AloknTikoL ZupBouliou va emiSlwkouy idla cupdépovta, os Bapog Twv cupdepoviwy TnG Etalpeioag. Auti n
OIayopeUOnN LOXUEL KAl YL TO TPOCWIA OTO. Omoia To ALoKNTIKO XuPBOUALO €xel avaBéoel apuodLoTnTEG
Stolknong tng Etatpeiag (umokatdaotatol Tou AloknTtikol upBouliou).

31


http://www.athexgroup.gr/
http://www.athexgroup.gr/

o
~

ATHEX
ETHZIA OIKONOMIKH EKOEXH 2016 Xenuaniotipio ABnvesy

210 TEAOG KABE xpriong To Alolkntiko ZupPBouAlo cuvtdooel €kBeon, yla Tig cuvaAlayEg tng Etalpelag pe Tig
ouvlebepéveg He aUTA emIXelprosls. H ékBeon yvwoTtomoleital ot EMOMTIKEG apxEG Kal TiBetal uroyn tng
YEVIKAG OUVEAEUONG TWV LETOXWV TNG ETatpeiag.

JUudwva pe to Kataotatiko tng Etatpeiag, to Alotkntikd SuppBouAio umopel va avabetel pe anddaoh tou tv
aoknon OAwv N HEPIKWVY amo Ta Sikalwpata Kat Ti¢ e€ouaieg Tou mou oxeti(ovtal pe tn Sloiknon, Staxeiplon
KalL EKTIPOCWTNGCN TNG ETalpeiag o €va f MePLOCOTEPA MTPOCWITA, AVEEAPTNTA AV TA TTPOCWIA AUTA elval 1) gv
elvat LéAn tou. O TitAog kaL n appodlotnta kabevog ano ta npocwna autd kabopilovtal mavtote pe anodacn
Tou AlolknTikoU ZupBouliou yia To SLOPLOUO TOUG.

O AleuBUvwyv ZupBoulog tng Etatpeiag elval To avwTaTo EKTEAECTIKO OPYaVO TNG, ApHodLoG yia kaBe B€ua tou
adopd tn Aettoupyia TG KAl £XEL TN YEVLKI) EMOMTELQ TWV EPYOCLWV TNG.

E€ouoia — AppodLotnteg Atotkntikol Zuppouliov

To AlolknTiko SupBoUALo evepywvtog cuANoyIKA €XeL T Sloiknon Kot Slaxeiplon Twv ETALPIKWY UTIOBECEWV.
Anodoaoilel yevika yla kaBe Bua mou adopd tnv Etalpeia Kat evepyel kGOs mpd&n eKTOG amod eKeiVEC yLa TIG
ormoiec gite and to Nopo, eite anod to Kataotatikd, £xel appodlotnta n Mevikr ZUVEAELON TWV HETOXWV.

To AloknTkO ZupPoUALo TG Etatlpeiag SLabEtel, wg oUVOAO, EMAPKELG YWWOELG Kol EUMELplo TOUAGYLOTOV yLa
TLG ONUOVTIKOTEPEG TWV SpACTNPLOTATWY TNG ETalpeiag, wote va £xel tn SuvatotnTta Aoknong enontelag emi
TOU OUVOAOU TWV A€lTOUPYLWV TNnG, £lte Aueca eite PEOW TWV OPUOSIWV ETUTPOTIWV TOU ALOLKNTLKOU
JupBouliou. Ma tv amoduyn mMepumTwWoswy olykpouong cuudbepoviwy, n Etailpeia uvioBetei BéAtioteg
TIPOKTIKEG Kol apXEC €TAUPLKAC SlakuBEépvnong mou adopolv, 18iwg, To SLaXWPLOUO TWV EKTEAECTIKWV KoL
ETIOTITIKWY OPUOSLOTATWY TwV LEAWV Tou AlotknTikol Tuppouliou.

To A.3. amoteAeitol amd eKTEAECTIKA, N EKTEAEOTIKA Kol ave€ApTnNTo N EKTEAEOTIKA HEAN. Ta EKTEAECTIKA
MEAN aoxoAouvtal Pe Tta KaBnuepwd Bépata Sloiknong tng Etalpelag, evw ta pn eKTEAECTIKA MEAN elvat
€MLPOPTIOUEVA LE TNV TTPOAYWYH OAWV TWV ETALPLKWY {NTNUATWV.

— To Awokntikd upPBoUlAlo Slolkel tnv Etalpsia Kal ovamtloosel TO OTPOTNYLKO TPOCAVOTOALOUO TNG,
€XOVTOC WG TPWTLOTN UTIOXPEWON Kol kabnkov tn Slapkn emidiwén tng evioyuong tng MOKPOXPOVLOG
OLKOVOULKNG aflag Tng ETatpelag Kal TV MPOACTILoN TOU YEVIKOU ETALPLKOU CUUDEPOVTOG.

—  To AoKNTKO ZUPBOUALO, KATA TNV AOKNON TWV APUOSLOTATWY TOU KOl TNV EKTTAPWON TWV UTIOXPEWCEWV
Tou, AapBavel MpwTLoTA UTIOYN TOU TO CUUGDEPOV TWV UETOXWY, TwV gpyaldpevwy otnv Etalpeia, twv
Aownwv evdladepoUEVWY KAl TNV KOWWVIKN WPEAUOTNTA TwV eVeEPYELWY Tou. To A.Z. amodaocilel katd
Slkaln emxelpnuatikn kpion.

—  To A.Z. tnpel kat empeleital yla tnv tpnon Twv dtatdaewv tou Nopou ota mAaiola Twv §pactnploThTWY
NG ETaupeiag Kal Twv CUVEEOUEVWY UE QUTNV ETILXELPNOEWV.

—  Kploweg ywa tnv Etatpeia amodadaoelg, 6iwg n eEeldikeuon Twv OKOTWVY TG KAl 0 POaSLoPLOUOG TNG
oTPATNYLKAG TNG AapBdavovtal povo amod 1o A.2. Eldikotepa, To A.2.:

e AlapopdWVEL TNV YEVLKN ETIXELPNHATIKN OTPATNYLKN TNG ETalpeiag kot Twv Buyatplkwy tnc.

e Katoaptilel To emyelpnolakd oxédlo (business plan) yia to xpovikd didotnua mou Bewpel anapaitnto.
e  Eykplvel Tov eTrolo mpoumoAoylopd tng Etatpeiog kat mapakoAouBel Tnv eKTEAECH TOU ava TPipNvo.
e EAéyxelkal amodaoilel yia tig emevbuoelg (kedahalakég Samaveg) tng Etalpeiag.

e  EAEYXEL TIG OLKOVOKEG KOTAOTAOELG.

e KaBopilel Toug eMISLWELLOUE OTOXOUG KAL TOUG TPOTIOUG EKTIARPWONG TOUG.

e Anodaoilet yla e€ayopég, CUYXWVEVUCELS KOl OMOo)(oELG.

e Anodaocilel To mpwTto eMinedo NG opyavwIIkNS Soung tng ETatpeiag kot Tn oteAéyworn) Tnc.

e Eykplvel Tig Mevikég ApxEg AtakuBEpvnong (FAA) tng Etatpeiog kot Twv Buyatplkwy tng Kat anodaaoilet
N OTEAEXWON TWV OpyAvWY TIOU armattolvtol yla Tt Astoupyla Twv pubulopevwy (regulated)
Spdoewv tou Opilou.
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Opilel kal oTEAEXWVEL TIC EMLTPOTIEG TOU AlolkntikoUl 2upPBouliou mou mpoBAEMOvVTaL Ao TOV EKACTOTE
edappolopevo Kwdika Etatpikng AlakuBEpvnong tou Opilou.

EAEyXEL TNV QIMOTEAECUOTIKOTNTA TWV TIPAKTIKWY ETALPLKAC SlokuBépvnong tng Etalpeiag Kot
TipoPaivel OTIG AVAYKALEG TPOTIOTIOLNCELS TOUG,.

Em\éyel, emitnpel Kol avtikaBlotd eKTEAEOTIKA UEAN TOU, OE MEPIMTWON Tapaitnong A EKMTwaong Kal
KataypadeL oxeSLaopno dLadoxng Toug.

KaBopilel TG apolBég Twv EKTEAEOTIKWY MEAWV Kol TwV GAAwvV peAwv Tou A.Z., BAoel twv
HaKpompOBeouwy oupdepovTwy TG ETatpelog Katl Twv LETOXWV TNG.

Alwaodpahilel Tnv tpnon dtadavoug Stadikaciag ylo mpotacn eKAOYNG VEWV LEAWVY Tou A.Z.

Emutnpel kat emAUel evOeXOUEVEG OUYKPOUOELS CUNDEPOVTWY MEAWV TNG Aloiknong Kot UETOXWV,
ouUTMEPANAUPBAVOUEVNG TNG KOKAG SLaxXelplong oToLXElWV TNG ETALPLKAC TTEPLOUCLAG KaL TNG KOTAXPNONG
0€ OX£0N UE UETABLBACELS TTPOG IPOCWTTIA CUVSESUEVA IE OTEVOUC SEGUOUC e LEAN TOoU A.S.

E€aodalilel TNV akepaldTNTA TWV CUCTNMATWY OLKOVOULKWY €KBE0EWV Kal aveédptntou eAéyxou
KaBwg Kal TNV ApLotn Aeltoupyia KATAAANAWY CUCTNUATWY E0WTEPLKOU EAEYXOU, LOLWG OLKOVOULKOU
Kal Aettoupylkol eAéyxou, Slaxeiplong KvdUVWV Kol CURPOPPWONG TPOG To LoxUov Beoulko Kot
KQVOVLOTLKO TTAalialo.

MpoG TO OKOTIO EKMANPWONG TWV UTIOXPEWOCEWY TOUG, Ta WEAN Tou A.X., €xouv Sikaiwpa eAeVBepng
npooPacng o opbr), ovowdn Kat Eykatpn mAnpodopnon.

To A.Z. ouvedplalel TouAdyLotov pla dopd KAOe pAva, KATd MPOoTinon o€ TPOoKAOOPLOUEVES ATO TV
apxn Tou NUeEPoAoyLakol £TOUG NUEPOUNVIES. To A.Z. £xeL TNV guehifla ouvedpldoewv OMOTE KplveTal
avaykaio.

OL appoSLOTNTEG TWV EKTEAECTIKWY UEAWV ToU A.X. gival:

H Swopkng embiwén tng evioxuong tng HOKPOXPOVIAG OLKOVOMLKNG afiag tng Etatpelag kai n
T(POAOTILON TOU YEVIKOU ETALPLIKOU CUUDEPOVTOC.

H Slapdpdwon opApaTog, OTPATNYLKAG KATELOUVONG, ETALPIKWY OTOXWV KOL ETIXELPNUATIKWY OXESLWY
yla to oUvVoAo Twv pactnplotitwy tng Etalpeiag cuudwva pe tig anoddaocslg tou A.Z.

H avamtuén, epappoyn Kol EMKOWWVIO TWV TIOALTLKWY KoL TIPOYPAUMATWY dpdong o cupdwvia pe
TG aroddoelg tou A.L.

H Staodpalion otL ta avwrtata AleuBuvtika IteAéxn Aappdavouv OAa Ta amopaitnto UETpA yla TNV
anoteAeopatikn dtaxeiplon tng Etatpeiag.

H etaoddAion OUOTNUATIKAG KoL OlopKOUG emkowwviag pe meAdteg, emevOUTEG, UTMOAANAOUG,
ETIOTITIKEG APXEG, KOO Kal dA\oug dopelg.

O kaBopLopog cadwy EMXELPNOLAKWY OTOXWV KL TIOALTIKWY OTA oVWTOTA AlEUBUVTIKA ITEAEXN OTOUG
ETIXELPNOLAKOUG TOUE(G EUBUVNC TouC.

O armoAoyLopOG TOU £pYyOU TOU ETILXELPNOLAKOU TOHEA eUBUVNG TOUG KAl N evuéPwaon Tou A.Z.

H ocuvemnng vAomoinon TNG EMYELPNOLAKNG OTPATNYLKAG TNG ETalpeiag, He amOTEAEOUATIKA XPRON TWV
SLaBEouwy mopwv.

H g€aodaiion tng mMANPOTNTAC KoL TNG A€LOTILOTIOG TWV OTOLXELWV Kal TTANPOGOPLWV TIOU ATALTOUVTOL
ylo Tov akpLBn Kot £yKoLpo TPooSLopLlopd TNG OLKOVOULKNA G KATAoTaonG tns Etalpeiag.

H cuppopdwon pe to BeopLko Kot KavovioTIKO TAaiolo ou SLEmel T Aettoupyia tng Etalpeioc.
H ekmpoownnon t¢ Etaipeiac.

H guB0vn vhonoinonc amoddaoewv TN Mevikng TUVEAEUONG TWV PETOXWV TG ETatpeiag.

Ta Un eKTEAECTIKA UEAN €lval emipopTIOUEVA UE TNV TTPoaywyr OAWV TWV ETALPKWY INTNUATWY TNG €TaLpeiog
TIoU cUVEEoVTaL e TNV eMOMTELN TNG SLaXElPLONG TWV ETALPLKWY BEUATWY KAl UE TNV €MLVONONh KateuBUvoewv
yla To oUVoAO Twv uTtoBécewy tn¢ Etatpeiag, Omwe evOeLKTIKA:
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e H 8lapkng embiwén tng evioxuong tNg MAKPOXPOVIAC OLKOVOULKAG afiog tng Etalpeiog kat n
T(POALOTILON TOU YEVIKOU ETOALPLKOU CUUDEPOVTOG.

e H mapakoAolBnon tng cuvemolg UAOTOINONG TNG EMIXELPNOLAKAG OTPATNYIKAC tnG Etatpeiog pe
QIOTEAECHATIKA XPrON TWV SLABECLUWY TTOPWV.

e H mapakololBnon OTL 0 EMXELPNUATIKOG OXESLACUOG YLl TNV EMITEVEN TWV ETALPLKWY OTOXWV £ival
oUUdWVOG PE TG armodAoELS TG FEVLKNG ZUVEAELONG TWV LETOXWV TNG ETatpeiag.

Ta aveédaptnta péAn Tou Aokntikol JupPBouliou acyolouvtal Ue TNV TPOAYwYr TOUu UVOAOU TWV ETOLPLKWY
NTNUATWV.

20vOeon - Onteia AtoikntikoL ZupBouliov

H Etaupeia, cbpdwva pe to Kataotatiko tng Slotkeital amd Aotkntiko SupuBoUAlo mou amaptiletat amod evvéa
(9) éwc dekatpia (13) péAn.

H &udpkela tg Onteiag tou AtokntikoU XupPouliou cupdwva pe to Kataotatikd tng Etaipelog eival
TETPAETNG, MOPATELVOLEVN QUTOSIKALWG HEXPL TNV TOKTIKY Mevikr) ZUVEAEUDN TwV METOXWV tn¢ Etatpeiag, mou
Ba ouvéNBeL i Ba ouykANnBel petd t ARén tng Onteiag Tou.

H ekAoyn Twv peAwv Tou AlokntikoU ZupBouliou yivetal amo tn Mevikr ZUVEAEUON TWV UETOXWV cUUDWVA UE
TG Statd&elc tou K.v. 2190/1920. Ot cuvtehoUpeveg HeTaBoAég otn oUvBeon Tou Alokntikol TupBouliou mou
AapBdavouv xwpa evtog TG XPAOEWS avakowvwvovtal cUudwva Pe to NOUo otnV OHECWE EMOMEVN TAKTLKNA
Feviki Zuvéleuon.

Ta péAN Tou AloknTikoU ZupBouAiou eival mavrote emavekAEELLA Kal EAeUBepa avakAnTa.

H onuepivr) ouvBeon tou AlolknTikou ZupBouAiou tng Etalpelag, To omolo e€eAéyn e TeTpact Onteia and tnv
Taktiky Fevikr ZUVEAEUON TWV PETOXwWV Tou 2015 kat n Ontela tou Anyel tnv 20.5.2019 amoteleital anod
Sekatpla (13) péEAN. Awdeka (12) LEAN Tou £xouv ekAeyel amo Tn Mevikn Zuvéleuon Twv Metdxwv tng 20.5.2015
Kal éva (1) pélog €eAéyn amod to Alolkntikd ZupBouAto tng 22.2.2016 os avtikataotaon nopattnBévrog. H
oUVOeoH ToU €XEL oNUEPA WG EENG:

OVOMATENWVU O O¢on
1. lakwpog Frewpydavag Mpoedpog, Mn ExtedeoTtikd MENOG
2. Zwkpdtng Aalopidng Avtutpoedpog & AleuBuvwyv Z0pBoulog
3. AMé€avépog AvtwvomouAog Avefdptnto Mn Ekteheotiko MENOG
4, Kwvotavtivog Baoteiou Mn Ektedeotikd MéAog
5.  lwavvng Epipng Mn ExteAeotikd MEANOG
6. Anuntplog Kapaiokakng ExteAeoTikd MENOG
7. Zodla Kouvevdkn —Edpaipoyiou Avefdptnto Mn Ekteheotiko MENOG
8. lwavvng Kuptakomoulog (*) Mn ExteAeotikd MéEANog
9. Adapavtivn Adalapn Avefaptnto Mn EkteAeotikd MéEAog
10. NwoAaog MuAwvag Avefdptnto Mn Ekteheotiko MéENoG
11. AN€€log MNGBLog Mn EkteAeotikd MéAog
12. Awoviolog Xplotomoulog Avefaptnto Mn EkteAeotikd MéAog
13. NwoAaog Xpuooxoidng Mn ExteAeotikd MéEANog

(*) Kata tn ouvebdplaon tou AlowkntikoU ZupPouliou tng 22.2.2016 o k. lwavvng KuplakomouAog
QVTLIKATEOSTNOE TNV Ka MoAa Xat{howtnplou, wg Un eKTEAECTIKO LEAOG.

Ta Bloypadlkd cnUELWHATO TwWV MEAWV Tou &v evepyela Aowkntikol Zuppouliou mapatiBevral otnv
LotooeAida tng Etalpeiag.(www.athexgroup.gr).

Mpappatéag tou Alokntikol JupBouAlou €xel oplotel n ka Mapia Zafwvn, Alknyopog, EmikedpaAng tng
Movadag Yrootrpténg A.2. & Etalpiknc AtakuBépvnong.
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EkAoyr) — Avtikatdotoon HeAwv AloknTtikou Zuppouliov

Ta péAn tou Alowkntikou ZupBouliou ekAéyovtal pe puotikr) Pndodopia and tnv levikr Zuvéleuon twv
HETOXWV, oUWV UE TIC Slatdelg Tou K.v. 2190/1920. Ta puéAn tou AolknTikol TupBouliou propst va gival
pétoxol 1 tpitol Kat eivat mavtote emavekAEELUa Katl eEAeUOepa avakAnTa.

Y€ nepintwon mou KAmowo PEAOG Tou AlokntikoU SupBouliou mapattnBel, mebavel i exméosl and 1o aiwpa
Tou pe omolodnmote TPOmo, N knpuxBel Ekmtwto He amodacn Tou Awowkntikol Juppouliouv Adyw
aSLKOLOAGYNTNG AMOUGCLOG Ao TLG CUVESPLACELS ETIL TPELG OUVEXELG UAVEG, TO ALOKNTIKO ZUPPBOUALo SUvatal va
ouvexloel Tn Staxelplon kol ekmpoownnon tng ETalpeiag xwpig TNV avilkataotaon Twv EAETOVIWYV UeAWY
eddoov ta evamnopeivavta péAn ivat TouAdylotov evvéa (9).

Je meplmtwon mou ta pEAN tou AlolknTikou ZupPoudiou pewwBolv kATw amd evvéa (9) kal edbooov ta
evamopeivavta péAn eival touldylotov tpia (3), to AlokknTikd ZupBoUAlo umoxpeoUTOLl va eKAEEeEL
QVTIKATOOTATEG yLa To uTtdAoLTo TG ONTelag TwV PEAWV TToU avTikabiotavtal TOUAGXLoToV HEXPL Tou aplBpol
Twv evvéa (9). H anddaon tng ekhoyng umoBdaAAetal otn Snuoolotnta tou apbpou 7B tou K.v. 2190/1920,
OTIWG EKAOTOTE LOYVUEL, KAl OVOKOLWWVETAL armd To ALOWKNTKO IupPoUAlo otnv apéowg mpooexr levikn
JUVEAEUON, N OMola UTTOPEL VO OIVTLKATAOTIOEL TOUG EKAEYEVTEG AKOUA KL av eV €XEL avaypadel OXETIKO BEpa
otnv nuepnota Statagn. NMaviwg, 6Aeg oL MPAEELS TwV LEAWVY TOU Alotkntikol ZUpBouAiou TTOU €xouv eKAEYEL P
TOV TPOTO AUTO BewpouvTal EYKUPEG AKOMN KaL av Ta LEAN avTikataotabolv anod tn Mevikr ZuvéAeuaon.

Juykpotnon Atotkntikol ZupBoulAiov e cCwpa

To AwoknNTIkd JUPPBoUALO ekAéyel petall Twv HEAWV TOU He amoAutn TAsloPndia Twv TApoOVIwWV R
QVTUTPOCWIEVOUEVWY UEAWY, Tov Mpoedpo, Tov Avtnpodedpo mou avtikaBilotd tov Npoedpo dtav anouctdlst
A KwAUeTal, evw tov Avtutpdedpo amovra | KwAUOUEVO avtikaBilotd dAAo péNog Tou AotknTikoU SupBouliou
opt{dpevo amod autd kabwg Kal eviote amd to AleuBuvovta TUpBoulo tng Etatpeiag. Emiong, to ALOIKNTIKO
JupBoUALo pe amdAutn mAsloPnodio Twy MaApOVIWY i AVTLTPOCWTIEVOUEVWY LEAWVY ToU Slopilel To Mpappatéa
TOU, 0 omolog UIopEL Kat va KNV gival HEAOG Tou AlokntikoU ZupPBouliou. Ol apxaLpesieg AUTEG EvepyoUvTal
TAVTO KATA TNV MPwtn ouvedpiaon tou Awowkntikol ZupPouliou petd amd tn levik ZuvéAeuon Tou
anoddcioe tnv €KAoy Tou VvEou AlolknTikoU ZupBouAiou. O Mpoedpog, o Aviutpdebpog KabBwg Kol o
AteuBUvwy ZUPPBoUAOG elval mavtote enmavekAEELLOL.

Z0ykAnon AlokntikoU Zuppouliov

To AlolKNTIKO ZUMPOUALO cuykaAeital amo tov MNpoedpo 1 tov AviutpOedpo TOU TOV AVOTTANPWVEL Kal
ouvedplalel otnv €dpa TG Etalpeiag r pe tnAediaoken, cUUPWVA PE TIC EKAOTOTE LOXUOUOECG SLATALELG TOU
K.v. 2190/1920, TouAdylotov pia ¢popd to pAiva.

To ALolkNTIKO ZUMPBOUALO EYKUPpWG CUVESPLATEL KOl EKTOG TNG £€6pag Tou o AANo ToOmo, elte otnv nuedann eite
otnv aAodamh, epdcov otn cuvedSplacn auth mapioTavtal 1) avtuipoowneUovtal OAd T LEAN TOU Kol Kavéva
Sev avtiléyel otnv mpaypatomnoinon tg ocuvedplaong katl tn AYn anoddcewv.

EVTOG TN xpriong 2016 mpaypatonotiOnkav dekatpeig (13) ouvedplaoelg Tou Alolkntikou Tupfouliou.

Ol nopouoieg Twv peAwv Tou AlolkntikoU TUMPBOUALOU 0TI CUVESPLACELG TIOU TIPAYUATONOLBNKAV KOTA TN
Slapkela tng Onteiag Toug kata tn Xprion 2016 epdavifovrol oto akoAouBo mivaka:

ZuvedpLa . g
U.VE plCl'.OElg 2ZuveSpLAOELG TTOU ZuvebpLAoELg TTOU
, KaTd T SLdpKeLa i ) ,
OVOHOTENWVUHO X X napéotn Su napéotn
LSRG QVTLITPOCWTOU OLUTOTPOCWTIW
™ Xprion 2016 S
lakwpog Mewpydvag 13 13
Swkpadtng Aalapidng 13 - 13
ANEEaVEPOG AVTWwVOTOUAOG 13 3 10
Kwvotavtivog BaolAeiou 13 - 9
lwavvng Epipng 13 - 13
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ZuvedpLaoEeLg : ,
’ . ZuveSPLACELG IOV ZuvebpLaoeLg mou
. KOTA T SlapkeLa , ) R
OVOUOTENWVU O , . napéotn 8t napéotn
¢ Bnrela kara OVTUTPOG WOV OQUTOTPOCWIIW
™ xpnon 2016 e e ¢
Anuntplog Kapaiokdkng 13 1 12
Jodlia Kouvevakn — Edppaipoylou 13 13
lwavvng KuplakomouAog 12 2 10
Adapavtivn Aalapn 13 - 13
NikoAaog MuAwvag 13 1 12
AAEELOG MAaBLog 13 - 13
MNoAa Xat{nowtnpiou 1 - -
AlovUoLoG XpLoTOmouAog 13 - 13
NwoAaog Xpuooxoidng 13 - 13

Anaptia — NMswoPndia — Avtinpocwrneuon peAwv — MPAKTIKA ZUVESPLACEWVY

To Awowknukd JupBoUAlo PBploketal oe amoptia kot ocuvedpldlel éykupa Otav €ilval Tapovia N
QVTUTPOOWTEVOVTOL 0’ AUTO TOUAAXLOTOV Ta ULOA GUV éva amd to PEAN TOU, TTOTE OUWG SEV EMITPEMETAL O
apLOUOG TwV PEAWV TIOU €lval TapovTa va eivat Pkpotepog amo tpia (3). MNa va eupebel o aplOudg amaptiag
TLAPAAELTIETAL TO TUXOV KAAOUA.

Otav 1o AlolkNTKO ZUPBOUALO cuvedpLalel e TNAESLACKEYN T LEAN TIOU CUMMETEXOUV OTNV TNAESLACKEYN
Bewpouvtal puoLkd TaPOVTEG.

OL amoddoslg tou Awowkntikol JupBouliov AapPdvovtal pe amdhlutn mAsodndia mapdviwv Kot
QVTUTPOCWIEVOUEVWY LEAWV EKTOC EGV 0 VOUOG 1) To Kataotatiko opilel StodpopeTikad.

MéAog Tou AlotknTikoU ZUMPBOUALOU UTTOPEL VO AVTUTPOCWITEVETAL OTLG CUVESPLACELG LOVO oo AAAO HENOG TOU
AoiknTikol ZupPouliou, e€ouctodotnueévo pe emLotoAn (oupmeplapPavouévnG Kal TNG OMOOCTOANG LE
NAeKTpoVIKO Taxudpoueio, TnAeypadnua, rn TtnAeopolotumia (TELEFAX) ameuBuvopevn oTo ALOIKNTIKO
JupBoulio.

H katdaption kot uroypadr mPaktikol amd oAa ta péAN Tou ALoKNTIKOU ZUBOUALOU 1) TOUG QVTIUTPOCWITOUG
Toug Looduvapel pe anddaon Tou AlotknTikou ZupBouAiou, akdun kat av ev £xeL ponynBel cuvedpiaon.

Ot oulntnoslg Kal anodAacelg Tou Alolkntikou ZupBouliov kataywpouvtal MePANMTIKA o €8kO BLBAlo ou
propel va tnpeltal kat Kotd to pnxovoypadlkd cuotnua. Yotepa amd aitnon UMEAOUC TOu ALOKNTIKOU
JupBouAiou, o Mpdedpog umoxpeoUTAL VA KATAXWPNOEL OTA TPOKTLIKA akpLpr) mepiAndn TNG yvwUNG Tou. XTo
BiBAlo autd Kataywpeital emiong KATAAOYOG TWV MAPACTAVIWY ) AVTLIPOCWTTEUOUEVWY KATA T cuvedplaon
HEAWV TOU AlolkntikoU Zuppouliou. Ta TMPOKTIKA Tou ALOKNTIKOU ZupPBouliou umoypddovtal amé Tov
Mpoedpo | tov Avtumpdedpo, to AleuBuvovta ZUMBoUAo Kal To Mpappatéa Tou ALokNnTikoUu XupPouliou.
Avtiypada | omoonmdopata TWV TPOKTIKWY ekdidovtal amd tov Mpoedpo 1 Tov avamAnpwty tou 1 amo
MPOOowWTO Tou opiletal and To ALoKNTIKO ZupBoUAlo.

AvaOeon appodiotitwy AlolkntikoU ZupBouliov o cupBoUAOUG I TpiToug

To AlolknTtiko TUpPoUALO pmopel pe anodaon mou AapPavetal pe anoAutn mAsoPndia Twv HeEAWV TOU TTOU
eival mapovra f/kat ekmpoowmolVTaL, va avaBETel TRV AoKNon OAWVY I LEPLKWV A0 TA SIKALWMOTA TOU KOL TLG
efouoleg¢ tou mou oxetilovtal pe tn Sloiknon, Slaxeiplon Kol ekmpoownnon tng Etalpeiag oe éva N
TIEPLOCOTEPO TPOCWTA, AVEEAPTNTA AV TO TPOOWTA AUTA eival 1 dev eival péAn tou. O tithog kat n
appodlotnTa Kabevog amno ta mpoocwna autd kabopiletal mavrote pe anodacn Tou Atokntikol SupBouliou
yla To SLopLopo Toug,.

Ynoxpewoelg LeAwv AtotkntikoU ZupBouliou

Ta péAn tou AokntikoU JupPBouliou, ot AleuBuvteg Kat oL avwtepol utdAAnAot tg Etalpeiag amayopeletatl
va evepyolV Xwpi¢ mponyoupevn adela tng Mevikng Tuvéleuong yla S1kO Toug Aoyaplaouo f yla Aoyaplaopd
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Tpitwy, elte povol elte oe ouvepyaoia Ue TPitoug, MPAEELS TTOU UTIAYOVTOL OE OAOUG N} MEPLKOUG ATO TOUG
erbLwKOUEVOUG okomoUg TG Etalpeiag, ) va ekteholv gpyacieg mapepdepeic pe Toug okomoug autoug 1 va
LETEXOUV WG OUOPpUBOOL eTaipOL O €TOLPELEG TTOU EMLSLWKOUV TETOLOUC OKOTIOUG. 1€ mepinmtwon mapapacng
¢ amaydpeuong autng n Etalpeio €xel Sikaiwpa amolnuiwong, kot o umelBuvog av eival PEAOC ToU
Alowkntikol JupPouliou, ekmimtel pe amddacn tou AloknTikoU JupPouliou. Itnv mepimtwon oauth
edapuodlovral eniong oL tapdypadot 2 kat 3 tou dpbpou 23 tou K.v. 2190/1920.

ApoLBEG peAwv AoknTtikov ZupBouliou — MoALtiky apoBwv

Mia amno tig Baokég mPoUoBETELG yLa TN CUVEXN KOl LakpoTpoBeoun avamntuén aAld kat tn StaoddAon tng
otaBeprig mapouoiag Kot BLwoludTnTag TNG EMXELPNONG OTNV ayopd, ElvaL N EVAPHOVLON TWV CTOXWV KAl TWV
KLVATPWY TwV HeAwV Tou A.Z., Twv SleuBUVTIKWY OTEAEXWV KaL YEVIKA OAwV Twv £pyaloUEVWVY TNG EMLXELPNONG
LLE TOUG OTOXOUC TWV PETOXWV KABWCE Kol UE TN YEVIKOTEPN KOTAOTOON TNE OYOPAC.

H Etatpeia, avayvwpilovtag auth tnv mpolnobeon Kal GEBOUEVN TIC VOULKEG KOL KOVOVLIOTLKEG UTTOXPEWOELG
™G, éxel Beomioel, Slatnpel kot edapuodlel BaclkéG OpXEG KOl KAVOVEG OXETIKA HE TIC QAMOSOXEC TWV
epyalopévwy g cupmeptlapBavopévwy pehwv A.Z. kat SLeuBuvTikwy otelexwy, ou mpowBouv TV opOn Kot
QMOTEAEOUATIKNA SLaxeiplon KvdUvou Kat Sev Snuloupyolv KivnTpa XaAdpwong Twv MPOTUTIWV Kvduvou.

210 mAaiolo tng adeodotnong tng Buyatpkng Etalpeiag tou Oupilou Etaipeio EkkaBapiong ZuvaAlaywv
Xpnuatiotnpiov ABnvwv A.E. KalL oUPUOPPWONG TPOG TOV EUPWNALKO Kavoviopo EMIR (European Market
Infrastructure Regulation) oXETIKG HE UTIOXPEWOELS TWV KEVTPIKWY avtioupBarlopévwy (CCPs) kabwe Kkal to
LoxUov Beopkd Kal eMOMTIKO TAaiolo otnv EAAGSA ULOBETAONKE CUYKEKPLUEVN TIOALTIKN apolBwv n omoia
aglohoynOnke emtuxws cUPwva Pe Tov dvw Kavoviopd. Katomiv tolitou Kat ylo Adyoug dpeong cuvadelag
Kal eviaiag pUBULONG N oAtk autr Ba voBetnBei kal amd tnv Etalpeia mpog cUUMARPWON TWV aKOAoLUBwWY
Baowkwyv apxwv mou epappolovral.

H apolBr Twv pn ekteAeoTIKWY HEAWV TOU Alotkntikol ZupPBouliou opiletal pe el8ikn anodpacn tng TAKTIKAG
Fevikng Tuvéleuong oupdwva pe tig dtatdéelg tou dpbpou 24 tou k.v. 2190/1920 kat gival avaloyn e TO
XPOVO ToU SLABETOUV yla TG CUVESPLACELG TOU ALOLKNTIKOU ZUMBOUALOU KATA TNV EKTEAECH TWV KABNKOVTWV
TOUG WG N EKTEAEOTLKWVY PEAWVY KAL TO EUPOG TWV KABNKOVTWV TOUC.

Aev mpoPAEnetal n xopnynon mpooBetwv apolpwy (bonus), SIKAWUATWY TPOALPECNG OYOPAC HETOXWV A
ano{NULWOEWV CUVOPTWHUEVWYV WE TNV anodoon.

H Tevik Zuvéleuon Twv Metoxwv tou 2016 £xeL POEYKPIVEL TNV KATOAPBOAN OTA LN €KTEAECTIKA MEAN Tou
AlolkntikoU ZupBouliov Kal Twv Emitponwy Tou amolnplwoswv cUpdwva Le to apbpo 24 map. 2 Tou K.v.
2190/1920, ywa tn xprion 2016. Ot OXETIKEC AMO{NULWOELS KATOMY OXETIKAG €LOAYNONG TOu ALOLKNTIKOU
JupBouliou, mapépewvay (8leg pe aUTEG TNG XProng 2015 kat £xouv wG akoAoUBwG:

e [lood €160,00 ava ouvedplaon yla £€oda TMOPACTACEWG €KAOTOU MEAOUG TOU ALOLKNTKOU
JupBouliou, ANV TWV EKTEAECTIKWY LEAWVY TOU.

e [lood €140,00 pnviaiwg, yla £€€0da MapAoTACEWS EKAOTOU HEAOUG TOoUu AlolknTikoU ZupBouliou mou
OCUMETEXEL OTN OTPATNYLKI ETULTPOTIN EMEVOUCEWV.

e [lood €160,00 ava ouvedpioon, yla £€oda TMOPOOTACEWG €KAOTOU MEAOUG TOU ALOLKNTIKOU
JUPBOUAIOU TIOU CUUUETEXEL OTNV EMLTPOTIN EAEYXOU.

‘OAa ta mood 1ou avadEPovTal W Avw €ival PLIKTA LETA GOPWV Kal AOLWV TEAWV Kol SIKOLWUATWY TPiTwV.

H ouvoAikn amolnuiwon Twv pn KTEAECTIKWY HEAWV Tou ALOIKNTIKOU JUUBOUALOU yLO TN CUUUETOXN TOUC OTO
AlolkNTKO ZupPBoUALO Kal TIG Emitpomég tou To 2016 avépyetal os € 28.920,00 (kabapég apolBEg € 28.572,96).

OL auOBEC TWV EKTEAECTIKWY MEAWV TOU AlolknTikoU ZupPouliou (AleuBuvwv ZUpBoulog & EmLTEALKOG
AleuBuvtng Aettoupylwyv) gykpivovtal cUpdwWva He TIG SLaTdtelg Tou K.v. 2190/1920 anod tn Mevikr Tuvéleuon
TWV UETOXWV. IXETIKA UE TIG AUOLPBEC TWV EKTEAECTIKWY LEAWVY TOU AlotkntikoU ZupPBouliov ebapuolovral:

e 0L TOALTIKEG apolBwy Kol Tapoxwv TNG Etalpeiag yla avtiotolyou emumédou BE0ELg pe QUTEG TOU
KOTEXOUV TO €V AOYW PEAN Tou AlolknTikoU ZupBouliou, Kat

e 0L OpolL TWV ATOMIKWYV TOUG cUUPBAcewv (oL omoleg €xouv eykplBel amo t X TWV HUETOXWV TNG
Etalpeiag).
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H Soun Twv apolBwy yLa ta eKTEAEOTIKA LEAN TOU AlokntikoU ZupBouliou ta omoia dev AapBdavouv apolfn
ylo TN OUMMETOXN TOUG oTa ALoKNTIKA SupfBouila twv Etalpewwv tou Opidou, meplhapBdavel otabepo kal
ETILKOUPLKO HEPOC, WG £ENG:

e ETrolog Baotkdg uobog kat £§oba mapaoTACEW(

e ETILKOUPLKEG TTOPOXEG (ME TN Hopdr TpoobeTwy mapoxwv), cUpbwva avta pe to eninedo tng B€ong
TOUG OTNV opyavwaon g Etalpelag, TI¢ avtioToleg ETALPLIKEG TIOALTIKEG Kal UMWV PE TOUG OpoUG
TWV OTOULKWY TOUG CUPBAcEWVY aopiotou Slapkeiag.

EldikoTEpQL:

O etfiolog Baotkog poBog sival to otaBepd PEPOG TwV AUOLBWY TWV EKTEAECTIKWY HEAWV TOU ALOLKNTLKOU
JupBouliou, o onolog kaBopileTal OTLG ATOULKEG TOUG CUMPBACELG KATOTILY EYKPLOEWS TNG M'EVIKAG ZUVEAEUONG
HETOXWV NG Etaupeiag, AapBavovtag undyn to eninedo tng O€ong Toug otnv opydvwon, tn Boapltnta Tng
B€ong Toug, Ta Kabrnkovta Kol TG oPUOSLOTNTEG TOUG KOl TA OTOLXEld TNG ayopag yla ouykpiolueg BEoeLg
avtiotolyou emunédou.

‘Ocov adopd Aowmég mpdoBeteg MAPOXEG, TA eKTEAEOTIKA WEAN Tou Awowkntikol ZupBouAiou AapBdvouv
ETILKOUPLKEG TIOPOXEG OL omoieg amodidovral xwpig Slakpioelg oto cUvolo tou Tpoowrikol tou Opilou,
QMOTEAOUV UEPOG TNG YEVLKNG TIOALTIKAG TNG ETalpeiag kat Sev mapexouv kivntpa yla Tnv avainyn Kwvdivwy.
AUTEG oL TapOXEG lval TLY. n aoddAon vyelac.

ZNUELWVETAL OTL N TaKTKN FEVIKN ZUVEAEUON TwV Metoxwv TG Etatpeiag tng 29.5.2014 evEKpLVE TNV MApATOoN
LOXUOG TOU OPOU TWV ATOULKWV cupPdcewv epyaciog tou AteuBivovtog ZupBoUAou Kal Tou EmiteAikou
AleuBuvtr Aeltoupylwy TIou adopd ToV TTEPLOPLOKO TWV ETNCLWY artodoxwV ToUE, oL OTOoLEG yLa T xprion 2016
avépxovtal oto ooo Ttwv €185.592,27 yia to AleuBivovta IUpBoulo kat €103.924,88 yia tov EmiteAiko
AleuBuvth Asttoupylwy, €xouv mpoeykplBel amd t Mevikr Tuvéleuon tng 20.5.2016 kat Ba umoBAnBoUv mpog
£YKpLON oo TNV IPOCEXN YEVIKH CUVEAEUON.

OL KaTd Ta Avw KotaBaAAOUeVn aUOLBr) TWV EKTEAECTIKWY PMEAWV KOAUTITEL TIG UTINPEGLEG TOUG TTPOG OAEG TLG
eTalpeieg Tou OpiAou. Aev €xouv xopnynBel mpooBeteg apolBEg (bonus), Sikalwpata mpoaipeong ayopag
HETOXWV I amolNLWOEL; CUVAPTWHEVEG [E TNV anodoon.

A§loAoynon AtokntikoU ZupBouliov

H Etalpela afloloyel tov TpOmo Slekmepaiwong Twv OPUOSLOTATWY Kol TNG AELToupylag Tou ALoKNnTkoU
JupBouAiou. O evtomiopog Kat n agloAdynon Twv duvatwy onUEiwV Kol Twv aduvopLwy anoteAel mpolindBeon
yla tn BeAtiwon TNG aMoTEAECUATIKOTNTOG TOU AX.

H Stadikacia autoafloAoynong tou AlolkntikoU ZupBouliou Katl Twv Emtponwy tou Alotkntikou ZupBouliou
adopd cuvoALka Tto AlolknTiko ZupPBoulio. 2tn Stadikaoia npototatal o Mpoedpog Tou A.L.

To AtolknTiko ZupBouAto alohoyet eniong tnv enidoon tou Mpoédpou tou, Sladikacia otnv onoia, Se5ouévou
OTL 0 AvTUTpOedpog Tou Alotkntikol ZupPBouliou elval ekTeEAEOTIKO MENOG, TIPOIOTATAL N EKTEAEOTIKO PEAOG
Tou A.2., oUpdwva pe TNV €8I TPAKTIKA Tou Kwdika Etatptkng AtakuBépvnong. MpoalpeTikd Umopel va
npaypatorolnBet  kat afloAoynon Tou KABs pEAoug Tou AwoknTikoU XupBouliou. H Slabikaocia
autoafloAdynong Tou Alokntikol XupBouliou mpaypatonoleital ava Sietia. O Mpoedpog tou A.X. opilel Eva
avefApTNTO PN eKTEAECTIKO MEAOG TOU AlolknTikoU JupPouliou, f évav avefdptnto e€WTEPIKO CUVEPYATN WG
umtelBuvo aflohdynong. O unteBuvog afloAdynong odeiAeL:

e Na etolpdosl 1o évtumo NG afloAoynong (epwtnuatoAdylo). MAéov Tou epwtnuatoloyiou, o
uneVBUVOG a€loAdynong Umopel va oUYKeEVTPWOEL omolodAmoTe eMUTAEOV UALKO Bewpel xpAoLo otn
Sladikaoia, vo TPayLOTOMOLOEL TIPOCWTILKEG GUVEVTEVEELG e T EAN TOU AlolknTikoU ZupfBouliou i
/xaL avwrtota oteAéXn Tou OpiAou ou Sev GUUHETEXOUV O AUTO OAAA €XOUV eTLKOLVWVIA e Ta MEAn
Tou AtotkntikoU ZupPouliou k.a.

e Na SlaB£coel To £viumo ota PEAN Tou Alolkntikol ZupBouliou kal va e€nynoet og autd tn Sladikaoia
CUMITANPWONG TOU.

o Na ouM\é€eL ta dedopéva amo Ta HEAN.

e Na dtaodalioel Tnv avwvupia otn Stadlkacia Kol TNV EUTLOTEUTIKOTNTA TwV SeS0UEVWV.
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e Na etolpdoel tn oxetiky «EkBeon AELloAdynong» mpog To AlotknTikd TuBoUALO CUYKEVTPWVOVTAG T
nopiopata tng dtadkaciog aloAdynong.

H ékBeon afloloynong moapoucotdletal oto ALOKNTIKO ZUMBOUALO amo tov umnevBuvo aloAdynong mpog
oulntnon. H Slolknon g statpeiag Stabtel OAa ta amapaitnta péca otov umelBuvo agloAdynong yla thv
olokAnpwan tng Stadikaciog. O Mpdedpog tou A.Z. AapBAVEL LETPA YLOL TNV OVTLUETWIILON TWV SLOMIOTWHUEVWY
aduvapLwy.

Evtog tou 2016 SievepynBnke aflohdynon tou AlolkntikoU Iuppouliou, tou Mpoédpou tou A.Z. Kol Twv
ETILTPOTWY TOU HE TN CUUMANRPWON €0KOU epwTnuatoloyiou, ocuvtaxOnke n oxetikr €kBeon afloAdynong kat
T OMOTEAECULATA TNG TTAPOUCLACTNKAV OTO ALOIKNTIKO ZUMPBOUALO.

NOLTEG EMOAYYEAMATIKEG SECUEVOELG LEAWV AZ

Ta péAN Tou ev evepyela AlowkntikoU Zuppouliou €xouv yvwotomoljoel otnv Etalpeia T €€AG Aoumég
ETIOYYEALATIKEG SEOUEVOELG TOUG (CUMMEPNAUPBAVOUEVWY CNUOVTIKWY KN EKTEAECTIKWYV SECUEVCEWV OF
etalpeieg kal un kepdooKkorikd tdpuuata):

Méhog Az EmayyeApatikr 6€cpeuon

e Mn ekteheotikog Mpoedpog tou A.Z g Buyatplkng etatpeiag EAANVKO
Kevtpiko AnoBetriplo TitAwv A.E.
lakwpog Mewpyavag ®  Mn eKTeAEOTIKOG A" AvTLpoedpog Tou AoKNTIKOU  TupBouAiou  TNG
Tpanelag Newpawwg A.E. kat MéNog tng Emutpornig EAEyxou kal tng Emutpomnng
Avadelgng Yoy ndiwv Mehwv A.Z.
e  AleuBlvwv IUpBoulog twv Buyatpikwv Etalpewwv Etatpeia ExkkaBapiong

SuvaAhaywv Xpnuotiotnpiov ABnvwv A.E. & EAANVikO Kevipkd AmoBetriplo
TitAwv A.E.

Zwkpdng AaZapidng e  Mélog A.Z. tng Emutponic Kedahalayopdg
o Méhog A.Z. ENAnvo-ApepikavikoU EpmopikoU EmueAntriplou
o pdedpog EANAnvikoU ZupBouliou Etaiptkng AtakuBépvnong
, , e  Méhog NG Zuvodikng Emutpomig eni twv Owovoulkwv TnG EKKAnolag tng
ANEEaVOpOG AvTwvomouAog EAAGSOC
e Tevikdg AteuBuvtng, Emikedalng Tpamelikng Emixelprnocewv kot EMEVOUTIKAG
Tpamelikng Opidou (GCIB) kal péAog tng Emttpomng Itpatnywkol IxeSloopol
KL TG Atokntikng Emtpornng tng Eurobank.
Kwvotavtivog BactAeiouv e Mn ekteleotikd péAOG tou AlolkntikoU ZupBouliou tng Eurobank Factors
A.E.N.E.A.
e  Mn ekteleoTikd PEAOG TOU AlolknTikoU ZupPBouliou tng Eurobank Equities
A.E.M.E.Y.

e  Evtetalpévog levikog AleuBuvtng Private and Investment Banking tng Alpha

lwavvng Epipng Bank
e Mn ekteleotikd MéNog A.3. Alpha Bank London Ltd

Anpntplog Kapaiokakng e EmwteAkog AteuBuvtrig Agttoupylwv tou Opilou

o  Avtutpoedpog A.Z. tou I6pUpatog Meilovog EAAnviouoU

e [pdebpog A.Z. & AleuBUvouaoa ZUUBOUAOG TNG eTatpeiog ApSNTTOC ZUMUETOXWY
Texvoloywwv Aflomotnoswv A.E

e pdedpog & AleubBuvouoa ZUUBouNog TNG eTatpeiag Blopnyxavia — Eumdplov —
Kataokevai B.E.K. Avwvupog Etatpeia Zuppetoxwy

e [pdebpog & AteuBuvouoa TUUBouAog TG etatpeiag Ladis Avwvupog Epmopikn
Zevoboyxelakn Touplotikn kat OwkoSoptkn Etalpeia

e  Méhog A.Z. tou Zuvbéaopou Emixelprioswy & Blopnxaviwy

e  MéAog A.Z. Tou Epmopikol & Blopnxavikou EmipeAntnpiov ABnvwy

e  Tapiag A.Z. ALBA (Athens Laboratory of Business Administration)

o Avtutpoebpog A.Z. tou EAAnvikoU ZupBouliou Etailptkig AtakuBEpvnong

o Avtutpoebpog A.Z. tng etatpeiag TexvomoAig- AkpomoAig A.E.

o Avtutpoedpog A.Z. Emxelpnpatikot ZupBouliov EAAMASOG — AdTLVIKAG ALEPLKAG

e  Teviki Mpappatéag A.Z. tou ENnvo-AactatikoU Emiyelpnuatikot SupBouliov

e  MéAog NG ZupBouldeuTtikng Emtponic tou Ivotitoutou OLkovoutkAg MOALTIKAG

Soodla Kouvevakn-
Edpaipoylou
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Méhog Az EmayyeApatikr 6€cpevon

& Anpoolag  AwakuBépvnong  tou  EAAnvo-ApepikavikoU  Epmopikol
EmupeAntriplou

e  Méhog oto Business Advisory Council tou MBA International Program tou
OwovoutkoU Mavemiotnuiov ABnvwy

e  Méhog A.Z. tou Nelomovvnaotakol Aaoypadikol 18plpatog

e  Tevikdg AleuBuvtrg Owovoulkwy Ymnpeowwv tg EBvikAg Tpamelag kat tou
lwavvng Kuplakomoulog OuiAou tng Tpamelog
e Mn ekteAeoTIKOG AvTupoedpog A’ tng EBvikAg Mavyaia A.E.E.A.M.

e  Mn ekteheotikd Méhog A.Z. tng etatlpeiag Ixbuotpodeia Ieddvta Avwvupn
Etatpeio Nlewpytkwv EkpetarAedoswy Kat HéENOG TG Emttportig EAéyyou

e [pdebpogc A.3. tng etalpeiag "BIAAA TMPEZIE (PRECIEUX) ANQNYMOZX
TOYPIZTIKH KAl ZENOAOXEIAKH ETAIPEIA» - Buyatpikr| Tne ZeAdvTa

o [pdedbpog A.Z. tng etalpeiag Avwvupog Etaipeio YoatokaAAlepyselwv Kot
Eumoplag IxB0wv, pe 6.1. ZMAPDIZ A.E.- Buyatpikn tng ZeAovta

e Méhog A3, tng etatpeiag MoAepdpxa Emibavpoc, Avwvupn Touplotikn,

Abdapavtivn Aalapn Eumopikn, Blopnxavikn, Texvik kat lewpylkn Etaipeio Mpotovta Ewdikng

Awatpodnc Avwvupn Biopnxavikn Epmoptkn Etatpeia - Buyatpikr tng ZeAdvia

e Méhog AZ. tng etaupelag Mepoelg Mpoidvta ESknG Alatpodng Avwvupn
Blopnyxavikn Epmoptikn Etatpeio kat Méhog tng Emtpornrc EAéyxou — Buyatpikn
™G ZeAovta

e  Advisor to the Board - Domius Capital Advisors LLP (cupBouleuTikn etatpeia pe
€6pa Novéivo)

e Mélog Emevdutikic Emttpomig tou EmayyeApotikol Tapeiov Olkovopuoloywv

e KaBnyntng Xpnuatoolkovoulkng Tou OKovopikoU Tunpatog tou EBvikol kot
Kamodiotplakol Maveniotnuiov ABnvwyv

e Avaminpwtng [Mputavn Owkovoulkwv YmoBeéoewv Ttou EBvikolu kot
Karmodiotplakou Mavemniotnuiou ABnvwv

NikoAaog MuAwvag e AleuBUvwv ZUpBoulog otnv etalpeia Toaykdpng A.E. (etatlpeia mou avrkel oto
MavemLoTr o)

e Méhog A.Z. oto Euyevibelo Oepameutiplo A.E. (etaupeio mou avrkel oto
MavemniotruLo)

e pdedpog A.Z. otnv ETB Evepyelakég Texvohoyieg & Blokavotua A.E.

e Mn ekteleotikog Mpdedpog tou A.XZ ™G Buyatpkng etalpsiag Etaipeio
ExkaBdpiong ZuvaAlaywv Xpnuatiotnpiouv ABnvwv A.E.

e Tevikdg AleuBuvtng Wealth Management tng Alpha Bank

e [pdedpog A.Z. tng Alpha Finance A.E.M.E.Y.

e [pdebpog A.Z. Alpha Asset Management AEAAK

e  Méhog A.2. Alpha Bank London Ltd

AAEELOG MAABLOG

e  YmobievBuvtrig otn AlevBuvon Emomteiag MOTWTKOU  IUCTAMATOS TNG
Tpanelag tng EANGdog

e  AvefdpTNTO MNn €EKTEAECTIKO MEAOG Twv BuyaTplkwv EeTalpewwv «Etapeio
ExkaBdplong Zuvalhaywv Xpnuoatiotnpiov ABnvwv A.E.» kat «EANVikO
Kevtpikd AmoBetrplo Tithwv A.E.»

e  Méhog A.Z. tou NMNAA Erutpornr) Aoylotikig Tumomnoinong kat EAEyxwv (EATE)

Aloviolog XpLotdmouog

e AleuBivwv ZUuPBoulog tng N. Xpuooxoibng A.E.N.E.Y.

o Avtutpoebpog A.Z. tou uvbéopou Melwv Xpnuatiotnpiou ABnvwy
e  Méhog A.Z. tng Compro A.E. MAnpodopikig

e  MéhogA.Z. tng U-Trade NAnpodopikrg A.E. SUMUETOXWV

NwkoAaog Xpuooxoidng

INUELWVETAL OTL Kaveva amod ta HéEAN Tou AlolkntikoU upBouliou tng Etatpeiag 6ev CUPUETEXEL OE ALOLKNTIKA
JupBoUALd TTEPLOCOTEPWV TWV TEVTE (5) ELONYUEVWY ETALPELWV.
ENITPONEZ TOY AIOIKHTIKOY 2YMBOYAIOY

3T0 MAQIOLO TNG OUVEXOUC PBEATIWONG TOU OpYyovWTLKOU oxnuato¢ tng Etatpsiag kot tou Opilou, £xouv
avateBel amod 1o AlolknTKO SupPoUAlo e€elbikeupéva BEpata ot akdAouBeg, HeTtafl AAAWY, KUPLEG ELOIKEG
ETILTPOTIEC, OL OTIOLEG CUVEPYOVTOL OE TAKTIKA ] € éKTaKTn Bdon.
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Erutpony EAéyxou (Audit Committee):

H Emutpor) EA€yxou A€lToupyel wg €MOTTIKA EMUTPOTH TOU ALOKNTIKOU ZUpBouAiou HE KUPLO OKOTO TNV
eniBAedPn TG MOLOTNTAG KAL TNG AKEPALOTNTOG TWV AOYLOTIKWY KOl EAEYKTIKWY HNXAVIOMWY, KaBwg emiong Kot
TWV AELTOUPYLWV TTAPAYWYAC OLKOVOULKWVY KOTaotdoswv. H Emtpony EAéyxou avadépetal oTo ALOIKNTIKO
JuppoUALo tn¢ Etatpeiag kat yia B€pata tng ATHEXCSD oto Alotkntiko TupBouAto tTng Buyatpikng etalpeiag. H
Erutpormtr) EAéyxou amoteAeital and touldyiotov tpia (3) pun eKteAeoTk@ HéEAN TOU AlolknTikoU SupBouliou ta
omoia 6ev eunmAékovTal otn Aeltoupyia Tng ETalpeiag KAt onolovenmoTe TPOMO, TPOKELUEVOU VA UTIOBAAAOUV
OVTLKELLEVIKEG KaL aveEAPTNTEG artd oUYKpouaon oUUbEPOVTWY Kploelg. EmutAéoyv, n mAeloPnoio Twv peAwv tng
Emitporig EAéyxou, anoteAeital and aveéAptnTa Kn EKTEAECTIKA LEAN.

Baolkég approdLotnteg tng Emitpomnnig ivad:

Entomntteia tng AteBuvong Ecwtepkol EAEyyou

E€etalel kal eykpivel Tov Kavoviopd Ecwtepikol EAéyxou, mpokelpévou va Staodalicel otL gival
ouppatog pe ta Alebvn Mpdtuna Ecwtepikol EAEyyou.

AltaodoAilel TNV avefaptnola KoL TNV OVTIKELMEVIKOTNTA TNG AlevBuvong Ecwtepikol EAéyyou,
npoteivovtag oto AWKNTIKO JUPBOUALO TO Sloplopd Kal thv avakAnon tou emikedaArn NG
AtevBuvonc Eowtepikol EAEyxou.

Aloloyel Tov AleuBuvtn Ecwteplkou EAéyyou.

E€etdlel kot avaBswpel, Otav kpivel amapaitnto, tn Asttoupyia, T Sopr, TOUC OTOXOUG KOL TIC
Sladikaoieg tng AlevBuvong Ecwteptkol EAEyyou.

EAéyxel to BpaxumpdBecpo kat pokpompoBecpo MAdvo tng AlevBuvong Ecwtepkol EAéyyou,
T(POKELEVOU Va e€acdaAioel TV AMOSOTIKOTNTA TNG.

E€etalel koL afloloyel, TIq eAeykTIkEG ekBEoelg TnG AlevBuvong Ecwtepikol EAéyxou, kabBwg kal ta
oxOALa tng Aloiknong.

Afloloyel, Touhdylotov pia ¢opd TO XPOVO, TNV EMAPKELA, TNV TOLOTNTA Kal ArodSoTIKOTNTA ToU
CUOTHMOTOG €0WTEPIKOU EAEYXOU, LLE OKOTO TNV Mpowbnon otnv Aloiknon amoteAeoUATIKOTEPWY
T(POCEYYLOEWV OTOU KPLVETAL amapaitnto.

EruPBAénel tn oupPatotnta tng cupnepidpopdg Twv unalAnAwv tng AlevBuvong Eocwtepikol EAEéyyou
pe tov Kwdika AgovtoAoyiag Tou Ivotitoutou Ecwtepikwy EAgyKTwV.

Avalappavel tnv avabeon Se€aywyng eAéyxou yla kaBe Spaotnplotnta tng Etalpeiag, yla tnv onola
umapxouv umoPieg amatng.

AvalapBavel Tnv eloynon oto AlotknTikd ZupBoUALo yla B€pata Ecwtepikol EAyyou.

Emomteia twv Taktikwv EAeyktwv

Elonyeitat oto AloknTikd TupBoUAlo thv umoPoln mpotacng otn Mevik ZUVEAEUON, OXETLKA HE TO
S10pLoO, ToV eMavasSloplopd Kal TNV aVAKANON TwV TOKTIKWVY EAEYKTWY, KABWE Kal TNV £YKpLon TNg
OLOLBNC KaL Toug 6poug pooAnng Toug,

AlaBeBalwvel To ALOKNTIKO ZUMPBOUALO OTL N Epyacio TwV TAKTIKWY EAEYKTWY, O OTL adpopd TO OKOTIO
KOlL TNV TtoLoTNTa, €ival opbn Kal EMAPKAG,

E€etalel kaL mapakolouBel tnv avefaptnoia, tov Babud avtamokplong TwV TAKTIKWY EAEYKTWY KABWG
KOL TNV QVTIKELUEVIKOTNTA, OIOSOTIKOTNTA KoL ONOTEAECUATIKOTNTO TNG €AEYKTIKAG Sladikaoiog,
AapBavovtag UTOYn TIG OXETIKEG ETTAYYEAUATIKEG KOL KOVOVIOTLKEC QTIALTOELG,

E€etalel kaL mapakoAouBel tnv TuXOV Mapoxn otnv Etalpeia eMUMPOCHETWY UTINPECLWY MO TNV
€AEYKTIKN €Talpiot oTNV Omola aviKouv Ol TOKTLKOL €AEYKTEC, TPOKelEVOU va Sdlaodaliletal n
avegaptnoia Toug.

JulNTA JLE TOV TOKTLKO EAEYKTN TIC oUCLWEELG EAEYKTIKEG Sladopeg mou mpogkuav KATa Tn SLapKela
ToU eAéyxou Tou avefdptnTa €AV QUTEG ETUALONKAV.
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JulNTA HPE TOV TOKTIKO €AEYKTH TIC ASUVOUIEC TOU OUOCTAUOTOC E0WTEPLKOU €AEYXOU TIOU TUXOV
evromniotnkay, W&lwg oe autég mou adopolv ot SLadlkaoleg TNG MOPOXAG XPNILATOOLKOVORLLKNG
TAnpodApnonG KAl GUVTAENG OLKOVOULKWVY KOTAOTACEWV.

Enontteia twv Owkovopukwv Kataotdoswv

Juverukoupel To ALokNnTkO ZupPBoUAlo, wote va SltachaAileTal OTL Ol OLKOVOULKEG KOTAOTAOELG TNG
etaplag elval aglomioteg Kal oUUPWVEG e TA AOYLOTIKA TPOTUTIA, TIG POPOAOYIKEG OPXEG KAl TNV
kelpevn vopoBeoia.

Ataodalilel tnv Umapén anoteAeopatikng Stadikaoiog XpNUATOOKOVOULKA G TTAnpodOpnong.

Altaodalilet, yia Aoyaplacpd Tou ALoKNTIKOU ZUUBOUALOU, OTL §EV UTIAPXOUV CNUOVTLKEG Stadwvieg
MeTa€V TNS ALOIKNONG KAl TWV EEWTEPLKWVY EAEYKTWV.

MapepPaivel ya tnv eniluon Kpiowwyv Bepdtwy mou TuxOv MPoKUMTOUV Katd tn dtadikaoia tou
gAéyxou, Omwg evdexduevn dtadopd avitAPewv HETOED EAEYKTH KOl EAEYXOUEVOU.

MapaAappavel tnv EmotoAn twv E§wtepikwv EAeyktwv mpog tn Awoiknon (Management Letter) kat
OTN CUVEXELA, TNV UTLOBAAAEL 0TO ALOIKNTLKO SUBOUALO.

EvnuepwVeL TO ALOIKNTIKO ZUUPBOUALO OXETLKA ME T {NTAMOTA Ylo T omola oL e§wTePLKOl EAEYKTEG
ekdpalouv €vtovo TpoBANUATIOUO.

Enonrteia twv EAeyktikwv Mnxaviopwv

AaBeBalwvel To ALOIKNTIKO JUMPBOUALO OTL UTIAPXEL EMOPKAC KAl CUCTNUOTLKA ETLOKOTINGN TWV
EAEYKTIKWY UNXAVIOUMWY KoL TWV PNxXaviopwyv Slaxeipong kwdlvwv tng Etalpeiog, ot omoiot
SLaodaAilouv TNV AMOTEAECUATIKOTNTA, TNV EMAPKELA, KABWG KAl TNV €€olkovouncon mépwv o OTL
adopa tnv elpuUBUN Asttoupyia tng ETalpeiag kot Twv BuyatpLlkwy TNG.

AoBefalwvel To AoKKNTIKO TupPBoUAlo OtL n Etalpeia CUMPOPGWVETAL HE TOUG VOLOUG KOL TOUG
KAVOVLOMOUG Ttou SLEToUV TV Aettoupyla TnG.

Juppetéxel otn Sadlkacio mapakoAouBbnong tng UAOTOINONG TWV CUCTACEWV TOU €AE£yXou yla
BeATIWOELG OTOUG EAEYKTIKOUG MNXAVLOMOUG KOL OTNV Tapaywylky oSitadikaoia, TPoKeléVOU va
e€etalovrtal n mopeia tnNg UAOMOINONG TWV CUCTACEWY Kol TUXOV TPOBANUATA TTOU TIPOKUTITOUV OTa
OXETIKA ox€dLa dpacng.

Evnuepwvetal anod tov AleuBuvt Ecwteplkol EAEyxXoU yLa OAa TAL ONUAVTLIKA VPN ATA, VLA TO OToia
n Aloiknon €xelL anodaociosl va avaAdfel Tov kKivbuvo kal va pn cuppopdwOel, eite Adoyw KOOTOUG gite
AOYW OUYKEKPLUEVWY OUVONKWV. ITIG TIEPUTTWOELS OUTEG EVNUEPWVEL TO AlolKNTIKO XupBoUAlo, To
ormolo eivat umevBuvo yla Tnv AP n anodAcewv eni eTaPLKWV BeUATWVY.

EvVnUEPWVETOL Yl TIG TIEPUTTWOELG OUYKPOUGONG CUUDEPOVTWY KaTA T cuvallayEg tng Etalpelag pe
ouvOebepéva UE QUTNV TPOCWTIO KOl UTTOBAAEL 0TO ALOKNTIKO ZUMBOUALO OXETIKEG avadOopEC.

Yrnootnpilel to AlolknTiko JUPPBOUALO WG TPOC TNV AMOKTNON enapkolg MAnpodopnaong yla T Andn
anoddacewv o BEpata cuvalhaywy PETafD cUVEESEUEVWV UEPWV.

Ataodalilel Tnv vmapén Stadikaclwyv cludwWvVA UE TIC OTIOLEG TO TPOOWTILKO TNG ETalpeiag umopel,
UTO €XeMUBELD, va eKPPAOCEL TIG OVNOUXIEC TOU ylot EVOEXOUEVEG TIOPOAVOUIEG KAl TIOPOTUTILEG OF
BEpaTa XPNUATOOLKOVOULKNG TTANpodOpnaong 1 yla AAAa nNTAUATO TTOU ATTToVTaL TG AELToupyiag Tng
enuxeipnonc.

‘ExeL To pNnTo Sikaiwpa va avabéoel tn Sle€aywyn embewpnong o kabe dpaoctnpldtnta Tt ETatpeiag

Kal Twv BuyaTpkwy tng.

KateuBUvel 1000 Toug e€WTEPLKOUG OO0 KOl TOUG ECWTEPLKOUC EAEYKTEG TIPOG EAEYKTIKA £pya yla T
omola umtdpyouv umoPieg andtng.

Mpoodlopilel Toug Gpoug yla TNV emhoyn kot avdbeon oe avefdptnto Miotomnotnpévo AloAoyntr, TG
afloAoynaonc tng Asttoupylag tou Ecwtepikol EAéyxou. H avaBeon evog Tétolou £pyou afloAdynaong
T(PEMEL VA YIVETAL TIEPLOSLKA KL TOUAAXLOTOV VA TTEVTAETIAL.
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H olUvBeon tng Emutpomnng EAEyxou, n omoia opiotnke amd tnv TakTikh FEVIKA ZUVEAEUON TWV UETOXWV TNG
Etalpeiag tng 20.5.2015, oUpudwva pe tn Satagn tou dpbpou 37 tou N. 3693/2008, wg ioxue eival n
akoAouBn:

Mpoedpog NikoAaog MuAwvag
Mé£An Abdapavtivn Adlapn
ANEEQVEPOG AVTWVOTIOUAOG

H Emutpon) EAéyxou ouvedplalel kat €AAXLOTO TECCEPLS POPEG TO XPOVO, NTOL AvVA TPLUNVO 1 OE ULKPOTEPO
XPOVLKO SLAoTnpa av mapaotel avaykn, Letd and npookAnon tou Mpoédpou. EWdikdtepa, n Emtpomnr €xeL To
PNTO SIKalWHO VA CUVEPXETAL 000 CUXVA KPIVEL OTL Elval armapaitnTo yLa TNV EKMANPWON TWV KABNKOVTWVY TNG.
O AteuBuvtrg Tou Ecwtepikol EAEéyxou, kabBwg Kat kaBe péAog NG Emitpornc, £€xeL to Sikaiwpa va InTHoEL T
oUyKkAnon éktaktng cuvedpioong tng EMItporng, av mapaotel avaykn Kot KpLOel oKOTLUO.

311G cuvedpldoelg Tng Emitpomnig, duvatal v CUUHETEXOUV -Xwpi¢ Sikaiwpa Pridou- TEpav Twv LEAWVY TG Kal
OA\a dtopa Tou TuXOV KplBel amapaitnto, onwg o AteuBuvwy ZUpPBoulrog, o AleuBuvtng tou Ecwtepkol
EAéyxou, o EmuteAilkdg AleuBuvtrg XpnUaToolkovouLkwy, o AteuBuvtrg Okovoutkng Alaxeiplong, ol ewtepikol
€NEYKTEG KOK.

TouAdylotov 600 (2) dopég To Xpdvo n Emttpomnny EAEyxou TPEMEL va opllel CUVAVTHOELG E TOUG EEWTEPLKOUG
eAeyKTEG Xwpic TNV mapouacia twv peAwv TN Aloiknong, KabBwce Kal EEXWPLOTEC CUVAVTAOELG PE TN Aloiknon Kot
TOUG ECWTEPLKOUC EAEYKTEG.

Mpokeluévou n Emitponn) va cuvedplaosl pe amoptia kat va AABel anmodpdoslg, Oa mpémel va mapiotatal n
mAeloPndia twv PeEAWV TG, €ite péow PualkAg mapouaiag, site péow gyypadng e€ovalodotnong os dAAo
HENOG tNG Emutpomnig. e mepimtwon woyndiag katd tn AQYn amoddoswv, uneploxVel n Yridog tou
Mpogdpou.

H Emuwtponry EAéyxou opilel TO ypaUUATEQ TG, O OMOLOG TNPEL AEMTOPEPH TIPOKTIKA OTLC OUVESPLATELG TNG
Emutpornng EAEyxou. Ta MPAKTIKA cuVESPLACEWY Kataypadouv TIG anodacels tng Emtponng, eykpivovtal anod
OAa ta pEAN Kat urtoypdadovtal.

H Emutponn EAEyxou avadépetal oto ALOKNTIKO JUUBOUALO OXETIKA HE TIC SpAOTNPLOTNTEG TNG, TOUAAXLOTOV
pio dopd to Tpiunvo, eite HEOW TWV MPAKTIKWY, E(TE HECW YPATTTWY avadopwv.

Kata tnv daoknon twv kabnkoviwv tng ywa to 2016 n Emtpony EAéyxou mpayupatomoince enta (7)
ouvedplaoels. OL mapouaoieg Tou Mpoédpou Kat Twv pHeAwV TG Emtpornrg EAéyxou otig ouveSpLAoEeLg TNG KOTA
™ Xprion 2016 eudavilovral oTov MOPOKATW Tivaka:

ZuvedpLaoeLg mou JuvedpLaoeLg mou JuvedpLaoELg mou
Ovopaten@Vupo npayuatonotionkayv napéotn 6 napéotn
Kotd tn Xxprion 2016 QVTLTPOCWITOU OLUTOTIPOCWTIWG
NikoAaog MUuAwvag 7 - 7
Adapavtivn Aalapn 7 - 7
ANEEQVEPOG AVTWwVOMOUAOG 7 1 6

H Emutponr) ot avwTtépw oUVeESPLATELG TNG aoXoANOnke pe OAa ta B€pata appodloTnTAG TNG, HE KUPLOTEPQ
TWV omolwv:

® TNV ETMLOKOMNGCN TWV MEPLOSIKWY KOL ETHOLWY OLKOVOULKWVY KOTACTACEWY OE OTOMLKI] KOL EVOTIOLNUEVN
Baon mpLv amnd tn Snuocieuor) toug PAceL TwV aKoAOUBOU LEVWY AOYLOTLKWVY apXWwV,

e 1N Slacdpalion TN aveaptnolog TwY 0PKWTWY EAEYKTWY KOl TNV ELCKYNON YL TNV €TULAOYH EAEYKTIKNG
Etalpeioag

e Tov éAeyxo Kal afloAdynon Twv cuoTnuATwv Staxeiplong kvduvwy Tng Etatpeiag kat tou Ouilou, tnv
napakoAoUBnon kat afloAdynon tou £€pyou tn¢ AleBuvong Ecwteplkol EAEyxou, Tnv €ykplon Twv
petaBolwv 6cov adopd tn OTEAEXWGN TWV UTINPECLWY ECWTEPLKOU EAEYXOU

Emiong, kata tn Sidpkela tou 2016, n Emttpony EAéyxou mpayuatonoinoe 8U0 GUVAVTACELG LE TOUG TAKTLKOUG
0pKWTOUG EAEYKTEC TNG ETapeiag, xwpig tnv mapouacia Twv peAwv tng loiknong tng Etatpeiag.
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Katd tn Stdpkela Twv avwtépw ouvedplaoewv n Emtpony EAéyxou SLamioTwoe TNV OMOTEAECUATIKOTNTA TNG
Slabikaoiag eléyyou Tmou edopuoletal omd TOUG TAKTIKOUC OpKWTOUG €AEYKTEG, KaBwg Kal tnv
QVTLKELLEVIKOTNTA KOL TNV OVEEXPTNOLA TOUG.

H Emutpomn EAEéyxou elonynBnke tov emavadloplopd tng «EPNEIT & TIANTK (EAAAZ) Opkwtol EAeyktég —
Noylotég A.E.» we efwTEPIKWY OPKWTWY EAEYKTWVY yla TO OLKOVOULKO £€to¢ 2016. To Alokntikd ZupPouAlo
EVEKPLVE OLOGWVA TN OXETIKA €Lonynon tng Emtpornrg EAEyxou Kal Tov emavadloplopd TG Avw €AEYKTLKNAG
ETALPEIAG WG TOKTIKWY OPKWTWVY EAEYKTWY YLl TO OLKOVOULIKO €Tog 2016, amodaon n omola eykpiBnke otn
ouvéxeLa amod tnv Taktikn Fevikr Zuvéleuon tng 25.05.2016. H apolfn Twv eEWTEPLKWV OPKWTWV EAEYKTWVY yLa
TO OWKOVOMIKO €To¢ 2016, oupdwva pe oxetkn ewonynon tng Emtpomri¢ EAéyxou kot tou ALOKNTIKOU
JupBouliou, opiotnke amo tv Etola Mevik uvéleuon wg akoAoUBwG:

- ot TOV TAKTLKO EAEYXO TWV ETOLPLKWY KOL EVOTIOLNUEVWY OLKOVOULIKWY KATOOTACEWY, ocd 20.000 Eupw,
mAéov @O.M.A., koL

- Mo tv ékdoon tou Etriclou Mopoloyikol Miotomolntikou tng Etatpeiag, mood 10.000 Eupw, mA€ov
O.N.A.

Kata tn &udpkela tou 2016, n E&Y avélaBe emiong Tov TAKTIKO EAeyxo Twv SUO BUYATPLKWY ETOLPELWV TOU
Ouihovu.

H ouvoAikr damavn ylo Tov TaKTLkO €Aeyxo Tn¢ Etatpeiag kot Twv we dvw Buyatplkwy etatplwv tou Opilou ya
10 2016, cupneplappavopévou tou popoloykol eAéyxou tng Etalpeiag kot Twv BuyaTPLKWY TN ETALPELWY,
avrABe og mood 75.500 Eupw mAéov O.N.A., évavtL mocou 80.000 Eupw mAgéov O.M.A. yia to 2015.

Emiong, n E&Y katd tn Stdpkela tou 2016 mpooiédepe MPOCOETEG UTINPEGIEG UN OXETI{OUEVEG UE TOV TAKTLKO
€\eyxo TG xpnong, mou adopoucav GopoAoYIKEG KAl AOYLOTIKEG UTnpeoieg oto mMAaiclo tou SlevepynBévtog
doporoyikoU ehéyxou tng Etalpeiag Twv xpricewv 2008-2010, cuvoAikol moool 24.000 Eupw mAéov @O.MN.A,,
TIOU QVTLOTOLXOoUV 0€ oo0oTO 31,8% TNG GUVOALKAG aoLBAG TTou EAaBE yla Tov TOKTIKO €Aeyxo Tng Etalpeiog
Kal Twv Buyatplkwyv tou Opilou Kat AOUTEC Un EAEYKTIKEC UTINPECIEG, ouvoAlkoU moool 33.900 Eupw mAgov
@.M.A. TOU AVTLOTOLXOUV O€ T0000TO 44,9% TnNG CUVOALKNG OUOLBNG ToU EAAPBE yLa TOV TOKTIKO EAEYXO TNG
Etatpeiag kat Twv Buyatpikwy tou Opidou.

Ma to olkovoulkd €tog 2015, To GUVOALKO OGO TNG APOoLBNC ou eixe mMANpwOel otnv E&Y yla mpooBbeteg
€AEVKTIKEG KOl CUMBOUAEUTLKEG UTINPEGLEG, TIEPAV TOU TAKTLIKOU eAEyX0U, £lxe avéNBeL oe o6 19.700 Eupw.

Aappavovtag urt’ oYLV 6Aa Ta avwWTEPW, N Emitpomr) EAEyXOU €KPLVE OTL N AVTLKELUEVIKOTNTA Kol avegapTtnoia
TWV OPKWTWV EAEYKTWV KaTd tn Xprion 2016 Staodaliotnke mMARpwG. H avefaptnola Twv opkWTWY EAEYKTWV
BeBawwOnke, emiong, eyypadw amod tnv (Sla TNV €AEYKTIKN €TALPElA PE EMLOTOAN TNG MPOC TV Emitponn
EAgyxou.

Erutpony TonoBetnoswv ZteAexwv, Avadsigng Ynoyndiwv MeAwv A.Z. kow ApoBwv («Nomination and

Compensation Committee»):

H Emutpony TomoBetioewv IteAexwv, Avadeleng Ymoyndiwv Mehwv A.Z. kat ApolBwv («Nomination and
Compensation Committee») amaptiletal and tpia pEAN Tou AlolknTikoU JUMPOUALOUL, €K TwV OMoiwv
TouAdyLotov SUo eival avefaptnta pEAN Kot mpoedpelel authig aveédptnTto HENOG. BAOLKEC apLOSLOTNTEG TNG
ETUTPOTNG elvatl:

e O kaBoplopog tnGg mMoAltikng tn¢ Etalpeiog oto Bfépa twv apolPwyv Kol AoUTwv TOPOXWV TOU
AapBavouv ta ekteAeoTikd PEAN TG Aloiknong tg Etatpeiag, e Tpomo mou va e€acdpalilel oefacud
TwV apXwVv TN Sladavelag Kal Tng ETALpLKAg SlakuBEpvnong.

e H dlaodahion OtL Ta ekTeEAEOTIKA HEAN TG Aloiknong tng Etatpeiog AapBavouv apolBEC KoL TAPOXES
ovaloyeg mpog Ta KoBnKovta Kol TG €UBUVEG TOUG, LKAVEG va TMPOCEAKUOOUV OTeAEXN UYNANG
€UPBENELOG KAl OMOTEAECUOTLKOTNTAG, KoL OL OTMOoleg €ilval avtioTOLXEG AUTWY TIOU TIOPEXOVTOL QATloO
AAAOUC XpNUaTLOTNPLAKOUC OpiAouc, He ouykpiolpo PEyeBog kol epyacieg 0To eEWTEPLKO.
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e H aflohdynon g amodoong Twv eKTEAECTIKWY UEAWV TNG ALOIKNONG KATA TNV €KACTOTE TPEXOUGO
OLKOVOLLLK) XPHiON, O€ CUVAPTNON TIAVTOTE MPOG TOUG OTOXOUG TOU EYKEKPLUEVOU Mpolmoloylopol Kat
TLG KPATOUOEG CUVONKEG OTNV ayopd.

e H eguBuypduuion Twv cuUbEPOVIWY TWV LETOXWV TIPOG QUTA TWV EKTEAECTIKWY LEAWV TNG Aloiknong
KOL TWV avWTOTWwV AleUBUVTIKWY OTEAEXWV SLAUECOU TOKTLKWY f EKTAKTWY TIOPOXWV OUVOESEUEVWY
npo¢ tnv kepbodopia A tnv amodoon emi twv Wiwv KedbaAalwv 1 YeEVIKOTEPA TA OLKOVOULKA
anoteAéopata TN ETalpeiag kat tou Opilou.

e H eloffynon mpog to ALOKNTIKO ZUMBOUALO TIPOCWTTIOU ) MPOCWNWV KAataAAAwy va StadexBolv tov
Mpoedpo f tov AleuBuvovta TUpuPoulo, os Tepinmtwon mapaitnong f dtapkolg aduvauiog ektéAeong
TWV KOBNKOVTWVY TOUuG yla omolodnmote Adyo Katd tn dldpketa tng Bnteiag toug.

e H ewonynon mpog to AlotknTikd SUPPBOUALO TIPOCWTIOU  TPOCWMWY KATAAANAWV va QVTLKATACTHOOUV
MEAN TOU ALOKNTIKOU ZUpPBOUAlOU Og MEPIMTWON TOPALTNONG 1 EKMTTWOEWS Ao To aflwud Toug f
SlapkoUg aduvapiog ekTEAeonG Twv KABNKOVIWY TOUG ylo omtoloSAToTe AOYO Katd Tn SLAPKELA TNG
Onteiag Toug.

e H elofjynon mpog to Alotkntikd JuppouUAlo Kataloyou pe mpoowma KaTdAMNnAa va ekAeyolv amd tn
Fevikn ZUVEAELON WG LEAN TOU AlolknTikoU ZupBouAiou tng Etatpeiag.

2uvBeon tng Emttpomnig:
Mpo6edpog ANEEavEpOG AVTWVOTIOUAOG
Mé£An lakwPog Mewpyavag

Jodia Kouvevakn - Edpaipoylou

Ta wéAN TnG Emitpomnng opifovtal, mavovral kal aviikadiotavtal and 1o Aotkntiko ZUpBoUALo. H anwAeLla tng
dLotNTOg ToUu PEAOUG Tou AlotknTtikoU ZupPBouliou cuvendyetal autodikata Kot TNV amMwAELA TNG LOLOTNTOG TOU
péAoug tng Emwtponng. H Emutpomn ouvedpldlel pe mpookAnon tou [Mpoédpou Tng 6oeg Popég Kpivel
amapaitnTo yLa EMTEAECN TNG AMOOTOANG TNG, AAAA TAVTWC OXL AlyOTEPO amo pila popd o KABe nuepoAoyLaKo
€10G. KaBe péhog tng Emutpomng €xel 1o Sikalwpa va INTAOEL ypamtwg tn oUykAnon tng Emtpomng yla
ou{NTNON CUYKEKPLUEVWY BepdTwy.

Mpokelpévou va AndBel anddpaon amd tnv Emtpomnn amatteital amaptia touAdylotov SU0 peAwv. Aegv
EMLTPETETAL N TAPOUGia, cUpPETOXN Kal Yndodopia péAoug tng Enttponng kata tn culntnon BERartog mou to
adopd AUECH KOl ATOMLKA 1) €XEL OUYKPOUGOH GUUPEPOVIWY. AEV EUTIMTOUV OTNV MOPONAVW OMAyOPEUCH
anoddoelg yla BEpata yevikng epapuoyng.

H Emwtponh SikalouTal va mpookaAel oTIg ouVESPLATELG TNG KAl 660UG UTTAAARAOUC, OTEAEXN 1) SUMBOUAOUG TNG
Etalpelag kplvel OKOTILUO 1) XpHOLUO.

Ma tnv urtoBonBnon tou €pyou tng, n Emwtporn unootnpilletal amno TG UNNPECLAKEG Lovadeg tng Etatpeiag kat
SkatoUtal va tpooAapPavel e€wteplkolc cupBouAoug kal va kabopilel Toug Opoug cuvepyaoiog pall Toug, N
opoLBn Twv omoiwv Ba Bapuvel tov mpolmoloylouo tng Aloiknong.

H Emutporn, o€ €Trjola BACK, EMAVEKTLUA TOUG KOVOVEG AELTOUPYLAG TNG KAL TOUG GUUTTANPWVEL | avoBewpel pe
TLG TPOTIOTIOLNOELG EKELVEG TIOU Bewpel XPrIOLUEG.

Katd tnv aoknon twv kadnkovtwv tng yla to 2016 n Emutpomnn mpayupatonoinos téooepls (4) ouvedplaoelg
mapoucio AWV TWV HEAWV TNG TIPOKELPMEVOU Vol UTIOBAAAEL €LONYNROELG TIPOC TO Alolkntikd TupBoUAlo oto
TAQLOLO TWV 0PUOSLOTATWY TNG YLA TV AVOITANpWON OMoXwpPnoavtog LEAOUG Tou AlolkntikoU ZupBouliou kalt
™ ANYn anodpacswv oXeTW{OUEVWY UE HLOBOAOYLIKA Kal AoLrd Bpata anodoxwy avwTEPWY OTEAEXWV.

Ztpatnywn Emitponiy Enevéuoewy

H Xtpatnyikn Emtpon Enevéuoewv amaptiletatl and peAn tou AtolknTikol SupBouliou, Pe KUPLO OKOTIO TOV
KaBOoPLOUO €eMEVOUTIKNAG OTPATNYLIKAG. XTIG ouvedpldoelg TnG Emitpomng mopeupiokeTal Kol O ETUTEALKOG
AleuBuvTtG XpNUATOOLKOVOULKWY O Omolog £XeL oplotel w¢ Staxelplotic twv Slabeoipwyv tng Etapeiag. H
Ytpatnyikn Emtpon Emevéloewy avadépetal oto AlolknTko ZUupPoUALo. Baoikég apuodlotnteg eivat:

e  KaBoplopog twy BpaxunpoBeouwy Kal LOKPOTMPOOECUWY EMEVOUTIKWY OTOXWV.
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e [apakoAolBnon tng mopeiog uAomoinong Twv oTOXWV.

e JUvtaén ekBeéoewv mpPog to ALOKNTIKO TUMPBOUALO O TAKTA XPOVIKA Slaoctriuota, Omou ovaAUTIKA
avadEpovTal Ta AMOTEAECUATA TNG EMEVOUTIKAG TIOALTLKNAG Kot TEpLlypddovtal ol TiOaveég amokAloeLg
ard TouG 0TOXOUG Kal amodOoELg.

ZUvBeon tng Emttpomniig:

Mpoedpog lwavvng Kuplakomoulog

Mé£An AMNE€Log MAGBLog
Abdapavtivn Adlapn

Katd to 2016 akoAouBnOnke n eykeKPLUEVN TIOALTIKA EMEVOUOEWV XWPLG amokALoELG Kal dev avéKUPE avaykn
OUVESPLACEWG TNG ETILTPOTING.

Awokouca Emtpont) Xpnpatiotnplakwyv Ayopwv

H Emwtponr ouveotniOn ocUpdwva pe tnv map. 7.1.3 tou Kavoviopou tou Xpnuatiotnpiou ABnvwv yla Tig
QVAYKEG ETLXELPNOLAKAG AElToupylag Twv Opyavwuévwy Ayopwv Tou €xouv cuotaBbel kal AeLtoupyouv
olupdwva pe tov Kavoviopo kabwe Kal tnv ev yével epappoyn Tou Kavoviopou.

Anoptiletal amnod kat’ eAdxLoto anod evvea (9) TAKTIKA Kot Kat’ avwtato ano dskatpia (13) péAn, ek Twv omoiwv
Ta tpia (3) emidéyovral petall Twv otedexwv tng Etatpeiog kal twv Etatpetwv tou Opilou TN Kal ta omoia
BewpolvTal EKTEAECTIKA Kal Ta UTIOAOLTa HeTAEY TTPOooWTWY TIou SLaB£Touv exéyyua KUPoug Kat e€elbikevang
oe Bépata kedpahalayopdg otnv nuedamn f oto eEWTePLKO. MNEPav TWV MAPATIAVW TAKTIKWY HeAwV n Emitponn)
Suvartal va €XeL KoL QVATTANPWHATLKA LEAN. Ta MEAN TNG ETUTPOTAG, TAKTIKA 1} KOL AVOITANPWHATIKA, opllovtatl
HE anodaon tou AlolkntikoU Zuppouliou.

Ta MéEAn tng Emutpomng eAéyxovial wg mpog TtV KATAAANAOGTNTA Toug oludwva pe Ta oplldpeva otnv
napdypado 4 tou apbpou 42 tou v.3606/2007. H Bnteia twv Mehwv tng Emttportic Ayet tnv 30 louviou kdBe
nuepoloylakol £€Toug Kat duvatal va avavewBel. 2 kaBe nmepintwon, n Emtponn ocuvedplalel kal anodaoilet
VOULUOL LEXPL TNV QVAVEWGT TNG BNTElag TwV LEAWV TNG ) TOV OPLOKO VEWV.

H Emtponn katd tnv 1n ouvedplaon tng LETA TOoV 0PLOMO TwV MeAWV TNG CUYKPOTELTAL O CWHA EKAEYOVTAG
Mpoedpo, Avtutpoedpo Kat opilovtag Mpappatéa, o onolog Umopet Kat va punv eivat péhog tng Emtponng. O
Mpoedpog eMAEYETOL UTIOXPEWTIKA METAED TwV eKTEAEOTIKWY MeAwv. H Emtponn kotaptilel Kavoviouo
Newtoupylag pe tov omolo e€€elSlkevovtal oL apUOSLOTNTEG TG, TEPLYPAdOVTAL Ol TIOALTIKEG OUYKPOUGNG
oupudepovIwy, pubuiletal o Tpomog cUYKANONG TNG, amaptiog kot APng Twv anodpdcewv TNG, 0PLOUOU UEAWV
TIOU €eKTinmTouv, amouclalouv | KwAUoVTaL, OVATARPWONG UEAWY, TAPNONG TMPAKTIKWY, KABWC Kal AaAAwv
SladilkaoTikwy Aemtopepelwy TG Asttoupyiag tg. O w¢ Avw Kavoviopog AELToupylag yVWOoTOMOLETAL 0TO
AlolknTko ZupPBoulio kabwg kat otnv Emtponr) KedaAatayopdg.

JKOTOG TNG Emutpomnnig eival 6lwg n AfYPn anoddoswv oe Bépata MNpdopacng otig AyopES, ALOTPAYUATEUCNG
otLg Ayopéec, Eloaywyng Xpnuatomotwtikwy Méowv Kat £vtaéng oe Katnyopleg, Yoxpewoelg Evnuépwong twv
elonyUévwy etatpuwy, EmBoAng MeEtpwy cludwva Pe Thv evotnta (6) Tou Kavoviopuol tou Xpnuatiothpiou
ABnvwv, kaBwcg kal Aoumwv Bepdtwv TOU AmTovTal TNG Asttoupylag Twv oayopwv Kol £hopUoynG Tou
KavoviopoU tou Xpnuatiotnplov ABnvwv, onwg outd efelbikevovtal otov Kavoviopd Asttoupyiag tng
Emutponng. Mepattépw, n Emttpomn £€xel tnv appodlotnta yla tnv tpomomoinon tou Kavoviopol Tou
Xpnuatiotnpiou ABnvwy kabwg kat yla thv ékdoon amodpacswv oe ektéAeon tou Kavoviopou, cupdpwva pe
v napaypado 7.1.3.

H Emuwtporr SUvatal va GUCTHVEL EMLTPOTIEG KAl Vo avaOETEL 0 aUTEG KaBwG kal og dAa dpyava tn¢ Etatpeiag
appodLOTNTEG TTOU oXeTilovTal He TNV epapuoyn Twv datdéewv Tou Kavoviopou tou Xpnuatiotnplou ABnvwy.
Aev avatiBevtal appodlotnteg oL omoieg adopolv TtV Tpomonoincn tou Kavoviopou Tou Xpnuatiotnpiou
ABnvwv 1 tnv é€kdoon anodpdcewv og eKTEAeDH Tou oUudwva pe tnv nmopaypado 7.1.3 tou Kavoviopol tou
Xpnuatiotnpiou ABnvwv.

Omnou ot Slatagelg tou Kavoviopol tou Xpnuatiotnpiou ABnvwv yivetal avadopd oe Anodacn 1 aAAn
evépyela NG Etalpelag, n amodoon oauty Aapupdvetal koatapxiv amd tnv Alolkouco Emitponn
Xpnuatiotnplokwyv Ayopwv, €0Tw Kal av auto Sev avadépetal pntd. H AlolkoUoa EMLTPOTH EVNUEPWVEL QVA
TPiUNVOo To ALOIKNTLIKO ZUMBOUALO yLa TO TIEMPAYHEVA TOU TTAPEABOVTOC TpLUARVOU.
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ZUvBeon tng Emttpomnig:
Mpoedpog Jwkpdtng Aalapidng, AteuBivwy ZUpBouAog
Avtupoedpog  NikoAaog Mopdupng, AvamAnpwtng EmiteAikog AleuBuvtrg AsttoupyLwy
MéEAn  Mavaywwtng Apakog, Npdedpog Evwong Elonyuévwy Etalpelwy
EAeuB£pLog KouptaAng, Mpoedpog Suvdéopou EAAAVwY Blopnxdvwv-KAwotoldavtoupywv
MuanA Kapapoavwod, AteuBUvwy 20pBoulog “KAPAMANQ® XAEMEY”
Kipwv BoAikag, Npdedpog Evwong Oeopikwy Emevéutwy
ABavaolog ZapPakng, Mpoedpog Zuvdéapou Blopnyaviwyv Bopeiou EANGSOG
Alovuolog XplotomnouAog, otélexog Tpamnelag tng EAAASOG
Anootolog Natpikiog, Alknyopog, MNpappatéag tng Emtponrg

Kata tn Sidpkela tou 2016 n Emtponn mpayupatomnoinos capdvta pia (41) ocuvedpldoelg oto mAaiolo Twv
OpUOSLOTATWY TNE TTOU avadEPOoVTal AVWTEPW.

Ermitpont) Asttoupyiag Xnet

Appodiotnta tg Emtponng givatl n puBuLon kdBe BEpartog Kat avaykaiog Aemtopépelag mov adopolv atnv
edappoyn Twv 6pwv tou Pubuiotikou MAatoiou avadopikd pe tn Asttoupyla Twv UTnpecwwv Xnet, 16lwg oe
oxéon He to Alktuo Xnet, Tnv €€€TaON ALTAOEWV KAL TN CUUUETOXN TwWV EVIOAEwv Kat Twv MeAwv EKmAnpwong,
TG Stadikaoieg mou edappdlovral yla tn Slaxeiplon KwdUvou Kal Tov Kaboplopd OAwv Twv aong GUoEWS
napapétpwy, pebodoloylwy Kat Sladikaclwy mou adopoulv otn Staxeipion auvty, T Stadikaoieg SteuBétnong
Twv Juvadlaywv Xnet kot 6SlokavoviopoU, mepllapPavopévou tou kaboplopol Dopéwv XpnUaATLKOU
SlokavoviopoU kal Twv eldikotepwy Sladikaolwy mou Sie€dayovratl pe tnv EAAnVIkG Kevtplkd AmoBetrplo
TitAwV yLa To SLAKOVOVLOUO, TNV AVILLETWITILON UTIEPNUEPLWY WG KaL TN Afn cuvadwy HETPWV.

JUvBeon tng Emttpomnic:

Mpoedpog Anuntplog Kapaiokakng, EmteAkog AteuBuvtrg AettoupyLlwy

MéEAn  Avdpéag AaokaAdkng, AleuBuvtng Asttoupylag Ayopadg & EEuntnpétnong MeAwy,
Xprotog NikoAaidng, AleuBuvtrig Alaxeiplong Kivduvou & Ekkabaplong,
Kwvotavtivog Kapavaaotog, AteuBuvtrg Kevtpikot Mntpwou
Anuntplog Frapdeing, AleuBuvtng Avamntuéng ZuotnuatTwy

H Emupony katd tn Sudpkela tou 2016 mpaypatonoinoce dwdeka (12) ocuvedpldoel oto mAAiolo Twv
OPUOSLOTHTWY TNG TOU avadEPOVTaL AVWTEPW.

MoAttikn) icwv gukalplwv Kat oAvpopdiag nov epappoleToL yLa TA SLOKNTIKA, SLOXELPLOTLKA KO ETTOTITLKAL

opyava tng Etaupeiog

O Out\og tou Xpnuatiotnpiou tnpet oe OAa ta enineda to WOXUOV BeoUIKO TAALOLO yla TNV edappoyn TG
apXNG ™G long petaxeiplong Kat £xel SECUEUTEL va TTAPEXEL LOEG EUKALPLEG YLo OAOUG TOUG £pyalOUEVOUG KOl
Toug urmoPndiloug, oe OAa Ta emimeda TG lepapxiag, Kal va AETOUpyel KATW amo SIKOLEG KOL VOMLUECS
Stadikaoieg Slaxeiplong avBpwrmivou Suvapikou, aveéaptnta amo 1o GpUAo, TNV nAKia, TNV Kataywyn, TLG
€l6IKEC avAyKeG, TOV 0EOUAALKO TIPOCAVOTOALOUO, TN OpnoKeia, T CUUUETOXN Of CWMOTELD, TLG TIOALTLKEG
TEMOLONOELG, 1| OmoloSNTOTE AAAO XAPOKTNPLOTIKO TPOOTATEVETAL and To vouo. OAec oL amodAoelg mou
oxetilovtal pe TNV amooyxoAnon mou nepllapBavouv aAld Sev meplopilovtal oe ekeiveg mou adopolv TtV
npocAnyn, TNV mpowbnon, TNV KATAPTLON, TIG AUOLBEC Kal TIC MapoXEG Bacilovtal oTa ATOUIKA TPOCOvVTA, TV
anddoon Kat Tn ocupnepldopad Kat yivetal mpoomabela va ivat anmaAlayuEVeg amo onola mapavoun Slakplon.

To gUpog Twv dpactnplotTwy Tou Opidou amattel T cUPBOAR KAl CUVEUACUO TWV LKAVOTHTWY, Se€lOTATWY,
ETIOYYEALATIKWY — YVWOLOKWV EUMELPLWV KOL TIPOCWTILKOTATWY TOAWV Kol Pe SLopOPETIKA XAPAKTNPLOTIKA
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avBpwnwv, og OAa Ta enineda, wg ek TouToU, N MoOAUpopdia otov Ouho epapuoletal oTnv MPAEN Kat OxL LOVo
BewpnTIKA.

OL TomoBeTAOElG OTA SLOIKNTIKA, SLAXELPLOTIKA KOl EMOMTIKA Opyavo Kol TIC avwrtepeg Ofoelg subLvng,
Baoilovtal oe aflokpatikd Kplripla kat ol umoPidlol eéetdlovtal Kat' avTlKELUEVIK Kpion, Aaupdvovtag
Seovtwg umodn ta odpéAn g dtadopetikdTnTag ToU epAappavouy, ald Sev meplopilovrtal, to GpUAo, ThV
NAWKLA, TO EKTTALSEVUTIKO UTIORABPO, TNV EMAYYEALATIKA EUMELPLO, TIG ATOULKEG SEELOTNTEG, TIG YVWOELG KAL TO
XpoOvo mpoinnpeaoiag.

EldikdTEpQ, yia TNV avadelgn twv unondiwv peAwv tou A.X. NG Etaupeiag mpotepalotnta tng Emitpomnrg
Avabdelgng Ynoyndiwv Mehwv A.Z. & ApolBwv gival n dtachaiion OTL To ALOKNTIKO ZUMBOUALO cuVEXLLEL Va
SloBétel  oxupn nyecia kalt Ttov amapaitnto ouvbuacpd SeflotnTwy, TIPOKELMEVOU va  UAOTOLEL
OTTOTEAECUATIKA TNV ETIXELPNUATIKA oTpATNYIKA Tou Opilou.

Eniong Staodaliletal OtL ta pEAN StaBtouv LoXUPEC afieg Kal Ta exéyyua eVIIUOTNTOC Kal TEPAG, WOTE va
ETILTUYXAVETAL N XPNOTH Kol ouvetn Staxeiplon tng Etalpeiag. Ta mpdowna mou mpoTeivovtal pog eKAoyn
elval mpoowna ta omoia, wg olvolo, mMpénel va Slabétouv TOWKIAlA amoPewy, yvwoewv, Kplong Kot
ETAYYEALATIKAG EUMELplag, SECUEUON yLA TTARPN CUMUETOXH OTO ALOIKNTIKO ZUMBOUALO KAl TLG EMLTPOTESG TOU,
otolxela mou amattouvtal yla TV 0pBn Aoknon Twv KABNKOVIWV TOUG KAl yla Th SLaThpnon oTtoug KOATIOUG
Tou Alolkntikol TupBouAiou eVOg LGOPPOTNUEVOU UiYLOTOG TIPOCOVTWY TIOU OVTATIOKPLVETOL OTOUG ETALPLKOUC
oTOXOUG.

ErmutAéov, AapBavetar umdPn n  Sour, ot eEelblKEUPEVEG SpaOTNPLOTNTEC Kal TO TepPLBAaAAov
Spaotnplonotioewg tou OpiAou, n TOAUTTAOKATNTO TWV AELTOUPYLWY TOU Kal o SLaitepog BeokdC Tou poOAOG
KOl XaPaKTAPAG, N avaykn cUvBeong Kol Looppomiag MaAolwy Kot VEwV HeAwyY, Nn Looppomia Twv GpUAwv, oL
OTOMLKEG S€€LOTNTEG KOL N amoSeSelyuévn eunelpla o BEPATa XPNIUATOOLKOVOULKA, AOYLOTIKA, EAEYKTIKA,
Bépata dlaxeiplong KvdUvwy kal kedpoaAalwv kal BEpata véag texvoloylag kat véag PndLlaknig emoxng, kabwg
Kal N BaoLKA KOTAVONON TWV OXETIKWV VOULKWV KOl KOVOVIOTIKWY TITUXWV TIOU UTIOOTNPIlouV TIG amaltioeLg
Tou OpiAou.

210 AloknTikd ZupPouAlo g ETalpeiag To mMooooTd CUKUETOXNG YUVOLKWY glval 18,2% Twv [N EKTEAECTIKWY
pHeAwv Kat otig Emutponég tou AlolkntikoU XupBouliou, To TOCOOTO CUMUETOXAG TWV YUVALKWY QVEPXETAL OF
33%. H nAwkia Twv peAwv tou AlokNTIKOU ZUPBOUAioU Kupaivetal amod ta 43 €wg ta 85 £Tn, UE HUEGO OpO
NAWKLOG TwV HEAWV Ta 57 £Tn.

ONa ta péAN Tou AwolkntikoU ZupPouliou Katéxouv akadnuaikolG TITAOUG CTIOUSWV TOVETLOTNHLAKOU
erunESou eMNVIKwY /Kot aAAOSATIWY EKMALSEVTIKWY BPUMATWY KAl OL TIEPLOCOTEPOL Elval €miong KAToxol
pETOMmTUXIAKWY TITAwv  omoubwv A/kat Sidaktoplkwy, He omoubdéc ot Siadopoug Topeic, Kupiwg
XPNHUATOOLKOVOULKWY Kol 8Loiknong emixelpnocwy, KaBwg emiong Kol MOALTIKWY EMLOTNUWY, TeXVoloylag,
NAEKTPOVIKWYV UTIOAOYLOTWV Kal mAnpodoptkig, dpthocodiag, Puxoloyiad.

TéNOG, OL0BOETOUV SLOKEKPLUEVN EMAYYEALOTIKY TIOPElal KOL ETUXELPNUOTIK EUMELPLA, ME HOKPOXPOVN
Spaotnplonoinon otn SLoiknon oliAwy Kal ETOLPELWY TOU TPATEIKOU KAl €V YEVEL XPNLATOOLKOVOULKOU TOUEQ,
otn Slolknon EMIXELPAOEWY, OTNV €AEYKTIKA Kol tn Sltaxeipon kedadaiwv kat KdUVWY, OTNV OLKOVOMLKN
Slaxeiplon kat otnv eTatpikn dltakuBépvnaon.

JTI¢ avwtepeg Babuideg tng Sloiknong OAa TA AVWTEPO KOL AVWTATO OTEAEXN €XOUV OKASNUAIKN KATAPTLON
TIAVETLOTNULAKOU emunédou, Pe OmMoudEC ot SLOPOPETIKOUG EMIUEPOUC TOUEIC opydvwong kat Sloiknong
ETUXELPNOEWV, TEXVOAOYLOG NAEKTPOVIKWY UTIOAOYLOTWVY Kall TANPOdOPLKAG, OLKOVOULKWY, VOULKWY, AOYLOTIKAG,
HaONUOTIKWY, TIOALTIKWY ETLOTNUWY Kot Snuoctag loiknong kal SLaBéTouv MOAUETH EUMELpia OTO AVTIKELLEVO
TOUuG. To PeEYOAAUTEPO TIOCOOTO TWV AVWTEPWY KL AVWTATWY OTEAEXWV elval oTeAéXn Tou e€ehixBnkav evtdg
Tou OpiAoU EVW UTTAPXEL KL £Val LKPOTEPO TTOCOCTO TIOU TPOEPXETAL ATIO TNV AyopA.

TG avwtepeg Pabuideg tng Sloiknong to 35% KAAUTTETAL AMO YUVOIKEG, EVW TO GUVOAO TWV TECCAPWY
oVWTATWY oTeEAEXWV elval avdpes. H nAkia Twv oteAewVv Twv avwiepwy Babuidwv kupaivetal ano 45 wg 59
€N (ue p€oo Opo ta 51 £€Tn) Kal aviioTolya, Yo Ta avwTata OTEAEXN KUUALVETAL amo 52 wg 59 £tn (ue péoo
O0po ta 55 £€1n).

Me otoxo tnv emitevén plag PLwoLung Kol LoOPPOTNG AVATUENG Kal PE Baolkn apxn OTL yla TiG B€0elg Twv
SLOLKNTIKWY, SLOXELPLOTIKWV KOl ETOTITIKWY 0PYAvVWY Kal TI¢ B€0lg euBUVNG, OUCLOCTIKA KPLTAPLA ATOTEAOUV
TOL AVTLKELUEVIKA TTPOOOVTA KAL Ol LKAVOTNTEG Kal OTL SEV UTIAPXEL AVEU OpwV auTOpaTn ipowbnaon, o OuLlog
Bewpel O0TL N edpapuolopevn moAuvpopdia, cupnepltAappavopuévng TG Looppomiog HeTafy Twv dUAWV, TTou
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ouwg 6ev mpooeyyiletat pe Bdaon TNV apxXn TNG UTOXPEWTIKAG TO0OOTWONG, OAMA He Pdaon tnv
OVTIKELUEVIKOTNTA KoL XWPLC va eivat autookomdg, anotelel Baolko oTolxelo yLa TNV EMITEVEN TWV OTPATNYLKWY
Tou oTOXWV Kat tn dlatrnpnon tng avantuéng tou, mpoobétel afia, aufavel tn Se€apevr LKOVOTATWY, EUTELPLOC
Kall OTTIKAG TTou 0 Opthog Stabétel yla Ti¢ uhnAotepeg BEoelg Tou, KABWE KOL TNV OVTAYWVLOTIKOTNTA, TNV
TAPAYWYLKOTNTA KoL TV KOLVOTOMIA TOU, Wote o €va Sopikd petafallopevo meptBaliov, va BeATiwvel
OTIOTEAECHATLKA KAl A&LOTILOTA TNV TIOPOXN) TWV KEVIPLKWY UTINPECLWY YLA TN AELTOUPYLA TWV AyOopwV Kol va
npocBétel agla tooo otig Stadikaoieg AvtAnong KepaAailwy ylo TLG ETLXELPNOEL OG0 KOL OTOUG HNXAVLOMOUG
Slaxeiplong kedpahaiwy Twv EMEVEUTWV.

Ofpata ecwtePKoU eAEyXou Kot Slaxeiplong Kwwduvwv tng Etalpeiag o oxéon e th Stadikacia avadopwv

Mpwtoapxkd péANpa tng Etaupeiag, amoteAel n avamtuén kot n Siapknig PeAtiwon kat avofaduion tou
JuotAuatog Eowtepkol EAEéyxou, TOo omoio amotedel TO OGUVOAO TWV KOTOYEYPOUUEVWV EANEYKTLKWV
LUNXAVIOUWY Kol SLoSLIKaoLwY TIou KAAUTITOUV OA0 TO GACH TwV KAONUEPWVWY AELTOUPYLWV Kal SLadLkaolwv
¢ Etatpeiag.

ElSikOTEPA avadopLKa LE TIC OLKOVOULKEG Aeltoupyieg tng Etalpeiog, edpapuoletal éva clotnua SIKAEISwY
acdadelag mou amookomel otnv MPOANYN f Kal €yKalpn avixveuon ouclwdwv oPAAUATWY HE CKOMO va
Slaopoalioet tnv aflomoTiol TWY OLKOVOULKWY KATOOTACEWY, TNV OITOTEAECUATIKOTNTA KL ATOS0TIKOTNTA TWV
AELTOUPYLWV KAl TN CUUUOpdWON HUE TO KElPEVO BECULKO KAl KAVOVLOTIKO TAAioL0. Me BAOn OUYKEKPLUEVA
KPLTAPLO ONUAVTIKOTNTACG (TTOCOTIKA KAl TTOLOTIKA) evtomilovtal oL onpaviikol Aoyaplacpol, kataypddovral ot
Slabikaoieg, opilovtal oL appUodLOTNTEG Kol oL TIOALTIKEG Kal axediaovtal onueio eAéyxou mou edpappolovral
og ouvexn Baon and tn Aloiknon Kal To TPOCWTTLKO.

To AolknTiko TupBoUALo elval ekeivo Tou €xeL TRV TeAkr euBUVN yla TV mapakololBnon Kat afloAdynon tg
OTOTEAEOUATIKOTNTAG KoL TNG EMAPKELAG TOU ZUOTHATOG Ecwtepikol EAEyyou.

YrievBuvoL yLa Tov EAeyX0 TNG THPNONG Tou ZuoTtipatog Ecwtepkol EAEyxou elvat: a) n Emttpomnn EAEyxou Kat
B) n AleuBuvon Ecwteptkol EAEyyou.

H Emutponn EAEyxou tng Etatpeiag €xeL cuotabel pe anddacn Tou Alokntikou ZupPBouliov tng Etatpeiag kat
Aewtoupyet pe Baon ta Mpotuna ywa tnv EmayyeApatikn Edappoyr) Ecwtepikol EAéyxou tou IvotitoUtou
Eowtepkwy EAeyktwv, tnv anddaon tng Emtponng Kepalatayopdc 5/204/14.11.2000, to v. 3016/2002 yia
v etalpikn StakuPBépvnon kat to v. 3693/2008 mepl evapuoviong tng eAANVIKAG vopoBeaiag pe tnv 0dnyia
2006/43/EK.

Baowkog okomog tng Emtpornrg EAéyxou elval va cuvemikoupel To Aolkntiko ZupBoUALlo otnv enifAedn tng
TOLOTNTOG, EMAPKELAG KOL OITOTEAECMOTIKOTNTOC TWV CUCTNUATWY E€0WTEPLKOU €AEyYou Kal Slaxeiplong
KLvSUVWY, KaBwg Kal TNG moLoTnTaG EpYacLakhg anodoong tng Etalpeiag.

H AlevBuvon Ecwtepikou EAéyyou Asltoupyel e ToV TpOTIO ou opiletal anod tov Kwdika Asovtoloyiag Kal To
AleBvég NAaiowo ywa tnv EmayyeApatikr Edbapuoyn Ecwtepkot EAéyxou (IPPF) tou Ivotitoutou Ecwteplkwyv
EAeyktwy, tv anddacn tng Emtpornic Kedahatayopdg 5/204/14.11.2000 kat and to v.3016/2002 yia thv
etalpk StakuBépvnon. H AlelBuvon Ecwteplkol EAéyyxou avadépetal oto AOKNTIKO ZUPBOUALO TNG
Etatpeiag, péow tng Emttpomnng EAEyxou, amd Tnv omola Kal EMONTEVETAL.

H Baowkr euBuvn tng AlelBuvong Ecwteplkol EAEyxou elval n €ékdpacn yVWHUNG OXETIKA HE TNV TAPNCN 1 KN
TWV E0WTEPLKWY SLAdIKACLWY TNG KABe €AeyXOUEVNC TEPLOXNG KABWG Kol TNV edpapuoyr twv SkAeidwv
aodalelag mou €xouv uloBetnBel anod tn Aloiknon, pe okomod Ty mpoAndn Kal arnoduyn KoLVWV.

Emiong, péow NG Movadag Kavoviotikng Juppopdwong tou Opidou kat tng Movadag KavovioTikng
Juppopowong tng Etatpeiag Exkkabapiong Iuvallaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) oL ormoieg
Aettoupyoulv avefdptnta amo TG AAeg unnpeciec Tou OpiAou, Pe ypaupeG avadopag cadeig Kol XWPLOTEG
amnod ekelveg Twv AMwv Spaoctnplotitwy tou, Staodaliletal n cUUHOPPWON LUE TO YPAUUA Kol KUplwg To
Vel TWV VOHWY, TwV BECULKWY KAl EMOMTIIKWY KOVOVWY KOl apXwv, Twv Kwdikwv &govtoloyiag, Tig
BEATLOTEC TPAKTIKEG TNG ayopAg o€ kABe xwpa mou Spactnplomoteitat o Oplog kat n ATHEXClear, pe okomo va
ehayLotonolnBouv ot Kivbuvol BECUIKWY KAl EMOTITLKWY KUPWOEWV, OLKOVOULKAG {nuiag f {nuiag otn ¢dnun mou
propel va umootet o Outhog N n ATHEXClear w¢ amotéAeopa tng amotuyiag va cuppopdwBOel pe kamolo
Kavéva.
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EmumAéov, Baown pépiuva tou Opihou amotelel n Soxelplon Tou KWwSUVOU TIOU TPOKUTITEL OTO TLG
ETILXELPNLOTLKEG TOU SpOOTNPLOTNTEG,.

O Opihog, WG SLoPYAVWTAC TG XPNUOTLOTNPLOKAG Oyopag, £XeL avamtUéel éva olokAnpwpévo TAaiolo
Slaxeiplong twv kwvdUVwv otoug omoloug ektiBetal Staohalilovrag tn PLWOLUOTNTA KAl TV AVATTTUEN Tou
KaBwg kal cupBdarlovtag otn otabepdtnTa Kal achAAELa TNG XPNUATLOTNPLAKAC 0yOpPAc.

2tov Opdo avikel kat n Etaipeia ExkkaBapiong Zuvallaywv Xpnupatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBdplon Twv mpoidviwy
TWV 0YopWV afLWV KoL Tapaywywy Kol we €K TOUTOU UTIOXPEOUTOL VAL LKAVOTIOLEL AUOTNPEG OTTALTIOELG OXETLKA
pe tn Slaxeipion kwwduvou.

JUYKEKPLUEVA, TO EOWTEPLKO Kal gEWTEPIKO KOAVOVIOTIKO Kol VOULIKO TTIAQUOLO OTO OToi0 UTIOKELTOL GUECA N
ATHEXClear kal £upeca o OUIAOG OXETIKA WUE TIC UTIOXPEWOELS TOUG OTnV mopakolouBnon kot Slaxeiplon
KwdUvou, mepthappavel Tov Kavoviouo ExkkaBdplong Zuvallaywv eni Kivntwv Aflwv og Aoylotik Mopaodr, Tov
Kavoviopd EkkaBdplong Zuvalhaywv emni Napaywywv kat tov Kavoviopo (EE) apl. 648/2012 tou Eupwraikol
KowoBouAiou kat tou ZupPouliou tng 4ng loudiou 2012 yla ta €WXPNHATLOTNPLOKA TAPAYWYA, TOUG
KEVTPLKOUG avTloupBarlopévoug kal Ta apxeia kataypadng cuvarllaywyv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Y16 10 PO QUTWY TWV KAVOVIOTIKWY armaltioewy, o Ophog akolouBel £va ohokAnpwpévo ox€SLo yla tnv
Slaxeiplon kKvdUvou wote va cuvexioel va mapéxel urtnpecieg uPnlol emumédou.

Itpatnywkn Kwvduvou kot Ataxeipion Kwvdiovou

H otpatnyikn kivduvou tou Opilou eival euBUYPAUULOUEVN UE TNV ETXELPNUATLKY OTPOTNYLKH TOU Yyl TV
Tapoyn Twv KAt@AANAwv urtoSouwv yla aglomiotn, aodalr] Kal anpoOoKomMTn AELTOUPYIA TNE XPNUATLOTNPLOKAG
ayopag. ZUpdPwvA UE TNV oTpatnyLkr Tou Opidou, opiletal To eninedo Stadbesong avaAnPng kvdlvou waote va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopac, va TEPLOPLIETAL TO KOOTOG Yyl TOUG CUMUETEXOVIEG, va YIVeTal n
MEYLOTN EKUETAAAEUCON TWV ETLXELPNUATIKWY EUKALPLWY aAA Tautoxpova va e€aodaliletal n aodpalela tng
ayopag Kot n KAAUPn Twv KAVOVLOTIKWY QIMALTHOEWV.

Eviaia dtaxeipion KivdUuvwv

Ol unnpeoieg mou mapexel o OpAog evéxouv Stddopoug TUTIOUC Kal enimeda KvdUVwY Kat avayvwplletal otL n
anoteAeopatikn dlaxeiplon Kivduvwy cuviotatal and ta akoAouba:

Avayvwpion & Extiunon Kwvéuvwy: Avallovtag TiG mopouoeg Kal HeANOVTIKEG Spaotnplotnteg Tou OpiAou,
avayvwpilovtal MEPUTTWOELG KOTA TLG omoieg o Outhog ektiBetal og KwvdUvous. OL avayvwpl{dpevol kKivbuvol
aglodoyolvtatl wg mpog tnv mlbavh €kBeon oe {nuia. Autd MepPAAUPAVEL YEVIKA TNV €KTLUNCN TOOO TNG
muBavotntag enéAeuong T Inpiag 600 Kal TwV SUVNTIKWVY EMUTTWOEWV.

EAeyxog Kwbuvwv: Ou pubBuicelg Sloxelplong tou ekAotote KwdUVOU amoteAoUv To KAeWlL ywa thv
anotedeopatikn Slaxelpon twv KvdUVWVY Kol €lval ONUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWIILKO.
EmumAéov, n Aloiknon sivat urmteBuvn yla tnv Stachaiion tng KataAAnAng ebappoyng Tou eviaiou mAalciou
Sloxeiplong KvdUVwVY Kal TWV EMUEPOUC TIOALTIKWV/TAaLGiwv.

Meplopiouoc twv Kivdovwv: H Aloiknon mpoodlopilel Tnv kaAutepn HEB0SO yla ToV MEPLOPLOUO TWV KLVSUVWY,
AapBavovtag umodn ta kootn kat ta odEAn. Qg yevikn apxn, o Oulog dev avalapBavel KwvdUvoug mou
€VEXOUV TLOAVOTNTA KATAOTPODIKWY 1) CNUAVTIKWY {Npwy. Opoiwg, amodelyetal n achdaiion évavtl mbavwv
NV Tou elval oxetikd MPOoPAEPLUEG KOl XWPLG OUCLAOTIKO AVTIKTUTIO. Ol eVOANAKTLKEG TIEPLOPLOMOU TWV
KLvOUVWV e€aptwvtal amno to eninedo avoxng tou Opidou évavtl twv Stadopwv popdwv Kvduvou.

MapakodovBnon & Avagopa Kwwbvvwv: O Oulog Slabétel éva mANpeg ocuvotnua avadopdg Kal
mapakoAoVBNONG Twv KWVOUVWV. TUYKEKPLUEVA, TO apuddlo Tunua Awaxeipiong Kivduvou mapakoAouBel ta
enineda KwdUvVou NG eTaLpelag o cuveXr BAon XPNOLUOTIOLWVTOG TIG ELOLKEG KoL EYKEKPLUEVEG HEBOSOUG
Slaxeiplong kwdUvwy. OL Baotkég uToBEoEeLg, oL nyEG Sedopévwy Kal ol SladLlkacieg ou xpnoLuomnolouvTol
KQTA TN HETPNON Kat tapakoAolBnon Twv KvSUVWV TeEKUNPLWVOVTAL Kal Sokipdlovtal yla Thv aflomiotio Toug
O€ TOKTIKA BAon péow Tou mAaloiou emaveEtaong kat eAyXou Kal Tou mAalaiou emklpwaon .
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Katnyopieg kivduvou

O Ou\oG HEPLUVA yla TNV OVTLHETWILON OAWV TwV KWOUVWY E0WTEPIKWV N EEWTEPLKWY, TOPOVIWV A
HEAOVTIKWV Kall LoLlaitepa ekelvwy mou €xouv avayvwploBel wg onuavtikol. Avayvwpiletat ot KdBe unnpecia
mou mpoodEpetal amd tov Outho pmopel va tov ekBEcel oe OMOLOVONTMOTE GUVSUAOUO TWV TIOPOKATW
Kw&UVWV.

Ol ouvnBeLg kivduvol otoug omoioug Adyw Tng pUONG TWV EPyAcLWV TOU UTopPEL va ektiBetal o Outhog, ivat:

XPNHATOOLKOVOULKOG KivEuvog:

Kivuvog ayopdg (HeTOPOAEC CUVAANQYHATIKWY LOOTLULWY, ETITOKIWY, TILWV OYOopPAS, EUMOPEVMATWY Kal
petaBAntotnTag).

MOTWTKOG Kivouvog (KUplwg TLOTWTLKOG Kivouvog avtlouBaAlopévou kat amd eneviUoelg Blwv kedaAaiwv).

Kivéuvog peuototntag (Kupiwg Kivbuvog Tapelakwy powv).

AELTOUPYLKOG KivouvOoG

Kivbuvog AOyw QVETIGPKELOG 1 QTMOTUXLOC E0WTEPIKWY SLAdIKACLWY KAl CUCTNUATWY, amd avlpwrmivo
mapdyovta f and eEWTEPLKA yeyovoTa Omou TEpAAUBAVETAL KOL O VOULKOG Kivouvog.

ETXElpNUATIKOG Kivéuvog

Kivéuvog AOyw VEWV aVTaywVLOTWY, TTWONG TWV XPNHUATLOTNPLOKWY CUVAAAYwWY, EMLOEIVWONG TNG EYXWPLAG
Kol 51eBVOUG OLKOVOULKNG KOTAOTAONG K.ATL.

2To0 olkelo onuelo tng Etnolwag EkOeong yivetal ektevig avadopd otnv edpapuolopevn Sadikaoio
OVTLUETWITLONG TWV XPNMOTOOLKOVOULKWY, ETILXELPNUATIKWY Kal AOUTWY avVWTEPW avadEPOUEVWV KOTNYOPLWV
Kwduvou.

To ALOKNTLKO ZUUPBOUALO EVNUEPWVETAL TOKTLKA YLA TOUC KLVSUVOUC TTOU avTlUeTwTtilel o OpAog Kat e€etalel
€av ol kivduvol autol elval cadpwg mpoodloplopévol, €av €Xouv eKTLUNOsl emMapkwe Kol €AV O TPOMOG
Slaxeiplong toug elval anoteAeoUATIKOG,.

MAnpodoplakd otolxeia tou apbpou 10 nap.1l vy, §, ot, n ko O tng O8nyiag 2004/25/EK tou Eupwrnaikol
KowofouAiou kat touv Zuppouliov tng 21ng Anpihiov 2004 OXETLKA LLE TIG SNUOOLEG TTPOahOpPEG Eayopag

e O amattoVpeveg mAnpodopisg Tou otoxeiov (y) tng moap. 1 tou dpbpou 10 tng Odnyiag 2004/25/EK
eumepLExovral nén oe Ao Tunua tng Etnolag Owkovoutkng EkBeong mou avadEpetal oTig MPOoHETEG
rAnpodopieg tou apBpou 4 map. 7 tou v.3556/2007.

e JYETKA UE TIG amaltolueves Anpodopieg Tou otolxelou (8) Tng map. 1 tou dpBpou 10 tng Odnylag
2004/25/EK, 8gv udiotavral kavevog eidoug titdol tng Etalpeiag ol omoilol va moapexouv eldIka
Swalwpota eAéyXou 0ToUG KOTOXOUG.

e  JXETIKA WE TIC amaltoUeveg MAnpodopieg Tou otolxeiou (otT) tng map. 1 Tou apbpou 10 tng Obnylag
2004/25/EK, dev udliotatal kavevog eldoug mepLlopLopog ota Sikatwuata Pridou.

e JXETKA MPE TIG amaltoleveg mAnpodopleg Tou otolxeiou (n) tg map. 1 tou apbpou 10 tng Odnyiag
2004/25/EK, oL dlatdgelg Tou Kataotatikol tng Etalpelog yla Tov oplopd Kol TV OVTKATACTOON
peAwv Tou AlolknTikoU JupBouAiou TNG Kal TtV Tpomomnoinon Ttou KatoaotatikkoU Tng Oev
Sltadopomnotovvtal amno ta npoPAenopeva otov K.v. 2190/1920.

e Ol anattoupeveg mAnpodopieg Tou otoyeiov (8) Tng map. 1 tou apbpou 10 tng Odnyiag 2004/25/EK,
gunepLlExovral én og @AAo Tunua t¢ Etnolag Otkovoutkng EkBeong mou avadEpetal ot MPOoBETEG
nAnpodopieg tou dpOpou 4 map. 7 Tou v.3556/2007.
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ElSkOTEPQ, KaTA TG Slatagelg Tou Kataotatikou, ta péAn tou Atokntikol ZupBouliou pmopet va eival amd
ewéa (9) éwg dekatpia (13), ekAéyovtal amod tnv Mevikr Tuvéleuon, He amodaacn TnG omolag opiletal Kal o
aplBuog tous. H Bnteia toug eival tetpaetig, apyilel tnv nuUépa tnG ekAoyng Toug amo tnv Meviky Tuvéleuon
Kall AfYEL KATA TNV TOKTIKA MEVIKA ZUVEAEUGN TOU £TOUC KOTA TO Omoio £XeL 6N cupmAnpwOEL n teTpactia anod
™V ekhoyn.

Y& meplntwon mou Kamolo PEAOG Tou AlolknTtikou TupBouliou mapoattnBei, meBavel 1) ekMETEL Ao TO aflwpa
TOU ME OMOoLOdAMOTE TPOMO, N KnpuxBel éEkmtwto Me amodaon Tou ALOKNTKOU ZupBouliou Adyw
aSLKOLOAGYNTNG MOV GLOG Ao TG CUVESPLACELS €T TPELG OUVEXELG UNVEG, TO ALOLKNTIKO ZUPBoUAL0 Suvatal va
ouvexiloel tn Slaxelplon kol ekmpoownnon tng ETalpeiag xwpig TNV avilkataotaon Twv EAEUTOVIWYV UeAWY
eddoov ta evamnopeivavta péAn ival touhdylotov evvea (9).

Ye mepimtwon mou ta WEAN tou AtolkntikoU upPouliou pewwBolv kdtw amd evvéa (9) kal epooov ta
evamopeivavta péAN eival touldylotov Ttpia (3), Tto AlokknTikd ZupBoUAlo umoxpeoUTOL va eKAEEeL
QVTLIKATOOTATEG yLa TO UTIOAOLTTO TG BNTElag TWV PEAWV TToU avTikaBioTtavtal TOUAGXLOTOV PEXPL TOU aplBpou
Twv evvéa (9). Av ekAeyel amd 1o AolknTiko ZUUBOUALO PoowpPLvo HENOG o avamAnpwaon GAAou n ekAoyn
OUTA QVOKOLWVWVETOL OTNV OPECWC ETIOMEVN [evikr ZUVEAEUON (TAKTLIKN N £€KTaAKTn), n omoia umopsl va
QVTLKATOOTHOEL TOUG EKAEYEVTEG AKOMN Kol av Sev €xeL mepAndOel oxeTikd BEpa otnv nuepnola Sldtagn tng v
AOyw MevikAig ZuveheloewC.

'HéN pe amddaon g Mevikng Tuvéleuong Ta LEAN Tou AlolknTikou SupBouliou sival Sekatpia (13).

Ta péAn tou Atowkntikol SupBouliou eival mavtote emavekAEEa Kol prtopolv va avakAnBouv omotedrmote
ard tnv Fevikn SUvEAELON TWV PETOXWV.
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2YNAAAATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ

TOY OMINAOY EAAHNIKA XPHMATIZTHPIA —-XPHMATIZTHPIOY AGOHNQN
ANQNYMH ETAIPIA ZYMMMETOXQN THZ 16ng OIKONOMIKHZ XPHzZHZ AMNO
1/1/2016 Q% 31/12/2016

Jupdwva pe Tig Satdéelg tou dpBpou 2 tou N.3016/2002 mepl «Etaupikng AwakuBépvnong, Bepdtwv
poBoloyiou kot GAwv Slatdfewv», cuvtdooetal €kOeon cuvalhaywv HE CUVOESEUEVEG ETIXELPAOEL TOU
Ouihou EANVIKG Xpnuatiotipla - Xpnuatiotiplo ABnvwy Avwvupn Etalpela SUMPETOXWVY YLa TV OLKOVOULKA
xpnon 1/1/2016 wg 31/12/2016.

Ol ZuvaAhayEg pe Zuvdedepeveg Emyelproetg tou Opilou adopouv TIG APAKATW KATNYOPLEG XPEWOEWV:

Mepioparta

Elval ta peplopata mou ewompdttovial and tnv Etalpsia Xpnuatiotnplou ABnvwv amod Tig Buyatplkeg,
oUUdWVA E TA TOCOOTA GUUETOXAG.

TwwoAdynon Ynpeowwv

Elvat oL umnpeoie¢ mou adopolv TNV mapaxwpnon tng Adelag xprnong tou uotnuatog OAZIHZ, tnv
napakoAolONon Kal cuvTApnon Tou SIKTUOKOU, UTIOAOYLOTIKOU KOl TNAETUKOWWVIOKOU €€OmMALOMOU TWV
£TALPLWV TOU OpiAou Kat Tnv mapaxwpnon mAnpodoplwv oe tapodxoug mAnpodopnong (data vendors).

AeTaupikég cupBacelg Opidov

AOyw Tou Aettoupylkol avacxedlaopol tou Opilou, Bdosl Tng amd 25.4.2005 oXeTIKAG oUUBACNG TapExovTal
UTINPECIEG UTTOOTNPLKTIKAG Kal SLolkNTIKAS duong amd to Xphuatiotiplo ABnvwv otig Aoutég Etatpeieg tou
Ouihou. Emiong, PAoel OXETIKWV CUUPBACEWV TO XpNUOTLOTAPLO ABNVwY TOPEXEL UTNPECIEC XPNOTWV Kol
mAnpodopLknG ot Aounég Etalpeieg tou Opidou, ol omoleg (umnpeoieg) e€elbikebovtal oe KABe emuépoug
ouupaon.

Evoikia

H ATHEX L€ Tn METEYKATAOCTAON TWV UNNPECSLWVY Tou OUiAou oTo VEO KTAPLO ELCEMPATTE MEXPL ThV 19.12.2013
evoiklo amo to Xpnuatiotriplo ABnvwv kat tnv ATHEXClear. O KAGS0¢ KEVTPLIKOU PNTPWOU Kat amobetnpiou NG
ATHEX, mou ocupmepllapfBavel to ktiplto tng A. ABnvwv 110, petadépdnke tnv 19.12.2013 oto XKO, pe
Tautoxpovn petadopd tne £6pag tou otnv ABAva kal oAhayr enwvupiag oe ATHEXCSD. Artd 1.1.2014 svoikia
TA€ov elompattel To ATHEXCSD amo Tig Aounég Etaipeieg tou Opilovu.

Xpnuoatodotnon

To mpwnv Xpnuatiotrplo ABnvwv eixe cuvapel davelaky cUuPacn Ue TV mpwnv EXAE mpokelpévou va Tng
mapacyel Bpoxuxpovia taploky SleukdAuvon. Me Tn ouyxwveuon He amoppodnon Tou Xphuatiothpiou
ABnvwv A.E. amo tnv ATHEX tnv 19.12.2013 ennABe Staypadr tng davelakng cuupaonc.

H afia twv cuvaAlaywv & Tta unoAouna tou Opidou Xpnuatiotnpiou ABnNvwv pe ocuvoebepéva Pépn KATA TV
31.12.2016 avaAUETOL OTOV TOAPOKATW TVAKOL:

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Auc?LBsq SLeuBuvtikwy oteAexwy & peAwv g 1.411 1.490 1.009 1.013
6loiknong
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Jtov Optho EMnvika Xpnuoatiotipla - Xpnpatotiplo ABnvwv Avwvupn Etaipeia Tuppetoxwv (petd tnv
olokAnpwaon tg avadldpBpwong) cuuneplappavovtal ot Stetalplkég cuvolhayég Petafld Twv akoAouBwv
OUVOESEUEVWV ETILXELPNOEWV:

o EANVIKG Xpnuatiotiplo —Xpnpatiotiplo ABnvwv Avwvupn Etatpeia Tuppetoxwv (ATHEX)
o EMNnvIKO Kevtpikd AroBetnplo Tithwv Avwvupn Etalpeia (ATHECSD)
o Etaipeia EkkaBdplong Zuvaliaywv Xpnuatiotnpiou ABnvwv Avwvuun Etatpeia (ATHEXCLEAR)

2Tn ouvéxela avaAlovtal T eVSOOUIALKA UTtOAouta, KaBwe Kal oL SLETALPKEG ouVAANYEG Twy ETalpelwy Tou
Ouihou, katd tnv 31.12.2016:

ENAOOMIAIKA YNOAOINA ( os €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATQULTAOELG 0 154.864,00 16.532,92
YNoXpewoEeLg 0 44.399,84 0
ATHEXCSD AmouToELg 44.399,84 33.784,53
YTMOXpEWOELG 154.864,00 1.600,00
ATHEXCLEAR ATQUTAOELG 0 1.600,00
YNoXpeWwoEeLg 16.532,92 33.784,53
ENAOOMIAIKA YIIOAOINA ( o €)31-12-2015
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnoutoeLg 0 16.709,79 16.399,59
YMoXpewoeLg 0 34.404,09 0
ATHEXCSD AnoutoeLg 34.404,09 2.151.295,25
YTOXPEWOELG 16.709,79 1.600,00
ATHEXCLEAR AnoutoeLg 0 1.600,00
YTOXPEWOELG 16.399,59 2.151.295,25
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415.113,68 53.332,00
‘E€oba 0 289.867,12 0
‘Eocoda amno 0 4.013.000,00 0
uepiopata
ATHEXCSD Ecoba 289.867,12 6.227.402,36
‘E€oba 415.113,68 0
ATHEXCLEAR Ecoba 0 0
‘E€oba 53.332,00 6.227.402,36
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ENAOOMIAIKA EZOAA-EZ0AA (ot € ) 31-12-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 358.289,69 53.332,00
‘E€oba 0 274.938,62 0
‘Ecoda amno 9.069.380,00
pepiopoata
ATHEXCSD Ecoba 274.938,62 0 9.284.271,75
‘E€oba 358.289,69 0 0
ATHEXCLEAR Ecoba 0 0
‘E€oda 53.332,00 9.284.271,75

O evboopthikég ouvallayég adopolv, mayla xpéwaon Slakavoviopol eviohwv, (apBpo 1 amddacn 1 mepi
Xpewoeswv TN ATHEX), evtoAég 6Slokavoviopou (dpBpo 1 amodacn 1 mepl xpewoewv tng ATHEX),
UTIOOTNPLKTLKEG UTINPECLEG (Aoylotnplo, aoddlela, SLOIKNTIKEG utnpeaoieg, KATT), unxovoypadIKEC UTINPEGIEG,
Kabwg kat unnpeoieg umootipng xpnotwv H/Y, mou tipwoloyolvtal of TWWEG MAPOUOLEG ME QUTEG TOU
Slevepyouvtal PeTay Tpitwy.
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EKOEZIH ZYM®DQNA ME TO APOPO 4 TOY N.3556/2007

H napovoa enegnynuoatikr €kBeon Ttou Alotkntikol ZUpBoUuAiou MEPLEXEL TIG TIPOPBAENOUEVEG CUUPWVA LE TNV
nap. 7 Tou GpBpou 4 tou N. 3556/2007 mAnpodopieg, kat Oa umoPAnBel pog tnv Taktikn Mevik Tuvéeuon
TWV HETOXWY NG, oUUdWvVA UE TIg Slatdéelg tng mapaypadou 8 tou dpbpou 4 tou N.3556/2007.

AwapOpwon tou petoxikol kedbalaiou.

To petoxiko keddAato tng Etaipeiog avépyetal os €70.598.048,04 kal Siaipeital oe 65.368.563 UETOXEC,
ovopaoTikig agiag €1,08 £kaotn. Ol PLETOXEG £lval 0TO GUVOAG TOUG ELCNYUEVEC TIPOC SLATIPAYUATEUGN OTNV
KUpla Ayopa aflwv tou Xpnuatiotnpiou ABnvwv. OL PeToxEC tnG Etalpelag eival KOWEG OVOUAOTIKEG UE
Swatlwpa Yrdou.

Neploplopoi otn petaBipaon pertoxwv tng Etaupeiog.

H petaBifaon twv petoxwv tng Etatpeiag yivetal onwg opilel o vopog kat Sev udiotavtal meploplopol otn
petapipaon amnod to Kataototiko tne.

ZNHOVTIKEG AUECEC | EUUECEG OUHUETOXEG KATA TNV €vvola Twv Statdéewv tou N.3556/2007.

OL KaTwOL pETOXOL KATELXAY, dueoa Kal Eppeoa, ot 31 AskepBpiov 2016 TOCOOTO AVW TOU 5% TOU PETOXLKOU
kebalaiou tn¢ Etatpeioac:

MocooTo ToU LK.

M
ETOXOS ¢ Etatpeiag

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO A©GHNQN A.E. 2YMMETOXQN
(i81eg petoyég) 6,17%
(Gueon ocuppetoxn - % pe Baon yvwaotomnoinon tou petoxou otig 30/12/2016)

FRANKLIN TEMPLETON INSTITUTIONAL LLC

. . . , . 5,169
(éppeon ouppetoxn - % pe Bdon yvwotomnoinon tou petoxou otig 9/2/2016) %

THE LONDON AND AMSTERDAM TRUST COMPANY LTD

. . . , , ,019
(dueon ocuppetoxn - % pe BAcn YVwOoTomoinon Tou LETOXoU oTLg 6/12/2013) >01%

Kavéva aA\o puatkd 1 VOULKO TPOoWTo SeV KATEXEL TTOOOOTO UEYAAUTEPO TOU 5% TOu UETOXLKOU Kedalaiou
¢ Etalpeiag.

Kdtoxol kaOe i60UG LETOXWV TTOU TAPEXOUV ELSIKA StKaLwpata eAEyXoU.

Agv udioTavral HeETOXEC TNG ETaLpELOG TTOU TAPEXOUV OTOUG KATOXOUG TOUG ELOLKA SLKOULWUOTA EAEYXOU.

Neploplopot oto Sikaiwpa Yrndou.

Aev poPAémovrtal and to Kataotatiko tng Etalpeiag neploplopot oto Sikaiwpa Pridou.

Jupdwvieg petal Twv HeTOXWV TG ETatpeiag.

Aev €xel kataotel yvwotn otnv Etalpeia n Umapén ouudwviwv HETOEU TwV HUETOXWV TNG, OL OMOLEC
OGUVETIAYOVTAL TIEPLOPLOROUC oTn MetaBifacn Twv METOXWV TG 1 0TnV Aoknon Swkalwpudtwyv Yridou mou
QTOPPEOULV ATTO TIG LETOXEG TNG.
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Kavoveg S10plopol Kol avTlkataotaong MeAwv tou AlowkntikoU ZupBouliou Kot tpomomnoinong tou
Kataotatikol, epooov Siadopomnotolvrat amnd ta npofAsndopeva otov N.2190/1920.

To Katootatikd tng Etatpeiog €xel evapuoviotel pe tig mpoPAEPelc tou N.3604/2007. Mépav NG €L8LKAC
npoBAEPEwWG TEPL CUVEXLONG TNG EKMPOCWINONG Kal dlaxeiplong tng Etalpeiag oe mepintwon mapaitnong,
Bavatou 1 pe omolodAToTe GAAO TPOTO AmMWAELNG TG LOLOTNTAG TOUu HEAoug tou A.X. eddoov Ta
evamopeivavta PEAN elval touldylotov evvéa (9), oL Slatdéelg tou Katoaotatikou mept Sloplopol Kot
QVTIKOTAOTAONG TWV MEAWV Tou AlolkntikoU ZupPouliou kal mepi tpomomoinong twv Statdfewv tou Ogv
Sladopornotovvrat ano ta npoPAenopeva otov N.2190/1920, wg LoyVEL

Appodiotnta tou AlolknTikoL ZupBouAiou 1 oploHEVWV HeEAWV TOU AlotkntikoU ZupBouliou, yia tnv £€kdoon
VEWV METOXWV I YLO TV ayopd L6iwv petoxwv cupudwva pe to apdpo 16 tou N.2190/1920, 6nwg LoXUEL.

JUudwva pe tnv map. 13 tou apBpou 13 tou N.2190/1920, 6Mwe LoVl To ALOKNTIKO SUPBOUALO aUEAVEL TO
LETOXIKO KeddAalo tng Etatpeiog, ekbidovtog véeg peTOXEG 0TO TMAAICLO UAOTIOINONG EYKEKPLUEVWY QTIO TN
Fevikn ZuvéAleuon Mpoypappdtwy Napoxng Atkawwpdtwy Mpoaipeong (Stock Option Plans), yla tnv amndktnon
peToxwv tn¢ Etatpeiag amod toug Sikalouxoug.

Tuudwva pe Tig Statdelg tou apbpou 16 tou N.2190/1920, wg LoxVel, n Etatpeia Suvartal va aroktroet SLIKEG
NG METOXEC, MOVO UETA amd €ykplon tng Mevikng Tuvéleuonc, péxpL Tou 1/10 tou KataBAnUEVOU HETOXLKOU
kebolaiou, pe Toug el8LkOTEPOUG Gpoug Kal Stadikaaoieg mou mpoPAémovtal and Tig Stotdéelg Tou dpbpou 16
tou N.2190/1920, wc¢ LoxVeL. Aev untdpyel avtiBetn Sidtagn oto Kataotatikod tng Etatpeiac.

JOUudwva Pe TS LoxVouoeg SLatdlelg, n Mevikn TuvENeuon TwWV HETOXWV NG Etatpelag otig 20/05/2015 evékplve
TPOYPAULO ayopdc 6lwv petoxwv péxpl To 10% tou kataPePAnuévou HETOXIKOU Kedalaiou yla Xpoviko
Slaotnua 24 pnvwy, He katwtatn T €1,50 kot avwrtatn €7,00, pe 0TOX0 TNV akUPwWOn TOUAAXLoTov Tou 95%
TWV AMOKTNOEVTWY PETOXWV (To UTtOAOUTO 5% Umopel va StavepunOel oto MPoowKO).

Kata tn Sidpkela tou 2016, n Etalpeia améktnoe ouvoAkd 4.035.813 (6LeG PETOXEG TIOU QVTLOTOLXOUV OTO
6,17% Tou KataBeBAnUEVOU UETOXIKOU KedaAaiou Le péon T KTAong ta € 4,62 ava petoxn.

Inuavtiky cupdwvia nov £xel cuvael n Etapeia kol n onoia tiBetal os oYU, TpomonoLeital | AfjyeL oe
nepintwon alAayng otov £€Aeyxo tn¢ Etaipeiag Katomwv Snpoclag mpotacng Kol To ONOTEAECUOTO TNG
cupdwviag autrg.

Aev volotatal tétola cupdwvia.

KaBe ocupdwvia mou n Etaupeia £xet cuvapel pe ta péEAN tou AtolkntikoU tngG ZUupPBouliou 1 pe toO
TPOOWTILKO TNG, N onoia mPoPAEneL anolnpiwon o nepintwon napaitnong | anéAvong xwpeic Baocto Adyo
) TEPUATLOHOU TNG BNTeiag 1 TG anacyoAnong toug egattiag tng Snuootag mpotacng.

Aev udiotavral cupdwvieg Tng Etatpeiog pe ta péAn tou AlotknTtikoU SUPPBoOUAioU TNG 1 UE TO MPOCWTILKS TNG,
oL onoleg va mpoPAEnouv TNV KataBoAn anolnuiwong el8lkA o€ MePIMTWON mopaitnong f andluong xwplg
Baoipo Adyo 1| TEpUATLOHOU TNG BNnTelag f TNG anacoAnong toug e€altiog SnUooLog mpoTaong.
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ENAAAAKTIKOI AEIKTEZ METPHZHZ ANMOAOZHZ
¢ Evpwnaikng Apxng Kivntwv A§lwv kot Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxn Kivntwv Aftwv kat Ayopwv (ESMA / 2015/1415el) dnpocisuoe Tig TEAIKEG KATEVOBUVTHPLEG
YPOAUUEG OXETIKA e Toug «EvaAlaktikoUg Aeikteg Métpnong Anddoong» (EAMA) 1) Alternative Performance
Measures (APMs) mou edapudlovtar anmd tnv 3" louhiou 2016 otg etalpeiec pe kwntég afleg mou
Slampaypatelovial 0 opyavwueva xpnpatiotipla. Ot EAMA yvwotomoloUvtal and toug eKSOTEG KOTA TN
Snuooievon puBuLlopevwY TAnpodopLWV Kal £X0UV WG 0TOXO Va eVicXUoouv Tn dltadavela Kal va TipodyouV T
xpnowuotnta kabwg kot tnv opOn kat mArpn mAnpodopnaon tou enevdutikol Kowvou.

O EvaM\aktikog Aciktng Metpnong Anddoong «EAMA» gival plo T(POCOPHOCHEVI OLKOVOULKY) HETPNON TNG
LOTOPLIKAC A MEANOVTIKAC OLKOVOULKAG amddoong, TG OLWKOVOUIKAG KATAOTAoNG I TwV TOUELAKWY POWV,
SL0POPETIKAG ATIO TNV OLKOVOULKN UETPNON ToU opileTal 0To £PAPUOOTEO TAALOLO TWV XPNHOTOOLKOVOULKWV
avadopwv. AnAadr o EAMA adevog dev Baoiletal AMOKAELOTIKA 0TA MPOTUTIA TWV OLKOVOULKWY KATAOTACEWY,
adETEPOU TIOPEXEL OUCLACTIK CUUMANPWHATIKA TIAnpodopia, eéalpwvtag otolxela mMou eVvEEXOUEVWS val
Sladopomololvtal anod To AELTOUPYLIKO QTTOTEAECHA 1 TLG TAULAKEG POEG.

JUVOAAQYEG LE N AELTOUPYIKA A UN TAULOKA OTOTiUNon He onuovTikh enidpacn otnv Koatdotoaon IuvoAlkol
Elcodrpatog Bewpolvtal wg oTtolyeia mov ennpedlouv TV MPocapuoyr Twv Selktwv oe EAMA. Autd ta un
enavaloppavopeva, OTIG MEPLOCOTEPEC MEPUTTWOELG, KOVOUALa Ba prmopoloav va mpokUPouv peTafl GAAwV
amno:

® QTOUELWOELG OTOLXELWY EVEPYNTLKOU

o LETpa avadlapBpwang

o pétpa efuylavong

® TWANOCELG TIEPLOUCLAKWY OTOLXELWV 1] EKXWPNOELG

® aAAayEg otn vouoBeaia, amolnUlwoelg yio InULeG 1 VOULKEG SLEKSLKNOELG

Ot EAMA mpémnel va Aappdavovtal unoyn mAavta o€ cUVOUNGCHO LLE TO OLKOVOLKA QTTOTEAECHATA TIOU £XOUV
ouvtayBel pe Baon ta ANXA Kal 0€ KOWLA TEPIMTWON TPEMEL va BewpnBouv otL aviikablotolv autd. O Outhog
Xpnuatiotnpiou ABnvwv XpNnoLOoTOLEL yla PpWTn Popd Toug Mpocapoouévoug deikteg (EAMA) otn xprion
2016, TPOKELUEVOU va amoTUMwOoUV KAAUTEPA OL XPNUOTOOLKOVOULKEG KOl AELTOUPYLIKEG EMLOOOELS TIOU
oxetifovtal pe tnv kabauty Spaoctnplotnta tou Opilou otn xpnon avadpopds Kabwg Kol Tnv avtiotolxn
EPoLVr) ouykplown mepiodo. O oplopdg, n avaluon kot n Bacn umoloylwopou Twv EAMA. mou
Xpnotpomnotlovvtal and tov Opho mapatiBeTal MAPAKATW. INUELWVETAL OTL yla Ta oTolxela mou ennpealouv
TNV Mpooapuoyn mopatiBetal avaluTkog ivakag oTo TEAOG Tou tapovtog kedaAaiou.

1. Mpooappoopévo EBITDA

Képbn mpo popwv, XpNUATOSOTIKWY,

, ) otolxela mou ennpealouv
EMEVOUTIKWY OMOTEAECUATWY Kall

Mpooappocpévo EBITDA =

anooBEcswv TV TpocapLovA

og X\ € 2016 2015 AnokAion %

EBITDA 8.020 14.958 (46)%
MpoPAéYeLg emiopaleLag 824 365 126%
MpoBA£YeLg amolnuiwaong 150 0

IAvtioTpodr| axpnaotpomnointwy npoPAéPewv (249) (200) 25%

EBITDA npocaplocHéEVO 8.745 15.123 (42)%
IATtOKALoN % 9% 1%

To 2016 1o npocappocuévo EBITDA epdaviletal auénuévo katd 9% oe oxeon e to EBITDA, evw og ouykplon
pe to 2015 1o Mpooapuoopévo EBITDA eival pelwpévo katd 42% kal moapouctalel BeAtiwon tng taéng tou
8,7%.
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2. NMpoocappoopévo EBIT
, Képdn mpo dpopwy, ATOSOTIKWV otolxela mou ennpealouvv
MNpooappoopevo EBIT pdn 1o ¢ p' Xpnu | - X ne ’(
KOLL EMEVOUTIKWY QTOTEAECUATWV TNV POCOPLOYN
oe X\ € 2016 2015 AmnokAion %
EBIT 5.139 12.885 (60)%
MpoPBAEYELG emoddAeLag 824 365 126%
MpoPAEYeLs amolnuiwong 150 0
IAvtioTpodr| axpnaotpomnointwy npoPAéPewv (249) (200) 25%
EBIT npocappocpévo 5.864 13.050 (55)%
IATtOKALoNn % 14% 1%

To 2016 to npocapuocuévo EBIT mapouotaletal avénpévo katda 14% os axéon pe to EBIT, evw o€ olykplon Ue
10 2015 to npocapuocuévo EBIT sival pewwpévo katd 55%, dnAadn eudavitel pla BeAtiwon Tng Tagng Tou
8,3%.

3. Mpoocappoopévo EBT

otolxeia mou ennpediouv

Mpoocappoopévo EBT = Kepbn mpo dpopwv - TV TposapHOYH
oe X\ € 2016 2015 AnokAon %
EBT 3.366 13.450 (75)%
MpoPAEYeLg emodaAelag 824 365 126%
MpoBAEYeLg amolnuiwong 150 0
IAvTLoTpodr| axpnaotpomnointwy npoPAéPewv (249) (200) 25%
IArtotiinon petoxwv 2.219 0
MpoPBAedn kaAuPng Aomwy KdUvVwv 0 300 (100)%
IATtoavayvwpLon oloAdyou 0 207 (100)%
Extipunon ktplwv 0 399 (100)%
EBT mpocappoouévo 6.310 14.521 (57)%
IATtokALon % 87% 8%

To 2016 to mpocappoouévo EBT mapouoidaletal avénpuévo katd 87% oe oxéan Ue to EBT, evw o€ aUyKplon UE
10 2015 t0 pocappocpevo EBT elval petwpévo katd 57%, dnhadn epdavilel BeAtiwon tng Ta&ng Tou 24%.

59



ETHZIA OIKONOMIKH EKOEZH 2016
4, Mpoocappoopévo EAT

Mpooappocuévo EAT =

Képdn petd anod ¢pdpoug
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otolxela mou ennpealouv

TNV MPOCAPHOYN
oe X\ € 2016 2015 AmnokAion %
EAT 1.429 9.038 (84)%
MpoPBAEYELG emoddAeLag 824 365 126%
MpoPBAEYeLs amolnuiwong 150 0
IAvtioTpodr| axpnaotpomnointwy npoPAéPewv (249) (200) 25%
IATIOTLLNON LETOXWV 2.219 0
MpoBAsdin kAAuPng Aomwy KdUvwv 0 300 (100)%
IATtoavayvVwpLon OoAGyou 0 207 (100)%
Extipnon ktpiwv 0 399 (100)%
EAT npocapHoGpéVO 4.373 10.109 (57)%
IATtoKALon % 206% 12%

To 2016 to mpocappoopévo EAT epdaviletat auénuévo katd 206% oe oxéon He To EAT, evw o€ oLyKpLON LLE TO
2015 1o npocappoopévo EAT elval pelwpévo kKatd 57% kat epdavilel BeAtiwaon tng Taéng tou 32%.

5. NMpoocappoopévo EPS

KaBapd képdog mou avahoyel 6TOUG LOLOKTATEG TNG UNTPLKNAG
eTaLpeiag - otolxela mou emnpedlouV TNV TPOCOPUOYH

x 100

Mpocappoouévo EPS =

MéEcogG apLBOG PETOXWY KATA T SLAPKELA TNE TTEPLOSOU

oe X\ € 2016 2015 AndkAon %
EPS 0,03 0,14 (79)%
KaBapd Aoutd cuvolikd elcodnpata 2.135 8.948 (76)%
MpoPAEYeLg emodaAelag 824 365 126%
Extipnon ktnpiwv 0 399 (100)%
MNpoBAEYeLg amolnuiwong 150 0

Amnotipnon petoxwv 2.219 0

MpoBAedn kGAuP NG Aomwv KvSUVwv 0 300 (100)%
IATtoavayvwpLon oloAdyou 0 207 (100)%
Avtiotpodn axpnoluomnointwy mpoPAEPewv (249) (200) 25%
IATtotiunon petoxwyv (711) 209 (440)%
MNpoBAedn amolnuiwong 5 (119) (104)%
KaBapd Aownd cuvoAlka elcodnipata 4.373 10.109 (57)%
MPOCAPUOCHEVAL

Meoog aplOUOG UETOXWVY KOTA T SLAPKELA TNG 63.340.793 65.368.563 (3)%
mepLdSou

EPS MpooapOCHEVO 0,07 0,15 (53)%
IATLOKALON 133% 7%

To 2016 T0 mpocapuocuévo EPS elval avénuévo katd 133% oe oxéon e to EPS, evw oe olykplon e to 2015 to
npocapuoouévo EPS sival petwpévo katd 53%, dnhadn epdavilel BeAtiwon tng t@éng touv 32,9%.
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6. NMPOCAPHOCHEVEG TAHEIAOKEG POEG HETA ANO ENEVOUOCEIG
I'Ipf)capuloou&:veq TO(LL’ELO(KEQ KaBapéc KaBapéc ’
POEC LETA O €MEVOUOELG . . . . otolxela mou
o ) B TOLELOKEG POEG i TOULELAKEG POEG . ennpedlouy TV
(rauewares pogg mpw an6 aTd AELTOUPYIKEC QO EMEVEUTIKES ne ,
XPNUATOSOTIKEG SpAaTNPLOTNTES , , Tipoocapuoyn
otnv Kardotaon Tausiakwy Powv) 6paotnplotnteg Spaotnplotnteg
ce XA € 2016 2015 AmnokAion %
KaBapég TapeELaKEG POEG OO AELTOUPYLKES 4.250 7.046 (40)%
6paotnpPLOTNTEG
KaBapEg TAUELOKEG POEC ATTO EMEVOUTIKEG (1.916) (903) 112%
6paotnpLOTNTEC
ITOLMELOKEG POEG META OO EMEVSUOELG 2.334 6.143 (62)%
>tolyeia mou emnpedlouv TNV Mpooapuoyn 2.944 1.071 175%
NPOCAPLOOUEVEG TAUELOKEG POEG OLTLO ETMEVOUTIKEG 5.278 7.214 (27)%
6paotnpLOTNTES
IATtOKALoN 126% 17%

To 2016 oL TPOCAPUOCUEVEC TOUELAKEG POEG UETA amtd emevOUOELG mapouatdlovtal auEnueéveg Katd 126%, evw
og olykplon e to 2015, oL TPOCAPUOCHUEVEG TAUELOKEG POEC UETA Ao eMeVOUOELG eival HELWUEVEG KOTA 27%,
SnAadn epdavitel BeAtiwon tng Tang tou 56,5%.

7. NMpoocappoopévn anodoon ThG enévduong (ROI)

Képdn mpo Ppopwv + tokoL kat cuvadn £€oda -tolxeia
Tou ennpealouv TNV mpooappoyn (a)
Mpocapuoopévn anodoaon TG x 100
enévsuonc (ROI), % 20voAo UTIOXPEWCEWV (HELWHEVOG KaTA Ta SlaBEotpa
Tpitwv) + HEOEG TOKODOPEG UTIOXPEWTELG KOTA TN
SLdpkeLa tou €toug (B)

oe XA € 2016 2015 AmnokAion %
IArté8oon enévduong (ROI) 27% 70% (61)%
Képdn mpo dpopwv 3.366 13.450 (75)%
TokoL & ouvadn €§oda 131 (83) (258)%
>Tolxela mou ennpedlouy TNV MPooappoyn 2.944 1.071 175%
5Uvolo (a) 6.441 14.438 (55)%
ZuvoAo untoxpewoewV-Sladeoipa tpitwv (B) 12.848 19.131 (33)%
MNpooapuoopévn anddoon enévéucswv (ROI) (a/B) 50% 75% (34)%
IATtokALon % 86% 8%

To 2016 to nmpocapuocpévo ROI mapouotaletal avénuévo katd 86% oe oxéon pe to ROI, evw og olykplon He
10 2015 t0 nMpocapuocpévo ROI eival petwpévo katd 34% dnhadn epdavilel BeAtiwon tng ta€ng tou 44,3%.
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8. Mpoocappoopévn anodoon 1I5iov kepaAdadiov (ROE)

KaBapad képdn mepldodou - atolyela ou

Mpocappoouévn Arodoon

€MNPEAIOLV TNV MPOCAPHOYN

16iwv KedaAaiwv (ROE)

Zuvolo &ilwv kepalaiwv (LéEao)

ATHEX

Xpnuauotnplo Aénvav

x 100

o€ X\ € 2016 2015 AnokAon %
IArt6doon 16iwv Kedpalaiwv 0,94% 5% (81)%
KaBapad képdn meplddou 1.429 9.038 (84)%
>Tolxeia mou emnpedlouyv TNV Mpooappoyn 2.944 1.071 175%
ZUvolo 4.373 10.109 (57)%
Mé£oo ZUvolo 16iwv kebahaiwv 152.358 179.171 (15)%
Npoocappoopévn anodoon 16iwv Kepataiwv 2,87% 5,64% (49)%
IATtOKALoNn % 206% 13%

To 2016 to mpocapuoopévo ROE mapouatdletal auénuévo kata 205% oe oxéon e to ROE, evw og ouykplon
pe to 2015 10 Mpooappoopuévo ROE eival pelwpévo katd 49% Snhadn eudavilel BeAtiwon tng Ta&ng tou
39,5%.

9. NMpocappoopévog BaOuog OIKOVOHIKNG AUTAPKEIAG

To gUVoAO Twv I16lwv Kedbahaiwv - otolyeia mou

Mpocapprocuévog Babuog _ EMNPEGIOUV TNV IPOCAPHOYT

OLKOVOUIKN G AUTAPKELOLG

JUvoAo tou lcoAoyLopoU- ta Slabéotua Tpltwv

oe X\ € 2016 2015 AndkAon %
BoOUOG OLKOVOULKAG QLUTAPKELOLG 92% 90% 2%
>Uvolo 6lwv kedpahaiwv 140.692 177.900 (21)%
STolxelo mou emnpedlouV TNV TPOCAPHOYH 2.944 1.071 175%
0voho (a) 143.636 178.971 (20)%
ZUvoAo looAoylopou-Aladéopa tpitwv (B) 153.540 197.031 (22)%
NpocapLoopévog BaOUOG OLKOVOULKAG (UTAPKELOG 94% 91% 3%
(a/B)

IATtOKALon % 2% 1%

To 2016 o MpocappOoUEVOC BaBUOG OLKOVOULKAG AUTAPKELOG ElvOL AUENUEVOG KATA 2 TTOOOOTLALEG LOVASEC o€
oxéon e tov BaBuo Owkovouikng Autdpkelag, evw o oUykplon He to 2015, o mpooappoopévog Babuog
OwkovouLlkng Autdpkelag eival auénpévog katd 3 mooootiaieg povadeg, dnhadn mapouaoialel BeAtiwon Tng
ta€ng Tou 50,0%.

Itolxeia mou emnpealouv TV TPOCaPLOYN

Onw¢ mapouctalovTal avwTéPw HE TV avaluon Twv empépouc EAMA, o Outhog tou Xpnuatiotnpiou ABnvwyv
BeATIWVEL ONUAVTIKA TNV €lKOVA TOU. [0 OUYKEKPLUEVA €EALPOUUEVWY TWV HN EMOvaAapBoavopevwy
TPOPAEPEWVY KAL TWV ATIOTIUNCEWVY TWV OTOLXELWV TOU EVEPYNTIKOU yla TIG XprnoeLg 2015 kat 2016, n lkova os
Oloug oxebov toucg emi pépoug EAMA eupdavitetal PeAtlwpévn kol ot SUo Xprnoelc. Me okomo tnv
aopoAéoTEPN MOPOUGIAON TWV OLKOVOULKWY SES0UEVWY TIPOG TOUCG UETOXOUG KOl EMEVOUTEG Kal yla Adyoug
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ouvVTNPENTLKOTNTAG, 0 OpAOG KaTaxwpel MOCA OTa OMOTEAEOUATA TA Omola €MBAPUVOUV TNV ELKOVO TWV
OLKOVOULKWY KATOOTAoEWV. Efalpoupévwv autwv twv emiPaplvoewv katalnyoupus ota EAMA, tnv
Snuooievon Twv onoiwv &ekivnoes o Opthog katd tnv 31.12.2016.

Ta avaAuTikd otolyeia ou emnpedlouv tThv pocopuoyn twy dektwyv (EAMA) yia tig xproelg 2016 kat 2015
eudavilovtal oTov MAPAKATW TivaKa:

oe X\ € 2016 2015
Katdaotaon ZuvoAwkou Elcodrpatog

MpoPBAEYELG emoddAeLag (824) (365)
Extipunon ktnplwv 0 (399)
MpoBA£YeLg amolnuiwong (150) 0
ATOTIUNON LETOXWV (2.219) 0
MNpoBAedn k&AL P NG Aomwy KvSUVwY 0 (300)
AmoavayvwpLlon o0oAOyou 0 (207)
IAvtioTpodr| axpnaotpornointwy npoPAéPewv 249 200
SUvolo (2.944) (1.071)
INowrtd ZuvoAkd Elcodpata

ATOTIUNON LETOXWV 711 (209)
MNp6BAsdn amolnuiwong (5) 119
eviko ZUvoAo (2.238) (1.161)

ABrva, 27 Maptiou 2017
TO AIOIKHTIKO 2YMBOYAIO
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3. EKOEZH ANE=APTHTQN OPKQTQN EAETKTQN AOlZTQN
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"Ex0egon AveEaptnrov Opkotodv Ereyktdv Aoyiotdv

[Ipog tovg petdyovg g Etapeiog kEAAHNIKA XPHMATIETHPIA — XPHMATIZETHPIO
AOGHNOQN ANQNYMH ETAIPETA XYMMETOXQN (ATHEX)»

"Ex0gon EALyyov emi toov Etoipikav ko Evoromuivov Xpnuatooikovouk®v Koatostacsmy

EMéyEope TG ouvnupéveg E€TONPIKEG KOl EVOTOWMUEVEG YPNUOTOOIKOVOUIKEG Kataotdoeslg tng Etapeiog
«EAAHNIKA XPHMATIXTHPIA - XPHMATIETHPIO AGHNQN ANQNYMH ETAIPEIA
YYMMETOXQN (ATHEX)», ot omoieg omoteAovvtal omd TNV ETOIPIKN KOl EVOTOUUEVT] KOTOOTOOT|
xpNroTootkovopkng Béong g 31ng AskepPpiov 2016, Tig €TOUPIKEG KL EVOTOMUEVES KATAGTAGEL GUVOMKOD
€1G0ONLOTOG, HETOPOADV 18IV KEQUANI®OY Kol TAUELNKOY PODY TNG ¥PNoE®S oV EAnNEe TV nuepounvia o,
KaBdG Kot TEPIANYT CNUOVTIKAV AOYIGTIKOV apy®V Kot pebddmv kot Aotmég ene&nynuatikéc TAnpo@opisc.

Ev00vn g Awoiknong e i Etaipikéc ko Evorompéves Xpnpoatoowkovopikég Kataotdaoeig

H 6woiknon €yet v gvfdvn yio TV KOTAPTION Kt E0A0YN TOPOLGINCT] OVTAV TOV ETAPIKMY KOL EVOTONUEVOV
YPNLLOTOOIKOVOLIK®VY KaTaoTdoewv copemva pe ta Aedvr Ipdtoma Xpnupatoowovouiking Avagopds, 0mmg
avtd &yovv vobetndei and v Evponaix) Evoon, 6mog kat yo exeives Tig ecmTepcég SikAdeg, Tov 1) dtoiknon
kabopiler og amapaitnteg, @ote va KoBiotoTor SuvaT M KOTAPTION ETOUPIKAV KOl  EVOTOMUEVMV
YAPNLLOTOOIKOVOLIK®DY KOTACTAGEDY OMAALAYUEVOV and ovoldoT ovakpifela, mov opeiletar gite o€ andrn gite
o€ AdBoc.

Ev00vn tov EAeykt

H dum pag evbBdvn eivar va exepdoovpe yvoun emni oautdv TOV  ETOPIKOV KOl EVOTOMUEV®V
APNLOTOOIKOVOLIK®DY KATAGTAGEDY pe Pdorn tov éheyyxd poc. Alevepynoope tov EAeyyd oG GOUPOVO LE TO
Aebvy TIpotuma EAEyyov, ov éyovv evoouatmdei otnv EAAnviky Nopobeoio (PEK/B’/2848/23.10.2012). To.
TPOTLTTO. OVTO, ATOLTOVV VO GUULOPPMVOUNCTE HE Kovoveg deovioloyiog, kKabmg kot vo oyedidlovue kot
dtevepyole TOV EAEYYO LLE OKOTO TNV ATOKTINGCT) €0A0YNG SLUCOAAICTG Y10 TO €AV O ETALPIKEG KOl EVOTOULLEVEG
YPNLLOTOOIKOVOLKES KOTAGTAGELG £IvVOL ATOAAAYHEVES OO OVGLOON AvaKpiPELd.

O éheyyog mephopfdvel T dlevépyelo SOOIKACIOV Y0 TNV OTOKTION EAEYKTIKOV TEKUNPIOV, CYETIKA LE TO
TOGA KOl TIC YVOOTOTMOW|GELS OTIC ETOIPIKES KO TIG EVOTMOWUEVES YPMNUATOOIKOVOUIKES KoTaotdoels. Ot
emieyopeves dwdikacieg facifovtal oty kpion Tov eheykT| TEPAAUPAVOLEVNC TG EKTIUNONG TOV KIVOUV®V
0VOLDO0VG AVOKPIPELNG TOV ETALPIKAOV KOl EVOTOUUEVOV YPNUOTOOIKOVOUIKAOV KOTAGTACE®Y, TOV OQEIAETOL
glte og omdrt cite oe AdBog. Katd tn devépyelo avtdv TV ekTnoemv Kvdvvov, o eleyktng egetdletl Tig
£0MTEPIKEG O1KAIdES OV GyeTiloVTaL e TNV KATAPTIOT KOl EDA0YT| TOPOVGINGT] TOV ETALPIKAOV KOl EVOTOMUEVOV
XPTLLOTOOTKOVOLUIK®MY KOTAGTACE®MV TNG ETALPEING, LLE OKOTO TO GYESOOUO EAEYKTIKMV SAOTIKOGIDV KOTAAANA®V
YO TIC TEPIOTACELG, OAAGL Ol LE GKOTO TNV £KPPOCT YVOUNG Tl TNG OMOTEAECUATIKOTNTOG TV ECOTEPIKMDV
Suchidov g etaipeiag. O €leyyog mepiiapfavel emiong v a&lohdynon e KOTOAANAOTNTOS T®V AOYIGTIKAOV
apy®v Kot pefddwv mov ypnoomomOnKay Kot Tov €0A0YOV TV EKTIUNCEOV TTOV &yvav omd T d10iknon,
KaBdG Kot aloAdyNoN TNG GLVOAKNG TOPOLGINOTG TOV ETAPIKMOV KOl EVOTOUUEVAOV YPTHLOTOOIKOVOLUIK®DY
KATAOTAGEWV.

ITiotedovpe OTL TO EAEYKTIKA TEKUNPLOL TOV EXOVIE GUYKEVIPMOEL EIVOL ETAPKT KOt KOTAAANAQ Y1 T Ogpedioon
™G EAEYKTIKNG HOG YVAUNG.
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EPNXT & INANTK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyIoTéG ALE.. dag: 210 2886 905
Xewdppog 8B, Mapovot ey.com
15125 Abfva

Building a better
working world

I'vopn

Kotd ™ yvoun pog, ot GUVNUUEVES ETAPIKEG KO EVOTOUEVES XPTLOTOOIKOVOUIKES KATACTAGELS TAPOVGLALovV
gbhoya, and kabe ovouddn dmoyn, v owovouikn Béon g Etapeioc <kEAAHNIKA XPHMATIXTHPIA —
XPHMATIEZTHPIO AGHNQN ANQNYMH ETAIPEIA XYMMETOXQN (ATHEX)» kot tov
Buyatpikmdv avtg katd v 31n Askepfpiov 2016, T ¥PNUATOOUKOVOUIKT TOVG EMIOOCN KOL TIG TOUELOKES TOVG
poég Yoo TN xpnom mov €Ange v muepounvio. avty ovpava pe to. Atebvy Tpdtoma XpnuatootkovoptkKng
Avagopdg, 0Tmg avtd £xovv vioBetndel amd v Evponaikn ‘Evoon.

“Ex0O¢gon emi ‘Allov Nopukov kow KavovieTIKOv ATaitiicemy

Aopfavovtag vmdyn otL n Soiknomn €xet v guBdvn v v katdption ¢ ExbBeong Awayeipiong tov
Aownrtikod XZvppoviiov kot g Ahmong Etapikng Awaxvpépvnong mov mepthapfavetal oty ékbeon awt,
Kot €QapUoY TV dloTdEe®y TG Tapaypdeov 5 tov dpbpov 2 (uépog B) Tov N. 4336/2015, onueidvoupe Ot

o) Xmv ‘ExBeon Awayeipiong tov Atowkntikod Zvppoviiov mepirappdvetor MMiwon etoipikng dtakvPépvnong, 1
omoia TaPEYEL TA TANPOPOPLOKA GTotyeia Tov opilovial 6to apbpo 43BP tov Kwd. N. 2190/1920.

B) Katd v yvoun pog 1 ‘ExfBeon Awyeipiong tov Atowntikod Zopfoviiov £xel katapticbel cOppova pe Tig
10Y00VOES VOUIKEG amotioglg Tov apbpov 430 ka1 107A ko tng mapaypdeov 1 (neputdoelg y° kat 8°) Tov
apBpov 43BP tov Kwd. N. 2190/1920 kot 10 TePEYOUEVO AVTHG AVTIGTOEL IE TIC CUVNUUEVES ETOLPIKES KOl
EVOTIOIMNUEVEC YPTLOTOOIKOVOUIKEG KOTAGTACELS TNG XpNong mov £Anée tnv 31/12/2016.

yY) Me Bdon 1t yvdon mov omokthoope Kotd to £Aeyyo upag, 7y v Etapsic «EAAHNIKA
XPHMATIXTHPIA - XPHMATIETHPIO AGHNQN ANQNYMH ETAIPEIA XYMMETOXQN
(ATHEX)» ka1 to mepidAlov g, dev £xovpe eviomiost ovoiddelg avaxpipeeg otny ‘ExbBeon Awyeipiong tov
Atownticod g Zoppfoviiov.

ABnva, 27 Moprtiov 2017

AHMHTPIOZ KQNEZTANTINOY BAXIAEIOX KAMINAPHZ
AM XOEA 16201 AM XOEA 20411

EPNET & I'TANTK (EAAAX)
OPKQTOI EAETKTEX AOI'IXTEX A.E.
XEIMAPPAZX 8B,151 25, MAPOYZI AGHNA
AM. ZOEA ETAIPIAX 107
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ETHZIA OIKONOMIKH EKOEXH 2016 Xpnuaniotripio Abnveoy

4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Mo tnv nepiodo 1" lavouapiov 2016 éwg 31 AskepPpiov 2016

Z0pdwva pe ta Atebvi NMpotuna Xpnatoowkovoutkng Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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ETHZIA OIKONOMIKH EKOEZH 2016 Xpnpatotipio ABnvev

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
InH. 31.12.2016 31.12.2015 31.12.2016 |31.12.2015
Ecoda
Atarpaypdtevon Zuvalhaywv (Trading) 5.9 4.460 5.691 4.460 5.691
ExkaBdpilon Zuvalhaywv (Clearing) 5.10 8.305 11.078 0 0
IAtakavoviopog Zuvallaywy (Settlement) 5.11 1.398 1.587 0 0
Ynnpeoieg Xpnpatiotnpiouv 5.12 3.118 6.026 3.118 6.026
Yninpeoiec AnoBetnpiou 5.13 2.077 3.211 0 0
Ynnpeoieg Oikou ExkkaBapiong 5.14 166 168 0 0
IAtdxuon MAnpodopnong ( Market Data ) 5.15 3.266 3.206 3.628 3.509
Yrnpeoieg NAnpodopikig 5.16 320 313 273 262
Ecoba eMavaTtoAOyoU LEVWY Samavwv 5.17 915 840 915 840
Néec Yrinpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.18 2.008 1.919 1.010 855
IAownég Yninpeoieg 5.19 922 996 747 867
ZUvoAo kUKAOU epyacLwv 26.955 35.035 14.151 18.050
Nopog Emutporntng Kedahatayopdg 5.22 (1.088) (1.356) (405) (516)
ZUvolo e008wvV 25.867 33.679 13.746 17.534
Kootog epyaciwv Kat Sanavwv
IApOLBEG KaL £€06a TpOoWTTKOU 5.23 9.543 9.869 4,753 4.660
IApOLBEG KaL £€oba Tpitwv 5.24 588 714 420 604
Yninpeoieg kowng woélelag 5.25 747 877 109 107
Tuvtnprioeig/unxavoypadik unootipen 5.26 1.148 1.191 769 828
INoutoi Ddpot 5.27 1.079 1.557 617 1.051
IAtaxeiplon ktnpiwv/egomAlopol 5.28 556 621 109 103
E€05a LAPKETLVYK Kal Stadnuong 5.29 271 213 242 187
E€o8a ouppEeTOXNG Ot dopeig 5.30 311 282 286 258
IAchdAioTpa 531 421 420 403 407
E€oSa Aettoupyioag 5.32 385 388 529 555
ITTE - XPNHOTIKOG SLAKAVOVIOUOG 5.33 61 62 0 0
INoutd £€oda 5.34 146 139 73 95
ZUvolo Astt?upvmwv spyam'.wv KO SATOVWV TTPO VEWV 15.256 16.333 8.310 8.855
6pa0TNPLOTATWV KaL ANOCBECEWY
IAaTtdveg EMOVATILOAOYOULEVES 5.35 866 925 752 910
IAartdveg véwv urtnpeotwv (XNET, KM XAK-Sibex, MAnp.) 5.36 901 1.098 90 43
NpoBAen emodaAwV amaLtioewv 5.40 824 365 0 584
ZUvolo KO’OTOUC }\EltOUleKu’)V EPYOOLWV HE VEEG 17.847 18.721 9.152 10.392
6paoTNPLOTNTEG PO AMOCBECEWV
Képén mpo tbopwv, xpnuato'éouxwv, EMEVOUTIKWV 8.020 14.958 4.594 7.142
anoteAeopdtwy Kot anooBécswv (EBITDA)
IArtooBéoelg 5.37 &5.38 (2.881) (2.073) (1.482) (1.028)
Képdn mpo fbopwv, XPNHOTOSOTIKWV KOlL EMEVEUTIKWV 5139 12.885 3.112 6.114
artoteAeopdtwv (EBIT)
Ecoba kepahaiwv 5.42 577 1.554 407 1.214
Ecoba arno pepiopata 5.51&5.39 0 0 4.013 9.069
IAvaripooappoyn Aiag akwvhtwv(Képdn/Znuia) 5.37 &5.38 0 (399) 0 (1.090)
NpoBAEPELS yla KGAu YN Aomwy KvS VWY 5.47 0 (300) 0 (300)
NpoPAeYPn umotipunong xpeoypadwyv 5.41 (2.219) 0 (2.219) 0
IArtoavayvwpLon opoAoyou 5.41 0 (207) 0 (207)
XpnuotoolkovouLka e§oda 5.42 (131) (83) (20) (10)
Képdn mpo dpopwv (EBT) 3.366 13.450 5.293 14.790
Dopog elcodnpaTog 5.50 (1.937) (4.412) (1.125) (1.913)
Képdn petd and popoug 1.429 9.038 4.168 12.877

JUYKEKPLUEVA KOVOUALA TNG TPONYOUUEVNG XPHong £xouv StadopormolnBel (BAEme onu. 5.2)

Ot onuelwoelg otic oeAidec 74 uéxpt 146 amoteAoUv avamoomaoTo UEPOC QUTWV TWV ETHOLWY OLKOVOULKWY
Kataotaoewy ¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 68



ETHZIA OIKONOMIKH EKOE2H 2016

ATHEX

Xpnpauotnpo ABnvwv

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
InH. 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn petd and ¢popoug (A) 1.429 9.038 4.168 12.877
INoutd cuvoAikd toodnpata / (Inutég)
Ztowela mou evééxetal va ta§vounBolv otnv katdotacn
QTTOTEAEOUATWY LETAYEVESTEPQL:
INoutd cUVOALKA ELoOSHpaTa TTOU HETadEpovTaL oTa
artoteAéopata oTLG EMOUEVEG XPHOELG
IAtaB€oipa Tpog MWANGN XPNHATOOLKOVOLLKG OTOLXElaL
Képdn/(Inuisg) amotipunong katd tnv nepiodo 5.41 1.002 (294) 1.002 (294)
Dopog sltcoénuclxtoq Tou nerapBavetaL ota Aoutd 5.45 (291) 85 (291) 85
Zuvohikd Eloodrjparta/ (Inuieg)
INoutd cuvoAikd eLcodrpata tou Sev petadépovtal ota
aroteAéopata oTLG EMOUEVEG XPHOELS
Ava)\ovtouK’a Képdn/(Inuieg) and mpdPAedn amolnuiwong 523 7) 167 (10) 88
Mpoowrkoy
Enidpacn ¢popou eloodnpatog 2 (48) 3 (26)
:\Bo)um JuvoAwd ewcodipata / ((nuiég) petd and dpoépoug 706 (90) 704 (147)
KaBapd Aoutd cuvoAikd eLcodnpata 2.135 8.948 4.872 12.730
Kotavépovtal oe:
I5LOKTATEG UNTPLKAG 2.135 8.948
Képbn ust(} amno ¢opoug avd peToxn (Baokd & 555 0,03 0,14
aropelwpéva) (o€ €)
M£c0¢ 0TaBULoUEVOG apLOUOG LETOXWV 63.340.793 65.368.563

Ot onuelwoelg otic oedidec 74 uéxpt 146 amoteAoUv avamoomaoTo UEPOG QUTWVY TWV ETHOLWY OLKOVOULKWY

Kkataotaoewy ¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ETHZIA OIKONOMIKH EKOE2H 2016

ATHEX

Xpnpauotnpo ABnvwv

4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ
OMINOZ ETAIPEIA
Znu.
31.12.2016 31.12.2015 31.12.2016 31.12.2015
ENEPIHTIKO
Mn kukAodopoUV EvePYNTLKO
|610XPNCLULOTIOLOU LEVOL EVOWLOLTA TIAYLAL 5.37 22.707 23.122 928 413
IAUAQL TTIEPLOUGLOKA OTOLXELDL 5.37 5.440 5.209 4.113 4.168
EnevdUoelg og akivnta 5.38 2.996 3.200 2.996 3.200
> UUUETOXEG KL AOUTEG LAKPOTIPOOEGUEG amaltoels | 5.39 68 68 58.118 58.118
IAvaBal\opevn ¢popoloyia 5.44 983 1.315 915 1.245
32.194 32.914 67.070 67.144
KukAodopoUv evepynTtiko
MeAdteg 5.40 5.117 6.520 2.851 2.666
IAOLTTEG QTTOLTHOELG 5.40 10.107 12.931 7.221 5.758
Dbpog Elcodnpatog anattntog 5.40 3.312 3.715 1.052 1.155
Ataeécftua TPOG MWANGN XPNMATOOLKOVOULKA 541 2.793 3.716 2.793 3.716
otoweia
Tapelakd Stabéoua kat looduvapa 5.42 100.017 137.235 53.547 89.174
AlaBéoipa tpitwy o Tpamelikolg AoyapLlacpoug 543 206.080 447.816 1.228 1.008
OpiAou
327.426 611.933 68.692 103.477
ZYNOAO ENEPIHTIKOY 359.620 644.847 135.762 170.621
IAIA KEDAAAIA KAI YIOXPEQZEIZ
161 KepdAona
Metoxtko Keddhato 5.45 70.598 84.979 70.598 84.979
161e¢ MeToxEC 5.45 (18.634) 0 (18.634) 0
Aladopd Ao €kS0oN UETOXWY UTIEP TO APTLO 5.45 157 157 157 157
IATtoBepaTIKA 5.45 70.119 62.584 66.958 59.699
IArtoteAéopata LG VEO 18.452 30.180 10.336 19.051
ZUvolo 16iwv kepalaiwv 140.692 177.900 129.415 163.886
MaKpOTPOOECILEG UTIOXPEWOELS
ETixopnynoeLg & AOUTEG LAKP\UEG UTIOXPEWOELG 5.46 63 87 50 50
MpoPAEYeLg 5.47 3.360 3.151 2.429 2.243
IAvaBaAlopevn dopoloyia 5.44 1.711 1.873 0 0
5.134 5.111 2.479 2.293
BpayunpOOECHEG UTIOXPEWOTELG
MpounBeuUTEC KO AOLTIEG UTTOXPEWOELG 5.48 6.805 13.245 1.964 2.880
AloBEoipa Tpitwy o Tpamelikoug Aoyaplacpuoug 549 206.080 447.816 1.228 1.008
OuiAou
IAcdalioTikol opyaviopotl 5.52 909 775 676 554
213.794 461.836 3.868 4.442
ZYNOAO YNOXPEQZEQN 218.928 466.947 6.347 6.735
ZYNOAO IAIQN KEDQAAAIQN & YIIOXPEQZIEQN 359.620 644.847 135.762 170.621

Ot onuelwoelg otic oedidec 74 uéxpt 146 amoteAoUv avamoomaoTo UEPOG QUTWVY TWV ETHOLWY OLKOVOULKWY

kataotaoewy ¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ETHZIA OIKONOMIKH EKOE2H 2016

4.3. ETHZIA KATAXTAZH METABOAHZ IAIQN KEQAANAIQN

4.3.1. OMINOZ

Awadopa
Metoxiko 181eg ano £K6,° on AnoBepatikaAnoteAéopota iU\fO}\O
KedbdAawo  Metoyé Hetoxwv KeddAara €1G VEO 18iwv
XES UTEP TO S Kedaaiwv
aptio

YnéAouta 01/01/2015 48.373 0 43.954 61.598 35.283 189.208
Képdn mepLddou 9.038 9.038
Képdn/({nuiég ) and arotiunon , (209) 0 (209)
XPNUOTOOLKOVOULKWY SlaBeaipwy mpog mwAnon
Avaloylotikd kEpdn/(InuLEg ) amo cuvtaélodoTikd 0 119 119
TPOYPAUUATO KABOPLOUEVWV TIOPOXWV
s y . . PR—

u’erthqua OUVOALKA €L0OSA AT PETA ATLO 0 0 0 (209) 9.157 8.948
¢opoug
Alavopn kepSwv o€ amoBepatika 533 (533) 0
AnoavayvwpLlon oloAoyou 662 662
Augnon amo £k60on LETOXWY UTIEP TO APTLO 43.797 (43.797) 0 0 0
(onu.5.45)
Erotpodr) Metoxikou Kedpahaiou (onp.5.45) (7.191) (7.191)
Mepiopata mAnpwbevta (13.727) (13.727)
Ynéhowuta 31/12/2015 84.979 0 157 62.584 30.180 177.900
Képbn mepLddou 1.429 1.429
AvaloyloTikd kEpSN/(InULEG ) amnd ouvtalodoTika 0 (5) (5)
TpoYPApLpaTa KABOPLOUEVWY TTOPOXWY
Képdn/(Tnuiég ) amo amotipnon

, , , 711 711

XPNHOTOOLKOVOULKWY SltaBeaipwy mpog mwAnon
Avatalvounon anoBepatikol amotipnong 209 209
Zu'vl(svrpwuxa OUVOALKA €L0OSHA AT LETA ATLO 0 0 0 920 1.424 2344
¢opoug
Alavopn Kepdwv og amoBepaTikd 6.615 (6.615) 0
Ayopd 16iwv petoxwv (5.45) (18.634) (18.634)
Emwotpodr) MetoxikoU Kedahaiou (onu.5.45) (14.381) (14.381)
Mepiopata mAinpwbévta (onp.5.55) (6.537) (6.537)
Yrnéhowuta 31/12/2016 70.598 (18.634) 157 70.119 18.452 140.692

Ot onuelwoelg otic oedidec 74 uéxpt 146 amoteAoUv avamoomaoTo UEPOG QUTWV TWV ETHOLWY OLKOVOULKWY

kataotaoewy ¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ATHEX

Xpnpatotnpto Anvi

WV

Awadopa
Metoxiko 181eg aro £K6,°°n AnoBepatikdAnoteAéopata iU\fO}\O
KedbdAawo  Metoxég Hetoxwy Kedpdahora €1G VEO I8iwy
UTEP TO Kedbaaiwv
aptio
YnoAouta 01/01/2015 48.373 0 43.954 59.246 19.839 171.412
Képdn mepLddou 12.877 12.877
Avaloylotikd kEpdn/(TnuLEg ) amod ocuvtaélodoTikd 0 62 62
T(POYPAUATO KABOPLOUEVWV TIOPOXWV
Kepdn/(Tnpiés ) an anotiynon ’ (209) 0 (209)
XPNHATOOLKOVOULKWY SLaBeciuwV Pog MwAnaon
zU’VKEthleKa GUVOALKA L0008 paTa META OO 0 0 0 (209) 12.939 12.730
¢opoug
AnoavayvwpLlon oloAoyou 662 662
Augnon amo £k600n LETOXWY UTIEP TO APTLO 43.797 (43.797) 0 0
(onu.5.45)
Emiotpodr) Metoxikou Kedpahaiou (onp.5.45) (7.191) (7.191)
Mepiopata mAnpwdévta (13.727) (13.727)
Ynéhowuta 31/12/2015 84.979 0 157 59.699 19.051 163.886
Képdn mepLddou 4.168 4.168
Avaloylotikd kEpdn/(InuLEg ) amo cuvtaélodoTikd 0 ) 7)
TPOYPAUUATO KABOPLOUEVWV TIOPOXWV
Képdn/(Inuiég ) amo amotiunon
, , , 711 711
XPNHOTOOLKOVOULKWVY SltaBeoipwy mpog mwAnon
Avartaélvounon amobepatikol anotiunong 209 209
3 7 T . PR—
u'vl(svrpwuxa OUVOALKA €L0OSHA AT LETA ATO 0 0 0 920 4.161 5.081
¢opoug
Alavoun kepSwv og amoBepatika 6.339 (6.339) 0
Ayopd 6ilwv petoxwv (onp. 5.45) (18.634) (18.634)
Emotpodr) MetoxikoU Kedahaiou (onu.5.45) (14.381) (14.381)
Mepiopata mAinpwbévta (onp.5.55) (6.537) (6.537)
Yrniohowuta 31/12/2016 70.598 (18.634) 157 66.958 10.336 129.415

Ot onuelwoelg otic oedidec 74 uéxpt 146 amoteAoUv avamoomaoTo UEPOG QUTWVY TWV ETHOLWY OLKOVOULKWY

kataotaoewy ¢ 31.12.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ATHEX

Xpnpauotnpo ABnvwv

4.4. ETHZIA KATAXTAZH TAMEIAKQN POQN
‘Opdog Etaupeia
Inu. 1.1- 1.1- 1.1- 1.1-
31.12.2016 31.12.2015 31.12.2016 | 31.12.2015
ITOLUELOKEG POEG OITO AELTOUPYLKEG SpAOTNPLOTNTES
Képdn mpo dopwv 3.366 13.450 5.293 14.790
MAfov / (neiov) npooappoyEg yla:
IATtooBEDELG 537 & 2.881 2.073 1.482 1.028
5.38
IATtOOBECELG ETILYOPNYHOEWVY (24) (24) 0 0
MpoPAEYeLg yia amolnuiwon mpoowrikol 5.23 53 (7) 8 19
KaBapég mpoBAEPeLg 5.47 974 136 150 16
IAvarntpooappoyn Aflag AKWVATWY 0 399 0 1.090
Ecobo ToKwY 5.42 (577) (1.554) (407) (1.214)
Mepiopata elonpayBévia (4.013) (9.069)
IArtoavayvwptlon Stabecipwyv mpog nwAnon 2.219 207 2.219 207
XPNUATOOLKOVOULKWV TIEPLOUCLAKWY OTOLXELWV
XpewoTikol ToKoL kat cuvadr £€oda 5.42 131 83 20 10
MA£ov / (Heiov) mMpooapUoyEG Yo LETABOAEG
Aoy/ouwv kebalaiou kivnong r) mov oxetijovral pe
rtig Astt/kég Spaot/teg
Meiwon/AvEnon anattioswv 4.226 (648) (1.798) 832
Meilwon/AbEnon umoxpewoewv (Anv Savelakwy) (7.281) 2.332 (880) 21
ZUVOAO MPOCAPHOYWV YL METOBOAEG AOyOPLOOULWV 5.968 16.447 2.074 7.730
Kkedalatov kivhong
Xpewotikol TokoL kat cuvadn £€oda kataBePAnuéva 5.42 (131) (83) (20) (10)
MANPWHEG yLa amolnULWOELG TIPOCWTTLKOU (166) (337) (121) (215)
KataBeBAnuévol dpdpol (1.421) (8.981) (690) (2.262)
ZUvolo slopowv/ekpowv amnd Aett/kéG Spaot/teq (a) 4.250 7.046 1.243 5.243
ETtevSUTIKEG SpaoTNPLOTNTES
IAyopA EVOWMATWY Kal AUAWY OTOLXElWV 537 & (2.493) (2.457) (1.738) (1.950)
5.38
ElompaxBévteg ToKoL 5.42 577 1.554 407 1.214
ElompaxBévta peplopata 4.013 9.069
ZUVoAO £L6powV / (EKpoWV) ard enevd/KEG (1.916) (903) 2.682 8.333
6paoct/teg (B)
XpnHatoSoTIkEG ApaoTnPLOTNTES
Emwotpodn petoxikou kedahaiou 5.45 (14.381) (7.191) (14.381) (7.191)
IAyopd L6lwv PLeTOXWV 5.45 (18.634) (18.634)
MANPWUEG LEPLOUATWV 5.55 (6.537) (13.268) (6.537) (13.268)
ZUvoAo ekpowv amnd xpnu/kég Spaot/teg (y) (39.552) (20.459) (39.552) (20.459)
KaBapn avénon / (Leiwon) ota tapstakd Stabécipa (37.218) (14.316) (35.627) (6.883)
Ko tooduvapa évapéng nepiodou (a) + (B) + (y)
Tapelakd Sltabfotpa Ko Llooduvapa Evapéng 5.42 137.235 151.551 89.174 96.057
mepLodou
Tapelakd Stabéotpa Kat looduvapa AREng neptodou 5.42 100.017 137.235 53.547 89.174

Ot onuelwoelg otic oedidec 72 uéxpt 145 amoteAoUv avamoomaoTo UEPOG QUTWY TWV ETHOLWY OLKOVOULKWY

kataotaoewv ¢ 31.12.2016.
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5.1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etatpeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN» e
Stakpltikd titho «XPHMATIZTHPIO AGHNQN» 165puiBnke to 2000 (DEK 2424/31-3-2000) kar €xeL aplOuo
rE.MH. 3719101000 (rpwnv Ap. MAE 45688/06/B/00/30). E&pa tng Etaipeiog €xel oploBei o Afpog ABnvaiwv
Kal ta ypadeia tng Bpiokovtal otnv ABAva, 086¢ A. ABnvwyv 110, TK 10442. OL petox£g g Etatpeiog eival
€loNYUEVEG 0TV Katnyopia Koplag Ayopdg thg ayopdg aflwv Tou Xpnuotiotnpiov ABnvwv. H Etatpeia, petd
TNV 0AOKAPWON TNG GUYXWVEUONG HE amoppddnaon tou Xpnuatiotnpiou ABnvwy, cuudwva He Thv anodaon
K2-7391/19.12.2013 tou Ydumoupyou Avamtuéng kot AVTaywVLOTIKOTNTAG EXEL WG KOTAOTUTLKO OKOTIO:

® TN OUMUETOXN TNG OF E€TOLPEIEC KAl ETLXELPHOELC OMOLASATIOTE VOUIKAG HOoPdrG TIoU avamtiooouy
5paoTNPLOTNTEG OXETIKEG E TNV UTIOOTNPLEN KAl AElToupyia opyavwpévwy ayopwyv kedadaiou, kabwg
KOL TNV QVAmtuén OpactnploTiTwWV Kal TMApoxf UTNPECLWY, cuvadwv HE TNV UTOOTAPLEN Ko
Aettoupyla Twv opyavwpévwy ayopwv Kepalaiou, OTLC ETALPEIEG TTOU CUUMETEXEL KL OE TPLTOUG IOV
CUUETEXOUV OE OPYAVWHEVEG aYOopEG Kedahalou ) o umootnpilouv tnv Asttoupyia Toug

e TNV opyavwaon Kat UMooTtnpLEn tng Asttoupyiag ayopdg aflwy, ayopd mopaywywyv Kabwg kot GAAwY
XPNUOTOTUOTWTKWY HECWV (oupmep\apBavopévwy Twy mdong ¢pUoEWS MPOIOVTWY e omoladnToTe
agiec avadopdc) otnv EAMASa kol oTo €EWTEPLKO.

Ol ETAOLEC OLKOVOULKEG KATAOTAOELS Tou 2016 Tou Opidou Kat tng Etalpeiag £xouv eykplBei otn ocuvedpioon
Tou AlolkntikoU JupPouliou tng 27.3.2017. OL OLKOVOULKEG KATAOTAOELS £€Xouv dnpogctomolnBei pe tnv
avaptnon toug oto Sladiktuo, otn dtelBuvon www.athexgroup.gr.

Ol Etalpeieg ot omoleq GUMUETEXEL N UNTPLKA ETalpeia e TG avtiotolxeg SpaoTnpLlOTNTEG TOUG KOl TTOCOOTA
OUMUETOXNG Kot TEPLAAPBAVOVTAL OTLG EVOTIOLNEVEG OLKOVOULKEG KATOOTACELG (Ue Tn pEB0SO TG MARPOUG
evomnoinong) eivat:

Etalpeia EAANVIKO Kevtpikd ArtoBetriplo TitAwv Avwvuun Etatpeia
Me StakpLtiko titho ATHEXCSD
Eépa ABnva

O SLaKkavovIoUOG TWV EEWXPNUATLOTNPKWY UETORLBACEWY ML TWV KWVNTWV a§LWV.
H mapoyxn unnpeocwwv Kotaypadng Kol SLakavoviopoU eni Twv QUAWV TTAwv
EONYMEVWV N N oT0 Xpnuoatotiplo ABnvwv 1 oe GAAa Xpnuotothpla A
opyavwuéveg ayopéc aflwv. H mapoyxn umnpecwwv oe Ofpata:  Slavoung
peplopdtwy, €£0dAnong tokoueptdiwy, Stavoung afloypddwv, pecordfnong otn
petaBifaon SLKALWUATWY TPOTIMACEWS 1 SIKALWHATWY o ANPN UETOXWV XWwPIg
avtaAaypo kat n acknon kabe cuvadoug pe ta mo nmavw Spactnplotntag. H
avarmntuén, dlaxelplon Kat eKUeETAAEUON TOU pnxavoypadlkol Kol AELToupyLkoU
OUCTAMOTOG  Kataxwpnong Twv Gulwv  awv. H d&oknon  eUmoplkwv
SpaotnplotATwy ya TtV TPowdnon Kol TOpoXr UTINPECLWY AOYLOMLKOU Kal
xpriong/avapstaddoong NMAnpodopiag Xpnuatootkovoukwyv Ayopwv (Market Data)
™G EAAGSag kal tou efwtepkol, we Avapetadotng NAnpodopiag (Data Vendor),
kabwg kot tv ev yével mpoPoln, Sudbeon, umoothplén, mapakoAouBOnon
Aettoupyla Kal gUMOpPLKr) EKUETAAAELUON TIPOIOVTWY, CUCTNUATWY Kol EbApPUOYWY
€€ELOLKEVIEVOU OXETIKOU AOYLOMIKOU, BAoeL avtiotolywv cupBdcewv Adelog pe
METOMWANONG KAl EUIMOPLKNG EKMETAAAEUONG TOUC amd tnv Etatpeia.
% QLLEONG CUMUETOXNG 31.12.2016 31.12.2015
ATHEX 100% 100%
ATHEX GROUP 100% 100%

ApaotnpldtnTa
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Etatpeia Etawpeia EkkaBdapiong Zuvallaywv Xpnuatiothpiov ABnvwv Avwvuun Etaipeia
Me Stakprtikd titho ATHEXClear
Edpa ABnva

H Awaxeiplon ouoTnUATWY €KKOBAPLONG 1 KAl KEVTPLKOU aVTLOUMBAANOUEVOU, WG
KOl TIAPEUPEPWY UNXOAVIOUWY HUE OMOELSN XOPOKTNPLOTIKA N Kol GUVOUACUWY
QUTWV TWV CUCTNUATWY Yylo. TV doknon, otnv EANGSa i kal oto eéwTepLKO,

Apaotnplotnta Spaoctnplotitwv  oplotikomoinong 1 Oleubétnong n  Toktomoinong Ing
0pLOTIKOTIOINONG TWV CUVAAAOYWVY O€ XPNMUOTOTULOTWTIKA HECA KL €V YEVEL N
Aettoupyia TG we Slaxelplotr TuoTthpatog cUpdwva Ue TG SLaTdéelg Twv Apbpwv
72 em. Tou v.3606/2007 (DEK A/195/17.8.2007), 6TwG EKACTOTE LOXUOUV.

% QLPEONG CUMHUETOXNAG 31.12.2016 31.12.2015
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O Outhog Xpnpatiotnpiou ABnvwy, LoAovoTL elval o Gopéag TNG ayopdas TWV MAPAYwWYwWY XPNLOUTOOLKOVOLKWY
TPOIOVTWY Kal elval 0 KATOXOG TwV cuoTnUATwy (OAZHZ, ZAT) péow Twv omolwv Slevepyouvtal ol GUVOANAYEG
ota mopdywya Tpoiovra, Sev xpnotpomolel ya i6lo Aoyaplaopd tétolo mpolovta. META TNV EYKPLTIKA
arndodaon ™G Nopapyiog (20153/15.7.2010) ywa TNV amooxion tng ekkoBdplong twv ocuvallaywv
Xpnuatiotnpiou ABnvwv and tv ATHEX kat thv elodopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993,
arnd tnv 16/7/2010 n ekkabdpion twv ouvallaywv oto Xpnupatiotrplo ABnvwv Sievepysital amd tnv
ATHEXClear. H AthexClear, Buyatpikny tng Etatpeiag, eival kevtplkdg avtioupPBarAdpevog kal Slevepyel tnv
ekkaBaplon yla kaBe cuvaAayr), eviw 6ev AoyLOTIKOTIOLEL TIG cUVAAAQYEG AUTEC. To eplBwplo achAALong mou
KaTaBAAAETAL O AOYOPLOOHO TIOU QVAKEL OTOUG EMEVEUTEG, TOU omolou n Staxelplon yivetal and to MEAog kat
Seopevetal untép AthexClear, gv kataywpeltal OTIC OLKOVOULIKEG KATAOTACELC.

OL Stadopwy TUNMWY eyyunoslg mou AapPdvouv n AthexClear kal to Xpnuoatiotrplo ABnvwv amo to MEAn toug,
yla TNV amokKTnon Kat dtatipnon tng tBldtNTAC Toug oTLG ayopes AfLwv Kat Mapaywywv AoyLoTIKOTToLoUVTAL.

310 TéAo¢ tou 2013 oAokANPwWONKAV OL TTAPAKATW ETOLPIKEC MPALELG: o) Me tnVv eykpltiky amodaon K2-
7391/19.12.2013 tou Ydumoupyol Avdmtuéng kat Avroywviotkotntag n  ATHEX amoppodnos to
Xpnuatwotiplo ABnvwv pe amotéleocua va Slevepyel mAéov n (Sla TN Slampaypdteuon Twv cuvaAlaywv
(opyavwon kat Asttoupyia ayopwv aglwv Kal mapaywywyv Kabwg Kal AAAWY XpNUOTOTMLOTWTLKWY HECWV) OTO
Xpnuatiotiplo ABnvwv kat B) pe tnv eykpltikn anodacn 39079/19.12.2013 tou mpoédpou E.B.E.O. eykpibnke
n andéoxlon tou KAAGou Tou KeviplkoU AmoBetnpiou AfLwV KOl TWV TAPEXOUEVWVY UTNPECLWY MnTpwou Kot
AlakavoviopoU kabwg kat tng dpactnplotntag Slaxeiplong tou Tuotnuatog AuAwv TitAwv amnoé tnv ATHEX kat
elodpopd tou oto ATHEXCSD cUpdwva pe tov v.2166/1993, pe amotéAsopa oL WG avw SpactnploTnTEC va
ekteAovvTal MAEov 0To EAANVIKO Kevtplko AmoBetrplo TitAwv A.E. (ATHEXCSD).

5.2. BAZH MNAPOYzIAzZHZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

Ol OLKOVOMIKEG KOTAOTAOELS €XOUV KaTapToBel cUpdpwva pe Ta AebBvry MpoTtuma XpnUATOOLKOVOULKNG
Avadopadg (ANXA), omweg autd £xouv ekdoBel amd to ZuppouAlo AleBvwv Aoylotikwy Mpotunwy (ZAAN) kabBwg
Kal oUUdWVA PE TIG OXETIKEG AlepUnVELeC TOUG, OMWG AUTEG £Xouv ekdoBel amod tnv Emutpomnn Alepunvelwy
Mpotunwv tou ZAAM, 6nwg autd €xouv uLoBetnBel amo tnv Eupwnaikr Evwon kat edappdlovial UMOXPEWTLKA
yla Tig xpnoelg mou Anyouv tnv 31 AskeuBpiov 2016. Asv uTtAPXOUV TIPOTUTIAL KOl SLEPUNVELEC TIPOTUTIWYV TIOU

va €xouv epOpUOCTEL TIPLV TNV NUEpPOUnVia évapéng tng edpapuoynG TouC.

Ol tapoUOEG OLKOVOUIKEG KATAOTAOELG £XoUV ouvtaxBel oludwva Pe TNV apxn TOU LOTOPLKOU KOOTOUC, OTIWG
OUTI TPOTIOMOLELTOL LUE TNV OVATIPOCOPUOYN OUYKEKPLUEVWY OTOLXElwv EvepyntikoU Kal YMOXPEWOEWV OF
eUAoyeg aieg (Eumopko xaptopuldkio xpeoypddwy, Alabéoiua pog MWANCH MEPLOUGLOKA OTOLXELA) KaL TNV
apxf TNG GUVEXLONG TNG SpACTNPLOTNTAG «going concern».

H dptia opyavwaon tou Opilou, n adoyn Aettoupyia TNG XpNUATLOTNPLOKAG AyOPdAs, oL cuveXeic emevdUOEeLg O
ouyxpovo e€omALopo kat Stadikaocieg, n ENAeldn SavelaKkwv UTIOXPEWCEWY, N avayvwpLlon TN alomiotiag tng
and SleBvwg avayvwplopévoug oikoug afloAdynong kabwg kol n peuototnta mou SLabEtel amoteAolv Ta
€XEYYUQA ylOL TN HaKpoxpovia erBlwon pe onUAVTIKA odEAN yLO TOUG HETOXOUC. H mpoodatn oLKkoVOoULKN Kpilon
miou SLEpeTal n xwpa, Kal n entBoAn twv capital controls Snuioupyolv onuavtika poBARpaTa otn Asttoupyla
Kal TV kepSodopia tou OUiAoU, OUWG EKTLUATAL OTL KUE TNV UAOTIOINON TWV CUUPWVNHUEVWY EVEPYELWV TOU
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Tpitou pvnuoviou mou €xel umoypdel n EMnvik KuBépvnon oto mAaiolo tng E.E kot evtdg tou
Eupwouotiuatog, Ba &emepaotolv ta Omola gumodia kol n xwpa Ba emavéNBel oe tpoxld avamtuéng
umootnPLOuevn amnd anapaitnteg SlopOBpwTIKEG peTappuBuioslg, mou yivovtal oTtadlakd VOUOG ToU KpATOoUC.

H ouvtaén twv Owkovoulkwy Kataotdoswyv oUpdwva pe ta Alebvr Mpotuma XpnUatooLlkovopkng Avadopag
arntawtel 6mwg n Awoiknon tou Opilou mpoPaivel oe CNUAVTIKEG TAPASOXEC KAl AOYLOTIKEC EKTIUAOELG TTOU
ennpealouv ta umdAouta Twv Aoyaplacuwv EvepyntikoU kot MaBntikou, tn yvwotomoinon evoeXxOuevwy
QTOLTACEWV KOl UTIOXPEWOEWVY KOTA TNV npepopnvia ouvtagng Twv Owovoplkwyv Kataotdoswy, kabwg Kat Ta
napoucolalopeva €coba kot €§oda KaTA TNV UTO €€taon xprion. Mapd To yeyovog OTL auTol oL uTtoAoyLopol
Baocilovtal otnv kaAUtepn duvath yvwon tng Alolknong o€ Ox€on HE TIG MEPLOTACELS KOL TIG TPEXOUOEG
GUVONKEG T TIPAYUATLKA aroTeAéopaTa Uropel TEAKA va SladEpouv amd TIC EKTLUANOELS OUTEG.

Ol eKTIUAOELS Kal oL Kploelg Kat ol Ttapadoxég aflohoyouvtal cuvexwe Kat Bacilovtal og eumelpkd Sedouéva
Kal AAOUG TTaPAYOVTECG, CUUMEPIAAUBAVOUEVWY TWV TIPOCGSOKLWY Yol LEAAOVTLKA YEYOVOTa TIou Bewpouvtal
avopevopeva UTO eUAoyeg ouvOnkeg. H Alolknon tng Etalpesiag ektiud OTL SEV UTIAPXOUV EKTIUROELG KO
TAPASOXEG TIOU EVEXOUV ONUAVTIKO KivBUVO val TIPOKOAECOUV OUGLWOELG TIPOCOPUOYES OTLG AOYLOTIKEG agleg
TWV TIEPLOUCLAKWY OTOLXELWV KaL TWV UTIOXPEWOCEWV KATA TNV NUEPOUnVia avadopdg.

Ol topelg 6mou amattouv uPnAdtepou Babpol Kplon Kol OTou oL UTIOBECELS KOl OL EKTLUNOELG E(VOL ONUOVTIKEG
yla TLg OLKOVOULKEG KaTaoTAoeLC tapatiBevTal KATwTEpw:

Dopog eLoodrpartog

OL tpéxouoec GOPONOYIKEC UTIOXPEWOELG TOCO Yyla TNV TPEXOUCA OGO KOL YLO. TIG TIPONYOUUEVEG XPNOELG
umoAoyilovtal pe BAon Ta TOCA MOU aVapEVETOL va KataBAnBoUv oTic popoloyLkEG apXEG, XPNOLLOTIOLWVTAG
ToUG popoloylkolG ouVTEAEOTEG Ttou €xouv Beoriotel péxpl tv nuepounvia tou tooloylopol. O ¢opog
£1006AATOC OTNV KOTAOTAON AMOTEAEOUATWY TEPAOUPBAVEL TOV GOPO TOU TPEXOVTOC £TOUG, OMWE EKTLUATAL
otL Oa avadépetal otn SnAwaon popoloyiag eLcodApATog, KABWG KoL TOUG EKTLLWHIEVOUG TPOCBeTOUG POPOUG
Tou evdéxetal va enBANBoUV amod Tig GOpPOAOYIKEG APXEG KATA TNV EKKOBAPLON TwV AVEAEYKTWY Xproswv. OL
Mapadoxeg auTEG AapBavouv umoyn TV eumelpla Tou TapPeABOVTOC Kol TNV avaAucn TwV ChHUEPVWV
YEYOVOTWV KOl TWV TMEPLOTACEWV. Q¢ €K TOUTOU, N TeALKN ekkaBaplon tou ¢oépou elcodnpartog mbavov va
arokAivel oo to popo EL00SAUATOG TOU EXEL KATAXWPNOEL 0TI OLKOVOULKEG KOTOLOTAOELG.

Edv o teAkog dpopog ival SLadopeTkog amo ta apxika avayvwplobévia, n Sltadopd Ba ennpedcel To dpopo
€L008UATOG OTN XPHON TIOU 0 TIPOCSLOPLOUOG TwV Ppopoloyikwy dtadopwyv Ba Aafel xwpa (onu. 5.50).

MNPoPAEYPELG yLO EUTTOPLKEG KO AOLTTEG QTTOLTHOELG

H Aloiknon tou Opidou mpofaivel oe MepLOSIKA EMAVEKTIUNGN TNG €MAPKELAC TNG MPOPAEP NG OXETIKA LE TIG
eMOPAAELG ATIALTAOEL O€ CUVAPTNON ME TNV TUOTWTLKY TNG TOATIKA Kal AapBdavovtag unodn otolyeia g
Nopkng Ymnpeoiog tou Opidou, ta omoia TPoKUTTouv Paocel emnefepyaciag LOToplkwy Sedopévwy Kal
npoocdatwy eEeAifewv Twv unoBEoewv mou Slaxelpiletal (onueiwon 5.40).

QPEMPEG IWEG TWV EVOWATWY TTAYIWV TIEPLOVCLOKWY OTOLXELWV KOOWE KoL TV AUAWY
TLEPLOUGCLAKWV OTOLXELWV- ATtoTinon

H Aloiknon mpoPaivel oe OPLOUEVEG EKTLUNOELS avadoplkad He TNV WHEALUN LW TWV AMOCPBECTEWVY Ttayiwy.
AUTEG OL UTIOAELTIOUEVEG WPEALUEG {WECG ETTOVEKTLLWVTAL TIEPLOSIKA Yo va eKTIUNOel Katd mdoo cuvexilouv va

elval katdAAnAeg. Emiong n Aloiknon aflohoyel TG ouvBNRKeg TNG ayopds Twv akivnTtwv Kol mpoPaivel oe
EKTLUAOELG avadOopLKA UE TNV amoTipnon Ttoug (onu. 5.37& 5.38).

MNpoypappata KABopPLOHEVWY TTOLPOXWV

To KOOTOGC WPEANUATWY ylo TO TPOYPAUUATA KABOPLOUEVWY TOPOXWV UTOAOYIIETAL XPNOLUOTIOLWVTAG
OVOAOYLOTIKEG EKTIMAOELS, KATA TIG OTOLEC XPNOLUOTMOLoUVTAL TOPASOXEG Yyl TOuG TPoefodAnTIKOUC
OUVTEAEOTEG, TO PUBUO avénong Twv Hobwyv Kal Ta mocootd Bvnootntag. Adyw TNG pakpoxpoviag ¢puong
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TWV TPOYPAUUATWY, OL TOPASOXEG AUTEC UTIOKELWVTAL OE ONUAVTLKN afeBalotnta kal emava§loAoyouvtal o€
KABe nuepounvia avadopdc.

H Aloiknon mpoomnaBsi, oe kKOs nuepounvia avadopdg 6mou n ev Adyw mpoPAsdn avabewpseital, va ekTud
HEe 600 To Suvatd KAAUTEPO TPOTO TIC MAPAPETPOUG AUTEG (oNW.5.23 & 5.47).

EAEYXOG OLMOUELWONG CULLETOXWV

H Etalpeilor Sievepyel TOV OXETIKO €AEYXO OMOUEIWONG TWV CUMMUETOXWV TNG OtavV UTApXouv evSeifelg
arnopeiwong. Mpokelpévou va yivel o €Aeyxog anopeiwaong yivetal mpoodloplopog tng afiog xpriong («value in
use») tTwv Buyatpikwyv. O ev AOyw TPoodloplopog Tng aflag xpnong amoltel vo ylvel pia ektipnon twv
HEAAOVTIKWV TOUELOKWY POWV NG KABe Buyatpikig Kat va emtheyel To KATAAANAO emttdkio poefddAnong, e
Baon to omoio Ba kaBoplotel n mapoloa agio Twv avwWTEPW HEANOVTIKWVY powv (onueiwon 5.39).

AvoBaAAOpEVEG HOPOAOYLKEG OTIALTAOEL

Ol avaBaAAOpeVEG HOPOAOYLKEG ATALTAOELG avayvwpllovTal yla OAEG TIG EKTILTTOUEVEG TIPOOWPLVEG SLadopEg
Kal PeTadepOueveg GOPOAOYIKEG {npieg oto Babud mou eival mBavo ot dpopoloyntéa képdn Ba eival
SloBéopa oto péMovV yla va xpnotporotnfolv £vavil TwV EKTUTTOUEVWY TIPOoWPWVWY Sladopwv Kal
LETOPEPOUEVWV OXPNOLUOTIOINTWY  POPOAOYLIKWV INULWYV. INUOVTIKEG EKTIUACELS TNS Aloiknong amoattouvtal
yla tov kaboptlopd tou UPouc tng avoBaAropevng ¢dopoloylkAg amaitnong mou UMopel va avayvwpLoTel, pe
Baon tov mBavo xpovo kat to UPog Twv LEANOVTIKWY hopoAoynTEwV KEPSWV 0€ CUVEUACUO e TO HOPOAOYLKO
TIPOYPAUUATIONO TNG ovToTnTag PAETEe (onu. 5.44).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeVWY UTOXPEWOEWY amaltel amd tn Aloiknon tn ouveyn OSlevépyela moapadoxwv Kal
a€loAoylkwv Kpioewv avadopkd e TV TOavotnta HeAAOVTIKA Yeyovota va cupfBolv i va pn cupfouv
KaBwg Kal tng eNidpaocng mou Ta yeyovota autd punopel va €xouv otn §pactnplotnta tou Opidou (onu. 5.47).

Mny£cg aBefaldtntog EKTLLAGEWV

Agv UTLAPXOUV ONUAVTIKEG TAPASOXEG OL OTIOLEG VAl €YLVAV OXETLKA HE TO HEAAOV 1 GAAEC TiNYEG afefalotnToag
TWV EKTIUACEWV KAl TTOU VOl UIMOPOUV Va TIPOKAAECOUV CNUAVTIKO Kivouvo yla ouclwdng mpooapuoyrn otn
AoyLoTikn aflo Twv TEPLOUCLAKWY OTOLXELWY KAL UTIOXPEWOEWYV KATA TO EMOEVO OLKOVOULKO £TOC.

H olkovopikn kpion tng xwpag evieivel Tnv afeBaldtnta Kal tnv avnouyia, OUwG HETA TN cupdwvia e Toug
Saveloteg evtog EE kal evtog tng Eupwlwvng kot tnv oAokAnpwon tng afloAdynong Tou MPOYPAKUOTOC Ao
Toug Beopouc, n EAMaSa otadlakd avapévetal va EEMEPACEL TNV OLKOVOULKN Kplon Kal utooTnplOUEVn amo
TLG ONMOVTIKEG KaL AmapaitnTeg SLapOpWTIKEG LETAPPUBULOELG, va ELOEADEL O TPOXLA AVATTTUENG.

Apwoa olkovouLKr povada (going concern)

H Aloiknon efetalel ta PaCLKA XPNUOTOOLKOVOULKA OTOLXELD Kal, KATA TMEPUTTWON, TV THPNCN TWV
peoompoBeopuwy mpoUToAoylopwy, Hall e Toug ULOTAMEVOUG SavelakoUG OpoUG av UTIAPXOUV, ylo va
KaTaAngeL oto cupnépaopa OTL N UTOBECN TNG SPWOAC OLKOVOULKAG Hovadag (going concern) eivat KAtdAAnAn
va XpnoLpomnoLnBel yla TNV KATAPTLON TWV ETNOLWY OLKOVOULKWY KATACTACEWV Tou OpiAou kal tng Etalpeiag.

EKTLHATOL OTL PETA TN cUHdwWVia Pe Toug Beououc, tnv umoypadr Tou TPITou Uvnuoviou Kot TV uAomoinon
Twv Seopeloswv, otadlakad Ba Eemepaotel n kpion mou avtlpetwrilel n EAAnviky Owkovopia. H Betikn
afloAdynon Tou TMPOYPAUUATOC amd Toug BeopolG Kal n dpon twv capital controls Ba PonBrnost tnv
enavadopd Tou UYLV olkovopkoU KAlpatog Kat meptBarlovtog otnv EAAGSa. OL Etatpeieg Tou Opilou eivat
TIOAU KAAQ TOTIOBETNUEVEG OTNV eyXwpLa Kal SLeBvr) XpnUATLOTNPLOKA ayopd KAl APTLA OPYAVWUEVEG WOTE Va
EemepvolV EMLTUXWG TLG OTIOLEG SUCKOALEG QVTIUETWTTI{OUV.
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TpomnomnotnosLg ota dnuootevpéva ototyeia tou Opidou Kat tng Etapeiag tng Kataotaong
ZuvoAwkoU Elcodnpatog

210 mAaiolo NG mMapoxng MEYoAUTePNG SLadAVELOG KOl OUCLAOTIKOTEPNG TANPOPOPNONG TWV EMEVOUTWY EYLVE
avakatdtagn twv kovbuAiwv tng Katdotaong ZuvoAikoU Ewcodripartog. Amotéleopa twv aAlaywv gival va
amnalteital va mpooapuootouv avaloya kat ta SeSopéva tng avtiotolyng mepoLvhg meplddou Ta omoia €xouv
Snuooteutel, wote va elval duvatn n HeTagy Toug olykpLan.

O MaPOKATW TILVAKAG Ttapouatdlel tnv taflvounon tng Snuoctevpévng Katdotaong Suvolikol Elcodriupartog
Tou Opihou Kkat Tng Etalpeiag, otnv véa Soun Twv Aoyaplaopwy mou anodpdotos va ebapplocsl o Opdog anod
v 01.01.2015 kot edeéng.

Ol KATWTEPW UETAPOAEG SeV LETAPBANNOUV TO CUVOALKO KUKAO £pyacilwv OUTE Ta amoteAéopata Tou Opihou kat
n¢ Etatpeioag.

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2015 31.12.2015 31.12.2015 31.12.2015
Tpomornoinpéva | Anpooteupéva (Tpomomownpéva | Anpocievpéva

Ecoda
Atanpaypdteuon Zuvolaywv (Trading) 5.9 5.691 5.691 5.691 5.689
ExkaBdpion Zuvalaywv (Clearing) 5.10 11.078 11.078 0 0
[Atakavoviopdg Zuvalaywy (Settlement) 5.11 1.587 1.587 0 0

Tinpeoieg Xpnuatiotnpiou 5.12 6.026 5.892 6.026 5.892

minpeoieg AnoBetnpiov 5.13 3.211 3.211 0 0

Tinpeoieg Oikou EkkaBdpiong 5.14 168 168 0 0
IAtdxuon MAnpoddpnong (Data Feed) 5.15 3.206 3.354 3.509 3.659

minpeoieg NMAnpodopikig 5.16 313 306 262 255
EcoS0 EMAVATILOAOYOUEVWY SATMAVWV 5.17 840 840 840 840
Néeg Yrinpeoieg (XNET, KN XAK-Sibex, MAnp.) 5.18 1.919 1.919 855 855

ounég Yninpeoieg 5.19 996 989 867 860
KUKAOG KUPLWV EPYOCLWV 35.035 35.035 18.050 18.050
ZUvoAo KUKAOU epyaciLwv 35.035 35.035 18.050 18.050
Mopog Emutporntrig Kedbaharayopdg 5.22 (1.356) (1.356) (516) (516)
ZUvolo 066wV 33.679 33.679 17.534 17.534
KAoTtog Epyact®wv Kat Sanavwv
IALOLBEG Kot £€0da TTPOCWTTLKOU 5.23 9.869 9.869 4.660 4.660
IALOLBEG Kat €€oda Tpitwv 5.24 714 714 604 604

TiNPEcieg koG whéNeLag 5.25 877 877 107 107
Fuvtnproelg/unxavoypadki unootpLen 5.26 1.191 1.191 828 828
INoutol Dopot 5.27 1.557 1.557 1.051 1.051
IAtaxeipion ktnpiwv/e§omAtopol 5.28 621 621 103 103
E€060 papKETLVYK Kat Stadnpuiong 5.29 213 213 187 187
E€oda ouppeToxng oe dopeig 5.30 282 282 258 258
IAcddAiotpa 5.31 420 420 407 407
E€06a Aettoupyiag 5.32 388 388 555 555
ITTE - XpNHOTIKOG SLaKAVOVIOUOG 5.33 62 62 0 0
INoutd €€oba 5.34 139 139 95 95
Zuvolo AElI(?UleKu)V spvamm’v KOl Samavwv npo VEwv 16.333 16.333 8.855 8.855
5paoTtnPLOTATNTWYV KAl ANooBEcEWV
[AQTAVEG EMAVOTLLONOYOUHEVES 5.35 925 925 910 910
IAaraveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 5.36 1.098 1.098 43 43
MpoPAen emodpalwv anaLtrioewy 5.40 365 365 584 584
ZUvolo kéotoug AELTOUPYIKWV EPYACLWV HE VEEG 18.721 18.721 10.392 10.392
5pactnpLoTnteg
Képdn mpo popwv, XPNUATOSOTIKWY, EMEVEUTIKWV 14.958 14.958 7.142 7.142

larnoteAecpdtwy Kot anocBéoswv (EBITDA)
IArlooBéoelg 5.37&5.38 (2.073) (2.073) (1.028) (1.028)
KépSn mtpo hOpwv, XPNHATOSOTIKWV KoL EMEVEUTIKWV

anoteAeopdrwy (EBIT) 12.885 12.885 6.114 6.114
EcoSa kedbahaiwv 5.42 1.554 1.554 1.214 1.214
Ecoda amnod pepiopata 5.51&5.39 9.069 9.069
IAvartpooappoyn A§lag akwrtwv(Képdn/Znuia) 5.37&5.38 (399) (399) (1.090) (1.090)
MpoBAEWeLg yLa kaAuwn Aoutwv KSUVWY 5.47 (300) (300) (300) (300)
MpoPAen unotipnong xpeoypadpwv 5.41 (207) (207) (207) (207)
Xpnpatookovoutka €€06a 5.42 (83) (83) (10) (10)
Képdn npo pépwv (EBT) 13.450 13.450 14.790 14.790
Dopog eloodrpatog 5.50 (4.412) (4.412) (1.913) (1.913)
Képdn petd and dopoug 9.038 9.038 12.877 12.877
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Metadopd UPoug €148 xA. anod ta €écoda Siaxuong mAnpoddpnong TG SNUOCLEVUEVNG KATAOTACNG OTOUG
Aoyaplaopolc AouméG UTNPECieg Katd €7 XIA., oTIC UTtnpecieg MANpodopIkAG KATA €7 XA, KoL OTL UTNPEGLEC
Xpnuatiotnpiou katd €134 xiA.

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL Baolkég AOYLOTIKEG apXEG Tou ULoBetnBnkav amd tov Oulo kat tnv Etalpsia katd tn ocuvraén twv
OCUVNUUEVWVY OLKOVOULKWVY KATOOTACEWY £XOUV WG £EAC:

5.3.1. Bdon svonoinong

(o) Ouyatpikég Etoupeieg

Ol Evomotnpéveg Owkovoutkég Kataotdoelg nepthappavouv tig Olkovoulkeg Kataotdoelg tou Opilou Kal twv
Buyatpikwv tou Etatpelwv. Ouyatplkég sival OAeg ol Etaipeieg (oupmep\apBavopévou Kal TwY ETALPELWV
€l61koU OKOTIoU) oTLG omoleg o Ouhog aokel €éAeyxo emi TnG Aettoupyiag Toug. O Ouhog eAEyyel pia eTalpeia
otav ektiBetal o€, N £xeL Sikalwpata og, dtadopes anoSOoeLS TNG ETAPELAG AOYyW TNG CUUETOXNG TOU KAl EXEL
N SuvaTtdTNTA Va EMNPEACEL AUTEG TIG amodOoELg LEow TNG e€ouaiag Tou oTnV eTaLpEia auTH.

OL Buyatplkég ETalpeieg evomololvtal MANPWE Ao TNV NUEPOUNVIia KATd tnv omoia o éAeyxog petadépetal
otov Optho kat madouv va evorolouvtal armd Thv NUeEpopnvia Katd tnv onoia o o éAeyxog mavel va udlotatal.

O Opthog ypnotpomolel tn péBodo tng e€ayopdg yla tn AoyloTikomoinon thg cuvévwong emiXelpioswy. To
TiUNUa TN €€ayopdg yla TNV amoktnon pag Buyatplkic Etatpeiag unoloyiletal wg to cUvolo Twv gVAOYwWV
aflwV TWV TIEPLOUCLOKWY OTOLXELWV TOU HETADEPONKAV, TWV UTIOXPEWOEWV TOU aVOANPGOnkav Kol Twv
OUMUETOXIKWY TITAWV TIou €k80ONnKav amoé tov Ouho. To avtitigo tg cuvaAhayng neplthapBavel eniong tnv
eUloyn ol TwV TEPLOUCLOKWV OTOLXEIWV I TWV UTIOXPEWOEWV TIOU TIPOKUTTOUV amo Mo cuudwvia
evbexOuevoL avtaldyuatog.

Je Ul0L OUVEVWON EMLXELPNOewWV oL cuvadeic pue tnv e€ayopd Samaveg e¢odomolovuvtal. To avayvwpiolua
TIEPLOUGCLOKA OTOLXELO TIOU QTTOKTOUVTAL, OL UTIOXPEWGELG KOL OL EVOEXOEVEG UTIOXPEWOELS ETILUETPOUVTAL OTNV
€UAoyn afla Toug Katd TNV nuepounvia tg e€ayopdc. 2 mepimtwaon UMAPENG Un EAEYXOUCOG OUUUETOXNG, O
Oulog tnv avayvwpilel eite otnv evloyn afla, eite otnv afia tou peptdiou g kabaprg Béong tng
arnoktnBeioag etatpeiag.

3TN TEepIMTWon Mou pia amoKTNon MPAYUATOTOLE(TAL 08 €MUEPOUG OTAdLA, N Aoylotikn aflo Twv Wilwv
KeboAailwv TNG €TaAlpelag TOU OMMOKTATAL Kol Kotelxe o Outhog tnv nuepopnvia tng efayopdg,
enavanpoodlopiletal otnv eVAoyn afla tng. To KEPSOG N N {Nuia TOU MPOKUTITEL ATTO TOV EMAVATIPOCSLOPLOUO
NG eVAoynNG alog avayvwplleTal oTNV KATAOTAON AMOTEAECUATWY XPNoNG.

KaBe evbexopevo tipnua, mou divetal and tov Outho, avayvwpiletal otnv VAoyn afla Tou TNV nUEpounvia
G e€ayopdg. Metayevéotepeg aAhayEég otnv gVAoyn afla Tou evEeXOUEVOU TIUAMATOC, TIOU BewpnBnke
otolyelo Tou evepyntikol f UTIOXPEwWON, avayvwpiletal cupudpwva pe to AAMN 39 €ite otnV KATAOTOCN TWV
OTOTEAEOUATWY, €lte WG oAAayr TWV AOUMWV OUVOAKWY €loodnuatwyv. To evéeXOpevo TiUNUO TOU
Xopoktnplotnke wg kedbahalo dev emavainoAoyiletal kat ol akdAouBol Slakavoviopol Tou yivovtal eViog Twv
6lwv kedoAaiwv.

H unepatio mou avayvwpiletal apxlkd oto KOOTOC KTAOoNG, €ival to umepPallov mocd tou cuvoAou Tou
TIUAMATOC TToU KataBANOnKe Kal Tou MocooU ToU avoyvwpIloTNKE WG LN EAéyXouoa CUUUETOXH, £VAVIL TWV
KOBapwv TIEPLOUCLOKWY OTOLXELWV TIOU ATOKTABNKOV KOl TWV UTIOXPEWOEWV Tou avaAndbnkav. Epocov n
evloyn afla Twv KabBapwv MEPLOUCLAKWY OTOLXElWV glval HeyaAUTEPN TOU GUVOAOU TOU TIMAUATOC, TO KEPSOC
armnod tn cuvaAlayn avayvwplletal otV KATAoTAon Tou UVoALkoU Elcodrpatog.

MEeTa TNV apyxlkn ovoyvwplon, n umepafict EMIUETPATOL OTO KOOTOG HUELOV TIG TUXOV OWPEUMEVEG {nuieg
amopeiwong. Na Toug okomoUG Tou eAEyXOU ATOUELWONG, N uTtepatio TIou SnNULOUPYELTAL ATO TNV AMOKTNON
ETALPELWY, KATAVEUETOL HETA TNV NUEpounvia e€ayopd os KABe povada Snuloupylog TAUELOKWY POWV TOU
Ouidou mou avapévetal va wpeAnbel and tnv amokinon, avefaptnTws av Ta OTOLKELO TOU EVePYNTLKOU 1 oL
UTIOXPEWOELG TNG amoktnBeioag etalpeiog anodidovral otn povada autr).
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ZTnNV MEPUTTWON TIOU N UTtepaiao KOTAVEPETAL O pLo povada SnpLoupylag TAUELOKWY POWV KAl LEPOG TNG
SpaotneLoTNTOC AUTAC TNG Hovadag ekmotnOel, n umepadia mou oxetiletal Pe To PEPOG TNG SpactnpldtnTag
Tou ekmotOnke cupnep\apBavetal otn Aoylotikn afio autng, otav kabopiletal to ké€pdog A n {nuia amnod tnv
nwAnon. Itnv nepimtwon autr, n unepadia mou ekmolibnke umoloyiletal pe BAon TIC OXETIKEG afieg TNG
EKTIOLOUEVNC SpACTNPLOTNTAG KAL TOU HEPOUG TNG LOVASAG TOUELAKWY powV Tou SlatnpiBnke.

OLtuxov {nuieg pepilovral oTig N EAEYXOUOEG CUMETOXEG OKOLLOL KOLL OV TO UTLOAOUTO KOTAOTEL ApvNTLKO.

Ztnv Katdotaon Owovoulkng Oong tng Etalpeiag, oL cUUUETOXEG o Buyatplkég epdavilovtatl otnv afia
ktiong pelov T§ {nuleg amopeiwong, epooov umapyouv. H afia ktriong mpooapuoletal £T0L WOTE va
EVOWMATWVEL TIG AAAAYEG OTO TIUNLA QIO TPOTIOTOLOELG TOU EVOEXOUEVOU TLUN LOTOG.

Ol OLKOVOKEG KOTAOTAOELG TWV Buyatplkwy ETalpeLWV cuVTAcoovTaL TV 5Lla npepopnvia Kat XpnoLLonolouy
TG (6leg AoyloTkéG apx€C pe tn Mntpkn Etatpeia. Ou evdoetalplkég ouvaAlay£ég, Ta umOAouTa Kol Ta
Sebouleupéva képdn/lnuieg otig cuvalhayég petafl Twy Etatpelwv tou Opilou anaAeidovral.

(B) AAAay£G TOu TOCOOTOU CUMUETOXNG o€ Buyatpikég ETalpeieg xwpic petaBoln oto kaBeotwe eAEyyXou

Ol cUVOAANQYEG HE TIG N EAEYXOUOEC CUMETOXEG TTIOU €XOUV WG ATOTEAEGUA TNV SLATAPNON TOU EAEYXOU HLAG
Buyatpikig and tov Oplo Bewpolvtatl cuvallayeg Twv Wlwv kepalaiwv, SnAadn cuvallayeg PeTall Twv
dloktnTwv. H Stadopd petagt tng ebAoyng aflag Tou KataBANBEVTOC TLUAUATOG KOl TOU HEPOUG TNG AOYLOTIKAG
aflag Twv Kabapwv TEPLOUCLOKWY OTOXElWV TG Buyatpkng Etalpeiag mou amoktnBnke avayvwpiletat
emniong, ota i6la kebahata.

(v) NwAnon Buyatpwkwyv Etatpeiwv

Otav o Outhog mavel va €xel tov €leyxo Ulog Buyatpkng Etatpeiog kat epooov cuveyilel va Siatnpet
OTIOLOONTIOTE CUMMETOX OF QUTAV, TOTE N ouppetoxn emavalmoloyiletal otnv eVAoyn afio katd TNV
nUepounvia mou mavel 0 EAeyX0G Kal omolaSNToTE HeTayeVESTEPN aAlayr othn AoyloTtikn afia avayvwpiletal
oTa anoteAéopata. Na oKomoug AoyLOTLKA G tapakoAolBnang n eVAoyn ala elval n apxikr tpExovoa afia tng
EVOITOMEVOUCAG CUMUETOXNG OTNV ouyyevh Etalpeia, tnv kowompaio 1} TO XPNHOTOOLKOVOULKO OTOLXELO
evepyntikol. EmutAéov, kaBe mood mou avayvwploTnKe TPONYOUHEVWS OTA AOLMA OUVOALKA elLoodnpata
OXETIKA HMe TNV Etalpeia autrh, Aoylotikomoleital pe tnv bla pébBodo mou Ba eddppole o Ouplog otn
nepintwon mou Ba ekmololoe ansuBeiog Ta oTtolyela TOU EvepYNTLKOU TNG I TG UTIOXPEWOELG TNG. TO YEYOVOG
OQUTO UMOPEL va. ONUALVEL OTL TA TTOOA TIOU TIPONYOUHEVWE avayvwploTnkav ota AoUmd cUVOALKA eloodhpata
avataflvopouvTal oTa anoTeAéopaTa Xprong.

5.3.2. Metatporni €vou vopiopatog

AELTOUPYLKO VOGO KOlL VOULOHQL TTApouUcioong

Ta otoweia twv Owovoulkwv Kotaotdoswv twv Etalpelwv tou OpiAou emMUETPOUVTIAL OTO VOULOUA TOU
olkovouLkoU TeplBaiAovtog péoa oto omoio kaBe Etatpeia Aettoupyel (Aettoupyikd vopLopa). OL EvomoLnpEveg
OLKOVOULKEG KATOOTAOEL TAPOUCLATOVTAL O €UPW, TOU E£lval TO AELTOUPYIKO VOULOHA TNG MNTPLKAG
Etalpeiag.

ZuvaAAay£g Kot utodouna

Ot ouvaAhay£g o €éva VOUIOUOTA LETATPETOVTIAL OTO AELTOUPYLKO VOULOUO [E TN XPNON TWV LOOTLULWY TIoU
vdliotavrtal Katd TNV nuepounvia Twv cuvallaywv. KEpdn kat {nUieg mou MPOKUNTOUV Ao Tov SLAKAVOVIOHO
ouvalaywv oe £Evo vOULlopo KOBwC Kal amd Ttnv amotipnon, oto TEAOG TNG XPNong, TWV VOULOUATIKWY
oTolelwv EvepynTikol Kol YMOXpeEWOewv Tou elval ekdppacpéva o €Evo VOULOMA, KATAXWPOUVTAL OTNV
Katdaotaon ZuvoAlkoU Elcodnuotog. Ot cuvaAlayuatikeég SladopeC amod [Un VOULOUOTIKA OTOLXEla Tou
amoTtiouvtal otnv gvAoyn afia Toug Bewpolvtal WG TUAKMA TNE EVAOYNG aflog KAl CUVEMWG KaTaxwpoUuvTol
omou kat ot dtadopég tng evAoyng afiag.
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5.3.3. Nayla nepLoucLaKd oToLyEia

Enevdlosig og Akivhta

Enevbloelg og akivnta Bswpolvtal ta okivnta Ta omola KaTEXovIalL €(Te yla anmodoon evolkiwv eite yla
kebohalouxlkd kEpSog eite Kat yla Ta dVo. Q¢ emevdloelg og akivnta Bewpolvtal Povo ol eSadLKEG EKTATELG
Kall Ta KtipLa.

EmevbUoelg og aKivnTa apXLKWG ETILUETPOUVTOL OTO KOOTOC. ITO apXLKO KOoTOC meptlapPBdvovtal Kat ta £€oda
OUVOANQYWV: ETIAYYEALATIKEG KAl VOULKEG Samavec, pdpol petaBifaong kat GAAa aueca KOOTH.

Meta TNV apxwkn emuétpnon oL Emevdloelg oe akivnta emipetpolvral otnv eVAoyn oafla pelov TG
OUCOWPEUUEVEG AMOOPBETELG KAl TUXOV TipoPAEPELS anopeiwong TN aflag Toug.

Metadopég oe Emevduoelg and akivnta yivovtal povo otav petaBAnBel o okomog tng xpriong toug, Tou
KaTaSEIKVUETAL PE TO TEPAG TNG XPNONG TOUG, OTNV €vapén HOKPOXPOVLNG XpNUOTOSOTIKAG HiocBwong oe
Tpitouc A TNV OAOKANPWON TNG KATAOKEUNG A avamtuéng touc. Metadopég and Emevdloelg oe Akivnta
yivovtat pévo otav umdpéel peTaBoAr 6To OKOMO TNG XPHoN TOUG, OMwE KATaSEIKVUETAL Ao TNV évapén tng
XpProng toug ard tov Opho A TV évapén tng avamtuérg Toug Ue oKOTO TNV TWANoN.

Mo petadopa anod Emevbloelg og akivnta mou anewkoviletal otnv eUAoyn afla o€ LELOXPNOLULOTOLOUEVO Ao
LOLOKTATN aKivnTo, TO KOOTOG TOU OKLVATOU yLa TN MUETEMELTA AOYLOTLKN) TOU QVTWMETWTILON (oUpbwva HE TO
A.A.T. 16), elval To KOOTOG KTHOEWG LELOV OL CUCOWPEUEVEG ATTOCPBEDELG.

OL anooBécelg twv Emevdloswv oe Akivnta (MAnV tTwv edadkwv ekTAoewv, ta onoia 6ev amocBévovtal)
umoloyilovtal pe tn otabepn péBodo katd tn Stapkela tNG WbEALUNGS {wNE Toug, N omoia ekTudTaL o 25 £€tn.

H wdéhun wn twv Emevéloswv og Akivnta Kal N UTTOAELPATIKA Toug agia avaBswpouvtal etnoiwg. Otav ot
AoyloTikég agiec twv Emevéloswv og Akivnta umepBaivouv tnv avaktiolun agia toug, n Stadopd (amopeiwaon)
KaTtoywpeital wg £€060 otnv Katdaotaon ZuvoAlkou Elcodruatog.

Aoyw NG Sladalvopevng MTwaong TG aglog Twv oKOMESWV Kol TWV KTIplwv Tou MPonABe amo TV OLKOVOULKNA
kpion, o Ouhog anoddacios va avabeael TNV LEAETN TPOCSLOPLOUOU TG EUMOPLKNAG aflag TOU aKLVTOU TOou,
oUudwva pe ta AMNXA 13, oe avefdpTNTOUG AVAYVWPLOUEVOUG EKTIUNTEG. H PEAETN apadobnKe OTLG apXEC
Maptiou 2016, evw o Oplog mpocappoaoe tnv afla Tou akwntou tn¢ 31.12.2015 cUudwva e To anoTéAsoua
NG LEAETNG, IPOKELUEVOU Va e avIoTel 0ToV LooAoyLouo To fair value Tou akwvntou.

1610XPNGLLOTIOLOUMEVA EVOWLLOLTO TTAYLOL

Ta akivnta (olkomeda - KIipla) TOU aAVKOUV OTO TAYLO OTOLXELO TOU €vePyNTLKOU armelkovilovial oTLg
OVATIPOCOPUOCUEVEC afleg TOUG e TNV MTPWTN edappoyn Twv AMXA kal otn cuvéxela otn UAoyn agia.

AOYW TNG oUVEXOEVNG OLKOVOULKNG KPLoNG TNG XWPAS KAL TNG amoppolag autol Tou yEyovoTog, TTWoNnG TG
a&lag Twv olkomédwy kat KTipilwv, o Ophog anoddoios va avabéoel TNV HEAETN TTPOOSLOPLOUOU TNG EUTOPLKNAG
aflag Twv akwhitwy tou Ouilou, cupdwva pe ta ANXA 13, o avefdPTNTOUG AVAYVWPLOUEVOUG EKTIUNTEG. H
HEAETN Tapadobnke otig apxég Maptiou 2016, 6uwg o ‘Oulog mMpoodpuoce TV afla Twv AKWATWY TNG
31.12.2015 cUpdwva e TO AMOTEAECUA TNG UEAETNG, TIPOKELUEVOU VA e AVIOEL 0TOV LooAOYLOWO To fair value
TWV aKLVNTWV.

Av Kal n HeAETn ekTipnong Sev avédelfe onuavtikr) cuvoAlkn dladopd pe Tn AoyloTikn afia Twv akvnTwy os
eninedo Opidou Onmwg gudavilotav ota Aoylotikd BLBAla, ev toUTtolg eUdAVIOE ONAVTIKEC ATOKALOELS OF
OUYKEKPLUEVA KTipLa KOBWE KAl onUavtikég dladopég afiog HeTatl olkomMESWY Kal KTLIOMATWY ota (Sla Ktipla.
JUYKEKPLUEVA N EKTIUNON MELWVEL ONUAVTIKA TNV ofla Twv owonédwy oe eninedo Opilou, evw au€avel tnv
afla TwV KTIOUATWY, UE ATMOTEAECUO Ta €MOMevVA Xpovia o ‘OUAog va elval UTIOXPEWMEVOC va Kataypdadel
auénuéveg anooPBEoeLC.

JTIG ONUELWOELG 5.37 Kat 5.38 avadEpovTal oL EKTIUACELS TNG EUMOPLKAG aflog Twy akvnTtwyv tou Opilou onwg
EKTIUAONKAV amo tnv €kBeon ave€dptnTwy EKTUNTWV AKLWVATWY Tou Ttapadobnke otov OUAO OTIG apXEG
Maptiou 2016.
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Ta umolouna LELOXPNOLUOTIOLOUMEVA EVOWATO TIAYLO OTOLXELD ameLKovi{ovtal OTo KOOTOG KTNOEWG OTLG
OLKOVOULKEG KOTAOTAOELG UE(OV TIC CUCOWPEVUUEVEG amOoPBETELC Kat TUXOV TtpoBALPelg amopeiwong tne agiag
TOUG.

To KOoTOC KTHONC TtePLAAUBAVEL OAEG TIC AUECA ETUPPLITEEC SATTAVES YLOL TNV ATIOKTNGN TWV OTOLXELWV.

MeTayevéoTepeg SAMAVEG KATOXWPOUVTAL O emaVinon tng AOyLoTIKAG aflag Twv evowpatwy mayiwv f wg
gexwpLoto maylo, povo av mbavoloyeitatl 6Tl LeANOVTIKA OLKovouLKA odEAN Ba eLopeloouUV OTOV OULAO Kol
edpbdoov To KOOTOG TOUC Uopel va emLueTpnBel afLomiota.

To KOOTOG EMOKEUWV KOL OUVINPAOEWV Kataxwpeltal otn Katdotaon ZuvoAlkou Eloodnpoatog, otav
T(POLYLATOTIOLOUVTAL.

Ol anooBéoel TwV AAWY OToLEIWY TWV EVOWUATWY Ttayiwv (MAnv Twv edadikwy eKTAoswy, ta onola dev
anooBévovtal) urtohoyilovtatl pe tn otabepr) uEBodo katd tn Stdpkela TG wdPEALUNG (WG TOUG.

O Opw\og kat n Mntpikn Etatpeia mpoxwpnoav og evapudvion tng whEAUNS {wAG TwV EVOWUATWY TTayiwy HE
autol¢g tou dopoloylkol vopou. Itn cuvéxela pe tov Kwdika Mopoloyiag Elcodbrnuatog N.4172/23.7.2013
(apBpo 24 nap.4) o omnoiog tiBetal o€ LoXL amno 1.1.2014 oL cuvteAeoTEG andoPecng TpomonoLBnkav ek VEou.
OL wdEALUES LwEG TwV Ttaylwy epdavilovTal KATWTEPW:

QAN Zwn HETA TV
1/1/2014
Ktipla Kot Texvika épya 25 xpovia 1) 4%
MnxavoAoyLkog e€OMALOUOC 5 xpovia n 20%
Metadoplka péca 6,25 xpovia 1 16%
AoLTOG €OMALOOG 5-10 xpovia 1) 20-10%

H woéhun wr twv eVOWPATWY Taylwv Kal ol UTOAELMMATIKEG afie¢ avabewpouvtal etnoiwg. Otav ol
AOYLOTIKEG afleg TwV evowpatwy mayiwv unepPaivouv tnv avaktiown afla toug, n dadopa (amopeiwon)
Kataywpeltal wg €€060 otnv Kataotaon 2uvoAlkol Elcodnuatog.

Katda tnv amocupon 1 NMwAnon KAMOLOU TMEPLOUCLAKOU OTOLYELOU, TO OXETIKO KOOTOC KOl Ol CWPEUHEVEC
anooBéoelg Slaypadovral and Toug aviioToloug AoyapLacpoUs Tn XPOVIKH TEpiodo TG amdcupong f tng
TWANGCNG KaL TA OXETIKA KEPSN 1 {npieg avayvwpilovtal otnv Katdaotaon ZuvoAkol Eloodnuatog.

5.3.4. Auld TTEPLOUGLAKA OTOLXELL

2TA QUAQ TIEPLOUCLAKA OTOLXELO TOU evepynTkoU TeplhapBdavovtal ASeleg AOYLOUIKOU, TTIOU QTOTLUWVTAL OTO
KOOTOG KTONG HELOV TIG CUCOWPEUUEVEG ATOCPECELS KaL TUXOV amopeLwoelS. OL anooBEcelg Slevepyoluvtal pe
T otabepn pEBoSO katd tn Stdpkela TG WhEAUNG (WG TwV OTOKELWY auTwv, Tou TmpolToloyiletal os
nepinou 3 €tn. Toviletal OtL oL cuvteAeoTéG anoofeong mou edappolovral ano tov Optho avépyovral oe 10%
mou oupdwvel pe Ttoug dopoloylkolg cuvteleotég amooPeong tou Kwdika Dopoloyiag Elcodripatog
N.4172/23.7.2013 yia ta dula otolyeio/Sikatwparta.

5.3.5. Anopciwon Aiag 1n XPNIOTOOLKOVOULKWY MEPLOUCLOKWY OTOLXELWV

H Etalpeia kat o Outhog e€etalel og kABe nueEPOUNVIiA OLKOVOULKWY KOTAOTACEWY €AV UTAPYXOUV eVEEeielg
amopelwong yla T pn XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla. Ol KATaXwPNUEVES AfleC TWV MEPLOUGLAKWY
oToLXElwV avaBewpolVTaL yla TUXOV AIOUELWON OTIOTE T YEYOVOTA ] oL aAAQYEC TTEPLOTACEWV UTOSEIKVUOUY
OTL N Kataxwpnuévn afia lowg va pnv sival avaktiolun. Otav n Kataxwpnuévn afio evog otolxeiou
umtepBaivel v avoktiowun afia tou, avayvwpiletal {nuia amopeiwong otnv KATAOTOON OMOTEAECUATWY
Xpnong. To avaktroLlo mood umoloyiletal wg to peyaAutepo PeTall tng eVAoyng afiag peiov €€oda mwAnong
Kal tg aglag oe xpron.

H egbMoyn aia peiov £€06a mwAnong eival to mMood mMou TPOKUMTEL amod ThV wAnon evog oTolXelou oE
ave€aptntn cuvaAlayn Uetafl evipepwv Kal MPOBUUWY PeEPWY, UETA TNV adaipeon OAwvV Twv AUECWV
erunpocBetwy €66wv MwAnong, evw n afia oe xprion eivat n tpéxouvoa afia TG EKTIUWHUEVNG HUEANOVTLKNG
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TOUELOKAG PONG TTOU QVOHEVETAL va TIPOKUPEL amtd T cUVeXLIOMEVN XPHOoN TOU oTolxeilou Kal amd tn Stabeon
Tou 010 TéAo¢ TNG WEAUNG LwNC Tou. Na v afloAdynon TNG AMOMPEiWwoNG, Ta OToLXEla TOu evepynTikoU
opadomololVTaL 6TO KATWTATO EMINMESO yLa TO OTMoio UTIAPXOULV EEXWPLOTEC AVaYVWPIOLUEG TAUELAKES POEC.

O Op\og mpoPaivel o TAKTA XpoviKA SlaoTApaTa o LEAETN eKTiMNONG TNG eVAoYNG aflag Twv aKLVATWY o
€XEL OTNV KuPLOTNTA Tou. H teheutaio €kBeon €KTUNONG TwV OKWATWY Tou Opilou amd avefdptntoug
EKTLUNTEG TLapeAn$On otig 11.3.2016 pe tnv onola avampooapudoTnkay oL ALeg Twv akvAtwy otig 31.12.2015
ka ev umpxav evoeigelg anopeiwong otig 31.12.2016.

5.3.6. XpNOTOOLKOVOULKA HECTL

Ta XPNUATOOLKOVOULIKA HECO TAPOUCLAlOVTAL WG OTMALTHOELG, UTIOXPEWOELG I} oTolXela TNG KaBaprg Béoswg,
BdoeL TNG ouGIOC KOL TOU TIEPLEXOMEVOU TWV OXETIKWY OUPPBAcEwv amd TG omoieg amoppéouv. ToKol,
peplopata, KEPSN 1 {Nuieg mou MPOKUTTOUV Ao TA XPNUATOOLKOVOMLKA T(POlOVTa Tou XapaKtnpilovial wg
QTIALTAOELG 1] UTIOXPEWOELG, AoyLloTikomoloUvtal w¢ écoda f £€06a avtiotolya. H Slavoun HEPLOUATWY OTOUG
LETOXOUC AoyloTikomoleital amn’ euBeiag otnv kabapr B£on. Ta xpnuatoowkovoukd péoa cuudnoifovral 6tav
n Etawpeia, oupudpwva pe To VOUO, £XEL VOULKA TO Sikalwpa auto kal potiBetal va ta cuppndiosl oe kabapn
Baon (HeTagU TOUG) | VO AVOKTHOEL TO TIEPLOUCLAKO OTOLXE(D Kal va cupndioel TaUTOXpOVWG TNV UTIOXPEWON.

Ta xpeoypada eivat éyypada (tithol) Ta omoila EVOWHATWVOUV SIKALWHA OE OPLOUEVO TIEPLOUGLAKO OTOLXELO
Suvapevo va amotiunBel oe xpripa. Ou tithot elval elte ovopaotikol eite avwvupol. Ta Kuplotepa €idn

Xpeoypaddwv eivat ot peTox€g, oL opoloyie, ta opdhoya (KpaTIKA, TPATME(KA I ETALPLKA), TO £VTOKA
YpOUpdTLa, Ta apotBaia keddaAata KA.

OL ayopEG Kat oL TIWAACELG XPNULOTOOLKOVOULKWY LECWY avayvwpilovtal Tnv nuepopunvia tng cuvaAAayng, mou
elvat n nuepounvia mou deopevetal n Etalpeia va ayopdoet i va mMouAnoeL To Péco.

Ta xpeoypada xapaktnpilovrav apxka wg tithot Sltabéatpol mpog mwAnon. Ta € anoTUoewd KEPSN 1) TNULEG
TA omola TPOKUTTOUV amo TI¢ METAPBOAEC TG eUAoyng aflag Twv xpeoypddwv TOU KATATACOOVIAL OTO
Sla0£o10 pog mMwAnon xaptoduAdklo Kataxwpouvtal o€ e6IKO amoBepatiko ota dla kepdalata. Kata tnv
NwANon Twv xpeoypadwv tou Slabéoipou mpo¢ mMwAnon xoptoduAakiou, Ta avtioTolXad CUCCWPEUHEVA
KEPON/TNUIEC peTadépovtal amd To £L6IKO AMOBEUATIKO OTOUG QTOTEAECMATIKOUC AoyaplacuolG TNG
Katdotaong ZuvoAwkoU Elcodnpatog.

To XpNUOTOOLKOVOULKA pEoa TNG Etatpeiag taflvopolvTal OTIC MApOKATW Katnyopleg pe Bacn tnv oucia tng
oUMBOONG KaL TO OKOTIO yla Tov omolo anoktndnkav. H anodaon yla thv katnyoplomoinon AapBavetat ano
TNV Alolknon KaTd TNV apXLKH 0VayvwpLon TOU CTOLXELOU eVEPYNTIKOU.

XPNULOTOOLKOVOULKA OTOLXELO QUTOTLHWUEVA oTnV gUAoyn afia TOug MECW TOU AoyaplacpoU OUVOALKOU
eloodnuarog (“Kataotaon AnoteAeopdatwv”)

Autn n katnyopla meptlapPdvel Vo UTIOKATNYOPLEG, TA XPNMOTOOLKOVOULKA OTOLXELA €VEPYNTIKOU TPOG
eumopla Kal autd mou mpoadloplotnkav wg emevéloelg o eVAoyn afia YECW TOU AOYOpLOCHOU GUVOALKOU
€L006AUATOG, KATA TNV OPXLK ovayvwpelon. Eva XpnUaToOolKOVOULKO OTOLKElo evepynTIKoU Katayxwpeltal os
QUTH TNV KOTNyopia, OTaV AmoKTATAL KUPLWG UE TOo oKoTo PpaxunpoBbeoung mwAnong n otav npoodlopiletatl
w¢ Tétolo. Emiong os auti tnv Katnyopio KoatoxwpoUvIAl TO TAPAYWYO UECA yla €UmMopla, €KTOG av
npoacdlopilovtal we LECA AVTLOTABULONG.

AQvELOL KOUL ATTALLTH OELG

Mep\apPavel pn mopAywyd XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElo UE TAYLEG N TIPOCSLOPLOUEVES
MANPWUEG, Ta omola Sev Slampayuatelovtal o evepyr ayopd kol &ev UTApxel poBeon eumopiag Touc.
MepapPBavovtal oto KukhodopoUv EvepynTiko eKTOG Kal GV Ajyouv o€ SLaoTnua LeyaAUTEPO TwV 12 UNvwv
amo TNV nuepopnvia Twv Oovoulkwy Kataotdoswy.

Ol XPNUOTOOLKOVOULKEG QATOLTAOELG KAl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOEL OTNV KOTAOTAGCN OLKOVOWULKAG
Béong mepllapPBavouy ta Stabéoua, ta dtabéoua tpitwv oe Aoyaplacpd thg ATHEXClear, ta xpeodypada, Tig
AOUTEC ATAULTIOELG, TIC CULUETOXEG, TIC BPaxUTPOBECUEC KAl LAKPOTIPOBECUEC UTIOXPEWOELC.
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AlakpatoUpeveg we th AREN enevBUoELg

MephapBdvel pn TopAywyo XPnHATOOLKOVOUIKA TIEPLOUCLOKA OTOLXELQ UE TAYLEG N T(POOSLOPLOUEVES
TANPWUEG KOL OUYKEKPLUEVN ANEN kot Ta omoio o Opthog €xeL tnv mMpdBeon Kol TNV LKAvOTNTA va Ta
Slakpatioet wg tn AR€n toug. H Etatpeia kat o Oplog Sev gixav XpnUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL
QUTAC NG Katnyoplog Katd tn SLdpKeLla tTng Xprong.

AwoBopa tpog MWANGN XPNLOTOOLKOVO LKA TIEPLOUOLOKA OTOLYELOL

Mep\apBavel pun mapdywya XPNUATOOLKOVOULIKA TIEPLOUGCLOKA OTolXela ta omola eite mpoodlopilovral ot
QUTAV TV Katnyopia elte 6 pmopolv va eviaxBolv og KAmoLa amno TG avwTEPW Katnyoplies. MeplapBavovtal
ota pn kKukAodopouvta eploucLakd otolxeia epdoov n Aoiknon dev €xeL Tnv MPoBeon va Ta PEUCTOMOLNOEL
péoa og 12 HAVEG OO TNV NEPOUNVIA TNG KATAOTACNG TNG OLKOVOULKAG B€onG.

N\OYLOTIKOG XELPLOKOG KOl UTIOAOYLOMOG

OL ayopéG Kal MWANCELG XPNILATOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU QTIOTIMWHUEVWY OTNV €UAoyn afla Toug
HEOW OMOTEAEOUATWY, SlaKPATOUUEVWVY HEXPL TN ANEN Kal SLaBECLUwY TTPOG TIWANGT, KATAXWPEOUVTAL KATA ThV
nuepounvia ouvalayic, 6nAadn tnv nuepounvia katd tnv omoia o Oplog SeopeleTal va ayopdoel A va
NwAAROEL TO oToLXElo evepynTikoU. Ta Sdvela avayvwpilovtal OTav EKTALEVOVTOL LETPNTA GTOUG TLOTOUXOUG.
Ta XPNHOTOOLKOVOULKA oTolyeia evepyntikol Tou dev mapouactdlovtal os eUAoyn afio pEow AmMOTEAECUATWY,
avayvwpilovtal apxtkd otnv evloyn aflo mAéov twv €£68wv ouvaAlayng. Ta XpNUOTOOLKOVOULKA OToLXEla
€VEPYNTLKOU, TaUouV va avayvwpilovtal otav Ta Sikalwpata elompagng Twy TOUELAKWY POWV TOUG Ayouv 1
otav 0 OpAog €xeL OUCLAOTIKA METAPLBACEL TOUG KIVEUVOUG KaL TIG AMOSOOELG I} AVIAUOLBEG TTOU GUVETTAYETOL
n WSloktnola.

OL SlaBéatpot mpog mwAnon emevduTiKol TITAOL KAl TA XPNLLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU ot gVAoyn
ofla HEOW ATMOTEAECUATWY KOL OTLG LETAYEVECSTEPEG TIEPLOSOUG, AMOTIHWVTOL Kal apouctalovial otnv eVAoyn
afla. Ta davela kal mpokatoPoAég, Kal ol SlakpatoUUEVEG UEXPL TN AREn emevBuoelg, mapouaolalovtal oTo
avandoPeoTo KOOTOG e TN HEBOSO TOU MPAYUATIKOU eTttokiou. KEpdn kat nuieg anod petafolég otnv eUAoyn
afla tNg Katnyoplog «XPNUOTOOLKOVOULIKA OTOLXEla evepynTikoU otnv gUAoyn afla HEOW OTMOTEAECUATWY,
neplhapBavovtal, Katd Tnv meplodo mou mpokUTTouy otnv Katdotaon ZuvoAikol Elcodnpatoc.

Képdn kat Inuieg amd petaPoAég otnv elAoyn afla Slabéoluwv TMPOG TMWANCH XPNHUATLOTNPLOKWY
TIEPLOUCLOKWY OTolelwv  Kataywpouvtal ameubelag ota Aoutd 2uvoAlka Elcodnupoata, HEXpL TO
XPNUATOOLKOVOULKO OTOLXELO EVEPYNTIKOU VA OIMOAVOYyVWPLOTEL 1 va umootel amopeiwon, omote, To
OUCOWPEUHEVO KEPSOG N N {nuia Tou avayvwplotnkayv ponyoupévwe ota (dla kedalata, petadépovrtal otnv
Katdaotaon AmoteAeopdatwy. Ol TOKOL TOUG OPwWE Tou uTtoAoyilovtal pe Paon tn pEBOSO TOU MPAyUATIKOU
€MIToKiou, avayvwpilovtal otnv Koatdotaon Amotelecpdtwyv. Meplopoata amo Swabéoipa mpog mwAnon
XPNHOTOOLKOVOULKA TEPLOUCLAKA oTolxela avayvwpilovtal otnv Katdotaon 2uvoAwkol Elwoodnpatog
(“Katdotaon Anotedeopdatwy”), otav to Sikalwpa siompaéng pepiopatog eykplBel and toug Metoxouc.

H e0Aoyn ala twv emevéUoswv Mou SLAMPAYUATEVOVTAL OE EVEPYEG OYOPEG, TPOOSLOPLLETAL ATIO TLG TPEXOUOEC
XPNUATIOTNPLOKEG TIHEG Tpoodopds. H elloyn afia Twv Hn  €wonydévwyv  TitTAwv, Kal AAAwv
XPNUATOOLKOVOULKWVY OTOLXELWV EVEPYNTIKOU OTLC EPLITTWOELG OTIOU N ayopad 6ev eival evepyn, poodilopiletal
LE TEXVLKEC ATIOTIUNGONG. AUTEG OL TEXVIKEC, TEpAAUBAvVOUV TN Xpron MPoodatwv cUVAAAAYWY TTOU EYLVOV OF
kaBapd eumopikr) Baon, Thv avadopd otnv TPEXOUCA TLUN CUYKPLoLUWY otolxelwv Tou Slampayuoatevovtal,
Kal T HeBO6oug TpoefodANUEVWV TOUELAKWY POWYV, ANMOTIUNONG SKOLWUATWY Tpoaipeong Kot GAAEG
HeEBOSOUC AMOTINONG TTOU XPNOLUOTIOLOUVTAL CUXVA GTNV ayopd.

H Etatpeia mavet va avayvwpilel (6nAadr va amoolpel amno thv Katdotaon XpnUatoolkovoulkng O€ong) éva
XPNUATOOLKOVOULKO TIEPLOUCLOKO otolxelo () Omou elval KatdAAnlo, HEPOC TOU XPNUOTOOLKOVOULKOU
TIEPLOUGLOKOU OTOLXELOU 1] MEPOG ULAG OUASAC OUOLWY XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWY) OTav:

®  EKTIVEOUV TA CUMPBATIKA SikOlWUATA EML TWV TOULAKWY POWYV TOU XPNUOTOOLKOVOULKOU TIEPLOUGLAKOU
oTolxElou

o puetafiBdacel Ta CUUPATIKA SIKALWUOTA ETTL TWV TAULAKWY POWV TOU XPNHOTOOLKOVOULKOU TIEPLOUGLAKOU
otolxeiou \ avalapBavel pia cuppatikn SECUEVON va TANPWOEL OAEG EKELVEC TIC TAULAKEC POEC, YLa
Aoyaplaopd Twv MAPEMOUEVWY TTOHPOANTITWY, XWPIg ouolaoTikh kabuatépnon Héow cupdwviag

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 85



>

~
v

ATHEX
ETHZIA OIKONOMIKH EKGEZH 2016 Xpnpatiotripio Aénvav

HETOKUANONG Kat gite (a) n Etatpelo £xeL petaBLBACEL OUCLACTIKA OAOUG TOUG KIVEUVOUG Kot Tat 0hEAN TNG
KUPLOTNTAC TOU XPNLOTOOLKOVOULKOU TiEpLlouatakol atolxeiou, A (B) n Etatpeia Sev €xel petaPifdaoetl oute
SloTNPoEL OUGLAOTLKA OGAOUG TOUC KIvEUVOUG Kol Ta 0d£EAN TNG KUPLOTNTAG TOU TTEPLOUGLAKOU GTOLXELOU,
oANG €xel petoPLBacel Tov EAey)o TOU meplouaLakol oTolyeiou.

5.3.7. EmnevéUoslg o OBuyatpikég Etalpeieg (Atopikég Okovopkég Kataotaoeig)

2T1G OlKoVOULKEG KataoTtdaoelg Tng Mntpikng ot Buyatpikég Etatpeieg epdavilovral 0To KOGTOC AMOKTNONG TOUG
pelov Tuxov mpoPAEPELG amopelwong tng aglag Toug.

Ol Inpieg anmopeiwong avayvwpilovtal ota anoteAéopata.

5.3.8. N\OUTEG LOKPOTIPOOEGHUEG OMOLTAOELG

OL AoUTéG LOKPOTMPOOEOHEG amaltoelg duvatat va MePAAUPBAVOUV EYYUNCELS LIOBWUATWY, EYYUNOELG TIPOG
opyaviopoUs Kowng wdéletoc (OTE, AEH kAT.) kat Aoumd mood pakpompoBeoung Stdpketag. Ot Aoumég
LLOKPOTIPOOECUEG AMALTAOEL ATMOTIUWVTOL OTO AvVATOoBeoTo KOOTOG He Baon tn HéBoSo TOu TPOYUATLKOU
€TLTOK{OU.

5.3.9. NeAdteg Ko AOLIEG EUTIOPLKEG ALTIOLLTIOELG

Ol amaltroeLg amod MeEAATEG KATAXWPOUVTOL apXLKA oTnV €UAoyn a&la TOUG KOl METAYEVECTEPA ATMOTLUOUVTAL
OTO QVATNOOBECTO KOOTOG HME TN XPAON TOU TPAYUATIKOU €MITOKIOU, OdALPOUMEVWY KAl TWV {NHLWV
anopelwong. e KABe NUEPOUNVIA OLKOVOULKWY KATOOTACEWV OAEG oL kabuotepnuéves 1 emodaleig
QTTOULTAOELG EKTLLOUVTOL YLla VA TIPOSSLOPLOTEL N avaykalotnta i 1N poBAedng yla emodpaleic anattroeis. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TIPOPAedne yla emiodpaleic amaltioel mpooapudletal KatdAAnAa o KdOe
nUeEpounvia KAELOIHATOC OLKOVOULKWVY KATOOTACEWY WOTE VO AVTAVAKAG Toug mBavoAoyoUUEVOUG OXETIKOUG
KwwéUvoucg. KaBe Siaypadrn umoloimwyv MeEAATWYV XPEWVETOL OTnV umapxouca TPOPAsn yla ermiodpaleig
amnattoelg. Amotelel moALtikiy tou Opihou va pun Staypadetal oxedov kauia amaitnon péxpl va e€avtAnboluv
OAEG OL SUVOTEG VOULKEG EVEPYELEG yLa TNV eloTpall) TnG. OL EUMOPLKEG Kal AOLTEG BPaXUTIPODECUES ATIALTIOELS
Qo MeAATEG KOl XPEWOTEG ouVNBwC Stakavovilovtal péExpL 90 nuéPeS yia Tov Outho kat thv Etatpeia, evw ot
TIEPUTTWOELG 1N £yKatpng elompaéng ev kataloyilovtal TOKoL uTtEpnEPLOG OTOUG TEAATEG.

5.3.10. Tapeiaka dtabsoa ko Looduvapa

To tapelaka SlaBgoiua Kal TaPELlaKA looduvapa epAaUBAVOUV TA HETPNTA, TG KOTOBOE0ELS OPEWS KaL TLG
BpaxumpoBeopeg uExpL 3 Unveg emevbuoelg, UPNANG PEVOTOMOLNOLUOTATOG KAl XOUNAOU piokou.

Ma ™ ouvraén tng Katdotaong Tapelokwy Powv, Ta xpnuatikd Stabéoua amoteAouvtol and UETPNTA Kot
KataBO£oelg oe Tpanelec kKaBwG Kal xpnUaTika Slabéotpa onwg npoodlopilovial avwTEpw.

5.3.11. AwaBéopa tpitwy os tpanclitkoug Aoyaplacpoug ATHEXClear

H Etatpeio mpokelévou va evappovicBel e to mAaiolo etalplkng dltakuBépvnong mou kabopiletal anod tov
KaVOVLoO 648/2012 tou Eupwmnaikol KowoPouliou kat tou ZupPouAiou (Kavoviopdg EMIR) tnpel OAeg TIG
efaodalioslg oe PeETPNTA MOV amoTeEAOUV QVTIKEIPEVO Slaxeiplong amod tnv Etalpela kal oxetilovral pe tnv
oayopd aflwv Kol TNV ayopd mapaywywy, Kabwe eniong kal ta dla topeloka dtabgoipuo o Aoyaplacpd tng
TIOU TnPel WG AUECOC CUMHETEXWV HEOw OSladlktuou oto Jvuotnua Taxelog Metadopdg Kedpalaiou kal
AlakavoviopoU os ouveyn xpovo (TARGET2-GR), otnv Tpanela tng EAAASOC.

Juvenwg Ta bla Stabéopa kat Ta Slabéoua tpitwy (aoddaleleg) katatiBevral otov 6lo Aoyaplacud mou
tnpet n ATHEXClear, otnv Tpamnela tng EAAASOG, Ue QMOTEAECHA VA €lval amapaitntog o SLaXWPLOUOG TWV
wote oL efaodalioelg mou elompattel n ATHEXClear va amewkovilovtal fexwplotd oto KukAodopouv
€VEPYNTLKO TNG 31.12.2015 kat 31.12.2016. Itnv Katdotaon Okovoulkig ©€ong tng 31.12.2015 kot 31.12.2016
amnelkovilovtal LoOmooa Kol OTto KUKAOGOPOUV €VEPYNTIKO KOl OTIC PPaxumpoBeCoUeG UTIOXPEWOELS WG
«8laBéopa tpitwv o tpamelikd Aoyaplacpd Etalpeiag» kot adopolv achAAelec otnv ayopd aflwv Kal
TOPOYWYWV TIOU NTaV Katatebelpéva otov Tpamellkd Aoyaplaopo mou tnpel n AthexClear otnv TtE tnv
31.12.2015 kat tnv 31.12.2016 avtictolxa.
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5.3.12. Meto)tko kedpaAaio

To petoxikd kedpdalato meplhapPavel TG Koweg UETOXEG tng Etatpelag mou €xouv ekbobBel kai eival oe
KukAodopia.

5.3.13. Tpéxwv Kat avaBaiAopsvog dpopog ELooSHUATOG

O tpEXwV Kal avaparrdpevog dpopog umoroyilovtal Bacel Twv Olkovoulkwy Kataotdoswy, cUUdWV LE TOUG
dopoloyikolg vopoug mou LoxVouv otnv EAAada. O ddpog slcodrpartog unoloyiletal pe Baon ta kEPdn Tne
kaBe Etapelag omwg avapopowvovtal ot Gopoloykég TnG SnAwoelg, Ttoug Tpoobetoug ¢oOpoug
€L006NMATOG TIoU TIPOKUTITOUV amd Toug ¢opoloylkolg €Aéyxoug Twv GOpPOAOYLKWY apXWV Kal amo
avaBaAropevous dopoug eLoodnpatog Bacel Twv BeopoBeTNUEVWV POPOAOYLKWV CUVTEAECTWV.

O avapaAropevog dopog eloodnpatog npoodlopiletal pe tn HEOOSO TNG UTIOXPEWONG KOL TIPOKUTITEL ATO TLG
MPOoWPLVEC Sladopeg HeTOED TNG AOYLOTIKNG afiag kol TS dopoloyLkr¢ BACNC TWV TIEPLOUCLAKWY GTOLXEIWV
KOLL TWV UTIOXPEWOTEWV.

O avafBal\opevog popog dev avayvwpileTal Otav TPOKUTITEL KATA TNV APXLKA 0VayvVWwpLon EVOG TIEPLOUGLOKOU
otolyeiov A ploag umoxpéwaong amoé cuvaAlayr n omoia 8ev CUVIOTA O£ EVOTIOLNGN EMIXELPHOEWV Kol KATA TO
XPOvo g ouvallayrg, autr) dev emnpedlel oUTe TO AOYLOTIKO OUTE To dopoloyntéo amotedeopa (képdog /
{nuia).

O avaPBal\opevog dpopog npoodlopiletal pe Toug GopoAoylkoug cUVTEAETTEG (Kal dpopoAoykoUg VOLOUG) TTou
€xouv Oeomiotel N ouolaotikd Oeomiotel péxpl TtV nuepopnvia Twv OWKOVOUIKWY KaTtaotdoswv Kot

avopévetal va edappootolv Otav To OXETIKO otolxeio Evepyntikol Ba avaktnBei i n umoxpéwon 6Oa
SlakavovioTet.

Ot avapaAlopeveg dopoloylkéG amaltioelg avayvwpilovial otnv €Ktacn katd tnv omoia Oa umdpfel
pHeMoVTIKO dopoAoyntéo kEPSOG yla Tn Xpnoldomoincn tng mpoowplvig Stadopdg mou Snuloupyel tnv
avapaAlopevn popoloyikr amaitnon.

AvaBalAdpevog $opog eloodruatog mpooblopiletal Ot MPOCWPLVEG OSladpopEG TIOU TPOKUTITOUV Ao
enevlUOEL; 0 BUYATPLKEG KL OUYYeEVELG, He €€aipean TNV MePIMTWON TOU N aAvactpodr TwV MPOCWPLVWY
Stadpopwv gléyxetal anod tov Opdo kal gival mbavo OtL oL mpoowpLveg Stadopég Sev Ba avaotpadouv oto
TPOoPAENOUEVO HEAAOV.

5.3.14. NMapoxEG 6TO MPOCWTILKO

BpaxumpoOeopEG MAPOXEG

OL BpaxumpoBeopeg TAPOXEG TPOG TOUG EPYAOPEVOUG OE XPHKa Kol o €l60¢ avayvwpilovtal wg €€0do otav
kaBlotavtal §e6ouleupévec.

Napoyx£g petd tnv £€€060 amnod tnv unnpecia

Ol TTapOXEG UETA TNV €€080 amod TV uMnpecia mepAapBAavouv TOo0 Tpoypappata Kaboplopévwy elodopwy
000 KoL TPOYPALA KABOPLOUEVWY TIOPOXWV.

Npoypappa Kaboplopévwv elodpopwv

Me Bdon to mpoypappa KoBopLoUEVWY EL0POPWY, N UTIOXPEWON TNG €MmLxeipnong (Vouikn) meplopiletal oto
00O ToUu €xel ouudwvnBel va cuvelodépel otov dopéa (oPaALoTIKO TOHELD) OV SLayelpileTal TIG elodOpPES
KoL Yopnyel TIg mapoxEg (ouvtatelg, latpodapuakeutikn mepiBaAdn, KTA).

To 6£60UAEVEVO KOOTOG TWV TIPOYPOUHATWY KABoPLopEVWY el0dopwV Kataxwpeital wg £€06o otnv nepiodo
mou adopa.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 87



>

~
v

ATHEX
ETHZIA OIKONOMIKH EKGEZH 2016 Xpnpatiotripio Aénvav

Mpoypappa KaBopLOPEVWY TTAPOXWV

To mpoypappa kaboplopévwy moapoxwv tou Opilou adopd otn VOULKN UTIOXPEWOH TOu yla KatafoAn oto
MPOCWTIKO £damaf anolnuiwong Katd Tnv nuepounvia e£66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtaélodotnonc.

H urtoxp€waon mou kataxwpeital otnv Katdotaon OLKOVouLKNE O€ong yla To mPoypappo autd elval n mapovoa
afia tng Séopeuong yla tnv kaboplopévn mapoxn, avaloya Ue To e50UNEUEVO SiKalwUA TwV EPYAOUEVWY
KOlL O€ OXEON LLE TN XPOVLKI OTLYIA TIOU avapéveTal va kataBAnBel n mapoxn auth.

H 6éopeuon tng kaBoplopévng mapoxng unoloyiletal eTnoiwg and avefdptnTo avaAoyLoTH E TNV XPRoN TG
pHeBOSou g MpoPePAnpévng TLOTWTIKAG Hovadog (projected unit credit method). Ma tnv mpoe§ddAnon
XPNOLLLOTIOLELTOL TO ETUTOKLO Ao Toug SeikTeg opoAOywV «iBox rated» mou ekdibovtal anod tnv «International
Index Company».

Ta avahoyloTikd kKEpdn Kal ol {nUieg mou MPOKUTITOUV amd TIC TPOCOPUOYEG LUE BAon Ta LOTOPKA dedopéva
KaTtoaywpouvtal ota Aowmd Juvolikd Elcodrparta (onu.5.23).

Awatwpotoa Ayopdg Metoxwv and MNpoowrniko

O Outhoc eixe oto mopeABOV MPOYPAUUATA SIKALWUATWY OYOPAC UETOXWVY YLOL CUYKEKPLUEVA OTEAEXN. Méow
TWV SIKOLWUATWY AUTWV €va MEPOG TWV apoLlBwY SLoKAVOVIIETOL UE UETOXEG N SIKOULWMUATO ETTL LETOXWVY TNG
ATHEX. To KOOTOG TwV €V AOyw cuvaAlaywv opiletal wg n eVAoyn afla TWV LETOXWV KATA TNV NUEPOUNVia
€YKPLONG TWV TPOYPAUUATWY artd tn Alolknon.

H g0Aoyn aia mpooblopiletal péow evOg LOVTEAOU QMOTINGNG TTOU eVEEIKVUTAL OE QVTIOTOLYEG TEPUTTWOELG.
To KOOTOG TWV TTPOYPAUUATWY SIKALWHATWY ayopdc LETOXWY avayvwplletal otn SLApKeLa TNG TTEPLOSOU KaTd
TNV omoia LKavormolouvTal oTadlakd ot TpolTMoBEoEL; ACKNGNG TWV OXETIKWY SIKALWUATWY, N omola Kal ARyeL
KATA TNV NUEPOUNVIA TTOU TA OTEAEXN TIOU CUUHETEXOUV OTO TIPOYPOUUA KATOXUPWVOUV TO SIKALWHATA TOUG
yla tnv anoAnygn/ e€ayopd Twy PETOXWV (NUEPOUNVIA KatoxUpwong Sikatwpdtwy). Mo Sikalwpata ta onoia
teAlka Sev katoxupwvovtal Sev avayvwplletal oxetikn Samavrn, €KTO¢ amd SIKALWHATA TWV OTMolwv N
KatoxUpwon e€aptdtal amd TNV LKAVOTOINON OCUYKEKPLUEVWY EEWTEPIKWY TAPAMETPWY ayopas. Autd ta
Slkolwpota TeKPOpeTAL OTL KOTOoXUpwvovTtal Otav OAeg ol mpolmoBécelg andbdoong £xouv LkavorolnBel,
ave€dpTNTO OO TNV EKMANPWON TWV EEWTEPLIKWY TTIAPAUETPWY AyOPAC.

Je MeplMTwon akUPWONG KATIOLWY TPOYPOUUATWY autd Aoyilovtal cav va eixav kotoxupwbBesl katd tnv
nUeEpounvia t¢ akUPWONG KOL TA HUN EL0ETL QVAYVWPLOUEVA OXETIKA £€oda avayvwpilovtal opéows oTa
QMOTEAEOUATA. 2TNV TEPIMTWON TOU €va MPOYPAUUA TIOU OKUPWVETAL avTlkadiotatal and VEo TpOypPapa
QVTLUETWTT{ETOL 0OV TPOTIOMOINCN TOU aKUPWBOEVTOG TPOYPAULATOG.

5.3.15. KpaTiKéG EMLXOPNYNOELG

Ol KPOTLKEG ETILXOPNYNOELG OL Omoleg OxeTilovial He TNV €mdOTNON EVOWHATWY TAYlWY OTOLXELWV
avayvwpilovtal otav umapxel evloyn e€acdalion OTL n emyopriynon Ba ewompaxbel kat otL n Etalpeia Ba
ouppopdwBel pe Toug 6poug Kal TIg MpolToBEoelg mou €xouv tebel yla TV KatafoAn Toug. Otav oL KPOTLKES
EMLXOPNYNOELG oxeTilovTial Ye €va TEPLOUCLOKO OTOLXElO, N €UAoyn ofla TILOTWVETAL OTLG LOKPOMPOBECUEG
UTIOXPEWOELG WG avaBaliopeva £€co6a Kal peTadEpetal otnv Kataotaon ZuvoAlkoU ELco8rUaTOC UE ETHOLEC
loémooeg 600elg He Bdaon TNV avapevopevn wodEAun Sldpkela (WG TOU TIEPLOUCLOKOU oTolxelou Tou
emyopnynOnke. Otav n emyopriynon oxetiletal pe t Samadavn, avayvwpiletal wg £€0060 otn SLAPKELA TNG
XPOEWC TIOU QUMALTELTAL YLA TNV AVTLOTOLXNON TNG EMLXOPNYNONG OE CUCTNHATIKA BACN OTLG SATTAVEG TIG OTtoleg
npoopiletal va amolnuiwoel. Ol amooPEcelg Twv emyopnynoewv eudavifovratl ota «Aoutd Ecoda» otnv
Katdotaon ZuvoAikol Elcodnpuotog.

5.3.16. MPoBALYPELG KoL EVOEXOEVEG UTIOXPEWOELG
MpoPAéPelg avayvwpilovtal otav:

e 1 Etalpeia éxel pia mapovoa S€oueucn (VOULKA 1 TEKUOLPOUEVN) WG AMOTEAECHA YEYOVOTOC TOU
nape\Bovtog,
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o mBavoloyeital 6t Ba amattnBel ekpor) MOPWV TIOU EVOWHATWVOUV OLKOVOULKA 0dEAN yLa To
Slakavoviopod tng Séopevong Kat elvat dSuvato va ektiunBel aglomiota 1o mood tng S€oeuon .

OL mpoPAédelg emavefetdlovial KATA TNV nueEpopnvia oUVTOENG TWV OLKOVOULKWY KOTOOTACEWV Kol
MPOCaPUOIoVTAL £TOL WOTE VO ATIELKOVI{OUV TLG KOAUTEPEC SUVATEG EKTLUNAOELG.

Av n enintwon t™g Slaxpovikng aflag Tou XpAUATog elval onpavtiki ol mpofAéPelg avayvwpilovtal ot
npoe€odAnuévn Baon He TNV Xprion evog mpo GOPOoU ETIITOKIOU TTOU AVTOVAKAA TIG TPEXOUCEG EKTIUAOELG TNG
ayopag ylo TV Slaxpoviki afia Tou xpAuatog Kat Toug KwwdUvoug mou oxetilovtal Ye Thv umoxpeworn. Otav
yivetal npoeodAnon twv mpoPAEPewyY, n avénon tng MPOPAeP NG mou odelAeTAL OTO TMEPACHO TOU XPOVOU
avayvwpiletal wg k6otog davelopou.

OL eVOEXOUEVEG UTIOXPEWTELG SEV aVaYVWPL{OVTAL OTLG OLKOVORLKEG KOATAOTAOELG, AAAG YVWOTOMOLOUVTAL, EKTOG
Kal av N mlavotnta ylo ekpor MOPWV MoV EVOWUATWVOUV OLKOVOULKA odEAn eival ehdylotn. OL evdexOUeveg
arnattioelg 6ev avayvwpllovtal OTIC OLKOVOULKEG KOTAOTAOELS, aAld yvwotomololvtal epdcoov n elopon
olkovouLkol odpElouc sival mbavr).

5.3.17. Avayvwpion Ecodwv

Ta €o0obda meplapPdvouv tnv gVloyn afia twv cuvaAlaywv, koBapd omd TOUG aVAKTWUEVOUS $HOPOUG,
EKTITWOELG Kol €MLOTPOdEG. Ta evloopAikd €o0oba péoca otov Outlo Staypadovtal mAnpws. Ta £€coda
avayvwpilovtat oto Babud mou eival mBavo OTL Ta olkovoulkd odéAn Ba elopevoouv otov Oulo Kal ta
OXETIKA TIOCA WMOPOUV va UeTpnBolv afldomiota. Ta MOPOAKATW CUYKEKPLUEVO KPLTAPLA avayvwplong Ba
TPETEL ETLONG VOl LKOWOTIOLOUVTAL KOTA TNV avayvwpLon Tou e668ou:

Ecoda anod peto)tkeG aieg, opdloya, ETF's (Aiampaypdteuon, Ekkabdapion & ALoKavovioHog)

Ta £006a amd ouvaAlayEG HUETOXWVY, OMOAOYWV KATL. avoyvwpilovtal Katd To XpOvo OAOKANPwWoNg tng
ouvaAlayng KaL Tn OXETLKN SLEVEPYELA TNG EKKABAPLONG KoL Tou SLaKavVoVIoHoU TNG 0To XpnUaTLoThpLo.

‘Ecoda anod napdywya npoiovia

Ta €006 amd ayopd TMOpAyWywv avayvwpilovtal Katd To XpOvo OAOKANPwOoNG TnG eKKaBAPLONG TNg
ouvaoAAayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amotelel tov Bpaylova ekkabdaplong
OUVOAAQYWV.

‘Ecoda and MéAn (Swkatwparo)

H elompaén twv cuvallaywv yla Tnv ayopd aflwv yivetal TNV EMOPEVN NUEPA TOU SLOKOVOVIGUOU i TNV Tpitn
€PYACLUN NUEPA TOU EMOMEVOU HNVa, Epdoov To MENOG UTTOBAANEL OXETLKO altnua. Mo TNV ayopd IopaywWywV
n eiompagn yivetal TNV €NOUeVN NUEPA TOU SLAKOVOVIOUOU, EVW KOL yla TIC AELEG KAl ylol Ta mapaywya n
TLHoAGynon yivetal og pnviaia Baon.

‘Ecoda ano €loNyUEVEG ETALPELES

Ta €006 mou avadépovtal oe cuVOPOUES, edamal SIKALWUATA, ELOAYWYEG ETALPELWY, AUENOELG LETOXLKOU
kedbalaiou kalL umnpeoieg cuotiuatog EPMHZ, katoxwpouvial KOTA To XPOVo €k&00onG Twv avtioTolwv
TWWoAOyiwv O0€ OUVSUOOUO HE TO XPOVO OAOKANPWGNG TNG TPoodepopevnG umnpeciog. OL ouvEpopEg
npokataBaiovral.

‘Ecoda ano napoxeis nAnpodaopnong (Vendors)

Ta €000 amod TNV MmNy QUTH Kataxwpeouvtal e BAcn to Xpovo oAoKARPwWaonG TG MPoodEPOEVNG UTINPEDLACG.
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Ynnpeoisg TeXxvoAoyLKAG UTtooTHPLENG

Ta €006a amd UTNPEGCLEG TEXVOAOYLKAG UTIOOTNPLENG KATOXWwPOUVTAL UE BACN TO XPOVO OAOKARPWONG TNG
MPOCHEPOLEVNG UTINPEDLAG.

NOUEG UTNPECILEG

Ta £006a amd Aoumég umnpeoieg kataxwpolvtol pe Bdaon to Xpdvo olokAnpwaong TnG mpoodepdUevVnC
umnpeaoiag.

‘Ecoda anod Tokoug

Ta £é006a amo Tokoug avayvwpilovtal BACeL XpOVIKNG avaloylag Kal e T XPron TOU TPAYUOTIKOU ETILTOKIOU.
Otav umdpyxel €voelfn ylo amopsiwon Twv amattoewy, N AOYLOTIKY afia QUTWV UELWVETAL OTO QVAKTAOLUO
mMood Toug, To omolo eivat n mopovoa aflad TwWV QVOUEVOUEVWYV MEAAOVTIKWY TOHELAKWY POWV,
Poe€0PAOUHEVWY LE TO APXLIKO TIPAYUOTIKO EMLTOKLO. ITN CUVEXELX Aoyilovtal TOKOL UE TO 8lo emTOKLO €Ml
NG AMOUELWUEVNG (VEAG AoyLoTikng) atiag.

Mepiopata

Ta £€00bda and pepiopata avayvwpilovral otav BepeAlwvetal To Sikaiwpa glompagng amd Toug UETOXOUG,
SnAadn petd tnv éykplon toug amd tn Meviki Tuvéleuon.

5.3.18. EMMOPLKEG KOl AOLTTEG UTIOXPEWOELG

Ta umdlouta MPOUNOEUTWY Kal AOLMWVY UTIOXPEWOEWY aAVOYVWPEL{oVTaL 0TO KOOTOC TMOU TOUTI(ETAL PE TNV
gUAoyn aia TNG LEANOVTLKAG MANPWUNG YL TG OYOPEC TWV UTINPECLWY TIOU TtapaoxEOnkav. OL EUMOPLKEC Kall
Aounég BpayumpoBeopeg unoxpewoelg dev eival tokodpopol Aoyaplacuol kat cuvnBwg Stakavovilovral péxpl
60 nuépeg yla Tov Opho kat tnv Etatpeia.

5.3.19. E€oda

Ta €€oda avayvwpilovtal otnv Katdotaon ZuvoAlkoU Elcodrpoatog (“Katdotacn Amoteleopdtwv”’), o€
6ebouleupévn Baon.

ALOVOUN HEPLORATWV

H Slavoun HEPLOPATWY OTOUG HETOXOUG AoyloTikomoleital an’ euBelag ota 16ta Kedpalala, kabapr amno kabe
OXETIKO 0deNog hOpoU l00SAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KOTOOTACEWVY), EVW KATAXWPELTAL WG
UTIOXPEWGT OTLG OLKOVOULKEG KOTAOTACELG OTAV N dlavopn eykpivetal amo tn Mevik ZUVEAEUGC TWV LETOXWV.

5.3.20. Képbn / (Znuisg) ava petoxn

Ta Baowka képdn/(lnuieg) ava petoxn umoloyilovral Slalpwvtag Ta kaboapd képdn/(Inuieg) mou avaloyoluv
OTOUG UETOXOUG TtTNG MNTpKAC Etalpelag Pe To MECO OTAOULOUEVO APLOUO KOWWY HETOXWV TOU €lvol OE
KukAodopia katd tn Sldpkela KABs €Toug, €aPWVTOC TO LEGO OPO TWV KOWWV UETOXWV TIOU amokthonkav
aro tov Opilo wg i6Leg HeTOYEC.

Ta amopelwpéva kEPSN/(Inuieg) ava petoyxr umoAoyilovral Stalpwvtog to Kabapd kEpSog mou amodibetal
OTOUG HETOXOoUC TNG Mntpkncg (adol autd TPOocaPUOOTEL PE TIC EMOPACEL OAWV TWV SUVNTIKWY TITAWV
LETOXWV TIOU QTIOUELWVOUV Th CUUUETOXH) UE TO LECO OTABULOUEVO OPLBUO TWV UETOXWV O KUKAOdOopia KAt
™ OldpKeElD TOU £€TOUG (TPOCAPUOCHEVO yla TNV emidpacn OAwv Twv SUVNTIKWV TITAWV HETOXWV TIOU
OTIOMELWVOUV TN CUMUETOXN), £€QpWVTAG TO HECO OPO TWV KOWWVY UETOXWVY TIOU arokthOnkav amnod tov Outho
WG KOLVEG UETOXEG).

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 90



<
<

ATHEX
ETHZIA OIKONOMIKH EKGEZH 2016 Xpnpauotnpo ABnvwv

5.3.21. ‘Epguva Ko avantuén

OL Samaveg yla EPEVVNTIKEG SPAOTNPLOTNTEG, TIOU TIPOYHUATOTOLOUVTOL HE TNV TIPOOTTLKA VO QTOKTAOEL n
Etalpeia véeg TEXVIKEG YVWOELG Kal avTAnPelg, avayvwpiletal otnv Katdotaon IuvoAikol Elcodipatog wg
€€oba otav mpayuatonolovvtal. OL avamtulakég 6pactnpLotnTeg MPoUMoBETOUV TNV eKMOVNON UEAETNG N
TPOYPAULOTOG YLO TNV TIOPAYWYN VEWV | GNUOVTIKA BEATLWHEVWY TIPOIOVTWY, UTtNPECLWV Kal Stadikaotwv. Ta
€€oba avamtuéng kedalatlomololvtal UOVO av To KOOTOo¢ avamtuéng umopel va emipetpnBel aflomota, to
npoiov A n Sadikacio elval mMapaywylkd, TEXVIKA KoL €UMOPIKA UAOTOLROLUN, OVOpEVOVTAL OTO WEAAOV
OLKOVOULKA 0dEAN, Kal 0 DA og €xeL TNV MPOBean, €xovtag Tautoxpova otn Slabeon Tou enapKeic mopoug, va
OAOKANPWOEL TNV AVATTTUEN KaL VA XPNOLULOTIOLAOEL 1] VA TTWANOEL TO TEPLOUGLOKS OTOLXELO.

H kedalatomoinon twv damavwy nepAapBAVEL TO KOOTOG TWV AUECWY £E66WV GUUPBOUAEUTIKWY UTINPECLWY,
NV apeon gpyacia kat KataAAnAn avaloyia Twv yevikwv e€68wv. AoUEg Samaveg avantuéng avayvwpilovrat
otnv Katdotaon uvoAikol Elcodruatog we é€oda Otav mpaypatonolouvTal.

Ol Samdveg avantuéng mou €xouv kedalalomolnBel amoTIUWVTOL 0TO KOOTOG KTAONG UEIOV TIC CWPEVUEVES
QMOCRECELS KL TIG CUCOWPEUMEVEG {npieg amopeiwong kat Sev tiBetal £voelen anopeiwong.

Metayevéotepeg Samaveg Kepalalomolouvtal Povo Otav auEAvouv Ta OVOPEVOEVA LEAAOVTIKA OLKOVOMLKA
0d£€AN TOU EVOWMOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO oToLXelo oto omolo avadépovrat. OAeg ol AAeG
Samaveg, CUMMEPIAAUBAVOUEVWY TWV SATMAVWY Ylol ECWTEPLKWG SNULOUPYOUMEVN UTEPAEia KOl EUMOPLKA
onuota, Katoxwpouvtal otnv Katdotaon Juvolkol Eiwcodrupatoc. H andoPeon Poaociletal oto kOGTOC TOU
TEPLOUGLOKOU oTolxeiou pelov tnv umoAsippatikn ofia tou. H amdoBeon avayvwpiletal otnv Katdotaon
JuvoAlkoU Elcodnpatog pe tn otabepr pébodo andoPeon KAt tn SLAPKELA TNG EKTILWUEVNS WPEAUNG TWNG
TWV QUAWV TTIEPLOUCLAKWY OTOLXELWV amd TNV nUepopnvia mou eivat Stabéoiua yia xprion. H woéAun twn ya
TNV TPEXOUOCA KAL GUYKPLTLIKA TIEpLlodo otnv kepalatomoinon kéotoug Avamrtuéng eivat 10 xpovia.

To k€SO N N {NKLA TToU TIPOKUTTEL amo Tn dlaypadr evog aulou meplouctakol otolxelou kabopiletal wg n
Sladopa petafl Tou kKaBapou mPoidvtog TnG dLabeong, av UTIAPXEL, KAL TNG AOYLOTIKAG aflag Tou MepLoUoLAKOU
otolxeiou. Auto To KEPSOG N n {nuia avayvwpiletal otnv Katdaotaon ZuvoAwkoU Ewocoérnuatog otav to
TLEPLOUCLOKO oTolxElo Slaypdadetal.

5.3.22. ‘I181eq METOXES

Eival oL petoxég EXAE mou ayopalovtal, péow Xpnuatiotnpiou, amd tnv Etatpeia  Buyatpikn tou Opidou
HETA amo amodacn TnG TAKTIKAG MEVIKAG ZUVEAEUoNG Twv Hetoxwv. H afla ktong kabwg kal Ta £€oda
anmokKTnong tTwv 16lwv petoxwv amewkovidovral Baocel AMXA otnv kabapr) Béon adalpeTKA TOU HUETOXIKOU
kebalaiou.

5.3.23. NMoAttikA pobwoswv

O KaBopLoUOC TOU KATA OO pio cuvalhayr epnepléxel piobwon n oxL Baociletal otnv oucia TG cuvaAlayng
KOTA TNV nUeEpounvia ouvayng tng oXeTKNG cuUPacng, SnAadn KATA MOCO n EKMANPWON TNG CUVOAAAYNG
€€apTATOL Ao TN XPnolUomnoinon evog 1 TEPLOCOTEPWY TIEPLOUCLAKWY OTOLXELWV 1] KOTA TTOC0 n cuvaliayn
eKYWpEL SLkoLwUATA XPrioNG TOU TIEPLOUCLAKOU OTOLXElOU.

O Ol og wG HobwTAG:

MepUTTWOELS ULOBWOEWVY TIEPLOUCLAKWY OTolXelwv amd Tpitoug 6mou o Oplog Sev avahapBavel 6Aoug Toug
KLvdUvoucg Kal Ta opEAN NG LELOKTNGLAG TOU TTEPLOUCLAKOU OTOLXELOU QVTIUETWII{OVTAL WG AELTOUPYLKEG KAl TO
pLobwpata avayvwpilovral wg £€060 0TNV KATACTOON AMOTEAECUATWY Og oTabepn BAon Katd tn SLapKeLa TNG
piobwong.

'OAeg oL poBwoelg tou Opidou avtipetwrilovtal wg AEITOUPYIKEG UloBwoelg. Avadépovtal o ULOBWOELS
XWpwv ypadeiwyv KTA.
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O Ophog we ekpULodwTnG:

Meputtwoelg eKULOBWOoEWY TEPLOUTLAKWY OTolxelwv o€ Tpitoug omou o Ouhog Sev petaPifalel 6Aoug Toug
KwvdUvoug kat Ta opEAN TG LSLoKTNolag EVOG MEPLOUCLAKOU OTOLXELOU aVTILETWTTI{OVTAL WG AELTOUPYLKEG KaL TA
pLobwpata avayvwpilovtal wg €6060 0TNV KATACTOON ANMOTEAECUATWY o€ otabepr Bdon Katd tn SLapKeLla TNG
piobwongc.

Ta apylkd@ Apeca KOOTN Tou emBaplvouv TOuG eKULOOWTEG KATA TN SLAMPAYUATEUCH ULOG AELTOUPYLKAC
pioBwong mpootiBevtal otn AoyLlotikn agia Tou ULoBwIEVOU TIEPLOUGLOKOU OTOLXELOU Kat avayvwpilovtal Katd
™ SLapkeLa NG HicBwaong otnv dla Bdon e to €6060 TNG LicbBwong.

O Ophog ekpLoBwveL xwpoug ypadeiwv. OL LLIoBWOELG AUTEG AVTLUETWTIIOVTOL WG AELTOUPYLKEG ULOOWOELG.

5.3.24. NpoobdLopLlopog eVAOYWV afLwV

H euAoyn a&lo evog xpnHATOOLKOVOULKOU atolxeiou elvat n Tiur mou Oa AdpBave KATOLOG yLla TNV IWANGCN €VOg
TLEPLOUGLOKOU oTolxeiou 1 mou Ba katéBale KAmolog yla Tn petaBifacn HLOC UTIOXPEWGONG OE LA KOVOVLKN
ouvoAhayr] HETOEU CUMUETEXOVIWV OTNV ayopd Katd TNV nuepopnvio empétpnonc. H evhoyn afia twv
XPNHOTOOLKOVOULKWY OTOLXEIWY TwV XpNUOTOOLKOVOULKWY Kataotdoswv t¢ 31ng Askeppplou 2016
npocdloplotnke He TNV KOAUTEPN Suvath eKTiUNon amod tn Aloiknon. e MEPUTTWOELG OMOU SEV UTIAPXOUV
SloBéoua Sedopéva 1 elval AUTA TIEPLOPLOREVA ATIO EVEPYEC XPNUOTAYOPES OL QUTOTLUNCEL TwV €UAOYWV
aflwv €xouv TpokUYPEL amod TtV ektipnon tng Awoiknong cUpdwva pe TG Stabéoiueg mAnpodopleg mou
UTtAPXOUV.

H Etawpeia xpnoLUOMOLEL TNV TAPAKATW LEpApXia yla ToV KaBopLlopo Kol TV yvwatomnoinon tng eVAoyng afiag
TWV XPNUOTOOLKOVOULIKWY LECWV OVA TEXVLKNA EMILUETPNONG:

Emtinedo 1: AlompoaypateUoLpes (UN TPOCOPUOCUEVEG) TIMEG OE EVEPYEC AYOPEC YLo OHOLA TIEPLOUCLAKA
OTOLXELO 1) UTTOXPEWOELS,

Eninedo 2: AOWMEG TEXVIKEG yloL TG OTOleC OAEG OL ELOPOEC TIOU €XOUV ONUOVTIKN emidpacn otnv
KaTayeypopéEVn eAoyn atla ival mopatnpnoLUeg, eite Apeoa eite Eupeoa,

Eninedo 3: Texvikég TMOU XPNOLUOTIOLOUV SeSOUEVA TIOU €XOUV ONMAVTLIKA EMISPOCN OTNV KATAYEYPAMMEVN
eUAoyn atla kat dev Baoilovral o mapatnpnoo SeSopéva tng ayopdag.

Kata t Slapkela TnG Xpnoewg dev umnpéav petadopég HeTafl Twy emmedwy 1 Kal 2 oUTe HETADOPES EVTOG
KOl EKTOC TOU ETLIMESOU 3 KATA TNV EMUETPNON TNG EVAoYNG aflag. Emiong, katd t didpkela tng idLa eplodou
Sev unnp&e HeTaBoOAN OTO OKOTIO KATIOLOU XPNLOTOOLKOVOULKOU TIEPLOUCLAKOU OToLXElou Ttou Ba obnyouoe os
Sladopetiki Taflvounon autol Tou oTolyeiou.

Ta mood e Ta onola epdavifovial otnv Katdotacn XpnUatoolkovoulkng O€onc, ta SLaBEoLa, oL QTALTAOELS
KalL oL PBpaxumpOBecUeEC UTIOXPEWOELS, TPOOEYYilouv TIG avtioTolxeG €UAoyeC Toug afleg Adyw TNG
BpaxumpoBeoung Anéng toug. Kata cuveénela dev udiotavral Stadopes petafd Twv eVAoywv aflwv Kal Twy
QVTLOTOLXWV AOYLOTLKWV 0ELWV TWV XPNULATOOLKOVOULKWY oTolxelwv EvepynTikoL kat Madntikou. H Etatpeia dev
XPNOLUOTOLEL TOpAYWYa XPNLOTOOLKOVOULKA TpoiovTa.

5.3.25. N€a mpoTUTO, TPOTIOTIOLCELS TIPOTUTIWV KOl SLEPUNVELEC

A) AAAQYEG AOYLOTLKWV TIOALTIKWV KOl YVWOTOTIOLNOELG

OL AOYLOTIKEG TTOALTIKEG TIOU ULOBEeTABNKAV CUVASOUV e EKElVEC TTOU €iyav UL0BeTNBel Katd TNV MponyoULUEVN
OLKOVOLKI XPron €KTOC Ao Ta MOPOKATW TPOTuTa Ta omola n Etatpeia kat o Opdog €xouv uloBeTrhoeL katd
v 1 lavouapiou 2016.

e AAN 27 Etaupikég OkovopkEG Kataotaoelg (tpomomnoinon)

H tpomomnoinon edpappdletal yla €TroleG AOYLOTIKEG TeEPLOSOUG Tou EeKlvoUv TNV R HeTd v 1
lavouapiou 2016. H tpomomnoinon auth Ba emuTtpEPEeL OTIC OVTOTNTEG VA XpNoLpomolouy tn uéBodo tng
koBapng B€ong yla emevlUoelg og BuyatpLkeG eTALPEiEG, KOWVOTPALIEC KOl OUYYEVELC ETILXELPNOELG OTLG
ETALPLKEC OLKOVOWLKEC KATAOTACELS TOUC Kal Ba Ponbroesl oe oplopéveg Sikatodooieg tn petafaocn
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TWV ETALPLKWY OLKOVOULKWY KATAOTACEWV ota AMXA UELWVOVTOC TA KOOTN CUMUOPPWONG Xwpig Tov
TEPLOPLONO NG TANPodGpnong mou eival Staboiun otoug enevOUTEG. To CUYKEKPLUEVO TTpOTUTIO Sev
£XEL EMUMTWON OTLC OLKOVOULKEG KATOOTAOELG Tou Ouidou kal tng Etatpeiag.

e AAN 1: Npwtofoulia GXETIKA HE TIG yvwoTomouoslg (Tpomomnoinon)

OL Tponomnolnoelg Tou AAM 1 MNapouciaon tTwv Owkovopkwy Kataotdoswv evBappUvouv TEPALTEPW
TG eTalpeieg va epappolouy TNV EMAYYEALATLKY TOUG Kpion otov KaBoplopd twv mAnpodopLwy mou
TPETEL VA YVWOTOToLNBoUV Kol TWE va TIG APOoUCLA{ouV OTLG OLKOVOKEG TOUG Kataotdoelg. Ot
Tpomomnolnoelg edapuolovial ylo €THOLEG AOYLOTIKEG TteEPLOSOUG TTou EEKWVOUV TNV N META TNV 1n
lavouapiou 2016. AUTEG OL TTEPLOPLOMEVNG EKTOONG TPOTIOTOLOELG Tou AAM 1 Sleukpvilouv, mopd
oMalouv onpavtikd, TG udlotdpeveg amattioelg tou AAM 1. Ot tpomomotioel adopouv Tn
ONUOVTIKOTNTA, TN OELPA TWV CNUELWOEWY, TO UTIOGUVOAQ KOl TO SLOXWPLOUO, TLC AOYLOTLKEC TIOALTLKES
KOl TNV POV Giaon TWV OTOLXEIWV TWV Aoumwv cuVoAKwY glcodnuatwy (OCl) mou pokUTTOUV amo
TI§ emevlUOeLg Tou AoyLlotikomolouvtal pe th néBodo tng kabapng B€ong. To GUYKEKPLUEVO TIPOTUTIO
Sev €XEL EMIMTWON OTLG OLKOVOUIKEG KOTAOTAOELG Tou Opidou kot tng Etatpeiog.

e AAN 16 Evowpata nayta kot AAM 38 Aula neplouciakd otolxeia (Tpomomnolnoeig): Anoocadnvion
TwWV anodektwv HeBodwv andcBfeong

H tpomomoinon edpapuoletal yla €TrOLEG AOYLOTIKEG MEPLOSOUG TIOU EEKWVOUV TNV 1] META TtV 1
lavouapiou 2016. H tpomomnoinon autr anocadnvilel tnv apxn tou AAM 16 Evowuarta lNayia Kol Tou
AAN 38 AvAa lMeplouotaka Ztoiyeior OTL Ta €0060 AVTOVAKAOUV T OLKOVOMLKEG WPEAELEG TOU
Snuloupyouvtal amd tn Asttoupyia piag emixeipnong (Ttng omolag To meplouctakod otolxeio amotelel
pépoc) avti Twv OWKOVOUIKWY WdEAELWY TIOU KoTavoAwvovTal UECW XPHONG TOU TEPLOUGLAKOU
otolxelou. Q¢ amotéAeopa, o AOyog Twv €068wv Mou dnLoupyolVTaL TTPOG TO CUVOAO TWV E0OSWV
Tou avopévetat va SnuioupynBolv, dev pmopel va yxpnotpomoitnBesl ywa tnv amoofecn Twv
EVOWMATWY TOylwY TEPLOUCLOKWY OTolXeElwv Kal WMopel va xpnotpomoinBOsl povo oe moAl
TIEPLOPLOMEVEG TIEPUTTWOELG YLO TNV ONMOOPECN TWV AUAWY TIEPLOUCLOKWY OTOLXELWV. TO CUYKEKPLUEVO
T(POTUTIO SV £XEL EMIMTWON OTLG OLKOVOULKEG KATAOTACELS Tou Opidou kal tng Etatpeiag.

e ANXA 11 IxApata umo Kowo £Aeyxo (Tpomomoinon): AoyloTikomoinon omoKTNoNG CUMUETOXLKWVY
titAwv o€ oXApatTa UTO KOO £Aeyxo

H tpomomnoinon edapuoletal yla €TOLEC AOYLOTIKEG TEPLOSOUG TIOU EEKLVOUV TNV 1 HeTa tnv 1
lavouapiou 2016. To AMXA 11 avadEpetal 0To AOYLOTIKO XELPLOUO TWV CUMUETOXWY OE KOLWVOTIPOELEG
KOl KOLVEG €TLXELPNOELS. H Tpomomnoinon mpooBEtel véeg obnyleg OXETIKA WE TN AoyLoTlKoToinon Tng
QIMOKTNONG CUMUETOXNG OE WL KOV ETILXELPNON TIou amnoteAel eniyeipnon cupdwva pe ta AMXA kat
SLeukpLVileL Tov KATAAANAO AOYLOTIKO XELPLOMO YLA TLG QUTTOKTIOELG QUTEC. TO CUYKEKPLUEVO TIPOTUTIO
elvat exktog mediou §pdong tou Opidou.

e AAN 19 Napoxég og epyalopévoug (Tpomomnoinon): Elodopég Twv epyalopévmv

H tpomomoinon edpapuoletal yla €TOLEC AOYLOTIKEG TEPLOSOUCG TIOU EEKLVOUV TNV 1 UETA ThV 1n
DePpouapiov 2015. OL Tpomnomnolnoelg epapudlovral yia elodopég and epyalopévoug i Tpitoug oe
npoypaupoto kaboplopévwy mapoxwv. O otdXo¢ TNG TPomomoinong eival n amAomoinon Ttou
AoyLoTIKOU XeLpLopol Twv €LodopwV MOV eival aveEAptnTeC amnod Tov aplBud Twv eTwv UMnpeoiag Twv
epyalopévwy, ylo tapadelypa, yla T elodopés Twv epyalopévwy mou utoAoyilovtal cUpdwva pe
£€va 0taBepo MOC0oTO Tou [LoB0oU. H ouykeKpLUEVN TpomoToinon Tou mpotumou Sev epapuoletal and
tov Ou\o Kkat Tty Etatpeia.

e ANXA 10, ANXA 12 kou AAN 28: Emevéutikég emuxelpnoselg: Epappoyn tng E€aipeong Evomoinong
(Tpomomnourosig)

OL TPOTIOTIOLACELG AVTIMETWTTI{oUV Tpla INTAUOTA OV TPOKUTITOUV OTNV TPAn Katd tnv edapuoyn
™¢ e€aipeong evonoinong Twv etalpelwv enevduoewyv. OL Tpomomnolroel; edapudlovTal yla THOLES
AOYLOTIKEG TEPLOSOUC TOU EgklvoUv TNV 1 HETd tnv 1n lavouapiou 2016. OL TPOMOMOLNOELG
Sleukplvilouv OtL n e€aipeon amd TNV MOPOUCILACH EVOTOLNUEVWY OLKOVOULKWY KOTOOTACEWY LoYXUEL
O£ UNTPLKN €TALPELO TTOU €lval Buyatplkn pag stotpeiag emevéuoswy, OTav N etalpeia emevbloswy
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ETUUETPA OAEG TIC BuyaTpLkég otnv eVAoyn ala. Emiong, oL Tpomomnotioelg SLteukpvifouv OtL poévo pia
Buyatpikn, n omola dev amotelel n (Sla pia etalpeia emevéloewy Kal MApEXEL UTINPECLEG UTIOOTAPLENG
otnv etalpeia emevdéloswv evomoleital. ‘OAeg ol GM\e¢ Buyatplkég tng etalpeiag emevduoewv
erupeTpwvTal o eUAoyn afla. TEAog, oL tpomomolioel oto AAM 28 EmevdUOElC O Suyyeveic
enyelpnoeic kat Kowormpaéiec eMITPEMOUV OTOV €MevOUTH, Katd thv edapuoyn tng pedBodou tng
kaBapng B€ong, va dlatnprioouv n emETPNON TNG eVAoYNG aflag mou edpapuodletal amo Tn CUYYEVH
etalpela ™G etalpsiag emevdUoewv 1 Kowompagla OTL OCUMMUETOXEC tng ot Ouyatpilkég. To
CUYKEKPLUEVO TIPOTUTIO Elval ekTog teSiou Spaong tou OpiAou.

e To IANN €€£€6woe véo KUKAO etrowwv avapabuicewv twv AMNXA 2010 -2012, to omoio eival pa
oulMoyn Ttpomomnowjocewv Ttwv AMXA. OL tpomomnmolioel £hopUolovtal ylo ETAOLEG AOYLOTLKEG
TeEPLOSOUG TTou Eekvouv TNV ) petd tnv 1n OePBpouvapiov 2015.

o AlXA 2 Mapoyég mov eéaptwvral and tnv afic twv petoywv: H avapfadbuion autr tpomnomnolel
TOUG OPLOHOUC «TIPOUTIO0E0N KatoxUPWonG» Kal «OUVOAKEG ayopdc» Kal TPOCBETEL TOUC
0pLoPOUC «OpOC amodoonc» Kal «OpoG UTNPECLAGY (TIOU TPONYOUHEVWE ATAV HEPOG TOU OPLOKOU
™G «TtPoUmOBeong KATOXUPWONG»).

e AlXA 3 Zvvevwoels emiyepioswv: H avapfdaduion out Sleukpvilel 0Tl to evdeXOUEVO
avtdMaypa oe pia amoktnon emeipnong mou Sev Katatdoostal otnv kabopr B6fon,
METOYEVEOTEPA ETULUETPATAL OTNV EVAOYN 0&la LECW TWV ATIOTEAECUATWY AVEEAPTNTA ATIO TO EQV
eumnintel oto nedio epapuoyng tou AMXA 9 Xpnuartootkovoutka Méaa.

e AlXA 8 Acttoupyikoi Toueic: H avaBaduion oaut amottel omd pia OKOVOULKH ovtotnTa va
yvwotomnolel T kploelg g Slolknong oXeTkA He TV edapuoyn Twv Kpltnpiwv cuvabpolong
OTOUG AELTOUPYLKOUG TOUELG Kal SLEUKPLVIZEL OTL N ovtotnTa Ba MPEMEL v MOPEXEL CUUPWVIEG
UETaED TOU OUVOAOU TWV TIEPLOUGCLOKWY OTOLXELWY TWV TOPEWV KAl TWV TIEPLOUCLAKWY OTOLXEIWV
™G ovTOTNTOC HOVO EAV TIPAYLATOTIOLEITAL TAKTLK avadopd TWV TEPLOUCLAKWY CTOLXEIWV Tou
TOUEQ.

e AlXA 13 Emuuétpnon EvAoyng aéiag: Auth n avaBaduion otnv Baon cupmepdouatog Tou AMXA
13 Sleukpuvilel otL n €kdoon tou AMXA 13 kot n tpomomoinon twv AMXA 9 kot AAM 39 Sev
QUITOMAKPUVE TNV SUVATOTNTA ETMLUETPNONG TWV BPAXUTIPODECUWY QTIALT|CEWY KOL UTIOXPEWOEWVY
yla Ta omola Sev umapyxel SNAWMEVO ETUTOKLO, OTNV TLLOAOYLOKN Toug agla xwplic mpoefddAnaon,
edooov n enintwon g un npoefddAnong ivat acnuavtn.

e ANl 16 Evowparta lMayta: H tpomomnoinon SLteukptviletl 6Tl dtav £va OToLXElO EVOWPATWY Tayiwv
QVOITPOCOPUOLETAL, N UIKTH AOYLOTIKA afla TOU POoAPUOTETAL KATA TPOTO TOU VA CUVASEL e
TNV QVamnpooapuoyn tng AoyLoTikig aiag.

e ANl 24 lvwaotonotjosis ouvéedepsvwy pepwv: H tpomomnoinon Sleukpvilel OtTL pia etatpeio mou
TIPEXEL UTINPEGLEC BAOIKWY SLOLKNTIKWY OTEAEXWV OTNV avadEPOUCA OLKOVOULKA ovtdtnTa ) oTh
UNTPLKN eTalpeia TNG avad£poucas OLKOVOULKNG OVTOTNTAG, OTOTEAEL ouVOESEPEVO UEPOC TNG
avad€poucag OLKOVOULKNG OVTOTNTAC.

e ANl 38 AuAa neplouatakd ototyeia: H tpomomnoinon Steukplvilel OTL 6tav £va AUAO TIEPLOUGCLAKO
otolxelo avampocapuoletal, n WUIKTA AOyLoTIKA afla Tou MPocapuoleTal KATA TPOMo Tou va
OUVAOSEL LE TNV aVAITPOoapUoyn TNG AOYLOTIKAG alag.

e To IAAN €££6woe véo KUKAO etrjolwv avapabupicewv twv AMNXA 2012 -2014, To omoio sival pia
cuMoyn Ttpomomnowjoewv Ttwv AMXA. OL tpomomolioel ebopUolovtol ylo €TACLEG AOYLOTIKEG
TEPLOSOUG oV EKLVOUV TNV 1 LETA TNV 1n lavouapiou 2016.

e AMNXA 5 Mn kukAogopouvta [lepiouctaka IZtoixesia mou Katéxyovrar mpog¢ [lwAnon kot
Awakoneioeg Apaotnpiotnteg: H tpomomoinon &leukpvilel o0tL n aAlayn amo pia uébodo
S1aBeong oe pia aAAN (mwAnon 1 tavoun otoug LoLokTnTeG) Sev Ba mpémnel va Bewpeital éva véo
ox€blo mwAnong, aAAd cav pia cuvéxlon Tou apxlkol oxediou. Tuvemwg, Sev UTIAPXEL SLakomn
™G edappoyng Twy amattioewyv tou AMXA 5. H tpomomoinon Steukpivilel emiong otL n aAlayn
™¢ ueBodou SLaBeonc v alalel tnv nuepopnvia taflvopnong.
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e AlXA 7 Xpnuarootkovouikd Méoa: lvwotomnotroelg: H tpomomnoinon Steukpvilel 6tL n cuUBacn
e€unnpétnong mou mepAaUPBAVEL apoLBr Uopel va amoteAéoel cUVEXLIOUEVN CULLETOXN O éva
XPNMOTOOLKOVOULKO TIEPLOUOLOKO oTolxelo. Emiong, n Ttpomomoinon Sieukpilel o6t ol
YVWOoTOmoLlNoel Ttou AMNXA 7 Oxetkd pe tov oupundlond Twv  XpNUOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV OeV QmalTOUVTAL OTI( OUVOTITIKEG EVOLAUEDEG
OLKOVOLKEG KOTAOTAOELC.

e AAI 19 lMapoyég oe Epyalouévoug: H tpomomnoinon Steukpvilel otL n aflohdynon tng umapéng
gvepyoU¢ ayopdg uPNANG MOLOTNTAG ETOLPLKWY OUOAOYWV afloloyeital Pe BAcn To VOULOUO OTO
omnolo ekdppaletal n umoxpEwaon, OXL OTn XwWPa Omou Bpioketal n untoxpéwon. Otav dgv UTApPXEL
€VEPYN ayopd yla LVPNANG TOLOTNTAG ETALPKA OMOAOya O QUTO TO VOULoMa, Ba TpEmeL va
XPNOLLOTIOLOUVTOL TOL ETILTOKLA TWV KPATIKWY OPLOAOYWV.

e ANl 34 Evéiaueoeg Owkovoutkes Kataotaoelg: H tpomomnoinon SLeukptvilel OTL oL amalToUEVEG
€VOLAEDEC YVWOTOTOLNOELG TIPETEL VA BplokovTal €lte OTIG EVOLAECEG OLKOVOULKEG KOTAOTAOELG
£lTe va EVOWHATWVOVTAL UE TIAPATIOUTES METOED TWV EVOLAUECWY OLKOVOULKWY KATOOTACEWY Kalt
TOU onueiou 6mou cuumeplapPBdavovtal otnv evOLAUESN OLlKovouLKn €kBeon (m.x., otnv EkBeon
Awaxeiplong | otnv EkBeon kwvduvou). To TAAN Sieukpivioe OTL ol GAAeg TAnpodopleg, EVTOG TNG
£VSLAPEDNC OLKOVOULKAC €KBeoNC pEmel va givat otn 61a0g0n TwWV XpNoTWV HE Toug i8Lloug 6poug
Kal tnVv (6la otyun Onwg Kot oL eVOLAETEG OLKOVOULKEG KATOOTAOELG. EAv oL xproteg Sev €xouv
npooPacn otig Aoutég MAnpodopieg e AUTOV TOV TPOTO, TOTE N eVOLAEDN OLKOVOULKN €KBeEaN
elvat eA\TNG.

B) Mpotuna mou £xouv ekdoBei alla 6ev €xouv edappoyn otnv mapouca Aoylotiki Tepiodo Kat n
Etawpeia / Ouhog Sev £xeL uLoBeTHOEL Vwpitepa

e  ANXA 9 XpnUatoolKovouLKa péoa — Taglvopnon Kat eEmETpnon

To mpotumo ebapUOleTaL Yo ETHOLEG AOYLOTLKEG TTEPLOSOUG TToU EeKLvoUV TNV N MeTd TNV 1 lavouapiou
2018 Kka emTpEnetal vwplitepn edpappoyn. H tehikn €kdoon tou AMXA 9 GUYKEVTPWVEL TIG GACELG TOU
£€pyOoU TWV XPNUATOOLKOVOULKWY HECWV Kal aviikaBiota to AAM 39 Xpnuatooikovouika Méoa:
AvayvwplLon Kol EMUETPNON KAl OAEG TIG TIPonyoUEVEG ek600eL Tou AMNXA 9. To MPOTUTO €LOAYEL
VEEG QTALTNOELG yla TNV TaflvOUNon KOl EMIUETPNON, OMOMPEiwon Kal AoyloTik avilotabuwong. H
Awoiknon tou Opidou Ba efetaoel kat Ba afloloyroel tnv evéexopevn enidpacn Tou MPOTUTIOU OTLG
OLKOVOLKEG KOTAOTAOELG.

Av kot 0 Oplog dev €xel akdun mpoPet oe Aemtopepr afloAdynaon tng Taflvounong Kal EMLUETPNONG
TWV XPNHUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIOU KATEXEL OAUEPQ, EKTLULATAL OTL Tbavitata
auta Ba cuvexioouv va emipetpolvtal otnv 6la facn cuudwva pe to AMXA 9 Kal, KATA CUVETELQ, O
‘Ourog Sev avopEVEL CNUAVTLKA EMMTWON OTNV TAEVOUNGHN KOl EMLUETPNON TWV XPNHUATOOLKOVOLLKWY
OTOLYElWYV TOU EVEPYNTLKOU TOU AOYyw edappoyng Tou véou AMXA.

e AMNXA 15Ecoda and ZupBACELG LLE TEAATEG

To mpotumno epopUoleTal yla €T OLEG AOYLOTIKEC TIEPLOSOUG TTOU EEKLVOUV TNV N HETA TNV 1 lavouapiou
2018. To AMNXA 15 kaBlepwvel éva povtélo mévie Bnudtwv mou Ba edpappoletal ylo €coda mou
TPOKUTITOUV amod pla cUPPBacn Ue évav MeAATN (UE TEPLOPLOUEVES eELPEDELS), aveEdpTnTa Ao TO
€(60¢ TNg ouvaAAayn g eaddwv f Tov KAAdo. OL amaltioeLg Tou potumnou Ba ebapudlovral miong yla
TNV avoyvwpelon Kal EMUETPNON TwWV KEPSWV Kol (NUWV amd TNV TWANCN OPLOUEVWY HN
XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXeElwv Tou 8ev amotelolv Tapaywyr amnd ouvhnBelg
6paoTNPLOTNTEG TNG OLKOVOULKNG OVTOTNTAC (TT.X., TWANOELS AKLVATWY, EYKATAOTACEWYV Kal EEOMALCHLOU
N QUAWV TIEPLOUCLAKWY  OTOWElwv). Oa  amoltolvial  EKTETAUEVEG  YVWOTOTOLNOELG,
oupnepAauBavopuévng tng avaluong Tou ouvolou Twv £008wv, MANpodopieg OXETIKA HE TIC
UTIOXPEWOELG amodoong, aAAayEéG ota UTOAOUTA TWV TIEPLOUCLOKWY OTOLXElwV clUBOONG KAl TwV
UTIOXPEWOEWV OUMPBaOoNG LETALD TwV MEPLOSWVY Kal BACIKEG KPLOELG KAl EKTIUAOELS. H Alolknon tou
Ouidou Ba e€etdoel kat Oa afloloyrioel TNV evdexOlevn enibpacn TOU MPOTUTIOU OTLG OLKOVOULKEG
KOTOOTACELC.
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e AMNXA 15: Ecoda anod ZupBdaoceig pe Neldteg (Anoocadnviosig)

Ou anocadnviocelg edapudlovral yla €TNOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKWVOUV TNV 1| LETA TV 1
lavouapiou 2018 kat emTtpénetal vwpitepn edpappoyn. ZTOXog elval va SLEUKPLVLOTOUV oL TPOBETELS
Tou IAAMN Katd tnv avamtuén Twv amaltoswyv Tou mpotumou AMXA 15 Ecoba amd Iuupacelg e
MeAATEC, OXETIKA Me: (a) TO AOYLOTIKO XELPLOUO TWV UTIOXPEWCEWV amddoong, Omou TPOTOTMOLELTAL N
Slatunwon TNG apxng ToU «UEUOVWHEVA avayvwpiolo», (B) Twv eKTUACEWY TIou yivovtal otnv
anddaon yla eVtoAéa f EKMPOowWo, cupmepAapBavouévng tng aloAoynong katda ndéco pia statpeia
elval eVIOAEQG 1| EKMPOOWTOG, TWV €PAPHOYWV TNG APXNG TOU «EAEyXOU» Kal (V) Twv adelwv Kabwg
KaL TpOOBETEG SLEUKPLVIOELG YLl TN AOYLOTLKN TNG MVEUUOTIKAG oLloktnoiag Kot Twv Sikaltwpdtwy. Ot
anocadnVvicelg mapEXouv MPOCHETEG TIPAKTIKEG SLEUKOAUVOELG yLa TIG €TALPELEG TTOU edapolouV To
AMXA 15 mAApw¢ avadpoplkd n emAéyouv va £PapUOCOUV TNV TPOTOMOLNUEVN avVASPOULKA
nipooéyylon. OL anmoocadnvicelg dev £xouv voBetnBel akoun and tnv Eupwrnaikn Evwon. H Alwoiknon
£XEL TIPAYUOTOMOLAOEL pla apxtky afloAdynon yla ToV aVTIKTUTIO OTLG TIEPLOXEG TIOU eVOEXETOL va
EMNPEACTOUV amd tVv edapuoyr Tou ev Adyw mpotumou. O Oplog Bewpel OtL N edappoyn Twv VEWV
KavOVwV Sev Oa EMNPEATEL TLG OLKOVOULKEG KATOOTACELG TOU.

e ANXA 16: MwoBwoelg

To mpotumo ebapUOTETAL YLa ETHOLEG AOYLOTLKEG TTEPLOSOUG TToU EKLVOUV TNV i} LETA TNV 1 lavouapiou
2019. To ANXA 16 kaBopilel TG apx€C yla TNV avayvwplon, EMUETPNON, Tapouciaon Kot
yvwotonoinon twv pobwoewv ylo apdotepa ta pEPN TNG oLMPBACNG, ATOL ylo TOV TEAATN
(«poBwtr») kot tov mpoundsuth («ekpoBwtr»). To véo mpdtunmo amattei ol pIoBwTEG va
avayvwpillouv TIg TEPLOCOTEPEC ULOBWOELG OTLC OLKOVOUIKEG TOUC KOTAoTAoeLS. Ot pobwteg Ba £xouv
£€va eviaio Aoylotikd mAaiolo yla OAeG TIC YLOBWOELS, UE OPLOUEVEC €€alpEOElS. H AOYLOTIKA TwV
EKULOOWTWV TAPAREVEL OUCLAOTIKA apeTtdPBAntn. H Eupwraikr Evwon 8ev £xel akoun uloBeTrioel To
npotuTo auto. H Aloiknon tou Opidou Ba e€etdoel kal Ba aflodoynoel tnv evéexopevn enidpaacn tou
T(POTUTIOU OTLG OLKOVOLLKEG KOTAOTACELG.

e  ANXA 10 Evomotnpéveg Owkovouikeg Kataotaoelg ko AAM 28 EMevSUOELG 05 ZUYYEVELG EMUYELPIOELG
kot Kowomnpagieg - Tpomomoinon: NMwAnon | £0dpopd TEPLOUCLOKWY OTOLXEIWV METAED €VOG
EMEVEUTH KO TG OUYYEVOUG TOU ETOLPELRG A} TNG Kowvompagiog Tov

OL TPOTOTOLOELG OVTLUETWII{OUV L0l AVOYVWPLOUEVN QCUVETELN METAEY TWV ATALTOEWY Tou AMNXA
10 kot ekeiveg Tou AAM 28, yla TNV QVILHLETWITLON TNG TTWANGONG 1 TNG €L0d0PAC TWV TEPLOUCLAKWV
otolxelwv UETAL TOU eMeVOUTH KOL TNG OUYYEVOUG TOU etalpeiag i tng kowompagiag tou. H kupla
OUVETELD. TWV TPOTIOTOLNCEWV €elval OTL éva TANPEG KEPSOG N n Inuia avayvwpiletal otav n
ouvalhayr meplhapPBavel pla emixeipnon (eite oteyaletal oe pia Buyatpikn eite oxt). Eva pepko
képSo¢ A n {nuia avayvwpiletal otav n cuvaAAayn mepllapupavel otolxela evepyntikol mou &ev
OUVLOTOUV €TLXElPNON, OKOMN KOL OV TOL OTOLXELA aUTA oteyalovtal o€ Buyatpikn. To AskéUBpLo Tou
2015 to IAAM avéBade e’ adplOTO TNV nUEpOUNVia €papuUoynS TNG TPOTOMOLNONG QUTHG,
OVALEVOVTOG TO ATMOTEAECA TOU €pYoU Tou yla tn HéEBodo tng kabapng B€ong. OL Tpomomnolnoslg Sev
£€XOUV OKOWN uloBetnBel and tnv Evpwnaikn Evwon. H Awoiknon tou Ouihou Ba efetacsl kat Ba
afLloAoynoeL TNV eVOEXOUEVN EMISPACT TOU MPOTUTIOU OTLG OLKOVOULKEG KATAOTAOELG.

e AAN 12 ®obpot Elwcodnparog (Tpomomolnoelg): Avayvwpion tng avapoaAAopevng ¢opoloyikng
amnaitnong yLo pin npoypatonown0eiosg {nuEg

OL tpomomnolioelg epapuolovTal yla €THOLEG AOYLOTIKEG TIEPLOSOUC Ttou EeKvoUV TNV N MeTd tnv 1
lavouapiou 2017, kat emutpenetal vwpitepn edpappoyn. O 0TOXOC TWV €V AGYw TPOTIOTOLACEWVY Elval
Vo arocadnVIoTEL 0 AOYLOTLIKOG XELPLOUOC TwV avaBaAAOUEVWY GOPOAOYIKWY QTIALTACEWY YLa TIG 1N
npaypotomnolnBsioeg {NUIEG amd XPEWOTIKOUC TITAOUG TIOU QMOTIHWVTIAL otnv gUAoyn oafia. MNa
mapddelypua, oL TpPomomnolnoel Oleukpvilouv TO AOYLOTIKO XEWPLOPO Twv  avaBaAlopevwv
$OpPOAOYIKWYV MTEPLOUGLAKWY OTOLXELWV OTAV N OLKOVOLKN OVIOTNTA SEV EMITPEMETAL VO EKTIECEL TIG AN
npaypotomnolnBesioeg {nuieg yla popoAoylkoug okomoug i OTav €XEL TNV TPOBeon kat tnv Suvatotnta
va SLOKPATAOEL TOUG XPEWOTLKOUG TITAOUG HEXPL TNV AVTLOTPObN TWV N TIPAYUATONOLNOEoWY {NHLWV.
OL TpomomnoLroeLg Sev €Xouv akoun uoBetnBel amnod tnv Evpwrnaikn Evwaon. H Aloiknon tou Opihou Ba
e€etaoel Kal Ba aflohoynoel tnv evéeXOpevn emMiSpacn TOU TTPOTUTIOU OTLG OLKOVORLKEG KOTAOTAOELC.
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e ANAN 7: Kataotdoelg Tapeiakwv Powv (Tpomonouoeig): NpwtoBoulia Nvwotonotioswv

OL tpomonolnoelg ePpappolovTal yLa €THOLEG AOYLOTIKEG TIEPLOSOUC TOU EEKWVOUV TNV N HeTA TV 1
lavouapiou 2017, kat emutpénetal vwpitepn edpappoyn. O oTdOX0G TwWV €V AOYW TPOTIOTOLCEWVY Elval
va emUtpEPEL OTOUG XPAOTEG TWV OLKOVOULKWY KOTAOTACEWV va 0ELOAOYAOOUV TIC UETABOAEG OTIC
UTIOXPEWOELG TIOU ATTOPPEOUV OO XPNUATOSOTIKEG SpaoTtnplotntes. OL tpomomnolioslg Ba amattolv
ard TIG OVTOTNTEC VO TTOPEXOUV YVWOTOTIOLOELG TIOU ETILTPETIOUV OTOUG €MEVOUTEG va afloAoyouV TIg
METOPONEC OTIC UTIOXPEWOEL TIOU TIPOKUTITOUV QMO  XPNUOTOOLKOVOULKEG 6paoTnPLOTNTEG,
ouumnepAaUBavopévwy LETABOAWY TIOU TIPOEPXOVTOL OMO TAUELOKEG POEG KOl METABOAEG uN
Tapelakng dpuong. OL Tpomomotnoelg v €xouv akoun uloBetnBel amod tnv Eupwnaikn Evwon. H
Aloiknon tou Opilou Ba e&etdoel kat Ba aflodoyrnoel TNV evoeXOUEVN EMLEPACT TOU TIPOTUTIOU OTLG
OLKOVOULKEG KOTAOTAOELC.

e ANXA 2: TafvOunon Kot EMLUETPNON TOPOXWV TOU ELOPTWVTOL ANO TNV ol TWV HETOXWV
(Tpomomnouoelg)

OL tpomomnolioelg epapuolovTal yla €THOLEG AOYLOTIKEG TIEPLOSOUC Ttou €gKvoUV TNV N HeTd tnv 1
lavouapiou 2018 kat emitpénetal vwpitepn edappoyr. OL TPOMOMOLNOELS TIHPEXOUV QTTOLTHOELG
OXETLKA UE TO AOYLOTIKO XELPLOMO (Q) TWV EMUMTWOEWV TwV TPOoUToBEcEWVY KATOXUPWONG KAl TWV
npolmoBEécewv mou &€ ouVLOTOUV KATOXUPWGN, OTNV EMLUETPNCN TAPOXWV TIOU ££QPTWVTAL QIO TV
afla petoxwv kat Stakavovifovtal o HeTPNTA, (B) Topoxwy TToU £€XPTWVTAL ATO TNV Al LETOXWV ME
Suvatotnta cupPnPLoPoU TWV UTIOXPEWCEWY TIOPAKPATOUEVWY GOPwWV Kal (V) TO AOYLOTLKO XELPLOMO
TWV TPOTIOTIOLOEWV OpWV Kal TtPoUToBEcewy TapoXwy Tou e€apTWVTOL Amo TV afla HETOXWY, N
omnolia Stadoporolei tnv Tafvopnon plog cuvalhayng amd SLoKAVoVIoUd O UETPNTA 08 cUVaAAayn
mou SloKavovileTal Ue CUMUETOXIKOUC TitAoug. OL TpomoTmoLoslg gv €xouv akOun uloBetnBei amo
v Eupwrnaikr Evwon. H Awiknon tou Opidou Ba e€etdoel kal Oa afloloyrnoel TNV evdexduevn
eNi6pacn Tou MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG.

e AAN 40: Metadopég oe Emevduoelg og Akivnta (TpomomnoltnoeLg)

OL tpomomnolnoelg epappolovTaLl yLa ETHOLEG AOYLOTIKEG TIEPLOSOUC Ttou EeKvoUV TNV N HeTd tnv 1
lavouapiou 2018 evw emiTpEmetal vwpitepn edappoyr. OL Tpomomnolioel dteukpvilouv mote pia
oVTOTNTA UETADEPEL EVA AKIVNTO, CUUTIEPIAAUPBOAVOUEVOU QKLVATOU UTIO KATOOKEUN N aglomolinon, oe
N amno Tt enevbuoelg o akivnta. OL tpomomolnoel avadEpouv OTL HeTaBOAr TG XProng &vog
OKLVITOU TPAYUATOMOLETAL OTav TOo akivnTo mAnpol i malvel va TANPoL, Tov opLopo Twv enevlUoewv
oe akivnta Kal umapxel oadnc €vdelln tng uetaBoAng autng. AmAd n aAlayn ot TPOBECELS TNG
Slolknong yla t xprion tou akwntou, 8ev amodelkvuel PeTaBoAr otn xprion tou. OL TPOTOMOLOELG
Sev €xouv akopn uloBetnBel anod tnv Eupwmnaiki Evwon H Aloiknon tou Opidou Ba egetaoel kat Ba
alohoynoel tnv evéeXOUEVN eMiSpaCN TOU TIPOTUTIOU OTLG OLKOVOULKEG KOTAOTAOELG.

e AIEPMHNEIA EAANXA 22: ZuvaAlayEg o€ §EVO VOLLLOUO KOl TTPOKATABOAEG

H Slepunveia edappdletal yla €TAOLEG AOYLOTIKEG TePLOSOUC Tou EfekvolUV TNV | MeTd tnv 1
lavouapiou 2018 evw emitpénetal vwpitepn edapuoyr. H Siepunveia Sleukpvilel To Aoylotikd
XELPLOPO cuvaAAaywy Tou Tephapfavouv TNy elompadn 1 MAnpwun mpokataBoAng os E€vo vOuLoua.
H Siepunveia e€etalel Tic cuvallayEg o€ EEVO VOULOUA OTIOU N OLKOVOULKN OVIOTNTA avayvwpeilel pn
XPNUATIKO TIEPLOUGCLAKO OTOLXELO 1 N XPNMOTLKY UTTOXPEWGON TIOU TIPOKUTITOUV Ao TNV lompadn N
TIANPWLN TIPOKATABOANC, TPV A0 TNV OPXLKI OVAYVWPELCN TOU OXETIKOU TEPLOUCLOKOU oTolxelou,
€€06ou N €00bdou. H Slepunvela avadépel OtTL N nuepopunvia cuvaAAayng, yla tov KaBoplopd tng
OUVOANQYMOTIKAG LooTluiag, €lval n nuepopnvio TG OapXIKAG avayvwplong evog Wn XPnUatikou
otolxelou mpokataPfolng n evog avaBarlopevou e008ou. Eav umdpxouv TIOAATAEG TTANPWHUEG N
ELOTPALELC TPOKATABOAWY, N OLKOVOWLKI) OVTOTNTA TIPEMEL va KaBoploel tnv nuepopnvia cuvaAlayng
yla KaBe pia mAnpwun Kat elonpaén mpokataBoAnc. H diepunveia dev €xel akoun uloBetTnBel amnod tnv
Eupwrnaikr Evwon. H Atoiknon tou Ouihou Ba e€etacel kat Ba afloAoyrosl tnv eviexOpevn enidpacn
TOU TMPOTUTIOU OTLG OLKOVOULKEG KATAOTAOELG.

e To IANAMN £€£6woe véo KUKAO etrolwv avafabpicewv twv AMXA 2014 -2016, to omoio eival pa

oulMoyn Ttpomomoljoewv twv AMXA. OL tpomomolioel £bopuolovtal ylo ETACLEG AOYLOTLKEG
TePLOSoug Tou fekwvolv TNV N petd tnv 1n lavouapiou 2017 ywa to ANXA 12 lvwotomoinon
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OUMHETOXWV 0€ AANEG OVTOTNTEG KoL TNV 1 HeTA tnv 1n lavouapiou 2018 yia to ANXA 1 Mpwtn
edapuoyn Twv SlEBvwV MPOoTUMWY XPNUOTOOLKOVOULKAG avadopdc kat to AAM 28 Emevdloelg oe
OUYYEVEIG EMIXELPNOELS Kal Kolwormpatieg ywa To omoio emutpénetal vwpitepn edappoyr. O
avapadpioelg autég Sev £xouv akoun uloBetnBel amd tv Evpwnaiki Evwon. H Aoiknon tou OpiAou
Ba efetdosl kot Oa afloloynosl TNV evdexOuevn emidpacn TOU TPOTUNOU OTLG OLKOVOULKEG
KOTOOTAOELG.

e AMNXA 1 Npwtn edappoyn Twv SleBvwv MPoTUNWV XPNILATOOIKOVOULKNG avadopdg: n avapaduion auth
Slaypadel Tig BpaxunpoBeopeg e€ALPETELS YLl YVWOTOTIOLCELG XPNHATOTILOTWTIKWY UECWVY, TTAPOXWV OF
epyalopéVOUG KOl ETALPEWWV €MeVOUOEWY, Katd tnv mpwtn edoapuoyy twv SteBvwv mpotimwv
XPNLLOTOOLKOVOULKAG avadOopdas.

e AN 28 EnmevdUOEL O CUYYEVELG ETLYELPNOELG Ko Kolvorpagieg: OL TPOMOMOLRoeLg SLEuKPLVI{ouv OTL N
€TAOYN TNG ETUPETPNONG OTNV €UAOYN 0&la LEOW AMOTEAECUATWY, Hiag EMEVOUONG OE OUYYEVN ETUXELPNON
i kowompafla TIOU KATEXETAL QTG OvioTnTA Nn omolo elval opyaviouog Slaxeiplong emevluTIKWY
KeboAaiwv | MOPOUOL OLKOVOULKA ovtotnta, duvatal va Slevepysital xwplotd yio kdbe emévduon oe
ouyyevn enixeipnon A kowompatio, KATd TV ApXLK avayvwpLon.

e AMNXA 12 Tvwotomnoinon CUNUETOXwWV ot GAAeG ovtotnteg: OL tpomomolioelg Sleukplvilouv OTL oL
QTAULTAOELG YVWOTOMOLoEwV Tou AMXA 12, ektO¢ omd TIC YVWOTOTOLAOELS YL CUVOTTTIKEG OLKOVOULKEC
mAnpodopleg OXETIKA e BUYOTPLKEG, KOWOTPAEIEG KAL OUYYEVELG EMLXELPNOELS, £PapuolovIal yla TN
OCUMUETOXN MLOG OLKOVOULKNG ovtotntag o€ plo Buyatpikr, kowompafia r ouyyevr) emixelpnon mou
KATOTAOOETOL WG KATEXOUEVN TIPOG MWANGCN, WG KATEXOUEVN yla Slavoun i wg Slakoneioa dpaoctnplotnta
oUudwva Pe to AMXA 5.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepBaArov Alaxeipiong Kwvéuvou

Baowkr) péptuva tou Opilou Xpnuatiotrplou ABnvwy amoteAel n dlaxeiplon Tou KvSUVoU ou TTPOKUTTEL Ao
TLG ETXELPNMOTLKEG TOU SpacTnpLOTNTEC.

O Oulog, wg Slopyavwtng TNG XPNUATIOTNPLOKAG Oayopag, €XEL avamtuéel €va OAOKANpwuEVo MAaiclo
Slaxeiplong Twv Kwvduvwv otoug omoloug ektiBetal Staodaiilovtag Tn BLWOLUOTNTA KAl TNV AVATTUEr Tou
KaBw¢ kal cupBaArloviag otn otaBepotnTa Kol achAAELA TNEG XPNUOTLOTNPLAKN G Ayopad.

2tov Oplo avrkel kat n Etapeia ExkkaBapiong ZuvaAlaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel we Keviplkog avtioupBarlopevog (Central Counterparty - CCP) otnv ekkaBaplon Twv mpoidviwy
TWV ayopwv LWV Kol Tapaywywy Kal WG €K TOUTOU UTTOXPEOUTOL VA LKOVOTIOLEL TG AUOTNPEG QUMALTI OELG TOU
KavovLoTikoU mAatoiov EMIR oxetikd pe tnv Slaxeiplon kwdlvou, cuudwva pe tov omolo €xel adelodotnBel
amnod 1o 2015. Av kat n Staxeiplon kwduvou tou Opidou adopd To CUVOAO TWV ETALPLWV KAl TWV KOTNYOPLWV
KwvéUvou, avayvwplletal otL Adyw tou poAou tng otnv ayopd n ATHEXClear avtiuetwrilel Kol MPEMEL va
SlaxelploTel To oNUAVTIKOTEPO Kivduvo.

To €0WTEPLKO Kal EEWTEPLKO KAVOVIOTIKO KOl VOULKO TtAaiclo oto omoilo umokeltal apeca n ATHEXClear kot
€UuMeca 0 OMIAOG OXETIKA HE TIG UTIOXPEWOELS TOUC OTNV TapakoAouBnon kot Slaxeiplon kwduvou,
nephapPBavel tov Kavoviouo EkkaBapiong uvolhaywv enmt Kiwvntwv Afwv oe Aoylotikp Mopodr, tov
Kavovioud EkkaBdplong Zuvalhaywv emi Napaywywv Kot tov Kavoviopo (EE) apt8. 648/2012 tou Eupwmnaikol
KowofouAiou kat tou ZupBouliou TnG 4ncg louAiou 2012 yo ta €€WXPNUATIOTNPLOKA TAPAYWYO, TOUC
KEVIPLKOUG avtloupBarlopévoud Kat Ta apyeia kataypadns cuvaillaywv yvwotdg wg EMIR (European Market
Infrastructure Regulation).

YTO 1o MPILoPa AUTWY TWV KAVOVIOTIKWY analtioswy, o Opilog akoAouBel éva oAokAnpwEVO OXESLO yla TNV
Slaxeiplon kvdUvou wote va cuvexioel va mapéxet urtnpeoieg uPnAol emunédou.

Itpatnywkn Kwivduvou kat Atayxeipion Kwwdiovou

H otpatnykn kwduvou tou Opilou eival euBUYPAUULOUEVN UE TNV ETIXELPNUATLKY OTPOTNYLKH TOU ylot TV
Tapoyn TWV KATGAANAWY UTOSOUWYV yLla agLlomLoTn, achaAr Kal anpOoKomTn AElToupyia TG XPNUATIOTNPLOKAG
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ayopag. Zupdwva pe TNV otpatnyikni Tou Outlou, opiletal to eninedo Stabeong avaindng Kwduvou wote va
LKAVOTIOLOUVTOL Ol QVAYKEG TNG ayopdc, va Teplopiletal To KOOTOC yla TOUC CUMUETEXOVTEG, VA YIVETOL h
HEYLOTN EKUETAAAEUON TWV ETXELPNUATIKWY EUKALPLWY aAd tautoxpova va e€aodaliletal n aocdpdalela tng
ayopag Kat n KAAUPn Twv KAVOVIOTIKWY QmaLTHOEWV.

OpyavwTtiki Soun

Evtog tou 2016, ouvexiobnke n evbuvapwon tng Aettoupylag tg Staxeiplong kwvduvou yla thv ATHEXClear,
WOTE VO TTOPAUEIVEL EVAPUOVIOUEVN UE TOV KAVOVIOMO EMIR. ZuyKekpluéva, TEpa amd €LOIKA HETPA yLO TN
StaodpdaAion TG anpdoKomTNG AetToupyiag Twv cuotnpdtwy Tou Opidou, kdBe opyavwtikn povdda tou Opilou
elval umevBuvn va mapakoAouBel kal va Staxelpiletal toug mBavoUg KvSUVOUG HE TETOLO TPOTO WOTE VA
avTLdpA APECO KOL OTIOTEAECHATIKA O€ MEPIMTWON EUPAVIONG YEYOVOTWY KIvEUVoU.

EldikoTEpa, 600V adopd otnv ATHEXClear, to mepiBdllov Siaxeiptong kwdlvou Slapopdwvetal pe T
OUUUETOXN TWV TTOPAKATW HOVASWV:

Aoikntikd SuuBouAio, to omoio £xeL TNV teAkn guBuvn kat tn Aoyodocia avadopikd pe tn Slaxsiplon g
Aettoupyiag Staxeiptong kwdUvou tng etatpeiog. TuykekpLuéva, to AlotknTtikd SupBouAto opilet, kabopilet kot
TeEKUNPLwveL evdebelypévo emimedo avoyxng KwduUvou Kal kavotntag avainyng kwduvou tng etaipeiag.
Eniong, To ZUMPBOUALO KaL TA AVWTATA SLOLKNTIKA OTEAEXN HEPLUVOUV WOTE OL TIOALTIKEG, oL Sladikaoieg Kat ot
€\eyyoL TNG eTaLpelag va ouvadouy He To enimedo avoyng Kvduvou Kal Thv Lkavotnta avaAnPng Kvduvou tng
etalpeiag, Kal vo g€etdlouv TOV TPOMO LE TOV OTOio N £talpeia avayvwpilel, avoadépel, mapakolouBel kat
Slaxelpiletal KivdUvouc.

Ermtportri Kivduvou, n omoia cupBoulelel To AlotknTikd upBouAto yia B€pata Slaxeiplong kwvduvou.

Emtporntri Emevéuoswy, n omoio Aappavel anoddoelc yla tov Kaboplopd tTwv oplwv Kat moapakolouBei tov
Kivbuvo peuototntag, koabopilel TOATIKEG KAl TPOTUTAL Yyl TNV EMEVOUTIKA OTPATNYLKN, TG OPXEC
XpnHatTodotnong, tn Slaxeiplon Tng PEVOTOTNTAG, TOV KivEUVo emLToKiwV Kat Tn dlaxeipion Tou.

Tunua Awayeiptang Kivduvou tng AlevBuvaong Alaxeipiong Kwvduvou & Ekkabdplong tng ATHEXClear, To omoio
elval emopkwg ave€dptnto amd TG AMEeC UMnpecieg tNG etalpsiag kal kUplo kabrikov Tou elval n
OAOKANPWHEVN MPOCEYYLON TWV KVSUVWYV Tou avTiuetwrilel n ATHEXClear pe otoxo TNV avayvwpLlon Toug, ToV
UTIOAOYLOMO TouC Kal TéAog tn Slaxeiplon toug. To Tunua Ataxsipiong Kivduvou SlaBetel tnv amapaitntn
Slkalodooia, TOuG amapaitnToug TOPOUC, EUMELPOYVWHOOUVN Kol TPOoBacn o OAEC TIG OXETLKEG
mAnpodopleg.

Yrneoduvoc Kivéuvou (Chief Risk Officer), mpoiotdpevog tou Turpatog Awaxeipiong Kiwvduvou, o omoiog yla
Béuata Slaxelpong Kwwduvwv avadépetal oto ALoknTIKG ZupPBoUAlo péow tou Mpoédpou tng Emitpomig
Kwéuvou kat epappolel to mhaiclo Staxeiplong Tou KvdUVoU PECW TWV TIOALTIKWY Kol TwV SLadIKaoLwy mou
Beomilel To ALOLKNTIKO ZUPBOUALOD.

Opyavwtikéc Movadeg, oL omoieg ival UTIEUBUVEC yLaL TNV avayvwplon Kal Staxeiplon Twv KvdUvwv oL OToleg
EUTLTITOUV OTO AVTIKELLEVO TOUG KOL CUMUETEXOUV 0TV Slaxeiplon KvdUvwv cuvoAlkd Tou Opihou.

Eviaia Staxeipion KivdUuvwv

Ol unnpeoieg mou mapéxel o OpAog evéxouv Stadopoug TUTOUC Kal emtimeda KvdUVwWY Kal avayvwpiletat OTL n
QmoTeAEoATIKA Slaxelplon KvSUvwy cuvictatal anod ta akolouba:

Avayvwpion & Ektiunon Kivéuvwv: Avallovtag tig mopoloeg Kal HeAAOVTIKEG dpaotnpldtnteg tou OpiAou,
avayvwpillovtal MEPUTTWOELG KOTA TLG omoieg o Opthog ektiBetal og kwvdUvouc. Ot avayvwpllopevol kivduvol
afloloyolvtal wg mpo¢ tnv mbavrn €kBeon oe {nuia. Auto mepl\apPAvel yevikd TNV eKtipnon 1000 NG
mBavotntag enélevonc g {npiag 600 Kol TwV SUVNTIKWYV ETMLITTWOEWV.

EAeyyoc Kwvduvwy: OL puBuioelg Sloxeiplong tou ekAoTtote KwdUvou amoteholv To KAeldl ylo tnv
anotedeopatikn Slaxeipon twv KvdUVWVY Kol €lval ONUAVIIKO VO KOTOVOOUVTOL OO OAO TO TPOCWIILKO.
ErutAéov, n Aloiknon elvat umevBuvn yla tv Staoddlion tng KAtdAnAng edapuoyng Tou eviaiov mAalciov
Slaxeiplong KvdUVwV Kal TWV EMLPEPOUC TIOALTIKWV/TAaLGTwV.

Meplopioudc twv Kivduvwv: H Aloiknon mpoaodlopilet tnv kaAutepn HEB0So yla Tov MEPLOPLOUS TWV KVEUVWY,
AapBavovtag umodn ta kootn kat ta odeAn. Q¢ yevikn apxn, o Oulog dev avalapBavel kKwvdUvoug mou
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€VEXOUV TILOAVOTNTA KATOOTPODLKWY 1) CNUAVTIKWY {Npwy. Opolwg, amodevyetal n aodpdAion évavil mbavwyv
INUuV Tou eival oxetikd mPoPAEWIUEG KOl XWPLG OUCLACTIKO AVTIKTUTIO. Ol eVOANAKTLKEG TIEPLOPLOMOU TWV
KwdUvwy g€aptwvrtat and to eninedo avoyng tou Opilou évavil Twv Stadopwv popdwv Kvdlvou.

Napakodov9non & Avapopd Kivduvwy: O Oulhog 6lobétel éva mAnpeg ovotnua ovadopds Kat
napakoAolONoNg Twv KvSUVWV. Juykekplpuéva, To Tunuo Awaxeipiong Kwdlvou tng ATHEXClear
napakoAouBel ta emimeda KwdUVOU TNG E€TALPElAg O ocuvexn BAon XPNOLUOTOLWVTIAG TLG ELSLKEG Kal
EYKEKPLUEVEG LEBOSOUG Slaxeiplong KwvdUvwy. OL Baolkeég uTOOETELG, oL tNYEG Sedopévwy Kal oL Sladikaoieg
TIOU XPNOLLOTOLOUVTAL KATA T METPNON KAl TapakoAouOnon Twv KdUVwv TEKUNPLWVOVTaL Kat Sokiualovtat
yla TV aglomiotia Toug o€ TakTk Baon péow Tou mAaloilou emavegéTaong kol EAEyXou Kol Tou mAAlciou
€MIKUPWONG.

Katnyopigeg kwvéuvou

O Op\OG HEPLUVA ylO TNV OVILUETWIILON OAWV TWV KWOUVWV E0WTEPIKWY, N €EWTEPLKWY, TIOPOVIWV
HEAOVTIKWV Kall L8Laitepa ekeivwv mou €xouv avayvwploBel we onuavtikol. Avayvwpiletal otL kdOe unnpeoia
mou mpoodEpeTal amd tov Optho pmopsei va tov ekBEcel o OMOLOVONTOTE GUVSUAOUO TWV TIOPOKATW
KLvSUVWV.

Ol ouvnBeLg kivduvol otoug omoioug Aoyw Tng pUONC TWV EPyAcLWV TOU UIopPEL va ektiBetatl o Outhog, sivat:

XpNUaTooLkovouLkog kivbuvog

e Kivduvog ayopdg (MeTaBoAéC OUVAANQYUATIKWY  LOOTIULWY, ETUTOKIWY, TIUWV  Ayopdac,
EUTIOPEVUATWY KAl LETAPBANTOTNTAG).

e [IOTWTIKOG Kivouvog (KUpilwg MLOTWTIKOG Kivéuvog avtiouuBaAAopévou Kat amnod enevduaeLg Lolwv
kebohaiwv).

e  Kivduvocg peuototntag (kupilwg kivbuvog TaPELaKWY powV).

AELTOUPYIKOC KivOUVOC

Kivbuvog AOyw QVeEMAPKELOG 1 OMOTUXIOG €0WTEPIKWY OLASIKACLWY KAl CUCTNUATWY, amo avepwrmivo
TLAPAYOVTQ, I Ao EEWTEPLKA YEYOVOTA OTOU TTEPIAAUPBAVETAL KOL O VOULKOG Kivouvog.

Enyelpnuatikoc kivbuvog

Kivéuvog AOyw VEWV aVTAyWVLOTWY, TTWONG TWV XPNHATIOTNPLOKWY CUVAANAYywWVY, EMLSEIVWONG TNG EYXWPLAG
Kal 51eBVOUG OLKOVOULKG KOTAOTAONG K.ATL.

Nepypadn KatnyopLwv Kot KUpLwv mapayoviwv KvdUuvou

Kivéuvog Ayopag

O Op\og ektibetal og mepLlopLOPEVO KIVOUVO ayopdg yla Tig S§paotnplotntég tou. H ATHEXClear, wg KevTpLkog
QVTLOUUPBAANOUEVOG OTNV eKKOBAPLON afLWV KAl Tapaywywy TPoioVTwY, TOTMOOETEL TOUG XPNLOTOOLKOVOULKOUG
TIOPOUG TNG MOVO oe Petpnta otnv Tpamela tng EAAaSog. Ot Etaipeieg ATHEX kat ATHEXCSD emevSuouv ta
TOUELOKA SlaB£oua TOUC OTOKAELOTIKA O TPOOECULOKEG KATAOEOEL 08 EAANVIKEC OUCTNUIKEG TPATIE(EG
KaBwg Kkal Eéveg tpaneleg pe aplotn afloAoynaon. e kabe mepimtwon, o Oulog mapakoAouBel tnv mbavn
€kBeon mou pmopel va dEpel og kivbuvo ayopag Kal urtoAoyilel TuXOV Kedalala ou MPEMEL va Thpel évavtl
Tou KWvéUvou ayopdg cUpdwva pe T peBodoloyia uTtoAoyLlopoU KePAAALAKWY QMALTACEWVY TIou ebapUOlEL.
Mo CUYKEKPLUEVAL:

Juvaldayuatikog kivéuvog: O kKivéuvog auTtog 6ev emnpedlel 0UCLAOTIKA TN Aettoupyia Tou Opihou, Sedopévou
OTL oL ouvaAlayEC Pe Toug meAdteg & Toug mpounBeutég oe €évo voplopa eival ehaylotes. Elbikotepa o
kivbuvog mou avahapPavel n ATHEXClear avtipetwniletal oto mAaiolo Twv HETpwy Slaxeiplong kivduvou mou
edpapuolovral ya tn dpaoctnplotnta ekkabapiong. H ATHEXClear mapakolouBel tnv mubavn £€kBeon mou
puropel va ¢épel oe €évo vOUOPO, Kol UTtOAoyilel Ttuxov KedpdAala TOU TIPEMEL va TNPEL €vavil
ouvoAAaypaTikoU Kvslvou.

Kivéuvoc Emitokiwy: O Ouhog extiBetal og kivbuvo petaBolng tng agiag twv xpeoypddwv mou Katéxel. Tnv
31/12/2016 o Outhog kateixe (LEow TG ETalpeiag EAANVIKA Xphuatiotipla —Xpnuatiotiplo ABnvwv Avwvupn
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Etalpeia ZuppeTOXWY) HETOXEG TNG Tpamelag Nelpawwg mou mponABav amod tnv avtaAAayr OMOAOYWV TNG
Tpanelag Melpalwg ovopaoTikng afiag €4.000.000 amd iong afiag petoxég tng Tpamelag MNelpalwg mou
npoékuav amnod tv npocdatn avakebalalonoinong tng Tpanelag. Suykekpluéva ehape 13.365.316 HETOXEG
pe ovopaoTikA T €0,30 ava petoyn. H Tiunf dlampayudteuong Twy HeToxwy tg thv 31.12.2016 rjtav €0,209.

H Etalpeio cupdwva pe to AAM 39 smupdpuve to amoteAéopata Tou evvedunvou 2016 pe t {nuid €2,2 ek.
(30.9.2016:0,134), evw katd tnv 31.12.2016 eudavilel tn Betikn anokAon tou tétaptou tplurvou (ot €0,209
ano €0,134) vpoug €1.002 xA. otov TivaKa AOUMwWV €L00SNUATWY. Z€ TEPIMTWON TOU N TIUA TNG KETOXNG
StadopomownBetl kata 10 basis points and tnv tun tng 31.12.2016 (amd 0,209 oe 0,209209), ta €coda
anotipnong Stadopomnotovvtal katd +/- €3 XA

Motwtikoc Kivduvog kat Kivduvoc Pevuotdtntag: O mMIOTWTIKOC Kiveuvog Kal o Kivduvog peuototnTag tou
Ouihou adopd KUpiwg TG cuVAAAYEC TNG AYoPAs afLwy KAl TN ayopag Ttapaywywy, oTig onoieg n ATHEXClear
Aettoupyel wg Kevtpilkdg AvTloupBaAAOpEVOG, OTtwE TTEpLYpAdETAL OTIC ETIOUEVEC Tapaypadoug.

Mépav TOU MLOTWTIKOU KvdUVOoU avtioupBarlopévou mou avtipetwrilel n ATHEXClear, o Ouilog avtipetwilel
TUOTWTIKO KivBUVO TIOU TIPOEPXETAL MOVO amd TNV €MEVOUON TWV TAMELOKWY OSlabecipwv o eAANVIKA
OUCTNUIKA TUOTWTIKA 6pupata kabwg kot oe £€veg tpameleg pe kaAn afloAdynon mou AeLtoupyouv oTnv
EAGSa. 1o mAaioto tng Emevoutikng MoALTikng, opilovtal CUYKEKPLUEVES OPXEG YLa TIG pubuioeLg TomoBEtnong
Twv Tapelakwy dtabeoipwy. El8ka ylao tnv ATHEXClear oL tonoBetrioelc kedalaiwy yivovral Katd kovova otnv
Tpdmnela tng EAMASoC, yeyovocg mou neplopilel oto eAdxloto tnv £kBeor] Tng o kivbuvo.

Mwotwtikdg kKivéuvog avtioupBarlopévou (credit counterparty risk)

H ATHEXClear éxeL AaBel Bdoel Twv anmoddoswv 5, 6 kal 7/556/8.7.2010 tng Emttpornic Kebahatayopdg, AdeLleg
Sloxelplotn kat Asttoupyiog yla ta cuotipata ekkabdplong cuvollaywv ent dvAdwv alwv (Zuotnua Aflwv)
Kal enil mapaywywv (Zvotnua Moapaywywv). Bacel Twv Wotntwv autwv, n ATHEXClear ¢épel tov kivéuvo
aB€tnong anod ta Ekkabaplotikd MEAN TwV UTIOXPEWOEWV eKKABAPLONG Kal SLAKAVOVIOUOU TwV CUVAAAAYwWV
OMWG aUTEG Teplypddovtal otoug Kavoviopoug (motwtikog Kivouvog avtioupBarlopévou 1 «credit
counterparty risk»). EmumAéov, n ATHEXClear amo tig 22 lavouapiou 2015 €xel adelodotnBel wg Kevipikog
AvtioupBaAlopevog umo tov Kavoviopo EMIR kat €xet €va oAU auvotnpo mAaiolo Staxeiplong Kvbuvou.

H ATHEXClear £xeL Beomioel kot ebapUoOleL CELPA UNXAVIOUWY KOL XPNUATOTOTWTIIKWY TMOPWV yla TNV KAAudn
TWV KWOLVWV Tou avalapBavel kal tnv eUpuBun Asltoupyila TOU CUOCTHUOTOC YEVIKOTEPA OE OXECN UE TO
€UPOG Kal TNV KAlHaKA Twv cUVOAAAYWV TwV omoilwv €xel avaldPel tnv ekkabdpion. Ou punxaviopol mou
edapudlel n ATHEXClear mepiypadovtal otov «Kavovioud Ekkabdaplong ZuvaAlaywv eni Kivntwv Aflwv oe
Noylotik) Mopdn», otov «Kavoviouo ExkkaBdplong ZuvaAlaywv eni Mapaywywvy, Ito «MAaioo Alaxeiplong
KwéUvou» kabwg Kat ot oXeTIKEG Atoddoelg tou A.Z. tng ATHEXClear.

Ma v anoktnon g Wotntag tou Ekkabaplotikol MéEAoug, n E.M.E.Y. 1] to MOTWTKO (Spupa TIPEMEL va
TANPOL OUYKEKPLUEVEG €EANAXLOTEG TPOUTIOBECELC XPNULOTOOLKOVOULKIG KOL AELTOUPYLIKNG ETIAPKELOG TIOU
opilovtal otoug Kavoviopoug EkkaBaplong Kal oL omoleg TPEMEL va TTANPoUVTaL 0 cuvexn Baon kad’ oAn tn
Slapkela Aettoupylag Tou.

Tooo yla tv Ayopa Aflwv 600 Kal yla tTnv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel TiG ouvaAlayEg
avaAappavovtag to poAo tou KevtpikoU AvtioupBaMlopévou. MNa tnv kaAludn tou KwwdUvou €vavtl Twv
ekkaBaploTikwy PLeAwv tng n ATHEXClear mapakoAouBel kat urtohoyilel oe nuepnola Bacon (TéEhog nuépag ard
Kol evéonuepnoilwg og oxeSOvV PAYHATIKO XpOvo) meplBwplo aodaiiong yla kaBe Aoyaploopd skkabaplong
Twv EkkaBaplotikwv MeAwv Kot Se0UeVEL TIC avTiOTOLYEG TPOOOETEG EYYUNOELG PE TN Hopdr UETPNTWV h/Kat
Kwntwv aflwv. Emiong Staxewpiletal ta Kepahata EkkaBapiong twv §V0 ayopwv Ta omoia AELTOUPYOUV WG
kedpaAata alndoaodaliotikou xapaktipa («risk sharing fund») kot oto omoio elodpépouv ta EkkaOaploTikd
MEAN QMOKAELOTIKA e LETPNTA. BAoeL Twv meplBwplwv o €xouv decpeutel, avabewpouvtal oe cuvexn Baon
T TUOTWTLKA OpLa Tou amodidovtal ota WEAN, N THPNON TWV OMOLWY EAEYXETAL OE TPAYHUATIKO XPOVO KATA TN
Slapkela tng ouvedpiaonc. To ehdyloto UPog Twv Kedpalaiwv Ekkabdplong emavunoloyiletal kat’ eAaxLotov
oe pnviaia Baocn cupdwva pe TG POoPAEYPELS TOU KAVOVIOUOU, €10l wote To UPog Tou va emopkel kot
€AAxLOTOV yla TNV KAAUPN KOTA TAVTA XPOVO TWV ANMaLTHOEwWV ou B€tel o EMIR, dnAadn tnv amoppoddpnon
Inuwv TEpav Twy meplbwplwv acdaliong os mepintwon aBETNCNG UMOXPEWOEWY OUASAC EKKABOPLOTIKWY
HEAWV UTIO aKpalieg CUVONKEG ayopaAg.
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Ta povtéla Saxeiplong kwdUvou Kal OL TIOUPAUETPOL TIOU XPNOLUOTIOLOUVTAL €EETAlOVTOL WG TPOG TNV
QTOTEAECUATIKOTNTA TOUG 0 KaBnuepvr Baon Kal KAtw amoé akpaia aA\d mbava cevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

O kilvduvoc cuykévtpwong eivat xapnAog yati o kivbuvog §gv CUYKEVTPWVETAL O €va HOVO TIEAATN.

Kivéuvog Peuototntag

O kivbuvog peuototnTag cuvoAlkd yia tov Outho Slatnpeital os xaunAa emnineda pe tn SlotApnon emapkwy
SaBeoipwy.

Eldikotepa yla tnv ATHEXClear, otdxog eivaiL n Slatipnon €mapkoug emMUMESOU PEUOTOTNTAG WOTE Vva
efaodaliletal otL elval oe B€on va EKMANPWOEL TIG UTIOXPEWOELG TNG 00OV adopd O TANPWUEG KO
SLOKOVOVIOMOUG O OAaL Ta OXETIKA Vopiopata mou kabiotavtal mMAnpwTéa, oto TEAOG KABE nuéEPAg 1 Kal,
eddoov amnartteital, os evdonuepnola Baon. H extipnon tou UPoug Twv unoxpewoswv tng ATHEXClear yivetat
1600 BACEL TOU ETUXELPNUOTIKOV TNC oXediou, 600 Kat BAacel mBavwy, aANA ampOBAENTWY, YEYOVOTWV.

H SlaBéoun peuvototnta tng ATHEXClear e€etdletal wg mpog ta Kpltrpla mou B€tet o EMIR. & kabnuepivi
Bdaon kol KAtw amod akpoia oAAd eVAoya osvapla, akpalwv cuvBnKwv ayopdg e¢sTdletol av emapkouy to
pevota Slabéowa mou Ba amoattnBouUv UETA TNV 0OETNON TWV UTOXPEWOEWV amod &uo (2) opadeg
eKKaOapLloTikwy peAwv ota omola n ATHEXClear €xel Tn peyaAUTepn amaitnon PEUOTOTNTAC yla TO KAELOLWO
(close-out) Twv Béoswv Toug yla kABe ayopd Eexwplota (Afleg, Mapaywya). Emiong mapakolouBolvtal ot
QaVAYKeC peuaTtdTNTOC 0TO cUvoAo tng ATHEXClear pe avaluon Anktotitwy pevototntag (liquidity gap analysis)
oe kabnuepwr Baon.

O Opthog Sev €xel Savela KOBWE KoL AOLTIEC UTIOXPEWOELS AVW TWV 12 pHRvWv.

Aettoupytkog Kivéuvog

O Outhog bev emiblwkel va avaldBel Asttoupylkd kKivouvo, aAAd amoSEXETAL OTL O AELTOUPYLKOG Kivouvog
pmopet va mpokUPEL WG AMOTEAECHUA TNV QMOTUXIAG TWV CUCTNUATWY, TWV ECWTEPKWY SLASIKACLWY N TwV
avBpwrwv. Mo CUYKEKPLUEVA, avayvwpiletal 0Tl AelToupyLkog kivouvog pmopet va mpokUPel, HeTalld aAAwy,
AOyw: €fwteplkng avabeong umnpeoclwv (outsourcing), E€MOMTIKAG KAL KOVOVIOTIKAG M CUUMOpdwWONG,
amotuxlag TNG ETIXELPNOLAKNAG OUVEXELDG, KWSUVWY TIANPOdOPLOKWY CUCTNUATWY KAl aodAAeLag
mAnpodopLWV Kol EKTEAECNG EPYywWV.

O Aewtoupylkdg kivbuvog Slatnpeital oe amodektd emineda, pEow &vOg ouvduaopol 0pOBNRG ETALPLKNG
SlakuBEpvnong kat dlaxeiplong KLvSUVWY, LOXUPWYV CUCTNUATWY Kal EAEyXwV Kot Sopwv opiwv avoxng.

Katd to 2016 untp&av MOAU TTEPLOPLOEVEG TIEPLITTWOELG SLAKOTING TNG AELTOUPYLAG SlampaypATeuong AGyw LN
SlaBeouotTnTag TWV MANPOdOPLOKWY CUCTNUATWY, OL omoieg SlepeuvnOnkav, eMAUONKAV OL ALTiEG TOUG Kal
ANPONKav PETPA yla TNV KN emaveudAvion Toug. Asv untipée onUAvTK SLaKom AELTOUpYLAG TWV UTIOAOLTWY
Spaotnplottwy (ekkaBapion, Slakavoviopog, katoaxwplon) tou Ouidou odelhdpevn o aotoxia 1 pn
StaBeopotnTa Twv MANPodopLUKWY CUCTNUATWY I o€ avBpwrivo Aaboc. Aev mpogkupav peiloveg {nuieg Kot
XPNUATIKEG amaltioel odellopeveg o SIKAOTIKEG OladopéC (voulkd Kol Slkaotika £Eoda) n oe un
OUUUOPIWON TPOC TO EMOMTIKO TMAALOLO KOL TIC OCUMUPATIKEG UTOXPEWOeL; Tou Opilou. Emiong bev
avTLUETWITioONKaV {npieg AOYyw €EWTEPLKWY YEYOVOTWV.

Métpa peiwong Aettoupytlkol Kivéuvou

O Opthogc avayvwpilet tv avdykn mpoodloplopol, eKTUNonG, mapakololBnong kot pelwong Ttou
AELTOUPYLKOU KLVSUVOU TIOU EUTEPLEXETAL OTLG AELTOUPYLEG KaL TIG SpaoTNPLOTNTEG Tou, KABwWC emiong Kal tnv
avaykn Slatrpnong emapkwyv Kepalaiwv, MPOKeLEVOU va elval oe BEoN VA AVTIUETWITIOEL TO OUYKEKPLUEVO
TUTOo KWwduvou.

ElbIkotepa, yla tnv ATHEXClear, cUudwva pe tov kavoviopo EMIR, umoloyiletal oe etjola Bacn n
kedalalakn amaitnon yla Aetoupylkoug KvdUvoug xpnotpomnolwvtog tn péEBodo tou Baotkol Seiktn (Basic
Indicator Approach - BIA), evw €xel BgomioBel kal To MAALCLO CUCTNHATIKNG TTapakoAoUBnong Tou ALToupyLKoU
KwéUvou.
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Ta onuavtikotepa UETPA Melwong tou Aettoupylkol KwvSUvou elval n edopuoyry oxedlou EMLXELPNOLAKNG
GUVEXELAG YLa TO 0UVOAO TWV Kplolpwv untnpectwyv tou Optdou, n cbvayn achaiiotnpiwv cuppolaiwy Kabwg
Kal pEtpa SltacddAong tng ouppopdwong o€ VEOUCG KavoviopoUg. EwSikd n ATHEXClear akolouBel
ouyKkekpLuévn pebBodoloyia Slaxeiplong Asttoupykol KwvdUvou cUpdwva Pe To omoio Slevepyel 08 TAKTLKN
Baon RCSA1 yla tn Katnyoplomoinon tov KvdUvwy Kat to kaboplopd KRIs, Statnpel Baon dedopuévwy {nuLwv
(loss data base2), mapayel TOKTIKEG avadopES Kal Tpoypapuatilel Spacelg yia tnv BeAtiwon tng Staxeiplong
TWV KWWOUVWV.

Ix€610 emuXeLPNOLOKIG cuvEXeLaG (Business Continuity plan)

O Outhog €xel enefepyacOel katl Béoel og Aettoupylo KATAANAEG UTTOSOUEG KAl OXESLO EKTAKTNG QvAKaudng
TWV AELTOUPYLWV TOU, TTOU TtepLAaUBAavouyv:

o ANewroupyia evardaktikou Mnxavoypapikou Kévtpou (Disaster Recovery site): O Ouhog ouvtnpel
EVOAAAKTIKO pnxavoypadlkd KEVTPO yla Ta MANpodoplakd Tou cuotipata. Eniong o Ophog €xet
A&BeL miotonoinon Katd o SLeBVEG POTUTIO EMIXELPNOLOKAC cUVEXELaG ISO-22301.

®  SUykpOTNnan ouadwv Slaxeiptong kploewv kat SLaXEPLONG EKTAKTWY oUUBavTwY: OL OUASEC AUTEC
£€xouv okomd TN 6loTAPNON TNG OUVEXELAG TIAPOXNG TWV UTINPECLWV SLampaypATeucng o€
nepintwon anpoéPAentou yeyovotod. Exouv KaBoploBel GUYKEKPLUEVEG apuoSLOTNTESG KAl £XOUV
avateBel og e18KWG ekmatdeupéva oteAéxn tou Opidou.

e Yrapén epebdpikwv mAnpopoptakwy cuctnudtwy: Ta Anpodoplakd cuothpata tou Opilou sivatl
EYKOTEOTNMEVA Kol Aeltoupyolv oTo Kévipo Sebopévwyv tng €6pag tou Opihou. To Kévtpo
Sdedopévwy amoteleital anod Vo, aveédptnta wg MPOC TN XWPEOBETNON, TIC UTIOOTNPLKTLKES
EYKOTAOTAOELS KOL TI TIOLPEXOEVEG TEXVOAOYLKEG UTINPEGCLEG, KATOTITPLKA —ETLUEPOUG- KEVTIPA
Sdedopévwy, wote va umapxel mAeovaouog (redundancy) kat avénuévn SwaBeowdtnta (high
availability) Staodaiilovrag Tnv aSLGAELTTN AELTOUPYIA TWV CUCTNUATWY.

Acdaliotipla cuppoiaia

Aeltoupyikol kivbuvol toug omoioug o Oupthog dev Suvatal i dev emBupel va avahafel, petadépovral oe
aoPaALloTIKEG eTaLpeieg. H Slaxeiplon Twv aodaiiotnpiwv cupuBoAaiwVv MPayUATONOLETAL KEVIPLKA Yla OAO TOV
‘OuAo WOTE va EMITUYXAVOVTOL OL KAAUTEPEG UTINPEGCLEG KL OL EMWPEAETTEPOL OpOL. TUYKEKPLUEVA, OL KOAUELG
adopoly, PeTafy AMNwv, oe aoTikh euBUvVn évavtl Tpitwv Kat emayyeApatikr euBuvn (DFL/PI) kol og aotikn
eubuvn pedwv Az kat otedexwv (D&O).

Kawvoviotikr cuppopdwon

Me Baolkoug otoxoug tn OSlachaiion TG CUUUOpdwWONG HE TO OeOUIKO Kol EMOMTIKO TAAiOLO, TOUG
KQVOVLOROUG KL TG TIOALTIKEG, TN METPNON KOL EAAXLOTOTOLNON TOU KWVEUVOU KOVOVLOTIKNG CUMHOpdWaonG Kal
TNV OVTLUETWIILON TWV EMUTTWOEWY OO TN KN CUMUOPPWOn oTo BeCULKO Kal EMOMTLIKO TTAALCLO, €XeL cuoTOOEL
povada KOVOVLOTIKAG CUPUOpdwaoNnG Tou AslToupyel avefaptnta amo TG aAAeg unnpeoieg tng Etalpeiag pe
VPAUUEC avadopds cadelc Kol XWPLOTEG oMo eKeiveg Twv AMwv SpaocTtnplOTATWY TNG cVUUPWVA UE TIG
QTALTAOELG TOU KavoviopoU EMIR. Baotkég appodlotnteg tng povadag eivat:

— H napakoAouBnon aAAaywv Beopikol Kal emontikoU MAalciou kal evnuépwon A.X., EMLTponng
EAEyxXoU KOl TPOCWTTLKOU.

— H O8levépyela OUYKPLTIKAG avaAuong UETafl UDLOTAUEVNG KoL UEAAOVIIKAG KATAOTAGCNG TIOU
eTLPEPOUV OL BECULKEG KOl ETIOTITIKEG AAANQYEG.

—  HmnapakoAoUBNnon tng cUPUOPdWONG TNG ETALPEiAG 0TO BECUIKO KaL EMOTITLKO MAALCLO.

—  H 8laxelplon altnUATwyY OXETLKA He BEpata cuppopdwong .

—  H pétpnon kot mapakoAouBnon tou kKwvduvou cuppopdwonc.

! Risk Control Self-Assessment (RCSA): og Taktikd Swaotiparo n ATHEXClear Ste€dyet workshops yla T KaTtnyoplomoinon twv Kwsivwy
avaloya pe to Babpod enkivduvotntag o eninedo Stadikaolwv Kat Twv oplopd Key Risk Indicators (KRIs).

? Loss Database: oe kaBnuepwry BAon evnuepwvetat n Paon SeSopévwy pe yeyovota Atoupykol KwSUvou avefdptnta amnd to UPog
{nuiag.
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EWdikd ywa tnv ATHEXClear, gival oe edappoyr, oL TIOATIKEG OXETIKA UE TN oUYKpouon cupdepoviwy, tnv
efwteplkn avdbeon SpaoctnplotiTwy, TNV Slaxeiplon MAPATOVWY EKKOOAPLOTIKWY PEAWY, TIC artoSoXEG Tou
TPOCWTTILKOU, TWV OTEAEXWV Kal TWV LEAWV AZ Kat tn Staxeiplon twv apxeiwv tng, cUUbwWVA UE TG AMALTAOELG
Tou Kavoviouol EMIR.

Ermuxelpnpoatikog Kivéuvog

O Outhog avayvwpilel otL e€aptdrtat amd TG LOKPOOLKOVOULKEG eEENIEELG KaL OTL emnpedletol amd eEWTEPLKA
YEYOVOTA OTIWG LETABOAEG OTO AVTAYWVLOTIKO TEPLBAANOV Twv ayopwv kedahaiou, petaBolég otn Slebvr kat
EYXWPLOL OLKOVOLLKN KOTAOTAON, KAVOVLIOTIKEG Kol pUBULOTIKEG €EEALEELS, LeTABOAEG OTO PopoAoyLKO KOBEOTWG
Kall otn texvoloyia K.AT. TETola yeyovota Umopel vou €X0UV EMMTWOELG OTNV AVATNTUEN Kal Blwotlpudtnta Tou
Ouihou mpokaAwvtag Helwon tTNG CUVOANAKTIKAG SpaoTnPLOTNTAG, HMELWON TWV AVAUEVOUEVWY KEPSWV,
aduvapia peuotomnoinong 1 Kat amopeiwaon agiag meEPLOUCLAKWY OTOLXEIWV K.ATL

Y€ auTO To TAaiolo, o Ouhog mapakoAouBel cuveXwE Kol cuoTnUATIKA TIG e€eAifelg Kal mpooapuoleTal oTo
Slapopdolpevo mepBaAiov.

EldikoTEpa, yla tnv ATHEXClear, oUudwva pe tov Kavoviopd EMIR, umoloyiletal oe etfiola Bdon n
keboAatakn amaitnon ya Emyelpnpatikoug kivduvoug.

5.5. TMPOZAPMOIH THZ ATHEXClear ZTON KANONIZMO EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBuilelt BOépata oxetkd pe
efwypnuatiotnplokd Moapaywya, Kevipitkoug AvtiouppoaAAdpevoug kat Apxela Kataypadrng ZuvaAlaywv.
Amotelel TUAUA €UPUTEPWV PUBULOTIKWV TIPWTORBOUALWY O EUPWTAIKO KOl TaykOoulo eminedo (O£omion
Evpwmnaikwy Emomntikwy apxwv, CSDR, CRD IV, MIFID/MIFIR, CPSS/IOSCO Principles for FM/s).

O kavoviopog EMIR puBuilel eviaieg amattioslg ywa tn die€aywyn twv dpaoctnplotitwyv twv CCP (kat
AlaAelToupyLlkOTNTAG), amattnoelg ekkabapiong kat Siaxeipiong Siuepoug kvduvou yla ta OTC mapaywya,
UTIOXPEWOELG avadopas Twv nmoapaywywv oe Apxela Kataypadng Zuvallaywy Kal EVIALEG AMALTAOELS yLa TN
Sle€aywyn twv dpaoctnplotntwy, Twv Apxeiwv Kataypadng Zuvarlaywv. O Kavoviopuog EMIR adopd toug
KEVTPLKOUG avTloupBaropevoug CCP, EkkaBaplotikd MEAn, AvtioupBallopevoug ZupBacewv Mapaywywv
(kat Hn  XpnUATOOLKOVOMLKOUG Omou mpoPAénctal), apyxela kataypadng ouvallaywv Kol TOTou
Slampaypdrteuong (0mou mpoPAénetal).

Ot Baoikol otoyot tou EMIR sivat:

e avfnon Sladavelag. Aemtopepeic TMAnpodopieg yla TG CUVAMOYEC O TOPAYwWyd TPEMEL Vo
avadépovtal oe apxeio kataypadng cuvallaywv Omou €Xouv TPOoPacn Ol EMOMTIKEC apXEC. Ta
apxela kataypadrg cuvaAlaywv SNUOCLEUOUV CUYKEVTPWTLKA OTOLXElA yla TIG B€0ELg ava Katnyopla
TIAPAYWYOU TIoU Elval mTPooBACIUa OTOUG CULUETEXOVTEC.

e Uelwon Tou TUOTWTIKOU Klvduvou avtioupPallopevou. Ymoxpéwon ekkoBapiong oe CCP yla
Tumonownpéva cupBolata. Avotnpol kavoveg Aeltoupylag kal emomteiag yla toug CCP. Kavoveg
METpLOCoHOU KvdUvou yla mapaywya ou dev ekkabapilovtal oe CCP.

e Uelwon Tou Asttoupylkol Kvduvou. Xprnon NAEKTpOVIKWY PECWV yla TNV €ykalpn emipefaiwon twv
OpWV TWV CUUPACEWY EEWXPNUOTLOTNPLAKWY TIAPAYWYWV.

H ATHEXClear wg KevIplKOG QVTIOUUBOAAOUEVOC OTNV ayopd TAPAYWYWV ETPETE VO TIPOCAPHUOCTEL OTLG
arnattoelg tou Kavoviopou, SnAadn €mpemne va MpooapuOcEL TNV XPNLOTOOLKOVOULKT TG dtapBpwon Kal Tnv
opyovwTikn tn¢ doun wote va enavadelodotnBel and tnv apuodia apyr, n omola eival unedBuvn yla v
adela Aettoupyiag kat emornteiog CCP mou sival eykateotnuévn oto £6adog Tnge.

H Emutpontr) Kedalatayopdc xopriynoe ddeta Asttoupyiog otnv ATHEXClear pe tnv urt’ aptOuo 1/704/22.1.2015
anodoaon InG.

MapdaAAnAa umeypadn cVuBaon pe tnv Tpamela EAAGS0oG Adyw tng dldotntag tng ATHEXClear wg dupeoou
CUUUETEXOVTA HEow Sladiktiou oto Iuotnua Taxeiag Metadopdg Kedbahaiou katl Alakavoviouol G€ GUVEXN
Xpovo TARGET2-GR yla tnv Lkavoroinon amnattjoewyv tou Kavoviouou EMIR.
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5.6. AIAXEIPIZH KEQAAAIOY

O mpwTtapxtkdg otoxog tng Staxeiplong kedpaAaiov tou Ouilou elval va e€aodaliotel n datripnon tg vPNANg
TUWOTOANTITIKAG Tou StaBaduiong kabwg Kal Twv VYELWV SeKTwV Kepalaiou, WoTe va unootnpilovral Kat va
€MeKTEVOVTAL OL 5paoTNPLOTNTEG TOU OpiAou Kal va peylotomnoleital n aia twv Metdxwv.

Agv umtipéav alhayég otnv Mpocéyylon mou uloBetel o Oplog oxetika pe tn dlaxeiplon kedahaiov katd tn
Sldpkela TG TpEXOUOCAC XProNG.

O Out\og kat n Etatpeia eAéyyxouv tnv emdpkela Twv 16iwv Kepalaiwv aAld kal TNV amOTEAECUATIKOTNTA TNG
Aettoupyiag toug xpnolpomnolwvtag tov Seiktn cuvolikol Savelopol mpog ta 16ta KeddAata.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MpopnBeUTEG Kol AOUTEG EUTOPLKEG UTIOXPEWOELG 6.805 13.245 1.964 2.880
INOLTTEG LOKPOTIPOBECLEG UTIOXPEWOELS 63 87 50 50
INOLTEG BPayUTPOBECIES UTIOXPEWOELG 909 775 676 554
Melov Tapelokd Stabéotua kat looduvaua (100.017) (137.235) (53.547) (89.174)
KaBapog Savelopog (a) (92.240) (123.128) (50.857) (85.690)
I61a Kedpdhara (B) 140.692 177.900 129.415 163.886
1610 Kedpahata kat kaBapog Savelopog (o+p) 48.452 54.772 78.558 78.196
IAciktng poxAeuong Saveiopou (af(a+B)) (1,90) (2,25) (0,65) (1,10)

5.7. NAHPO®OPIEZ KATA TOMEA

Jupdwva, pe TIg Statagelg tou AMNXA 8, 0 KABOPLOUOG TWV AELTOUPYLIKWY TOUEWV Baciletal oTnV «SLOLKNTIKNA
npocéyylon». ZUudwva HE TNV MPOCEYYLon auth, n TAnpodopnon mou Ba yVWOTOMOLETOL Yyl TOUG
AELTOUPYLKOUG TOUELG TIPETEL va elval auTr Tou BacileTal OTIG ECWTEPLKEC OPYAVWTLKEG KAl SLOLKNTIKEG SOUES
tou Opilou kat tng Etalpelag kol ota Kupldtepa KOVOUALA TWV ECWTEPLKWY OLKOVOULKWY avadopwv Tou
Sivovtal otoug emikepareic APNG EMXELPNUOTIKWY AToPACEWVY.

Q¢ AELTOUPYLIKOG TOHENG OpIleETAL [La OUASA TIEPLOUCLAKWY OTOLXELWV KOl AELTOUPYLWY, OELOTIOLOUUEVWY OTNV
Tapox TMPOIOVIWY Kal UTNPECLWY, T Omola UTOKEWVTAL ot SladopeTKOUC KIVEUVOUG Kal amodOoelg amno
ekelva GAAWV ETUXELPNUOTIKWY TOUEWVY. 2TOV OULAO, TO KUPLO eVELAPEPOV XPNUATOOLKOVOULKHG TTAnpodOpnang
ETUKEVTPWVETAL OTOUG AELTOUPYLIKOUG TOUELS, EhOCOV Ta NAEKTPOVIKA cuoThpata TnG Etatlpeiag - dteuBivovtal
and tnv €6pa tng- PBplokovtal otn 61aBson twv emevéuTtwy, aveédptnTa AmMO TNV AMOCTACH TOU Eeival
EYKATECTNUEVOL.
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Kata tnv 31 AskepPpiouv 2016, ta peyEOn twv KUPpLWV SpaoctnplothTwy Tou OpIAou avoAuoviav oToug
TAPAKATW AELTOU PYLKOUG TOUELC:

OMINOZ AvdaAuon ava Topéa tnv 31.12.2016
, , Ynnpeoieg
Trading |Clearing [Settlement fDea‘:j IT )\({"np;:al,.lsz A:;gg:oleigu Oikou Nownd* | Zuvolo
PNK/e ne EkkaOdpLong
Ecobo 4.460| 8305 1398| 3.266| 320 3.118 2.077 166| 3.845| 26.955
Ecoda kepahaiwv 95 178 30 70 7 67 44 4 82 577
Aardvec (3.522)| (6.558)| (1.104)| (2579)| (253)| (2.462) (1.640) (131)| (3.036) | (21.285)
ArtooBEsELC 477)|  (889) (149)| (349)| (34 (333) (222) 18)| (a11)| (2.881)
Dbpot 320)| (597) (100)| (235) (23) (224) (149) 12)| 7] (1937)
KEpdn petd and 236 440 75 173 17 166 110 9 203| 1.429
bopoug
fayia Meplovotaka 5153| 9.595 1615| 3.773| 370 3.602 2.400 192| 4.443| 31.143
2toeia
Topuakd AaBéomakat | 4o og | 30896 5.187| 12.119| 1.187| 11.569 7.707 616| 14.267 | 100.017
looSUvaua
flowa Zroyela 37.801| 70.390| 11.849| 27.681| 2.712| 26.427 17.604 1.407| 32.589 | 228.460
EvepynTikou
50voAo Evepyntikol 59.503 | 110.801| 18.651| 43.573| 4.269| 41.598 27.711 2.215| 51.299 | 359.620
s0voho Yroxpewoewv | 36.224| 67.453| 11.355| 26.526| 2.599|  25.324 16.869 1.348 | 31.230| 218.928
JUYKEKPLUEVA KOVSUALO TNG TtponyoUEVNG Xxprong éxouv StadopomolnBel (BAéne onu. 5.2)
OMINOZ Avaluon avd topéa thv 31.12.2015
, , Ynnpeoieg
Trading |Clearing [Settlement ?::Z IT ;nnp;oil.zlc’ A:::gre):mei:u Oikou Nouta* | 20volo
pPK/p np EkkaOdpLong

Ecoba 5691| 11.078 1587| 3.206| 313 6.026 3211 168| 3.755| 35.035
Eco8a Kedboaiwy 252 491 70 142 14 267 142 7 169| 1.554
Aamaveg (3.422)| (6.661) (954) | (1.928)| (188)| (3.623) (1.931) (101) | (2.258) | (21.066)
ATtooBEsELC 337)|  (655) ©94)| (190)| (19) (357) (190) 10)| (221)] (2.073)
DbpoL (717)| (1.395) (200)| (404)| (39) (759) (404) 21)| (473)| (4.412)
Kepdn petd ano 1.467| 2.858 a09| 826 81 1.554 828 43 972| 9.038
bopoug
fayia neplovotakd 5.122| 9.970 1428| 2885| 282 5.423 2.890 151| 3.380| 31.531
OTOLXELA
Tapewakd Sabéoa |, 55y | 43393 6.216| 12.558| 1.226| 23.604 12.578 658| 14.710 | 137.235
kall Looduvapa
flowna otoyela 77.333 | 150.536|  21.565| 43.565| 4.253| 81.886 43.633 2.283| 51.027 | 476.081
evepynTikoU
50voho evepyntuol | 104.747 | 203.899 |  29.209 | 59.008| 5.761| 110.913 59.101 3.092| 69.117 | 644.847
ZUVOAo YIOXPEWOEWV 75.850 | 147.648 21.152 | 42.730| 4.172 80.315 42.796 2.239 | 50.045 | 466.947

O PEPLONOC TV Samavwy £yLve PE BACNH TAYLO TTOCOOTA PEPLOOU UETALY TWV TOHEWY §paoTNPLOTNTAC.

* 310 okéNoG TwV £006wv Teplhaupavel écoda emavatipoloyolpevwy damavwy, £écoda X-NET kol Aoutég

UTLNPEODIEG.
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5.8. XPHMATIZTHPIAKH ATOPA KAI AMOTEAEZMATA XPHZHZ

Xpnuatiotnplakn ayopa

O Tevikdg Aeiktng Tou Xpnuatiotnplou ABnvwv ékAeloe tnv 31.12.2016 otig 643,6 povadeg, augnpuévog Kata
1,9% amno g 631,4 povadeg oto TéAog Tou 2015. H péon kedahalomoinon tng ayopdg Siapopdwbnke ota
€41,3 61g, pelwpévn Kata 5,7% oe oxéon e to 2015 (€43,8 S1g).

H ouvoAkn afla cuvalhaywv to 2016 (€15,1 81g) eival pewwpévn katd 20,9% o€ oxéon e to 2015 (€19,1 81g),
eV N Péon nuepnota afla cuvalaywv aviABe o €60,5 ek. évavtl €85,7 ek. to 2015, epdavilovrog peiwon
Katd 29,4%.

Inuelwvetal 6t to 2015 to Xpnuatiotiplo ABNVWV TMApPEUELVE KAELOTO yla 25 epydcipeg nuépeg (tg 2
teleuTaieg NUEPEG Tou louviou kat 6Ao Tov loUALo) Adyw TG TPamellkAg apylog Kal TnS MBOANAG MEPLOPLOUWY
otnv kivnon kedpalaiwv (capital controls).

TNV ayopd mapaywywv, mapodin tv avénon katd 3,3% tou cuvoAlkoU Oykou cuvaMlaywv (2016: 15,8 k.
oupBoAlata, 2015: 15,3 ek. cupfoAala), N MTWON TWV TLUWV OTNV UTIOKEIUEVN ayopd HeToXwv odnynoe ot
pelwon katd 40% tou pécou €066ou avd cupPBoiato (2016: €0,105, 2015: €0,175). O pécOC NUEPHOLOG OYKOG
ouvoAaywv PelwBnke katd 7,4% (63,5 xA\Ladec cupPolata) oe oxéon pe to 2015 (68,6 XALASeC cupBoiata).

ZXOAIAZMOZ ANOTEAEZMATQN

ArnoteAécpata 2016 tou Opidou

O KUKAOG gpyactwy Tou 2016 yia tov Optho Xpnuatiotnpiov ABnvwv aviABe oe €27 ek., évavtl €35,0 €k Tou
2015, onuewwvovtag pelwon g tagng tou 23%. To 52,5% oxebov tou KUKAOU gpyaclwv Ttou Opidou
TIPOEPXETAL Ao Ta Sikalwpata and tn Slanpaypdteuon, ekkabaplon kat SLaKavovIoUo Twv cUVOAAOYWY OTO
Xpnuatiotriplo ABnvwv.

Ye eninedo EBITDA 1o 2016 avhABe ot €8,0 ek £vavtl Twv €15,0 €k TOU AVTIOTOL(OU MEPOCLVOU SLOOTHUATOG
napouolalovrag peiwon katd 46,4%.

H pelwon ota amoteAéopata mMpogpxeTal KAtd KUpLo AOyo amo tn Uelwon tng péong nuepnolag atiog twv
ouvalaywv kata 29,4 % ota €60,5 K. Evavtl Twv €85,7 K. MEPOL.

Ta képSN Tpo dOpwWVY, XPNUOTOSOTIKWY Kal eMeVOUTIKWY amoteAecpdatwy (EBIT) Stapopdwdnkav ota €5 &k.,
€vavtL €12,9 eK. TO QVTLOTOLXO TIEPUOLVO SLACTN LA, CNUELWVOVTAG PElwon kotd 60,1%

Me tnv adaipeon tou ¢opou elcodnuatog LPoug €1.937 xA. ta kabapd kéEpdn petd amd $opoug
Slapopowvovtal yia tov Optho Xpnuatiotnpiou ABnvwy oe €1,43 ek., évavtl €9,0 ek., epdavidovtag pelwon
™G ta€ng tou 84,2%. SUMMEPNAUBAVOUEVWY TWV AOUTWY CUVOAKWV €L00SNUATWY (amoTinon HUETOXWV),
Slopopodwvovtal og €2,14 k. TOU avtlotolyoLV oe Tpla Aemtd (€0,03) avd PeToXH, EVAVTL TWV SEKATEGCAPWV
Aemttwv (€0,14) avad PETOXN TO OVTLOTOLXO TIEPUCLVO SLACTNUA, LELWUEVA KOTA 75%.

Mpémel va TovLoTEL OTL WG oUVTEAEDTHG dopoAoyNTEWY KEPSWV Xpnotpomolnnke amno tov Ouho to 29%.

Mntpwn Etatpeia tou Opidov Xpnpatiotiplo ABnvwv

Ma t untpkn Etalpeia Xpnuatiotiplo ABnvwy o KUKAOG epyactwy Stapopdwbnke ota €14,1 ek. HELWUEVOG
Katd 21,6% oo To MEPOLVO £T0G, EVW T KAOaPA KEPSN HeTA amo ¢opoug aviABav oe €4,2 k. oto 2016 EvavTtl
Twv €12,9 ek. TNV avtiotolyn nepowvn nepiodo epdavitovrag peiwon kata 67,6%.
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5.9. AIANPATMATEYZH ZYNAAAATQN (‘TRADING’)

H ouvoAwkn agla twv e06dwv amod dlampayudteucn cuvallaywv Tou €toug 2016, aviABe og €4,46 ek. Evavtl
Twv €5,69 €K., TOU AVTIOTOLXOU MEPOLVOU SLAoTAATOG, tapouatdlovtag pelwon katd 21,6%, kot avaAvovtol
OTOV TAPAKATW TVOKQL:

OMIAOZ ETAIPEIA

31.12.2016 | 31.12.2015 | 31.12.2016 31.12.2015
MeTtoxwv 3.965 4.862 3.965 4.862
Nopaydywv 495 826 495 826
ETFs 0 3 0 3
TOvolo 4.460 5.691 4.460 5.691

Ta €c0oba amo tn Slampayupdrteucn Twv petoxwv avAlBav ota €4,0 ek., évavil €4,9 €k. TNG AVTLOTOLXNG
TiepovnG Teplodou, epdavifovrag peiwon kata 18,5%. H peiwon odeiletal otnv pelwon tng cUVOAAAKTLKAG
Spaotnplotntog tou 2016.

H ouvoliki ala cuvaAdaywv oto €tog tou 2016 aviABe os €15,1 81 £vavtl €19,1 81¢ Tou mepalvol £€Toug
napouotdlovtag peiwon 20,9%. H péon nuepnotla afio cuvolhaywv oto £to¢ tou 2016 avAlBe ota €60,5 k.
€vavTL Twv €85,7 €K Tou MEPOLVOU SLOCTAKATOG, LELWUEVA KaTd 29,4%.

O péoog nuepnolog OykKog Twv cuvaAlaywy LelwBnke katd 50,0% (96,4 k. LETOXEG TO £T0G Tou 2016 €vavtl
192,9 eKk. LETOXWV TO AVTLOTOLYO MEPUCLVO SLACTNUA).

O Méoog nuepnolog aplOpdg tTwv cupPBolaiwv otV ayopd mapaywywv Hewwdnke oe 63,5 Y\. cupBoiata
évavtl 68,6 xA. cupfolala to £tog 2015, evw ta €006a Ao TNV SLATIPAYHATELGCN TwV CUVOAAAYWV oTa
napdywya aviABav og €495 x\. évavtl €826 XA, To tepovo didotnpa epdavidovrag peiwon katd 40,1% Adyw
NG pelwong tou peoou e00dou ava cupforato kata 40,0% (o €0,105 oto 2016 amno €0,175 oto 2015).

JUYKEKPLUEVA KOVOUALA TNG TPONYOUUEVNG XPHong £xouv StadopormolnBeil (BAEmne onu. 5.2).

5.10. EKKAGAPIZH ZYNAANATQN (‘CLEARING’)

Ta €00da anod ekkabaplon cuvallaywv yla To £1og Tou 2016 Stapopdwdnkav ota €8,31 ek. évavtl €11,08 k.
To avtiotolyo nepolvd Staotnua, epdavifovrag peiwon tng Taewg Tou 25,0% Kal avaAllovtal 6ToV MapaKATw
Tivako:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MeTtoxwv 6.057 7.501 0 0
Opoloywv 1 0 0 0
MNapaywywv 1.158 1.935 0 0
ETFs 1 3 0 0
Z/Ilztl(o;%soc\s/féioﬁ;aonaoaq (Etdkwv 0bnyLwv 354 609 0 0
EvtoAwv yvwotonoinong cuvaAhaywv 734 1.028 0 0
ZUvolo 8.305 11.078 0 0

To £0086a amo ekkaBapLlon HETOXWV TA oMol AMOTEAOUVTAL OO AUTA TNE OPYAVWHEVNC AYOPAS KoL TNG KOWNAG
mAatdoppag, aviAbav ota €6,1 k. epndavilovrag peiwon katd 19,3%.
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H ouvoAwky afla cuvolhaywv oto 2016 avilBe oe €15,1 61 €vavtt €19,1 61 Tou TEPOLVOU €TOUG
napouaotdlovrtag peiwon 21%. H péon nuepnola agia cuvallaywv oto 2016 avAABe ota €60,5 k. EvavTl TwWV
€85,7 €K TOu TepPOvol SLAOTAUOTOC, HEWWUEVA Katd 29,4%. O UECOG NUEPHOLOG OYKOG TwV CUVAAaywv
HeLwONnKe katd 50,0% (96,4 eKk. petox£G to 2016 évavtl 192,9 ek. LETOXWV TO OVTIOTOLXO TIEPUOLVO SlaoTnua).

O uéoog nueprolog aplOpdc twv cupPBolaiwv otnv ayopd mapaywywv UHewwdnke oe 63,5 y\. cupBoiata
€VavTL 68,6 X\ To 2015, evw ta €006a amd TNV ekkaBdapLon Twv cuvaAlaywyv ota mapdywya avalBav ot €1,2
ek. évavtl €1,9 ek. To mepowo Sidotnpa epdavidovrag peiwon kotd 40,2% Aoyw tng pelwong Tou pEoou
€0060U ava cuppolato katd 40,0% (og €0,105 oto £€tog tou 2016 and €0,175 oto tou 2015).

Ta éo0oba ano petabéoelg — Slaomdoelg avépxovial oe €354 y\. pewwpéva kotd 41,9% oe oxéon pe TO
avtiotolyo mepatvd SLACTNUA, EVW OL EVTOAEC yvwoTtomoinong cuvalaywv avilBav os €734 xA. epdavilovrag
pelwon kota 28,6%.

5.11. AIAKANONIZMOZ ZYNAANATQN (‘SETTLEMENT’)

Ta €o0oba tng katnyopiag autig Stapopdwdnkav ota €1,40 ek. évavil €1,59 ek. To avrioTolxo mepovo
Slaotnua, epdavidovrag peiwon tng t@éewg tou 11,9% Kat avallovtal 6ToV mapaKATw TivoKa:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
E€wxpnuatiotnplokwy petaBiBdoswy OTC (1) 1.298 1.547 0 0
E€wxpnuatiotnplakwy petaBLBaoswy (2) 98 37 0 0
MakETo AmoKATAoTAoNC 2 3 0 0
ZUvolo 1.398 1.587 0 0

(1) ZuvaAhayég HECWw XELPLOTWV.

(2) MetaBiBaoelg, SnUoOOLEG MPOTACELS, SWPEEC.

5.12. YNHPEZIEZ XPHMATIZTHPIOY

Ta €006a TG Katnyopilag autrg mepthapfavouy ta €606a amo TpLUNVLIaieG CUVEPOUEG KAl AUENOELG LETOXLKOU
kKedaAalou TwV EONYUEVWY ETOLPELWY OTO XPNUATLOTAPLO KABWG EMIONG KAl TG TPLUNVLIOIEG CUVEPOUEG TWV
MEAWV TOU XpNUOTLOTNPLOU OTLG AyopEC aELWV KoL TIOP Oy WY WV.

To UPog Twv €0086wV AUTWV yla To £€1o¢ 2016 aviABav oe €3,12 ek., Evavtl €6,03 €Kk. To avtioTol o nepovod
Slaotnua, epdavidovrag peiwon katd 48,3%. AvaAlovtal 6 0TOV MAPAKATW TIivVaKa:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
A.M.K. elonyuévwy etatpetwv (1) 441 3.208 441 3.208
Tpunviaieg cuvEpPOoUEG ELONYUEVWV ETALPELWV(2) 1.980 2.077 1.980 2.077
SUVOPOUEC HeAwV (3) 453 582 453 582
Edamnag Sikatwpata eloaywyng oto XA (IPO) (4) 77 0 77 0
SuvbpopEg cupPBoLAwY etatpelwy EN.A 10 0 10 0
Nounég untnpeoieg exkdotplwv (5) 157 159 157 159
ZUvolo 3.118 6.026 3.118 6.026

(1) Ta Sikauwpota and avénoelg petoxkol kedalaiou etatpelwv avnABav os €441 xiA. (€183 xA. ATTICA
BANK, €166 yA\.JUMBO, €34,0 xt\. AZTHP NAAAAZ, €17,5 xtA. AOHNA ATE, €10,5 xtA. NEXANS, €6 XA.
VIOHALCO k.A.Tt) évavtt o €3,2 ek. (€681 x\. ETE, €663 xi\. TPAMEZA MEIPAIQS, €653 xA. ALPHA
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TPAMEZA ,€522 x\. TPAMNEZA EUROBANK, €362 x\. EONIKH MANTAIA, €205 xW\. TPATMEZA KYMNPOY,
€36 xW\. ATTICA BANK, €27 xtA. NHPEAZ ,€25 y\. IXOYOTPO®EIA SEAONTA, €15 yiA. MIG k.Am) AtoL
HELWHEVA KaTA 86,3%.

(2) Ta éoobda amd cuvSpopég elonNypEVWY ETALPELWY, TTIoU aviABav ota €2,0 k. To £to¢ Tou 2016 évavtl
€2,1 ek. TnG avtiotolyng mepLodou tou 2015, mapouactdlovtag peiwon katd 4,7%, Aoyw tng peiwong
¢ adlag kepaalonoinong Twv ELONYUEVWY ETALPELWV.

(3) Ta €cobda amod cuvSpopég pMeAwV otnv ayopd aflwv, Tou oxetilovtal Pe To VYOG TWV ETHOLWY
ouvoAAaywv toug, aviABav oe €418 XA. To £10¢ Tou 2016 €vavtl €546 XA, TNG avtiotolyng nepldédou
Tou 2015, pewwpéva kata 23,4%. Ta £€006a amMO GUVOPOUEC TWV LEAWV OTNV Oyopa TTAPAYWYWV
avAABav ota €35 ¥\ To €10 Tou 2016 €vavtl €36 XA, TNG avtioTtolyng meptodou tou 2015.

(4) Ta £c0b6a amo véeg sloaywyég avAlBav oe €77 X\ kol adopolv TNV ELCAYWYH TWV UETOXWV TNG
etalpeiag INTERCONTINENTAL kat tng etatpeiag CENERGY HOLDINGS S.A . Ta to 2015 6ev umnpée
avtioTtolyo mooo.

(5) Zta €0oba amod Aowég umnpeoieg ekdotplwy mepAappavovtal kal €coda ano avaloyia Aesiktn AAK
mooou €115 xtA. yLa to €tog 2016 évavtl €134 xIA. to 2015.

JUYKEKPLUEVOL KOVOUALL Tng Tmponyoluevng xpnong €xouv  SwadopomoinBel (BAéme onu. 5.2)

5.13. YNHPEZIEZ ANTOOETHPIOY

2Tnv Katnyopla autn nepthappavovtal £€coda anod A.M.K. ekSOTpLWV, TPLUNVLALEG CUVOPOUEG XELPLOTWY KOBWG
Kal ta £€008a amd KANPOoVoULEC KATL. To UPog Twv £008wvV AUTWVY yla to £€to¢ Tou 2016 avAABe oe €2,08 ek.,
£vavtL €3,21 ek. o £to¢ Tou 2015, epdavilovrag peiwon katd 35,3%. AvaAlovtal 8 0ToV MOPAKATW Tiivaka:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
ExS0tpLiv (A.M.K.-AXIA LINE) (1) 755 1.786 0 0
OpoAoya - tithoug eAAnvikou dnpoaciou 79 31 0 0
EnevSutwv 129 133 0 0
Edamnag Sikaiwpata eloaywyng oto XA (IPO) (2) 41 0 0 0
Xeplotwy (3) 1.073 1.261 0 0
ZUvolo 2.077 3.211 0 0

(1) Ta Skawwpato amo auénoelg PeToxikol kedalaiou etalpelwv oto €to¢ tou 2016 avABav os €467
XA\ (€180 y\. ATTICA BANK,€63 xtA. ASTHP MAAAAS, €37 x\. AOHNA ATE,€36 xt\. JUMBO, €30 x(\.
NEXANS, €21,5 xtA. NHPEAZ, €14,5 xA. NAAZTIKA KPHTHZ, €3 yl\. HERTZ, €3 xA. ENIXEIPHZEIZ HXOY &
EIKONAZ, €3 xtA. THAETYNOZ, €3 x\. EYPQIYMBOYAOI, €3 x\. TEK), évavtt €1,4 ek. (€202 xI\. ETE,
€197 xW\. TPAMEZA NEIPAIQZ, €196 xA. TPANEZA EUROBANK,€193 xtA\. ALPHA TPAMEZA, €180 xW\.
EONIKH MANTAIA, €107 xW\. TPAMEZA KYMPOY,€69 xW\. ATTICA BANK,€19 ylA. NHPEAZ €48 xA.
IXOYOTPOOEIA ZEAONTA, €44 x\. TEK-TEPNA, €38 xtA. TEXNIKH OAYMMIAKH, €19x1A. VIOHALCO, €14
X\ 1AZQ), €3 xt\. LAMDA, €4 xI\. HERTZ, €3xtA\. MEDICON, €3 xIA. BAPATKHZ, KATT ) NTOL HELWUEVA KATA
66,6%. Ta €0060 AMO NAEKTPOVLKN EVNUEPWON ELCNYUEVWYV ETALPELWY avAABav og €201 xA. oto €10G
Tou 2016 €vavtL €315 XA, To tepovo dlaotnua. Ta €6oda and yvwaotonoinon SikaloUxwv XpnUaTKAG
kataBoAng aviABav og €78 xIA. Evavtl €93 xI\. To tepoLvo Slaotnua.

(2) Ta £cob6a amod véeg sloaywyég avAABav oe €41 XA, Kol adopolV TNV EL0AYWYN TWV UETOXWV TNG
etapeiag INTERCONTINENTAL. Ma to 2015 ev unrpée avtiotoLyo mooo

(3) Zta é006a xelplotwv nephappavovrtal £coda and pnviaiec cuvdpouég moool €802 xIA. Evavtl €866
XW\. TNG avtioTolyng mepltodou tou 2015, mou umoAoyilovtal pe Baon tnv a&ia tou Xaptopulakiov Twv
XElpLOTWY, £€008a amod aplBud e€ovclodotnong xpriong mocoul €92 xiA. évavtl €111 A, €écoda amo
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avolypa pepidag emevduth €63 XA, évavtl €161 XA, Tng avtiotolyng neptddou tou 2015, kat Aound

£0060a XELPLOTWV.

5.14. YMNHPEZIEZ OIKOY EKKAOAPIZHZ

Ta €ooda tng katnyopiag autng Stapopdwbnkav oe €166 xh. €vavil €168 xW\. To avilotollo TepPovo

Slaotnua, epdavilovrag petwon tng taéewg tou 1,2% .

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
JUVOPOUEC EKKAOAPLOTIKWY LEAWV TTAPAYWYWY 166 168 0 0
ZUvolo 166 168 0 0

5.15. AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

TNV Katnyopia autn meplhapBdavovral ta €00da aVOUETAS00NG TNG XPNUATLOTNPLAOKNAG TAnpodopiag tng
ayopag Xpnuatiotnpiou ABnvwy, g ayopdg XAK kabBwg kal €é0o6a amod tnv MWANGCN OTATIOTIKWY OTOLXELWV.
Ta €o0oda tng Katnyopiag autrg Stapopdwdnkav ce €3,27 ek. €vavil €3,21 ek. TO avtioTolo MePOLVo
Slaotnua, epdavidovrag, avénon tng Tasws Tou 1,9% Kot avaAUovTal OTOV TTaPAKATW TVAKOL:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
‘Ecoda anod Market Data 3.236 3.177 3.598 3.478
‘Eooda amod nwAnoeLg eviunwy 30 29 31 31
ZUvolo 3.266 3.206 3.628 3.509

JUYKEKPLUEVA KOVOUALA TNG TTpoNyoUEVNG xpnong €xouv StadopomoinBel (BAéme onp. 5.2)

5.16. YNHPEZIEZ NAHPO®OPIKHZ

Ta €c06a TG Katnyoplag autig avAABav oe €320 xA. évavtl €313 xA. To avtioTolXo MepPOWo dlaotnua
napouaotalovtag avénon 2,2% Kal avaAlovTol 6TOV MapaKATw TMivaKa:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Abelec xpriong TeppaTikwy ZAT (1) 171 187 124 136
Yninpeoieg o péAn (2) 149 126 149 126
ZUvolo 320 313 273 262

(1) Ta £coba amo adeleg xprong teppatikwy AT aviABav ota €171 xtA., ek Twv omolwv €45 xW\. adopolv
Sikawwpata Slatnpnong emumAéov Kwdkou xelplotn (évavtt €50 XA, Tto 2015) ta omola Sikalwuoto

eudavitouv pelwon tng tagewg touv 10%

(2) 2to €0o0ba amnod unnpeoieg ota MEAN cupneplhappavovtal €coda untnpeolwv TRS €49 xiA. (évavtl €48
XW. T0 2015), £006a amo xprion FIX PROTOCOL €40 yA. (évavtl €40 xIA. to 2015) kaBwg kot €coda amo
Xpron mpocobetwyv teppatikwv UPoug €49 xA. (évavtl €27 y\. to 2015), Ta omoia sudavilovral
auénUEéva O OXEDN LE TO AVTLOTOLXO TIEPCLVO SlaoTnua Kata 18,2%.

JUYKEKPLUEVA KOVSUALA TNG TTponyoUEVNG Xpnong Exouv StadopomolnBel (BAEme onu. 5.2)
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5.17. EZOAA ENMANATIMOAOIOYMENQN AANANQN

Ta Mood Twv Samavwy Mou EMAVATLLOAOYHBONKAV 0TOUG EAATEG, yla To €tog Tou 2016 Stapopdwbnkav oe
€915 y\. évavtl €840 XA ywa to €tog Tou 2015 augnuéva katd 8,9% ot oxéon HE TO AVILOTOLXO MEPOLVO
Siaotnua.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aiktuo Xpnuotiotnplakwy ZuvaAlaywy (A.X.Z) 512 538 512 538
YTinpeoieg yevikng ouvéleuonc os elonyuéveg (SODALI) 76 41 76 41
‘Ecoba amo yopnyieg-Road showsN.Y.-London 222 258 222 258
‘Eooda tagldiwv 2 3 2 3
Ecoda amd nAektpikd peupa colocation 103 0 103 0
ZUvolo 915 840 915 840

Ta €00da and AXI UPoucg €512 x\. adopolv enavatipoloynon Twy damavwyv tou Ouidou yla Tn Xprion tou
Awktoou  Xpnuoatotnplakwyv Zuvalkaywv ota MéAn. OL avtiotolxeg OSamaveg eudavidovral oTLg
enavatiuoloyoleveg damaveg (BA. onu. 5.35).2to £€tog 2016 cupmnepllapfdvovtal €coda and KatavaAwon
nAektpkol pevpatog collocation Uoug €103 xA ou Sev UTPXOY TO AVTIOTOLXO TEPOLVO SLACTNUAL.

5.18. NEEZ YNHPEZIEZ (Xnet, KM XAK - Sibex, Ymootnpiéng MAnpodopiking)

2TnV Katnyopla autr meplhappavovtal ta £€008a UTIOOTAPLENG AAAWY ayopwV KABWCE Kol VEEG UTINPECLEG TTOU
napéxel o Oplog mou 6ev ouvdéovtal Aueca ME TIG KUPLEG SpacTnplotnTtég tou (core business) Omwg
colocation, umnpeoieg mou avadEpovtal oTNV MOPAXWENON TNG XPHONG TWV EYKATOOTACEWY KAl CUCTNUATWY
tou Opilou, KaBWE Kal TNV TTAPOXr UTINPECLWY AOYLOUIKOU O€ TPITOUG Kal avoAUovTal OTOV TTAPAKATW Ttivaka
we e8§AG:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
‘Ecoda and X-NET/InBroker (BAéme mivaka) 605 701 35 40
Yrniootrpén aAwv ayopwv (XAK-SIBEX) 279 273 237 225
Ynnpeoieg Co-location (2) 693 487 578 373
Market Suite 133 138 42 94
Yninpeoieg og Emutponn Kepalatayopdg 118 122 118 123
UNAVISTA LEI - EMIR TR (1) 180 198 0 0
ZUvolo 2.008 1.919 1.010 855

(1) Koata tnv avadopd twv cuvallaywv ta undxpea pépn avayvwpilovtal pe Bacn tov kwdikd Legal
Entity Identifier (LEI), éva povadiko kKwSLKO yla KABE VORLKA ovtoTnTa Mmou ekdidetal cuudwva Ue To
npotuTo 1IS017442 kal emontevovtal ano tnv emomntikn apxn Regulatory Oversight Committee for the
Global Entity Identifier System (LEIROC) mou £xeL oplotel and to Financial Stability Board. lNa tig
QVAYKEC TWV TAPATIAVW UTINPECLWY €Xouv cuvadBel cuUBACELS pe Ta PEAN poC KABWG Kol pe EEvo
npopnBeuth. Ta €008 yla TNV CUYKEKPLUEVN UTthpeaia yla To €tog 2016 avriABav os €180 XA évavtl
NG MEPOLVAC TtepLOSou €198 xIA..

(2) O Op\og mapéxel unnpeaoieg co-location ot omoieg to €tog tou 2016 SlapopdwOnkav oe €693 yIA.
(BLOOMBERG, NMANTEAAKHZ XPHM. AEMEY, AXIA VENTURES, FORTHNET, MEDNET, CITIGROUPGLOBAL
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MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES, CREDIT SUISSE
SECURITIES, OMNARN, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST ) évavtL €487 xlA. T0 avtiotolyo
TePoWo Sldotnua.

Inbroker/InBrokerPlus

310 ATHEX avrkel to cuotnua InBrokerPlus®, to omoio SiatiBetal epmopikd ota MéAn tou ATHEX wg pia
oMoKANpwHEVN UTnpecio.  TOPOKOAOUONONG XPNUATLOTNPLAKWY TIHWV O TPOYUATIKO XPOVO  Kal
06evong/laxeiplong evtodwv teAikwv xpnotwv (OMS), yla tig umtootnpl{OUeveg XpnUOTIOTNPLAKEG AYOPEC
(ATHEX XAK kot GAAeg Z€veg AyopéEg) oto TAaiolo Aettoupyiag tou Atktuou XNET amo tov Outho.

210 €106 2016 Tta £€00da amnd 1o cvotnpa InBrokerPlus® aviABav oe €605 XA pewwpéva kata 13,7% o€ oxéon
LE TO QVTIOTOLXO MEPOLVO SLACTNUA KOl AvaAUOVTOL OTOV TTAPAKATW TILVOKAL:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
‘Ecoda amo X-NET 73 107 33 40
‘Ecoba amno Inbroker 532 594 2 0
ZUvolo 605 701 35 40

5.19. AOINEZ YNHPEZIEZ

Ta €é00da amnod AowmEg unnpeoieg mapouoiacav peiwaon Katd 7,4%, avepXOUEVA OTO OGO Twv €922 xIA., Evavtl
Twv €996 Y\ To avtiotolyo mepowvo dtaotnua. H avaAuon twv 0086wV auTnG TNG Katnyoplag mapouctaletal
OTOV TAPAKATW TIVOKA :

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Exnaideuon (1) 140 99 138 95
Evoikwa (2) 302 294 223 250
Mapoxr UMOCTNPLKTLKWY UTINPECLWY OF ETALPLEG 0 0 107 107
Katantwoelg eyyunoewv - Mowikwy pntpwv (3) 15 190 0 0
‘Eooda amnod anootoln evtoAwv Swift 8 0 0 0
a\/)umpod)ﬁ A QWY axpnotpomnointwy npoPAEPewv 249 200 115 131
Emxopnynoelg mayiwv (amoéopeon onp.5.46) 24 24 0 0
Nound (5) 184 189 164 284
ZUvolo 922 996 747 867

(1) Ecoba amd cepvapla KaL TILOTOTOLOELG.

(2) Ta €o0obda evolkiwv tou Ouihou spdavilovtal avénuéva Adyw tn¢ UicBwong Tou KATACTANATOG TNG
@eocalovikng amod 1.7.2015 (€5 x\. pnviaio picBwpa) rjtot €35.000. Avtictolxa, ta £€00da evolkiwv
¢ etalpeiag epdavidovral Helwpéva AOYw TNG HEIWONG TOU Unviaiou PLoBWUATOg TOU KTLplou TG
Maylep amo 1.7.2016 o€ €16,4 x\. ano €20,8 xIA..

(3) Zto £€tog 2016 Moo €15 X\, adopd mpodoTIHa LeEAwV XpnpoaTiotnpiou ABnvwy yla T KN KMARPWon
NG UTIOXPEWONG TOUC 0TO JUoTNUa ASLwV WG TIPOG TNV MAPAdoon KvNTwV aflwy TwWV CUVAANAYWV WG
odellav pEXPL TO TEPAG TOUu Slakavoviopol. Ito mepowvd Siaotnua tou 2015 to avtiotolko mooo
ovnABe og €190 XIA..

(4) Zto €tog 2016 cupmephappavetal mood €225 A, tou adopd avtihoylopo npoPAePng BONUS.
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(5) Zta Aoutd €coda TG Katnyoplag autng cupmepllappavetal moco LYPoug €118,5 XA mou adopd
emyopnynon Vineyard Grant agreement N.687628 kalL mood €10 xA. amd ékmtwon ¢opou
eloodrparog tng ATHEXCLEAR.

JUYKEKpLUEVO KOVOUALDL Ttng Tmponyoluevng xpnong éxouv  Siadoporowndet  (BAéme onu. 5.2)

5.20. AEITOYPIIA KOINHZ NMAATOOPMAZ ME TO XAK/SIBEX

211G 19 louAilou 2012, ta Xpnuatiotipla ABnvwy kat KUmpou mpoxwpnoav o€ untoypadn véag avabewpnuévng
olupBaong, Sldpkelog 5 e€Twy, ylo TV umootnplén NG Asltoupyiag TnG ayopds XAK HECW TNG KOLWNAG
mAatdoppag XA- XAK.

To €pyo tng Kowng NAatdoppag Aettovpynoe Kal Katd tn Stdpkela tou 2016 pe emttuxia, KOAUTTOVTOG TOUG
OpPXLKOUG OTOXOUG TOU LE TNV SLEUKOAUVON TNG MPOSRACIUOTNTOC KAL XPONG TWV ayopwVY UE LELWUEVO KOOTOG
(Léow NG Slapopdwong Kowwv umodopwv Kol Sladlkacwwv) Kat tnv efumnpétnon amd KowoU TNG
avartuéLloKAC oTpatnykng tTwv SUo Ayopwv pe oefacpd oth avelaptnoia twv dUo xpnuatiotnpiwv.

Kata tn 8udpkela tou 2015 n péxpt oniuepa meplbepelakn ouvepyooia pe to Xpnuotiotriplo Kompou
evbuvapWONKe MEpALTEPW LE TNV TPOCB KN evog akopa Xpnuotiotnpiou, tou SIBEX.

5.21. AIAXEIPIZH KEQANAIOY EKKAOAPIZHZ

ATOPA AZIQN

H Etaupeia EkkaBdplong Tuvolhaywv Xpnuoatiotnpiov ABnvwy A.E. (ATHEXClear) Staxelpiletat to Kedpdlato
EkkaBaplong pe OKOMO TNV MPOOTACIO TOU ZUOTHMOTOG OO TUOTWTLKOUG KvdUVoug Twv EkKaBaploTikwy
MeAwv TIou amopPEOUV Ao TNV EKKABAPLON TwV CUVAAAQYWV.

31t0 Kedpdlawo EkkaBapiong swodpépouv ta EkkaBaplotikd MEAN amokAeloTIkA pe petpntd. H Etalpeia,
napakoAouBel kal umoloyilel oe nuepriola Bacn Tov kivbuvo aB£Tnong UNMOXPEWOEWY TWV EKKaBapLoTIKWV
MeAwv Kal SECUEVEL AVTIOTOLKEG TIPOCOETEG EYYUNOELG UE TN HOPdH HETPNTWVY /KAl EYYUNTIKWY ETLOTOAWV.
Baoel Twv gyyunoewv mou €xouv Seopeutel, avabewpouvtal o kabnuepvr BAon Ta TMOTWTKA OpLa TIOU
arnobdidovtal ota PEAN, n TAPNON TwWV OMOlwV EAEYXETAL OE TPAYUATIKO XPOVO KATA TN OSLApKElX TNG
ouvedpliaong. To eAdayloto UPog tou Kedbalaiou ExkkaBaplong enavainmoAoyiletal kot AdxLO0TOV O pnviaia
Baon cuudwva pe TG MPoPAEPELS TOU KOVOVIOMOU, £TOL WOTE TO UYPOC TOU VOl EMAPKEL KOT €AAXLOTOV yla TNV
KAAUYN KaTa mavta Xpovo tng {NULAG KATW oo akpoieg cuvBnKeg ayopdg mou nBele mpokUeL o mMeplMTWOon
unepnpepiag tou EkkaBaplotikol MéENoug 0To omoio To cUOTNHA £XEL TN HeYaAUTEPN €KBeaN KLvSUVOU.

H ocuppetoxn kabe ExkabBaplotikou MéAoug oto kedahalo ExkkabBaplong mpoodlopiletal pe Baon tnv KAOe
Mepida tou og autd. H pepida amoteAeitatl and 1o ocUvVoAo Twv elcdbopwv Tou Ekkabaplotikol MéAoug mou
€xouv kotaPAnbel oto Kedpdlalo ylia To OXNUATIONO TNG, MPOCAUEAVOUEVN LE TIC TUXOV TPooddoug Tou
TIPOKUMTOUV amd Toug Kavoveg Slaxeiplong katl emévduong twv Slabeoipwyv tou Kedalaiou Ekkabapiong,
KOBW¢ Kal UE TO KOOTOG Slaxeiplong KvdUvwy Kal aopadelwv, Onwg npocdlopilovial Pe TI¢ Sladlkaoleg g
ATHEXClear. OL mpocobol kat ta £€€oda emipepilovtal wg nmpog kabe Mepida EkkabBaplotikol MéEAoug oto
kebalato EkkaBdaplong avaioya He To UPog AUTHG.

To véo UYog Kedalaiov EkkaBaplong avépyetal og €11.175.256.00 kal LoxVel péxpt tnv 31.03.2017.

ATFOPA MAPATQIQON

To A.Z. tng ATHEXClear otnv pe ur’ aplBuod 109/17.11.2014 cuvedplaon Ttou eVEKpLVE TN Snuloupyia evog
OUVOAOU TIOALTIKWY Kal peBodoloylwv Staxeiplong kwvduvou Adyw tng oAAaynG Tou HOVTEAOU €KKABAPLONG
oTNV ayopd mapaywywv, Tou KavoviopoU EkkaBdplong Zuvalaywv ent Mapaywywv oAAd Kot Adyw Twv
TIPOCAPHOYWV OTLC AMALTAOELG Tou Kavoviopol EMIR.
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Jupdwva pe to véo Kavoviouo ExkkaBdpiong ZuvaAhaywv eni Noapaywywyv Kol CUYKEKPLLEVA TOo MEPOG 6 TG
Evotntag Il, cuviotatal Kepdalato EkkaBapiong yia tnv Ayopad Mapaywywv, To UPog ToU omoilou yLa TO XPOVLKO
Slaotnua 01.03.2017 éwg 31.03.2017 avépyetal og €7.890.977,00. O umtoAoyLopog yivetal o pnviaio Baon.

H Slaxeiplon tou Kedbahaiou Ekkabdapiong otnv ayopd mapaywywv Sev dtadépel and ekelvn oto Kedpdlato
EkkaBdplong otnv ayopd AfLwv (BA. avwtépw).

5.22. NMOPOZ ENITPOMNHZ KEMPANAIATOPAZ

2Ta AELTOUPYLKA ammoTeEAEGOTA TOU £€ToUG Tou 2016 Sev umtoloyiletal o mopog tng Emttponn¢ Kepalatayopdg,
0 omolog yla to Outho avAlBe ota €1.088 xA. €vavtl €1.356 x\. To avtiotolo mepowvd Sldotnua, adpol
€LOTIPATTETAL Yot Aoyaplaopd Tng Emtponrg Kepaatayopdg otnv onoia kat anodidetal viog SUo pnvwv ano
™ Anén kaBe e€aunvou. H pelwon mponABe amd tnv avtiotolyn pelwon twv €00dwv tou OpiAdou amd tnv
Slampayudrtevon, ekkaBapLlon Kot SLaKAVOVIOUO TwV CUVOAAQYWVY OTLG LETOXEG KOL OTA TIOPAYWYQ, ML TWV
omoiwv unoloyiletal.

Mo tnv Etalpeia o mopog tng Emitponrg Kedbahatayopdg, yla to €tog tou 2016 aviABe ota €405 XA évavtl
€516 YL\ To avtiotol o epoLvo Sldotnua.

5.23. AMOIBEZ KAI EZOAA NMPOzQMIKOY

To kootog pobodooiog yla tov Oplo katd to £€to¢ tou 2016 aviABe oe €9,54 ek. €vavtl €9,87 ek. TO
avtiotolyo nepaotvd didotnpa, epdavidovrag peiwon katd 3,3%.

JUpdwva pe TV AoyLloTikr apxn mou edpapudletal ano to Oplo amnoé 01.01.2013 kepalalonolovvral SAMAVES
(6nuoupyia CAPEX) mou adopouv avamtuén mAnpodoplakwyv cuotnudtwv tou Opilou. To mocod mou
kebahatonoBnke yla to 2016 avépyetal otig €607 XA. oe eminmedo Opidou (2015 €798 x\.) evw yla ThV
Etapeia avépyetal otig €300 XA (2015 €494 x1\.) Kot €xel peTadepBel amo Tig apolBEg kal £€0da MPoowLkoU
ota avAa (onu. 5.37).

H €€€A\i&n tou aplBuol twv epyalopévwy otov Opo kal otnv Etatpeia, kabBwg kat n avaluon twv damavwv
TPoowTkoU eudavileTal oTov MopaAKATW TvaKa:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MuwoBwrtol 224 230 97 99
ZUvolo Npoowmnikov 224 230 97 99
OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015

AMoS0YEG MPOCWITLKOU 6.619 6.954 3.209 3.267

EpyodoTikeg elodopeg 1.560 1.620 723 686

Ano{nUuwoeLg AOyw amoxwpnong mpocwritkou 317 337 272 215

KaBapn ust’aBo)\n otnv T[p’OB}\EL’IJI’] anolnpiwong 53 7) 2 19

TIPOOWTIKOU (QVOAOYLOTIKN HEAETN)

Nounég mapoxeg (aodaliotpa KAT.) 994 965 523 473
ZUvoAo 9.543 9.869 4.753 4.660
ZTLG MOl LWOELG IPOCWTILKOU ephapBavetal mpoBAedn mooou €150 XA, ylo anoxwpnoelg epyalopévwy.
(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 115
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O Oplog avéBeoe oe avaloyLoTh TNV EKTOVNGON LEAETNG TPOKELEVOU va SlepeuvnBouv Kal UTTOAOYLOTOUV T
QVOAOYLOTIKA MEYEDN, PBdosl twv mpodlaypadwv mou Oftouv ta Alebvry Aoylotika Mpotuma (AAM 19
avoBOswpnpévo), Tou TPOBAETIOUV TNV UTIOXPEWTLKN Kataxwpenor toug otnv Katdotaon OLKoVouLKNG OEang
KAl OTNV KATAoTaon OUVOALkoU eloodfuatog. Katd tnv avaloylotikr amotipnon («actuarial valuation»)
eApOnoav umtdYPn OAEC oL OLKOVOULKEG Kol SnUoypadLKEG TOPAUETPOL TTOU CXETI{OVTAL PE TOUG EpYAlOUEVOUG

tou OuiAou.

H avaloylotikn PeAETn Slevepyeltal KOTA MAyLo TAKTIKA Tou OpiAou Xpnuatiotnpiov ABnvwv oto TéAog Tou
€TOUG oTOTE Kot kaBopilovtal ta LeyEON kat ta SeSouEva WOTE VA UTIOAOYLOTEL N AVAAOYLOTIKA UTIOXPEWON.

H kivnon tg npoPAedng yia to €tog 2016 daivetatl avaAuTikd otov akoAouBo mivaka:

N\OYLOTIKEG ATIELKOVIOELG TUUQWVA LE TO avadewpnuevo AAMM 19
(mooa o€ €)
Mepiobog
MNood avayvwpiopéva otnv Katdotaon Owkovopukng Oéong
Mapovoa aia umoxpeWoEwWY
KaBapn unoxpéwaon avayvwplopévn otnv Katdotaon Okovoukng O@éong
Nood avayvwpLopéva 0TO AOYapLOCoHO AMOTEAECUATWY
Kbotog tpéxoucag anacyxoAnong
KaBapadg tékog emi tng unoxpéwong/(replouaikol ototxeiov)
Kavoviko £€§060 010 Aoyaplaopo anoteEAECHATWY
Kootog nepkonwv/SLakavoviopuwv/teppatiopol unnpeciog
ZUVOALKO €060 0TO AOYOPLACHO AMOTEAECUATWY

MetaBoAn otnv napovoa agia TG UNOXPEWONG

Mapovoa agia urmoxpéwang otnv apxn tg nepLodou

Kbotog tpéxouoag anacyxoAnong

Kbotog tokou

Mapoxég mou mMAnpwOnkav arnd tov pyoddtn

K6oTog Mepkomwv/SLakavoviopwV/Tepuatiopol unnpeoiog
AvahoyLlotikr npuid/(k€pdog) - OLKOVOULKEG UTIOBETELS
AvahoyloTikr Inuid/(képdog) - Snuoypadikég utoBEoELS
Napovoa afia urtoxpéwong oto TéAog tn¢ nepLodovu (Znu. 5.47)

MNpoocapuoyég

MpOoCAPOYEC OTLS UTIOXPEWOELG Ao aAlayn Twv unoBéoewv
EUTIELPIKEG TIPOCAPLOYEG OTLG UTIOXPEWOELG

SUVOALKO avahoyloTiko kEpSoc/(Tnpid) otnv Kabapr Oéon
ZUVOALKO TT0GO Tou avayvwpiletal otnv Kabapr Ofon

MetaBoAég otnv KABa P UTOXPEWON OVAYVWPLOUEVH OTOV LGOAOYLOMO
KaBapr unoxpéwaon katd tnv £vapén Tou £€Toug

Mapoxég mou mMAnpwOnkav arnd tov epyoddtn

JUvoAo SamAvng moU AvVayVWPLOTNKE 0TO AOYOPLACUO TWV OMOTEAECUATWY
JUVOALKO Oo6 Tou avayvwpiletat otnv Kabapr) Oéon

KaBapn unoxpéwon oto téAog Tou £toug (Inu. 5.47)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

Outhog

31.12.2016 31.12.2015
1.850.253 1.790.637
1.850.253 1.790.637
35.817 65.367
47.273 41.453
83.090 106.820
99.075 348.138
182.165 454.958
1.790.637 1.964.621
35.817 65.367
47.273 41.453
(129.236) (462.120)
99.075 348.138
28.239 (147.443)
(21.552) (19.379)
1.850.253 1.790.637
(28.239) 147.443
21.552 19.379
(6.687) 166.822
(6.687) 166.822
1.790.637 1.964.621
(129.236) (462.120)
182.165 454.958
6.687 (166.822)
1.850.253 1.790.637
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/\OYLOTIKEG ATTELKOVIOELG ouu(pw,va ue 1o avadewpnuévo AN 19 Eraen
(mooa o €)
Mepiobog 31.12.2016 31.12.2015
Mooa avayvwplopéva otnv Katdotacn OKOVopIKiG O€ong
Mapouoa aia uToxXPEWTEWY 978.992 943.403
KaBapn unoxpéwon avayvwplopévn otnv Katdotaon Okovopkng Oéong 978.992 943.403
MNood avayvwpLopéva 0TO AOYOapLACUO AMOTEAECUATWY
Kbotog tpéxoucag anacyxoAnong 14.179 28.790
KaBapadg tékog emi tng unoxp£wong/(neplouvoikol ototxeiou) 24.906 21.353
Kavoviko £€§060 6T0 Aoyaplaopd anoTeEAECUATWY 39.085 50.143
Kbotog mepkonwv/SLaKavovIoUwY/TEPUATIOUOU UTtNPECLAG 70.982 171.382
ZUVOALKO €060 0TO AOYOPLACHO AMOTEAECUATWY 110.067 221.525
MetaBoAn otnv napovoa agia tng untoxpéwong
Napouoa agia urtoxpéwong otnv apxn g nepLodou 943.403 1.011.989
Kbotog tpéxouoag anacyxoAnong 14.179 28.790
Kootog tokou 24.906 21.353
MapoxEg mou MAnpWONKav amno tov epyodotn (84.083) (202.241)
K6oTog mepkomwv/SLakavoviopwV/Tepuatiopol unnpeoiog 70.982 171.382
AvahoyloTikr npuid/(képdog) - OLkoVOULKEG UTIOBETELS 9.150 (71.259)
AvahoyloTikr Inuid/(képdog) - Snuoypadikég utoBEoELg 455 (16.611)
Napovoa agia urtoxpéwong oto TéAog tn¢ mepLodov (Znu. 5.47) 978.992 943.403
MNpoocapuoyég
MPOCAPLOYEG OTLG UTIOXPEWOELG Ao oAAayn Twv UTIOBECEWY (9.150) 71.259
EUTELPIKEG TIPOOAPHOYEG OTLG UTIOXPEWOTELG (455) 16.611
JUVOALKO avaAoyLoTiko kEpSoc/(Tnud) otnv Kabapn Oéon (9.605) 87.870
ZUVOALKO 006 Tou avayvwpiletal otnv Kabapn Oéon (9.605) 87.870
MetaBoAég otnv kaBapr) UMOXPEWGN AVAYVWPLGHEVN GTOV LGOAOYLONO
KaBapn umoxpéwaon katd tnv évapén Tou £€Toug 943.403 1.011.989
Mapoxég mou mMAnpwOnkav and tov epyodotn (84.083) (202.241)
ZUvoAo SamAvng MOV AVALYVWPLOTNKE 0TO AOYOPLOCHO TWV ONOTEAECUATWY 110.067 221.525
JUVOALKO 0o6 Tou avayvwpiletat otnv Kabapr) Oéon 9.605 (87.870)
KaBapn unoxpéwon oto téAog Tou £toug (Enu. 5.47) 978.992 943.403

Ol avaloyLoTIkEG TTapadOXEG TTOU XpnoLUomoLBnkav otnv avaAoyloTiky HeAETN cUpdwva pe To AAM 19 eival
oL akOAouBeC:

AVOAOYLOTIKEG TP ASOXEC Huepopnvia anotipnong

31.12.2016 31.12.2015
Erutdkio npoe§odAnong 1,78% 2,64%
IAUEnon amoSdoxwv ( Lakpoxp.) 1,00% 1,75%
NAnBwpLopog 1,00% 1,75%
Ovnoludtnta E V K 2000 (eABetikdg mivakag) E V K 2000 (eABetikdg mtivakag)
Mocootd anoxwprioewv (Turnover) 0,50% 0,50%

OL 6poL amoxwpenong Tou Ol épol amoxwpnong tou Tapeiou
, , , Tapeiov Kowwvikig Kowwvikng AodaAilong mou avhKeL o
HALKLEG KAVOVLKAG amoxXwpnong , , , . ,
Aodpalilong mou avikeL o kaBe KABe epyalopevog
gpyalopevog

Mapakdtw mapatiBetal mvakag Teot eualodnaoiag yla to entoklo mpoefddAnong, Tou €trolou TAnBwpeLooU
Kal TG av€nong amodoxwv yLa tnv Etatpeia.
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Xpnuatopogg Etaupeia
AVOUEVOUEVEC TAPOXES ATTO TO TTAAVO KATA TNV EMOUEVN XPHON 31.12.2016 31.12.2015

Zevapla EvacBnoiag XpnoponoloUpevwv OLKOVOULKWVY Kot
Anpoypadikwv YroBéoswv
EvaioBnoia 1 - Emtokio mpog§ddAnong ouv 0,5% - % Aladopd otnv M.A.

() 0,

Ynoypewoewv (8,43)% (8,77)%

{ - o 5 { o/ _ 0o .
Euouoer]owt 2 - Erutokio mpoefddAnong peiov 0,5% - % Awadopa otnv M.A. 9,31% 9.71%
Ynoxpewoewv

{ - Em . o/ _ 0 .
Euouoer]ota 3 - Etjolog MAnBwplopog cuv 0,5% - % Aladopd otnv M.A. 9,34% 9.76%
Ynoxpewoewv

{ - A 5 H o/ _ o .
Euouoer]ota 4 - Etiolog NANBwplopdg peiov 0,5% - % Atadopd otnv M.A. (8,54)% (8,89)%
Ynoxpewoewv

{ - 5 ¥ ¥ o/ _ 0 ‘
Euouoer]owt 5 - YndBeon Augnong MwoBou ocuv 0,5% - % Aladopd otnv MN.A. 8.14% 8.49%
Ynoxpewoewv

{ - 5 ¥ ¥ i o/ _ o .
EvaioBnoia 6 - Yobeon AbEnong MwoBou peiov 0,5% - % Aladopd otnv (7,75)% (8,07)%

M.A. YOXpEWoewv

To AVAUEVOUEVO KAVOVLKO KOOTOG TnG poBAedng tou 2017 to omolo amelkovileTal oTov mapakATw Mivaka yla
Tov Ou\o, LooUTaL E TO KOOTOG TPEXOUOCAC AMAcXOANONG KoL TOV TOKO OTN UTIOXPEWGCN OTIWG AUTA EKTLUWVTOL
Katd tnv 31.12.2016, cUudwva Pe TNV AVOAOYLOTIKH LENETN.

Oa TPETEL va oNUELWBEL OTL oTo TeEAKO £€060 YpeldleTal va tpooTeOel To KOOTOG amd TUXOV ETILITAEOV TIAPOXEG
mou umnopel va kataPAnBbouv péca otnv mepiodo mou efetdloupe (Kootog emumAéov mapoyxwv). AUTEG oL
EMUTAEOV TAPOXEG UmopoUlV va TpokUPouy, yla Tapadelypa, otnv mepimtwon mou o Ouhog amodwoel
napoxég uPNAOTEPEG amd TIG AVAUEVOUEVES TOU VOpou 4093.

mooa o€ € Koéotog Tokog otnv Kavoviko €060
TPEXOUOaG UTIOXpPEWaoN oTov AoyopLOGHO
anacxoAnong ANOTEAECUATWV
IATHEXCSD 15.755 12.516 28.271
IATHEX 11.092 17.426 28.518
IATHEXCLEAR 3.279 2.993 6.272
ZUvolo 30.126 32.935 63.061

5.24. AMOIBEZ KAI EZOAA TPITQN

2710 2016 ot apolfég kat ta £€oda tpitwv Tou Ouilou avAABav oe €588 xIA., Evavtl €714 XA, HELWUEVA KATA
17,6% o€ oxéon Le To avtiotolyo mepowod Sldotnua. TG apolBég kat €€oda Tpltwv mepllapPdvovtal ol
OMOLBEC TwV peEAWV Twv A.Z OAwv Twv Etalpswwv tou Opidou. Ta avtiotolya kovSUAla yla tnv Etalpeia Atav
€420 W\, (2015: €604 YIA.).
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OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
AHOLBEC peAGV A3, 52 61 44 50
ApotBec kat €€oba Slknyopwv 75 60 75 60
ApoLBec eheyktwy (2) 93 94 39 39
ApotBec cuppolAwy (1) 189 305 101 286
ApoLBec FTSE (XA) 151 164 150 164
Nownég apolBég 17 25 0 0
ApoBég oupBoulwv ekmaideuong 11 5 11 5
Zuvolo 588 714 420 604

(1) Ztc apolBég oupPolAwv cupmeplappavovtal apolBEG yla cUMPBOUAEUTIKEG UTnpeoieg, auolBEC yla
avoAoyLoTIK HEAETN, POPOAOYIKEG KAl VOULKEG UTINPECieG. Sto 2016 katoxwpndnkav apolpn ylo tov
€\eyxo twv ouotnudtwv tng ATHEXClear oUudwva pe tnv EMIR moool €18 xA. kaBwg kol apolpn
EKTLUNTA akwATwy €8 X\, evw Sev untpéav avtiotolya mood to 2015.

(2) Toviletal 6Tt oL apolB£G TOU TAKTLKOU €AEYXOU TWV VOUIHWY EAEYKTWVY Tou Opidou Kat tou ¢popoAoyikol
TULOTOTOLNTLKOU Tou cupmneptAapBavovral otig €93 XA, yia tov Optho kat ota €39 xiA. yla tnv Etapeia
elval peyaAltepeg amod tig apolBég mou ol (dlol elompdtTouV yla untnpecieg mou Sev oxetilovral Pe ToV
TAKTLKO EAEYXO.

5.25. YNHPEZIEZ KOINHZ QOEAEIAZ

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Stabepn - Kwnti tnAedwvia-Internet 176 189 54 51
MioBwpéva KukAwuata - AXZ 133 144 40 41
AEH 431 538 15 15
EYAAN 7 6 0 0
ZUvoAo 747 877 109 107

2Tnv Katnyopla autn nepthapBavovtal ot SAmAVeG yla NAEKTPLKO pelUa, vepd, otabepn Kat Kvntr thAsdwvia
Kall TNAETuKowwviakad Siktua mou aviABav cuvoAlkd oe €747 xA. €vavtl €877 xW\. Tou 2015 pelwpéva Kata
14,8%.

5.26. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O M\oyaplacpog ocuvtnpnoelg/pnxavoypadikrn umootnplén mep\apBAveL TN OUVTAPNON TOU UALKOTEXVLKOU
g€omAlopoU tou Opidou, kKaBwe kot T pnxavoypadlk UOoTAPLEN TWV CUCTNUATWY TTANPOGOPLKNG (TEXVLKN
umootnpLen cuothpotog cuvalhaywv, Bacswv dedopévwy, I.A.T. KATT) Kot anoteAoUV cupBaTIkEG SeCUEVOELG.
Ta £€€06a autng tng katnyopiag StapopdwOnkav yia tov Opilo ota €1.148 x\. oto €tog 2016 (2015: €1.191
XW\.), LELWMEVA KaTA 3,8% o€ oXEoN LE TNV avTioTolxn epovn mepiodo, evw yia tnv Etatpeia aviaABav o €769
XW\. T0 2016 pelwpéva Katd 7,1% o ox€on e TNV avtiotolyn mepotvr) mepiodo (2015: €828 xiA.).

5.27. AOINOI ®OPOI

O un ekmuntopevog ¢popog npootBépevng afiag kat ot Aoutoi dpodpol (bodpol akwvnTwy) mou emBaplvouv To
KOOTOG epyaciwyv aviABav oe €1.079 X\ ek. £vavtl €1.557 y\. to étog¢ 2015. 110 OGO TWV GOPWV TNG
nepowvng neplddou mephapPBavetal mood €438 xA. dOpou cuykEVTpwonG kepalaiou. Avtiotolya otnv detvn
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ATHEX

Xpnpauotnpo ABnvwv

nieplodo 10 Moo Twv dopwv emBapuvOnke pe tnv avgnon tou cuvteheotr tou ONA amnod 23% oe 24% anod
1/4/2016. Na tnv Etatpeia ot Aoutol ¢popot avirBav cos €617 x\. évavtt €1.051 y\. To avtiotolyo mepovod

Slaotnua.

5.28. AIAXEIPIZH KTHPIQN / EEONAIZMOY

3TN Katnyopia autn nepthappavovral £€0da OMwE: aohAANOTPA EYKATOOTACEWY Kol €E0TTALOUOU, GUAGEELS Kot
KaBaPLOPOG EYKATAOTACEWY, EMLOKEVEG KAL GUVTNPROELG K.ATT.

Ta €€oba Sloxeiplong ktnplwv kat g¢omAlopol tou Opidou Tto €tog 2016 aviABav oe €556 XA évavil Tou
niepovol €621 Y\, kat epdavifovral petwpéva katd 10,5% oe oxéon e To avtiotowo nepotvo didotnua. Ta
€€oba Slaxeiplong ktnplwv kat e€omAlopol tng Etatpeiag aviABav oe €109 A, To €tog 2016 €vavtt €103 yIA.

1o 2015.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Ynnpeoieg kaBaplopol kat puAagng 358 361 101 98
ETLOKEVEG & OUVTNPAOELS KTIpiwVv-AoLmoU eomALlopol 165 232
KavUowa kot Aoumd UAKA YEVWNTPLAG 15 9
Kowodypnota 18 19
ZUvolo 556 621 109 103

5.29. EZOAA MAPKETINIK & AIAOHMIZHZ

Ta €€0da marketing & Sladpnuiong to £€tog 2016 avAABav yia tov Oplo oto moood twy €271 xA. évavtl €213
X\, epdavitovrag avénon 27,2% oe oxEon WE TO avTioTolXo Mepovd dlaotnua. MNa tnv Etalpeia to moco tng
Katnyopilag authg avnABe og €242 A, yla o 2016 évavtl €187 X\, to 2015.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
‘E€oda mpoPoAng, umodoxng kat dpthogeviag 195 133 190 125
‘E€oba ekdnAwoswv 76 80 52 62
ZUvolo 271 213 242 187

H avénon ota £€oda mpoPoAng odeiletal o cuxvég ekdnAwaelg mpowbnong mou dlopyavwbnkav amd to

Xpnuatiotiplo ABnvwy otn dldpketa tou 2016.

5.30. EZOAA :YMMETOXHZ ZE QOPEIZ

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
irgfisgsjq O€ EMAYYEALOTIKEG OPYAVWOELG KoL 297 263 272 239
Juvépoun Ermutpomnrg Kepaatayopdg 14 19 14 19
ZUvolo 311 282 286 258

OL oUVEPOUEG OE eMaYYEAUATIKEG OpyavwOoEeLG tepthappavouv cuppetoxy os WFE, FESE, SIIA, EACH, Reuters,
Bloomberg, neplobikd, epnuepibeg kKAM. H amokAlon TwvV CUVSPOUWVY OE OXECN LLE TO OVTIOTOLXO TIEPUGCLVO
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Slaotnua odeiletal otnv Kataxwpenon tng ocuvdpoung Gartner €26,5 A oto €tog tou 2016, evw oto 2015 n ev
AOyw cuvdpopr Kataxwpndnke povo yla £va unva, kabwe n cuvdpoun ekivnoe tov Askéupplo tou 2015.

5.31. AZQAAIZTPA

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
AcdéAiotpo H/Y 16 16 16 16
Aodaliotpa pPeTadOPKWY PECWV 5 2 4 2
Aodaliotpa mupog KTnplwv 21 19 4 5
Aodaliotpa aot eubuvng peAwv Az (D&O, DFL&PI) 379 383 379 384
ZUvolo 421 420 403 407

Ta MEAn Tou ALoknTikoU ZupBouAiou Kat Ta AteuBuvtikad oteAéxn tou Opilou €xouv achaALoTEL EvavTl TWV
KWWOUVWVY TNG emayyeALaTIKAG guBlvng, amotiag umaAAnAwy, gubuvng PeAWV A.Z. Kol OTEAEXWV, VOWUIKAG
€uBUVNG Kal NAEKTPOVIKAG AmMATNC UE TO aodpAALoTpo yia To €tog 2016 va avépyetal os €379 Y\, PHELWUEVO
Katd €4 XA\, £évavtl Tou avtiotolyou tou 2015.

5.32. EZOAA AEITOYPrIAZ

Ta £€o6a Asttoupyiog tou Opihou to 2016 avalBav oe €385 x\. évavtl €388 XIA. TO avtioTolo MEePCLVO
Sldotnua pelwpéva katd 0,8%, evw ylo tnv Etalpeia to 2016 avAilBav os €529 xA. évavtl €555 YA tou
QVTLOTOLXOU TIEPOLVOU SLaoTHUATOG.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
‘Evtuma kat ypadikn UAn 7 7 6 7
YAKG dpeong avalwaong 39 41 38 40
‘E€oba TaLbilwv 159 166 108 112
Taxudpouka 3 6 1 3
‘E€oda petadopwv 52 53 42 43
AnoBnrkeutpa 13 11 9 8
YTnpeoieg UMOOTNPLKTIKAG AELToupylag 0 0 102 102
MLoBwpaTa AUTOKWVATWY 20 22 20 22
Aamaveg Evolkiwv 61 58 187 184
Aound €€oba 31 24 16 34
ZUvolo 385 388 529 555

Ta €€o0da Tafldiwv adopolv CUUUETOXN O CUVESPLA KAl NUEPLOEG OTO EEWTEPLKO KABWE KAl OE EKTMALOEUTIKA
TPOYPAUOTAL.

5.33. TtE XPHMATIKOZ AIAKANONIZMOz2

210 2016 kataBAnBnkav npounOeteg UPoug €61 A, yia Tov Optho otnv Tpamela thg EAAASOG yLa TO XpNUOTIKO
Slokavoviopd ent cuvalaywv alwv Kot eni cuvaAlaywv mopaywywv, cUudbwva Pe tn cUUPacn mou €xel
urnoypadel puetat tng TtE kat ATHEX, ATHEXClear kot ATHEXCSD. To avtiotolxo moco yla to 2015 ntav €62
XWA.
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5.34. AOINA Ez0AA

Ta Aound €€06a tou Opidou oto 2016 avABav oto mocd Twv €146 XA, Evavtt €139 xIA. To avtiotolyo mepovd
Slaotnua, avénuéva katd 4,3% kat adopouv SLOXELPLOTIKO KOOTOG OUVTAELOS0TIKOU TTPOYPAUUATOS, AUOLBES
KataAAnAotnTag peAwv A.2., mapapola kat Aownd €€oda. Ma tnv Etatpeio ta Aoutd £€€oda yia to 2016 avhABav
og €73 A, évavtl €95 XA, To avtioTolyo MepuaLvo Slaotna.

5.35. AAMANEZ ENMANATIMOAOIOYMENEZ2

Ta £€06a TG Katnyopiag autng yia to 2016 otov Outdo avilBav ota €866 xIA. évavtl €925 xtA. To avtiotol o
TLEPUOLVO SLACTNUA, HELWHEVA KOTA 6,4%, evw yila TV Etatpeio aviABav ota €752 x\. évavtl €910 . yla to
avtiotolyo nepotvd didotnua.

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MioBwpéva KukAwpata (AXE) 449 506 441 496
Aamdveg Sodali (Mevikég cuveleloeLg) 57 31 57 31
ONA EnavatipoloyoU hevwy Aamovwy 88 161 88 160
'Eﬁ'ﬁfor:;c;io)\rﬁq, urntodoxng kat phoeviag-Roadshows 168 295 165 291
Katavahwon HAektpikol Pebpatog Collocation 103 0 0 0
Nourég 1 2 1 2
Zuvolo 866 925 752 910

5.36. AAMNANEZ NEQN YIMNMHPEZIQN

Ta €€oba NG katnyopiag avutng ywa tov Oplo Stapopdwbnkav ota €901 xA. évavtl €1,1 ek. To avtiotolyo
TepoWVo Slaotnua, evw yla thv Etatpeia ta £€06a tng katnyoplag autrg aviABayv ota €90 xtA. évavtl €43 yIA.
yla To avtiotolyo mepovo diaotnua. OL SamAveg TG CUYKEKPLUEVNG Katnyoplag avaAUovTal 0ToV OPOKATW
Tivaka we e€AG:

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aamaveg amno véeg dpaoTnpLOTNTES 19 0 18 0
Aamadveg X-NET 565 515 60 26
Aaraveg Yninpeowwv MAnpodopkrg mpog Tpitoug 187 382 12 14
DA véwv Spaotnplotitwy 130 201 0 3
ZUvolo 901 1.098 90 43

Ta £€06a Tou InBroker Plus yia to Xnet, (ta avtiotoya £é0oda neplypadovtal otn ony. 5.18) adopolv market
data mou ayopadovtal amno ta £Eva XPNUATLOTAPLO TIPOKELUEVOU VA YIVEL EAKUCTIKOTEPO TO TIPOIOV O eVPUTEPO
daocpa mehatwv kat vendors. Juykekplpévo ayopalovrtal data feed amo ta ypnuoatiotipla tou Aovdivou,
Euronext, Deutsche Borse kat dAAa, otoxevovtag otn Slelpuvon Tou eMeVEUTIKOU 0pil{ovta TwV EMEVOUTWV.

Ot Samaveg unnpeowwv nmAnpodoptkng mepthapfavouv kuplwg tig damadveg tng umnpeoiag UNAVISTA LEI kat
avAABav ota €169 xI\., Evavtl €350 XA, To avtiotolyo mepovo Siaotnua (ta avtiotolya écoda UNAVISTA LEI
eudavidovtal oto 5.18). Emiong otnv dla katnyopia Samavwv meplhapBdvovtal oL umnpeoieg Singular
Securities ERP €7 xtA. kat oL untnpeoieg Oracle mooou €12 yIA..
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O damdveg XNET avaAlovtal 0Tov MapoKATw mivaka:
OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015

‘E€oda mou adpopolv oe aAAodameg atieg 84 73 56 25

‘E€oba data feed yia Inbroker Plus 481 442 4 1
ZUvolo 565 515 60 26

5.37. IAIOXPHZIMOMNOIOYMENA ENZQOMATA MNATIA KAl AYAA NEPIOYZIAKA
2TOIXEIA

AOyw NG oUVEXLIOUEVNC OLKOVOULKNAG KPLONGS TNG XWPAS KAl TNG amoppoloc autol ToU YEYovOToC, TTWoNG TG
afiag Twv olkomédwy Kat KTipiwv, o Outhog anoddactioe va avabéoel tnv HeAETN MTPOGSLOPLOUOU TNG EUTIOPLKNG
a&lag Twv akwnTwyv tou Ouilou, clpdwva pe ta IFRS, o aveéApTNTOUG AVAYVWPLOUEVOUC EKTIUNTEG. H LEAETN
olokAnpwOnke kal mapadobnke ot apxég Maptiou 2016, evw o OpAOG TPOCAPUOOE TNV afla TWV AKLWVATWY
™G 31.12.2015 oUpdwva PE TO AMOTEAECUA TNG MEAETNG, TIPOKELUEVOU VA €UPAVIOEL OTOV LOOAOYLOUO TNG
31.12.2015 tnv eVAoyn aia (fair value) Twv akwATtwv.

Av Kol N peAETn ektipnong ev avédelfe onuavtik cuvolikr Stadopd pe tn Aoylotikn afla Twv OKIVATWY Ot
eninedo Opidou Omwe gudavilotav ota Aoylotikd PBLBAia, spuddvics ev TOUTOL( ONUAVTIKEG amokAioslg ot
€TALPIKO eMIMESO, 08 OCUYKEKPLUEVA KTiplo, KaBw Kol onpavtikeg Stadopéc afiag petally olkomedwv Kot
KTLIOMATWVY ota (Sl Ktipla. Q¢ cupmépacpa pmopet va onpelwBel OTL n eKTIUNGCN HELWVEL ONUAVTLKA TV afla
TWV OLKOTIESWV o€ eminedo Opilou evw auéavel TNV agia TWV KTLOUATWY, UE WMOTEAECUA TA EMOMEVA XPOVLA O
‘Ouhog va elvat UTIOXPEWHEVOG VO KOTAYPADEL AUENUEVEG ATOOPBEDELG.

H avandoBeotn afia twv mayiwv tou Opilou avd ktrplo kotd tnv 31.12.2016 mapouctdleTal GUVOTTTIKA OTO
TAPAKATW TTivaKaL:

AvaAuon nayiwv Opidou ava katnyopia napovoiacng otnv Katdotaon Owkovopikrg O@éong tng 31.12.2016
16l0xpnoLponololpueva Enevdloelg o€ akivnta
A.KATS:\';ZW Ktr:gz;;:::;vn Zuvolo Ktripto Mayep (onp.5.38)
ESadLKEG EKTATELG 3.000 1.500 4.500 1.000
Ktipla-Texvikd épya 16.537 454 16.991 1.996
Metadopikd péoa 17 17
HAEKTPOVLKA CUOTHRATA 935 935
ITnAeTt/KOC Kot Aoutd
egort}\mugg : 264 264
AuAa 5.440 5.440
Zuvolo 26.193 1.954 28.147 2.996

AvAaAuon nayiwv Opidou ava katnyopia napovciacng otnv Katdotaon Owkovopikng Oéong tng 31.12.2015

1810xpnoLponolopueva Enevdloelg o€ akivhta

A.I(I-\t::\:?bv Ktr(]g:?;:(:t)wn Z0volo Ktpto Mayep (onu.5.38)
ESadIKEG EKTAOELG 3.000 1.500 4.500 1.000
Ktipla-Texvika €pya 17.500 550 18.050 2.200
Metadopikd péoa 29 29
HAeKTpOVIKA cUOTHRATA 268 268
ITnAeT/KOC Kot Aoutd
egon}\tougq : 275 275
AuAa 5.209 5.209
Zuvolo 26.281 2.050 28.331 3.200
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Ta evowpaTo KOL TO ACWHOTA TtdyLa tou Opidou katd tnv 31.12.2016 kat 31.12.2015 avaAvovtal wg €§AG:

OMIAOZ ATHEX

Aia KTHoEWG Ko
QMOTIUACEWG KATA TNV
31/12/2014

MNpooBrikeg mepLdSou 2015

Mewwoelg meptodou 2015

Aia KTHOEWG Kot
QMOTIHACEWG KATA TV
31/12/2015

ZUCOWPEUUEVEG ATTOCPEDELG
Katd tnv 31/12/2014
AnooBéoelg meplodou 2015
Meiwon cucoWPEUUEVWV
anooBéowv 2015
ZUCOWPEUNEVEG ATTOCPEDELG
Katd tnv 31/12/2015

Avanoofeotn afia
katd tnv 31/12/2014

Katd tnv 31/12/2015

Avanpoocappoyn aiag Adoyw
eKTUNONG

aveAPTNTOU EKTLUNTH
Avanoofeotn aia petd tv
avanpoocapuoyr agiog Kotd
v 31/12/2015

OMIAOZ ATHEX

A§ia KToEWG Ko
QMOTIUACEWG KATA TNV
31/12/2015

NpooBnkeg meptdodouv 2016

Mewwoelg meptodou 2016
Aéia KToEWG Kot

QOTIHHCEWG KATA TV
31/12/2016

JUCOCWPEVHEVEG ATTOOPBECELG
Katd tnv 31/12/2015
AnooBéoelg meplodou 2016
Melwon cUCoWPEUPEVWY
anocBéowv 2016
ZUCCWPEUUEVEG ATOCBECELG
Katd tnv 31/12/2016

Avandofeotn agia
katd tnv 31/12/2015

Katé tnv 31/12/2016

Xpnpauotnpo ABnvwv

ENIQOMATA & AZQOMATA NATIA
ESadikég Ktipla ko Mny/ta & Metadopika Enm}\a' Kot Acwpata §
EKTAOEL TEXVIKA épya  Nowndg E§omA Méoa LIS nayla A
< X Py < . €§omALOPOG v
11.800 18.993 800 165 7.048 5.709 44.515
269 2.157 2.433
0 0 0 0
11.800 19.000 800 165 7.317 7.866 46.948
0 8.187 800 120 6.428 1.904 17.439
0 754 0 16 346 753 1.869
0 0 0 0 0 0 0
0 8.941 800 136 6.774 2.657 19.308
11.800 10.806 0 45 620 3.805 27.076
11.800 10.059 0 29 543 5.209 27.640
(7.300) 7.991 0 0 0 0 691
4.500 18.050 0 29 543 5.209 28.331
ENZIQOMATA & AZQOMATA NATIA
ESadikég Ktipta kot Mny/ta & Metadopika Emrd\a' Kot Acwpata ,
EKTAOEL TEXVIKA épya  NAowndg E§omA Méoa Reines nayla Euieie
< X Py < . €§OMALGLOG v
4.500 26.991 800 165 7.317 7.866 47.639
15 0 5 1.050 1.423 2.493
(132) (673) (2) (652) (818) (2.277)
4.500 26.874 127 168 7.715 8.471 47.855
0 8.941 800 136 6.774 2.657 19.308
0 1.074 0 17 394 1.192 2.677
0 (132) (673) () (652) (818) (2.277)
0 9.883 127 151 6.516 3.031 19.708
4.500 18.050 0 29 543 5.209 28.331
4.500 16.991 0 17 1.199 5.440 28.147
Ta evowpata Kol T acwuata ayla g Etalpeiag katd tnv 31.12.2016 kat 31.12.2015 avaAvovtal wg €EAC:
124
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ATHEX

Aia KTHoEWG Ko
QMOTIHACEWG KATA TV
31/12/2014

MNpooBirikeg meplodou 2015

Mewwoelg meptodou 2015

Aia KTHOEWG Kot
QMOTIHACEWG KATA TV
31/12/2015

ZUCCWPEUUEVEG ATOCBECELG
Katé tnv 31/12/2014
AnooBéoelg meplodou 2015
Meiwon cucoWPEUUEVWV
anooBéowv 2015
ZUCOWPEUUEVEG ATTOCPEDELG
Katd tnv 31/12/2015

Avanoofeotn afia
katd tnv 31/12/2014

Katd tnv 31/12/2015

Avandofeotn agio petd thv
avanpocapuoyn aiog Katd
v 31/12/2015

ATHEX

A§ia KToEWG Ko
QMOTIHACEWG KATA TNV
31/12/2015

NpooBnkeg neptodouv 2016

Mewwoelg meplodou 2016
Aia KToEWG Kot

QOTIHNCEWG KATA TV
31/12/2016

ZUCCWPEUUEVEG ATTOCPECELG
Katd tnv 31/12/2015
AnooBéoelg neplodou 2016
Melwon cUCoWPEUUEVWY
anocBécwv 2016
JUCCWPEVHEVEG ATTOOPBECELG
Katd tnv 31/12/2016

Avandofeotn agia
katd tnv 31/12/2015

Katé tnv 31/12/2016

Xpnpauotnpo ABnvwv

ENZQOMATA & AZQMATA NATIA
ESadkég Kripto kot Mny/ta & Metadopikd Enm}\a' Kot Acwpata §
EKTAOEL TEXVIKA épya  NAowndg E§omA Méoa LIS nayla A
s X Py 8 . €§omALopOG 4
0 0 103 154 5.056 4.102 9.415
0 0 0 0 187 1.739 1.926
0 0 0 0 0 0 0
0 0 103 154 5.243 5.841 11.341
0 0 103 115 4.627 1.091 5.936
0 0 0 15 227 582 824
0 0 0 0 0 0 0
0 0 103 130 4.854 1.673 6.760
39 429 3.011 3.479
24 389 4.168 4.581
0 0 0 24 389 4.168 4.581
ENIQMATA & AZQOMATA NATIA
ESadikég Ktipla ko Mny/ta & Metadopika ETI:LTIAQ' Kot Acwpata g
EKTAOEL TEXVIKA épya  NAowndg E§omA Méoa pelies nayla Euieie
< X Py < . e§onmAlopog v
0 0 103 154 5.243 5.841 11.341
15 5 817 901 1.738
0 0 (290) (162) (452)
0 15 103 159 5.770 6.580 12.627
0 0 103 130 4.854 1.673 6.760
0 0 0 16 306 956 1.278
0 0 0 0 (290) (162) (452)
0 0 103 146 4.870 2.467 7.586
0 0 0 24 389 4.168 4.581
0 15 0 13 900 4.113 5.041

2Ta MOCA TWV ACWHATWVY Tlayiwyv cupmeplhappavovtatl mood €607 XA yla tov Optdo kot €300 A yla tv
Etalpeia mou adopolv kedalatonoinon Samavwy (Snuioupyia CAPEX) ou adopolv avamtuén cuotnuatwy

Tou OpiAou (onu. 5.23) yia to 2016.

H Awoiknon tou Opilou ektipa otL dev umdpyouv evdeifelc amopeiwong yla ta L6LoXpNOLUOTOLOUEVA KTipLa
Kal yLa TiG emevdUOELG O aKivnTa.
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Katd tv 31.12.2016 Sev udiotavtal epmpdypota Bapn emni twv nayiwv otoleiwv twv Etatpeiwv tou Opiou.
H atla ktrjong twv maylwv otoeiwv mou Atav mMARpwg amooBeopéva katd tnv 31.12.2016 otov Oplo kot
otnv Etalpeia anekoviletol 0Tov MapakaTw mivaka:

OMIAOZ ETAIPEIA
(o€ €) 31.12.2016 31.12.2015 31.12..2016 31.12.2015
Ktipla - Texvika épya 132.088,04 132.088,04 0 0
Mny/ta & Aoutdg e§0nMALoUOG 799.827,79 799.827,79 102.845,18 102.845,18
Metadopikd péoa 2.760,19 2.218,00 665,19 123,00
HAEKTPOVIKA cUOTAUAT 6.548.520,18 6.158.624,50 4.781.340,35 4.424.236,93
ZUvolo 7.483.196,20 7.092.758,33 4.884.850,72 4.527.205,11

5.38. EMENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mayep)

O Ouhog avébBeoe TNV PeAETn Tpoodloplopol NG eumoptkng atiag (fair vulue) twv akwhitwyv tou Opilovu,
oluudwva pe ta IFRS, og aveApTNTOUG AVOYVWPLOUEVOUG EKTIUNTEG. AV Kal n LEAETN ekTiunong Sev avédelle
onUovTIk ouvoAlkn Stadopd pe tn Aoylotikh afia Twv akwnTwy ot emninedo Ouilov onwe sudavilotav ota
Aoylotikd BiBAla, epdavioe v TOUTOLS CNUAVTIKEG AmOKALOELG Og eTALPIKO €Minedo, 08 CUYKEKPLUEVA KTipLa,
KaBwg Kkal onuavtikég dladopég afiag petalld olkomédwy Kal KTIOPATwWY ota idla Ktipla. Q¢ cupmépacua
pmopel va onpelwOel OTL N eKTIUNON MELWVEL ONUOVTIKA TNV ofla Twv owkomédwy oe emimedo Opidou evw
au&avel Tnv agla Twv KTIOUATWV.

H afla toug ektiunbnke wg o PECOG OPOG TIOU TPOEKUYPE amo tv edapuoyn Twv puebddwv mpoooddou kal
OUYKPLTIKWYV oTolxelwv. Agv umtpxav evdeifelg amopeiwong katd tnv 31.12.2016 kabwg n avanocPfeotn afia
Toug Sev SladEpel onuavtikd amd thv eVAoyn afia Touc.

H avamnéoBeotn afia twv Emevdéloswyv og akivnta yla tov Oplo kot tnv Etalpeia kotd tnv 31.12.2016 kot
31.12.2015 mopouoldeTaL OTOV MOPAKATW TIiVOKa:

OMIAOZ-ETAIPEIA ENZQMATA NATIA

o . ErtutAa Ko

¢ X Py e§omALlopog
Aio KTAOEWG Kol AMOTIUAOEWG Katd thv 31/12/2014 2.100 5.100 88 7.288
Mpoobrkeg meptodou 2015 0 0 0 0
A§io KTAOEWG KoL AMOTIUAOEWG Katd tnv 31/12/2015 2.100 5.100 88 7.288
ZUooWPEVNEVEG anooBEoelg kata tnv 31/12/2014 0 2.706 88 2.794
Anooféoelg meplodou 2015 0 204 0 204
JuooWPEUNEVEG atooBEoelg Katd tnv 31/12/2015 0 2.910 88 2.998
AvamnooBeotn agia
kotd v 31/12/2014 2.100 2.394 0 4.494
Katé tnv 31/12/2015 2.100 2.190 0 4.290
AvamnooBeotn agia
Avanpo?apuoyr'] a&iag Aoyw ektipnong aveéaptntou (1.100) 10 0 (1.090)
EKTLUNTH
Avanoofeotn aia HeTd tnv avanpooapuoyn aiog katd
mv 31/12/2015 1.000 2.200 0 3.200
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OMIAOZ-ETAIPEIA ENZQMATA NATIA
s Womse omec  zivo
€§omALoNOG
Aéio KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2015 1.000 5.110 88 6.198
MpooBrikeg meptodou 2016 0 0 0 0
Mewwoelg meptodou 2016 0 0 0 0
A§io KTAHOEWG KoL AMOTLUACEWG Katd tnv 31/12/2016 1.000 5.110 88 6.198
JucowpeUUEVEG aooBEoEL Katd tnv 31/12/2015 0 2.910 88 2.998
Anooféoelg meplodou 2016 0 204 0 204
Meiwon cucowpeupévwy anooBécwv 2016 0 0 0 0
JucowpeUPEVEG anooBEocelg katd tnv 31/12/2016 0 3.114 88 3.202
Avandofeotn agia
katd v 31/12/2015 1.000 2.200 0 3.200
Katd tnv 31/12/2016 1.000 1.996 0 2.996

Aot OELG OO AELTOUPYIKEG LLoBWOELS — QG EKMLOOWTAG

Ta eAaxLota HeAAOVTIKA ELOTIPOKTEA ULoBwpaTa BACEL UN AKUPWOLUWY cUMPBOAaiwY AELTOUPYIKAG MioBwaong
v 31n AekepPpiouv 2016 kat 2015 €xouv wg akoAoLUOwG:

MeAAOVTIKG ELOTIPAKTEN PLOOW AT AELTOUPYIKWV 31.12.2016 31.12.2015
HLoBwoswv (Q¢ ekuLodwtrg)

Evtog 1 £Toug 265.395 265.395
IATIO 2 UEXPLS €Tn 835.675 1.002.578
Navw amno 5 €tn 0 98.491
ZUVOAO LEAAOVTLKWV ELOTIPAKTEWV HLOOWHATWY 1.101.069 1.366.464
AELTOUPYIKWV HLoOWOoEWV

5.39. 2YMMETOXEZ & AOINEZ MAKPOMNPOOEZMEZ AMAITHZEIZ

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Suppetoxn oe A.N.N.A. 1 1
ZUMMETOXN OE BuyaTPLKEG 0 57.880 57.880
IATIOBEUATIKO SLAXELPLOTLKIG EMLTPOTING 11 11 0 0
IATtotipnon amno Buyatpikég Aoyw stock options 0 0 227 227
Eyyunoelg pobwoswv 56 56 10 10
ZUvoAo 68 68 58.118 58.118

H avdAucon Twv CUMMPETOXWV TNG UNTPLKAG Etalpelag oe Buyatpilkég Etatpeleg tou Opidou tnv 31.12.2016

eudaviletol MOPOKATW:
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ApLOuoG petoxwv emi

% QUECNG CUNUETOXNG TOU GUVOAOU Anotipnon Amotipunon

31.12.2016 31.12.2015
ATHEXCSD (rpwnv XK0) 100 802.600 / 802.600 32.380 32.380
ATHEXClear 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 57.880 57.880

H Etalpeia and tn ocuppetoxn tng otn Buyatpkry ATHEXCSD eloénpate pepiopata otn xprion 2016 vdoug
€4.013.000 (802.600 petoxeg x € 5,00 ava petoxn), mou adopouv Tn xprion 2015 evw otnv avtiotoLxn MePOLVN
neplodo ewoénpate avtiotoya € 9.069.380 (802.600 petoxég x €11,30 ava petoxn), mou adopolv TN Xpron
2014.

Mapd tnv embelvwon Tou olkovoulkoU KAipatog otnv EAAGSa kot AapBavopévou umodn Twv teAeutaiwv
BeTikwv e€eliewy ektipdTal 6tL n SUOKOAN OlKOVOULKA Katdotoon Ba emepaaotel kat AOyw tNG ouveXL{OUEVNG
kepbodopiag tng ATHEX kat twv Ouyatpikwv tng &ev mpokUmtel {nuud amopeiwong. H otadlakn
QTTOKOTACTOON TOU OLKOVOULKOU TIEPLBAANOVTOC LETA TNV avapevopevn BeTik afloAdynon tng eKTEAEON G TWV
MVNHOVIOKWY UTIOXPEWOEWV Ba dpel OGAoug Toug UGDLOTAPEVOUG TEPLOPLOMOUG Tou Suoyxepaivouv Tnv
OLKOVOULKN §pactnplotnta.

5.40. NMEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

O\e¢ oL amalthoel eival BpaxumpoBeopeg kal, w¢ £k toutou, Sev amatteital mposfddAnon katd tnv
nUeEpounvia tng Katdotaong tng olkovoptlkng B£ong. H avaluon twv MEAATWY Kol TWV AOLTWV OMAlTHOEWV
TAPOUCLATETAL OTOV TIAPAKATW TivVaKa:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
NeAdteg 8.089 8.668 4.545 4.360
Meiov: mpoPAedeLc yia emodpateic anmaltrioelg (2.972) (2.148) (1.694) (1.694)
KaBapEg EUMOPLKES ATALTAOELG 5.117 6.520 2.851 2.666
NOMEG analTtAoELg

MapakpatoUpevog $Opog HePLOUATWY TIPog cupdndlouo (1) 4.721 4.721 4.421 4.421
Dopog (0,2%) (2) 2.444 6.671 0 0
IArtaitnon Népou EK 453 453 453 453
MapakpatnBévieg pdpol katabéoewv 103 262 72 202
AeSouAeupéva €008 (TOKOL TOTOBETOEWY) 13 46 8 36
Eyyuntikn emotoAn empopd.ogpvapiwy EXMA 185 185 185 185
INourol mapakp/vteg dopot 21 12 13 10
MporAnpwpéva pun dedouleupéva €oba 193 144 116 43
IAoy/apol Siay. Mpokatapolwv & Motwoswv 0 0 2 0
MpokataBoAr Atadopwv Popoloytkol EAeyxou (onp. 5.50) 1.559 0 1.559 0
Xpewoteg Stadopot (3) 415 437 392 408
ZUvoAo 10.107 12.931 7.221 5.758
IArtaitnon ®opou Elcodnpatog (4) 3.312 3.715 1.052 1.155

(1) Adopa tov mapakpatnBévrta ¢opo pepiopatog mou petadépbnke otnv Etalpeia amod tnv mpwnv

Buyatpikni Tou Xpnuatiotiplo ABnvwv A.E.

(2) H amaitnon ¢opou nwAnoswv eni Twv cuvaAlaywv mou amd 1/4/2011 Swapopdwbnke oe 0,20%.
Anobibetal and ta péAn oto T+2, evw oplopéva HéEAN ekpueTaAevovtal to Sikaiwpa va anodibouv To
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dopo edanaf otnv ATHEXCSD tnv tpitn epydoun nuépa omd tn ARgn Tou pAiva mou €ywav ol
ouvolayéc. H peiwon tou ¢dopou odeildetal oty onuavtikhy Helwon Twv XpNUOTIOTNPLAKWY
ouvoAAaywv.

(3) Ztoug Aoutouc xpewoteg mephapBavetal Hetafl GAAWY Kal i amaitnon Xpnuotikol Slakavoviouou
XNET moooU €330 xtA. Kol amattioslg and evoikio Ktnpiov Mayep €49 yIA.

(4) O Oprog gudavitel anaitnon dopou €3.312 xA. To omolo mpoépxetal katd €1.254 xA. and v
ATHEXClear, €1.006 xtA. and tnv ATHEXCSD kat €1.052 xiA. amo tyv puntpik) ATHEX. Me 31.12.2015 n
amnaitnon ¢opou avepxotav oe €3.715 xA. kat adopoloe katd €1.332 x\. tnv ATHEXClear, €1.228
XW. Tnv ATHEXCSD kat €1.155 XA, TNV pntpLKn.

OLpoPAEYeLc yLla emodpaleic amaltioelg avallovTal 6ToV MOPOKATW TiivaKa:

NpoPAsPeLg yia emodaleic anattioeLg ‘Ophog Etatpeia
YnoAouto 31.12.2014 2.297 1.394
Alaypadn emodalwv anattioswy (514) (284)
Axpnotponointeg mpoPAEYELG (219) 0
Npo6cBetn npoPAeyn oto 2015 584 584
Yrniéhouo 31.12.2015 2.148 1.694
MpooBetn mpoPAedn oto 2016 824 0
YnoAowuro 31.12.2016 2.972 1.694

OL tpoBAEPeLg TTou €xouv SlevepynBel otn xprion 2016 KAAUTITOUV UEPOG TWV ATIOLTHOEWY TIOU €XEL 0 OMIAOG
arnod to EAANVIKO Anpoaoto, mou cupmnepllapBavovtal oto untoAouto Twy mehatwy g 31.12.2016.

OL eEAATEG KaL OL AOLTIEG EUIMOPLKEC ATALTAOELS KaTtatdooovtal oto Eminedo 3.

Katd tn Stdpketa tou £touc 2016 Sev untrpav petadopég petald twy emunedwy 1,2,3.

5.41. AIAGEZIMA MNMPOz NQAHZH XPHMATOOIKONOMIKA MNMEPIOYZIAKA
2TOIXEIA

2TnV Katnyopla Twv dtabéoiua mpog MWANGCH XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELO AV KOUV OL UETOXEC
¢ Tpamelag MNelpalwg mOU AmMOKTAONKAV OF OVTIKATAOTOON TWV OROoAOYywv tn¢ idlag Tpdmelag mou
Slatnpolios otnv Kotox tou o Opilog. Juykekplpéva amokthOnkov 13.365.316 petoxég tng Tpdmelag
Melpalwg e ovopaotikr Tinn €0,30 ava petoxn Kat cuvoAikn afio €4.009.594,8.

H onuavtikn pelwon tg evAoyng aglag oe oxéon Pe TNV afla KTrong NG TUAG TNG LETOXNG TTOU ONUELWONKE
OTO MPWTO evvedunvo tou 2016 (tuun 30.9.2016 €0,134), amotelel £vbelén amopeiwong. MNa autd to Adyo n
Etatpeia/o Oplog cludwva pe to AAM 39 eniBdpuve ta amoteAéopata TG MeEPLOSOU KAl GUYKEKPLUEVA TOV
Aoyaplaopd MpoBAEPELS yla UTTOTINGCN CUMUETOXWY Kal Xpeoypadwy He To TToco €2.219 xIA. ou adopd tnv
npoPAedn amopeiwong xpeoypddpwy Twv HeToxwv tng Tpamelag Mepalws ano TNV NUEPOUNVIA TNG APXLKAG
Ktnong. AnAadn oto moco twv €2.219 yI\. nepllapBavetal Kot To mToco ¢ {nuiag VPoug € 294 xA. ou eixe
KataxwpnBel ota Aoutd cuvoAlka sloodrpata kata tnv 31.12.2015

Katd tnv 31.12.2016 n T tng Petoxng avekapye ota €0,209, opwg n Betikr dtadopd twv €1.002 xA dev
Helwaoe TN INLd, aAAd cUpdwva pe to AAM 39 petadépBnke ota Aoumd cUVOALKA eLoodnuata.

AmotéAeopa TwV avwTépw Atav n Etatlpeia va emiBapuvel ta amoteAéopata Ue T {nuia Twv €2.219 X\, katd
v 31.12.2016, evw oTOV MivaKa AOMwV £L00dNUATWY va epdaviletl Tn OeTikr anokALon TNG TLUAS TNG LETOXNG
oto teleutalo tpipunvo tou 2016 UYPoug €1.002 XLA.
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5.42. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta 6wBéoua tou Opilou TtomoBetouvial o€ Ppaxuxpovieg Tokodopeg emevdUOEL HeE OKomd va
peylotomolnBouv ta 0dEAn, cUpdwva MAVTA LE TNV TIOALTLKY TToU Xapdooetat and tnv Emtponn Itpatnykwy
Enevduoewv tng Etatpeiag kat tou Opidou. And Tig tonoBetrioelg Twv Slabecipwv oe Bpaxluxpoveg TOKOPOPES
enevbuoeLg, 0 Oulog eixe €é00da €577 X\, To €tog Tou 2016 (étog 2015: €1.554 xI\.), evw yla tnv Etalpeia ta
avtiotolya £006a Atav €407 xtA. (étog 2015: €1.214 x\.).

INUAVTIKO HEPOC (28%) twv Slabeoipwyv Opidou Adyw tng mpocapuoyng tg ATHEXClear otov kKavoviopud EMIR
tonoBetovvtal otnv Tpanela thg EAAGSOG.

Ot kataB£oelg tou Opidou otnv TTE €xouv apvnukd emtdkio 0,3% and tnv 9/12/2015 kat apvntikd 0,4% amd
v 16/3/2016 kau énetta.

Ta €€0da Kkal oL mpounBeleg Twv Tpamelwv yla To 6o Staotnua aviABav og €131 xA. (31.12.2015: €83 yI\.)
yla tov Opilo, evw yla tv Etatpela Atav €20 xiA. (31.12.2015: €10 x\.). H avdluon twv Stabeoipwyv tou
Ouihou éxeL wg e€nc:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Katabéoelg otnv Tpamela tng EAAGSOG 28.101 29.598 0 0
Katabéoelg 0Pewg oe epmopikeg Tpameleg 31.092 31.443 30.505 30.759
MpoBeoplakeég Katabéoelg < 3Mnvwv 40.806 76.161 23.037 58.406
Tapeio 18 33 5 9
ZUvolo 100.017 137.235 53.547 89.174

ATO TO GUVOAKO TO OO0 TwV SLabéoiuwy Tou Opilou mooo €5,7 ek. | 20,1% ent twv SlaBeoipwyv TG
ATHEXClear (€28,2 ek. ouvolo) elval §eoueUéEVO WG TTOOO KedOAALOKWY amaltioewy (idlol mopol), yla va
XpnowuonownBolv o ypaAUUEG QUUVOC O TEPUMTwon ab€tnong umoxpéwong amévavit otnv Etatpeia
ATHEXClear, onwg avadépetal otn cuvéxela (cUPPwWVA HE To apBpo 35 TwV TEXVLKWVY TTPOTUNWV Kal To apbpo
45 tou kavoviouol EE aplBp.648/2012). O umoAoylopog twv KEDAAALOKWY ATIALTHOEWY TEPLYpAdETAL OTN
onueiwon 5.45 6).

Ta tapelakd Sltabéopa kal .ooduvapa katatdooovtal oto Eminedo 1.

Kata tn Siapketa Tou £toug Tou 2016 Sev unnpéav petadopég petafl Twy emmedwy 1,2,3.

5.43. AIAOGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYz OMIAOY

Amotelel ouolaoTIKA €vav Aoyaplaopd mAnpodopnong tTwv acdaAelwv mou Aapupavel amod ta MEAn g n
ATHEXClear yla tnv ayopd Twv mapaywywv Kat amod tnv 16.2.2015 kol PETA KAl otV ayopd tTwv aflwv. H
ATHEXClear Sioyxelpiletat Ti¢ aoddAeleg twv MeAwv oL omoie¢ ocUppwva e TNV EMEVOUTIKH TIOALTIKN
KataB£oewv TonoBetovvtal otnv TtE.

To mMooO amelkovileTtaol KoL OTO E€VEPYNTIKO Kal oto mabntikd tn¢ Koatdotaong OLKOVOULKAG O£ong tng
ATHEXClear kat tou OpiAou tng 31.12.2016 kot avalvetol w¢ €EAG:
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OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
IAopaleleg Ked.EkkaBdapiong Ayopag ASLwv 15.726 12.918 0 0
MNpooBeteg Aoddleteg Ked.EkkaBdplong Ayopdg AfLwv 145.202 380.517 0 0
IAodpaleleg Ked.EkkaBdplong Ayopdcg Mapaywywv 8.207 7.616 0 0
MNpooBeteg Aoddeteg Ked.EkkaBdplong Ayopdg 35.717 45.757 0 0
Mapaywywv
Eyyuodooia peAwv oe petpnta X-NET (1) 1.228 1.008 1.228 1.008
AwaBéoipa Tpitwv e Tp.Aoyaplacpd Athexclear 206.080 447.816 1.228 1.008
(1) Avadépetal otnv eyyvodocio pedwv os PeTpnTd yla TV ayopd tou X-NET otnv ALPHA BANK kat
LoxVeL amo 16/2/2015.
Ta topelaka OSwabéoa tng ATHEXClear mou adopouv oe AcddAeleg UMO popdr HETPNTWYV TWV
ExkkaBaplotikwv MeAdwv kabBwg kat ta Stabéoipa tou Kedpalaiou EkkabBdaplong cUpdwva e TNV EMEVOUTIKN
ToALtikr tng ATHEXClear, tnpouvtal amno tnv ATHEXClear o Aoyaplaopd TG mou Thpel wg AUECOG ZUUUETEXWV
oto Target2 otnv Tpamnela tng EAAGSOG.
H edappoyn tng emevbuTikAg moATkig tng ATHEXClear €ekivnoe dueoa pe tnv €Kkivnon Tou VEou POVTEAOU
ekkaOdplong kat Staxeiplong Kivduvou T ayopdg mapaywywy, tnv 1.12.2014. Ta mood twv €206.080 xtA. TNG
31.12.2016 kat €447.816 x\. tng 31.12.2015 mou gudavifovral avwTépw Kat amewkovi(ovtal otnv Katdotaon
OWKoVOULKNG Ofong adopolv amoKAELOTIKA ot aodAAELEG TNG ayopdg aflwv, mapaywywv kot X-NET
avtiotolya.
5.44. ANABAANOMENH ®OOPOAOTIA
Ot Aoyaplacpol twv avaBarropevwy ¢opwv avaAlovtal wg eENG:
OMIAOZ ETAIPEIA
IAvaBaAAopevn Dopoloyia 31.12.2016 31.12.2015 31.12.2016 31.12.2015
IAVaBoAOpEVEG POPONOYLKEG QTAULTH OELG 983 1.315 915 1.245
IAvaBoAOpEVEG POPONOYLKEG UTIOXPEWOELG (1.711) (1.873) 0 0
S0volo (728) (558) 915 1.245
OMIAOZ ETAIPEIA
Kivnon avapaAAopevou ¢popou elcoSApatog 31.12.2016 31.12.2015 31.12.2016 31.12.2015
IYrtoAouro évapéng 1.315 2.929 1.245 802
Enidpaon ota Aoutd cuvoAlkd slcodrpata (332) (1.614) (330) 443
Moo and avaBaAAopeves GopOAOYLIKEG ATTOLTHOELG 983 1.315 915 1.245
IYriéAouro évapéng (1.873) (3.603) 0
(Xp£won) / Niotwon ota anoteAéopata 162 1.730 0
Nooo and avapaAAopeveg PopOAOYIKEG UTIOXPEWOELG (1.711) (1.873) 0
lYrtoAouto (728) (558) 915 1.245
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OMIAOZ ETAIPEIA
Mivakag AvaAuong Avapailopevou dopou 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Kivnon avaBaAlopevng dopoloyiag avaAoyLoTKNG (51) (8) (53) (10)
UeAETNG - AltoteAéopata
Kivhon avaBaAAopevng dopoloylag OCl avahoyLoTikg 3 (48)
Kivhon avaBaAAopevng dopoloyiag-AoLmég mpoowpLvES (155) (188) 7 (510)
Sladopég
ZUvolo (onp. 5.50) (203) (244) (43) (546)

Ta Aoutd otoweia adopolv otov avaloyouvta GOpo TOU TPOKUMTEL AMO TNV OMOTMNON KAl TIWANON
CUULETOXWV KaL XpEOYPAdWV.

O avaPal\opevog popog eLocodrpatog urtoAoyiletal Pe BAon TIG TPOoWPLVES SLadOPEG OL OTIOLEG TTPOKUTITOUV
HETOED TNG AOYLOTLKAG aflag TWV TIEPLOUCLAKWY OTOLXEIWV KOL TWV UTIOXPEWOEWY, TIOU TeEpAauBAvovtal oTig
OLKOVOULKEG KOTAOTAOELG Kol TNG dopoloyikng aflag mou amodidetal og autd cluudwva PeE TN PopoloyLkn
vouobBeoia.

H xpéwon yia avaparidpevoug ¢opoug eloodrjpatoc (avaBallopevn dopoloyikr) umoxpeéwan) otnv
Kataotaon ZuvoAikol Eiwcodnpatog (OCI) mepléxel TG MPoowpLvéG GopoAoyIKEG SLadopEG TTIOU TTPOKUTITOUV
Kuplwg amd AoyloBévta £€o00da-képdn ta omola Ba dopoloynBolv ce peAloviikd xpovo. H mictwon ywa
avaPBarlopevoug dopoug (avaBarrdpevn dopoloyikn amaitnon) mepLEXEL KUPLWG TTPOoWPLVEG GOPOAOYIKEG
S10popEC TTOU TIPOKUTTOUV ATIO CUYKEKPLUEVEG TIPOPAEYELG, OL oToieg sival popoloyLka EKTTECTEEG KATA TNV
TPOYHUATOMOINGON TOUG. XPEWOTIKA KAl TLOTWTLKA urtoAoura avaBalopevng dopoloyiag cupndilovral otav
UTIAPXEL VOULKA Loxupd OSikaiwpa cuvpdndlopol kat ot avaBallopevec ¢dopoAOYIKEC QMOITACELS Kal
UTIOXPEWOELS aipopolV ag HOPOUG ELCOSHUATOC ELCTIPATTOUEVOUG ATt TNV dpopoloyikr apxn.

5.45. METOXIKO KE®DAAAIO KAl ANOGEMATIKA

o) Metoxtko kedpalatio

H A’ EmavaAnmtikn Mevikr SuvéAeuon Twv PETOXWV tn¢ 9.6.2016 amoddolos TNV €K VEOU emlotpodr HEPOUG
TOu peTo)lkoU Kedalaiou OTOUG HMETOXOUC HE LOOTMOON MEIWON TNG OVOUAOTIKAG TIMAG TNG HETOXAC.
JUYKEKpLUEVA amodacloe tv emotpodn kedpalaiou moool €14.381.083,86 | €0,22 ava HETOXN Yyl TLG
65.368.563 ueTOXEC. ETOL, TO METOXIKO kKedalawo tng Etaupeiog Siapopdwbnke ota €70.598.048,04
Slalpolpevo og 65.368.563 LETOXEG OVOUAOTIKAG TLUNG €1,08 ava LeTOXN.

OVOMOLOTIKN TLUN Metoxiko Yrnép 1o aptio
ApLOpd¢ Metoxwv (€) KeddAatro (€) (€)
31.12.2013 65.368.563 0,76 49.680.107,88 94.333.685,47
Meiwon/Erotpody Metoxikol kedpalaiou
(lobviog 14) - (0,20) (13.073.712,60)

AUEnon Metoywkol kedalaiouv / Kepal. Adop.

AnoBspatikwv (Asképpplog 14) - 55.702.157,60

AUEnon Metoykol kedalaiou / Kepal. Yrep to

Aptio (AsképBprog 14) - 1,62 50.379.637,11

(50.379.637,11)

Meiwon MetoxikoU kedalaiou

(AeképBprog 14) (1,44) (94.315.453,37)

2YNOAO 31.12.2014 65.368.563 0,74 48.372.736,62  43.954.048,36

AUEnon Metoxkol kedalaiou / Kepal. Yrep to

Aptio (lovviog 15) - 0,67 43.796.937,21

(43.796.937,21)

Meiwon MetoxikoU kedalaiou

(lobviog 15) - (0,11) (7.190.541,93)

2YNOAO 31.12.2015 65.368.563 1,30 84.979.131,90 157.111,15
Meiwon Metoxwou kedalaiou

(lobvioc 16) - (0,22) (14.381.083,86)

Z0volo 31.12.2016 65.368.563 1,08 70.598.048,04 157.111,15
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Ye ouvéxela tng amd 20.5.2015 amddaong .2, twv MeTtdxwv tng Etatpeioag Eekivnoe n évapén tou

TIPOYPAULOTOG ayopds iwv PeToXxwv TG Etatpeiag. (BA. mapakdtw on. y)

B) AnoBepatika

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
ITOKTIKO amoBepatiko (1) 29.336 28.418 28.116 27.472
IAdopoAoynta kot el8Ikd hpopoloynBévta amobepatikd 10.141 10.141 10.141 10.141
IATIODELATIKO LWV HETOXWV 6.396 6.396 6.396 6.396
IATIOBELOLTIKAL AVATTPOCAPHOYNG Ao AKVATWY 15.819 15.819 14.383 14.383
Aourd (3) 6.330 634 5.873 179
Edko amoBepatikd anotipnong xpeoypdadwv (2) 712 (209) 712 (209)
IATTODELOTIKO Ao SIK. TIPOALPEDNG ETL UTY. OTO TIPOCWTILKO 1.385 1.385 1.337 1.337
ZUvolo 70.119 62.584 66.958 59.699

(1) Taktikd anoBepoatiko Tng ATHEXClear €217 x\. evw tng AthexCSD €1.003 xIA.

(2) O Opwog €xeL emevbloel HEPOG Twv Olabecipwv TOU Ot METOXEG elonypévng Etaupelag oto
Xpnuatiotiplo ABnvwyv TIg omoleg €xel katatael cupdwva pe to AAM 39 oto Xaptoduldkio Twv
Xpeoypadwv Stabéoiuwy ya mwAnon. To AmoTEAECHUA TNG OMOTIKNONG TwV HeToxwv thg 30.09.2016
mou Aoylotikomo|Bnke wg darmavn npoBAeding amotipnong xpeoypddwv aviAbe oe €2.219 Y., evw
01O €l8IKO AMOBEUATIKO AMOTINCNG XpeoypadwVv AoyloTikomolntnke moco €1.002.398,67 nou adopa
Betikn Sladopd petafy amotipnong 30.09.2016-31.12.2016 amd 1o omoio adalpébnke mocod €
290.695,61 (rmou adopad avaBarlopevn dopoloyikr amaitnon 29%X 1.002.398,67) kat petadpépbnke
otnv avapaAlopevn dopoloyia. ETal to teAko untdAouno ou epdaviletal avépyetal og €711.703,06.

(3) Adopa 6k6 amoBepatiko pepiopartog tou 2015 €5.696 xA., anoBepatikd popoloynuéva 595 XiA.
Kal amoBepatika popoloynpéva e L6LKO TPOTIO €39 XIA.

v) Npoypoppa ayopdg Ldiwv HeETOXwV

Ano v Etaipeia Bploketal og €€€AEN n uAOTIOINGN TTPOYPANMATOG ayopds LWOlwv petoxwy (share buyback). To
TIPOTELVOUEVO TIPOYPAUUA EXEL EYKPLOEL amd Toug PeToxouc kata tnv 14n Taktkn Fevikn Zuvéleuon otig 20
Mailou 2015, pe Toug £€n¢g 6poug:

e Ayopd petoxwv PEXPLTOU 10% Tou PeTOXLKOU KeEbaAaiou
e  EUpOG TIHWV ayopdg biwv petoxwv: amod €1,50 éwg €7,00
e AldpKela TTPOYPAMMATOC: 2 £TN (€wg TEAN Maiou 2017)

e  JKOTMOG TPOYPAUMATOC: akUPWON TOUAAXLOTOV Tou 95% Twv UETOXWV Tou Ba amoktnBouv — To
umoAouro 5% duvatal va dtavepnBel otoug epyalopevous tou Opidou

Me anddaon tou A.Z. §66nke evtoln yla TNV Evapén ToU MPOYyPAUUATOC ayopas WOlwv HeToXxwV TG Etalpeiog
ard 9.2.2016 kot emeAéynoav oL XPNUOTIOTNPLAKEG €TAlpeieg mou Ba mpofolv otnv ayopd Blwv HETOXWV.
Méxpt kat tnv 31.12.2016 ayopdaotnkav 4.035.813 petoxeg (6,17% tou GUVOALKOU apLBOU TWV LETOXWV TNG
Etapeiag 31.12.2015) pe péon TR KTRONG ta €4,62 avd PETOXH Kol GUVOALKO Kootog €18,63 ek. H Etatpeia
eudavilel tnv afla ayopdg 6iwv petoxwv adalpetikd tTwy Wolwv kepalaiwv (treasury stock). H ayopd &ilwv
HETOXWV ouve)iletal kal peta tnv 31.12.2016 (onueiwon 5.57).
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8) KepaAatakég anattiosig

Juudwva pe tov Kavovioud EMIR (dpBpo 45 tou kavoviopol EE APIO. 648/2012) évag oikog ekkaBdaplong
TPETEL vaL SLaTNpEL YPOUUEG AUVOG O TEpIMTwon abgtnong umoxpeéwong péAoug (default waterfall).

JUudwva pe to ApBPo 35 TWV TEXVIKWY TIPOTUTIWV YLo TOUG oikoug ekkaBdpilong umoloyiletal to moocd Twv
16lwv MOPWV TWV KEVIPLKWV aVTIoUUBAAAOUEVWY TIOU XPNGOLUOTIOLOUVTOL OTLG YPOUUEG AUUVOC OE TIEpIMTwon
0B£TnoNg UoXPEWGONC, CUYKEKPLUEVOL:

e O KeviplKOG aviloUUPBaAAOpEVOG Slatnpel Kal €mMLONUOivVEL XWPLOTA OTOV LOOAOYLOMO TOU, TIOOO
e6IKWV 16lwv TOpwWV ylo TOUG OKOTIoUG Tou avadeépovtal oto apbpo 45 mapdypadog 4 tou
kavoviopoU (EE) aplB. 648/2012.

e O KeviplkOC¢ avtloUPBaAAOpEVOG uTtohoyilel To eAAXLOTO TTOCO TOU avadépeTal otnv napdypado 1
noMamnAaotalovtag to €AdXOoTto KePAAAlo, TMEPAAUPBAVOUEVWY TWV ASLOVEUNTWY KEPSWV Kot
QIOBEUATIKWY YL TOUG OKOTIOUC TIou avadEpovtat oto apbpo 16 tou kavoviopou (EE) aptB. 648/2012
Kat Tou kat’ e€ouctodotnon kavoviouou (EE) aptB. 152/2013 tng Emwtportig (1), pe to 25%.

O KeVTPLKOG avTLoUUPBaAAGpEVOG avaBewpel To ev AOyw gAAXLOTO OGO o€ €TroLla Baon.

Me Bdon ta avwtépw n Atheclear wg avayvwplopévog oikog ekkabaplong ekmovnoe ékBeon «MeBodoloyia
YrioAoylopoU Kepalatakwv Amattioswvy o€ cuvepyooia pe cupBolAoug , 6mou avalletal n pebodoloyia
TIoU £PAPUOCTNKE TIPOKELUEVOU va eKTIUNOOUV oL KEPAAOLAKEG QTOLTACELS YL TILOTWTLKO Kivduvo, kivéuvo
avtioupPBarlopévou, kivbuvog ayopdg, Kivbuvo TepUATIOHOU, AELTOUPYLIKO KIVOUVO KOl ETMXELPNUOTIKO
Kivduvo. H peBodoloyia mou edpapudotnke Baociletal ota €€Ng:

e  Kavoviouog (EE) 648/2012 kat (EE) 152/2013 kot (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UMOAOYIIEL TAKTIKA O€ TpLUnviaia Bacon kat edavilel OTLG OLKOVOULKES TNG
KOTAOTACEL] TIC KEPAAALOKEG QTOLTAOELS TIOU €lval omopoitnTeG TPOKELMEVOU VA QVTATIOKPIVETOL OTLC
KOVOVLOTLKEG UTIOXPEWOELG TNG.

Edv 1o moodv twv Woilwv kepoAaiwv tng ATHEXClear eivat xapnAotepo amo to 110% twv kedpalalokwv
anoLtnoswy, Onwg TmpoodlopileTal avwtépw, 1 XapnAotepo amd to 110% twv €7,5 €K, «KoTwdAL
Kowvomoinong» (threshold notification) n ATHEXClear Ba amootéAAel apéowg Kowvomoinon otnv apuddia apxn
(Emwtponng Kedahatayopadg) kal Ba tnpet eviuepn toulaxiotov os efSopadiaia Bacn, HéxpL GTOU TO OGO TOU
kebalaiou Tou katéxel va untepPel maAL to katwdAL kowvomoinong.

Ot kepahalakég amaltrioelg tng ATHEXClear pe nuepounvia 31.12.2016 avaAlovtal 0TovV MOPOKATW Tiivaka:
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Kedalarakég Anartioelg (Eupw '000)

Eidog Kwvéuvou Kedalarakég
ATALTACELG TNG
31.12.2016
MoTWTKOG Kivduvog (cUVoAo) 199
Ayopd Mapaywywv 0
Ayopd A€Lwv 0
TomoBétnon I16iwv Kedparaiwv 199
Kivéuvog Ayopadg 0
Kivéuvog ZuvaAhdaypatog 0
IAeLtoupyLkog Kivouvog 100
Tepuatiopol Aettoupyiog 3.585
Eruyelpnpatikdg Kivbuvog 1.793
ZUvolo KedaAartokwv Anattrioewv 5.677
Notification Threshold (110% twv avwtépw 6.245
Kedalaitokwv Amottioswv)
MpdoBetol EtS kol Mopot 1.419

(25% twv Kedaatakwv Arattioswy tng 31.12.2016)

ATHEX

Xpnpauotnpo ABnvwv

Ta (6o kedpahala tng ATHEXClear Uoug €29,6 k. o epudavilovtal 0TV KATACTOON OLKOVOULKAG B€aNng TG
ATHEXClear tng 31.12.2016 umepKaAUTITOUV TO UYPOG TWV KEDOAALAKWY QATOLTHOEWY ONMWE UToAoyileTal

AVWTEPW.

OL npdobetol eldikol mopot UPoug €1.419 xtA. ou unoloyilovtal wg 25% £mi TwWV KEGAAALOKWY ATALTHOEWY
Katavépovtal o €932 yI\. otnv ayopd aflwv Kat og €487 XL\. otnv ayopd mapaywywv tnv 31.12.2016.

5.46. EMIXOPHIHZEIZ KAl AOINEZ MAKPOIMNMPOOEZMEZ YNMOXPEQZEIZ

O ophog epdavilel oo €63 X\, oto £to¢ 2016 £vavtl €87 YIA. TN mponyolUevVNG xpriong tou 2015 A peiwon
27,5% kat adopd enixopnynoelg a) and to Ynoupyeio Bopeiou EANGS0G toooU €13 LA, yla tnv ayopd mayLou
€€OMALOMOU [Ee O0TOXO TNV Mpowbnon tng dpaoctnpldotntag tou ATHEXCSD (mpwnv XKO) otn Bopelo EANGSa kat
B) kpdrtnon yia arolnpiwon (N.103/75) mooou €50 xi\. Ttou PoEpPXETAL amd TNV ETALPELQ.

5.47. NPOBAEWEIZ

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Anolnuiwon mpoowrikol Adyw e§66ou amo 1.850 1.791 979 943
v unnpeoia (onu. 5.23)
MNpoBA£PeLg Aolnuiwong 150 0 150 0
Nounég mpoPAEYELG 1.360 1.360 1.300 1.300
Zuvolo 3.360 3.151 2.429 2.243

AkolouBel n kivhon twv npoPAePewv g 31.12.2016 kat 31.12.2015 tou Opidou kal tng Etalpeiog avtiotolya.
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OMINOZ Yrnéhowuto |Avanpocap | Koéotog Kéotog | Mapoxég Kéotog |Avadoyiott [Avaloyiott ANo NpdcBet Ecodo and | Ymohouto
mv poyn tpéxouoag | tokou Tou mepkonwv | kn {npia KN {nuia éc06o0 / n axpnoLuorn mv
31.12.2015 |avadiopydv |amaocyxoAn TAnPWONK / /képSog - | /képdog - £€080 npoPAed | ointeg 31.12.2016
won opidou ong avand [Stakavovio [olkovopiké | epmelpio notv [rpoPAéPerL
oV paov/ @ nepLodou nepiodo @©
€pyodotn |teppatiop |umoBioelg
ou
unnpeociag
IArtolnpiwon
Mpocwrikoy
Noyw e€680u 1.791 36 47 (129) 99 28 (22) 1.850
oo v
unnpeoia
MpoBAEPELg
Arozniwonc 150 150
MNpoPAEYEeLg yLa
Aourolg 1.360 1.360
kS Uvoug
ZuvoAo 3.151 0 36 47 (129) 99 28 (22) 150 0 3.360
OMINOZ Ynohowno |Avanpocap | Kdotog Kootog | Mapoxég Kootog |Avaloyiott [Avadoyiott AN\o MNpdéoBet (Ecodo amd | YroAouno
mv Hoyn tpéxoucag | tOKOU mnou nepwont@yv | KA {npia | kA {npia écobo / n axpnoLuon mv
31.12.2014 |avadiopydv |aracxoAn TAnPWONK / /képSog - | /képdog - £€080 npoPAed | ointeg 31.12.2015
won opilou ong av and  |Slakavovio [olKovouké | epmelpio notnv |[npoBAEPeL
Tov pwv/ G nepLoSou nepiodo G
£pyodotn |teppatiop |umoBéoeig
o0
umnnpeociog

IArtolnpiwon
Mpocwrtkoy
Aoyw e§odou 1.965 65 41 (462) 348 (146) (20) 1.791
oo v
urinpeoia
MpoBAEPeLg yla
Aourtolg 1.060 300 1.360
KvdUvoug
5Ovolo 3.025 0 65 a (462) 348 (146) (20) 300 0 3.151
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ETAIPEIA Yrnéhowuto |Avanpocap | Koéotog Kéotog | Mapoxég Kéotog |Avadoyiott [Avaloyiott AN\o NpdcBet [Ecobo and | Ymohouto
mv poyn tpéxouoag | tokou Tou mepkonwv | kn {npia KN {nuia éc06o0 / n axpnoLuorn mv
31.12.2015 |avadiopydv |amaocyxoAn TAnPWONK / /képSog - | /képdog - £€080 npoPAed | ointeg 31.12.2016
won opidou ong avand [Stakavovio [olkovopiké | epmelpio notv [rpoPAéPerL
oV paov/ @ nepLodou nepiodo @©
€pyodotn |teppatiop |umoBioelg
ou
unnpeociag
IArtolnpiwon
Mpocwrikoy
Noyw e€680u 943 14 25 (84) 71 9 1 979
oo v
unnpeoia
MpoBAEPELg
Arozniwonc 150 150
MNpoPAEYEeLg yLa
Aourolg 1.300 0 1.300
kS Uvoug
ZuvoAo 2.243 0 14 25 (84) 71 9 1 0 150 0 2.429
ETAIPEIA Ynohowno |Avanpocap | Kdotog Kootog | Mapoxég Kootog |Avaloyiott [Avadoyiott AN\o MNpdéoBet (Ecodo amd | YroAouno
mv Hoyn tpéxoucag | tOKOU mnou nepwont@yv | KA {npia | kA {npia écobo / n axpnoLuon mv
31.12.2014 |avadiopydv |aracxoAn TAnPWONK / /képSog - | /képdog - £€080 npoPAed | ointeg 31.12.2015
won opilou ong av and  |Slakavovio [olKovouké | epmelpio notnv |[npoBAEPeL
Tov pwv/ G nepLoSou nepiodo G
£pyodotn |teppatiop |umoBéoeig
o0
umnnpeociog

IArtolnpiwon
Mpocwrtkoy
Noyw 680U 1.012 29 21 (202) 171 (71) (17) 943
oo v
urinpeoia
MpoBAEPeLg yla
Aourtolg 1.000 300 1.300
KvdUvoug
5Ovolo 2.012 0 29 21 (202) 171 (72) (17) 0 300 0 2.243

O Ouwlog kat n Etatpeia péow tng Slevépyelag twv mpoPAéPewv mpoomabolv va Slacdpaliotolv gvavtl
MEANOVTIKWV KLVEUVWV.

5.48. MPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YNOXPEQZEIZ

'ONe¢ oL umoxpewoelg sival PBpaxunpoBeopeg kol w¢ ek tolTou Sev amatteital mpoe€odAnon Katd TV
NUEPOUNVIA TWV OLKOVOULIKWY KATAOTACEWY. H avdlucn Twv MPopnBeutwy Kal TwV AOLUTWY UTIOXPEWCEWV
TaPOoUCLA{OVTaL OTOV TIOPOKATW THvaKaL:
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OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MpounBeutég 2.189 2.210 1.166 1.460
Mépog Emtportrig Kedalatayopds (1) 440 499 155 183
Dopog eni twv MwARoewv petoxwv 0,2% (2) 3.125 8.713 0 0
Mepiopoata mAnpwtéa 31 23 31 23
AeSOUAEULEVEG TIOPOXEG TPLTWV 368 644 254 604
KatafAntéeg elodopég 45 342 26 148
IAtodoon kepolaiou otoug petdxoug (3) 77 49 77 49
DOpog PEBWTWV UTNPECLWY 255 278 140 148
DOpog eAeLBepWV EMOYYEALATIWOV 4 1 2 1
DNA-Aounoi pdpot 198 314 113 223
Motwtég Sadopot 73 172 0 41
ZUvolo 6.805 13.245 1.964 2.880

(1) O Noépog tng Emtponrig Kedahatayopdg €440 y\. (évavtl €499 x\. to 2015) unoloyiletal eni twv
XPNHATLOTNPLAKWY GUVOAAQYyWY 0TV ayopd aflwv Kol Tapaywywv Kal amodidstal otnv Emttponn
Kedpalatayopdg evtog Suo punvwy amo tn Anén kabe efaprnvou. To mocd adopd to SelTepo €€Aunvo
tou 2016.

(2) H ATHEXCSD wg kaBoAikog Stadoxog to Kevipikou AnoBetnpiou Aflwv e Baon tnv map.2 tou apbpou
9 tou N2579/88 6nwcg tpomomolnBnke anod tov N2742/99 pecolafei otnv siompagn amno ta MéEAn tou
Xpnuatiotnpiou ABnvwv kot tnv amddoon oto EAANVIKG Anuooio tou Ddépou (0,20%) emi twv
MWARCEWV HETOXWV TIOU Tipaypatonololvtol oto Xpnuatiotiplo ABnvwy. To mood twv €3,1 ek.
avtutpoowneVeL Tov ¢opo (0,20%) emi Twv MWAACEWV UETOXWV yLa Tov pARva AsképuBpLlo tou 2016 Kat
anod60nke oto Anudotlo eviog tou lavoudplou 2017. Ao tnv 1/4/2011 o cuvteleotrig tou GpOpou i
TWV MWANCEWV LETOXWV €XEL auénBel og 0,20% (amo 0,15%).

(3) Nepappavel tnv umtoxpEwon KataPoAng emotpodwv KepaAaiwv 0TOUG LETOXOUG.
OL popNBOEeUTEG KO AOLTEG EUTTOPLKES UTIOXPEWOELG KATATACoOVTAL 0To Emimedo 3.

Kata tn Slapkela Tou €toug tou 2016 dev unnpéav petadopég petall Twy eunedwv 1, 2, 3.

5.49. AIAGEZIMA TPITQN ZE TPAMEZIKOYZ NAOTAPIAZMOYZ OMIAOY

Ouolaotikd amotelel évav Aoyaplacuo mAnpodoépnong twv acdpalelwyv mou Aappavel and ta MEAn tg n
ATHEXClear yla tnv ayopd Twv mopoywywv Kot ano tv 16.2.2015 kat petd kot twv afiwv. H ATHEXClear
Slaxelpiletal g aodpaiele twv Mehwv ol omoieg oclUUdwva pe TNV €MEVOUTIKA TOALTIKN KataBéoewv
tomoBetovvtal otnv TTE.

H edappoyn tng emevSuTikAg MOALTIKAG tng ATHEXClear €ekivnoe aueca pe TNV €KKivnon Tou VEOU HOVTEAOU
ekkaBaplong kat dlaxeiplong KwvdUvou TNG ayopdg mapaywywv, tnv 1.12.2014. To moco twv €206.080 xLA. ou
eudaviletol avwtépw ya Ty 31.12.2016 kat €447.816 YA, yia tnv 31.12.2015 amnetkovilovtat otnv Katdotaon
OwovouLlkng Oéong t¢ 31.12.2016 kat tng 31.12.2015 avrtiotolya Kal apopolV aMOKAELOTIKA 0 aoPAAELEG
™G ayopadg aflwv Kat mopaywywv kat X-NET (BA. onu. 5.43)
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OMIAOZ ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015
MepiSeg Ked.Ekkabapiong Ayopag AfLwv 15.726 12.918 0 0
MNpooBeteg Aodaleleg Ked.EkkaBaplong Ayopag AfLwv 145.202 380.517 0 0
Mep1deg Ked.EkkaBaplong Ayopag NMapaywywv 8.207 7.616 0 0
MNpooBeteg Aodaleleg Ked.EkkaBaplong Ayopag 35.717 45.757 0 0
Mapaywywv
Eyyuodooia peAwv oe petpnta X-NET (1) 1.228 1.008 1.228 1.008
AtaBéopa Tpitwv 206.080 447.816 1.228 1.008
(1) OuL AndBeloeg aoddaleleg otnv Etatpela yla tnv ayopd tou XNET ot 31.12.2016 tnpolvtav o€
Aoyaplaopolg EUMopLIKWY TPATEIWV.
H edpappoyr] tou véou povtéAou otnv ayopd aflwv cUpdwva pe tov Kavoviouod EE 648/12 mou adopd to
kedalato EkkaBdapLong kat eyyurioewv Mehwv yLa tnv ayopa aflwv t€0nke og LoxL tnv 16.2.2015.
5.50. TPEXQN ®OOPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI
H Awoiknon tou Opilou — otnpllopevn oTig SuvatotnTeG Mo TAPEXEL N popoloyikr vouoBeoia - oxeSLalel Tnv
TIOALTLKI) TNG ME TPOTIO WOTE va eEAayLoTomnolel Tn dopoAoyikn Tng emBapuvon.
OL un ekmuttopeveg damaveg neplhapBavouy, kupiwg npoPAéPelg, dlddopa £€oda, kabwg emiong mood Ta
omoia Bewpolvtat and tnv Etalpeia wg pn Sduvdapeva va SikatoloynBolv wg mapaywylkég damaveg oe
evbexouevo ¢opoloylkd €Neyxo Kal oL omoieg avapopdwvovtal amd tn Sloiknon KoTd Tov UTOAOYLOUO Tou
dbpou eloodrparoc.
e e OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Yroxpewoetg 31.12. 0 2.531] (1.155) (808)
IAnawtioslg 31.12 (3.715) (1.677) 0 0
E€o80 $hOpou elcobrpatog 2.140 4.657 1.168 2.460
Dopot katafAnBEvteg (1.737) (9.226) (1.065) (2.807)
Yroxpewoelg / (anoutiosig) (3.312) (3.715) (1.052) (1.155)
To mood €3.312 x\. mou mapouctdletal otov Opho w¢ amaitnon ¢oépou ewcodriparog tnv 31.12.2016
npogpxetal katd €1.254 x\. and tnv ATHEXClear, €1.006 x\. an6d tnv ATHEXCSD kat €1.052 XA and tnv
unteikn Etatpeia.
Mo to 2016 n kivnon tng umoxpéwaong tou GOpoU ELCOSHUATOC KATEANEE 08 XPEWOTIKO UTOAOLTO (amaitnon)
KOl WG €K TOUTOU PETaPEPONKE OTO EVEPYNTIKO GTO Aoyaplacuo popog ELGOSAKATOC amaltntog (oni. 5.40).

OMINOZ ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015

Dopog Eloodripartog 2.140 4.656 1.168 2.459
IAvaBol\opevog Dopog (onp.5.44) (203) (244) (43) (546)
Eo80 ¢pdpou eLlcodrpatog 1.937 4.412 1.125 1.913

H ocupdwvia tou popou eloodnuatog pe ta KEpSN mpo Ppopwv, Pe BACN TOUG LOXUOVTIEG CUVIEAECTEG KOl TOU
€€0660ou NG dopoloyiag, £xel WG €NG:
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Dopog ELoodrpartog 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn mpo dpopwv 3.367 13.450 5.293 14.790
>uvteheotng GOpou ELCOSANOTOG 29% 29% 29% 29%
IAvapevouevo £€o06o dpopou 976 3.901 1.535 4.289
Dopoloyikr) enidpacn un dopoloyntéwv ecOSwv (410) (2.376)
DopoAoyikr| eniSpacn pn EKTMTOREVWY Samavwy 961 511

Eo80 ¢pOpou elcodrpatog 1.937 4.412 1.125 1.913

Ta €coba mou &ev dopohoyouvtal avadépovtal Kuplwg oe £0oda amd peplopata OBuyatplkwv Tou
anaAeidovral o evomolnpévn Baon. Etal, o cuvteleotng ¢OPoU - PETPOULEVOG ETIL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAutepog, adol ta avtiotoya dopohoyntéa képdn elval peyaAltepa. Emiong, o mpokUMTwWv
TIPOLYLATLKOG CUVTEAECTAC GOPOU TWV EVOTIOLNUEVWY KEPSWV Elval LEYAAUTEPOG TOU OVOAOTIKOU GUVTEAEDTN
ToU LoXUEL, EMELSN — 0T SLAPKELA TNG TPEXOL TG XPHonG — UTNpEav eVEOETALPLKEG TLOAOYN OELG.

Ot {nuLEG Twv TPAMElKWY OUOANOYyWV avTeTWi{ovtol AoyloTtikd Sltadopetikd ota AMNXA amd OtTL ota
doporoyikd BLBAla kat arotedolv to Bactkd mapdyovta Snutoupyiag avaBarlopevou dpopou.

Ta avwTtépw £XOUV oav amMOTEAECoUO To aBpoloTikd (Omwe mPoKUTITEL amd TI¢ emuépoud Etalpeieg) mood tou
dbpou va eival peyalitepo, and ekeivo ou Ba poéKumTe av epapuolOTOV O OVOUAOTIKOG GUVTEAESTHG el
TwV evomolNUEVWY Kepdwv (29%), adol avtikeipevo dopoAoynong eival ta kEpdn kabe pag Etaipeiag
XWPLOTA Kal OXL Ta EVOToLNEVAL.

®Dopoloyikog EAeyxog tnG Etatpeiag yia tig xpriosig 2008,2009 ko 2010

2T 11.7.2016 kowomoln0nkav otnv Etaipeia mpagelg mpoowplvol Slopbwtikol mpoadloplopol ¢popwv Kat
OXETIKO onpelwpa dlamotwoewv gAéyxou amod to Kévipo EAéyxou MeydAwv Emixeprioswv (K.E.ME.EM.) O
OUYKEKPLUEVOG HOPOAOYIKOG EAeyxOg SlevepynOnke yla ta popoloyika £tn 2008, 2009 kat 2010 cuudwva Pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. JUUPWVO PE TO ONUEIWHA SLATMIOTWOEWY TOU EAEYXOU
KOL TI( TPOCWPLVEG TIPALEL; SLopBwWTIKOU MPOCSLOPLoUOU Tou $Opou, 0 EAEYXOG QTIEPPLPE CUYKEKPLUEVES
Samaveg wg un dopoAoyLlKa eKTIMTOUEVEG (AOYLOTIKEG SLadopEg), emavainmoloylos Tov Gpopo Ml HEPLOPATWY
nou anédwoe n Etatpeia katl eméBale avEnpuévo mood EKTAKTNG eL0Popag ota KEPSN Twv xproswv 2008 kal
2009. EmumAéov, katahoyloe ElSko Téhog AkwvnTwy (ETAK) kat mpootiua KBE. ZuvoAikd o €Aeyxog KataAoyloe
otnv Etalpeia popoug kat mpoobetoug popouc Adyw umofoAng avakplBols dnAwaong UPoug €1.689 XIA. K TwWV
omnoiwv €603 XI\. mpocBeTol dpopol.

3TN ouvéxela tnv 29.7.2016 n Etaipeia kateBeoe €kBeon andPewv —umopvnua npog to KEMEEN ekdppalovrag
Vv avtiBetn amoyn NG oTo AvwWTEpw npeiwpa. To KEMEEM otnv amavtnon tou peiwoe to $popo eni twy
Aoylotikwy Stadopwv kata €127 XA neplopilovtag To CUVOALKO TTooo ota €1.562 XIA.

EVTOG Twv mpoBeopiwy Tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evdikodavn mpooduyn cuudwva UE TO
apBpo 63 N. 4174/2013 evwruov tng AtevBuvong Emiduong Atadopwv (AEA) tng MAE £vavtt Tou mopiopatog
Tou dopoAoylkou eAéyxou, kataBaAlovtag Tautoxpova to 100% tng odelARC NTOL CUVOALKO Tood €1.562 XIA.,
10 omolo gudavileTal oTIG AOLTIEG ATMALTHOEL OTNV KATAOTAGCN OLKOVOULIKAG B€ong tng 31.12.2016, MTPOKELUEVOU
va anodeuxbel n cucowpeucn, UTOAOYLOUOC Kal BeBaiwon Tokwv yla 6co dldotnuoa Slapkel N avaoToAr TG
odel\ic (apBpo 53 map. 1 tou v.4174/2013).

To moplopa tng AEA, to omoio mapeAdOn tnv 15.2.2017 Kal PELWVEL TN oUVOALKN odelAr] Katd 573 XA, OTLG
€988 x\. H Sladopa Ba slompaxBel amd tnv apuddia A.0.Y. H etalpeia Ba mpoodlyel mepaltépw ota
ALOIKNTIKA ALKOOTAPLO. TIPOKELMEVOU VA TEPLOPLOEL ONUAVTIKA TO KotaloyloBév mocd tou ¢dopoAoyikol
eAéyyou.

H katdotaon twv Etatpelwv tou Opidou amd mAeupadg popoloylkol eAEyXoU E€XEL, KATA XPron, wG akoAolBwC:

2008 2009 2010 2011 2012 2013 2014
XA péxpt 30.06.2014 X X - X X X X 2015 2016
XPHMATIZTHPIO + + + X X X X X +
AOHNQN (ATHEX)
ATHEXCSD (rpwnv XK0) X X X X X X X X +
ATHEXClear X X X X X X X X
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(-) Aev Exel Eekivnoel 0 OpPOAOYLKOG EAgYXOG
(x) @opoldoyika nepatweioes xprioetg
(+) dopoloyikdg Eleyyxog os e€ENLEN

XA: éxoupe A&Bet evtoln eAéyxou amod to K.E.ME.EM. yia to 2010, TNV povasikn avéAeyktn ¢opoloyikd xprion

ATHEX: Agev €xeL ohokAnpwBel akopa o bopoloyikdg éAeyxog Twv xprioewv 2008, 2009 kat 2010 (BA. avwtépw
OXETLKA e ToV SlevepynBévta doporoyikd EAeyyo).

O dopoloykog €leyxog Twv Etalpewwv tou Opidou yia tn xprion tou 2015 cupdwva pe to dpbpo 65a Tou
Nopou 4174/2013 «kai tnv Amodaon FTAE MOA1124/2015 oAokAnpwOnke Kol TO OXETKO ¢HOpPOAoyLKO
TILOTOTOLNTLKO XopnynOnKe evtdg tou louAiou 2016 armd TOUg VOULUOUG EAEYKTEG.

O éAeyxocg ywa tn xpron 2016 Bpioketal og eEEALEN KaAL TO OXETIKO GOPOAOYLKO TILOTOMOLNTLKO TpoPAEMETAL Va
xopnynOel petd tn dnuocicuon Twv XpNUATOOLKOVOULKWY Kataotdoswv tng xpnoewg 2016. Av uéxpt tv
olokAnpwaon tou dopoloylkol eAéyxou TMpPokUYPouv TPOcBeTe GOPOAOYIKEC UTIOXPEWOELG N Alolknon tng
Etaipeiag exTind otL auteg ev Ba €xouv oucLwdn enidpacn oTLg XpnOTOOIKOVOULKEG KATOOTAOELS.

5.51. INQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H afla twv cuvalaywv & ta urtodouna tou Opilou pe cuvdeSepéva LEPN AVAAUETAL OTOV TTOPOKATW THVaKAL:

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
AHC’)LBEC SleuBuvTikwy oteAexwv & pPeAWV NG 1411 1.490 1.009 1.013
Sloiknong

3TN ouvéxela avaAlovtal ta evSooUIAlKd urtodouna, KabBwg Kal ot Sletalplkég ouvallayég Twy Etalpelwy tou
Ouihou, kata tnv 31.12.2016 kat 31.12.2015 avtiotowya.

ENAOOMIAIKA YNIOAOINA ( o €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATQULTAOELG 0 154.864,00 16.532,92
YTOXPEWOELG 0 44.399,84 0
ATHEXCSD ATQULTAOELG 44.399,84 33.784,53
YTOXPEWOELG 154.864,00 1.600,00
ATHEXCLEAR ATQULTAOELG 0 1.600,00
YTOXPEWOELG 16.532,92 33.784,53
ENAOOMIAIKA YIOAOINA ( o €)31-12-2015
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATQULTAOELG 0 16.709,79 16.399,59
YTOXPEWOELG 0 34.404,09 0
ATHEXCSD Anautoelg 34.404,09 2.151.295,25
YTOXPEWOELG 16.709,79 1.600,00
ATHEXCLEAR ATQLTAOELG 0 1.600,00
YTOXPEWOELG 16.399,59 2.151.295,25
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ENAOOMIAIKA EZOAA-EZ0AA (ot € ) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415.113,68 53.332,00
‘E€oba 0 289.867,12 0
‘Eooda amno 0 4.013.000,00 0
uepiopata
ATHEXCSD Ecoba 289.867,12 0 6.227.402,36
‘E€oba 415.113,68 0 0
ATHEXCLEAR Ecoba 0 0
‘E€oba 53.332,00 6.227.402,36

ENAOOMIAIKA EZOAA-EZOAA (ot € ) 31-12-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 358.289,69 53.332,00
‘E€oba 0 274.938,62 0
‘Ecoba amno 9.069.380,00
peplopota
ATHEXCSD Ecoba 274.938,62 0 9.284.271,75
‘E€oba 358.289,69 0 0
ATHEXCLEAR Ecoba 0 0
‘E€oba 53.332,00 9.284.271,75

O evSoopthikég ouvallayég adopolv, Tayla xpéwaon Slakavoviopol evtodwv, (apbpo 1 amddacn 1 mepi
XPEWOEWV), €VIOAEG OlakavoviopoU (apbpo 1 amddacn 1 mepl XPEWOEWV), UTOOTNPLKTLKEG UTNPEGCLEC
(Aoywotiplo, aoddalela, OLOKNTIKEG UTNPEGCLEG, KATT), UnXavoypadlKEG UTNPECLEG, KOOWE Kol UTINPECILES
unootipEng xpnotwv H/Y, mou TipoAoyouvtol o€ TIUEG TTAPOUOLEG UE QUTEC Ttou Slevepyolvtal pHetafy Tpitwy.

5.52. AZDAAIZTIKOI OPTANIZMOI

Ol UTtoXPEWOELG Yla aodAALOTIKOUG 0opyaviopoUg tou Opidou meplhappavouv odelhopeveg elodopeg IKA,
odel\opevec elodopég TIMEAE kat poBAedn yia to und dnuioupyia Tapeio EmayyeApatikng Aopaiiong. MNa
10 2016 T0 MOOCO AUTO avnABe og €909 YIA. évavtl €775 xIA. To avtioTol o mepoLvo Slaotnua, auénuéva Kata
17,3%. H abénon odeiletal otnv mpoPAedn mocou €100 xiA. yia to Tapeio EmayyeApatikng Aopaiiong kabwg
Kol Twv auénuévwy elcdhopwv tou TEIMEAE katd €40 xIA. MNa tnv Etalpeia ta avtiotolya mood aviABav oe
€676 YL\. T0 2016 €vavtL €554 XL\ To avtioToL o tepucLvo Slaotnua.

5.53. EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

Katd to 2016, to EAANViKO ZupPoUAlo Etalpikng AtakuBépvnong (EZEA) peTd amd TNV €KmMOvVNon Tou
«EMnvikoU Kwdika Etatpilkng AtakuBépvnong yia T Elonyuéveg Etalpeieg» mpoxwpnoe éva Brila mopanépa
otnv avamntuén, mpowdnon kat Stadoon NG KAANG eTalpikng SlakuBépvnong otnv EANGSa: Ekmovnoe «ELSIKEG
Mpaktikég KaAng Etalpikng AtakuBépvnong yla Tt Mn Elonyuéveg Etalpeieg» mou ameuBivovtal oe OAEG TIG
HOPdEC TWV UN ELCNYUEVWVY ETOLPELWY, OMwC elval, petafld AMwv, ol veoduelg emixelproslg (start-up),
etalpeieg pe évav PHOVO HETOXO TIOU TAUTOXPOVWC aoKel kol Tn Sloiknon (LOVOUETOXLKEC), OLKOYEVELAKEC
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ETIXELPNOELG, KowoTmpagieg, KaBwWG Kol BuyaTpKEG LoNYUEVWY €TaLpELWY. OL TOUELG TTou KAAUTITOUV oL ELSIKEG
Mpaktikég KaAng Etalpikng AlakuBépvnong sival: to AX kal ta PéEAn tou, ApolBég, XUotnua Eowtepilkol
EAéyxou, Aloxeipion Kwdlvou, KavovioTik Iuppopdwon, IXECELC UE TOUG MEeTOXOUG, IXECELC UE GAA
evbladepopeva pépn, MAnpodoplakd Suotrpata Kot Okoyevelakég Etalpeleg.

Me oKomod va MapouoLdosl To IXESLo Twv «ESIkwy MNpaktikwyv KaAng Etatptlkig AlakuBépvnong yla tig Mn
ABnvwv. Metd to népag tng ekdnAwong, ta Zxédlo t€Bnke o avouktn dtaBouAeuon yla Sidotnua déka (10)
eBSopadwv. Abou AndBouv undPn kat culntnBouv amod tnv Opada Epyaciog ta oxoAla mou eAndbnoav, kot
HETA TN ouvavtnon tou 15uelolg ZupBouliou tou EZEA tov OktwPplo tou 2016, ol «ELSIKEG MpakTikéG KaAng
Etapikic AtakuBépvnong yia tig Mn Elonyuéveg Etatpeieg» avapévertal va ek6oBolv evtog tou 1ou tpluivou
tou 2017.

Me okomo tnv evhuépwan, ekmaibevon kal evalobntomnoinon Twv véwv ota Bépata etalpkrg StakuBEpvnong,
1o EZEA Slopydvwoe tov Mato eldikd Suqpepo oepvaplo oe Qottntég Tou Metamtuytakol Mpoypapupatog
«EAeyktiky kot @opoAoyia» tou MMavtelou Mavemotnuiov pe Bépa tov «EAANVIKO Kwdlka ETalpikng
AlakuBépvnong».

To EZEA, wg péAog tou European Corporate Governance Codes Network, ouppetéxel oto €pyo “European wide
Corporate Governance Study” tou European Confederation of Directors Associations (ecoDa) o cuvepyaoia pe
v Mazars Greece. YKOmOG TOU €pyou eival va cuvdpduel atnv mpokAnon t¢ Eupwraikng Emitponic va
EVNUEPWOOUV Ta KpATn MEAN TG EE yla ta pétpa mou éxouv AGBel yla thv utoBetnon tng Odnyiag 2014/208/EE
OXETIKA HE TNV TtolOTNTA TNG UTIOBOANG eKBECEWY OXETIKA e TNV eTatplkh StakuBépvnon («ocuppdpdwon n
attoAdynaon»).

MapaAAnAa, to EZEA oe cuvepyaoia e To Xpnuatiotiplo ABnvwy cuveyilel TNV avamntuén g SLadSIKTUaKAG
mAatdpopuag mapakololOnong kat aflohdynong tng edoapuoyng tou EAANvVikol Kwdika ETalpikng
AlakuBépvnong amo TIG ELoNYUEVEG eTALPELEG Kal ouvepydletal pe TV EY EANGSOG, yia T olvtaén eyxelpldiou
pe titho «MAaioclo Juothuatog Ecwtepkol EAéyxou kot Ataxeipiong Kwvduvwv» mou Ba avtlkatooThoel To
Mapaptnua IV tou EAANvikoU Kwdika Etatplkng AlakuBEpvnong.

TéAog, Tov NoépPplo o EZEA uméypale cupPacn yla Tnv mopoxr CULBOUAEUTIKWY UNNPECLWVY o€ BEpata
€TALPIKAG SlakuPBépvnong Ue eTalpeia Aettoupyouoa XApL Tou dnpociou cuudEPOVTOG, KAl CUYKEKPLUEVA Th
ouyypacdn Kwdwa Etalplkng AlakuPBépvnong, kavoveg mou adopolv oto mAaiclo mapakoAolBnong Kat
umtoBoAng ekBEcewv (monitoring and reporting framework), kaBwg kat oto mMAaiolo eAéyyou (audit framework)
Kal ekmaibevon ent avtwv. To €pyo auto €xel doBel and to Structural Reform Support Service (SRSS) tng
Evpwrnaikng Emtponng.

5.54. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeia MEAn twv Alokntikwv ZupBouliwv twv Etatpsiwv tou Opidou Xpnuatiotnpiou ABnvwv
avad£povTal oToUC MIVOKEG TTou akoAouBouv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA

ZYMMETOXQN
Ovopa O¢on
lakwpog Mrewpyadvag MNpoedpog, Mn Exktedeotikd MéANoG
Jwkpdtng Aalopidng Avtinpdebpoc & AteuBUvwv ZUUBoUAOG
AAEEaVEpOG AVTwVOTTOoUAOG Avegdptnto Mn Ekteheotikd MéNog
Kwvotavtivog Baotheiou Mn EkteAeotikd MéNog
lwavvng Epipng Mn EkteAeotikd MENoOG
Anuntplog Kapaiokdkng EKTEAEOTIKO HENOG
Yoodia Kouvevakn-Edpaipoyrou Ave€aptnto Mn Ekteheotikd MENoG
lwavvng Kuplakomoulog (*) Mn Exteleotikd MENOG
Abdapavtivn Aalapn Ave€aptnto Mn Ekteheotikd MENOG
NwoAaog MuAwvag Aveéaptnto Mn Ekteheotikd MéEAog
AAEELOG MAABLOG Mn ExteAeotikd MENOG
AlovUoL0G XpLOTOTIOUAOG Aveéaptnto Mn EkteAeotikd MEAog
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NwoAaog Xpuooxoidng Mn Exteleotikd MENOG

(*) Kata tn ouvedpiaon tou AwowkntikoU ZupPouliou tng 22.02.2016 o K. lwdvvng KuplakomouAog
QVTIKATEOTNOE TV Ka. MoAa Xat{nowtnplov, wg pn ekteAeaTikd MéAog

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
Ovopa O¢on
AAEELOG MAABLOG Mpoedpog, Mn Exktedeotikd MéNog
Mkikog MavoAng Avtinpdedpog, Mn EkteAeotikd MéAog
Jwkpatng Aaopidng AteuBUvwv ZUPPBoVAOG, EkTEAETTIKO MENOG
Avbpéag Mntadidng Aveéaptnto Mn EkteAeotikd MENOG
NwOAaog MUmAAC Mn ExkteAeotikd MENog
XapdAopmog Tayivng Aveéaptnto Mn Ekteheotikd Méhog
AlovU 610G XpLOTOMOUAOC Aveéaptnto Mn Ekteheotikd Méhog

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

Ovopa O¢on

lakwPog Frewpyavag Mpoedpog, Mn Ektedeotikd MéNog
Jwkpdtng Aalapidng Avtunpoedpog & AteuBUvwyv ZUpBoulog
NikoAaog MUnAng Mn EkteAeotikd MENOG

NwoAaog Mopdupnc Ekteheotikd Méhog

ALovU 610G XpLOTOTIOUAOC Mn Exkteleotikd MENog

5.55. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

To A3 tou Xpnuatiotnpiou ABnvwv mpodtewve tn Slavour upepiopatro¢ €0,10 avd petoxn AtoL mMooo
€6.536.856,30 amnod ta kEpdn t¢ xprong 2015 kabwg kal tnv entotpodn kedbahaiov otoug petdxoug €0,22 ava
petoxn. Ta mood ava petoxn StapopdpwOdnkav oe €0,1026 katl €0,2275 avtiotolya Adyw tng Umapéng diwv
petoxwv (oL omoieg efalpouvtal and tnv elompaln xpnuatikwyv Stavopwv). OL TPOTAcelg Tou A.Z. yla Tn
Slavoun pepiopatog Kat tnv enotpodn kepalaiou eykpiBnkav amo toug HeTdxoug otnv 15n TakTkh MEVIKA
Juvéleuon tnv 25.5.2016 kat tnv A’ EmavaAnntikn I.2. tnv 9.6.2016 avtiotolya.

Ta kaBapd kEpdn tou Opidou yla to dwdekaunvo tou 2016 avalBav oe €1,43 k. 1] €0,02 avd PETOXN EVW
oupmEepANOUBAVOUEVWY TWV AOLTIWV GUVOAKWVY eLcodnudtwv Stapopdwvetal os €2,14 k. 1) €0,03 avd petoxn.
O péoog otabpLopévog aplOpog petoxwy tnv 31.12.2016 Stapopdwbnke os 63.340.793 PETOXEC.

5.56. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O Oulog €xeL epmhakel og SIKAOTIKEG UTIOBEDELG e epyalOUEVOUG, HE HEAN TOU Xphuatiotnpiou ABnvwy, ue
ELONYUEVEC eTaLPELEC, KABWC Kal pe Tpitouc. H Aloiknon tou Opidou kaBwc Kat ot vopwkol cUUPBoUAOL eKTLUOUV
OTL amnod Vv £€kPacn Twv umobéoewv autwyv o Ophog Kal n Etalpeio dgv Ba €xel onuavtikn eMimTtwon otnv
OLKOVOLLLKI) KATAOTOON, TN XPNUATOOLKOVOULKN B€on 1) ota anoteAéopata tng Asttoupyiag tou Opilou kat tng
Etalpeiag.

YMoxXpewWOoeLg anod AELTOUPYLKEG PLoBwoELg — QG LoBwTA¢

To eAayLota HEANOVTIKA TTANPWTEX UoBWHOTO BACEL Un aKUPpWOLHWY cUpBolaiwy Aettoupylkng uioBwong tnv
31n AekepBpiou 2016 kat 2015 £xouv w¢ akoAoVUBwG:
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(Mood og eupw) 31.12.2016 31.12.2015

Evtog 1 €toug 6.600,00 6.600,00
IATIO 2 LEXPLS €Tn 15.675,00 22.275,00
Mavw amod 5 €t 0 0
ZUvolo 22.275,00 28.875,00

5.57. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

OL ayopég 6ilwv petoxwv tng Etalpeiag cuvexiotnkav kal petd tnv 31.12.2016 pe amotéAecuo PEXPL TNV
24.3.2017 va €xouv ayopaotel 4.745.730 petoxég N to 7,26% TOU OUVOALKOU OplBUOU TwV UETOXWY, UE LEDN
TN Ktong €4,62 ava PETOXN Kol TO GUVOALKO KOOTOG va £xel StapopdwBOel ota €21.921.801,98. OL ayopEg
6lwv PETOXWV QVOUEVETOL VO CUVEXLOTOUV KAl PETA TN SnUOCIEUON TWV OLKOVOULKWY ATMOTEAECUATWY TOU
2016.

Tnv 15.2.2017 kowomnotbnke n anodacn 936/30.1.2017 tng AlevBuvong Emiluong Awadopwv (AEA) tng
Ave&dptntng Apxng Anpooiwv Ecodwv (AAAE) otnv evdikodavr mpooduyr mou gixe urtoPAnBei tnv 30.9.2016
pE aplOpd mpwTtokoAou 25621 and to XpnuoTiotiplo ABNVwy, TPOKELUEVOU va TIPOCGBANAEL TOV KATAAOYLOUO
dopwv kal mpocauéoewv ouvoAkol UPoug €1.561.543,58 mou €xouv eruPAnBOel yia tov dopohoyikd €leyxo
Twv Xprnoswv 2008, 2009 kat 2010 tng EXAE.

2tnv anodaon tng n AEA kdvel amodekToUg TOUG LOXUPLOKOUG TG ETatpelag OXETIKA e TNV EKTAKTN €l0Popa
Twv Xprioewv 2008 kat 2009 (VPoug €328.438,28 kal €217.252,82 avtiotolya) Kat tnv anaAAdcosL and tv
kataBoll Twv ¢GOpwv. AMOTEAECUO TWV OVWTEPW Eilval To OUVOAKA KkatoAoyloOévia mpdotipa  Kal
MPocaUEROELC yLa TG dopoAoYIKEG Xproelg 2008, 2009 kat 2010 va petwBolv katd €573.191,11 kal N GUVOALKN
uTmoxpéwon tng Etalpiag va pewwBbel os €988.352,48. H Etalpeia unéBaie mpooduyn tnv 16.3.2017 svwrniov
Tou AlokntikoU Edeteiou ABnvwy Intwvtag tnv HEPKA akUpwaon tng urt’ aptf.936/30-01-2017 anddaong tng
AleBuvong Emiluong Aladopwv wg TPog TO TUA O AUTAG TTou Sev KAvel SekTh TNV evlikodavr mpooduyn Hag.

Agv UTIAPXEL GAAO YEYOVOG WE CNUAVTLKN €Midpach ota amoteAéopata tou Ouilou kat tng Etalpeiag, mou
€hafe xwpa i oAokAnpwOnke peta tnv 31.12.2016, nUEPOUNVIA TWV ETACLWY OLKOVORLKWY KOTAOTACEWY TOU
2016 Kal PHEXPL TNV EYKPLON TWV ETNCLWV OLKOVOULKWY KATAOTACEWYV Tou 2016 armnod To AlolknTiko ZupBoUALo TNG
Etatpeiag tnv 27.3.2017.
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ABrva, 27 Maptiou 2017

O MPOEAPOZ TOY A2
IAKQBOZ TrEQPTANAZ

O AIEYOYNQN ZYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZINHZ TKOBAPH2

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ

XPHZTOZ MATIOTAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAETXOY, MPOYMNOAOTIZMOY & XEZEQN
ME EMENAYTEZ

XAPAANAMIMOZ ANTQNATOZ
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