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ANAKOINQZH

Kataxwpiong oto Meviko Epmopiké Mntpwo (M.E.MH) kat dnpocicuong oto OladIKTUAKO TOTIO TOU
I.E.MH. oToXeiwv TNG avwvupung €Talpeiag Pe TNV EMWVUHIA «ZIAHPEMMNOPIKH MAKEAONIAS SIAMA
ANQNYMH ETAIPEIA».

Tnv 16 /06/2017 kataxwpicdnkav oto levikd Epmoplkd Mntpwo (M.E.MH.) ta Katwtépw
otoxeia tng Avwvupng Etalpeiag pe tv emwvupia sIAHPEMMOPIKH MAKEAONIAZ :IAMA ANQNYMH
ETAIPEIA kat apBué FEMH 361801000 (ripwnv ApMAE 7946/06/B/86/2)

A) Me Kwdikd ApiBuo Kataxwpiong 1073639 ol eykeKpLUéveg e tnv amd 29/05/2017 amdgaon
NG TakTIKNG MeVIKAG ZUVEAEUONG TWV HETOXWY, OLKOVOMIKEG KATAOTACELG, N €kBeon Olaxeipiong
TOU AlolKNTIKOU ZUPBOUAIOU Kdl TO TIOTOMOINTIKO EAEYX0OU TwV EAEYKTWY Yyia tn xpnon 01/01/2016
€wg 31/12/2016.

B) Me Kwdikd AplBud Kataxwpiong 1073640 n amd 29/05/2017 amogaon tng TAKTIKAG MEVIKAG
JUVEAEUONG TWV HETOXWVY CUH@WVA HE TNV omoia opioTnKav yid Tov EAEYX0 TwV OIKOVOUIKWY
KATAoTtdaoswy tng xpnong amo 01/01/2017 éwg 31/12/2017 :

1.) H EAeykuki Etaipeia «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. FEMH
121548701000, pe aptOud pntpwou XOEA 127 kat £l0IKOTEPA OPIoTNKAY WG:

B.1.1) Taktikol EAeYKTEG:

0 K. ZTEAAAKHZ MAYAOZ tou AAMIMPOY, Opkwtog EAeykTng AoyLoTiG, , HE aplBpd puntpwou ZOEA
24941.

B.1.2) AvamAnpwpartikoi EAsyKTEC:

0 K. AEAHTIANNHZ TEQPIIOZ tou NIKOAAQY, Opkwtdg EAeykTAg AoyloTnG, HE aplOud pntpwou
2OEA 15791.

Ol OIKOVOHIKEG KATAOTACELG, (ATOMIKEG & evomolnuéveg) n €kBeon dlaxeiplong Tou AlOIKNTIKOU
JUMPBOUAIOU Kal TO TIOTOMOINTIKO €AEYXOU TWV EAEYKTWY AMOTEAOUV avATOOTIACTO HEPOG TNG
mapouoac avakoivwong.

O Mpoiotapevog TUAHATOG

EYO. MANIKAZ
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A. ANAOGELS HELAV FOIKNTIKOV cvupfovriov cop@va pe To apdpo 4 Tov N. 3556/2007

Ta xatotépo péAn tov Aowntikod Zvppoviiov g «ZIAHPEMIIOPIKH MAKEAONIAY XIAMA

ANQNYMH ETAIPEIAy:
1. MAPZEA XAPHXZ-AEONTOZX AMAPIAIO, Ipdedpog tov A.X.
2. NIKOAAOX MMANATIQTH-MAPIOY MAPIOY AvTimpdEdpOC KoL
3. AANIHA AAYIA MIIENAPAOYT, Aevddvov Zopfoviog

VIO TNV AVOTEP® WO1OTNTA LAG, ONADVOVUE UE TNV Tapovod, 0Tt €& 6GmV yvopilovpe:

0l GUVNUUEVEG ETNOLEG OTOLKES Kl EVOTTOMUEVES OIKOVOUIKES KoTaoTdoelg TS XIAMA AE. yio
xpnon 01/01/2016 — 31/12/2016, ot omoieg katapticOnkov cOumve pe o 160xvovTa AOYIoTIKA
IIpétoma  Xprpatookovoptkng Avaeopds, omewkovilouv katd tpdmo aAndn ta otoyeio. Tov
EVEPYNTIKOV Kot Tov malfntikov, v kabapn Béon Kot o amoteléopata yproews g XIAMA AE.,
KaBDS Kol TOV EMYEPNCEDV TOL TEPILAUPAVOVTOL GTNV EVOTOINGT EKAUUPAVOUEVOV MG GOVOAO Kot

n ocovnuuévn Etiown ‘ExBeon tov Awoikntikod Zvpfoviiov amewovilel Kotd tpomo aAndn v
e€éMén, Tic emdooelc ko ) Béom g ZIAMA AE. xobdg Kol TOV EMYEPNCEOV  TOV
nepthappavovior oty Evomoinon exhopfovopévav ¢ obvoro, cLUTEPILOUBAVOUEVIC TN

TEPLYPOUPNG TOV KVPLOTEP®V KIVOOVOV Kot ofePaotTnTmv mov avtiuetomilovy.

Xaravopy, 27 Ampuriov 2017
O1 BeParodvtec,

O MPOEAPOX TOY AX O ANTHIPOEAPOX TOY A.X O AIEYOYNQN
YYMBOYAOX

MAPZEA A. AMAPIAIO NIKOAAOX II-M MAPIOY AANIHA A. MIIENAPAOYT
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B. Ex0gon AveEaptinrov Opkatov Eieykti Aoyrot

Ipog Ttovg Metoyovs s Etapeiog «ZIAHPEMIIOPIKH MAKEAONIAYX XIAMA ANQNYMH
ETAIPEIA»

"Ex0eon EAéyyov emi tov Etaipikav ko Evorompévav Xpnuoetoowkovoukav Koataotdoemv

EAéyEape TIC ouvNUUEVEG ETOIPIKEC KOl EVOTMOWMUEVES YPTMLOTOOIKOVOUIKEC KaTAoTAoES Tng Etonpeiog
YIAHPEMITIOPIKH MAKEAONIAY XIAMA ANQNYMH ETAIPEIA, ot omoleg amoteAovvtar and tnv
ETOALPIKT KO EVOTOUUEVT KATAGTAGT XpMHaTootkovorkng 8Eong g 31M Aekepppiov 2016, Tic eTopikés Kot
EVOTOMNUEVEC KOTAGTAGEIS GUVOAKOD E1GOONUATOG, HETOPOADV 101MV KEPUAMI®MV Kol TOUEWKDOV PODV NG
YPNoE®S oL EAnEe v nuepounvio avTy, KOG Kot TEPIANYN CNUAVIIKOV AOYICTIKOV apydv Kot pedddwmv
Ko AOUTEG EMEENYNUOTIKEG TTANPOPOPIES.

Ev00vn ¢ Awoiknong e tig Etapikéc ko Evorompéveg Xpnportoowkovopkés Kartaotdoeig

H dwiknon éxet v €vbovn ywo Vv KatdpTion Kot €OA0YN TOPOVGINGT OVTOV TOV ETUIPIKAOV KOl
EVOTOUMUEVOV YPNUATOOTKOVOUKAOV KATAGTACE®V cOuemva pe to Aebvi Ilpdtuma XpnpoTootkovopikng
Avogopdc, 0nmg avutd £xovv viobembel amd v Evponaik ‘Eveoon, 0nmg kot yio ekeiveg TIG E0OTEPIKES
dkAideg, mov 1 droiknom kabopilel mg amapaitnTes, OoTe v KaBiGTUTOL SLVOTH 1 KATAPTION ETAPIKDV Ko
EVOTOUMUEV®V YPTLOTOOIKOVOULK®Y KATOGTACEMY OTOAAAYUEVOV OO OVGLOON avakpifele, Tov opeileton
eite o amdt eite og AdOoc.

Ev009vn tov EAegykti

H dwn pog evbovn elvar va ekppdcovue yvoun €ni oVTOV TOV  ETAPIKOV KOl EVOTOMUEVOV
YPNLOTOOKOVOULK®Y KATOOTACE®VY e PAon Tov EAeyyd pag. Atevepynoapue tov EAeyxd HOG GOUPMOVO LE TO.
Aebvn Tpdtoma EAéyyov, mod €xovv eveouatwbdel otmv EAAnvikn Nopobeoio (PEK/B/2848/23.10.2012).
Ta mpdTLIA AVTE ATALTOVY VO GUULOPPOVOLACTE LE KAVOVEG dEOVTOAOYING, KOOGS Kot vo oyedtdlovpe Kot
OlEvepyovlEe TOV EAEYYO0 HE OKOMO TNV omdKTINoT €OLAOYNG SWCEAIAGONG Y TO €0V Ol ETOUPIKES KoL
EVOTOINUEVEC PN LOTOOIKOVOUIKESG KATAGTAGELC EIvaL OTOAAAYUEVES 0O 0VGLDON avaKpifeta.

O éheyyog mepthapPavetl n dievépyela SLOSIKAGIDY Y10 TNV AOKTNON EAEYKTIKAOV TEKUNPI®V, GYETIKG, |LE TO
OGO KOL TIG YVOOTOTOW|GELS OTIC ETOIPIKES KOl TIG EVOTOUUEVEG YPNUOTOOIKOVOMKEG KoTaotdoels. Ot
emeyopeveg dadikacieg Pacilovial oty Kpiomn Tov eAeyKTn TEPIAAUPBOVOLEVG TG EKTIUNONG TOV KIVOUVOV
0VGIMO0VE AVAKPIBELNG TOV ETAUPIKDY KL EVOTOUNUEVOV YPTUATOOIKOVOUIKDV KATUCTAGE®DY, TOV OQPEIAETOL
elte og amdrn eite og AdBoc. Koatd tn dievépyelo autdv TV eKTIUNCE®Y KIvOUVoV, 0 gAeykTnG eEetdlel Tig
€0MTEPIKEG OKAIdeC mov oyetiloviol HE TNV KOTAPTION KoL €OA0YN TOPOVCINGN TOV ETUIPIKOV Kot
EVOTOMUEVOV  YPNUOTOOIKOVOUIKDY KOTOOTACEDY NG ETOIPEING, HE OKOMO TO OYEOWCUO EAEYKTIKMV
OLOIKOCIDY  KOTAAANA®V Y100 TIG TEPLOTACES, OAAG Oyl HE OKOMO TNV £€KQOPOCT YVOUNG &ml NG
OTTOTELECUOATIKOTNTOG TOV €0MTEPIKMDY OwAidmv g etaupeiog. O €heyyoc meptroufdvel emiong v
a&lohdynon g KATOAANAOTNTOG TOV AOYIOTIKOV apydv kot pefddov mov ypnoipomomdnkav kol Tov
€0AOYOV T®V EKTIUNCEMVY OV £ytvay amd TN dtoiknon, kabdg kot a&loldynon Tng GUVOMKNG TAPOVGINCTS
TOV ETAUPIKAOV KO EVOTOINLUEVOV YPNHOTOOTKOVOUIKAOV KATACTAGEWDV.

[Miotevovpe OTL TO. EAEYKTIKA TEKUNPLO OV EYOVUE CLYKEVIPAOOEL €ivol EMOPKN KOl KOTAAANAO Yio 0

Oguericomn TG EAEYKTIKNG HOG YVOUNC.

'voun
Koatd 1t yvopun pog, ot GUVNUUEVEG ETOPIKEG KOL EVOTMOUUEVEG YPNLOTOOIKOVOUIKES KOTOOTAGELS

Tapovcldfovv gvioya, amd Kabe ovolmon dmown, tnv owovouikn 0éon tng Etopeiog ZIAHPEMITOPIKH
MAKEAONIAX XIAMA ANQNYMH ETAIPEIA kot tov Quyatpikedv ovthg kotd v 31" Askepppiov 2016,
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TN YPNLOTOOIKOVOLIKT] TOVG EMIO0CT] KOl TIC TOUEWKES TOVG POEC Yo TN XPNon mov €An&e v nuepounvia
vt ovueova pe to Atebvr Ilpodtuma Xpnpuatootkovopukng Avaeopdc, 6mmg avtd £xovv viobetn el and tnv
Evponaikn 'Evoon.

"Epeacn Ofpatog

Egpiotodpe v mpocoyn oag otn onpeimon 9.31 1ov xpnHOTOOIKOVOLIKGY KOTAGTACEMV, OOV TEPTYPAPETAL
10 Bépo OTL AOY®D TV CLGoOPEVUEVEDY NIV, To obvoro g o&iag Tov [diov Kepoalaiov g Etaipeiag,
kaOdg eniong kot tov Opidov, €yl KATOOTEL APVNTIKO Kol GUVTPEYEL MEPIMTMGT EPAPULOYNG TOV SATAEEDV
tov GpBpov 48 tov K.N. 2190/1920. EmmAéov, 10 cvvoro g a&iag tav Ppayurpdespmv vToypedoemy g
Etaupeiog kot Tov Opidov vrepPaivel T cvvorikn a&io TV KOKAOQOPOHVTOV TEPIOVCIAKDY TOVG GTOLYEIDV
katd moco € 55.029 yh. xar € 70.001 yid. avtioToya, YeYovOg TO OO0 EVOEXOUEVMG VAL VTOSNADVEL TNV
omopén afefatdTnTag GYETIKNG UE TNV OTPOGKOTTN GUVEYIST NG Opactnpotntag g Etaipeiog xal tov
Oupirov. Onwg avapépetor 6t onpeioon 9.31 TV YPNUOTOOIKOVOLIKOV KATAGTACE®V, 1 Aloiknon Tov
Opilov éxetr mpoPel otov oyedacud KoTAAANA@V dpdcewv Yo ) Peltioon tng xpnpoTootkovoukng Béong
¢ Etarpeiog ko tov Opidov kot tnv opodn cuvé on TV dPacTNPLOTHTOV TOVS, Tpodmodeon 1 omoia £xel
AoeBel vIOYN KaTd TN GVVTOEN TOV GUVIUUEVEOV XPTULOTOOTKOVOUIKADY KOTOCTAGE®Y Ue BAcn TV opyn g
GUVEYLOT|G TNG EMIYEPNUATIKNG OPAGTNPLOTNTAS TOV. XTT YVOUN HOG OEV SOTUTDVETUL EXPVUAAEN GE GYECT| LUE
70 Oépa aTO.

"Ex0eon eni Alrov Nomkdv kot KavovieTik@v AToitiieemv

AopPavovtog véyn 61t 1 Soiknon €xel v gvBovn Y v katdption g ExBeong Awyeipiong tov
Aotk ticod Zvpfoviiov kat tng Andmong Etapikng Atakvpépvnong mov meptlopfavetal otny ékbeomn avt,
KoT’ €QUPUOYN TOV daTdEemV TG mapaypaeov 5 tov apbpov 2 (uépog B) tov N. 4336/2015, onueidvoupe
ot

o) Xtnv ‘ExBeomn Awoyeiptong tov Atoikntikod Zopfoviiov meptloapfavetal SNA®oT eTaptkng dakvpépvnong,
1 omoia Tapéyel To TANPOPOpLakd otoryeia wov opilovtat oto dpBpo 43BP Tov Kwd. N. 2190/1920.

B) Katd ) yvoun poag n 'Exbeon Awyeipiong tov Aotkntikod Zoppoviiov €xetl kataptichel coppova pe Tic
LGYVOLGEC VOUIKES OmOLTNOELS TV apBprv 43a kot 107A kot ¢ mopaypdeov 1 (repmtmcelc v’ kot 8°) Tov

apBpov 43BP tov Kwd. N. 2190/1920 kot T0 TEPIEYOUEVO VTG OVTIOTOLKEL LLE TIG GUVIUUEVEG ETAUPLKEG KOl
EVOTOINUEVEC PN HOTOOIKOVOUIKESG KATAGTAGELS TNG Xpnong mov éAnée v 31/12/2016.

v) Me Bdon ™ yvoon mov omoktnoape kotd to €leyyd pog, v v Etopeia XIAHPEMIIOPIKH
MAKEAONIAZ YXJAMA ANQNYMH ETAIPEIA kot to mepiBaAiov G, dev €(OVUE EVTIOTICEL OVCLDOELS
avaxpifeieg oty ‘Exbeon Alayeipiong tov Atotkntucod ¢ Zvufoviiov.

Abnva, 27 Anpikiov 2017
O Opxwtoc Ereyktig Aoyiotc

IMovhog XteArdkng
AM.X.0.E.A 24941

0 Grant Thornton

An instinct for growth’

Opxwroi EAeykrég Z0pBoulol Emyeipficewv
Zeglpou 56, 17564 NaAad dAnpo
AM. ZOEA 127
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I'. ETfiown. 'Ex0Ogon tov Aroikntikov Xopfoviiov

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPEIAX ZIAMA A.E.
eni Tov Owovopkav Kataotaoemv tng neprodov ané 1" lavovapiov
£¢mg 31" Aekepppiov 2016

r.1 Ewoayoym

H mopovca Eticia ‘ExBeorn tov Atowkntikov Xvpufoviiov 1 omoia akolovbei (epeéng kadovpuévn Yo Adyovg
ocuvtopiog g «ExBeony), apopd otnv ypovikn mepiodo tov £Tovg G TpEyovoag xprnoews 2016 (1.1.2016-
31.12.2016). H ExBeon cuvtdyOnke kot givol EVOPUOVIGUEVT] LE TIG OYETIKEG dLOTAEELG TOL VOOV 3556/2007
(®EK 91A7/30.4.2007) ko dn 10 dpBpo 4 avtod kabdg kot Tig en’ avtol ekd00eiceg EKTELECTIKES AMOPACELS
tov A.X. ¢ Emitpommg Kepoaratayopdg.

H mapovoo 'ExOeon gunepiéyel Kotd tpomo evohVomTo, TANY OU®S EVANTTO KOl OUGLUGTIKO TIC ONUOVTIKESG
EMUEPOVS BEROTIKEG EVOTNTES, TOL gival amapaitnTeS, He Pdor To g Avm vopodeTikd mAaiclo Kol ametkovilet
Katé Tpoémo aAnbf OAEC TIG GYETIKEG avaykaieg kATl VOUO TANpPogopieg, mpokewévoy vo, e€oybel pio
OVLGLUGTIKN KOl EUTEPIOTATOUEVT] EVIIHEPMGT Y10l TNV dPOACTNPIOTNTO KATH TV €V AOY® YPOVIKN TEPIOd0 TNG
Etaipeiog «XIAHPEMITOPIKH MAKEAONIAY ZIAMA ANONYMH ETAIPEIA» (epe&ng kalovpévn yio
Adyoug cuvtopiog og «Etarpeion | «ZIAMA») ka0d¢ Kot Tov QuyaTpikdv ETOPEIDY TNG.

H napovoa 'Exbeon cuvtdydnke coppmva pie Toug 6povg Kot TpodmofEGEls TV TPOTEPLYPAPOUEVOD VOULKOD
TAoiov, GUVOOEDEL TIC OIKOVOUIKES KATAGTAGELS TNG QTG TTEPLOS0L Kot TEPIAUUPAVETAL WTOVGLO. GTNV
Emow Owovopikn ‘ExBeon mov agopd 610 £t0g g xpnoemg 2016.

Evoyetl dg tov 611 and v Etaipeio cuvidocovtol Kot EVOTOMUEVES OIKOVOMIKES KATAGTAGELS, 1 TapoVoH
"‘ExBeon eivan eviaia, pe kOplo onueio avapopdg to evomomuéva otkovopkd dedopéva g Etapeiag kot tov
GLVOESEUEVOV TIPOG OUTIV EMLYEIPTIOEMY, KOl UE OVOPOPA OTO ETLUEPOVG (U] EVOTOUUEVA) OLKOVOULKE
dedopéva e Etaupeiog, povo ota onueion 0mov £xel kptOei GKOTIO 1 AvoyKoio Y1 TV KOADTEPT KOTAvON o)
ToV mepleEyopuévov . Ot Bepatiég evomreg g ExBécemg, o1 omoieg éxovv te0el emi okonmd gvuyepéotepng
avayvmong Kol TapaKoAoviNong ouThHG KoL TO TEPLEXOUEVO OVTMV £X0VV MG 0KOAOVO®G.

r.2 Emdodceig kar Xpnpatoowkovopki Ofon

To 2016 dev vanpée ypovid avamtvéng yo tnv EAXAnvikr Owovopia, evéd 1 mopeio tng tnv véa ypovid telel
0E OVOUOVT] TV OlKoVOWKaV efeliewv oyetikd pe v devbémmon tov eAdnvikod ypéovg, mov Oa
EMNPEACOVY OVTIOTOLYO TNV TOPELR TNG AVATTLENG KOl TOV KAAGOL GTOV 0010 dPUCTNPLOTOLEITAL 1| ETALPEI
pog. Xe autd to aféfato kar duokoAo otkovoukd mepPdilov n ZIAMA Bektiooe 1o 2016 mepartépw to
pepidlo tng otV ayopd, avENcE TNV AEITOVPYIKN TNG kKePdopopio Kot BeATioe dpacTIKd TO AmOTEAEGLOTA
1000 o€ eminedo UNTPkng 6o ko Opilov.

YUYKEKPEVA, O EVOTOMUEVOS KUKAOG epyactdv g ZIAMA 1o 2016 dwopopemdnke oto €104,1 ex., évavtt
€96,5 ex. Vv avtictoyn mepiodo 1 7,9% vynAotepa, e TN LECT] TIUNG TOANONG TV TPOIOVIMOV TG HELMUEVT
katd 4,7%, evd poll pe Tig ToAnoelg avtimpoconeiog dtopopemdnke ota € 132,5 k. avénuévog kotd 6,4%
o€ oyéomn Ue oVTOV TOL  TPonyovUevoL ypovov. Emmdéov, Ta KEPOM PO POPOV, TOK®V Kol AmocPEécemv
(EBITDA) aviABav ot € 4,9 ex. amo € 2,2 ex. 10 2015, xopiong Ady®m TG ONUAVTIKNG oOENONG TOV LKTOD
Kképdovg katd 53% M € 4,2 ex. nepinov. Téhog o amoteléouata mpo popwv PeAtidbnkay katd 46% oe oyéon
pe v ovtictoyn mepvown mepiodo N € 2,7 ek. mopovoialoviag {nuég dyoug € 3,2 ek. un AauPdavovtog
oYM TIC apVNTIKEG avampocappoyés tov ayiov g XIAMA. H eravextiynon g a&iog tov mayiov g
otig 31/12/2016, eiye wg anotéheopo v kabapn avatipnon g o&iog tovg katd € 2.4 ex.. Qot1000, Pdoel
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TV O1EBVOV AOYIGTIKOV TPOTOHT®V, Ol OPVNTIKEG OVOTPOCAPLOYES, Tov aviABay og € 1,2 ek. emnpedlovv v
KOTOGTOOT) OMOTEAEGUATOV TNG YPNONGS, EVO 01 BETIKEG DYoug € 3,6 ek. vToAoyilovtal anevdeiag otnv kabapn
0¢on tov Opilov. AopPdavovtag vedyn Kol TIG ApyNTIKEG AVATPOCAPUOYES, ot {nuég ypiong aviAboy oe €
4,4 ex. perwpéveg katd 25% o€ oYECT LE TNV TPONYOVUEVT TEPI0DO.

Xe eminedo Eraipeiag o kdkhog epyacidv g XIAMA to 2016 drapopemnbnke og € 70,9 ex. and € 51,3 ex.,
eve pall pe TIc TOANGELS avVTITPOSMTELNG dlapopeadnke oe € 99,2 ek. and € 79,4 ex. TNV avticTtoyn mePiodo
tov 2015. Ta amoteléopata mpo PoOpwV, TOK®V Kat amocBécewv (EBITDA) aviABav og képdn € 4,0 k., amnd
€ 1,3 ex. v avtioToyn TPONYOoLLEVT TEPTI00, EVM TA TPO POP™V, PeATiopéva katd 42% 1 €1,7 k. og oxéon
Ue TV avtictoyn mponyovpevn mepiodo, aviAbav oe (nuiég € 2,4 ex. un AapBavovtag vToyn TG apvnTikég
OVATPOGOPLOYES TOV TTAYi®V TNG. XT0 TAMIGLH TG emavekTipnong g a&iog tov mayiov otig 31/12/2016, mov
OVOPEPUUE TOPOTAV®, Ol OPVNTIKEG OVATPOCSUPLOYES oV aviABay og € 1,2 ex. emnpéacav TV KATAoTOON
amoteAecudtov G xpnong pe omotérespa ot {nuiég va avéiBovv og € 3,6 ex. Peltiopéves xatd 13% og
oxéon Ue TNV TPonyoLUEVT TEPT0DO.

H Beltiomon 1060 TV ALITOLPYIKOV OTOTEAEGUATOV OGO Kol T®V PO POP®V OQEIAETOL Kol GE EMIMEDO
etapeiag Kupimg otnyv Pertioon Tov piktov k€pdovg katd € 5,2 ek. mepimov 1 105%.

Q01660 TpémeL Vo avapEPOVUE OTL TO. QETVO OTOTEAECUOTH TEPIEXOVY KAl TIS TOANGELS TG Buyatpikng
[TANEAKO mov amoppoprnke amd v pntpiky] oto téhog tov 2015 Ko dev eumepiéyovior ota
amoteléoaTa ToL £T0VG eKeivov. Av amopovacovpe v aroppoendeico [TANEAKO, o kdkAog epyacimv
¢ ZIAMA 10 2016 awénbnke katd 14,3% ota € 58,7 ek., n Pertimon tov piktov képdovg aviAbe og € 3,4
ex. 1 68%, n Aetrtovpykn kepdopopioc EBITDA avénbnke xotd 177% 1M € 2,3 ex. kol To 0TOTEAECUATO TPO
@opov Pertimbnkay kotd € 1,4 ex. 1 35% oe oyéon pe v avticToyn TponyoL eV TEPi0dO.

Y10 Topamdve otkovopkd peyédn e Etapeiog kot cuvenmg kot tov Opilov meptlopufavoviol Kot EKTaKTES
npoPAéyelg Dyovg € 1,2 ek. yio amopeioon emic@aidv amoitioemv. Xopig avtég TIG TPOPAEYELS T
amoTELEcUATA TPO POP®V, TOK®V kal anocPécewv (EBITDA), g eninedo Opilov, Ba avépyovtav og € 6,1
eK. eVD T TPo QOpwv og {nuiég € 2,0 ex. un AapPdvovtag vedyn TIg APVNTIKEG OVOTPOCUPUOYEG TTOYImV.
Opoiwe, oe emimedo etaupeiog, to amoteAéopate TPo QOpwV, tOkwv ko amocPéoewv (EBITDA) 6a
avépyovtav oe € 5,2 ex. evd ta mpo eopov oe {nuigg € 1,2 ex. un AouPavovioc vwoyn TIC CPVITIKEG
OVOTTPOCAPLOYEG TTOYimV.

Ot Buyatpikég etopeieg ota, Baikavio mopovsiocay, N pev SIDMA Bulgaria peimon tov k0kAov gpyaciov
™me katd 1 % oAld pe T péon T TdAnong petwpévn Kotd 5,2%, n 6e SIDMA Romania peiowon 2% oe
KOKAO epyacidv pe peioon katd 5,6% ot uéon TR TOANCNG G GYECT UE TNV TPONYOVUEVN YPOVIA.
Yvykekppéva o KokAog gpyaciav g SIDMA Bulgaria aviAfe ota 16,2 k. evpd évavtt 16,3 ek. evpd, evd 0
KOKAOG epyactdv ™G SIDMA Romania aviife ota 17,8 k. gvpd évavtt 18,3 ek. gvpd To 2015.

Emmiéov, n SIDMA Bulgaria mapovoiace onuovtikn Peitioon katd 30% oe enimedo Aettovpyikng
kepdopopiog EBITDA (aviiBe ota € 614 yid.) oAAd Kol OTOTEAECUATOV TTIPO POPOV APOD KOTAPEPE VO,
nepdoel og kepdopopia cvykprtikd pe o 2015. H Awoiknon g etoupeiog otoygdel TOpa 6T PEI®ON TOV
ypnuotookovoutk®my e£60wv g SIDMA Bulgaria, cuykevipdvovtag to dAveln TNG 6€ Vo KOVOTPOKTIKO LE
puetmpévo emroko. Ocov aeopd ™ SIDMA Romania, oe enimedo Asttovpyikng kepdogopiog EBITDA
napovoiace peimon katd 14% 1 € 54 yh. wepinmov evd o€ eMinedo AMOTEAEGUATMOV TPO POPOV TOPOVGINCE
Beltimon katd € 67 yh. 1 8% og oyxéon pe v avtictoyn mepvowvn mepiodo. H Atoiknon g etapeiog
EMKEVTIPMOVETAL OTNV avENon Tov OYKOL TOANGE®V TNG UE TOVTOXPOVT OlTHPNOT TOL NoN PeATiopévov
TOGOGTOV UIKTOV KEPOOLS KaTh 8% GE GYEON LE TNV TPOTYOLUEVT TEPT0DO.
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H pevototta tov Opidov aviAibe ota € 7,3 ek.. H Atoiknon g etoupeiog TpoéPn ta tedevtaia ypdvia oe pio
GELPA EVEPYELDY TOL OPOPOVGOY APEVOS LEV TO OPOCTIKO TEPLOPIGUO TOL KOGTOVG Agttovpyiag Tov Opiiov
KOl AQPETEPOL TNV EVOLVAUMOOT] TNG SOUNG TOV AEITOLPYIKOV dpactnplotitev tov. H peinon kdcToug mov
emeteLyOn amd v évapén g Kpiong Eemepvd 10 45%. Apopd o T pPelwon TV JamovAV apodV Kot
e€0dmv, ™V avadldpBpwor SoudV Kol TOV TEPLOPIGUO VIOCTNPIKTIKAV SOTAVOV, YOPIG Vo EXNPENcTEl 1
oo Aertovpyia tov Opirov.

Télog, 1 Awoiknon g etoupeiog TpoPaivel oe pio oEPE EVEPYEIDV YioL TNV EVIGYLON TNG PELGTOTNTAG KOL TNG
¥pMNuoTookovoutkng 0éong tov Opidov 6mov petald dAlwv mepthapfdvouv tn 01dbeon otolyeiov Tov
evepynTiKoy Kot TNV PeAtioon Tov m0GocTo HIKTOU KEPSOLES OTTMG avapEPONKE KoL TOPATAVE®.

r.3 Evalhaxktikoi Agiktes Métpnong Aw6ooong (EAMA)

H etapeio ypnowonolel Evailoktikodg Acgixteg Métpnong Amddoong (“EAMA”) ota mhaicioa Aqyng
OTOPAUCEDMY GYETIKG UE TOV YPNUOTOOIKOVOULKO, AEITOVPYIKO KOl GTPUTNYIKO OXEOGUO TG, KOOMG KoL Yo
mv agloldynon kol v dnpocicvon tov emdocemv e Avtoli oo EAMA géumnpetovv oty kaAdTeEpT
KOTOVONGoT  TOV  XPNUOTOOIKOVOUIK®V KOl AEITOLPYIKAOV — OTOTEAEGUATOV  TNG  eTaipeiag, g
YPNUOTOOKOVOULKNG NG Béomg Kobmdg Kol TG KATAoTOoNG TOUEWK®V podv. Ot evarlaktucol deikteg
(EAMA) 0o mpémet va Aapavovtol vToyT TEVIo G€ GLVIVOGHO LE TO OIKOVOLUKE OTOTEAEGUOTH TTOV EYXOVV
ovvtayfei coppova pe ta AITXA kot o kapio Tepintwon dev avtikafioTovy avtd.

Mo mv a&loAdynon tov emdocemv tov Ouilov kat ¢ Etaipeiog ypnoyorotovvrol peyédn énwg o Kokiog
Epyacidv, 1o Miktd Képdog, ta Képdn mpo eopwv kot 1o EBITDA (Agttovpykd Képdn mpo gpdpwv, toKwV,
EMEVOLTIKMY OMOTEAEGHATMV KOl amocPécemv) kabdg kot deikteg onwg to IlepBdpro Muktov Képdovg, 0
[lepOopro EBITDA, to KaBapd IlepiBmpio Képdovg, o Aegixktmg [evikng Pevotomntoag kot o Agiktng
Kéaroyng Tokmv.

OMIAOX 1/1/2016 - 31/12/2016 ~ 1/1/2015 - 31/12/2015 A (%)
Kvrhog Epyasidv 104.153.710 96.502.681 7,9%
[eoAoeg Avtimpocwoneiog 28.317.355 28.047.800 1,0%
Xivoro [orcemv 132.471.064 124.550.481 6,4%
Mt Képdog 12.312.774 8.062.055  52,7%
Képdn mpo edpwv (4.370.030) (5.808.658) -24,8%
EBITDA 4.922.929 2.212.452 122,5%
Adjusted EBITDA (1) 6.122.929 2.212.452 176,7%
ETAIPIA 1/1/2016 - 31/12/2016  1/1/2015 - 31/12/2015 A (%)
Kvrhog Epyacidv 70.893.002 51.340.122  38,1%
[eoAoelg Avtimpocwoneiog 28.317.355 28.047.800 1,0%
Xovoro [orcemv 99.210.357 79.387.922  25,0%
Mt Képdog 10.177.137 4.963.466 105,0%
Képdn mpo pdpov (3.629.841) (4.151.084) -12,6%
EBITDA 4.005.419 1.320.317 203,4%
Adjusted EBITDA (1) 5.205.419 1.320.317 294,3%
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ZIAHPEMNOPIKH MAKEAONIAZ

@ To avarpocappocuéva Asttovpyikd Képdn mpo popmv, ToKmV, emeveLTIKOV ATOTEAEGUATOV Kol ATOGPREGEDY
(Adjusted EBITDA) dev Aopfdvoov vmdymn Tig EKTOKTEG Kot un enavolopfoavopeves mpoPAéyels emopoidv
arortioewv g xpnong 2016 vyoug 1,2 ex. €.

Ov vmoroywopol yuo toug Evadloktikovg Aeikteg Amddoong g Etapiag kot tov Opiiov avaibdovron
axoAovdmg:

Opitov Etoupiog
2016 2015 A (%) 2016 2015 A (%)
MeprOapro Miktov Képodovg: 11,82% 8,35%  41,5% 14,36% 9,67% 48,5%

(Mwtd Képdn / Kokrog Epyacidv)
O Acgiktng anewovilel Tnv Aettovpyikn omoterecpatikdtnta e Etaipiog kot tov Opilov Kot Tnv ToMTIKY TIHOV
avToD.

MeprO®@pro EBITDA:
(EBITDA / KvkAog Epyacidv) 4,73% 2,29% 106,2% 5,65% 257%  119,7%

O Aciktng anewovilel to EBITDA w¢ mocoot6 eni tov Kvkhov Epyoacidv.
O Aeiktng Adjusted EBITDA / Koxhog Epyacidv avépyeton oe 5,88% yia v ypnomn 2016 xan 2,29% yuo v xpnon
2015.

Ka0apo6 meprfdpro képodovg:

(Képdn mpo @opav / Kokhog -4,20% -7,18% -41,6% -5,12% -8,09% -36,7%
Epyaciov)

O Aciktng anewovilel ta Képon tpo Popov mg mocooto et Tov Kovkiov Epyacidv.

Agiktng I'evuciig Pevetétntog:
(Kvkhopopotv Evepyntikoé /

-9.49 -11.49
Bpoyvmpddeoueg Ynoypemoeg?) 08 0.9 9,4% 10 12 11,4%

O Acgiktng avtdg deiyvel To HETPo PeLOTOTNTOG Kol To TEPOMPLo acPdAelng Tpokeévoy va uropel n Etapia kot o
‘Opirog vo. avtomokpifel oty TAnpopy KodNUEPIVOY VITOYPEDCEDV.

Agiktng Kaioyng Toxkmv:
(EBITDA / Kafopoi Toxor) 0,8 03 134,3% 0,9 03 173,5%

O Acixtng anewoviCer v oxéon tov EBITDA g Etaipiog xor tov Opidov pe tovg TOKOLS HE TOLG OTOIOVG
emPapdvetar péca otnv ypnon yia to EEva kepdiaia. Amotedel dniadn Eva pétpo g wavotrog g Etapiog kot tov
Opitov va e&oplel Tovg TOKOVG TOV EEVOV KeQolainv and To Asttovpyikd KEpdn mpo @popov kat TOK®V.

@ O Bpayumpdbecpeg vIOYPEDTELS Sev AapPavovy VIOYN TO HEPOS TV Hakpompddecumy davelwv mov Afyouvy
ToVG endpevoug 12 punveg.

r4 Inpavrtikd I'eyovéoto Katd tnv Kiewdpevn Xpijon
InuovTikd yeyovoto o onoia EAafav yopa katd tnv ypnon ard 17 lavovapiov éwg 31" Askepppiov 2016
KkaOdC Kot 1 EXIOPAGT TOVE GTIG OTKOVOLIKEG KOTOOTAGELS Eivat To axdAovOa.:

»  Amogdoeic Taktikng kot Extaktng eviknig Zvvéhevong
Ymv Taktikn Tevikn Zovérevon tov petdyov g etapeiag, mov Tpaypatonombnke oty Adnva otig 26
Moaiiov 2016, mapafpébnkav 19 péroyor mov exmpocwrovcsay to 77,25 % tov Metoyikod Kepolaiov kot
SIKOUATOV Yo Kal eykpidnkay opdemva o axoAovo:
— H éxbBeon mempayuévov tov Atotkntikod Zoppoviiov kail tov EAeyktdv kot ot emoieg Okovopkég
Koartaotdaoeic g ypnong 2015.
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—  H anmaAhayn tov peddv tov Atoikntikod Xvpfoviiov kot tov Opkwtod EAeyktn yio to 2015.

— H ekhoyn Opkwtov Eheyktdv kot £ykpion e apopng avtov yio to 2016.

— Ot apofég mov katapindnkav oto pékn tov Atowntikov XvpBovAiov mov cvvdéovior Le oxéon
e&npmuévng epyaciog yio 1o 2015 ko n Tpoéykpion tov apotPdv toug yia to 2016.

—  Hexhoyn véov AL

— H exkhoyn 1oV pekdv g emrpomig EAEyxov cvpupva pe o dpBpo 37 tov N.3693/2008.

— H mopoyn ocvvaiveong yio v copuminpmorn tov dpfpov 4 Tov KATOCTOTIKOD TNG €Taipiog UE TO
avTIKeipEVO gpyacidv mov gixe 1 Buyatpkn g etanpic [IANEAKO AE v omoia amoppdenoe v
29/12/2015.

— H Myn pétpov oougpavae pe 1o apdpo 48 tov k.v. 2190/1920 Adyw peioong tov Wiov kepoiainy
NG ETALPELOG GE TOGOGTO KOTMTEPO TOV EVOG OEKOTOV TOL LETOYLKOD TNG KEQPAANIOL.

»  OlokApmon ToL 181K0D POPOLOYIKOD EAEYYXOV, TOL SEVEPYNONKE amd TOLG VOULLOVE EAEYKTEG Yl TN
xpon 2015 kot Aqyn omd v etoupic, GOPOAOYIKOD TIGTOTOUTIKOV LUE GUUTEPAGLO XOPIg EMPOAAEN.

»  OlokApmon Tov oporoyikoD gA&yyov Tmv xpRoewv 2008, 2009 kot 2010 thg Mntpiknc Etarpeiog kot
tov yprioewv 2008 kot 2009 g anoppoendeicag Buyatpikng [lavérko. Ao Tov ©G v POPOROYIKO
éleyyo, Tposkuyov KatoPAntéol Tpodchetor poOpol Kot TPOoSaVENGES GLVOAIKOD Tocol 249.073 € yia to
moc6 avtd M Etopeia eiye oynpatiost avrictoyn tpofieyn Kot erouévmg dev vanpée Kopio emPapuvon
OTO OTOTELEGHLOTA YPTIONG.

rs Koprérepor Kivovvor ko ABepardotnreg
O1 xuproTepot kivouvol Kot afePfatdtntec mov evdéyetar va avtiuetonicel o Opthog katd to £€tog 2017 eivor ot
axoAovboL:

(o) IIvotOTKOG Kivovvoeg

H pntpwn Etopeion axolovBel Ty TOATIKN TG 0CQALELNS TOV TIOTAOCEMY, LEGH OCPOAMOTIKOV ETAULPEIDV
Kol ®C €K TOUTOL Ogv ONUIOVPYOVVTOL GNUOVTIKEG GUYKEVIPMOELS TIOTOTIKOD Kvduvov. Ot yovopikég
TOMOGELG YivovTol Kupimg 6€ TEAATES U UEI®UEVO PBabud ammAeidv. To €rog 2016 kavévag meAdng oev gixe
CULLETOYT] OTOV KUKAO €PYOCI®V peyahitepn Tov 3% evd vnpye dwaomopd oe peydho mAnboc nelatmv. Ot
Movikég TANcELg yivovtal Tolg petpntoic. Tnv 31/12/2016, n Awoiknon Oswpel 6t dev VTAPYEL OVGLUGTIKOG
TOTOTIKOG Kivouvog, Tov va, punv KaAVTTETOL No1 0md TPOPAEYEIS EMGPOADY omoutoewv. EmmAéov €yet
OPYOVOUEVO TUNLO TICTMTIKOD EAEYYOV OV OGYOAEITAL ATOKAEIGTIKA [E TNV AEOAOYNON TNG TIGTOANTTIKNG
KOVOTNTOG TOV TELOTOV TS KaOMG Kot Tov Tpocdloplopd opinv wictwong tove. H ékBeon tov Ouilov 6Gov
aeopd ToV TMOTOTIKO Kivduvo, meplopileTar oTO. YPMNUOTOOIKOVOUIKY TEPLOVCIOKE GTOlKElo TO. Omoin
avaAvovtol o¢ eENG:

Opiiov
Katnyopisg Xpnp/kav Xrovyeiov 31.12.2016 31.12.2015
Tapeod AwBéoyla Kot 1603VVopa 7.340.643 12.273.726
Amoutnoeis omd meldrteg kot Aoutég anoutnoel;  39.446.297 35.440.443
XHvora 46.786.940 47.714.169

(P) Kivovvog emrokiomv

O «ivdévvog petafoing Tmv emToki®Vv TPoEPYETAL KPIG omd To paKporpobecua kot BpayvurpdOeopa daveta.
Advela pe petaPAntd emtokio ekbétovv tov Oho o€ kivouvo tapokay pomv. O Outhog dev Oempel mhovn
plo aueon ovénon tov emtokiov Euribor dedopévng Tng OKOVOMIKNG  KOTAGTAONG KOl T®V TPOOTTIKAOV
avantuéng tov yopav ™ Evpaldvng kot o¢ gk Toutov dev €xel VAOTOMGCEL GUVOAAUYEG dlayeiplong
EMTOKIAKOD KIVOVVOUL.
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O wivokag mapovcidlel v evotctnocio ota Amoteléouata [leptodov kal oty Kabapr @éon tov Opirov oe
pio gvoexopevn Letaforn Tov enttokiov katd +/- 1% .

Opirov
Enidpaocn cto Enidpaon oty
Anotéleopa [eprodov KaoOopiy Oéon
+ 1% -1% + 1% -1%
31 Aekepppiov 2016 (991.282) 991.282 (991.282) 991.282
31 Aekepfpiov 2015 (1.085.928) 1.085.928 (1.085.928) 1.085.928

(v) Kivdovovog pevetétntoc

O «ivdvvog pevotodtTag doTnpeitoal 68 YOUNAG enineda, PECSH NG OL0OECIUOTNTOG ETOPKDOV TICTOTIKMV
oplev and ta motetikd Wpdpata. Katd v 31/12/2016 0 Optkog dwutnpovce dwbéoipua vyovg € 7.340 yi.
O Ouhog €xet TAYO TAKTIKH VO UMV KAVEL XPNON TOL GLVOAOD TV SOEGIU®Y YPOUUDY TOV KOl 0VE TOCO
YPOVIKT| TTEPI0d0 VO LILAPYOVY OlOBECIUE TIGTOTIKA Opla 1 TapEKd dabéaiua Tovidyiotov 15% eni tov
oLvolov. Ot 0IKOVOUIKEG KOTAGTAGEL TNG gToupeiog, Exovv cvvtayBel pe fdon v apyn TS SLVEXIONS TNG
dpaoTNPIOTNTOC.

Ta 0w kepdhowo g etarpeiog kotd v 31.12.2015 katéotnoov apvntikd AOY® NG AmoppoeNnong g
Buyatpwkng ITANEAKO cvvenmg, and v nuepopunvia avt] kot Ady® tov {nuoydvev omoTeAEcUATOV TNG
yphong 01.01.2016-31.12.2016, cuvipéxouv ot mpodmobEicelc epaproyng Tav dutaéewy Tov dpbpov 48 tov
k®d. N. 2190/1920. Aappdvovtag vmoyn 1o avotépm yeyovos, mn Aoiknon egetdletl dueoca pétpa yuo tnv
OVTIUETMOTION TOV OPVNTIKOV 1010V KEPUAAI®DV.

To obvoro g a&iog tav Ppayurpdbecpwv voypedoewv g Etaipeiog kol Tov Opidov otig 31 Agkepppiov
2016, vrepPaivel T cuvolkn a&lo TOV KUKAOPOPOVLVTIMV TEPIOVGLIKMY TOVG oTolXElmV Kotd mocd € 55.029
. kot € 70.001 k. avtiotoryo. Qotdéco € 56.090 yik. a@opodv ce pLokpompdOeoua OpOAOYIOKE dAvELD TNG
etapeiog mov, Aoym T ANENS Tovg evtdg 12 punvav omd v nuepounvia dnpocicvong, xovv katatoydel g
Bpayvmpobeopog davelopuos. H Aoiknon Ppicketar oe dadikacioo ovadlampayldTtenons Ue TIC duveEIoTPIEG
tpaneleg, UE OKOMO TNV VLAOYPOUQPT VEOC GCLUEOVING UAKPOTPODEGUOL JSavVEIGHOD. XTOYOC TOV
OMPAYLOTEVCEMY QVTAOV VOl 1 XPOVIKY UETATOMIOYN TANPOUOV KEPOAQIOV, 1 TEPOLTEP® ULEIMON TOL
KOGTOVG OAVEIGUOV, KOOMS KOl 1 OVOVEWDCT] LIOPYOVI®V OVEKUETOAEVTOV PBpayumpodlecumv ypouuoy
davelspov. Arotédespa g avadidpBpwong avtig Ba givor | petatdmion Ppayvrpdbesiov davelispod péypt
nocov € 56.090 yih. oe pokpompdbecspo. AouPdavoviag vwoyn TV aveTEP® Kivnon otlg OKovouKeg
Kotaotaoeig g 31/12/2016 10 kepdrato kivnong tng etaipeiog 0o ntov Oetikd vyoug € 1.061 yih. EmmAéov
EMIKELTAL TOLG TPOCEYEIG UNVES 1 VLIOYPAPT KOWOTPOKTIKOD daveiov pe TG MOTOTPlEG Tpimeles g
Ouyatpikng ot Boviyapia yio v avadidpOpmon tov davelspod tng yeyovog mov o g eEacpaiiost
pelwpéva ypnuatootkovopka £€oda. Lead Arranger tov daveiov givar 1 UBB (United Bulgarian Bank) ko
Security Agent n Piraeus Bank Bulgaria.

H etaipeia mpocdoxd, pe faoet kot v mopeio TV teEAevTainy 3 eTdv, o€ TEPAUTEP® Peiwon TV {numv g,
660 aeopa tv ypnon tov 2017, kabmdg kol TV emitevén TV OTOYOV TOL TEOMKAV GTOV QETVO
TPOUTOAOYIoUO, AALA KOl OTO SETEG TAGVO.

O Outhog oto mAaiclo EVOEYOUEVNG QVAYKNG EVIOYLONG TNG PELOTOTNTAS, TEPOV TOV TPOYPUUUNTOS
e€oKovoUNoN G KOGTOVG TOV 101 VAOTIOE TAL, 0&LOAOYEL KIVIGELG Ol OTTOIEC UTOPOVV VO ETPEPOVYV GTUAVTIKA
0QEAT. Zvykekpuévo e&etalel pio Gepd EvEPYEIDY Yo TNV PEATIOON TNC ¥PMUATOOIKOVOLIKNG ToL BEomg
OGS 1 avadipOp®oN dOPMY, O TEPLOPIGUOG VITOGTIPIKTIKAOV JOTOVAV Kol 1 EKUETAAAEVOT] GTOLYEIV TOV
EvepYNTIKOD TTOL o EMPEPOLY MPEAELES YWPIG VA EXNPEACOVY TNV OUaAn Agttovpyia Tov Ouilov.

H Anktotto 10V ¢pMUeTootkovoUK®Y Voxpencemy tTov Ouilov £xel og e&Ng:
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Opilov
31/12/2016 31/12/2015
Evtoc 6 6 émg 1 ¢mg ave Evtoc 6 6 ¢og 1 émg ave
unvev 12 pveg 5 ¢t amo 5 £t pNvVev 12 pnveg 5 ém w6 5 £t
Aavelokég Ymoypedoeig 48.792.795 57.419.031 54.389.976 50.213.431 3.406.472
Epnopucég vroypemoelg 22.840.620 22.272.910
AOUTEG VTOY PEDMOELSG 2.858.121 2.946.151
Tpsxou?ag DoporoyIKEG 249.073
Ynoypedoeig
XHvoro 74.740.609 57.419.031 - - 79.609.037 50.213.431 3.406.472 -
Eraipiog
31/12/2016 31/12/2015
Evtoc 6 6 éog 1 ¢mg [ave Evtoc 6 6 ¢og 1 émg ave
P VOV 12 pnjveg 5 étq amé 5 étn HNVOV 12 pijveg 5 étq oamé S étn
Aavewkég Ynoypedoelg 27.750.478 56.219.031 32.478.134  49.013.432 3.406.472
Eunopucég voypemoerg 18.533.909 17.812.318
Aouég VoY PEMOELS 2.592.264 2.745.823
Tpsxm)fssg Doporoyikég 249.073
Ynoypedoeig
XHvoro 49.125.724  56.219.031 - - 53.036.275 49.013.432 3.406.472 -

(6) Kivouvog avopeinong TIn®v Tpatoy VAQV

Ot TIéG TOANGNC TOV TOPAYOUEVOVY TPOTOVTOV VITAYOPEVOVTUL G€ HeYdAo Babud amd Tig TIEG TOV TPOT®Y
vA®V. Ot avéoperdoels 6Tl d1ebveig TG TV yoAvPovpyikdv mpoidviwv ennpedlovv (Betikd 1| apvnTikd) T0
nepmplo k€pdovg Tov Ouilov, kabOGoV o1 HETAPOAES OTIC TIUEG TOANCNG TV TPOIOVIMV OgV dVVATHL VO
elval amdALTA GLYYPOVICUEVEG HE TIG HETOPOAES TIUAV TOV OyopdV Kol HE TIC UETAPOAEG TIUDV TOV
arofepdtov tov Opidov. To pwktd mepddplo képdovg tov Opilov enmpedletanr Betikd otnv mepimtoon
OVOOIKAOV TV TOV TPOTOV VADV Kol apvnTikd oty avtifem nepintoon. H avoucioon tov TiHdY T0V
petaAhov dgv kaAdmteton e mpdlelg avtiotddpong kvovvov (hedging) omd tov Optho pe anotéecpo vo
emnpedlovTol avTioToL(o T0 ATOTEAEGLATA TOV HEGH VTOTIUNGNG ) VIEPTIUNONG TOV amofepdtoy.
Evtovtolg, o Ophog datnpel dtopkn emopn Kol GPlotn GUVEPYEGio Le OAOVE TOVG Pactkodg mpoundevté
™G, UE OTOTEAECUO VO EVNUEPOVETAL AQUECO Y. OAeg TIc e&eAiéelg otn oebvi ayopd Tov ydAvfa,
@povtilovtog vo TPoeTOAleTal £YKopo Kot VO, TPOTOTTOLEL TNV EUTOPIKT TOL TOALTIKT (0yOpEG Kol TMANGELS)
AVOAOY®G TV EKACTOTE SLOHOPPOVUEVDV TAGEWDV.

(g) ZovorlhoypoTiKOg Kivouvog

O Ouhog dpactnplomoteiton oty Evpdnn Kot Guven®dg To HeEYOADTEPO HEPOS TMV CLVAAAAYDV TOL
dedyetan o€ Evpd. Qo1660, HEPOC TOV ayopmdv eumopevudtov tov Ouilov yivetar e Aokdplo Apepikng. O
Ophog y1o TNV OVIETOMTICT CVTOV TOL KIVOUVOL TIPUyLLATOTolEl GLUPAGELS TPOUyoPds GUVOAALYLLATOC.
Emmiéov vndpyer éxbeon tov Opilov oe GuUVOARAYHOTIKOVG KIVOUVOUG amd €MEVOVOELS GE YDPEG TOL
eEmtepkov (Ouyatpikn etatpeio. ot Povpavia). IMoittikn tov Oupidov eivar va ypnouomolei, yo Tic
enevdvoelg og Buyatpucég eEmtepikon, TV omoimv 1 kKabapr 0éon sivor extebeipévn oe GUVOAAAYLOTIKO
KIvOUVO HETATPOTNG, OC PLOTKO AVTICTUOUOTIKO HEGO, SAVEIGUO GTO AVTIOTOLYO VOUIGHA, - EPOGOV aVTO gival
EPIKTO pE oTdY0 TN peiwon g £kBeong o€ kivouvo og TEPITTMOOT VTOTIUNONG TOV TOTIKOV VOUIGUAT®OV GE
GY£0M LLE TO ELPO.

O1 TtivaKeg [Le TO VTTOAOITO OTTOLTHCEWMV KOl VITOYPEDCEDV o€ ZEvo NOpucopa yio tov Opho €xovy o¢ €ENG:
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Opirlov

31/12/2016 31/12/2015
Iocd oc € USD RON USD RON
Ovopootikd Tocd
X pNWkd meplovclokd ototyein 20.134 7.272.001 183.333 8.263.086
X pNWkég VoY PEMCELG - (17.716.381) (18.231.686)
Bpoyvypovia ékOson 20.134 (10.444.380) 183.333 (9.968.600)
Xpnwkd meptovclokd ctotyein - 6.313.419 - 6.726.419
XpNwKég VoY pEOCELS - - - (177.698)
Maxkpoypévia £k0gon - 6.313.419 - 6.548.721

H petafoin ota anotedéopata kot tnv Kabapn @éon tov Opidov and pia evdeydpevn petafoin +/(-) 10%ce
EEvo vopuopa £xel og eENG:

31/12/2016
+10% - 10% +10% - 10%
IMoocd og € UsSD RON
Amotéheopo. yprions (mpo eopmv) (1.830) 2.237 54.625 (95.918)
Kabapn Oéon (1.830) 2.237 430.167 (554.914)
31/12/2015
+ 10% - 10% +10% - 10%
USD RON
Anotéheopo, yprions (po popmv) (16.639) 20.337 100.412 (122.726)
Kafapn @éon (16.639) 20.337 310.898 (379.987)

r.6 X160t ko Ipoontikég yia 1o 2017

Y7 Tig onuepvég cuvinkeg, dev Umopodv va vapEovy aflOMIGTES KOl OVTIKEWUEVIKES TPOPAEVELS Yio TNV
ecmtepikn ayopd. H ZIAMA wdvtog avTIHETOTIOE EMTVYDC TNV EENIPETIKG OVGKOATN OWKOVOULKT] GLYKLPI
TOV TELEVTAI®OV £TOV KoTopOdVOVTag va emthyel peimon Tov {Nodv g Kot odEnon TG AEITOVPYIKIG TG
kepdopopiog pe péco emoto pviud g taéne tov 139% omd 1o 2013 wor petd. To 2017 Eexivnoe ue
Oeticég mpoontikég yioo v Etaipeio mov Paciloviar oty mepaitépw Peitioon tov mepBmpiov peKTOV
KEPOOLG NG o€ oxéon Ue To aviiotoyo dbdotnua tov 2016. Qotdéco 1 0otdbeln 6TO LOKPOOIKOVOULKO
nepBaiiov kabamg kot 1 apepaidtra oto puOud avamrtvéng e EAAnvikng owovouiag Oa tpémel va Anebovv
cofapd vTOYN Yo TN GLVEXELD TOL £TOVG.

Ocov agopa Tig Ouyatpkég eEmtepikov, 1 SIDMA BULGARIA ctoyedel ot mepottépm Pertioon tov
KePOOPOPV amotelespdT@v Tov 2016 oty omoia Bo GuUPAAEL Kot 1] OVOUEVOUEVT], GTO TPOGEYEG SLAGTN LA,
VITOYPUPT] KOWOTPOUKTIKOD OaVEIOV LE TIG TOTMTPIES TPATECES YIOL TNV UEIDOT) TOV YPNUATOOIKOVOUIKDY TNG
e£0dwv. Emumiéov, chppmva pe v yewpepvn poPreymn g Evponaikng Evoong, yio 1o 2017 1 foviyapikn|
owovopio avapéveral vo, avomtoyfel pue poOud 2,9%, ev uéow uwag cuveyllduevng SMUOGIOVOUIKNG
e&uylavong, pe v eyyopia {(non va eaxorovdel va eivat o kHpLog LoyAog avamtuéng.

H SIDMA Romania, otoygvet ot Bedtioon tov anotelecpdtov g HEom g adENoNC TOACEMY KOl TOV
UePOion ayopdg ToL KATEXEL ONUEPO. ZOUQOVO UE TIC MO TPOCOUTEG OIKOVOMKEG TPOPAEWYELS TOL
onpoctevovral and v Evporaikn Exitponn yia t1g owkovopieg dhov tov kpatdv peddv g EE, avapévetan
avénon tov AEIT g katd 4,4% petd amd éva evivnootokd 4,9% to 2016. H Povpavia, petd amd v
ONUOGLOVOUIKY] YOAGPMOT OV VTECTN, Yopaxtnpiletar omd woyvpn avantuén pe ovénoelg piobov kot
onuavtikny peioon g avepyiag. Me Bdaon to mopamdve, eEakolovbel vo givar mOA0g EAENG Yo TOAAEG
EMYELPNOELG G JLAPOPOVS PLopmnyovikovg KAASOVG, TapEXOVTAS Lo GEPE 0md TAEOVEKTILOTO KOl EVKOPIES.
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X1 d1ebvn ayopd ol TIEC TPMTOV VAV GTOUATNGOV TV OVOJIKT TOVG ToPEior LOAG OTIG apyES Ampidiov
2017 petd v adénom tov televtaiov e&apnvov mov Eemépace to 30%, evd M adENGCT OTNV TPOYLOTIKY|
KatavaAwon yaAvpa otnv Evponn dev avapévetar va Eemepdoet to 2% 10 2017, cdpemva pe tn EUROFER
(European Steel Association).

Kot v getviy ypovid, N ZIAMA otoygbel oty Ol0TAPNOT TOV OTUOVTIKOD HEPLOIOV TOL KATEYXEL OTNV
ECMTEPIKN Oyopd Kol OTNV TEPAUTEP® avamTvEn TG o610 e€mtepikd. E&akolovbel va divel mpotopyikn
ONUOGI0 GTN PEVCTOTNTO TNG, GTO KOGTOG OUVEIGUOD TNE, GTOV EAEYYO TMV YEVIKOV TNG €500V, e GTOYO TNV
TEPUITEP® PEATIOON TOV OMOTEAEGUATOV TNG.

r.7 ANhoon Etapikig AraxvBépvnong

H napovoa Aniwon Etaipikng AtaxvBépvnong cuvtdccetal coupmva. e to apbpo 43BP tov k.v. 2190/1920,
oM Tpomomombnke Ko oyvel, kol omoterel pépog tng Emolog ExBeong Awyeipiong tov AX. g
Etaupeiog.

EIZATQI'H
O 6pog «eTarpikn| SoKLPEPYNON» TEPLYPAPEL TOV TPOTO LLE TOV OTOT0 01 £TAPEiES dLOUKOVVTUL KOt EAEYYOVTOL.

Ymv EAGd0, 10 mAaicwo etoipikng dtakvPépvnong €xel avomtvybei kvpiog péow g viobBétnong
VIOYPEDMTIK®OV KOvOvev, 6mwg o v. 3016/2002 kot 1 andpacn 5/204/2000 g Emurponig Kepaiorayopds,
7oV, MeTalld GAA®V, ETPAAAOVY TN GUUUETOYN U EKTEAECTIKAOV Kol OVEEAPTNTOV UN EKTEAECTIKAOV LEADV
oTo AX TV EAANVIK®V EICTYUEVOV ETALPEIDY, TN BEGTIOT Kal TN AgLTovpYio. LOVASAG ECMTEPTKOD EAEYYOV KoL
TNV V10OETNON ECMOTEPIKOD KOVOVIGHOD AEITOVPYING e EAAYICTO VIOYPEMTIKO TEPLEYOUEVO COUOMVA HE TIC
avVOTEP® OUTAEELC.

Téhog, o vopog mepi avovipmv etapeldv (K.v. 2190/1920 pe TG LEOIOTAUEVEG TPOTOTOGES TOL)
TEPILOUPAVEL TOVE POGTIKOVG KOVOVES TNG ETAPIKNG SLOKVBEPYNONE TOV AVOVIU®OYV ETAULPELDV.

I'.7.1. K@dwkog Etonpikng Araxvfépvnong
I'voaotomoinon oixelofsiovs copuudpowaens s Etopeias us tov Kodika Etaipixng Araxvfépvyons

H Etapela éxer omoeocicel owelofelmg vo viobetrioer tov Kddwka Etapikng Awaxvfépvnong tov
Yuvdéouov Emyepnoeonv kot Bropunyoviov (ZEB) vy tig Eonyuéveg Etaipeiec (kaAiovpevog epe€ng
«Kmodikogy). O Kadikag avtog Bpioketor otny kdtmbi nhektpovikn dievduveon:
http://www.sev.org.gr/Uploads/pdf/kodikas_etairikis_diakivernisis_ GR_20131003.pdf

Amoxiiceis amo tov Kaowwa Eraupixiis Awaxvfépvyons xar oaitioloynen avtwv. Eidikés dwardlers -
mpaktikéS Tov Kdowka yia sionyuéves etaipeies - mov dev epapudiler n Etaipeia kor e&ijynon twv Aéywy
THS pN EPaPUOYHS

H Etopeio fePfordvel kot’ apydc pe v topodea SNAmon 0Tt epapuolel ToT Kot OmopEyKALTO TIG SlTAEELS
™G eAMVIKNG vopobeciog ol omoieg SOHOPPOVOLY TIS EAAYIOTEG OMOLTHOELS 7OV TPEMEL VO, TANPOL
omoloconmote Kmdwkag Etopikng Ataxvpépvnong, epappolopevog and Etaipeia, ol petoyéc g omoiog
SlmpaypaTeEDOVTL LOVO 08 Opyavouévn ayopd oty EALGSa.
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Ot ev AOY® €MAYIOTEG ATOLTIOELS EVOMUATMVOVTAL 6ToV G v Kddwo Etaipikig Awaxvfépvnong (X.E.B.)
otov omoio 1 Etaupeio vdyetan, mAnv dpwmg o ev Adym Kmdkog mepiéyet Kot pa oepd and emmiéov (tov
elayloT@v amoTnoemVv) 101KEC OL0TAEELS.

H Eroipeia, katd nepintoon, amokiivel 1 dev epappolel 6to 6Hvoro Tovg, opiopéves dtotdéetg tov Kadika,
OV aPOPOVV «E101Kég TPAKTUCEG Y10l EICTYUEVES ETOLPEIEDY.

Kototépo avapépovtar avalutikd ot ev Adym amokAicels. Emonuaivetor 6t oty avapopd mov akoiovBet
mephapPavovol kKot ot EPECELG Y10, EWOKEG TPAKTIKEG Y10 EIONYUEVES ETAUPEIES IKPOTEPOL pPEYEBOLG, NTOL,
mov dev ovumeptlapPavovtarl otovg deikteg FTSE/ATHEX 20 koau FTSE/ATHEX Mid 40, yw Tig omoieg o
Koodwog mpoPfAénet oto Iapdptnua 1 avtov ) dvvatdmnta eEaipecns Tovg and v vroypéwon e&nynong
NG 1N GUUHOPPOONG HE AVTES.

Ava@opka pe To AlotknTiKé Zopfoviro kot o pérn Tov

Polog kat appodiotytes Tov Arotkntinod Loufoviiov

- 10 AloiknTikd XvpPodio dev éxel TpoPel o cVGTACT EWOIKNG EEYMPIOTNG EMTPOTNG, 1 OTOio TPOIGTATOL
o™ dwdkacio VTOPOANG LIOYNELOTNT®Y Yo EKAOYT 6T0 A.Z. Kot TPOeTOUALEL TPOTAGELS TPOG T0 A.X. doov
aQopd oTIS OUOPBEG TMV EKTEAECTIKOV UEAMV KOl TOV POCIKOV OVAOTUTOV OTEAEXDV, 0edoUéVOL OTL 1|
moAltikt] TN Etoupeiog oe oyéon pe tig apoPég avtég ivar otabepn Kot S1opopeopévn, oAAd Kot apetépov
10Tt evoyel tov peyéboug tng Etaipeiag m Omapén tétoimv emitponcdv dev abloloyeitonl ¢ amoADTMG
avaykaio. A 1(1.2)

Méyebos kar avvleon tov Arotkntikod Loufloviiov

- To AveEAPTNTO [T EKTEAECTIKA PEAN AVEPYOVIOL GE 2 GUUG®VA LE TIG AmOLTNGELS ToV apBpov 3, map.1 Tov
N.3016/2002 kot katé cuvémelo, dgv givar TovAdylotov 3 dniadn to 1/3 tov Juerovg A.X, mov opilovy ot
€101KéC TpokTikéG Tov Kddwa Etatpikng AwakvBépynong tov XEB. A 11 (2.3)

Avelaprhoio peiov A.X.

- O IIp6edpog Tov A.Z dev €xet petofinbel yio drbotnpa peyoaiivtepo tov 3 etdv, Kabmg efvan 1 eKTEAECTIKO
uéAoG kar ove&aptnto Tov AtevBuvovtog ZvuPfovrov. A 11 (2.5)

- [Tévte pén mapapévoovy oto AX g etarpeiag yio tepiocotepo omd 12 €. A 11 (2.5)

Polog kat ararrovueves 1016tntes Tov Ilpoédpov tov Aroikntinov Zoufoviiov

- 10 A.Z. dev dopilel aveEaptnto AvTimpoedpo mpoePOUEVO amd Ta aveEAPTNTA LEAN TOV, OAAG EKTELECTIKO
Avtimpdedpo, kabmg o IIpoedpog tov AX givar a@QevOg PN EKTEAESTIKO WENOG, KOL OPETEPOL TPOGMTO
drapopetikd amd 1o Atgvfovovta Zopfovro. A Il (3.3 & 3.4)

Avadeién vroyneionv ueldv tov A1otkytikod Loufloviiov
- dev voioTatol emTpon avadelEng vIoYNETHTOV Yo 10 A.X., kabdc Aoym Tng doung Kot AelTovpyilag TG
Etaupeiog n ovykekpuévn emttponn dev a&lohoyeital og amapoitnt eni Tov Tapdvtoc. A V (5.4 éwg 5.8)

Aerrovpyio Tov Arotkntixov Loufoviiov

- 0&v vEioTATAL TTPOG TO POV TPOPAEYT Yo VTOGTAPIEN TOL AX KUTA TNV AGKNGN TOV EPYOL TOV OO TKAVO,
eEe1dIKEVUEVO KOl EUTTELPO ETALPIKO YPAULOTED, KOOMG TO Pacikd KafnKovTa Tov avamAnp®vovtol and GAAES
vampeoieg g Etapeiog. A VI (6.2, 6.3)

- 0gv VEIoTATOL OVAYKT Y10 O1EVEPYELN GUVAVTHGE®V G TOKTIKN Pdon peta&d tov [Ipoédpov tov A.X. kot Tev
LN EKTEAECTIKOV LEADV TOL YOPIG TNV TAPOLGIN TOV EKTEAECTIKMV UEADV TPOKEWEVOL va culntd v
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emidoon Kot TiG apolPés Tov teAevtainy, kabmg dAa ta oyetikd Béuata cv{ntovvtal mTopovcio AV TV
peA@v tov A.Z. yopic oteyavd. A VI (6.5)

- dgv voiotatol TpoPreym vy VmapEn TPOYPOUUATOV EIGOYOYIKNG evnuépoong kabdg dev vdpyovy véa
HEAN 010 AX. 0AAG kol TNV OOPKN EMOYYEALOTIKY KOTAPTION KO ETUOPP®OT YO TG VIWOAOUTA UEAT,
0edopEVOL OTL TTPOTEIVOVTOL TPOG EKAOYY| G LEAT TOL AX TPOG®TA TOV SLBETOVV KOV KOl OTOJESELYHEVT|
eumelpio Ko opyavmTiKES —O10IKNTIKES tkavotntec. A VI (6.6).

Aéioioynon tov Aoikytikov Loufloviiov

- dev voictatol Oeopobetnuévn dradikacio e oKOTO TNV A&IOAGYNOT TG ATOTEAEGUATIKOTNTOG TOV AZ. Kot
TOV ENLTPOT®V TOV 00Te a&loroyeital 1 enidoor Tov [Ipoédpov Tov AX. katd TV didpkeln dadikaciog oTnV
omoia mpoictatat o aveEaptnTog AvTimpdedpos 1 dAlo un ektelectikd péAog tov AZ. eddelyel aveEdptnTov
Avtimpoédpov. Extoc amd v a&lordynon tov AX péom g ‘Exbeong Ilempaypévov tov amd v emoia
Taxktikn Tevikn Xvvédevon tov petdymv, 10 AX mopaxoiovBel ko emaveEetdler v vAomoinon Tov
OTOQACEDMY TOV GE €TNOLA Bdom. Aev veioTatal, TAEOV TOV AVOTEPOV GOGTNUO a&loAdYNoNG TOL A.X. Kol TV
emrponayv tov A VII (7.1, 7.2 ka1 7.3).

AVOQOPIKE IE TOV E6MTEPIKO ELEYYO

2VoTHHO EGOTEPIKOD EAEYYOD

Agv dotiBevton Wwaitepa KovovAla oty Emitpont| ya ) xpron vanpecidv eE0tepikdv cupPoviny, Kadmg 1
ovvbeon ¢ Emtpomng ko ot e€e1dikevpévec yvmOEIS Kol eUmEpia TOV HEA®V avTig dac@aiilovv v
aroteleopatikn Aettovpyia e. B 1(1.9)

Avo@opika pe Tig apoifég

Erminedo ka1 diapOpwon twv auoifov

H ovotaon g erttponng apopdv, evoyel g doung kot Asrtovpyiag e Etaipeiag dev €xel a&toroynOel wg
avaykaio péypt orUEPA.

O ev yével apoPég tov [lpoédpov tov AZ, tov AlevBivovtog ZvufodAiov koD Kol TV PEADV Tov AZ,
EKTELECTIKMV KOL U1, EYKPIvovTol omd TNV TokTiK ['evikny ZuvELELGN TV LETOYMV Kol O1LOCLOTO0VVTOL
EMOPKADG OTIG YPMUATOOIKOVOLIKEG KOTAGTAGEL, Pdacel tov AAIL 24. Aev yivetor onpocionoinon €kbeong
apoifmv otn Miwon etouptkng drakvPépvnone. I'T(1.1 — 1.11).

- Agv mpoPAémovtor bonus otig cupPdoeic g Etoupeiog pe ta extelestikd péAn tov AX mov dwatnpovv
ovupdoelg pe v Etapeia.. T'1(1.3)

- Agv €xel ouupavnOel yio kavévo uéhog Tov Atotkntikod Zvppoviiov "wakéto amolnpinong” 1 kopavouevn

apop.

H I'svikny 2ovélevon Tov uetdywv

- dgv mopatnpnOnke KkAmolo OmOKAIOYN, €KTOG amd TN SLVATOTNTO MAEKTPOVIKNG WYneogopiag N HECH
aAnroypaeiog ot Fevikn Zovédlevon. H etoupeio divel ) duvatoOTNTO GTOVG PETOXOVS TOV €EMTEPIKOV 1|
660Vg adVVOTOLV Vo Tapevpefovv ot [evikn Zuvédevon, Tn dvvaToTnTa Yneogopiag HEGH e£0VG1000TNONG
N omoiot GvVOPTATOL GTNV 1OTOGEAIdD TNG E€TOUPEinG, OCOUPOVE HE TNV Omoid O WETOYOG Wmopel vo
€£0V61000TNOEL OTTOLOONTOTE ATOMO TNG OPECKELNG TOV VO YNEIGEL COUPMOVA PUE GUYKEKPLUEVEG 00NYiEG TOV 1|
katd tn fovinomn tov minpe&ovsiov A 11 (2.2)

I'.7.2 Mlpaxtikég eTaipikig otokvPépvnong mov epappolel n Etapeio emmiéov Tov mpofréyemv Tov
vépov

H Etapeio epapudletl motd kol amopEyKATo TIG TPOPAEYEIC TOV GYETIKOL UE TNV ETOLPIKT dtakvPEépvnon
vopoBetikod mAaiciov. Agv veioTavTal KATd TNV TePoHG XPOVIKY GTIYUN EQOPUOLOUEVES TPOUKTIKES EMTAEOV
TOV O¢ Ove TpoPfrEyemv.
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I.7.3. Kopwo Xapaxtnpiotikad tov vetnuatov Ecotepikod EAiéyyov ko Awoyeipiong Kivoovov og
Yyéon pe ™ Awdwkaocio Xovratng tov Xpnportooitkovolk®dv Katastdoeov kol XpipaToolkovopik®v
AvaQopav

To Zvomua Ecotepikov EAéyyov war Awyeipiong Kwdvvev mg Etapelog oe oxéon pe 1 oadikocio
oLVTAENG TOV YPNUOTOOIKOVOUIK®Y KOTOOTAGEDY KOl TMV YPTUATOOIKOVOUIK®Y OVOPOP®Y TEPIAUUPAVEL
dkAeldeg aopaAeiog Kol EAEYKTIKOVG UNYXOVIGHOUC o€ dtdpopo eminedo péoa otov Opyaviopd Ommg
TEPLYPAPETOL TAPUKAT®:

I'evika

Avoayvapion, aloloynomn, HETPMOT Kot SLoyeiplon Kvovvmv:

H avayvopion kot a&oddynon tov Kivddvav yivetor Kuplog KoTd TV (Ao KATAPTIoNG TOV GTPATYIKOD
OYE010GLOD KOl TOL ETHGLOV EMYEPNUOTIKOD Tpoypaupotoc. Ta 0épato mov e€etalovtat mowkilovv availoya
LE TIG cLVONKEG TG ayopdig Kat TG eToupeiog Kot eptiapfavouy evoelktikd eEeMEelg kal Tdoelg 6Tov KAGS0
nov dpaoctnpromoteiton  etarpeia. To A.Z. mpaypatonolel eTnola emaveEETaon TG ETAPIKNG CTPATNYIKNG,
TOV KUPI®V ETYEPNUATIKOV KIVOIVOV KOl TOV GUGTIUATOV ECMOTEPIKOD EAEYYOV.

Yyedloopog kot mapakorovdnon /Ipobroroyiopodc:

H mopeia g etapeiag mapaxorovdeitar pécm Aemtopuepotc mpovmoroyicpod. H eEEMEN Tov okovoukmv
peyebav g etaupeiog eEaptatat o peydio Pabud and eEwmyeveic mapdyovtec mov gival ot TIHEG TPATMV VADV
Kol GAAOlL Topdyovieg Tng ayopds. e To Adyo avtd 0 TPOUTOAOYICUOS avamTpOocapUOleTOl 08 TOKTA
dwotnuato yo va Aapet vdym tig aArayég avtés. H doiknom maparkoiovdel v e€EMEN TV OKOVOLIKMV
ueyebov g etorpeiog PECHO TOKTIKOV OvVOPOP®V, GLYKPICE®V e TOV 7TpolmoAoyioud kabdg Kot
GUVOVTHGE®MY TNG SLOIKNTIKNAG OUAONG.

Enrdprela Zvotiuotoc Ecwtepucod EAéyyov:

H Awiknon éxetr oyedidoet Kot ekterel d10pKEIC EMONTIKEG dPAGTNPLOTNTESG, Ol OTOIEG EIVAL EVOMUATMOUEVES
ot Aertovpyion g Etoipeiog ki o1 onoieg dacparifovv 611 0 Zvotnpa Ecwtepikod EAéyyov Swatnpel
dtaypovikd v amoterecpotikotnTd Tov. H Etanpeia dievepyel kat meplodikég pepovouévee aloAoynocelg g
Pog TNV KaToAnAdra Tov Xvotiuatog Ecwtepucod EAéyyov, ot omoieg vAomolobvtan katd kOplo AdYo
puéom g Yanpeoiog Ecmtepikod EAEyyov.

H Etoipeio dwbéter aveEaptnn Ynnpesio Ecmtepikov EAEyyov, 1 omoia petald dAlov dacearilel 6Tt ot
dwdkaciec avayvoplong kal dwoyeiptong kvduveov mov epapudlovtar amd T Aloiknorn eival emopkeic,
Olo@oAilel TNV amoteAecHOTIKN AglTovpyia Tov Zvotipatog Ecotepikod EAéyyov kot tnv modtnto kot
aflomiotio. ™G TOPEYOUEVNG TTANPOEOPNONG 0mtd TN Aloiknon 7mpog 0 AX ava@opikd e TO ZVUGTNUO
Ecwtepikod EAyyov.

H erdpxela tov Xvomuatog Ecwotepikod EAEyyov mapakolovdeitan o€ cuomuotikr faon amd v Emttponn
EAéyyov péow appidopoung emkovaviag pe v Yanpesio Ecotepikod EAEyyov.

Ecwtepinos Kavovicuog Asitovpyios:

H Etaipeia €yel ovvtaéel oxetikd Ecwtepucd Kavovioud Asgitovpyiag, mov sivor eykekpipuévog and to AZ.
Méoca ota mhaicto Tov Kovoviepod opilovtar kot ot appodiotnteg kol eubdvec tov Pacikdv 0iécemv
€PYOOiag, TPOdyovTag £TG1 TOV EXAPKT] SLOWPIGUO aprodloTHTOV eviog T Etapeiog.
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AIKAEIOES ACPYAAEIOS O1AOIKAGIOS GVOVTALNS XPHUATOOIKOVOUIK(DY KOTOGTAGCEWY KAl YPHHUOATOOIKOVOUIK®DY
oavapopav

Q¢ péPoc TV S1adKACIOV GUVTOENG TMV YPNLOTOOIKOVOIKGV Kataotdoewv ¢ Etaipeiog, voiotavtan kon
Aertovpyodv cuvykekpluéveg OkAeideg oao@oAegiog, o1 omoieg oyetilovtal pe TN ypNom epyoreiov Kot
peBodoroyidv Kowvdg amodektdv Pdost tov deBvav mpaktikdv. Ot Pacikdtepeg meployég ot Omoieg
Aertovpyovv dikeldeg acpareiog mov oyetilovial Le TNV KATAPTION TOV YPNLOTOOIKOVOLK®MOV OVOQOP®Y Kol
PN LOTOOIKOVOUIK®V KaTaoTdoewv tng Etarpeiag ival ot e&ng:

Opyavwaon - Katavoun Apuodrotitwv

- H exydpnon tov appodiotitov kot e£ovoidv 1060 oty avatepn Atoiknon g etoipeiog 660 kol 6Ta
pecaio Kot KatdTePa oTeEAEYN TS, SoEUAIEL TNV €VioYLOT TNG OMOTEAECUATIKOTNTOS TOL LVGTILOTOS
Ecwtepicod EAéyyov, pe mapdAinin dtapdAaén TOL AmOITODUEVOD SOMPICUOD OPUOSIOTHTMV.

- KatdAnAn oteléymon Ttov OKOVOUIKGOV VINPECIOV LE ATOMO TOV SBETOVV TV OALTOVUEVY] TEYXVIKN
YVOOT Kol EUTELPIO Y10 TI APUOSIOTNTES TOV TOVG avatifevtal.

A1adikacics AoYIGTIKIS TOPaK0lovOneNS Kal GOVTASHS YPIHATOOIKOVOUIK®DY KATACTAGEWY

- Exnaidoevon kail evpépmoT TOL TPOSMOTIKOD TOV EUTAEKETOL LE TNV KATAPTION T®V XPTULOTOOIKOVOUIK®DY
Kotaoctdoewv.

- Avtoparot éleyyot Kot emaAnBedcelg oL SlEVEPYOLVTAL HETAED TV SLPOPOV GUGTNHATMV TATPOPOPTOTG.
- Ou kpioelg kol o1 ekTUNoELS TNG Al0IKNONG OV AOLTOOVTOL Yo TN GOVTOEN T®V YPTLOTOOIKOVOUIKMDY
Kataotdoemv enaveéetdloviolr o kdbe mepiodo ¥PMNUOTOOIKOVOLIKNIG OvVOQOPAS, O GYECT KOl HE TOLG
EVTOTIoOEVTEG KIVODVOUC.

A100IKAGIES EGWITEPIKOD EAEYYOD TMWV OIKOVOUIKAYV KATOAGTAGEWDY

- O ecmtepkdg EAEYY0G 6TN SLOSIKAGIO KOTAPTIONG TMOV YPTUOTOOTKOVOLIK®V KATUOTACE®MV oXeO1AleTal £TGL
®ote vo emPefordvoviol Le GUYKEKPLUEVES O100KAGIES Ol 1IGYVPIGHOL TNG StolKNoMG EVaVTL TOV TPITOV Kot
TOV eEMTEPIKAOV EAEYKTOV ML TOV EMUEPOLS KOVOLAMY TOV YPTUATOOIKOVOUIK®DY KOTAGTAGEWDY, TOV Eival:

INa tov Isoloyioud: M vmopén Kot 1 KUPOTNTO TOV GTOLKEI®VY, 1| TANPOTNTA, 1| COUE®VN HE TO AOYIOTIKO
mAaiolo empéTpnon Kot ToEvounon.

INo o Amoteréopata: H vmapén g cvvairayng, 1 auToTéAELD TG XPNONG, 1 TANPOTNTA, 1 aKpifela Kot 1
tagvounon pe Pdon o AoyleTtikd mAaicto.

Aradikaciss o1opvlaéng TEPloveIaKOY GTOLYEIWY

- 'Yropén ducheidmv acpoleiog Yo To Thylo TEPIOVOIUKE GTOYELN, To amoBEépaTo, To YPNUATIKG dobéotua -
EMTAYEG KOL TO. AOUTE TEPLOVGLOKE GTOLYELD TNG ETOIPEING, OTMG EVOEIKTIKA 1) PLGIKY] ACPAAELD TAUEIOV Kot
TOV OToONK®V, 1 ATOYPOPT KOl GUYKPION TOV KOTOUETPNUEVOV TOCOTHTMV WE OVTEG TOV AOYIOTIKOV
Biprimv, N eTapKNC 0CPAAELN TEPLOVCIAKDY GTOLYEIMV Kot GAACL.

I'.7.4. Avoikntiké Zopfoviio
2Vvleon ka1 Tpomos Aettovpyios Tov Atoikntikod Zoufoviiov

O pbéhoc, ot OppOJOTNTEG KOl Ol OYETIKEG €vBUuveg ToL AX TEPLYPAPOVTOL OTO KOTOOTOUTIKO KoL
cvumAnpouatikd kot otov Ecwtepikd Kavovioud Asitovpyiog e Etonpeiag.
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To Atountikd ZvpuPovilo evepy®dvtag GVLAAOYIKE EXEL TV O101KNGT Kot S10XEIPIOT TV ETOIPIK®Y LTOBEGEMV.
Amopacilel yevikd yio ka0e {nuo wov aeopd v Etaipeio kot evepyei kdbe mpaén extog amd ekeiveg mov
elte and 10 vopo, ite and 10 KOTAGTATIKO £xel appodiotnta N ['evikr| Xvvélevon tov petdywv.

Evdectikd kot 6yt meplopiotiKd, o AotknTikd ZvpuBovAto :

(o) Extpoconel v Etarpeia dikaotikd Kot eEmotka.

(B) ApyiCer ko d1e&ayet dikec, evepyel KATAOYECELS, EYYPAPES TPOCNUEIDCEMY Kol LTOONKADV, cuvavel og
GpCN TOVE, TOPOLTEITAL OO TPOVOULD, AYMYES Kol Evolka péca, cvuPipaletor dikaoTikd kol MmOk Kot
oLVOLOAOYEL drotnoies.

() Amoxtd, cuviotd N petafiPdlel eumpayloTo Kol EVOYIKA SIKOIMUOTO GE KvNnTd Kol akivnte pe tnv
emEOAEN Tov ApBpov 10 tov k.v. 2190/20 Kol amodEYETAL VTOYPEDTELS, GUVATTEL KAOE pLopPNg cupupdoels,
pe v emeLAacn tov apbpov 23a tov k.v. 2190/1920, coppetéyetl oe day®VIGHOLS dNUOGIOVS 1| AAAOVG
KaODC Kol 6€ PEIOSOTIKEG 1) TAELOOOTIKEG OTLLOTPAGIES,

(0) Awpilet, Tomobetel ko mavel vmaAiniovg kot mpaktopeg g Etanpeiog, pvBuiler 11 amoraPég won
ucbovg tovg Ko mwopéyel kol avokoAel kdbe yevikn kol €01k TANPeLOLGIOTNTO Yo AOYOUPLOIGUO TNG
Etatpeiag.

(e) Exdidel, amodéyetar Ko voypaeet 1 eyyvdrorl 1 omicBoypagel ypappdTio o€ d10Tayr], CLVOAALYUOTIKES,
eMTay£ég OMMG Kot kdOe Titho og droToyn.

(o1) KabBopilet yevika tic damdves tng Etaipeiag.

(©) Eréyyer o PBPArio ko to Tapeio g Etaipeiog, kataptilel Tig ETHGES (PNUATOOIKOVOLIKES KOTAGTAGELS,
TPOTEIVEL TIG OMOGPECELG TOV YIVOVTOL OTIG EYKUTOOTACELS KOL OTIG EMGPOAEIC QMALTACELS KOl TPOTEIVEL TAL
pepiopota kot to kEPON mov Ba dtavepnBovv.

(n) Koavovilel v ecmtepikn Aettovpyio g Etonpeiog kot €kdidel Toug oYETIKOVE KAVOVIGUOVE KOl YEVIKA
emyelpel kdOe mpdén Aloiknong g Etarpeiog kot dayeipiong g meplovsiog g Kot £yl Kabe eovaia kot
dkaimpa Yo TNV Sloyelpion TV ETOPIKMY GUUPEPOVIMV KOl TNV EVEPYELD KAOE TPAENG Yol TNV TPAYULATOOT)
TOV OKOT®MV 1oV emdimkel 1| Etarpeia.

0) Iapéxel cuvvopmg Kabe €100¢ eyyuNGELS OO LEPOVG TNG ETALPELNG VIEP VOLUKADV 1] PUGIKMOV TPOCHTWOV LIE
Ta. ool 1 eTopeia £xEL 1} SLOTNPEL EUTOPUKEG 1) OTKOVOUIKES GUVAALOYEG TTPOC EELANPETNOT TOV GKOTMOV TNG,.
(1) Amoucilet Yo TV £€KO0GT OLOAOYLOK®OV SUVEI®V, TANV OLTAOV TOL avaEpovtal 6to apbpo 3 tov K.v.
2190/1920. Ocov agpopd ce opoAoylakd ddveln peraTpéyiuo oe petoxés tng Etapeiog, to Atowkmtikod
YvpuPovito umopei va omoocilel v ékdoom Tovg katomy e£ovotoddtong amd T I'evikn Zuvédevon
ovuewva pe to apbpo 13 mapdypaeog 1 tov k.v. 2190/1920.

To Aownrtikd Zoppodilo umopel pe amdpacn Tov vo avabétel v Aoknon OA®v M UEPIKOV amd Ta
dkaudpatd Tov Ko TG e€ovoieg Tov, mov oyetilovtal pe TV dloiknom, dlayEPIoN KOl EKTPOCOTNCT TNG
Etaupeiog og éva M mepiocdtepa TpocOna, aveEAPTNTO OV TO TPOCHOTO VT givarl 1 dev gival péAn tov. Ta
TPOCHOTO OVTE UTOPOVV, EPOGOV TPOPAETETAL OO TIC GYETIKES AMOPACELS TOL AtotknTikoy Zvpfoviiov, va
avaBETouy TEPATEP® TNV ACKNOMN TV €50VCIOV OV TOLG AVOTEONKOV 1 HLEPOLG OVTMV GE GAAC HEPN M
tpitovg. O Tithog Kot 1 aproddTTo Kabevog amd ta Tpodcoma avtd kabopileTol TaVIOTE UE TNV UTOPOCT) TOV
Aroumntikov Zvpfoviiov yia Tov dtoptopd TovG.

Kdabe péloc tov Arotkntikod Zvppoviiov evboveton Evavtt g Etaipeiog Katd v dtoiknon tov eToipikov
vroBéocemv O mov avtod Traicpa. EvBuvetor 18l €dv o 160A0YIGHOC TEpLEYEl TAPOAEIYES 1| WELOEIG
MADGEIC TOL ATOKPVTTOVY TNV TPOYUATIKY Katdotaon ™G Etapeiog. H gvbovn avt dev veiotatal gdv
amodei&el 6T KatéPadre TNV empéreln Tov cuvetov emyelpnpatio. H empélela avtn kpivetan pe Baon kot tnv
W10 Ta TOL KABE PEAOLG Kot To, kabnKovTo Tov Tov £xovv avatebei. Emiong, n evbovn avth dev veictaton
OYETIKA pe TpdEelg kal mapaieiyelg Tov otnpilovial 6e CUVVOUEG amoPAcelg NG ['eviknig Xvuvélevong 1 Tov
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apOPOVY EOAOYN EMLYEIPTLOTIKY] ATOPAOT) 1) OTToio EANPON pe KaAN miotn, pe Bdon emapkelg TAnpopopieg Kot
OTTOKAELGTIKA TTPOG EELANPETIOT TOV HETOYLKOD GLUPEPOVTOG.

2ovedpraoelg Tov AlotknTikov Xvpupoviiov

To Arowntikd Zoppovio cuvépyetan oty €0pa g Etaupeiog dmote o vopog i ot avdykeg g Etaupeiog to
amoToLV Kot cuykaAeital amd Tov [pdedpo 1 Tov AvIurpoedpo Tov TOV OVATANPDOVEL GE NUEPA KOL DPU TOV
opifovtat amd avtdv. Eniong cvykadeiton omote o [Ipdedpoc kpivel To00T0 oroOmo 1§ Tovto {Ntndel amd 6vo
Zvppoviovg, coppmva pe To opiopeva otov vopo. Tn odykinon tov Atowkntikov Xvpfoviiov pmopel va
{nmoovv mépav tov [Ipoédpov N Tov avamAnp®T ToVv dVo (2) amd Ta PEAN TOV UE OITNON TOVG TPOG TOV
[Ipdedpo avTod N TOV AVOTANPOTY TOV, Ol OTTOI0L VTOYPEOVVTUL V. GUYKAAEGOVLY TO AtowknTikd Xvufodio,
TPOKEEVOL 0T Vo cLVELDEL evidg mpobeopiag entd (7) nuepdv amd v vofoAn g aitnong. v aitnon
MPENEL, WE TOVI OTOPAOEKTOV, VO OVOPEPOVTOL UE COPNVEWD Kol To Oéuato mov o amacyoAGoLY TO
AroumTikd Zoppovio. Av dev cuykinbel to Atotkntikd Xvpfodio and tov TpdedPo N TOV AVOTANP®TH TOL
EVTOG TNG AVOTEP® TTPoBeGiog, emtTpEneTol 6To HEAN TTov {fTnoayv TN GOYKANGN VO GUYKOAEGOLV OLTE TO
AoumTikd ZvpPovito evtog mpobeouiag mévie (5) nuepdv omd ™ AREN TG aveTépm Tpobecspiog TV T
(7) Muep®V, YVOGTOTOIDVTOG TN GYETIKN TPOCKANGT 0T0 Aowmd péEAN Tov Atotkntikov Zvppoviiov. To étog
2016 mpaypoatomomnOnke pio cvvedpioon tov Atokntikov XvufovAiov, oy omoio wapaPpédnkav ola ta
pEAN Tov. Ot vdrhomeg amoeAcelg Tov AX eAedncay d1a TeEPLPOPAS.

MAnpo@opisg 1o Ta péAn Tov ArotknTikoV Zvpupoviiov
To woyvov Alokntikd Zvppovio tng Etaipeiog elvan evveaperés (Yueréc), dnwg exhéydnke pe v Toaxtikn
Ievikn Xvvérevon v 26.05.2016 ko amoteleiton amd to akOlovOo péAN:

Moapoéh - Xapng Apapiio - Ilpéeopog A.X. (Mn ekteresTIKO nérog)
[Ttuyrovyog (BSc, MSc) Mrnyavordyog Mnyavikdg amd to Tavemotiuo tov Sussex oto Hv. Baoilelo kot
Executive MBA an6 to [Havemotuio Kelogg tov H.ILA.

Nwkoraog Mapiov - Avtipoedpog A.X. (EKTeLEGTIKO péLOG)

Xnuikog, troyrovyog tov Havemotnuiov ABNvav Kot KAToyog LETATTUYL0KOD TITAOV 6Tovd®dV 61N Bloymuukm
Mnyavikn omd to University College tov Aovdivov kot Aloiknong Emyeipnoeov (MBA) amd 1o Imperial
College tov Aovdivov. IIpwv evtayBel oto otereyokd dvvapukd e XIAENOP AE dwetéhece Area Sales
Manager ot BIOPYA AE., Category Marketing Manager otnv COLGATE PALMOLIVE HELLAS,
AevBovng Marketing & E&ayoyav omv I1.A. TIATIOYTZANHXE AE kot Avaminpotmg [evikog Atgvbovinic
omv APIVITA AE. Ano 10 2004 evtdybnke oto duvapikd tov opidov g ZIAENOP, o6mov dietélece
Eumopwcdg  Awevbuvtrg g ZIAENOP AE ,kabohg emiong wor AtevBoverig Ztpatnywkod Emyep.
[poypappotiopod. Znuepa katéyet ) Béon Tov AtevBovovta Zvpfoviov.

Aavijh M7rtevapdoovt - AtevBuvov Zopfoviog ko Mérog AL, (Exterleotikd MELog)

[ruyodyog IoMrtikog Mnyoavikdg (BSc, MSc) oamd to Technion Institute of Technology (Iopomi) wou
Kkdtoyoc petomTuylokod Tithov ot Awoiknon Emyeipnoewv ( executive M.B.A.) amd 1o Owkovouiko
Hovemomuo Adnvov. Epydletoat otnv Etaipeio omd to 1981.

Evotpatiog Ompaddxng - Mérog A.X. (Extereotikd MErog)

Owovoporoyog, mroylovyog Tov Tunuatog Atoiknorng Emiyeipnoemv tov Ilovemotnuiov Ilepoide won
KdToy0C petamtuylokoy tithov MBA tov idtov mavemotnuiov. AVAKEL 6TO GTEAEYIOKO SLVOUIKO TOV OpiAov
BIOXAAKO om6 10 2000 6mov ot uéypt 10 2004 amacyolbnke 610 TUNUO ECMTEPIKOV EAEYYOV. XTIC
owoVoUIKEG VTN pecieg Tov opidov ZIAENOP ko pe didpopeg Béoeig evBhvng evtdydnie and 1o 2004.
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Kovortavtivog Kapovng - Mérog A.X. (Mn Extelestiké Mélog)
[tuyovyog Avetang Epmopikrg & Iltvuyiov Nopukng, epydletat oty BIOXAAKO and 1o 1985.

Xaip Naypiog - Méhog A.X. (Mn Extelestikd Méhog)
[Ttuyovyog Hiektpordyog Mnyavikdc tov Technion Institute of Technology (Iopanl). Epydotnke otnv
Etaipeio amo to 1983 ém¢ 10 2014.

Hliog Movoig - Méhog A.X. (Exkteleotiké MELog)

[Ttuyovyog Management Science tov Massachusetts Institute of Technology (USA) ot kdtoyog
petTamTuykov Tithov o Aloiknon enyyeipnoeov (MBA) and to University of California, Berkeley (USA).
Epydomke ot ZIAMA ond 10 1993 éwc ko Tig apyéc tov 2017, dmov evidyOnke ot0 SLVAMIKO NG
BIOXAAKO.

Mivog Movong- Méhog A.X. (AveEdptnto Mn - Exteleotikd MéLog)

[Ttuyovyog tov  TpqpoTog Mabnpoatikov  tov  Ilavemiotipuiov ABMvov kot PETOTTUYIOKOD — TiTAOL
Avodroyiotikng Emotiung and 1o mavemotio Heriot Watt tng M. Bpetaviac.O kog Mwovong €xel peydan
eumelpio dloiknong oe eropeieg Tov ypnpookovoukov topéa.And 10 1998 émg to 2001 gpydotnke otnv
Interamerican oe moAAEG avdtoteg 0écelg kot and to 2001 €wg to 2004 fjtav o AtevBivev Xopfoviog Tov
Opidov. Amod 10 2005 €w¢ 10 2010 gpydoke otov Opho g EOvikne Tpamelag 6mov apyikd eykatéotnoe
Kot TpomBnoe TG epyacieg bancassurance kot ot cuvéxelo Mrav L'evikdg AtgvBuviig Tov Aktdov g,
I'evikog Aevboving Awavikng Tpamelikng, uéhog g Exteleotikng Emtponrg kot Atevfovev Zoppoviog g
EBvung Acpatiotikng. Ao to 2011 €wg to 2013 frav 'evikdg AtevBuving g Eumopikng Tpdnelog. Amo to
2013 eivan ehevBepog emayyelpatiog pe e&gdikevon v mapoy] GUUPBOVAELTIKMOV LINPECLDY Y10 ACPUAGTKE
kot tpomelikd Bépara.

I'eopyroc Katoapog - Méhog AX. (AveEaptnto M1 - Exteleotiké MErog)

[Ttuyovyog tov Okovopukod Tunquotog g Nopkng yoing tov [lavemotnuiov Anvav. Ermiong, sivan
Katoyog petomtuylokov tithov ot Buounyavikn Owovopio amd to Iavemotmuo tov Sussex (Hvop.
Baciieo) kor MBA om6 to INSEAD (FoAAia). Ao to 2003 gpyaletor g ZouPovrog Atoiknong oty EFG
Eurobank Ergasias.

Me Bdaon v avotépm cvvieon 1o A.X anoteAeitarl amd tpin (4) ektelecTiK@ Kot TEVTE (5) Un EKTEAEGTIKG
LEAT, ek ToV omoiwv ta 600 (2) eivar avegaptnta péAN, v o omoio To A.X. Beswpel 0Tt datnpodv TV
avegaptnoia tov, pe fdon Tovg opiopovc tov Kmdikoa.

H Onreia Tov dokntikod cvpPoviiov givar povoetng kot Afnyet v nuépa ovykinong g Taxtikng I'evikng
Yvvélevong tov £tovg 2017,

I'.7.5. Emtpom) EAéyyov
H Etoipeio coppopeoduevn pe tig mpoPréyelc kol tic emtayéc tov v. 3693/2008 (mov mhéov €yt

avtikataotafel ond tov vopo 4449/2017 o6cov apopd oTIg OYETIKEG OlnTaEelg) €xel ovotnost Emitpom
EAéyyov pe otoxo v vmootipiEn tov A.X. oto KOOAKOVIO TOV GYETIKG HE TN YPMMUATOOIKOVOUIKN
TANPOPOPNOT, TOV EGMTEPIKO EAEYYO KOL TNV ENONTEIN TOV TAKTIKOV EAEYYOV.

H Enttpory EAéyyov amotedeitan and Eva un ekteleotikd uéAog tov Atotkntikod Xvupfoviiov, tov k. Kapovn
Kaovetavtivo, kot 600 aveEaptnta un eKTEAESTIKG HWEAN TOv d101KNTIKoD cupPoviiov, tovg k.K. Katoapod
l'eopyro kaw Maovon ABpadu. Ta péin g Emrponng EAéyyov exdéyovtar amd ) Fevikn Zovérevon.
[pdedpoc g Emitponng EAEyyov €xel opiobei o k. Kapmvng Kmvotavrtivog.
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H Onteia g o¢ dvo emtpomng tavtiletal pe tn Onteio Tov SotknTikod cupPfoviiov, Afyel v Muépa
ovykAnong g Taxtikng evikng Xvvélevong tov étovg 2017.

Ot appoddtnteg kot voypedoelg g Emrponng EAEyyov cuvictavtal, petald dArmv,:

o) GTNV TOPAKoA0VON oM TG S10d1KAGTNG TG (P LOTOOIKOVOLILKNG TANPOPOPNONG, TV eE€TaoT TV Kpioemv
Kol eKTMoenv g Atoiknong mov emnpedlovy T SUOPPOCT] TOV YPTUATOOTKOVOUIK®V KOTOGTACE®DY
kaBdc Ko v emifreyn kdbe emionung ovakoivwong mov a@opd TN XPNUAUTOOIKOVOUIKT OtOd0GT TNg
etapeiag, P) otV mTOPUKOAOLONON TNG AMTOTELEGUATIKAG AELTOVPYIOG TOV GLUGTHUATOG ECOTEPKOD EAEYYOL
K01 TOV GUOTAUOTOG dtayeiplong Kvduvay, kabdg Kol TNV ENOTTEIN TNG LANPESING ECMTEPIKOD EAEYYOL TNG
Etapeiog kot v eEacpdiion g aveEapnoiog e,

Y) OV TOPOKOAOVONGCT TNG MOPEING TOL VTOYPEMTIKOD EAEYYOL TMOV ATOMK®V KOl EVOTOUMUEVOV
YPNLOTOOKOVOUIK®Y KaTacTdoemVy g Etanpeiag,

d) oty emokéANCN Ko TopakoAovdnorn Oepudtov cvvaeodv pe TV vmapén kol SlThpnon TG
OVTIKEWEVIKOTNTOG Kot TNG ave&apTnoiag Tov VOULILOL EAEYKTH 1) TOV EAEYKTIKOD Ypapeiov, WO1TEP®G OGOV
aopd Vv mapoyn otnv Etaipeio GAAwv vanpecidv and 1o VOO EAEYKTY| 1] TO EAEYKTIKO YPAPELO.

H Emurponiy EAéyyov katd v didpketa g yproews 2016 (01.01.2016-31.12.2016) cvvedpiace 4 popéc.

Atevkpwvileton 6t1 0 Taktikog Edeyktng e Etoipeiog, o omoiog dievepyel tov ELeyyo TV €MGimV Kot TV
EVOLAUECOV YPTLOTOOIKOVOLIKMY KOTAGTAGEWMY, OV TAPEXEL AAAOV €100VG LN EAEYKTIKEG VINPEGIEG TPOG TNV
Etoupeio 0bte ovvdéetar pe omotadnmote GAAN oyéomn pe v Etapeio, mpokeyévou va dtoopoiiletor pe tov
TPOTO AVTO 1 AVTIKEWEVIKOTNTA KoL 1] ove&apTnoio Tov.

I.7.6. AovG S10EPIGTIKA, EMOTTTIKA OPYOVO 1] EMITPOTES TG ETULPELNG
Agv voiotavton Katd v nuepounvia g mapodoos AL SOYEPLOTIKA 1 EMOTTIKG OPYOV 1| ETITPOTES TNG
Etaipeiog 610 mhaicto Agttovpyiog tov AZ.

.7.7. IMMohtwn Holvpopoiag ot cVUVOESH TOV SLOIKNTIKAV, SLEYEIPIOTIKAOV KOL ETOTTIKAV 0PYAVOV
¢ Etapiog

Aoy tov peyébovg e Etoipeiog kor tov pikpod aplfuod S0IKNTIKGOV, SI)EIPIOTIKOV KOl ETOTTIKOV
opybvav g Etapeiog (ékaoto ek twv omoimv amaptiletoar amd pikpd apBud peidv), n Etoipeio dev
dlonpel yOPIOTH TOATIKT] TOAVUOPQIOG 6T cVvOeon TV v AOY® opyavmv, cefouevn, ®otdG0, HETOED
GAA®V TNV apyN TNG 1N OLKPLTIKNG LETAYEIPIONG KO TNG 10OTNTOG.

I'.7.8. IIinpogoproxd otoryeio mov amartovvronl Katd To apdpo 10 map. 1 g odnyiag 2004/25/EK,
OYETIKA e TIG ONUOGLES TPOSPOPES EEayopag

Ta mopoandve TAnpoeoplakd otoryeio avapépovtol avoivtikd otnv Eneénynuatkn ‘Exfeon tov A.X. mpog
I'.Z. tov petdyov. (tap. B.10)

H mapovoa Ankmon Etaipikng Ataxvfépvnong amoterel avamdomocto Kot 101K0 T ¢ ethotag Exbeong
Awoxeipiong tov Atokntikod Zvufoviiov g Etaipeioc.

r.s Inpoavtikég Xvvarrayéc Metatd Etapeiog kor Xovoedepuévov Ilpoconwmv

Ot onuavtikdtepeg cuvarrayég g Etaipeiog pe ocvvdedepéva pe avtn pépn katd v évvola tov A.AIL 24
napotifeviot oy on. 9.35 T®V 0IKOVOUIK®OVY KOTOGTACEMV.
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r.o I'eyovoto petd v Ilepiodo Avagopdc.
Agv vrdpyovv yeyovoto LT TNV TEPi0d0 avapopags.

.10 Ereénynpotwi] ExOgon

EINIEZEHI'HMATIKH EKGEXH XTHN AIIO 27 AIIPIAIOY 2017 EKGEXH AIAXEIPIXHX TOY
AIOIKHTIKOY XYMBOYAIOY I'TA THN XPHXH 2016 XYM®QNA ME TO APOPO 4 nap.7 TOY
NOMOY 3556/2007 THX «ZXIAHPEMITOPIKH MAKEAONIAX XIAMA A.E.»

I'TA TH XPHXH 2016

(o) ApOpmon petoytkov keparaiov
Tnv 31/12/2016 1o petoykd xepdarawo g Etapeiog avepydtav og EYPQ 13.752.000,45 ko vjtav
dwapepévo og 10.186.667 kovég ovopaotikég petoyég ovopaotikng a&iog EYPQ 1,35 n kaBepia.

Me Bdon to petoyoroyio g 31/12/2016 ,  petoyikn obvbeon g Etaipeiog ftav n axdAovdn:

METOXOI MeToyoréyro 31/12/16

Ap1Bpog

MeToy®v Ioco6t6 (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpéag [Iilavte tov Xaiu 695.256 6,83%
Rapallo invest holding S.A. 692.602 6,80%
Y1wevop Bopnyavum Xarvpa A.E. 658.226 6,46%
BANK VONTOBEL AG 564.266 5,54%
NéAIN Apapiiio oo Aaviid Avopéa 300.889 2,95%
Aavid Apapido too daviih Avépéo 300.889 2,95%
2avto Apapidio oo Avopéa 173.882 1,71%
EABAA A E. 110.480 1,08%
Nozadd ITilavte Tov Avopéa 88.093 0,86%
Viochalco S.A. 29.212 0,29%
Biktop ITilavte tov Avo péa 5.021 0,05%
Enevéutikd kowod 2.145.121 21,06%
Xvvoro 10.186.667 100,00%

To otvoro (100%) tov petoxmv g Etapeiog etvar dvieg Kowvég, ovopaoTIKES, 0dUPETES Ko OmOTELOVY
avtikeipevo dompoayudtevong oto Xpnuatiomplo AOnvav oty kdpla ayopd. Agv VTAPYOLV ESIKEC
Katnyopieg petoydv. Ta SikaidpaTe Kot 01 VTOYPEDMGELS TOV GLVOSEVOVV TIG HETOYES, ivol To cuviOn Kot
TpoPAémovtal 6T GYETIKA GpOpa Tov KaTaoTaTikod (ApBpa 5, 11 kot 24).

Tnv 16.12.2004 pe amdeaon g éktaktg [evikng Zuvédevong tov Metdyov avéninke 10 MK katd
3.375.000 € (tpio ekotoppdplo TpLoKdGIEG ESOUNVTO TEVTE YIMAdEC gVpd) pe v ékdoon 2.500.000 (Vo
EKOTOUULPIOV TEVTAKOGIOV YIAMAS®V) VEOV HETOYOV ovopooTikng a&iag € 1,35 1 kdabe pia ex. tov omoiwv
1060 € 160.650 dratédnke pe Wwwtikn Torodétnon kot 106 € 3.214.350 pe dnudoia eyypoen.

Tnv 23.11.2015 eykpibnke omd v yevikn ovvélevon tov petdyov g Etoplag m cvyyovevon e

amoppdéenon ¢ Buyatpikng katd 94% etapiag «IIANEAKO A.E.». Xvveneia ¢ ev AOY® cuyy®veELoNS TO
petoykd kepdAaio tng etoupiag owénbnke kotd € 252.000,45 pe v €kdoomn 186.667 véwv kowmv
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OVOLOOTIKOV petoydv aflag €1,35 n «dBe pla. H dwmpaypdtevon tov véwv petoyodv Eekivnoe v
05/02/2016.

'Eto1 10 petoyikd kepdiato g Etarpeiag avépyeton og € 13.752.000,45 (dekatpio ekatoppdplo epTOKOGLESG
TEVAVTA VO YIMAdEC gupd) Ko dtanpeital oe 10.186.667 (déko eKATOPUOPLE EKATOV 0YdOVTO EEL YIAAOES
e€axodoeg eENvta eQTd) KOvEg OVORaoTIKES petoyés ovopaotikig a&lag € 1,35 n kdbe pia.

Téhog, Ta KOpLaL SKALDOUATO KOl VITOYPEDGELS TOV ATOPPEOVY amd T HETOYY], cOHEmva pe To Kotaotatikd
g Etarpeiog ko o N.2190/1920, £yovv mg e€nc:

Kdabe petoyn, mopéyer dwaiopo oto mpoidv Tng ekkobaplong tng ETAPIKNG TEPLOVGING, CE TEPIMTMON
dtdlvong g Etaipeiag kot otn dtavoun Tev Kepdmv anTng Katd To Adyo Tov KatafePAnpévoy Kepalaiov TG
UETOYNG TPOC TO GLVOAIKO KOTOBEPANUEVO HETOYIKO KEPAAMO. AtKaimpo Yyneov, dikaiouo Tpotiunong o
TePITTOOT aVENGNG HETOYUKOV KEPOAAIOV.

(B) llepropropoi otn perofipaocn peroydv e Erapeiog

Xoupava pe to kotaotatikd e Etapeiag:

H petofifoon tov petoxmv g Etopeiog eivar ghedbbepn kot devepysitoan cvoppova pe to dpbpo 8f
K.N.2190/1920 ka1 toug oyetikohs Kavoveg Tov Xpnuatiotnpiov.

(7) Znpovtikég dpeceg 1] £ppeceg coppeToyés Katd v évvora Tov otdaéemv Tov N. 3556/2007

Tnv 31/12/2016 dev vdpyovv GAAOL HETOYOL, TEPA OO CLTOVG OV OVAPEPOVTOL GTOV OVATEP® TIVOKO, TOV
Vo KaTEYOLV GUECH 1| EUHESH TOCOGTO AVMTEPO TOL 5% TOV HeTo)IKoV KePoAaiov TG Etaipeiog kot tovg
omoiovg va yvwpilel n Etoupeio.

(0) Kdtoyotr petoydv mov wapEyovy 101kd Stka®dpato. ELEYY0V
Agv vrdpyovv petoyég g Etaipeiog mov mapéyovv e01kd SIKOMUOTO EAEYYOV.

(¢) Ilepropropoi oto dwkaiopa yieov - lipoBeopicg AoKNONG GYETIKAOV SIKALOPATOV
Agv  voeiotavtoar meplopiopol oto  dikoiopo  yneov. Ioyvovv o1 ocvvnbelg mpobecpieg ywoo TV
katdfeon/décuenon HETOXOV ¢ Tpolindbeon cvupetoyng oty [evikn Tvvédevon.

Xopeove pe o Kataotatiké e Etapeiog n koplotnto pog petoyng oivel dikaiopa g pio yi@o ko
oL YN ot aviavovrar TAvToTE KOTA TO AdYo piag yieov avd petoyr).

Ymv levikn Zvvédevon petéyel kabe pétoyoc, £xel o€ TOGEC YNPOLG, OGEC EIVOL KOL Ol LETOYES TOV KOATEYEL
O1 pétroyotl pumopovv va avimposmnevovtol ot [evikn Zuvélevon and minpeEovoio mov dopileton Ko pe
oA €MOTOAN. Ol avIAIKOL KOl 0oy OPELUEVOL, KAOMG KOl TO VOLKE TPOCMOTN, OVTITPOCHOTEVOVTUL IO TOVG
VOLLLOVG EKTPOCAOTOVS TovG. Ot pétoyot mov embupovv va cuppetdoyovv ot I'evikn) Xvvéhevon opeilovv
va kotabécovv ota ypaoeeia g Etapeiog Befaioon g avdvoung etarpeiog «EAANvika Xpnpoatiotipo
Avavoun Etapeio» (E.X.A.E) /| GAAN 10060vaun Befaioon ommv omoia Pefourdvetonr 1M 1010TNTA TOVG MF
HeTOY®V, 0 aplBUdS TOV UETOYMV TOV TOVG TOPEXOLYV SIKOAMUO GUUUETOYNS KOl 1] OEGUEVCT TOVG UEXPL KoL
™V Nuépa g ovvedpiaong g [evikng Zvvéhevong. H Befaiowon avt) kot ta £yypaga Vopporoineng tmv
OVTIITPOCAHTMV TOV UETOY®V, TPEMEL Vo, KoTatifevtan ota ypapeio tng Etaipeiag mévte (5) nuépeg mpwv omd
TNV NUEPa oV EYEL 0p1LoTel Yo TN cvvedpiaor tng evikng Zvvédevong.

Métoyot 1] avTITPOGOTOL HETOYMV TOV OEV CUUUOPPOVOVTUL IE TIS d1aTdEEIS Tov GpOpov avTov,
petéyovy ot I'eviki) Xvvérevon pévo peta and adeld tne.
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(071) Lopgovieg Metodymv Yo mepropiopods 611 petofifoocn peroyov 11 6NV GOKNO1| SIKOIONUATOV
yneov

Agv VTapYOLV CUHPMVIES LETOXMV YO TEPLOPICUOVG 6T HETAPIfooT LeTOXdVY 1| TNV AoKNoT OKOlOUATOV
ymeov, mov va eivar yvootéc oty Etatpeia.

() Kavoveg owpropod / aviikardotaong peiov AX. ko tpomomoinong Karastatikod gpdéoov
ora@opomorovvtal and Ta mpoPrenopeva otov K.N.2190/1920

C.1. ApBpa 11 ko 12 Tov KeTooTOTIKOD OYXETIKA Pe Atoplopd Kot AvTikatdotaor peddv AL,

ApBpo 11

1. H Etapeia doikeiton omd evveaperés Aotkntikd Zoppoviio, to omoio v puépet dropiletal KoTd TO
avaPePOUEVE GTNV TAPAYPUPo 4 Tov TapdvTog ApBpov Kot gv pépet exhéyetal amd  ['evikn Xvvédevon
TOV UETOY®V UE LVOTIKT YNeoeopio Kot Tov oroiov 1 Onteia eivor povoetng. Kat’ e€aipeon n Onteia tov
AvoumTikod Zvufoviiov mapoteivetar uéyxpt ™ ANEN g mpobecuiog, €viog TG omoiag mTPEMEL Vo
ocuvélDel 1 apéowng emdpevn toktikn evikn Zuvérevon petd ) Anén g Ontelog tov. H Onreila tov
HeEA®DV ToL Atotkntikod XvufovAiov apyilel v emopévn nuépa g [evikng Tuvédevong pe v onoia
oAoKANP®OONKE M eKAoyN TOLG Kol Anyel v nuépa €vapéng g Ontelag Tov gmopévov Aok TiKo
Yvppoviiov.

2. MéAn tov Aotkntikod Zoppoviiov, Tov omoinv Anée n Onteia, elvar emavexhe&ua.

3. MéAn tov Atowkntikod ZvpuBovAiov pmopel va givol Kol VOUKE TpOcOTa. TNV TEPITT®ON LT TO
VOUIKO TPOGMTO LIOYPEOVTAL VO OPIGEL EVOL PLGIKO TPOCMOTO Yl TNV GOKNOT TOV £E0VGIOV TOL VOULKOD
TPOCAHTOL MG LEAOLS TOV ALOKNTIKOD Zvpfoviiov.

4. Ou axoiovBor pétoyor g Etaupeiog, ftor o1 etaupeieg «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EIEZEEPTAZIAXZ
XAAYBOX ANONYMOZ ETAIPEIA» kot «ZIAENOP BIOMHXANIKH XAAYBA A.E.» &ouv 10
dkaimpa, copeva pe to apbpo 18 mapdypapor 3, 4 kot 5 Tov K.N. 2190/1920 w¢ tporomombeig ioydeL,
va dropilovv ta tpia (3) amd Ta evvéa (9) uén tov Atokntikod XvuBoviiov, gpocov gite avd tpeig (3)
glte avd dvo (2) amd koo, &ite o kabBévag ywplotd, €ival KUPLOL LETOYMDY TOV OVIUTPOCHOTELOVV
TovAdyiotov 34% tov petoyikod kepoiaiov g Etapeiag. H doknon tov dikaidpuatog avtod mpénet va,
TPOYUATOTOLEITOL [LE TNV YVWOGTOTOINGT TOV SOPIGUOV TOV OVATEP®D GLUPOVA®Y TTpog TV Etaupeio tpeig
(3) Tpelg Nuépeg TPo TG CLVEIPLACEMS TNG YEVIKNG GUVEAELONG TV HETOYWV NG Etanpeioag yia tnv
ekhoyn Atotkntikod ZvuPoviiov. H yvootoroinon avt Aapupdvel ydpa 610 TS KOWVOTOGEMS EYYPAPOL
VIOYEYPAUUEVOD OO TOLG OVOTEP® UETOXOVG. XNV mepintwon avti 1 ['evikn Xvvédevon meplopileton
oTNV €KAOYN TOV VLROAOIT®V pHEA®V TOv Atotkntikov ZvpPovAiov. I'ie v doknon 10V ®g GV
SIKOLMUOTOG, Ol HGKOVVTEG TOVTO UETOYOL VTTOYPEoVVTUL va katafécovv oty Etaipeia ta avapepdueva
ot1o GpBpo 24 1oL MapoVTog Katootatikoy amodelkTikd £yypo@a TG HETOYXIKNG WO10TNTOS KOl TNG
deouevoemg petoymv ¢ Etaipeiag ov omoieg  aviumrpoownevovy mococtd tovAdyiotov 34% Tov
UETOYIKOV TNG KePaAaiov Tpels (3) TOVAGYIOTOV TANPELS NUEPES TPV OO TNV MUEPOUN VIO GUVEIPLAGEWDG
g [evikng Zuvéhevong. Ot péEToyol TOov TUYOV ACKNGOLY TO OVOTEP® JIKOUMLO OEV GUUUETEYOVY GTNV
eKAOYN TOL VIOAOITOL Aok Tikoy XvuPovAiov. Ot dopilopevol cOUBovAol pumopoldv va avakinbovv
OTOTEONTOTE OO TOVG UETOYOVS TOL £XOLV TO SIKOUMUO SLOPICHOV TOVG KOl VO OVTIKOTOGTAO0OV Ao
dAlovg. Ze mepintwon mov Kevwbei Adyw Bovdatov, Tapartoemc 1 GALoL Adyov 1 0E6T KATOL0V Ao TOVG
droplopevoug cuuPodrovg, dropiletar GAAOC amd TOVG £XOVTEC TO Okaimua SoplepHol. Xe Tepintwon
petaforng tov aplpod TV UEADV TOov AloKNTKOD ZUPPOVLAIOL, JTNPEITOL VROYPEDTIKA 1
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KaBopiopévn 610 TapdV avaroyio 11TEPAG GE AVTO EKTPOCMOMNGEMS. 1ol TV TPOTOTOiNnGT VTG TNG
TOPOYPAPOV OTULTEITOL 1) GUVOIVEST TOV UETOXWOV 7OV EYOLV TO OKAiMUO SLOPICHOL UEADYV TOV
Aroumtikod ZopPoviiov. To og dve dikaiopo Swopopod peAdv Tov AtoiknTikod Zvpfoviiov
dwtnpeitoan kot petaPifaletoan oe mepintwon petafifacnc petoydv g Etapeiog amd toug og v
petdyovs o€ BuyaTpikéc N UNTPIKES N eTanpieg Tov GuvdEovTal Kab  01ovdnToTe TPOTO He aVTEG Kot 101mG
oe etarpieg tov «Opidov Etapeidv Buoxdiko», dniadn oe etapeieg mov meptapfdvovior oTig
gvomomuéveg owovopkés Kataotdoelg tov petoyov «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY» 1 oe OQuyotpikéc 1 pntpikés autdv etaipleg M o€ etoipieg mov
oLvOEovTaL KaB  010VONTOTE TPOTO LE OVTEC. TTNV TEPIMTOOT QLT TO OC AVD dKaimpo Ba 1oyvel povov
€EPOGOV Ol TpoavaPepBEVTEG HETOXOL KOl Ol E€01KOL 0140001 TOVG TLYYXAVOLV KVPIOL UETOYMV TOL
AVTITPOCOTELOVY TOVALYIGTOV TO 34% TOL pEeToyKoV KePaAaiov TG Etanpeiag.

ApBpo 12

1. Me v emeoraén g mapaypdeov 4 Tov apbpov 11 tov Tapdvtoc, To AtoknTikd Zvpfoviio pmopel
Vo eKAEYEL PEAT] DTOD OE OVTIKOTAGTOCT LEADY TOL TTapalTHONKAY, amédavay 1 ATO®AEGAV TNV 1O10TNTA TOVG
pe omolovonmote GAAO Tpdémo. H avotépm exhoyn and to Atowntikd Zvppovio yivetral He ondQAcn TOV
OTOUEVOVI®V UEADV OO ekeiva Tov &yovv ekAeyel amd tnv [evikn Xuvvélevon kot dev éxovv dlopiotel
ocoupova pe v mapdypago 4 tov dpbpov 11, av sivor Tovddyotov tpia (3), mov AopPdvetor pe omAn
TAELOYN OO TOV PEADY OLTAOV KOl IGYVEL Yo TO VOO NG Onteiog Tov puéhovg mov avtikobictatar. H
amOQUOT) TNG EKAOYNG VIOPAAAETAL 6N dnpoctoTTe Tov GpBpov 7B tov K.N. 2190/1920 w¢ tpomomombzic
OYVEL KOl OVOKOWVAOVETOL amd To Atotkntikd ZopPodio oty apéowg mpoceyn ['evikn Xvvélevon, 1 omoia
UTTOPEL VO OVTIKOTOGTNGEL TOVG EKAEYEVTEC, OKOMO Kal oV OgV EXEL avaypagel oyeTikd BEpo otnv nuepnioLo
owTaén.

2. Ye Kabe mepinTmon, to amopévovta uEAN Tov Atoikntikov ZvppovAiov, aveEdpmnta amd tov aplOud
TOVG, Umopovv va mpoPovdv ce cvykAnorn Levikig ZuvEAEuong e OmOKAEISTIKO GKOMO TNV €KAOYN VEOL
Aotk Tikod Zoppoviiov.

£.2. Zoppova pe 1o apbpo 21 tov Kataotatkod g Etapeiog n I'evikn Zvvérevon givar n povn appodio va
arogoucilel mepi tpomomomoemv tov Kataotatikov. Edikd oe 611 agpopd TG amopdcelc ¢ [eviknig
Yuvélevong Kot Tig Tpomonomoelg Tov Kataototikov yia tig omoieg ouppava pe tov K.IN.2190/1920 apel
ocuvning amaptia, 10 Koataotatikd e Etopeiog opilel 6t1 vt emtvyydvetal epdcov mapiotoviot M
EKTPOCMOTOVVTAL GE OVTIV UETOYOL TOV EKTPOCO®TOVY To e&nvia €51 Koupa mévte toig ekatd (66,5%) tov
katafefAnpévon petoykov kepaiaiov g Etaipeiog, katd mapékiciion and tov K.N. 2190/1920 o onoiog yia
™ ouvnOn amaptio apkeitol oe 1060oTd 1/5 ToL KataPfefAnuévon petoyikon kepaaiov. Ouoimng N cuvnong
mAgloymoeio Tov amorteitol ywoo T ANy oroedcewv and T Levikn Zuvélevon Sopope@VETOL BAGEL TOV
KOTOGTUTIKOV G€ 66,5% TOV EKTPOCMTOVIEVOL 5T GUVEAELGT KEPUANIOV.

INa v tpomonoinon tov apbpwv 11, 12, 14, 25 kot 26 tov Kartactatikov, ta omoio puvbuilovv tov tpomo
S10PIGHOD KoL OVTIKOTAGTOONG TOV UEADV TOL A.X, TOV TpOTO GUYKANGNG Kol AYNG amoicemy amd to A.X.
Kol TOV TpOmO ANYMG amopdoemv ond tnv [evikn Zvvéhevon avtiotolyo, amaiteitor avénuévn omoptio
mocootov 70% Tov KoTaPEPANUEVOL HETOXKOD KePOAOiOL Kot TAEoyneic 2/3 tov yneov mov
EKTPOCMOTOVVTAL 6TV XZVVEAEVOT. Edkd, og mpoavagEépeTal, yio. TNV TPOTOTOINoN ¢ Tapaypdpov 4 Tov
apBpov 11 1OV KATOCTOTIKOD ATOITEITOL KOl 1] GUVOIVEST] TV UETOXWOV GTOLG OTOIOLE avoyvopileTol To
OYETIKO OIKOIMILO SLOPIGUOD TOV HEADY AX.

Kotd 1o Aowwd ot kavoveg mov d1émovy v Tpomonoinon tov Katoototikod de dagopomolovvtal omd To
npoPremodueva otov K.N.2190/1920.
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M) Appodotnra A.X. Yo K000 VEOV PETOYAV / ayopd i1V HETOY®OV cOp@mva pe 10 apdpo 16 tov
K.N. 2190/20

1.1. Zopowva pe to dpbpo 6 tov Katactatkol g Etapeiog povo n I'evikr] Zuvérevon €xet to dikaiopo vo
npoPaivel oMV ad&nomn Tov HETOYIKOV KEPOAOIOL TNG ACUPAVOVTOG OmOGACT LE OLENUEVN OmapTio Kot

TAEIOYMOia.

n.4. Amayopevetar otnv Etaipeio kot oto péAn tov AX. vo omokTicovv id1eg METoYEG, €KTOG amd TIg
TEPMTMOGELG KL UE TOVG OPOVG TTOL TPOPAETOVTOL TNV EKAGTOTE 1GYLOVGH VopoBeaia.

(0) Znpavtikég ocvpgovieg g Etaipeiog wov woydovy / Tpomomorovvrar / Mjyovv 6g tepintmon ailayng
otov £éheyyo T Etaipeiog katémv dnpéoroc npoétacc.

Agv voiotavtol T€T01EC GLUP®VIES.

(1) Zvpgovieg amolnpinong peiov AX. 1] TPOCOTIKOD 6 TEPITTMOGN TAPAITONS / amdivong yopic
Paowo Loyo 1 TeppaTiopov Onteiog / anacyoinong Loym onudéorog tpdtacng

Agv vopiotavtol TETolec GLUPOVIES.

Xoravopt, 27 Ampihiov 2017

O ITPOEAPOX TOY
AIOIKHTIKOY ZYMBOYAIOY

MAPZEA-XAPHX A. AMAPIAIO
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A. ETioieg Owovopukég Karaotdoseig
A.1 Kotaotaon Owovopikng Oéong

Opilov Erapiog
(TTooé oe Evpd) 31.12.2016 31.12.2015 31.12.2016 31.12.2015
MEPIOYZIAKA XTOIXEIA I
Mn KvKAO@OPOVVTO TEPLOVGLUKE GTOLYELN
1310y pnoipomoov eV EvomporTa Tyl otoyela 9.1 55.781.870 55.672.868 44.627.162 44.204.840
AvAa TEPLOVGIOKG oTOLYElDL 9.2 543.287 488.551 119.581 64.971
Enevdboeig oe Buyorpikég 9.3 0 0 11.645.038 11.645.038
Aourtd un KuKLoQOPOHVTO TEPIOVOLIKA GTOYElR 9.4 117.254 118.730 101.843 101.078

56.442.410 56.280.148 56.493.625 56.015.928

Kvrlopopovvra neprovelara arorycio

Amobépara 9.5 15.448.280 16.829.518 12.071.899 11.400.074
ATortoelg amd mehdteg Kot AowméG epmopikeg amontoel 9.6 37.204.000 31.117.567 30.637.284 24.892.909
Aoutég amontnoelg 9.7 2.125.043 4.204.146 1.733.067 3.895.628
Mapdymyo 9.8 40.364 0 0 0
T ook AtoBéoyo Kot 16030V apo 9.9 7.340.643 12.273.726 5.873.254 11.039.687
62.158.330 64.424.958 50.315.504 51.228.298
Xvoro Evepyntikod 118.600.740 120.705.106 106.809.129 107.244.226
IAIA KE®AAAIA KAI YIIOXPEQXEIX
M etoyd ke@dAoo 9.10 13.752.000 13.752.000 13.752.000 13.752.000
Kepdhoro vrép 10 Gptio 9.10 9.875.000 9.875.000 9.875.000 9.875.000
AmoBepatucd ke@dhona 9.11 21.524.714 18.960.635 18.915.678 16.372.208
Amoteléopora €1g vEov (62.901.000) (58.567.241)  (45.020.788)  (41.410.101)
XOvodro Idicv KEQ aAai@V LOLOKTNTOV PN TPIKIG (17.749.286) (15.979.606) (2.478.110) (1.410.894)
M1 eLEyY0VGEG GUUUETOYEG 0 0
XvoLo 8iev kepoloiov (17.749.286) (15.979.606) (2.478.110) (1.410.894)
YIIOXPEQXEIX
Makponpé0eopeg vroypedserg
M oxponpdOEGUEG AVELOKES VTOY PEDCELS 9.12 0 3.406.472 0 3.406.472
Emyopnymoeis meplovcokav ototygimv 9.13 235.431 279.182 235.431 279.182
AVaBoALOUEVES POPOAOYIKEG VTTOY PEDMCELS 9.14 3.242.417 2.240.498 3.021.631 2.005.067
ITpoPréyels Yo mapoy g 6TOVG epYalOHEVOVG 9.15 694.611 669.092 667.495 647.693
Aoutég pakpompofeopes VIO PEDCELS 9.29 17.927 267.000 17.927 267.000
ZOVOA0 HaKPoTTPOOES NV VTTOY PEDCEMV 4.190.385 6.862.244 3.942.484 6.605.414

BpayvrpdOeopeg vroypedoerg

Hpopndevtés kat cuvapeis vroypedoeg 9.16 22.840.620 22.272.910 18.533.909 17.812.318
Bpoyvnpodeoues davetarés vroypedoeg 9.12 48.792.795 44.930.467 27.750.478 23.768.023
MaxpompoDeopes vroypetatis TAPTées oy enouev 57.419.031 50.672.940  56.219.031  57.723.543
xpnon 9.12

Aowég Bpoyvmpodecpeg voypedoelg 9.17 2.858.121 2.946.151 2.592.264 2.745.823
Tpéyovoeg PoporoyKEG VIOYPEDTELG 9.29 249.073 0 249.073 0
Yovoro BpayvapdOespv voypimoemv 132.159.640 129.822.468 105.344.755 102.049.706
YOvoro Yoy pedocemv 136.350.026 136.684.712 109.287.239 108.655.120
Xovodro I8iov Keparaiov kot Yroypedoewv 118.600.740 120.705.106 106.809.129 107.244.226

Ot axdlovBeg ONUEIDOGELS OTOTELOVV OVATOCTAGTO TUNLLOL GVTAV TOV ETHGLOV OIKOVOUK®OV KATAGTACEDY
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A.2 Kataotaon Xovoiikov Elcodonpatog

(ITocd oe Evpd)
Kbxkhog epyooidv
Koéotog morioemv
Mukta képon/(Enpieg)
Aowd écoda
"E&oda drotkntikhg Aettovpyiog
"E€oda Aerrovpyiog do0écemg
Aowda £€oda
Képon/ (Cnpicg) Tpo @opav , 1pp/KOV Kol ETEVIVTIKGAV
OTOTELEGPATOV
Xpnuaroowkovoptkd kdéotog (kaboapd)
Enevdvutikd amoteréopoto
Képdn/(Znpieg) omd avampocappoyn mayiov oe ebroyeg adieg
Képdn/(Enpieg) and avoata&vopnon Kateyop.mpog mdinon
Képdn/(Enpiec) mpo @opov
Meiov: popot
Képon/ Cnpisg) perd amd ¢opovg

Katavépovra oe:
Metdyovg Eraupiog
M eléyyovoeg GUUIETOYEG

Boowd Képdn/(Enpiec) perd and @opovg ava peroyn

AELTOVPYIKE ATOTEAEGRATA TTPO POPOV, TOKOV,
EMEVOVTIKAV 0TTOTELECPATOV KOl amocPéocwv (EBITDA)

Aoutd cvvolKd £6000

oo d mov dev avatalivopoivrar stnv Katdostaon
ATOTELEGPNATOV GE NETUYEVEGTEPEG TEPLOOOVG:
Avompoooppoyn tayiov og €0A0yN alio

Enovektipmon ((nudv)/kepddv amd mpoypappoto
Kkafopiopévmv Tapoydv

AvaBodropevn goporoyio mov avoroyel

Moo mov avatagivopovvral otnv Katdastoon
ATOTELEGPNATOV 6E NETUYEVECTEPEG TEPLOOOVG:
AvTioTa0on Kivdvvou dukvpavong nttokiov (Swap)
2.A. HETOTPOTG OKOVOLIKMDV KOTOGTACE®V BuyoTpikdv
e€ot. og &v.

Avoforlopevn eoporoyia mov avaroyei

Aowtd cuvolkd £€6080 netd amd popovg
LUYKEVTPOTIKO GUVOMKA £6000 PETG 06 POpovg

Katavéuovra oe:
I310KTNTESG MTPIKNIG
M eAéyy0voEg GUUUETOYE

Inp.

9.18
9.19

9.20
9.21
9.22
9.23

9.24
9.25
9.1

9.1

9.15
9.14

9.11
9.14

ETHZXIA OIKONOMIKH EKOEXH XPHXHX 2016

Opirov Erawpiag
1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015
104.153.710 96.502.681 70.893.002 51.340.122
(91.840.936) (88.440.626) (60.715.865) (46.376.656)
12.312.774 8.062.055 10.177.137 4.963.466
4.238.770 3.804.242 2.973.598 2.534.226
(3.888.953) (3.603.128) (2.899.455) (2.263.046)
(8.461.442) (8.112.535) (6.589.200) (5.535.031)
(1.361.334) (182.873) (1.347.350) (120.587)
2.839.815 (32.240) 2.314.730 (420.972)
(5.972.705) (6.289.500) (4.707.431) (4.243.282)
(22.612) 840 (22.612) 928
(1.214.528) 0 (1.214.528) 0
0 512.241 0 512.241
(4.370.030) (5.808.659) (3.629.841) (4.151.084)
38.986 (1.172.313) 21.401 (1.545.917)
(4.331.044) (6.980.972) (3.608.439) (5.697.002)
(4.331.044) (6.929.806)
0 (51.166)
(4.331.044) (6.980.972)

-0,4252 -0,6929 -0,3542 -0,5696
4.922.929 2.212.452 4.005.419 1.320.317
3.582.353 0 3.582.353 0

(6.175) 80.132 (5.705) 73.634

(1.037.228) (178.847) (1.037.228) (128.852)
2.540 3.090 2.540 3.090
20.609 41.491 0 0
(737) (896) (737) (896)
2.561.362 (55.030) 2.541.223 (53.024)
(1.769.681) (7.036.002) (1.067.216) (5.750.026)
(1.769.681) (6.982.439)
0 (53.563)
(1.769.681) (7.036.002)

Ot akdAlov0eg ONUEIDGELG ATOTELOVY OVATOGTOCTO TUNILO GVTAV TOV ETNGLMV OIKOVOUIK®Y KOTUGTAGE®DV
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A.3 Katdotaon Metaforov Kabapiig Oéong Opilov

Tlocd oe gvpd Inp.

Yrnorowro 01.01.2015

Xuvarroyés pe IdrokTiTEG

TIpocappoyég oty Kabopni 6éon Ldyw omoppdenong
Buyatpucng etaupiog

Xuvarroyés pe IorokTiTEG

Anotéheopa TEPLOSOV
Aourd Zvvoikd Ecoda:
Avtiotdfpion Kvdvvou drakdpaveng enttokion

(swap)
Enavextipmon (nudv)/kepddv amd mpoypappoto

, , 9.15
kaBopiopévov napoyhv
ZUVOAAOYHOTIKEG S10pOPEG 9.11
Aowég mpocuppoyég kabaprig BEong extodg

OMOTELEGUATOV
Dopot 160N p0TOG oY ETICOHEVOL HE oTOLYElD TMV

AOWm®Y GUVOMK®OV £6OS®MV 9.14

Aourd Xvvolkd E coda petd amod ¢opovg

LUYKEVTPOTIKA GUVOLIKA £6000 neTd amwd gopovg
Toxtiko omobepotico omd kEPSN mpony xpiong
Agopordynto amobepaticd omd kKEpSN TPONy XPNONG
Yrnérowwo 31.12.2015

Ot ak6Lov0eg ONUEIDGELS ATOTELOVY OVATOGTOCTO TUNLO OVTAV TOV ETNGLOV OIKOVOUK®V KOTUGTAGE®DV
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TTocd oe gvpd Inp.

Ynorowro 01.01.2016

Tovarroyés pe ISrokTTEg

Amnotéheopa meprédon

Aourd Zvvolkd E coda:

Avompooappoyn mayiov o gdhoyn afio 9.1
AvTiotdfruion Kvdvvou drakdpaveng enttokion
(swan)

Enavextipmon ((nmudv)/kepddv and mpoypaupata 9.15
KkoDopopEvVmV Topoy OV '
ZUVOAAOYHOTIKEG S10pOPEG 9.11
Aouég mpocappoyés kaboprng BEong extog
ATOTELECUATOV

DOpot £1600Mp0TOG oY ETICOHEVOL HE oTOLYElD TMV
AOUTOV GUVOMKAOV 56MV

Aourd Xvvolkd E coda petd amod ¢opovg

9.14

LUYKEVTPOTIKA GUVOMKE £6000 PETA aTé QOPOVG
TaKTiKo omoepaTKo amd KEPST TPONY XPHONG
Agopordynto amobepatikd omd kEpSN Tpony XpNong
Yrnérowwo 31.12.2016

Ot ak6Lov0eg ONUEIDGELS ATOTELOVY OVATOGTOCTO TUNLO OVTAV TOV ETNGLOV OIKOVOUK®V KOTUGTAGE®DV
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A4 Kotaotaon Metaforoav Kabapig Oéong Etapeiog

Erapeia
, , Metoyiko Ynép to Aowmd Amoteréonota g Xvvolro Idiov
IMocd oe gvpd np. . . , . .
KEQ AAa10 aptio amo0epoTIKG vEOV Kepaiaimv
Ynorowra 01.01.2015 13.500.000 9.875.000 13.704.109 (29.845.183) 7.233.926
Tovorrayég pe IdroktiTeg
Hpocupoyéc Abye suyyvevang péow amoppéenans ue fuyatpu 252.000 ) 2.776.659 (5.923.454) (2.894.794)
I[TANEAKO
Yuvarhayic pe IdokTiTES 252.000 0) 2.776.659 (5.923.454) (2.894.794)
Amotéhecpo TEPLOOOV 0 0 0 (5.697.002) (5.697.002)
Aowta Xvvolkd ‘Ecoda:
AvTtiotdduon Kvdhvou d1okdpavong emtokiov (swap) 3.090 3.090
En(xvmf‘npmcr] (Enuav)/kepdmv and mpoypappota Kabopiopévav 9.15 73.634 73.634
POy OV
(Do,pot €1000MUATOG OYETILOLEVOL [E GTOLYEID TOV AOTAOV GLVOAMK®V 9.14 (108.562) (21.186) (129.748)
€600V
Aowtd Zovolkad Ecoda petd amod ¢opovg 0 0 (108.562) 55.537 (53.024)
TUYKEVTPOTIKA 6UVOMKE £6080 peETd 0md Qopovg 0 0 (108.562) (5.641.464) (5.750.026)
Yrohrorvra 31.12.2015 13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)

Ot axdlovBeg ONUEIDOGELS OTOTELOVV OVOTOCTOGTO TUNLLO GVTAV TOV ETHGLOV OIKOVOUK®OV KATAGTACEDY
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[Tocd ce gvpd Inp.

Ynorovra 01.01.2016

Xovorrayéc pe ookt Teg

M etapopd omobepoTikmv

Xvovarrayég pe IotokTiTeg

Anotéleopa mepL6o0v

Aownd Xvvorkd 'Ecoda:

Avanpocoppoym mayiov oe 0doyn o&io 9.1

AvTiotdfuon Kvdvvou dakvpovong enttokiov (swap)

Eravextipmon ((npudv)/xepddv omd Tpoypdpipato kabopiopévaov

, 9.15
TOPOYOV

Dopot 16001 HATOG OYETICOLEVOL [E GTOLYELD TOV AOTOV GLVOMK®V

14
£600MV 9

Aowd Xvvorkd 'E 6oda petd amd ¢opovg
TUYKEVTPOTIKA 6VVOMKE £6000 NETA 0O QOPOVG

Yrolowra 31.12.2016

ETHZXIA OIKONOMIKH EKOEXH XPHXHX 2016

Erapsia
Metoyiko Ynép to Aowmd Anoteréonota g Xvvolro Idiov
KEQ AAa10 aptio omo0EpnaTIKG vEOV Keparaiov
13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)
0 0 0 0 0
0 0 0 0 0
0 0 0 (3.608.439) (3.608.439)
3.582.353 3.582.353
2.540 2.540
(5.705) (5.705)
(1.038.882) 917 (1.037.965)
0 0 2.543.471 (2.247) 2.541.223
0 0 2.543.471 (3.610.687) (1.067.216)
13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)

Ot axdlov0eg ONUEIDCELS OTOTELOVV OVOTOCTOGTO TUAHO OVTMOV TOV ETHCLOV OIKOVOUK®V KATACTAGEDY
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A.5 Katdotaon Tapsiokov Poov

(ITood oe gvpd)
Agtovpyikéc dpacTnpdTNTES

AmoteléopaTo Tpo POPmV

IMAéov / peiov mpocappoyéc ya:

AmocBéoeig

AT0GBECEL EMLYOPNYOVHEVOV TTOlyieV
IpoPréyelg

"Ecoda amd TpoPréyes mpony.xpnoemv
ZovoALoyHOTIKES S10pOPEG

Amotehéopata (6080, E000a, KEPOT Ko {npieg)
€MEVOVTIKNG OPACTNPLOTNTOG

Képdn and avanpocappoyn mayiov oe ebroyn o&io
AXro un Tapeiond écod0/EEoda

Xpewotikoi TOKOL Kot cuvapn ££0da

IMA\éov/peiov Tpocapp. yia petof. Mopov keg.
Kiviiong 1 mov oyetilovran pe Tig Aertoupy.
OpPUoTNPLOTNTES:

Meiwon / (aw&non) amobepdtov

Meioon / (awvénon) omouticemv

(Meiwon) / avénon vroypedoemv (TANV daVEKMV)
Meiov:

X pemotikol TOKOL Kot cuvaen ££0da KataPeBAnpéva
THv0Lo £16poaV / (EKPODV) aTtd LErTOVPYLKES
dpacTnPLOTNTES (00)

Enevovtikég dpaoTnprétnreg

Amdxtnon BvuyaTpik@v, GUYYEVOVY, KOWOTPa&ldV Kot
Aom@V ETEVIVOEDV

Ayopd evodpatmv Kot GOA®V Toyiov

Ewonpdéelg amd mornoes evoduotov Kot GuAmv
moryicov

Tokot elompoyBévteg

XOvolro £16po@V / (EKPODOV) 0o EMEVOVTIKEG
dpacTnproTnTes ()

Xpnpoatodotikic HpuoTNPOTNTEG

Ewonpdéelg amd exdobévio/ avainedéva daveto
E&opAnoeig daveimv

ZHV0Lo £16poAV / (EKPODY) aTTO Y PNUATOSOTIKES
dpactTnpotTNTES (V)

KaBapn avénon / (neimon) oto topelakda
dabicno Kat 160dvvopna TepLédov (a)+(B)+(y)
Toperokd Srodicipa kar 16odOvapa Evepéng
xpnong

Taperoka Srabécipa and aroppdéenon
OuyaTpikig etarpeiag

Taperokd Srabécipa Kot 16odvvape MEns xpnong

OMIAOX
1.1-31.12.2015

1.1-31.12.2016

ETHZXZIA OIKONOMIKH EKOEXH XPHXHX 2016

ETAIPIA
1.1-31.12.2015

1.1-31.12.2016

(4.370.030) (5.808.659) (3.629.841) (4.151.084)
2.126.959 2.311.184 1.734.534 1.750.663
(43.751) (66.492) (43.751) (9.373)
1.374.886 154.314 1.226.756 97.196
(38.052) (30.263) (28.268) (32.361)
28.218 (25.759) 0 0
9.930 (19.907) 11.461 (12.748)
1.214.528 (512.241) 1.214.528 (512.241)
(43.059) (37.929) 0 0
6.031.748 6.366.093 4.721.943 4.284.054
1.381.238 1.469.889 (671.825) 960.087
(5.378.151) 6.551.958 (4.780.906) 6.165.346
305.816 3.385.268 399.153 3.180.260

0 0

(5.665.212) (6.124.353) (4.429.614) (4.059.195)
(3.064.932) 7.613.103 (4.275.830) 7.660.604
0 0 0 (30.000)
(358.817) (207.480) (267.488) (136.567)
401.235 1.580 401.235 1.418
11.010 23.714 9.479 16.645
53.428 (182.186) 143.226 (148.504)

0 480.222 0 0
(1.921.582) (4.403.246) (1.033.829) (4.145.027)
(1.921.582) (3.923.024) (1.033.829) (4.145.027)
(4.933.086) 3.507.893 (5.166.433) 3.367.073
12.273.727 8.765.834 11.039.687 6.256.260
0 0 0 1.416.355
7.340.641 12.273.727 5.873.254 11.039.688

Ot akdLovBeg oNUEIDOELS ATOTEAODV OVATOCTOGTO TUNLO GVTAV TOV ETHOLOV OIKOVOUIK®OV KOTOGTACE®DV.
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1. Tevikég minpogopics Yo Tnv Etorpeia ko tov Opio

H mtpwn Etapsio «ZIAHPEMITIOPIKH MAKEAONIAY ZXZIAMA ANQNYMH ETAIPEIA»
dpaOTNPIOTOLEITOL GTNV KOTEPYAGIO KOl TO EUTOPLO TOL Xdnpov (XdAvpa).

H Etaipeia £xer v popon g Aveovopov Etapeiog pe €dpa to Xaidvopt (Bao. [ewpyiov 30, T.K. 15233),
v Epnopikn Aevbvvon oto Yrokatdotnpua Acmpornipyov (Matvpn [dpa) kot kevipkd ypapeio Aloiknong
oto Owoguta Bowwtiog oto 54° yihdpetpo g EOvikig 0600 Adnvav-Aapiog, T.K. 32011, n dievbvvon tov
dwdkToov g eivor www.sidma.gr kot givar gwonypévn oto Xpnuoatiotipo Anvov (kiddog Baowd
Métaila).

Y11 Evomompéveg Owovopikég katootaoelg tng xpnong 2016, extog and v untpikn etaipeio XIAMA ALE.
weptAapPavovtor Kot ot Katwo etaipieg:

o H xatd 100% 6Ovyotpikn Etopeioa cvppetoydv (holding) "SIDMA WORLDWIDE LIMITED" pe
éopa v Kovmpo n omoia 19p0Onke ™ yprion 2005.

e Ot katd 100% Ovyatpikég Etarpieg "SIDMA Romania SRL" pe €dpa t Povpavio kot "SIDMA
Bulgaria S.A" pe €dpa ™ Bovkyapia, pe 010 avtikeipevo dpootnplotnTag HE TN UNTPIKN eToupeia,
péow g Kurpraxng Etapeiag Zopperoydv "SIDMA WORLDWIDE LIMITED".

o Tnv 29/12/2015 n eraipeio mpoéPn oe cuyymvevon g Bvyarpkig etopiog [IANEAKO AE. péow
amoppdPNoNG NG, SVUPVE UE TS doTdEels Tmv apBpmv 68-78 tov N.2190/1920 e cuvdvacud e
o apBpa 1-5 tov N.2166/1993 Bdost twv ototyeimv Tov IcoAoyiouod MeTaoynuUoTIoHod TG
30/06/2015, PA. avaAivtikd Tapdypago 8 «Emidpacn amoteAesUdTOV XPHONG 0o TNV omoppopndeica
etapeio [TANEAKO A.E». H «ITANEAKO A.E.» dpactnplomoohviay oIV Topoymyn LAKOV
EMKAAVYNC KO TETAGUAT®V.

2. IM\oiclo KATAPTIONG TOV OIKOVOIIKAV KUTUGTAGEMY

2.1. AfA®o1 coppopeOoNg

Ot owovoutkég kataotdoelg Tov Ouilov kot g Etapeiag mov koAvmtovy v wepiodo amd 1M lavovapiov
2016 ¢mg 31" AskepPpiov 2016, éxovv cuvvtaybei pe Pdon v opyn ™S OLVEXOVS EMYEPMUOTIKNG
dpaotnprotnrog (going concern), TV apyn T@V dedovievuévov (accrual basis) kot eivar cOUEOVEG pE TO
Aebvn Tpdtoma Xpnuatootkovopukng Avaeopdc (AILX.A), 6nmg avtd xovv exdobel amd v Emtponn
AeBvov Aoyotikodv [potdnwv (IASB) kabdhc kot Tic Atepunveies Tovg, mov €xovv exdobet amd v Emttpon
Atepunvelmv (IFRIC) ka1 €yovv eykpibei amd v Evponaixn Evoon.

2.2. Béon empétpnong

O1 01KOVOUIKEC KOTOOTAGELS £XOVV GUVTOYOEL COLE®VA [LE TNV 0PYN TOV 1GTOPIKOD KOGTOVG, EKTOC amd TAy1d
T omoia katd v nuepopnvia ovvtaéne twv Owovoptkdv Kataotdoswv anotunnkav oty gdroyn a&ia.
Mo ™ odvteén Tov ETNOIOV OIKOVOLIK®OV KOTOGTAGE®Y TNg YpHone 2016, £yxovv tnpndel ot ideg Aoy1oTIKEG
apyés mov epapuoctnikay oty mponyobuevn ypnon 2015, mpocappocuévev pe to véa TPOTLTA KOl TIG
avafempnoelg enl TV TPOTOHTTOV IOV emTAccovY Ta ATTXA.

H xatdption t@v okovolkdv Kataotdoewv ovuemva pe 1o AIIXA amoutel tv ¥pnon ovoALTIKOV
AOYIOTIKOV EKTIUNCEMV KOl KPICEWV OTN JAOIKOGI0 EPUPIOYNG TOV AOYICTIKOV apydV, TOV ERNPeGlovy Ta
VITOAOITO TOV TEPLOVGLOKMDY GTOLYEIMV KOl VIOYPEDGEMV, TN YVMOOTOTOINGCT EVOEXOUEVMV OTUTHCEDV KoL
VIOYPEDGEDY KOTA TNV MUEPOUNVIO TOV OIKOVOUIK®DY KATOOTACEDY KoM Kot o, mopovcstaldueva mocd
€000mVv Ko €£60mVv katd Tig Vo e&étaon ypnoeic. To vopucua mapovsioong eivar o Evpd (vopuopo g

YDOPOAG TS £SPOC TNG UNTPIKNG TOVv OpiAov).
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3. Néa [Ipoétoma epunveisg Kot TPOTOTOINGT VOLOTAREVOV ALEOVAOV AOYIGTIKOV

YuyKkekpléva véa TPOTUTO, TPOTOTMOINGCELS TPOTOHTOV Kot dlepunveieg €yovv exdobei, To omoio &ivan
VIOYPEDMTIKA YlOL AOYIOTIKEG TEPLOOOVE TOL  EEKvOUV KOTO Tn OuWdpKElW NG Tapovoas YPNons 1
petayevéotepa. H extipnon tov Opilov oyetikd pe v emidopacn omd TNV €QOPUOY OLTOV TOV VEDV
TPOTOTMV, TPOTOTOLCEDV KUl SIEPUNVELDY TAPOTIOETOL TAPAKAT®.

3.1. Ahhayés o Aoyrotikég IolTikég

3.1.1.Néa IIpétvma, Aepunveieg, Avabempiosig ko Tpomomomjoseis vorotapevov IpotiTov Ta
omoia £yovv tebel o€ 1oy0 Ko Exovv vVioBeTnO<i ad v Evponaixi 'Evoon
Ot akdrovBeg tpomonomoelg Tov AIIXA exddbnkav and to ZvpPfodio Aebvav Aoyiotikdv Ilpotdmmv
(IASB), éxovv vioBetnfei and v Evponaikn Evoon kot 1 €@apuoyn tovg givol DIoypemtikyg and v
01/01/2016 1 petayevéotepa.

e Tpomomomosels oto AAIL 19: «IIpdypappa KoBopropévov Hapoydv: Eiwceopéc epyalopévevy
(e@appoleran 1o £T1)01EC TEPLOOOVG TTOV EeKvovy TNV 1 petd v 01/02/2015)

Tov NoépPpro tov 2013, o IASB npoéfn otnv £kdoon TPOTOTOcE®V TEPLOPIGHEVOL GkomoV oto AAIL 19
ue titho «lIpoypappo kabopiouévov mapoyav: Eicpopés Epyalopévavy. Ot ev AOY® TPOTOTOGELS EYOVV
EPUPLOYT O EIGQPOPESG EPYALOUEVOV N} TPITOV HEPADV AVAPOPIKA UE TPOYPAUHOTO KaOopIouEVeV Tapoydy. O
OKOTOG TV TPOTOMOMGEMY VAL VO, OTAOTO|GOVV TNV AOYIGTIKY OVTIUETOTION Yl TIG EIGPOPEG TOL Eivar
avegaptnteg amd to. £tn vanpeciog Tov epyalopévav, OnmMG eival Yoo TOPAdEYUO, Ol EI0QOPEG TOL
vroAoyifovtor ®g otafepd mocootd emi g woBodociag. Ot Tpomomocelg dev €Yovv emidPACT OTIS
evomompéved/ etopikég Owovopikéc Kataotdoes.

¢ Emoweg Behtiwoeig tov AIIXA — Kvkhog 2010-2012 (g@oppoletor Yoo €T01EG TEPLOOOVS TTOV
Eexvovv v 1 peta v 01/02/2015)

Tov Aexéuppro tov 2013, to IASB npoéfn omv éxdoon «Etfoleg Bertiwoelg tov AIIXA - Kokiog 2010-
2012», n onoio amoteleital amd [io GEPE TPOTOTOCEMY OVOUPOPIKE e EXTA OEUATA KOl ATOTEAEL LEPOG TOV
TPoypApLaTOS Yo TS €T oG PerTimdoelg ot AIIXA. Ot tpononotfoelg epaprolovtal yio £T1OES TEPLOdOVG
ov Eexkwvodv v 1 petd v In Iovdiov 2014, av kol Ol OWKOVOUIKEC OVTOTNTEG EMITPEMETOL VO TIG
epappocovy vopitepa. Ta Bépata wov tephapupdvovor oe avtdv Tov KukAo givor ot eéng: AIIXA 2: Opioude
TV Tpoimobécemv katoybpwong, AIIXA 3: AoYIoTIKN OVIWETOMION EVOG EVOEYOLUEVOL OVIOAAGYLOTOG GE
ovvevacelg enyelpnocnv, AIIXA 8: Zuvabpoion Asrtovpyikmv topéwv, AITXA 8: Zvupwvio Tov GUVOAOL
TOV OTOWELWV TOL EVEPYNTIKOD TV TPOG TOPOLGINCT) TOUEMV HE TO CTOLKEI TOL EVEPYNTIKOD 1TNG
emyeipnong, AIIXA 13: BpoyvnpdBeopeg amortnoglg kor vroypenoes, AAIL 16 /AAIL 38: MéBodoc
OVOTPOGOPUOYNS — OVAAOYIKT ovadlaTOIMoT TV copevuéveoy omocPécewnv kot AAIL 24: Ymnpeoieg
Baowov Aevbuvtikdv Ztedeydv. Ot Tpomomomoels dev €(ouv emidpaomn OTIC EVOTOMMEVEG ETOLPIKEG
Owovopkés Kataotdoets.

o  Tpomomoujosis oto AIIXA 11: «AoYIOTIKOG YEPIGROS TOV ATOKTNGEOV LUVUNETOYAV 6E AT
Kowo0 Agttovpyiec» (epappoletor yro £T1o1eg TEPLOGOVS OV EEKvovy TNV 1 petd tnv 01/01/2016)

Tov Mduto tov 2014, to IASB npoépn oty éxdoon tpomomocewy 6to AIIXA 11. Ot gv AOy® TpOTOTOGELS
pocBETovy véa KaDoOYNoN GYETIKG, LLE TN AOYIGTIKN GVTIUETMOTIOT TNG UTOKTNONG GUUUETOYNG O€ Ui oo
Kowov Agttovpyia, 1 0Tol0. GLVICTA o emtyeipnon kot dlevkpvilovy ToV KATAAANAO AOYIGTIKO XEPIGUO Yial
tétoleg amoktnoele. Ol TPOmOTOMGELS Ogv €YOVV EMIOPAON OTIG EVOTOUNMEVEG €TaUPIKEG OTKOVOLIKES
Koartaotdoeic.

37
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e  Tpomomounjceils 610 AAIIL 16 kot 610 AAIIL 38: «Alevkprvicels ava@opikd pe Amodektéc Meddoovg
Anocféccmvy (spappoletan Yo €T o1EG TEPLOOOVS TOV EEKvoUy TNV 1| peta v 01/01/2016)

Tov Mdio tov 2014, to IASB mtpoéfn oy ékdoon tpomomoioemv 610 AAIL 16 kou 6o AAIIL 38. To AAIT 16
kot 10 AAIl 38 «xabiepdvouv 115 opyéc mpokewévov vo Slevkpwviotel o TPOmOG pe TOV  Omoiov
avTIHETOTILOVTOL Ol 0mOGPECEI; GTOV PLOUO TNG OVOUEVOUEVTG OVAAMOTG TOV UEALOVIIKOV OIKOVOUIK®MV
OPELEIDV TOV gVoOUOTOVOVTAL 6T0 Tteplovctakd otoryeio. To IASB éyel devkpwvicel 6tL 1 ypion twv
pefddmv mov Pacilovial oto €600 Yot TOV VTOAOYIGUO TG OMOGPESNS €VOG TEPLOLGLOKOD GTOLXEIOV OgV
glval KOTAAANAT, S10TL To £6000 TOL OMUOLPYOVVTOL OO io dPASTNPLOTNTA OV TEPAAUPAvEL TN Ypriomn
evOC TEPLOVGLOKOD GTOLEIOL YEVIKGL OVTOVAKAOLV TOPAYOVTEG OLOPOPETIKOVG ONO TNV OVAAMOT TOV
UEALOVTIKMY OTKOVOIKDY OQEAELDY TOV EVEMUATOVOVTAL GTO TEPIOVCLUKO GTOLYEID. AEV VTLAPYEL GNUAVTIKN
emidpaon ot Owovopikéc Kataotdoelg tov Opiiov.

o Tpomomoujoeig oto AAIL 16 kan 610 AAIL 41: «I'swpyia: Kapmopopeg Puteisey (epappdleTon Yo
£TN01EG TEPLOOOVS OV EeKvovy TNV 1 peta Ty 01/01/2016)

Tov Iovvio tov 2014, 1o IASB mpoéfn otnv £€kd06m TPOMOMOMCEDY UEGH T®V Omoimv OAAGCEL 1
YPNLOTOOIKOVOULKT] Ovapopd yia TIG KOPTOoPOpeg puteiec. Me tnv Tpomomoinom outr, anopacicTnke 0Tl ot
KOPTOQOPEC PUTEIEG, B0 TPEMEL VAL AOYIGTIKOTO0VVTOL LIE TOV 1010 TpOTO OTI™G To evampata iyl (AAIT 16).
YUVETMG, LE TIG EV AOY® TPOTOTOUGELS Ol KAPTOPOPES PLTEIES EUTIMTOVV 6TO TEdio epappoyng tov AAIL 16,
avti tov AAIT 41. H topaymyn mov avanticoeTal 6T KOPToPOPES PLTEIEG TAPAUEVEL GTO TEGIO EPAPLOYNG
tov AAIT 41. Ot tpomtomomoelg dev Exouvv emidpacn oTig evomomuéves/ etapikéc Otkovoukég Kataotdoels.

o Tpomomoujoeis 610 AAIl 27: «Mé£0odog Tng KaBapig Ofong oe Atopkéc Owkovopkéc
Kotaotaoeig» (epappéleron yia gTjoireg weprtéoovg mov Eekvodv Tnv 1 petd v 01/01/2016)

Tov Avyovato tov 2014, 10 IASB mpoéPn oty £€kd06T TPOTOTOMGEMY TEPLOPIoUEVOL GKomov 610 AAIL 27.
Me 115 &V AOY® TPOTOTOUOELS, L0l OIKOVOLIKT OVTOTNTA EYEL TNV ETAOYN VO OVaLYyVOPIGEL TIG EMEVOVGELS TNG
o€ Buyatpikég, kowompatieg kot cuyyeveig Bdoet g uebddov g kabapng 0éong otig atoptkéc OovouLKES
Kotaotdoeig g, enthoyn 1 onoia £0¢ kot TV £KO00T TOV CLYKEKPIUEVAOV TPOTOTOMGE®MY, dgv ioyve. Ot
TPOTOTOMGELG deV EYOLV enidpaon oTig evomompéves/ etaupikég Owkovopkés Kartaotaoerc.

¢ Emqoieg Behtiwoeig tov AIIXA — Kvkhog 2012-2014 (e@pappdletor Yoo €T1o1Eg TEPLOOOVS TOV
Eexavouv v 1 peta Ty 01/01/2016)

Tov Zentéuppro tov 2014, to IASB mtpoéfn oty ékdoomn «Etiotec Bedtiwoeig tov AIIXA - Kvoxhog 2012-
2014», n omoio amoteleital and pio oepd Tpomomomcewy oe téooepa. [IpdTuma kot amotedlel uépog tov
TPOYPAUUATOG Yia. TG £To1eg Pertinoelg oto AITIXA. Ot tpomomoiioelc epapudlovtal yio ETGIEG TEPLOOOVS
mov Eexvoov v 1 petd v 1n lavovapiov 2016, av Kot Ol OIKOVOUIKES OVIOTNTEG EMITPEMETOL VO, TIG
epappocovy vopitepa. Ta Oépota mov mepriapPdvovtal oe ovtdév Tov kKo eivar ta e€ng: AIIXA 5:
Alayég otig puebodovg d1abeong, AIIXA 7: XvpuPdoeig Yanpeoiog kot Eeappoyn t@v tporomocemv tov
AIIXA 7 otig cvvontikég evolaueceg otkovopkés kataotdoels, AAIl 19: Emxitokio mpoefogpinong: 0éua
TomikNG oyopds, kot AAIL 34: I'vooTOTOMOELS TANPOPOPIOY GTNV EVOIAUEST OKOVOUIKT avaeopd. Ot
TPOTOTOGELG OEV EYOLV eMidpaon oTig evomompéves/ etanpikcég Owovopkég Kotaotdoelc.

o Tpomomoujosig oto AAIL 1: «IlpoToPovirio I'vooTomor|ce®mv» (EQUPROCETAL YIX ETGLES TEPLOOOVS
mov Eekvovy v 1| petd v 01/01/2016)

Tov AexéuPpro tov 2014, 10 IASB mpoéfn oty £ékdoon tpomomomoemv oto AAIT 1. Ot gv Aoyw
TPOTOTOINGELS £XOVV G GTOYO TNV €niAveN OEUATOV TOV APOPOVV GTIC VPICTAUEVEC OTOLTHOEIS TAPOVGIACTS
KOl YVOGTOTOINGONG, KOl TN SGPAAIGT TNG KOVOTNTOG AoKNOoMG KpIoNg 0o TIG OIKOVOKEG OVTOTNTEG KATA
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mv Katdption tov Owovopukov Kotaotdosmv. Agv vmdpyet onuoviikn enidpoacn ot OKovouikeg
Kotaotdoeig Tov Opitov.

o Tpomomoujoseig ota AIIXA 10, AIIXA 12 kon AAII 28: «Enmevovtikés Ovrotnteg: EQappolovrac v
Eaipeon amd tnv Evomoinon» (epappoletal yio €T1)01eg TEPLOOOVS TOV EEKIVOVY TNV 1] PETH TNV
01/01/2016)

Tov Asképfpio tov 2014, o IASB mtpoéfn otnv k3001 TPOTOTOGEDV TEPLOPIGUEVOD KOOV ot ATTXA
10, AIIXA 12 kot AAIT 28. Ot ev AOy® TPOTOTOGELS E1GAYOVV EMEENYTCELS OVOPOPIKE [LE TIG OTOLTNGELS
AOYIOTIKOTTOINGNG TOV EXEVOVTIKMOV OVIOTNTMV, EVA TOPEYOLYV EEAPECEIC GE CLYKEKPIUEVES TEPITTMGELS, Ol
omoieg Ba petdoovy Ta k6ot oL oyeTilovtar pe v gpapuoyn tov [potdmmv. Ot tpononomoelg dev Exovv
enmidpaon otig evomomuéveg/ etarpikéc Okovopukég Kataotdoeic.

3.1.2.Néa Ipotvrma, Awepunveies ko Tpomomoujceilg voisTapevov [potonmv Ta omoio dev £(ovv
akopa tedel o 10y0 1 ogv £xovv vioBeTNO<l amd TNV Evponaikny 'Evoon

Ta akdrovBa véa Ilpotoma kar tpomomowoelg Ilpotumwv éxovv exdobel oamd to ZvpPovrio AebBvodv
Aoyotikov [Ipotdinwv (IASB), adrd eite dev €govv axoun tebel o 1oyD gite dev Exovv vioBetBel and v
Evponaikn 'Evoon.

o AIIXA 14 «Mgrapoatikoi Aoyapraopoi PvOulopevov Apastnplotitovy (epoppoletal yio eToleg
nEPLOO0VS OV EeKtvouv TNV 1] petd Ty 01/01/2016)

Tov lavovdpro Tov 2014, to IASB mpoéfn otnv ékdoon evog véouv Ilpotomov, tov AIIXA 14. Xkomdg tov
evoldpecov avtov [Ipotdmov eivar n evicyvon g GLYKPIGIUOTNTAS TOV YPTLATOOIKOVOULIK®OV OVAPOPDOY TMV
OLKOVOUIK®Y OVTOTATOV 7oV £Xouv puBlopeveg dpactnplotnteg. Xe MOAAEG YDPES, VIAPYOLY KAASOL TOL
VROKEWTOL G8 €01KN pLOOT, GOUPOVA pe TNV omoia ot KuPepvnTiké apyés puBuilovv v mapoyn Kot TNV
TIHOAGYNOT GUYKEKPUEVOV TOT®V SPUCTNPIOTATOV WOIOTIKOY OKOVOMIK®V oviotitov. O Ouiog Ba
egetdoel v enintmon Ohwv tov mapardve ot Owovopkés tov Kotaotdoels, av kot dgv avapeveTot va
&yovv kapia. Ta avotépw dev Exovv vioBetnBel and v Evponaiki ‘Evoon, ev avapovn g TeAKNG £€K60omg
tov IIpotHmov.

e AIIXA 15 «Eco0d0 and Xvpupdacseig pe Iehdteoy (e@pappuoletal yro £Toleg tePLO00vS oV EEKIVOUOY
™V 1 petd v 01/01/2018)

Tov Mduwo tov 2014, to IASB mpoéfn oty ékdoon evog véov TIpotimov, tov AIIXA 15. To gv Adyw Ipodtumo
elval TANPOG EVOPUOVIGUEVO LE TIG OTALTHGELS TTOV CPOPOVV GTIV AVAYVMPIOT) TOV 6000V GUUO®VA UE TIG
apyéc t0c0 v AIIXA 660 kot tov Apepikavikav ['evikd [Topadektdv Aoyiotikav Apydv (US GAAP). Ou
Baowkég apyég otig onoieg Paciletar to ev Aoyw IIpdtumo givor cuveneig e oNUAVTIKO HUEPOG TNG TPEYOVCOG
npoktikng. To véo I[potumo avapévetar va PEATIOGEL T YPTNUATOOIKOVOUIKT] TANPOPOPNOT|, KAOEpDVOVTIS
éva o oyvpo TAAico Yo TNV entAvon Bepdtv TOL TPOKVTTOVVY, EVIGYDOVTOG TN CLYKPIGIUOTNTA HETOED
KAO®V KOl KEPOAOLOYOPDV, TOPEXOVTOS TPOCHETEG YVMOTOMOMGELS Kol OlevKPviloviog Tov AOYIoTIKO
YEWPLGUO TOV KOGTOLG TV cupPdcemv. To véo TIpodTumo Epyeton va avtikataothosl To AAIT 18 «Ecoday, to
AAIT 11 «Kataokevaotikég Zoppdoeicy, kabog kot opiopéveg Atepunveieg mov oyetifovron pe to £écoda. O
Owrog Ba eetdoel v emintowon OAwV TtV Tapordve otig Owovoulkéc tov Kotaotdoelg, ov kot dev
avapévetal va £xovv onuavtikr. Ta ovatépo £xovv viobemOel and v Evponaikr Eveoon ue nuepounvia
évapéng oyvog v 01/01/2018.
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o AIIXA 9 «Xpnuoatoowkovopkd Méco» (€@opproleTal yio ETNGLES TEPLOOOVS TOV CEKIVOUY TNV 1] PHETA
v 01/01/2018)

Tov lovAo tov 2014, 1o IASB 7tpoéfn oty tehikn €kdoor Tov AIIXA 9. Ot fektidoelg Tov enépepe TO VEO
[Ipdtumo meprrapPdvouv ) dnpovpyio vog AoyuKoH LOVIELOL Yl TNV TAEWVOUNGCT KoL TNV EMUETPTON, Eva
EVIOI0 TPOVONTIKO HOVTEAO 7Ylo. «ovopevopevee Cnuiégy omoupeimong, kot emiong, Mio OLGLOGTIKG
OVOPOPPOUEVT TPOGEYYIOT] Yo TNV AOYIoTIKY] avtiotdBuiong. O Opthog Ba egetdoet v enintmon 6wV TV
naponave ot Owovoutkés tov Kataotdoetg, av kot dev avapéveror va Exovv kapio. Ta avotépo &xovv
vioBetnBei amd v Evponaixn ‘Eveoon pe nuepounvia évapéng toyvog v 01/01/2018.

e  Tpomomomoseis 6to AIIXA 10 kor 6to AAIL 28: «IloMjoeig 11 Evo@opéc Ileprovorokdv Xroryeimv
petald evog Exevout ko g Xvyyevoug 1 Tng Kowonpa&iog tov» (to IASB avéfaire en’ adproTov
v évapén 1oy00s TOV &V AGY® TPOTOTOL|CEMV)

Tov ZertéuPpro tov 2014, to IASB mtpoéPn oty £K600T TPOTOTOMGENDY TEPLOPIGUEVOL GkoTov 610 ATTXA
10 kot oto AAIT 28. Zkomdc TV &v AOY® TPOTOTMOWCEDY €Vl 1 OVTIUETOMTION LIS OVOYVOPICUEVNC
acvvénelag petaly tov anatioemv Tov AIIXA 10 kot avtdv tov AAIL 28, oyetikd pe Tov YEPGUO NG
TOANGONG N EICQOPAC TEPLOVOLOKDV OTOWXEI®V HETOED EVOC EMEVOVTN KOL TNG GLYYEVOUG 1 TNG KOWOTPu&iog
tov. Tov Aexéufpio tov 2015, 1o IASB avéfare enm’ aopwotov v £€vapén 1oxbog TV &V AOY®
TPOTOTOGEMV, EV OVOLOVI] TOV OTOTEAECUATMOV TOV EPEVVITIKOD £PYOV GYETIKG LLE TOV AOYIOTIKO YEPIGUO
Bacel ¢ pebddov g kabapng Béonc. O Owrog Bo eetdoet v eninton OAOV TOV TOPATOVEO GTIG
Owovopkég Tov Kataotdoelg, av kot dgv avopévetat va Exovv kapia. Ta avotépo dev éxovv vioBetn el amod
mv Evponaiky Evoon.

o AIIXA 16 «MiwsOaocigy (epappéleTor Yo £TNOLES TEPLOOOVS 7OV EEKIVOUV TNV 1| PETA TNV
01/01/2019)

Tov lavovdpto Tov 2016, to IASB mpoéPn oty ékdoon evog véou [Ipotdmov, tov AIIXA 16. Xkomdg TOL
épyov tov IASB ftav 1 avamtuén evog véou Ilpotdimov yio mebboelg mov kobopilel t1g apyés T omoieg
epappolovv kat ta 000 uépn o€ pia cOuPacn - ONAASN Kot 0 TEAATNS («o UcH®TCY) Kot 0 TpounBevtg («o
EKIGOMTNAGY) - Y10 TNV TOPOYT CYETIKAOV TANPOQOPLDV Y1 TIG GODoELS KATd TPOTO oV anelkovilel motd
avtég TG ovvordayés. o v emitevén avtod TOoL oKOomov, o HicBwTg Ba Tpémel va avayvepicsl Ta
TEPLOVOIOKG OTOXEID KoL TIC VTOYPEMGEIS OV omoppéovy amd T picbworn. O Ouhog Oa e&etdoel v
emintoon oAV TV Toparndve ot Owovopkés tov Kataotaoeis. Ta avotépm dev égovv vioBetnel and
v Evponaixi 'Evoon.

o  Tpomomoujosis oto AAIl 12: «Avayvopion Avopoariépevig @oporoyukig Amaitnong ywo pn
HpaypotomonBeices Znuiéo» (epappoletor yio £T61ES TEPLOOOVS TOV EEKIVOUY TNV 1| NETE TNV
01/01/2017)

Tov lavovdpio tov 2016, To IASB mpoéfn oty £€kd00M TPOTOTOMGE®Y TEPLOPIGUEVOL GKOToV 6T0 AAIT 12.
YKOTOC TV €V AOY® TPOTOTOMGEWDY EIVOAL VO, 0TOCAPNVIOTEL 0 AOYIGTIKOC ¥EPICUOC TV avaforlouevmy
(POPOLOYIKMV ATALTNCEMY Yl TIG U Tpoypatomondeiceg (NUES amd ¥pe®OTIKODS TITAOLE TOV EMUETPDVTOL
omv gvioyn o&io. Aev avapéveror vo vrapéer onuoviikn emidpaocn otig Owovoukéc Kataotdoeg tov
Opitov. Ta avotépm dev Exovv viobe el and v Evponaikr Evoon.
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e Tpomomounjceirg oto AAIL 7: «Ilpwtofoviia I'vosTomoujcemvy» (QUPUOLETAL YO ETIOLES TEPLOOOVS
7ov Egxvovv v 1 peta Ty 01/01/2017)

Tov lavovdpio tov 2016, to IASB mtpoéfn oty £kdoom TPOTOTOCEMY TEPLOPIGUEVOL GKomoD oto AAIL 7.
YKOMOG TV &V AOY® TPONOMOUW|CEMY EIVOL VO KOTAOTEL €PIKTO Y10 TOLG YPNOTES TOV OLKOVOUIK®OV
KOTOOTACE®Y VO, 0EI0A0Y00V TIG METAPOAEG OTIG VTOYPEDNGCELS OV TPOKVTTOVY OTO YPTUOTOOIKOVOUIKES
OpactnpomTeg. Ol TPOTOTOWGELS OTALTOVY OO TIG OLKOVOUIKES OVTOTNTEG VO TOPEYOVY YVMOGTOTOUWGELS, Ol
omoieg O KaBIGTOVV £QIKTO GTOVG EMEVOVTEG VoL AELOAOYOVV TIC HETOPOAES GTIG VITOYPEMGELS TOV TPOKVITTOVV
OO YPNUOTOOIKOVOUIKES OPOCTNPIOTNTES, CLUTEPIAUUPOAVOUEVOV TOV HETOPOADV 7OV TPOKLATOLV OO
TOUEWKES POEG, KOBMG KOl TV U1 TOUEWNKOV PETAPOADY. AgV aVOUEVETOL VO VITAPEEL ONUOVTIKT EMdpaoT
o1 Owovouikéc Kataotdaoeilg tov Opirov. Ta avotépm dev £xovv vioBetn el amd v Evponaixn ‘Eveon.

o Awevkpwiceig oto AIIXA 15 «Ecoda omd XvpPaoeg pe Ilehares» (epappoletor yio eTnoleg
EPLOOOVS TOL EEKIVOLY TNV 1] petd v 01/01/2018)

Tov Azmpiho tov 2016, 0 IASB mpoéfin omv ékdoon dievkpvicemv oto AIIXA 15. Ot Tpomomomcelg Tov
AITXA 15 dev petafdriiovv tic Pacikég apyég tov Ilpotdmov, oAAd mapéyovv SEVKPVIGELS OC TPOG TNV
EQUPUOYN TV &V AdY® apy®@v. Ot Tpomomolncelg dievkpvilovy Tov Tpdmo Ue Tov omoio avayvopileTor pio
déopevon ektéleong og pio cupPaot, Tdg Tpocdtopiletat av pio OUKOVOULKY] OVTOTNTA OnoTEAEL TOV EVIOAED
N TovV &vIoAoddy0, kol mmg Tpocdiopiletor av To €5000 amd TN yopnynon uiog adswg Ba mpémer va
OVOYVOPIGTEL GE Pi0l GUYKEKPIUEVT] ¥POVIKN GTIYUN N HE TNV TTapodo tov xpdvov. O Outkog Oa eetdoet v
emintoon OAmv 1oV mopanmdve ot Owovopkéc tov Koataotdosi, av kot dev avapévetar va €yovv
onuavtikn. To avotépm dev Exovv viobetOel and v Evponaikr Evoon.

e Tpomomoinon oto AIIXA 2: «Ta&ivépnon kot Empétpnon Xvverirayov IIinpopng pacilépevov o
Yopperopikovg Tithovey (s@appoletor Yoo £T1)01eg TEPLOOOVS 7OV EEKIVOUV TNV 1] NETA TNV
01/01/2018)

Tov Iovvio tov 2016, To IASB mpoéfn otnv ékdoon tponomoinong mepropicpévov okomov oto AIIXA 2.
YKOTmOG NG €V AOY® TPOTOTOINGMG €ival VO TOPACYEL OEVKPIVIGEI GYETIKG LE TOV AOYIOTIKO YEPIGUO
CUYKEKPIUEVAOV TOTOV GUVOALAYDV TANPpoUNS Pactldpevov 6e GUUHIETOYUKOVS TitAovG. [Tio cvykekpyéva, 1
TPOTOTOINON EICAYEL TIG OMOLTNOELS OYETIKG LLE TOV AOYIOTIKO YEPIOUO TNG EMidpaons TV tpobnobicemv
KOTOXVPMONG KL U1 KOTOXVPMONG OTNV EXUETPNON TOV TANPOUDY BacilOUEVOV GE GUUUETOYIKOVG TITAOLG
mov dtakavovilovtal e PETPNTA, TOV AOYIOTIKO YEPIOUO TOV GLVOAAAYDOV TANPOU®V Pacilopevov o€
GUUETOYIKOVC TITAOLG TOL QEPOLY £Va YOPOKTNPIOTIKO OLOKAVOVIGHOD O CLUUYNELOTIKY Pdon Yo
VIOYPEMGCT TOPAKPATNONG POPOL, KABMG Kot Lio TPOTomoinon 6Tovg 6povs kot TpobmobEcelg piog TAnpoung
Baocilopevng oe CLUUETOYKOVS TitAovg, M omoio petafdAler v tagwounon g ovvoAlayng omd
dtakoavoviopevn Ue HeTPNTO o€ OlaKovOVILOUEVT] L€ GUUUETOYIKOVC TITAOLG. Agv avauévetal vo vadpéel
emidpaon otig Oucovorukég Kataostdoeig tov Opihov. Ta avatépm dev £xovv vioBetndel amd v Evponaikh
‘Evoon.

o Tpomomoujosig oto AIIXA 4: «E@appoyn tov AIIXA 9 Xpnportoowovouikd Méca 6€ cuvoLAoHO pe
10 AIIXA 4 Ac@umotikég XopPaosicy (cpappoleton yia £Ti)o1eg TEPLOoovg oV Eekivodv TV 1)
petd v 01/01/2018)

Tov ZentéuPpro tov 2016, t0 IASB wtpoéfn oty £kdoon tpomomomoewv 6to AIIXA 4. Zkondg Tov ev Ady®
TPOTOTONCEMV EIVaL VO, TPOGOLOPIGTEL 0 YEPICUOS TOV TPOCMPIVAOV AOYIGTIKDV ETIOPACEDY AOY® TNG
SlpOPETIKNG Mpepounviag &vapéng oyvog tov AIIXA 9 Xpnuatoowkovoukd Méca kal tov vrd €kdoon

41



@ Zl AM A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

ZIAHPEMNOPIKH MAKEAONIAZ

[Ipotomov ya T ac@aroTiKéG cvuPdosls. Ot TpomOTOCELS OTIC VELoTApEVES amotthoelg Tov AIIXA 4
EMTPENOVV OTIG OIKOVOLUKEG OVTOTNTEG TV OTOIMV Ol KVPLEG SPACTNPLOTITEG GUVIEOVTOL E AGPAMON Vo
avafariiovov v epappoyn tov AIIXA 9 émg 10 2021 («mpocwpivi] ameArlayn»), Kol EMTPETOVV GE OAOVG
TOVG EKOOTEC AGPAAICTIKOV GUUPACEDMY VA, avayV®PIcCoVY 6TA AOTH GUVOAMK(A £65000, OVTi GTA KEPOM 1 OTIS
Inuiég, ™ petofAntotta mov evdgyetar va Tpokvyel amd v epappoyn tov AIIXA 9 mpv v ékdoom Tov
véov Ilpotimov yio TIG acPaAIGTIKES GLUPACELS («TPOGEYYIoN EMKAALYNG»). Agv avapéveTol va vrdpet
onuavtikn eniopacn otig Owovopkég Kataotdoeic tov Opidov. Ta avotépm dgv £xovv viobetn el and v
Evponaikn 'Evoon.

e Emoweg Behtiwoeig tov AIIXA — Kivkhog 2014-2016 (spoppoletar yioo €T01EG TEPLOSOVS TTOV
Eexuvovv v 1 petd v 01/01/2017 won 01/01/2018)

Tov Aeképuppro tov 2016, to IASB mpoéfn otnv ékdoon «Etioleg Beltiboeig tov AITXA — Kokiog 2014-
2016», n omoio amoteleital omd pio oepd Tpomonooemv o€ optopéva [lpotuma ko amotelel pEPog Tov
TPOYPAULATOG Yo TIS €TNoleg Pedtidoelg ota AIIXA. Ot tpomomooelg mov mepthapfdvoviol 6Tov KOKAO
avtov etvan ot €€ng: AIIXA 12: Amocaenvion tov mtediov epapuoyng tov [potinov, AITXA 1: Awypoaer| Tov
BpayvrpoBeopmv eEapécewv yia Tovg viwoBeTovvteg Yo TpdTn opd o AIIXA, AAII 28: Empétpnon piog
oLYYEVOUG N Miag kowompaiog otny evioyn o&lo. Ot Tpomomomacelg epapprofovTal yio ETNCLEG TEPLOSOVS TOV
Eextvoov v 1 petd v 1n Iavovapiov 2017 6cov agpopd oto AIIXA 12, ko v 1 petd v 1n lovovapiov
2018 6cov agopd ota AIIXA 1 wor AAIT 28. Aev avopévetar va vrdpEel onUOVTIKY EmIOPACT OTIS
Owovopkég Kartaotdoeig tov Opidov. Ta avatépm dev £xovv viobetnOei amd v Evponaix) Evoon.

o  EAAIIXA 22 «Xvvarrayég oe Eévo Nopopa ko Hpokatapintéo Avrarlaypo» (epappéletar Y
gt oleg TEPLOOOVS OV Egkivovv TNV 1| petd Ty 01/01/2018)

Tov AexéuPpro tov 2016, T0 IASB mtpoéfn otnv €kdoon piag véag Atepunveiag, g EAAIIXA 22. H ev Adyw®
Atepunvelo meprhapPavel TIG OmOITNGCELS OYETIKA HE TN CLUVOAAAYHOTIKY looTipio mov Bo mpémer va
YPNOUWOTOLEITAL KATE TNV TOPOVGINGT GUVIALOYDV o€ EEVO VOMGHO (TT.Y. CLUVOALAYEG €G00MV) OTAV EXEL
MoeBel 1 000l mAnpopn mpokataforkd. O Omwroc Ba eEetdoel v enintworn OAMV TOV TAPATAV® OTIG
Owcovopukég tov Kataotdoets, av Kot dev avapévetot va £xovv onuavtikh. Ta avotépm dev £xovv vioBetn el
and v Evponaikn 'Evoon.

e  Tpomomoumjoelg oto AAIL 40: «Metagpopég Enevovcewv o Akivnto amd 1 og drlec katnyopiesy
(e@appoleron 1o £T1)01€C TEPLOOOVG TTOV EeKvovy TNV 1| petd v 01/01/2018)

Tov Aexéuppro tov 2016, to IASB npoéfn omnv £kdoomn tpononocewv meptopiopévov okomol oto AAIT 40.
YKOTOG TOV &V AOY® TPOTOTOMCE®V €lval va evioyvlel n apyn Yo TIC HETOQOPES OO, 1| GE EMEVOVCELS GE
axivnta, dote vo koboplotel OtL (o) pio petafifacn omd, | o€ emevdvoelg oe axkivita o mpémel va
TPOYUATOTOLEITOL LOVO EPOGOV LILAPYEL LETAPOAN GTN ¥PNON TOL aKViTOV, Kot (B) pia TéTote petafoAin ot
¥pon tov okwntov Bo mepeAdpPfove v a&loAdynon Tov KoTd mocdv To &V AOY® 0KiviiTo mANpoi Ta
Kpufpe. TaEvounong tov ¢ emevouTikd akivnro. H ev Adyw petaPorr otn ypnon Oo mpémer va
vrootnpileTol amd oYeTIKY TeKUNpinon /amodeiktikd otoryeio. O Opiog Oa eEetdoet TNy enintwon 6LV TV
naporove otig Owovoukég tov Kataotdoelg, av kat 6gv avapévetatl va xovv kouia. To avotépm dev £xouv
vioBetn el amd v Evponaixn ‘Evoon.
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4. Iegpiiqyn AoYIGTIKOV APV

4.1. Evomoinon Ouyatpikav
Ov Buyatpikég eivar emyepnoelg ent tov omoiwv aockeitoaw €reyyog amd v untpikn. Ov Buyoartpikég

€VOTolovVTOL TANP®G (OAKY EVOTTOINGT]) OO TNV NUEPOUNVIC TOL OTOKTATOL O EAEYYOG €T ALTAOV KO TOHOVY
va gvomotohvtol amd v nuepounvia mov dgv veiotatol tétolog Eleyyxoc. H Aoyiotikn pébodog eEayopdg
¥pnowonoteitar ywo v evoopdtoon tov eEayopaldpevov Buyatpikav. To koéotog pog e&oayopdg
vroAoyiletor g To ABpocHa TV gVAOY®V alldV, KATA TNV MUEPOUNVIO GUVOALOYNG, TOV TEPLOVCIOKDY
OTOYEI®V TOV TPOGOEPOVIAL, TMOV HETOYOV TOL €KOIOOVIOL KOl TOV VTOYPEMCEMV TOL VPIGTAVIOL 1)
avoAapfdvovtol TAEOV OmOlOLVONTOTE KOGTOVG 7oV oyetiletan aueca pe v eayopd. To amokTdpeva
OTOU(EL0 EVEPYNTIKOV, Ol VIOYPEDCELS KOl EVOEXOUEVES VITOYPEMGELS LIOAOYILoVTaL apyIKA oV gvA0YN a&io
TOVG KOTA TNV NUEPOUNVIL GUVOALAYTS, aveEAPTNTA AO TO VYOG TOL TOGOGTOV TNG LELOYT PO,

H dwapopd peta&d tov KdoToug €£0ryopdc Kot TG €0A0YNG a&iog T®V VTOYPEDCEMY Kol TOV EVOEXOUEVOV
VROYPEDCEDY TOV UTOKTOUEVOV GTOLEI®V EVEPYNTIKOD TNG BUYNTPIKNG OV OmOKTNONKE, OVOyPAPETOL (OC
vrepadio. Otav 1o kd66TOC TG e€0ryopdc eivan pikpoTePo amd v €0A0YN a&io TOV OTOKTOUEVOV GTOLEI®V
EVEPYNTIKOD, LIOYPEMCEDV KOl EVOEYOUEVOV VIOYPEMGE®V NG BuyaTpikng mov amoktidnke, n dlopopd
avayvopiletol dueco TNV KOTACTAOT OTOTEAECUATMV XPNONG. XTIC OIKOVOLLKEG TNG KATAGTACELS 1) EToupEia
OTOTIU TIC GUUUETOYEG TNG 0€ BuyaTpikég eTaLpEieC GTO KOOTOG KTHONG AUTMV UELODUEVO LLE TUYOV OTOUEIDOT)
g a&log TV GUUUETOYMV.

O1 un eAEYYOVGEC GUUUETOYEG OVTITPOCOTEVOVY TO TOGOGTO TV KEPIMV 1 {NUIDV Kol TV 100V KEQaAainy
7oV 0ev avaAoyolv 6tov Opdo. Ot un eEAEyXoVeec GUUUETOYEG TOPOLGLALOVTOL SLOKPITA GTNV EVOTOUNUEV
KOTAGTOOT) AOYOPLUGHOD OMOTEAEGUATOV KOBMG KOl GE SLOKPLTH VPO OTA 1010 KEPAALO TNG EVOTOMUEVTS
KOTAGTOONG IGOAOYIGHOV.

Ocov apopd TG ayopéc OV TPAYLOTOTOOVVTIOL OO TOVG LETOYOVS TG peoyneiag, n dtpopd peta&d tov
TIUAUOTOC OV KaTafAROnke Kol Tov amoktOEvTog oyeTikoy pepdiov ¢ AoyloTikng o&iag Tov 1inv
KepaAaiov g Ouyotpikng Koataympeitor oto b kepdalawo. Képdn 1 (nuieg mov mpokvATOLY OO TNV
TAOANGT GTOLG HETOYOVG TG LELOYNPIOG KOTAY®mPOUVTal ENiong ota 0w kepdlate. Oco agopd Tig ToANoEL
OV TPAYLOTOTOLOVVINL GTOVG UETOXOVG TG HEloyNeiog, N dtapopd uetald tov ANedévioy Toochv Kol Tov
OYETIKOV LEPISIOL TV HETOYMV TNG LELOYNPilag KoTaywpeital eniong ota ida ke@aAoio

Atetonpikég cvvarrayég — Aletaipikd VTOAOUTE KOl ampoypatomointa kKEPSN and GLUVOAAAYES HETAED TmV
ETOLPEIDV TOV Opidov dtaypdpovtal. Ot ampaypotonointeg (e diaypaeovtal, EPOcoV OV VITAPYEL EVOEIEN
amopeinong tov petaPipachéviog neplovotakov otoryeiov. Ot AoyoTikéG apyés TV BLYaTpiK®V ETUPELDOV
glval opotopopPeg e anTég Tov £yovv viobetn el amd v untpikny Etoipeio tov Opidov.

H nuepounvia Katdptiong 1@V 0IKOVOUIK®OV KOTOCTACE®Y TOV QUyoTpIK®V GUUTINTEL LE QUTH TNG UNTPIKNS
Etaipeioc.

4.2. Meratpom) o Eévo Nopopa
O evomoinuéveg Owovoukég Kartaotaoeic mapovoidlovral o Evpd, mov gival 1o Aettovpykd vOLGuo, Kot

TO VOGO Tapovcioong Tov Opidov.

(o) Zvvorrayés o Eévo vopono,

Ot cvvorrayég og EEva VOUIoUATO LETOTPETOVTOL GTO AEITOVPYIKO VOUIGHO LE TN XPNOT] TOV IGOTYIMV TOL
WOYOOLY KOTA TNV mMuepopnvio. TV cvvoAioydv. To VOUIGHOTIKG OTOlEl TOL EVEPYNTIKOV Kol Ol
VIOYPEDGELG TOV eKPPAlovTal g EEVO VOGO LETATPETOVTAL GTO VOGO Agttovpyiag Tov Opidov Katd v
nuepounvia avagopdg g Kartdotaong Oucovopknig ®£omg, ypnoILoToIdVTag TV 160TIN KAEIGIHATOG KOTd
™V nuepounvia avtn. Képon kot nuiéc and cuvaAloyuatikéc daQopég Ol 0Toleg TPOKVITTOVY amd TV
exkafdpion TETOIOV GUVOAAAY®OV KATA Tr OLAPKELD TNG ¥PNONG Kol OO TN LETOTPOTY TOV VOUGUOTIKOV
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otoyeiov mov ekepalovtal o€ EEVO VOMIGHO HE TIC 10YDOVCES 1COTIUEC KOTE TNV mMuepounvio Tng
Koatdotaong Owovopukng ®@éong, avayvopiloviol 6to amoTeAEGLOTA.

(B) Apaotnprotnres eEmTEPLKOV

Ta otoyeio TOL evepyNTIKOD KOl TOV LIOYPEDCEMV, UETOTPEMOVTAL 68 Eupd pe TIG cLVOAAOyLOTIKES
wooTiieg mov 1oybovy Katd v nuepounvia avaeopds g Katdotaong Owovopikig @éong. Ta éc0da kot ta
€€0da £YovV PeTATPOTEL GTO VOUIGHO TOPOLGIOGNG TOL OpiAoy OTIG HEGEG 1GOTIES KATA TNV OVAQPEPOUEVT
xpnon. Omoteg dapopég mpokdmTovy amd avth T dadkacia, £xovv ypembel / (motwbel) 610 amobepaticd
UETATPOTNG 1GOAOYIGU®V BuyaTpik®dV o€ EEVO VOLUGHO, TV W10V KEQOAinV, Ve avayvopiloviol oTo Aord
ouvolkd €coda tng Katdotaong Xvvolkodv Ecoédmv. Kotd v ndinon, Swaypaen 1 omoavayvmdplon
Kkdmolag Buyatpikr|g e€mTepkoy 10 TOPATAVEO OTOBEUATIKO peTAPEPETOL oTa KEPON N oTlg {nuég g
TEPLOOOV.

4.3. Iowoypnopomorovpeve EvodpaTa TAYLO GTOLY(EIN
Ta owomeda, KTipLor KoL pUNyOVALOTO TOL KOTEYOVTOL Yol XPNON TNV TOPOy®yn M mopoyn oyabdv Kot

VINPECIOY M Y10 OlOIKNTIKOVC OKOTOVG TOPOLGLALoVTOL GTNV EVOTMOMUEVN] KOL OTOMIKY KOTAGTOCN
OKOVOUIKNG Béomg otnv avorpocapuocuévn aio Tovg, mov gival 1 eddoyn oéio Kot TV nuepounvio, g
OVOTPOGOPUOYNS HEIOV TIG LETAYEVECTEPES CLGCMPEVUEVES AMOGPECELS KOl OMOUELDOELS. Ol ETAVEKTIUNGELS
YIVOVTOL GE TAKTA YPOVIKA SIOCTNUATO £TCL MGTE 01 AOYIOTIKEG 0&ieg Vo NV SPEPOVY OVGIOAMS ad EKEIVEG
mov Bo TPocdloplOTaY XPNOILOTOIDVTAG TNV €0A0YN a&ia Katd v ANEn tng Kabe mepiddov avapopds.
Omnowadnmote vrepaio. TPOKVATEL GO TIC EMOVEKTIUNGELS AVTMV TOV OIKOTESWMV, KTIPIOMV Kol UNyYovnuiTmV
TOPOYOYNG ovVOyVOPIlETOL 6TV KOTAGTOCT AOWTDOV GUVOAIKMOV EIGOINUATOV KOl LETOQEPETAL ameLdeing oTa
O kepdlo 010 OMOBEUATIKO OVOTPOGUPUOYNG Tayl®v, €KTOC amd TO TOGO TOL AVACSTPEQEL ia
nporyovpevn {nud amopeiong yio To {10 TEPLOVGLUKO GTOLXEIO TTOL EIYE TPOTYOVUEVDS OVAYVMPIOTEL OTA
OTOTEAECLLALTOL.

H peloon omv edAoyn aflo mov mPokOMTEL amd TNV OVATPOGUPUOYY| TOV OIKOTEd®V, KIPimV Kot
UnyovnUatov Topaymyng ovoayvopiletol oty KOTAOTOOTN OTOTEAECUAT®V, €KTOC 0md TO 7MOGO TOL
AVTIGTPEPEL pioL TpoNyoOpevn vrepadic oto 1010 TEPLOVGLOKO GTOLYElO KO 1) omoia €lxe avayvwplotel 610
0TOOEUATIKO OVOTPOGAPUOYNG TTOYImV.

Metogpopikd péca Kot Aoudg €E0MAMGUOG OMOTLTOVOVTOL GTO OTOPIKO KOGTOG UElOV TG COPELUEVESG
arooPécelg. To 1otopikd KOGTOG TEpAapPdverl ££0da mov givar dueca empepllopeva oty a&ior KTHoNG Kot
€YKATAOTOONG TOV TToryiov.

Kotd v mdinon evoouatov noyiov, ot dtapopég Hetaéld Tov TIUAUATOG ToL AapUPBAveTaL Kol TG AOYIGTIKNG
toug oiog KoToyopovviol ®¢ kEPON M (nuieg oto amoteEAéGHOTO KOL OTO KOVOOAL «Emevovtikd
amoteAeopatoy avaioyo pe v mepintoon. Otav ot Aoyiotikés afieg Tov evompatov tayiov vrepPaivovv
v avaktion a&io Tovg, 1 dtpopd (Inud amopeioong) Kataympeitol dueso g €£000 OTNV KOTAGTOON
AOYOPLOGUOD OTOTEAEGLATMV.

O anocPécelc Tmv GAAOV oTolEinY TV evedpatov moyiov vroloyilovtal pe tn otabepr pébodo pe
16OTOGEC ETNOLEG EMPAPVVGEIC GTO SIACTNU TNG AVAUEVOUEVIC ®PEALUNG (oNC ToL GTolyEion, £T0L MGTE Vo
dwypaeel To K66TOG OTNV LVIOAEPOTIKY Tov adia. H avapevopevn oeéhun {on tov ototyeiov eival og
edng:

- Kripuo (T'evikng Xpnoemg, Amobnkeg kot Blopunyavootdoin) 26 — 45 ¢m)
- Mnyoviuoto & Aoutdg Mnyovoloykog eEomMaopde 5-14 ¢m
- Avtoxivnta — Oynuota 6-9¢ém
-'Emumho ko Aourdg e£0mMopog 4-10 ém
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O voAepotiéc a&ieg kot ot @PEApES (WEC TOV EVOMUATOV TAYiV LIOKEWVTAL o€ EnaveEETaon o€ Kabe
NUEPOUNVIN KATOPTIGEMG OIKOVOUKADV KATAGTAGEMV.

44. Avio epLOVGLOKA oTov)ELD

(o) Yaepatia

H vrepo&ia oavimpooconevel v owapopd peta&d aflog xtioemg kot gvAoyng aflag tov eml pépovg
TEPLOVCIOKMDY GTOWXEI®V KOl VIOYPEDCEMY KATA TNV omoKTNnon Ouyotpik@v kol cuyyevav etoipeimv. H
vrepaio Katd TNV AmOKTNGT TOV GLYYEVAOV ETALPEIDV, TEpAapPdvetar otny a&io KTHoemg g enévovong. H
vrepaio eAéyyetol eoing yuo amopsimon ko anewoviletor oty a&ia kmoewg pelov nuieg amopeiowong.
Ta k€pdn Kot o1 {nuieg kotd TV didbeom TV BVYATPIKOV 1] GVYYEVDV TPpoodiopilovTal AauPavouévng veoyn
Kot NG oYeTIKNG vrepatiog mov avtictoyel oty mwAndeico otkovopkn povada.

Mo okomovg eréyyov g vrepatiog kol TPOKEWEVOL Vo dlamoTmbel av vrdpyel amoueimon, 1 vrepadio
KOTOVEUETOL OTIS Hovadeg dmuovpylag tapelokdv poav. Kabe Buyatpikr| Bempeitar g dwitepn povada
ONpovpyiog TAUELKDY pOdV.

(B) Aoyropiké
O1 ddeteg Aoyilo ko amotiudvtol oty aéio kthoemg peiov tig amocPféoelg. Ot amocféoslg dievepyovvral Ue
v otabepn néB0do KAt TV d1apKELd TNG OEEMUNG (oM TOV GTOLYEIMV aVTOV 1) oTtoia gival 4-8 .

4.5. Xpnuatoowkovopikd Méoa
Xpnuotoowovokd péco elvar kdbe ocvpuPacmn mov onpovpyel €va YPNUATOOIKOVOMIKO GTOLEl0 TOV

gvepYNTIKOD O€ [io emyeipnon Kot pic ¥P1ULOTOOIKOVOULKT DITOYXPEMGT] 1] EVOV GUUUETOYIKO TITAO GE piot GAAN
emyeipnon.

4.5.1. Apyuciy Avayvopion

Ta ¥pNUOTOOIKOVOLIKA GTOLYEIDL TOV EVEPYNTIKOL KOl Ol YPNLOTOOIKOVOLIKEG VITOYPEDGELS avayvaopifovtan
KoTO TNV nueEpoUMVio TG GLUVOAANYNG TTOV gival Kat 1 Nuepounvia Katd v omoia 0 Outiog decpevetat va,
ayopaoeL 1] VO TOVANGEL TO GTOLYELD.

Ta ypnuatoowkovopkd otoyeion TOv €vePYNTIKOD KOl Ol YPMLUOTOOIKOVOUKEG VTOYPEMCELS  APYIKEL
avayvopiloviar oty €dAoyn o&io Toug TAEOV TV GUEGO EMPPUTTOUEVMOV GTN] GLVOAANYN OUTOVAV, UE
e€aipeon ta yYPNUATOOUOVOMIKE GTOotXElD TOV EVEPYNTIKOD KOl TIG YPTUOTOOIKOVOUIKES VTTOYXPEDMGELS TOL
OTOTIU®VTOL 6TV E0A0YT 0&io LECH TV UTOTEAECUATOV.

4.5.2. Mopaymyo Xpnuatooikovopkd Méoa kot AoyloTIKI| avTioTadpiong
O\o. To TopaymYo. PN UOTOOTKOVO LK TEPLOVGIUKA GTOLXEL apyIK®OG avayvmpilovtol oty €0Aoyn aio Kotd

™V nuepounvio  SloKovoviGHoL kol akoAovBwg amotiudvior oty gvhoyn afio. Ta mapdywyo
PN LOTOOIKOVOULKA oTolyEln ameikovilovTal ot TePovolakd ototyeior dtav 1 evioyn afila givar OeTikn kon
OTIG VIOYPEDCELS OTav 1 €AoY alia eivan apvntikr. H gvAoyn aio tovg mpocdiopiletatl amd TV T OV
€YOUV GE [0 EVEPYO ayopd, M| LE TNV YPTOCLLOTOINON TEYVIKMDV ONOTIUNGCNG OE TEPUTTMOELS TOV OEV LIAPYEL
EVEPYOC ayopd Yo T, LEGH QLT

H pébodoc avayvopiong tov képdovg 1 g Inpiag e€aptdtor amod to 4v £va mapdywyo £xel Tpocdlopichel g
OVTIGTOOOTIKO OTOLYEIO KOl €AV TPOKELTOL Y10 AVTIGTAOUION amd T PUGT) TOV GTOLYEIOV OV avTioToONiLEL.
Képom 1 (nuieg amd v petafoin Kotd tn dtdpkela g ¥pMone, g evA0YNG a&iog TV TapaydYmY Tov dev
avayvopilovial cav péca oviiotdduions, avayvopifoviotl otny Katdotaon tov anoteiecpdtov. H Etapeio
YPNOUWOTOLEL TNV AOYIOTIKT TNG aVTIOTAOONG 0TV TTepinTon 6mov Katd TV Evoapén e avTioTaOUIoTIKNAG
GUVOAAOYNG KoL TNV €XaKOAOVON ¥PNOT TOV TOPAY®Y®V XPTUATOOIKOVOUIKAOV ototyeiov, 11 Etoapeio pmopel
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va, TPOoodLOPILEL Kot Vo TEKUNPLOVEL TV OVTICTAOOTIKN 6Yéon HETaED Tov avtioTtadulopevov atotyeiov Kot
TOV HEGOV AVTIGTAOONG avaQOPIKA [E TNV dtoyeiplon KvdhVoL Kol TV GTPOTINYIKN TNG Yo TV avOaAnym
g ovtotdluong. EmmAéov Aoyotikn g avrtiotdbuiong axolovbeitor povo oOtav 1 avtiotdbuion
OVOUEVETOL VO €lval AKpmG AmoTELECHATIKN Kot propel va empetpnel pe aélomotio ko € cuveyn Pdon, yo
OAEG TIG KAAVTTOUEVES TTEPLOSOVS AVAPOPAS Yial TIG 0Toleg elxe TPOGOOPIOTEL, MG TPOG TOV CLUYNPICUO TOV
petafoidv g evloyng a&log N TOV TOUIK®V podv Tov amodidovtal otov avtiotaduilopevo kivovvo. H
Etoupeio dievepyel avtiotdfion TapElK®V pomY YPTCILOTOIOVTOS TOPAYWOYO Y1 LOTOOIKOVOULKE EpYaAEia.
Me v avtiotdfpion tev tapslok®v podv 1 Etapeio tpoomadel va kalvyel Toug Kivdhvous mov Tpokaiody
UETAPOAN OTIC TOUEINKES POEG KO TPOEPYOVTAL OO £VOL GTOLYEIO TOL evepynTikoD 1 pio vwoypémon N pio
UeAAOVTIKT] cuVOAAOy Kot 1 pETofoAn avth Oa ennpedost 10 amotédeoua ¢ xprone. o ta mapdymya
YPNLOTOOKOVOULKA oTotyeior mov yapoktnpiloviar ¢ ovTloTafUIoTIKA HEGA GE Lo oYECT avTIoTdOUIoNg
TOUEWKDY POMV OLOITOVVTIOL GLYKEKPIUEVOL A0YloTIKol yepopol. [a vo mAnpol tic wpotmobécelg yio
avayvoplon e AoyloTikig oviiotdduiong, pla aviiotabuictiky] oyxéon Bo mpémel va TANPovVIOL 0pPIGUEVA
QVGTNPEG GLVONKEG TOV APOPOVY GTIV TEKUNPI®ON, TNV THOVOTNTO ELPAVIOTG TNV OTOTEAEGUOTIKOTITA TNG
avTioTadong kot v a&lomatio TG EXUETPNONG TNC.

Kotd v tpéyovca mepiodo 1 Etapeio €xel avayvopicst cvykekpipéva cuopBorato avialiayng enttokiovn
(interest rate swaps) G avTIOTOOUOTIKG epyokeios Y OYECEIC OVTIIOTAOMONG TOUEWOK®DY  PODV
AP LOTOOKOVOULK®Y VIOYPEDCEDV UETAPANTOD EMLTOKIOL.

O petaforég otn Aoyiotikn a&io ToL AmToTELEGUATIKOD LEPOVS TOL PEGOL avTioTdOLioNg avayvopifovtal ot
010 KEQALOLO EVED TO OVOTOTEAEGUATIKO PEPOG ovayvmpileTal 6TV KOTAGTOGN GUVOALKOD £160dNHaTog. Ta
TOGA TOL CLGGMPEVOVTOAL GTA 1510 KEPAAOLO, LETAPEPOVTAL TNV KATAGTAOT OMOTELECUATOV XPT|ONG OTIG
7EPLOO0LG oL TO. avTioTadlOpEVE GTOotYELN avayvepIlovTol GTO AmTOTEAEGIATAL.

Ortav éva otoyeio avtiotdBuiong topok®dv pomdv ekmvedoel 1| ToAndel, dwukonel 1 acknbel ywpic vo
avtikataotafel 1 6tav éva avtiotabulopevo otolyeio dev mANpol TAEOV TAL KPLTHPLOL Yo TN AOYIOTIKY|
avTioTadong kabe cwpevtikd KEPSog N nuia wov LVIapyEL 6T id10 KEQUAULO, EKEIVI TN OTIYUN TOPUUEVEL
oTo 101 KePaAoa Kot avoyveopiletal OTav 1 TPOsIOKMUEVT] cuvaAlayT| Tpayuatomombel. Eqv n oyetilopevn
GUVOAAOYT OEV OVOUEVETOL VO, TTPAYLOTOTTONOEL TO TOCO UETAPEPETOL GTO, ATOTEAEGLOTA.

4.5.3.M£00001 Empétpnong Evloyng A&iag
O1 ebhoyeg aieg TOV ¥PNUATOOIKOVOUIKOV TEPLOVGLUKAOY GTOLXEI®V TOL EIVaL SITPAYLOTEVCILO GE EVEPYEIC

ayopég mpoodtopiloval amod tn Tpéyovoa Tiur ayopds. [a ta un dtampaypatedoa otoryeia ot evioyes asieg
npoodtopifovtar pe v xpnon peboddwv amotiunong, 6mwg avaivon TPOGPATOV GUVOAAAYDOV, OVOPOPE GE
GLYKPIGIUO GTOLYEIN TOV SLOTPUYUUTEDOVTOL KOl TPOEEOPATON TAUEILKDV PODV.

4.5.4. Amroavayvopion
"Eva. ypnuatootkovoptkd ototyeio tov evepyntikol amoavoyvopiletol 6tav o OpAog yavel tov Eleyyo emi Tov

SLUPATIKOV SIKAOUATOV TOV TEPLEYOVTOL GTO GTOLYEL0 aVTO. AVTO cupPaivel OTAV TO STKOLMUATO AYOLV 1|
petafipalovror kar o Ouhog €xel petafiPaosl ovoIWOME OAOVE TOVE KIVOUVOLG KOl TIC OVTOUOLPBES TOL
GUVETAYETOL 1] WO10KTNG1a.

O1 xpNUOTOOIKOVOUIKEG VITOYPEdoES amoavayvopilovtar otav 1 ovpfatikr déopevon tov Oupiov v
KatofoAn UETPNT®V 1 GAADV PN UOTOOIKOVOUIKMOV UEGMV ANYEL, akvpaveTal 1 eEodeipeTat.

Otav pio vEIOTAPEVT YPTLOTOOIKOVOULKT VIToYpE®mon avtikabiotatal ond pio dAAn amd Tov id10 Tpito
(daveloT]) HE OLCLUCTIKG OLLPOPETIKODS OPOLC N OTOV Ol VLEIOTAUEVOL OpPOl UG VTOYPEDCNG
OlPOPOTOIOVVTOL  OVCIUOTIKG TOTE  OmoovayvopileTtal 1 LEIGTAUEVY VROXPEWOT, avayvopiletor 1
SLPOPOTOINEVT KoL 1] S1opopd LETAED TV dVO, avoyvopileTOl OTA ATOTEAEGULATO XPTOTG.
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4.5.5. Xvpyneropdg
XP1LOTOOKOVOUIKG GTOLEID TOV EVEPYNTIKOD KOl TOV VTOYPEDCENY cvuuymeilovtal kot 10 kabapd 106

epopaviCetor omv Kotdotaon Owovopukng ®éong, povo dtav o Opthog €xet to vopikd Stkoimpo Kot
wpoTifetar va Tpofel GTOV TOLTOYPOVO SLOKAVOVICUO TNG OTOLTNONG KOl VITOYPEMONS 6TO Kabapd Toco.

"E€oda kot €600 cupymeilovtar povo av KATL TETO0 EMTPEMETOL OO TO TPOTLTOL 1 OTAV APOPOHV KEPON 1
Inuég mov mpoékvya amd pio OpAda TAPOLOLUOY GUVOAAAYDV, OTTMG GLVOIALAYES EUTOPLKOD YALPTOPLANKIOV.

4.6. Anopsgioon aéiog otoryeiov Evepynrikoo

Me v e€aipeomn g vrepatiog, | omoia EAEYYETOL Y10l ATOUEIDOT) TOVAGYIGTOV GE TG PAON, OL AOYIOTIKES
a&leg TV AOWAOV HoKPOTPOOECU®Y GTOEIMV TOV EVEPYNTIKOD EAEYXOVTOL Y10 OKOTOVG OMOUEIONG OTAV
yeyovota 1 aAlayég 0TI cLVONKES VITOINAGVOLY OTL 1| AoyioTikh a&ia pmopel va pnv eivar avaktiown. Otav
N Aoyiotikn a&io KATO10V TEPLOVOIAKOD GTOLXEIOV VIEPPAIVEL TO AVOKTAGILO TOGHO TOL, 1 avtioToyn (nuio
OTTOUEIMONG TOL KOTOY®PEITAL OTNV KOTAOTOOT GLUVOAKOV €l1600Nuatog ypfioewc. H avaxkmown o&io
mpoodtopileton wg 1 peyorvtepn afia peta&d g edAoyng atiag peiov £E0da TOANONG KoL TG alag XpRoEMGS.
Evioyn a&io peiov €€0da mdAnong ival 10 mocd mov umopel va Anedei amd ) TOANGN €VOG TEPLOLGLOKOV
oToElOL OTO TAGiolL UG QUEOTEPOPOPOVS GUVOAAUYNG OTNV OTole To UEPT €XOLV TANPN YVAGCN Kol
TPOCYOPOLV OIKEIDELDG, LETA TNV aaipeon KAbe Tpdebetov duecov KOGTOVG 6140EGNC TOL TEPLOVGLOKOD
otoreiov, evm, atia ypriong eitvar  kabopn Topovca atio TOV EKTIUOUEVOV HEAAOVTIKMDV TOUEINKOV PODV
OV OVOEVETOL VO TpaypaTorotnfody omd tn cuveyn xpnon &vOg MEPLOVGLOKOD GTOLXEIOL KOl amd TNV
TPOGOOO0 TOV AVOLUEVETOL VO TPOKDLYEL ArtO TNV S1A0E0T] TOV GTO TEAOC TNG EKTIUAOUEVNS OPEALUNG CONG TOL.
o 1ovg oKOMOVG TPOGAOPIGUOV TNG OMOUEIMONG, TA GTOLXEID TOL EVEPYNTIKOV OUOOOTOLOLVTOL GTO
YOUNAOTEPO EMIMESO Yo TO OMOI0 Ol TOUEWKEG POEG OVVATAL VO avayvmPLoToOV Eexmplotd. AVTIAOYIGUOG
{nuiog amopeimong ¢ 0&iog TEPLOVGLOKDOY GTOLYEIMY TOV AOYIGTNKE GE TTpONyoVuEVa £T1), YiveTor uovo otav
VILAPYOVY KOVEG EVOEIEEIG OTL OL EKTIUNCEIS TOV YPNGHOTOMONKAY Y10, TOV VIOAOYICUO TNG OVOKTNGIUNG
a&lag &xovv aALAEEL TTIG TEPUTTMGEIC OVTEG O AVOTEP® OVTIAOYIoUOS avayvopiletal mg £6000.

4.7. AmoBépara

Ta, amofépota amoTud@vTaL 6Ty YounAoTepn Tun petald adiog ktmong kot kabapng peuatomomaoiung asiog.
H oio xmong tov amobepdtov meprapfaver kdbe €idovg damdvn 1 omoio amoiteitol TPOKEWEVOL Vi
0Bdcovv oty mapovoa katdotaon Kol 0Eon Toug, Tpoodiopiletar o Pacel Tng HEBOSOV TOL ETNGIOV HEGOL
otafukon 6pov. Kootog daveiopov dgv mepthapufdvetar oy aéla kthoemg tov omobepdtov. H kabapn
pevotomomoiun a&io exTndTon pe Paorn TG TPEXOVCES TIES TAOANGNG TV anobespdtov ota mAaica Tng
oLVNB0VG BPAGTNPLOTNTOS APALPOVUEV®V KL TOV TVYOV £00MV TMANCTG OOV GUVIPEYEL TEPITTOAT).

4.8. Hehdtes ko Aowéc amaITNOELS
Ot amtotfoelg and ITeldtec kot ot Aowmég Amortoelg epgavifoviol otny ovouactikn toug a&ia, petd and

TPOPAEYELS Y10 TUYOV LT EICTPOUKTEN VTOLOITO, EVD 01 LoKpOTpOOes Lol Aoyaplacol anotnoewy (vVdroma
7oV VIEPPAivOVY TOLG KOVOVIKODG OPOVE THGTMONG) GmOTW®VTOL 6T0 0mooPecuévo kO6GTog Ue Pacn
uébodo tov mpaypotikoy emitokiov. O Ouihog éxel Beomicel kpumpla Yoo TV TOPOYN TOTOONG GTOVG
meAdteg, ta omoio og yevikég ypoupés Pocifovior oto péyebog TV OpaCTNPOTATOV TOL TEAATN, ME
TOUPUAANAT  EKTIUNGT OYETIKOY OIKOVOUIKOV TANPOPOPIOV. Xe KkdOe muepounvio. avo@oplg OAEC oL
KaBvoTEPNUEVEG 1| EMCPOAEIG ATOUTOES EKTILMDVTOL TPOKELUEVOL VO TPOGOLOPIOTEL 1 OVAYKOLOTNTA 1 N
TPOPAEYNS Yo EMOPOAEIG amontoelg. To vTOAOTO TG GLYKEKPIUEVNG TPOPAEYTG Y10 ETICPOAEIS ATOITNOELS
wpocapuoletal KatdAANAa oe kdBe nuepounvia ovaopds, MGTE VO, AVTOVOKAGL TOVG TOAVOLOYOVUEVOLC
GYETIKOVG KIVOVVOUG,.
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4.9. Taperokd d100£011na Kot 1600VVapd
Ta topelokd d100éc10 Kol TOUUEIOKE 1G00VOUN TEPIAAUPAVOUY TO. LETPNTE, TIG KATAOESES OWYEMG KAl TIG

BpayvmpoBeopeg péypt 3 uves enevOVGELS, VYNANG pELCTOTOINOTG KOl YOUNA0D pickov.

4.10. Meroyko6 KEQPGAUL0
O1 K01vEG LETOYES KATOTAGCOVTOL GTO. {010 KEQAAULOL.

Apeca k6ot Yoo TV €KO0OT UETOXDV, cueoviloviol, HETA TNV AQOIPEST] TOL GYETIKOL (POPOL
CLYKEVTPMGEMG KEQOANiOV, o€ peiwon T Alnpopdg vrép 10 GpTio. Auecso KOGt oV oyetilovral pe v
€K00T LETOYDV Yo TNV OTOKTNOT EMLXEPNCE®V TEPAapPdvovtarl oty a&lo KTNOEWMS TOV EMYEPNCEDV
aVTAOV.

H o&la kmoeng tov biov petoyodv, peiopévng pe 1o eopo gicodnuatog (edv cvvipéyel mepinmtmon),
eNPavifeTol apAPETIKA TOV 1010V KePoAaiov Tov opilov, uéxpic O6tov o1l idleg petoyég moAnbovv 1
axvpmbovv. Kdébe képdog 1 {nud and toAnon Wiov HeToydv, Kabapd amd duecsa yio Ty cuvoiloyn Aoutd
KOGTY Kot pOPO EIGOINLATOG, OV GLVIPEYEL TEPIMTMON, eRPaviletal ®g amobepatikd ota (St KEQAALO.

411. Aaveiopoc

Ta davel kataympobvion apytkd otnv €OA0yN ol TOug HEWWUEVO UE TO TUYXOV AUECOH KOOTN Yl TNV
TPOYUATOTOINGN TG CLUVOAAAYNC. METAYEVEGTEPA OMOTILMVTOL GTO AVATOGPESTO KOGTOG UE TNV YPNOT TOV
Tpoypatikov mitokion. Tvyxdv dapopd peta&d tov elonpayBévtog mocov (kabapd amd ta oyeTkd ££0da) Ko
¢ aiog eE6pAnong avayvopiletal 6To amoTeAéouato Katd T SipKeLn TOL daveEIGHoD PAcel Tng neboddov
TOL TTPOUYHOTUKOD EMMTOKIOV.

Ta ddvelwn tagvopovvtal o Ppayvumpdbecieg VIOYPEMGES OTAV VTAPYEL LIOYPEMOY £E0QPANOTG €VTOG
dmdeka (12) unvov amd v nuepounvia tov IcoAoyiopov. X avtifetn mepintmon, to davela TagvouovvTal
®¢ poakpompdfecpeg vmoypemdoels. Télog, ol dooelg TV pakpompodecumy daveiov mov eivar eEo@Antéeg
EVTIOG TNG EMOUEVNC YPNOEMG amd TNV muepounvie kAglcipatog tov Ieoroyiopov, yopaktnpilovtol g
LOKPOTPODEGLEG VTTOYPEDCEI TANPOTEEG GTNV EXOUEVN XPNOTN KOl KATATACCOVTOL GTIC Ppayvmpdbecpeg
vroype®acelg Tov [abntikov.

4.12. Kpoatikég emyopnynoelg
O1 gmyopnYNOELS TOV APOPOVY BTNV EMIOTNGT EVODUATOV GTOLXEI®V TOV EVEPYNTIKOD, avayvmpilovton 6Ty

€00y Tovg aia 6tav vdpyel ebAoYN PePardoTnTo OTL 1 EMYOPTYNON Oa elompaydei Kot GAOL 01 GYETIKOL OPOL
AMymg g Ba tpnBovv.

Ot emyopnynoelc avtéc avoyvopiloviol mg £6000 ETOUEVMY YPNCEMV KOl UETAPEPOVTOL OTA KEPOT 1 OTIC
Mg kdbe mePLO60L AVAPOPAS GE 1GOTOGEC ETNGIEC JOGEIC PAGEL TG avauevouevng oeéaung (ong toav
EMLYOPTYOVLEVOV TOYI®V, APULPETIKA TOV aVTIoTOL®V EE60MV OMOGPECEWDV.

O emyopnynoelg mov apopotyv £E0da avayvmpiloviol apalpeTikd avTtdv Tmv €£600V KOTA TN SIUPKELN TNG
TEPLOSOL TOV OMALTEITOAL Y10 T GUGTNHOTIKY] GUGYETION TOVG LE TO. EMLYOPMNYOLUEVA £E000L.

4.13. ®opoloyic £16001N0TOG

O pOpog €1000MUaTOC AmOTEAEITOL OO TOVG TPEYOVTES POPOLC, TOVG UVABAALOUEVOLS POPOVS KAODS Kot TG
TPOPAEYELC Y10 TPOGHETOVE POPOVE TOV EVOEYETAL VO TPOKDYOLV OTTO TIC POPOLOYIKES aPYEC.

O @0Opo¢ €1600MUOTOC avayVOPIileETOl 0TO AOYUPLOGHO TMOV OTOTEAEGUAT®VY, EKTOC GO TO GOPO TOL OPOPA
oLUVOAAAYEC TTOL KoToympnOnkav arnevbeiog ota id10 KePAAMo, OTOTE KOl O POPOC KOTUY®PEITAL OTA 1010
KeQAAOLAL.

Koatd v tpéyovca ypnon dev €xel vtoloylotel Opog €1000MH0TOC AOY® {NoyOVoL amoTEAEGLOTOC TOGO
Yo TN UNTPIKN gToupeio, 600 Kot Yo, Ti¢ Buyatpikég etaupeieg mov mepthapfavovrol otnv Evomoinon.

Ot avaPoardoueveg @oporoyikéc amaitinoels avayvopiloviar otov Pabud mov eivar mbavo ot Oa
ocopyneeBodv Evavtt g HeAAOVTIKNG @opoloyiag eicodnuatog. H avafailopevn @opoloywkn amoitnon
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enaveEetaletol o€ KEOE MUEPOUNVIK IGOAOYIGLOV KOl LELOVETUL KOTA TNV £KTOOT OV dgv givar mAéov mbavo
OTL EMOPKEG POPOLOYNTED KEPDOG B glvar S100€G110 Yo Vo EMLTPEYEL TNV aE10TTOINON TNG OPEAELNG HEPOLS 1|
TOV GLVOAOL AVTHG TNS AVAPOAAOLEVNG POPOAOYIKNG OaiToNG.

Ot avaPorAOpEVES QOPOAOYIKEG VTOYPENDCEL; avayvmpiloviol Yo OAEG TIG (POPOAOYNTEES TPOCOPIVES
Srapopéc. Ot avaPaAlopeves POPOROYIKES AMOLTIGELS KO DITOYPEMGELS LITOAOYILOVTOL LE TOVG POPOAOYLKOVS
GUVTEAEGTEG OV OVOUEVOVTOL VO EPOPLOGTOVY GTNV TEPI0do kaTd TNV omoin o taktomomBei n araitnon N
VIOYPEDGT), AAUPAVOVTOAG VITOYT) TOVS POPOAOYIKOVE GUVTEAEGTEG TOV £XOVV BECTIOTEL 1] 0VGIWOMG BEoTIOTEL,
LEYPL TNV NUEPOUNVICL TOV IGOAOYIGHOV.

INa ™ ypnon 2016, n avapariopevn poporoyikn omaitnon/vroypémon yio v Etaipeia &xel vmoloyiotel pe
1060670 29% kot yuo Tov Opido pe mocootd 16% yia ) Buyatpikn ot Povpavia kot avtictoyya pe 10% yo
M Bvyatpkn otn Boviyapia.

O tep1ocoTEPEC HETAPOAES OTIC OVOPAAAOUEVEG POPOLOYIKEG OMOITNOELG ) VTOYPEMGELS avayvapilovtal ooy
@oporoywkod £€E000 oto amoteAéopata. Mdovo petaforés otig avaPorlOpeves POPOAOYIKEG OMOLTNGELS 1|
VIOYPEDGELG TOV oyeTiCovTon pe UeTAfOoAN otny a&la TNG OTaiTNoNG 1 VIOYPEDMONC OV YPEMVETOL OeVOEing
oTo 1010 KEQAAOLL YPEDVOVTOL 1) TOTMVOVTOL atevdeiog oto 1010, KEPAAULA.

O Ophog avayvopilel pio mponyovuévmg Un avoyvopioiévn ovaBolAOIEVT] GOPOAOYIKY| OTAITIOY KOTA TV
éxtaon mov gival TOovO 0Tt LEALOVTIKO POPOAOYNTED KEPSOG BaL EMTPEWYEL TNV AVAKTNOT TNG AVAPAALOUEVNC
(POPOLOYIKNG ATOITNOMNG.

4.14. Tlopoyég 6TO TPOCHOTIKO

(a) Bpayvnp60eopeg mapoyéc

O1 Bpayvrpdbecieg TopoYEG TPOS TO TPOCMOTIKO GE YPNLO KOl GE €100C, KATAYMPOVVTOL GTO ATOTEAEGLLOTA
otav kofioToviol SOVAELUEVEG.

(B) Hapoyéc peta v ££000 amd TV vaAnpecia

Ot mapoyég petd v €€0d0 amd v vanpecio meplapfdavovy mpoypauuate kabopiouévav eiseopav. To
O0VAEVEVO KOGTOG TV TPOYPAUUAT®OV KOOOPIGUEVMV EIGPOPADY KOTOYMPEITAL GTO OMOTEAECUOTO GTNV
nepiodo Tov apopd.

Mpoypappoe kaBopropévev wapoy@v (IMn ypNIATOO0TOVNEVO)

2opemva pe tov N.2112/20 won 4093/2012 n Etopeio katafdirier otovg epyalopevovg amolndoelg emi
amolvong N amoyopnong Ady® ovvra&loddmone. To Vyog tov kotafoiloueveov moochv omolnuioong
e€aptdton and ta £t TPoHNPESing, TO VYOG TOV ATOS0YMY KOl TOV TPOTO OTOUAKPLVONG OO TV LINPECIN
(amdivon M cvvtagloddtnon). H Bepehimon SiKoudpaTog GUUPETOYNS G aVTA To TPOYPapuaTe, Bacileton
ocuvnbmg ota xpoVIa TPOHTNPEGING TOL VITOAAAOL UEXPL TNV GLVTAELOSOTIGN TOV.

H vroypémon mov avayvepiletor otnv Kotdotaon Owovopkrg ®éong yio ta wpoypdupata kadopiopévav
TOPOYOV amoterel TV mapovoo adio TG VIoYPE®mONG Yo TV kabopiouévn mTopoyn peiov v evloyn oéio
TOV oTOYEIMV TOL evepyNTKoD TOL TPoypdppatog (amofepatikd amd Tig KOTOPOAEC GTNV ACPUAIGTIKY
etopia) Ko T1g PeTAPOAEG TOV TPOKVTTOVV GO OTOLOONTOTE AVOAOYIOTIKO KEPSOG 1| {nuio Kol T0 KOGTOG TNG
npovnnpeciag. H décpevon g kabopiouévne mapoyng vroroyiletot eoing and aveEapTNTo AVIAOYIGT UE
™ ypfon ¢ unebodov g mpofePAnuévng motoTikng povadog (projected unit credit method). ‘Eva
TPOYPOUUN GUYKEKPIUEVOV Topoydv Kobopilel pe Paon ddpopeg mopouétpovg, OTmG 1N MAKia, to £t
npobnnpeciag, 0 wobOg, GLYKEKPIUEVES VTTOYPEDGELS Y10, KOTOPANTEES TTapoyEc Ot TPoPAEYELC TOV APOPOVV
NV 1ePiodo mEPIAaUPAVOVTOL GTO GYETIKO KOGTOC TPOCSMTIKOD OTIG CUVNUUEVES ETOPIKEG KOl EVOTIOINUEVES
Kotaotdoeig AmotelecldTmv Kot cuvioTovTol amd 10 TpéYov Kot TopeAfdV KOGTOC VANPECING, TO CYETIKO
YPNLOTOOKOVOULKO KOGTOG, TO OVOAOYIGTIKG KEPOT N {Nég Kat Tig Omoteg mlaveg mpdcbetec emPapvvoels.
AvVOQOopIKd 1E To un ovayveoPLoUEVE avorloYIoTIKa kEpdN | {nuiég, axoiovbeital to avabempnuévo AAIT 19,
T0 07moi0 TEPIAOUPAVEL UioL GEPG 0O TPOTOTOGELS GTNV AOYIGTIKY TOV TPOYPOUUUdTOV Koboplopuévaov
TOPOYOV, HETOED GAL®V:
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* TNV aVUYVAPIOT] TOV AVOAOYIOTIKOV KEPOMV /{Nudv oTo Aoutd GUVOAMKG £6000 KOl TNV OPLOTIKY
e€aipeon Tovg 0md TO AMOTEAEGLLOTA TG XPNONG,

® TN UN OVOYVOPLoT TAEOV TOV OVOUEVOUEV®V OTOSOCEMV TOV ETEVOVCEMV TOV TPOYPAUUATOS OTO.
OmOTEAECLOTO TNG XPNONG OAAL TNV Oavayvopilon TOV OYETIKOL TOKOVL €mi NG Kobopng
vroypéwond/(amaitmong) g mapoyns vmoroywldpevov Pdoel tov mpoeoPAnTikol emiTtokiov TOL
YPNOUYLOTOLELTAL Y10, TNV EMUETPNOT] TNG VITOYPEDCNC KAOOPIGUEVOV TOPOYDY,

* TNV aVAYVOPION TOV KOGTOVLS TPOUMNPESIOg OTA AMOTEAEGUATO TNG ¥PNONG TNV VOPITEPO €K TOV
MNUEPOUNVIDY TPOTOTOINGNG TOV TPOYPAUUATOS 1 OTOV avayvepileTor 1 oyeTiky| avadidpbpwon N n
TEPUOTIKN TTALPOYN),

o Aowméc oAhayég TEPIAUUPAVOVY VEEG YVOGTOTOMGELS, OTMS TOGOTIKN avdAvon evatsOnaciog.

4.15. IIpoPréyers, EvOeONEVES ATALTIGELS KO VTOYPEDCELS

O ophog oynpotiCer TpoPréyelg otav: i. vIapyel TapPoHo VOUIKY 1 TEKUOLPOUEVT] OEGHEVOT], OTOTEAEGHLOL
TOV YeYovOTOV TOL TaperdovTog ii. Eivar mbov 1 ekpon TOp@v 1oV EVOOUATHOVOLY OIKOVOULIKE OQEAT Y10l TO
JaKavOVIGHO TG VIToypEwong iii. To 1066 TG oYeTIKNG VIoXPEmONG Hropel va ektiunBel pe a&lomoTia.

Ot evdeyOUEVEG VTOYPEDMCELS KOl OTALTIOEL, YVOGTOTOOVVIOL, OAAL 08V KATAXMPOOVIOL GTLS OIKOVOUIKES
KOTOOTACELS EKTOG KOl AV 1] TOAVOTNTO, Y10 EKPOT) TOPWV 1) EIGPOT] OTKOVOLUKDY MQEAEIDV EvaL LEYOAN.

4.16.  Avoyvapior €660mv-e£60mV

Ta é60da ko T0. ££060. avayvmpilovtal cOUE®VE HE TIG apyEc Tov dedovigvuévou (accrual basis).

Ta éc00a mepthapfdavovv Tnv e0Aoyn a&la TV TOAOVUEVOV oyafdV Kot TNG Tapoyns VINPECIHYV, Kobopd ard
@OPOVC, EKTTOCELG KO ETIGTPOPES.

Ta detarpikd £60da-££0da péca otov Opdo dtorypapovat TApwG.

(o) HoMoeis ayadav

O toAMoelg ayobov katoympovvtal 6tav o Oulog topadidel ta ayadd otovg meddteg, To ayadd yivovral
OmodeKTA 0md avToS Kat 1 elompaén g amaitnong etvat 0oy eEAGPAMCUEVT).

(P) 'Eco0d0. a6 TOKOLG

Ta é00d0 omd TOKOLG KATOXOPOLVTAL PBAGEL YPOVIKNG OVOAOYIOG KOl HE TNV YXPNCN TOV TPOYLOTUKOD
gmrokiov.

(1) Mepioparta

Ta pepicpata, Aoyifovtor og €00d0, OTAV OPIOTIKOTOLEITAL TO OKaim®Uo €lompa&ng Tovg, dnAadr Otav
gykpivovtar amo v [evikn Xvvédevomn mov givol 1o katd VOO oprdodto vo. To xopnyel.

4.17. Mooz
MicOmhoelc evempdtov tayiov 6mov 0 OpAog &gl 0VGLIGTIKA OAOVG TOVG KIVODVOLG Kol TIG AVTOUOPBES TG

wWokmolag, ta&vopodviar mg xpNUatodoTikés odmaoetls. O xpnUatodoTikés HoBMOoEL KEQOANLOTOLOVVTOL
Katd TN ovvaym g picBwong, pe ) younidtepn a&io peta&y gdAoyng adiog tov HcBoUEvav evempdtoy
Tayiov Kot ¢ rtapovong aéiog tov elayictov robopdtov. Kabe picbopo katavépetor oty vmoypéwmon
KOl GTO YPTNUATOOIKOVOUIKO ££000, £T0L MOTE VO EMTLYYAVETAL EVOL 6TaBEPO EMTOKIO TV GTNV OVEEOQANTN
voypéwon. H vmoypéwon via ta minpowtéa webouate kobopn omd 10 ¥PNUATOOIKOVOUIKO KOGTOC,
neprlouPavetor ot GAAeC pakpompObeciec LVIoyPe®oelg. Ot TOKOL KOTOY®POLVTOL OTNV KATUGTUOT
AOYOPLOCHOD OMOTEAECUAT®OV KATO Tn O1dpKeld Tng meptodov g picbwong £tol dote vo vadpyel €va
otofepd MEPLOJIKO EMTOKIO Y100 TO VIWOAOUTO NG VIOYPEMOoNG o€ Kabe muepounvia tooroyiopuov. Ta
EVOOUATO TTAYLOL TTOV OTOKTMOVTOL LE YPTLOTOSOTIKEG OOMGELS, amocfévovial 0T KPOTEPT TEPIOS0 OTWS
ot kabopileton amd v oeéiun {on kot To xpdvo g nicbwong.
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4.18. Awvoun pepropdtov
H dwovoun tov PEPICUATOV GTOVG LETOXOVG TNG UNTPIKNG KaODC Kot 1 Slovoun KePO®V 6TO dlevbuvtikod

TPOCHOTIKO KATAUYMPEITOL MG VIOYPEMGCT OTIG OIKOVOUIKES KATAGTACELS OTOV 1 Ol0VOUn auTh gyKpiveton amd
v [evikn Zvvédevon tov petdywv.

5. XNUovTikég AOYIGTIKEG EKTIUNOELS KOl KPLOELS TG OL0IKI|GEMG.
H obvtaén tov Owovoukeov Katactdoemv coppova pe to Aebvr Tlpotomo Xpnpotooucovoutkng

Avogopdg (AIIXA) amattel omd tn Aloiknon tov oynUATIcUO KPIGE®mV, EKTIUNGE®V KOl VTODEGEMV Ol 0TToleg
emnpedlovv To oTOlKEl TOL EVEPYNTIKOD KOl TIS VROYPEDGELS, TIS YVMOOTOMOUWGELS TMV EVOEXOUEVMOV
OTOITNOEMV Kol VTOYPEDCE®V KOBMS Kot Ta £6000. Kot €000 KOTA TIG mapovctalopeves meptodovg. Ta
TPOYUATIKA OTOTEAEGUOTO EVOEXETAL VO SLOPEPOVY Omtd ovtd mov €xovv ekTunBel. Ot ekTIUNOELS KOl Ot
kpicelg Pacifovior oty gumelpio Tov ToPEABOVTOC KOl 6€ GANOVG TAPAYOVTES, CLUTEPIANUPOVOUEVOV KoL
TOV TPOGOOKIDV Y10, LEAAOVTIKA YEYOVOTO TO OToi0, BE®@povvTaL AOYIKA GTIG GLUYKEKPIUEVEG GUVONKEG, EVD
eMOVAEL0AOYOVVTOL GUVEXMG PACEL OA®V TV S0OEGIL®V TANPOPOPIDV.

Kotd t obvtaén Tov OlKOVOUK®V KOTOOTACEMY, Ol CNUOVTIKEG AOYIOTIKEG EKTIUNGCELS Kol KPIGES TTOL
vioBetOniav amd tn Aoiknomn yia v EQOpPHOYT TOV AOYIGTIK®V apy®V Tov Opiiov, ival cuvenelg e ovTég
OV EQOPUOCTNKAV GTIC ETHOLEG OIKOVOUIKEG KoTaoTaoelg ¢ 31 AekeuPpiov 2015 kot oyetilovtan kupimg

ue to €N

- IpéPreyn Yo ®opo Ercoonporog

H wpoPreym yo opo ecodnpatog pe Paon to AAIL 12 vmoroyileton pe extipnon tov @opwv mov Ba
KatafAN0o0V oTIg POPOLOYIKEG apyES Kat TEPIAAUPAVEL TOV TPEYOVTA POPO ELGOONLOTOC Yo KAOE ypron Kot
TPOPAEYN Y10 TOVG TPOGOETOVS POPOVG TTOL THAVOV VO TPOKVYOUV GE POPOAOYIKOVG EAEYYOVCE.

O eTaupeieg Tov Opilov vokewTol 6g dlaPOoPeTIKES vopobeaieg poporoyiag sloodfuatoc. ['a Tov cuvoikd
TPOcdoplopd NG TPOPAEYNG Yoo POPO €1G0dMNUATOG OmwG Topovctaletal oty Katdotaon Ouwovoutkng
®éong OomoITOVVTIOL ONUOVTIIKEG €KTIUNCES. [0 ovyKekpyéves OuVOAAAYES Kol VTOAOYIGHOVS, O
TPOCOOPIoUOS NG TEAKNG @oporoyiog eivar oféPfatoc. O Ouhog avayvopilel VTOXpeDOEL; Y
TPOPAETOUEVO, POPOAOYIKA (NTHMATO HE PACT VTOAOYIGHODS Y10 TO KOTA TTOc0o B0 TpoKOyeEL emmpochet
@oporoyia. Omov 10 TEMKO POpPOrOYIKO AMOTEAECU AVTOV TV NTNHATOV S10pEPEL and TO TOGO TOL £XEL
apyIKd avoyvoplotel ol dlaupopég ennpedlovv v TpoPAeyn Yoo @OPO EIGOOMUATOS Kol Yiol AVOPUAAOUEV
(@oporoyio 6TV TEPL0dO OV EYIVE O TPOGIOPIGUOG.

- Avopariépeves @oporoyikég ATartioels £l DopoloyIK®OV Znpui®v
AvoBaAlopevn poporoyikn amaitnor avayvopileton yio OAES TIG 0PNOLLOTOINTES POPOrOYIKES (NES oTOV
Babuo mov eivar mhavo ot Ba vdpEovy emapkn Poporoyntén kKEPON oL Oa CLUYNEIGTOVY UE QVTEG TIG
poporoyucég Cnuies. I'a tov KaBopiopd tov Vyovg TG avaforllOIEVNS POPOAOYIKNG OTaiTnoNg OV pmopel
VO OVOYVOPLOTEL OTTOUTOVVTOL ONUOVTIKEG KPioelg kol ekTiunoelg g Atoiknong tov Opilov, ot omoieg
Bacilovtotl oto HEAAOVTIKG POPOAOYNTEN KEPOT) GE GUVOLOCUO UE TIG LEANOVTIKEG POPOAOYIKES GTPATNYIKEG
nov Ba akolovOnBovv.

- IIpoPréyec yio Emo@alieic Aroartiosig
O Owrog dievepyel TPOPAEYEIC VIO EMICOUAEIC OTOLTAOE, 08 OYEON UE OCLYKEKPLUEVOVS TEAdTEG, OTOV
VILAPYOVV dESOUEVA 1) EVOEIEELG O1 OTTOTEG KATASEIKVDOLV OTL 1 EIOTPAEN TNG GYETIKNG OMALTNONG GTO GUVOAD
g 1M katd éva pépog dev givon mbavn. H Atoiknon tov Opilov mpoPaivel og meplodikn enavektipnon g
EMAPKELOG TNG TPOPAEYNC GYETIKA LE TIG EMOPUAEIC OTALTGEI GE GLUVAPTNOT| LE TNV TOTOTIKY TNG TOALTIKT
Kot Aappdavovtag vroyn otoyeia g Noukng Yanpeoiag tov Opilov, ta omoio. mpokOmTOLY PAcEL
eneepyaciog IGTOPIKMOV SE00UEVOV Kot TPOSPaTeV e€eliemv TV vToBécemv ov drayelpiletar.
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- Evogyoépeva yeyovéta

O Outhog gumAéxetol o€ SIKOOTIKEG OLEKOIKNOELS Kol amolnNOoElS Katd T cuvin mopeia Tov epyacimdv
tov. H Awoiknon kpivel 611 onotodnmote dtoukavovicpoi de Ba enmpéalov onuavtikd Tnv owovouikn 8éor tov
Opidov otic 31 AekeuPpiov 2016. Ilaporia avtd, o kaBoplopuds TOV EVOEYOUEVMOV VTOYPEDCEMY TOV
oxetiCovior pE TIS OKAOTIKEG OLEKOIKNGCELS KOl TIG OTOLTAGELS €ivOl [o. TOAOTAOKY] Olodlkacio. Tov
TEPMAUPAVEL KPIGEIS GYETIKA UE TIG TOOVEG GUVETELES KOl TIG OlEPUNVEIEG OYETIKA LE TOVG VOLOVE KOl TOVG
Kavoviopovg. Metafolég oTig Kpioelg | otig depunveieg gival mbavo va odnynoovy oe po ovénon M pio
peimon Tov gvdeydpevov voyped@cewy Tov Ouilov oto péALOV.

- Qeépn Zonq Anoopéoipmv Xrovyeiov
H Awoixnon e&etalet 1i¢ opélyeg {még Tav amooPEciuoy oTolyeimv Tov evepyntikod g kibe eTolo TePiodo
avagopds. Tnv 31/12/2016 n Awoiknon ektipd 01t o1 weéMpeg {még avTITPos®IEHOVY TNV OVAUEVOUEVT
YPNOWOTNTO TOV GTOLYEL®Y TOV EVEPYNTIKOV.

- 'Eleyyoc Amopgimong Yrepoliog

O Ouhog Otevepyel tov oyetikd €heyyo amoueimong tng vaepaliog mov €yl Tpokvyel amd Bvyatpikn,
TOVAGYLOTOV GE €T Baon 1 kot dmote VIapyEL EVOEEN Yo amopeimon, cOUPVA pe Tig dlatdEels tov AATL
36. IIpokeipevov va damiotmbel av cuvipéyovy Adyol amopeiong, amulteitar 0 VTOAOYIoHOG g afiog
YPAOMS KOl TG e0Aoyng aiog amoUEIUEVIG KOTA TO KOGTOG TOANGCNG TNG EMYEIPTUOTIKNG HOVASAG.
YuvBog, ypnolpomotovviar ot puéBodot mapovoag afiag TOUENKDY pomV, 1) OTOTIUNGCT PACEL JEIKTOV
OLOEWDV GLUVOAAAYDV N EMLYEPTCEDV TOV SIUTPAYLUTEVOVTOL GE EVEPYO OyOPA KoL 1 YPNUOTICTPIOKT TUU.
Mo mv gpappoyn tov cuykekpipuévav nebddmv, n Aloiknon amoiteitol vo Yp1oIULOTOGEL GTOLYEI OTMS
EKTILDUEV HeAAOVTIKT kepdopopia TG BuyaTpikng, emyelpnuatikd oyédia Kobmg Kol ototyeio TG ayopds,
OTMOG EMTOKIO, K.AT.
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6. Aopn Tov Opilov

Ot Buyarpikéc etaipeieg mov mepthednkov oty gvomoinom, poli pe ta TOG0oTd GLUPETOYNG, T UEB0SO
€VOTOINGoMG KO TN YOpo. eykatdotaong kot v 31" AskeuPpiov 2016, giyav g e&ne:

Apeoo ‘Eppeco Zuvolké

Enovopia TlocooTo Iocootd Tocootd EYK“):;):Z‘W'IG Mé:00d0g Evomroineng Topéag ApasTnproTnrog
Topperoyc  Toppetoyfic  Topperoxng

YIAHPEMITIOPIKH MAKEAONIAL XIAMA A.  Mntpwn - Mntpwn EALGd o OMucry evomoinon

SIDMA WORLDWIDE LIMITED 100% 0% 100% Kbmpog Ok evomoinon ZUUUETOY KN

SIDM A Romania SRL 0% 100% 100% Povpovia O\ucry evomoinon Kévtpo Eneepyaoiog Xaivpo

SIDMA Bulgaria S.A 0% 100% 100% Boviyapio Ok} evomoinon Kévtpo Enegepyooiag XdAvPa

O1 owovopikég kataotaoelg Tov Opihov «XIAMA A.E.» mepthappdvovrtar, pe ™ pébodo g kabapng Béong,
OTIC EVOTOMUEVEG OIKOVOLIKES KOTOGTAGELG ToL opidov "VIOHALCO S.A", mov edpevel atig BpuEéhiec. To
TOGOGTO L€ TO OMOI0 EVOTOLOVVIOL Ol TOPATAV®D OIKOVOMIKEG KATUOTACEL Yoo TV mepiodo 01.01.2016-
31.12.2016 avépyeton o€ 26,17%.

Avaopépetat 0Tt TV 29/12/2015 1 eToupeio TpoéPr oe cuyymvevon g Buyatpikng etarpiog [IANEAKO ALE.
UEG® amoppOENoNG NG, COLPOVA pE TIG datdéelg Tav apbpmv 68-78 Tov N.2190/1920 6g Guvdvooud pe To
apBpa 1-5 Tov N.2166/1993 Bdoet tov ototyeimv Tov Ioodoyiopod Metaoynuotiopov g 30/06/2015, BA.
avoALTIKG Tapdypago 8 «Emidpacn omoteleoudtov yprong amd v amoppoendeioa stapeian [IANEAKO
A.E.».

7.  Impo@opnon Kota Topéa,

2opemva pe tig drotdelg tov AIIXA 8, 0 kaBopiopdc v Aettovpytk®v Topémv Pociletal otny «O1otknTikn
npocéyylony. H mpocéyyion avtn emPdiier n minpopdpnon mov Ba yvootomoleiton eE®TEPIKA Y10 TOVG
AELTOVPYIKOLG ToUElg Vo givar avth mov Paciletal oTIC ECMTEPIKES OPYOVMTIKES KOl OLOTKNTIKEG OOUEG TOV
Opilov kot 6To KUPLOTEPH KOVOVALL TOV EGOTEPIKAOV OIKOVOUKADV OVOPOP®V TOL dIVOVTOL GTOV EMIKEPUANG
AMYNMC ETYEPTUATIKOV ATOoPAcE®Y 0 0T0i0g, 6TV Tepintmaon g XIAMA, Bswpeitar 6Tt givar o Atevfovov
YHuPoviog mov eival vEEVOVVOC Yo TNV ETMUETPNOT TNG EMYEPNUOTIKNAG ATOO0CNC TOV AELTOVPYIKOV
topéav. ['a drotkntikots okomovs o Ophog eival opyovepévog 68 KEVTIPO ETLXEIPTUOTIKOV POCTNPLOTHTOV
KoL EMLEPNUATIKEC povadeg mov Pacifoviol 6T QUGT TOV TOPEYOUEVOV TPOIOVI®OV Kol vanpecidv. H
YIAMA éyet 800 Aeltovpykovg Topel, ToV TopEN XGAVPa Kot TOV TOUEN TOV TOVEAMV.

O Topéag XarivBa amaptiletar and Tig dpacTpLdTTeg EUmOopiag Kot petamoinong me Mntpikng XIAMA AE
kabmg ko Tov @uyatpikav oto Boikdvio SIDMA BULGARIA S.A. kou SIDMA ROMANIA S.R.L. om
Boviyapia kot Povpavio avtictouya.

O Topéoag [Mavérwv amaptiletor omd TN dpacTNPIOTNTO KOTACKEVNG KoL EUTOPIag TavEA®Y, TG MNTPIKNG
Eroipeiog (mpomv Buyarpicig Etapeiog [IIANEAKO A.E. 1 onoia amoppognOnke amd v untpikn stopeio
mv 29/12/2015).

TTepiodog amd 01.01.2016 £mg 31.12.2016 TTepiodog amd 01.01.2015 £mg 31.12.2015
ITocd o€ svpod XdaaBog TTavéra AeTonpikd, XOVOLO XdaaBog TTavéro AETpiKa XOVOAO
ToAnoeig o Tpitovg 91.917.168 12.236.542 104.153.710 84.707.571 11.795.110 96.502.681
Awotopeokd £60d0 0 0 40.619 15.093 (55.712) 0
ZOVOLO TOAACE®V TOHER 91.917.168 12.236.542 0 104.153.710 84.748.190 11.810.203 (55.712) 96.502.681
Agrtovpyd kEpdn 2.855.211 (15.396) 2.839.815 351.431 (270.851)  (112.820) (32.240)
Képdn mpo popav (3.489.987) (880.043) 0 (4.370.030) (4.820.994) (874.845)  (112.820) (5.808.658)
Képdn petd popov (3.478.383) (852.661) 0 (4.331.044) (6.042.544) (852.763) (85.664) (6.980.971)|
ITayo & Kvukhogopovv Evepynticd 104.174.166  14.426.575 0 118.600.741 105.133.889 15.571.217 0 120.705.106
104.174.166  14.426.575 0 118.600.741 105.133.889 15.571.217 0 120.705.106
M oxponpdbeopes &
Bpayvrpddeopieg voypedoelg 124.968.638 11.381.388 0 136.350.026 123.109.499 13.575.213 0 136.684.712
124.968.638 11.381.388 0 136.350.026 123.109.499 13.575.213 0 136.684.712
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Inueimon: ‘Exet yivel amolotpr] TV EVOOETUIPIKM®Y GUVOAALYDV.

EmumAéov mapokdto eaivetatl n ovdAvuon tov KOKAOL EPYACIOV OC TPOG T YEOYPUPIKT SPACTNPLOTOINGT| TOV
opiAov, gvtog g EALASOC Kot 6T0 emTeptkd Kabmg emiong Kot 1 avAALGT KOTA AEITOVPYIKO TOUED.

31.12.2016 31.12.2015
Tloc6 o€ vpd EMGda  EEmtepikd Ovola EAMLGO Etmtepikd ZHVola
Mntpich 62.778.315 8.074.386 70.852.701 47.234.315 3.977.772 51.212.087
IIANEAKO AE - - 0 8.921.574 2.873.536 11.795.110
SIDM A Bulgaria 0 15.656.268 15.656.268 0 15.433.370 15.433.370
SIDM A Romania 0 17.644.741 17.644.741 0 18.062.113 18.062.113
Yovolo Opilov 62.778.315 41.375.394 104.153.710 56.155.889 40.346.792 96.502.681

8. Emidpaomn amoterespatov ypriong oo tnv anoppopndcica etapeia IANEAKO AE.

Me Baon v and 29/06/2015 andpacn tov A.Z. g etaupiog ZIAMA ALE. anopociotnke 1 cuyy®dvevuon g
etapioc pe v Buyatpikn [TANEAKO A.E. péow amoppdenong g 6g0Tepng Omd TV TPM®TN, 1 OToi
TpoypatomomOnke cupPva, pe Tig datdéelg tov apbpmv 68-78 Tov N.2190/1920 cg cuvdvacuod pe to dpbpa
1-5 tov N.2166/1993 PBdoet 100 oTOoKEI®V TOL lSOAOYIGHOD Metaoynuatiopov g 30/06/2015. Tnv
7/12/2015, ot cuuPoaridpeveg eTaipeieg KATAPTIGAV TNV OPIOTIKN ZVpPocn Zvyydvevong kot tnv 29/12/2015
(Ap. lpwrt. 136336) kataympndnke oto I.E.MH. pe kodwod apfud kataydpnong 482460, 1 amd@act pHe TNV
omoia eykpidnke N TaPATAVEO CUYYDVELOT.

Y11¢ 29/12/2015 ovvtdybnke i1oohoyiopds g amoppopodpevng etatpeiog [TANEAKO yio v petagpopd tov
vroAoinwv oty etarpeio XIAMA ALE, dedopévov ott cvppova pe 1o AIIXA, n petopopd tov dedopévov
TPOYLLOTOTOLELTOL LLE T KOTAYDPTOT TNG EYKPLTIKNG amdPAoNG TG CLYYMVELON S Tov YTovpyeiov Owovopiog
Avantuéng & Tovpiopod 1 oroia kataywpndnke oto I.E.MH. v 29/12/2015.

E&aitiog Tov avetépo yeyovotmv,  Katdotaon Xvvoikov Ecddwv tng etapeiog XIAMA AE. ywo
nepiodo 1/1-31/12/2015, cdopemva pe ta AIIXA, nepihdpfove povo tao omotedéopato g etoupeiog XIAMA
A.E evo 1 Kotdotaon Xvvorikmv Ecodwv tng mepidodov 1/1/- 31/12/2016 meprrappdvel to anoteréspoTo
¢ etarpeiog ZIAMA ALE. kabog kot ta amoteléopata g amoppopovpevng etapeiog [IANEAKO A.E.

210 mopokdTe mivako onekovifovtol ta amoteAéopata tng eToipeiog yio v mepiodo 1/1/-31/12/2016 won
mv avtiotoyyn cvykprtikn mepiodo 1/1-31/12/2015 happdvovtag vadyn v enidpacn tng anoppoendeicog
Ovyatpukng IIANEAKO ALE.
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1/1-31/12/2016

1/1-31/12/2015

(EBITDA)

YIAMA IMANEAKO XIAMA & YIAMA IMANEAKO XIAMA &

(Mocé oc Evp) A.E. AE. MMANEAKO AE.® AE.®  TIANEAKO
Kvxhog epyaciav 58.656.460 12.236.542 70.893.002 51.299.504 11.790.387 63.089.891
K6610¢ ToAGEDY (50.300.712) (10.415.153) (60.715.865) (46.371.933) (10.831.457) (57.203.390)
Mkt képon/(Enpisg) 8.355.748 1.821.389 10.177.137 4.927.570 958.930 5.886.500
Aowmd £é60da, 2.704.422 269.176 2.973.598 2.523.728 250.761 2.774.489
"E&od0 SroknTikng Agttovpyiog (2.380.366) (519.088)  (2.899.455) (2.263.046) (462.738)  (2.725.784)
"E£oda Aerovpyiog Stadécenc (5.605.399)  (983.801)  (6.589.200) (5.535.031) (918.599)  (6.453.630)
Aowtd, ££0da. (744.278) (603.071)  (1.347.350) (120.587) (52.811) (173.398)
Képdn/ (Enpisg) mpo @opwv,

APNIW/KOV KOl EXEVOVTIKOV 2.330.126 (15.396) 2.314.730 (467.366) (224.457) (691.823)
OTOTELEGPLATOV

éﬁgﬁg)’o““’m“‘m K00T06 (3.842.784) (864.647)  (4.707.431) (4.243.282) (603.906)  (4.847.188)
Emevivtikd anoterécpata (22.612) - (22.612) 928 (88) 840
Znuieg amd aVampoOsappoYY (1.214.528) - (1.214.528) 512.241 - 512.241
noyiov ot Tpéyovoes agieg

Képdn/(Cnpicc) mpo @épov (2.749.798) (880.043)  (3.629.841) (4.197.478) (828.451)  (5.025.929)
Meiov: popot (5.981) 27.382 21.401 (1.545.917) 22081  (1.523.836)
I;;gf;‘g’ (Cnpiec) peta omd (2.755.778)  (852.661)  (3.608.439) (5.743396)  (806.369)  (6.549.765)
Aowtd Xvvolkd 'Ecoda:

IMoca mov dev avato&ivopovvron

ot Katdotaon

AmoteleopndTov og

RETAYEVEGTEPEG TEPLOOOVS

Emavextiumon vroxpedoeny (5.020) (685) (5.705) 73.634 10.041 83.675
TOPOYOV TPOCHOTIKOD

Alagopég aVamposaproys agies 1821534 1760819  3.582.353 -
Baoet AAIL T U R

Avapartuevn popohoyia howtov (526.789)  (510.439)  (1.037.228) (128.852) (49.995)  (178.847)
GUVOAK®V £G00MV

oc6d mov avatagivopodvion

otv Katdotaon

AmotelecpaTov g

HETAYEVEGTEPES TMEPLODOVG

Avtiotdfpuon kivdvvov ) )

Stovpoveng enttokiov (swap) 2.540 2.540 3.090 3.090
AvapaAildpevn gopoloyio Aotmv ) )

GUVOAIKGDY £60dmV (737) (737) (896) (896)
‘(;g“)’z‘:):"“’“““ éc0da petd omd 1291528  1.249.696  2.541.224 (53.024) (39.954) (92.978)
LOYKEVIPOTIKG 6VVOAIKG £6030 (1.464.250) 397.035  (1.067.216) (5.796.420) (846.323)  (6.642.743)
petd amé popovg

Képdn/ (Enpisg) mpo @opawv,

TOKOV KOl 006 PEcEDV 3.663.144 342.275 4.005.419 1.320.317 53.147 1.373.464

D Ta avotépm kKovaOHAO SLPEPOVY OO TA SNUOCIELUEVE, TG GLYKPLTIKNG meptodov 1/1-31/12/2015 Adyw
OTOAOIPNC OLETAPIK®DY GLVOAAXYDV peTaéd g Mntpikne Etapeiag ko tng IIANEAKO AE. xoatd v

nepiodo avTv.
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9.1 Evoopata waylo meplovciokd ctovyeio
Ta egvodpato maylo meplovolokd ctotyein Tov Opidov kot tng Etaipeiog, avaAidovtor 6tovg mopakdto
TIVOKES:
‘O hog
. , , . MeTagopikd Aouég AKIVITOTTOW|GEIG V7O .
Owénedo Kripw Mny/yukog eEomhopidg e e T Zovvoro
A&io Ktijong
Xovoho A&iog tnv 01.01.2015 20.158.057 23.984.610 10.502.063 1.746.029 1.968.065 37.958 58.396.782
TIpooBikeg 0 10.000 21.039 0 39.940 96.268 167.247
Moinoeg/ Awypopég 0 0 (11.412) (59.000) (1.851) (9.018) (81.281)
Metagpopd Aoyo katdtaéng wg Kateydpeva 0 0 2.231.552 0 0 0 2.231.552
Enaverriymon ebhoyng adiag omv ogia 0 0 512.245 0 0 0 512.245
kthong tov Kateyouevov tpog Ioinon
Mam(popa fmochcamv AOY® emavektiunong 0 0 (354.368) 0 0 0 (354.368)
gohoyng agiog
Metagopéc 0 39.517 35.235 (44.414) (7.442) (74.751) (51.855)
Sovardoypotikés Agopég (18.285) (25.522) (11.917) (155) (204) 0 (56.083)
Xovoho Afiag v 31.12.2015 20.139.772 24.008.605 12.924.437 1.642.460 1.998.508 50.457 60.764.239
AmocPéoerg
Xvoro AmocBéccwv v 01.01.2015 0 0) 0 (1.529.143) (1.748.865) 0 (3.278.008)
AmnocBéoeig meptddon 0 (672.800) (1.418.611) (108.651) (83.046) 0 (2.283.108)
Metapopd 0mocPEécemv KATE(OUEVOV TPOG 0 0 354.368 0 0 0 354.368
AnooBéoeig ToANOEVTIOV-3 1y paivioy 0 0 3.496 58.510 1514 0 63.520
Metapopég 0 0 0 44.414 7.442 0 51.856
X voro AmooPéocov Ty 31.12.2015 0 (672.800) (1.060.747) (1.534.870) (1.822.955) 0 (5.091.373)
Avanédopeotn agia Ty 31.12.2015 20.139.772 23.335.804 11.863.690 107.590 175553 50.457 55.672.866
A&io Ktijong
Tovoro Aliog tnv 01.01.2016 20.139.772 24.008.605 12.924.437 1.642.460 1.998.508 50.457 60.764.239
TIpocBKkeg 0 23.389 101.296 13.656 96.183 85.245 319.769
TloAnoeg/ Awypapés 0 (21.324) (495.004) 0 11.587 (564) (505.305)
Enavektipmon evdoyng a&iog (2.194.401) 4.562.226 0 0 0 0 2.367.825
Memnpopa fxnocﬁscswv AOYO emavekTiunong 0 (1.128914) 0 0 0 0 (1.128.914)
gohoyng a&iog
Metagpopég 31.972 35.990 0 14.435 (114.590) (32.193)
Zovor oy potikés Awgopés (7.066) (9.169) (3.752) (46) 3 2 (20.031)
Tovoro Aliog Ty 31.12.2016 17.938.306 27.466.785 12.562.966 1.656.070 2.120.716 20.546 61.765.389
AmnocPécerg
Xovoho AmooPéocwv Ty 01.01.2016 0 (672.800) (1.060.747) (1.534.870) (1.822.955) 0 (5.091.373)
Amoopéoeig teptodov 0 (737.187) (1.216.080) (66.651) (74.257) 0 (2.094.175)
Msramopa fxnooﬁscswv AOY® emavekTipmong 0 1.128.914 0 0 0 0 1128.914
gohoyng a&iog
AnooBéoeic ToAN0EvIov-3 1y pa@ivioy 0 614 70.072 0 2.430 0 73.115
X voro AmooPiccwv Ty 31.12.2016 0 (280.460) (2.206.755) (1.601.521) (1.894.782) 0 (5.983.518)
Avanéopeotn ogia Ty 31.12.2016 17.938.306 27.186.325 10.356.211 54.549 225.934 20.546 55.781.871
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Erapio
. . . . MeTa@opikd Aourdg AKviitomonjeelg .
Owoneda Kripw Mny/yikog eEomhopdg i e B ZHvoro
A&io Ktiong
Xovoho Adiogtnv 01.01.2015 14.852.072 16.108.417 6.238.213 1.311.566 1.534.953 ©0) 40.045.221
gi?;?;‘:f’; omd amoppdenon Guyatpudic 1.004.329 2.725.274 2.124.863 169.056 233.019 49,614 6.306.155
TpocOijies 0 10.000 1.961 0 27.853 56.444 96.258
oAioe/ Awrypugés 0 0 (7.425) (59.000) (343) (6.208) (72.976)
meo,pa Ayw kutdraing oc Kotgbpeve 0 0 2.231.552 0 0 0 2.231.552
npog IdAnon
Eravarcijmon ebhoyns agiag omv olia 0 0 512.245 0 0 0 512.245
kmong tev Kateydpevov npog [oinon
Mmuwopa fxnooﬁscssmv AOYO emavektiumong 0 0 (354.368) 0 0 0 (354.368)
gohoyng a&iag
Metopopéc 0 39.125 10.835 0 0 (49.960) 0
Zovoro Adiag v 31.12.2015 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.890 48.764.087
AmocPéceig
Xvoho AmocsBéccwv Ty 01.01.2015 0 0 0) (1.130.856) (1.381.508) 0 (2.512.364)
Eif;’:;‘;g@ am6 anoppéenon Guyatpucic 0 (69.483) (297.341) (158.403) (212.137) 0 (737.364)
T
AmocPéoeg Tepodon 0 (494.740) (1.069.382) (102.703) (59.242) 0 (1.726.067)
Msranpopa amooPBECEMV KATEXOUEVOV TTPOG 0 0 354368 0 0 0 354368
ndOANoN
AnooBéoei ToAn0Eviov-310ypapéviov 0 0 3.326 58.510 343 0 62.179
Tovoho Anospéceay Ty 31.12.2015 0 (564.223) (1.009.030) (1.333.452)  (1.652.544) 0 (4.559.248)
Avoméopeotn alio Ty 31.12.2015 15.856.401 18.318.593 9.748.847 88.170 142.939 49.890 44.204.839
Atia Ktijong
Xovoho Adiagtnv 01.01.2016 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.890 48.764.087
TIpocBnkeg 0 23.389 12.167 0 93.713 85.245 214515
ToAnoeg/ Awypagég 0 (13.489) (481.057) 0 (2.430) 0 (496.977)
Enravektiunon ebhoyng aiog (2.194.401) 4.562.226 0 0 0 0 2.367.825
Meragopd amoofésewv hoye eravextimong 0 (1.128.914) 0 0 0 0 (1.128.914)
gohoyng a&lag
Merapopéc 31.972 35.990 0 14.435 (114.590) (32.193)
Xovoho Adiagtnv 31.12.2016 13.662.000 22.357.999 10.324.977 1.421.622 1.901.201 20.545 49.688.344
Anoopéceig
Tovoho Amocpéccwv Ty 01.01.2016 0 (564.223) (1.009.030) (1.333.452)  (1.652.544) 0 (4.559.248)
AnooBéseg Teplodon 0 (565.888) (1.014.410) (63.228) (60.436) 0 (1.703.961)
Mma@opa Exnocﬁscemv AOY® enavektipnong 0 1.128.914 0 0 0 0 1128.914
goloyng a&iag
ATmooBécels TmANOEVTOV-3 10y papEVTOV 0 613 70.072 0 2.430 0 73.115
Yovoho Amocpécewv Ty 31.12.2016 0 (584) (1.953.368) (1.396.679)  (1.710.550) 0 (5.061.181)
Avoméopeotn Alia
Avoméopeotn aiia Ty 31.12.2016 13.662.000 22.357.415 8.371.609 24943 190.651 20.545 44.627.163

Ta owomeda, Kriplo kol unyoaviuate £xovv amotiundel oty godoyn aéio. Ta petapopikd péoa, o Aouwdg
eEomMopdg KoL 01 aKLVNTOMOMGELS VIO eKTEAEDT], eupaviCovior onv atlo KTNong HeEloV TIC COPEVUEVES
0TOCPECELS.

AVATPOGUPIOYY] EVOOUATOV TAYIOV:

Méca omv ypnon 2016, n Atoiknon tov Ouilov mpoéPn o avamnpocapuoyn g aéiag tav OKoTEd®V Kot
Krtipiov g puntpikng Etapeiag. Zmv andeacn avtv cuvéBOALe TO YEYOVOG TOV ONUOVIIKGV LETOPOADV
oT1g 0&leg TV 0IKOTEI®V KOOMS Kol TMV KTIPLOKDY EYKOTACTAGEDV ad TNV TEAEVTOIN, OVATPOGOPLOYT TMV
OKOTEdMV, KTIPI®V Kot pnyovnudtov mov giye Adpel yopa to 2014. H Etoupeio dev mpoéfn oe ek véou
avampocaproyn g aéiog Tov unyavnudtov g Kabmg ol véeg evAoyeg afiec mpooeyyilouv KT TOAD TIC
TEAEVTOIEG AVOTPOCUPUOCUEVEG a&leC UEIOUEVEC HE TIC COPELUEVEG AMOGPRECELS €mC TNV MUEPOUNViL
avapopds. EmmAéov, o Ophog dev mpoéPn oe avampooappoyn g o&iag Tov olKomEdmv, KTpimv Kot
unyovnUatov tov Buyatpikov etoipiov Aoym un Dapéng onUavVTIKOV LETOPOADY OTIC GLVONKES TG oyopdc
o€ oy€o| LE TNV TEAEVLTOIN OVTPOGaPIOYT oV giye AdPe ympa to 2014,
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Mé60odo¢ Anotipnong Owonédwv kot Ktipimv
[Na tig avaykeg g extipmong, ota miaioe TS Tpocéyyong g Ayopds, Tov Kootoug kot tov Eicodipatog

Kot AopPavovtag veoyn v tonobecia, TNV ¥pNoT, TOV TOTO Kol TO, E0IKH YOPOKTNPIOTIKG TOV OKIVINT®V
epappooTNKay cuvdvactikd ot MéBodotl Zuykpitikmv Xtoyyeiov (Comparative Method-Market Approach) kot
Yroieypatikov Kootovg Aviikatdotoons. Xopemva pe v MéBodo Zvykpitikdv Ztotyeimv ol ayopaieg
afleg TtV oakvATOV mpocdopictnkay Pdoel otabuicemv Kol TPOGAPUOYDV OBECIUL®OY  GLYKPITIKMV
oTolElmV NTol oToLyElwV oV TAPOLGIALOVY TNV LEYOADTEPT] OLOWOTNTO YOPOKTINPLOTIKOV LE TO KT
mepintoon vd extipnon okivnta. Me v pebodoroyion Tov YmoAeypotikov Kootovg Aviikatdotoomg
TPOGIOPIGTNKE 1] VIOAEUUATIKY a&i0 TOV VEICTAUEVOV KTIGULAT®OV Kot TOV TEPPAALovTa ydpov Kabmg kot
N ayopaia atio TG otkomed KNG EKkTaonS mive oty onoia £xovv aveyepBel ta ev Aoym Ktiopata og e&ng: o)
IMao v ektipnon Tov 01KomedIKoD GKEAOVS TG YNNG EMPONGAV VTTOYT EKTAGEIC GTIV €VPUTEPT) TEPLOYN UE
opoteg duvatdtreg avanTuEnNG kot PAoel TV TAEOVEKTNUATOV KOl LELOVEKTNUAT®OV TV Lo 0EoAdynon
aKWVINTOV £yvav ol omapaitnteg otabuioslg kot mpocapuoyés, B) o v extiunon g atlag Tov KTipiov
AEONKOV VITOYN TOLOTIKE KOl TEYVIKA YOPAKTNPIOTIKG TNG OVATTLENG KOl TOV TOTOV TOL KTNPLOKOD GKEAOLG
KaOAdG KoL 1 TOAOLOTNTA KoL 1] KOTAGTOGT GUVTHPNOTNG TOV KTpimV Kot VIoBeTnOnKe KOGTOG OVTIKATAGTOONS
avAAOYO LE TOV TOTO KoL TNV TOLOTNTO KOTOGKEVTG.

Q¢ nuepounvia avapopdas TOV EKTIUNCE®V, and TIG OTOleg TPOLKLYAV Ol gVAOYEG 0&lEq TV OKOTES®V,
KkTipiov kot unyavnuatov e Etaipeiog kot tov Opilov, avagépetor 1 31" AgkeuPpiov 2016. H nuepounvia
ouT €lval GYETIKN HE TNV KOTAGTOON T®V Tayi®mv, TNV KOTAGTOCN TNG KTNUOTOYOPAS, TG OUKOVOUIKES
ocuvOnkeg Tng owovouiag, oty onoio Ppickoviorl ta oyeTilOueVH TEPLOVOIOKA GTOolKEln, KOODS Kol TV
ouvONKOV TPOoSPOPAg Kot CTNONG TOL EMKPOUTOVY GE QVTEG.

H enidpaon amd v emavektiunomn Tov olkomédmy, KTIPIoV Kot Unyavnudtov oto ATOTEAECUATO, TTEPLOSOV
kot v KaBopn ®éon e Etapeiog kot tov Opidov mapovoidletal mopakdato:

Opilov - Eraupiog
Kordotoon Kordotoon

AmoteheopdTmv ZVVOMK®OV IZ;ZZ (;f]n(;:;\;
[ep16dov Ec6dmv
I'meda -Ouconeda (1.977.681) (216.720) (2.194.401)
Krtipw 763.153 3.799.072 4.562.225
Yovolo Eravektipneng (1.214.528) 3.582.352 2.367.824
AvaBoiiopevn Gopoloyia 352.213 (1.038.882) (686.669)
AmoOgpotikd ané awotipnon mayiov ce Evroyn Alia (862.315) 2.543.470 1.681.155

INo to Taylo mov empetpnOnkay oty evdoyn aéia, n avorndcsPeotn aio v 31/12/2016 edv ansikoviloviav
oV a&lo KTNomgs Toug Helov Tig cmpevpéveg anooPéoetls Ba ntav yo v Etopeia kot tov Opho: Owodneda €
15.856 k. ko Ktipia € 17.795 y1h.

Mo mv eéoocpdiion tov daveiov Tov Opilov Kot TG ETALPEING VOICTAVTOL TPOCNUEIDCEL OKIVIITOV TTOV
avaeépovtal otny Topdypapo 9.30.2 katotépm.
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9.2. AvLo. TEPLOVGLUKE GTOVYEI
Ta Goio meprovciaxd ototyeion tov Opidov kot g Etaipeiag, avaivovtol 6Toug mopaKato TivaKes:

‘O phog Eraupia
, ; Aoywopikd . Aoyiopika
Ilocd o< € Yrepodio ) Xvvolro )
TPOYPANPOTO. TPOYPALPOTO
A&ia Ktiong
Yovoro Aiog tnv 01.01.2015 419.115 1.398.409 1.817.524 1.212.978
IIpocbnikeg and Amoppdpnon BuyaTpikng 23.449
IpooHrikes 49.479 49.479 46.747
Tovoro Aiag Tnv 31.12.2015 419.115 1.447.888 1.867.003 1.283.174
AnocPécerg
Xovoro AmocBéceav tnv 01.01.2015 0 (1.350.414) (1.350.414) (1.171.108)
IpooBnkeg amd Anoppdenon Buyatpikig (22.527)
Amooféoeic meplodov (28.036) (28.036) (24.567)
ZoVOALOYHATIKEG ALQOPEG (3) (3) 0
Yovoro ArocBicsav v 31.12.2015 0 (1.378.453) (1.378.453) (1.218.202)
Avamoofeoctn Adia
AvoamocfBestn afio Tnv 31.12.2015 419.115 69.435 488.550 64.972
A&io Ktijong
Xovoro Aiag tnv 01.01.2016 419.115 1.447.888 1.867.003 1.283.174
IpooHrikes 55.294 55.294 52.895
M etagpopég 32.192 32.192 32.192
SovoAlaypotikéc Awpopés 9 9 0
Yovoro Afiag tnv 31.12.2016 419.115 1.535.383 1.954.498 1.368.261
AnocBécerg
Xiovoro AmocBéceav tnv 01.01.2016 0 (1.378.453) (1.378.453) (1.218.202)
AmooBéoeic meplodov (32.759) (32.759) (30.478)
Xvoro AmocPécewv Tnv 31.12.2016 0 (1.411.212) (1.411.212) (1.248.680)
Avamoofeotn Adia
AvorooPeotn adio Tnv 31.12.2016 419.115 124.171 543.286 119.581

H vrepagio mponibe amd eEayopd Bvyatpucig etaupeiog otn Povpavia, n omola Beswpeitar wg 1dwaitepn
LOVASO, OTLLLOVPYIONG TOUELKMY POMV Kol 1 07010, amoTtereital amd Evav AeITovpyikd Topéa (YdAvpag).
'EAeyyxog tng vmepadiog yio tuxdv amopeimon devepysitoan etnoiog Kabmg kot Otav vrdpyovv evdeitelg
amopeimong 0Tt 1 AoyioTiky] Tovg atia dev Ba avaxtnel. Xe Tétolec TEPIMTMSEIS AAUPAVOVTAL O OVTIGTOLYES
TPOPAEYELC.

Tnv 31/12/2016 1 Awoiknon wpoéfn oe €reyyo tng vrepaiag OMOL dev TPOLEKLYE AVAYKT OTOUEI®ONG.
Avoopikd pe tov dievepynBévra Eheyyo amoueimong g vrepaiog wyvovv Ta eENG:

H avoktioyn a&io v 31/12/2016 kabopiotke amd v A&lo Xpnong n onoia vrohoyiotnke Phoet tov
TPOPAETOUEVOV TOUEINKDOV PODV OO YPNUOTOOIKOVOLIKOVS TPOUTOAOYIGHOVG TOL OUilov €YKEKPIUEVOVG
amo TV Aloiknon KoAOTTovVTag pio Tepiodo mévie ETmV.

Ol poPAemOUEVEG TAUEIOKEG POEG VITOAOYIOTNKAY £TCL OCTE VO AVTOVAKAOLV TIG cuvOnkeg (Rtnong tov
AEITOVPYIKOVL TOUEQ.

H wpoPreyn tov ueAloviikdv €c0dmv yio v emduevn mevtoetio PocicOnke ot oyéon petald tov
OVOPEVOUEVOV TOANGEDY TOL KAAOOV KOl TOV AVTIOTOLY®OV TOANGE®V TG £Tolpeing (n oxéorn avtn) kabopilet
TO UEPIOLO ayopdic TNE ETOPEING).
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To emtdéxio mov YPNGLOTOONKE Yio TNV TPOEEOHPANON TV TPOPAETOUEV®V TAUEIOKOV pomVv gival 7,1%,
eva 0 puBudS avanTuéng oto diNveKES (LETA TNV TAPOOO TV TEVTE ETMV) OV YpnotponomOnke givar 3% won
10 nepifopro EBITDA 5,0%-7,0%. Ta mapamdve mocootd Pacictnkay o€ eKTNGELG TG Aloiknong tov
Opilov ko givar cuveneic pe aveEdpmreg E@TEPIKEG TNYEG TANPOPOPTONG.

O vroAoyiopdg g A&lag Xpnong eival mepiocdtepo vaichnTog oTIC TAPAKAT® TUPASOYES:

o) IepBdpro Miktol Képdovg mpo amocPécemv

B) Emtéxio mpoe&dopinong

v) Mepidio ayopdg katd v mepiodo Tov TPOHTOAOYIGHOV

8) PvBuodc avamtuéng oto dinvekég

MeprOopro Miktov képoovg mpo amooPécewv — To mepBhpie Miktod Kké€pdovg mpo amooPécemv
Bacilovtol og eXTNCELG KATA TN SLAPKELN TNE TEPIOOOV TPOVTOAOYIGHOD TOV TEVTE ETMV KOl GLYKAIVOUV
otV mevtoetia o€ mePlBmplo PIKTOV KEPSOVS OV Eyovv emtevyBel katd o mapelBdv mpwv 10 Eéomacua TG

kpionc.

Emrtoxiwo mpoefopinong — Ta emrdkio mpoeEdpAnong avtikatontpilovy TV eKTiUNcn TNng Topovsag
KOTAGTOONG TOV KIVOOV®Y Tov agopovy v kdbe pio Movado Anpovpyiag Tapeiokdv Podv. To emitoxio
TPoedPANGNG VITOAOYioTNKE PAGEL TOV PEGOL TOGOGTOV TOV GTAOUIGUEVOL PEGOV KOGTOVG KEPOAOIOL TOV
KAadov. To moGooTd OWTO TPOCUPUOCTNKE TEPUITEP® TPOKELEVOL VO, aVTIKOTOTTPILEL TIG TapadoyES TNG
ayopdg yw k@Be Kivbuvo TV UOVAS®V ONUIOLPYING TOUEWK®V POOV YlO. TOVG ONOIOLE OEV EYOLV
TPOCUPUOCTEL Ol EKTIUNCELS TMV HEAAOVTIK®V TAPEWK®OV podv. To emrdkio mpoedpAnong mov
YPNOWOTOONKE Y10t TOV EAEYYO OMOUEIMOTG EVOOUATOVEL TNV TIGTOANTTIKY  tkovotnTa g Povpoaviag kot
¢ Evpwl®dvng 610 chvoiro.

Mgpidwo ayopdg kot TNV mEPiodo Tov wpovmoroytopod — H Awoiknon avapéver avéntikn tdon otnv
ayopd mov Aettovpyei 0 Topgag Kotd T didpketa g mEPLOdov mpoimoroyiopod (0,6% 1o 2017 cdppmva pe
v ARDIMET - évaon dovopémv petaAMkaov mpoidviav otn Povpovia - kot ota exdueva €t 5,8% uéon
avénon emoing cvppovae pe Tig TpoPfréyelg tov AlebBvoig Nopopatikov Tapeiov yio v mopeio tov
Axafdpiotov EBvucon [poidvtog g Povpaviag). EmmAéov extipnd 6t 1 Béon tov topéa, o€ GYECN LE TOVG
avTayovioTég, Ba avéndel and to 1,3% mov givan onuepa, 610 1,8% oto 1€h0g TG TEPLOSOV TPOHTOAOYIGLOV.

PvOpég avartoéng oto dmvekég — O puluodg avamtvuéng Paciletol og pakpomTpOHEGES TPOOTTIKEC TOV
Opilov yia Tov Topén TANPOPOPTIONG.

9.3. Enevovosig o Quyarpikég
H Etarpeia ovppetéyet katd 100% oty Buyatpikn| etanpeio SIDMA WORLDWIDE LIMITED.

31.12.2016 31.12.2015

Ynéhouto Avoiypotog 11.645.039 16.505.837
Aoypagn coppetoyfig Adym cuyydvevong - (4.890.798)
IpocHnkeg (awénon petoy kol kepaiaiov BvyaTpiknc) - 30.000
Yrorouro Mcemg 11.645.039 11.645.039

H dwaypoen e ovppetoxng v ypnon 2015 agopovce oe draypapr| g a&iog e Ovyatpikng IMavélko Adywm
GLYYDOVELONG LEG® amoppdenong and Tnv Mntpikn Etaipia.

H Bvyarpwr Etoupeio SIDMA WORLDWIDE LIMITED cvppetéyet kotd 100% pe ) og1pd g oTig
akolovbec etaipiec:
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A&la Kmong  Zvo. Anopeioon A%?Zr;go?ém
SIDM A Bulgaria 7.894.953 (2.200.000) 5.694.953
SIDM A Romania 8.839.635 (3.159.290) 5.680.345

16.734.588 (5.359.290) 11.375.298

Méoa oty ypnon 2016, dev vinp&e kdmowa Kivnon oty aéio Twv Buyatpikav.

Kata v 31/12/2016 mpaypatomombnke éleyyog amopeioons tov ovppetox®v o Buyatpikés. Ta tovg
OKOTIOVG TOL EAEYYOV OTOUEIMONG TV GUUUETOXDV, N avakTiolun aéia kabopiotnke amd v Agla Xpnong, 1
omoia vTohoyiotnke PAcel T®V TPOPAETOUEVOV TAUOKOV PODY OO PN LOTOOKOVOUIKODS TPOUTOAOYIGUOVG
tov Opthov gykekpipévoug omd ) Aroiknon, Kakdrtovtag pio nepiodo TEVTIE ETAOV.

To emtoK10 TOL YPNGIUOTOONKE Yo TNV TPOEEOPAN T TV TPOPAETOUEVOV TAUEINKDY podV ivar 7,3% yia
m SIDMA BULGARIA S.A kot 7,1% yw tq  SIDMA ROMANIA SRL, evd o puBudc avémntuéng oto
dmvekEs (LETA TV TAPOSO TV TEVTE ETOV) TOL Ypnoipomomdnke eivan 2,5% ywo ) SIDMA BULGARIA S.A
kot 3% vy ™ SIDMA ROMANIA SRL, Aaufdavovtoc vmoyn Tig pokpompdbeopeg mpoomtikég tov Ouilov
OALG KOl TOV OWKOVOUIDV TOV YOPAV OTIS OTOiEC dPOCTNPIOTOOVVTAL Ol TUPUTAVE® ETOLPEiE. AmO TOV
devepyn0évta Eleyyo amopeioong dev mpoékvye enPdpuven oTo AmoTEAEGLOTA TNG XPHONG.

9.4. Aoud pn KuKAOQOPOUHVTO TEPLOVOLUKE GTOLYEL
Ta Aowmd otoyeio Un KUKAOQOPOLVTOG EVEPYNTIKOD TEPIAAUPAVOUV TIC SOGUEVES EYYVNGELS TOV TPOKELTOL VO

glompayfovv oe ddotnuo peyodvtepo tv dmdeka (12) unvaov amd v muepounvio cvvtaEng Tov
Ioohoyiopov. H e€bhoyn o&io. TV CLYKEKPUEVOV OTOITHCEDV OV OLPEPEL OVOIMOMG OO OVTH 7OV
TOPOVGLALETOL GTIG OIKOVOLUKEG KATOGTAGELS KOl DITOKELTOL GE EMOVEKTIUNOT £TNGIOC.

Opilov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aoocpéveg Eyyonoeig 117.254 118.730 101.843 101.078
Yvvoro 117.254 118.730 101.843 101.078

9.5. Amo0épara
Ta amofépata Tov Ouitov kot g Etatpeiag, avolvovtol 6Tov Topakdto Tivaka:

Opirov Erapiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Eumopedpato 4394593  4.898.641 3.687.403 3.000.504
IMpoidévta Etowa kon Hyuren 4.096.686 4.248.133 3.323.972 3.422.855

[pdteg kon Bondntucég VAeg-
avoldoa avToALOKTIKE

ITpoxatafoAéc Y10, oayopd amobepdTov 223.085 246.965 - 131.388
Xibvoro 15.448.280 16.829.518 12.071.899 11.400.074

6.733.916  7.435.779 5.060.524 4.845.327

INo mv eEaopdiion tov daveimv tov Opilov Kot g etalpeiog veiotato Kupavopevn acedieia ent ouddog
amofepdtov Tov avagépetal oty mapdypopo 9.30.2 KoTmTépm.

9.6. AROTAGELS 0T0 TELATES KO AOUTES EUTTOPIKES OTTULTI|GELS
O1 Amoutioelg amd merdteg Kot Aouég eUmopikéc amattnoels tov Opihov kot g Etoupeiag, avaivovtal otov

TOPUKATO VoK
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Opiiov Erarpiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
[Tehdteg 24.389.378 23.432.663  18.012.989 17.869.854
Tpoppdrio ewonpoktéa 1.272.780 1.429.250 68.000 15.000
Emrayég eronpaxtéeg 13.970.682 8.995.134 13.834.844 8.725.885
Meiov: poPhéyers (2.428.840)  (2.739.479)  (L278549)  (1.717.829)
amopeiomong
XYvoro 37.204.000 31.117.567 30.637.284 24.892.909
H xivnon tov Aoyaplacpod T@v npoPAéyeny amopeioong £xel g €ENG:
Opirov Eronpiag

31.12.2016 31.12.2015  31.12.2016  31.12.2015
Yrérowo Evapéng xpriong 2.739.479 3.139.771  1.717.829 1.001.735
[pocOnkeg and armoppdenon Bvyatpucg Iavérko - - 0 900.303
Awrypapn ETIGQAADY OTOTHOEDY (1.639.281) (254.209) (1.639.281) (254.209)
ZynMUaTiopog véag TPOPAEYNG EXICOOADY ATAITHOEDV 1.341.801 163.284  1.200.000 70.000
"Ecoda and ypnoyomompéves tpofAdyelg (9.676) (297.950) - -
SovaAA Y LOTIKEG S10(pOPES (3.484) (11.417) - -
Yrérowro Téhovg ypricemq 2.428.839 2.739.479 1.278549 1.717.829

H Eraipeia €xel Beomicel kpurmplo yloo v mopoyr] TOTOGONG GTOVG TEAGTES TO. OTMOl0L GE YEVIKEG YPOUUES
Bacilovtatl oto péyebog TV dPaGTNPIOTATOV TOV TEAATY], TNV OIKOVOUIKT cLyKLpia KaODC Kot TV exTiunom
OYETIKOV OIKOVOUIKMOV TANPOQOPLDY. X KOOe mMuepounvio. KOTAGTOONC OIKOVOMIKAG 0éomg Oleg ot
KoOVOTEPTUEVEG 1] EMGPOAEIS OTOUTIGELS EKTILOVTOL Y10 VO TPOGILOPIGTEL 1 avaykondtnTa 1 un TpoPAeyng
v emopodeic amaitnosls. Kdbe diaypapr] vwoAoinwy mTeEAAT®V ¥PEDVETOL GTIV VIAPYOVGH TPOPAEYN Yia

EMGPAAEIS OTALTI|CELG.

Ot gvhoyeg 0&leg TV AMOITHCEMY GUUTITTOLY TTEPITOL UE TIG AOYIOTIKES a&ies.
H ypovikn ameiovion tov eunopikdv arortmoeny Tov Ouiiov kotd v 31/12/2016 éxel og eéng:

‘O phog

Erapia

31.12.2016 31.12.2015 31.12.2016 31.12.2015

Mn An&pobeopeg kon

. , 26.898.761 26.174.022 20.736.516 20.826.256
QTOHELWUEVEG OOUTIOELG
An&mpdBeopes Kot LN OTOUEIWUEVES
OTTOLTNOELS
< 30 nuépeg 5454792  448.645 5.454.356  425.539
<31 - 60 nuépeg 2.057.076 305.281 2.018.068 153.551
> 61 nuépeg 2.793.371 4.189.618 2.428.345 3.487.564
XYvoro 37.204.000 31.117.567 30.637.284 24.892.910

Ot pn AnEmpdBecpieg kon LN OMOUELMUEVES ATOLTACELS aPOPodV o€ VItoAowta pExpt kol 120 nuépeg and v

§KdooT Tov TIoAoYiov.

9.7. Aowég amantoelg

Ot Aowutéc amortioelg tov Opidov kot g Etatpeiag, avalvoviol 6Tov Topakdto mivoko:
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Opilov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Xpedoteg d1dpopot 515.934 624.976 471.018 489.775
Anarrfiosis an6 EMmviko Anpéoto 141.822 123.868 9.389 9.389
(96povg KAT)

Ayopég amobepdtmv vrd mopahofin 781.494 3.299.539 781.494 3.299.539
Agcpgvpévol Mopot katabécemv 162.162 - - -
Bpoyompddzones omarriosis Kard 397.447 26.185 376.974 5.774
GLVOESEUEV@V EMLYEPNCEDV

"E€oda emopévmv ypioemv 125.231 116.883 93.361 78.577
"Ecoda ypnoewg eloTpoKTén 831 12.575 831 12.575
Aoyaptfxcpot Sy epioewg Tpokotafordv 122 122 i i
& MoTOCEOV

XOvolro 2.125.043 4.204.146 1.733.067 3.895.628

9.8. Hopayoye Xpnp/ko Méca

Tnv 31/12/2016 ta Topdymyo YPTLOTOOIKOVOUIKA HECH aVEPXOVIAV GE amattioelg mocov € 40.364. To v
AOY® mapdymyo apopd og cvuforato (dikaimpa ayopdg) EEvov cuvaAldyuatog (foreign exchange option)
mov €xel ovvayel n OBvyatpik; SIDMA ROMANIA SRL. Ta ev Adyw otoyeio €yovv amotiunbei v
31/12/2016 otnv evloyn a&ia Tovg.

9.9. Taperokd S100&o1pno Kol TOPELNKE 1600VVa
Ta tapeokd dtwbéotpa Tov Ouidov kot g Etapeiag, avaivovtor 6tov Tapakdto mivoio:

Opirov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Awbéoya oto tapeio 26.996 64.008 14.638 31.370
BpayvrpdOeopec tpomelikéc 7.313.646 12.209.718 5.858.616 11.008.317
Xvvoro 7.340.643 12.273.726 5.873.254 11.039.687

9.10. Metoko kepdrowo kor Kepaloo vaép to aptio

Metd v amoppoenon g Ouyoatpikng [avéiko, 1o Metoyikd Kepdiao g Amoppopdoag Etaipeiog
avépYETaL 6T0 GLVOAKO Tocd TV 13.752.000,45 €, dwopoduevo ce 10.186.667 ovOUOGTIKEG KOWEG LETOYES,
ovouaotikng a&ioag 1,35 € 1 ke pia.

Opirov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Metoywd Kepdiaro (10.186.667 pet * 1,35 €) 13.752.000 13.752.000 13.752.000 13.752.000
Awpopd omd £Kd00T| LETOY DV VTEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000
Xovolro 23.627.000 23.627.000 23.627.000 23.627.000

9.11. AmoOgpoatikd Kepdaroa
H avéivon tov aroBepatikdv kepolaiov el og e&Nc:

Opirov
AP GY e KoL AmofspoTiKd 0 2l )
Toxtukd ‘Extokto Ewdka POPOROT ) omotipnon a x—:‘m‘rpom!g .
. . AmoBepoTtikd , 160L0YIG POV Xovoro
omoBepaTiko AmoBspaTikd omofspaTikd s OKIVATOV 6€ o )
EdLoyn A&ia ya‘rpucmrv
Yrérowwo otig 1 Iavovapiov 2015 2.433.330 239.720 866.370 8.802.494 6.637.205 (320.704) 18.658.413
M etaBolrég katd v didpkewa g xpriong (155.645) 41.491 (114.154)
M . X . ,
eraoléc and amoppenon Buyatpudiic 84.918 261.775 69.683 416.376
etoupeiog Iavérko
Yrnorouro otig 31 Agkepfpiov 2015 2.518.248 239.720 866.370 9.064.268 6.551.243 (279.213) 18.960.635|
Metaforés katd ™y Sidpkeio TG xpPHoNG 2.543.471 20.609 2.564.080
Yrérowwo oTig 31 Askepppiov 2016 2.518.248 239.720 866.370 9.064.268 9.094.714 (258.604) 21.524.715|
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Erarpeiag
. AmoOgpaTika
TokTiké ‘Extokto Ewdwka AgopoibynTae ket GVOTPOCAPUOYTS
, , AmoBspatikG ) Xiovolro
omofepatiko AmofgpaTikGd amobspoTIKG , , OKIVTOV 6E
101K AV drataiemv , .
TpEYOVoES 0dieg
Ynohouro 61ig 1 lavovapiov 2015 2.164.759 239.720 866.379 7.755.396 2.677.856 13.704.110
Mpootyicec amb anoppenon Buyatpucis 353.488 1.308.871 1.114.300 2.776.659
TTavéiko
Metoforég katd T Sidpketa Tng X priong (108.562) (108.562)
Ynorowro 61ig 31 AgkepBpiov 2015 2.518.248 239.720 866.379 9.064.268 3.683.594 16.372.208|
Metoforég katd Ty Sidpketa TG xprong 2.543.471 2.543.471
Yrorormo 61ic 31 AgkepPpiov 2016 2.518.248 239.720 866.379 9.064.268 6.227.064 18.915.678|

9.12. Advawo
O1 davelakég voypemaoelg Tov Opilov ko g Etarpeiog kord v 31/12/2016 ko 31/12/2015 avaivovor og
edng:
Opilov Eraipiog
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Mokponp60copes VIO PEOGELS
Oporoyakd Adveto 56.219.031 61.126.955 56.219.031 61.126.955
Advela tpaneldv 1.200.000 1.949.397 0 0
Mopdyoyo 0 3.060 0 3.060
Meiov: M 0 )
siov: MaxpompoBeapiag vroypedoets (57.419.031)  (59.672.940) (56.219.031)  (57.723.543)
TANPOTEES OTNV EXOUEVT] X PTION
TOVOAo POKPOTPOOEGRMV VTOYPEOGEMY (o) - 3.406.472 - 3.406.472
BpayvrpéOeopeg vroypeaserg
Advela tpameldv 39.050.200 38.984.378 18.007.883 18.017.151
Mopdywyo 520 0 520 0
Xpnuartodotoelg péow factoring 9.742.076 5.946.089 9.742.076 5.750.872
Xovoro Ppayvmpodiopmv vroypedssmv () 48.792.795 44.930.467 27.750.478 23.768.023
TTAzov: Makpompdbeopss vmoy peioeis 57.419.031 59.672.940 56.219.031 57.723.543
TANpoTies 6TV EXOpPEV Apiion (Y)
Ceviké Tovoro (a)+(B) +(v) 106.211.826 108.009.879 83.969.509 84.898.038

AvoQopikd (1 T0 GUVOAKO dovelod (pokportpdbeoua kat fpayurpdbeoa davela) TapatiBevTol TopakdT® O
TVOKOG LEAAOVTIKAOV amOTANPOU®OVY Yo tov Optho kot v Etoupeio katd v 31.12.2016 ko 31.12.2015:

Opirov Eroupiag
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Edg 1 étog 106.211.826 104.603.407 83.969.509 81.491.566
Meto&d 1 ko 2 etdv - 3.406.472 - 3.406.472
Xovoro 106.211.826 108.009.879 83.969.509 84.898.038

O1 6po1 TV OUOAOYIKDV dOVEIDY TPOPAETOVY TEPIMTMOEIS KATOYYEMAG TOV TEPLauPavovy, uetald A ®Y,
un epmpdbeoun kataf ol TANPOUDYV, U CUUUOPEOOCT] LE TIG YEVIKEG KOl TIG OIKOVOUIKES SLOCQUAIGELG TTOV
&yovv mopacyedel, KTA. Xtovg 0povg Tov opoAoylaKkoy daveiov g Etapeiog ovouactikic agiag € 49.000
Y., KOOMG Kol T@V OpoAOYaK®Y daveinv e amoppoduevng Buyoatpikng [TANEAKO A.E. ovopootiknig
atlag € 8.000 yh. petald dGAl®V cuopmeptAhapavovTol Kot 0l OIKOVOUIKES PHTPES, Ol OTTOLEC TEPIAAUPAVOUY
dompnong GUYKEKPLUEVDV dEIKTOV OmMC: Kvkhopopovv

npobmobécelg OTKOVOUIKOV
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Evepyntikd/Bpoyvnpofecuec Ymoypemoels, Xvvorikés Ymoypemoel/ 1o Kepdhoto, Képdn mpo @dpwv,
YPNUOTOOOTIKOV, EMEVOLTIKAOV OTOTEAECUATOV Kol oSLVOoAIK®V amocBécewv  («EBITDAy)/Kabapoi

YPEMOTIKOL TOKOL.

Ouoioylakd Advela Etoupeiog

Ocov apopd 10 oporoylakd ddvewo g etalpeiog mocod 49 ex. € e opoAOYI0VYX0VS SOVEIGTES TIG
tpameleg «TPATIEZA EUROBANK ERGASIAS A.E, EONIKH TPAIIEZA THX EAAAAOX AE,
TPAIIEZA TIEIPAIQY ANONYMOZX ETAIPEIA, EMIIOPIKH TPAIIEZA THX EAAAAOX AE,
ALPHA TPAIIEZA ANONYMOX ETAIPEIA.» ka1 «<HSBC BANK PLCy», kot v «TPAIIEZA
EUROBANK ERGASIAS A.E» ¢ Jwoyeplot) TANPOUOV Kol EKTPOCMTO TMV OLOAOYIOVY(®OV
d0veloTAV, PACGEL GYETIKNG ATOPAOTG TNG GUVEAELGTS TMV OLUOAOYOVX®V JAVEIGTAOV KOl TNG amd
17/11/2014 tpomomoinong g ovuPacng tov daveiov, N TOPATOOT ATOTANPOUNAG TOV AVOTEP®
daveiov elye opiotel Tov ZemtéuPpro tov 2016. Tnv 16/09/2016, ce cuvEyEl TOV AITAOTOS TNG TOV
vréParre tov lovvio 2016, n Etapeia éhaPe v cuvaiveorn tov opoioyoby®v SavVeETOV Yo
napdroon ™ Aéng tov daveiov Eémg tov Mdaptio 2017. Méoa otov Ampido 2017, oe cuvvéyewn
ortquatog mov vréPoiie n Etapeia élofe v ovvaiveon tov opoAoyobymv SOVEISTOV Yo
nopdtacn g AENG tov daveiov Ewg tov ZemtéuPpro tov 2017. Tnv 31/12/2016 to avandcPeoto
VIOAOITO TOV daveiov avepydtav o€ € 48.912 yiA.

Yyetikd Ue To, opoAoylokd davelo, e anoppopndeicag etarpeiog [avéiko A.E. mocov 4 k. € pe v
«E®NIKH TPAIIEZA THX EAAAAOX AE» kot mocov 4 k. € pe v «TPAIIEZA EUROBANK
ERGASIAS A.E», n etaupeio otov Mdaptio 2017 élofe cuvaiveon T@v opoloylovymv daVEIGTOV Yo
LETAKVALOT NG ANENG Tov GLUVOLOL TV daveiny Emg Tov Iovvio 2017 kot Avyovoto 2017 avtictoyya.
Ot avordoPeotec atieg Tov avatépo daveiov, v 31.12.2016 avépyovtar oe 3.657 yih. € ko 3.520
Y. € avticTouyo.

H Ertapeio v 1" Moptiov 2012 mpoéfn omv vmoypaen ovpPacng Oporoywakod Aaveiov,
TeVTOETONG dapketac, mocol 1.100 yh. evpd pe v «EMIIOPIKH TPAIIEZA THX EAAAAOZ
A.E» pe okomd 1 ypnuatoddmon yu PotoPortaikég Eykotoaotdoeic. Tnv 31/12/2016 1o
avamOGPecto VTOAOITO TOL doveiov avepyotav oe € 129 yik. Mo ™V avTieTddon Tov ToUElKOY
POMV TOV daveiov M TALPEi EYEL CLVAWEL TOPAYMYO YPNIOTOOIKOVOLLKG péca (interest rate swaps).

Ta ddvera Tov Opirov ot EEvo vououa avépyovtal o€ € 12.580 yid. (RON 43.502 yih. cuv BGN 5.869 y1A.).

To péoo kdoto¢ davelspov yia v Etaupeio aviibe oto 5,02% evd yio tov Opho oto 5,12%.

To mapdyoyo ¥pMUETOOIKOVOUIKG HECH 0QOopoVV interest rate swaps yio ovTIGTAOUIOT TAUEINKDOY PODY
avamocPeotng atiog € 129 yiA.

O Ouhog £xet YO TOKTIKT VO UMV KAVEL YP1OT TOV GUVOAOL TV JOOEGIU®V YPUUU®DY TOV Kal 0V oo
YPOVIKY| TTEPI0d0 VO LILAPYOVY OlBEGIUE TICTOTIKA Opla 1 TapEwWKd dabéoyia Tovidyiotov 15% eni tov
oLvOLov. Ot OIKOVOLIKEG KOTAGTACELG TNG €TOpEiog, Exovv cuvtayfel pe Pdon v apyn TS SLVEXIONG TNG
dpaoTNPIOTNTOC.

o mv egoaocpdhon v daveiov tov OMIAOL KOl TNG ETAPEING VEICTOVTOL TPOCTUEIMGCELS OKIVATOV,
KUHOVOLEVT ao@AAeln. €Tl opddag amobeudtmv Kot £yyuvnoels (LETaPOVOLOYTUEVEG ETITOYES KOl TILOAOYLOL
TEAATOV) TTOL avaeépovtar 6Tig Tapaypapovg 9.30.1 kot 9.30.2 katwtépw.
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9.13. Emyopnynosig Ileprovolokav royyeiov
Ot emyopnNyNOES TOV TAYIWV TEPLOVGLOKAOY GTOLXEI®V aPOPOVYV GE EMLYOPNYNOES Yo €MEVOVCELS TNG

Mntpikic Etaupeiog o ooTOBOATOIKES £YKATAOTAGEIS Y0 EMEVOVGELS TNG OTOPPOPOVLEVNG BuyaTPIKNG
ITANEAKO A.E. Bacelr N.2601/98, petd tn petagopd Tov £060mV 0md avOAOYOVUGES EMLYOPNYNOES GTNV
KatdoToon Aoyaplacpold anotehecudTov, pe T otabepr] pnébodo, pe Phon v avapevopevn oeéun Lo
TOV OVTIGTOL OV TEPIOVGLOKADV GTOLYEIWMV.

Opiiov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Enmyopnmoeig Mayiov Etoryeiov 235.431 279.182 235.431 279.182
XOvolro 235.431 279.182 235.431 279.182

9.14. Avapariiépevog @OPog E16001NOTOG

Ot avafarropeves @oporoyiKég amattnoelg copyneilovior pe TG avaforlAOIEVES POPOAOYIKES VITOYPEDGELS
EPOGOV VILAPYEL SIKAIMULOL Y10, GUUYTPIGUO KOl APOPOvV Kol To, SVO GTNV 10100 OPOAOYIKT apyN.

O vmoloyiopog tov avaporiopeveov eopwv tov Ouilov kot g Etaipeiog enaveéetdleton oe kdbe ypnon,
TPOKEEVOL TO VIOAOUTO TTOL EUEOVILETOL GTOV 1G0A0YICUO v ameKoVIileL TOVG 1GYVOVTES POPOAOYIKOVG
OUVTEAECTEG. ZOUPOVA UE TO POPOrOYIKO Voo 4334/2015 mov yneiotnke otig 16/07/2015, o cuvieheotg
(OpPoLOYIiOG EIGOONUATOC TOV KEPODY TMV VOUK®DV TPOSHOT®V, Y10 KEPON TOL TPOKVITOVY GTO. POPOAOYIKA
&t mov apyilovv amd v 1" lavovapiov 2015 ko petd, avéndnke amd 26% ce 29%.

Opirov
MpoPreyerg  IIpofréyerg

®Dopoloyikés Amotipnen Aowreg

Mayw Xoppetoyég ?In‘:)f: u;::)l:r;]f ::;T;p';l:gv s SWAP Tpopréwe Xvoro
1/1/2015 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 " (887.333)
Mictoon/(Xpéwon) omy K.AX. (197.212) 0 3.012 (73.623) (837.336) (0) (7.594) (1.112.753)
Enidpoon omd oAlayn cuvtekeotn
avaB.popoh. oty K.AX. (363.736) 0 20.605 50.882 232.680 0 0 (59.568)
Miorwon/(Xpéwon) omy KarGotaon (280) 0 (24.266) 0 0 (896) 0 (25.442)
Xvvorkdv Ecodmv
Enidpoon omd oAlayn cvvtekeotn
avaf.eopoi. otnv Katdotaon (155.645) 0 1.159 0 0 185 0 (154.301)
Aevpopévov Eicodnpotog
Tovoddoypoticés Apopés 2.287 0 0 0 (3.372) 0 0 (1.085)
31/12/2015 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
1/1/2016 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
[Tictowon/(Xpéwon) oty K.A.X. 336.432 0 4.214 (101.560) (200.000) 0 (99) 38.987
Iictwon/(Xpéwon) oty Koatdotoon
Sovohuciy Eoddoy (1.038.882) 0 1.654 0 0 (737) 0 (1.037.965)
SovorayHoTikés Alapopéc (843) 0 0 0 (2.115) 0 0 (2.958)
31/12/2016 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
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Erarpiog
, , Hpo[ilsr\uag Hpoﬁ)\.awtilg ®Doporoyikés Amotipnon .
Mayva Topperoyés Amolnpioong  EmGQALOV , Xovoro
; , Snpiég SWAP
Ipooconikod  amoiT)cEOY
1/1/2015 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1599 94.967
Tpooties anb Amoppoenon (679.969) 0 25.349 230.252 0 0 (424.367)
OuyaTpikng
[Tictwon/(Xpéwon) oty K.AX. (227.696) (832.279) 1.996 (73.714) (532.680) (0) (1.664.373)
Enidpuon on6 ahraf svveehsori (291.498) 132.279 17.932 27.063 232,680 0 118456
avaf.popor. otnv K.A . X.
[Mictwon/(Xpéwon) oty Kardotaon
Suvohikiy EciSov 0 0 (21.354) 0 0 (896) (22.250)
Enidpaon and alloyn cuvteheotn
avop.eopoA. otnv Katdotaon (108.562) 0 879 0 0 185 (107.498)
Awvpopévov Elcodnuatog
31/12/2015 (4.774.909) 446.416 187.832 418.145 1.716.564 887 (2.005.066)
1/1/2016 (4.774.909) 446.416 187.832 418.145 1.716.564 887 (2.005.066)
TTicteon/(Xpéwon) otnv K.AX. 318.872 4.088 (101.560) (200.000) 21.401
[Tictwon/(Xpémwon) oty Kardotaon
Sovohdy EséSov (1.038.882) 1.654 (737)  (1.037.965)
31/12/2016 (5.494.920) 446.416 193.574 316.585 1.516.564 150 (3.021.630)

9.15. Ymoypedoeig mapoy®dv Loy e£660v amd TNy vanpecia

H petafoin oty mopodca a&io T vmoypimong yio 1o KaBopIoUEVa TPOYPAUUATA TAPOYDV EXEL MG EENG:

Opilov Eraipiog

TTpoypauporto Kahopiopévmv TopoymV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Yrogpéwon  kabopiopévey  wapoxév TV IM - geq 505 730018 647693 627.033
Iavovapiov

Tpéxov K66T0G amacyOAnoNg 31.496 34.443 26.755 27.196
"E€odo oKV 16.115 14.145 15.610 12.049
Enowamty;mcalg - avakoylc‘rm?:g Inuiég /(K.?pﬁn) ond 6.174 (68.848) 5.705 (63.855)
HETAPOAES Y PNUATOOTKOVOUIKADVY TOPOUSOY DV

mevsmtypncstg - OVOAOYLOTIKES Fnulsg N(épdn) and 0 (11.284) 0 (9.779)
HETAPOAES ELTTEPIKOV TOPASOY DOV

IMapoyég mAnpwbeiceg (99.307) (54.215) (99.307) (54.215)
Koéotog dwukovoviepmv 71.039 24.834 71.039 21.854
ITpooHnkeg and amoppodenon Buyatpiknig Ilavérko 0 0 0 87.410
Yrogpénon kafopiopivoy mapoydy Ty 3 694610  669.093  667.495  647.693
Agkepppiov

Ta mood mov avayvopilovior oty Katdotaon Anotelecpatmv etvol:

Opilov Eraipiog

Ipoypaupota KabopiopéEvoy TapoydV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Kootog tpéyovcag anacydAnong 31.496 34.443 26.755 27.196
Kootog npovmmpeciog 0 0 0 0
Kabopdg toKog mive oty voypimon Topoydv 16.115 14.145 15.610 12.049
XovoMka £€0da avayvopiopéva oty Katdotaon 47 611 48,588 42 365 39.245

AmoTELECPATOV

Ta mocd mov avayvopilovtol 6ta Aotd cuvolikd £6oda g Katdotaong Aowmdv Zvvolkdv Ecodwv givar:
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Opilov Eraupiog
Ipoypdupato KoaOopoHEVOV TopoymV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Avodoyotucd KspS,n /(Cnuég) fmo petaPorés oe (6.174) 68.848 (5.705) 63.855
XPNHOTOOKOVOULKEG TOPUSOYEG
Avakoytfmm Kspé'mr /(Cnég) omd petaforéc o i 11.284 i 9.779
EUMEPUCEG TOPASOYEG
Tuvolka £6000. /(££060) avayvopiopuéve 6Ta Aoutd
GUVOMIKA £6000 (6.174) 80.132 (5.705) 73.634

O1 OMUOVTIKEG OVOAOYIOTIKES TAPAUSOYES TTOV YPTCILOTO KAV Y10 TNV amoTiUnon eivat ot akoAovbec:

Opilov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Ipoe&opAntikd emtdKIo 1,9% 2,4% 1,9% 2,4%
M elovticég ow&noetg oeHov 1,0% 1,8% 1,0% 1,5%
TIAn0wpiopds 1,7% 1,8% 1,5% 1,5%

To moc6 g vVIoYpPEmong eivarl Wiaitepa gvaicONTO GTIC ¥PNOILOTOLOVUEVES VTODEGELC, KOl 10104TEPO. GTIG
vroBéoelg avénong TV anodoydv Kol Tov TPOeEOPANTIKOL emTokiov. AkoloOBmg mapatiBetor aviivon
evoodnoiog oTig ¥PNCLOTOLOVUEVES VTTOBECELS ADENONG TOV ATOS0YMV Kol TOV TPOEEOPANTIKOD EMTOKIOL:

31.12.2016 Opiiov Erarpiag
TIpog&o@AnTikd emtoKio + 0,25% - 0,25% + 0,25% - 0,25%
Auincm’ / (Meilwon) otnv Yroypémon Kabopiopévmv (55.027) 60.820 (52.879) 58.446
ITapoydv
31.12.2016 Opilov Eropiog
M ehhovTikég avénoelg pobov + 0,25% - 0,25% +0,25% - 0,25%
AV Ml Y: 3 K ¢

vEnon / (Meiwon) omv Yrogpéwon Kabopiopévov 20840  (28507) 28676  (27.394)
Hopoymdv

9.16. Ipopun0BeuTic Ko GLVAQEIS VTOYPENDGCELS
Ot IIpounBevtéc kou o1 Aowmég vmoypemoel tov Ouilov kot g Etonpeiag, avelvoviol 6Tov mTopakdto

TivokoL:
Opilov Eraupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
TpopmBevtéc 22.765.406 22.197.655 18.469.705 17.748.114
[poppdrio TAnpotéo 75.214 75.255 64.204 64.204
Xvolro 22.840.620 22.272.910 18.533.909 17.812.318

Ot 6pol TANpoOUNS TV Tpounbevt@v Tov gowTEPIKOD ovépyovtal otig 90 upépec. Ocov a@opd TOLg
npounBevtéc ewtepikod or pépec e£opAnong wvpaivovton amd Towg petpmrolg péxpt kot 90. Ov péoeg
otabopéveg uépes eE6pANoNg mpoundevtomv eEmTepikon gtvar 45.

9.17.  Aourtéc BpayvrpoOeopes Yroypemoeig
O Aowmég Bpayumpdbeopeg vroypemoelg Tov Opidov kat tng Etaipeiag, avolvoviol 6Tov Topakdt® Tivako:
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Opilov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015

TIpokaroforéc meratmv 364.899 297.180 356.138 280.958
AcQoAoTIKOl 0pYOVIGHOT 205.349 211.675 205.349 211.675
ITototéc Adgopot 1.295.975 1.563.996 1.195.009 1.424.729
Aovrevpéva €€oda 433.079 214.856 433.079 214.856
Aowég Bpoyvnpobeopeg 543.826 622.899 387.696 578.061
Aowot petaforicol oyopiaoiot 14.992 35.545 14.992 35.545
TTaBntucon

Yvoro 2.858.121 2.946.151 2.592.264 2.745.823

9.18. Kvkhog gpyaci®v
H avélvon tov kbkAov epyacidv avd kKotnyopio yio to dtdotnpe 1.1.2016 éwg 31.12.2016 sivor 1 kdTmOuL:

Opilov Eraipeiog
1.1-31.12.2016  1.1-31.12.2015  1.1-31.12.2016 1.1-31.12.2015

Hopaywy i Poaocwod owdfipov ko  yéAvfo  Kon

) 47.238.103 42.138.236  31.745.828 27.520.663
GLONPOKPAUATOV
XovipiKd UmOPLO HETAALDV KOL HETOAAEVHATOV 40.236.625 38.555.392  22.468.192 19.254.953
Kozooweon pevahhucdy oehetdv ko pepov 11.448.706 11.244546  11.448.706 0
UETOAMK®OV CKEAETMV
Karepyasia kot emcédoyn petéhiov 3.325.491 3.414.678 3.325.491 3.414.678
Haparymyr] Hlextpung Evépyewag and dotofortokd 368.024 369,580 368.024 369580
ZVGTHHOTO
Koartaokeun yoAvBéocwinveov 1.536.761 780.249 1.536.761 780.249
XHvoro 104.153.710 96.502.682  70.893.003 51.340.122

2100 Toch Tov KOUKAOL epyacidv g Katdotaong Xvvoikov Ecodwv Opilov xon Etopeiog odev
TEPLAUPAVOVTOL 01 TOANGELG TTOVL TTPAYLOTOTTOINGE 1 UNTpikn eToupeio to £tog 2016 yia Aoyaplacud tpitwv
(avtimpocmmnein) mocov € 28.317.355. To avtictolyo mocd Tov Tponyoduevov £tovg 2015 rav € 28.047.800.
To mopandve mpénel vo cuvuToroyilovtal KaTd TOV VTOAOYICUO SEIKTOV TOL £(0VV MG PAcT Tov KOKAO
gpyaoinv Tov Ouilov kot g Etapeiog.

9.19. Kootog mmin0ivtv
To Kéotog [TmAnféviav tov Opirov kan e Etarpeiog, avaideton otov mapaxdteo mivako:

Opikov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Koéo106 amobepdtov avayvopiopévo og €080 87.804.937  84.495.185 57.263.706 44.082.876
ApoPég kot £080 TPOGMOTIKOV 1.145.491 1.170.314 941.666 486.154
ApoPég ko é&oda Tpitev 1.145.017 945.329 1.111.470 627.285
Mapoyéc Tpitwv 430.692 435.088 323.853 208.896
Dopot- TéN 57.842 39.047 12.695 1.910
Adpopa £Eoda 118.827 117.574 72.641 52.520
Amooféoeig nayiov 1.138.130 1.238.089 989.836 917.016
XOvoro 91.840.936 88.440.626 60.715.865 46.376.656

9.20. AowtG é0000
Ta Aowmd é60da tov Opidov kot tng Etanpeiog, ovailvovtol 6Tov TopokdT® Tivako:
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Opilov Eraipiog

31.12.2016 31.12.2015 31.12.2016 31.12.2015
"Ecoda amd mopoyn vanpecidv o€ Tpitovg 602.592 638.774 602.592 649.272
IIpopnBeieg peotreieg 1.635.177 1.755.285 1.364.723 1.462.231
Evoikio 2.160 12.360 2.160 12.360
Ewnpartopeva é£0da amoctorng ayoddv 1.130.656 957.885 582.775 298.405
"Ecoda mapendpevav acyoAmv 48.742 25.782 - -
"Ecoda mponyovpévmv ypnoemv 406.805 62.364 272.721 40.467
AmooPécelg emyopnyoOUEVOV ToyiwV 43.751 29.389 43.751 29.389
Aoud £ktaKto €600 302.584 249.515 76.607 9.741
Ecoda a6 aypnotponointeg mpofréyels 66.302 72.889 28.268 32.361
XOvolro 4.238.769 3.804.242 2.973.598 2.534.226

9.21. "E&oda drotknTiki|G AerTovpyiag
Ta 'E&oda drotkntiknig Asttovpyiog tov Opiiov kot tng Etarpeiog, avaAdoviol 6Tov mapoKato mTivaka:

Opirlov Eraipiag
31.12.2016  31.12.2015 31.12.2016 31.12.2015
ApoBég kar ££0da TPOoo®TKOD 1.757.748 1.667.509 1.400.954 1.058.572
ApoBég ko €€oda tpit@v 944.973 722.216 611.317 448.425
IMapoyés Tpitwv 385.248 384.446 202.210 164.591
Dopor - TéAn 321.647 298.763 280.719 220.708
Adpopa £€oda 185.169 240.006 140.574 108.416
Amocpécelg mayimv 262.166 258.738 236.923 235.137
IMpoPréyers expetddievong 32.002 31.450 26.756 27.196
Xvolro 3.888.953  3.603.128  2.899.455  2.263.045

9.22. 'E&oda Aertovpyiag orubécsmg
Ta 'E&oda Aettovpylag didbBeong tov Opthov kot tng Etaipeiag, avaibovial 6Tov mopokato mivoko:

Opiiov Eraupiag

31.12.2016 31.12.2015  31.12.2016 31.12.2015
ApoBég kar ££0da TPOoOTKOD 2.960.968 3.004.474 2.079.048 2.072.022
ApoBég kot €€oda tpit@v 948.962 984.610 614.109 293.550
Mapoyéc Tpitwv 1.020.873 1.079.275 772.203 793.045
Dopot - TEM 38.204 38.304 38.204 38.304
Apopa £€0da 2.592.186 2.147.457 2.577.955 1.739.601
AnooBéoeig mayiov 726.639 814.357 507.680 598.510
[TpoPréyelg ekpeTdAlevong 173.610 44.058 0 0
Xibvoro 8.461.442 8.112.535 6.589.200 5.535.031

9.23. Al £E0da
Ta Ao €€0da Tov Opirov xat g Etapeiag, avaivoviol otov mapakiTo TiveKo:

Opirov Eraupiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aowd £€oda 161.334 62.873 147.350 50.587
TIpoPréyerg Yo emopaieis amont. 1.200.000 120.000 1.200.000 70.000
XYvoro 1.361.334 182.873 1.347.350 120.587

9.24. Xpnpotootkovopko KO6Tog
Ta ypnpatoowovopkd EEoda-Ecoda tov Opirov kat tng Etaipeiag, avalvoviol 6Tov mopakdto Tivako:
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Opirov Eroupiog
31.12.2016  31.12.2015 31.12.2016 31.12.2015
ITotmtikoi toKoL Tpanelov 15.984 48.644 14.513 40.773
2uvoro Xpnuotootkovouitk®@v Ec6dwv 15.984 48.644 14.513 40.773
Xpewotikoi TOKOL (5.325.234) (5.649.219) (4.087.816)  (3.656.158)
Awgopo. tpamelikd E0da (715.668)  (727.089) (634.127) (627.896)
ZuvarlhoyroTikés Alopopig 52.213 38.163 - -
Xuvoro Xpnpoatootkovoutk@v EE6dwv (5.988.688) (6.338.145) (4.721.943)  (4.284.054)
XpNpoTookovouiko K66tog (Kabdapo) (5.972.705) (6.289.500) (4.707.431)  (4.243.282)

9.25. EmgvouTikd amoTeAcHaTa
Ta Enevovtikd Amoteréopota tov Opilov kot g Etaipeiog, avaidovtal 6tov mapakdto wivaka:

Opirov Eraupiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn/ (Znpisg) and mdAnon moryiomn (9.736) 840 (9.736) 928
Awypagéc Tayiov (12.876) - (12.876) -
Xibvoro (22.612) 840 (22.612) 928

9.26. ®dpor
O1 ®6pot Tov Opirov ko ¢ Etatpeiog, avaidovtal 6tov Topakdto mivaio.:

Opirlov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéyov doOpog 0 0 0 0
AvaBorriopevn Poporoyia 38.986 (1.172.313) 21.401 (1.545.917)
Yvolro 38.986 (1.172.313) 21.401 (1.545.917)

O o@b6pog tov Opirov kot ¢ Etoaipeiog dapépel amd to Bewpnrtikd mocd to omoio Oa mwpoékvmte edv
ypnoyomrolovcape Tov Poporoyikd Xvvieleotn, og eENC:

Opilov Erawpeiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéyov é€0do pdpov
Avafodiopevog pOpog AmoTELEGUATMV (38.986) 1.172.313 (21.401) 1.545.917
Aowrol pdpot
Xovoro (38.986) 1.172.313 (21.401) 1.545.917
Znég mpo POpv 4.370.030 5.808.659 3.629.841 4.151.084
Yvvtereotnig Gopov 29% 29% 29% 29%
Avapevopevn Aamdavy ®6pov (1.267.309) (1.684.511) (1.052.654) (1.203.814)
Enidpaon and poporoyikég Inwiég xpnong yo
TG omoieg dev avaympiotnke avofaliopevn 631.251 1.728.274 530.629 1.430.376
@oporoyia
Avofordopevol pdpot Tpony. ypHoemv 200.000 837.336 200.000 1.364.959
Enidpaon pun eknmtdpevov danovov 304.329 90.278 300.624 72.852
Enidpaon fmo HETAPOAT] POPOAOYIKOD i 59.568 ) (118.456)
OLVTEAEDTT|
Enidpaon and amotedéopara Buyatpikdv mov
, , , 92.742 141.368 - -
@OpoLoYOVVTOL LE SLOPOPETIKO GUVTEAEDTY|
Zibvoro (38.986) 1.172.313 (21.401) 1.545.917
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9.27.  Képon ava petoyi)
Ta Bacucd kEPON/(Enuiéc) avd petoyn mpokvmTovy pe daipeot Tov kKabopmdv Kepddv/(Inuidv) mov avaroyel

0T0Vg MeTo)0VG, 0100 TOV PEGOV GTUOLGUEVOD aplBUOY TV KOOV UETOYX®V KATA TV S14pKELN TG XPNOTG.

Opirov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn mov avaroyodv otovg petdyovg g untpikic  (4.331.044) (6.929.806) (3.608.439) (5.697.002)
ZTafopévog HEcog oplipds peToymdv 10.186.667 10.001.534 10.186.667 10.001.534
Képdn éva petoyn (Evpd/petoyn) -0,4252 -0,6929 -0,3542 -0,5696

9.28. Mepiopato ava petoyn
Ta 2016 6mwg eiye yivel kol o 2015, Aoy TV cvccopevpuéveoy MUdV kabdc Kot Tov yeyovoctog OTL To

ovvoro ¢ a&lag Tov 1diov Kepolaiov tg Etapeiog, €yl xataotel apvntikd Kou GUVTPEYEL TEpinTmON
epappoyng tov owrtdfewv tov apbpov 48 tov K.N. 2190/1920, dev vmdpyer m OvvVOTOTNTA OLOVOUNG
uepioparog. Eniong kot otig Buyatpikéc etapieg Tov Ouidov Aoy {nuoydvev omoTeAecUATOV OEV VITAPYEL 1
duvatoTnTa S10VOLNG LEPIGUATOV.

9.29.  Avéleykteg Doporoyikd Xpijosig
Méca oty ypron 2017 ohoxkAnpmbnke o @oporoywkds €leyyog twv ypnoewv 2008, 2009 kot 2010 g

Mntpiknc Etaipeiog kot tov ypioemv 2008 kat 2009 tng amoppoondeicag Buyatpikng [avéiko. And tov o¢
v eoporoykd ELeyyo Ko Le TNV 0E0ToiNGT TOL TAOLGIOL EPAPHOYNS TOV dTdEemVy TV dpbBpwv 57 Kot 61
oV V. 4446/2016, mpodkvuyav KatafAntéol mpochetor pOpot Kol Tpocavénoelg cuvorlkoh tocov 249.073 €.
To moc6 amewoviletar otig «Tpéyovoeg oporoyikég Yroypemoeig» v 31/12/2016.

[No 115 avotépo avéleykteg popoloyués xpnoeig 1 Etoipeia eiye oynuaticet mpdPreym mocov 267.000 € n
omoiae v 31/12/2015 ovumepirapfavotay otig «Makporpdbeoueg Aowmég TlpoPAéyeigy. Metd kot tov
ovVOTEP® EAEYYO TOPAPEVEL MG AVEAEYKTN @opoloykd m ypnon 2010 g amoppogndeicag BuyatTpixnig
[Movérko yuo v omola vmépyel mpoPAieyn mwocod 17.927 € n onoio anewoviletar o11g «Makporpdfeopieg
Aowréc [IpoPréyeioy v 31/12/2016. Adym cuccmpevuévav goporoyikav (nuidv g Buyatpikng [oavéiko
v TV xpnomn 2010, n Awoiknon dev avapével va TpokOYOoLV GNUOVTIKOT TpdcheTotl pdpot.

INao tic ypnoeig 2011 ko 2012, o poporoywkdg éreyyoc, yuo tn untpikn etoupeion XIAMA AE. ko v
armoppopovpevn Buyatpiky [TANEAKO A.E., dievepynOnke amd v edeyktikr Etapeio XOA AEOE, evd yia
™ xpnon 2013 o poporoyikdg éheyyoc devepyndnke amd v eieyxtikn] Etopeic GRANT THORNTON,
oOUEoVa, pe to apbpo 82 mapayp. 5 2238/1994. INa tig ypnoeig 2014 kai 2015, 0 @oporoyikog EAeyyoc Yo T
untpikn etoupeic XIAMA ALE. xon v amoppogovpevn Buyarpikn [IANEAKO A.E., dievepynfnke amd v
GRANT THORNTON AE cOpewvo pe apdpo 65 A mapayp. 1 tov N.4174/2013. And v deEaywyn tov
OVOTEP® EAEYY@V OEV TPOEKLYOV (QOPOAOYIKEG VTOYPEMCEIC TEPAUV CVTMV 7OV elyav katoywpnbel otig
OIKOVOUIKES KOTAGTACELS OTMG amelkovicinikoay.

Mo mv yprion 2016 o @oporoyikdg éreyyoc omv Mntpw) Etaipeio dievepyeitar amd v GRANT
THORNTON AE ocbOupawva pe apbpo 65 A mapayp. 1 tov N.4174/2013. Metd v OAOKANP®OOT TOL
(OPOLOYUKOD €AEYYOV, 1 Al0IKNOY TOV ETOPEIDOV NG €TOPEiRG 08V OVOUEVEL VO TTPOKLWYOLYV GTUOVTIKES
(POPOLOYIKEG VTOYPEMGEIC TTEPAV OO OVTEC TOV KATAXOPNONKAY Kol 7OV OmEKOVILOVTOL OTIS OTKOVOULKES
KOTOGTAGELS.

INoa tig vrorouTeg etapeieg Tov Opilov wyvovv ta e&ng: n «SIDMA WORLDWIDE CYPRUS» &yet eheyyOel
@oporoyikd péxpt kat  ypnion 2010, n «SIDMA Romania SRL» uéypt kat tov Zentéufpio tov 2008, evod M
«SIDMA Bulgaria SA» dgv &yel eheyyBeil poporoyikd yia Tig yproelg 2005 émg 2016. Ady® GVGGOPELUEVOY
@oporoyik®v {numv dgv TpoPAEmeTal vV TPOKOYOLVY TPpocheTol POpOL.

72



@ Zl AM A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

ZIAHPEMNOPIKH MAKEAONIAZ

9.30. Evogyopeves YToYpeDOES — ATOLTIGELS KOl OEGUEVOELS

9.30.1. Eyyviosig
O Oprog ka1 Etapeio v 31" Aekepfpiov 2016, giye Tic TopakdTm £YYOUNoELS :

Amoutioelg
- Eyyontikég emotorég yia eEacpaiion anartioewy € 1.602 yiA. yuo tov Optko ko v Etarpeia.

Yroypedoelg
- Eyyontikég emotorég koAng extédeonc cuvoiikov mocov € 15 yik. yia tov Outdo kot yuo tnv Etanpeia.

- Eyyumtuég emotolég yio eacpdiion vroypemoewv € 12.311 yik. yuo tov Opho kon v Etaipeio.

- Eyyonoeig (petaypovoloynuéveg emtayéc Kol TILOAOYLO TELOTMY) GUVOAIKOD OGOV 5 €K. EVPM®. Yo
eEaopdiion tpomelucod davelspol Tov Buyatpikedv etopeidv ot Povpavia kot Bovdyapia mocol €
9,6 ex.

- Eyyuonoeig dyoug 13,7 ex. € kar eyyomtikég emotoréc vyoug 1,4 ek. € g etaupeiog yio eEacpaiion
tpomelcod davelspod TV Buyatpikdv dyovg 19,7 k. €.

9.30.2. Epmpaypata Bapn
Enl tov meprovolokodv otoyyeiov tov Opidov kot tg Etaipiag veiotavtor mpoonueidoelg vrobnkov

0KV TOV GVVOAKOD TocoV 63,5 ek. € 0Tm¢ TopPoVS1AloVTaL OVOAVTIKA TOPUKAT®:

o) 1000 € 49 ek., Tov £yovv eyypapel ntl TV aKATOV TNG eTatpiog, Yio To Kowd Oporoyiakd Advelo tov €
49 ex. g Mn1pikng etaupeiog kot mocov 8§ ek. € og akivinto g amoppopovuevns Buyatpkng [IANEAKO ce
GUVEYELN TMOV TPOTOTOGEMV TOV OUOAOYLHK®Y davEiY GUVOAKNG a&iag € 8 k.

B) mocol € 5 ex., mov £rovv eyypaeel ent TV akvTOV Kol Tocol € 1,5 ex. mov &yovv gyypagel ni Tov
unyovoroykov eEomiiopon g Buyatpikng Etaipiag SIDMA Romania S.R.L, yia ddvelo ovopoaotikng a&iog
€ 9,8 ek,

Méca oto o’ e&qunvo 2016 n Etapla mpoéPn oe ocboTOon EUTPAYUOTOV SIKOLDUOTOS KLUOLVOUEVS
acpdrelag ovvolkng atlag € 7 ex., cbppova ue to N. 2844/2000, eni ouddag amobepdtov g PAcEL TG
tpomonompévg suppacns Kowov Oporoylakod daveiov ovopaotikng a&iog € 49 ex.

9.30.3. Awkaotikég YmoOéoerg
Agv vrapyovv enidikec | VO dNGio SLAPOPES KOOMG KOl ATOPAUCELS SIKAGTIKMY 1 SIUTNTIKAOV 0pyaveov

OV VO, £YOVV EMUMTMOY OTNV XPNUATOOIKOVOUIKT BEom 1| 6TO AMOTEAEGHOTO AEITOVPYING TOV ETALPIDV TOV
Opirov.

9.31.  Awygipion ypnpotootkovopkov kivovvov (XK) /Mapdayovreg XK

(a) IioTOTIKGG Kivovvog

H pntpwn Etopeion axolovbel Ty TOATIKN TG AGQAAELNC TOV TOTOCENDY, UEGHD OCQUACTIKMOV ETALPEIDV
KOl ®©G €K TOVTOL Ogv ONUIOVPYOVVIOL CNUOVTIIKEG GUYKEVIPMOOELS TIOTOTIKOD Kvdvuvov. Ot yovOpikég
TOMOGELG YivovTol Kupimg o€ TEAATEC pe petwuévo PBabud amwiewmv. To étog 2016 kavévog meldng oev giye
GUUETOYT OTOV KUKAO epyaciav peyolvtepn tov 3% evd vanpye douomopd oe peydho minbog meratmv. Ot
Movikég ToAnocelg yivovral toig petpntoic. Tnv 31/12/2016, n Awoiknon Bempel 6TL dgv VILAPYEL OLGLOCTIKOG
TOTOTIKOG KivOuvOog, TOL Vo, UV KeAVTTeETOL O omtd mpoPriyelg emo@oAdy anatthoemy. EmmAéov €xel
OPYAVOUEVO TUNLO TIGTMTIKOD EAEYYOV OV OGYOAEITAL ATOKAEIGTIKA [E TNV A&OAOYNON TNG TICTOANTTIKNG
KOVOTNTOG TOV TELOTOV TG KaBDS Kot Tov Tpocdioptopd opiov mictwong toug. H ékbeon tov Opilov dcov
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aeopd Tov MOTOTIKO Kivouvo, meplopileTal oTO YPNLOTOOIKOVOUIKE TEPLOLGLOKE oToryeio To omoin
avaAvovTol o¢ eENG:

Opilov
Kotnyopisc Xpnp/k@dv Xtovyeimv 31.12.2016 31.12.2015
Topelond Awdéoyto Kot 16030V 7.340.643 12.273.726
Amnautnoeig omd meldrteg kon Aoutég anoutnoelg  39.446.297 35.440.443
XOvola 46.786.940 47.714.169

(B) Kivovvog emrokiov

O «ivdvvog petafoing Tmv emitokiov Tpoépyetat Kuplog omd Ta pakporpodecua kot fpayvrpdbecpa ddveia.
Advelo pe petafintd emrokio exbétovv Tov OpAo o kivouvo topakdv poodv. O Outlog dev Bewmpel mbovn
plo aueon avénon tov emrtokiov Euribor 6edopévng tng OKovopIKNG  KOTAGTAONG KOl TMV TPOOTTIKOV
avantuéng tov yopav e Evpoldvng kot o¢ ek ToOTov dev €)el LAOTOWOEL GUVOAANYEG dlayeiplong
EMTOKLOKOD KIVOUVOU.

O mivaxog mapovoidlel v evaicOnocio ota Anotehéopato [lepddov kot oty Kabapn @éon g Etapeiog
o€ o, evogyouevn petafoin Tov emtokiov Tov Ouilov katd +/- 1% .

Opirov
Enidpaon oto Enidpaon oty
Anotéleospa [eprodov KaOopiy Oéon
+ 1% - 1% + 1% - 1%
31 Askepppiov 2016 (991.282) 991.282 (991.282) 991.282
31 Askepppiov 2015 (1.085.928) 1.085.928 (1.085.928) 1.085.928

(v) Kivdouvog pevetétntog

O «ivdvvog pevotdtnTag dtatnpeitol 68 YounAd emineda, PECH NG OOEGIUOTNTOG ETOPKDOV TICTOTIKMV
oplwv and ta mototikd Wpdpota. Katd v 31/12/2016 0 Opkog dwutnpovce dwbéoipua tyovg € 7.340 yi.
O Ouhog €xel TAYO TOKTIKH VO, UMV KAVEL YP1IOTN TOV GLVOAOD TV J0OEGIUDV YPOUUDY TOL KOl OVE OGO,
YPOVIKT TTEPI0d0 VO LILAPYOVY Sl0BEGIUN TICTOTIKA Opla 1 Tapelkd dabéaiua tovidyiotov 15% emi Tov
oLvOAOL. O1 0IKOVOMIKES KOTAGTAGELS TG gTopeiag, Exovv cvvtayfel pe Baon v apyn g cvvéyong g
dpaoTNPIOTNTOC.

Ta i kepdlowo g etarpeiog kotd v 31.12.2015 katéotnoav apvnTikd AOY® NG amoppoOenong g
Buyarpwng ITANEAKO cvvendg, amd tv nuepounvia avt) kot Aoy tov {nuoyoveov amoteAesudtov g
neptodov 01.01.2016-31.12.2016, cuvtpéyovv ot mpodmobicelc epapuoyng tv dataéewmy tov dpbpov 48 Tov
k®d. N. 2190/1920. Aaupdvovtag vmoyn 1o avotépm yeyovos, 1 Aloiknon egetdletl dueoca pétpa yuo tnv
OVTIUETMOTIOT TOV OPVITIKDOV 1010V KEPUAAI®DV.

To ovvolo g atlog twv Ppayvrpdbecumv vroypemoewv ™G Etopeiag kot tov Opilov otig 31 Agkepfpiov
2016, vrepPaiver T cuvolikt| afio TV KUKAOQOPOHVI®MV TEPLOVCLOKMV TOVS GToLYEiMV kKaTd Toso € 55.029
k. kot € 70.001 k. avtictoryo. Qotdco € 56.090 yik. a@opodv ce pokpompdOeoua opoAoYLoKd ddvelo Tng
etapeiog mwov, Aoym ¢ ANENG Tovg evtog 12 unvav amd v nuepounvia dnpocievong, Exovv katotaydel wg
Bpayvrpobeopog davelopuds. H Atoixknon Ppicketarl oe daditkacio. ovadlampoyUdTenons Ue TIC duVEIGTPIEG
tpaneleg, UE OKOTO TNV VLAOYPUPN| VEONC GCLUEOVING UOKPOTPODEGHOL  davelopoy. XTdY0g TV
OMPAYLOTEVCEMY QVTOV VAL 1 XPOVIKY] UETATOMION TANPOUOV KEQOAOiOV, M TEPUTEP® UEI®ON TOL
KOGTOVG OUVEIGUOV, KOODC Kol 1 avOvEDGCT VLIUPYOVI®V OVEKUETOAEVT®OV PBpayvmpdlecumv ypouuny
davelopov. Arotéiespa tng avadidpBpwong avtng Ba sivor n petotomion Ppoyvrpdbeciov davelspod uéypt
nocov € 56.090 yih. oe pokpompdbecspo. AauPdvoviog voyn TV avetép® kivnon otg OKovoukeg
Kotaotaoeig g 31/12/2016 10 kepdiato kivnong tng etaipeiog 0o NTov Oetikd vyovug € 1.061 yid. EmmAéov
EMIKELTAL TOLG TPOCEYEIG UNVEG 1 LIOYPAPT KOWOTMPOKTIKOD daveiov pe TIC MoTATPlEg Tpameleg g
Ouyatpikng ot Boviyapia yio v avadiapOpmon tov davelspod g yeyovog mov o g eEacpariost
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D

pewwpévo ypnuotootkovoulkd £€oda. Lead Arranger tov daveiov givar n UBB (United Bulgarian Bank) kot
Security Agent n Piraeus Bank Bulgaria.

H etaipeio Tpocdoxd, pe faoet kot Ty mopeio TV TeEAeVTAiV 3 €TMV, o€ TEPUTEPD peimon TV {numv e,
660 apopd tVv ypnon tov 2017, kabbdg wor v enitevén TOV oTdOYOV OV TEOMKOV OTOV QETVO
TPOUTOAOYIoUO, AALA KOt 6TO SeTéG TAGVO.

O Ouihog oto mAaiclo EVOEYOUEVNG QVAYKNG EVIOYLONG TNG PELOTOTNTAG, TEPOV TOV TPOYPUUUATOS
e€okovounong k6GTovg oL 101 VAOTOLE TAL, 0EloA0YEl KIVIGELS 01 OTTOIEC UTOPOVV VO EMPEPOVYV GIUAVTIKA
0PEAT. Zvykekpiuévo e&etdlel o oelpd evepyeldv yoo TV PeATioon g ¥pMUATOOIKOVOMIKAG ToL BEong
Om®S 1 avadipOp®CN dOPMY, O TEPLOPIGHUOG VITOGTIPIKTIKAOV SOTOVOV Kol 1 EKUETAAAEVOT] GTOLYEIDV TOL
evepyYNTIKO TOL Ba EMPEPOVLY MPEAELES YWPIG Va ETNPedcovY TNV OpaAn Agttovpyia Tov Opiiov.

H AnktotTo 10V ¢pMIeTO0IKOVOUIK®Y VToYPEDTE®Y Tov OpiAo £yel og e&Ng:

Opilov
31/12/2016 31/12/2015
Evtég 6 6 £0g 1 ¢mg 1 (370) Evtog 6 6 £og 1 {og Mave
P VOV 12 pveg 5 étm amé 5 ¢t UNVOV 12 pnveg 5 étq amé 5 étn
Aavelokég Yoy pedoeig 48.792.795 57.419.031 54.389.976 50.213.431 3.406.472
Epnopikég vmoypedoeis 22.840.620 22.272.910
Aowég vroypedoelg 2.858.121 2.946.151
Tpaxcmfsgg Doporoyikég 249,073
Yroypedoeig
XHvoro 74.740.609 57.419.031 - - 79.609.037 50.213.431 3.406.472 -
Eravpiag
31/12/2016 31/12/2015
Evtog 6 6 fog 1 émg Héve Evtéc 6 6 g 1 émg Héve
unvev 12 pjveg 5¢étm  omd S émm pnvev 12 pnveg 5 ém omo 5 £t
Aavelokég Yoy pedoeig 27.750.478 56.219.031 32.478.134  49.013.432 3.406.472
Epmopiég voy pedoeig 18.533.909 17.812.318
AOméG VTOY PEDTELS 2.592.264 2.745.823
Tpsxovfssg Doporoyikég 249,073
Ynoypedoeg
XHvolo 49.125.724  56.219.031 - - 53.036.275 49.013.432 3.406.472 -

(0) Kivovvog avéopeimong Tindv TpOTOY VAOV

Ot TIéG TOANGNC TOV TOPAYOUEVOVY TPOTOVTOV VTTAYOPEVOVTUL 6€ peydAo Pabud amd Tig TIEG TOV TPOT®Y
vA@v. O avéopeidoels otic debveic Tipéc Tmv yarvPovpyikdv mpoidvimv exnpedlovv (BeTikd 1 apvnrikd) T0
nepmplo k€pdovg Tov Ouilov, kabOGoV oL HETOPOAEC OTIC TIEG TOANGNG TOV TPOIOVTOV gV duvaTtal va
glval amOALTO GULYYPOVIGUEVEG HE TIG METAPOAEG TIUDV TOV OyOpdV Kol UE TIG UETAPOAES TWDV TV
amofepdtov tov Optlov. To pktd mepBmplo képdovg tov Opilov emnpedletan Betikd oty mepintmon
OVOOIKAOV TIUDV TOV TPOTOV VADV Kol apvnTikd oty avtifem nepintoon. H avoucioon tov Tipdv 10V
peTdAl®v dev KoAvTTETAL pE TPAelg avtiotdaduong kivovvou (hedging) and tov Ouido pe amotélecua va
emnpealovTol avTioToL(o T0 ATOTEAEGATA TOV HEGH VITOTIUNGNG )| VIEPTIUNONG TOV amofepdtoy.
Evtovtolg, o Opthog datnpel dtopkn emopn Kol GpioTn cuvepyacio He OA0VG Tovg Pactkods mpoundevtég
™G, UE OTOTELECUO VO EVNUEPMVETOL AGUESH Yoo OAeg Tic e&elifelg ot debv ayopd Tov ydAvPo,
@povtilovtog Vo TPoeToUAleToL £YKALPO KoL VO TPOTOTOLEL TIV EUTOPIKT] TOL TOALTIKY (0yOpEG Ko TOANGELS)
OVOAOY®G TV EKACTOTE SOHOPPOVUEVDV TAGEWDV.
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(g) ZovorlhoypoTIKOg Kivouvog

O Owrog dpaoctnplomoteitar oty Eupdmn Kot GUVER®G TO UHEYUADTEPO UEPOG TOV GULVOAAAYDV TOL
dedyetan og Evpd. Qotdco, pépog tov ayopmdv gumopevpdtov Tov Opilov yiveror oe Aorkdplo Apepikng. O
Ophog o TNV aVTILETOTION GLTOV TOV KIVOUVOL TPOYUATOTOLEL GLUPACELG TPOUYOPAS GUVOAALYLOTOC.
Emmiéov vmdpyer ékBeon tov Opilov oe cuvarlaypotikohs KvdOVoug omd emeVOVCES GE YMPEG TOL
eEotepkov (Ouyatpwn etapeio ot Povpavia). IMoiutikyy tov Opifdov elvor va ypnoiuomotei, yo Tig
enevdvoelc o Buyatpcég eEmtepikov, TV omoimv 1 kobapn 0éon sivonl extebeluévn oe cuvaAloyUaTIKO
KIvOUVO PETATPOTNG, O PLGIKO AVTICTOOGTIKO HEGO, SAVEIGUO GTO AVTIOTOLYO VOUIGHA - EPOGOV aVTO gival
EPIKTO LE oTOYO0 TN peimon Tng £kbeong o€ kivouvo GE TEPIMTMOT VIOTIUNONG TOV TOTIKAOV VOUICUATOV GE
€01 LLE TO ELPO.

O mivokeg [Le To, VTTOAOITOL AMALTICEMY Kol VITOYPEDCEDY o€ Eévo Nopuopa yuo tov Opro épovv og g

Opilov

31/12/2016 31/12/2015
Iocd oc € USD RON USD RON
Ovopootikéd mood
Xpnwié meprovotoxd ctoygio 20.134 7.272.001 183.333 8.263.086
Xpnwké vioypedoelg - (17.716.381) (18.231.686)
Bpoyvypovia ékbeon 20.134 (10.444.380) 183.333 (9.968.600)
Xpnwka meplovolokd ototyeia - 6.313.419 - 6.726.419
Xpnw/xég vmoy pedoelg - - - (177.698)
Maoxpoypévia £ék0son - 6.313.419 - 6.548.721

H petopoln ota amoteréouata kot thv Kabapn @éon tov Opilov and pia evoegyduevn petoforn +/(-) 10%oce
E&vo vouopa £xel og eENG:

31/12/2016
+10% - 10% +10% - 10%
ITood o € USD RON
Anotéheopo, ypriong (po popmv) (1.830) 2.237 54.625 (95.918)
Kabapn Oéon (1.830) 2.237 430.167 (554.914)
31/12/2015
+ 10% - 10% + 10% - 10%
UsD RON
Amotéheopo yprions (mpo eopmv) (16.639) 20.337 100.412 (122.726)
Kabapn Oéon (16.639) 20.337 310.898 (379.987)

9.32. Awyeipion keparaiov
H moltikn tov Ouidov cuvictoton oty dathpnon (oG woyvpng Paong keeolaiov, ®ote va datnpei v

EUMGTOCHVI] TOV ENMEVOVTAV, TICTOTMOV KOl TNG 0yopds ¢’ ouTdV KOl VO, ETITPENEL TNV UEAALOVTIKY avamTuén
v dpactnplotiteov tov. O Oplog mopakorovdel v amddoorn tov keparaiov, tnv omoio opilel wg Ta
kaBapd amoteréopota dapepéva pe to ohvoro tng kabapng Béonc.

O Ouhog mpoomadel vo dtatnpel po woppomio peta&d vYnAOTEP®V amoddGE®V oL Oa NTaV EQPIKTEG UE
VYNAOTEPO. EMITESD dOVEIGUOD KOl TOV TAEOVEKTNUATOV Kol TG ac@dAelag mov Oa mapeiye o 1oyvpn Kot
VYmg kKeeoaratokn 0€om. O Outhog dev dtobétel Eva cuyKeKPLUEVO TAGVO ayopdc Wimv petoymv. Agv vanpéov
oAlayég otV mpocdyyion mov viobetel o Oplog oyeTikd pe T dloeiplorn KEPAAOIov KaTd T SlipKELn TNG
xpnong 2016.

Koatd v 31" AekepPpiov 2016, ta Ida Kepdrato tng Etarpiag eivar apyntikd kot oG €K TOVTOL GLVTPEYOVY
ot Tpodmobéaelg epapproyng Tav dutdéewv Tov apbpov 48 tov K.N. 2190/1920. Qotdco N Aloiknon eetdlet
GUEGO UETPOL VIO TNV AVTILETMTLIOT TOV APVNTIKOV 1010V KEPoAainY TG ETOIpEinG.
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9.33. Ta&wvopunon TOV YPNUETOOIKOVOUIKAV HECOV PAGEL TG OTOTINNGNS CVTOV 6€ E0A0YES 0SiES
9.33.1. Empétpnon e0royng a&iog ypIaTOOIKOVOUIK®Y HEGMY

Ta (pNUOTOOIKOVOUIKE GTOYElD EVEPYNTIKOD Kot TodNTKoD 7ov empeTpnOnkay oe edAoyeg afleg ot
Kotdotaon Owovouikng @éong ta&vounbnkav oe tpia emineda epapyiag. O mivokag tagvounong tov
YPNLOTOOKOVOUIK®Y oTotXelmv opileTat PAceL TG TOOTNTOS TV SEGOUEVAOV TOV YPNGLULOTO|ONKAY Y10l TOV
TPOGAOPIoUO TNG gVA0YNG a&iag, oG e&Ng:

Eninedo 1: xpnUatootkovoutKd HEGO TOV OTOTILOVTOL GE EDA0YEG 0EIEG e TN XPOT) TILDV EVEPYOVS 0yopdg
Enimedo 2: xpnuUatootKovopukd PEGH TOV ATOTILOVTOL G VA0YEG a&ieg Le TN ¥pnon GAAOV adoueioprTnTa
OVTIKELEVIKMV TIUAV EKTOG EVEPYOVS 0ryopdig

Emimedo 3: ypnuHatooikovopikd pHéca mov amotipdvtol fdoetl ektunoemv e Etapeiag, kabhg dev vadpyovv
TOPOTNPNGILE OEOOUEVA GTNV ayopd.

[opatifetor yioo tov Optlo o1 mopakdto® Tivakeg TASIVOUNoNG TOV YPTHOTOOIKOVOUIK®DY GTOWEIDMV TOL
empeTpOnkay og edAoyes atieg, PAoEl TOV TPLOV EMTESM®V OV AVAPEPOVTAL:

O prog O phog
31/12/2016 31/12/2015

Hocd oc € Eningdo 1  Eminegdo2  Emimedo 3 XYvoro Eningdo 1 Eninmeoo 2 Ermimgdo3  Xidvoro
XPNRATOOIKOVONIKG XTor Eio TOV
EVEPYNTIKOV:
- Mapdyoye Xpnwkd M éca 40.364 40.364 0
Xyvoro O TOOLKOVOPLK®V
}:'mlxsiu)f\‘v) 2::13 f:vspynn:of) ) 40364 ) 40364 . ) ) .

Hocd o¢ € ‘O phog ‘O prhog
31/12/2016 Eningdo 1  Erminegdo2  Emimedo 3 XYvoro Eninedo 1 Erminedo 2 Ermimedo3  Xdvoro
XpNpoTootkovopIkég
Ynoypehoeig:
- Mopdywya Xpnwica M éco (520) (520) (3.060) (3.060)
ZHvoro Xp11aTOOLKOVOULKAOV
Yroypéooeoy - (520) - (520) - (3.060) - (3.060)
Ka6api Evhoyn A&ia - 39.845 - 39.845 - (3.060) - (3.060)

H ebhoyn aio TV KOTOTEP® YPNUOTOOIKOVOUIKMY GTOLYEIDY TOV EVEPYNTIKOD KOl TOV VIOYPEDCEDMV TOV
Opilov ko ¢ gTapiog Tpoceyyilel v Aoyiotikn aéio Tovg:

o [leldtec Kot AOITEG EUTOPIKES OTOLTY|OELG

® Aol KVKAOQOPOLVTA GTOLYELD TOL EVEPYNTIKOD

o IlpounBevtéc Kot AOUmES Y P LOTOOKOVOULKES VITOYPEDCELG

e Aaveliopuoc

o Tapelokd Stob€ctpa, TOUEIOKE 1GOSHVOLLA

9.33.2. Empétpnon e0royng a&iag pn ApIATOOIKOVOUIK®Y PHEG®Y

O wivakog Tov akolovOel ametkovilel Ta un ¥P1LOTOOKOVOULKA GTOLYEIN TOV EvEPYNTIKOD (01KOTEDM, KTipLol
Kot pnyavipota) tov Opidov mov arotipdviot og bAoyeg adiec katd tv 31/12/2016 kon v 31/12/2015:
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31/12/2015

Amotipncmn c€ gvroysg
odieg ot A& ™G
TEPLOOOV UVAPOPAG

AmoTtipnen 6€ gvloysg
alieg otn Mién g
TEPLOOOV UVULPOPG

Eninedo 3 Erinedo 3
I310y pnowomoodpeva Evompora Iy 55.480.538 55.339.268
2 OVOM X 0
OVORO T} FPTIHATOOTKOVORLIERY 55.480.538 55.339.268

GTOLYELMV TOV EVEPYNTIKOD

9.34.

ApOpo6g amaGHOLOVUEVOD TTPOCAOTLKOD

O pécog 6pog TOV OTAGKOALOVUEVOD TPOCSHOTIKOD Y ToV oo Kot TV Etaipeio katd tnv tp€yovca kot v

mponyovuevn xpnon, £xel o¢ e&Ng:

‘Owmiog

Eroupia

ATouo,

1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015

ApOp6G 0macyoAoOUEVOV TPOGHOTIKOV

205

209 135 107

9.35.  Awetapikéc Xovarrayég pe Xovoedepéveg Etanpieg
1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015
Tlocd 6g gupd. Ophog Eropia Opmhog Etapia Ilocd 6g gvpd. ‘Opmhog Eropia Ophog Etopio
HoMosag ayaddv & vanpesidv Ayopég Ayabav
Ouyatpikég 0 40.301 0 112.941 Ovuyorpés 0 13.446 0 411.639
Aowd cuvdedepévo uépn 2.182.530  1.741.201 2.243.039 1.090.961 Aowd cuvdedeuéva péPN 18.747.606 5.618.546  20.520.229 6.812.637
XiHvora 2.182.530 1.781.502 2.243.039 1.203.902 Xivolra 18.747.606 5.631.993 20.520.229  7.224.276

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Opmiog Etapia Omiog Etapia Ilood og gvpd. ‘Omiog Etapia Opmhog Etopio
Aowa £600a Ayopég Ymnpeowdv

OuyoTpikég 0 7.525 0 16.599 Ouyatpkég 0 0 0 1.050
Aoud cuvdedepéva pépn 2.432.028 1.931.750 2.524.015 2.089.644 Aownd cuvdedepévo pépn 365.691 351.963 207.115 177.770
Zovora 2.432.028 1.939.275 2.524.015 2.106.243 Xdvolra 365.691 351.963 207.115 178.820

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Ophog Etopia Omhog Etapia Ilood og gvpd. ‘Omiog Etopia Ophog Etopioa
HoMozg Hayiov Ayopég Mayiov

OuyaTpikég 0 0 0 0 Ouyatpucg 0 0 0 0
Ao cuvdedepéva pépn 378.000 378.000 1.418 1.418 Aowd cuvdedepéva pépn 179.919 179.919 23.850 23.850
Xovora 378.000 378.000 1.418 1.418 Xidvoia 179.919 179.919 23.850 23.850

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Opiog Etopia Omiog Etapia Iood oe gvpd. ‘Opmiog Etropia Oprhog Etopio

Anantioarg a6 cuvoedenéva pépn Ynoypedoelg pog ouvdedepiva pépn

Ouyatpikég 0 21.268 0 20.658 Ouyatpucég 0 4.334 0 18.824

Ao ouvdedepéva pépn 1.731.450  1.575.752 894.690 1.081.763 Aowd cuvdedepéva pépn 16.359.994 12.319.773  18.423.199  14.437.504

Xovora 1.731.450 1.597.020  894.690 1.102.421 Xvvora 16.359.994  12.324.107  18.423.199 14.456.328
9.36. Apopéc Merav A.X kar ArevBovtikoo I[pocomikod

Extég tov kototépw, eV LIAPYOVV OMOITNCELS 1| VTOYPEDMGCELS UE WEAN TOL AX. TG etoipeiag N 10

O1ELOVVTIKO TPOSHOTIKO TNG.
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‘Omiog Erapia
Ilood o £vpd 31/12/2016 31/12/2015  31/12/2016  31/12/2015
Apoés devduvtikmv oteheymv (Bpoyvng 620.648 677.469 425.777 396.474
Apopés perav AX. (BpayvrpdOeciies) 158.600 226.906 147.600 176.600

779.248 904.375 573.377 573.074

9.37.  Apopéc Opkotav

Yopemva pe to N. 2190 apBp. 430 map. 1 wepurt. « , mopotiBevtor ot apoiféc mov katéBoaiie o Ophog g
VOUIHOVG EAEYKTEG N EAEYKTIKA YPOQEL YO TOV LIOYPEMTIKO EAEYXO TOV ETNCIOV AOYOUPLICUDV, TOV
GUVOMKOV OUOPOV TOL YPeDONKAV Yoo GAAEG VANPEGIES EAEYKTIKNG PVOTG, TOV GUVOMK®OV CUOBOV TOL
YPEDOMKAY YO VIINPEGIES POPOLOYIKAOV GLUPOVADY KOl TV GLVOAMKOV AUOPOV TTov Ype®@Onkay Yo Aoutég
Un ELEYKTIKEG VTN PEGTEC.

, Auot[is'g eMéyyov Apoifég yia Aowrég pn Xvvoro

Erawpla ETRILEY eLeyKTIKES VAN pEGiES opopev
AOyOapLOG POV

YIAMA 48.000 22.000 70.000
SIDMA WORLDWIDE 1.785 0 1.785
SIDMA BULGARIA 8.075 29.395 37.470
SIDMA ROMANIA 12.500 250 12.750
XYvoro 70.360 51.645 122.005

9.38. TI'gyovéto peta v Huepounvia Avagopds g Katdotaong Owovopkiic Ofong
Agv VILapYOLV HETAYEVESTEPO TOV OIKOVOUK®AY KOTOGTAGEWDY YEYOVOTO 6T, OTtoia emPBAALeTOL avapopd amd
ta. Aebvn [potuma Xpnuatootkovopkng Avapopdg (AITXA).

9.39. ’Eykpion Owovopkov Koatootaoswv

H Emowe Owovopkn ‘ExfBeon yio ™ yprion 2016 (1.1.2016 émg 31.12.2016) eykpibnke amd 10 AtoiknTikd
Yvppovito g Etarpeiag v 27 Ampidiov 2017 ko £xel dnpoctomondei pe tnv avaptnon g oto dtodiktvo
oTNV NAEKTPOVIKN devBvvon Www.sidma.gr.

Xoiavdpr, 27 Anpihiov 2017

O IMPOEAPOX TOY AX O ANTIHIPOEAPOX TOY A.X
MAPZEA A. AMAPIAIO NIKOAAOX II-M MAPIOY
O AIEYOGYNON 0 OIKONOMIKOX O AIEYOGYNTHX
YXYMBOYAOX AIEYOYNTHX TOY AOI'IXTHPIOY
AANIHA A. MIIENAPAOYT MIXAHA K. AMQNAX ITAPIX T ITATTIATEQPTIOY
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