PKO & BIOMHXANIKO
AHTHPIO ABHNGN

A/NXIH: MHTPQQON KAI ANAIITYZHX AEYTEPH OPOH ENTIANAAHYH THX 14/03/2018
NMAHPO®OPIAKQN XYXTHMATQN

TMHMA: MHTPQOY / Ynnpeoia I.E.MH. OPOH EINANAAHYH THX 15/06/2017.

A/von: Akadnpiag 7 AbYva,11/05/2017

T.K.: 10671 ApB. lpwt.:794001

[IAnpo@opieg: Towmovkng HAlag
TnAé@wvo: 2103382136

Fax: 2103616464

E-mail: tsiboukis@acci.gr

ANAKOINQYH
Kataxwpiong oto Tevikd Epmopikdé Mntpwo (I.E.MH.), otoyeiwv ¢ Avwvuung Etalpeiag pe v emwvupia
«XYEXTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN ENEPTEIAKQN
HAEKTPONIKQN KAI THAEMIKOINQNIAKQN XYETHMATQN», To Stakpitiko titAo «XYETHMATA SUNLIGHT ABEE»
kat aplOpd I''E.MH. «1579901000», (1 omoia eixe Ap.MAE. 31055/04/B/94/157(06)).

O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOHNQN
AvakKkowmveL 0Tt :
Tnv 11/05/2017 xataywpndnke oto I'evikd Epmopcd Mntpwo (IE.MH.), ue K.A.K. 1070743, oL eyKeKPLUEVEG ATTO TNV
15/03/2017 Taxtikn Tevikr] ZUVEAELOT] TWV PETOXWV OLKOVOUIKEG KATAOTAOELS LE TIG OXETIKEG eKBEOELG, OOV aTd TNV
kelpevn vopoBesia amattovvtay, g Avwvupng Etapeiag pe v emwvopia «ZYETHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQON ENEPTEIAKQN HAEKTPONIKQON KAI THAEIIKOINQNIAKQN
SYITHMATQN», to Stakpitikd titAdo «XYZTHMATA SUNLIGHT ABEE» xat apibud T'E.MH. «1579901000», yia T xprion
01/01/2016 ¢wg31/12/2016.
EmmAfov, ekAéyOnkav ywax tTqv xpijon 01/01/2017 - 31/12/2017, cbppwva pe v and 15/03/2017 Taxtikn
Tevikn Zuvédevon 1 edeyktikn etapeia «<GRANT THORNTON ANQNYMH ETAIPEIA» kat cuykekplpéva ol €€1G EAEYKTEG:
TAKTIKOY
HMaywvn Anuntpa (AM Z0OEA 30821).
ANAIINAHPOMATIKOXY
TteAdakng [Tavdog (AM ZOEA 24941).

Zxetikd éyypapo EAéyyov tn¢ Heprpépeia Attixiis, IIE ABnvwv Kevtpikds Touéag (Ap. Mpwt.:6530 / 03/05/2017).

Kowomoinon:
1. Etapela: «ZXYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN
ENEPTEIAKQN HAEKTPONIKQN KAI THAETIIKOINQONIAKQN XYXTHMATQN»
2. Meppépela Attikng, I[IE ABnvov Kevtpikog Topéag
A/von Avamtuéng
Tuqua Avovopwv Etaipuov
Ztadiov 60, 10564, ABNva

H yvnowotnta tn¢ mapovoags, umopsi va eAeyxOsi, otnv HA. A/von: https://www.businessregistry.gr/ - emAoyn «AnuoaLoTnTan.
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ZTOIXEIA ENIXEIPHZHZ
S0UvBeon AloiknTikoU ZulBouAiou:

' SUNLIGHT

ZYZTHMATA SUNLIGHT A.B.E.E

AP. M.A.E: 31055/04/B/94/157 (2006) - APIOMOZ 'EMH - 001579901000
EppoU 2 & Nikng, ABrva
STOIXEIA KAI MAHPO®OPIES THX XPHZHZ AMO 1n IANOYAPIOY 2016 EQS 31n AEKEMBPIOY 2016
(dnuoaoicupéva Baoel Tou v.2190/20, apBpo 135 yia NIXEIPAOEIC NOU CUVTACOOUV ETAOIEG OIKOVOMIKEG KATAOTACEIG, EVOMOINUEVEG KAl UN KATa Ta AAM)
Ta napakaTw OTOIXEIQ Kal NANPOPOPIEG NOU NPOKUNTOUV and TIG OIKOVOUIKEG KATAOTATEIG, OTOXEUOUV OE Hia YEVIKN EVNHEPWON YIA TNV OIKOVOUIKM KATAGTAON Kal Ta anoTteAéoparta Tou OpiAou Kai TnG punTpikng ZYSTHMATA SUNLIGHT A.B.E.E. ZuvioToUpE €NOPEVWG OTOV avayvmoTn, npiv npofei o€
onoladAnoTe enevAUTIKA eniAoyn 1 AAAN ouvaAAayn pe Tnv eTaipeia va avatpégel on diebBuvon Tou 31adIkTUOU TNG ETAIPEIAC, ONOU avapT®VTAl Ol OIKOVOUIKEG KATAOTACEIG KaBWG Kal N €KBEON EAEYXOU TOU VOUILOU EAEYKTT).

Hueoounvia évkoionc and To AIOIKNTIKO SULBOUAIO TwV ETACIOV MNpodedpog A.Z & AleuBUvav ZUpBouAog: BASIAEIOS A. MMIAAHE
OIKOVOUIKMV KaTaoTacewv: 17 deBoouaoniou 2017 MéAog A.Z: AHMHTPIOZ I'. FKOYMAZ
AlgBuvon AladikTUou: www.svstems-sunliaht.com MéAog A.3Z: AAEEANAPOS 3. MANOZ
EnonTelouoa apxn: Mevikd Eunopikd MnTpwo MéAoc A.Z & Oikovouikoc AleuBuvtnc: MIXAHA K. MAZTOPAKHZ

MéAloc A.Z: STEPFIOZ I'. NEZHZ

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (ENOMOIHMENA KAI MH) - MOZA EK®PAZMENA ZE EYPQ

H ETAIPIA
31/12/2016 31/12/2015

O OMIAOZ

31/12/2016 31/12/2015
ENEPIrHTIKO
I810XpNoIponoIoUeEVa evompaTa nayia oToixeia 79.505.813 80.714.570
‘Aula oToIXEia EVEPYNTIKOU 3.467.840 4.392.386
AoInd pPn KUKAOQOPOUVTA NEPIOUCIAKA OToIXEIQ 14.887.826 16.439.060
Anobéuarta 23.519.386 17.641.491
MeAATEG KAl AOINEG EPNOPIKEG ANAITAOEIG 21.063.660 22.768.879
AoING KUKAOPOPOUVTa NEPIOUCIAKA OTOIXEIA 18.714.447 22.388.062
ZYNOAO ENEPrHTIKOY 161.158.972 164.344.447

KAOAPH OEZH KAI YNOXPEQZEIZ

MeToxikd Kepdahaio 44.394.950 44.394.950
Noina oToixeia kabapng BEang -15.014.390 -18.166.217
'Id1a keAaAala anod130pEva OTOUG IBIOKTITEG TNG UNTPIKNAG (a) 29.380.560 26.228.733
Mn eAéyXouoeG OUPHETOXES (B) 1.983.622 2.377.836
30voAo Idiwv kepaAaiwv (y) = (a) + (B) 31.364.182 28.606.569
MakponpooBeTUEG BAVEIAKEG UNOXPEWOEIG OE TPANELES 41.264.758 48.332.977
MpoBAEWeIG / NOINEG HaKPONPOBECHEG UNOXPEWTEIG 6.653.791 9.832.335
BpaxunpooBeopeg SaVEIQKEG UNOXPEWOEIG OE TPANEleq 40.940.999 41.540.636
Noinég BpaxunpOBECHEG UNOXPEWTEIG 40.935.242 36.031.929
20voAo unoxpewoewv (J) 129.794.790 135.737.878
ZYNOAO KAOGAPHZ OEZHZ KAI YNOXPEQZEQN (y) + (3) 161.158.972 164.344.447

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (ENOMOIHMENA KAI MH) - NOZA EKOPAZMENA ZE EYPQ

O OMIAOZ
Ano 01.01. Ewg 31.12.2016
Ané 01.01. Ewg  And 01.01. Ewg

56.381.543 57.018.617
1.924.525 2.629.967
29.200.036 30.608.324
19.609.610 13.768.148
30.251.979 26.427.163
17.703.070 21.066.389
155.070.763 151.518.607

44.394.950 44.394.950
-5.526.379 -11.439.372
38.868.571 32.955.578
0
38.868.571 32.955.578

o

37.484.352 43.490.954
6.192.186 9.612.353
23.999.136 27.206.831
48.526.518 38.252.891
116.202.192 118.563.029

155.070.763 151.518.607

H ETAIPIA
Ano 01.01. Ewg 31.12.2015
Ané 01.01. 'Ewg  Ané 01.01. Ewg

NOpIHOG EAEYKTAG: AnunTpa Nayawvn (A.M. ZOEA 30821)
EAEyKTIKN €TAIpia : Grant Thornton A.E. (A.M.Z0EA 127)
TUNOG €KOEONG EAEYXOU EAEYKTMV: Me gluowvn vyvoun

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (‘Eppeon péBodog) - MOZA EKOPAZMENA ZE EYPQ

As1ToupYIKEG SpAOTNPIGTNTEG

Kepdn/(Znpieg) npo @opwv and ouvexiZopevn dpaotnpidTnTa
KEpdn/(Znpieg) npo @opwv and diakonegioa dpaotnpidTnTa

IAéov / Meiov npooapuoyeg yia:

AnooBEoelg

AnooBECEIG EMNIBOTACEWY NAyiou evepynTikoU

Znuigg / (Képdn) and nwAnon nayiwv

MNpoBAgweig

AMOUEIMTEIG OTOIXEIWV EVEPYNTIKOU

SuvaAAaypaTikeG d1apopEg

AnoTeAéopara (¢00da, €€0da, KEPSN Kal INHIEG) enevAUTIKNG dpaoTnpidTNTAG
XpNUATOOIKOVOMIKA anoTeAEopaTa

IAéov / Meiov npooaployeg yia HETABOAEG Aoyapiaouwv KepaAaiou kivnong onou
OXETICOVTAI UE TIG AEITOUPYIKEG SPacTnpPIOTNTEG:

Meiwon / (AUEnon) anoBepatwv

Meiwon / (aUEnon) eunNOpPIKOV anaIToOEWY

Meiwon / (AUENoN) Aoinv anarmoswy

(Meiwon) / AUENON unoxpewoewv (MANV Tpanelwv)

NEITOUPYIKEG TAUEIOKEG POEG and dIAKONEITEG dpacTNPIOTNTEG

Meiov:

XpewoTikoi TOKOI Kal ouvapn ¢Eoda kataBeBAnuéva

KaTaBeBAnpévol ¢popol

ZUvoAo e10powv / (EKPOWV) ano AEITOUPYIKEG dpaoTnpIoTnTes (a)

EngvduTikig 5paoTnpIoTNTEG

AUENOEIG PETOXIKOU KEPAAQiou BUyaTpIKOV

NwAnon (Ayopd) eVO®UATWV Kal AUAWV NAYIwV OTOIXEIWV

NOANON evowpaTwyv Kal AUAwv nayiov oToixeinv

NOANON ENEVOUTIKMV AKIVATOV

NwAnon BuyaTpik®V (Heiov xpnUaTiK®V dlaBecipwy BuyaTpikig)

Tokol eionpayBevTeg

Enev3uTIKEG TAPEIOKEG POEG and dlaKoNEioeg dpaaTnpPIOTNTEG

ZUvoAo e1opowv/ (EKPOWV) ano ensv3UTIKEG dpaoTnpioTnTes (B)

XpnuarodoTikég 5pacTnNPIOTNTEG

31.12.2016 31.12.2015
ZUvoho KUKAOU Epyaciov 153.892.470 132.917.439
MIKTa KEPDN 32.473.949 24.256.516
Kepdn / (Inuigg) Npo ®OPwY, XPNHATOBOTIKMV, EKTAKTWV Kal
ENEVOUTIK®V ANOTEAECUATWV 11.147.015 6.144.402
Képdn / (Inui€c) npo @opwv 2.292.068  (1.959.992)
Képdn / (Znui£g) peTa and @opoug (A) 2.856.250 (3.203.116)
KatavépovTai og:
IBI0KTATEC TNG MNTPIKAC 3.249.200  (2.607.045)
Mn eAéyXOUOEC CUMLETOXEG (392.950) (596.071)
Moina cuvoAika écoda (£§05a) peta anod gopoug (B) (98.637) (43.247)
ZUYKEVTPWTIKG OUVOAIKG £€003a HETa anod @opoug (A) + (B) 2.757.613 (3.246.363)
KaTavépovTal og:
ISIOKTATEG TNG UNTPIKAG 3.151.827 (2.650.292)
Mn €AEYXOUOEG OUMMETOXEG (394.214) (596.071)
Képdn npo @Opwv, XPNHATOSOTIK®V, ENEVIUTIKOV
AnoTEAECHATWV, EKTAKTWV KAl CUVOAIK®OV anooBECEwv 17.170.814 12.207.241

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1) O1 eTaipieg Tou OWIAOU pE TA QVTIOTOIXA MOCOOTA CUPHETOXNG, N HEBOSOG EVOWUATWOTG TOUG OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2016, n x@pa TG KATaoTaTiKNAg Toug £8pag Kai ol PeTaBoAEG Tou OpiAou O OXEON HE TNV NPONyoUHEeVn Xprion napatifevral avaAuTika otn

onpeinwon 10 TWV ETAOIWV OIKOVOUIK®Y KATAOTACEWV.

31.12.2016 31.12.2015

168.434.865 136.554.756
31.820.197 24.470.736

12.570.793 8.629.643
5.270.973 1.868.192
6.001.792 862.089

6.001.792 862.089
0 0

(88.798) (38.013)

5.912.994 824.076

5.912.994 824.076
0

o

17.218.790 13.357.025

Eionpa&eig and avgnon peToXIKOU KePaAdiou

Eionpa&eig anod ekdobévta / avaAngBévra Tpanedika daveia

Eionpa&eig evBoopIANIK®V daveinv

(EEopAN0EIG) EVOOOHINIKGOV daveiwv

EEopAnoeig daveiwv

XpNUATOSOTIKEG TAUEIAKEG POEG ANO JIAKONEIoEG SpaaTnPIOTNTEG

ZUvoAo eIopowv / (Ekpowv) and xpnuarodoTikéG dpaornpioTnTes (y)

KaBapr avgnon /(peiwon) oTta Tapelaka diabéoipa kar 1Ic0dUvapa nepiodou (a)+(B)+(y)
Tapeiaka d1adéoipa kai 100dUvapa évaping NePIOSOU and CUVEXIZONEVEG
3paoTnpIOTNTEG

Tapeiaka diabeoipa kai 1I00dUvapa Evapgng nepiodou and diakoneioeg dpacTnpIOTNTES
Enidpaon ouvaAAaypaTtik®v 31agpopuv

Tapeiaka d1adoipa kai 100duvapa ARENG NEP1630U anod CuveXIJOHUEVEG
3paocTnpIOTNTEG

Tapeiaka d1adéoipa kai 1c00dUvapa AREnG neP1630ou anod dlaKkoneioeg
3pacTNPIOTNTEG

ZTOIXEIA KATAZTAZHZ METABOAHZ KAOAPHZ OEZHZ - NMOZA EK®PAZMENA ZE
EYPQ

ZUvoAo kaBaprig 8€ong EvapEng xpong
(01.01.2016 ka1 01.01.2015 avrioToixa)
SUYKEVTPWTIKA OUVOAIKG £€008a PETA anod Gopoug
AUEnon peToxIkoU Kepaiaiou

MeTagopd peTakl anoBepatikwv

ZUvoAo kaBaprg B€ong AREng xpnong
(31.12.2016 ka1 31.12.2015 avTioToixa)

2) O1 avéAeyKTEG POPOAOYIKEG XPAOEIG TNG ETaipeiag kal Twv eTalpei®@v Tou Opidou napaTiBevral avaAuTika oTn onpeinon 12.24 ToV £TA0IWV OIKOVOUIK®V KATAOTACEWY.

3) Eni Tou akiviTou Tng eTaipiag ato Néo ‘'OABIo Zaveng upioTatal Tnv 31 AekepBpiou 2016 npoonueiwon unobnkng yia nocd 35.420.000 €, évavTi HakponpoBeapou daveioHou.

4) Eni Tou akiviiTou TnG Buyarpikng etaipiag Sunlight Recycling ABEE otnv KopoTtnvr ugiotaTar Tnv 31 AskepBpiou 2016 npoonueiwon unoBnkng yia nood 9.800.000 €, évavTi pakponpoBeopou daveiopou.

5) MNa TiIGg ouvaAAayeg pe Ta oUVOEdEPEVA PEPN KABWG Kal TIG AndITNOEIG - UNOXPEWTEIG ONwG opiovTal aTo AAM 24, oXeTIKR avaAuon napaTtifeTal oTn onUeI®on 12.23 TwV OIKOVOUIKMV KATAOTACEWV.

6) Aev unapxouv €nidikeg f uno diarrnaia d1apopEG JIKAOTIKAV 1) SIOIKNTIK®Y 0pyAavwV Mou eVvOEXETAl va £XOUV ONUAVTIKRA ENINTWON OTNV OIKOVOMIKA KatacTtaon ¢ ETaipiag kai Tou OpiAou.

7) O ap1BudG Tou NPOCWNIKOU OTO TENOG TNG TPEXOUOAG Xpriong: Opihou 757 artopa (31/12/2015 624 atopa). Etaipiag 691 artopa (31/12/2015 564 artopa).

8) =Tn AREN Tng TpExouoag Xxprong dev UNApXouV iBIEG HETOXEG TNG UNTPIKAG ETAIPEIAG, NOU KATEXOVTAl €iTe and Tnv idia, €iTe and BUYATPIKEG KAl CUYYEVEIG ENIXEIPNTEIG.

9) 'OAgG o1 DIETAIPIKEG TUVAAAAYEG KAl T UNOAOING TWV ETAIPEI®V MOU NEPIAQPBAvVOVTAl OTNV Evonoinon €xouv anaAeipBei and Tig napandvw OIkovouikeéG KaTaoTaoelg Tou Opilou.

10) 'Exouv TnpnBei o1 Badikeg AoyIoTIKEG NONITIKEG TNG ETRoiag Oikovopikng EkBegong Tng xpriong 2015.

11) O1 Oikovopikég KaTaoTaoeig Tng 31.12.2016 Tou Opidou kai Tng ETaipeiag eykpibnkav and To AloiknTiké ZupBoUAio Tng ETaipeiag Tnv 17/02/2017.

12) AvaAuon AoIN@V CUVOANIK®V E003WV:

Ta Nood Twv AoINMV CUVOAIKOV 003wV HETA anod GpoOpoug Npoépxovral and: i) yia Tov ‘OpiAo, Tnv 31n AekepBpiou 2016: cuvaAAaypaTikEG dIAPOPEG PETATPOMNG ENIXEIPNHATIKWV dpacTnpIoTATWV eEWTEPIKOU (899 €), ENAVEKTIUNGN UNOXPEWOEWV NAPOXWV NPoownikoU (97.737 €) kai Tnv 31n

O OMIAOZ H ETAIPIA
Ano 01.01. Ewg  Ano 01.01. Ewg  Ano 01.01. Ewg Ano 01.01. Ewg
31.12.2016 31.12,2015 31.12.2016 31.12.2015
2.292.068 (1.959.992) 5.270.973 1.868.192
0 0 0 0
6.270.799 6.301.273 4.894.997 4.974.607
(247.000) (247.224) (247.000) (247.224)
(13.493) 38.927 (6.088) 38.927
1.881.635 632.724 1.609.895 114.226
0 355.990 0 355.990
(107.320) (383.200) (113.998) (383.200)
173.025 227.348 0 0
8.681.922 7.874.743 7.299.820 6.761.451
(5.979.488) (653.970) (5.923.386) 612.172
(773.538) 1.973.418 (5.244.947) (356.858)
(1.919.186) 911.955 (1.711.544) (1.004.642)
332.535 2.115.640 5.988.824 7.977.076
0 0 0 0
(8.425.677) (7.773.625) (7.042.576) (6.818.285)
(18.263) (45.294) 0 0
2.148.018 9.368.713 4.774.969 13.892.432
0 0 0 0
(4.562.223) (2.869.277) (4.074.914) (2.435.821)
99.050 93.290 89.817 93.290
0 0 0 0
0 0 0 0
18.941 1.021 18.504 19.217

0
(4.444.232)

0
(2.774.967) (3.966.593)

0
(2.323.314)

0 0 0 0
4.832.883 34.110.608 1.166.252 27.675.800
0 250.000 0 450.000
0 (250.000) 0 (450.000)
(9.353.857) (36.697.400) (8.260.412) (35.607.421)
0 0 0
(4.520.974) (2.586.791) (7.094.160) (7.931.621)
(6.817.189) 4.006.955 (6.285.785) 3.637.497
13.932.552 9.850.781 12.694.671 8.978.550
0 0 0 0
48.090 74.816 49.020 78.624
7.163.453 13.932.552 6.457.907 12.694.671
o o o o
O OMIAOZ H ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
28.606.569 31.852.931 32.955.578 32.131.502
2.757.613 (3.246.363) 0 824.076
0 0 0 0
0 0 0 0
31.364.182 28.606.569 32.955.578 32.955.578

AekepBpiou 2015: oUVAAAQYHATIKEG SIAPOPEG HETATPONNG EMIXEIPNHATIK®V dpacTnploTHTwV eEwTepikoU (2.205) €, ENAVEKTIPNGN UNOXPEWOEWV NApoX®V NpoownikoU (41.042) € ii) yia Tnv Etaipgia Tnv 31n AskepBpiou 2016: eNavekTipunon UNOXPEWOEWV NAPOX®V NPoownikoU (88.798) € kai

TNV 31n AekepBpiou 2015: €NAVEKTIHNGN UNOXPEMOEWY NAPOXWV Npoownikoy (38.013) €.

13) ZTIG ETNOIEG OIKOVOUIKEG KATAOTACEIG Tou OpiAou nepiAapBavovral npoBAEWeIG anolnui®oswy & enidikwv unodeoewv Uyoug 1.587.000. To id10 nood nepIAaUBAVETAl KAl OTIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag. MANPOPOPIEG OXETIKA HE TIG EVOEXOPEVES UMOXPEWOEIG TOU OpiAou

kal Tng ETaipeiag napatibevral otV Enueiwon 12.24 TwV ETACIWV OIKOVOHIKOV KATAOTACEWY.

O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ

BAZIAEIOZ A. MMIAAHZ
A.A.T. AK 220063

AOnva 17 ®eBpouapiou 2017

O OIKONOMIKOZ AIEYOYNTHZ KAI MEAOZ TOY A.Z

MIXAHA K. MAZTOPAKHZ
A.AT. X 625227

O MNPOIZTAMENOZX AOIIZTHPIOY

MIXAHA A. ZAMOYHA

A.AT. X 177253
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"#1 SUNLIGHT

1 ANA®OEIG TOV EKNPOCEMN®WV TOU AIOIKNTIKOU ZUHBoUAiou

STIC KATWTEPW OnAwoel¢ npoBaivouv ol akoAouBol eknpdownol Tou AloIknTIKOU SupBouAiou Tng

ETaipeiac kai dn o1 akdAoubol:
1. BaociAgiog MniAAng, Mpoedpog kal AleuBuvwv ZUPBOUAOG

2. MixanA MaoTtopdkng, OIKOVOMIKOG AlEuBUVTAG Kal MéAog Tou Al0IKNTIKOU SupBouliou

O1 kaGTwBI unNoypda@OVTEG, UNO TNV wC avw 10160TNTA pag, €IdIKWG npog ToUTO OpPICBEVTEC and To
Alo1knTIKO ZupBoUAIo TNG Avwvuung ETaipeiag pe Tnv enwvupia SuoTthuaTta Sunlight ABEE dnAwvoupe
Kal BeBalwVoUpe YE TNV Napouaoa OTI €€’ 60wV YVWPIi(OUHE:

(a) O1 ouvnUUEVEG E€TNOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG ZuoTnuata Sunlight ABEE yia Tnv
€Tnola nepiodo 01/01-31/12/2016 ol onoieg kKaTapTiodnkav cUPQwva PE Ta loxUovTta AoyloTikd
npdTuna, ansikovifouv kata Tpono aAnBr Ta oToiXeia Tou evepynTikoU Kal Tou nadnTikou, Tnv
kaBapn B6€on kal Ta anoTeEAECPATA XPNonG TNG ETalpeiac kal Twv eniXEIpnoswy nou nepiAapgpavovTail

oTNV gvonoinon ekAauBavouevwyv wg oUVOAo, Kal

(B) H cuvnuuévn £€kBeon Tou AloiknTikoU SupBouliou aneikovilel kaTtd Tpono aAndn tnv €€€AIEN, TIG
enddoeic kal Tn 6£on Tng ETalpeiag, kaBwg kal TwV ENIXEIPACEWY Nou nepiAagBdavovTal oTnv
gvonoinon e€kKAAUPBAVOUEVWV WG OUVOAO, CUMNEPIAAPBAVOUEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV
KIVOUV@V Kal aBeBaAloTATWY NMou avTINETWNICOUV.

AOnva, 17 deBpouapiou 2017

O1 dnAoUvTeg
O MPOEAPOZ TOY A.Z. O OIKONOMIKOZ
& AIEYOYNQN AIEYOYNTHZ KAI MEAOZ
ZYMBOYAOZ TOY A.Z.
BAZIAEIOZ A. MIMIANAHZ MIXAHA K. MAZTOPAKHZ
A.A.T. AK 220063 A.A.T. X 625227
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"#1 SUNLIGHT

2 ETtRola ‘EkBeon Alaxeipioewg Tou AloIKNTIKOU ZupBouliou npog Tnv TakTikn Fevikn ZuvéAguon
TV HETOXWV EMi TWV EVOMOINHEVMV KAl ETAIPIKOV XPNHATOOIKOVOHIK®OV KATACTACEWV YIid TN

Xpnion 2016

Kupiol Métoyol,

Me Baon TIG diaTa&eic Tou vopou 2190/1920, oag NapaBEToule yia TNV €Taipikn Xprion Tou 2016, Tnv
evornoinuévn ‘'EkBeon Tou AIoIKNTIKOU ZUMPBOUAiou Tng eTaipeiag Zuotnpata Sunlight ABEE eni Twv

Evonoinuévwv kal ETaipikmv XpnuaToolKovVouIKwV KaTaoTdoswy

2.1 EndOO0EIG Kal OIKOVOUIKI) O£0on Tou OuiAou/ZnUavTika ENIXEIPNUATIKA YEYOVOTA

To 2016, o< pia 101aiTepa SUGHEVN yia TNV EAANVIKNA oIkovopia nepiodo, o 'OPINOG ENETUXE €K VEOU, ONUAVTIKN
BeATiwon Twv peyeBwv Tou, Ot KABe €ninedo, ANOTEAECHA TNG €EWOTPEPEIAC AAAG KAl TOU MPOypAPHaTog
eEopBoloyigpol TwV AEITOUPYI®V TOU Kal BEATIWONG TNG KOGTOAOYIKAG Tou BAong. ApacTnpionoloUHEVOG O€
di1apopa segments TNG d1€BVOUG ayopag CUCOWPEUTWV EVEPYEIAG/UNATAPIWNY, YIa BIOKUNXAVIKEG, AUUVTIKEG Kal
KATaVAAWTIKEG €QAPPOYEG, €XEI OTPATNYIKA MPooavaToAIoBel oTnv napaywyr Kal d1aBeon TeEXVOAOYIKA
NPONYMEVWY, UWNANG NOIOTNTAG EVEPYEIAKWV AUCEWV OTIG AYOPEC TOU €EWTEPIKOU. SNUEINVETAl OTI Avw TOU
83% Tou KUKAOU gpyaciov Tou Opilou eival oTo €EwTepikd. MapaAAnAa, o ‘OPIAOG CUVEXIOE TNV UAonoinon
€VOC €NEVOUTIKOU NPoypAapuaToG AEAOYIOUEVNG ENEKTACNG TNG NAPAYWYIKNAC TOU dUVAMPIKOTNTAG, NPOKEINEVOU
va emTUXEl TOV OTPATNYIKO TOU OTOXO Yia MepalTépw Olsicduon Kal €vioxuon TOU avTaywvioTikoU Tou
NAEOVEKTNHUATOG OTIG HEYAAEG AYOPEC TNG Eupwnng Kal TNG APEPIKAG.

AvaAuTikoTepd, 0 KUkAog Epyaoi®v Tou Opilou katd 1o 2016 aviABe os 154 ekaT. €, €vavtl 133 ekart. € Tnv
avTioToixn nepiodo Tou 2015, fTol augnon 16%, o ds kKUKAOG epyaciwv TNG ETaipeiag avnABe os 169 ekart. €,
€vavTl 137 ekat. € To 2015, onueimwvovTag av&non 23%. H ev Aoyw £EENIEN anodideTal oTnv PeyEBUvon TwvV
HePISiwV ayopdg kal TwV NWANCEwV o€ OAEG TIG BACIKEG KATNYOPiEG NPoidovTwy TNG ETaipeiag, peyebn Ta onoia
ouvIoTOoUV 1I0TOPIKA pekOp. IdiaiTepn O€ pveia npenel va doBei OTIG KATNYOPIEG TWV BIOPNXAVIK®OV UNATAPIOV
Kal TWV JNATapi®Vv yia dJUVTIKEG EQAPUOYEG, Onou To uwnAd know how, n noidéTnTa, n TaxuTnTa Napadoong

kal To after sales service ouviaToUv Toug NAEov onuavTikoUG NnapayovTeg emiTuxiag (critical success factors).

MIkTO k€pd0oG: To 2016 To PeIKTO nepBwplo KEPOOUG Tou Opidou avnABe o 21%, 280bps uwnAoTepo o€
oxeon Me TNV nponyoupevn xpnon (18,2%), yeyovog nou anodideral ag’ evog oTnv BEATI®GN TOU NpoiovTIKoU
MeiyHaToG kal a®’ €TEpou oTnV BEATIWON TNG NApaywyikdTNTAg oTig dUO NApaywylkeg povadeg Tou Opilou.
InueiwveTal oTl n BuyaTtpikn Sunlight Recycling, n onoia oTov deUTEPO 0OUCIACTIKA XPOVO AEITOUPYIiAg TnG
KaTapepe va BEATIOOEI ONUAVTIKA TOUG NAPAYWYIKOUG TNG JEIKTEG KAl va oUpBAaAel onpavTika oTto portfolio
ayopwv PoAUBSoU TnG PNTPIKNAG ETaipeiag. To peikTd kEPDOG o€ eninedo Opilou kal ETaipiag diapoppwOnke
oTta 32 ekat. €, nTol 33% kai 30% avTioToixa, uynAoTepa Tou 2015.

AnoteAéopaTta nNpo TOKWV, POPWV, ENEVOUTIKMV AMNOTEAECHATWV Kal anooBéocewv (EBITDA -
2NH.9.21): < opIAIKO €ningdo, To EBITDA avABe oTa 17,2 ekart. € (17,2 ekat. €, n ETaipia) onueiovovTag
av&non 41% (29% yia Tnv ETaipeia), andppoia 1600 TNG NpoavapepBeiocag onpavTiknG BEATIWONG OTNV HIKTH
kepdogopia, 600 Kal TNG avaloyikd HIKPOTEPNG aUENaong Twv €£0d0wV d1a0song ONw¢ Kal TnG oTabeponoinong
TV €£0dwV dloiknong nepinou ota enineda Tou 2015. To EBITDA margin dg, diapoppwbnke oTo 11,2% Kkai

10,2% vyia Tov 'OpiAo kal Tnv ETtaipeia, évavT 9,2% kal 9,8% avTioToixd, TNV Nponyouuevn Xpnon.
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Képdn/(ZnHI€G) nNpo PpOopwv: Asdouévwv TV NApandvw Kal napd Ta au&nueva XpnUaTooikovouika £€oda,
andppola TWV AUENUEVWV avaykwv oc KePAAdlo Kivnong kal €EO00wWV OUVOEOUEVWV HE TNV EKTEAEDN
OUYKEKpPIMEVWYV napayyeAiowv, To 2016, o 'OpIAOG ENETUXE €MICTPOPN OTNV KEPdopopia npo Gopwyv, n onoia
dlapop@wOnke aTa 2,3 ekat. € , évavT {nuIov 2 ekat. €, To 2015. AvTioToixa yia Tnv ETaipeia, Ta kEpdn npo

Popwv avnABav ot 5,3 ekat. € €vavTi 1,9 ekat. €, Tnv nponyoUpevn Xpnaon.

O kaBapog daveloudg Tou Opilou, diapopPwbnke oTa 75 ekart. € £vavtl 76 gkat. € To 2015, woTdo00
onueiwveTal oTI TNV 31/12/2015, n ETaipeia €ixe HOAIG AdBel pia onuavTtikoU nooou npokaTtaBoAn &vavTi Tng
EKTEANEONC €vVOC PEyAAOU project. & ovopaoTIKoUG O0pouG, 0 OAVEIOUOG HEI®BNKE KATd NEPINOU 7 €KAT. EUPW,
andppoia Tng dlapkoUC Npoondadelag yia dnodOXAEUCNn ToUu IG0AOYIONOU Kdal BEATIWONG TNG KEPAAAIAKNC

d1apBpwaong Tou Opilou. Ta d¢ 'Idia KepdaAaia avépyovTal nhéov o 31,4 ekaT. €, €&vavti 28,6 ekat. € To 2015.

MNapakaTw napaTiBeTal n €EEAIEN TWV BACIKOTEPWYV XPNHATOOIKOVOUIKWYV OEIKTWV, O £ninedo OpiAou:

XpNHATOOIKOVOHIKOiI SEIKTEG 2016 2015
levikf PeuoToTNTA 77% 81%
'Id1a KepdAaia / ZUvoAo YNOXPEWOEWY 24% 21%
KaBapoc Aaveiopoc / EBITDA 4,4 6,2
EBITDA / NwARCEIG 11,2% 9,2%

2.2 ApaocTnpiOTNTEG OTOV TOMEA TNG EPEUVAG Kal avanTué&ng

O 'OMIAOG €xel WG oTpaTNyIKO OTOXO TNV KAIVOTOHIa Kal Npog TouTo oTabepd enevdlel onuavTika Kepaiaia otnv
€peuva kal avanTuén, PeE €ugaon otnv avanTuén npoiovTwv/AUCEWV Yia VEEG €QAPHOYEG, OTNV OUVEXN
BeATiwon Tng noidTNTag, TnG agonioTiag kar Tou xpoévou IwNng TwV UPICTANEVWV MPOoiovVTwY, ONwG Kal o€

eVAAANAGKTIKEG TEXVOAOYIEC anoBrkeuong evépyeiac.

2.3 lMoAITikég kai diaxeipion KIivOUv@wv

NMny£g Kivduvou

O1  dpaotnpidTnTeG  Tou  Opidou  dnuioupyoUuv  31AMOPOUC  XPNHATOOIKOVOUIKOUC  KIvdUvoug,
OUMNEPIANANBAVOUEVWY TV KIVOUVWV CUVAAAAYHATIK®OV ICOTIMIOV KAl €NITOKIWV, MIOTWTIKOV KIVOUVWOV Kal
KIVOUVWV peucTOTNTAG. TO OUVOAIKO npoypaupa diaxeipiong Tou kivdUvou Tou Opidou eoTialeTal OTIG
OIOKUMAVOEIC TWV ayopwV Kal €Xel oTOXO va eAAXIOTOMNOINGCEl TIC DUVNTIKEG QUOMEVEIC EMNTWOEIC AUTOV TWV
OIaKUMAVOEWY OTNV XPNHATOOIKOVOWIKN anddoaor) Tou.

H Siaxeipion Tou kIvdUvou npayuaTonolsitTal and To TUAPa XpnuaToolkovouikng Alaxeipiong Tng Etaipeiag,
Baoel NONITIKWV EYKEKPIMEVWVY anod To AloiknTIKO ZUpBoUAIo. H diadikacia nou akoAouBsiTal €ival n napakaTw:
. AZloAdynon Twv KIVOUVWYV nou oxeTidovTal JYe TIG dpacTnpldTNTEG Kal TIG AsiToupyieg Tou OpiAou,

. >xedlaopdg TnG peBodoAoyiag kal emAoyr TwV KATAAANAWY XPNHATOOIKOVOUIK®V MPOoiovTwY yia Tnv
Meiwon TwV KIVOUVWV Kal

. ExkTéAeon/epappoyn, ocUppwva pe Tn diadikagia nou exel eykpiBei and Tn dioiknon, Tng diadikaaciag
diaxeipiong KIvOUVWV.

To TuNMa XpnNUAToOIKOVOMIKNG Alaxeipiong dev ekTeAEl oUVAAAAYEG KEPDOOKOMIKOU XAPAKTAPA I OUVAAAAYEG
nou &g OXeTICOVTAIl HE TIG EUNOPIKEG, ENEVOUTIKEG N dAVEIOANNTIKEG dpacTnPIOTNTEG Tou OpiAou.
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Ta XpnUATOOIKOVOMIKA MPOoiovVTa Mou XpnoldonoloUvTal anoTeAoUvTal KUpiwg anod kaTtabéoelig os Tpaneleg,
ouvaAAayég o€ EEvo vOuIoNa, ouuBoOAdla npoayopdc cuvaAAayuaTog kal HoAUBdou, TpanelikoUg Aoyapiacgpoug
unepavainyng, AoyapiacgpoUc €IONPAKTEOUG KAl NANpwTEoUug, ddaveld, e€nevOUOEIG Ot Xpeoypapa Kai
UMNOXPEWOEIG MOU MPOKUNTOUV anod cupBoAaia XxpnuaTodoTIKNAG HioBwong.

Tpéxouoeg ZuvOnkeg EAANVIKAG Oikovoliag

H eAAnvikn olkovopia cuveyilel yia 8o XpOvo va BpioKeTal o€ UPEDN, EXOVTAG VA AVTILETWNIOEI TNV PEIWON TNG
ayopaoTikng dUvapung, Tov NEPIOPICHO TwV JIABECINWY NNYWV XpNHATodoTNoNG Kal Tnv ouvakoAoubn peiwon
TNG PEUCTOTNTAG. O MNEPIOPIOPOC KEPAAaiwy, Napd TI¢ npoonddeiec xaAdpworn Toug To 2016, eEakoAouBsi va
BETel KaBnuepIivwg TepdaoTia €unddia OTIC oUVAAAAyEC HE To €EwTepikd, evw napdAAnAa aAloiwvel Tnv
MOTOANATIKA 1IKAVOTNTA TWV EAANVIK®V ETAIPEIOV AMNEVAVTI OTOUG NPORNBEUTEC TOUG, eniBaplvovTacg eninAéov
TO TAUEIAKO TOUC Npoypapua. Kata tn didpkeia TnG dUOKOANG auTng nepiodou, n Aloiknon Tou OpiAou €AaBe
Kal ouvexilel va diatnpei og 10XV PEXPI ONUEPa OAa Ta avaykaia NETPA WOTE VA AVTILETWMIOE! IE ENAPKEIA TIC
€NINTWOEIG and TNV €niBoAn neplopiopoU Ke@aAaiwv otnv EAAGdaA.

EnminAéov, To yeyovog OTI dvw Tou 80% Twv NwAnoswv Tou OpiAou €ival Npog TIC ayOpEG TOU €EWTEPIKOU
dleukoAUvel gg onuavTiko BaBud Tnv odaAr por TWV anapaiTnTwv NPWTWV UA®V ano Tnv aAlodanr. H d¢
AeiToupyia Tng BuyaTtpikng Sunlight Recycling oupBaAAel nepaitépw otnv dlac@dAAion TnG anpooKonTng
Tpogodoaiag Tou epyooTaciou TnNG ETaipeiag pe HOAUBS0. SUVEN®S, Napd To SUCHEVEG OIKOVOMIKO MEPIBAAAOV
OTO €0WTEPIKO, KAl unNo Tnv npolnoBeon OTI auTd dev Ba emdsivwBel NePAITEPW, O KiVOUVOG PN OMAANG
OUVEXIONG TNG ouvnBoucg dpacTtnploTnTac Tou OpiAou, XapakTnpileTal wG OXETIKA XAUnAoG. Me Baon Tnv
YEVIKOTEPN a&loAdynon nou £yive, n Aioiknon Tou Opilou Bewpei OTI dev anaiTeital va avayvwpioTouv
NPOBAEWEIC I XPEWOEIG ANOMPEIWTNG OXETICOMEVEG ME TA Napandavw yeyovoTad, yia Tn Xpnon nou €éAnge tnv 31
AekepBpiou 2016.

ZuvaAAaypaTikog kivduvog

O 'OpIAoG dpacTnplonolEiTal 08 NAYKOOUIO €NiNedo Kal CUVENWG UpioTaTdl €EKBean g€ cuvaAAayuaTiko Kivouvo
0 0Moiog NPOEPXETAl KUPIWG anod To AoAdapio HIMA kal og noAU pIKpoTEpo BaBuod ano To Poupdviko RON,0  d¢
MEYAAUTEPOG OYKOG OUVAAAaywV NpaypaTonoleiTal oTo AEIToupyiko vOuiopa Tou OpiAou, dnAadn os Eupw (€).
O kivduvog npokUNTel KUPIWG and PEAAOVTIKEC EUMOPIKEC OUVAAAAYEG, ANAITAOEIC KAl UNOXPEWOEIC OE EEVO
VOUIoHa Kal KaBapeg enevOUOEIG O€ eNIXEIPNOEIC eEwTEPIKOU (BuyaTpikn oTnv Poupavia).

H Etaipeia @povTiel oI PEANOVTIKEG €KpoEG XpNUATWV o€ &&vo vOopiopa va kaAunTtovral and oupBoAaia
npoayopac ouvaAAAdyHdToG HE OKOMO TOV NEPIOPIOUO TOU cuvaAllaypaTikoU Kivduvou.

Eav Ta &va vopiopaTa sixav unoTiundei/avaTmiunBei katd 5% é€vavTi Tou Eupw pe OAeg TIC undAoineg
METABANTEC 0TABEPEG Kal 0 'OpIAOG dev €iXe NPOPEI O AVTIOTOIXEG EVEPYEIEC AVTIOTABMIONG CUVAAAAYHATIKOU
KivdUvou, n €nidpacn oTa AsIToupyika anoteAéoparta, ora Idia Ke@alaia aAAd kal oTnv kabapr kepdopopia
Tou OpiAou, yia TNV TpExouoa Kai TNV nponyouUuevn xpnon 6a ixe wg eENgG:

2016 2015
IcoTipia €/$ €/$ -5,00% 5,00% -5,00% 5,00%
KaBapd AnoTeAéopaTa npo popwv XIA € -1.544 1.544 -1.096 1.096
KaBapd AnoTeAéopaTa PETA QOPwWV XIA € -1.096 1.096 -778 778
'1d1a KepdAaia XIA € -1.096 1.096 -778 778

KiviuvogG TIH®V EHNOPEUHATOV
OI TIHEG TwV gPnopeupaTwy (commodities) nou npopnBeleTal o 'OpIAog kabopifovTal oTig digbveig ayopég and
TNV naykoopia {ATnon Kal npoo@opd Kal €XoUV w¢ amnoTEAEOUa Tnv €kBeon Tou OpiAou oTnv diakupavon

autwv. O MOAuBdog (Lead) o onoiog anoTeAei TNV onuavTikOTEPN NpwWTN UAN, BewpeiTal €va ek TwV BACIKWV
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MeTaAAwV (base metals) kal n TIUA Tou dIANPAYUATEUETAI OE OPYAVWHEVA XPNHATIOTAPIA NPOoEEAPXOVTOG TOU
London Metal Exchange. O ‘OpiAog gival dueoa ekTeBeigévog oTn diakUuuavon TnG TIMAG Tou MoAUBdou, kaBoTi
anoTeAei To NA€ov Bacikd oUCTATIKO OTOIXEIO TOU KOOTOUG NAPAYWYNG OCUCCWPEUTWYV/HNATAPI®OV HOAUBdOU -
0&EwC. Ava@opika pe Tn diakupavon TNG TIMAG Tou HOAUBOoU o 'OMIAOG XPNCIMOMOIEl KaTd To duVATOV (PUUIKN
avTioTdduion (natural hedging), n onoia npayuaTonolgiTal YE TNV AVTIOTOIXION TOU TINOKATAAOYOU ayopdg He
TNV TIUA BAong PoAUBSOU nMou XpnOIHOMOIEITAl OTOV TIHOKATAAOYO NWANONG PNATApPiag. ZTIG NEPINTWOEIG
€KEIVEC MOU N QPUOIKN avTioTabuion Tou PHoAUBdou dev eival duvaTr], o 'OpIA0G €xel apXioel va XpnoIdonolEi
epyaAeia avTioTabpiong, NPoKeIJEVOU va ano®aveei yia TNV anoTEAECONATIKOTNTA AUT®V KAl TV oupBaTdéTnTa
TOUG HE TOV TPOMO AEIToupyiag Tou.

MepiBaAAovTikoi Kivduvol:

O ogBaopdc kal N npooTacia Tou NepiBAAAovToc anoTeAouv yia Tov ‘OpIAo andAuTa ouuBaTEG eENISIMEEIC JE TNV
OIKOVOWIKN Kal ENIXEIPNMATIKA avanTuén. Mpog TouTo, napakoAouBei aTeva OAeg TIG aAAayég aTn vouoBeaia yia
TNV npooTaocia Tou nepiBAAAovToc kal ¢ppovTilel va AauBavel ek TwV NPOTEPWV OAA TA AnaITOUPEvVA HETPA,
NPOKEINEVOU va dano@euxBei o KivOUvog pn £€ykaipng CUPUOP@WONG ME Tn vopoBeosia aAAd kal va
e\axIoTonoINoEl To NEPIBAVTOAAOYIKO TOU anoTUnwia.

Kivduvog eniTokiou

Ta oToixeia evepynTikoU Tou OpiAOU Mou eKTIBEVTAI O€ ENITOKIAKEG SIAKUNAVOEIC a@opoUV KUpiwg oTa diabgaipa
kal 1c0duvapa diabecipwyv. QoTdoo, OTNV NApPoUaa OIKOVOUIKH CUYKUPia NoAU XaunAwy eMITOKiwV, Kal avaykng
d1aTnpnong AueonG PEUCTOTNTAG 0 £V AOYW KivOUvVog BewpeitTal XapnAoc. EninpooBeTa, o ‘'OIAOC yia To gUVOAO
Tou TpanelikoU daveiopou, oTo napov nepiBaAlov otaBepd XapunAwv eniTokiwv, KAvel XprAon npoiovTwv
KUMAIVOUEVOU €MITOKIOU, €X0VTAG NPoBei o ekTipnon Tou oxeTIkoU EMITOKIAKoU KIvOUVOU. S€ KABe nepinTwan,
n noAITikA Tou OuiAou gival va eAaxioTonoIfoel TNV £€KBECN Tou OTOV KivOUVO £MITOKIOU.

Tnv 31n AekepBpiou 2016, o 'OpINOG €ival EKTEBEINEVOC OTIG METABOAEG TNG ayopdc TOU €NITOKIOU 6GoV apopd
Tov Tpanelikd davelond Tou kKal Ta diabgoiud Tou Kal 100dUvapa diabsoiywy Ta onoia unokelvTal og HETABANTO
nogooTd EMITOKIOU.

O napakdTtw nivakag napouacialel Tnv avaluon €uaiocdnaoiag Tou anoTeEAEONATOC KABWG Kal TWV 1I0iwv KEPAAdinyv

o€ Jia HETAPBOAR TOU €MITOKIOU TNG TAEEWG Tou +/-1%.

O OMIAOZ
01.01.2016 - 31.12.2016 01.01.2015 - 31.12.2015
Mooa og € 1% -1% 1% -1%
Enidpaon ota AnoTeAéopaTa Xprong -822.655 822.655 -910.836 910.836
Enidpaon otnv KaBapn ©¢on -584.085 584.085 -646.694 646.694
H ETAIPIA
01.01.2016 - 31.12.2016 01.01.2015 - 31.12.2015
Mooa ot € 1% -1% 1% -1%
Enidpaon ora AnoTeAéopara Xpnong -624.874 624.874 -746.435 746.435
Enidpaon otnv KaBapn ©¢on -443.660 443.660 -529.969 529.969

MoTwTIKOG Kivduvog

H ékBeon Tou Opilou doov a@opd Tov MICTWTIKO KivOUVvo MepIopileTal oTa XpNHATOOIKOVOUIKA MEPIOUTIAKA
oToixeia (peoa) Ta onoia avaAlovrar ora kovOUAla Tng Katdoraong OIKOVOUIKNAG ©€ong, «AoINEg
HakponpoBeoueg anaiThoeIG», «EUNOPIKEG AnNAITAOEIG», «AOINEG ANAITACEIG», KAl «Tapsiaka diabéoiya Kai

Igoduvaua».

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 8



@) SUNLIGHT

To TuAMa MoTwTikoU EAEyxou eAéyXel dIapKWG TNV NIGTOANNTIKN 1IKAVOTNTA TWV NEAAT®V Tou OpiAou kai Ta
XAPAKTNPIOTIKA AUTWV Kal JIaUop@®VEl avTioTolXd TNV MIOTWTIKN NOAITIKR. AOYyw TNG YEYAANG d1acnopdg TnG
neAaTeiakng Baong o 'OpIAoG dev avTieTwnilel onuavTikoUg MoTwTIKOUG KIVOUVOUG, KAVEl OE OUOTNUATIKN
xpron ac@dAeiag nioTwoewy, factoring kai 6nou KpiveTal oKOMIKO NPOKATABOAWV Kal EVEYYUWV MIOTWOEWV.
EnminAéov epapuolel eyKeKPIPEVEC d1adIKATIEC NIOTWTIKOU €AEYXOU ava@opikAd HE TNV NApoxn MNICTWOEWY, Td
NIOTWTIKA 0pIa TWV NEAATWV Kal Tnv diaxeipion Tng €ionpa&ng Twv anaitnoswyv. O1 anaitnosic aloAoyolvTal
ouOTNHATIKA WG MPOG TNV €I0NPAgiuoTNTA TOUG KAl avayvwpileTal npoBAewn emo@AA&iag autwy, Onou
anaiTeital.

H Aloiknon Bewpei OTI dev UNAPXEl KAVEVAG OUCIACTIKOG NIOTWTIKOG Kivduvog, Nou va pnv kaAunteral ndn ano
Kanoia aoc@aAioTikn KAAUWN ¢ €yyunon TnG nioTwong f ano oxnuartiodeioa npoBAswn eniopaloug

anaITAoewc.

Kivduvog peuoToTnTag

H opBn diaxeipion Tou KIvOUVOU peuoTOTNTAC NPoUNoBETEl TNV €NApPKEIA XPNHATIKWV OIdBeCidwy Kal Tnv
Unap&n Twv avaykaiowv d1aBE0Idwy NNywv XpnuatodoTnong. H AlelBuvon XpnuaTooiKoVoMIKNG Alaxeipiong
Tou Opilou diaxelpileTal TIC avAyKeG peuoTOTATAG PE BAON avaAuTIKO Tapelakd NpoypapudTIoHO TOU GUVOAOU
TWV AVAUEVOUEVWV EITPOWV — EKPOWV, O OMOIOC EKTEAEITAI O KaBNWePIvR BAcn, oTa nmAaigia Tng diapkoug

AEITOUpYiag kal anpooKonTNG XpPNHAaTodoTNONG TNG ENIXEIPNUATIKAG dpaaTnpIOTNTAG.

H dlaxeipion TnNG peucTOTNTAC EMITUYXAVETAl PE TNV PBeATioTonoinon Tou AsiTtoupyikoU KepaAldiou Kivnong,

Kabwg kal TNV unapén Tou kataAAnAou cuvduacpoU peucTWV dIABETINWY Kal EYKEKPIMEVWV TPANEJIKWY OPiwV.

O 'Oupihog kar n Evaipeia kata tnv 31/12/2016 napoucidfouv apvnTikd Kepaiaio kivnong, kabwg ol
BpaxunpOBeoPEC UNOXPEWOEIC TOU UNEpBaAivouv Ta KUKAO@opoUVTa OTOoIXEId TOU evepynTIKOU kaTa € 18.579
XIA. kai € 4.845 xIA. avTioToixa. Ta avTioToixa HEyEBN yia Tnv nponyoUHevn Xpnon yia Tov ‘OuIAO Kal TNV
ETaipeia avépxovTav oc € 14.774 xIA. Kal € 4.198 xIA. avTioToixa.

'Onwg avakunTel anod TIG CUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, 0 KUKAOG £pyaci®v Tou Opilou TnG Xpnong
2016 au&nbnke katda € 153.892 xIA. napouacialovTtag augnon katd 15,8%, evw To HIKTO KEPDOOG Tou OuiAou yia
TNV TpEXoUOa Xprnaon napouciace au&non 34% OUYKPIVOUEVO UE TNV AVTIOTOIXN CUYKPITIKH £Trola nepiodo. To
EBITDA Tou OpiAou avnABe yia 1o 2016 ge € 17.171 xiIA. avTi € 12.207 xIA. TnG nponyoUuevng xpnong (+41%),
avTikaTonTpifovTag Tn BeATiwpévn anodoTikéTnTa Tou Opidou. MapdAAnAa, o ‘Opidog kar n Etaipeia

napouciafouv BETIKEG AEITOUPYIKEG POEG, KABWG Kal I0XUPN KEPAAQIakr eNApKeIa.

O 'OMIAOG €XElI MPOYPANKATIOEI KAl UAOMOIEI O€Ipd JPACEWY Yia TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU
KAl TNV NEPAITEPW PBEATIWON TNG XPNHATOOIKOVOUIKNG 8€ong Tou Opilou kal Tng ETaipeiag. Mo ouykekpiyeva,
Me Baon Tov npolnoAoyiopo Tou €Toug 2017, n Aloiknon avapével NepaITEpw BEATIWON TNG PEUCTOTNTAG, N
onoia 8a npoéABesl anod Tnv eniXelpnuUaTikn dpaoTnpidTNTA Kal TNV au&nuevn AsIToupyikn Kepdogopia Tou

TPEXOVTOG £TOUG.

MepaITépw uPioTavTal axpnolponoinTeg TpanedIkeG NICTWOEIG NPOG TNV ETaipeia, evw undpyel kai n duvaroTnta
NEPAITEPW EIOPONG KEPAATIWY anod ToUug PETOXOUG TNG ETaipeiag, kAT To onoio ekTiATaAl 0TI dsv Ba KATAOTEI

avaykaio.

Yndé 1O npiopa OAwV TWV avwTEpw, ekTIHATal OTI dev nNpoOKeITal va npokUWel BEuara XpnuaTodoTnong Kai

PEUCTOTNTAC ToUu OpiAou kal TnG ETaipeiag evrog Twv endpevwv 12 pnvov.
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Reliable Batte!

ons

Alaxeipion kepalaiou

O npwTapxIkog oTdxog TnG diaxeipiong kepaAaiou Tou OpiAou kal TnNG ETaipeiag gival va eEaocpalioTei n uwnAn
nioToANnTIKA Toug di1aBdduion, n anpdokonTn A&IToupyia TNG EMIXEIPNMATIKAG TOUG dpaoTnpIOTNTAG Kal N
eniTeuén Twv avanTuglakwv Toug oxediwv woTe va unooTtnpilovTal Kal va enekTeivovTal ol 5pacTnpIiOoTNTEG ToU
Ouilou kal Tng ETaipeiag kar va peyioTonolsital n a&ia Twv JETOXWV.

MNa Tov okono dlaxeipiong kepaAaiou o 'OpIAog napakoAouBei Tov deikTn «KaBapdg davelopds npog ZUvoAo
Idiwv KepaAaiovs. Q¢ kabapd davelouo o 'OpIAoG opilel To cUVOAO TWV TOKOPOPWVY dAVEIAKWY UMNOXPEWTEWV
peiov To oUvoAo Twv diaBeaiywy Tou. O 'OpIAog diaxelpileTdl TOUG JEIKTEG HE TETOIO TPOMNO WOTE va diaoPaAilel

NICTOANMTIKN 1KAVOTNTA CUKBATH WE TNV avanTu&lakr Tou aTpaTnyikn.

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN OMIAOY OMIAOY ETAIPIAZ ETAIPIAZ
KATAZTAZEQN 31.12.2016 | 31.12.2015 31.12.2016 | 31.12.2015

MakponpdBeapeG dAVEIQKEG UNOXPEWTEIG 41.264.758 48.332.977 37.484.352 43.490.954

BpaxunpoBeapeg dAVEIAKEG UNOXPEWTEIG 33.113.223 34.123.776 17.242.960 20.861.572

MakponpdBeopeg YNOXPEWOTEIG MANPWTEEG OTNV ENndpevn Xprion 7.827.776 7.416.860 6.756.176 6.345.260

Tapeiaka diaBéaiya kal iIgoduvapa -7.163.453 | -13.932.552 -6.457.907 | -12.694.671

KaBapo6g TpanelikoG AAVveICHOG 75.042.304 | 75.941.061 55.025.581 | 58.003.114

'I81a KepaAaia 31.364.182 | 28.606.569 38.868.571 | 32.955.578

KaBapo6g Tpanedikog Aaveiopog / Z0voAo ISinv KepaAainv 2,39 2,65 1,41 1,76

RENNENTE

MAnpo@opieg yia TiG npoonTikéG Tou OpiAou kal TnG ETaipeiag

Mapd To OUOMEVEG 0WTEPIKO MEPIBAAAOV, KAl Td CUCCWPEUHPEVA OIKOVOMIKA Kal KOIVWVIKA NpoBARpaTa, o
'‘OMIAOG Bewpei OTI OTIG AYOPEG OTIC onoieg dpacTnPIONOIEITAl UNAPXOUV Ol NPoUnoBEaslg NnepaITéEpw BeATIwONG
TNG aVTaywVIOTIKAG TOU B€0NG KAl KATA CUVENEIQ TOU HEPISIOU ayopdg Kal TwV NWANCEWY Tou. To yeyovog Ol
TO OUVTPINTIKA PEYAAUTEPO TUNMA TOU KUKAOU €pyaciwv NMpoEpxeTal and Tnv aAhodann kal dn Kupiwg anod
NEPIOXEG MOU EP@AavifouV OIKOVOMIKN avanTugn, emTpénel aTov ‘OuIAO va BETel o€ epapuoyr| €va AEAOYIOUEVO
npoypappa enevdUoewy yia augnon TnG Napaywyikng Tou duvapikoTnNTag. Xuveyilel O0€ va €ival NpoTepaldoTnTa
N avantuén VEWV Kdal TEXVOAOYIKA MPONyHEVWV MPOIOVTWV Kal EVEPYEIAK®V AUCEWV, nou Ba odnynoouv Ot
NEPAITEPW €ViOXUON TNG AvTAywVIOTIKNG Bgong, kabioTwvTtag Tnv Sunlight évav and Toug NnA£ov KAIvoToOUOUG

kal a&idénioToug NpounBeUTEG UNaTapiwv HOAUBdOU, NAYKOOMIWC.

2.4 SuvaAlayég pe ouvdedEUEva HEPN

ZTnv napouca evoTNTa nepIAapBavovTal ol ONUAavTIKOTEPEG OuvaAAayeég MeTa&U Tng ETaipeiag kai
OUVOEDEPEVWY HEPWV, (OUVDEOHEVA PEPN) ONWG auTd opilovTal aTo AiBveG AoyioTiko MpoTuno 24.

O1 guvaAAayég kal Ta unoAoina anaiToswy / UNOXPEWOEWV ano EUNOPIKEG NPAEEIG, NETAEU TWV ETAIPEIOV

Tou OpiAou napariBevral NnapakaTw:

SUNLIGHT INDUSTRIAL S.R.L. 343.642 - 1.867.428 4.801
SUNLIGHT SYSTEMS GmbH 199.068 1.797 342.926 4.425
SUNLIGHT ITALY S.R.L. 2.991.693 - 8.550.627 -
RETAIL WORLD AE 490.567 6.820 433.677 17.582
SUNLIGHT RECYCLING SA 9.697.136 9.739.071 16.749.525 28.346.943
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Reliable Battery Solutions
TECHNOFORM SA 2.195 1.374.739 125.130 3.504.004
ADVANCED LITHIUM SYSTEMS EUROPE 163.317 - 149.815 -
ADVANCED LITHIUM SYSTEMS - 4.728 - 19.439
ALFASCOTT SA - 43.889 - -
SITE DEVELOPMENT A.E. - 3.658 - 204.921
AOHX AE - 176.046 - 192.464
OLYMPIA DEVELOPMENT A.E. - 51.786 - 16.800
WEST NET DISTRIBUTION AE - 5.210 - 31.311

SUNLIGHT INDUSTRIAL S.R.L. 342.700 115 2.325.637 5.065
SUNLIGHT SYSTEMS GmbH 272.378 - 456.757 7.547
SUNLIGHT ITALY S.R.L. 2.544.793 - 6.550.165 773
RETAIL WORLD AE 150.054 -975 139.955 21.767
SUNLIGHT RECYCLING SA 4.096.450 4.406.918 6.324.888 12.319.838
TECHNOFORM SA 16.584 776.671 64.717 2.897.694
ADVANCED LITHIUM SYSTEMS EUROPE 43.588 - 147.870 -
ADVANCED LITHIUM SYSTEMS - 1.832 - 6.518
ALFASCOTT SA - 92.117 - -
SITE DEVELOPMENT A.E. - 57.275 - 204.921
AOHZ AE - 86.921 - 121.024
OLYMPIA DEVELOPMENT A.E. - 30.996 - 16.800
WEST NET DISTRIBUTION AE - 10.073 - 34.374

O1 napox€g npog Tn Aloiknon oe eninedo Opilou kal ETaipeiag avaAlovTtal wg akoAoUBwg:

O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
Nooa os € 31/12/2016 31/12/2016 31/12/2015 31/12/2015
AKaBapIoTeG apoIBEG Kal EpYOSOTIKEG EICPOPES 697.373 697.373 458.078 458.078
NoInNéG apoIBEG Kal ouVaAAayEg HEA®V A.Z. 96.750 59.700 87.100 80.700
Z0voAo 794.123 794.123 545.178 508.718

Ta péEAN Tou AloiknTikoU ZupBouliou Tng ETaipsiag nou €xouv ocuvayel oupBacn €€apTnuévng epyaaiag
(moBwToi) apeiBovTal yia TIC UNNPECIEG TOUG AUTEC We Wnviaieg anodoxEg, ol onoieg nepiAapBavovTal ota £€€0da
dloiknong Tng Etaipeiag. To cUvoAo Twv anodox®V yia TOUG avTEPW MALOV TWV EPYODOTIKWV EICPOPWY MOoU

avTigToixoUv, kaTd Tnv Xpnon 2016 aviABe oTo Nooo Twv € 697.373.

Aev €xouv xopnynOei daveia og HEAN Tou A.Z. ) o€ Aoind dieuBuvTika oTeAéxn Tou OpiAou (Kal TIC OIKOYEVEIEG
TOUG) Kal Ogv UNAPXOUV anaiTACEIC KAl UMOXPEWCEIC O PEAN Tou A.Z. 1) o€ Aoind S1euBUVTIKA OTEAEXN Tou

OpiAou Kal OTIC OIKOYEVEIEC TOUG.

Adaveia peTa&U OUVOESEPEVWV HEPDV
MNapaTiBeTal napakdTw n €EEAIEN ToU dAVEIGHOU PETAEU OUVOEDEUEVWV HEPWV:

Xopnynoeic BpaxunpoBsouwyv daveiwv

H Etaipeia xopriynoe Tov AekéuBpio 2014 Bpaxunpobeouo ddavelo npog Tnv BuyaTtpikn ETaipeia Sunlight
Recycling ABEE ocuvoAikng a&iag 360 xIA. € pye okono Tn XpnuatoddTnon Tou KepaAaiou kivnong Tng. To
unoAoino Tou &v Aoyw daveiou Tnv 31.12.2016 avépxeral o 375,5 XIA €, evw ol TOKoI TNG xpnong 2016
aviABav og 18,2 XIA €.
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Eyyunoeig HeETa&U ouviEdePEVOV

H pnTpikn ETaipeia ZuoTtnuaTta Sunlight ABEE éxel xopnynosl €yyunaoeic yia Aoyaplaochd Tng BuyaTtpikng TnG
SUNLIGHT RECYCLING, pe okono Tn Afwn daveiwv, ouvoAikoU Uywoug 16.501 xIA €.

H ETaipeia €xel eniong napacxel eyyunon unép Tng ouyyevoug ETaipeiag TEXNO®OPM ABEE npog Tnv Tpanela
EFG Eurobank Ergasias AE pe okond Tnv napoxn MioTwong avolkToU dAANAOXpeou AoyapiaopoU PEXPI TOU

noogoU Twv 570 XIA €.

2.5 YnokaraoTrnuara raipeiag
H eTaipeia €xel Ta €€/ unokaTaoTANATaA:

a) =1o N. 'OABIO =aveng 6nou o< 1010KTNTN €KTaon 154 oTpePUATWY EUpioKOVTAl Ol Blopunxavikeg eykataoTAoelg
napaywyng Tng €raipeiag pac.

B) =To Anuo Axapvwv Kal eni Tng odou TaTtoiou, €ni WICBWHEVOU AKIVATOU, €UPIOKETAl TO KEVTPO TEXVIKNG
E€unnpéTnong Twv npoidvTwyv Tng ETaipeiac.

2.6 TeyovoTa HETA TNV NUEpoUNnvia avapopdac Twv OIKoVOoUIK®V KaTtaoTaoswv

Tov Iavoudpio Tou 2017 n SUNLIGHT SYSTEMS cEayopaoce peiopn®ikd nocooTd 10,48% Ttng SUNLIGHT
RECYCLING. KaTtd Tov idio priva, n OLYMPIA GROUP AE SYMMETOXQN anéktnoe eninAéov nooooTto 37,20%
ME anoTEAEONA TO OUVOAIKO NOoooOoTO NMou KaTexel NAEov oTnv ETalipeia va avépxetal og 50,12%.

>Ta nAqiola Twv avwTépw, n ETaipeia €xel dpouoAoynosl OAEG TIC analTOUUEVEG EVEPYEIEC MPOKEINEVOU va
oAokANPwBOUV oI anapaiTnTeg SIEUBETNOEIG KAl GUVAIVETEIC Ano TA eVOIAPEPOUEVA WEPN, AVAPOPIKA HE TA WC

avw yeyovoTa.

AOHNA 17/02/2017

A TO AIOIKHTIKO ZYMBOYAIO

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ
BAZIAEIOZ A. MMNIAAHZ
A.A.T. AK 220063
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3 'EkOeon EAéyxou AveEapTnTou OpkwToU EAgykTR AoyioTh

Mpog Toug MeTdxoug TNG ETaipeiac ZYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMOPIKH
ETAIPIA AMYNTIKQN ENEPTEIAKQN HAEKTPONIKQN KAI THAENIKOINQNIAKQN ZYZTHMATQN

‘EkOson EAEéyxou €ni Twv ETaipik®V kal Evonoinpévwv XpnHaTooiKovouiK®v KaraoTaoswv

EAEyEQUE TIG OUVNUMEVEG ETAIPIKEG KAl EVOMOINMUEVEG XPNHATOOIKOVOUIKEG KaTtaoTaoelg Tng Ertaipeiag
2YZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPIA AMYNTIKQN ENEPIEIAKQN
HAEKTPONIKQN KAI THAEMIKOINQNIAKQN ZYSTHMATQN, ol onoieg anoTeAoUvTal and Tnv €TAIpIKA Kal
EVOMOINKEVN KATAOTAGN XPNHATOOIKOVOMIKNG B€0ng TNG 31nG AekeuBpiou 2016, TIC ETAIPIKEG KAl EVOMOINUEVEG
KATAOTACEIG ANOTEAECUATWY XPHOEWG KAl GUVOAIKOU €1000NHATOC, METABOAWYV 13iwV KEQPAAQIWV Kal TAPEIAKOV
POWV TNG XPHOEWC NOU €ANEE TNV nUEPOMPNVia auTr, KaBwg Kal NEPIANWN ONUAVTIKOV AOYIOTIKOV dpX®V Kal
HEBODWV Kal AOINEC ENEENYNHATIKEG NANPOPOPIEG.

EuOuUvn TngG Aloiknong vida Tig ETaipikég kal EvonoinHEVEG XpNHATOOIKOVOHIKEG KaTaoTdoeig

H dioiknon £xel Tnv euBlvVN yia TNV KATAPTION Kal eUAOYN Napouasiacn auT®V TWV ETAIPIKWV KAl EVOMOINUEVWV
XPNHATOOIKOVOMIK®WV KATAOTACEWY CUMQWvA Pe Ta Alebvn MpdTuna XpnuaTooliKoVouIKNG Avagopdc, onwg
auTa £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, Onwc Kal yia EKEIVEC TIC EOWTEPIKEG DIKAIDEC, nou n dloiknon
kaBopilel ¢ anapaitnTeg, woTe va kaBiorartar duvaTtn n  KaTtdpTion ETAIPIKOV KAl EVOMOINHUEVWV
XPNHATOOIKOVOMIK®WV KATAOTACEWY anaAAdyUEVWY ano ouciwdn avakpiBeia, Nou oQeiAETaAl €iTE 0 andaTn &iTe
og Aabog.

Eu6uvn Tou EAsykTn

H Jikn pag euBuvn eival va eKQPACOUME YvVOMUN €I auT®V TWV ETAIPIKOV KAl  E€VOMOINKEVWV
XPNHUATOOIKOVOUIK®WV KATAOTACEWV HUE BACN ToVv €AeyXO Hag. Alevepynoape Tov EAeyX0 MaAc oUPPWVA HE Td
Algbvn) MpoTuna EAéyxou nou €xouv evowpaTwBdei oTnv EAANVIKA NopoBeaia (PEK/B’/2848/23.10.2012). Ta
npoTUNA autd anaiTolUVv vd CUPPOPPWVONAOTE PE Kavoveg dsovToAoyiag, kabwc kal va oxedialoupe Kai
OIEVEPYOUNE TOV EAEYXO WE okond TNV andokTnon eUAoyng d1aopAAIoNnG yia To €AV Ol ETAIPIKEG KAl EVOMOINMEVEG
XPNUATOOIKOVOMIKEG KATAOTACEIG €ival anaAAayhéveg anod ouaiwdn avakpipeia.

O €Aeyxoc nepiAapBavel Tn dlevépyeia d1adikaol®wV yid TNV ANOKTNON €AEYKTIKWV TEKUNPIWV, OXETIKA HE Ta
nooa Kai TIC YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG XPNUATOOIKOVOUIKEG KataoTdoelg. Ol
eniAeyopeveg d1adikacieg BacifovTal oTnV Kpion Tou €AEYKTN NEPIAAUBAVOPEVNG TNG EKTIINONG TWV KIVOUVWOV
0oUOINd0UG avakpiBelag TWV ETAIPIKWV KAl EVOMOINUEVWY XPNUATOOIKOVOUIK®WV KATAOTACEWY, NOU OQEIAETal
€iTe 0 andrtn &ite og AaBoG. Katd Tn dievEpPyYEld AUTOV TWV EKTIMACEWV KIVOUVOU, 0 €AEYKTNC €EsTAlEl TIG
€0WTEPIKEG DIKAIOEG Nou oxeTiovTal e TNV KATApTIion Kal eUAOYN Napouciaon TWV ETAIPIK®V KAl EVOMOINHEVWYV
XPNHUATOOIKOVOMIK®WV KATAOTACEWY TNG £TAIPEIAC, HE OKOMNO TO OXEDIA0OUO EAEYKTIK®V d1adIkaoi®V KaTaAANAwyv
yla TIG NEPIOTACEIG, AAAG OXI ME OKOMO TNV EKPPACN YVOHNG €Mi TNG ANOTEAECUATIKOTNTAC TWV E0WTEPIKMV
SIKAIdwV TNng €Taipeiac. O €Aeyxog nepiAapBavel eniong Tnv a&loAoynon TnG KAataAANAOTNTAG TwV AOYIOTIK®V
apxwv kai peBodwv nou xpnoigonoinénkav kai Tou eUAOYOU TWV EKTIMACEWY MNou &ylvav anod Tn dioiknon,
Kabw¢ kal a&ioAdynon TNG GUVOAIKAC Mapouciaocng Twv €TAIPIK®OV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV
KATAOTACEWV.

MioTeUoUPE OTI TA EAEYKTIKA TEKUMPIA NOU EXOUHE OUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQ yia Tn BepeAinon
TNG EAEYKTIKNG HAG YVWUNG.

Fvoun

Katd Tn yvwun Jag, ol CUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC Napouaialouv
elAoya, and kdbs ouoi®dN Aanown, TNV OIKOVOMIKN B¢on Tng Etaipeiag ZYSTHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPIA AMYNTIKQN ENEPIFEIAKQN HAEKTPONIKQN KAI
THAENIKOINQNIAKQN ZYZTHMATQN kal Twv BuyaTpikwv auTtng katd Tnv 31" Agkepfpiou 2016, Tn
XPNHATOOIKOVOUIKI TOUG €Mido0n Kal TIG TAUEIOKEG TOUG POEG YIA TN XPHon nou €Ange TNV nuepounvia autn
oUNQwva Pe Ta Algbvn MpoTuna XpnuaToolKoVOWIKAG Avagopdg, Onwc auTd €xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 13



‘) SU NLIGHT

‘EkBeon eni AAA@wV NopIK®V kai KavovioTIK@V ANdITAOE®WV

AapBavovTag unown oOTI n dioiknon €xel TNV euBUVN yIa TNV KATApTIon TnG 'EkBeang Alaxeipiong Tou AloIknTiIKoU
SupBouAiou, kaT’ epapuoyn Twv diaTagewv TNG napaypda@ou 5 Tou apBpou 2 (pépog B) Tou N. 4336/2015
ONMUEIOVOUWE OTI :

a) Kata tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouAiou €xel kaTapTioBel cUPPwva HE TIG
I0XUOUCEG VOMIKEC anaITACEIC TwV apBpwv 43° kal 107”2 Tou Kwd. N. 2190/1920 kal To NEPIEXOUEVO AUTHG
AVTIOTOIXEl PE TIG OUVNMMEVEG ETAIPIKEG KAl EVOMOINKEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XPNONG Mou
€An&e Tnv 31/12/2016.

B) Me Bdon Tn yvwon nou anokTHoAue KATAa Tov €AeyX0 Mag, yia Tnv Etaipeia SYSTHMATA SUNLIGHT
ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA AMYNTIKQN ENEPIEIAKQN HAEKTPONIKQN KAI
THAEMIKOINQNIAKQN SYSTHMATQN kai To nepIBAAAoOV TNG, eV £XOUHE EVTONIOEl OUCIWOEIG AVAKPIBEIEG OTNV
'EkBeon Alaxeipiong Tou AloiknTikoU TnG ZUpBouAiou.

ABnva, 20 deBpouapiou 2017
H OpkwTn EAéykTpia AoyioTpia

AAunTpa MNaywvn
A.M. Z.0.E.A. 30821

@ Grant Thornton

An instinct for growth’

Opxwroi EAeykTég Z0pBoulol Emyeiprioewv
ZegUpou 56, 17564 Maraié ®aAnpo
AM. ZOEA 127

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 14



‘) SU NLIGHT

ETHZIEZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'MA TH XPHZH NOY EAH=E
THN 31H AEKEMBPIOY 2016 ZYM®QNA ME TA AIEONH MNMPOTYNA XPHMATOOIKONOMIKHZ
ANA®OPAZ (AMNXA), Q= EXOYN YIOOETHOEI AMO THN EYPQMAIKH ENQZH

Ol OUVNUUEVEG ETNOIEC XPNMATOOIKOVOMIKEG KATAOTACEIG €yKpiBnkav ano To AloiknTikO SupBoUAIo TN
SuoTAuaTta Sunlight ABEE Ttnv 17/02/2017 kai €xouv dnuoaionoin®ei ye Tnv avdaprnorn Toug OTOo
diadikTtuo, otnv JdievBuvon www.systems-sunlight.com. Enionuaivetal oTI Ta Jdnuoagionoin@évTa
OUVONTIKA OIKOVOMIKG OoToiXeia kal nAnpogopie¢ nou npokUATOUV ano TIG XPNHATOOIKOVOMIKEC
KATAOTAOEIC OTOXEUOUV OTO vd nNapdaoXouv OTOV avayvmwoTn HId YEVIKN EVNUEPWON YIA TNV OIKOVOMIKN
KaTadoTaon kal Ta anoteAéopaTta Tou Opidou kal Tng ETaipeiag, aAA@ dev napéxouv TNV OAOKANPWHEVN
€1KkOVa TNG OIKOVOMIKNAG BE0NG TWV XPNHATOOIKOVOUIK®V £NIOOCEWY KAl TWV TAPEIAK®WV powV Tou OpiAou

Kal TnG ETaipeiag, cUppwva pye Ta Aigbvn MpoTuna XpnUaTooIKOVOUIKAG Avapopdg.
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4 ETnoieg XpnHaAaToolikovouikéG KaTtaoTaoeig

#1 SUNLIGHT

4.1 Karaoraon OikovopIkKAG Oéong (Evonoinpévn kail ETaipikn)
O OMIAOZ . H ETAIPIA
MNooca os € Znp. 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Mn KukAo@opouvTta ZToixeia Tou EvepynTikou
Evowpata nayia 121 79.505.813 80.714.570 56.381.543 57.018.617
‘AuAa oToIxEia evepynTiKoU 12.2 3.467.840 4.392.386 1.924.525 2.629.967
EnevdUoEIG 0 BUYATPIKES 12.3 0 0 15.673.277 15.673.277
Enev3UOEIG O OUYYEVEIG 12.4 1.998.446 2.171.471 759.097 759.097
Enev8uTIKO XapTOPUAAKIO 12.5 28.159 34.733 28.159 34.733
Aoina un KukAopopoUvTa aTolxeia evepynTikoU 12.6 12.751.702 14.232.856 12.739.503 14.141.217
AvaBaAAOHEVEC POPOAOYIKEC ANAITATEIG 12.12 109.520 0 0 0
97.861.479 101.546.016 87.506.104 90.256.907
KukAo@opouUvTta ZToixeia Tou EvepynTikoU
AnoBéuaTa 12.7 23.519.386 17.641.491 19.609.610 13.768.148
MeAATEG KAl AOINEG EPMNOPIKEG ANAITHOEIG 12.8 21.063.660 22.768.879 30.251.979 26.427.163
AoINd KUKAOPOPOUVTA OTOIXEIA EVEPYNTIKOU 12.9 11.550.994 8.455.510 11.245.164 8.371.718
Tapeiakd diadéoipa kal 1I6odUvapa 12.10 7.163.453 13.932.552 6.457.907 12.694.671
63.297.493 62.798.432 . 67.564.659 61.261.700
ZUvoAo EvepynTikoU 161.158.972 164.344.447 155.070.763 151.518.607
'IS1a KepaAaia & YNOoXpEDOEIG
'Id1a kealaia
MeToXIKO KEQAAAIO 12.11 44.394.950 44.394.950 44.394.950 44.394.950
AnoBepaTikd UnNEP TO APTIO 12.11 38.985.693 38.985.693 38.985.693 38.985.693
SuvaAAaypaTikeG dIapOopEG anod eNIXEIPNUATIKEG
3pacTnpIOTNTEG EEWTEPIKOU 3.363 4.262 0 0
TakTIKO anoBepaTiko 11.844 11.844 11.844 11.844
Aoind anoBepatika 12.11 67.138.976 67.235.450 67.153.195 67.241.993
Képdn/ (Inuigg) €1 véov -121.154.267  -124.403.466 -111.677.111  -117.678.903
'I81a ke@AAaia anod1IGOHEVA OTOUG IBIOKTHTEG .
TNS UNTPIKAG 29.380.560  26.228.733 38.868.571  32.955.578
Mn €A&yXOUOEG CUMHETOXEG 1.983.622 2.377.836 . 0 0
ZUvolAo Idiwv KepaAaiwv 31.364.182 28.606.569 38.868.571 32.955.578
MakponpoBeoHEG YNOXPEDOEIG
MakponpOBEGEG BAVEIQKEG UNOXPEDTEIC 12.14 41.264.758 48.332.977 37.484.352 43.490.954
YNOXPEWTEIG NAPOX®V MPOCWNIKOU AOYW €50B0U 12.13 955,055 741.836 918.784 724.862
anoé Tnv unnpeaia
AvaBaAAOPEVEG POPOAOYIKEG UNOXPEMOEIC 12.12 2.493.604 3.006.449 2.068.271 2.835.360
NOINEG HAKPONPOBETHEG UNOXPEWTEIG 12.15 3.205.132 6.084.050 3.205.132 6.052.132
ZUvoAo MakponpoBecHWV YNOXPEDOEWV 47.918.549 58.165.312 43.676.538 53.103.307
BpaxunpoBeoHEG YNOXPEDOEIG
BpaxunpOBeoUEeg SaveIakEG UNOXPEWMOEIG 12.14 40.940.999 41.540.636 23.999.136 27.206.831
MpounBeUTEG Kal AOINEG UNOXPEWOTEIG 12.16 27.620.520 22.484.338 36.268.714 25.466.724
NOINEC BPAXUNPOBECHES UNOXPEWTEIG 12.17 11.727.721 12.710.975 10.670.804 11.949.550
MpoBAEweIg 12.18 1.587.000 836.617 1.587.000 836.617
ZUvoAo BpaxunpoOeoH®V YNOXPEDOCEWV 81.876.241 77.572.566 . 72.525.654 65.459.722
2Z0VOAO YNOXPEWDTEWV 129.794.790 135.737.878 116.202.192 118.563.029
20volo Idimv KepaAaiwv kal YNOXPEDOEMV 161.158.972 164.344.447 155.070.763 151.518.607
O1 ONUEIOTEIG OTIG OEAIEG 22 Ew¢ 72 anoTeAoUv avanoonacTo EPOG AUTWV TWV XPNIATOOIKOVOLIKWY KATAOTATEWV.
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#1 SUNLIGHT

4.2 Karaoraon ZuvoAikoU EicodnpaTtog (Evonoinpévn kai ETaipikn)

O OMIAOZ H ETAIPIA
Moo oe € snu: 01.01 - 01.01 - . 01.01 - 01.01 -
nu: 31.12.2016 31.12.2015 31.12.2016 31.12.2015
NwAnoeig 12.19 153.892.470 132.917.439 168.434.865 136.554.756
KooTog MwAnBévTwv 12.20 -121.418.521 -108.660.923 -136.614.669 -112.084.020
MikT6 K€pdog 32.473.949 24.256.516 31.820.197 24.470.736
Noind €00da eKPETAAAEUONG 12.21 1.561.776 2.611.155 1.478.837 2.890.012
'EE0da 51a6e0ng 12.20 -13.041.588 -10.912.241 -12.565.625 -10.396.779
'E€0da dioiknaong 12.20 -5.914.117 -5.778.009 -4.699.680 -4.906.828
'EE0da €peuvag kal avanTtugng 12.20 -1.445.227 -1.313.574 -1.013.460 -728.371
Noinda £€€0da ekPETAAAEUONG 12.21 -2.487.778 -2.719.445 -2.449.476 -2.699.127
As1ITOUpPYIKO anoTéAeopua 11.147.015 6.144.402 12.570.793 8.629.643
XpnHaTooikovouikd €00da 12.22 263 1.034 18.504 19.217
XpnpaTooikovouika £§0da 12.22 -8.173.442 -7.806.414 -6.809.581 -6.709.003
AoINa XpnuaTooIKOVOUIKA anoTeAEoHATa 12.22 -508.743 -71.665 -508.743 -71.665
XPNHATOOIKOVOHIKO anoTéAeopua -8.681.922 -7.877.045 -7.299.820 -6.761.451
ANoOTEAEOATA ANO OUYYEVEIG ENIXEIPAOTEIG 12.4 -173.025 -227.348 0 0
Képdn npo popwv 2.292.068 -1.959.992 5.270.973 1.868.192
DOPOC EI00BAPATOC 12.12 564.182 -1.243.124 730.819 -1.006.102
Képdn (Znui€g) pETA and popoug anod
OUVEXIJOMEVEG SPACTNPIOTNTEG 2.856.250 -3.203.116 6.001.792 862.089
Képdn / (gnuiég) MpeTa and popoug 2.856.250 -3.203.116 . 6.001.792 862.089
Karavepnupéva oe :
IOI0KTATEG TNG UNTPIKAG 3.249.200 -2.607.045 6.001.792 862.089
Mn eAEyXOUOEG OUULIETOXEG -392.950 -596.071 0 0
Képdn npo popwV, XpPNHATOSOTIKAOV,
ENEVOUTIKAOV ANOTEAECHATWV, ANOOPBECEMV 9.21 17.170.814 12.207.241 17.218.790 13.357.025
Kal anopeiwoewv (EBITDA)
O1 onuEINOEIG OTIC OEAIdEG 22 €we 72 anoTeAoUV avanoonaoTo UEPOG AUTWV TWV XPNIATOOIKOVOUIKWY KATAOTATEWV.
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1 SUNLIGHT

4.3 Karvdaoraon ZuvoAikoU EicodnpaTog (Evonoinpévn kai ETaipikn) - GUVEXEIa

0O OMIAOZ . H ETAIPIA
Snu: 01.01 - 01.01 - 01.01 - 01.01 -
Mood os € nH: 31.12.2016 31.12.2015 31.12.2016 31.12.2015
KaBapa képdn / ({nui€g) xpnong 2.856.250 -3.203.116 l 6.001.792 862.089
Aoina cuvoAikéG InpiEg /s1c0dnuara
Mood nou avara&ivououvrai ornv Kardoraon
AnNoTeEAEOUATWY OE PUETAYEVEOTEPEG NEPIOIOUG
ZUvaAaYHaTIKEG BIAPOPEG LETATPONAG ENIXEIPNHATIKDY -899 2.205 0 0
dpacTnPIOTATWYV TOU EEWTEPIKOU
-899 -2.205 1] 1]

Mood nou dev avara&ivououvrai ornv Karaoraon
AnNOTEAEOUATWV OE PHETAYEVEOTEPES NEPIOSOUG
EnavekTignon Unoxpewoewy Napoxwy npoownikou 12.13 -137.658 -71.821 -125.068 -68.297
Aqua)}Aopsvoc (POPOG £Ni TNG ENAVEKTIUNONG TNG UNOXpEWONG 39.921 30.779 36.270 30.284
napoxwv NPoowniKou

-97.737 -41.042 -88.798 -38.013
Aoina ZuvoAika 'Ecoda / (‘E50da) xpnong (kadapa, pera
ano popoug) -98.637 -43.247 -88.798 -38.013
ZUYKEVTPWTIKG ZuvoAikda 'Ecoda / ('E50da) xpriong 2.757.613 -3.246.363 . 5.912.994 824.076
Karavepnupéva oe :
IOIOKTATEG TNG UNTPIKNG 3.151.827 -2.650.292 5.912.994 824.076
Mn EAEYXOUOEG OULILIETOXEC -394.214 -596.071 0 0

O ONUEIWTEIG OTIG OEAIOEG 22 Ewe 72 anoTeAoUV avanoonacTo UEPOC AUTWV TWV XPNIATOOIKOVOLIKWY KATAOTATEWV.
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Reliable Battery Solutions

4.4 Evonoinpévn Karaoraon MeraBoAng Idimv KepaAdaiov

AnoB&epaTiko
AvaloyioTIKOV
ZnHIev

Mn
Z0voAo gAEyxouoEeg
OUUHETOXEG

Z0volAo Idiwv
Ke@aAaiov

MEeTOXIKO Ynép To ZuvaAAayHaTikég TakTikO Aoina AnoteAéopara

OMIAOY o
€16 VEoVv

KEPaAaio ‘ApTIO d1apopég AnoBspaTiko anoBgparika

‘1';"1”/‘;'(;‘1"5""" I8iwv Kepahaiwv 44.394.950 | 38.985.693 6.467 11.844 67.538.460 (264.715) (121.793.676) 28.879.024 2.973.907 31.852.931
MeTaBoAn 1diwv KepaAaiwv yia tn xprion

01.01 - 31.12.2015

(Znui€g)/KEPDdN Xpnong (2.607.045) (2.607.045) (596.071) (3.203.116)
AoINa ouvoAIKa anoTeAéopara (2.205) (41.042) (43.247) (43.247)
f:;:) 'g:;’)"’"""‘“ ouvolika £goda / 0 0 (2.205) 0 0 (41.042) (2.607.045) (2.650.292) (596.071) (3.246.363)
ZuvaAAay£g HE ISIOKTATEG THG

HNTPIKIG

MeTapopd peTa&l anoBepaTikwv 2.746 (2.746) 0 0
20voAo cuvaAAay®v pE ISIOKTHTEG 0 0 0 0 0 2.746 (2.746) 0 0 0
T TPIKN ) )

YnoAoino Tov Idiov KepaAaiov
31/12/2015

44.394.950 ‘ 38.985.693 67.538.460 (303.010) (124.403.467) 26.228.733 2.377.836 28.606.569

MeTaBoAn 1diwv KepaAaiwv yia Tn xprion
01.01 - 31.12.2016

(ZnuiEc)/KEpdn XpAoNS 3.249.200 3.249.200 (392.950) 2.856.250
AoINa ouvoAIKG anoTeAéopara (899) (96.473) (97.373) (1.264) (98.637)
f;_’g‘g '3‘;’)"""""“ ouvoAika £coda / 0 o (899) 0 o (96.473) 3.249.200 3.151.827 (394.214) 2.757.613
ZuvaAAay£g HE IBIOKTNTEG TNG

HNTPIKIG

MeTagopd peTa&l anoBepatikwv
Z0UvoAo cuvaAAay®v pE ISIOKTATEG

YnoAoino Tov Idiov KepaAaiov
31/12/2016

44.394.950 | 38.985.693 67.538.460 (399.484) (121.154.267) 29.380.560 1.983.622 31.364.182

O1 ONUEIOTEIG OTIG OEAIdEG 22 Ew¢ 72 anoTeAoUv avanoonaocTo EPOG AUTWY TWV XPNIATOOIKOVOLIKWY KATAOTATEWV.
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4.5 Etaipikn Karaoraon MetaBoAng Idiov KepaAainov

‘#) SUNLIGHT

Reliable Battery Solutions

H ETAIPIA

ETAIPIAZ

MeTOXIKO
Ke@aAaio

anoOepaTiko

AnoB&spaTiko
AvVaAoyIoTIK®V
ZnHi®v

Aoina
anoBeparTika

AnoTteAéopara
£I1G VEOV

YnoAoino Twv Idiwv KepaAaiov 01/01/2015 44.394.950 38.985.693 - 258.453 67.538.460 - 118.540.993 32.131.502

MetaBoAn 1diwv KepaAaiwv yia Tnv nepiodo

KeEpdn / (Znui€g Xpnong) 862.089 862.089

Aoina ouvoAika Kepdn (ZnuIEg) - 38.013 -38.013

ZUYKEVTPWTIKG ZuvoAika '‘Ecoda / ('E§0da) xpRong - 38.013 862.089 824.076
44.394.950 38.985.693 - 296.466 67.538.460 -117.678.903 32.955.578

YnoAoino Tov I8inv KepaAaiov 31/12/2015
MetaBoin 1diwv Kepalaiwv yia Tnv nepiodo

KEpdn / (Znui€g Xpnong) 6.001.792 6.001.792
Aoind ouvoAika KEpdn (Znpiég) - 88.798 -88.798
ZUYKeVTPpWTIKG ZuvoAikd 'Ecoda / ('E§0da) XxpRong - 88.798 6.001.792 5.912.994

YnoAoino Tov I8inv KepaAaiov 31/12/2016

44.394.950

38.985.693

- 385.265

67.538.460

-111.677.110

38.868.572

O1 ONUEIVTEIG OTIG OEAIdEG 22 Ewe 72 anoTeAoUv avanoonaocTo UEPOG AUTWY TWV XPNIIATOOIKOVOLIKWY KATAOTATEWV.
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4.6 Kataoraon Tapgsiakwv Powv (Evonoinuévn kai ETaipikn / ‘EppeECn HEOOBOG)

O OMIAOZ H ETAIPIA
Ano Ano Ano Ano

Nood oz € 01.01.Ewg 01.01.Ewg 01.01.Ewg 01.01.Ewg

31.12.2016 31.12.2015 31.12.2016 31.12.2015
TapelakEG PpOoEG anod AEITOUPYIKEG BPAOTNPIOTNTEG
KEpdn/ (Zniec) Mepiodou MPo GOPwY anod ouVeXIGouevn 2.292.068  -1.959.992 5.270.973 1.868.192
dpaaoTnpioTnTa
MNMAéov / peiov npoocappoyEg yia: [
AnooBEoeilq 6.270.799 6.301.273 4.894.997 4.974.607
AnooBEoeig eNIBOTACEWY Nayiou evepynTikoU -247.000 -247.224 -247.000 -247.224
Znuigg / (KEpdn) anod nwAnon nayiwv -13.493 38.927 -6.088 38.927
MpoBALWEIC 1.881.635 632.724 I  1.609.895 114.226
AMNONEIWOEIG OTOIXEIWV EVEPYNTIKOU 0 355.990 0 355.990
SuvaAAaypaTiKeG dIapopEg -107.320 -383.200 -113.998 -383.200
AnoTeAéopaTta (€00da, €€0da, kEPSN Kal INUIEC) ENEVOUTIKNG
5pacTNPIOTNTAC 173.025 227.348 0 0
XPNHATOOIKOVOHIKA ANOTEAETHATA 8.681.922 7.874.743 [ 7.299.820 6.761.451
Tapglakeg posg ano A£IToupyIkeG 8pacTnpIoTATEG NPIV TIG 18.931.636  12.840.590 18.708.599  13.482.969
HETABOAEG TOU KEpaAaiou kivhong
MeTaBoAég KegpaAaiou kivhong [
Meiwon / (aUEnon) anoBepdtwv -5.979.488 -653.970 ||  -5.923.386 612.172
Meiwon / (aUENGN) EMNOPIKGY anaITioewy -773.538 1.973.418 ||  -5.244.947 -356.858
Meiwaon / (al&non) Aoin®v anaitioswv -1.919.186 911.955 [ -1.711.544 -1.004.642
(Meiwon) / avg&non unoxpewoewv (NANV Tpanelwv) 332.535 2.115.640 ! 5.988.824 7.977.076
Meiov: -
XPEWOTIKO! TOKOI Kal oUVAPH £E05a KaTaBeRANHEVE -8.425.677 -7.773.625 [ -7.042.576 -6.818.285
KaTaBeBAnuévol gopol -18.263 -45.294 - 0 0
Z0voho eiopowv / (ekpowv) anod AsiToupyikeg 2.148.018 9.368.713 4.774.969  13.892.432
dpaoTnpioTnTEG (a)
Enev3uUTIKEG SpacTNPIOTNTEG [
Ayopd - AvanTugn evomPATwV Kal QUAWV nayiwv oToIxXEiwv -4.562.223 -2.869.277 - -4.074.914 -2.435.821
MwANon eVO®PATWV Kal AUAWV Nayiwv oToIxEiwv 99.050 93.290 ! 89.817 93.290
TOKOI €10TIPAXBEVTEG 18.941 1.021 [ 18.504 19.217
ZUvolo £16po@V / (EKPOGV) ANO ENEVOUTIKEG -4.444.232  -2.774.967 -3.966.593  -2.323.314
dpaoTnpioTnTeg (B)
XpnNHAaTodOoTIKEG FPACTNPIOTNTEG [ |
Eionpageig anod ekdoBévTa opoloyiaka daveia (onu: 12.14) 0 21.675.800 || 0 21.675.800
Eionpa&eig and ekdobévta / avalngBévTa Tpanelika daveia 4.832.883 12.434.808 ! 1.166.252 6.000.000
Eionpda&eig daveiwv and ouvdedspéva pepn 0 250.000 - 0 450.000
EEopAnoeig daveiwv o ouvdedepéva pepn 0 -250.000 ! 0 -450.000
EEo@AnoEIg Saveinv (onu: 12.14) -9.353.857 -36.697.400 [ -8.260.412 -35.607.421
XpnuUaTodoTIKEG TAPEIOKEG POEG anod dIAKONEIoEG dpacTnPIOTNTEG 0 0 - 0 0
ZUvoAo €10po®V / (EKpOMV) and XpNHATOSOTIKEG _ _ _ _
dpacTnp1dTNTEC (Y) 4.520.974 2.586.791 7.094.160 7.931.621
KaBapn augnon / (Meiwon) ota Tapeiaka diaBeaipa kai icoduvapa .6.817.189 4.006.955 -6.285.785 3.637.497
(a) + (B) + (v)
TGLJEIGK'O dlabeoipa kai |'cro§uvau0 €vap&ng nepiodou anod 13.932.552 0.850.782 12.694.671 8.978.550
ouvexifopeveg dpacTnpIOTNTEG
Enidpaon ouvaAAaypaTikwv diapopwv 48.090 74.816 49.020 78.624
Taugiaka Siabeo1pa kai 1I00dUvapa Angng nepiodou ano 7.163.453  13.932.552 6.457.907  12.694.671
ouVveXIJOPEVEG 3paOCTNPIOTNTEG

O1 ONUEINTEIG OTIG OEAIdEG 22 Ew¢ 72 anoTeAoUv avanoonacTo UEPOG AUTWV TWV XPNIATOOIKOVOLIKWY KATAOTATEWV.
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ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5 Tlevikég nAnpogopieg yia Tov ‘'OpiAo

H eTaipeia ZuotruaTta Sunlight ABEE nponABe and Tnv anoaoyion kal ei0popd otnv staipeia APIQN, Tou kAddou
napaywyng kKal gunopiag Pnatapiov, ouoTNUATWV APUVTIKAG Blopnxaviag kal auTovopng EVveEpyelag, Tng
eTalpeiag «Meppavog A.B.E.E.».

H £€dpa Tng eTaipeiag Bpiokeral otnv ABriva. H ETaipeia sival eyyeypaupevn oto MnTpwo AvwvUiuwy ETaipeiov
Tou Ynoupyeiou AvanTuéng, Alelbuvon AvwvUuwyv ETaipeiov kal Miotewg pe Ap. M.A.E. 31055/04/B/94/157
(2006), evw 0 apiBuog MevikoU Epnopikot MnTpwou (IM.E.MH) €ivai 001579901000. Oi 0IKOVOWUIKEG KATAOTACTEIG
TNG 31n¢ AekepBpiou 2016 gykpibnkav and To AloIKNTIKO SUPBOUAIO TNV 177 deBpoudapiou Kal UNOKEIVTAl TNV
0PICTIKN €yKpIon TNG Mevikng ZuvEAEUONG TwV HETOXWV. H nAekTpovikn SielBuvaon Tng IoTogeAidag Tng ETalipeiag

eivar www.systems-sunlight.com.

MeToxikn ouvB@eon Eraipeiag
H petoxikn ouvBeon Tng ETaipeiag kaTtd Tnv 31/12/2016 é£xel w¢ €ENC:

Ap16poOG NMoocooTo
MeToxikn Z0vOeon ETaipeiag KATEXOHEVWV OUMHETOXNAG
HETOX®OV %
MNavog Meppavog Tou MNavou 12.633.623 83,38%
Olympia Development Avwvupn ETaipgia ZUPUETOXWOV 1.953.648 12,89%
Trucibel Limited 564.589 3,73%
15.151.860 100,00%

AI101knTIKO SuuBoulio ETaipeiag:
Me To ano 7/12/2016 npakTikd TNG ‘EKTAKTNG MeVIKNG ZUVEAEUONG TWV PETOXWV TNG ETalpeiag anogacioTnke n
€KAoy TOU VEOU AIOIKNTIKOU ZUPBOUAiou n oUvBeaon Tou onoiou ixe wg €ENG:

e Baoileioc MniAANG Tou AyyEAou, Mpdedpog AloiknTIKOU SupBouAiou kal AleuBUvwy SUUBOUAOG.

e AnunTpiog Mkoupag Tou Mewpyiou, Mn ekTEAEOTIKO PEAOG A.Z.

e AAEEQVOPOG MAvoC TOU STe(Avou, Mn eKTEAECTIKO PHEAOC A.3.

e  MixanA MaoTopdkng Tou KwvoTavTivou, EKTEAEOTIKO pHEAOG A.5.

o 3>TEpylog NETNC Tou Mewpyiou, Mn ekTeAeOTIKO HEAOG A.Z.

5.1 AvVTIKEiIiHEVO SpacTNPIOTATOV

O 'OpiAog Sunlight oxedialel kal napayel OAOKANPWHEVA EVEPYEIAKA CUCTANATA NOU EVOWHATWOVOUV KAIVOTOMIa
Kal TEXVOYVwaoia uwnAng npooTiBépevng agiac. O napaywyikeG TNG EYKATACTACEIG, OTO BIOUNXAVIKO CUYKPOTNHA
oto Néo 'OABI0O TNG =aveng Tnv kabioTolv MHId €K TWV KOPUPAiwv Napaywywv/napdxwv npoiovrwyv Kai

OUOTNHATWV EVEPYEIAC OTOV KOOHO, Kal €I0IKOTEPA OTOUG TOMEIC TWV:

e SUOTNUATWV anNoBNKEUONG €EVEPYEIAG YIA BIOUNXAVIKEG, KATAVAAWTIKEG KAl MNPONYUEVEG EQAPHOYEG
(unaTapiec EAENG, ePedPIKNG AsIToupyiag, unoBpuxiwv, TopniAwy K.d.)

e Evepyeiakwv ouoTnuaTwy 10XU0G (nAekTponapaywya {euyn, UPS, cuoTtnpaTta DC, Biopnxavikog KAIMATIONOC)

e Ynnpeolwv evépyelag (CUMBOUAEUTIKN Kal TEXVIKR UMNOCTAPIEN, OUVTNPNON, eknaideucn, avakUKAwaon,

evoikiaon g€onAiopol)
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@1 SUNLIGHT

O 'OpINOC NapExel OAOKANPWHEVEG AUCEIG Kal KAAUNTEI CUVOAIKA TIG EVEPYEIAKEG AVAYKEG TWV NEAATWV TOU, Ol
onoiol dpaaTnplonoloUvTal KUpPiwG og KAGdoug, Onwg n Biounxavia, n €@odiacTikn aAucida Kail ol JETAPOPEC, Ol
TNAENIKOIVWVIEG, N NANPOQOPIKN, N Auuva, ol KATAOKEUEG KAl Ta £€pya unodounG. =nueiwveral &g, OTI Nepi To

80% TOU €TACIOU KUKAOU £pYyaci®V TOU NPOEPXETAl and NEAATEC EEWTEPIKOU.

H Biounxavikn povada ekTeivetal oe éktacn 142.000 TU. YE TOUG KAAUMNTOPEVOUC XWPOUC va Egnepvouv Ta
55.000 T.u. AlaBETel TEOOEPIG (4) HovAdeG Napaywyng UWnAng &gidikeuang yia:

o Blopnxavikeg pnaTtapieg KAEIGTOU KAl avolkToU TUMou, TexvoAoyiag HoAURdou
o E€e1dikeupéveg ynaTtapieg unoPpuyiwv, Texvoloyiac MoAupdou
o MnaTapieg TopmAwyv, TexvoAoyiag o&sidiou Apyupou-Weudapyupou

>tov 'OpiAo Sunlight avrkel eniong n Etaipeia AvakUkAwong SucowpeuTwv MoAUuBdou, Sunlight Recycling ABEE,
n onoia anoTeAel TNV nA£ov cuUyxpovn Hovada avakUKA®ONG SUCOWpPeUTwV MoAuBdou otnv N. Eupwnn,
€YKATEOTNKEVN oTnv Biopnxavikn Mepioxn Tng KopoTnvng, Me duvaToTnTd avakukAwong 30.000 ToOvwv
XPNOIMOMOINUEVWV UNATAPIWV ETNCIWG, £XOVTAG WG OTOXO TNV aglonoinon Twv NpoiovTwy avakUKAWGCNG yia TNV

Tpogodoaia TnNG UnNTPIkNG ETaipeiag ZuotnuaTa Sunlight.

O 'OpiAog kaTéxel To 51% Tng ETaipeiag LITHIUM SYSTEMS EUROPE A.E. n onoia gival npoiov Tng oTpartnyIkng
ouvepyaoiag Twv eTaipi®v ZuoTnuaTta Sunlight ABEE kai Atlas Elektronik GmbH oTov Topéa Tng and Koivou

avanTuéng CUCOWPEUTWV 10VTWV — AIBIOU yIa AUUVTIKEG EQAPHOYEG.

Eniong, n ETaipeia kaTéxel To oUVOAO TwV PETOXWV Tou dlavouéa pnatapiwv oTn Poupavia Sunlight Industrial

SRL, eV €xEl CUPMETOXH OTO METOXIKO KEPAAalo Tou diavopéa pnatapiwv Sunlight Italy SRL (ITaAia).

TéNog, 0 'OpIAOG anoTeAel Tov peyaAUTepo dlavopéa KATavaAwTIK®V pnaTtapiov Toshiba ornv Eupwnn.

6 IMAdiocio KaTapTIoNG XPNHATOOIKOVOHIK®OV KATACOTACE®MV

6.1 ANA®woN CUHHOPPWONG

Ol evONoINMEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG Tou OpiAou kal TnG ETaipeiag (oTo €€NG XPNHATOOIKOVOUIKEG
KaTaoTdoeig) nou kaAunTouv Tn Xprion and tTnv 1n Iavouapiou éw¢ kal Tnv 31n AskeuBpiou 2016, £xouv
ouvTaxBei ge Baon Tnv apxn TnNG ouvexiong Tng dpacTnploTnTag (going concern) Kai €ival oUNQPWVEG PE Td
AlgBvr) MpoTuna XpnuaToolKOVOUIKNG Avagopdg (AMXA) nou g€xouv e€kdoBei and Tnv Emitponn Aligbvav
NoyioTikwv MpoTUunwv (IASB), kaBwg kal Twv JIEPUNVEIOV TOUG, Ol onoieg €xouv €kdoBei ano Tnv Emitponn
Epunveiag Mpotunwv (I.F.R.I.C.) kal €xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon pexpl Tnv 31.12.2016.

O 'OpIAoG e@appdlel 0Aa Ta Aigbvry AoyioTika Mpotuna (AAM), Ta Aigbvr) MpdTuna XpnuUATOOIKOVOUIKAG
Avagopdc (AMNXA) kai TIg dIEPUNVEIEC TOUG NOU €XOUV EQAPHOYI OTIC EPYATIES TOU.

O1 OXETIKEG AOYIOTIKEG MOAITIKEG, NepiAnwn Twv onoiwv napoucialeTal NapakAaTw oTn onueiwon 9, €xouv
€QApUOoOoTEi Je oUVENEIa e OAEG TIG NapouaiafoPEeVEG NEPIODOUG.

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 23


http://www.systems-sunlight.com/?contentid=351

@) SUNLIGHT

6.2 Nopiopa napouciaong

Ol NapoUdeC XPNHATOOIKOVOMIKEG KATAOTACEIG NAPouaialovTdl O EUPW, TO AEITOUPYIKO vOWIoua Tou Opilou,
dnAadr To VOMIoUa Tou NpwTeUOVTOC 0IKOVOMIKOU nepIBAAAOVTOG oTo onoio dpaaTtnplonoisital n ETaipeia kai ol
NePICOOTEPEC BUyaTpikeG TNG. Ta nood napoucialovTal o€ Eupw, EKTOG av avapEPETal dlaPopeTIKA.

6.3 INHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H oUvTagn XpnHATOOIKOVOUIKWV KATAOTACEWwY CUPQWvA Pe Ta AMXA anaitei Tn Xprnon eKTIMACEWV Kal Thv
Aaoknon Kpiong KaTtda Tnv e@apuoyn TwV AOYIOTIKOV apXwV Tng ETaipeiac. Kpioeig, napadox&G Kal EKTIUAOEIG TNG
Aloiknong ennpealouv To NOCO OTO OMOIo ANOTINWVTAl OPICHEVA OTOIXEIA TOU EVEPYNTIKOU KAl UNOXPEWOEIG, TO
nocd nou avayvwpileral kata Tn OIApPKEId TNG XPNONG yia opioyéva £coda kal ££oda, KabBwg Kal TIG
NnapoucialOPEVEG EKTIMNCEIC YIA TIG EVOEXOHEVEC UNOXPEWTEIG.

O1 NnapadoXE¢ Kal ol eKTINNOEIC agloAoyoUvTal o ouvexr Baon kal cUPP®Va PE TNV I0TOPIKNA EPNEIpia Kal AAAoug
napayovTeG, CUMNEPIAGUBAVONEVWY MPOCdOKIWV Yia TNV £KBacn HEAAOVTIKOV YEYOVOTWV nou BewpolvTal
AOYIKG KATW ano TIC UPICTAPEVEG OUVONKeG. OI EKTIMNOEIC Kal Ol NapadoXEG AUTEG aPopoUlV To PMEAAOV Kal w¢
OUVENEeIa, Ta NpayuaTtika anoteAéopara eival nibavd va diagoponoloUvTal anod Toug AoyIoTIKOUG UNOAOYICHOUG.
O! Topeic nou anaiToUv Tov PeyaAUTepo Babud kpiong KaBwg Kal ol TOMEIG OTOUC OMOIoUG Ol EKTIMNAOEIG Kal Ol
napadoxEC EXOUV ONUAvTIKI eNidpaacn OTIC EVOMOINUEVEG XPNHUATOOIKOVONIKEG KAaTAoTAoeIg napouoidlovTal aTn
onueiwon 9.1.

6.4 Baon eniPETPNONG

OI XpNHATOOIKOVOUIKEG KATAOTACEIC ToU OWiAoU, £xouv ouvTaxBei ue Baon TNV apxn Tou 10TOPIKOU KOGTOUC.

7 Nepiodog avapopag
O1 napoloec €THOIEC XPNHATOOIKOVOMIKEG KATAOTACEIG KAAUNTOUV TNV nepiodo ano 1 Iavouapiou 2016 éwg 31
AekepBpiou 2016. O1 CUYKPITIKEG XPNHATOOIKOVOUIKEG KATAOTAOEIG KaAUNTouv TNV nepiodo 1 Iavouapiou 2015
£wG 31 AskepBpiou 2015.

8 AAMAAayég os AoyioTikéG MoAiTikEg
8.1 Néa MNpoTuna, Aieppnveieg, AvaOewpnoeig kal TPONonoINCEIG UPICTAHeEVMV MpoTunwv Ta onoia
€Xouv TeOEI o€ 10XV Kal £xouv UI00eTNOEi anod Tnv Eupwnaikn ‘Evewon
O1 akdAouBeg Tpononoinoeig Twv AMNXA ekddBnkav and To ZupBouAio AleBvwv AoyioTikwv MpoTtunwyv (IASB),

€xouV ul0BeTNBei and Tnv Eupwnaikn 'Evwon Kal n €papuoyr Toug gival unoxpewTikn anod tnv 01/01/2016 1)
METAYEVEDTEPA.

¢ Tpononoinosig oto AAN 19: «Mpoypappa KaBopiopévov Mapoxwv: EICQPOPEG epyalOHEVWOV >

(epappodeTal yia eTROIEG NEPIOdOUG Nou §gKivoUv TRV 1 HETA Thv 01/02/2015)
Tov NoguBpio Tou 2013, To IASB npo&Pn aTnv €kd00N TPOMOMOINCEWY NEPIOPIOPEVOU OKoMnou aTo AAM 19 pe
TiTA0 «[lpdypaupa kabopiopévwyv napoxwv: Eiopopéc Epyalopévwvs. O v AOYw TPOMOMOINOEIG £XOUV
EQPAPHOYN OE EI0POPEG EpYAlOPEVWV I TPITWV HEPWV ava@opikd PE NpoypappaTa kabopiopevwyv napoxwyv. O
oKkonodG TWV TPOMOMOINCEWY €ival va AnAOMOINCOUV TNV AOYIOTIKR AVTIHETWMION YIA TIG €I0POPEG Mou Egival
avegapTnTEG ano Ta £Tn unnpeciag Twv epyalopévmyv, ONwd €ival yia napddelypua, ol iI0PpopEC nou unoAoyilovTal
wG oTabepd noooaoTd €ni TNG pioBodoaiag. O1 Tpononolnaeig dev €xouv enidpaan oTig Oikovopikeég KaTaoTaoeig
Tou Opilou kai Tng ETaipeiac.
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e ETNoieg BeATimoeig Twv AMNXA - KUkAog 2010-2012 (spapHoOleTal yia €TNOIEG NEPIOSOUG NoOU
&ekivoUv TNV N pera tnv 01/02/2015)
Tov AekepBpio Tou 2013, To IASB npoéfn otnv €kdoon «ETnoieg BeATiwoelig Twv AMNXA - KUkAog 2010-2012»,
n onoia anoTeAsital and pia osipd TPoOMNonoINCewv ava@opika HeE enTa OEUATA KAl ANOTEAEl UEPOG Tou
NPOYPAMMATOC YIa TIG ETNOIEC BEATIWOEIG oTa AMXA. O1 TpononoIngeig epappolovTal yia £TROIES NePIGdOUC NMou
EekivoUv TNV n YeTa Tnv 1n IouAiou 2014, av KaAl Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAl vd TIG EQAPUOTOUV
vwpiTepa. Ta B6&éuarta nou nepiAapBavovral o auTov Tov KUKAO €ival ol €&ncg: ANXA 2: OpIoHOG TwV
npolnoBéocwv kaToxUpwong, AMXA 3: AOYIOTIKN aVTIHETONION &VOG &VOEXOMEVOU avTaAAdyuaTog o€
OUVEVWOEIG ENIXEIPAOEwY, AMNXA 8: Zuvabpoion AsIToupyikwv Topéwy, AMNXA 8: Sup@wvia Tou cuvolou TwV
OTOIXEIWV TOU evepyNTIKOU TwV NPOC NApouaiacn TOPEWY KE TA OToIXEIa Tou evepynTikoU TNnG enixeipnong, AMXA
13: BpaxunpOBeoueg anaiTAOEIC Kal UnoXpewaoelg, AAMN 16 /AAN 38: MEB0d0o¢ avanpooapuoyng — avaioyikn

avadiaTunwon TWV CWPEUNEVWV anoaBecewy kal AAM 24: Ynnpeoieg Baoikwv AIEUBUVTIKWV ZTEAEXWV.

e Tpononoinosig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWOV ANOKTAOEWV ZUHHETOX®WV Ot AnoO
KoivoU AcsiToupyieg» (eapHpOleTal yia €£TRAOIEG NEPIOSOUG NMOU EEKIVOUV TV R HETA TRV
01/01/2016)

Tov Mdio Tou 2014, To IASB npo€Bn ornv £€kdocon Tpononolinogewyv oTto AMNXA 11. O1 ev AOYyw TPOMOMOINCEIG

npooBEToUV VEa KaBodrynon OXETIKA ME Tn AOYIOTIKN AVTIHETWNION TNG ANOKTNONG CUPHMETOXAC O Wia ano

KolvoU AgIToupyia, n onoia ouvioTa pia enixeipnon kar digukpivilouv Tov KataAAnAo AoyioTikd XeIpIopd yia

TETOIEC anokTAoeIG. OI Tpononolinaoelg dev £xouv enidpaocn oTiG OikovouikéC KaTaoTdoeig Tou OpiAou Kal Tng

ETaipeiac.

¢ Tpononoinoeig oto AAIN 16 kai oto AAIN 38: «AIEUKPIVIOEIG ava@opika HE ANOJEKTEG MeBAdouG
AnooBécemv>» (EpapHpOleTal yia TNOIEG NEPIOSOUG Nou EEkIvoUv Tnv 1| peTa Tnv 01/01/2016)
Tov Maio Tou 2014, To IASB npo€Bn oTnv €kdoon Tpononoinoswv oto AAM 16 kair oto AAM 38. To AAM 16 kal
To AAM 38 kaBiep®VOUV TIC apXEC MPOKEIUEVOU va JIEUKPIVIOTEI 0 TPOMNOG UE TOV onoiov avTigeTwnilovTal ol
anooBEceIC OoToV PuUBPO TNG avapevopdevng avaAwong TwV HEAAOVTIKWV OIKOVOUIKWV WEEAEIOV MNOU
EVOWUATWVOVTAl OTO MEPIOUTIAKO oToixeio. To IASB éxel disukpivioel 0TI n Xprion Twv HeEBOdwV nou BaacilovTal
oTa €00da yia Tov unoAoyiopo TnG anooBeong evog neplouaiakoU oToixsiou dev gival KaTtaAAnAn, d16TI Ta €00da
nou dnuioupyolvTal anod Wia dpacTtnploTNTa nou NepIAapBavel Tn Xpnon €vog neplouaiakoU OTOIXEIOU YEVIKA
avtavakAoUv napayovTeg JIAQOPETIKOUG and TNV avaAwon TwV HEAAOVTIKWV OIKOVOUIK®V WEQEAEIOV MOU

EVOWHATWVOVTAl OTO NEPIOUTIAKO OTOIXEIO.

¢ Tpononoinosig oto AAM 16 kai oTto AAN 41: «TFewpyia: Kapno@popeg duTeieg>» (epappoderal yia
€TAOIEC NEPIOSOUG Nou EeKIVOUV TNV || HETG TRV 01/01/2016)

Tov IoUvio Tou 2014, TO IASB npoéPn oTnv €kS0ON TPOMOMOINCEWV HECW TwV Onoiwv aAAalel n
XPNHATOOIKOVOIK avagopd yia TIG KApnopopeg puTeieg. Me Tnv Tporonoinan auTr, ano@acioTnke OTI Ol
Kapno@opeg QpuTeieg, Ba npénel va AoyloTikonoloUuvTal e Tov id10 Tpono Onw¢ Ta evowpaTa nayia (AAM 16).
SUVENWG, HE TIG EV AOYW TPOMOMOINCEIG Ol KAPNOPOPEG PUTEIEG EUNINTOUV 0TO Nedio epappoyng Tou AAM 16,
avTi Tou AAM 41. H napaywyr nou avanTuooeTal oTIC KApnoPOpeG PUTEIEG NAPAPEVEI 0TO Nedio EPAPPOYNC TOU
AN 41, O1 Tpononoinosig dev €xouv enidpacn oTig OikovouikeG KaTtaaTdoeig Tou Opilou kal Tng ETaipeiac.
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e Tpononoinoesig orto AAN 27: «M&£Bodog TnNG KaBaprng O&éong oe ATOHIKEG OIKOVOMIKEG
KataoTaoeig» (e@apHodeTal yia ETROCIEG NEPIOJOUG Nou EEKIVOUV TNV 1) HeTA Thv 01/01/2016)
Tov AUyouoTo Tou 2014, To IASB npoéBn oTnv €kd0CN TPOMNOMNOINCEWV NEPIOPICUEVOU okonoU aTto AAM 27. Mg
TIG ev AOYW TPOMOMOINCEIG, Hid OIKOVOUIKN OVTOTNTA €XEl TNV €MIAOYNR va avayvwpioel TIG enevdUCEIC TNG O€
BuyaTpikeg, kolvonpa&iec kal ouyyeveic Bacel TG PeBOdoU TNG kKabapng B£0nG OTIG ATOMIKEG OIKOVOMIKEG
KataoTdoeic TnG, €niAoyr n onoia €w¢ Kal Tnv €kd0o0n TWV OUYKEKPIMEVWV Tpononoinoewy, O0ev ioxue. Ol

Tpononolifgoelg dev £xouv enidpaaon oTig Oikovouikeg KaTtaoTdoelg Tou OpiAou kal Tng ETaipeiac.

o ETRo1EC BeATIOOEIG TwV AMNMXA — KUkAoG 2012-2014 (spapHOleTal Yyia £TNOCIEG NEPIOSOUG NouU
&ekivoUv TRV )| peTa Tnv 01/01/2016)
Tov ZenT€uPpio Tou 2014, To IASB npo€Pn otnv £€kdoon «ETroiec BeATiooeig Twv AMXA - KUkAog 2012-2014>,
n onoia anoTeA&iTal and pia ogipd TPoNonoINocewv oe TEooepa MPOTuNa Kal anoTeAEi JEPOC Tou NpoypduuaToG
yla TIG €TNoIC BeATiwoelg oTta AMXA. O1 Tpononolnoelg epappolovTal yia eTHOIEC NEPIODOUG NMoU EEKIVOUV TNV N
META TNV 1n Iavouapiou 2016, av Kdl Ol OIKOVOUIKEC OVTOTNTEG ENITPENETAI VA TIG £PAPPOCOUV VwpiTePa. Ta
Béuata nou nepiAappavovTal o€ autov Tov KUKAO €ival Ta €§ng: AMXA 5: AAAayég oTig peBodoug d1abeong,
ANXA 7: ZupBdaoceig Ynnpeoiag kal E@appoyn Twv Tpononoinoewy Tou AMXA 7 OTIG GUVONTIKEG €VOIAUEDEG
OIKOVOWMIKEC KaTaoTaoelg, AAMN 19: EmTOKIO NpogEdPANONG: B€ua ToNIKNG ayopdg, kal AAM 34: M'vwoTonNoINoEIg

NANPO@OPINY OTNV £VOIAUEST OIKOVOMIKN avagopd.

e Tpononoinoeig oro AAN 1: «MpwTtoBoulia FvwoTonoinoewv>» (ePAapHOleTAl YIa ETNOIEG
nePIOdoUG Nou EeKIvoUv TNV 1| HeTa Tnv 01/01/2016)

Tov AsgkéuBpio Tou 2014, To IASB npoéBn oTnv €kdoon Tpononoifgewyv ato AAM 1. O1 ev Adyw TPONonoInoeig

EXOUV WG OTOXO Tnv eniAuon OepdTwv nou a@opouv OTIC UQICTAPEVEC aNAITACEIC napouciacng Kal

yvwaTonoinong, kal Tn diacpaiion Tng IkavoTnTag Aoknong Kpiong and TIG OIKOVOWIKEG OVTOTNTEG KATA TNV

KkatapTion Twv Oikovouikwv KataoTdoswv.

e Tpononoinoeig ora AMNXA 10, ANXA 12 kai AAN 28: «ENev3uTIKEG OVTOTNTEG: EQpappodovTag Tnv
EZaipeon ano Tnv Evonoinon>» (e@pappodeTal yia ETACIEG NEPIOSOUG NoU EEKIVOUV TNV | HETA TV
01/01/2016)

Tov AekepuBpio Tou 2014, To IASB npogBn oTnv €kdoon TPOMOMOINCEWV NEPIOPIOUEVOU okonoU oTa AMXA 10,

AMNXA 12 kar AAM 28. O1 ev AOyw TpononoingeiG €I0dyouv €eneENYNOEIC avaQopika HE TIC ANAITACEIC

AOYyIOTIKONOINONG TWV ENEVOUTIKOV OVTOTATWY, EVW MNAPEXOUV E€EAIPECEIG OE OUYKEKPIPEVEG MEPINTWOEIG, Ol

onoieg Ba PeIWOOUV Ta KOOTN Mou OXETI(OVTAl YE TNV €papuoyn Twv MpoTunwv. O Tpononoinaoeig dev EXOUV

enidpaon oTig OIkovopikeg KaTaoTaaoeig Tou OpiAou kal Tng ETaipeiag.

8.2 Néa NpoTuna, Aieppnveieg kal TpononoiNoeIG UPIOTAPEVOV MpoTUN®V Ta onoia dev £Xouv akopa
TEOEI 0€ 10XV N 3ev €Xouv U100eTNOEi and Tnv Eupwnaikn ‘Evewon
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Ta akdAouBa véa MpdTuna kal Tpononolnoelg MNpoTunwy €xouv ekdoBei anod To SupBoUAIo AlEBVRV AOYIOTIK®V
MpoTUunwv (IASB), aAAG &iTe dev €xouv akoOun TeBei og 10XV €iTe dev €xouv Ul0BeTNBel ano Tnv Eupwndaikn

‘Evwon.

¢ ANXA 14 «MeTapartikoi Aoyapiacpoi PuBpiIfopevmv ApaoTnpioTAT®V>» (EpapHodeTal yid ETAOIEG
nep10doug nou ekivouv TRV N HeTa Tnv 01/01/2016)
Tov Iavoudpio Tou 2014, To IASB npo&Bn oTnv €kdoon &vog veou MpoTtunou, Tou AMXA 14. Skondg Tou
evdiapeoou autoU MpoTUnou eival n evioxuon TNG oUYKPIoINOTNTAG TWV XPNHATOOIKOVOUIK®WV ava@opwyv TwV
OIKOVOMIK®WV OVTOTATWV MOoU £XoUuv puBuIlOPEVEG dPacTnPIOTNTEG. Z€ MOAAEC XWPEG, UNAPXOUV KAAdol nou
UNOKEIVTAl O€ €101k puBWIon, oUPPWVA PE TNV onoia ol KUBEPVNTIKEC apXEC pubpifouv TNV napoxn kai Tnv
TIMOAOYNGON OUYKEKPIMEVWVY TUNWV 3pacTnploTATWV ISIWTIKOV OIKOVOUIK®V ovToTATWY. O 'OpIAog Ba e&eTdaoel
TNV eninTwon OAwv Twv napandavw oTiG OIKOVOUIKEG Tou KaTaoTdaoelg, av kal Oev avapeveTal va €Xouv Kayia.

Ta avwTépw dev £xouv ul0BeTNBei and Tnv Eupwndikn '‘Evwon, ev avapovr Tng TeEAIKNC €kdoang Tou MpoTunou.

e ANXA 15 «’Ecoda ano Zuppaoceciq pe NeAaTteg» (epappodeTal yia ETAOIEG NEPIOJOUG NOU EEKIVOUV
TNV N HETaG TRV 01/01/2018)
Tov Maio Tou 2014, 10 IASB npo€Bn otnv £kdoon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NANPWG EVAPUOVIOWEVO HE TIC ANAITACEIG NOU agopolVv OTNV avayvmpion TwV £00dwvV oUUP®VA HE TIC
apXeG T00O TwV AMNXA 600 kal Twv ApepIKaVIKWV Mevika MNapadekTwv AoyioTikwv Apxwv (US GAAP). Oi Baoikég
apXEG oTIC onoigg BaaileTal To ev Aoyw MpdTuno €ival oUVENEIC HE ONUAVTIKO HEPOC TNG TPEXOUOAC NPAKTIKAG.
To veo MpoTuNo avapéveral va BEATIWOEI TN XPNHATOOIKOVOUIKI NANpo@opnaon, KadiepwvovTag €va Mnio 1IaXupo
nAaiolo yia Tnv eniAuon BePdTwvV nou npokUMTOUV, &€vioXUOVTAG TN OCUYKPICIMOTNTA METAEU KAGOWV Kdal
KEQAAQIayopwV, NApEXOVTAC NPOCOETEC YVWOTOMNOINTEIC Kal JIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOKO TOU KOGTOUG
TWV cUPBGoswv. To véo MPOTUNO £pXETal va avTikaTaoTnoel To AAM 18 «'Ecoda», To AAMN 11 «KaTaoKEUaoTIKEC
JUMBAocEIC», KABWC Kal OPIoPEVEG AlEpUnVeieg Nou oxeTiCovTal e Ta €00da. O 'OpIAoG Ba €EeTdoel TNV eNiNTwaon
OAWV TwV napandavw oTi¢ OIKOVOWIKEG Tou KaTaoTaoelg, av kal dev avapEeveTal va £Xouv ouaimdn enidpacn. Ta

avwTEPW €XOUV UIOBeTNOEi anod Tnv Eupwnaikn ‘Evwon Je nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e ANXA 9 «XpnUaTooikovouika Méoa>» (epapupOodeTal yia ETACIEG NEPIOJOUG Nou EKIVOUV TNV 1
HeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npo€Bn otnv TeAIkn €kdoon Tou AMXA 9. O1 BEATIOOEIG NOU ENEPEPE TO VEO

MpoTuno nepiAapBavouv Tn dnuioupyia evog AoyikoU POVTEAOU yia Tnv Tagivounon kai Tnv €nigérpnon, &va

€viaio npovonTikd POVTEAO yIa «avVAPEVOUEVEG {NMUIEC» anodEeiwaong, Kal eniong, Kia ouciaoTika avapopPwUeEvn

NPooEyyion yia TNV AoyioTIKn avTioTadpiong. O ‘Opihog Ba e&eTdoel TNV €ninTwon OAwv TwWV NApAnavw oTIG

OIKOVOWIKEC TOU KATaoTACEIG, av Kal Osv AVAUEVETAl va €XOUV oUCI®ON €nidpacn. Ta avwTEPw €XOUV UIOBETNOEI

and Tnv Eupwnaikr ‘Evwon Je nuepopnvia évapéng ioxuog tTnv 01/01/2018.

e Tpononoinosig oto AMXA 10 kai oto AAMN 28: «MwAnRoeig | EiIcpopég MepIoucIaKk®V ZTOIXEIWV
HeTaSU evog Enevdutn Kal TnG Zuyyevoug R TnG Koivonpadiag tou» (To IASB avéBaAs en’
aopioToV TNV évap§n 10XU0G TV £V AOyw TPOMNOMNOINCEMWV)
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Tov ZenTéuBpio Tou 2014, To IASB npogPn oTnv €kd00N TPOMOMOINCEWV NEPIOPIGUEVOU okonoU aTo AMXA 10
kal oto AAM 28. Zkondg TwV ev AOYw TPOMOMOINCEWY €ival N avTINET®NION Wiag avayvwpIoPEVNG ACUVENEIAG
METAEU TwV anaiThoswy Tou AMNXA 10 kal autwv Tou AAM 28, OXETIKA WE TOV XEIPIOKO TNG NWANCGNG I £10QO0PAg
MEPIOUCIAKWY OTOIXEIWV PETAEU evOC €NevOUTN KAl TNG OUYYEVOUC | TNG Kolvonpa&iag Tou. Tov AgkEUBpIo Tou
2015, 1o IASB avéBale en’ aopioTov TNV €vapén I10XUOC TWV €V AOYW TPOMOMOINCEWY, &V AVAMOVI TWV
anoTeAECUATWY TOU EPEUVNTIKOU €PYOU OXETIKA WE TOV AOYIOTIKO XEIpIoPd Bacel TnG peBOdou TnG kabapng
B8£onc. O 'OpIAog Ba €EeTdoel TNV €NiNTwon OAWV TwV Napandvw oTi¢ OIKOVOUIKEC ToU KaTaoTAaoslG. Ta aVvwTEPW

dev €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e ANXA 16 «MioOwosig» (sapHoleTdl yiad £TACIEG NEPIOSOUG Nou EEKIVOUV ThV i HETA TnV
01/01/2019)
Tov Iavouapio Tou 2016, To IASB npoéfn otnv £kdoon evog véou MpoTunou, Tou AMXA 16. SKonog Tou €pyou
Tou IASB ATav n avanTtu&n evocg veou MpoTUnou yia HIgBWOoEIC nou kaBopilel TIC apXEC TIG onoieg epapuolouv
kal Ta dUo pépn og pia guppacn - dnAadn kal o NeAATNG («0 PICBWTNG») KAl 0 NPOPNBEUTAG (<0 EKPICOWTNG»)
- yId TV Napoxn OXETIKOV NANPOPOPINV Yid TIC HICBWOEIG KATA TPOMO MouU dneikovidel MoTA AuTeEG TIG
ouvaAAayéc. Ma Tnv eniTeu&n autol Tou okonou, o MICBWTNC Ba NpEnel va avayvwpioel Ta neplouaiakd oToixeia
Kdl TIC UMOXPEWOEIC MOU anoppeouv ano Tn dioBwon. O 'Ouihog BpiokeTal oe diadikacia a&loAdynong Tng
eninTwong Twv napandvw oTiG OIKOVOUIKEG Tou KaTaoTdaosic, Ta avwTEépw dev €Xouv uloBeTnBei ano Tnv

Eupwnaikn 'Evwon.

¢ Tpononoinoesig oto AAN 12: «Avayvwpion AvaBaAAdopevng dopoAoyikinGg Anaitnong yia Hpn
Mpayparonoin@scioceg ZnHiEG» (ePapHOdeTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéBn oTnv £€KJd0CN TPOMOMOINCEWV NEPIOPICUEVOU gkomnou oto AAM 12.

ZKkono¢ TWV €v AOYw TPOMOMOINCEWV €ival va anooa®nvioTei 0 AoYIOTIKOG XEIPIOWOG Twv avaBaAAOpeEVwV

(POPOAOYIK®V anaiTHOEWV Yid TIC N npaypartonoinBeiosc {nUIEC and XPewaTIKoUC TITAOUC MouU EMIUETPMVTAI

otnv euAoyn a&ia. O 'OuIAoG Ba €EeTAoEl TNV €NINTWON OAWV TWV NApandavw oTig OIKOVOUIKEG Tou KaTaoTdaoeig,

av kal Oev avapeveTal va €Xouv Kauia. Ta avwTepw dev £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

¢ Tpononoinosig orto AAN 7: «MpwrtoBoulia FvwoTonoiNoewv>» (eappoldeTal yia &£TNOIEG
nep16doug nou ekivouv TRV N HeTa Tnv 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo€Bn oTnv €kO00N TPOMOMOINCEWV MEPIOPICUEVOU OKomnou ato AAM 7.
>konog Twv v AOyw TPOMOMOINCEWY €ival va KATACTEI EQIKTO YId TOUG XPNOTEG TWV OIKOVOUIK®WV KATAOTATEWV
va a&loAoyoUv TIG HETABOAEG OTIG UNOXPEWOEIG NMOU MPOKUMNTOUV anod XPNHUATOOIKOVOUIKEG dpaaTnpIoTnTeG. Ol
Tpononoifoei¢ anaiToUv ano TIG OIKOVOMIKEG OVTOTNTEG va NMAPEXOUV YVWOTOMOINCEIG, Ol onoieg 6a kadioToluv
EPIKTO OTOUGC €MevdUTEG va a&oAoyoUv TIC HETABOAEG OTIGC UMOXPEWOEIC Mou npokUNTouv anod
XPNHATOOIKOVOUIKEG dpacTNPIOTNTEG, CUKNEPIAAUBAVOUEVWY TwV PETABOA®Y MOU NPOKUMNTOUV ANO TAUEIAKEG
POEC, KABWG Kal TWV PN Tapelakwv PeTaBoAwv. O 'OPIAoG Ba €EgTacel TNV €NiNTWON OAWV TwV NAPANAvw OTIG

OIkovoIkEG Tou KaTaoTaoelg. Ta avwTepw dev €xouv uloBeTnBei ano Tnv Eupwnadikn ‘Evwon.
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e Aleukpivioelg oto AMNXA 15 «'Ecoda ano ZuppBaoceig pe MeAarec» (epapupoleTal yia £THOIEG
nepIO0douG Nou EeKIvoUv TNV 1| HETa Tnv 01/01/2018)
Tov AnpiAio Tou 2016, To IASB npo£Bn ornv £€kdoon dicukpivicewv aTo AMXA 15. O1 Tpononoinoeic Tou AMXA
15 dev peTaBailouv TIG BAdIKEG apXEG Tou MpoTUnou, aAAG nNapExouV JIEUKPIVIOEIG WG NPOC TNV EPAPHOYH TWV
v AOyw apxwv. O1 Tpononoinoeic disukpivifouv Tov TPOMO HUE TOV 0Mnoio avayvwpileTal hia dEoUEUON EKTEAEONG
og pia oupBaon, NG NpoadiopileTal av Hia OIKOVOMIKA OVTOTNTA anoTeAEl TOV VTOAEQ ) Tov evTOAOSOXO, Kal
nw¢ npoadiopileTal av To €00do and Tn xopnynon Hiag adsiag 6a NpEnel va avayvwploTEl O Jid OUYKEKPIMEVN
XPOVIKN OTIVHA N HE TNV NApodo Tou Xpovou. O 'OuIAoG Ba €EsTAgsl TNV €NINTWON OAWV TWV NApandavw OTIC
OIKOVOUIKEG TOU KataoTaoelg, av kal Ogv avapeveTal va €xouv ouciwdn enidpaon. Ta avwTépw Oev £Xouv

ui06eTnBei anod Tnv Eupwnaikn 'Evwon.

e Tpononoinon oro AMNXA 2: «Ta§ivopnon kai Enigérpnon ZuvaAAay®v MAnpwpung Baci{oHeEV@V
O€ ZUMMETOXIKOUG TiTAoUuG>» (eapHOleTal Yia ETACIEG NEPIOSOUG Nou EEKIVOUV TV | HETA TV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npo€Pn oTnv £€kdoon TPononoinong NEpPIopICUEVOU okonoU aTo AMXA 2. Skonog

NG v AOyw Tpononoinong €ival va napacxel dIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO CUYKEKPILEVWV

TUNWV ouvaAlay®v AANpwHAG BacilOPEVWV O GUMPMETOXIKOUC TITAOUG. Mo OUYKEKPIPEVA, N Tpomnonoinon

€104YEl TIG ANAITACEIG OXETIKA JE TOV AOYIOTIKO XEIPIOPO TNG €Nidpaonc TwV npolnobecewyv KaToXUpwaong Kal hn

KaToXUpwaong oTnV ENIPETPNON TWV NANPWHOV BaACIZOPEVWV O CUPHETOXIKOUG TiTAOUG nou diakavovilovTal Je

METPNTA, TOV AOYIOTIKO XEIPIOHO TWV CUVAAAAYWV MANPWH®OV BACI{OPEVWV O CUHPMETOXIKOUC TITAOUC Mou

(PEPOUV £Va XAPAKTNPIOTIKO dlakavoviouoU o€ cupdWwn@IoTIKA BAoN Yia UNoXpEwaon NapakpaTnong opou, Kadwg

Kal Jia Tpononoinaon oToug 0poug Kal npoUnoB&oeig piag NANPwWHNG BaoilONEVNG O CUPMETOXIKOUG TITAOUG, N

onoia petaBaAAel Tnv Ta&ivopnon TnG cuvaAiayng ano diakavovi{Opevn PE YETPNTA Ot diakavovi{OUEVN HE

OUMMETOXIKOUG TiTAouC. O 'OpiAog Ba €€eTdosl TNV €ninTwon OAwWV TwV napandvw oTiG OIKOVOUIKEC Tou

Kataotdoeig, av kal dev avapéveTdl va €Xouv kapia. Ta avwTeépw dev €Xouv uloBeTnBei and Tnv Eupwnaikn

‘Evwon.

¢ Tpononoinosig oro AMNXA 4: «Epapuoyn Tou AMNXA 9 XpnuaTooikovoHika Méoa og ouvduaouo
HE TOo ANXA 4 AcQaAIOTIKEG SUHBAoeIG» (epapHOdeTal yia ETAOCIEG NEPIOSOUG NOU EEKIVOUV TV
n peTad Tnv 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npogBn otnv €kd00n TPOMonoinoewv oTo AMXA 4. Skonog Twv v AOYw
TPOMOMNOINCEWV €ival va MnpocodiopIoTEl O XEIPIOUOG TWV MNPOCWPIVOV AOYIOTIK®OV EMdPACE®wY AOYwW TNG
JIaPOPETIKNG NUEPONNViIag Evapgng 1oxuog Tou AMXA 9 XpnuaTtooikovouika Méoa kal Tou unod €kdoon MpoTunou
yia TIG ao®AAIOTIKEG oUpBAcelg. Ol TPOMOMOINOEIG OTIG UPIOTAUEVEG analThoelg Tou AMNXA 4 gnITpENouV OTIG
OIKOVOMIKEG OVTOTNTEG TWV OMNoiWV ol KUPIEC dpacTnPIOTNTEG OuvOEovVTAl PE AO@AAIoOn va avaBaAlouv Tnv
epappoyn Tou AMXA 9 £w¢ TO 2021 («npoowpivr) anaAAayn»), kKAl €nITPENOUV O OAOUG TOUG €KOOTEG
ao@alIoTIKOV CUUBACEWYV va avayvwpioouv oTa Aoind ouvoAikd €ooda, avTti ota képdn f oTIG {nMIES, TN
METABANTOTNTA Nou evOEXETAI va NPoKUWEl and Tnv epappoyr) Tou AMNXA 9 npiv Tnv €kdoon Tou veou MpoTUunou
yia TIG aopalIoTIKEG OUPBATEIg («npoogyyion enikaAuywng»). O 'OuiAog Ba €EeTacel TNV eninTwon OAwv Twv
napanavw oTig OIKOVOUIKEG Tou KaTaoTaoelg, av Kal dev avapeveTal va €Xouv Kapia. Ta avwTepw eV €XOUV

ui0BeTnBei anod Tnv Eupwnaikn 'Evwon.
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e ETNoieg BeATimoeig Twv AMNXA - KUkAog 2014-2016 (spapHoOleTal yia €TNOIEG NEPIOSOUG NOU
Eekivouv TNV A HeTG TRV 01/01/2017 ka1 01/01/2018)

Tov AgképBpio Tou 2016, To IASB npogPRn oTnv €kdoon «ETnoieg BeATiwoeig Twv AMXA - KUkAog 2014-2016>,
n onoia anoTeA&iTal and pia osipd TPOMOMNOINCEWY O OpIoUEVA MPOTUNA KAl ANOTEAEI HEPOG TOU NPOYPAHUHATOG
yla TI¢ €TAOIEC BeATIwoEeIC oTa AMXA. O1 TpononoinosIG Nou nepiAayBavovTal oTov KUKAO auTov gival ol €EAG:
AMXA 12: Anoca@nvion Tou nediou epapuoyng Tou Mpotunou, AMXA 1: Alaypagn Twv BpaxunpoBeouwv
€EAIPE0EWV YIA TOUG UIOBETOUVTEC via NpwTn ¢opd Ta AMXA, AAN 28: EmuErpnon diag ouyyevoug 1 piag
Kolvonpaé&iag ornv eUAoyn a&ia. OI TpononoINoeIg epapuolovTdl yid ETACIEG NEPIODOUG NOU EEKIVOUV TNV 1| UETA
Tnv 1n Iavouapiou 2017 dcov agopd oto AMXA 12, kal Tnv ) Yetd Tnv 1n Iavouapiou 2018 6cov agopd oTa
AMXA 1 kai AAN 28. O 'OpiAo¢ Ba €EgTacel TNV €NINTWON OAWV TWV NApanavw oTiG OIKOVOUIKEC Tou KaTaoTdaoelc.

Ta avwTEpw dev £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

o EAANXA 22 «ZuvaAlayég o Z€vo NOopiopa kai NMpokataBAntéo AvraAAaypa>» (epappoderal yida
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV I HETAG TV 01/01/2018)

Tov AsgkéuBplo Tou 2016, To IASB npogBn orTnv €kdoan Hiac véag Aiepunveiag, Tng EAAMXA 22. H ev Aoyw

Alepunveia nepIAapPBAavel TIG anNaIThOEIG OXETIKA WE TN CUVAAAQYUATIKN I00TIWIa nou Ba NpEnel va xpnaolydonolgital

KATa TNV napouciacn cuvailiaywv ot &Evo vopiopa (n.X. ouvaAlayéc €00dwv) oTav €xel An@Bei rn doBsi

nAnpwun npokataBoAikd. O 'Opidoc Ba €EeTdosl TNV eninTwon OAWV Twv napandavw oTiG OIKOVOUIKEG Tou

KataoTdoeig, av kal dev avapeveTal va £€Xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn

‘Evwon.

¢  Tpononoinosig oto AAIN 40: «MeTtagopég Enevduoswv o€ AkivnTa and n oe GAAeg kaTnyopieg»
(epapuodeTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV TRV 1| HETA Thv 01/01/2018)
Tov AekéuBpio Tou 2016, To IASB npoéBn otnv €kO00N TPOMOMNOINCEWY MEPIOPICUEVOU okonoU aTo AAM 40.
Zkonog TWV &v AOYw TPOMOMOINCEWV €ival va evIOXUBei n apxn yia TIC METAPOPEG anod, nj o enevOUCEIG O€
akivnTa, wote va kabBopioTei OTI (a) pia petafiBaon ano, n ot €nevdUoslG Ot akivnta 6a npensl va
npayuaTonoleiTal Jovo €pocov undpxel METABOAN OTN XPrnon Tou akiviTou, kal (B) pia TéTola peTaBoAn orn
XpPNon Tou akiviTou Ba nepieAapBave Tnv a&ioAdynon Tou Katd nogdv To ev AOYw akivnTo NAnpoi Ta KpITApIa
Ta&IvOUNoNnG Tou w¢ enevduTIkO akivnTo. H ev Adyw peTaBoAn otn xprion 6a npénel va unooTtnpileTal ano oXeTIKN
TeKUNpiwon /anodeikTika oroixeia. O ‘'OpiIAog Ba €EeTdoel TNV eNiNTWoN OAWV TwV Napanavw oTi¢ OIKOVOUIKEG
Tou KaTaoTaoeig, av kai dev avapeveTal va €xouv kapia. Ta avoTépw dev £xouv uioBeTnBei and Tnv Eupwnaikr)

‘Evwon.

9 BaOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEG BATEI TWV OMNOIWV CUVTAXBNKAV Ol XPNHUATOOIKOVOUIKEG KATAOTACEIG, £X0UV €QApPUOOBEi e
OUVENEIA YIa OAEC TIC XPNOEIC nou napouaoialovTai.
9.1 ZnpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPioEIG TNG Aloiknong

H npogTolpyacia Twv XpnNHATOOIKOVOUIK®WV KATAOTACEWV cUPQwva e Ta A.M.X.A. anaitei ano Tn dioiknon Tov
OXNUATIONO KpPioEWV, EKTINACEWV Kdl UMOBE0swv Ol omnoieg ennpedlouv Ta OnNUOCIEUPEVA OToIxXEia Tou
EVEPYNTIKOU KAl TIG UMOXPEWTEIC, ONWG EMIONG TNV YVWOTONoinon evdexONeEVWV anaiTAOEWV Kal UNOXPEWTEWV
KaTd TNV nNUEPOUNvia ouvTagng Twv XPNHATOOIKOVOUIK®OYV KATAOTACEWY Kal Ta dnPOCIEUPEVA Nood e00dwV Kal

€E0dWV KATA TNV nepiodo avagopdc. Ta npayhaTika anoTeAéopaTa pnopei va diagEpouv ano auTd Ta onoia
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€X0UV eKTIUNOBEi. O1 eKTIUNOEIC KAl 01 KpioeIg enava&loAoyouvTal CUVEX®WG Kal BacilovTal TOOO OTNV EUMEIpia TOU
napeABovToc 600 kal o AAAOUG NApAYOVTEG, CUMNEPIAAUBAVOPEVWV KAl TWV MPOCGOOKI®OV YIid HWEAAOVTIKA
YEYOVOTa Ta onoia BewpolvTal AoyIKA PE BACN TIC CUYKEKPIMEVEG CUVONKEG. Ol EKTIUNOEIG Kal 0l UNOBETEIC Nou
€VEXOUV 0UCIaaTIKO KivOUVO va NPoKAAECOUV ONUAVTIKEG AAAAYEC OTA MOCA TWV ANAITAOEWY Kal UNOXPEWTEWV
€VTOC TNG ENOPEVNG XPrONG napaTibsvTal napakdTw.

. dOopol €1003HATOG

H npoBAewn via @opo €i0odnuaTtog Pe Bacn 1o AAM 12 unoAoyileTal PE eKTiPnon Twv @Oopwv nou Ba
kaTtaBAnBoUv OTIC POPOAOYIKEG APXEC Kal NepIAaPBAvel Tov TpEXOVTA POPO €100dNUATOC YIia KABE Xpron Kal
nNPOBAEWN yia TOug NPOCBETOUG POPOUG Nou NiIBavov va npokUWouv o PpopoAoyIkoUG eAEyXous. O1 eTalpeieg
Tou OpiAou unodkelvTal o€ dIaPOPETIKEG VOP0BETieC (popoAoyiag €100dMHAToG. a To SuVOAIKO NPoadIopIoHO TNG
npoBAswWnG yia @opo €100dnpaTog, ONw¢ napouaialetal ornv Kartaotaon Oikovouikng ©€ong, anaiTouvTdl
ONUAVTIKEG EKTIUAOEIC. A OUYKEKPIYEVEGC OUVAAAQYEG Kal UMOAOYIGHOUG, O npoadiopiohdG TNG TEAIKAG
@opoAoyiag sival aBEBaiog. O 'OpIAOG avayvwpilel UNOXPEWOEIC Yia NPoBAEnOpPeva popoAoyikd InTnUaTa He
Baon unoAoyiopoUC yia To Kata noco 6a npokUwel €ninpocBetn gopoloyia. 'Onou To TeAIKO (POPOAOYIKO
AnoTEAECHA AUT®V TWV {NTNHATWYV dlapEpel and To Nocod MoU €XEI ApXIKA avayvwpioTei ol dlapopEg ennpealouv
TNV NPOBAEWN Yia GOPO €I00dNKATOC KAl Yia avaBaAAdpevn popoAoyia aTny nepiodo Nou £yIve 0 NPoadIopIGHOGC.
o AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG ENi POPOAOYIK®OV {NHIOV

AvaBaAAopevn @opoAoyikr anaitnon avayvwpiferal yia 0Aeg TIG axpnoldonoinTeg (PopoAoYIKEG {nuieg oTov
BaBuod nou eival mBavo OTI Ba undp&ouv snapkn @opoAoyikd KEPSN nou Ba cupywn@loToUV HE AUTEC TIC
@OopPOAOYIKEG {nuiec. MNa Tov kaBopiopo Tou UWoug TNG avaBaAlAopevnG PpopoAoYIKNG anaiTnong nou unopsi va
avayvwpIoTel anaiTouvTal oNUAvTIKEC KPIOEIC KAl EKTIMNOEIC TNG Aloiknong Tou OpiAou, ol onoieg BaailovTal oTa
HEAANOVTIKG POpPOAOYIKA KEPDN MOU MPOKUNTOUV and €YKEKPIPEVA ENIXEIPNHATIKA OXEDIA, O CUVOUAONO HE TIG
MEAAOVTIKEC (POPOAOYIKEC OTPATNYIKEG nMou Ba akoAouBbnBoUv. Eniong, oe kABe nuepopnvia ava@opdac Twv
XPNUATOOIKOVOMIK®WV KATAOTAoswv, 0 'OuiIAo¢ kal n Etaipsia a€lohoyei Tnv avayvwpion avaBaAAopevng
@opoAoyIknG anaitnong (a&ioAdynon avakTnoigoTNTAag), ONWG auTh NPOKUNTEl PE TN MEBODO NMou avaAuTika
nepIypageTal otn onueioon 12.12 Twv XpNHATOOIKOVOUIKWY KATAOTAGEWV.

o MpoBAswn yia anolnpinon npoocwnikou

To Uwog TNG NpdBAewn¢ yia anolnuinwon npoownikoU BaagieTal o avaAoyioTIKA HEAETN. H avaAoyIoTiKr JEAETN
nePINAPBAVEI TNV OTOIXEIODETNON NAPADOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO AUENONG TWV
apoiBwv Twv gpyalopevwy, TNV AaU&non Tou JeikTn TIHWV KATAvaAwTrh Kdl TNV avauyevouevn evanopévouada
epyaaiakn (wr. O1 napadox&g nou XpnoiponoloUvTal ENNEPIEXOUV ONUAVTIKN aBeBaidTnTa kal n Aioiknon Tou
Oupilou npoPaivel og ouvexn enavekTiunon Toug (NepaITépw nAnpogopieg orTn onueinon 12.13 Twv

XPNHATOOIKOVOUIKWV KATAOTATEWV).

o Q@EAIYN {wn anooBECINMV OTOIXEIWV
H Oloiknon Tng Etaipeiag €€eTalel TIC wpeAIYes (wEG TWV ANOOBRECINWY OTOoIXEIWV O KABe xprnion. Tnv 31N
AekepBpiou 2016 n dioiknon Tng ETaipeiag exTiga o1 oI wPEANIPEG {wWEG avTINPOOWNEUOUV TNV AVAUEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.
e ZnHIEG ANOMEIMONG
i) ISIOXPNOIHONOIOUMEVWV nNAyimVv: UMNOKEIVTAl Ot €AgyXO dnopeiwong Tng agiag Toug oTav
undpyouv evoei&eig 0TI n AoyioTikn agia Toug dev Ba avakTnBei. Ma Tov unoAoyiopo TngG a&iag Adyw

XPNong n Aioiknon ekTINA TIC HEAAOVTIKEG TAPEIOKEG POEG ANO TO NEPIOUTIAKO OTOIXEIO N TNV Hovada
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TAUEIOKNAG PONG Kal €NIAEYEl TOV KATAAANAO OUVTEAEOTH NPoeEOPANCNG yia va unoAoyiosl Tnv

napouaoa a&ia Twv HEAAOVTIK®V TAPEIGKDOV POWV.
o MpoBAéwei¢ eNICPAA®V anAITACOEWV: anesikovifovrtal YE Ta nood Ta onoia e€ival mbavov va
avakTnBolv. MOAIG yivel yvwoTd OTI £€vaG OUYKEKPIPEVOG Aoyapiaopog unokeiTal o Kivduvo PeyaAUTEPO Tou
ouvnBoug NIoTWTIKOU KIVOUVOU (M.X. XAMNARN MOTOANNTIKA 1IKAavoTNTa Tou neAdTn, dlapwvia OXeTIKA ME TNV
Unapé&n TnG anaiTnong ) To Nogd auTng K.AM.), TOTE 0 Aoyapiaopog avaAUeTal Kal KaTaypa@eTal GV ol GUVONKEG
unodnAwvouv OTI n anaitnon eivar aveionpakTn. H Aloiknon Tou OpiAou npoBaivel o NePIODIKN ENAVEKTIINON
TNG ENAPKEIAC TNG NPOBAEWNG OXETIKA HUE TIC ENICQPAAEIC ANAITACEIG O GUVAPTNON TNG NMNIOTWTIKAG TNG MNOAITIKAG
Kal Aappavovrtag unoyn oroixeia Tng Nopikng Ynnpeoiag Tou OuiAou, Ta onoia npokunTouv BAcel enegepyaaciag
IOTOPIK®V DEDOUEVWV Kal NPpOoPaTwV eEeAiEewV TwV UNoBECcEwWVY nou diaxelpileTal.
o MpoBAéweig anaiopévov anoBsgaTwyv: ancikovilovral oTnv kabapr peucTonoinoiyn a&ia Touc.
MOAIG yivel yvwaoTO OTI N peucTonoinoiun agia cuykekpipgévng KaTnyopiag, eidoug i noooTnTag anoBguartog sival
MIKpOTEPN anod To KOOTOC KTHONG TOTE eyypAaQeTal {NKIA Anoueiwonc.

o Ev3EXOMEVA OTOIXEIO EVEPYNTIKOU KAl EVOEXOHUEVEG UNOXPEWDCEIG

O 'OpIAOG gUNAEKETAl O OIKAOTIKEG dIEKDIKNOEIC KAl anolnUIMOEIC KATA Th ouvnen nopeia Twv gpyaciwv Tou. H
Aloiknon kpivel 0TI onoloidrinoTe diakavoviopoi dev Ba ennpealav onUavTika TNV OIKOVOWIKN 8€on Tou OpiAou
Tnv 31.12.2016. NapoAa autd, o KaBopPIoNOC TWV EVOEXOUEVWV UNOXPEWOEWY MNOU OXETICOVTAl PE TIC
J1KAOTIKEG OIEKDIKNTEIG KAl TIG anaITAOEIC gival Jia noAUnAokn diadikacia nou nepiAauBavel Kpioeig OXETIKA UE
TIG NIBAVEG OUVENEIEC Kal TIC DIEPUNVEIEC OXETIKA PE TOUC VOUOUG KAl TOUG KavoviopoUg. MeTaBoAEG OTIG
KpioeIG ) aTIC diepunveiec ival mBavo va odnyroouv o Jia au&non ) Yia HEIWON TWV EVOEXOUEVWV
UNoxpPeWoewV Tou OpiAou oTo PEANOV (NepaITEPpW NMANPOPOpPieg 0Tn onueiwon 12.24 Twv XpNHATOOIKOVOUIK®V
kataoTtaoewv). O 'OPIAOG €E€TALE! TIC EKKPEUEIC DIKAOTIKEG UNOBETEIG O KABE nuepopnvia Tng KatdoTaong
OIKOVOWIKNG O£oNnG kal NnpoXwpei oc dievépyela NPoPAEWEWVY Yia €nidikeg unoBbéoeic katd Tou OpiAou, Baosl
agroixeiwv and tn Nopikn Ynnpeoia kal and Toug aveEapTNTOUG VOUIKOUG CUMBOUAOUG, Ta onoia NpokUNTouv

Baoel Twv NpdopaTwyv eEeAiEewv Twv unoBegewv nou diaxelpileTal.

9.2 Evonoinon

(a) OuyaTpikEg

OuyaTpIKEG ival ol ENIXEIPNOEIC NAVW OTIC OMNOIEC AOKEITal EAsYX0C ano Tnv INTpIkA. H Unap&n Tuxov duvnTikwv
JIKAIWNATWV WRAPoU Ta onoia pnopolv va acknBouv anod Tn PnTpikn ETaipeia katd Tov Xpdvo oUvTa&ng Twv
XPNHATOOIKOVOMIK®WV KATAOTACEWY, AaUBAVETAl unoWn NPOKEIJEVOU va OTOIXEIOBETNOEI av n UNTPIKA AOKEl ToV
€\eyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeg evonoloUvTal NANPWG (OAIKA €vonoinon) and Tnv nuUepopnvia nou
anokTdTal o €AeyxXog €n’ auTwv Kal nauouv va evonoloUvTal and TNV NUEPOUNVIA Mou TETOIOG EAEYXOG Ogv
ugioTaral.

H xpnoiponoloupevn AoyioTikh HEBodog yia Tnv evonoinon eival n péBodog eEayopdc. To kOOTOG KTHONG HIAG
BuyaTpiknc ival n eUAoyn a&ia Twv OTOIXEIWV TOU eveEPYNTIKOU nou d00nNKav, TWV CUPHETOXIKWV TITAWV NMou
€k0OBNKAV KAl TWV UMOXPEWOEWV MOU avaAn@lnkav Kata Tnv nuepopnvia Tng avrtaAAayng, nNAEov Tuxov
KOOTOUCG dpeoa ouvdedenévou e TN ouvaiAayn. Ta eEATONIKEUPEVA OTOIXEIQ TOU EVEPYNTIKOU, UNOXPEWUTEIG KAl
eVOEXONEVEG UMOXPEMOTEIC MOU ANMOKTWVTAl O€ Jia EMIXEIPNUATIKA OUVEVWON AnoTIH@WVTal KaTd Tnv €€ayopa oTig
eUAoyeg a&ieg Toug aveEapTATWG Tou NocgooToU CUUHETOXNG. To KOOTOG NEpav TnG eUAoyng agiag Twv ni JEPOUG

OTOIXEIWV MOU anokTnNenkav, KataxwpeitTal wg unepaia. Av To oUVOAIKO KOOTOC TNG €€ayopdg ival HIKPOTEPO
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ano Tnv evAoyn afia Twv eni PHEPOUC OTOIXEIWV MOU anokThenkav, n dlagopd KaTaxwpeeitalr ageca oTnv
KatdoTtaon ZuvoAikwv EcoOdwv.

AIETAIPIKEG oUVAAAaYEG — AIETalpika unoAoina Kai pun npayuyatonoinfévra kEpdn and cuvaAAayeg PHETAEU Twv
ETAIPEIOV TOU OWiAou anaAeipovTal. O un npayupartonoinuéveg {nuieg, eniong analesigpovral ekTog €dv n
ouvaAAayn napexel evoeieic anopgiwong, Tou YeTABIBAcBEvVTOG neplouaiakoU aToixeiou. OI AOYIOTIKEG HEBODOI
TWV BUYATPIKWV £XOUV TpononoinBei wOTE va ival opoIOPOPPEG HE AUTEG MOU £XOUV UI0BeTNBEI ano Tov ‘OpiAo.
3TIG XPNMATOOIKOVOUIKEG KATAOTACEIC TNG MNTPIKAC ol €nevdUoelg o BuyaTpikéG eugavilovral oTo KOOTOG
KTAOEWC YEIWHEVO PE TNV TUXOV {nuia anopeimong. Z€ kaBe nuepounvia Tng Kataotaong OIkoVouIKAG O€ong n
ETalpeia ekTING av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIC NOU va 0dnyouv OTO cupnépacua OTl ol eNevOUCEIC £XOUV
unooTei anopeiwon. Av oToIXeloBeTeiTal anopeiwaon, n {nUIa nou gival n d1a@opd HPETAEU KOOTOUG KTHOEWG Kal
eUAoynG a&iac, peTapepeTal otnv Kataotaon ZuvoAlkwv EcdOdwv. H nuepounvia KatapTiong TWV OIKOVOUIK®MV
KATAOTACEWY TwV BUYATPIK®WV ETAIPEIOV CUKNINTEI JE AQUTRA TNG UNTPIKNAG €TAIpEiag.

ZuvaAAayEéG HE PN EAEYXOUOEG CUHHETOXEG:

O! Jn EAEYXOUOEG OUMUETOXEG €ival To HEPOG TWV 10wV KePaAaiwv piag BuyaTpikng nou dev avaloyouv, aueoa
N €UMECa, oTNV PNTPIKA enixeipnon. O1 {NUIEG MOU aPOPOUV OTIG UN EAEYXOUOEG GUMMETOXEG (Melowngia) piag
BuyaTpikng, pnopei va &enepvolv Ta JIKAIOHATA TWV MN EAEYXOUCOW®V CUMMPETOXWV OTA idla Ke@aAaia Tng
BuyaTtpiknc. Ta kEpdn 1 ol {NUIEG Kal KABE CUOTATIKO OTOIXEIO TWV AOINWV CUVOAIKWV £00dwv, AoyileTal TOOO
OTOUG IDIOKTATEG TNG MNTPIKNAG 000 Kal OTIG KN EAEYXOUCEC GUMMETOXEG, AKOMA KAl AV auTO £XEl WG ANOTEAECHA

OTI Ol JN EAEYXOUOEC CUMMPETOXEC Ba napouaialouv EAAEIPuQ.

(B) Zuyyeveig

STIC OUYYEVEIC €niXeIpnoelic o 'OPIAOG €xel ouoiwdn enippon (O0XI €Aeyx0), ME TA NOCOCTA CUMMPETOXNC va
KupaivovTal anod 20%-50% Twv SIKaiwuaTwv Yyneou. O1 enevdUCEIG O OUYYEVEIG AOYIOTIKOMOIOUVTAl HE TNV
HEBODO TNG KaBapng B£onc. ApXIKG KATAXWPOUVTAl OTO KOOTOG KTAOEWC.

To pepidio Tou Opidou ndvw oTa kEPON N TIC (NMIEC TWV OUYYEVWV EMNIXEIPNOEWY HETA TNV aAnOKTNon
kataxwpeital otnv Kataoraon ZuvoAlkwv Ecddwyv, evw autd €ni TV PETABOA®Y TwWV ANOBEUATIKWV UETA TNV
andkTnon, kKataxwpesital ora anoBspaTikd. 'OAe¢ auTéc ol PeTABoAEC snnpealouv Tnv AoyioTikh a&ia Twv
€nevOUOEWY. TNV MNEPINTWON Nou To HeEPidIo Tou Opidou eni Twv {nuIwV Miag BuyaTpikng €§Iowbei Pe TO
OIKaiwha OUMMPETOXNAG OTnV ouyyevr, Oev avayvwpilovral {nuiEC, Me €Eaipeon TnVv MePINTWON Mou &XOouv
avaAnedei nepaitépw deopeloeIC yia Aoyaplacpuo TnG ouyyevouc.

3TIG XPNMATOOIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG Ol €nevOUCEIG O OUYYEVEIG gugavifovral oTto KOOTOG
KTNOEWG PEIWHPEVO HE TNV TUXOV {NHIA anopeiwong. Z& kabe nuepopnvia Tng Katdotaong OIkovouikng ©@€ong n
ETaipeia ekTIua av unapxouv avTiKeIUeVIKEG evOEei§eIG Nou va odnyouv 0TO CUNEPATHA OTI Ol ENeVOUCTEIG EXOUV
unooTei anopeiwon. Av oToIXEl0BeTEITAl anopeiwaon, n ¢nUIa nou eival n d1a@opd HPETAEU KOOTOUG KTHOEWG KAl
euoyng a&iag, peta@eperal otnv Katdotaon ZuvoAikwv Ecodwv.

‘Ogov agopd TnVv unepagia anodokTnong, auTn MEIOVEl TNV a&ia TNG CUPHPETOXNG ME eniBdpuvon TnG KatdoTaong
SuvoAikwv EgOdwv TnG Xpnong, oTav JeiwveTal n agia Tne.

To pepidio Tou OpiAou aTa KEPDN N TIG {NUIEG TV CUVOEDEPEVWV EMNIXEIPNOEWY HETA TNV €§ayopd avayvwpideral
otnv KaTtdotaon ZuvoAlkwv Ecodwv, evw To HEPIdIO TwV HETABOAWV TwV anoBeudTikwy HETA TNV €€ayopad,
avayvwpileTal ota anoBsuaTikd. Ol CUCCWPEUHEVEG NETABOAEG ennpedalouv TNV AoyIOTIKN a&ia Twv enevdloewv
o€ guvdedepéveg enixelpnaelg. ‘'OTav n cuppeToxXn Tou OpiAou oTig Znuieg o€ pia ouyyevn enixeipnon 1couTal n
unepBaivel TN CUPPETOXNA TNG OTN CUYYEVR €NIXEipNON, CUUNEPIAQUBAVOUEVWY OMOIOVONMNOTE AAAWV ENICPAADY

anaimioewy, o 'OpiAog dev avayvwpilel NepalTépw {NMIEG, €KTOC KAl av €Xel KAAUWEl UMNOXPEWOEIG N EXEl
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€EVEPYNOEl NANPWHEC €K MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI €KEIVWV Mou MNpokUNTouv anod Tn

METOXIKN 1310TNTA.

(Y) ZUMHETOXEG OE ENIXEIPNHATIKA CXNHATA UNO KOIVO EAgyX0

SxNua und koivo éAeyxo €ival éva oxnua oto onoio dUo ) NeEPICCOTEPA WEPN €XOUV and Kolvou €Aeyxo. Ano
KolvoU eAeyXOMevVN €TalpEia €ival n eTaipeia oTnv onoia o ‘OPIAOG aoKei ano Kolvou EAeyXo PE AAAOUG, CUPQWVA
Me TIg anaitroeig Tou AMXA 11. O1 ano kolvoU gAeYXOHEVEG €TAIPEIEG EvonoloUvTal He TN PEB0SO TNG avaloyIkng
gvonoinang (av npokeiTal yia and koivoU AsiToupyia) n pe Tn pEBodo Tng kabapng B€ong (av npokeiTal yid
kolvonpaé&ia). MNa Tnv evonoinon AapBaverar unown To NocooTd nou KaTéxel o ‘OIAOG Kal 1oxUel KaTa Tnv
nuepopnvia Tng evonoinong. H dour Tou eRIXEIpNUATIKOU OXNUATOC anoTeAEl Tov Baciko Kal KaBoplioTiko
napayovTa yid Tov nNpoadiopioHO ToU AoYIOTIKOU XEIpIodoU. O AOYIOTIKEG NOAITIKEG TWV Adnd KOIVOU EAEYXOHEVWV
€TAIpEI®V €Xouv diagoponoinBei 6nou auTo KpPiBnke anapaiTnTo yid va €ival CUVENEIC PYE QUTEC Mou E€XOuV
uI00eTnBei kal epappodlovTtal anod Tov 'OpIAo. H nuepopnvia KatapTiong TwV XPNHATOOIKOVOUIKWY KATAOTACEWV

TWV anod KoIVoU EAEYXOHUEVWYV ETAIPEIOV CUMNINTEI JE AUTH TNG UNTPIKNAG ETalpeiac.

9.3 MeTrarponn §€vou VolioHaTog

Ta XpnUaTIKa OTOIXEId TOU €VEPYNTIKOU KAl Ol UMOXPEWOEIG Nou ekPpalovTal o EEvo VOUIONA PETATPENOVTAI
OTO AEITOUPYIKO VOUIOUA TNG ENIXEIPNONG HE TNV IG0TIHIA AEIToupyikoU Kal EEVOu VOMIOHATOG TNG NUEpounviag
IcoAoyiopoU. O1 npokUNTOUTEG UVAAAAYHATIKEG dlapopEG avayvwpilovTal oTa anoTeAEopaTa TnG nNepiodou. Ta
MN XPNMATIKG OTOIXEIA TOU veEPYNTIKOU KAl UNOXPEWOEIG NoU ekPppalovTal oc EEVO VOUIONA PETATPENOVTAI OTO
AEITOUPYIKO VOUIOUA KE TNV 1I00TIMIA TNG apXIKNG avayvwpiong. EEaipeon and Tn puBMIoN auTn anoTeAoUV Ta [N
XPNUATIKA OTOIXEId TOU EVEPYNTIKOU MOU €NIPETpoUVTAl aTnV €UAoyn a&ia r o€ AAAn ekTOC Tou KOOTOUG KTHOEWG
a&ia kal Ta onoia YETATPENOVTAl OTO AEITOUPYIKO VOUIONA PE BAGN TIC ICOTIMIEC TN NUEPOMNVIAG KATA TNV onoid
npoadlopiodNKE n €MIPMETPNON AUTR. TNV NEPINTWON AUTH, Ol NMPOKUMNTOUOEC OUVAAAQYHATIKEG OIAPOPES
akoAouBoUv Tov AoyIOTIKO XEIPIOPO TNG avayvwpiong Tne diagopdc PETAEU nponyoUhevng AoyIOTIKNAG agiag Twv
OTOIXEIWV aUTWV Kal TNG ENIPHETPNONG OTNV gUAoyn, N TV AAAN €kTOC TOU KOOTOUG KTAOEWC agia.

‘OTav ol XpnHAaToOoIKOVOUIKEG KATAOTACEIG WIag eniXeipnong napouaialovral ¢’ €va vouiopa d1a@opeTIKO anod To
AEITOUPYIKO TNG VOUIOHA, N METATPONM TWV OTOIXEIWV AUTMOV TWV XPNHUATOOIKOVOUIK®V KATACTAOEWY ano To
AEITOUPYIKO VOUIONA OTO VOMIOHA Napouaciaong YiveTal wg €ENG:

a) Ta oToixeia Tou evepynTIKOU KAl Ol UMOXPEWOEIC HUETATPENOVTAl HWE TIC OUVAAAQYMATIKEG ICOTIHIEG TNG
nUepounviag Tou 1IcoAoyiopoU.

B) Ta oToixeia TNG kKaBapng B£ong PETATPENOVTAI ME TIC OUVAAAAQYMATIKEG IOOTIMIEG TNG NUEPOMNVIAG Nou Ta
OTOIXEia aUTA NpoEKUWaAV.

Y) Ta anoTeAéopaTa KABe NePIODOU PETATPEMNOVTAl UE TIG ICOTIMIEG TWV NUEPOUNVIOV MOU TA OXETIKA OTOIXEID
€000WV, KEPOWV, €EO0WV Kal {NUI®V Npogkuwav. H péon oTabuikh ouvaAAaypaTikr I00TIMIa TNG NeEPIODOU PNopEi
va XpnolgonolgiTal, av To anoTEAECKA NoU NPOKUNTEl HE TOV TPOMO AUuTO Npodgeyyilel ekeivo Nou Ba NPoEKUNTE
ano Tn Xpnon Twv NpaydaTik®V I00TIMIWV MoU ioxuav 0Tav €yivav ol OXETIKEG GUVAAAQYEG.

0) O1 cuvaAAayuaTikeG d1apopEC Nou NPOKUNTOUV ano TNV KaTtd Ta avwTEPw HPETATPONN avayvwpilovral oTnv
kaTdoTaon JIEUPUKPEVOU €I00JNKATOG KAl OTNV CUVEXEId O anoBeuaTikd Tng kabapng B€ong.

OI1 XpNHATOOIKOVOMIKEG KaTaoTaoelg napouoialovTal o Eupw, nou eival To vopioua napouaciaong Tng Tou OpiAou
kal Tng ETaipeiac.
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9.4 EvowpaTa nayia

Ta nayia oToixeia Tou evepynTikoU aneikovifovTdl OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG OTIG A&iEC KTHOEWC TOUG
N oTI¢ a&iec TEKPAIpOPEVOU KOOTOUC ONWG auTo NPoadiopioTnKe, KATd TNV nUepounvia PeTapacng, HEIOUPEVWYV
KAaTa To UWOoG TwWV CUCOWPEUHEVWY aNoORECEWY, WG KAl TUXOV ana&iwoswy Twv nayiwv. To KOOTOG KTHOEWC
nepIAaPBAavel OAEG TIC AUECA OUVIEDEUEVEG DANAVEG YIA TNV AndKTNON TWV OTOIXEIWV.

MeTayeveéoTepeg dandveg kataxwpouvTal oe enav&non TnG AoyioTIKAG a&iac TwV eVOwNATWV nayiov n g
EexwploTd NAylo gOVOV KATA TNV £KTACN NMOU ol dANAveG AuTEC AUEAVOUV Ta HEAAOVTIKA OIKOVOUIKA OPEAN nou
avapeveTal va €lopeloouUV anod TNV XPrnon Tou nayiou OToIXEioUu Kal To KOOTOC TOUG WMopei va eniheTpnOsEi
a&ionioTa. To KOOTOG ENICKEUWY KAl CUVTNPNOEWV KATAXWPEITAlI 0Ta anoTeAéopaTa éTtav npayparonololvTal. Ol
anooBéceic Twv AAAWV OTOIXEIWV TWV EVOWHATWV nayiov (NAnv oikonédwv Ta onoia dev anooBeEvovTal)
unoAoyilovTal Ye Tnv oTabepn PEBodo péoa oTnV wPEAIPN (wr Toug (N onoia avaBswpnbnke Tn Xprion 2012)

nou £xel wg €ENG:

- KrTipia 12 - 50 €mn
- MnxavoAoyikog €EonAiouog 10 - 20 €mn
- MeTagopika péaa 6-12 ¢mn
- Noindg €E0NAIOUOG 4 -10 £mn

O1 UNoAgIPNPaATIKEG a&iec Kal ol WQPEAIPEC (WEC TWV EVOMUATWV Nayiwv UNOKeIvTal o€ eNaveEETaocn Ot KAOe
nuepounvia 10oAoyiopou. 'OTav ol AOYIOTIKEC afieC TwV EVOMUATWV aKIVNTOMOINOEWV unepfaivouv Tnv
avakTtnoiun a&ia Toug, n dia@opd (anopsiwon) KaTaxwpeiTal aueca wg €000 oTa anoTeAéouara.

Katd Tnv nwAnon evooPaTwyv akivnTonoIinoewyv, ol dIapopeG YETAEU TOU TIMAMATOG nMou AauBdAveral kai Tng
AOYIOTIKNC TouG afiag kataxwpouvTtdl w¢ KEPON N {nuieg oTta anoTeAéopatda. Ol EMIOCKEUEG KAl OUVTNPNOEIG
KaTaxwpouvTal ota £€€0da Tng nepiddou nou agopouv.

O1 1010NapayOUEVEG EVOWUATEG AKIVNTOMOINTEIC OTOIXEIOBETOUV NPOCBNKN O0TO KOOTOC KTAOEWC TWV EVOWHATWV
akivnTonoifoewv o€ a&ieg nou nepiAauBavouv To AUECO KOOTOG HIoB0d0aiag Tou NPoownikoU, NOU CUMHETEXEI

OTNV KATtaokeur (avTioTOIXEC EpYODOTIKEG EICPOPEG), KOOTOG avaAwBEVTWY UAIKWV Kal AAAa yevika kooTn.

9.5 ‘Aula oToixeia evepynTikoU
>Ta AuAd NEPIOUCIAKA aToliXeia nepIAapBavovTal ol adeiec AoyiopikoU, dandaveg Eépeuvac Kal avanTuéng kal Aoind
auha.
NoyiopikO: Ta Aoyiopikd npoypdpuata agopolv To KOOTOG ayopdcg, kabwg kalr kdbe dandvn nou Exel
npayuatonoin®ei katd Tnv avantugn Tou AoyloHIKoU MpoKeIpgévou auTo va Tebei oe kaBeoTwg Asitoupyiag. Ol
dandveg nou evioXUOUV I €MNEKTEIVOUV TNV anodoon TwV MNPoypappdTwy AoyiouikoU nEpa ano TIG ApXIKEG
npodiaypapec Toug, avayvwpifovtdl w¢ KepaAiaiouyikn dandvn kdl npooTiBevral oTo apxikd KOOTOG Tou
AoyiopikoU. Ta AoyIodIKa nNpoypdppaTa anoTiH@vTal 0To KOOTOG KTROEWG HEiov TIG anooBéoelg. O1 anooBEoeilq
dlevepyouvTadl PE Tn oTaBepr) PEBODO KATA TNV OIApKEId TNG WEPEANNNG {wNG TWV OTOIXEIWV auT®wv n onoia
kupaiveral and 1 €éwg 5 £rn. O1 dandveg Nou anaiTouvTdal yia Tn CUVTAPNON TOU AOYIOHIKOU avayvwpifovTtal wg
€€0da OTav npayuaronoiovuvTai.
Aandaveg épeuvag kal avantu§ng: O1 dandveg €psuvacg kaTaxwpouvTtdl wg £€€0do, 6Tav dnuioupyouvTal. Ol
dandveg avanTugng nou dnpioupyolvTal KepaAaionoloUvTadl avd €pyo €av n HEAAOVTIKN avakTnoIgoTNTAd TOUG
BewpnBei dlacpaAliopévn.
O1 dandavec nou avaAauBdavovTal yid Tnv avantuén véwv npoidvTwv nou eAéyxovtal and Tnv Etaipeia

avayvwpilovtal w¢ aula neplouciaka aroixeia 0Tav nAnpoUvTal 6Aa Ta nio KATw KpIThpIa:
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a) undpxel n TeXVIKN duvaTtoTnTa oAOKARPWONG TOU OTOIXEIOU EVEPYNTIKOU £TOI WOTE va €ival d1ab&oipo npog
nwAnon r xpARon

B) undpxel n NpoBean yia oAoKANPWON Kal NwANGN f XPrnon Tou oTolxXEgiou

y) undpxel n duvaTdTNTa yia nWANoN f Xpron Tou OTOoIXEiou

d) To oToIXEi0 evepynTikoU Ba napdayel HEAAOVTIKA OIKOVOUIKG OQEAN. Mpénel va anodeixBei 0TI unapxel ayopd
Y14 TO GUYKEKPIKEVO OTOIXEIO 1) TNV Napaywyn Tou 1), eav 8a yivel E0WTEPIKNA XpHon, va anodeixBei n XpnoihoTnTa
TOU OTOIXEIOU 0 AAAOUC TOHEIG TNG OVTOTNTAG

€) undpxouv €Eao@aAiocic yia Tn 01aBecIgOTATA IKAVOMOINTIKWV TEXVIKWV, XPNHATOOIKOVOUIK®V Kdl GAA®WV
népwv nou va d1acg@aAifouv TNV 0AOKANPWON Kai TNV NWANGCN i XPron ToU OToIXEIoU

OT) undpxel n duvaToTnTa agidonioTng NETPNONG TwV danavmv nou eival dueoca anodoTEEG OTO OTOIXEIO.

O1 dandvec avanTu&éng Tou AoyiopikoU mnou ke@ahaionoloUvTdl NePIAAUBAVOUV TO KOOTOG TWV UAIK®V Kal
UMNNPECIWV MOU XpnaolgonolouvTal ] avaAiokovTal, Kabwg Kal To KOOTOG TWV NapoxXwV Npog Toug epyalopévoug
nou npokUNToUV apeca and Tn dnuioupyia Tou nepiouaiakoU oToixeiou.

MeTa TNV apyxikn avayvwpion Twv danavov avanTtuéng, epapuoleTdal To POVTEAO KOOTOUG MOU andiTel To
MepIOUCIakd OTOIXEIO va anoTINATal oTo KOOTOG Meiov OMola CwpeUPEVn anooBeon Kal CWPEUNEVEG InUieg
anopeimong. Kabe dandvn nou KkegaAdlonoleital anooBeveral YEOa OTnNV NEPIod0 TwWV AVAUEVOUEVWV
MEAAOVTIKWV NWANCEWV TOU OXETIKOU €pyou Kal OX!I 0€ d1aoTNHa HEYAAUTEPO TWV OEKA ETWV.

H AoyioTikn a&ia Twv danavwv avantu&ng a&loAoyeital yia TuxOv anopeiwon KAabe XpOVo MOU TO MEPIOUTIAKO
aToixeio dgv xpnoigonolsital, | ouxvoTepa 6Tav npokUwel £vOLiEn anodeiwong KaTa Tnv didpKela TG XPNong

nou va katadeikvUel OTI N YeETAPePOPEVN a&ia unapxel NEPINTWoN va Ynv avaktnosi.

9.6 Anopcimon a&iag NEPIOUCIAK®MV OTOIXEIOV

Ta oToIXeia ToOUu eveEPYNTIKOU MOU £XOUV aANeEPIOPIoTn WPEAIUN didpkela {wng kKal Osv anooBEvovTal UNOKEIVTAI
oc €AeyX0 AMNOMPEIWONG ETNOIWG KAl OTAV KAMOId YEyovoTa KaTtadeikvuouv OTI n AoyioTikn a&ia pynopei va pnv
€ival avakTAoiun. Ta oToIXEia TOU evepyNTIKOU TA onoid anooBEvovTdl UMOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&iag Toug 0Tav unapyouv evoei&eic 0TI N AoyloTikn a&ia Toug dsv Ba avakTnBei.

Znuia anopsiwong avayvwpiletalr oTav n AoyioTikr a&ia evoc oTolxeiou Tou evepynTikoU 1 Hiag Movadag
Anpioupyiag Tapeiakwv Powv unepPaivel To avakThoipgo nogd Tous. Movada Anuioupyiag Tapeiakwy Powv ival
N HIKPOTEPN OPAdA OTOIXEIWV EVEPYNTIKOU NOU Pnopei va napdyel TAPEIaKEG POEC aveEApTNTa anod aAAa oTolxeia
Kal oddadec oToixeiwv Tou Opidou. H avaktnoiun a&ia sival To geyaAUTePo Noco PETA&U TnG kabapng evAoyng
a&iag (petd ano £goda nwAnong) kai Tng aiag Aoyw xpnoncg. H a&ia xpnong civar n napovoa a&ia Twv
EKTIHOUEVWV HEANOVTIKWV TAMEIAK®V POWV MOU AVAUEVETAl va €I0peUCOUV OTNV €NIXEipnon and Tn Xpnon evog
oToIXEioU evepynTIKOU Kal and Tn 31d0g0r) Tou 0TO TEAOG TNG EKTIHWHEVNG WPEAIUNG LwNG Tou. H AoyioTikn a&ia
TOU OTOIXEIOU PEIMVETAI OTO NO0O TNG avakTACIMNG a&iag. € nepinTwaon pJovadag dnuioupyiag TAUEIAK®Y POV,
n ¢nuIa anopeiwong agaipeital npwTa and To Nogo TNG unepa&iag Nou €xel avayvwplioTel yia auTh Tn pJovada
Kal KaTtoniv aTa unoAoIna oToixeia Tou evepynTikoU g€ avaloyikn Bdon.

O1 {nuiég anopeiwong avayvwpifovTal otnv Kataotaon ZuvoAikwv Ecodwv Tng xpriong. H Znuid anopeginong
nou €xel avayvwplioTei yia TNV unepagia dev eNITPENETAI va AVAOTPAPEi 0€ PHETAYEVEDTTEPN NeEPiodo. Avagopikd
ME Ta unoAoina oToixeia Tou evepynTikoU, 0 KABe nuepopnvia Tng Kataotaong OIkovouikng O€ang eEsTaleTal
€Av unapyouyv evoei&eic anopeiwong. Mia {nuid anopeinong avaoTpEPETAl €AV UNAPEE! Yia aAAayn oTnV ekTignon
TOU QVAKTNOIMOU Nogou. MeTA Tnv avaoTpo®n TnG {nuIag anopeinong n AoyioTikr agia Tou oToixgiou 8ev PUNopeEi
va unepBaivel Tnv AoyioTikn a&ia (MeTrd and anooBEoeic) Pe Tnv onoia 8a napoucialovrav €av dev e€ixe

avayvwploTei ¢nuid anopegiwong.
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9.7 XpnNHATOOIKOVOHIKA HECA
XpNHAToOIKOVOUIKO WECO €ival kGBe cUuBacn nou dNMIOUPYEl £va XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OE
Mia enixeipnon kai pia XpnuaTooiKoVOUIKN UNoxXpewaon f €va GUHUHETOXIKO TITAO O€ pia aAAn enixeipnon.

Ta xpnuaTooikovouikd péoa Ta&ivououvTal OTIG NApakKATw KATNyopieg Je BAon TNV oucia Tng cUPBacng kai To
OKOMO YyIa TOV 0noio anokTnénkav.
i) XpnNHATOOIKOVOHIKG OTOIXEia anoTIH@WHeEVA oTnVv €UAoyn adia Toug¢ HEO®W TNG KATAOTAONG
AnoTEAECHATWV XPrONG
MpokeITal yia XPnHaToOIKOVOWIKA OTOIXEia €VEPYNTIKOU, MOU IKavonoloUv onoladnnote and TIG NApakaTw
npolnoBoeic:
- XpnUATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUG okonoUg (cupnepiAauBavovTal
Ta Napaywya, EKTOG anod €keiva nou €ival kabopioPEva Kal anoTeAEONAaTIKAG JEoa avTioTadpiong, auTtd nou
anokTwvTai r dnuioupyolvTal JE OKONO TNV NWANOCN ) TNV Enavayopd Kal TEAOG auTd nou anoTeAoUV PJEPOG
evOC XapTOPUAAKiou and avayvwpioPeEva XpnUaTooIKovouika Yeoa).
- Katd tnv apxikn avayvwplion opileTal and Tnv enixeipnon wg oroixgio nou anoTiydral otnv eUAoyn agia,
ME avayvwpion TwV HETaBoAwV oTnv Kataotaon AnoTeAeopdaTwyv XpRnong.
ii) Advela kal anaIThoEIg
MepiAauBavouv N napaywya XPnNUATOOIKOVOUIKG OTOIXEId €evepynTiIkoU HE OTABEPEC I MPOCdIOPICUEVEG
NANPWWEG, Ta onoia dev dlanpayUdTeUOVTAl OE EVEPYEG AYOPEG. STNV KaTtnyopia autr (Adveia kal Anaitrnoeic)
dev nepiAapBavovrai:
a) anaITAosIg and NpokaTdBoAEG yia ayopd ayabmv rj unnpeciny,
B) anaITRosIC Nou £Xouv va Kavouv Pe doooAnWiss popwv, ol onoieg £xouv niBAnNBei vOuoBETIKG anod To KpATog,
y) oTidrinoTe dev kaAunTeTal and oupBacn waoTe va divel dIKaiwua aTnv ENIXEipnon yia Aqyn HETPNTOV i AAAWV
XPNHUATOOIKOVOUIK®WY NAYiwV OTOIXEIWV.
Ta Adveia kai ol anaitnoeig nepiAapBdavovTal oTo KUKAOMOPOUV EVEPYNTIKO, €KTOC anod ekeiva e AREeIg
MEYaAUTEPEG Twv 12 pnvwv and Tnv nuepounvia i1coloyiopou. Ta TeAeuTtaia cupnepIAapBAvovTal oTa [n

KUKAO@OPOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUoeIg KATEXOHEVEG WG TRV AR§Nn

MNepiAapBavel yn napaywya XPnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCDIOPICHEVEC NANPWHEG
Kal OUYKEKpPIPEVN ANEN Kal Ta onoia n raipeia €xel Tnv NpoBean kail Tnv duvaTtdéTnTa va Ta diakpaThnoel e TNV
ANAEN Toug.

H eTaipeia dev kaTeixe enevdUTEIG AUTNG TNG KATNYOPidG.

iv) Ala6£oiga yia n®@ANon XpNHATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU.

MepiAapBavel un napdywya XpnHATooikoVOUIKA MEPIOUTIAKA OTOIXEIA Ta onoia €iTe NpoadiopilovTal o€ AUTHY
TNV Kartnyopia, €ite dev pnopoUv va esvraxBoUv o€ kdnoia anod TIGC avwTépw. MepiAauBdavovTtal oTo [N
KUKAOQOPOUV evepynTIKO epdoov n Aloiknon Oev €xel TNV NPOBe0n va Ta PEUCTONOINCElI JEoa o 12 PrveG ano
TNV nuepounvia Tng Kataoraong Oikovouikng Oong.

O1 gnevduoelg apxika avayvwpilovral otnv gUAoyn a&ia Toug nAéov Tou kKOOTOUG ouvaAAayng. Ta diaBEaipa
npoG NWANGCN KAl Ta XPNHATOOIKOVOMIKA OTOIXEId TOU &vePYNTIKOU 0t gUAoyn afia péow Tng Katdoraong
SuvoAikwv Ecddwv peTéneiTa napouaialovTal otnv eUAoyn a&ia Toug.

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 37



@1 SUNLIGHT

Ta npaypatonoin®évra kai un npaypartonoin®évra kepdn f {nuieg nou npokUNToOUV and TIG HETABOAEG TNG
eUAoynG a&iag Twv XPNHUATOOIKOVOMIK®V OTOIXEIWV TOU evepynTIKoU o€ €UAoyn a&ia péow Tng Kartaoraong
SuvoAikwv Ecddwyv, avayvwpilovTal otnv KatdoTtaon ZuvoAikwv Ecddwv Tnv nepiodo Nou NpoKUNToUV.

Mn npaypaTtonoin®évra kEpdn n nuiec nou npokUNTOUV ano TIC MeTaABoAEG Tng elAoyng agiag
XPNHUATOOIKOVOMIK®WY OTOIXEiWV nou Ta&ivoundnkav oav diabéoigya npog nwAnon avayvwpifovral orta
anoBepaTIKA ENAVEKTIHNONG ENEVOUCEWV. € NEPINTWON NWANCNG I ANopEiwong Twv dIaBETIHWY NPog NWANCN
XPNHUATOOIKOVOMIK®WV OTOIXEIWY, Ol OUCCWPEUPEVEC avanpooappoyeg eUAoyng a&iagc HeTagépovTalr oTnv
KatdoTtaon ZuvoAikwv EcoOdwv.

Ol ayopég Kal ol NWANCEIG TwV eNevOUTEwWY avayvwpifovTal KaTd Tnv nUEpoUnvia TNG ouvaAAayng nou sivai kai
N nUEpounvia nou n eraipeia deopevsTal va ayopdoel r va nouAnocel To oToixeio. O1 enevdUOEIC apXIKa
avayvwpilovtal oTnv €UAoyn a&ia Toug nNAéov Twv AUETA €NIPPINTEWV OTN ouvaAlayn danavwv, Pe Eaipeon
000V aPopd TIC GUETA ENIPPINTEEG OTN cUVAAAayr dandaveg, yia Ta OTOIXEIa EKEiva Nou anoTipwvTal aTnv gVAoyn
a&ia Toug pe peTaBoAEg oTa anoTeAéopaTda. O enevduaelg diaypdgovTal 6Tav To dIKAiwHPa OTIG TAUEIAKEG POEC
ano TIG enevdUoeIg Anyel N petaBiBaleral kal n eraipeia €xel JeTaBIBacel ouaiwdws 6AOUG TOug KIvOUVOUCG Kal
TIG AVTAMOIBEG NOU GUVENAYETAl N 1010KTNOId.

v) NMapaywya XpnHATOOIKOVOHIKA OTOIXEIa KAl HEoA AVvTIOTAOHIoONG

H ETaipeia €xel oUVAWEl OUHPWVIEG XPNHATOOIKOVOUIKWY €pyaAciwv nou dev npoadiopilovral wg epyaleia
avTioTaopiong kivduvou kal dev nAnpolv TIG NpoUnoB&aeig AoyIOTIKAG avTioTabuiong kivduvou Ta§ivopouvTal
¢ napdywya npog nNwAnon kdl €nigeTpoUvTdl oTnv €UAoyn afia pEow TNG KATAOTAONG AMOTEAECUATWV.
Alakupdvoelig otnv elAoyn afia aut®v Twv napay®ywv nou dev TnpoUv TIC NpoUnoB£oeiG AOYIOTIKAG
avTioTadpiong kivdouvou avayvwpifovTal AUeda oTnNV KATAOTAON ANOTEAEOUATWY OTNV KaTtnyopia «Aoina £€c0oda

/ (€€0da) ekpeTdAAeuonc (kabapa).

9.8 AnoOtparta
TNV nuUepounvia Tou I0oOAoYIOUOU, Ta anoBEPaTa anoTidwvTal oTo XAUNAOTEPO TOou KOOTOUG I Tnv Kabapn
peucTonoinoiun a&ia. H kabapn peuaTonoinoiun agia givai n eKTIHOPEVN TIUA NOANCNG oTNV cuvnBIouévn Nopeia
TWV €PYAci®V TNG €NIXEipnong Heiov onoladnnoTe OXETIKA ££00a NWANONG. To KOOTOG TWV aAnoBepdTtwy dev
nepINaPBAvVEl XpNHATOOIKOVOUIKA €€00d. To KOOTOG KTRONG TWV anoBsudTwv npoodiopileTal pe Tn HEB0dO Tou
MNnvidiou PyecooTadbuikoU JETOU OPOU.
9.9 EMNOPIKEG ANAITHOEIG

O1 anaIiThoeig and nNeAATeG KaTaxwpouvTal apxika otnv eUAoyn a&ia Toug Kal JETAYEVEDTEPA AMNOTINWVTAl GTO
avanooBeoTo KOOGTOG UE TNV XPRoN TOU NpaypartikoU €nITokiou, apalpoUPevwyY Kal Twv {nuiov anopeinong. Ol
{nuiEG anopeiwong avayvwpifovral o0Tav undpyel avTikeliwevikn evoei§n o1l n ETaipeia dev ival oe Bgon va
€lonpa&el 6Aa Ta nood nou ogeiAovTal e Baon Toug oupBaTikoUg dpouc. Evdeiteic yia mibavr) anoysiwon Twv
EUNOPIKWV ANaITHoEwV BewpoUVTal Ol ONUAVTIKEG OIKOVOUIKEG DUOKOAIEG TOU NeAATn, n niBavoTnTa o NEAATNG
va Xpeokonnoel N va enEABel 0 OIKOVOMIKA avadiopydvwaon kabwg kal n kabuoTépnon n nauon €£06pAnong
TIHoAoyiwv. To nocd TnG {nUIAG anopeimwaong ival n diagopd PETA&U TNG AOYIOTIKNG a&iag Twv anaiTHoEwy Kal
TNG napoucag a&iag Twv eKTIHOHUEVWYV MEAAOVTIKWV TAUEIAKWV POV, NPOEEOPAOUHEVWVY HE TO NMPAyHATIKO
€nITokio. To Noogd TnNG {NUIAG anopeiwong KaTaxwpeiTalr we €€0do ora anoteAéopara. H AoyioTikn a&ia Tng
anaiTnong JEIWVETAl JE TN XpHon AoyapiacuoU npoBAEWnG Kal To Nogod TnG NpoBAEwnG kataxwpeiTal ota Aoind
'E€E00a TN KATAOTAONG AnoTeAECHATwWY. ‘'OTav WHia €UNOpPIKR anaitnon XapakTnploTel wg avenidekTn eionpa&ng
dlaypageTal he Xprion Tou AoyapiaopoU npoBAEWnG. € NepinTwOn HNETAYEVEDTEPNG €i0NPAENG Wiag anaitnong
nou eixe apyxika diaypagei yiveral niotwon ora AAAa 'Ecoda oTnv KaTaoTaon anoTEAEOHATWV.
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9.10 Tapeiaka d1a0éoiga Kal Ic0duvapa
Ta diabgoiya kal 1c0dUvapa diabeaiywyv nepiAapBavouv Ta YeTPNTA oTnV Tpdanela Kal 0To TAHEio KABWG eniong
Kal TIG BpaxunpoBeopeg enevdUOEIG UWNANG PEUOTOTNTAC ONWG Ta Npoidvra TnGg ayopdg XpnuaTtoc Kai ol
TpaneQikég kaTabéoeic. Ta NpoidovTa TNG ayopdg XprKaTog gival XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIA NMou

anoTiJwvTal oTnv gUAoyn a&ia HECW TNG KATAOTAONG ANOTEAECHATWV.

9.11 MeTOXIKO KEPAAAiIo

To WETOXIKO KeE@AAalo npoadiopileTal cUPPWVA PE TNV OVOMACTIKN afia Twv PETOXWV nou €xouv £kdoBei. Ol
KOIVEC WETOXEC Ta&ivopoUvTal oTta idla ke@daiaia. H augnon MeTtoxikoU Kepalaiou Pe kKATABOAR HETPNTOV
nepiAapBavel kGde diagopd unép To APTIO KATA TNV ApXIKN €kd0O0N TOU PETOXIKOU KEPAAdiou.

'E€0da Ta onoia mpaypartonoinénkav yia Tnv €kdoon UETOXWV ed@avifovral HETA TNV AQPAipecn TOU OXETIKOU
@OPOU £100dNKATOG, O MEIWON TOU NPOidVTOC TNG €kd00NG apaipeTika TNG kaBapng 6éong. Ta £€€oda Ta onoia
oxeTidovTal Ye TNV £€kO00N UETOXWV YIA TNV AMNOKTNON EMNIXEIPACEWY NEPIAQUBAVOVTAl OTO KOOTOG KTAOEWC TNG
EMNIXEIPNOEWE NOU anokTaral.

Katd Tnv andktnon 13iwv JETOXWV, To KATABANBEV TiUNKA, CUPNEPIAAUBAVOUEVWY KAl TWV OXETIKOV danavay,

aneikovifeTal HEIWTIKA TV 10iwV KEPaAaiwv.

9.12 Aaveia kail diakavovioHoi npaktopeiag anairnoewv (Factoring)
Ta daveia kataxwpouvTal apxika ornv eUAoyn afia Toug, pelwpéva PE Ta TuxOov dueca €€oda yia Tnv
npayparonoinon TnG ouvaAAayng. MeTayeveoTepa anoTINWVTAlI OTO AVanooBe0To KOOTOC BACEl TNC HEBODOU TOU
npayuaTikoU eniTokiou. Tuxov diagopd PETAEU Tou gionpaxBevTog nogou (kabapod ano oXeTIKA £€E0da) Kal TNG
a&iag eE06pAnong avayvwpiletal oTnv Kataoraon ZuvoAlikwv Ecodwv kaTtd Tn didpkela Tou davelghou BACEl TNG
HEBODOU TOu NpaypaTikoU €MITOKIOU.
Ta ddveia kataxwpouvTal OTIG BPaXUnpOBECHUECG UNOXPEWOEIG EKTOC €av 0 ‘OpIAOG diaTnpei avenipUAakTa To
JIKaiwpa va METAQEPEl TNV TAKTOMOINON TNG UMOXPEWONG TOUAAXIOTOV 12 UAVEG PETA TNV neEpounvia
KAEI0IATOG TWV XPNHUATOOIKOVOUIKWV KATACTACEWV.
O1 31aKavoVIGHOI NPAKTopEiag anaiTnoswy Je dIKaimpa avaywyng kataxwpouvTtal apxika atnv euAoyn a&ia Toug
¢ unoxpewaon npog TNV ETaipeia npakTdpeuons. TN GUVEXEIA ANOTIMWVTAI OTO avanooBeoTo KOGTOG BACEI TNG
HEBODOU TOu npaypaTikoU sniTokiou. Tuxov dlagopd PETAEU Tou sionpaxBévtog noooU (kabBapd anod OXETIKA
€£00a) kal TnG a&iac €E6pAnong avayvwpiletar oTnv Kataotaon ZuvoAlikwv Ecddwv katd Tn didpkeia Tou
daveiopou Baaoel TnG HeBOSOU Tou NpayuaTikoU EMIToKiou.
Ta nood nou €xouv npoeionpaxBei anod eraipeieg NpakTOPeEUONG, XWPIG dIKAIWKA avaywyng, HEI®VOUV TIG

anaiTAoEIG ano NeAATEG.

9.13 Tpéxov kal avaBaAAdpevoG POPOG E1I00SAHATOG
H emBdapuvon Tng nepiddou He POPOUC €100dNKATOG anoTeAEITal and Toug TPEXOVTEG (POPOUC Kal TOUG
avaBaAAopevoug popoug, dNAadn Toug POPOUG I TIG POPOAOYIKEG EAAPPUVOEIG NOU OXETICOVTAl LE TA OIKOVOUIKA
O@EAN NOU NMPOKUNTOUV OTNV NEPiodo aAAd €xouv ndn KaTaAoyioTei ] 8a kaTtaAoyioTouv and TIG POPOAOYIKEG
ApXEG O DIAPOPETIKEG NEPIOIOUG. O POPOG €100dNKATOG avayvwpileTal oTov Aoyapiaouo TwV anoTEAEONATWV
TNG nepIddou, €KTOG TOU (POPOU €KEIVOU MOU agopd cuvaAlayeg nou kataxwpndnkav aneubeiag ora idia

Ke@QAAaia, oTnv onoia nNepinTwon KataxwpeiTal ansubeiag, kata avaloyo Tpono, oTa idia kepdaAaia.
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O1 TpEXOVTEG POPOI €1000ANATOG NEPIAAPBAVOUV TIC BPaXxunpOBETHUEG UNOXPEWOEIC NPOC TIC ONUOCIOVOMIKEG
ApXEG NOU OXETICOVTAl ME TOUG NMANPWTEOUG POPOUG £Mi TOU POPOAOYNTEOU €100dNUATOG TNG NEPIOGOOU Kal Ol
TuXOV NpoabeTol POPOI €1I00dANATOG NOU aPopoUV NPONYOUHEVEG XPOEIG.

O1 TPEXOVTEG POPOI ENIPETPOUVTAl CUNPWVA UE TOUG POPOAOYIKOUG GUVTEAECTEG KAl TOUG POPOAOYIKOUC VOHOUG
nou e@apuolovTal aTIG JIaXEIPIOTIKEG NEPIODOUC HE TIG onoieg axeTiovTal, Baoilopeva oTo PopoAoynTED KEPDOOG
yla To €710G. 'OAeG oI aAAayEg oTa BpaxunpoBeopa POPOAOYIKA CTOIXEId TOU €vePYNTIKOU N TIC UMOXPEWOEIG
avayvwpifovTal oav HEPOG TV POPOAOYIKWV EEOdWV OTNV KATACGTACN AMOTEAECUATWY XPHONC.

O avaBaAAOPevOC POPOC €100dNUATOG NPoadiopileTal YE TV HEBODO TNG UMOXPEWONG NOU NPOKUNTEl Ano TIG
NPOoWPIVEC dlaPopEC METAEU TNG AOYIOTIKNG agiag kal TG popoAoyIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UMNOXPEWOEWV. AvaBaAAOPevogc @Opoc sioodnpaTog dev AoyileTal €dv npokUNTEl anoé TNV apxikn
avayvwpion oToIXEiou evepynTIkoU 1 NadnTikoU o€ cuvaAlayn, EKTOC ENIXEIPNHUATIKAG CUVEVWONG, N onoia oTav

€yIve n ouvaAiayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaBaAAdpevol Qopol evepynTIkKoU Kal ol avaBaAAOUEVEC (POPOAOYIKEC UMOXPEWOEIC UnoAoyilovTal Kai
avayvwpifovTal yia OAeG TIG NPOCwWPIVEG Blapopeg HeTASU AoyioTiknG agiag kal gopoAloyikng Baong Twv
OTOIXEIWV TOU gvepynTIKOU Kal UMNOXPEWOEWY. O UNOAOYIONOC YIVETAI E TOUG GUVTEAECTEG (POPOU EI00JNNATOG
NMou avapeveTal va IoXUoouUV KaTd TIG NEPIOdOUG KATA TIC ONOIEC Ta aToIXEia Tou evepynTikoU Ba avakTnBouv Kal
0l unoxpewaoelg Ba diakavovioTolv, Kal NPEMEl va avTavakAd Tov TPOMo HE TOV OMoio avapéveTal va yivel n
avaktnon n o 31akavoviouog. € nepinTwon aduvapiac capoug npoadiopiohoU ToU XpOVOU avaoTpoPng TwvV
NPoCWPIVOV dIaPop®V £PpapUOleTAl 0 POPOAOYIKOG GUVTEAEDTNC NoU I0XUEl KATA TNV ENOHPEVN TNG NUEPOMNVIAG

TOU I00AoyIopoU Xpron.

O1 avaBaAAOevVEG POPOAOYIKEG analThoeig avayvwpilovTal KaTa TNV €KTaon oTnv onoia 8a undap&sl HEANOVTIKO
@opoAoynTeo KEPDOC yia TNV XPnoigonoinon Tng npoowpivig diagopdc nou dnuioupyei Tnv avaBailopevn
@OPOAOYIKN anaiTnon.

O avaBaAAopevoc @OpoG €100dNANATOC avayvwpileTal yia TIG NPoowpIVEC d1aPopEC Mou MPOoKUNTOUV ano
€nevOUOEIG 0 BUYATPIKEG KAl OUVOEDENEVEG EMIXEIPNOEIC, UE €EAipEON TNV MEPINTWON MOU N AvacoTpoPn TwV
NPOCWPIVWV dIaPopwV €eAEYXETAI aAnd TNV €Taipeia kal €ivalr nibavd OTI ol NpoowpIvéG dlapopec dev Ba
avaoTpa@ouv aTo NpoBAENTO PHEAAOV.

O1 neploodTEPEG aAAayeC OTIG avaBaAAOUEVEG POPOAOYIKEG anaITHOEIG I} UNOXPEWOEIG avayvwpilovTal oav eva
KOMMATI TwV (opoAoyikwv €E00wV OTnV KATAOTAON ANOTEAEONATWV XpRnong. Movo auTég ol PETABOAEG oTa
oToIXEia TOU €vepynTIKOU N TIG UMOXPEWOEIG NMOU €NNPeAlouV TIG NPOCWPIVEG S1APOPEG Kal avayvwpidovral
kaTeuBeiav oTa idia kepdaAaia Tng €Taipiag, ONwg n €NAvekTignon TNG agiag Tng akivnTng NepPIouaiag, £XOUV wG
anoTeAEOUA N OXETIKA aAAayr oTIG avaBaAlAOUEVEG POPOAOYIKEG ANAITHOEIG 1) UNOYXPEWCEIG VA XPEWVETAl EVAVTI

TOU OXETIKOU Aoyaplacpou Tng kabapng 8ong.

9.14 YNoXpE®OEIG NAPOX®V NPoownikoU AOyw £€§050uU anod Tnv unnpecia
a) BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpdBeopec NApoxEC NMpoG TO MPOCWMIKO O XPpNHUa Kdl ot €idog kataxwpouvTal wg €€odo oOTav
kaBioTavtal deSOUAEUNEVEG.
B) Napoxég pera Tnv £¢§030 and TRV unnpeagia
SUhewva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBdAAel oToug gpyalOUeEvVOUG anolnPiwaoelc €ni
anoAuong f anoxwpnong Aoyw ouvta&lodoTnong. To UWog Twv kaTaBaAAopevwy noowv anolnuiwong eEapraTal

and Ta €tn npolnnpeoiag, To UWPOoG TwV anodoxwv Kdl ToV TPONo anopdkpuvong and Tnv unnpeoia (anoAuon n
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ouvTaglodoTnon). O1 ev Aoyw anolnuiwoelg katd Tnv £€€0d00 and Tnv UMNnPEcia UninTouv oTa NPoypauuaTd
kabopiopyevwv napoxwv (defined benefit plan) pe Baon To Tpononoinuévo A.A.M. 19 «Mapoxég oToug
epyalopevouc». O1 ev AOyw unoxpewaoelc npoadiopilovTal ye Baon Tnv avaloyioTiki pEBodo anoTiunong Twv
EKTIHOUEVWV Hovadwv unoxpewaong (projected unit credit method). 'Eva npoypaupa GUYKEKPIMEVWV NAPOXDV
kaBopilel pe Baon dIAMOPEC NAPAPETPOUG, ONWG N NAIKia, Ta £€Tn npolnnpeoiag, o HIOBOC, CUYKEKPIPEVEG

UMNOXPEWOEIG YIa KATABANTEEG NAPOXEG.

O1 npoBAEWeIC Nou agopolvV TNV NePiodo NePIAAUBAVOVTAl OTO OXETIKO KOOTOG NMPOoownIkKoU OTIC GUVNHMEVEG
KATAOTACEIG ANOTEAECUATWY KAl ouvioTavTal and To TPEXOV Kal napeABov kOOTOG UMNNPECiag, TO OXETIKO
XPNHATOOIKOVOMIKO KOOTOG, TA avaAoylioTiKa KEPDN N {NMIEC Kal TIC Onoleg mBaveég NpooBeTeC eniBapUvaoElc.
Ava@opika PE TA PN avayvwpioPeva avaAoyloTika KEpdN n {nNUIEC, akoAouBeiTal To avaBswpnuévo A.A.M. 19,
TO onoio NepIAQUBAVEI Wia CEIpA anod TPOMOMOINCEIG TNV AOYIOTIKN TWV NPOYPANUATWY KABOPICUEVWVY NApoXwy,
METAEU AAAWV:

1. Tnv avayvwpion TwV avaAoyioTIK®V KepdwV /InKiwv oTa Aoind ouvoAikd £€00da Kal TNV opIoTIKN €§aipean
TOUG and Ta anoTeAéopaTa TnG Xpnong,

2. TN 4N avayvopion NAE0V TV avauevoueVwY anodooswv TwV enevdUCEWY TOU NPoypAapuaTog oTd
anoTeAéopATa TN XPNong aAAd TNV avayvwpion Tou OXeTIKoU TOKOU £ni TN kaBapng unoxpeéwong/(anaitnong)
TNG Napoxng unoAoyi{oPevou BAcel Tou NPoeEoPANTIKOU ENITOKIOU MOU XPNOILOMOIEITAl YIa TNV ENIPMETPNON TNG
UNOXPEWONG KABOPIOHEVWV NAPOXWDYV,

3. TNV avayvwpion Tou KOOToUG npoUnnpeaiag oTa anoTeAéopaTa ThG XPAoNG TNV VWPITEPN EK TWV NHEPOUNVINV
TpoMonoinong Tou NPoypAauudaTog f 0Tav avayvwpiletal n oxeTikn avadidpdpwaon f n TEpUATIKA napoxn,

4. AoINEG aAAayEC NepIAAPBAVOUV VEEC YVWOTOMOIACEIC, ONWC NMOCOTIKI avaAuon guaiodnaiag.

H npoBAewn yia To KOOTOG €£000U TOUu NMpocwnikoU and Tnv unnpecia yia To 2016, n onoia sugavilerar oTo
Aoyaplacuo6 anoTeAeopdTwv TNG ETaipeiag kal Tou OpiAou, BacileTal o€ avaloyIoTIKA JEAETN Nou JIEVEPYNHONKE

and aveEapTtnTn €Talpgia avaAoyloTwv.

9.15 EniXopnynoeiq

H eTaipgia avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEC IKAVOMNoloUV aBpoloTIKA Ta €ENG KpITNpIa: a) Yndapxel
TEKHAIpOPEVN BeBaidTNTA OTI N €NIXeipnon €XEl CUNHOPPWOEI 1 NPOKEITAl va CUNHOPPWOEI e Toug dpoug TNG
€nIxYopnynong kai B) moavoAoyeital 0TI To Nog6 TNG nixoprynong 6a sionpaxBei. KataxwpoUvTal oTnv gUAoyn
aia kar avayvwpilovral pe TPOMO OUOTNUATIKO oOTa €0o0da, Pe Bdaon Tnv apxn TOU GCUOXETIOHOU TWV
ENIXOPNYNOEWV HE Ta avTioTolxa kOaTn Ta onoia kai enixopnyouv.

O1 enixopnynaoeiG NoU apopouyV CTOIXEId TOU eveEPYNTIKOU NepIAAUBAvVOVTAl OTIG HAKPOMNPOBETHUEG UNOXPEWOEIG
WG €0000 ENOPEVWV XPNOEWV KAl avayvwpilovTal cuaTnPaTika Kal opBoAoyika oTa €00da Katd Tn OIApKEIa TNG

WQENPNG {WNC TOU Nayiou OTOIXEIOU TOU evePYNTIKOU.

9.16 MpoBAéysig
O1 npoBAEWeIg oxnuaTifovTal oTav:
e Ynapxel pia napouaa VOMIKNA 1 TEKUAIPOHPEVN UMOXPEWGCN WG ANOTEAECHA YEYOVOTWY TOU NAPEABOVTOC,
e Eivai miBavov 011 6a anaitnBei ekpor ndépwv yia diakavoviouo TNG UNOXPEWanG,
e To anaiToUpevo Nogo pnopesi va anoTiunBei a§ioniora.
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O1 npoBAcyelg enaveEetalovral oTo TEAOG KABe Xprong kal npooapuolovTal £T0I WOTE va aneikovifouv TIG
KAAUTEPEC dUVATEC eKTIPNAOEIC. Av dev €ival nmAéov mBavo oTI Ba anaiTndei pia ekporn NOPwWV NMPOKEIJEVOU vda
31aKavoVvIOTEl JIa UNoOXPEWaN yia TNV onoia £xel Ndn oxnuaTiobei NpOPAswn, TOTE AUTN avacTpEPETal.

O1 npoBAEweig unoAoyifovTtal oTnv napouoa a&ia Twv €E68wv Ta onoia, BAcgel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anaiTolvTal va KaAUwouv Tnv napolod unoxpéwaon Tnv nuepounvia Tng Katdotaong OIKOVOMIKNAG
©¢ong. To npoeCo@ANTIKO €MITOKIO MOU XPNOIMOMOIEITAl yia Tov Mpoodiopioddé Tng napoloag afiag
avTikaTonTpilel TIG TPEXOUTEG AYOPdieg EKTIMNOEIG Yia TN XPOVIKN a&ia Tou XprHaTog Kal augnaoeic nou apopolv
TN CUYKEKPIMEVN UNOXPEWON.

S € NEPINTWOEIG OMOU N EKPON OIKOVOUIKWYV NOPWV WG ANOTEAECUA NAPOUCWV OECUEUTEWY BewpeiTal un moéavn,
N To nood TnG nNpoBAswng dev pnopei va ekTiunBei a&ioniota, dev avayvwpileTal Kagia unoxpéwaon OTIG
XPNHUATOOIKOVOMIKEG KATAOTACEIG, €KTOG €av £€sTaleTal oTa NAQioId PIa OUVEVWONG EMNIXEIPHOEWV. AUTEC Ol
eVOEXOUEVEG UNOXPEWOEIG avayvwpilovTal oTa nAdicla TNG KaTavoung Tou KOGTOUG andKTNoNG 0Ta OTOIXEId TOU
EVEPYNTIKOU Kal OTIG UMOXPEWOEIG KATA TNV OUVEVWON EMXEIpAOEwV. Ol eVOEXOHUEVEG UMOXPEWOEIC eV
avayvwpilovTtal oTIG XPNHUATOOIKOVOUIKEG KATAOTATEIG AAAG yvwaoTonoloUvTal, eKTOG av n nieavoTnTa EKpowvV
nopwV ol OMNoiol EVOWHATOVOUV OIKOVOUIKA OQEAN gival eAaxioTn. MBaveég €10poEg and OIKOVOUIKA OQEAN Yia
Tov 'OpIA0 nou dev NAnpoUV akOun Ta KPITHPIA EVOC NeEplouaiakoU oToixgiou BewpolvTal eVOEXOUEVEC ANAITATEIG

Kal yvwaTtonoloUvTal EpOCoV N €I0pOr OIKOVOUIK®WY 0PeA®V gival meavn.

9.17 Avayvmpion 000wV Kal e§63mV
‘Ecoda: Ta £€00da avayvwpilovTal, oTav niBavoAoyeital 0TI HEAAOVTIKA OIKOVOMIKG O0PEAN Ba siopelicouv aTnV
OIKOVOWMIKN oVvTOTNTa Kal auTd Ta o®EAN pnopei va eniyeTpnBolv pe a&lonioTia. Ta €0oda nepiAapyBavouv Tnv
eUAoyn a&ia, nwAnoswyv ayabwv Kal Napoxneg unnpeoiwyv, kabapa and ®opo MpoaTiBEuevng Agiac, EKNTWOEIG
Kal enoTpoPEG. To noad Tou €06dou Bewpeital 0TI Pnopei va PeTpnBei agioniora 6Tav OAeG o1 eVOEXOUEVEC
UMNOXPEWOEIC MOU OXETICOVTAl JE TNV NWANOCN €X0UV €NIAUBEI.
Ta evdoeTaipikd €00da peoa arov ‘OpiAo anaAeigpovTal nAfpwe. H avayvwpion Twv €00dwv YiveTal wg €ENG:
- MwARoeig ayabwv: O1 nwAnoecic ayabwv avayvwpifovTal 0Tav n €raipeia napadidel Ta ayabd oToug NeAATEG,
Ta ayaba yivovTtal anodekTd anod auTtoUcg Kal n ionpa&n Tng anaitnong sivai eUAoya eEac@aliopevn.
- Mapoxn unnpeoiov: Ta ¢0oda and napoxn unnpeci®v Aoyilovtal TNV nepiodo Nou NApEXOVTAl Ol UNNPETIES,
ME BAon To OTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UMNPECIAC O OXEON ME TO OUVOAO TWV MAPEXOHEVWV
UMNNPECIMV.
- 'Ecoda anod Tokoug: Ta €0oda and TOkoug avayvwpilovTtal BAcel XpoVIKAG avaAoyiag Kal Je TRV Xpnon Tou
npayuaTikou eniTokiou. 'OTav UNApXEl ANOUEIWON TWV ANAITAOEWY, N AOYIOTIKN a&id auTwv HEIOVETAlI OTO
avakTAolJo nogod Toug To onoio €ival n napoload a&ia Twv avAPEVOUEVWV HEANOVTIKOV TAUEIOKWV POWV
NPOEEOPANUEVWV E TO ApXIKO MPAyPaTIKO €NITOKIO. STNV OUVEXEIa AoyiovTal TOKOI JE TO D10 EMITOKIO €Mi TNG
anopeiwpévng (véag AoyloTikng) a&iag.
- Mepiopara: Ta pepiopara, Aoyifovtal wg €00da, oTav BepeAiwVeTal To dIKaAiwpa €ionpa&ng Touc.
‘EE0da: Ta ¢Eoda avayvwpilovralr oTa anoTeAéopaTta oec dedouleupévn Bdaon. O1 nANpwHEG nou
npayuaTonoloUvTal yia AEITOUPYIKEG HIOCBWOEIG JETAPEPOVTAl OTA anoTeAéopata wg €§oda, kata To Xpovo

Xpnong Tou pigBiou. Ta €£0da anod TOKoUG avayvwpifovTal o€ dedouAeupévn Baaon.

9.18 MiIocOwoEIg
O1 yioBwoslg nayimv Kata TI¢ onoieg peTaBiBalovral aTnv €raipeia O0Aol ol Kivouvol Kal Ta OQEAN MouU £XOUV

OxEOoN ME TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAIKN PHeTaBiBaon i un Tou TiTAoU
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KUpIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIGC XPNHUATOOIKOVOUIKEG MICBWOEIG. O WIOBWOEIC QUTEG
Ke@aAalonoloUvTal HE TNV &vapén Tng HioBwaong aTn XaunAoTepn YETAEU TNG eUAoYNG a&iag Tou nayiou oToixeiou
r TN napouoacg a&iag Twv eAAXIOTWV PICBWHATWY. KaBe picBwpa enipepiletal eTa&l TNG unoxXpPEWONG Kal TV
XPNHATOOIKOVOUIKWV €EO0wV €TOI WOTE va €MITUYXAvETAl €va oTabepd E€MITOKIO OTNV  UMOAEINOHEVN
XPNHATOOIKOVOMIKNA unoxXpewaon. Ol avTioTOIXEG UNOXPEWOEIC and YIoBwuaTa, Kabapeg anod XpnHATOOIKOVOUIKA
€€00a, aneikovifovTal OTIC UMOXPEWOEIG. TO HEPOC TOU XPNHATOOIKOVOUIKOU €EO0DdoOU nou agopd o€
XPNHATOOOTIKEG MIOBWOEIC avayvwpileTal oTa anoTeAEoUATA XPNong KaTta Tn didpkela TnG Yicbwong. Ta nayia
nou anokThénkav e XpNUaTodoTIKN MioBwaon anooBEvovTal oTn dIApKEId TNG WPEAINNG {WNG TOUG.

SUPQWVIEC HICBWOEWY OMNou 0 eKPITOWTNG HeTaBiBalel To dikaiwpa Xprong evog OTOIXEIOU TOU EVEPYNTIKOU Yid
MIa CUP@VNMPEVN XPOVIKN nepiodo, Xwpic woToco va HeTafiBalel kal Toug KIvOUVOUG Kdl avTapoIBEC TNnG
1010KTNOIAag Tou nayiou oTolxeiou, Ta&ivopouvTal wG AEITOUPYIKEC PIoBwoelc. OI NANPpWHEC nMou yivovTal yid
AEITOUPYIKEG MICBWOEIC (kaBapeg and TUXOV KivnTpa nou npoo@EpBnkav anod Tov ekuiodwTn) avayvwpilovTal

oTa anoTeAéopaTa XpAong avaAoyika katd Tn dIapkelad TnG HioBwaong.

9.19 AsiToupyikoi TOHEiG ApaoTnPIOTNTAG

O1 AsiToupyikoi Topeic dpacTnpiotTnTag opilovrar We Baon TIG €MIXEIPNMATIKEG OpacTnplOTNTEG, ONWG
€niokonouvTal and Toug UNeUBUVOUG yia TN AW OIKOVOUIK®V ano@acswv. O1 Toueic nou npénel va avapepBolv
EexwploTd npoadiopifovTal ge BAON Ta MOCOTIKA Kal NoloTika KpITApia nou B£Tel To AMXA 8. O AOYIOTIKEG
NOAITIKEG TwWV TOHEWV dpacTnpIoTNTAg €ival ol idleg Pe ekeiveg mou akoAouBoUvTal KATa Tn ouvTagn Twv
OIKOVOMIK®WV KaTaoTacewv. H dioiknon a&lohoyei Tnv enidoon Twv Topéwv dpacTnploTnTag Baciloyevn oTa
A&IToupyIKa KEPON / (TNHIEC) NPO XPNHATOOIKOVOUIK®V KAl ENEVOUTIK®V OpacTnpIoTATWV.

9.20 AIavOMN HEPICHATOV
H diavour HEPIOPATWY OTOUG PETOXOUG TNG MNTPIKAG avayvwpileTal wg UNoXPEWON OTIC XPNHATOOIKOVOMIKEG

KATaoTAoEIG TNV NUEPONNVia KaTa Tnv onoia n diavoun eykpiveTal anod Tnv Mevikn SUVEAEUON TWV HETOXWV.

9.21 MNpoodiopIcHOG KOVIUAIoU «AeITOUPYIKA anoTeAécaTa npo ®opmwv, XpnHATodoTIK®YV,

EnevOuTIK®OV ANOTEAECHATWV Kal ZUVOAIK®V AnooBécswv>» (EBITDA OpiAou)

O 'Opihog opilel To péyeBog «EBITDA OpiAou» G Ta aAnoTeAéopaTa npo QOpwv MPoCdApHOCHEVA yia
XPNHATOOIKOVOMIKA Kal €NeVOUTIKA ANOTEAEONATA, YIA OUVOAIKEG anooBEoelg (EVOWNATWV KAl AUAwV nayiwv
neplouciakwy oTtoixeiov). O ev Aoyw JeikTng Xpnolyonolgitar and Tn Aloiknon wg £€vag eowTePIKOC JEIKTNG

anddoaong TNG dIaxeipiong TWV AEITOUPYIK®V dpacTnplioTATWY Tou OpiAou kal Tng ETaipeiac.

9.22 MoAITIKEG kal Slaxeipion KIVEUV®V

o] dpaotnpioTnTeG  Tou  Opidou  dnuioupyoUv  dIAQOPOUC  XPNHATOOIKOVOMIKOUG  KIVOUVOUG,
OUMNEPIAAMBAVOUEVWY TWV KIVOUVWV GUVAAAQYUATIK®V 1I00TIHIOV KAl ENITOKIWV, MOTOTIKOV KIVOUVWV Kal
KIVOUVWV peuoTdTNTAG. To OUVOAIKO npoypappa dlaxeipiong Tou KivdUuvou Tou Opihou eoTidleTal OTIG
JIaKUPAVOEIG TWV ayopwV Kal €XEl 0TOXO va gAaxioTonolnoel TIG duvnTIKEG SUCHEVEIG ENINTWOEIG AUTWV TWV
JIaKUPAVOEWY OTNV XpNHATOOIKOVOUIKN anodoaon Tou.

H diaxeipion Tou kIvdUvou npayparonoleitTal and To TURPa XpnuaToolkovouIKAg Alaxeipiong Tng ETaipeiag, Baoel
NOAITIKOV EYKEKPIHEVWV ano To AloiknTiko ZupBoUAio. H diadikacia nou akoAouBeiTal ival n napakdaTw:

. AEloAoynon Twv KIVOUVWV Nou oXeTifovTal JE TIG dpacTnplOTNTEG Kal TIG AEIToupyieg Tou Opilou,

. >xedIaoPOC TNG HeEBOdOoAOYIag Kal enAoyn TWV KATAAANA®Y XPNHATOOIKOVOUIK®WV MPOoioVIwV yid Thv

Heiwon Twv KIVOUVWV Kal
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. EkTéAeon/epappoyn, oUuewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaciag
dlaxeipiong KIvoUuvwv,

To TuAMa XpnuaToolKovopIKNG Alaxeipiong dev ekTeAel ouvaAlayeG KEpOOOKOMIKOU XApAKTRPA r GuvaAAayEg
nou & OxeTI(OVTal HE TIG EUNOPIKEG, ENEVOUTIKEG N daveloANnTIKEG dpacTnpIoTNTEG Tou OpiAou.

Ta XpNUATOOIKOVOUIKA MpoiovTa MNou XpnoigonoloUvTdl anoTeAoUvTal KUpiwG and katabeoeig oe Tpaneleg,
ouvalAayécg og E€vo vouiopa, cupBoAala npoayopdg ouvaAAaypaTog kal JoAUBdou, TpanelikoUc Aoyapiacuoug
unepavaanyng, Aoyapliacpouc €IONPAKTEOUC Kdl NANpwTEoug, Odveld, e€nevOUOEIG O XPeOYypA®a KAl

UMOXPEWOEIC MOU NPOoKUNTOUV and gupBoAala XpnuUaTodoTIKAG HioBwong.

Tpéxouoeg ZuvBnkeg EAANVIKAG OIkovoliag

H eAAnvIKn olkovopia ouvexilel yia 8o Xpovo va BpiokeTal og UQEON, £XOVTAC VA AVTIMETWNIOEI TNV PEI®ON TNG
ayopaoTikng dUvapng, Tov NepIopIoUO TwV dIABECINWY NNY®V XpnuaTtodoTnonG Kal TNV ouvakoAoubn pesiwon
TNG peuaTOTNTAG. O NEPIOPIOUOG KEPAAQiwY, NApd TIC Npoondabelec XaAdpwaong Toug To 2016, eEakoAouBsi va
BETEl KABNUEPIVOG TEPAOTIA €uNOdIa OTIC OUVAAAAYyEG ME To €EwTePIKO, evw napdAAnAa aAloiwvel Tnv
MICTOANMTIKN 1IKAVOTNTA TWV EAANVIKQV ETAIPEINYV ANEVAVTI OTOUG NPOUNBeUTEG Toug, eniBaplvovTag eninAgov
TO TAMEIAKO Toug Npdypappa. Katd tn didpkeia Tng OUOKOANG auTng nepiodou, n Aloiknon Tou OpiAou €AaBe kal
ouveyilel va diaTnpei o€ 10XU PEXPI Onpepa OAa Ta avaykaia PETPA WOTE va AVTIUETWNIOEI JE ENAPKEIA TIG
EMNINTWOEIC ano TNV niBoAn nepiopiopol KepaAaiwv otnv EAAGda.

EninAéov, To yeyovog OTI avw Tou 80% Twv NwAnoswv Tou Opilou gival npoc TIC ayopEC Tou €EWTEPIKOU
dleukoAUvel og onuavTikd BaBud TNV opaAn porn Twv anapaiThTwv APpWTWV UA®V and Tnv aAlodanr. H 3¢
AeiToupyia Tng BuyaTtpikng Sunlight Recycling cupBaAAel nepaiTépw oTnv diaoc@AAion TnNG anpooKonTng
Tpo@odoaiac Tou gpyoaTaciou TnG ETaipeiag pe poAuBdo. Suvenwc, napd To SUCPEVEC OIKOVOMIKO NepIBAAAov
OTO €0WTEPIKO, kal und Tnv npolndBeon OTI autd dev Ba enideivwBei nepaiTépw, o Kivouvog PN OPAARG
OUVEXIONG TNG ouvnBoug dpaoTnploTnTac Tou Opilou, xapakTnpiletal w¢ OXeTikG XaunAoc. Me Bdaon Tnv
yevikdTepn a&iohdynon nou €yive, n Aioiknon Tou Opilou Bewpei OTI dev anaiTeital va avayvwpioTouv
NPOBAEYEIG I XPEWOEIG ANONEIWONG OXETICOPEVEG HE Ta Nnapandvw yeyovoTa, yia Tn XpRon nou €An&e Tnv 31
AekepBpiou 2016.

ZuvaAAaypaTikog kivduvog

O 'Opihog dpaoTnplonolsiTal og NaykOoMio €ninedo KAl OUVEN®G UPioTaTal €kBean o€ guvaAAaypaTikd Kivouvo
0 0Moiog NPoEPXETAl KUPIWG anod To AoAdpio HIMA kal o noAU HikpoTeEpo Babuo and To Poupdaviko RON,o de
MEYAAUTEPOG OYKOG OUVAAAAYWV NPAyUaTonolgiTal 0To AEITOUPYIKO VOMIopa Tou OpiAou, dnAadn os Eupw (€).
O KkivduvoG MpoKUNTEl KUPIWG anod UEANOVTIKEG EUNOPIKEG OUVAAAAYEG, ANAITAOEIG KAl UMNOXPEWODEIG O EEVO
vopIoua kal kabapeg enevdUoelg o€ enIXEIPRoelG eEwTepikoU (BuyaTpikn atnv Poupavia).

H Etaipeia @povTilel oI PHEANOVTIKEG €KPOEG XPNMATwV Ot &vo VvOuioua va kaAunTtovrtal and oupfoAaia
npoayopag cuvaAAaypaTog Je okond Tov NEPIOPIOHO Tou ouvaAAayuaTikou KivdUvou.

Edv Ta &&va vopiopaTa gixav unoTiunBei/avaTiunBei katd 5% &vavTi Tou Eupw e OAEG TIG unoAoineg PETABANTEG
oTaBepec kal o ‘'OMIAOG dev €iXe NPoPRei o€ AVTIOTOIXEG EVEPYEIEC AVTIOTABUIONG cuvaAAayuaTikoU Kivdouvou, n
enidpaon oTa AsIToupyika anoTeAéopata, ota 'Id1a KepaAaia aAAa kai atnv kabapn kepdogopia Tou OpiAou, yia

TNV Tpé€Xouoa Kal Tnv nponyoUHevn Xpnon 6a ixe wg €&n¢:

2016 2015
IooTipia €/% €/9% -5,00% 5,00% -5,00% 5,00%
KaBapd AnoTeAéopara npo popwv XIA € -1.544 1.544 -1.096 1.096
KaBapd AnoTeAéopaTa PETA PpOpwV XIA € -1.096 1.096 -778 778
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| 1510 KepdAaia xA€ | -1096 | 1.096 | 778 | 778 |

Kiv3uvog TIH®OV EHNOPEUHATOV

O1 TINEC TV gunopeuddTwV (commodities) nou npounBeleTal o 'OpIAoG kaBopilovTal aTic digBveic ayopeg ano
TNV naykoouia IrTnon Kal npoo@popa Kal £XouV wG anoTEAEoUa TNV €kBean Tou OpiAou oTnv diakUpavon autwy.
O MOAUBdOG (Lead) o onoiog anoTeAei TNV onUavTikOTEPN NpwTN UAN, BewpeiTal £&va ek TWV BACIKWV HETAAAWV
(base metals) kal n TIyA Tou dianpayuaTeUeTal O OpYAVWHEVA XPNHATIOTNPIa NpoegdpxovTog Tou London Metal
Exchange. O 'OpiAog ival apeca ekTeBelpyévog oTn diakupavaon TNG TIUAG Tou MoAUBdou, KaBoTI anoTeAel To
nAéov BAOIKO OUCTATIKO OTOIXEIO TOU KOOTOUG MApAYWYNG CUCOWPEUTOV/UNATAPIOV HOAUBDOU - O0EEWC.
AvaQopika e Tn dlakupaveon TNG TIMAG Tou MOAUBdouU o 'OpIAOG XPpNnoIJonolEl KaTta To duvaTtdv QUOIKN
avTioTradpion (natural hedging), n onoia NpayuyaTonolgiTal Y TNV avTIOTOIXION TOU TINOKATAAOyoU ayopdg HE
TNV TIMN BAong HOAUBDOU NMou XpnOIUONOIEITAl OTOV TIHOKATAAOYO NWANONC KNATAPIiAg. ZTIC NEPINTWOEIG EKEIVEG
nou n QUOIKN avTioTaduion Tou JoAUBdou dev eival duvath, o 'OIAOG £XEl apxioel va Xpnoidonolsi epyalsia
avTIoTabHIoNG, NPOKEIPEVOU va anopaveei yia TNV anoTeEAECUATIKOTNTA AUT®V Kdl TNV CUPBATOTNTA TOUG HE TOV
Tpono AsiToupyiag Tou.

MepiBaAAovTikoi Kivduvol:

O o0gBaopog Kal n npoaTtacia Tou nepiBAaAAovTog anoteloUv yia Tov 'OhIA0 anoAUTA CUPBATEC ENISIMEEIC YE TNV
OIKOVOWMIKN Kdl €NIXEIPNUATIKNA avanTu&n. Mpog TouTo, NnapakoAouBei aTevd OAeC TIC aAAayEg oTn vopdoBeaia yia
TNV npooTacia Tou MNePIBAAAOVTOG Kal @PovTilel va AauBavel ek TwV NPOTEPWV OAa Ta anaiToUpeva HETPQA,
NPOKEINEVOU VA ano@euxBei o Kiviuvog KN £ykalipng CUMKOPPWONG KHE TN VouoBeaia aAAd kal va eAaxXIoTonoINCEl
TO NepIBavToAAOYIKO TOU anoTunwa.

Kivouvog eniTokiou

Ta oToixeia evepynTiKoU Tou OpiAOU NMou ekTiBevTal 0 ENITOKIAKEG dIAKUPAVOEIC apopoUV KUpiwc oTa diab&aiua
Kai Igoduvapa d1abecipwyv. Q0oT000, 0TNV NApoUoa OIKOVOMIKN ouyKupia noAU XaunA®v eMToKiwy, Kal avaykng
d1aTnpnNong apeong PEUCTOTNTAG 0 v AOYW KivOuvog BewpeiTal XapnAog. EninpocBeTra, o ‘'OWIAOC yia To gUVOAO
Tou TpanefikoU daveiopoU, oTo Napov nepifdAAov oTabepd xapnAwv enmTokiwv, KAVel Xprion npoiovrTwy
KUMaIVOHEVOU €MITOKIOU, £XOVTAG NPOREi 0 EKTIUNON TOU OXETIKOU EMITOKIAKOU KIVOUVOU. X€ KABe nepintwon,

N NoAITIKA Tou OuiAou gival va eAaxioTonoIfosl TNV €KBECN Tou OTO KivOUVO €MITOKIOU.

Tnv 31n AekepBpiou 2016, o ‘'OpIAOG €ival eKTEBEIPEVOG OTIC HETABOAEG TNG ayopdg Tou niTokiou 6oov agopd
Tov Tpaneliko davelopd Tou Kal Ta O1aBEaiyd Tou Kal 1IcodUvapa diabeciywy Ta onoia UNOKEIVTAl O HETABANTO
nogooTd ENITOKIOU.

O napakdTtw nivakag napouaoialel Tnv availuon euaiobnoidc Tou anoTeAEONATOC KABWE KAl TWV 10wV KEPAATiwV

0€ pia JETABoAR Tou €niTokiou TNG TaEEwG Tou +/-1%.

O OMIAOZ
01.01.2016 - 31.12.2016 01.01.2015 -31.12.2015
Mooa og € 1% -1% 1% -1%
Enidpaon ora AnoTeAéopara Xpnong -822.655 822.655 -910.836 910.836
Enidpaon otnv KaBapn ©¢on -584.085 584.085 -646.694 646.694
H ETAIPIA
01.01.2016 - 31.12.2016 01.01.2015 - 31.12.2015
Mooa o€ € 1% -1% 1% -1%
Enidpaon oTta AnoTeAéouaTa xpnong -624.874 624.874 -746.435 746.435
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Enidpaon otnv KaBapn ©¢on -443.660 443.660 -529.969 529.969

MOoTWTIKOG Kiviuvog

H £€kBeon Tou OpiAou OGOV A@OPA TOV MICTWTIKO KivOUVO neplopileTal oTa XPNHUATOOIKOVOMIKA MEPIOUTIAKA
oToixeia (M€oa) Ta onoia avaAlovrar ota kovdUAla Tng Kartaotaong OIKOVOUIKNG ©gong, «AoInEg
MaKponpOBeoNEC anaITAOEIG», «ENNOPIKEC anaiTnoeIC», «AOINEC AMAITAOEIC», Kal «TAuelaka OlaBEaiya Kal
Io0dUvapas.

To Tunua MoTwTikoU EAEyxou eA€yxel SIapKWG TNV MICTOANATIKN 1KAvOTATA TWV neAatwv Tou OpiAou kal Ta
XAPAKTNPIOTIKA auT®V Kdl dIaOpPWVEl avTioTolXd TNV MOTWTIKA NOAITIKA. AOYw TNG HEYAANG dlacnopdc Tng
neAateiakng Baong o 'OpiAog dev avTieTwnilel onuavTikoUg nIoTWTIKOUG KIVOUVOUG, KAVEl O OUOTNHATIKN
xpron ac@dAeiag nioTwoewy, factoring kai 6nou KpiveTal oKOMIKO NPOKATABOAWV Kal EVEYYUWV MIOTWOEWV.
EninAéov e@appdlel eyKeKpIPEVEG O1adIKATIEC NIOTWTIKOU €AEYXOU avagopika HE TNV NApoxrn MoTWOEWV, Td
NICTWTIKA 0pId TWV NEAATWV Kal Tnv diaxeipion Tng ionpagng Twv anaitnoswyv. O anaitroeig agioAoyouvTal
ouoTNHATIKE WG NpPoG TNV €lonpa&iudTnTa Toug Kal avayvwpiletar npoBAswn enioc@dAeiac autwv, Onou
anaiTeital.

H Aloiknon Bewpsei 0TI dev UNAPXElI KAVEVAG OUCIACTIKOG MNICTWTIKOG Kivduvog, Mou va pnv KaAunTeTal ndn ano
kanoia ac@aAioTIKR KAAUWN G £yyunaon TNG NioTwong r ano oxnuaTiodeioa npoBAswn emao@aiolc anaiThoewc.
Ta oToixeia Tou evepynTikoU Ta onoia ekTiBevTal og MOTWTIKO Kivduvo KaTa Tnv nuepounvia avapopdg Tng

KaTtdoraong Oikovouikng ©€ong avaAlovTal wg €ENG:

O OMINAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tapeiaka d1aBéaiya kal Tapelaka icoduvapa 7.163.453 13.932.552 6.457.907 12.694.671
EpnopIkEG Kal AOINEG anaITAOEIG 41.914.087 42.710.187 50.784.378 46.235.440
ZUvoAo 49.077.540 56.642.739 57.242.285 58.930.111

Ta nood nou niepiAauBavovral oTnv ypauun <EUNopIKEG Kal AoINEG anaiTnoeig» Tou avwTepw nivaka dgv avTioToIxouv oTa

nood TnG KaraoTaon XpPnNUAaTooIKOVOUIKNG BEonNG kabwc nepiAauBdavouv OVo XpnAaToOIKOVOUIKEG anaiTroeig.

Kivduvog peuoToTnTag

H 0pBn diaxeipion Tou KIvOUVOU peuoTdTNTAG NPoUNoBETEl TNV ENAPKEIA XPNHATIKWV O1a0e0ipjwV Kal TV Unapén
TWV avaykaiov dIaBcipwy NnNywv XpnuatodoTnong. H AisiBuvon XpnuaToolkovopikAg Alaxeipiong Tou OpiAou
diaxeipifeTal TIG AvaAykeg peuoTdOTNTAG ME PBdon avaAuTikd Tapelakd NpoypappaTiond TOUu OUuVOAOU TwV
avapevVOUEVWVY EIOPOWV — EKPOWV, O OMoioG ekTeAeiTal oe kabnuepivn Bdon, ora nAaiola Tng dlapkoug
A€IToupyiag kar anpookonTnG XpNHaToddTNoNG TNG ENIXEIPNHATIKAG dpaoTnpidTnTAG.

H diaxeipion TNG pEUCTOTNTAG EMNITUYXAVETAI JE TNV BEATIOTOMNOINON TOU AEITOUPYIKOU KEPAAdiou Kivnong, kabwg
Kal TNV unap&n Tou KataAAnAou ouvduaopoU peuoTwV JIABECIHWY KAl EYKEKPIMEVWV TPANEJIKWVY OpiwV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WV UNOXPEWwoswy Tnv 31/12/2016 kal 31/12/2015 yia Tov ‘'OpiAo avaAueTal
WG €ENG:

O 'OpiIAog 'EwG 12 WRveg 1 éwg 5 éTn Z0voAo

Nood xpriong 2016

Tpanelikdg Aavelopuog 40.940.999 41.264.759 82.205.758
MpounBeUTEG Kal AOINEC UNOXPEWTEIG 39.101.017 0 39.101.017
Z0voAo 80.042.016 | 41.264.759 | 121.306.775
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MNooa xpriong 2015

Tpanelikdg AaVelopuog 41.540.626 48.332.988 89.873.614

MpounBeUTEG Kal AOIMNEC UNOXPEWTEIG 36.031.930 2.600.000 38.631.930
ZuvolAo 77.572.556 | 50.932.988 | 128.505.544

H AnKTOTNTA TWV XPNHATOOIKOVOMHIKWV UMOXPEWOEWY Tnv 31/12/2016 kair 31/12/2015 yia Tnv ETaipeia

avaAleTal wg €ENG:

H Etaipeia 'Ewg 12 prveg 1 éwg 5 €Tn ZuvoAo

MNooa xpriong 2016

Tpanelikdog AQVEITHOG 23.999.136 37.484.352 61.483.488

MpounBeUTEG Kal AOIMEG UNOXPEWTEIG 46.939.518 0 46.939.518
ZuvoAo 70.938.654 | 37.484.352 | 108.423.006

Moca xpriong 2015

Tpaneikdg Aavelgpdg 27.206.832 43.490.954 70.697.786

MpPoUNnBeUTEG Kal AOINEC UNOXPEWTEIG 38.252.891 2.600.000 40.852.891
Z0voAo 65.459.723 46.090.954 | 111.550.677

Ta nood nou nepiAauBdvovral oTnv ypauun «Mpoun6euTeG Kai AOINEG UNOXPEWTEIC» TWV AVWTEPW MIVAKWV OEV avTIOTOIXOUV

oTa rnood TnG Kardoraoncg XpnUAaTooIKOVOUIKNG BE0NG kabwc nepiAauBavouv LOvo XpnUaTooIKOVOUIKEG UMNOXPEWOEIC.

O 'Opidog kai n Etaipeia katd Tnv 31/12/2016 napoucidalouv apvnTikO KePAAAIo Kivnong, kabwg ol
BpaxunpOBeoPEC UNOXPEWOTEIG TOU UNEPPBAiVOUV Ta KUKAOQOPOUVTA OToIXEia ToUu evepynTikoU kata € 18.579
XIA. ka1 € 4.845 xIA. avTioTroixa. Ta avTioToixa HeyEBN yia Tnv nponyoUevn xprnon yia Tov 'OpiAo Kal Tnv
ETaipeia avépxovTav o€ € 14.774 xiA. kal € 4.198 xIA. avTioToIXa.

'Onw¢ avakUnTel anod TIC CUVNUMEVEG OIKOVOMIKEG KAOTAOTACEIG, 0 KUKAOG £pyaadi®v Tou OpiAou Tng xprong 2016
auénbnke kata € 153.892 xIA. napouaialovrag augnon kaTtd 15,8%, evw To HIKTO kEpOOG Tou OpiAou yia Tnv
TpExouoa Xprjon napouciace av&non 34% OUYKPIVOUEVO HE TNV AVTIOTOIXN CUYKPITIKN €TACIa nepiodo. To
EBITDA Tou OpiAou aviABe yia To 2016 o€ 17.171 xIA. avTi € 12.207 xIA. TnG nponyoUWevNnG xpnong (+41%),
avTikaTonTpifovrag Tn PBeATiwpevn anodoTikoTnTa Tou Opilou. MapdaAAnAa, o ‘Opidog kai n Etaipeia
napouaoialouv BETIKEG AEITOUPYIKEC POEC, KABWC Kal I0XUPn KEPAAAIakn ndpkeia.

O 'OpIAOC £XEI NpoypapUaTIoE! Kal UAoMoIEi ogipd dpACEWY Yia TNV NEPAITEPW EVIGXUON TNC PEUCTOTNTAG TOU KAl
TNV NepaITepw PBeATIWON TNG XPNHUATOOIKOVOUIKNG B€ong Tou OpiAou kai Tng ETaipeiag. Mio ouykekpiyeva, HE
Baon Tov npounoAoyiopd Tou £€Toug 2017, n Aloiknon avapével NepaiTEpw BEATIWON TNG PEUCTOTNTAG, N onoid
Ba npo&éABel and Tnv enixeipnPaTikn dpacTnpIOTNTA KAl TNV au&nuévn AEITOUPYIKR KEPDOPOPIa TOU TPEXOVTOG
£€TOUG.

MepaiTépw uQioTavTal axpnoiponoinTeg Tpanedikeg NIOTWOEIG NPog TNV ETalpeia, evew undapxel kar n duvaroTnTa
NEPAITEPW EI0PONG KEPAAAiwv anod Toug HETOXOUG TNG ETaipeiag, kATl To onoio ekTigdTal 6T dev Ba KATAOTEI
avaykaio.

Yno To npiopa OAwvV TwV avwTéPw, eKTINATAl OTI Jev MPOKEITAl va NpokUWel BEpaTta XpnuaTodoTnong Kal

PEUCTOTNTAC Tou OpiAou kal TnG ETaipeiag evrog Twv endpevwv 12 pnvov.

Alaxeipion kepalaiou

O npwTapyxIkdG oTOXO0G TNG diaxeipiong kepaAaiou Tou OpiAou kai TnG ETaipeiag ival va eEacpalioTei n uwnAn
NIGTOANNTIKM Tou diaBadpion, n anpookonTn AEITOUPYia TNG ENIXEIPNUATIKAG TOUG dpacTnpIoTNTAG KAl N ENITEUEN
TWV avanTuglakwyv Toug oXedimwv WOTe va unooTtnpilovTal Kal va enekTeivovTal ol dpaoTnpidTnTeG Tou OpiAou

kal Tng ETaipeiag kai va peyioTonoisital n agia Twv JETOXWV.
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MNa Tov okond diaxeipiong KepaAaiou o 'OWIAOG napakoAouBei Tov deikTn «KaBapog daveloudg npog SUVOAo
Idiwv Kepalainv». Q¢ kabapo davelgpo o 'OWIA0G opilel TO SUVOAO TWV TOKOPOPWV OAVEIAKWY UMOXPEWTEWV

Heiov To oUvoAo Twv diabecipywy Tou. O 'OpIAog diaxelpileTal ToUuG OEIKTEC PE TETOIO TPOMO WOTE va dlacpaAilel

NICTOANMTIKN 1KAVOTNTA oUKBATH WE TNV avanTu&liakr Tou aTpaTnyikn.

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN OMIAOY OMIAOY ETAIPIAZ ETAIPIAZ
KATAZTAZEQN 31.12.2016 | 31.12.2015 31.12.2016 | 31.12.2015
MakponpdBeTpeG DAVEIQKEG UNOXPEWTEIG 41.264.758 48.332.977 37.484.352 43.490.954
BpaxunpoBeopeg davelakeG UNOXPEWTEIG 33.113.223 34.123.776 17.242.960 20.861.572
MakponpoBeopeg YNOXPEWOEIG NANPWTEEG oTNV ENdpevn Xpron 7.827.776 7.416.860 6.756.176 6.345.260
Tapelaka diaBéoiya kai iIgoduvapa -7.163.453 | -13.932.552 -6.457.907 | -12.694.671
KaBapog TpanelikoG AAVveIGHOG 75.042.304 | 75.941.061 55.025.581 | 58.003.114
'I81a KepaAaia 31.364.182 | 28.606.569 38.868.571 | 32.955.578
KaBapog Tpanedikog Aaveiopog / Z0voAo ISiov Kepaiainov 2,39 2,65 1,41 1,76

10
O1 eTaipeieg Tou OWiIAOU oI onoieg nepIAAPBAvVOVTAl OTIC EVOMOINUEVEC XPNMATOOIKOVOUIKEG KATAOTACEIC TNV
31.12.2016, eival ol €ENgG:

ZYZTHMATA SUNLIGHT NMapaymwyn CUCCWPEUTAOV HNATAPIOV

Aopn Tou OliAou kal HEBOJOG Evonoinong eTAIpI®V

1 EAANAAA . . MHTPIKH
ABEE Kdl AOINGV EVEPYEIAKDV NPOiOVTWV
2 | SUNLIGHT RECYCLING ABEE | EAAAAA | M@PAY®YN GVAKUKAWLEVOU HOAUBBOU KAl | gg 550y, OAikn Apeon
KPAUATWV Evonoinon
ADVANCED LITHIUM
SYSTEMS EUROPE Mapaywyn OTOIXEIWV UAATAPIOV IOVTWV o OAIKN ,
3 AMYNTIKQN E®APMOIQN EANARA AIBiou yIa QUUVTIKEG EQAPHOYEG 51,00% Evonoinon Auegon
A.E.
4 ALSE DEUTSCHLAND GMBH | FEPMANIA Mapoxn OUHBOUAEUTIKQY - TEXVIKOV 51,00% OAikny "Eppeon
UNNPECI®V Evonoinon
5 SUNLIGHT INDUSTRIAL SRL | POYMANIA AlGvopR pnatapiov 99,99% Evg:glfgcn Aueon

" " SUAAOYIKO OUGTNHA EVAAAQKTIKAG o KaBapn ,
6 A.®.H.2. AE EANADA SIaXeipIoNG PoPNTWV NAEKTPIKWV OTNAGV 54,00% ©¢on Aueon
7 SUNLIGHT ITALY SRL ITAAIA Algvopn) PnaTapiev 30,00% Kg‘zgﬁ” Apeon
Mnxavoupyeio - KaTaokeuaoTng KaBaot
8 TEXNO®OPM A.E. EANAAA NAQOTIK®V KAl HETAANIK®OV HEPOV 24,00% eécpn Apean
unarapiov n
. . KaBapn ,
9 SUNLIGHT SYSTEMS GMBH FEPMANIA Aiavoun pnatapiowv 34,00% oton Apeon

>nueiwveTal 0TI n ETaipeia kaTéxel To 54% TwV KOIVOV HETOXWV TNG eTalpeia «ADH AE». Aedopuévng TNG €IDIKNAG
@UONG TOU QVTIKEIMEVOU Kal dpacTnpioTATWV TNG &€V AOYw eTdipeiag (opydvwaon OUAAOYIKOU OUCTHHATOG
€VAaAAAKTIKNG Olaxeipiong @opnTwV NAEKTPIKWV OTNA®V KAl CUCCWPEUT®WV), TO NApOV agopd Ot £vav
ENIXEIPNKATIKO OXNKA Uno Koivd E€AEyXO KAl yia Tov AOYO auTO, CUMNEPIANAMBAVETAI OTIC EVOMOINMHEVEG
XPNHATOOIKOVOUIKEG KATACTACEIG e BAon Tn WEB0dO TNG kabapng B€ong oUPPWVA HE TIG analTnoelg Tou AMXA
11.

SXETIKA HE TIG aAvaypa@OUEVEG OTOV NAPANAV® NivakKa AVEAEYKTEG POopoAoyikd Xpnoeic (BAEne Znueinon 12.24

TWV XPNHATOOIKOVOUIK®WYV KATACTACEWV).

MeTaBoA£G oTn dopn Tou OHiAou o€ OXEOoN HE TRV NPonyoUMEVN XpRon
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2TIG evonoinueveg OIKOVOUIKEG KaTaoTdaoelg TnG TRolag nepiodou nou eAnge Tnv 31n AekepBpiou 2016 kal o€
ox€0n ME TNV avTioToIiXxn €TH0Ia CUYKPITIKN nNepiodo Tou 2015 dev npayuatonoifénkav PETABOAEC €ni Twv
NMoCOOTWY CUMHETOXNG TWV ETAIPEI®V MOU CUMPMETEXOUV oTov 'OpIA0, KaBwg kal dev npaypaTtonoinénke
anokTnon veag eTaipeiac.

O 'Opihog kaTa Tn didpkela TnG Xpnong 2016 npoxwpnoe oTnv ekkabdapion TnG 100% BuyaTpikng Tou,
Sunlight Batteries GMBH, XwpiG oucIaoTIKA €NiNTWON OTA OIKOVOMIKA anoTEAECHATA KAl TNV OIKOVOMIKN B€on
Tou OpiAou Kal Tng ETaipeiag, dedopévou OTI n a&ia TNG CUPMETOXNAG OTNV €v AOYw BuyaTtpikn €ixe undeviodei
g€ XPNOEIC NPOYEVEDSTEPEG Tou 2015.

11 OuydaTpIKEG HE CNHAVTIKA NOCOOTA HIN EAEYXOUC®V CUHHETOX®V

O 'OpiAog nepihapBavel duo BUYATPIKEG JE ONUAVTIKA JIKAIMUATA N EAEYXOUOMV CUUHUETOXWV:

SUNLIGHT RECYCLING ABEE 10% 10% -306.237 -366.889 343.105 649.342
QBEYANCED LITHIUM SYSTEMS EUROPE 49% 49% -87.986 -229.302 1.640.365  1.728.351
Aev dlavepnBnkav PepiopaTa o€ Pn EAEYXOUOEC OUMMETOXEG KATA TN didpkela Twv eTwv 2016 kar 2015. STov
NnapakdaTw nivaka napartiBevTal CUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIEG TwV v AOyw BuyaTpik®V npo

€YYPAP®V andAoipng TwV eVOOOUIAIKOV GUVAAAQY®V.

Mn KukAogopouvTa ZToixeia Tou EvepynTikoU 24.889.355 25.642.368
KukAo@opouvTa SToixeia Tou EvepynTikou 11.362.236 7.235.887

MakponpdBeTEG YNOXPEWTEIG 4,288.048 5.030.301
BpaxunpoBeopEC YNOXPEWOE! 25.179.725 18.123.406

'I51a kepaAaia anodiISOPEVA OTOUG ISIOKTHTEG TG HNTPIKNG 4.783.339 7.346.856

Mn eA£YXOUOEG CUPHETOXEG 2.000.479 2.377.692

NwARosig 29.803.431 13.674.928
ZUVOAO CUYKEVTPWTIKAOV KEPS®V / NHIDV XPHONG HETA POpwWV -2.940.944 -3.969.334
IOI0KTATEG TNG UNTPIKAG -2.563.626 -3.373.247
Mn EAEYXOUOEC OUUUETOXEG -377.318 -596.087
2018
SUVOAO €10po®V / (EKPOWV) anod ASITOUPYIKEG dpaaTnpIOTNTES -1.356.361 -1.886.162
ZUvoAo €10po®V / (EKPOWV) anod eNeVOUTIKEG dpATTNPIOTNTEG -473.391 -409.804
SUVOAO €10powV / (EKpOWV) ano aTodoTIKEG dpaoTnpIOTNTE 1.270.177 2.594.830

12 ENeENYNHATIKEG ONHEINOCEIG ENi TOV XPNHATOOIKOVOHIK®OV KATUACTACEWV
12.1 Evowpara nayia

H avaAuon Twv evowuaTwv nayiwv Tou OpiAou napoucialeTal oTov nivaka nou akoAouBei:

AKIVNTONOINCEIG

MeTagopika uno ekTéAeon Kai

O1koneda, & MnxavoAoyikog Héoa &

O OMIAOZ Kripia gEonAiopog Aoinog ::ﬁo:::ﬁgs?;s Zovoho
eEonhiopog OTOIXEIWV
AoyioTiki aia Tnv 1 Iavouapiou 2015 33.152.548 48.554.420 1.695.413 72.265 83.474.647

©
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MikTR AoyioTikn agia 35.899.321 64.030.601 5.477.913 72.265 105.480.100
MeTagopég AoyioTikn aiag 72.265 0 0 -72.265 0
SuoowpeuPévn anodoBeon kal anopsinon agiag -3.338.915 -17.674.683 -3.751.931 0 -24.765.529
MoyioTikn a&ia Tnv 31 AskeppBpiou 2015 32.632.671 46.355.918 1.725.982 1] 80.714.570
AoyioTiki a&ia Tnv 1 Iavouapiou 2016 32.632.671 46.355.918 1.725.982 0 80.714.570
MikTr) AoyioTikn a&ia 36.034.630 67.213.733 5.849.338 2.553 109.100.254
Suoowpeupévn anodoBeon kal anopsinon agiag -4.003.358 -21.520.716 -4.070.366 0 -29.594.441
MoyioTikn a&ia Tnv 31 AekeuBpiou 2016 32.031.272 45.693.017 1.778.971 2.553 79.505.813
AKIVNTOMNOINOCEIG
. . MeTagpopika uno exkTéAgon kai
O OMIAOZ OSILKIt()':IiE?:’ M!’ég:ﬁf:vékoq Héoa & Aoinog npokataBoAég Z0voAo
P Hog £EonAIopog KTRONG nayiov
OTOIXEIMV
NoyioTikn a&ia Tnv 1 Iavouapiou 2015 33.152.548 48.554.420 1.695.413 72.265 83.474.647
MNpoabnkeg 374.246 1.932.254 348.401 -72.265 2.582.635
MeTagopég AoyioTikng agiag / MwARoeig 0 -158.916 -24.729 0 -183.645
AnooBEoeIg -894.124 -4.012.664 -305.067 0 -5.211.855
MeTa@opég anooBecewy 0 11.963 0 52.787
AoyioTikn a&ia Tnv 31 AekeuBpiou 2015 32.632.671 46.355.918 1.725.982 0 80.714.570
AoyioTikn a&ia Tnv 1 Iavouapiou 2016 32.632.671 46.355.918 1.725.982 0 80.714.570
MNpoobnkeg 307.009 3.794.234 436.949 2.553 4.540.745
MeTagopég AoyioTikng agiag / MwAnoeig 0 -600.991 -65.985 0 -666.976
AnooBeoelg -908.407 -4.207.775 -374.757 0 -5.490.939
MeTapopEg anooBEgewv 0 351.631 56.782 0 408.413
NoyioTikn a&ia Tnv 31 AskeuBpiou 2016 32.031.272 45.693.017 1.778.972 2.553 79.505.813
H avaAuon Twv evowpaTwyv nayiwv Tng ETaipeiag napouciddeTal oTov nivaka nou akoAouBei:
AKIVNTOMNOINCEIG
. . MeTagopika uno exkTéAgon Kai
H ETAIPEIA Owkoneda, &  MnxavoloyikoG o0 'e Aoinag npokataBoAég S0voho
Kripia gg§onAiopog N A A
gEonAiocpog KTRONG nayiwv
OTOIXEIWV
AoyioTiki a&ia Thv 1 Iavouapiou 2015 24.912.282 33.183.731 938.071 72.265 59.106.349
MikTR AoyioTikn a&ia 27.615.108 48.161.645 4.492.986 72.265 80.342.004
MeTapopég AoyioTikng agiag 72.265 0 0 -72.265 0
Zuoowpeupévn andoBeon kar anopegiwon a&iag -3.192.567 -16.655.856 -3.474.964 0 -23.323.386
MAoyioTiki aia Tnv 31 AekepBpiou 2015 24.494.806 31.505.790 1.018.022 0 57.018.617
MAoyioTikn a§ia Tnv 1 Iavouapiou 2016 24.494.806 31.505.790 1.018.022 0 57.018.617
MIKTF) AoyIoTIKA agia 27.730.109 50.922.733 4.820.836 2.533 83.476.230
SUOOWPEUNEVN anooBeon kal anoyeinon agiag -3.718.252 -19.675.345 -3.701.089 0 -27.094.687
MoyioTikn a§ia Tnv 31 AskepBpiou 2016 24.011.856 31.247.388 1.119.747 2.533 56.381.543
AKIVNTONOINCEIG
. . MeTagopika uno eKTEAEoN Kal
Omon'sc‘.iu, & Mnxuvvoy!Kog péoa & Aoinog npokataBoAég Z0voAo
Kripia £EonAiopog . A .
gEonAiocpog KTRONG nayiwv
OTOIXEIWV
AoyioTiki agia Tnv 1 Iavouapiou 2015 24.912.282 33.183.731 938.071 72.265 59.106.349
MNpoobnkeg 336.419 1.626.366 272.233 -72.265 2.162.752
MeTapopég NoyioTikNG a&iag / MwAnoeig 0 -156.671 -24.729 -181.400
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AnooBEoelg -753.896 -3.185.555 -179.515 -4.118.967
MeTa@opég anooBecewv 0 37.920 11.963 49.883
AoyioTiki afia Tnv 31 AskepBpiou 2015 24.494.806 31.505.790 1.018.022 0 57.018.617
MAoyioTikn a&ia Tnv 1 Iavouapiou 2016 24.494.806 31.505.790 1.018.022 1] 57.018.617
MpooBnkeg 286.702 3.415.838 348.342 2.553 4.053.435
MeTagopég AoyioTikng agiag / MwARoeig 0 -644.782 -20.492 0 -665.274
AnooBEoelg -769.651 -3.381.090 -234.086 0 -4.384.826
MeTa@opég anooBecewv 0 351.631 7.960 0 359.591
AoyioTikn a&ia Tnv 31 AskepBpiou 2016 24.011.856 31.247.388 1.119.747 2.553 56.381.543
Eni Twv evowuaTwv nayiwv npaygaronoleital €AeyXoG anopeiwong, OTav Ta YEYovOTA KAl Ol OUVONKEG

unodeikvUouv OTI N avanooBeoTn a&ia Toug Pnopei va pnv €ival nAéov avakTnoiyn. Eav n avanooBeortn a&ia

TWV EVOONATWV nayiwv unegpBaivel TNV avaktnoiun a&ia Toug, To eninAéov Noood agopd o< {nuia anoueiwonc,

n onoia avayvwpileTal ansuBeiac os eniBApuvon TV anoTEAECHATWY. To NeEYaAUTEPO PEPOG NOU NPOKUNTEl ano

Tn oUykpion PeTaA&U TNG eUAoyng a&iag Tou nayiou a@oU £EaipeBouv ol dandaveg nou npaypartonoloUvTal KATdA

TNV NnwAnon kai TngG a&iag Adoyw xpnong (value in use), anoTeAei kal Tnv avakTAaiun agia Tou nayiou. EvTog Tng

TpEXoOUOac Xprnong dev NpoekUWe avaykn anopsinong eni Twv nayiwv yia Tov 'OyiAo kai Tnv Etaipeia.

12.2

‘AuAda OTOIXEIa EVEPYNTIKOU

O 'OpIAOG enevdUEl O NPOYPANKATA AVANTUENG VEWV EQAPHOY®V — TEXVOAOYI®V OTNV Napaywyn BIOPINXavikwyv

MNaTapinv Kal CUCCWPEUTWY YIAd auUVTIKEG epapuoyEC. Eniong ota aula neploudiakd oToixeia Tng ETaipeiag

nepIAAUBAVETAI KUPIWG TO KOGTOG AMOKTNONG KAl avanTugng AOYIOHIK®V NPoypauUaTwy.

'E§0da ‘Epeuvag

O OMIAOZ AOYIOHIKO ka1 AVanTuEng Aoina Aula Zuvolo

AoyioTiki a&ia Tnv 1 Iavouapiou 2015 533.536 4.939.867 80.010 5.553.413
MikTr) AoyioTikn a&ia 2.380.967 8.780.071 311.086 11.472.123
SUCOWPEUPEVN anooBeon Kal anopeiwan a&iac -1.991.735 -4.815.334 -272.668 -7.079.738
AoyioTikn aia Tnv 31 AekepBpiou 2015 389.232 3.964.736 38.418 4.392.386
AoyioTikn aia Tnv 1 Iavouapiou 2016 389.232 3.964.736 38.418 4.392.386
MikTR AoyioTikn a&ia 2.410.461 8.788.688 302.469 11.501.618
SUCOWPEUPEVN anooBeon Kal anopeiwan a&iac -2.238.012 -5.501.083 -294.683 -8.033.778
AoyioTikn a&ia Tnv 31 AskepBpiou 2016 172.448 3.287.605 7.786 3.467.840
O OMIAOZ Aoyiopiko ‘E&0da 'Fpt-:uvuq Aoina Aula Z0voAo

kai Avantugng
MoyioTikn a&ia Tnv 1 Iavouapiou 2015 533.536 4.939.867 80.010 5.553.413
MpooBnkeg 165.492 189.711 0 355.203
NwAnoeig — Melwoeig 0 -438.825 0 -438.825
AnooBeoelq -309.796 -726.017 -41.592 -1.077.405
AoyioTiki a&ia Tnv 31 AskepBpiou 2015 389.232 3.964.736 38.418 4.392.386
AoyioTikn a&ia Tnv 1 Iavouapiou 2016 389.232 3.964.736 38.418 4.392.386
Mpoodrikeg 21.479 0 0 21.479
MeTagopég AoyIoTIKN agiag 0 5.384 -5.384 0
AnocBEaeilg -238.263 -682.515 -25.247 -946.025
AoyioTikn a§ia Tnv 31 AskepBpiou 2016 172.448 3.287.605 7.786 3.467.840
Texvoyvmoia & Aomé
ETAIPIA AOYIOHIKO Aanaveg . 20volo
. ‘Aula
avanrtugng
MoyioTikn a&ia Tnv 1 Iavouapiou 2015 517.852 2,977.612 73.764 3.569.228
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MikTr) AoyioTikn a&ia 2.339.427 6.192.217 302.469 8.834.113
SUCOWpPEUNEVN anooBeon Kal anopeiwaon agiag -1.958.069 -3.976.641 -269.435 -6.204.146
MoyioTikn a&ia Tnv 31 AekepBpiou 2015 381.358 2.215.575 33.034 2.629.967
AoyioTiki a&ia Tnv 1 Iavouapiou 2016 381.358 2.215.575 33.034 2.629.967
MikTR AoyioTikn a&ia 2.360.906 6.192.217 302.469 8.855.592
SUOOWPEUPEVN anooBeon Kal anouegiwon aiag -2.191.318 -4.445.066 -294.683 -6.931.067
MAoyioTikn aia Tnv 31 AskepupBpiou 2016 169.588 1.747.151 7.786 1.924.525
Texvoyvwoia & Aoina
ETAIPIA AOYICHIKO Aanaveg . Z0volo
. Aula
avantugng

AoyioTiki a&ia Tnv 1 Iavouapiou 2015 517.852 2.977.612 73.764 3.569.228
Mpoodrikeg 165.492 189.711 0 355.203
MNwARCEeIG - MeIWwoEIg 0 -438.825 0 -438.825
AnooBEaelg -301.986 -512.923 -40.730 -855.639
MNoyioTikn aia Tnv 31 AskeuBpiou 2015 381.358 2.215.575 33.034 2.629.967
MAoyioTikn a&ia Tnv 1 Iavouapiou 2016 381.358 2.215.575 33.034 2.629.967
MpooBnkeg 21.479 0 0 21.479
AnooBEaeig -233.249 -468.424 -25.247 -726.921
MoyioTikR a&ia Tnv 31 AekeppBpiou 2016 169.588 -468.424 -25.247 1.924.525

O 'OpiIAog avayvwplos {NUIEG and ANOPEIWOEIG/dIaypaPEG aoCWUATWY AUAWY aTolxeiwv noooU 356 XIA € kaTd
Tnv nepiodo 1/1-31/12/2015 ol onoieg kaTaxwpnénkav oTnv KAataoTaon ouvoAikoU €loodnuaTtog (oTa Aoind
€00da / £Eoda eKPETAAAEUONG- onueiwon 12.21 Twv XPNUATOOIKOVOMIK®V KATAOTAcswVv). H diaypagn
npayuarTonoinénke oTa NAaiola Tou €A£yXOU anopeimong Twv danavmv avanTuéng VEWV NMpoiovTwv 0 onoiog

dlevepynBnke Pe Baaoel To AAM 36.

12.3 EnevduUoEIG O BUYaTpiKEG
H ETaipeia oUpPMETEXEI O BUYATPIKEG €TAIPEIEC, KABWC KAl O AOINEG ENIXEIPNOEIG. STNV KATAGTACGN OIKOVOMIKNAG
B£€0NGC Ol CUPHETOXEG, £XOUV anoTINNBei oTnv a&ia KToNg Toug HEIWHEVEG PE TUXOV NPOBAEWYEIC anopEiwong TNG
a&iag Toug. Katd Tn d1dpKeia TNG TpEXoOUOAG XpNong Kabwg kal Tng Xpriong 2015 dsv npayupaTonoindnke kayia

METABoAN €ni Twv ouppeToXWV TNG ETaipeiac.

SUNLIGHT RECYCLING ABEE 12.361.190 12.361.190
ADVANCED LITHIUM SYSTEMS EUROPE A.E. 2.889.540 2.889.540
SUNLIGHT INDUSTRIAL S.R.L. 422.547 422.547

SUPPWVA HE TIG AKOAOUBOUUEVEG AOYIOTIKEG MOAITIKEG KAl TIG anaiTrioelg Tou AAM 36, o 'OpIAOG SIEVEPYEI OXETIKO
€EAEYXO AMOMEIWONG €N TWV OTOIXEIWV TOU evepynTikoU oTn ANEn kabe eTrolag nepidodou ava@opdas. O oxXeTIKOG
ENEYXOG Unopei va dievepyeiTal kal vwpitepa, éTav avakunTouv evdei&eig evoexduevng ¢npidg anopeinong. H
a&lohdynon nou dievepyeital, oTialel TOoo o€ eEwyeveiG 000 Kal o€ evOOYeEVEIG NapdyovTeg. EVTOg TnNG xprong

nou €éAn&e Tnv 31/12/2016 dev NpoEKUYE ANOMEiwON €ni TNG a&idg TwV CUPPETOXWV O BUYATPIKEC.

O 'OpINOG DeV EXEI CUUHETOXEG OE KN EVONOIOUKNEVEG DOUNUEVEG OVTOTNTEG.
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Reliable Battery Solutions

12.4 EnevdUOEIG OE GUYYEVEIG

O 'OMINOG EXEl TIC NMAPAKATW CUMMPETOXEC O OUVOEDEPEVEG €TAIpEieg, o1 onoieg AOyw OuoIMDIOUG EMIPPONG
Ta&ivopoUvTal WG OUYYEVEIC Kal evonoloUuvTal Pe Bdon Tn HEB0dO TNG kaBapng B£onG OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG (TO QVTIKEIMEVO dpacTnplOTNTAG KAl TA KATEXOWEVA NOCOOTA CUMMETOXNG Tou OpiAou

OTIC ev AOYW €nevdUOEIG, NnapouaialovTtdl avaAuTika oTnv onueiwon 10 TwV OIKOVOUIK®OV KATAOTACEWY).

O 'OpiAog, BacilOPeVOG OTN CUVEICQPOPA TWV CUYYEVWV ETAIpEIOV oTa KEPDN/(ZNHIES) Npo popwv Tou Opilou,
€KpIVE OTI KaBepia anod TIG CUYYEVEIC TAIpEiEC EEXWPIOTA €ival ENoUaI®ONG KAl yid Tov AOYo auTd yVwOTOomMoIEl

oToV NapakdaTw nivakd, CUYKEVTPWTIKA TO NOCOOTO TOU YIA AUTEC TIC CUYYEVEIG ETAIPEIEG:

0 OMIAOE - H ETAIPIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
KAGAPH AZIA ENAPZHE XPHEHE 2.171.471 2398.819 L 759.097 759.097
MEPIAIO EMI AMOTEAEZMATQN XPHEHE -173.025 -227.348 _
KAOAPH ASIA AHEHZ XPHEIHZ 1.998.446 2.171.471 759.097 759.097

SUNLIGHT ITALY SRL 30% 350.663 366.372 15.709
TEXNO®OPM A.E. 24% 303.021 473.685 170.663
A.®.H.Z AE 54% 1.517.786 1.158.389 -359.397
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.171.471 1.998.446 -173.025
SUNLIGHT ITALY SRL 30% 330.187 350.663 20.477
TEXNO®OPM A.E. 24% 486.999 303.021 -183.977
A.®.H.Z AE 54% 1.581.634 1.517.786 -63.847
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.398.819 2.171.471 -227.348

Kapia anod Tig ouyyeveic dev ival eionydévn o€ kanoio XpnuatioThplo AEIoV Kal KaTd GUVENEIa dEV UNApYXoUV

OXETIKEG XpPNUATIOTNPIAKEG agieg.

O 'OpiINog dev €Aae pepiopata ano TiIG CUYYEVEIG eTalpeieg kaTd Tig xproeig 2016 kar 2015.

12.5 Enev3uTikO XapToPUAdAKIO

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Apxn nepiodou 34.733 34.733 34.733 34.733
Alaypa®eg Enevduoewv -6.573 0 -6.573 0
YnoAoino AREewg 28.159 34.733 28.159 34.733

12.6 Aoina pn KUKAopopoUvTa OTOIXEIa TOU EVEPYNTIKOU
Ta Aoinda pn KUKAo@opoUVvTa OTOIXEId TOU EVEPYNTIKOU TOU OMIAOU Kal TG €Taipgiag avaAuovTal w¢ akoAoUBwc:

O OMIAOZ H ETAIPEIA
31/12/2016 3171272015 [ 31/12/2016 31/12/2015
Anaitnon anolnpinwong &vavTi TpiTwv 10.007.425 10.007.425 - 10.007.425 10.007.425
MakponpdBeTo THAKNA EUNOPIKWY ANAITHOEWV 656.007 1.510.764 l 656.007 1.510.764
Enixopnynoeig eionpakTeeg and OAEA 3.959.140 3.959.140 3.959.140 3.959.140
NAOOUEVEG EYYUNOEIG 211.441 465.859 [ 199.242 374.220
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20voAo AoIN®V HAKPONPOBECH®V ANdITAOEWV
MpoBAEWEIG anopegiwang

KooTog npoeEd®ANONG HakponpOBECHWY anaiTAoEWV
YnoAoino AREeng

170.000
15.004.014
-170.000
-2.082.312
12.751.702

#1 SUNLIGHT

170.000 [

16.113.188
-170.000
-1.710.332

14.232.856 |

170.000
14.991.815
-170.000
-2.082.312
12.739.503

170.000
16.021.549
-170.000
-1.710.332
14.141.217

Ta Aoind pn KukAo@opoUvTa oToIxXEia Tou evepynTIkoU Tou Opidou kal TnG ETaipeiag nepiAapBdavouv Kupiwg Tnv

napouaoa a&ia Twv anaiTAOswWV yia anolnUIwoeIC EvavTl TRITWV, ENIXOPNYNOEIC EI0NPAKTEEC ano Tov OAEA kai

AOINEG anaIThosIC nou NpoKeITal va sionpayxBolv oe diacTnua PeyaAlTepo Twv dwdeka (12) pnvwv ano Tnv

nUepounvia avagopdg Twv Oikovouikwv KaTaoTaoswy.

12.7 AnoBfupara

Ta anoBépaTa Tou Opilou kal Tng ETalpeiac avaAlovTal wg €EAC:

0 OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 [ 31/12/2016 31/12/2015

Epnopelpara 2.099.578 1.751.869 [ 2.099.578 1.701.929
MpoidvTa £ToIpa Kal NUITEAR 12.069.832 8.146.066 || 10.198.231 6.382.380
Mapaywyn o€ EEAIEN 257.374 557.281 [ 257.374 557.281
MpWTEC Kal BondNTIKEG UAEG 9.277.248 8.469.734 - 7.208.352 6.282.002
Aoind UAIKa 778.435 369.833 L] 778.435 369.833
AnoB&uaTa o€ TEAWVEIGKR anoTauieuon 1.570.904 884.312 || 1.570.904 884.312
MpokaTaBoAEg yia ayopa anoBepaTwy 172.107 106.441 ! 0 0
Meiov npoBAEWeIg unoTiUNONG -2.706.093 -2.644.045 - -2.503.265 -2.409.590
Z0voAo 23.519.386 17.641.491 | 19.609.610 13.768.148

H ETaipeia AauBavel 6Aa Ta anapaitnta YeTpa (aopalion, QUAAEN) via va

£\axIOTOMOINCEl TOV KivOUVO Kal TIG

evOEXOMEVEG {NUIEC AOYW anwAEIag anoBePaTwy and QUGOIKEG KATAOTPOPEG, KAOMEG, KAM. MNMapd To yeyovog OTI

n ETaipeia dpaornpionoisiTal o€ TohEa ONou 0 KivOuvocg TNG TEXVOAOYIKNG ana&iwong Twv anobepdaTtwy dev givai

onuavTikoc, n Aloiknon enavegetalel ouveXwe TNV Kabapr peuaTonoifoidn a&ia Twv anoBeudaTwy Kai oxnuaTilel

KaTAAANAeG NpoBAEWEIC WOTE N agia Toug OTIC XPNMATOOIKOVOUIKEG KATAOTACEIG va TAUTICETAI E TNV NPAYHATIKN.

H kivnon Twv npoBAéyswv yia anaimwon anoBsudtwy yia Tov ‘OyiAo kal Tnv ETaipeia kata tn d1dpKeia TwvV

xpnoswv 2016 kai 2015 napouaoidleTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
Mood oe € 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpoBAewn anoBepaTtwv evapéng -2.644.045 -2.752.319 -2.409.590 -2.729.590
'‘Ecodo anod axpnoidonoinTeg npoRAEWEIq 0 320.000 0 320.000
MpoBAewn xprong -62.047 -211.726 -93.675 0
MpoBAewn anoBspatwv ARENG -2.706.093 -2.644.045 -2.503.265 -2.409.590
12.8 nMeAdrteg kai AOINEG EPNOPIKEG ANAITAOEIG
O1 eunopikéG anaiThoeig anod neAdTeg Tou Opidou kal ETaipeiag, avaAlovTal wg €§AG:
O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MeAaTeG E0WTEPIKOU 4.276.284 4.177.447 14.130.454 8.311.821
MNeAaTeg eEWTEPIKOU 15.920.466 13.440.694 14.823.958 12.980.462
MNeAaTeG enIoPaleic 1.583.168 1.292.418 1.583.168 1.292.418
MNeAaTeg ekxwpnueévol oe factoring 9.640.234 13.132.002 9.976.651 13.132.002
MNeAaTeg dnuoaiou 1.428.525 2.339.880 1.428.525 2.339.880
EniTayég e10nNpakTEeg 210.039 287.253 210.039 271.395
Meiov: MpoBAEWEIC ENICPANDV anaIThoEwV -11.995.056 -11.900.815 -11.900.815 -11.900.815
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$0voAo AoIN®@V anaIrioemV 21.063.660  22.768.879 [l  30.251.979 26.427.163

'OAEC 01 Napandavw anaiTRoelg ival BpaxunpoBeopeG KAl dev anaITEITAl NPOEEOPANCT) TOUG KATA TNV nUEpounvia
avagopdag TWV XPNHATooIKOVOUIK®WV KaTaoTacgewv. O 'OgIA0G, napd Tn Hikpn €kBean Tou oTnv EAANVIKNA ayopd
Kal Tn MeydAn diaonopd Tou NeAATOAOYIOU TOU Kal AOyw TNG dpacTnpionoinong Tou ot NePIBAANOV UWNA®V
NMNOTWTIKOV KIVOUVWV £XEl OIEVEPYNOEI TIC AnNaITOUPEVEG NPOBAEWEIC ANOKEINONG, MPOKEIYEVOU VA AVTIMETWNIOEI
evOEXOMEVEG {nNUIEC and TOV OUYKEKPIPEVO KivOuvo.

H kivnon Tov npoBALWewV yia eNICPAAEIC EYNOPIKEG anaiTnoeig Tou OpiAou kal TnNG ETaipeiag katd tn didpkeia
TWV XpAoewVv nou éAn&av Tnv 31/12/2016 kar 31/12/2015 éxel wg €ENG:

0 OMIAOZ

METABOAEZ MPOBAEWEQN H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

ZTnv apxn TneG nepiodou -11.900.815 -11.900.815 -11.900.815 -11.900.815

Noingg MSTGBO)\EQ (META@OPEG, CUVAAAAYUATIKEG 04.241 0 0 0

dlapopeg ka)

310 TEAOG TNG NEPIOSOU -11.995.056 -11.900.815 -11.900.815 -11.900.815

H Aloiknon Tou Opilou €€sTalel eni ouveXoUG BACNG TIG EMNOPIKEC ANAITACEIC KME AUCTNPA KPITAPIQ KAl oTa

nAaioia auta dev KpiBnke okoONIKN N dnuioupyia NpdoBeTNC NPOBAEWNC TWV NAPANAVW ANAITACEWV.

H npoBAewn anopeinong NEAATOV — XPEWOTWV NepIAaPBavel:

a) Tn dievépyeia caPpwc kabopiopévng npoBAswnc 100% eni Tou OPEINOUEVOU UNOAOIMOU YIa OGOUG MEAATEG
€XOUV XAPAKTNPIOTEI EMNIOPAAEIC.

B) Tn dievépyela oaPpwc kabopiopévng NnpOBAewns 100% eni Tou AnEINpOBeopoU UNOAOINOU Yia 6COUC NEAATEC
€xel Eekiviioel n diadikaagia VopIkng d1ekdiknong TNG OPEIARG.

y) Tn OIEVEPYEIQ CUYKEKPIPEVNG NPOBAEWNC anopeiwaong €ni TOU OPEIAOUEVOU UMOAOIMOU Yia OC0UG MEAATEC
€xouv An&inpoBeoua undAoina.

H xpovikf aneikdévion TwV €UNOpIK®V anaiTnoswyv Tou Opilou kal Tng Etaipeiag kata tnv 31/12/2016 kai
31/12/2015 £xel wg €ENG:

O OMIAOZ H ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aev gival An§inp60eopa kai dev eival anopeiwpéva 18.970.186 20.845.413 22.696.848 21.767.334
Eivai An§inpoBeopa kal dev €ival anopeiwpéva:
< 90 nuépeg 1.047.799 1.207.160 5.002..813 1.852.779
<91 - 180 nuépec 528.995 278.918 1.965.843 2.337.805
<181 - 360 nuépeC 108.014 137.388 180.950 169.245
> 360 nuépec 408.664 300.000 405.524 300.000
ZuvoAo 21.063.659 22.768.879 30.251.979 26.427.163

Inueiwveral o1 ota An&npdbesopa nood nou Oev eival anopEiwpEva Kal €ival avw Twv 360 nuepwv
nepiAappavovTtal anaiTioeig nooou 189 xIA € and neAdtn ornv EAAGSa kal nooou 216 XIA € and neAdTn ornv
ITaAia, nou Ba sionpaxBolv Tnv endpevn Xpron.

12.9 Aoina KukAo@opouUvTta ZToixeia EvepynTikoU
O1 hoingg anaitnoeig Tou OpiAou kal Tng ETaipgiag avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA
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31/12/2016 31/12/2015 - 31/12/2016 31/12/2015
Aoyaplacuoi SECHEUPEVWY KATABETEWY 433.747 280.911 - 433.747 280.911
Ayopég und napaAaBn 3.143.459 2.040.144 ! 3.143.459 2.040.144
Anaitioeig ®MNA & NapakpaToUHEVWY POPWV 6.361.764 4.308.986 - 5.929.686 3.994.300
MpokaTaBoAEG NPopnBEUTGY 308.809 664.514 308.809 664.514
'Ecoda Xprong €10NpakTea 236.206 306.722 - 236.206 306.722
Aoinoi XpedaTeg 274.022 196.246 || 43.514 49.247
"EE08a EMNOPEVWY XPROEWY 535.986 657.988 [ 517.230 657.988
AnaIThoeIg évavTi BuyaTpiK®V 0 0 ! 375.513 377.893
AnoTiunon npoBeopiakwv cupBoAdiwv npoayopag 257.000 0 - 257.000 0
ZUvoAo 11.550.994 8.455.510 ! 11.245.164 8.371.718

'OAEG Ol Napanavw anaiTnoEig eival BpaxunpoBeopeg kal Oev anaiTeiTal NpoeEOPANCT) Toug KaTd TNV nUEpPopnvia
avaeopdag TWV XpNHATOOIKOVOUIKWV KATaoTdgewv. O1 AOINEG anaiThoelG NpoépyovTal ano andiTAoEIG EvavTi
dnuooiou yia sniaTpo@ry ®IMA, Aoyapiacpouc dlaxeipiong NpokaTaBoA®Y, XPEWOTIKA UNOAOING - NPokaTaBoAEG
npopnBeutwyv. O 'OMIAOG O KABE nuepounvia ava@opdac Twv XPNHATOOIKOVOUIK®MY KATAoTACEWV npoaivel ot

€AEYXO AMOMEIWONG TwWV Napandvw andiThHoEwv Kal oxnuaTilel, epocov ToUTO anaiteital, TIG anapaiTnTeg

npoBAEYeIc.

12.10 Tapeiakd 31a0£0i1Ha Kal TAHEIAKA 1003Uvapa
Ta Tapeiakd diaBeaiya kal iIcodUvapa Tapelakwyv diabeoipwy Tou OpiAou Kal Tng ETaipeiag £xouv w¢ akoAoUBwG:

O OMIAOZ H ETAIPIA

31/12/2016 3171272015 I 31/12/2016 31/12/2015
Aiaéoipa aTo Tapeio 6.857 4.933 [ 5.013 4.409
BpaxunpoBeopeg Tpanelikeg KATaBETEIG 7.156.596 13.927.619 - 6.452.894 12.690.262
S0voho 7.163.453 13.932.552 [ 6.457.907 12.694.671

Ta diab£oipa avTInpoowNeUoUV HETPNTA KABWG Kal TpAnelIKEG KaTaBETEIC 0 eUp®, OoAApIo Kal RON , d1aBEaipeg
os npwTn {ATNon. To NpayuaTiko YEGO OTABUICHEVO EMITOKIO OTIC TPANE(IKEG KATABETEIC yia TNV napouaialdouevn
nepiodo ival ota enineda Tou 0%. KaTd TIG avwTEPW NUEPOUNVIEG eV UNMAPXAV UNEPAVAAAWEIG anod Tpanelikoug

Aoyapiacpoug.

12.11 ‘Idi1a kepdaAaia
i) MeToXIKO KEPAGAalo

To peTOXIKO KeAAdio TnG ETalpeiag avaAleTal wg €ENC:

OvopaoTikij ::':g)l(-l(?)\cl MeTox1KO Ynép 1O aprio ZuvoAo
a&ia geToxng (repaxia) KEQPAaAaio
1n Iavouapiou 2016 2,93 15.151.860 44.394.950 38.985.693 83.380.643
31n AekepBpiou 2016 2,93 15.151.860 44.394.950 38.985.693 83.380.643

Katd Tn d1dpKela TNG TpEXOUTAG Xpnong dsv npayuaTonoindnke oudspia HETABOAR OTO PETOXIKO KEPAAAIO TNG
ETaipeiag. To oAooxepwg KaTaBeBANUEVO HETOXIKO KEPAAAIO AVEPXETAl O OAPAVTA TEOOEPA €KATOUMUPIA
TPIaKOCOIEG EVEVNVTA TEGCEPIG XIAIAOEG EVVIAKOOIa 0apAVTA €VVIA €UPW Kal oydovTa AenTd (44.394.949,80 €)
Kai dlalpeiTal o deKANEVTE EKATOMMUPIA €KATOV NEVAVTA Hia XIANAJEC oKTAKOOIEG €EnvTa (15.151.860) PETOXEG
ovopaoTikng agiag duo Eupw kai evevrvTa Tpiwv AenTwv (2,93 €) n kabepia.

ii)Ynép 1o ApTio
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To unép To apTIo YETOXIKO KEPAAalo TNG ETalpeiag npogkuwe ano Tnv £k300n HETOXWV EVAVTI HETPNTWV o€ a&ia

MeYaAUTEPN TNG OVONACTIKAG TOUug agiac.

iif) TakTiIkO ANOOEPATIKO

To TakTIKO anoBeATIKO €XEl OXNMUATIOTEI cUPPWva HE TIG d1aTd&eigc Tou Epnopikol Nopou 2190/1920.

ifi) Aoind AnoOspartika

Ta Aoind anoBegpaTikd nooou 67,5 ekat. € nepinou agopoUlv anoBepaTika nou oxnuaTioTnkav anod kepon
nponyoUHEVWY XPNOEWV KAvovTag Xpnon gopoloyikwv diaTa&swyv. Ta anoBeuaTikd auTd sival eAelBepa npog
dlavoun epoogov NAnpwbei popoc 10%. Ta oxnuaTioBévra apopoAoynTta AnoBsuaTika Eidikwv AlaTd&swv Kal
Nopwv, oUuewva Tnv EAAnVIKR @opoAoyikn vopoBecia, €€aipolvTal Tou @Opou €100dNAKATOG, Uno Tnv
npolndBeon oTI ds Ba diaveunBolv OTOUG WETOXOUC. H diavourn TOU UMOAOINOU TwWV avwTEPw AnoBeNATIK®OV
unopei va npayupatonoin®si UoTepa anod TNV €yKpion TwWV HETOXWV OE TAKTIKN OUVEAEUON Kdl €pOOOV EXEI

kataBAnBei o avahoywv poOpoG.

iv) ANoOsHATIKO aAvaAoyIoTIK@V {NHIOV

Zuvénela TnG uIoBETNONG Tou avaBewpnuévou AAM 19 ano Tnv ETaipeia ATav n aAAayn Tng AoyIoTIKAG NOAITIKAG
OXETIKA HE TNV avayvwpion TwV avaloyioTIKOV KePOdWV Kal {NPiov Mou MpoEkuwav anod To npoypduua
KaBoplopévwy napoXwv. AvVaAuTIKh napouciacn Tou OXNMAaTIoPoU Tou anoBepaTikoU avaAoyioTIKoV InHIOV

napariberal oTn onueiwon 12.13.

V) ANOTEAECHA EIG VEOV
O1 owpeupeveg CnUIEC Tou opidou Tnv 31/12/2016 avAABav oto nood 121,2 ekart. € kal TNV avTioToixn

nponyoUpevn Xprion oTo nocgo 124,4 ekar. €.

12.12 AvaBaAAOpeVN QOPOAOYIKN AnaiTNoON KAl UNoXpEmwon Kdal CUHPp®Via (popou

Ta oupwneiopéva noad TnG avaBailopevng popoAoyiac yia Tov ‘OpiAo kai Tnv ETaipeia €ival Ta napakatw:

O OMIAOZ
31/12/2016 31/12/2015

. A.®. . A.®.
O OMIAOZ A.®. AnaiTtnon Ynoxpéwon A.®. AnaiTnon Ynoxpéwon
EvowpaTa nayia 8.675.938 8.329.567
AUAa neplouaiakd oToixeia 370.102 319.200
AnoBéuara 1.035.150 926.061
Epnopikeg ANaiTnoeig 53.070 0 0
Noingg ANaiTRoeIq 99.098 0
'EE0da al&nong peTOXIKOU KepaAaiou 1.837 1.837
AnoBepaTikd AvaloyIoTIKOV {NHIOV 163.686 123.765
Napoxég oe epyalopevoug 113.280 91.368
NoINEG BpaxUNPOBETUEG UNOXPEWOTEIG 384.019 71.905
NoINéG NpoBAEYEIG 601.494 529.864
®opoAoyika avayvwpifopeveg InHIEG 4.874.977 4,322.521
ZuvoAo 6.994.284 9.378.366 5.854.819 8.861.268
SUpYN@IoHOG 109.520 2.493.604 3.006.449

31/12/2016 31/12/2015

. A.D. . A.®D.
H ETAIPIA A.®. AnaiTnon Ynoxpéwon A.®. AnaiTnon Ynoypéwon
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EvowpaTeg AKIVNTOMNOINCEIG 7.998.318 7.955.093
‘Aula nepIoucIakda oTolxeia 325.113 267.696
AnoBépara 894.708 828.597
Epnopikég Anaitnioeig 53.070 0
NoINEG ANaIThoelg 99.098 0
AnoBeuaTikd AVaAoyIoTIKOV {NHIOV 157.362 121.092
MNapoxég o epyalopevoug 109.086 89.118
NoINEG BpaxunpOBECUEG UNOXPEWOTEIG 376.843 64.075
NoINEG NpoBAEWEIG 601.494 529.864
®dopoAoyika avayvwpIilOPeVeG CNUIEG 4,714.458 4.279.020
SuvoAo 6.630.639 8.698.909 5.649.598 8.484.957
SUHYPN@IoHOC 2.068.270 2.835.360

O1 avaBaAAOUEVEG POPOAOYIKEG ANAITACEIC KAl UNOXPEWOEIC ocupdwnilovTal 0Tav undapxel EpapuoOCIho VOMIKO
dikaiwpa va oupwngioBolv ol TPEXOUCEC (POPOAOYIKEG AMAITACEIC €vavTl TWV TPEXOUCWV (POPOAOYIKMV
UMNOXPEWOEWVY Kal 0Tav ol avaBaAAOHeVOl PpOpoI €100dMUATOG aPpopouV oTnV idia popoAoyikr apxn.

O 'Opidog kai n Ertaipeia avayvwpioav avaBaAlopevn @opoAoyikn anaitnon eni Twv  QOopoAoyIKd
avayvwpifopevwy {nNHI®OV ol OMNOoIEG e BACN TIG TPEXOUCEG EKTIMNOEIG TNG dloiknong eival duvaTov va avakTneolv
- gUPWPN@IOTOUV PE HEANOVTIKA POpoAOYIKA KEPDON Ta onoia avaueveTal va npokUWouv TNV eNOPEVN NEVTAETIA.
To oUvoAo TnNG avaBaAAOpevng @OPOAOYIKNG anaitnong and avayvwpioBeioeg @opoAoyIkEG TNMIES
npoadiopiodnke ota 4,87 ekaT. € yia Tov 'OpIAo kal ota 4,71 ekaT. € yia Tnv ETaipsia kar avapéverar va
avakTtnBei Tnv endPevn NEVTAETIA HEOW TWV POPOAOYNTEWV KEPDWV.

To oUvoAo TwV @OPoAoYIKG avayvwpilopevwyv InNUIov yia TIG Oonoieg Oev OXNMATIOTNKE avaBaAAopevn
(POPOAOYIKN anaiTnon avépxeral os 7,6 ekaT. € yia Tnv ETaipeia kail 18,2 ekat. € yia Tov ‘Opilo.

KaTta tn xpnon nou €An&e otig 31 AskeuBpiou 2016 n dioiknon TNG ETAIPEIAC NPOXWPNOE O enava&gioAdoynon Twv
NPOCOOKWHEVWV POPOAOYIKWV KEPOWV TA OMOIA AVAUEVEI VA CUPWNQICEI PE TIG PETAPEPOLEVEG POPOAOYIKEG
{NUIEC Twv eTwv 2017 kal 2018, Ye ANoTEAECHA TNV avayvwpion eninAéov anaitnong € 2,2 €kart. oc OPeA0G
TWV AnNOoTEAECUATWV TNG XPHONG

H oupQwvia yia To nogd Twv QOpwv €I00dNKATOG NMou kabopiletal and Tnv €@appoyn Tou EAANvikou
(POPOAOYIKOU CUVTEAEDTN OTA KEPSN NPO POPWYV CUVOWILETAl WG EENG:

O OMINOZ
31/12/2016 31/12/2015

H ETAIPEIA
31/12/2016 31/12/2015

TpéXwWV POPOG £1003AHATOG

AvaBaAAOpPEVOG POPOG anoTEAECHATWV 582.445 -1.197.831 730.819 -1.006.102

TpExov €€000 pOpOU -18.263 -45.294 0 0

ZYNOAO ®OPOY EIZOAHMATOZ 564.182 -1.243.124 730.819 -1.006.102

AnoTéAeopa nNpo Popwv 2.292.068 -1.959.992 5.270.973 1.868.192

SUVTEAEOTAG POPOU 29% 29% 29% 29%

Avapevopevn Aanavn ®opou -664.700 568.398 -1.528.582 -541.776
O OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015

Npooappoyég avaBaAAdopevou popou

MpooapuoyEG yia HETABOAR OTOV GUVTEAEDTH POPOU 0 -212.027 0 -214.562
DOPOG €1000NKATOG BUYATPIKWV 0 -45.294 0 0
Enidpaon ano O1aPOPEG POPOAOYIKWV GUVTEAECTWV BUYaTpIKWV 15.921 0 0 0
eEWTEPIKOU

ZWPEUHPEVEG POPOAOYIKEG CNUIEG YIa TIG OMoieg Oev 5.122 _665.744 905.513 290.000

avayvwpioTnke avaBaAlAduevn GOpoAoYIKN anaitnan
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AN L L ol 2issre2
®Opog Nou avaloyei og Un ekninTopeva €£0da -1.032.818 -725.000 -814.854
DOPOG anoBePaTIK®V 0 -30.779 0
NOINEG NPOCWPIVEG S1aPOPEG AOYIOTIKAG - POPOAOYIKNAG BAcng 7.402 -132.678 0
ZYNOAO ®OPOY EIZOAHMATOZ 564.182 -1.243.125 730.819

12.13 YnoxXpe®OEIG NAPOX®MV NPOCWNIKOU AOym £5050U anod Tnv unnpecia

0

-580.000
-30.284
70.520
-1.006.102

H enixeipnon dev €xel enionua n avenionua svepyonolinoel kanolo €i01KO Npoypappad NapoXwyv Mpoc TOoug

epyalopevoug TnG, To onoio va deopeUETAl yia NAPOXEC O MEPINTWOEIG ANOXWPNOEWY YIa TO OUVOAO TwV

epyalopévwyv. IoxUel kal €xel evepyonoinBei n oupBaTikh unoxpewon We Bdon Tnv IoxUouoa vopoBeaia onwg

npokUNTEl ano To v. 2112/20 kai v. 3026/54, kal 6nwc auTtoi Tpononoinénkav and 1o v. 4093/2012, yia napoxn

€VOG €pdnag nogoU KATa Tn OTIYUR TNG ouvTagliodoTnaong cupewva e To 40% Tng KAipakag v. 2112/20. Autd

Ta npoypduuarta dev XpnuartodoToUvTal Kal anoteAoUV nNpoypdupaTa KabopIiopévwv napoXwv cUPPwva PE TO

A.A.T. 19. O npoaodiopiopdc TG napouaacg a&iac TG UNOXPEWONG TWV KABOPIOPEVWY NAPOX®V, TOU OXETIKOU

KavovikoU KOOTOUG TNG TPEXOUTAG anaoxoAnong kai, 6nou apuolel, Tou KOOTOUC npolnnpeciag dlevepyndnke

Baosl Tng MeBodou MpoBePAnuévng MoTwTIKAG Movadag Ynoxpewaonc -Projected Unit Credit. O1 ekTIuACEIC yia

TIC UNOXPEWOEIG KABOPITPEVWV NapoxwVv TNG ETaipeiag cup@wva pe To AAM 19 unoAoyioTnkav anod aveEaptnTeg

€Taipiec avaloyioTwv. H kivnon Tng kabapng unoxpeéwong otnv Kataoraon Oikovouikng ©€ong Tou OpiAou,

€XEl WG €ENC:

MeTaBoA£G OTNV UNOXPEMWOCT KATACTACNG XPNHATOOIKOVOHIKAG O€0NG:

O OMINOZ 31/12/2016 31/12/2015
KaBapn Ynoxpéwon oTnv apxn ThG XpAong 741.837 620.247
Eiopopec nAnpwBeiosg EpyodoTn -95.835 -197.371
Aandavn Npog KaTaxwpnon oTnV KataoTacn anoTeEAECUATWY 171.396 247.140
AvaloyIoTika (k€pdn)/ {nuIEG nou kKaTayxwpouvTal otnv Kataortaon ZuvoAikoU EicodruaTog 137.658 71.821
KaB®apn Ynoxpéwon otn AREN TnG XpRong 955.055 741.837

31/12/2016 31/12/2015
MapouUoa a&ia TG UNOXPEMOEWG KATA To TEAOG TG XPAONG 955.055 741.837
MpaypaTikn agia NePIOUCIAK®V OTOIXEIWV NPOYPANKATOG KATA TO TEAOG TNG XPNONG 0 0
KaB®apr Ynoxpéwon npog Karaxmpnon oTNV KaTaoTaon XPnNHAaToOOIKOVOHIKNG 0€0NnG kaTa 055.055 741.837

TO TéAOG TNG XPAONG

O1 AenTopEéPEIEG KAl Ol BATIKEG UNOBECEIG TNG AVAAOYIOTIKAG EKTIUNONG YIa TIG XPNOEIG nou €An&av Tnv

31.12.2016 kai 31.12.2015 &xouv wg KATWOI:

31/12/2016 31/12/2015
KooTog Tpéxouoag unnpeaciag 83.550 72.068
Aanavn ToKou 16.320 17.367
KooToG (anoTéAeopa) AlaKavoviou®V 71.526 157.706
KaBapo £50d0 xprong 171.396 247.140
Mood nou KaTaxwpeiTalr otn Xpron ota Aoind cuvoAika £€00da -137.658 -71.821
SwpeuTIKO Moad aTa Aoind cuvoAika €0oda 564.433 -426.775

H kivnon Tng kaBapng unoxpEwong oTnV KATaoTaon XpnUATooIKoVOMIKAG BEong TG ETaipeiag, £xel wg €ENG:

MeTaBoA£G OTNV UNOXPEWOCN KATACTAONG XPNHATOOIKOVOUIKAG O€0NG: 31/12/2016

31/12/2015
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Ka®apn Ynoxpéwon oTnv apxf Tng XpAong
Eio@popeg nAnpwBeioeg EpyodoTn
Aandavn nNpog KaTayxwpnon oTnV KaTaoTaon anoTEAECUATWV

AvaloyioTikd (k€pdn)/ {nuIEg Nou kataxwpouvTal oTnv Kataoraon ZuvoAikoU Eicodriuartog

Ka@apn Ynoxpiéwon otn Afgn Tng XpAong

MapouUoa agia TNG UNOXPEMCEMG KATA To TEAOG TNG XPRONG

MpaypaTikn a&ia NEPIOUCIAK®Y OTOIXEIWV NPOYPAUHATOG KATA TO TEAOG TNG XPNONG
KaBapn YnoxXpémwon Npog KATtax®penon oTNV KaTaoTaon XPnNHAaToOOIKOVOUIKAG B€o0nG kaTa

To TEAOG TNG XpPriong

KooTog Tpéxouoag unnpeaiag
Aanavn Tokou
KooTog (anoTéAeopa) AlaKavovioP®V

KaBapo €€0d0 xpRong

Mood nou kaTaxwpeeitalr oTn XpAon ota Aoind cuvoAikd éooda

SWPEeUTIKO Mood oTa Aoind ouvoAikda £€00da

#1 SUNLIGHT

724.862 612.061
-95.342 -197.371
164.196 241.875
125.068 68.297
918.784 724.862
31/12/2016 31/12/2015
918.784 724.862

0 0

918.784 724.862
31/12/2016 31/12/2015
77.123 67.031
15.947 17.138
71.126 157.706
164.196 241.875
-125.068 -68.297
-542.627 -417.558

O1 kUpIEG avaAoyIOTIKEG NapadoxEG Nou XpnalJonoinénkav €xouv wg €ENG:

O OMIAOZ / H ETAIPEIA

31/12/2016 31/12/2015
MpogEoPANTIKO ENITOKIO 2,00% 2,20%
MeAAOVTIKEG aUENTEIC HICBWV 2,00% 2,00%
NANBwpPIoHOG 2,00% 2,00%

KivnTikOTNTA Npoownikou :

1/1-31/12/2016

1/1-31/12/2015

'ETn Mpounnpeciag

MocooTd ANOXWPHOEMV

MocooTd ANOXWPHOEMV

And 0 €wg 1 éTog

7%

7%

Anod 1 €106 €wg 5 €Tn

5%

5%

And 5 €tn £€wc 10 €T

3%

3%

And 10 €Tn kal avw

0%

0%

H al&non Twv avaloyioTikwv {NPIoV AOYw XPNHATOOIKOVOUIK®V napadoxwv yia To 2016 aviABe og 35 xIA. €

yia Tov 'OpiAo kal 34 XIA. yia Tnv ETaipeia kal n peon d1dpKeia TOU NPpOoypAaPPaTog ekTiyatalr oe 20,9 £€n

HecooTabuIka yia Tov ‘OpiAo kai 20,6 €Tn yia Tnv ETaipeia.

12.14AAaVEIAKEG UNOXPEWOTEIG

O davelopog Tou OpiAou nepiAapBavel Tooo pakponpoBeoung ARENG davela 6oo kail ddvela yia XpnuaTtodoTnon

KepaAaiou Kivnong pe Baaon Tig avaykeg TnG. O1 davelakeg Unoxpewaelg (HakponpdBeopeg kal Bpaxunpobeapeg)

Tou OpiAou kai Tng ETaipeiag avaAUovTal wg €&AG:

0 OMINOZ [ H ETAIPEIA

31/12/2016 31/12/2015 | | 31/12/2016 31/12/2015
MakponpoBeopHoG SAveICHOG -
OpoAoyiakd daveia (OA) 48.114.786 54.404.741 ||  43.293.786 48.512.141
Tpanefikdc Saveiouoc 344.162 1.345.096 [ 339.992 1.324.072
YNoxXpewaeIg XpnHaTodoTIKNAG Hiobwang 633.586 ofb 606.750 0
':'28'3:.’1;8";'“"p°”p°95°”° Gavela MANPWTEA OTOUG EMOHEVOUG -7.827.776  -7.416.860 -6.756.176  -6.345.260
2UvoAo HAKPOMNPOBECHWV Saveimv 41.264.758 48.332.978 37.484.352 43.490.954
Bpaxunpo60sopa daveia .
Tpanelikdg daveiopog 19.755.013 18.426.998 7.942.750 7.965.849
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Ynoxpewaoelg Npog eTaipieg Factoring 13.358.210 15.696.779 9.300.210 12.895.723
BpaxunpoBeoo THAKA HakpoNpOBEsLY TPANEGIKMV 7.827.776 7.416.860 6.756.176 6.345.260
UNOXPEMOTEWY
ZUvoAo BpaxunpoBsopmv daveiwv 40.940.999 41.540.636 23.999.136 27.206.831
S0voho Saveiov 82.205.758 89.873.614 ||| 61.483.488  70.697.785
O1 nuepounvieg ARENG Twv daveiwv EXoUV WG €ENG:
. Tpanelikog .
. . O“.O)‘OVIGKG davelopog & AGV.E'O HE Adveia xwpig ZUVoAO 3aveEIaKHV
Aaveiakeg unoxpewoelg 31/12/2016 daveia Pe X ATOSOTIKE EKXWPNOoN €EA0QANITE! UNOXDELTEDY
eEaopalioeig p?\}l{ n anaiTnoswv ¢ 6 Xp
icBwon
'Ewg 1 £TOUGg 7.432.780 20.150.009 13.358.210 40.940.999
MeTa&U 1 £ToUG Kal 2 ETOV 26.642.343 406.997 31.007 27.049.340
MeTa&l 2 €TV Kal 3 ETOV 12.433.462 144.750 12.433.462
MeTa&l 3 €TV Kal 4 €TV 1.606.200 1.606.200
48.114.786 20.701.756 13.358.210 31.007 82.205.758
Opoloyiakd Tpanelikog Adveia pe Adveia xwpig SUvoAo daveiakwVv
Aavelakeg unoxpewoelg 31/12/2015 daveia pe . EKXQPNON h .
\ daveiopog H egaogpahioeig UMOXPEWTEWV
efao@alioeig anaiTnoswyv
'Ewg 1 £€TOUg 6.432.780 19.411.078 15.696.779 41.540.637
MeTa&l 1 £ToUg Kal 2 ETOV 7.327.032 169.996 21.024 7.518.052
MeTa&l 2 eTwVv Kal 3 TV 26.717.077 169.997 26.887.074
MeTa&l 3 €TV Kal 4 ETOV 12.321.652 12.321.652
MeTa&U 4 €TV Kal 5 ETOV 1.606.200 1.606.200
MeTa&Ul 5 eTwV Kal 6 ETOV 0
54.404.741 19.751.071 15.696.779 21.024 89.873.614

Ta pakponpoBeopa daveia Tou Opilou, oTic 31 AskeuBpiou 2016 kal 31 AskepBpiou 2015, avaAlovTal ava €idog

Kal nuepopnvia ARENG, oTov nivaka nou akoAouBsi:

YnoAoino oTtig 31/12/2016 - YnoAoino orig 31/12/2015
E . . Makponpo0e I'IAnpt:orso MakponpoOe I'I)\np(:oreo v
Taipeia ARgn opo TNV gndpevn opo endpevn
Xprion XpAon
1)OA EBvikn Tpanega Sunlight 26/4/2018 22.250.743 2.361.180 ||  24.475.161 2.361.180
2)OA EFG Eurobank Sunlight 18/12/2019 14.681.862 4.000.000 |  18.675.800 3.000.000
3)0A EFG Eurobank Recycling 27/06/2020 3.749.400 1.071.600 [ 4.821.000 1.071.600
SUNBACEIG NIOTWTIK®OV YPAUHOV Sunlight 169.997 169.996 ! 339.993 984.080
ALPHA Finance Lease Sunlight 381.750 225.000 .
Finance Lease Romania 26.837 0 -
SUNBACEIG NIOTWTIKOV YPAUH®OV ALSE De 4.170 0 i 21.024 0
41.264.759 7.827.776 ! 48.332.978 7.416.860

O 'OuiAog oTa nAaioia TG avadiapBpwaong Tou TpanedikoU davelopoU npoxwpnaoe Tov AgekEpBpio Tou 2015, otnv
€kdoan kolvoU opoAoylakoU daveiou nogoU 21,7 ekat. € To onoio Kal XpnaolJonoinoe yia Tnv avaxpnuaTtodoTnan
TWV BpaxunpdBeopwv OAVEIOK®YV TOU UMOXPEWOEWY. Na To v AOyw opoAoylako dAvelo, Onwg Kal yia To
opoAoylakd ddvelo Tng EBVIKNG ugioTavTal xpnUaTooikovouikoi 0pol (covenants), ol onoiol nAnpouvTal oTo
oUVOAO Toug, aTn ANEN TNg nepiddou ava@opdag.

O1 eTaipeieg Tou OpiAou diaTnpoUv €niong MICTWTIKA Opla PE JIAPOPEG TPANECEG yIA TNV KAAUWN YEVIKWV
XpPNHATodoTIKWV avaykwv. H nAgiowneia Twv davelakwv ypappwv a@opouv os Bpaxunpobeopa ddavela kai
31aKavoVvIoHoUG NPaKTopEiag anaimnoewy Pe dIKaimpa Kal Xwpig dIKaiwpa avaywyng nou £xel CUVAWYEI N UNTPIKN
eTaipeia kar n BuyaTpikr etaipeia Sunlight Recycling kal Ta onoia €xouv TeBei og 10XU KAl avavewvovTdal

avaAoywc HE TIG avayKeg Tou, KaTd Tn OIAPKEIQ TWV TEAEUTAIWV ETWV.

O 'Opihog dev €xel ddvela anoTiHWHevVa OTIG eUAoyeg a&iec. H AoyioTikn a&ia Twv davelakwVy UMOXPEWTEWV

ekTINATAl OTI npooeyyilel Tnv €UAoyn a&ia Toug kal KAt €nEKTAon To €MTOKIO NpoeEdPAnong nou 6Oa
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xpnoigonoioUVTav yia Tov npoadiopiono TG eUAoyng a&iag ekTigdral Nnapouolo YE Ta €MITOKIA NMou o 'OpIAOG
KkaTtaBaAel.

To MECO OTABMIOUEVO emITOKIO davelopoU yia Tnv Tpéxouoa xprnon avnABe oe 5,2% évavT 5,5% Tng

npoNyoUpEVNG XProngG.

12.15 AoInéG HAKPONPOOECHEG UNOXPEWTEIG
H eTaipeia €xe&l KATAXwPnoel OTIC HAKPONpOBEOUEG UMOXPEWOEIC WG £0000 EMOPEVWV XPHOEWV TO
HaKponpOBeoUo TUNKA KPATIKAG ENIXOPNYNONG TO OMoio MPOKEITAI VA avayvVwpPIoTEl OUCTNUATIKA Kal opBoAoyIkda
oTta €00da katd Tn didpkela TNG WPEANNG {WNG TWV NAyiwv GTOIXEIWV TOU evEPYNTIKOU.
H enévduon nou uAonoindnke oto Néo 'OABIo Tou Anpou Toneipou Tou NopoU =aveng, sixe unaxBei oTig diaTageig
Tou avanTtu&lakoU vopou 3299/2004 (anogacn unaywyng 10308/YME/5/00204/E/N.3299/2004/24-02-2009).
To 50% TNng enixoprynong, nocoU 2.862 XIA. € eionpaxBbnke anod Tnv Etaipeia evrdg Tou 2010 kar ansikovileTal
TOOO OTIC HaKponpOBeoPEC 600 Kal OTIC BpaxunpOBeoPEC UNOXPEWTEIG.
EninAéov pe Tnv pe apiBud 53896/11-12-2012 Andgpacn Tou Ypunoupyou AvanTtuéng, AVTaywvioTIKOTNTAG
kal NauTiAiag (PEK, ap. UAANou 3358/17.12.2012) mioTonoinednkKe n oAOKAAPwWaCN, OPICTIKOMOINGN TOU KOGTOUG
Kal n €&vap&n TnG napaywylkng Asiroupyiag Tng enévduonc. Me Tnv auTr w¢ avw Anogacn eykpibnke n kataBoAn
TOU unoAoinou noooU TNG enixoprnynong Uwoug 2.417 xiIA. Eupw kaTta 1o 2012. SnUEIOVETAl OTI TO GUVOAIKO
nood Tng enixoprnynong aviABe os 5.279 xIA. Eupw.
O1 KpATIKEG EMIXOPNYNOEIC KaTaxwpouvTadl oTnv gUAoyn a&ia Toug 6Tav undpxel n BeBaidTNTa 4TI N ENixopriynon
Ba eionpaxOei kal n ETaipeia 8a cUuppopPwOEei pe OAOUG TOUG OXETIKOUG OPOUG.
O1 KpaTIKEG €MIXOPNYNOEIC nMou npoopilovTal yid ayopd EVOMHATWY AKIVNTOMOINCEWYV KaTaXwpoUuvTal OTIG
HaKpONpOBEOPEC UNOXPEWOEIC Kal AoyilovTal oTnV KaTaoTaon AoyapiaopoU anoTEAEOUATWY PE Tn HEBODO TNG
otabepric anooBeong oUPQwva HE TN OIAPKEId TNG AVAPEVOMEVNG WQEAIUNG (wWNG TWV aVTIOTOIXWV
enixopnyoUpevwyv nayiwv. MNa tn xpron 01/01/2016 - 31/12/2016 ol anooBECEIG ENIXOPNYNOEWYV avEPXOVTAl
o€ 247 XIA. EUPW.

O OMIAOZ H ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpokataBoAég neAaT®v nou Ba diakavovioTouv To 2017 0 2.600.000 0 2.600.000
MakponpdBECHO TUANA KPATIKWV ENIXOPNYNOEWYV 3.205.132 3.452.132 3.205.132 3.452.132
NOINEG HAKPONPOBETUEG UNOXPEWOTEIG 0 31.918 0 0
3.205.132 6.084.050 3.205.132 6.052.132

BpaxunpoBeopo THAKNA KPATIKWV ENIXOPNYNOEWV
(ZnNu.13.17) 247.224 247.224 247.224 247.224

12.16 MpopnOeuTEG Kal AOINEG UNOXPEMOCEIG

H availuon Twv unoAoinwv Twv NpopnBeUT@V KAl TwV AOINWV CUVAP®OV UNOXPEWOEWV TnG ETaipeiag éxel wg

€&ng:

0 OMIAOZ . H ETAIPEIA
NMpounO&euTéG Kal Aoing
Yr’:o;:sdwsng S 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpounBeuTEG E0WTEPIKOU 5.729.721 4.540.867 - 14.685.315 8.228.143
MpounBeuTEG EEWTEPIKOU 19.237.919 15.855.067 | 19.058.442 15.390.173
Enimayéc nAnpwréeg 2.652.880 2.088.403 [ 2.524.957 1.848.408
27.620.520 22.484.337 || 36.268.714 25.466.724
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'OAEC ol Napandavw UMOXPEWOEIC €ival BpaxunpoBeopec kal Oev anaiTeital npoe€d@Anon Toug Kata Tnv

nUEpopnVvia avagopdc TwV XPNHATOOIKOVOUIK®V KATAOTACEWV.

12.17 Aoinég BpaxunpOOEOHEG UNOXPEWNOCEIG

AkoAouBei avaAuon Twv Aoinwv BpaxunpoBeoUwVY UNOXPEWOEWV

O OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Enixopnynoeig 247.224 247.224 247.224 247.224
'EE0da xpnoewg douAeupéva 3.323.529 2.275.419 2.526.743 1.716.362
MpokaTaBoAEg neAATwV 6.069.205 8.435.345 6.060.976 8.434.079
AopaAIoTIKG Tapeia 939.540 751.814 849.288 692.865
Noinoi @opol 539.094 377.551 482.957 296.448
NOINEG YNOXPEWTEIG 609.129 623.622 503.615 562.571
Z0volo 11.727.721 12.710.975 10.670.804 11.949.550

12.18 TMNpoBAEyYeig
O1 npoBALWeIg nou apopouv Tov 'Opiho kal Tnv ETaipeia avayvwpilovTal €@’ 660V UNAPXOUV NAPOUTEG VOUIKEG
I TEKHAPTEG UNOXPEWTEIC WG CUVEMEIQ NAAAIOTEPWV YEYOVOTWY, £Q’ OO0V UNAPXEl NIBavoTNTa EKKABApPIONG TOUG
MECW EKPOWV, Kal £’ OGOV N UNMOXPEWON Tou NogoU pnopei va unoAoyioTei a&ioniora. O npoBAEWeIC apopolv
eVOEXOUEVEG UMOXPEWOEIC anolnUIWoewy eEwdIKAoTIKoU CupBiBacuol, KaTanTwong MOIVIKWV pNTPwWV Kal

EKKPEMEIC DIKATTIKEG UNOBETEIC yIa TIG onoieg o 'OpIAog ival mBavo OTi 3 Ba dikaiwbel.

0 OMIAOE H ETAIPIA

31/12/2016 31/12/2015 W 31/12/2016 31/12/2015

ApXn nep1630u 836.617 134.240 | 836.617 134.240
Qﬁgf,f,f.‘fbﬂijﬁ“;ﬂffgﬂl'mv oupBiBacp@V Kal 702.000 702.377 . 702.000 702.377
XpnoigonoinBeioeg NpoPAEYEIC XPHOEWS & HETAPOPES 48.000 0o 48.000 0
YnoAoino AREEwg 1.587.000 836.617 | | 1.587.000 836.617

12.19 NwAnoseig

O1 nwAnoeig Tou OpiAou kal TnG ETaipeiag avaAlovTal wc €ENG:

0 OMIAOZ H ETAIPEIA

1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015

EcwTepikol 24.693.505 15.582.892 41.279.994 21.419.896
TPiITwV Xwphv 30.188.445 27.532.697 30.186.445 27.532.697
Eupwnaikr ‘Evwon 99.010.520 89.801.850 96.968.426 87.602.163
ZUvoAo 153.892.470 132.917.439 168.434.865 136.554.756

12.20 AsiToupyika £§03a ava karnyopia
Ta Asiroupyikd €600a ava kaTtnyopia, KOoToG NwAnBevTwy, €€0da dI0IKNTIKAG AgIToupyiag, €€0da AsiToupyiag
d1a06eonc, €€0da €peuvac kal avanTuéng kai £é€oda avadiopyavwaong Tou OpiAou kal Tng ETalpeiag napouaoialovral

avaAuTikd oTov NapakaTw nivaka.

0 OMINOZ H ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2016 31.12.2015 31.12.2016 31.12.2015
METABOAEC anoBEPATOV Kal KOOTOG NWARTERY 95.917.405 86.953.055 115.438.253 94.337.565
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AkaBapIoTeG apoIBEG Kal EPYODOTIKEG EICPOPEG
epyalopevwv

'EE0da peTagopag ayabmv

AnooBéoelg

dOpol TEAN

AcQaAioTpa

Noina diapopa €€oda

SupnepIARPOnkav os:

KooTog MwAnBévTwv

'EE0da AloIknNTIKAG AgiToupyiag
'E€E0da Asiroupyiag AlaBeong
'EE0da €peuvag kal avanTtuéng

17.894.599

4.862.682
6.023.799
1.306.209
548.030
15.266.729
141.819.453

121.418.521
5.914.117
13.041.588
1.445.227

141.819.453

12.21 Aoina £€o0oda / €500a eKHETAAAEUONG

15.022.657

4.283.941
6.059.893
661.795
525.409
13.157.998
126.664.748

108.660.923
5.778.009
10.912.241
1.313.574
126.664.748

Ta Aoina €0oda kal €E0da ekpeTaAAguaong Tou Opilou kal Tng ETaipeiag éxouv wg €ENG:

AAAa AsiIToupyik@ €00da

ZuvaAAaypaTikeg diapopEg €00da

'E00da nNponyoUHEVWY XpPHOEwV

Aoina €ooda

'‘Ecoda ano napoxn SI0IKNTIKWV UMNNPECIOV
ZUvoAo

‘AAAa AsiToupyika £€50da

SuvaAAaypaTikeG dlapopEg €Eoda

'E€0da Mponyoupevwv XpRoswv

Noind £€oda

MpoBAewn anolnuI®OswV & eNidIKWV UNOBETEWV
ZUvoAo

O OMINOZ

1/1- 1/1-
31/12/2016 31/12/2015
1.009.440 2.157.365
250.778 214.849
301.558 220.793
0 18.149
1.561.776 2.611.155
980.860 1.270.652
310.870 0
494.049 746.416
702.000 702.377
2.487.778 2.719.445

15.935.963 13.735.664
4.655.050 4.126.938
4.647.997 4.727.382
1.279.044 633.962

458.877 417.173
12.478.250 10.137.314
154.893.434  128.115.998
136.614.669 112.084.020

4.699.680 4.906.828

12.565.625 10.396.779
1.013.460 728.371

154.893.434 128.115.999
H ETAIPEIA
1/1- 1/1-
31/12/2016 31/12/2015
1.009.440 2.157.365

238.658 214.849

230.739 197.080
0 320.719
1.478.837 2.890.012

977.876 1.270.652
310.870 0
458.730 726.098
702.000 702.377

2.449.476 2.699.127

2Ta avwTEPW KOVOUAIQ guvaAAaypaTikwv dlapopwv nepihaugpavovral kal kEpdn / ({nuIEC) and cupBoAala

HEAANOVTIKNG EKNANPWONG Npoayopdc EEvou ocuvaAlaypaToc (USD forward contracts).

12.22 XpnHAaTooIKOVOHIKG £003a / €§03a — Aoind XpnHATOOIKOVOHIKA anoTeAéopara

To XpnHUATOOIKOVOMIKO anoTéAeopa Tou OpiAou kal Tng ETaipeiag avaAleTal wg akoAoUbwG:

O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
XpnuaTtooikovouika ‘E§oda ano:
Tokol daveiwv 3.999.327 4.278.411 3.064.518 3.338.379
Tokol kal npounBeieg factoring 1.683.580 1.787.287 1.319.766 1.648.702
Aoind Tpaneika ‘EEoda 2.490.538 1.740.716 [ 2.425.301 1.721.922
ZUvoAo 8.173.445 7.806.414 6.809.585 6.709.003
XpNHATOOIKOVOHIKG £€003a ano:
MoTWTIKOUG TOKOUG KaTaBETEWV 267 1.034 - 18.508 19.217
ZUvoho 267 1.034 || 18.508 19.217
Aoina XpnHaTooiKovoHika anoTeAéopara
'EEoGg nposEp(p)\ncnq HakponpoBeCUWY anaiTnNoswy og -371.980 64.724 -371.980 64.724
napouoeg agieg
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Reliable Battery Solutions

'EZ05a £KB0GNC OHOAOYIAKQV BaVEiwV -136.762 -136.380 [ -136.762 -136.389
S0voho -508.742 -71.665 -508.742 -71.665
XPHMATOOIKONOMIKO AMOTEAEEZMA MEPIOAOY -8.681.920  -7.877.045 -7.299.820 -6.761.451

12.23 ZuvaAAayEg HE OUVOESENEVA HEPN

>Tnv napoloa evoTnTa NepIAauBAavovTal ol onNUavTiKOTEPEG ouvaAAayEg HeTa&l TnG ETaipeiag kal ouvOedenEvVwV

ME auTnv npoownwv, (ouvdedueva peEpn) OnNwc auta opilovral oto Alebvéc AoyioTiko MpdTuno 24. Ol

ouvaAAayéc kal Ta undAoina andaiThoEwy / UNOXPEWCEWY anod €UMNOPIKEC NPAEEIG, METAEU TWV ETAIPEINV TOU

Oupilou napaTiBevTal NapakaTw:

SUNLIGHT INDUSTRIAL S.R.L.
SUNLIGHT SYSTEMS GmbH
SUNLIGHT ITALY S.R.L.
RETAIL WORLD AE

SUNLIGHT RECYCLING SA
TECHNOFORM SA

ADVANCED LITHIUM SYSTEMS EUROPE
ADVANCED LITHIUM SYSTEMS
ALFASCOTT SA

SITE DEVELOPMENT A.E.
AOHZ AE

OLYMPIA DEVELOPMENT A.E.
WEST NET DISTRIBUTION AE

343.642
199.068
2.991.693
490.567
9.697.136
2.195
163.317

1.797
6.820
9.739.071
1.374.739
4.728
43.889
3.658
176.046
51.786
5.210

1.867.428
342.926
8.550.627
433.677
16.749.525
125.130
149.815

4.801
4.425
17.582
28.346.943
3.504.004

19.439
204.921
192.464

16.800

31.311

SUNLIGHT INDUSTRIAL S.R.L.
SUNLIGHT SYSTEMS GmbH
SUNLIGHT ITALY S.R.L.
RETAIL WORLD AE

SUNLIGHT RECYCLING SA
TECHNOFORM SA

ADVANCED LITHIUM SYSTEMS EUROPE
ADVANCED LITHIUM SYSTEMS
ALFASCOTT SA

SITE DEVELOPMENT A.E.
AOHZ AE

OLYMPIA DEVELOPMENT A.E.
WEST NET DISTRIBUTION AE

342.700
272.378
2.544.793
150.054
4.096.450
16.584
43.588

115

-975
4.406.918
776.671
1.832
92.117
57.275
86.921
30.996
10.073

2.325.637
456.757
6.550.165
139.955
6.324.888
64.717
147.870

5.065
7.547

773

21.767
12.319.838
2.897.694

6.518
204.921
121.024

16.800
34.374

O1 napox&g npog Tn Aioiknon o€ eninedo OpiAou kal ETaipeiag avaAlovTal w¢ akoAoUBwc:

O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
Mooa os € 31/12/2016 31/12/2016 31/12/2015 31/12/2015
AkaBapIoTeG apoIBEG Kal EPYODOTIKEG EICPOPEG 697.373 697.373 458.078 458.078
NOINEG APOIBEG Kal CUVAAAQYEG HEAQV A.Z. 96.750 59.700 87.100 50.700
Z0voAo 794.123 757.073 545.178 508.778
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Ta péEAN Tou AloIknTIKOU ZupBouliou Tng ETaipeiag nou €xouv ouvdawel oUPBacn €§apTnuevng €pyaociag
(M1oBwToi) apeiBovTal yia TIC UNNPECIEC TOUG AUTEG JE PNVIAieg anodoxEG, ol onoiec nepiAapBavovTtal oTa ££0da

dioiknong Tng ETaipeiag..

Aev €xouv xopnynOei daveia og PEAN Tou A.Z. | o€ Aoind dIeuBUVTIKA aTeAEXN Tou OpiAou (Kal TIG OIKOYEVEIEG
TOUG) Kal gV UMNAPXOUV andiThOEIG KAl UNOXPEWOEIC O WEAN Tou A.Z. 1 o€ Aoind JIeUBUVTIKA OTEAEXN TOU
OuiAou Kal OTIC OIKOYEVEIEC TOUC.

Adaveia HeETaSU OUVIESEPEVMV HEPDOV

Xopnynoeic BpaxunpoBsouwv daveiwv

H ETaipeia xopriynoe Tov AskeuBpio 2014 Bpaxunpobeopo ddvelo npog Tnv Buyatpikn Etaipeia Sunlight
Recycling ABEE ouvoAikng a&iag 360 XIA. € pye okond Tn xpnuatoddTnon Tou Ke@aAaiou kivnong Tng. To
uUnoAoino Tou v Aoyw daveiou Tnv 31.12.2016 avépxeTal o 375,5 XIA €, ev® ol TOKOI TNG Xprong 2016 avhABav
og 18,2 xIA €.

EYYUROEIG HETAEU OUVIESEPEVOV

H unTtpikn Etaipeia Suothuata Sunlight ABEE £xel xopnynosl eyyunoeig yia Aoyaplacdo Tng BuyaTpikng Tng
SUNLIGHT RECYCLING ABEE, pe okono Tn Afyn daveiwv, cuvoAikoU Uyoug 16.501 xIA €.

H ETaipeia €xel eniong napaoyel eyyunon unép Tng ouyyevoug ETaipeiac TEXNO®OPM ABEE npoc Tnv Tpanela
EFG Eurobank Ergasias AE pe okono Tnv napoxn nioTwong avoiktou aAAnAdxpeou Aoyapiacpou UEXPI TOU Nogou
Twv 570 xIA €.

12.24 EvJ3&eXOHEVEG ANAITAOEIG — UNOXPEWOEIG

AIKAOTIKEG UNOBECEIG

H ETaipeia kar o1 BuyaTpikeg TnG und Tnv 1316TNTA TOU EVAYOUEVOU KAl TOU EVAYOVTOG £X0OUV €MNidIKEG OIAPOPES
kal BpiokovTal gs diadikacia enidiairnoiag oTa nAaiola TG Kavovikng Asiroupyiag Toug. O 'OpIAoG oxnuaTilel
npoBAEWeI¢ 0TI OIKOVOUIKEG KaTAoTACEIC OXETIKA UE TIG EKKPEUEIG VOUIKEG UNOBETEIC, OTIC NEPINTWOEIC EKEIVEC
nou Beswpeital NiIBavo OTI Ba anaiTnBsi ekpor NOPWV Yia ToV dIAKAVOVIONO TNG UNOXPEWONG KAl TO Nogo auTd
pnopei va ekTiun®ei agioniora. O 'Opihog Tnv 31/12/2016 €xel dievepynoel NpoBAEYEIG Uyoug € 1.587 xIA.
(31/12/2015: € 837 xIA.), n avaAuon Twv onoiwv napaTiferal oTig onueiwoelg 12.18 kal 12.21 Twv
XPNHATOOIKOVOUIK®WV KATaoTaoewy. H Aloiknon kabwg kai ol ave§apTnTol VOUIKOi GUUBOUAOI EKTIHOUV OTI Ol
EKKPENEIG, NEpav TNG AON axnuaTiofeioag NpoBAewng enidikwv UNOBECEWY, UNOBETEIG avaEVETal va
J1EUBETNBOUV XWPIG ONUAVTIKEG apvNTIKEG ENIOPACEIC OTNV EVOMOINUEVN XPNHATOOIKOVOUIKN B€0n Tou Opilou
N TnG ETaipeiag, f ota anoTteAéopaTa TnG Asiroupyiag Touc. To napandvw otnpileTal otn 8€on Tng ETaipeiag
aAAa Kal TWV EEWTEPIKWV AVEEAPTNTWY VOUIK®V TNG GUUBOUAWV OTI o1 ev AOyw unoBEoeig sival aBdaoiyeg kal
€QO0OV KaTa TNV ekdikaon Toug dev NPOKUWOUV avaTpeNTIKA AUTWV anodeIKTIKA OTOIXEIA, EKTIUATAI OTI
UNApYouUV HIKPEG NIBavOTNTEG eni TNG ouoiag udoKiunNoNnNG auTwv. EninAéov, yia opiouéveg unoBEoelg, Kabwg
BpiokovTal akopa o€ NoAU apyikd oTadlo n ekdikaor Toug, ol VOUIKoi gUpBouAol dev gival g B£an va

ek@pdaoouv anoyn yia Tnv €kpacn Tng.
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le Battery Solutions

MNep10oOTEPEG NANPOPOPIES YIA TIG EV AOYW EVOEXOHUEVEG UNOXPEWOEIG EXOUV NAPAAEIPOE], NPOKEINEVOU VA PNV

xpnaoigonoinBoulv pe okond va BAawouv Tn 8£€on Tou OPiAoU OTIG ev AOYW OIKACTIKEG aVTIOIKIEC.

AvEAeykTEG DOpOAOYIKA XPAOEIG

O1 avEAEYKTEC POPOAOYIKA XPHOEIG Yia Tov 'OpIAo Thv 31.12.2016 €xouv WG €ENG:

SYSTHMATA SUNLIGHT ABEE EAAAAA MHTPIKH -
SUNLIGHT RECYCLING ABEE EANADA 89,52% OAIkR Evonoinon Aneon 2010 - 2014
LITHIUM SYSTEMS EUROPE AMYNTIKQN EGAPMOIQN A.E. EANADA 51,00% OAikn Evoroinon Augon 2010 - 2013
ALSE DEUTSCHLAND GMBH FEPMANIA 51,00% OAIkn Evoroinon ‘Eppeon 2011 - 2016
SUNLIGHT INDUSTRIAL SRL POYMANIA  99,99% omki' Evonoiici 'Aiaoi 2006 - 2016
"A.0.H.Z. A.E." EANADA 54,00% KabBapr) ©¢on Augon 2010 - 2016
SUNLIGHT ITALY SRL ITAAIA 30,00% KabBapr) ©¢on Augon 2009 - 2016
TEXNO®OPM A.E. EANADA 24,00% Kabapr ©¢on Augon 2010 - 2016
SUNLIGHT SYSTEMS GMBH FEPMANIA 34,00% Kabapr) ©¢on Augon 2011 - 2016

Ma TIC aveAEYKTEC (POPOAOYIKEC XPHOEIC MOU ava@Eépovtal Napandavw, Undapxel To evOEXOHUEVO EMIBOANG
NPOCBETWV POPWV KAl NPOCAUENCewV KaTd To Xpovo nou Ba eEstacBolv kal Ba opiaTikonoinBouv. O 'OpIA0G
NPOXwWPAEl O ETACIA EKTIUNON TWV EVOEXOUEVWV UMOXPEWOTEWY NOU AVAMEVETAl vad NPokKUWoUV and Tov EAEYXO
napeABoucwv XpAoewv AauBAavovTag TIC avTioTOIXEC NPOoPBAEYEIG ONOU AUTO KpiveTal anapaitnto. H Aloiknon
Bewpei OTI, TUXOV Noocd POpwv nou niBavov va npokUwouv dev Ba £€xouv onuavTikn enidpacn otnv kadapn
B£0n, OoTa anoTeA&EoUATA XPRONG KAl OTIG TANEIAKEG POEC Tou OpiAou.

Ma Tig xproeig 2011-2013, o1 EAANVIKEG AVWVUNEG ETalpieg Nou oI €TAOIEC XPNHATOOIKOVOUIKEG TOUG KATACGTACEIG
€AEYXOVTAl UNOXPEWTIKA, unoxpeouvTal va AauBavouv «ETAaio MioTonoinTiko» nou npoBAEnsral otnv nap. 5
Tou apBpou 82 Tou N.2238/1994, To onoio €kdideTal HETA and PpopoAoyikd EAeyX0 nou dievepyeiTal ano Tov idio
NOUIHO EAEYKTH 1 EAEYKTIKO YPAPEIO NOU EAEYXEI TIG ETNOIEG XPNHATOOIKOVOUIKEG KATAOTAOEIG. Anod To 2014 Kkal
META, ol avwTepw EAANVIkEG Avwvupeg ETaipieg unoxpeouvTal va Aappdavouv «EThoio MioTtonoinTikd» nou
npoBAEneTal and Ti¢ diaTa&eic Tou dpBpou 65A nap.1 Tou N.4174/2013. To ANOTEAEOHUA TWV AVWTEPW EAEYXWV
odnyei oTnv €kdoon QopoAoylkoU nioTonoinTikoU, To onoio €pdoov NANPoUVTdl Ol OXETIKEG NMPoUnoBETeIg
unokaBioTda Tov EAeyx0 ano Tn dnuoaia apxn, n onoia Opwc diaTnpei To dIKAiWPA HETAYEVESTEPOU EAEYXOU XWPIG
va NEPAIVEI TIC POPOAOYIKEC TNG UNOXPEWOEIC YIa TNV olkeia diaxelploTIKh Xxpnon. And Tnv xpnon 2016 pe
OXETIKI TpOMNoAoyid, 0 OUYKEKPIPEVOG EAEYXOC KATEDTN NAEOV NMPoaipeTIkOG. O OMIANOG enEAeEE va ouveyioel va
AapBdvel To ETroio MoTonoinTikd onwc npoBAEnovTal and Ta avwTEPW.

H unTpikf ETaipeia eAéyxBnke and TOUC avTioTOIXOUG OPKWTOUC EAEYKTEC KAl EAABE MICTOMNOINTIKO POPOAOYIKNG
OUHMHOPPWONG HE YVWMN XWPIG ENIPUAAEN, €wg kal Tn xpnon 2015. Eniong, eAéyxbnkav anod Toug avTioToIXoug
0PKWTOUG EAEYKTEG Kal €AaBav MICTOMOINTIKO (POPOAOYIKNAG CUUHOPPWONG HE YVOMN XwpPIig €nipUAAgn, n
EAANvIKN BuyaTpikh «SUNLIGHT RECYCLING ABEE» yia Tnv xprion 2015 kai n EAAnvikn BuyaTpikr «LITHIUM
SYSTEMS EUROPE AMYNTIKQN E®APMOIQN A.E.» yia Ti¢ xpnoeic 2014 kar 2015.

MNa Tn xprion 2016, sival ndn oe €EEANIEN 0 PopoloyikdG EAeyxoG yia Tnv €kdoon «EkBeang ®opoAoyikng
SUMHOP@WONG» TOOO Yyia TNV Taipeia 600 Kal yia TIC BuyaTpIiKEG TNG Nou edpelouv oTnv EAAGda.

H Aloiknon Tng ETaipeiag dev avapével va npokUWOUV ONHAVTIKEG (POPOAOYIKEG UNOXPEWUTEIG Yia Tov ‘OUIAO
népav and auTeg Nou KaTaxwpnénkav Kal nou aneikovifovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG,.

‘EneiTa and Tnv oAOKANPWON TOU TAKTIKOU (OpPoAoyIkoU €AEyXOU TNG UNTPIKAG ETaipeiag yia Tig xpriosig 2009
kal 2010 dev npoékuwav kataBAnTéol NpooBeTol POPOI KAl NPocauinoeig, kaboTI ol NpoavapepOEiTeEG XPrOEIG
nTav nUIoyOVEG.
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12.25 A&eoHeUOEIG — EYYUNOEIG — Epnpayyara Bapn
Asopelosig
O1 deopelOEIC aPopoUV KUPIWG O AEITOUPYIKEG MIOBWOEIC YpaPEiwy, anobnk®V Kal PHETAPOPIKWOV HETWV Ol
onoieg Afyouv og d1APOpPeG NUepounviec. Ta eAaxioTa HeAAOVTIKA NANPpWTEQ HICOWUATA evoikiaong BACEl Wn

AKUPWOIPWV oUPBOAdiwV AEITOUpYIKNG HioBwaong avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Ag1TOUpYIKEG HICO®OEIG NoU 6a NANPwOOUV ot 1 €T0G ||
KTipia kai peTagopika péoa 546.772 329.195 - 454.505 329.195
YnooUvoAo 1: BpaxunpoOeoUEG AEITOUPYIKEG HIOCOMOEIG 546.772 329.195 - 454,505 329.195
AEITOUPYIKEG HICOWOEIG NoU 6a NANPwOOoUV O 2 ue 5 £Tn -
KTipia kai peTagopika péoa 1.781.328 1.025.371 - 1.601.669 1.025.371
Ynooovoho 2 1.781.328 1.025.371 ||  1.601.669 1.025.371
AgITOUPYIKEG HICOMOEIG Nou Ba NANP®WOOUV HeETa and 5 .
étn
KTipia Kal HETapopIKa pEca 974.532 788.579 [ 871.817 788.579
Ynooovoho 3 974.532 788.579 [ 871.817 788.579
Ynoouvolo 4 (=2+3): MakponpoBeopes AeiToupyikeg 2.755.860 1.813.950 I 2.473.486 1.813.950
HI00WOoEIg
SYNOAO (=1+4) 3.302.632 2.143.145 ||| 2.927.992 2.143.145
Eyyunoeig
O1 gyyunoeic Tou OpiAou kail Tng ETaipeiag katd tnv 31.12.2016 kai Tnv 31.12.2015, €xouv w¢ €ENG:
O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
E/E KaAng ExteAeong 14.552.013 16.729.174 14.552.013 16.729.174
E/E SuppeTOXNG 214.738 163.349 214.738 163.349
E/E MpokaTaBoAng & EEaopaAiong unoxpewoewy 5.956.323 7.538.367 5.956.323 7.538.367
Evéyyueg nioTwoelg LC o Eup® 5.853.784 2.852.794 5.853.784 2.852.794
Evéyyueg niotwoelg LC og doAdpio 6.580.398 7.502.654 6.580.398 7.502.654
33.157.256 34.786.338 33.157.256 34.786.338

O1 geyyunoeIc nou £xouv Xopnyndei ae ouvdedePEVEC €TAIpieC NapaTiBevTal avaAuTikKa oTn onueinon 12.23.

Epnpaypara Bapn
Eni Tou akiviTou oTo N£o 'OABIO =aveng eveypdagpn oTi¢ 18 AnpiAiou 2013 duvapel Tng un’ apiBudv 35715/2013

anogaong Tou Eipnvodikeiou ABnvwv oTa oikeia BiBAia Tou YnoBnkogpuAakegiou =avlng npoonpeiwon unobhikng
yia nood 35.420.000 € unep TnG «EBviknG Tpanelag Tng EAAAdog» d1I' eauTtnv Kal Pe Tnv 1010TNTA TNG WG
EKMPOOWMNOU TWV OHOAOYIOUXWV ToUu ano 28-12-2012 koivoU evunodnkou opoAoylakoUu daveiou, To onoio
KaTapTioTnke METAEU TNG avwTépw EBvikAg Tpdanelac Tng EAAAdOG (dlopyavwTng - €KNpOOwWnog TwV
odoAoyIoUXWV), TNG AVOVUKNG TPAneJIkNG eTalpeiag e TNV enwvupia Attica Bank Avovupun Tpanegikn ETaipeia,
TNG avWVUMNG TPANeYIKNG €Talpeiag e Tnv enwvupia ALPHA TPAMEZA A.E., TnG avwvuung Tpanedikng sTaipeiag
ME TNV enwvupia FBB- MpwTtn EmixeipnuaTik Tpanela AE kal TNG avwVUMPNG TPAneliknG €raipeiag he Tnv
enwvupia Tpanela Probank AE npog €Eao@dAion anaitnong nou anoppéel and 1o wg avw un’ apiBuov
9747118171 ano 28-12-2012 npoypapua koivou evunodnkou opoAoyiakou daveiou.

Eniong, n Buyatpikn Sunlight Recycling ABEE npoxwpnoe Tnv 27 Iouviou 2012 oTnv €kdoon opoAoyiakou
daveiou guvoAikoU nooou 7,5 ekaT. € yia TNV KATAOKEUN TNG €pYyOO0TAcIakng povadag otnv KopoTnvr, HE
guvTovioTh Tnv Tpanela EFG Eurobank - Ergasias. Mpog €£Eac@AAion TwV andiTnoswVv TWV OHOAOYIOUX®WV
eveypaen npoonueiwon unodnkng eni Tou BlopnxavooTtaaiou TnG ETaipeiag otnv Kopotnvr Uwoug 9.800 XIA. €.
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12.26 TNAnpo®opnon Karda TogEa

O 'OuIAoG epappolel Tic diaTa&eic Tou AMNXA 8, cUHPWVA HE TO 0Moio, 0 KABOPIOHOG TWV AEITOUPYIKWV TOHEWV
BaaileTal aTn «dIOIKNTIKI NPOCEyYIoN» Kal eMBAAAEl N NANPo@OpPNON Nou yvwoTonolsiTal eEWTEPIKA va eival
auTn nou BacileTal oTNV €0WTEPIKA NMANPoPopnaon. To AloiknTikO SuPBoUAIo TNG ETalpeiag ouvioTa Tov KUpIO

ANNTN €ENIXEIPNUATIKWOV anopacewy Kal £Xel kabopioel dUo (2) AsIToupyIKoUG TOMEIG dpaaTnploTnTag Tou OpiAou.

Mo ouykekpipgéva, To AIOIKNTIKO ZUMBOUAIO AauBdvel TIGC oTpATNYIKEG ano@Acelic Tou Opidou Bdosl Twv
EMIPJEPOUC ANOTEAECUATWY KAl TNG KATavoun noépwv dUo BACIKWV TOPEWY dpaaTnpIoTNTAC:

e Topéag Biopnxavikwv kal Eidikwv EQappoywyv: STov OUYKEKPIPEVO ToPEa nepIAapBavovTal
BlONNXAVIKEG MNaTapieg KAEIOTOU Kal avolkToU TUMNou, TeEXVoAoyiac HOAUBDOU, EEIDIKEUNEVEG
unaTapieg unoBpuxiwv, Texvoloyiac JoAUBdouU, pnaTtapiec TopniAwy, TexvoAoyiag o&sidiou ApyUpou-
WeudapyUpou KaBwg Kal OToIXEIa HNATApI®V I0VTWV — AIBIioU YIa AUUVTIKEG EQAPHOYEG.

e Topfag KatavaAwTikwv kdl EAappwv Epappoywv: STov Topéa autd nepihauyBavovTal BIOPNXAaVIKESG
HnaTapieg xapnAdTePNG KUpPIwG 10XUC eV £niong nepIAaPBAvovTal Kai ol JNaTtapieg KatavaAwTiKAG
ayopdc.

H Aloiknon napakoAouBei TIG AEITOUPYIKEG €MOOCEIG TWV CUYKEKPIMEVWV TOHEWV Of €NINEd0 NWANCEWV Kal
AEITOUPYIK®V ANOTEAEOUATWY, EPApHOlovTac TIG idIEC AOYIOTIKEC APXEC WE AUTEG NOU Xpnolgonoinénkav yia Tnv
KATApTION TWV OIKOVOUIKWY KATAOTACEWV. Ta XpnUATOOIKOVOUIKG anoTeAéopara, Ta anoTeAéopara ano
OUYYEVEIC €NIXEIPNOEIC Kal 0 POPOC €100dANaATOC napakoloubolvTtal ato cUvolo Tou Opilou. AvTioToixa, Ol
nopoI NoU KATAvEPovTal oToug dUo TOUEIG NnapakoAouBouvTal ano Tn Aloiknon og eninedo anoBepdTwy, NEAATOV
Kal AOINWV EPMNOPIKWV aANAITAOEWY KAl MPORNBEUTWY KAl AOINWV EUNOPIK®V UNOXPEWTEWVY, EV® OAa Ta unodAoina

OTOIXEIA TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWV napakolouBoUvTal o eninedo Opilou.

Ta €00da kal KEPDN, Ta OTOIXEIA TOU EVEPYNTIKOU KAl Ol UNOXPEWOEIC KABE AsIToupyikoU TOHEA yia TNV NEPiodo
01/01 - 31/12/2016 avaAUovTal w¢ €ENG:

Topéag Topéag
Biopnxavikav KatavaA®TiKov Aoina pn ,
. . H ZuvoAo

kail Eidikwv ka1 EAappwv KATAVEHNHEVA

Epappoywmv Epappoywmv
01/01-31/12/2016
'Eooda and egwrepikoug neAareg 137.785.442 16.107.028 153.892.471
ANOOBEDN EVOMMATWV/AUAWY MEPIOUCIAKMV OTOIXEIWV 5.824.789 199.009 6.023.799
AEITOUPYIKO anoTEAETHA 10.907.148 239.867 11.147.015
XpnuaTtoolkovouikd €coda 263 263
Xpnuatooikovouika £5oda -8.173.442 -8.173.442
Aoind XpnHaTooiKovouika anoTeAéopara -508.743 -508.743
Keépdn  /(ZnuiEg) and  OUYYEVEIC  EMIXEIPNOEIG
€VOMOIOUMEVEG WE TN pEB0SO TG Kabapng Bong -173.025 -173.025
Kepdn/(gnUIEC) Npo Popwv 2.292.069 2.292.069
DOPOG €1000AUATOG 564.182 564.182
Kepdn/(ZnKI€EG) Xpnong KETa ano eopoug 2.856.251
SToixeia evepynTikoU TnG 31/12/2016 38.395.703 6.187.343 116.575.927 161.158.973
Ynoxpewoeig TnG 31/12/2016 25.563.130 2.057.390 102.174.269 129.794.789
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Ta avTioToixa €00da Kal KEpdn, Ta OTOIXEIA TOU evepynTIKoU Kdal O UNOXPEWOEIG KABE AsIToupyikoU Topéa yia

Tnv nepiodo 01/01 - 31/12/205 avaAuovTal WG €EAG:

Topéag Topéag
Biopnxavik@®v KaravaAoTiKoOv Aoinéa pyn ,
. . H ZuvoAo
kail Eidikwv kal EAappwv KATaveRnUEvVa
Epappoy®v Eapuoymv

01/01-31/12/2015

Eooda and egwTepikoUG neAaTeg 116.716.201 16.201.238 132.917.439
AndoBeon EVOMNATWV/AUAWV NEPIOUTIAKOV

OTOIXEIWV 5.809.510 253.329 6.062.839
AnopEeIOEIG AUAWY MEPIOUCIAKMV OTOIXEIWV 355.990 0 355.990
AEITOUPYIKO anoTEAECHA 6.448.118 -303.716 6.144.402
Xpnuarooikovouika €coda 1.034
Xpnuatooikovouika £€€oda -7.806.414
Aoind XpnHaTooIKOVOMIKA anoTeAéouara -71.665
Képdn /(Znuigg) and  OUyYeVEIG  EMIXEIPAOEIG

€vonoloUpeveG e TN PEB0DO TG kaBapng B€ang -227.348
Kepdn/(gnui€g) npo popwv -1.959.992
®Opog £100dApATog -1.243.124
KEpdn/(ZnuIEG) XPAONG HETA and POPOUG -3.203.116
SToIxEia evepynTIKoU Tng 31/12/2015 35.712.021 4.698.349 123.934.078 164.344.448
Ynoxpewoelg TnG 31/12/2015 18.746.898 3.737.439 113.253.541 135.737.878

MvwaoTonoinon yewypa@ikwy nAnpopopiwv:

Ta €000a KaBwg kAl Ta PN KUKAOQOPOUVTA OTOIXEIA TOU EVEPYNTIKOU avda YEWYPAPIKN MEPIOXN YIA TOV
‘OpiAo avaAvovTtal wg €§NG:

SToixeia TRV 31/12/2016 EAAG3a E".E"“,"u’)'g;""‘ ;g';:g SUvolo
Egoda and eEwTepIkoUG NEAATEG 24.693.505 99.010.520 30.188.445 153.892.470
fvr‘spym';‘a‘ff‘o""’p"""’T“ oToixeia 84.914.008 86.249 0 85.000.257
ZToixeia Tnv 31/12/2015 EAAGda E'{g:’;gzkﬁ ;g::g Z0volAo
'Ecoda anod eEwTePIKOUG NEAATEG 15.582.892 89.801.850 27.532.697 132.917.439
Mn KukAopoposvTa oToixeia 87.206.176 106.984 0 87.313.160

evepynTIkoU TnG 31/12/2015
* Ta un kKukAo@opouvTta oToixEia €evepynTikoU Oev nepiAauBdvouv Ta <«XpnuarooiKOVOUIKA OTOIXEia Tou

EVEPYNTIKOU» KABWC €niong Kai TiI¢ «KAvaBaAAOUEVEC POPOAOYIKEC anaiTrnoeIC» TULPWVA LIE TIG anaiTnoeig Tou AMNXA
8.

12.27 Mepiopara

AedopEvou OTI N eTalpeia €xel LNUIEG €1G VEOV DEV OUVTPEXOUV oI NpolnoBeaeig dlavoung HepioPaTo..
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@1 SUNLIGHT

12.28 ApIOHOG KAl NAPOXEG anacXoAOUHEVOU NPOCWMNIKOU
O apiBudc Tou npoownikoU kaTd kaTtnyopia gpyalopévwv Tou Opilou kal Tng Etaipeiag Tnv 31/12/2016 Kai
31/12/2015 avaAlUeTal wg €ENG:

0 OMINOE [ H ETAIPEIA
31/12/2016 31/12/2015 . 31/12/2016 31/12/2015
MiocBwToi 235 207 196 173
Hugpopiodion 522 417 [ 495 391
20voAo epyalopEvmv 757 624 - 691 564

12.29 TeyovOoTa HETA TV NHEPOHNVIA Ava@OpPAG TOV XPNHATOOIKOVOHIK®MV KATACGTACE®MV
Tov Iavoudpio Tou 2017 n SUNLIGHT SYSTEMS eEaydpaoe peiown@ikd nocootd 10,48% Tng SUNLIGHT
RECYCLING. KaTa Tov idio ufva, n OLYMPIA GROUP AE SYMMETOXQN anékTnoe sninAéov nocooTd 37,20% ue
AanoTEAECHA TO OUVOAIKO MOOoaTO Nou KAaTexel NAgov oTnv ETaipeia va avépxeTtal os 50,12%.
>Ta nAdiola Twv avwTépw, n ETaipeia £xel dpopoAoynoel OAEG TIC anaITOUNEVEG EVEPYEIEC MPOKEIMEVOU va
oAokANpwBoUV ol anapaiTnTeg dIEUBETNOELIC KAl GUVAIVECEIC Ano Ta evOIAPEPOUEVA PWEPN, AVAPOPIKA HE TA WG
avw yeyovoTa.

12.30 '‘EYKpION TOV XPNHATOOIKOVOHIK®V KATACTACEWV

Ol ETAIPIKEG KAl EVOMOINKEVEG XpNUATOOIKOVOUIKEG KaTaoTdoeig yia Tn Xpnon nou €éAn&e Tnv 31n AskeuBpiou
2016 eykpibnkav ano To AloiknTikO ZupBoUAIo TnG ZuoTnuaTta Sunlight ABEE Tnv 17/02/2017.

AOHNA, 17 ®EBPOYAPIOY 2017

0 MPOEAPOZ TOY A.Z. & ATEVOYNTHE KAI MEAOE

AIEYOYNQN ZYMBOYAOZ A

BAZIAEIOZ A. MIMIAAHZ MIXAHA K. MAZTOPAKHZ
A.A.T. AK 220063 A.A.T. X 625227

O NPOIZTAMENOZz
AOTIZTHPIOY

MIXAHA A. ZAMOYHA
A.A.T. X 177253
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