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ANAKOINQZH

Kataxwpiong oTto Mevikd Eptmopikd MnTtpwo (IM.E.MH) kai dnuoacicuang ato d1adIKTUOKO TOTTO TOU
I.E.MH. oTtoixeiwv Tng avwvupung etaipeiag pe tnv emwvupia «INTPAAOT ANQNYMH ETAIPEIA -
OAOKAHPQMENA NMAHPO®OPIAKA ZYZTHMATA KAI YITHPEZIEZ TYXEPQN MAIXNIAIQN».

Tnv 14 - 06 - 2017 kataxwpiocbnkav oto levikd Eptropiké Mntpwo (M.E.MH.) Ta katwtépw
oToixeia Tng Avwvuung Etaipeiog pe tnv emmwvupia «INTPAAOT ANQNYMH ETAIPEIA -
OAOKAHPQMENA NMAHPO®OPIAKA ZYZTHMATA KAI YNHPEZIEZ TYXEPQN MAIXNIAIQN»
Kal ap1Bpo MN.E.MH. 818201000 (mpwnv ap. M.A.E. 27074/06/B/92/9):

A) Me Kwdikd ApiBud Kataxwpliong 1068280 o1 eykekpipyéveg pe Tnv ammd 18/05/2017 amdeacn TnG
TakTikAG Mevikng ZuvéAeuong Twv HPETOXWYV, OIKOVOMIKEG KaTaoTdoelg, n €kBeon diaxeipiong Tou
AloiknTiKkoU ZupBouliou Kal To TTIOTOTTOINTIKO €AEYXOU TwV EAEYKTWYV yia Tn xprion 01/01/2016 éwg
31/12/2016.

B) Me Kwdiké ApiBud Kataxwpiong 1068282 n amd 18/05/2017 amépaon tng TakTikAg MevikAg
2uvéheuong Twv PETOXWV OUPQWVA PE TNV OTToia opioTnkav yia Tov €Aeyxo Twv OIKOVOUIKWY

KataoTdoewv TG Xpriong amoé 01/01/2017 éwg 31/12/2017:

1) H EAeykrik Etaipeia «XYNEPTAZOMENOI OPKQTOI AOTIZTEX A.E.» pe A.M. EATE 20 kai

€1861K6TEPA opicONKaAv wg:

1.1) TokTik6G EAeykTAG: o K. Eudyyehog Kooupdrtog, Opkwtdg EAeyktAG AoyIOTAG, HE aplBud
pnTpwou ZOEA 13561.

1.2) AvammAnpwpuaTikdg EAeykTAG: 0 K. AvaoTdaoiog AdAAag, OpkwTtdg EAeyKTAG AoyIOTAG, HE apIBuO
punTpwou XOEA 27021.



2) H EAeykTikn) ETaipgia «Grant Thornton A.E.» pe A.M. EATE 7 kai €1d1k6Tepa opioBnkav wg:

2.1) TakTik6G EAeykTAG: 0 K. NikOAaog lwdvvou, OpkwTtdg EAeykTAG AOYIOTAG, pE apiBud unTpwou
>OEA 29301.

2.2) AvamAnpwuaTikog EAeyktAG: o K. lwdvvng Aéog, OpkwTtdg EAeykTAS AOYIOTAG, ME apIOUO

pnTpwou ZOEA 24881.

O1 olkovouIkéG KaTaoTdoelg (AaTOPIKEG Kal evOTTOINUEVEG), N €kBeon diaxeipiong Tou AIOIKNTIKOU
>upBouliou Kal TO TTICTOTIOINTIKO €AEYXOU TWV €EAEYKTWYV aATTOTEAOUV avatmroéoTTacTo MPEPOG TNG

TTapoUoag avakoivwong.

O MpoioTtduevog TuApaTog

EYO. MANIKAX

KOIN: INTRALOT
KHO®IZIAY 64 & MPEMETHZX 3
151 25 MAPOYZI
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1. SwkpdTng M. KokkaAng, Mpdedpog Tou AloiknTikoU SUpBoUAiou
2. Avtwviog I. KepaoTtdpng, AleubUvwv ZUPBouAog Opilou
3. Zwmpiog N. ®iAog, MEAOG Tou AIOIKNTIKOU SUPBOUAiou

AHAQNOYME OTI
EE’ dowv yvwpiloupe:

a. O1 OUVNUPEVEG OIKOVORIKEG KaTaoTaoelg TnG ETaipiag «INTPAAOT A.E.» yia Tn xpnon 1" Iavouapiou 2016 £wg
Tnv 31n AskepBpiou 2016, ol onoieg kaTapTiodnkav cUPPwWva Pe Ta 1oxUovTa AoyioTikd MpdTuna, aneikovifouv
KaTa Tpono aAnBn Ta oToixeia Tou evepynTikoU Kal naénTikoU, Tn kabapn 8£on kal Ta anoTeAEONATA XPrOEWG
NG ETaipiag kabwg kai Twv NIXEIPAOEWY Nou nepIAaPBavovTal oTnv evonoinon eKAapBavopévwv wg cUvoAo.

B. H ernola ouvnuuévn €kBeon Tou AloiknTikoU ZupBouliou aneikovilel kata Tpono aAndn Tnv eEEMIEN, TIG
enidoosic kal Tn B€on Tng ETaipiag kabwg kal Twv EMIXEIpHOEWV MNou nepiAaypBavovTal aTnv evornoinon
eKAQUBAVOUEVWY WG OUVOAO, OUMMEPIAQUBAVOUEVNG TNG MNEPIYPAPAG TWV  KUPIOTEPWV  KIVOUVWV  Kal
aBePBaloTATWV Nou avTIHETWNIJOUV.

y. O1 ouvnuuéveg OlkovouikeG KaTaoTaoelg €ival €Keiveg Mou e€ykpibnkav and To AIOIKNTIKO ZUMBOUAIO TNG
«INTPAAOT A.E.» Tnv 29n MapTtiou 2017 kal €xouv dnuoaoionoindei Je TRV avapTnon Toug oTo d1adikTuo, aTn
d1elBuvon www.intralot.com.

Mapouoi, 29 MapTiou 2017

O1 BeBaiolivreg

ZwkpaTtng M. KdkkaAng Avtwviog I. KepaoTdpng ZwTtnpiog N. ®iAog
Mp06edpog Tou AIOIKNTIKOU AleubUvwyv ZUpBouUAog Mé&Aog Tou AloIkNTIKOU
SupBouAiou Opilou SUpBoUAiou
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Kupieg/KUpiol MéToxol,

H xprion nou £kAEI0E XapakTNPIOTNKE and onUavTikn BEATIWON TNG XPNHATOOIKOVOMUIKAC doung TnG INTRALOT,
Kabw¢ Kal ano a&loonPEiWTEG EMITUXIEG OTNV AVANTUEN TWV ENIXEIPNCIAK®Y HAG dUVATOTATWY, ANoPEPOVTAC TOUG
Kaprnoug TWV ONUAvTIKOV aAlAaywv nou €AaBav xwpa katd Ta nepacpéva dUo €tn. Ta anoTeAéopaTa TV

npoonabeinVv auTwV avTikaTonTpilovTal EUKPIVWG 0Ta anoTeAéopaTa Tou 2016.

KaTtd Tn d1apKela TOU NEPACHEVOU XPOVOU EEKIVIOAUE va avanTUOCOUHE TIC OTPATNYIKEC HAG NPWTOROUAIEC yia TN
BeATiwon kal dia@oponoinon Tou XapTOQUAAKIOU NPoioVTWY Kdl UNNpeciowv BAcel piag @iAocogiag nou oToxeUel
oTnV KAAUWN TWV avaykKoV TV NAIKTOV KAl TV NPOCEAKUCN TNG CUPHETOXNAC TOUG, anokouifovTag Ta oPEAN TWV
enevdUOEWV Wag O £peuva Kal avanTtuén os Topeic Onwg Ta ZuoTnuaTta Alaxeipiong Ex£oewv MNeAatwv Kal

eEaTopIkeupEvng Alaxeipiong Wnglakou Mepiexopévou.

EmTOxape Tnv npaygartonoinon OnUavTikKOV CUHQWVIOV £EAYOPWV Kdl ouyXwveuoewv (M&A) ol onoigg
dleupUvouv TIG duvaToTNTEG OIEiodUCNG HAG O AYOPEG MECW OUVEPYIMV HE 10XUPOUC TOMIKOUG €TAipouc Kal
eunAouTilouv TO XapTOQPUAAKIO MPOiOVTWY Ot ayopéc onwg n ITaAia, To MepoU kair n BouAyapia, evw Tnv idia
aTIYHN Onuioupyolv pia "eAa@pUTepn" doUn NEPIOUCIAK®V OTOIXEIWV aneAeuBepwVOVTAG £TCI NOPOUG oI onoiol Ba

OUVEICQEPOUV GNUAVTIKA OTN HEANOVTIKN avanTugn.

O1 npoonTikég TNG INTRALOT vyia To avolyud VEWV ayopm®Vv €ival I0XUpOTEPEG ano NoTE Pe neploadTepa and 30
€pyad nou npoosyyilouv TNV wpigacn Naykoodiwg, €V Ol OTOXEUMEVEG €NEUPBACEIC KAl EVEPYEIEC MAPKETIVYK
€XOUV BEATIWOEI onuavTika Tnv anddoon kali Tnv kepdogopia ge NAdn undapxouceg dpacTnplOTNTEG AlIQVIKNAG

nwAnone.

H INTRALOT napapével niotr) otn dEoUEUar| TNG va diapopPwoel To HEAAOV Tou KAGdoU pac pe AUCEIC ENOHEVNG
YEVIAC NMOU EKOUYXPOVICOUV TIGC AOTApPiEC NAYKOOHIWG. MapdAAnAa, NapapeVOUHE NMPOCNAWHEVO! OTIC APXES TNG
MNaykodopiac 'Evwong Aotapiwv (World Lottery Association - WLA) yia unstBuvo naixvidl kal TIG dpXEG Tou
Oikoupevikou Zuppwvou Tou OHE (UN Global Compact) yia Biwoiun avantugn, BeATIOVOVTAG TIG OXETIKEG
NMOAITIKEG HAG Kal Ta nNpOTUNA avagopdcg. ZTOX0G Kag €ival va divouue KivnTpa oToug pyalOPeEvVoUG Hag Jéoa o€
€va ao@aAiéc nepiBAAAov epyaciag nou KevTpilel To evdldQEPOV TOUuC Kal va dnuioupyoUue a&ia yia OAa Ta

evdlapepOUEVa HEPN HECW MOAITIKWV Mou npowbouv Tn diapdvela kal Tnv akepaioéTnTa.

EipaoTte €EaipeTikd aioi6dofol yia Tnv aufavopevn €nidpacn TwV OTPATNYIKOV HAC MNPpWTOROUAI®V 0TV
KATeuBuvon MIag IoXUpOTEPNG OIKOVOUIKNG €Nid0oaNng yia TNV €Taipia Yag Kai Tnv evioxuon Tng NYETIKNG Hag B€ong

G a&lonIoTog €TAIPOG OTOV KAAJO HAG 0€ OAO TO EUPOG TWV OXETIKWV dpACTNPIOTATWV.

AvaqQopika HE Ta OIKOVOMIKG anoTeAéopata Tou Opidou To 2016, o KUKAOG epyaciwv onueiwoe au&non kata
7,1% kal avnABe og €1.323,6 ekat. anod €1.235,5 ekat. 1o 2015. Ta kEpdn npo poOpwV, TOKWV KAl AnooBETEwV
(EBITDA), onueiwoav augnon 6,6% kai diapopewbnkav oe €175,8 ekaT. ano €164,9 ekat. To 2015. Ta k&épdn
npo opwv ano ouvexiZopeveg 5paoTnpldTNTEG Pelwbnkav kata 90,1% orta €4,8 ekat. ano €47,9 skar. 1o 2015,
EVM TA KEPDN HETA QOPWV KAl HN EAEYXOUOWV CUHHETOXWV AMO CUVOAIKEG dpacTnploTNTEG diahopPpwenkav o€
€0,9 ekaT. and gnpigg €65,1 ekat. To 2015. ZTn unTpikn ETaipia, o kUKAOG epyadiwv To 2016 aviABe og €65,5

€KAT., VW ol {nuieg JeTa and popoug os €0,4 ekar.
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Katd Tn didpkeia Tou 2016 €niTUXAPE TNV avaxpnuarodoTnon Tou odoAoyou ANENG 2018 kal ovopaoTIKAG a&iag
€325 ekaT. Pe opOAOyo ovopacTIKNG agiac €250 ekart. pe AREn To 2021, PEI®VOVTAC TAUTOXPOVA TO KOOTOG
€Eunnp&éTnong Tou opoAdyou katd 3%. MapdAAnAa, avaxpnuatodoTnodhe To OIEBVEG KoIvonpakTikd JdAvelo
Uyoug €200,0 ekaTt. uéxpl To 2019 au&avovtag Ta diaBEoiya MICTWTIKA Opla KaTa €25,0 skaTt. H nolotTnTa Tou
MEIYHATOC TWV UQPIOTAPEVWY aAAG KAl TwV VEWV ENEVOUTWV avTavakAd Tn B€TIKN €IKOva yia TNV €Taipgia Hag wg
anoTeAeopa €vOC NMPOOEKTIKA MPOETOINACNEVOU roadshow nou oxedIAOTNKE yia va avTanokplBei g€ anairnTika

KoIvd.

H INTRALOT, eionyuévn etaipia nou 18pUbnke To 1992, éxel avadeixBei oe nyETida duvapn Tou KAGSoU Twv
TUXEPWV NaIXVISIOV, TOOO WG NpounBeuTng AUCEWY, 000 Kal WG dIopyavwTAG TUXEPWV NaixvIiSi®v o 55 kpdTn
Kal MOAITEIEG TOU KOOPOU PeE puBuIohévn ayopd. Me £€000a €1,3 dic kal nepinou 5.300 gpyalopdEVouG NAyKOOHiwg
(3.450 ek Twv onoiwv og BUyaTpIkEG eTalpieg kal 1.850 os ouyyeveic) To 2016, n INTRALOT anoTeAei pia 1oxupn
€Talpia, ToNoBeTNUEVN OTPATNYIKA, WOTE VA NMPOOPEPEl OTIC AOTAPIEC KAl GTOUG 0pYaVIOPOUC TUXEPWV NAIXVIOIMV

os OAov To KOOWO KAIVOTOPEC AUTEIC KAl ASITOUPYIKHA TEXVOYVWaia.

Méow piag dUVAMIKNG Kal eviaiag Npoogyyiong avanTtugng npoiovtwv (omni-channel), n INTRALOT npoo®épel Eva
OAOKANPWHEVO XAPTOPUAAKIO MPWTOMOPIAK®V CUCTNMATWY, MPOIOVTWV KAl UMNNPECIOV O OAOUC TOUG TOMEIC
Tuxepwv naixvidinv (Aotapia, ZToixnua, Interactive, VLT). O1 naikteg pnopolv va anoAauyBavouv yia sviaia kai
€EATOMIKEUPEVN EUNEIpia PHEOW OUVAPNACTIKWV TUXEPWY NAIXVIOIMV EAKUCTIKOU MEPIEXONEVOU OE OAA Ta kavdaAia
dlavoung, eniyeia kail online. H INTRALOT diaxeipileTal KaTa HECO OPO E€TNOIWG OUVOAIKEG MWANOCEIC TUXEPDV
naixvidiov (wagers) €23,4 I evw €xel eykaTaoTnoel kal diaxelpileTal nepioootepa ano 300.000 13160KTNTA

TEPUATIKG JIEBVWG.

Q¢ pEAloc Tou OlkoupevikoU Sup@wvou Tou OHE (UN Global Compact), n INTRALOT Asitoupyei w¢g unslBuvocg
€TAIPIKOC MOAITNG e ogBaopd oTa O1ebvr) npoTuna Biwoiung avanTugng, kar unooTnpilel evepyd TIC ApXECG Tou
YneuBuvou Maixvidiou, €xovrag AdBel Tnv avTigToixn nioronoinon Tng AieBvoug ‘Evwong Aotapiwv (WLA).

H INTRALOT é£xel niotonoin®si cUPPwva e Ta onUavTikKOTEpa nNpoTuna aopaleiac. Eival o np®TOC NpounBeuThC
TUXEPWV NAIXVIDIWV NAYKOOWIwG 0 onoiog €xel mioronoindei and Tnv WLA cUp@wva pe To npoTtuno “WLA Security
Control” To 2012 ka1 £xel AaBel Ti¢ moTonoinoeig ISO 27001 kar ISO 20000-1, YeTa&U GAAWV NICTOMNOINCEWV.

H INTRALOT ocupBdAAsl ano@acioTika oTtn MeEAANOVTIKN €EEMIEN ToUu KAAGDOU OUMUETEXOVTAC E£vepyda OTnNV
naykoopia KolvoTnTa TUXEPWV NaixVvIOIMV WG HEAOG TWV ONUAVTIKOTEpWV Evwoewv AoTapimv kal Opyaviouwv
Tuxepwv Maixvidiov oTtov KOopo: Platinum Contributor Tng “World Lottery Association”, Premium Partner Tng
“European Lotteries”, Top Sponsor Tng “North American Association of State & Provincial Lotteries”, Star
Contributor Tng “CIBELAE” (‘Evwon AoTtapiwv Tng NoTtiou Apepikig kal IBnpikng Xepoovioou), Gold Sponsor Tng
“Asia Pacific Lottery Association”, pghog Tng “Gaming Standards Association” kai Gold Member Tng “Association

of Gaming Equipment Manufacturers”.

Tov Iavoudpio Tou 2016, o ‘Opihog INTRALOT uneypawe cupBoAaio pe Tnv Kpatikn Aotapia Tng XiAng ‘Polla
Chilena de Beneficencia’ yia Tn diaxeipion Twv Naixvidi®v TNG, TNV NApoxn OAOKANPWUEVWV MPWTOMNOPIAK®OV



intralot

TEXVOAOYIK®V AUCEWV KAl UNNPECINV, KABWCS KAl UNNPEcIoV AEITOUPYIKNG UNooThPIENG. ZUNPWVA HE TOUG OPOUG
Tou oupBoAaiou, n INTRALOT eykaTéoTnoe To kopu@aio d1eBvwg KevTpikd Zuotnua naixvidiov LOTOS™ O/S,
2.700 TeppaTikd Photon kabwg kal 800 NoAUAEITOUPYIKA TEpUATIKA Genion oTa onueia nwAnong Tng Polla Chilena

ge OAn Tn Xwpea.

>Ta TEAN MapTiou 2016, o 'OpiAog INTRALOT avakoivwoe 0TI n Buyatpikn Tng, INTRALOT do Brasil, unéypaye
6€TnN avavéwon oupBoAdiou, woTe va ouvexioel va diaxelpiletal Tn Aotapia Tng MoAiteiac Minas Gerais, oTnv
BpadliAia.

Tov AnpiAio Tou 2016, 'Opidog INTRALOT avakoivwoe 6T n BuyaTpikr, INTRALOT NEDERLAND BV, unéypaye
€nékTaon oupBoAdiou pe TIG AoTapiec Tng OAAavdiac, De Lotto kar De Nederlandse Staatsloterij, oI onoigg
avakoivwaoav Tn CUYXWVEUOH Toug Kal Tnv idpuan evog véou opyaviopoU TuXepwv naixvidiwv. H enéktaon Tou

oupBoAaiou eival TPIETAG, €wG Tov AnpiAio Tou 2019, ye duvaTtoTnTa ENEKTACNG YIA €va €MINAEOV £TOGC.

>Ta TéEAn Maiou 2016, n INTRALOT S.A. unéypawe cupBOAdlo €NEKTACNG TNG ouvepyaciag Tng We Tnv Pacific
Online Systems Corporation (POSC), sionyuévng €raipiag, n onoia dlopyavwvel Ta naixvidla Tou KpaTikou
opyaviopoU Philippines Charity Sweepstake Office (PCSO) . Autn e€ival n 5n enéktacn oupPoAdiou nou
unoypagouv Ta dUo pépn anod Tnv €vapén Tng cuvepyaciag Toug To 2006, diao@aAifovTag Tn OUVEXH AvanTuén
TG POSC.

Tov OkTwRpio Tou 2016, n INTRALOT S.A. unéypays cupwvia oguvepyaaciac Ye Tn Buyartpikn Tng Maykoopiag
Opoonovdiag Modoo@aipou (FIFA), “EarlyWarningSystem(EWS)”, CUUMETEXOVTAG EVEPYA OTNV NPWTOBOUAIA TNG
Ouoonovdiag yia Tnv npooTacia Tng akepaiotTnTag Tou nodoogaipou. Ta dUo Mépn cuupwvnoav va
avTtaAAdooouv NANPOQOPIEG OXETIKA HE AOUVNBIOTEG KAl UnonTeg dpaoTnplOTNTEG OTOIXNHATIONOU PE OTOXO TNV

npOANWN Kail TNV £€ykaipn avixveuon niéavwv npoonabsi®v XEIpaywynaong Tou nodoopaipou.

Tov ZenTeuBpio Tou 2016, n INTRALOT S.A. avakoivwaoes TNV €MITUXN TIHOAOYNON TNG Npoc@opdac OHOAOYIMV
Uyoug €250 ekart., 6,750%, Af&ewg 1o 2021 nou e€kd0Bnkav and TNV EUPECWG €AeyXOuevn BuyaTtpikh Tng,
INTRALOT Capital Luxembourg S.A. O1 OpoAoyigg siorixbnoav npog dianpayudarteuon oTnv ayopd Euro MTF Tou
XpnuaTioTnpiou Tou Aou&euBoupyou.

>ta TéAn ZentepBpiou 2016, n Intralot Finance Luxembourg S.A. avakoivwoe Tn AREn Tng npoBeopiag Tng
MpoTaong Enavayopdg ToIG UETPNTOIC KABe Kal OAwV Twv opoloyi®v A’ Ta&ng (Senior Notes), Tng €kdoong
opoAoylwv Uwoug €325,0 ekaT. kal pe emitokio 9,750%, ol onoieg éAnyav 1o 2018, anod Toug KATtoxoug Twv
OuoAoyiwv. ZUPPVA HE TIG NANpogopieg nou diatébnkav and Tnv Lucid Issuer Services Limited, o Eknpdownog
Anodoxnc Tnc MMpoTtaong, €56,2 e€kaT. OUVOAIKO ovopacoTikO nocod Twv Opoloyi®v npoopepOnkav  Kal

ayopaoTnkav eykUpwe oTnv N npiv Tnv Hugpopnvia AnEng NpoBeopiac.

>Ta TEAN AekeuBpiou 2016, n INTRALOT S.A. avakoivwoe TNV unoypa@n KoIvonpakTikoU daveiou ouvoAikou
Uyoug €225 ekat. Yeow TngG BuyaTtpikng TnG INTRALOT Finance UK Limited. To daveio 6a €xel Tpietn didpkeia (Me
duvaToTnNTa €NEKTAONG yia OUO €mIMAEOV €Tn) KAl avTikabioTd TNV UQICTAHUEVN KOIVOMPAKTIKN XPNHaTodoTnon
Uwoug €200 ekaT. nou éAnye To Maio Tou 2017 kai n onoia anonAnpwOnKe NANPWG.

Tov AnpiAio Tou 2016, o 'OpiAog INTRALOT avakoivwoe Tnv €§ayopd oTpatnyikou pepidiou Tng Eurobet (49%),
Kopu@aiag eTaipiag Tuxepwv naixvidiwv otnv BouAyapia, péow Tng BouAyapikng BuyaTpikng Tng, BILOT.
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>7a TéAN Iouviou 2016, o ‘'OpiAog INTRALOT kai n Trilantic Capital Partners Europe (TCP), 0 NETOXOG NMOU EAEYXEI
Tnv Gamenet S.p.A., avakoivwoav TNV 0AOKANpwaon TngG evonoinong Twv dpactnploTTwy Tou Opilou INTRALOT
otnv ITaAia pe auTtég Tng Gamenet. AuTo To Bripa akoAouBei TNV unoypagry Mvnuoviou Zuvepyaciac (MoU) kai
TNV unoypagr CuuPwVIiaG ouyXwveuong. H oAokANpwon TnG ouvaAAayng sykpiBnke and Ttnv appodia Apxn
AvtaywviopoU. O 'Opihog INTRALOT Ba ocuppeTéxel pe 20% oTn ouvduaouévn dpaotnpidtntag evw n TCP

nepinou 1o 80%.

Tov AlyouoTo Tou 2016, n INTRALOT S.A. avakoivwoe 0TI £Xel €I0¢ABel og ouUINTNOEIG O ANOKAEIOTIKN BAan We
Tnv eTaipia Tatts, oxeTika pe mbavn nwAnon Twv enixeipnoewv Tng INTRALOT otnv AuoTpaAia kai Tn Néa
ZnAavdia.

>1a TéAn NoeuBpiou 2016, n INTRALOT S.A. avakoivwaoe 0TI 0 ‘'OpiAog INTRALOT petaBiface, oTig 24 NoguBpiou
2016, noocootd 80% Twv dpaocTnploTATWV Tou OpiAou oTto Mepou, otnv NG Entertainment Peru S.A.C. évavTi
$68,7 ekaT.. Katoniv Tng ouvaiiayng, o 'Opihog INTRALOT 6a diatnprosl TNV napoucdia Tou oTnv ayopd Tou
MNepoU kaTéxovrag To unoAoino 20% kal Ba ouvexioel va NApEXEl OTIC TOMIKEG dPACTNPIOTNTEC TEXVOAOYIKEG

unnpeoieg kal AUCEIG

>Ta TEAN deBpouapiou 2016, n INTRALOT S.A. avakoivwoe TV anoxwpnon Tou K. Aioundn BaoiAsiou ano Tn
B8€on Tou Group CFO. To AloiknTIkO SupBoUAlo Tng INTRALOT opioe Tov K. MNMwpyo KoAlaotaon wg véo Group
CFO, pe 10xU and Tnv 1n Maptiou 2016. Mpiv Tnv avdAnyn Twv kabnkovtwv Tou oTnv INTRALOT, o k.
KoAlaoTaong nrav Group CFO Tng INTRACOM Holdings.

Tov IoUAI0 Tou 2016, n INTRALOT S.A. avakoivwoe 0TI 0 K. Apyuplo¢ Alauavtig avélaBe Tn B€on Tou Group
Chief Technology Officer. O k. Alapavtig npde ornv INTRALOT and tTnv Vodafone, 6nou kateixe Tnv 6éon Tou

Chief Information Officer.

>Ta TEAN AskeuBpiou 2016, n INTRALOT S.A. avakoivwaoe Tn ocuotaon AleuBuvong Treasury & Investor Relations
unoé Tov K. Eudyyeho PanTn evrog Tng Olkovouikng AietBuvong Tou Opilou. ZTa nAdgioila TnG avoTEpw
avadiopydvwaong, o unslBuvog XpnuaTtodoThoewy & Kepalaiayopwv K. MixdAng ToaykaAdkng, avahaupavel kai

kabnkovTa MpoioTauévou Ynnpeoiag EEunnpeTnong MeToxwv & ETalpikwv AvVakoIVDOEWV.

>Ta TéEAn Mdaiou 2016, n INTRALOT S.A. avakoivwoe 0TI, BACeEl TNG OXETIKAC andgaong TnG TakTikAG Mevikng
Juvéleuong TwvV MeTdxwv, €ykpibnke npdypaupa anokTnong anod Tnv eraipia 10imv HETOXWV MEXPI MOCOOTOU
10% Tou ekAoToTE KATABEPANUEVOU PETOXIKOU KEPAAQIOU GUHNEPIAAPBAVOUEVWY TWV IBIWV PETOX®V NMOU TUXOV

€X0UV anokTnBei kal diakpaTouvTal and Tnv €raipia, Je KATOTATN TIUN €1 Kal avoTatn TIiPn €12.

>1a TeAN ZenTepBpiou 2016, n INTRALOT S.A. yvwaoTtonoinog 0TI To nocooTd TnG Mittleman Brothers LLC aviiABe

0710 10,216% €ni Twv dIKAIWPATOV WYHPOU.

>ta TEAn ZenTepPpiou 2016, n INTRALOT S.A. avakoivwoe OTI n etaipia INTRACOM HOLDINGS npo€Bn oTig
27/9/2016 os ayopd 1.750.840 kolv®V OVOMAOTIK®V HETOXWV TNG ETaipiag, ouvoAiknc agiag €1.750.840. >Ti¢
29/9/2016, n INTRACOM HOLDINGS npogBn os nepaitepw ayopd 309.959 KoIVWV OVOUACTIKWOV HETOXWV TNG
ETaipiag, ouvoAikng a&iag €309.959.
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>TIC apxeg PeBpouapiou 2017, o Opyaviopog MpoyvwoTikwv Aywvwv MModoogaipou A.E. (OMAM A.E.),
avakoivVWOE TOUG VEOUG TEXVOAOYIKOUG ToUu napdxouc, JETA ano diedvn diaywvioTikn diadikaacia. Q¢ anoTéAeoua,
n ouvepyaoia TnGg INTRALOT pe Tov OMAIM evdéxetal va AnEel To kaAokaipl Tou 2018, pera anod dUo Kkal NAgov
JeKaETIEG EMITUXNMEVNG ouvepyaoiag. Kata To Teheutaio dwdekaunvo nou €Ange Tnv 31" AekepBpiou 2016, Ta

€000a Tou OMAN avTinpoowneuav nepinou 2,0% Twv £063wv Tou OpiAou.

>1a TEAN ®eBpouapiou 2017, n INTRALOT Inc., BuyaTpikr Tou Opilou INTRALOT oTig HIMA, avakoivwos Tnv
unoypa®n Tou cupBoAaiou pe Tn Aotapia Tng MoAiTeiag Tou Idaho Twv HMA kaTtoniv evdg avoixToU Kai 1d1aiTepa
avTaywvioTikoU diaywviopoU yia Tnv npounBeia unnpeoiov AoTaplakoU ouoThpaTtog. To oupBoAalo eival
OEKAETEC PE nueEpounvia €vap&ng Tnv 1n OkTwBpiou 2017 kar AREn Tnv 30n ZenteuBpiou 2027, ye duvaTdtnTa
MEXPI OUO MEVTAETWV EMEKTACEWV. H ouvoAikn aia Tou cupPoAdiou TNG apXIknNG nepiodou ekTIUATAl o $60

€KATOMHUpIA.

Tov Maptio Tou 2017, n INTRALOT S.A. kai n AMELCO avakoivwoav Tnv unoypagr OopIoTIKAG CUMQwviag
OTPATNYIKNAC OUVEPYaoiac yia Tnv avanTtuén npoidvrwv abAnTikoU aOToIXnNUaTtog veéag yevidg. H oupowvia
ouvepyaciag npoBAEnel 6T n INTRALOT 6a evowuaTwoel TUAKATA TNG Kopupaiag nAatgopuag ATS Tng AMELCO
WOTE va avanTu&el Jia KalvoTopo Kal eviaia AUon abAnTikoU oToIXAHUATOoG yia 0Aa Ta kavdAia diavopng (omni-

channel).

H INTRALOT ekpeTtaAAevetal Tnv aAucida afiag Tng ayopdg Tuxepwv naixvidiwv ano To €va akpo TnG w¢ OTo
aAAo, WG pia and TIG eAAXIOTEG KABETA OAOKANPWMEVEG £TaIpieg dlopydavwong nou £xouv Tn duvaTtdéTnTa va
diaxeipifovTal Kal va dlopyavwvouv dpacTnpioTNTEG 0 OAOKANPO To (Aacua Tng aAucidag afiac. H ayopd oTtnv
onoia aneuBuvopacTe anoTeAEiTal anod peyaAo aplBud KpaTikwv Kal IBIOTIKWOV adelodoTNHEVWY  ETAIPIOV

dlopydvwong AoTapiag.

Sy EIXESIAOMOC & Eyxaraoraon Avarttuin Asttoupyieg Etapenwy
Avantuin Yrobouns AvErTtuln ADYIOHKoO & Yrnootmén Neplexoptvou Tuxepav MaywviSiy
Juomparog & 'Epeuva Ayopac

» YAonoinon
Tuorhparog
» Autoupyia
A w
»  Kartnyopuomsoinom
MNelaruy
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ionpaln xpnuanov

B2B/B2G

B2C
Kafera OlokAnpwpévn Erapia

O 'OpiAog, oUpQWva He TIG oudBACEIg Kal TIG Adeleg Tou, AsiToupyei Tooo wg Enixeipnon npog Tov Katavalwtn)

(Business to Consumer - B2C), ue dpaoTnpiOTNTEG MPWTNG YPAMUMNAG MNou aneubuvovTal aneubeiag oTov
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KaTavaAwTn, kabwg kal w¢ Enixeipnon npog Tnv Enmixeipnon (B2B)/ Emixeipnon npog 1o KpdTtog (B2G), HECWw TNG
dlaxeipiong Twv unooTnPIKTIK®V oTadiwv TnG aAucidac afiacg yia aAleg eTtaipieg B2C, ol onoieg pnopei va eivai
OnuobOoIEC f/Kal KpaTIKES. TNV Npdén, n INTRALOT wg sTaipia B2B/B2G, npoopepel AUoEIC UAIKOU €EonAICHOU Kal
AOYIONIKOU KaBwG Kal UNNPECIieC €NIXEIPNOIAKNG UNooThPIENG o eTalpiec B2C. H kdAuwn 6Aou Tou €Upoug TNnG
aAuoidag a&iac Twv Tuxepwv naixvidiwv npoo@épel atnv INTRALOT xapakTnpioTIKO MAEOVEKTNHUA, KABWG EXEl
BonBnael Tov 'OUINO va PETAPEPEl YVWMOEIG KAl BEATIOTEG NPAKTIKEG ano TIC AsiToupyieg B2C oTic AsiToupyieg B2B/

B2G kal avTioTpOpwc.

Suvhnbwg, ol cuppwvieg B2B/B2G kal B2C skTeAoUvTal Bdoel Tpi®V TUNWV CUPBACEWY, CUYKEKPINEVA CUPBATEIC
TEXVOAOyiag Kkal UMNPeEcI®V UNooThpIENG, OUpBAcelg dlaxeipiong Tuxepwv Maixvidiwv kal  dpacTnplOTNTES

AeIToupyiag Tuxepwv naixvidiwv.

JuuBdoeic TexvoAoyiag kai Ynnpeoiwv YNooTnpiéng

O1 3paaTnPIOTNTEG TEXVOAOYIAC KAl UNOCTNPIENG anoTeAoUvTal KUPIWE ano TNV napoxr TEXVOAOYIK®V AUCEWV Kal
UNOOTAPIENG, KE TN YEVIKN ASITOUpYIKH €UBUVN va Napape€vel uno €vav KpaTiko (popea n €vav Qopéa HE KPaTikn
adela ekPeTAAAEUONG TuXEPpwV naixvidi®v. O cUPBACEIG NAG O AUTOV ToV TopEéa ouvnBwc nepiAauBavouv Tnv
napoxn €&onAiopoU, AoylodikoU Kdl UMNPECI®V CGUVTAPNONG Kal unooThnpiEng oe opyaviopoug AoTapiag kai
TUXEPWV NaAIXVIdIWV Pe BAon PHakponpoBeopeg oUuPBACEIG, MOU PaAg Npoa@Eépouv oTabepd kal enavaAiappavopeva
£€00da uwnAoU eninédou. OI CUPBACEIC QUTEC ouMNEPIAaUBAvVOUV niong Tov oxediaoud, TV avantuén kal Tnv
€pappoyn AoyiopuikoU NpooapuUoopévou o KABe dikalodoaia kal AsiToupyia. AuTh Tn oTiyun diaxeipilopaocTe 55
EeXWPIOTEC OUPPBATEIC TEXVOAOYIAG Kal UNNPECIWV UNOOTNPIENG, o 40 neploXEg Péow 20 BuyaTpikwy. OswpoUpe
OTI N TEXVOAOYIKN HAC TEXVOYVWOId JAG NPOCPEPEI NAYKOOUIO AVTAYWVIOTIKO MAEOVEKTNHA.

SUPQWVA HPE TIC OUUBACTEIC TEXVOAOYIAC KAl UNMNPECI®OV UMNOCTAPIENG, oUVNOWG apPeIBOPAcTe and ToUu KPATIKoUG
POpEIC TUXEpWV NAIXVIOIWV 1) QOpPEIC WE KPaTIKn adela ekPeTAAAeuong, Baocel eite (i) evog npokaboplouEVOU
oTaBspoU nooooToU eni TwV NWANCEWV 0 NeAdTeC (Nood nou ortoixnuaTidovral anod naikteg) n (ii) orabepnc
nANPpwUNRG kaTtd Tn diIdpKeld TnG cUpBacng o6cov agopd cuppdcelg diIApKeldg NMOAAWV €Twv. EninAgov, katd
nepIOOOUC NOUAANE TEXVOAOYIKO €EONAIOHO KAl OXETIKEG UNNPECIEC 0 AAAOUC QOpEiIC EKPUETAAAEUONG AoTapiag Kal
TUXEPWV NAIXVIDIWV.

Ta €000a anod TIC oUUBACEIG TEXVOAOYIAg Kal UNNPECI®V UNooTNPIENG dev UNOKeIVTAl 0 KOOTN anodoong Twv
kepdwV TwV NaikTwv. O1 GUPBACEIG TEXVOAOYIAG KAl UNNPECIOV UNOOTAPIENG avTinpoowneUouV Nepinou 1o 16,1%
TWV £€000WV Wag kal 1o 31,3% Twv €00dwV pag Kadbapwyv anod KEPSN NAIKTOV TOU TEAEUTAiou dwdeKAUNVOU Mou

€An&e oTig 31 AekepBpiou Tou 2016.

SupuBoAaia Aiaxeipiong Tuxepwv laixvidiov

H dpaoTtnpioTnTd pag nou agopd Ta cupBoAaia diaxeipiong anoTeAeiTal kupiwg and Tn diaxeipion Kabe NTuxng
MIag eTaipiag Tuxepwv naixvidiwv. EKTOG TNG napoxng unnpeci®v nou nepiAapfaveral orn dpacrtnpioTnta
TEXVOAOYIAG KAl UNNPECI®V UNOCTNPIENG Nou NePIypAETAl Napanavw, diaxeipIfONaoTe KaBNUEPIVEG AEITOUPYIEG,
UMNNpPeoieg  WAPKETIVYK, OikTua nwAnoswv kal diaxeipion kivdUuvou/kaBopiogd anddoong vyia adAnTiko
OTOIXNHATIONO. SUPGVa Pe Ta oupBoAala autd, o NeAdTng (o0 onoiog €ival 0 KAToxX0G TG Adelag eKUETAAAEUONG
TNG dlopydvwaong Tuxepwv naixvidiwv/AoTapiag) ocuvnbwg diatnpei Tnv €uBUVN yid TNV €nagn HE ToV TEAIKO
kaTavaAwTr, Tn Olaxeipion Twv NpakTopwy, Tn diaxeipion Twv Tapelakwv O1aBeCigwy Kal TIG €YKPIOEIG TwV
naixvidiwv, kabwg kal TNV Yevikh eniBAewn kal Tov pubuioTikd €Aeyxo. Eni Tou napovTog €xoupe ev evepyeia

TEOOepa oupBOAala dlaxeipionG O€ TPEIC NEPIOXEG HECW NEVTE BUYATPIKWV.
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H apoiBi pag cUppwva Pe Ta cuuBoAaia diaxeipiong kabopiletal Bdoel evog NpokabopiouEVOU NooooToU TwV
oToIXNUATwv. Ta £€00da cUNQWva Pe Ta oupBoOAala diaxeipiong dev undkeivTal g KOOTN NANPWMAG anddoong yia
KEPON naikTwv. Ta cupBoAala diaxeipiong avTinpoownelUouy Nepinou To 8,8% Twv £00dwV Pag Kal To 17,0% Twv

€000WV HAg Kabapwv ano KEPDN NAIKTWV Tou TEAEUTAiou dwdeKAPNVOU nou €Ang&e oTic 31 AekeuBpiou 2016.

Nerroupyia Tuxepwv Maixvidiwv

Méow TnNG dpacTnpIOTNTAC KA nNou agopda ot AsIToupyia TUXEpWV NaixviSI®WV, €iNacTe uneuBuvol yia OAEG TIG
NTUXEC TNG JIEEAYWYNG TUXEPWV MNAIXVIDIWV, CGUMNEPIAAKNBAVOUEVNG TNG EMAOYAC Kal TNG NApoxnG TEXVOAoyiag
Kal TNG ouvexoUG UMOOTAPIENG, KABWG kal TngG dlaxeipiong Twv dpacTnploTATWV. EninAéov, eneidr ouvnowg
€ipaoTe 0 aneuBeiag KATOXOG TNG Adelag eKPETAAAEUONC, €ipacTe €niong unseuBuvol yia Tn OXEON HAG HE TIG
TOMIKEG PUBUIOTIKEG APXEC. =€ MOAAEC MEPINTWOEIG, Ol AdEIEC Wag eival avoixtoU TUMou, KaBwg dev €xouv
npokaBopliouevn dIApKEIa I AVAVEMVOVTAI AUTONATA APKEI vd CUMPOPPWVONACTE E TOU OPOoUG TNG adelag. AuTn
TN OTIYMN A€ITOUPYOUHE HE 28 EexwploTEG AdElEC €KMUETAAAEUONG, HECW €VOG ouvduaopoU BuyaTpikwv Kal
KOIVOMpPa&i®wV NMou aviKoUV KATa dnoKAEIOTIKOTNTA N €V PEPEI TNV €TAlpid, 0 14 neploxEC. ASITOUPYOUHE HEOW
onueiwv Alavikng kal d1adIKTUaK®V KavaAlmv.

Ta £00da nou napdayovTtal and TI¢ dpacTnpPIOTNTEG AsiIToupyiag Tuxepwyv naixvidiwv Bacilovral 6To GUVOAIKO Nogd
XpNUATWV nou oToixnuaTileTal and naikTeg os dIA@opPaA MPOoioVTA TUXEPWV NAIXVIOIWV, NPIV TV AANPWHNA TwV
KepdWV TwVv naiktwv. O1 dpacTnpIidTNTEG KA AsIToupyiag Tuxepwv Naixvidiwv avTinpoowneUouv MNEPINoOU To
75,1% Twv £00dwvV Mac kal To 51,7% Twv €000wV HAG KABApwv anod KEPDN MNAIKTOV TOU TeAEUTdiou

dwdekapnvou nou €An&e oTic 31 AekepBpiou 2016.

O napakdtw nivakag napoucialel CUVONTIKA Ta Bacika NPoidvVTa Kdl TIC UMNNPECIEG NMoU NapEXovTal o€ KAbe pia

and TIC EMIXEIPNPATIKEG Hag dpaoTnpIOTATEG:

Mepiypapn . . . . . . .. Mapoxn : Alaxeipion OAwvV Twv NTuXwv TNG Katoxn  ddeiag
* KevTpiko d1EEaywyng TUXEPWV OIEEAYWYNG TUXEPDV
ouoTnHa narxviSIov: naxvidi®v nou

o TepuaTika Aotapiag e Mapoxn AUcewv

Kartoxog Tng Adsiag

EKHETAAAgEUONG . . .

e JuoTnparta/Aloeig
TAAEMIKOIVWOVIOV

o SXETIKOG '
NEPIPEPEIAKOG
€EOMNAIOUOC Kal
AOYIOUIKO

e Ynnpeoieg
uAonoinong

e YNnpeaoisg

ouvTAPNONG Kal

unooTnpIENG n/Kkai

SUOTNHAaTa EAEYXOU

yla Aeiroupyieg VLT

KpaTikdG popeag n

@opeag adelodoTNUEVOG adeIodOTNHEVOG and To KPATOG

and To KpdTog dIaTnPEi
TNV adesia

TexvoAoyiag 6nwcg
nepIypageTal oTIq
"SupBaocsic TexvoAoyiag
Kal YNNpeoIwV
YnooTnpigng"
Ka®nuepiveg AsIToupyieg
YNnNpPeoieG HAPKETIVYK
AvanTuén kai diaxeipion
OIKTUOU MWANCEWV n/kai
Alaxeipion
KIVOUVOU/KaBopIouog
anddoaong yia naiyvidia
abAnTikou
OTOIXNMATIOHUOU

KpaTikdG Gopeag rn opeag

diatnpei Tnv adeia
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nepiAappavel:

e Alaxeipion Twv
UMNnNpPEeECI®V
onwg
neplypagovTai
oTa
"SupBoAaia
Alaxeipiong"
n/kai

e Mapoxn
TEXVOAOYIKQV
AUOCEWV ONMWG
nepiypagovral
aTIG
"Suppaosig
TexvoAoyiag
Kal YNnnpeoiwv
YnooTrpigng"

Epeig n ol ouvepydaTeg
pag diatnpoUpe TNV
adeia, Tnv onoia
eEao@aAifoupe ano
TNV apuodia
TOMIKN/KPATIKR apxn
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Baocikég Femypa@ikeég Hvwpeveg MoAiTeieg Toupkia TCapaika, ApyevTivn,
Mepiloxég . . . . . . Auepikng, EAAAda, BouAyapia,
AuoTtpaAia, Néa ZnAavdia Aleppunaitav kal
Kal ApYevTIVN MaATa
AAAeG FewYpPaPIKEG Kpoaria, XiAfj, OAAavdia, Mapoko kal Pwaoia MoAwvia, ZAoBakia,
MNepioxég . . . . IpAavdia, Meppavia, Mepou, ITahia,
Kévua, Niynpia, MoAdaBia, Kunpog,
MaAaioia, TaiBayv, EAANGda, BpadiAia kai
DIAINNIVEG Kal Zoupivay NoTia Kopéa

MPOCQEPOUKE TIG UNNPETIEG HAC HECW 5 JIAKPITWV NPOIOVTWV TNG Ayopag TUXEPWV NaiXVISIwV, Kal

OUYKEKpIPEVA:

Maixvidia Aotapiag, Ta onoia avTinpoownelouv To 41,9% Twv £06dwv To 2016, Kal nepiAapBavouv Tn
dlopyavwan, TV Napoxr UNNPEcI®V TEXVOAOYiag yia apiBunTika kal napadociakd naixvidia Aotapiag, oTiypiaia
Aaxeia kal naixvidia ypayopng KAnpwaong os nepiocdTepa and 70.000 onpeia nwAnong Ye nepiocoTepa and 400

naixvidla e 36 NEPIOXEG O£ NEVTE NNEIPOUC 0 KABE pia and TIC TPEIG ENIXEIPNHATIKEG A dpaoTNPIOTNTEG.

AOGANTIKO OTOIXNMA, NOU AvTINPOOWNEUTE TO 41,6% Twv £00dwv pag To 2016. MepiAauyBavel Tn AsiToupyia, TNV
napoxn TexvoAoyiag, Tn OlauOpPpwWaon OTOIXNMATWV KAl TIG unnpeoiec dlaxeipiong kivouvou yia 17 cupBoAiaia
abAnTikoU oToIXAHATOC HE €wg Kal 5.000 TauTdXpovous aymVeG. MIOTEUOUPE OTI KATEXOUHE NYETIKN B&on PETAEU
TOV Napdxwv abAnTIK®V OTOIXNUATWY NAYKOOWIWG OTOV TOHED TwV €MIJOTOUHUEVWV and TO KPATOG TUXEPWV
naixvidiov. TNV NEPINTWON TnNG A£IToupyiag Tuxepwv naixvidiwv, OpacTtnplonoloUYacTE KUpiwG HEOW
NPaKTOPWV/aAvTINPOOMN®WY, Mou eniBapuvovTal HE To KOOTOG AsiToupyiag, evw egueic diaxelpilOPACTE Td
oToIXNKATA.

MpoiovTta kal unnpecieg TexvoAoyiag MAnpo@opi®mv, nou avrinpoownsuoav 170 10,9% Twv €00d0wV PaAc ToO
2016. NMepiAapBavouv Tnv TeXVoAoyia Kal TIC AEITOUPYIKEC UMNPECIEC MOU NAPEXOVTAl OTO KPATOG KAl Of
adel0d0TNHEVOUG anod To KPATOG 0pyaviopoUc. AUTEG Ol UNNPECIEG NapEXovTal EvavTl oTaBepnc NANPWHNG Kal OxI
€vavTi NocooToU €ni TwV OTOIXNHATWV.

TeppaTtika Bivreo-AoTapiag /Mnxavipara Wuxaywyiag e ‘EnaBAa, nou avtinpoownesuoav 1o 3,0% Twv
€000wV Pag 1o 2016. MepiAapBavouv AUCEIC KAl UNNPECIEG Yia TNV napakoiouBnon Twv naixvidopnxavav (VLT),
TOUGC XWPOUG naixvidioU Kal Ta Tuxepd naixvidia pHEow dIakoMIoTR. ASITOUpYOUME )/Kal ouvTnpoUde navw anod
80.000 naixvidounxaveg o€ 9 NeEPIOXEG.

Innodpopieg n Kuvodpopieg, nou avTinpoowneucav 1o 2,6% Twv €00dwv pag 1o 2016. MepiAapBavouv Tnv
TexvoAoyia, To nepIEXOPEVO Kdl TIG OAOKANPWHEVEG UNNPECIEC apoifaiou Kal NpokaBopICPEVOU OTOIXAKATOG Yid

INNodPoWieg Kal KUVODPOWIeg, KABwC Kal €IKOVIKOUG AYWVEG, e oUPBOAala as 9 NePIOXEG.

H oTtpaTtnyikf npoidvtwv TnG INTRALOT €nIKEVTPWVETAlI OTOV MEPAITEPW EUNAOUTIONO KAl TNV €vOUVAHWON TOU
XAPTOQUAAKIOU TWV MPOoiovTWY Kdl TWV UMNNPECIOV HAG, EVR OUYXPOVWG TOMOBETEI TOV MNAIKTN OTO KEVTPO TOU
€v3IaPEPOVTOG TNG YIA VA TOU NPOCPEPEl Pid Yovadikn ePNelpia Kal yid va Au&nosl TNV NEPAITEPW CUHPHETOXH TOU

NaikTn HECW €EATOMIKEUNEVWV KAl YUXAYWYIKOV AUCEWV.
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TEOOEPIC MUAMVEC TNG OTPATNYIKAG MPOIOVTWV HAG EVOWHATWONKAV OTO VEO XAPTOQUAAKIO MNPoidvTwv Kal
UNNPECILV Kag:
e BeATioTONOINON EHNEIPIAG NAIKTN PEOW TAKTIKOV EPEUVMOV MPOIOVTOG KAl EAEYXOU XPNOTIKOTNTAG TNG
OUVOAIKAG EUNEIPIAC TWV NAIKTOV
e APXITEKTOVIKI UNOCUCTNHATWV YId TNV EUEAIKTN EVOWHATWON TWV AVAYKOV TWV NEAATOV
e AVOIKTEG Kal KAIHAK®WTEG AUCEIG NOU ENITPENOUV TNV EVOWHATWON NPOIOVTWV KAl UNNPECIOV TPITWV
e IX€ON KOOTOUG- AMNOTEAEOHATIKOTNTAG HEIOVOVTAG £TOI TA KOOTN avAanTugng, ouvTnpnong Kai

avanTuéng AUoswv

H INTRALOT npoo@épel pia eupeia yKAPa TEXVOAOYIK®WV AUCEWV, MNPOIOVTWV Kdl UMNPECIOV, KABWG Kal
EKTETAMEVN TEXVOYVWOIA Kal guneipia ortnv e@apuoyn PBacikwv AUCEwvV UNooTAPIENG AoTapiwv, aBANTIKOV
gToIXxnuaTwyv, VLT/AWPs, Innodpopou kal diadpacTiK®V naixXvISIoVv yid Toug NeEAATEC YAG Kal TIC dpaaTnPIOTNTEG

TWV ENIXEIPAOEWV MaC.

lMAar@opua Maixvidiov LOTOS
To AsiToupylkd ouoTnua LOTOS™ O/S eival n oAokAnpwpevn nAat@opua Tng INTRALOT nou emiTpénel Tn

diaxeipion kal TNV unooTnpiEn Twv OJ1adIKTUGK®V AEITOUpYI®V Twv naixvidiov Aotapiag. Eyyudtar Tnv
anoTeAEOUATIKN dIaxeipion Twv NAIXVISI®V O NpayuaTikd Xpovo Kal dIEUKOAUVEI Tn dnuioupyia Kal evepyonoinan
véwv naixvidiov. H nAat@opua eniTpénel Tn SUVAPIKN Kal oTaTikh dnuioupyia avagopwy, NEPIEKTIKEG AOYIOTIKEG
AEITOUPYIEG, TNV OIKOVOUIKH SlaxXegipion Kal hia yKAPa unnpeoi®v npooTiBEuevng agiag. SUPQWva PE OToIXEIa Tou
AekepBpiou Tou 2016, neplocoTepol and 40 NeAATEC o€ OAO Tov KOOWO XpnoiponoloUv TNV nAateoppa LOTOS vyia

va npoa@épouv Kal va diaxeipifovral Ta diadikTuakd naixvidia kai TIg UNnpecieg Toug,.

INTRALOT Player Pulse

To INTRALOT Player Pulse cival éva oAokAnpwpévo CRM guotnua yia naixvidia, nou nepiAappfavel éva
nponyuévo ouotnua Alaxeipiong AoyapiaopouU MMaiktn kar pia eEeAiypevn osipd EpyaAgiov MApKETIVYK, Mou
KaAUNTouv TOOO TIG dIadIKTUAKEC OG0 Kal TIC dpaaTnpIoTNTEC JIKTUOU AIAVIKNC TUXEPpWV naixvidiov. BaoileTal otn
BpaBeupévn nAateodppa Bit8 (NikATpia Tou PBpaBeiou Software Rising Star-EGR B2B Awards 2014) kai €ival
EVOWHATWHEVO o€ OAa Ta €idn naixvidiwv, KaBWG kal g€ BuyaTpikd CUOTAKATA, NAPOXOUG NANPWH®Y, CUCTAKATA
enikoivwviac. To INTRALOT Pulse napexel OAeC TIC anapaiTnTeC ASITOUPYIEC yia Tn dlaxEipion TWV NAIKTOV Kal
TWV XAPAKTNPIOTIKOV YVWPIOUNATWV TOUG. ZUMQWva Pe aTtoixeia Tou Askepppiou 2016, 1o INTRALOT Pulse

XpNnoigonoleiTal and évav opyaviouo Tuxepwv naixvidiov nou diabeTel dikTuo Alavikng kal d1adIkTUaKn napouacia.

INTRALOT Retailer Pulse

To Retailer Pulse anoteAei Tnv €€€AIEN Tou dokiyaopévou SuoThAuaTog Alaxeipiong Mpaktoépwv TG INTRALOT.
MpokeiTal yia pia nAat@opua CRM (Alaxeipiong Zxeoswv We MeAdTeC) nou oToxevusl oTnv avaniaon Tou dIkTUOU
NavikAG HEOW TNG €vOUVAUWONG TwV MNPAKTOpwWV Kal Tov €§opBoAoyiopd Twv AsiToupyliwv. H nAatgopua
anoTeAeiTal ano TPeiG AEIToupyIkoUG NUAWVEG Nou kaAunTouv Tn diaxeipion dIKTUOU, TA OIKOVOMIKA OTOIXEia Tou
npAakTOpa Kal TIC aVvAyKeG avepodiaopoU. AAyopiBuol  KaTnyoplonoinong npakTopwv  AlQVIKAG, Mou
€KUETAAAEUOVTAI MOIOTIKA Kal MOOOTIKA Ogdopéva, NMPOCPEPOUV OTIC AoTapieg Tn duvartoTnTa va opadonoiolv
TOUG NPAKTOPEG Kal va NPoaPEPOUV Tov NAE0V KATAAANAO ouvduaopd NpowlnTIK®WY evepyeiwv. To Retailer Pulse
Ba eival €Toigo Tov AnpiAio Tou 2017, aAAG o npokdToxOG Tou €ival yKATeoTnPEVOG o€ 35 nepioxeg oe OAO Tov

KOGHO.
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MAarpopua CANVAS

To CANVAS cival n kopugaia AUon pag yia Tn dlaxeipion NeEPIEXOPEVOU. ZUVIOTA Tn BAcn TNG €QApHoync Kai
dlaxeipiong yia OAEC TIC EOWTEPIKEG Kal EEWTEPIKEG DIENAPEG XPrOTN, TN diaxeipion kal napoxr NEPIEXOMEVOU Kal
TNV napoxn unnpeciowv. To CANVAS €xel Tn duvaToTnTa WETAPOPAC neplexodeévou T6oo and Tnv INTRALOT o600
Kal ano TpiToug, KABw¢ Kal HMECW OXETIKWV OIENAPWV HE TA KEVTPIKA cuoTnuata, To CRM kal cuotnuara kai

NAaTPOPUEG TPITWV. ZUNQWVA e oTolxeia Tou AekeuBpiou 2016, To Canvas XpnoiJonoleital anod 9 nNeAATeC.

Intralot Mobile

Mia evTeAwC VEa guneipia oTa Tuxepd naixvidia HEOW KIVNTOV GUOKEU®V. MId oUUNANPWHATIKA GUAAOYN KIVNTOV
€QAPUOYWV Kal 10TO0EAIdWY yia KIvATa TNAEQWVA yia 0Aa Ta €idn naixvidiwv nou €MITPENOUV GTOUG NApOXOoUG
AoTaplakwv naixvidiov va dnuioupyoUVv OAOKANPWHEVEC KAl EAKUCTIKEC EUNEIPIEC OE KIVNTEG OUOKEUEG YId TOUG

neAdTeC TOUC.

Remote Gaming Server (RGS) kai AiadpaoTikd aixvidia ZTiyuiaiov Kepdwv

Mia ano TiIG npoogpaTeg enevdloelg Pag o €ninedo NpoidvTwv €ival To Remote Gaming Server (RGS) kal Ta
naixvidlia oTiydiaiov kepdwv. To RGS eival €va olUoTnua AoyiopikoU nou diaxelpileTal TIG oUVaAAayEg
OTOIXNMATWV and Toug NaikTeg Kal unoAoyilel pnxaviopoug naixvidioU BACIOPEVOUG O TIHEG NMOU NMpoKUNTouV anod
€va oloTnua napaywyng Tuxaiov apiBuwv. H nAateopua eivar oxedlaouévn yia va MNapEXEl eVOWHATWON
nepleXodévou Naixvidiwv yia nNAATPOPHEC ME BAon OIAKOMIOTH, TEpHATIKG VLT, TepuATIKG aAuTo€EUNNPETNONG,
KIVNTEC Kal O1adIKTUAKEG NAATQOPHEG NaixVvIdI®V. SUPQWva Je oToiXeia Tou AekeuBpiou 2016, n eTaipia diaTnpei

nepinou 100 naixvidia og €va d1apkwe auEavopevo XapTOPUAAKIO.

Horizon View

To Horizon View eival éva €Eunvo ouoTnua diaxeipionG MEPIEXOUEVOU MOAUHESWY, NoU BeATIOTOMNOINBNKE Yid
nepiBailovra OIKTUWV MPAKTOPEiWV OTOV KAGOO TwV TUXEPWV nNaIXVISI®V. AUTR N oAokAnpwuévn Alon
anoTeAeiTal and €va OAOKANPWHEVO Meiypa npoiovTwv AoyiouikoU (software), €EonAiopou (hardware) kai
unnpeoiwv (services) nou €acg@aAifouv UWNANG noidTNTAg naixvidl, dnuioupyia nepiexouevou, dlaxeipion Kai

KEPON.

Auoeig Tepuatikwv INTRALOT

BeATioTONOIOUNE, OXEDIAJOUME KAl MAPEXOUME MNARAPN YKAWA TEPHATIKOU €€omAiopou naixvidiov (Mnxavnuarta
auTopaTng €EunnpéTnong, autopaTng S1avoung, ouoThKATa onueiou nwAnong POS). Ta TepuaTika Pag pnopouv
va nwAnBolv w¢ aveEdpTnTa pnxavauaTta i padi He To AoYIOPIKO £papUoync Tou TepUATikoU yia Tn AsiToupyia
naixvidiov AoTapiag kai Tn dieknepaiwon OAWV Twv anapdiTnTwVv AEITOUPYIWV OTO ONUEIo NWANONG. To AOYIOHIKO
€(PAPHUOYNG TOU TEPPATIKOU Kal OAol ol odnyoi/aAyopiduol unooTAPIENG Toug kKwdikonoloUvTal, avanTuooovTal,
BeATioTOnoloUVTAl KAl nNpooapuolovTal Navw OTo TEPHATIKO anod €Uac. ZUPQwva HeE oToixeia Tou Aegkepppiou
2016, &xoupe avanTu&el nepinou 306.000 TeppaTikd AoTapiag o€ OAO ToV KOGHO.

Ynnpeoieg

AOYW TNG €UEUTNG NOAUNAOKOTNTAG TwV NPoioVTwY Pag, N INTRALOT npoo@epel diapkr AEITOUPYIKN KAl TEXVIKN
UNooTAPIEN KAl oUVTHAPNON META TV NwANGCN, yia va dilacpaAiosl TNV anpOOKONTN KAl anoTEAECUATIKA AEIToupyia
TWV NPOIOVTWV Kal UNNPECIOV Hag. AUTEG Ol UNNPECIEG UNOOTNPIENG GUNNEPIAAKBAVOUY UNOOTHPIEN aAnod KEVTPO
BonBeiag (help desk) yia Toug NPAKTOPEG KAl TO MPOCWNIKO TWV MNPAKTOPEIWY, MPOANNTIKN Kal JI0pOWTIKN

OuUVTAPNON TWV KEVTPIKWV CGUOTNHATWY KAl GUVTAPNON TOU €yKaTeoTnuévou e€onAiopoU. Eniong, napéxouue éva
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OAOKANPWHEVO XapTOPUAAKIO €KNAIdEUONC, NOU NEPIAANBAVEI AENTOUEPN AEITOUPYIKN KAl TEXVIKA UMOOTAPIEN,
OEUIVAPIa HAPKETIVYK KAl €KNAidEUCn O OUYKEKPIMEVEG evOTNTEG. OI UNNPECieC AEITOUpPYiag oUOTHANATOG MoU
NPoo@EPOUPE NEPIAANBAVOUV TN AsIToupyia kal dlaxEipion TWV CUCTNHATWV NaixvIdI®V, TV OIKTUWV Kdl TOV
TEXVOAOYIKQV UMOJOUWV Yyia Tn diacpdaAlion Tng diapkou¢ d1aBeoigdTNTAG TOU CUCTAMATOC, TNG NoldTNTAG TWV
NapeXOUEVWV UMNNPECIOV Kal TNG €ueAifiag oTtn xpnon Twv nopwv. Mpoo@époupe S1adpacTIKEG UNNPECIEC O€
ENIXEIPNOEIC AoTapiag, KpaTikoUC kal adelodoTnuEVOUC anod To KpAToG opyaviopoUc. O1 d1adpdoTiKEG Mag
UMNNPECIEG EMNIKEVTPWVOVTAl OTNV MPOCEAKUCN Kal d1aTApnon TwV NEAATOV HECW TNG MPOCEYYIONG OMAdwvV-
OTOXWV HECW TOU WAPKETIVYK O MOAAANAG kavdAla nwAnong, TOU HAPKETIVYK HECW PNXavwv avalitnong,
KOIVWVIK®V OIKTUWV, HMESW KivnToU (mobile marketing) kai péow TpiTwv (affiliate marketing). EkTog ano To
nepIEXOMEVO MOAUMECWVY nou napouacidletal oto POS péow Tou LOTOS Horizon kal yia TNV NepaITépw BeATiwon
TWV TPOMNWV Mnou ol NeAdTeg pag npooeyyilouv Toug naikteg, n INTRALOT npoo@épel €va OAOKANPWUHEVO
XAPTOPUAAKIO UMNPECIOV HECWV PETAdOONG KAl TEXVOYVWOIAC NMou NepIAAUBAVEl NANPOPOPIEC HECW EIKOVWY,

OTOXEUMEVA PMNVUMATa, €va 24-wpo KavaAll aPIEpWHEVO OTIG AOTAPIEG KAl KANPWOEIG O €IKOVIKA OTOUVTIO.

MeTapopd MNvawong

Me To NEpAopa TwWV XPOVWV KAl TNV £KBe0n TNG OToV KAAdO TwV ade£lodOTNUEVWV ENIXEIPNOEWY TUXEPWV
naixvidiov, n INTRALOT €xe&l anoKTROEl onuavTikh TeXvoyvwaia kal euneipia. H naykdopia napoucia Tng Tnv
00MynOE OTO VA AMOKTNOEl TEXVOYVWOiad NMou XpnoidonoleiTal ENIAEKTIKA O OAEG TIC ENIXEIPNOEIC Hag €iTe B2C site
B2B/B2G. Eniong, n v AOyw TEXVOYVWOia EVOWUATWVETAl OTOV OXEJIA0WO TWV NPoiovTwy. H BuyaTpikr pag oto
AlepunaiTiav anoTteAei €va npoo@aTto TETOIO NApAdelyud, ONou MPAKTIKEG Aano TNV €niXEipnon oToIXNUATWVY Hag

otnv ITaAia peTapEpBnKav Kal EpapPooTNKav ENITUXWG 0TNV BuyaTpikn Hag oto Alepunaitlav.

EKTOC and Tn AEITOUPYIKN aploTEid, TOOO O OXEJIAONOC TWV MPOIOVTWY OC0 Kal Ol UMNPECIEG €PAPHOYNG
enave€eralovral PeTd and kaBe vEo project yia va METAPEPETAl N TEXVOYVWOIQ O OAEC TIG HEAANOVTIKEG
€YKATAOTACEIC Kal €MIBIWKETAlI N €AaxioTonoinon Tng npoonddesiag katd Tnv avanTtuén Twv npoidvtwy. 'Eva
XAPAKTNPIOTIKO Napadelyha anoTeAei To véo cUPBOAAIO pag atn XIAR, onou To €UPoOG Kal To BABOC Tou VEOU Hag
XapTOPUAAKIOU EpapPOCTNKE Pe emiTuXia. To cupBoOAalo pe Tn XIAn Bswpeital opdoonuo yia Tnv INTRALOT, kabwg
evOUVAUWOE TO XAPTOPUAGKIO TWV MPOIOVTWV HAG Kal BEATIWOE MOAAEC NTUXEG TNC Kopugaiag pac TexvoAoyiag

Kdl TIG NPWTONOPEG UNNPETiEg NAIXVIOIWV UAG.

H INTRALOT enevdUel dlapkwG O KAlvoTOPeC AUosi¢ nou Bacilovral oTnv avanTuén kal BeATiwon véwv Kal
uQIioTapévwy npoiovTwv. KaTtd cuveneia, ol neAateg Tng INTRALOT anoAapfdvouv o@eAn TexvoAoyiag aixung.
Mia anod TIC BACIKEC APXEC TNG ETAIPIKNAG KAG PpIAocogpiag, n onoia cUUBAAEl TNV NYETIKN Yag B€on oTtov kKAGdo,
agopd TO nNABOC MAG KAl TNV €U@acn nou OdivoUupe oTov oOxedlaopd KkKali Tnv avantugn KaivoTopwv Kdal

AnoOTEAECHATIKWV AUCGEWV.

Méow Tou agoaoiwpévou Epyaotnpiou KaivoTtopiag Tng (i-Lab), n INTRALOT napéxel OAa Ta anapaitnta epyaAcia
yla Tnv Kaivotopia, and Tn cUAANWnN Tng 10€ag €wg Tnv uAonoinon Tng. H INTRALOT éxel Onuioupynoel &va
nepiBailov oro onoio €ival duvaTth n oUAANWN, N €pguva kai n avanTtugn/ulonoinon kopugaiwv AUccwv. Tov
Iavoudpio Tou 2016 Eekiviioape Tnv idpuon appodinv KEVTPWY MOU AEITOUPYOUV WG KOUBOI KalvoTopiag oTn
MaATa, Tic ®iIAinniveg kar Tnv EANGda. H INTRALOT é&xel uloBeTrioel DOKIMACHEVEG MPONYHEVEG HEBOOOAOYIEG
€pPEUVAG Kal avanTugng, kabwg Kail TIG KAAUTEPEG NPAKTIKEG O OAA Ta 0XEJIA KAl TIG EPAPHOYEG TWV CUCTNHATWV
tG. O1 dpaoTnpioTnTeG Epeuvag kar AvanTtuEng unootnpifouv Tnv €EEAIEN TnG nAateodpuag LOTOS™ 0O/S «kai
NPOCPEPOUV KAIVOTOUEG AUCEIG O TOMEIC ONWG 1N EMIXEIPNMATIKE €uuia, n Olaxeipion OIKOVOUIK®V Kdl
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ENIXEIPNOIaKWV JEDOPEVWY, N ACPAAEId TwWV MANPOPOPIWVYV, O EVTOMIOUOG AMOMEIp®V andTng, TA NAEKTPOVIKA
OUCTAUATa Kal n napakoAoUBnon kalivo, n diaxeipion kivdUuvou oToixnuaTtwyv, Ta diadpacTika naixvidia, ol

Unnpeoieg ouvdpoung, Ta diadikTuakd KavaAia Kal Y€oa Kal ol UNNPECiec NpoaoTIBEPEVNG agiac.

O 'Opidoc INTRALOT katataxOnke yia 11n guvexn Xpovida PJeTa&l Twv kKopupainv 1.000 supwndikwv opyaviouwv
Tou "Mivaka Biounxavikng ‘Epeuvag kair Enevduoewv Avantuéng Tng EE yia To 2016", o onoiog ouvTaxenke kal
dnuooleuTnke and Tnv Eupwnaikn EmTponn. Asoueupévn O Jid OTPATNYIKN ouveXoUG EUpAcng oTnv KaivoToia,
n INTRALOT anoteAei Tov 6430 nio onuavTiko enevduTrn oTov TOPEA TNG €pEuvac Kal avanTtuéng otnv Eupwnn. O
Mivakag 'Epguvag kal AvanTuEng PETPNOE TN GUVOAIKN agia Tng naykoopiag enévduong Tng INTRALOT yia épsuva
Kal avanTu&n nou XpnuartodoTnénke Pe dIKOUC TNG NOpoug, aveEapTnTa ano Tov TOmo Onou n avrioToixn dpdacn

€pEuUVAg Kal avanTuéng éAaBe xwpa.

Me TIG enevOUCEIC YAG OTNV €peuva Kal avanTu&n, nioTeUOUNE OTI EiJACTE NPWTONOPOI OTNV KAlvOoTOoWia kal Tnv

avanTuén npoiovTwy. OpIoPEVEC anod TIC MO NPOCPATEC EVEPYEIEG avANTUENG NPoidvTwY pag nepiAapfavouyv:

e Mobile Lottery: pia kaivotopa, pe diNAWHA EUPECITEXVIAG EPAPHOYN YIA KIVNTEG CUOKEUEG, NOU EMNITPENEI
TN CUMMETOXN O£ OAa Ta naixvidia onoladnnoTe oTIyhn and onoudnnoTe kal divel Tn duvaToTnTd OTOUG
NPAKTOPEG VA NPOCPEPOUV TO NPOIOV TOUC OE KIVNTEG OUOKEUEG

e Tap & Bet: £vag véog kal anAog TpONOG CUMHETOXNAG Ot aBAnTIka oTolxnuaTa, €EaAsipovrag Toug
NapdyovTeG MOU anoTPENOUV TN CUPHETOXN

e Epneipia Horizon Cinematic: n véa yevid oBovwv npakTopeiwv o TnAsopdoeic 4K / UHD noAAanAou
nepiexopévou Pe 08dveg nou ywpilovral o {WVEG, NApEXOVTAG Kopugdia MmoldTNTA ONTIKONOoINong Twv
{wVTavwVv dBANTIK®V YEYOVOTWV Kal TNG pong dedOHEVWYV

e Proton: £va OAOKANPwWHEVO TEPUATIKO VEAG YEVIAC, BACIOUEVO O TEXVOAOYIQ E€UPECITEXVIAG WNQPIAKNG
€1IKOVag yia Tnv enegepyacia deATiowv, Aaxeiowv kal Twv barcode Twv «EuoTwv», oXeSIAOKEVO VI EPAPHOYEG
NEPIOPICUEVOU XWPOU

e Canvas: pia nponydévn nAat@opua CMS nou OIEUKOAUVEI TnVv €EATOMIKEUON, TNV OMOIOYEVEIQ TOU
NEPIEXOPEVOU KAl TNV EVOMOINUEVN €PNEelpia Naiktn o O0Aa Ta kavaAia, o ouvduaouo Pe Tnv eusAi€ia
unoaTAPIENG NOAAWV €Id3WV NaIxvIdInv

e Pulse Player: ¢va olokAnpwpevo cuornua CRM nou nepiAapBavel €va nponypevo cuotnua Alaxeipiong
Noyaplacpou [Maiktn kal pia osipd eEehiyuevwyv EpyaAesiov MApKeTIVYK Mou kKaAuntouv TOOO TIG

31adIKTUAKEG 600 Kal TIC dpaaTnpIOTNTEG O dikTua AIAVIKNG HE TUXEPA naixvidia.

EkToc and 1o O1kO TnGg TUAMa 'Epeuvag kal AvanTtuéncg, n INTRALOT cuvepyaletal Ye Kopupaia €knaideuTIKA
1I0pUpaTa. e autd To nAdiolo ouvepyaciag OIEENXONOAvV ApKETA MNPOoypauuaTa €Peuvac OE TOMEIC ONMWG N
Avayvwpion kal n MapakoAouBnon Mpoownou yia dnuioupyia OTATIOTIKWV HAPKETIVYK, Epyaieia Autdpatng
AvanTtu&nc Mepiexopévou, YneluBuvo naixvidl, kal EpyaAsia ouvepyaTikng avanTuEng naixvidiov. Q¢ Kopupaiog
ouvepydTtng oto Corallia Gaming Cluster, n INTRALOT oTtoxeUel oTnVv avantugn evog duvapikoU, TEXVOAOYIKOU
Gaming Innovation Cluster, Baoiopyévou otnv EAAGda kaBwg kal nAaigiou cuvepyaoiag yia Tnv agionoinon kai
avadeign Tou eEeidikeupévou avBpwnivou JduvapikoU Tou kAAadou. H INTRALOT unooTtnpilel evepyd Tnv
KaIvoTodia kal Tn ouvepyacia Pe veEEC OPAdEC Kal uwnAd eknaldeupévo avlpwnivo duvapikd, npooBAEnovTag
oTNV Napouaciacn nePICOOTEPWV TEXVOAOYIKA KAIVOTOHWV AUCEWV, NPWTONOPIAKOU MEPIEXOHEVOU KAl VEWV

TEXVOAOYIWV OTOV KAASO TWV TUXEPWV NAIXVISIQV.

SUppwva pe oToixeia Tou AekepBpiou 2016, n INTRALOT katéxel nepinou 130 OimAwpata kai oxedia

€UPEOITEXVIAG 0 OAO TOV KOOWO Kal J1aBETel nepinou 83 eninA&ov eupeaITeXVieG o€ didpopa oTadia eykpiong. Ol
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no nNpoo@ATEC EUPECITEXVIEG PHAC ouUNEPIAAUBAVOUV Hia KaAIVOTOWA €@appoyn AoTapiag yia KIVNTEG OUOKEUEC,
€va KalvoTopo cuoTnua yia Tnv avixveuon kar npoAnwn anatng (fraud) yia Toug mapdxoucg AoTapiwv Kal
OTOIXNMATWY, €va Hovadiko naixvidl nou ouvdudlel Yid YKAUA €IKOVWV Kdl dplBPwv, Jia KaivoTopa HéBodo
YPAPIKAC avanapdoTaong yid TNV dneikovion TwV anoTEAEOUATWV TWV KANPWOEWV Kadl €va Kopu@aio oUuoTnua

nou Xpnoigonolei Kauepa yia va diaBdaoel Ta deATia AoTapiag/oToIXnKaTog os dIaPoPeC OUVONKEC.

O KAGdOC TwVv TUXEPWV NAIXVIOIWV anoTeAeiTal and naixvidia AoTtapiag, kalivo, abAnTik6 aToixnua Kai
INNoSpOouieg, NaixVvISOUNXaveg kal d1adIkTuaka Tuxepd naixvidia. SUPQwva HE TIG ekTIuAoel Tng H2GC, Ta
OuvoAikG AkaBdpioTa 'Ecoda and Ta Tuxepa Maixvidia (AkaBdpioTtog KUkAog Epyaciwv peiov To nocd nou
anodideTal oToug naikTec nou kepdilouv) vyia To Olkovouikd 'EToc 2016 nrav € 355 JioskaToppuplia,
oupnepiAapBavopévwy Twv d1adpacTikwV AsiToupylwv. MpoBAénetal nw¢ €wg 1o 2020 n ayopd Ba é£xel
avanTtuxBei ye CAGR ’16e-20e (ZUvBeTog PuBuodc ETrolag AUEnong) 3,2% (€ 402,6 dioskaToppupia). To 2016 n
Bopeia Apepikn kal n Acia anotéAecav TIG dU0 HEYAAUTEPEG MEPIOXEG, Ol OMOIEC AVTINPOOWNEUOUV To 65% Tou
OUVOAOU TNnG Bropnxaviag Tuxepwv naixvidiov. Kal oTi¢ dUo auTEg nepioxec, To Kadivo sival auto, nou ano@épel
TNV NASloWPn@ia TWV PEIKTOV KEPOWYV, 32% TwV PEIKTOV KEPOWV TNG Aciac kal To 54% Tng Bopelac APEPIKNG.
OswpoUpe To 66% TWV CUVOAIKWOV HEIKTOV KEPOWV wg Tn diaBéoiun ayopd upag, n onoia nepiAappavel Ta
naixvidla AoTapiag, Ta aBAnTIKA oOToIXNKATA, TIC INNOdpoWieg, To bingo, TIg naixvidounxaveg, Ta O1adpacTikd
TUXePd naixvidia kalr aAAeg dpaoTnpldTNTEG, ONWG To bingo. H d1aBéoiun ayopd pag dev cupnepIAaupavel Ta

kalivo kal Ta €Bvikd Apepikavikd naiyvia, Twv onoiwv Tn diaxeipion €xouv n.x. Ivdidvol.

SUveeTOC
SUVoAIKa PuBuog
Maykoopia Meiktal 2011 | 2012 | 2013 | 2014 2015 2016e |2017e|2018e|2019e ETnoiag
KEpdn (d1G €) AvanTtuéng
'16e-'20e
2 2,6 2,9 2,9 3,3 3,4

AQPIKN ,5 , , , 3,2 36 3,7 39 4,1%
Acia 98,7 106,8 117,7 122,5 109,1 109,8 113,7 118,1 122,9 128,3 4,0%
Eupwnn 90,0 90,9 90,6 92,3 94,1 97,4 100,2 103,3 105,66 109,2 2,9%
AaTivikn Apepikny 7,5 8,1 8,3 9,1 9,5 9,9 10,3 10,7 11,1 11,4 3,4%

Bopeia Auepikfy  109,7 112,2 110,9 113,9 116,2 116,9 121,6 124,7 127,5 130,5 2,8%

Qkeavia 15,4 159 16,2 16,6 16,9 17,4 17,9 18,4 188 19,3  2,6%
;'3“,’:)‘\’:"” 323,8 336,5 346,6 357,3 349,0 354,7 367,1 378,8 389,6 402,6 3,2%

Mnyn: H2 MNaykdopia S0vown Maiog ‘16. Ta dedopeva yia Ta Oikovouika 'Etn 2016-2020 €xouv unoAoyiaTei and
Tnv H2GC.

KaBe naiyvio BpiokeTal o€ d1a@opeTikd aTadIo oToV KUKAO avanTugng Kal w¢ €K TOUTOU UMOKEITAI OTNV €KACTOTE
duvapikn Tou. O1 Bagikoi KivnTAPIol JoxAoi Tou KUKAOU avanTu&ng nepiAapBavouv Tnv uioBeTnon otabepnq kai
EekaBapnc KavovioTIkAG VvouoBeoiag, Tnv KalvoTopdia Tou npoidvtog, Tn @IAEAcuBeponoinon kar Tnv

1I01WTIKOMOINCN TWV AYOpWV.

O1 aA\ayeg oTo puBMICTIKO MAQICIO WETA TNV OIKOVOUIKN Kpion, AOyw Twv €AAEIMPATWV OTOUG KPATIKOUG

npoUnoAoyliopoUg Kal TNV au&avopevn {nTnon KoIVWVIK®OV NapoXwv, €Xel 0dnynosl g avanTtuén Tnv naykoouida
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ayopd Tuxepwv naixvidiowv. EvrouTtolg, 6a undp&el akopa PeyYaAUTEPOC KATAKEPHUATIONOC TWV KAVOVIOTIKOV

VOMOBEeCI®V, €€aITIAC TV JIAPOPETIKWV HOVTEAWY MOU UIOBETOUV Ol XWPEG.

YI0B£TNON KAvoVIOTIKWV VOU0BeoIwV

O1 oTaBepéc kal EEKABAPEG KAVOVIOTIKEG VOHOBeoiec €xouv anodeixBei WEEAIMEC yia TIC €TAIPIEC TUXEPWV
naixvidI®V Kal NpooPEPOUV OTOUG NAIKTEG EMINAEOV aopaAeia kal nio a§idéniora nAaioia A&IToupyiag Twv TUXEPWV
naixvidiov. H vopoBeoia ge TETola nAdigia KIVEITAl Npo¢ TNV KaTeuBuvon TngG BeATimong TnG avTiAnwng Twv
TUXEPWV NAIXVIOIOV WG XOunI, Adppdvovrag undwn TO OUPQEPOV OAWV TWV eVvOIAPEPOUEVWV HEPDV,
oupnepiAapBavopévng TNG €0Tiaong TWV KUBEPVNOEwV O HeyaAUTepa £€00da yia kaloUg okonoug, TV eupUTEPN
OUMMETOXN 1IDIMTIKWV ETAIPIOV KAl TO €vDIAPEPOV TWV KATAVAAWTWV MNPOC TNV yuxaywyia kar Tnv méavornta
VIKNG. € YeVIKEC YPAMMEG, OAOI oI KAGdolI TuxepwV Naixvidiwv 6a €Xouv va avTIHETWNIOOUV auaTnpOTEPOUG
Kavoveg yia To EEnAupa xprpaTtog, Ba npénel va yvwpifouv Toug NeAATEG TOUG Kal va epappdéoouv npolnobEceig

unelBuvou oToIXNHUATIONOU TO TPEXOV £TOG.

KaivoTouia npoiovrog

H Blounxavia kavel TeEpAOTIAd AGAPATA yia va KaAUWel TIGC avaykeg Tou oUyXpovou KaTtavaAwTr. Yndpxel n Taon
EVOWNATWONG TWV POPNTWV CUCKEUWY OTNV EUNEIpia AIQVIKNAG KAaTavaAwaong TUXEPWY NaixVvISIwv, avavewaong Kal
BeATiwong TnG Aavikng AsiTtoupyiag, dnuioupyiag evog adidkonou Ta&idiol Tou NaikTn HEoa oTIG €EEAIEEIG Npog
€va JOVTEAO MOAUKAVAAIKOU, KAIVOTOHOU MEPIEXOUEVOU TWV NAIXVIOIMV KAl ENIXEIPNOIAK®V d1adIKaoI®wV O NOAAG

METwNa. O1 oTpaTnyIkEG €oTiGlouv oTn BEATIOTOMNOINGN TNG EUNEIPIAC TWV TUXEP®V NAIXVIdI®MV Kal Tou Ta&idiou.

Ta padika dedopéva avTikaBioTavrar and Ta £Eunva Oedopéva, Ta onoid EnNIKEVTpwvVOVTAl oTn Onuioupyia
OAOKANPWHEVWV MPOPIA NAIKTWY, KATAVONONG TOU TI KAl yiaTi €AKEl TO KOIVO 0€ OAd Ta KavaAia nwAncewv. Ta
€Eunva dedopéva dopolvTal Navw ortn Babid kaTavonon Twv NEAATWV, WOTE VA NAPEXOUV OTIG ETAIPIEG TUXEPWV
naixvidiov eukdipiec AWNE ano®acswy, nou Ba peyioTonoloUv Tn dUVAUIKN TV £pyAci®V Touc. Kabwg o Tunog
naikTn Kdl ol KaTNyopieg NPOTINACEWV €EEIBIKEUOVTAl OAO KAl MEPIOCOTEPO, N TAON €ival n anelBuvon og OAo Kkal
MIKpOTEPA TUNMATA TNG Ayopdg, Onou Ta npoidvra npooapuolovTtal oTo va KAaAUNToOUV TIG HOVAdIKEG MPOTIUAOEIG
TWV aTOPwV. 10 CUYKEKPIPEVA, N KAIVOTOMIA TOU NpoiovTog €0TIddel 0TA NAPAKAT®W:

e Alaxeipion TNG ouvdaA@EIag Kal TOU €EATOMIKEUMEVOU MEPIEXOMEVOU OTOUG OTABEPOUG UMOAOYIOTEG, OTNV
000vn TWV @OPNTWV OUCKEUMV, OTA TEPHMATIKA AIAVIKOV HPNXAVOV, OTd MPNXAvAuata auTtopaTtng
€EunnPETNONG KAl g AUCEIC EUKOAWV NAIXVIOIMV.

e Anuioupyia epniotoolvng ME TOUC NAIKTEG Kal oxXNUATwV 2nG sukaipiag kabwg kal xprion EEunvwv
NPowWONTIKWV EVEPYEIMV YIA AUENUEVEC NWARCEIG.

e EvOuvapwon Twv npakTdépwv oTn BEATIOTONOINON TNG EMNIXEIPNONG TOUC 0 GUVOUAOMO HE AVWVUMEG Kal
ENWVUMEG NPOWONTIKEG EVEPYEIEG.

e Eioaywyn Tng naixvidonoinong TwvV UQPICTAPEVWY Naixvidiov Aotapiag paldi pe vEoug ToMEeic naixvidiwy,

Onw¢ Ta naixvidia IKavoTNTWV HE NIVAKEG KATATAENG Kal NPoodEUTIKA TCAKMOT.

NopoBeaia AiadikTtuakwyv laixvidiwv

Kd&be ywpa, nou PeAETABNKE, €xel UIOBETAOEI Wia 1010MOPPN NPOCEYYIoN MPOG Tov KAAdo, Onou A®nVel TIG
NOAUEBVIKEG €Talpieg va ouveyiouv va avTIHETwNIZOUV NPOKANCEIG CUPHOPPWONG NPoG £va gUPog SIAPOPETIKWV
anaiITAoswv o€ Kabe xwpa. Ta NocooTd TwV QOpwV, Ta ££0d0a AdEIWV, TA ENITPENOHEVA NMPOIOVTA, 0 EAEYXOG TWV
nNPoOTUNWY, Ol €dAPIKEG ANAITAOEIG, TA JIOIKNTIKA KOOTN, Ol TEXVIKEG AUCEIG mpoaTaciag Tng ayopdg and pn
€EOUCIOO0TNHEVEG ETAIPIEG TUXEPWV NAIXVISIWV KAl Ol MEPIOPICHOI 0T diaPhpIon Kal oTnv €QodIacTikr aAuagida

€ival ol onuavTikoi NapayovTeg, nou AduBdavouv unown ol €Taipieg, npiv €i0éABouv o< pia véa ayopd. IdiaiTepa
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oTo 01adikTuakd OTOoIXNMATIONO, Ta avoiyhaTa VEWV ayopwv ouvodsUuovTal kdl and emnpoobera KabeoTwTd
anayopeuong 10TogeAidwv Kal nNANPwHwY, KabBwe €EeTalovral VEEC TAKTIKEG €MIBOANG Ot MNEPIOXEG, ONWG N
AuaTpalia kal n NoTia A@pikn.

IdiwTikonoinon

SAMEPA, o1 KPaTIKEG AoTapiec avTioTolxoUv OTOo nepinou 78% Twv NWANCEwV AoTapiag nayKoodiwg
(oupnepiAapBavopévwv Twv Aaxeiwv Tunou «EuaTd» kal 0x1 To KENO), ev®w To unoAoino noogooTo avTIOTOIXEl OTIG
IDIWTIKEG N adelodoTnuévee eTalpiec. Mapartnpeital pgia auEavopevn Taon Twv KUBEPVAOEWV va avabEéTouv o€
TpiTa pEpn Tn diaxeipion n Tn dloiknon TwvV AOTAPI®V, TO OMOIO AMOTEAEI ONUAVTIKA €UKAIpid yia TIG IDIWTIKEC
€TaIpiec Tuxepwv naixvidiwv. Mpooparta napadeiypata anotedoUv n Néa NoTia OQualia, n AuoTtpaAia, n
KUBepvVNTIKA ano@acn avaleong napaxwpnong Tng Olaxeipiong AoTapiwv ot I0IWTIKN €Tdlpia, n avabdeon
napaxwpnong Tng IpAavdikng KuBEpvnong yia Tn AsiToupyia Tng EBvikNAG AoTapiag Tng IpAavdiag, n avabeon Tng
EAANVIKNG KUBEpvnong 12eTolg napayxwpnong Tng diaxeipiong kal Asiroupyiag Twv Aaxeiowv TUNou «EuaTo®» Tng
XWPAg Kal n cuvexng diadikaoia TnG TOUPKIKAG KUBEPVNONG Yia Thv 13IWTIKONoINoN TNG €BVIKAG TNG AoTapiag, Tng
Milli Piyango, péow Tng nwAnong 10Tolc napaxwpnong.

H nepioxn Tng Bopeiag ApepIKAG odnyel Ta Naykoopia PEIKTA KEPON TnG Blopnxaviag Tuxepwv naixvidiov. To
2016, n ayopda otnv nepioxn ané@epe 117 dig eupw Kal npoBAéneTal va kivnBei pe S0vBeto PuBuod ETnoiag
AvanTtuéng ‘16e-'20e oTo 2,8%), To onoio avTioToixei og 130 dig eupw To 2020e. =TIc HMNA, 6nou 48 anod Tig 50
NoAITEIEC NPOOPEPOUV KAMNOIOU €id0UG OTOIXNKATIONO, To Kalivo €ival To NpwTO NPoidV 0 CUVOAIKA WEIKTA KEPDN
Me ZuvBeTo PuBpd ETRoiag Avantugng +3,6% yia To ‘16e-20e kal akoAouBoUv ol AoTapieg pe ZUvBeTo PuBuod
ETnolag AvanTuéng +2,7% yia 1o ‘16e-'20e. STov Kavadd, Ta dnuoaia Tuxepd naixvidia anoteAolv TNV HEYAAN
nAsloyneia Twv €00dwv TNnG Plognxaviag, nou nepiAauBavel To bingo, Ta kadlivo, TIG NAEKTPOVIKEG
naixvidounxaveg, Ta d1adikTuaka Tuxepa naixvidia kal Tn Aotapia. ZUp@wva pe avaiuon Tou GBGC, n ayopd 6a
avantuxBei pe XaunAOTEpoug puBHOUC Ot OXEON ME TA IOTOPIKA €Minedd, wWC AMOTEAECHA TWV MNPowONTIK®V
EVEPYEIWV TWV 10iwv kaTaoTnuaTtwv (n.x. To Powerball), Tn diapkn avabeon oe Tpita pépn Tng diaxeipiong Twv

AoTapiwv Kai TNV UI0OBETNON KAVOVIOTIK®V NAdIgiwv oTa d1adIkTuakda TUXepa naixvidia.

H ayopd Tuxepwv naixvidiov TnG Aciag unoAoyileTal w¢ Pia ano TIG HEYAAUTEPEG O YEIKTA KEPDN WETA TN Bdpeia
Apepikn. EkTipatal 011 anépepe 170 31% Twv NAYKOOPIWV HEIKTOV KEPOWV TnG Blopnxaviag To 2016 (110 dig
EUPW) HWE XUvBeTO PUBNO ETriolag AvanTtu&ng yia To ‘16e-'20e oto 4%. ZUpewva pe Tnv GBGC, n ayopd 6a
KIVNOei KovTa oTa 1I0TOpIKA €nineda, NpwTioTWC AOYW TWV EUKAIPIOV OTO aBANTIKO oToixnua, ora O1adIkTuaka
naixvidla kai ora naixvidla HEow PopNTWV CUOKEUWV oTnV Kiva, KaBwg Kal oTnv €MNEKTACN TOU OTOIXAMATOC KAl

Tou kadlivo og XWpPeG, onwc ol MIAINNives kal To Makao.

H Eupwnn napapgével n nio wpign ayopd naykoopiwg (€97,4 8IG) HE TO WEYAAUTEPO €UPOG MPOiOVTWV va
napéxovtal vopipa, napa 1o OUCKOAO OIKOVOMIKO KAipa. H AoTapia €ival n nio wpign npoiovTikn Katnyopia otnv
Eupwnn, anopépovtag 34 O8I eupw To 2016 Kkal To OTOiXNMA €ival To Mpoidv HE TNV HeEYaAUTepn duvapikn
avanTuéng pe Z0vBeTo PuBuoO ETRoiag AvanTtuéng +4,7% vyia To '16e-'20e. To 2017 Ba €ival pia yepartn xpovia
ME MOAAEC NMPpWTOROUAIEG, ONWC N aU&non Twv NWANCEWV TWV IBiWV KATAOTNHATWY HECW TNG KUKAOPOPIAG VEWV
npoiovtwv (n.x. To EuroJackpot), peyaAUTepo apiBud VLTs oe ItaAia kar EAAGda, véo puBuioTikO nNAdicio o€
ayopeg, nou 8a odnyrHoouv Og KAToXUpwaon TV VOUILWY ETAIPIOV KAl KaTavalwTwv (n.X. Aavia kai MoAwvia) kai

augnon otn ZATnon d1adpaacTIKWV HOPP®V TUXEPWY NAIXVIDIWV.
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H AaTivikr) APepIKn Kal n AQpIkKN ekTIgaTal o1l anépepav 170 3% kal 1% Twv NAyYKOOHIWV HEIKTOV KEPIWV TO
2016 (€10 dic kal €3,4 di1g, avTioToiXwC). Mapd To PIKpO TOUG UEPIDIO ayopdg oTa HEIKTA KEPDN O OXEON WE TIC
no WPIMEC ayopeC, Kal ol dUo enideikvUouv ZUvOeTo PuBuo ETriolag AvanTtuéng via 1o '16e-'20e avw Tou HJEGOU
Opou, Mo CUyKeKkpIdéva 4,1% n AQpikn Kal 3,4% n AaTivikn Agepikn. OI KUpIOTEPEG aITIEG AUTNG TNG au&nong
gival To auEavopevo evdiagEpov aTn Alavikr, oTo Kadivo Kai oTiG naixvISopnxXaves, Ta onoia eniBeai®vouv Tnv
avTiA\nwn OTI Ta Tuxepd naixvidia PE QUOIKA napouaia Kal ol dpacTnpidTNTEG ouvdEovTal Napadoaiakd HE Tnv
TOUPIOTIKN Blopnxavia Tng €kAoToTE NEPIOXNG. AKOMN, HIA onuavTikh aitia TnG augnong auTng eival n kat’ €1og
au&non otn xpnon Tou AladikTlou, w¢ €k ToUTOU Kal Tng dIgioduong TWV KIVATOV TNAEPOVWVY VvEAG yevidc. To
2017 npoBAéneTal 6TI To 55% Tou NANBuUouoU Ba €xel npoaBacn oTo AladikTuo. To MOCOCTO AUTO AUEAVETAl OTO
70% vyia Tnv APYEVTIVI}, YEYOVOG TO OMOIO MPOCMEPEl HEYAAEC €UKAIPIEG OTIG DIASIKTUAKEG ETAIPIEG TUXEPWV
naixvidiov. And vouikng NAgupdg, n XiAn, 1o Mepol kail n KolopBia kivoUvTtal npog Tn dnuioupyia VOUOoBETIKOU

oxediou yia Ta d1adIKTUaKAa TUXEpPA naixvidia.

O1 AoTapieg anoTeAoUv To nio Napadoaiako KOUHUATI TNG Blodnxaviag kal NpooeAKUOUV 10TOPIKA ToV PeyaAUTEPO
apiBud naiktwv. MNa 1o OIkovopiko 'ETog Tou ‘16, To Npoidv autd anépepe To 30% TwV CUVOAIK®OV NMAYKOOHIWV
MEIKTWV KePSWV (€104,2 3ig), Baaifopevo aTnv PeydAn avantugn otn Bopeia Apepikn. O1 AoTapieg Tng AATIVIKNAG
AUEPIKNG anépepav TIC KaAUTepec anoddoeic o NwANoeslig To 2014, SuvoAikd, n avantuén Tou npoidvTog

unooTtnpileTal ano pia oTpo®r Npog TNV ISIWTIKONOoINGN Kal Tn SIaXeIpIoTIKN Tou avabeon os Tpita pépn.

>UvBeTOC
SUVOAIKG PuBuog
Maykoopia Meiktal 2011 | 2012 | 2013 | 2014 | 2015 | 2016e |2017e|2018e|2019e|2020e| Etnaoiag
Kepdn (016 €) AvanTuéng
'16e-'20e

01
STOiXNHa 39,8 41,2 43,2 472 48,7 50,9 52,8 554 572 60,2 4,3%

Kagivo 119,5 126,2 131,7 133,6 122,2 122,0 127,7 132,3 136,4 140,6 3,6%

Maixvidopnxavég 59,2 61,2 61,0 62,1 63,1 64,4 66,1 67,7 69,5 71,4 2,6%

Bingo/AAAG 11,9 12,2 12,5 12,5 12,7 13,1 13,4 13,7 13,8 141 1,9%
AoTapieg 93,4 95,7 98,2 101,9 102,0 104,3 107,1 109,7 112,7 116,1 2,7%
;'l."’“,’:)‘\’g"'° 323,8 336,5 346,6 357,3 349,0 354,7 367,1 378,8 389,6 402,5 3,2%

Mnyn: H2 Maykoouia SUvown Maiog ‘'16. Ta dedopéva yia Ta Oikovouikd 'ETn 2016-2020 £xouv unoAoyioTei and
Tnv H2GC.

H ayopd Twv naixvidounxavwv ekTigdral 0TI avTigToixei oto 18,1% Tng naykoouiag ayopdg TUXEPWV NAIXVIOIOV
To 2015 (€64,4 dic) kal npoBAEneTal va au&nbei os 10Topikd enineda. To HeyaAUTEPO PEPOG AUTAG TNG avanTuEng
avapeveTal va npokuwel and Tn BeATIoTONoINGN TOU nepiexouevou (n.x. naixvidia, ypa@ikd), To Aavodpiopa nio

€EENIYHEVWV INXaVV Kal Ta epyaAgia diaxeipiong Twv Kepdwv, nou uioBeTouvTal 1I01aiTepa oTn Bopeia APepikn.

H ayopd Tou OTOIXAMATOG KATEXEI ONUAVTIKO WEPISIO OTN OUVOAIKA ayopd oToixnuaTiopoU Kal avTIoToIXEl nepinou
010 14% TWwV NAaykOOoPIwV HEIKTOV KEPOWV (€51 JdIg), ounnepIAaUBaAvopevwy TwV aBANTIKWV OTOIXNHATWV Kal
TWV IMNodpopiwv. H aAAayrn oToug Kavoviopoug oToiXNHUaTiogoU o OA0 Tov KOOHO €XEl avoiel eukaipieg oTo
OUYKEKPIPEVO npoidv. Maykoopiwg, ol KUBEPVNOEIG XAAAPWVOUV TOUG KAVOVIOUOUG O XWPEG HE HEYAAO
nepiBwpio avantugng, yeyovog nou Oa ennpedoel BeTikd TNV avantugn TnG ayopdg yia Tnv npoBAenopevn
nepiodo. EnminAgov, n au&non Tng ONUOTIKOTNTAG TWV EPAPHOY®V OTOIXNMATIOMOU KAl TOU KOIVWVIKOU

ogTolXnNUaTIopoU mBavov va unoaTtnpi€ouv TNV avantuén Tng ayopdg yia Tnv npoBAenopevn nepiodo.
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O 01adpaaTIKOC OTOIXNMATIONOG, HECW TWV OTABEPW®V UMOAOYIOTWV, TWOV QOPNTWOV TNAEPOVWV Kal Tou iTV, &xel
dleigduoel nepinou oto 10,6% Twv NAYKOOMIWV HEIKTWV KEPdwV (€37,7 OIc) kal NpoBAEneTal va QTACEl OTO
13,2% T0 2020e (€53,2 dig). To aToixnua €ival To NPWTO NPOIOV O HPEIKTA KEPDN Kal avTiaTolxel oTo 48,2%
autwv (€18,1 dig). AkoAouBouv Ta kalivo (22,2%), To nokep (8,2%), ol AoTapieg (10,3%), To bingo (5,7%) kai
Ta naixvidia ikavoTnTwv/aiAa (5,4%). H AoTapia anoTeAei To Npoiov Pe Tn PeyaAuTepn Suvapikn avanTugng He
>UvBeTo PUBWO ETRoIag AvanTuéng 15,3% via 1o '16e-20e.

H Eupwnn kpaTd Ta OKNANTPa oTa naykoopia diadpacTika Tuxepd naixvidia pe 48,5%, n Bopeia Apepikn
emdeikvUel To UWPNAOTEPO NpoPAenopevo ZuUvBeTo PuBuo Etnoiag AvanTtuéng yia 1o ‘16e-'20e oto 19,2%,
€EaITiag Twv NPoodoKIWV Yid NOAAEC aAAayEC oTa undapyovTa vouikd nAaioia.

AvauQIoBNTNTa, Ta MEIKTA KEPON TWV NAYKOOUIWV J1adpacTIKWV TUXEPWV naixVviSiov au&nénkav Aoyw Tng
MEYAANG dIioduong TwV KIVATOV TNAEPOVWV VEAC YEVIAG, ONou eKTINATAl OTI To 32,6% 6a Npo£pxXeTAl anod Tov
OTOIXNKATIONO HECW (POPNTWV OUCKEUWV HE ZUvBeTo PuBuo Etnolac Avantuéng 15,5% vyia 1o ‘16e-'20e. To
oToixnua eivar n nio dNUOQPIAAG MPOIOVTIKA KaTnyopia avapeoa o€ AAAEC yia TO OTOIXNMATIONO HECW QOPNTWV
OUOKEUWV Kal avTioToiXeli oTto 70% Twv NAyKOOHIWV MHEIKTOV KEPOWV TOU OTOIXNMACTIOWOU HECW QOpNTWOV
OuoKeuwV (€8,6 dIg).

Maykoouia :
MelkTa KEpdn Z;JBQSEZC
A|06pc|0'r|K9u 2016e |2017e|2018e(2019e|2020e| ETAoiag

ﬂGI)gVIﬁIOU Avantuéng
MpoBAeweig (3ig '16e-"20e

0,2 02 02 02

AQPIKA 0,1 0,1 0,1 0,2 0,2 0,2 6,2%

e ol 7,4 8,3 9,0 9,8 10,5 11,3 12,0 12,7 13,4 14,2  5,9%

AvaTtoAn

Eup®nn 10,9 12,1 13,3 151 16,5 18,3 19,8 21,7 23,0 24,9  8,0%

QGT'V'K.” 0,3 0,3 0,4 0,5 0,6 0,6 07 08 08 09 8,4%
MEPIKN

B. Apepikn 3,9 3,8 3,9 4,3 4,6 4,8 70 81 88 97 19,2%

Qkeavia 1,4 1,6 1,6 2,1 2,3 2,5 26 2,8 30 3,2 6,4%

NMNaykoouio

zox‘,(o)\o H 24 26,2 28,3 31,5 34,7 37,7 42,3 46,3 49,2 53,1 9%

Mnyn: H2 MNaykdopia S0vown Maiog ‘16. Ta dedopéva yia Ta Oikovouika 'ETn 2016-2020 £xouv unoAoyiaTei anod
Tnv H2GC.
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‘ﬂ Avartuén
i HEéow piag mAatgpoppuag «asset-light» yua m dnpuovpyia ubnAoTepwv TAUEIAKWY POWYV

@ [Maykoouwo [Mpoidv l@‘ TOTUKEG 2 UVEPYAOLEG @ Anodotikomta

Eotiaon Aettoupyikn Me
ota Mpoiovta Texvoloyia Aploteia ULOTAIEVES
& Ti¢ Yrnpeaoieg ("texvoyvwoia") ETILNELPT|TELG

Méow vEwv

EYXEMUATIOV AgeLtoupyLkn Kewpahaiou Xpnuarodotnon

Aiatnpnon TnG nyeTIKAG pag Beong oTnv kaivoTouia aAAd kai Tn BeATiwon oTnv avanTuén vEwv TEXVOAOYIWV

EmBupoupe va avanTtu€oupe npwTtondpa TexvoAoyia yia TiG AoTapieg, To abAnTIkO aToixnua, Ta VLTs/AWPs, Toug
AyWVEC INNOJPOMIMV/KUVODPOUI®V KAl Td NPoidvTa Kal TIG UNNPECIEC TeExVoAoyiag HEOw TNG dlapkoUG eNEvOUONG
0€ KAIVOTOPECG AUCEIC Kal UIOBETNONG anodedelyuevwy PeBodoAoyImV Kal BEATIOTWV NPAKTIKWV 0 OAa Ta ox&dia
Kdl TIG EpapuoyEG pag. O npoondabeieg 'Epeuvag kal AvanTtuéng pag nepIAaUBAVOUV CUVEPYATIEG KAl CUAAOYIKEG
NpwTOBOUAIeG, TOOO oTnv EAAGda 000 Kkal oTo €EwTepiko6. Tov Iavoudpio Tou 2016 ouoThoApe KEVTPA
€EEIDIKEUPEVWV YVWOEWY, TA onoia AsiToupyolv w¢ BUAakeg kaivoTopiag otn MAaAra, otig ®IAinniveg kal otnv
EAAGDa. And Tic 31 AskeuBpiou 2016, katoxupwoape 130 naTtévreg oTn TexvoAoyia yia To oToixnua. Ol
npoondbeieg ‘Epguvacg kal AvanTuéng pag odnynoav otnv avanTtu&n Tng su€AIKTNG nAaTgopuacg Lotos, n onoia
AavAapEVOULE va anoTeAECEl TNV NAYKOOWIAa NAAT@OpUa Pag kai va Bondnoel otnv €§aTopdikeuon kal otn BeATiwon
TwV NpoidvTwy pac. EEopBoAoyifoupe To HOVTEAO avanTuEng TeEXVOAOYIag, we HEPOC TNG OTPATNYIKNG MaAG «asset-
light», n onoia avapéveral va napdyel peyaAuTtepa nepibwpla kEPSOUG Kal XaunAoTepa ndyia €€oda. AuTo 6a
o0nynoel o€ au&nuevn kair oTabepry TAUEIAKN por MECW TOU CouvOUAOHOU Npoopopdg dlEBvwv MpoiovTwv Kal
UNNPECIOV KAl TNG KABIEPWONG TOMIKWV CUVEPYAOI®V. Q¢ NPOTOG NUAWVAG TNG OTPATNYIKNAG «asset-light» kai
MEPOC TNC NMPoo@opac dIEBvv NPoidVTWY Kal UMNNPECI®V, OKOMEUOUHME va XPNOIKOMOINCGOUME TIG NMAYKOOHIEC
TEXVOAOYIKEG KAl EMIXEIPNOIAKEG JUVATOTNTEG KAC YIA TNV €EAAXIOTOMNOINON TWV ANAITHOEWV €EATOMiIKEUONG, Nou Ba
Hag sniTpewel va eneyfaivoupe 600 To duvaTto AlyoTepo oTn diaudopPWaon TwV MNPoiovTwy Pe Bdon Ta Tonika
kavaAla Odiavopnc. TMa va enekTeivoupe Tnv npocBacn orta 0Oiebvriy npoidovTa Kal TIC UMNNPECieC Mag,
XPNOIJoNoIoUKE véa kavaAia d1avoung, ONwG Ta TEPHATIKA AUTOEEUNNPETNONG Kal TIG duvaTodTNTEG TWV KIVATOV
TNAe@wvwv. EMNAEov, nNpoo@Eépoupe VEEG UMNpesieG aBANTIKOU OTOIXAHATOG, Ol OMoieg avapéveralr vd
evduvauwobouv onuavTika PECW TNG OTPATNYIKAG ouvepyaociac Pe Tnv AMELCO, kaBwg eniong kai anod Tig

unnpecieg napakoAouBnong VLTs.

EnikevTpwon oTnv KabIEpwaon ICXUPWV OUVEPYATIWV

O delTepOG NUAWVAG TNG OTPATNYIKNAG «asset-light» €oTialel oTnv KABIEPWAON IGXUPWV TOMIKWV CUVEPYACIWV OE
OpIopEveG ayopéc. IoTopikd, OTav clogpxdpacTav ot véeg ayopeg (onwg ortnv ITadia kar oto Mepou),
XxpnuatodoToUoaue TNV €MEKTACN AuTr, OIAVEPAME TA NPOiOVTA HWAC KAl NAPEIXAaPe o1 idlol TIC UMNPECIEC.

Mpoo®AdTwg, OTPEWYAUE TNV NPOCOXN TNG AvanTugng Pag oTIG VEES ouvepyaaies. MoTeloupe OTI 01 CUVEPYATiEG
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MMopoUV va NapéXouv TouG KAAUTEPOUG TPOMOUG avAnTUENG Kal anoTEAECUATIKNG OIAXEIPIONG OE OPICHEVEG
TOMIKEG AYOPEG, KABWG enw@eAoUNAOTE and TIC OXECEIC TWV TOMIKWV CUVEPYATWV MAG, Tn yvwon Toug oTn
vouoBeaia kal TG ToMikNAG ayopdc. H AsiToupyia HEOW TOMIKWV CUVEPYAOI®V PAC EMITPENEl va PolpalOPaoTe TO
OIKOVOMIKO Kdl JIaXEIPIOTIKO PiOKO, va MEIWVOUME Ta ndyia €£0da kal va £XOUe KaAUTeEpn npooBaacn Os TOMIKA
XpNHaTodoTnon. Anokopifoupe eninpdoBeTa oPEAN and Tn ANWn MEPICHATWY and TIG OUVEPYACIEC AQUTEG, KABWG
Kal ano TIG OIKOVOMIKEG Kal DIAaXEIPIOTIKEC CUVEPYEIEC MOU EMITUYXAVOVTAl. € GUUQWVIA PE TN OTPATNYIKNA «asset-
light», okoneloupe va emdIWEOUNE TOMIKEG CUVEPYATIEG, OEBOMEVOI TIC UQICTANEVEG EMIXEIPNOEIG KAl TA VEA
€yXeIpnUaTa. MeAeTOUME OTPATNYIKA TNV €MAOYN TWV TOMIKWY CUVEPYATWV HMAG KAl EMAEYOUME €KeEivOUg, Mou
napouaialouv 1oXUpn KepaAdionoinaon, €xouv kabiepwBei oTnv avTiaToixn ayopd ornv onoia dpaarnpionoiolvTal,
€XOUV ONUavTIKA €uneipia TNG TOMIKNG ayopdc Kal PnopoUv va MpooQEPOUV EKTETAMEVN aAucida dSl1avounc.
Juxva, autoi ol ouvepydTeg ival EUneIpol JIAXEIPIOTEG AIAVIKNG, OIKOVOUIKOI XpNUATOdOTEG | HEYAAEG ETAIpIEG.
MNapadeiypyaTa TonkwV ouvepyaoinv nepiAapBavouv Tnv Inteltek otnv Toupkia, Tn véa pag ocuvepyacia Pe TNV

Eurobet, diaxeipioTn oTiyuigiov Aaxeiov TUnou «EuaoTo» otn BouAyapia kal Tnv Gamenet otnv ITaAia.

EnikévTpwaon oTnv avénon Twv TaUEIaKkwV powv Kai TnG d1atnpnonG Twv 000wV

H oTtpatnyikn Hag e€ivar va PeATIOOOUHE TIC TAUEIOKEC POEC MECW OUVEPYEIWV Kal anodOoswv, Mou
npayuartonoloUvTal PMECW OTPATNYIKOV CUVEPYAOI®V Kal dIaxeipiong TwV HAKponpOBeouwv CGUPBOAdinV pac.
Avapévoupe OTI n AsiToupyia MEOW TOMIKWV OUVEPYACIWV HE KABIEPWHEVOUG Kal E£UMNEIPOUG OUVEPYATEG Ba
Bonbnosl va npayuartonoinBoUv €nIXEIPNOIAKEC KAl OIKOVOMIKEG CUMMPAEEIC O TOMIKO KAl KevTpIkO eninedo.
AKOUN, AVAPEVOUNE BEATIWON TWV TAPEIOK®OV POWV HAC HEOW TNG OTPATNYIKNG Kal EVEPYNTIKNG OIAXEipIoNG TwV
HakponpoBeouwyv cupBoAdiwv pac. EmiAéyoupe va diatnpoUpe kal va kAsivoupe véa cupBoAaia, Ta onoia 8a
OUMQWVOUV HE TOUGC auaTnpoUC PaAg oTOXOUC KePJOopOopiac Kdl TAPEIOK®YV powv. Ta cupBoAala autda agopouv
ouvnBwe Oe eniXelpnolakeG dpacTnplOTNTEGC WE uWnAd neplBwpia kEPOoug, ONWC n napoxn n dlaxeipion
UNNPECINV TEXVOAOYIaG. AEIOAOYOUHE GUVEXWG TNV KEPJOQOPIa TWV UPIOTANEVWY CUMBOAGiwV pag Kal £XOUME
anodeopeuTel and Ta Aiyotepo Kepdo@opa, Onwc autd pe Tnv Toéxikn dnuokpatia, Tnv AuoTpaAdia kal To
Zoupivau. Emnpdobeta, oTtoxeUoOUUE OTNV €vioxuon Tng diaTnpnoidoTNTAag TwV £00dWV KAl TWV AVAUEVOUEVWV
TAMEIOKWY POWV ME Tn ouvayn MakponpoBeouwv OCUPBOAdiV 1 AvaveWoIJwv adeiwv, MNou MNapeEXouV
otaBepdTnTa €06dwv. MNa To 2016, ekTIiPoUUE OTI nepinou To 85% Twv £00dwvV TNG Nepiodou NponABs anod
Hakpoxpovia cupBoAala r avavewdoihes Adeieg, nou IoxUouv Héxpl To 2021 (av kal Ta npayuartika €0oda nou

ndavov va npokUWouv oTo HEAAOV anod auTda Pnopei va auéndolv 1 va peiwbouv).

Meiwon xpeouc kai BeATioTonoinon kepalaiaknc dounc

H oTpaTtnyiki pag €ival va HPEI®OOUHPE Tov davelopd Tng €TalpiaC PECW E€MNPOCOETWV TAPEIQKWV POV,
NPOEPXOMEVWV aNd AVANEVOHUEVEG EMIXEIPNOIAKEG KAl OIKOVOMIKEG CUMMNPAEEIC Kal anodooelc, Kabwg kal ano
OETIKEG TAMEIOKEG POEC, OQEINOMEVEG OTn OTPATNYIKR <«asset-light». Me Tnv €icodo 0t véeC aAyopeg HEOW
OUVEPYAOIWV HE TONIKOUG £TAIPOUG, MPOOKEVOUNE VA PEIWOOUKNE TA KEPAAAIAKA PAG KOOTN KAl VA AMOKTHOOUME
KaAUTepn npdoBacn o€ TOMIKn XpNMATodoTnon ME €uvoikoUG Opouc. AKOWN, AVAPEVOUME va €I0NpAgoups
Mepiopata and TIG oupnpd&elg auTeg, Ta onoia padi pe sionpdgelg PeTpnTwv and npdopateg anoenevoUOEIG,
MnopoUv va xpnoigonoinBoUv oTnV NEPAITEPW MEIWON Tou ¥Xpeoug Tou Opidou. H mpoopaTtn avaxpnuatodoTnon
TOU OMOAOYOU Twv €325 ekat. nou Anyel 1o 2018 pe opoAoyo €250 ekaT. PE ONUAVTIKA BEATIOHEVO KOOTOG
davelopou, unoypappilel Tn oToxonpoonAwaon pag. EmnpdcBera, enBupolpe va diaTnpriooulE Hid guvTNPNTIKN
OIKOVOUIKN MOAITIKF), €0TIACUEVN OTNV I0XUPN PEUCTOTNTA, KAl 0EV OKOMEUOUHE va avaAdBoupe OnUavTiKeG
€EayopEG peoconpoBeopa 1 va NANPWOOUHE HEPIOPATA OTOUG METOXOUG MEXP! VA EMNITUXOUHME TNV €nIBUPNTN

Meiwon daveiguou.

23



intralot

H dieBvnc napouoia Lac, n KAToxUPWUHEVN TEXVOAOyia kai TO IOTOPIKO KaAIVOTOMIAG HAG, MAg TormoBeTouv o€
nNYETIKN B€0n oTnNV ayopd Twv naixvidiwv Kai dnuIoupyouv onUavTika €Unodia O VEOEITEPXOUEVEG EMIXEIPNTEIC.
MoTteloupe OTI n e€éxouca, KaivoToha TeEXVOAoyia pag kal guneipia pag oTn ASIToupyia €TAIpIOV TUXEPDV
naixvidiwv, Jag TonoBeTei g nyeTIKA B€0N TNV NAPOXN OAOKANPWHEVW®WY CUCTNHATWY KAl UNNPECI®OV NAIXVIOI®V,
ME oTaBepr) napoucdia 0 aveNTUYHEVEG KAl AVANTUCOOUEVEG ayopEG. KaTéxoupe nyeTikn B€on otnv nAsiowngia
TWV pUBUIOPEVWYV ayop®V Mou dpacTnplonoloUdoTe WG KATOXO! adsiwv dIEVEPYEIAG TUXEPWV NaixVvIOIwV. KaTd
Tnv 31n AekepBpiou 2016, kaTeixape NyeTIKn BE0N OoTNV Aayopd TeXVoAoyiag KAl UNOGTNPIKTIKOV UNNPECIOV OTIG
HMNA, pe oupBoAaia oe 11 noAiteieg kal Tnv Meploxn TG KoAoUunia, kKabBwg kal nNyeTiko HePidio ayopdg oTtnv
ApyevTivr, Je oupBOAala os 11 snapxiec. MNa TIC VEOEIOEPXOUEVEG ETAIPIEC O AYOPEC, NMOU AEITOUPYOUHE fdn, To
onUavTiko WepPidIo ayopdc pag, kabwe kKal n B£€on Pag wg Hovadikog adelodoTnHéVOG NAPoX0oG O NOAAEG ayOpEC,
anoteAoUv onpavTika eunodia eil06dou.

AKOWN, NIOTEUOUME OTI N NPWTONOPA TEXVOAOYid HAG Kal ol duvaToTNTEG ToUu TUNUATOG 'Epeuvag kal AvanTuEng
Mag, pag BonBoUv va avraywvi{OPaoTe anoTEAEONATIKA AAAEG €Talpiec napoXnG Kal avanTuéng Texvoloyiag, va
MEIOMVOUNE TIG KEPAAAIAKEG AVAYKEG Kal Ta apxika kooTtn enevdUoswv, KAaBw¢ kal Ta £€oda ouvTnprnoswyv. Ta
TeAeuTtaia 3 xpodvia €XOUHPE oUMNEPIANPBei oToug nivakeg Tou «EU Industrial Research and Development
Investment», nou cupnAnpwveTtal kal dnuooieUsTal and Tnv Eupwnaikn EmiTponn, yia TIG ONUAvTIKEG eNevOUCEIG
Mag oTtov TopEéa Tng 'Epeuvag kal AvanTtuEng, To onoio BewpoUpe OTI KaTadelkvUEl TNV NYETIKN Pag Béon Kal
O£0HEUON HAG WG NAPOX0G TexVoAoyiag. 'EXoupe kaToxupwaoel nepinou 130 NATEVTEG OTNV TEXVOAOYia naixvidiov
Kal dokiyaloupe KaTta PECO OPO MOAAEG I1I0£eC VEWV MNaIXVISIOV O OAO TO €UPOG TwV dpacTnPIOTATWV Wag avd
£€T0C, WOTE VA NAPAPEVOUPE AVTAYWVICTIKOI OTNV NApoXn TV nio cUyXpovwv NaixVvidimVv Kal eVAAAAKTIK®OV Npog
TOUC NaikTeG pag. O1 NpwTonopeg IKAVOTNTEG WAG OTAV avanTuén naixvidiwv Pag €MITPEMNOUV vd NAPEXOUME
KAIVOTOMEG Kal TEXVOAOYIKA MPONYHEVEG UMNPECIEC KAl OTOUG TPEIG KUPIOUG TOWEIG dpaaTnpionoinong pag, Tng
Npoo@opPAac TexVoAoyiaCc Kal UMOCTNPIKTIKWV UNNPesiov, TnG Jdlaxeipiong kdl Twv adelodoTnuéEvwV
OpacTnPIOTATWY. XTIC UNNPECIEC TeXvoAoyiag kai Odiaxeipiong, enw@eloupacte and Ta pakponpdBesoua,
enavaAauBavopeva oupBoAald pag. Ma TIG VEOEIOEPXOMEVEG E€TAIPIEC O AYOPEC, MOU AEITOUPYOUME NN, N
avanTuén KaivoTopwv TEXVOAOYI®V, N andKTnon €Unsipiag oTn ASIToupyia €TAIPIOV TUXEP®V NAIXVISI®V Kdl Ol
UWNAEG anaiToUPEVEG Ke@aAalake enevOUCTEIG, NMOU anaiTouvTal yia ‘Epsuva kai AvanTtugn, anoteAoUv onuavTika
€unoOdIa €10000U. AVTIOETA UE TIG VEOEIOEPXONEVEC ETAIPIEC, N KATOXUPWHEVN KA TEXVOAOYia Kal egneipia pag, os
ouVvOUAOMPO HE TO EUENIKTO EMIXEIPNOIAKO PAG HOVTEANO, HAG ENITPENOUV VA EKPETAAAEUOUACTE TIG TEXVOAOYIKEC Kal
OIAaXEIPIOTIKEG MAG 1KAVOTNTEG, WOTE va EeNWEPEANBOUHPE TWV OIKOVOUI®V KAIHaKAg MEOw TNG dnuioupyiag
TUMNOMNOINKEVWV MPOIOVTWY, MOU UNopouUV va NpooappooTolV OTIC AVAYKEC TWV NEAAT®V, Kdl dpa va PEIMOOoUV
Ta kooTn.

Eupeia Aiapoponoinon ora ZuuBoAaia, oTic Mlewypa®iec kai oTic EniXeIpnUATIiKEC ApaoTnpiOTNTEG

H etaipia pag diagoponolcital onuavTikd Yewypagikwg, kabwg ol TPeIG KUpIol TOUEiG dpaoTnploTATWY Hag,
npoo@opa TeXVOAOyiaG Kdal UMNOOTNPIKTIKOV UMNPECIwV, Jlaxeipiong oudBoAdiwv  Kai  adeiodoTnHEVWV
3pacTnpIoTATWV €MNEKTEIVOVTAl O JIAPOPEG XWPES. AcIToupyoUpe o 55 TonoBegieg gg NEvTe nneipoug kai To
2016 kapia xwpa dev avTINPOOWNEUE ANOKAEIOTIKA ndvw and To 23,6% Tou EBITDA pag. EminpocBera, dAa Ta
€0000 Kdl Ol TAUEIaKEG NNYEC WAG BpiokovTal ekTOG EAAAGdAG, To onoio PEIWVEI TO PIOKO MOU OUVOEETAl HE TIC
OIKOVOUIKEG Kal NMOAITIKEG €&eAiEeIg oTn Xwpa. To 2016, n EAAAda avTinpoowneue nepinou 1o 3,0% Twv €00dwWV
Hag, mou npoEpYovTav NpwTioTWG and Ta oupBoAala pe Tov EAANVIKO Opyaviopd MpoyvwoTiKwv Aywvomv

Modoogaipou A.E. (OMAM). AkOUN, enw@eAolpacTe and pid I00pPONNUEVN NApoudia TOOO O AVENTUYHUEVEG 000
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KAl 0€ avanTUOOOUEVEC AYOPEG. STIC AVENTUYHEVEG AYOpPEG, wPeAoUPaaTe ano oTabepd enavaiauBavopeva €0oda
MEOW HakponpOBeouwv CUPBOAdiWY, €V OTIC AvanTUOOOMEVEC XWPEG (101aiTEPA OE EKEIVEG MOU METUXAIVOUV
uwnAOTEPN avanTtuén Tou AEM Toug) €xOoupe TNV e€ukdipia €niTEUENG UWNANG avanTuéng. OswpoUPe NWE TO
d1eBvEC anoTUNWUA Pag, Pac enITpEnel va d1apoponolioUhE TO PiOKO TwWV ayopwVv, NOU UQPIOTATAl OE OPIOHEVEC
TonoBeoieg, Kkal va OpaAonoloUPE TNV KUKAIKR QuUon Tng ayopdg abAnTikou oToixAuaTtog. EminAgov,
enw@elolpaoTe ano PeydAn diagoponoinon Twv cUPBoAdiwV PE éva XapToQuAdAkio 87 cupBoAdiwv kal adeinyv,
oupnepiAapBavopévwy: 55 ocupfoAala nNpoo@opdag TeXVOAOYIAG Kal UMOCTNPIKTIK®V UMNPECI®V, Ta onoid
avTigToixoUv oTo 31,3% Twv £00dwV Hag kaBapwv and képdn naikTwv To 2016, 4 cupuBoAiaia diaxeipiong, nou
avTioToixoUv 010 17,0% Twv €006dwVv Pag kabapwv ano KEpdN NaikTwv To 2016 kal 28 Aadeleg, Nou avTioToIXouV

oT10 51,7% Twv £00dwv Pag kabapwv ano kEPdN NAIKTWV yia Tnv idia nepiodo.

YwnAn Aiatnpnoiuotnta Ecodwv

MoTteloupde OTI O MAKPOXPOVIOG XAPAKTAPAG TwV OCUHBOAI®V HAC Kal TO 10XUPO 10TOPIKO EMITUXNUEVNC
avaveéwaong Toug, NMPOoC@PEPOUV GNUAVTIKN d1aTNPNOINOTATA TWV €00dwV Hag. MNa 1o 2016, ekTigoUPE OTI NEPINOU
To 85% Twv £00dwV NPonABe anod pakpoxpovia cuphBorala r avavewaoldeg Adeieg, nou IoxXuouv PExP! To 2021 (av
Kal Ta npaypartika €0oda nou mavov va npokUWouv oTo PEANOV and auTa pnopei va auénBouv i va Peiwbolv).
Ta pakponpoBeopa cupPBOAdId pag ekTeivovTal oTa 8 £€Tn, katd péoo Opo. Katd Tnv nepiodo 2006 wg 2015,
au&€noape onuavTika TIG dpaaTnplOTNTEG Pag Asiroupyiag Tuxepwv naixvidiwv. MoAAd and Ta cupBoAaia adeiwv
AgIToupyiag Tuxepwv NaixviSI®V €ival dopioTou XPOVOU I avave®VvovTdl auTopata ot neplodikn Bdaon, pooov
UNAPXEl CUPHOPPWON HE TOug Opouc adeloddoTnone. OswpoUNE NWG 0 XAPAKTAPAC AUTOMATNG AVAVEWONG TwWV
oupBoAaiwv NpoaBETel OTN 0TABEPOTNTA TNG PONC TWV ECOJWV.

AKOUN, JIaBETOUNE 1I0XUPO I0TOPIKO AVAVEWONG N ENEKTACNC TWV CUUBOAdiwyv, kaTtd Tov opI{OPEVO XpOVO ANENG
Touc. Ano Tov Iavoudpio Tou 2013 £XOUME AVAVEWOEl I €NEKTEIVEI ENITUXWC MNEPICCOTEPO aAMNO TOo 94% Twv
oupBoAdiwv pac. Me Bacn auté TO IOTOPIKO, AVAMEVOUME TNV avVAVEWON TOU MEYAAUTEPOU OYKOU TwV
OupBoAdiwv pag katd Tn AAEN Toug, Yeyovog nou kaTtadeikvuUel TNV 1oxupn 6€on pag otng ayopd. To 2016,
uUnoypAaWaue TNV avavewon Twv cUpPBoAdinv yia Tn AsiToupyia Twv AoTapiwv oTtnv noAiteia Mivag Zepdic otn
Bpalihia yia 6 €Tn, kKaBwg kal Tpia xpovia avavéwon Tou oupBoAaiou pe Tn Nederlandse Staatsloterij/De Lotto
yla TI¢ AoTapiec otnv OAAavdia, pe Tnv Pacific Online Systems Corporation yia Tn diaxeipion Twv naiyviwv Tou
Philippines Charity Sweepstakes Office kal, éneita and pia avraywvioTikn diadikacia enAoyhG, avavewaoaue To

oupBOAalo pe To AivTaxo yia aAAa 10 £1n pe kaAUTepoug dpouc.

YwnAd KAijuakouuevo MovTeAo «Asset-light»

To 101aiTepa KAIJAKOUHEVO AEITOUPYIKO MAG MOVTEANO, MAG E€MITPENEl va enw@eAnBoOUPE anod TIG EUKAIPIEG
avanTuéng os naykoouio €ninedo, evw napdAAnAa va TnpoUpe Ta auotnpd KpiTnpla enevdUoswy, OTOXEUOVTAG
oTnNV ENiTEUEN TwV ANAITOUPEVWY anodooewyV. To KAIHAKOUMEVO AEITOUPYIKO HaAg HovTéAo unoaTtnpileTal and Tnv
€EeAIYHEVN TEXVOAOYIKA MAAQT@OPUA HAG, MOU Pag emiTpenel Tn BeATioTonoinon oTnv avantuén Twv npoiovTwyv
MEOW TNG €AaxioTonoinong Twv anaiTHoswyv €EATOMIKEUONG KATA To OTAdI0O avanTuéng kal napaAAnAng
duvaTtoTnTag npooappoyng (micro tailoring) oTig avdykeg Tou NeAATn, KAvovTag To NPoiov Pag nio euéAikto. Ta
€UEAIKTA MPOIOVTA PAG EMITPENOUV VA NAPEXOUHE TEXVOAOYIKEG UMNPECIEG OE TPITEG ETAIPIEG, MOU €ival KATOXOI
adeiwv AgIToupyiag TUXepwv Naixvidiwv, va JS1axeipiOPacTe TIG AEITOUPYIEG TUXEPWV MNAIXVISIWV €K HEPOUG TWV
KaTOXwV Twv adeiwv Kal va diaxelpifopacTe, ueig ol idlol, adeieg ndvra AauBavovTag unown Toug TeXVoAoyIkoUg
neplopiopolg o€ kABe neploxn dpacTnplonoinong pag. EnminAgov, pag eniTpenel va akoAouBoUUE TIG TACEIG TNG
€UpPUTEPNG ayopdc TWV TUXEPWV NAixVvIOI®V, ONWG N augnuévn INTNOoN yia €EATOMIKEUMEVN €uneipia naixvidiou,

TNV avanTtugn oupnayoug Kkal 1oXupng <«OAa-oe €va» nAaQT@OpHag yia Tn SlacpdaAlion piag eviaiag guneipiag
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naixvidiol népa ano Yewypd@ikoUG NePIOpIOPoUC Kal  d1adpacTikd KavaAia, Kabwg kal npoo@opd
€EATOMIKEUNEVNG YKAPAG NaiXVISI®V Kal NEPIEXOUEVOU AAAA Kal oTpogr npog TIG mobile ouokeuég, wg kUpIo
onueio npoaBaong aTnv ayopd naixvidimv.

To AeiToupyiko «asset-light» povTéAo pag unooTtnpiletal, akoun, kKAl ano TIG CUMMNPAEEIC MAC ME ToniKoug
OUVEPYATEC, MOU HAG EMITPENOUV va HoIpalOPACTE TA OIKOVOMIKA Kal JIaxXeIpIoTIKA KOOTH, VA MEIMVOUME TIG
KEPAAAIOKEG AVAYKEG Kal va kepdiloupe veéa oupBoAala kal NeAdTeg. EEaitiac Tng npoo@aTng d1eBvoug Taong
Npog TNV aneAeuBEpwWaOn TOU KAvoVIOTIKOU MAAIgiou Twv NaixVvidi®v, AOYw TWV KPATIKOV €AAEINPATOV Kal TG
au€nuévng IATNONG YIa KOIVWVIKEG NAPOXEC, HNOPOUKNE va E€NEKTEIVOUNE TIG MEPIOXEG, OTIC OMOIEG NPOCPEPOUE
NpoidvTa Kal UnNnpecieg HECW TNG EKMETAAAEUONG TNG EUNEIPIAC KAl TWV IKAVOTATWV Pag. IoTopikd, avalnTouoape
va €l0éABoupe POVOl Pag ot VEEG ayopes. EvTouTolg, npoo@dTtw¢ avanTtUEape pia anaitnTikn diadikacia
a&loAoynong yia Tov evroniopd nibavmv ouvepyaTwv O ayopéEg, onou ndn AsiToupyoUUe ONWG €niong Kai o€
VEEC. OsewpoUPE OTI AUTEG Ol OUMMPAEEIC, MAG NApEXOUV Toug KaAUTEPOUC TpOMoug avdanTtuéng kai
anoTEAECUATIKAG AEITOUPYIAG OE OPICUEVEC TOMIKEG AYOPEG, A@OU PNOPOUHE va eNwPEANBOUNE and TIC TOMIKEG
OXEOEIC TWV CUVEPYATWV HAC, TNV EKTETAMEVN EUMNEIPIA TOUG KAl TNV Npoopacr Toug o€ KepaAaia. MNapadeiypaTa
OUVEPYAOI®V, NMou oAokAnpwdnkav enmTuxwg To 2016, cival n Eurobet orn BouAyapia, n Gamenet otnv ITaAia

kal n Intralot de Peru oTo Mepod.

Ioxupn kai ‘Euneipn AioiknTikn Oudda

AlaBETOUNE WIa NeNeIpAPEVn Kal EPneipn dIoIKNTIKR opdda, Tng onoiac noAAd PEAN BpiokovTal oTnv €Taipia ano
Tn ouoTaon TnG. H JIoIKNTIKA Hag opdada £€xel €KTeVR eunelpia oTtov KAAdo Kkal und Tnv nyeoia Tou Véou
AleuBUvovTog ZupBouAou, Avtwviou KepaoTtapn, €xel emdei&el 10XUpd EMIXEIPNUATIKO KAl OTPATNYIKO Nvelua 000
agopd Tn digbv ayopd TUXEPWV NaixXVIOIWV. AUTN N NPOCLEYYION HAC ENITPENEI va evTonifOUME Kal vd KUVNYOUUE
OTPATNYIKEG €UKAIPIEG TOU KAAdoU He duvaToTNTa anddoong onUavTIKwV €00dwVv, NpIv and ToOUG avTaywVIOTEG
Mag. Ta TeAeuTaia Xpovia, n dIOIKNTIKA Hag oudda €xel ENAVECTIAOE! TO €NIXEIPNCIAKO HOVTEADO TNG €Talpiag npog
Tnv oloTaon IoOXUpwV ouunpa&ewv pe TonikoUC GUVEPYATEC, NOU PNopei va dieukoAUvouv TNV avanTuén pag os
OPIOHEVEG TOMIKEG AYOPEG, eV NAPAAANAa pag BonBouv va AsitoupyoUe nio anoTeAeouaTikd. H dioiknon &xel,
€niong, €NAVeOTIAOEl TO EMIXEIPNOIAKO WOVTEAO TNG €Taipiag npog Tn d1aTAPNON TNG NYETIKNG PAG B€ong oTnv
KaIvVOTOWa TeEXVOAOYia Kal avanTtugn, oTnv ouoTacn I0XUp®V TONIKWV CUPNPAEEwVY Kal evioxuong Tng dnuioupyiac
TAMEIOKWV POWV HECW TOU POVTEAOU TOMIKWV OUVEPYACIWV, TO OMN0I0 GUMBAAAEI OTNV ANOTEAECUATIKA AgIToupyia
Tou Opilou, napéxel XapunAd Ke@aAdiaka KOOTn AAAG kal Afwn depiopatwyv. H noAimikh diaxeipiong Twv
OUMBOAdi®V pag Npow®Oei TN aTpaATNYIKN MEAETN MIBAVOV KAl UPICTANEVWY GUHBOAQiwV Npog BeATIoTONOINGN TNG
Onuioupyiag Tapeliakwyv powv. AvalnToUpe vea pakponpoBeoua cupBoAala kar eniBUPoUPE TNV Avavewon Twv
UQIOTAPEVWV OE dpaoTnpIOTNTEC UWNAoU nepiBwpiou KEPSOUG, ONWG N NApoxXn TEXVOAOYIAG Kal UMOGTNPIKTIKMV

UMNNPECIMV.

Kopugaia Aiaxeipion Piokou kai AikAgidwv Ao@paleiac (Corporate Controls)

To peyaAUTepO pioko OTO payout (MOCOOTO TWV KEPOWV TWV VIKNT®OV £Mi TWV NWANCEWV) NpogpxeTal and To
abAnTikO oToixnua. Alaxelpi{OJacTe auTd TO pPiOKO TOOO OtE TOMIKO €ninedo OO0 Kal KEVTPIKA HECW €VOC
KOpUQAiou OTOIXNMATIKOU KEVTPOU oTnv EAAAdA. To KEVTPO auTd eAEyXel Tn dpacTnpIOTNTA OTOIXNHUATIONOU OfE
naixvidla otabepwyv anodooswv OTIC XWPEG nou dpacTnpionoldpacTe d1EBVWG KabBwg Tnv MOAITIKA anodoong
KEPOWV OTOUG NAIKTEG NPAYHATIKO XpOvo. To XapTOPUAAKIO TOU dBANTIKOU Wag OTOIXAUATOG AnNEPEPE NEPINOU TO
41,6% TWV CUVOAIK®WV £00dwV To 2016, €xovTag va €mdciEoupe &va NETUXNMEVO 10TOPIKO OTn dlaxeipion Tou
payout. Eniong, ouvanToupe Oup@wvieg avTalAayng piokou pe peyaAleg Olebveig eTaipieg oToiXnUATWY, OMNoU
€ival EQIKTO, YIa TNV MEPAITEPW MEIWON TNG €KBEONG PaAG o€ KABs MBavo anoTéAeopua.
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AKOUN, JIEEAYOUNE eVOEAEXEIC EOWTEPIKOUG EAEYXOUG Kal O1adIKACIEC CUPHOPPWONG O OUNPWViIa Pe Ta npdTUNa
TWV EICNYHEVWV ETAIPIOV KAl TOV JIEBVOV BEATIOTWV NPAKTIKWV Yid Tn dIAXEipion TwV TAPEIAK®V POWV Kdl TN
VOUOBETIKI OUMNOpPwON. Ed® nepiAapBdavovTal diadikaciec napakoAolBnong cuvaiilaywyv, diaTnpnong Kaipiov
€VAAANAKTIK®OV 01adIKaACI®V Kadl OUXVWV EKTAKTWV OXEDiwV, KaBWC Kal E0WTEPIKOI EAgyXol Kal d1adIKaoieg yia Tov
evToniopo EenAUpaTog XprnuaToc. 'OAeg auTeég ol diadikaoieg SleukoAUvovTal gV HEPEI and TO KEVTPIKO Hag
ouoTnua napakoAoUBnong kair €AEyXOU, MOU KATAYPAMEl OAEG TIG AsIToupyieG pHEOow Tou Lotos Open System
(“Lotos”). To ZentéuBpio Tou 2011, yivape o npwTog d1€BVAC Ndpoxoc AoTapiag, nou nrpe NiCTonoinon Karda Td
MpoTuna Tng Naykoouiag 'Evwong Aotapiwv (world Lottery Association — WLA).

>T1aBepsc Aisc kai Agousuon yia YneuBuvo laixvidi

EmBupoupe TNV npowbnon Twv a&imv Tou unelBuvou naixvidioU, ol onoie¢ nioTeUoupde OTI €ival Kaipieg yia Thv
avaveéwon TwV U@IoTAPeEVWY CUMBoAdiov pag kal Tn olvawn véwv HPE AOTAPIEC KAl Opyaviopdoug naixvidiwv.
EpyalouaoTe okANpa yia va NnETUXOUHE TOUG KATwBI oTOXoUG o€ OAO To JikTUO £Talpi®V Tou OpiAou INTRALOT:
* QUMMOPPWON HE TO UPIOTAPEVO VOUOBETIKO NAAICIO Kal TOUG KavoviopoUg, 0nwe TiIBevTal anod To VOUOBETN
oTNV €KACTOTE XWPA,
= JIao@AaAion TNG NPOOTACIag TWV CUPQPEPOVTWY TWV NAIKTOV KAl TWV UAicONTwV ouadwy,
= J1apkNG avanTu&n KaTaAANA®V NPakTIK®OV Kdl TEXVOAOYIWV BACEl TNG £peuvag ayopdac Kal nAnpo@opinwy,
Nnou GUAAEYOVTAl NAYKOOMIWG ano TIC ENIXEIPNOEIG MAC,
* npowbnon TNG £EQAPHUOYNG MPAKTIK®V UMeUBUvVoU naixvidioU OTIC ENIXEIPNOIAKEG HaAg dpaoTnplOTNTEG Kdal
oTIG dpacTNPIOTNTEG E TOUG NEAATEG Hag, Kal
* gknaidsuon Tou KolvoU WPE TNV Napoxn owoTnG NANpo®OpNonG Yia UNEUBUVEG ENIAOYEC GTOIXNUATIOMOU.
S€ VEVIKEC YPAMMEC, O VOUOBETNG anaiTel va napEXoUde KaAd oxediaopeva naixvidia o€ éva aopaleg nepiBaiiov
Kal TauTOXpOova va danoTPENOUME, OTO MPEYIOTO duvaTo BaBuod, To OTOoIXNUATIONO anod avnAikoug, Tov napdvopo

OTOIXNUATIONO Kal va eAaXIoTonoloUpe KABe niBavo Kivduvo npog TNV Kolvwvia.

O 'OpiAog d1aTRpNOs TNV AEITOUPYIKN Tou kepdogopia, napd Tnv augnon Tng anodoong kepdwv (payout) o€
Kaipleg ayopég, pe To EBITDA (k€pdn npo TOKWV, POpwV, Kal anooBecswv) va ¢Tavel Ta €175,8 ekat. ano
€164,9 ekat. 170 2015, pe 10 nepiBwpio EBITDA va napapevel oXeTikd apetdBAnto 1o 2016 0 oUYKpPION PE TO
2015.

'Ecoda (KUkAog Epyaciov) 1.323,6  1.235,5 7,1%
MIKkTO KEpBOG 233,1 233,7 -0,3%
MepiBwplo MikToU Képdoug (%) 17,6% 18,9% -1,3pps
EBITDA 175,8 164,9 6,6%
MepiBwplo EBITDA (%) 13,3% 13,3% 0,0pps
EBT (Képdn / (ZnMIEG) NPpo POPwWV anod CUVEXIZOPEVEG OpaACTNPIOTNTEG) 4,8 47,9 -90,1%
MepiBwplo EBT (%) 0,4% 3,9% -3,5pps

NIATMI (Képdn / (CNMIEG) PETA ano POPOUC Kal Un EAEYXOUTEG

) . . . 0,9 -65,1 -
OUMHETOXEG ANO OUVOAIKEG OpaaTNPIOTNTEG)

' 01 dpaaTnpIoTNTEG Tou Opidou atnv ITaAia, kabwg kai ekeiveg TnG Intralot de Peru SAC kai Favorit Bookmakers Office 000
(Pwaoia) BswpolvTal wg un ouvexI{OKeVEG dpaaTnPIOTNTEG CUUPWVA We Ta AAM petd Tnv npdopatn dpacTnpidTnTa e€ayopwv
Kal OUYXWVEUCEWV.

Ta evonoinuéva €o0oda au&nbnkav kaTta 7,1% oe oUykpion KJE TO NPONYOUHEVO £TOC, dIAPOPPWVOVTAG Ta £€00dd
oto 2016 orta €1.323,6 ekart.. H au&non katd 10 Olkovopiko ‘EToc Tou 2016 cival anoTtéAeopa: Twv €+155,4
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€KaT. oTnVv AvartoAikn Eupwnn, Adyw Tng au&nong Twv NwAnoswv otn Boulyapia kail Tnv Toupkia, Twv €+21,6
€KaT. oTn Bopeia Apepikn, AOyw TwV NWANCEWV NOAUTEPUATIKWV AOTApiag autopaTtng eEunnpéTnong, Kadbwg Kal
TOU PeyaAUTepou TLaknoT oTnVv IoTopia Tou Powerball. H aU&non Twv €003wV avTIOTABUIOTNKE, v HEPEI, anod TIC
MEIWPEVEC NWANCEIG KaTd €-57,8 ekaT. aTnv neploxn TNG Aciag Adyw XapunAoTepwv NwARoewv aTo Alepunaitlav,
OMou To TOMIKO VOMIoOPa unéoTn cofapr unoTiynon Twv €-36,9 ekat. otn NOTia Apepikh, AOyw TnG goBapng
UMOTIKNNONG TOU VOMIoONATOC TNG APYEVTIVAG Kal TWV XAUNAOTEPpWV NwARoewv oTnv Tlapdika (eEaiTiac dUoHEVOV

HeTaBoAwv cuvaAAayuaTikng IcoTigiag) kal Tn BpadiAia.

KaTta 1o Oikovouiko 'ETog 2016 To nocooTd Anodoong Kepdwv (Payout) au€nbnke kata 3,5pps OUYKPITIKA HE TO
Oikovouikd 'ETog 2015 (70,2% évavTl 66,7%) yeyovog nou o@eileTal Kupiwg oTtnv BouAyapia, TZapdika kai Tn
MaATa. MapaAAnAa, Ta AkaBdapiota 'Ecoda ano Tuxepd Maixvidia (GGR) au&nbnkav katd 3,5% kabwg n av&non

TV NWANCEWV TWV cupBoAdinv B2B/B2G 100ppdnnoe NnARpwg TNV €nidpacn TnG au§nuevng anodoong KeEpdwv.

To MepiBwpio MikToU Képdoug diapoppwbnke oto 17,6% kata 1o Olkovouikd 'ETog 2016 and 18,9% To
Oikovopikd 'EToc 2015, £xovTag enNnpedcTsi apvnTIKA KUpiwg and Tnv au&non Tou nocooToU anodoong Kepdwyv,
ME Tnv BeATiwon Tou nepiBwpiou képdoug oTig HMA kal Tnv OAAavdia ev pépel va petpialel Tn Meiwon Tou
nepiBwpiou MIKTOU KEPOOUG. ZUVOAIKA, Ta MIKTG Képdn HEI®ONKaAv eAa@PP®C CUYKPITIKA WE Ta €nineda Tou 2015
(-0,3%).

QoT000, N Heiwon Tou MepiBwpiou PIKTOU KEPOOUG avaoTpa@Pnke NANPWCE O €MiNedo KEPIWV MPo POPWV, TOKWV
kal anooBeoswv (EBITDA), kabwg Ta EBITDA, ano cuvexi{opeveg dpaoTtnpidTnTeg, aviABav oe €175,8 ekar.
KATA TO OIKOVOMIKO £ToG 2016, onueiwvovTag al&non 6,6% OUYKPITIKA PE TO OIKOVOMIKO £To¢ 2015, n onoia
OMEIAETAl €V UEPEI OTO MEPIOPIOUO TWV dANAVWV KAl €V JEPEI O PN enavaiapBavopeva £€0oda anod Tnv AucTpalia
(emTUXNC dlIAKAVOVIOWOC TNG aywyng ortnv MoAiTeia BikTopla, TETapTo Tpiunvo 2016). e eTnoia Baon, TO
nepiBwpio EBITDA and ouvexilopeveg dpaotnploTnTeG napépeive otabepo oto 13,3%, avadeikviovtag Tnv
avBEeKTIKOTNTA TNG AEITOUPYIKNG kKeEpdopopiag Tou Opidou Pe TNV NARPN anoppo®naon TnG au&nong Tou NocoaTou

anddoong kepdwv KaTa 3,5pps.

Ta képdn npo Popwv and ouvexI(OPeveG dpacTnplOTNTEG €pTacav Ta €4,8 ekart. evavt Twv €47,9 ekart. To
OIKOVOMIKO £T0C 2015, £€xovTag ennpeacTei apvnTika and Ta augnuéva kabapd XpnUAToOIKOVOMIKA €£00a KUpPIwG
AOYW TNG avaxpnuartodoTnong opoAdyou Kal TNG au&nueévng anopsiwong / diaypa@nc nayiwv To TeAguTaio

Tpipnvo Tou 2016.

ZUvoAo EvepynTikoU 1.061,1 1.169,3
2UvoAo Idiwv KepaAaiwv 196,5 207,4
KaBapdg Aaveiopog 494,9 477,6
NEITOUPYIKEG TAPEIAKEG POEG 168,1 113,8
KaBapeg KepaAalouyIKeG Aanaveg -62,9 -68,7

O1 ASITOUPYIKEG TAUEIAKEG POEC AUENONKAV ONUAVTIKA KATA TO OIKOVOUIKO €ToG 2016 0g €168,1 €KkaT. GUYKPITIKA
ME €113,8 ekaT. TO OIKOVOMIKO €T0G 2015, pe Tnv al&non va ogeiAeTal KUpiwg oTnv BeATiwon Tou KepaAdiou
Kivnong (+€46,8 €kaTt. OUYKPITIKA HE TO OIKOVOMIKO €T0G 2015), AOyw TNG anoTeAECUATIKNG dIaxeipiong kai Tng
opaAonoinong Tou KepaAaiou kivnong.

O kaBapodc davelopog TnG 31ng AskeuBpiou 2016 eEehixbnke o €494,9 ekaT., au&nuévog kaTtd €17,3 ekar.
OUYKPITIKA PE Ta oToixeia TnG 31ng AekepBpiou 2015. To TETapTo Tpignvo o kabBapodg davelopods Pelwdbnke KaTd

€38,9 ekart., KUPIiwG AOYw TwV €00dwv anod Tnv ocuvaAiayn oto Mepou. O XpNUATOOIKOVOUIKEG PHTPEC TOU
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Ouilou oe oxéon He Tnv avaloyia kaBapoU daveiopgoU Npo¢ Ta KEPON Mpo POPwWV, TOKWV KAl AnoOBECEWV

(EBITDA) (AcikTng HOxAguong, Leverage ratio) kal o deikTng KAAUWNG TOKWV gival ol €ENG:

A€IKTNG HOXAEUONG 2,88
A€IKTNG KAAUWNG TOKWV 3,95

To 2016, Ta ouothuata TnG INTRALOT diaxeipioTnkav €23,4 d1G cUVOAIKO TLipo Tuxepwv naixvidinv (wagers)
naykoopiog (and ouvexilopeveg 0OpaoTnpidTATEG), ONMEI®VOVTAG €TRold au&inon kata 1,0%. H A@pikn
napouciace av&non kata 23,6%, n Bopeia Apepikn au&non kata 8,4%, n AvaTtoAikr Eupwnn avu&énon kata 1,7%,

n AuTikn Eupwnn au&non katd 0,4%, n NoTia Agepikn Meiwon KaTa 7,2%, kai n Acia peiwon kaTtda 4,1%.

Ta ApiBuonaixvidia unnp&av o KUPIOG NAapayovTag CUVEITPOPAG , anoTeAwvTag To 41,9% Twv €00dwV Hag, He
OeUTEpPO va akoAouBei To ABANTIKO ZToixNMa nou ouvéBale kaTa 41,6% oTov KUKAO €pyaciov Tou Opilou. Ta
ouphBOAala Texvohoyiag akoAouBouv pe nooootd 10,9% evw Ta VLTs/AWPs avTinpoownevouv To 3,0% ToOU
KUKAOU gpyaci®v Tou OpiAou. TEAoG o1 INNodpopiec/kuvodpopieg anoTeAoUV To 2,6% TwV CUVOAIK®V £00dWV YId
To Oikovouiko 'EToc 2016. H au&non Twv £00dwv OQ@EIAETAl KUpiw¢ and abAnTika oToixnUaTa, Td onoid

napouciacav av&non 19,3% oTnv dIAPKEIA TOU TEAEUTAIOU dWIEKANUNVOU.

AEITOUPYIa TUXEPWV NAIXVIOIDV 994,6 940,3 5,8%
AlgXEipIon TUXEP®V NAIXVIOIDV 115,7 98,9 17,1%
TexvoAoyia kal unnpeaieg unoaTnpPIENG 213,3 196,3 8,7%
ZuvoAo 1.323,6 1.235,5 7,1%

Ta €co0da and Ta oupBOAdla AsiToupyiag Tuxepwv naixvidiov au&ndnkav kata 5,8% Kupiwg AOYyw Twv
uwnAoTepwV €00dwv oTn BouAyapia, Tn MaATta kai Tnv MoAwvia, Ta onoia ev pepn €§icopponndnkav and Tnv
anddoon Tou Alepunaitlav, Tng Tlapdikag, TnG ApyevTiviic Kal TnG Bpalidiag. O1 nwAnosi¢ andé Ta cupBoAala
dlaxeipiong Tuxepwv Naixvidiwv napouciacav augnon katd 17,1% kATl nou oQeiAeTal kupiwg otnv andédoaon Tng
Toupkiag kal Tou Mapokou. Ta £€o0oda anod dpacTnpIOTNTEG TeEXvoAoyiag kal unnpeciwv unooTnpiEng augnénkav
KaTta 8,7% KupiwG AOYw TwV au&nueévwv £00dwv oTIC Hvwpeveg MoMiTeieg kal Tnv AucTpaAia nou HEPIK®G
IcooTadbuioTnkav and Ta €0oda oTnv ApyevTivr), €&va cuuBOAdlo NAnpoPopIknG otn MaAaicia kai Ta €¢goda ano

Tnv EAANvIKa Aaxeia.

>TIc HMA n ertaipia €xel épya oc dwdeka noAiTeiec. Ta €o0oda anod Tnv TexVoloyikr unocoTtnpiEn (facilities
management) Twv AoTapiwv au&nénkav onuavTika To 2016, AOyw TnG NwAnNoNnG TepuaTikwv oto Oxdio, Tou
MeyaAUTepou TZaknOT oTnv IoTopia Tou Powerball kalr Tnv emiTuxn €vap&n Tou avavewdevou GUHBoAdiou oTnv
noAiTeia Tng MovTava. EninAgov, oTig apxeg Tou 2017, n €Taipia avaveéwoe eNITUXWG To CUPBOAAIO oTnv NOAITEId

Tou AivTaxo Pe KAAUTEPOUG OPOUG.

>tnv Toupkia, n Inteltek katagepe va au§noel TiIG NWANCEIG TNG, NApa To aoTabeg NOAITIKO NepIBAAAOV Kal Tnv
unoTignan Tng Toupkikng Aipag. H Inteltek a§lonoinos Tov avTtikTuno Tou Euro 2016 kai enw@eAndnke and Tn

guvexn npoonddeia TWV NAEKTPOVIKWV NPAKTOPWV va 0TNPIiEoUV TNV NEPAITEPW ENEKTACT TOUG HECW ONUAVTIKWV
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enevdUOEwV 0 TexVoAoyia aAAd kal onuavTikowv danavev os npowbnon. H avanTtugn oTnv nAeKTpovikn ayopd
kepahalonoindnke eninAéov and Tnv aAAn cuppetoxn Tng INTRALOT otnv Toupkia, Tnv Bilyoner, nou eival €vag
and Toug 6 NAEKTPOVIKOUG NPAKTOPEC TNG XWPAC KAl NYETNG TNG ayopdc. H Bilyoner napouciaces pia onuavTikn
€TNOIa aU&non, napd TNV NOAITIKN avaTapaxn Kal TV UnoTignon Tou VopiopaTog, kabwg a&lonoinoe Tn paydaia

avanTu&n Tou TUAKATOG TNG NAEKTPOVIKAG ayopdc.

3710 Alepunaitéav, o6nou n INTRALOT kaTéxel oTpaTnylkd pepidio oTtnv Azerinteltek, ol nwAnosic onueiwoav
onuavTikn peiwon 1o 2016 o oxéon pe To 2015, €€aiTiag TNG ouveXoUG €nIBEivwong TOU HAKPOOIKOVOMIKOU
nePIBAANOVTOG NOU ENNPEACE ApvNTIKA TNV ayopd TUXEPWV NAIXVIDI®V OTN XWPA KAl TNG UNOTIKNNONG Tou TonikoU
vouiopaTog. QoTdoo, n avaBadbuion Tou nNpoidvTog TwV aBANTIKWV OTOIXNHATWY KAl 0 ducTNPOTEPOC EAEYXOG TNG

napavoung ayopacg avapéveral va evioxUoouv Tnv avanTtu&n Tng Azerinteltek To enopevo £€T0G.

>Tn MdATa, n Buyatpikni MALTCO Lotteries €xel Tnv adeia yia Tn diaxeipion o0Awv Twv MNaixvidiov Tng EBVIKAC
NoTapiag. To 2016 kaTéypawe auvfnon Twv £00dwv Mou oQeiAeTal oTn BeTIK €nidpacn Twv aABANTIK®V
oroixnuaTwyv (anotédeopa Euro 2016), Tou KENO kal Twv nNwAfocswv Twv apibuonaixvidiov. Qotdoo, n
uwnAOTEPN anodoon Kepdwv, 10iw¢ oTa apiBuonaixvidia, odrnynoe oxedov oTto idio eninedo kepdogopiag

OUYKPITIKG JE To 2015.

>Tn BouAyapia, Ta €00da Tng BuyaTpiknc Eurofootball napouciacav onuavTiki at&non 1o 2016. OI NaiXTeC OTN
BouAyapia ouvéxioav va deixvouv evBouciaoud yia To VEo naixVvidl nou KukAo@opnoe pe emituxia (AUyouoTog
2015), 1o Eikoviko MNModdopaipo, To onoio evioxuoe Tnv napoucia Tng BuyaTpikAg oTnv ayopd. Ta aBAnTika
gToixnuaTta otn Boulyapia eniong avanTtuxdnkav onuavTikd, w¢ anoTéAeopa Tou Euro 2016 kail aUu&noav Tnv
anodoon KepdWV Kal, o€ ouvduaouo We Tnv al&non oTig Innodpopieg oTn BouAyapia, gixav wg anoTéAeopa noAu
IOXUPEC anodooeic NWARTEwWV (TIC UYPNAOTEPEG ano Tnv idpuon TG £Taipiac).

To 2016 n napoucia pac otn BouAyapia evioxUBnke NepalTepw ano Tnv e€ayopd evog aTpatnyikoU HepIdiou TG
Eurobet, kopu@aiag etaipiac Tuxepwv naixvidiwv oTn BouAyapia, nou npoo@épel oTn BOuAyapikr ayopd

apiBuonaixvidia kal oTiypdiaia Aaxeia (scratch) péow evoc dikTuou 1.100 onueinv NWANONG 0 OAN TN Xwpea.

O KAGOOG TWV TUXEPWV NAIXVIOIWV U@ioTaTal HEYAAEG aAAaYEG, BPIOKETAl QVTIMETWNOC HE MEYAAEG NMPOKANOEIC
aAAG CUYXPOVWC KAl JE MOAAEG gukalpieg. ANAAYEC 0TO puUBUIOTIKO NAAiCIo, aneAEUBEPWON ayopwV, TEXVOAOYIKN
OUYKAION Kal NWANCEIC HECW O1aPOPWV KAVAAI®YV, VED €NIXEIPNUATIKG YHOVTEAA Kal N avaykn NPooEAKUONG VEWV
neAaTwv e dIAQOPETIKA dNUOypaIka OTOoIXEid, anoTeAoUv POVO HEPIKEG and TIG aAAayeg kal BETouv Tn Baon
onuavTIK®V e€elifewv. S auTtd To nepiBaAiov, n INTRALOT eival os B€on va sniTuxel, B€TovTac wg oTdXo va
anokopiosl oTto dueco PEAAOV Ta OMEAN TNC 0a@oUG OTPATNYIKNG TNG KAl TWV KIVACEWV WETAaoXnUaTiopou. Ol
OTOXEUHEVEG OUVEPYEIEC KAl EEOIKOVOWNOEIG, Ol IOXUPEC OUVEPYAOTIEG KAl TO XAPTOQPUAGKIO TWV EEXWPIOTWV
npoidvTwv pag ival ol goxAoi avanTugng pag. Avapevoupe OAeG ol npoondBeleg kal ol 3paoTnpldTNTEG HAg va
MeETappaoToUV 0 anodoon KepdWV NPOC TOU PETOXOUG TNG MNTPIKNG Kal BETIKEC TAUEIOKES POEG yia Tnv ETaipia
MEoa oTa endpeva xpovia.

O1 NANPOPOPIEC NOU NApATIiBEVTAlI NAPAKATW OXETIKA PE TO NPOYPAMMA ETAIPIKNG EUBUVNG APopoUV:
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e TNV nepiodo 1/1/2015-31/12/2015 (ekTOC av ava@EPeTal KATI OIAPOPETIKO O OUYKEKPIYEVA onueia).
SUPQWVa MPE TIG E0WTEPIKEG diadikaoieg n dnuoaoicuon Tou ETrAoiou AnoloyiopoU ETaipikng EuBlvng Tou
2016 6a eival diab&oiun oTO TEAOG TOU NMPWTOU €Eaunvou Tou 2017.

e OAec TIG dpacTtnpioTnTeG TNG INTRALOT S.A. (n onoia avagéperal wG «INTRALOT» 1 «ETtaipia»), evw
napoucialovTal Kal eNIAEyYPEVEG dpaaTnplOTNTEG AAAWV €Taipi®v Tou Opidou INTRALOT (nou ava@éperal
¢ «'OpIAog INTRALOT» 1| «OpIA0G») (Xwpic va nepiAayBavovTal otov Zkonod), Ye eEaipeon To YneuBbuvo
naixvidl, Nou apopa cuvoAika Tov ‘OpiAo INTRALOT.

H INTRALOT, wC NYETNG TOU KAAGOOU TWV TUXEPWV NAIXVIDIWV, £Xel OIAUOPPW®OEl Wi OTPATNYIKR BI®OIUNG
avanTtuéng, n onoia cuviotaTtar otn dnuioupyia koIvAG a&iac yia OAa Ta evdia@epOPEVA HEPN, HECW TNG
OIOXETEUONC OIKOVOUIK®OV MNOpwV Ot KOIVW@EeAEIC okonoUg, TNG npowbnong Tou unsuBuvou naixvidiou, Tng
dlapaveiag kal TG KalvoTopdiag npoiovTwyv Kal TeEXVoAoyiag, Tng avanTu&éng kal eknaideuong Tou avBpwnivou
duvapikoU OTIG KoIvwVieg, 6nou dpacTnplonolgiTal n eTaipia, kai piag Badidag aiobnong nepiBaAAovTiKng euduvng.

And Tn okonid TNG opyavwTikng doung, n AlelBuvon Etaipikwv YnoBeoswv Tou Opilou diaxelpileTal Ta B£uaTa
TNG €TAIpIKNG €uBUVNG, npokelpgévou va BeATioTonoinoel TiGg dpacTnploTnNTeG TnG ETaipiag kal va npodyel Tnv
uneuBuvn AeiToupyia og oTPATNYIKO, OpYyavwTIKO Kal AEIToupyiko eninedo. H opyavwTikn dour) Tng INTRALOT
OXETIKA HE TNV €TAIPIKn €UBUvVN (N onoia nepiAdPBAvel OIKOVOMIKA, KOIVWVIKA Kal nepIBaAlovTikd 6€uata)

NeEPIYPAYETAl OTO NAPAKATW OXNMA:

OPIrANQTIKH AIE©ONEX TOINIKO
AOMH EMIMEAO EMITMNMEAO

o . AleuBvVwy TUpBoLAOG JuppouvAo
ALOIKNTIKO ZUuMBoUALO Tou OpliAou Atoiknonc
AleuBuvTIKA TTeEAEXN e DA ST e g AleUBUVTE O

YnoB£oewyv Tou Opilov LA ENAS LS UL O I L

Emkepaing Anpociwv
KaB®odnynon Ixéoswv & ETalplknig
Kowwvikng Eubuvng

E N Fevikoi AlevOuvTég
KTEAEOT) AlEBvwv ApaoTtnplotThTwyv

e e eninedo AloiknTikoU ZupBouAiou, Tn uvoAIKr €uBuvn Tou OpiAou kaTtexel o AleuBUvwyv ZUPBoUAoG, 0

onoiog €ival o Mpoedpoc TnG AloikoUoag EniTponng kal kaBodnyei To ox£J10 €TAIPIKNAG EUBUVNC.
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e >t eninedo AleubuvTtwv, o AleuBuvTtng ETaipikwv YnoBéoswv Tou OpiAou eival unelBuvog yia Tnv
opyavwon Twv ouva@wv OpacTnpIioTATWV, KaBw¢ kal Tn Jdlauoppwaon Kal napakoAouBnon Tou
npoypdappaTog Tou Opilou yia To YneuBuvo Maixvidl.

e >t Aaitoupyikd €ninedo, n EnmikepaAng Anuooiwv Ixeoswv Kal ETaipikng KoivwvikAg EuBlvng eival
unelBuvn via TOV OUVTOVIOUO, TOV MPOYPAMMATIONO, Tnv €KTEAEon kal Tnv a&oAdoynon Tou
npoypdapuatog ETaipikng EuBuvng, kabwg kal Tn ouvepyacoia ge AAAa TunRpaTa.

e H AiglBuvon ETaipikwv YNoBeoewv evnUEPWVEl TOUG MevikoUg AleuBuvTeG AlEBvav ApaaTnpIoTATWY Kdal
aAAeg AleuBuUvoelg Tng ETaipiag, os Toniko kal digBvEG €ninedo, OXETIKA WE TNV €QAPHOYN AVTIOTOIXWV

KOIVWVIK®V NPAKTIK®V NMou pappolovTal.

Mpokelyévou va €EeTaoel oAIoTIKG Ta 6€uata nou pnopoUv f Ba pnopoucav evOEXOMEVWE VA EMNNPEACOUYV TNV

unelBuvn AsiToupyia TNG kal va diao@aAicsl OTI n KOIVWVIKN oTpatnyikn €oTtidlel ora OuciaoTika Ofuara, n

INTRALOT npayuartonoinoe pia AvadAuon OuaoiaoTikoTnTag (Materiality Analysis), n onoia €xel dounBei cUpPwva

ME Ta NapakdaTw TEooepa oTadia:

1. Kataypaen Bgpdtwv, evevhvrta (90) ek TWV onoiwv evowuaTowdnkav AauBdavovrtag unown Toug NapakaTw
napayovTeG:

a) TPEXOUTEG NPAKTIKEG TOU KAGJOU.

B) MeAAOVTIKEC TAOEIC.

y) Zuvageic avaAlosi Tou KkAAdou nou npayuatonoineénkav ano Jdiebveic opyaviopolg, OnNwe TO
Sustainability Yearbook for the Casinos & Gaming sector (ETrigia €kdoon BiwoipoTnTag yia Ta Kalivo kai Ta
Tuxepd Maixvidia) TnG eTaipiag RobecoSAM.

0) To pubpIoTIKO NAGICIO TWV TUXEPWYV NAIXVIDIWV.

2. AvdaAuon Twv oucIaoTIK®V BOgudTwv AauBavovrac unoywn Toug OXETIKOUG EMIXEIpNOIakoUs Kivouvoug,
oUPQWVA PE TN ONPAVTIKOTNTA TWV OIKOVOUIK®YV, KOIVWVIK®V Kadl NEPIBAANOVTIK®OV EMINTOOEWY NMOU EXOUV I
Ba pnopouagav va €xouv aTig 0pacTnPIOTNTEG, Ta NPoidvTa Kal TiG di1EBveig AeiToupyieg TnG ETaipiag.

3. MpocdiopioudG TwV NPOCOOKIWOV TWV EVOIAPEPONEVOV HEPWV, HEOW TNG AVAAUONG TwV ANOWEWV TOUG BACEl
gpeuvVv nou dieEnxObnoav (N.X. €peuva Ikavonoinong NEAATWY), Kabwg Kal oXeTIKAS nAnpopopnong and Ta
TUAKATA nou aAANAEMDPOUV HE TIC OMAOEG TWV EVOIAPEPOHUEVWV HEPWV.

4. Yuvduaopoc TNG avaAuong KIvOUVOU Kal TWV NPocdoKINV TWV evOIAPEPOUEVWV HEPWYV NMOU odrynoav oTov

KaBopIoPO TWV OUCIACTIKOV BEPATWY, oTa onoia npenel va enikevtpwOei n INTRALOT.

H AvdAuon OuoclaoTikoTnTag, n onoia eykpibnke and Tov AleuBuvtr ETaipikwv YnoBeoswv Tou Opihou,

napouaialel Ta ouaiaoTiKa B€uarta yia To 2015 oTnv NepIoXn KE YKPI OKiaon ToOU NapakaTtw SlaypappaToc:
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Avaluon Piokou (smumtwoelg ota B£para ovolacTikotnTag)

YWHAOZ

W
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L
=

XAMHAOX

© Aoy Twv Enevbloewv
@ Mn-avtaywvioTtikn Tupnepipopa

@ Aforéynon MpounBeutiv oe Ixéon
Ue Ta AvBpwriva Akauwpata

@ A&oAéynon MpopnBeuTLV yia
To MepiBaiiov
@ Enuttwoeig Atuxipatog

¢ ) Etawpwr EuBovn
@ Aéopevon twv Epyalopévwv
@ Yrmpeoieg Alaxeiplong Epywv

@ Auaxeipon Yypwv ArtoBAiTwy
@ Xprion Wuktwwv (ODP)

@ Katavalwon Nepov

@ Epyaocwakég Ixéoelg

@ A&o\éynon MNpopnBeutwv og Txéon
He TS Enuttwoelg oty Kowvwvia

@ Enevdioec yua 1o MepiBariov
@ Nawdwn Epyacia

@ Yyeia kat Acpaela omyv Epyacia
@ Evnuépwon twv MpopnBeutiv

XAMHAOZ

ANAAY2ZH OYZIAZTIKOTHTAZ

@ Torukn Ayopd

@ A&ioréynon MpopnBeutiv yia
11§ Epyactakég Mpaktikég Toug
Mowotnta Mpoidviwy & Yrnpeouwv

Katavalwon YAkwv

Awaxeiplon ArtopAjTwv

Etaipikn AlakuBépvnon
Juvepyaoia pe to KaBeotwg
Koéaotog Mpoidvtwy & Yimpeotwv
Tuppop@won pe Toug Kavoviopoug
Mepi Avtaywviopol

Xprjon Evépyelag

Exmopnég CO2 Atpoapaipikwy Pumwy
lodtta kat Awatoouvn
KatavaykaoTtikr Epyacia
Emyelpnpatikomra

Kowwvikég Katayyehieg

Mapoxég atoug Epyalopévoug
Enuttwoslg Enevéioewv

00000 000000 o

S

Katayyehieg yia to MepBaiiov
MepBar\ovTiky) ZUPLOPPWON
KatayyeAieg mouv urtoBAn6nKav oxeTIKa
ue ta AvBpwriva Aikauwpata
Exnaidevon & Avantugn

Evoelg Epyaciakwy Ixéoewv
Awpeég & Xopnyieg

EBelovTiopog

MEZAIOZ
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@ YrevBuvn Enowvwvia

@ YrevBuvo Mavidt wg Alaxelplomg
Tuxepwv Mayvidiwv

YnewBuvo Mawxvidt wg Mapoxog Texvoloyiag

© ) Awayeipion Kivduvwy
@ 5wukémra Tou Maiktm
@ YnevBuvn Ayopa

) Emyepnotakn Zuvéxela

) Anpdoia Moltikn

€ Katayyehieg yia Epyaotakég Ixéoelg

@ Zuppopewon Twy Mpoidviwy & Yimpeotiv
@ Avriktunog oy Kowwvia

@ Enxivsuva Anopanta
@ Acgdrela g Minpopopiag

@ Nopwn Tuppépewon
€ Aocgdrela g Epyasiag
@ KataroAéunon me AagpBopag

@ Ixavoroinon twv MeAatwv
© Anaoxolnoyétnra oe Toruké Eninedo
@ uvenkes Epyaoiag

YWHAOZ

©

Mpoodokia (evolawEpov TwV eVELAPEPOUEVWV UEPWIV)

. BaBuog ubming onuaoiag

Babuo¢ péong onuaciag

AN\EG KA YOpIieG ONUAVTIKOTNTAG

p AwakuBépvnon &
) ZUpHOpPWON

. YrievBuvo Mawyvidt

‘ Eunuepia twv Epyalopévwv

' OLKoVoULKY) Buwopuomta

. Kowvwvikn Zuvelopopd
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H INTRALOT J1a0£Tel HEYAAO APIBUO EC0WTEPIKWV KAl EEWTEPIKWV EVOIAPEPOUEVWV HEP®V Mou opilovTal WG To
ouvoAo O0owv ennpealovTal anod TIG dpacTnpioTnNTeG TNG ETaipiac | Tic ennpealouv. Ta evdiapepOueva HEPN
{nToUv oAogva Kal NepICCOTEPO SIAPAveIa KAl EVEPYN CUMHETOXN Ot BE€uata onwg unooTnpIEn TNG Kolvwviag Kal
npootacia Tou nepiBaAAovToc. H ETaipia npoTiBeTal va evioxUosl To Npoypapua npoogyyiong aAAnAenidpaong pe
Ta evOIQPEPOUEVA PEPN , ENEKTEIVOVTAG TN CUMPMETOXN TNG O EMNIXEIPNUATIKOUG (POPEIG KAl opyaviopoug, onwg To
Eupwnaikd AikTuo Enixeipnuatikng HBIKNAG kal To ZupBoUAlo Tou Zuvdéopou Enixeiprioewv kal Biopnxaviwv
(ZEB) via Tn Biwoiyn AvanTu&n. Eniong, n INTRALOT aoxoAsiTal evepyd HE €MIXEIPNMATIKEG NPWTOROUAIEC TwV
KAQDIK®WV EVWOEWV, ONw¢ To npoypaupa Tng Maykoopiag 'Evwong Tuxepwv Maixvidiov (World Lottery
Association) yia To YneuBuvo Maixvidl (Responsible Gaming Program), kaBwg Kal TIG OXETIKEC NPWTOBOUAIEC Tou

EupwnaikoU OpyaviopoU Tuxepwv Maixvidiwv European Lotteries.

Baoiko aToixeio TNG KOIVWVIKNAG oTpaTnyIKAG TG INTRALOT e€ival n katavonon Twv NpoodoKi®V TwV avepwmnwv
OTIG TOMIKEG KOIVWVIEG MOU dpacTnpIOnOIEiTAl KAl N anoTEAEOHUATIKN KAAUWN TwV avaykwv Toug. H ETaipia
anookonei aTn oThAPIEN TNG Kolvwviag BAcn TNG 0IKOVOUIKAG TNG avanTugng Kal eNIdIWKEL:

e Na npodyel Kal va YolpacTei TN yv@aon Kal TNV TEXVOYVWaid HE TIC TOMIKEG KOIVWVIEC.

e Na cupBaAel otn BeATiwon TNG NoIOTNTAG Twv cuvenkwv diaBiwongc.

e Na uAonoinoel npoypapuata yia tn dnuioupyia a&iag oe d1APOPEG opAdEG Kal va evioXUOEl TNV KOIVWVIKH

avanTu&n kal eunuepia.

O 'Opidog INTRALOT dnuioUpynos navw ano €1 dig koivng afiag yia Ta svdiapepopeva pépn Tou 1o 2015, n
onoia onueiwoe au&non 10,6% OuyKpPITIKA WE Ta €916 ekaT. To 2014. 3 eninedo INTRALOT, n ETtaipia napnyaye
€77 ekar. KoIvA¢ a&iac To 2015 otnv EAAGda.

O 'OpiAog dnuioUpynoe nepinou €5,9 di1g KoIvi¢ agiag

Ta TeAeuTaia 9 xpodvia, and Ta onoia To €1 31§ oTnv EAAGdaA.

ANAAYZH THY KOINHXE A=ZIAY TOY OMIAOY

e.

‘E€oba arno MANpwEG TTpOg KUBEPVNOELG
MNMwAnoelg ‘ (kataBAnOévteg popol)

Emavenevduoeilg

MAnpwpeg o MANPWUES TPOG MuoBol katL TapoxEg
XPNHUATOSOTEG ' TIPOUNOEUTES ' MPOC TOUG EpYAlOMEVOUG
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KOINH A=IA

- Anuoupyia kowvng aiiag SieBvwg - Anuovpyia kowng aiag oy EAAGSa
(exkaroppupla €) (ekatopuopa €)

H INTRALOT JeopeleTal va OUVEIOPEPEl OTIC KOIVWVIEC Mou OpacTnpIonolsiTal, KaBws AUuTEG NAPEXOUV TOUG
NOPOUG, TIC UMOJOMEG KAl TIC AYOPEG MOU unooTnpifouv TIC EMIXEIPNMATIKEG TNG dpaACTNPIOTNTEC. ENopévwg, n
ETaipia €xel EEKIVIiOEl TO OTOXEUPEVO NpOypappa Koivwvikng otnpiEng «INTRALOT — We Care a Lot>» yia va
OUVEIOPEPE] OTIG TOMIKEC KOIVWVIEG, TO onoio nepiAapBavel 13 dpaotnpioTnTeg To 2015, Ye CUVOAIKEG nevdUTEIC
€43.300 o€ dUo BaaikoUg TopEiG:

e Evioxuon Tng exnaidsuong kai Tou avBpwnivou KepaAaiou.

e Evioxuon TngG KOIVWVIKAG Npovolag Kal TNG avanTuéng Tou avepwnou.

Ol TOMIKEG KOIVWVIEC amoTeAoUV OnPavTike evdlapepodpevo PEpoc TNG INTRALOT, dsdopévou OTI gival aueoa
ouvdedepeveg Pe TNV ETaipia kail TiIg dpacTtnploTNTEC TNG. SUVEN®G, 0TOX0G TNG ETaipiag sival va avayvwpilel Tic
EMINTWOEIG TNG OTIG TOMIKEG KOIVOTNTEG KAl VA NAPAWPEVEl EVAEPN YIA TA ANOTEAECUATA TwV dPACTNPIOTATWY TNG
0c OXE0N ME Tov OBACPO KAl TNV nNpooTacia Twv avlpwnivwv dIKalwuaTwy. MeExpl onuepa, n Etaipia dev £xel

evTonioel dpaaTnNPIOTNTEG ME ONUAVTIKEG NPAYHATIKEG ) MIBAVEG APVNTIKEG ENINTWOEIG O€ TOMIKEG KOIVWVIEG.

Enionuaiverar 611 péoa oto 2015:

e O1 geykaTtaoTaoslg TG INTRALOT €yivav npooBacipec and atoua Pe avannpisg.

e Aev unnpxav onuavTikeEG €NevOUTIKEC OCUMQPWVIEC KAl cupBoOAala Pe Opouc nou agopolv Ta avBpwniva
dikaiwpara.

e Asv unnpxav onuUavTikéC enevOUOEIC O UMOJOMEG MApoXNG ONUOCIWV UMNNPECI®V N ayabwv yid un
€UNOPIKOUG okonoug (n.x. 0dikd dikTuo, OxOoAgia, dikTUO UDPEUONG KAl NAEKTPIGHOU).

e Agv unnpxav atuxnPaTa e onPavTikd avTikTUMO OTIG TOMIKEG KOIVWVIEG.

e Agv €ylvav KATayyeAieg yia ENINTWOEIG 0TNV KoIvwvia pEow enionpng diadikagiag eniAuong diagopwyv Kai
Oev €MBANBNKav npocCTINA N MN XPNMATIKEG KUPWOEIC YId HUN CUMMOPQWON HME OUVAQEIG VOUOUG Kal

Kavovigpoug and Tig appodieg apyEG.

Evw n nepiBallovTikr npooTacia anoTeAei 101aiTeEpa anPAavTIKn ATUXA YA TOUG NEPICOOTEPOUG KAASOUG, 0 KAAJOG
TWV TUXEPWV NAIXVIDIWV PNopei va BewpnBei OTI £xel OXETIKA XAKMNAO avTikTuno oTo nepiBaAiov. To peyaAuTepo

MEPOG TOU AVTIKTUMOU TOU KAAOOU o@eiAeTal aTn Xpnon diapopwV EVEPYEIAKWMV MNYWV KAl QUCIKOV NOpwv yid
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ENIXEIPNMATIKEG dpACTNPIOTNTEC KABWCG KAl OTNV KATAVAAWON UAIK®V Yia napaywyr UAIKOU Kadl OuoKeudaoia
npoidvTwv. QoT600, N BeATiwon TNG NepIBAAAovTIKAG anddoong anoTeAel pia npdkAnon nou AapBdaverar noAu
goBapd and Tnv ETaipia. Q¢ ek Toutou, n INTRALOT:
e SUMHMOPPWVETAI HE TOUG €BVIKOUC Kal diebveic nepiBaAlovTikoUg Kavovioguoug Kal npoTuna.
e E@dppooe diagopa npdTUNa Kal anaithoelg Tou ISO 14001 oTto olUotnua nepIBaAAovTIknG dlaxeipionc
™NG.
e 'Exel avaBéos otov 'Opido TUV NORD TR diaxeipion Tou GuvOAOU TwV MICTOMOINCEWV YId OAEC TIG
NICTOMNOINMEVEG OPYAVWTIKEG HOVADEG NoU eAEyXOVTaAl €TNOIWG yia kKABe npdTuno kal mioronoiolvTal €K
VEOU OUVNBwWC KABe Tpia €Tn ano TNV apxIKfA MioTonoinon yia TNV KATAOKEUrR MpoiovTwy CUPQWVA MHE
Toug J1EBVEIG KAVOVEG KAl NPAKTIKEG AOPAAEIAG.
e Yi00éTnoe d1adikacieg QIAIKEG NPOG To NEPIBAAAOV yIa va avTieETWNIoel NePIBAAAOVTIKA InTrHaTa nou
avékunTav KaTa Tn didpkeia Tou KUKAoU {wn¢ TWV NPoiovTwY Kal UNnPecinv TnG, Onwg:
- Tapaywyn evepyeiaka anodoTIK®WV KAl avOEKTIKWV MPoiovVTWV.
- 2xedIaopoc NpoidvVTwY Xwpic enikivduva UAIKA, yia Ta onoia 1oXUouv NePIOPICHOI.
- AUEnON TNG XpNong TWV avAaKUKA®GCILWY UAIKQV.

e AauBdavel undyn ouvagEig eKTINNAOEIG NEPIBAAAOVTIKOU aVTiKTUMOU.

H katavaAwon uAikwv oTnv INTRALOT anoTeAei apeon Ouvénela TWV AEITOUPYIK®V avaykwv Tng (n.x. XapTi),
oUNQWVA YE TNV NAPAKAT® Ta&ivopnon. Enionuaiverar 0TI n ETaipia €xel peiwosl Tnv katavaAwon xapTioU Kal
TOVEP Yia TNV Napaywyrn &yypaewv UMoBOARG Npoo@opwv Kal Tn dlavoun EKTUNWHEVWV eVTUNWY ano
anodeATiwon CUYKPITIKA HE Ta NponyoUHeva €1, KABWG XpNOILOMOIEl HOVO KEVTPIKOUC EKTUNWTEG HUE TAPWON Kal

NAEKTPOVIKI 31ad0o0n TWV avTiypapwy.

Enionuaiveral OTI N KATAOKEUN TEPUATIKWV TUXEPWV NAIXVISI®V CUPHOPPWVETAl Pe Tnv odnyia 2002/95/EK
OXETIKA ME TOV MEPIOPIOPO TNG XPNONG OPIOHEVWV €NIKiVOUVWY ouciwv, n onoia nepiopilel n anayopelel
OPIOHUEVEG OUCIEC O VEO NAEKTPOVIKO Kal NAEKTPIKO €E0OMAIOUO (m.X. HMOAUBDOO, kAdHIO, NMOoAUuBpwHodIPaivuAia,
udpapyupo, €EacBeveC XpwHIO, NOAUBPwWHOdIPAIVUAaIBEpeC, emBpaduvTikd @Aoyag). Eniong, n INTRALOT InTta
and Toug NPOUNBEUTEG TNG NOU €ival eyKATEOTNHEVOI OTNV Eupwnn va cuppoppwvovTal JHE TNV odnyia oXeTIKa Je
TOV NEPIOPIOUO TNG XPHONG OPICHEVWY EMIKIVOUVWY oUCI®V Kal Tnv odnyia 2002/96/EK oxeTika pe Ta andopAnta

€10V NAEKTPIKOU Kal NAekTpovikoU eEonAiogpou (AHHE).

MNa Tnv nepaiTépw peiwon Tou nepifaiiovTikoU ixvouc, n INTRALOT akoAouBei To ouva@EG VOUOBETIKO NAdicio
nou agopd Tn 01a6sgon anoBARTwv kai dev oTeAvel aneuBeiag Ta anoBAnTa O0€ XWPOUG UYEIOVOUIKAG TAPNG.
AVTIBETWG, OAa Ta anoBANTa CUAAEYOVTaAl CUCTNHATIKA Kal anoagTéAAovTal o €va €E0UIodoTNHEVO OUVEPYATN Yid
avakUKAwon, o onoiog d1aBéTel Ta anoBANTa Pe KaTaAAnAo kai nio GIAIKO TPONOo Npog To nepIBAAlov.

Mpog To napodv, n INTRALOT Oev XpnoOIMOMOIEl AVAKUKAWUEVO XapTi r xapTi nioTtonoinuévo ano To FSC n
onolodnnoTe AAAO avakukAwPEVO UAIKO. EnionuaiveTal 0TI n ETaipia €ival unelBuvn yia Tnv anopdkpuvon Twv
enikivduvwy anoBAnTwv nou nepiAapBavovTal oto UAIKO To onoio napdyel r egnopevetal n INTRALOT cUp@wva
ME TIG NePIBAAAOVTIKEG O1adIKACIEC O MEPINTWOEIG MICBWHEVOU €EONAIOMOU MOU agaipeital JeETa Tn AREN NG

oupeWViag.
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Kadol avakUkKAwong: Ma Tn OoUuAAoyn Kadl HETATPONN TWV UAIK®OV anoBANTwvV O€ enavaxpnoiydonoinaoiya
avTikeigeva (JiIa NpakTikn nou dev npoAauPBavel JOVO Tn CUYKEVTPWON anoBAATWY and nmbavwe XpAoiua UAIKA,
aAAG HEIOVEl €MionNg TNV KATAVAA®ON NpOTWV UA®V Kdl evépyelac), n INTRALOT éxel TonoBeTroel KAdoug
avakUKAwonG:

e Tpdoivol kadol avakUKAWONG yia XapTi

e MnAeg kadol avakUKAWGONG yid aAouivio

e Alapavng kadog avakUKAWGONG yia YnaTapieg

To xapri nou avakukA@wOBnke au&nOnke kara 10%

HAekTpOVIKOG £E0NAIOHOG: H cTaipia dlaoc@alilel OTI ol TNAEMIKOIVWVIAKEG OUCKEUEG KAl O NAEKTPOVIKOG
€E0NAIOUOG (ONWC Ol NMPOCWNIKOI UNOAOYIOTEC KAl TA KIVNTA TNAEPwvaA) XpnoidonoloUvVTdl €K VEOU €4V €ivdl o€
KaTaoTaon AsiToupyiag kal diaTiBevTal ek vEou o€ AAAOV XpnoTn. =€ nepinTwaon nou dev €ival og KAtadoTaon vda
xpnoigonoinBolv €k VEou, OpIOWEVA HEPN Kal €EApTnUATa anoBnkeluovTadl, NPOKEINEVOU va diatnpndolv G

avTaAAakTIKa, onwc yia napadeiyha ol OICKETEC, Ol NATApieg Kal ol okAnpoi diokol.

YAIka avakUKA®wong

U U U D14 U

Xapri (kg) 7.200 7.350 7.125 10.162 2.500
Tovep (Movadeg) 716 818 820 740 21%*
MnaTapieg (kg) 498%** 93 33 40 63
XapTovi/xapTi (kg) 2.500 2.500 AK 3.000 2.750
>uokeuacia anod xapTovi yia uypd (kg) 0 0 AK 0 1
MAaoTikd (kg) 10 0 AK 1 0
=0Mo (kg) 3.000 3.000 AK 3.500 3.200
Tepaxia ouokeuaaoiag (Hovadec) 18.000 18.000 AK 20.000 19.000

*Tovep ano KevTpikoUg ekTUNWTEG (MPS) yia Iouvio-AekeuBpio 2015.

**450Kg anoteAovoav unarapiec autokivnTwy.

AK= Aev karaypdapnke

ANAKYKAQ2H YAIKQN

= ,ai

f | l
2011 2012 2013 2014 2015

. AvakUKAwon xaptiov (%)

- AvakUKAwom Ttovep (%)
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H Asipudpia €xel enionuaveel wg £va €EaIpeTIKA onUavTiko nepiBalAovTiko NTnUa nou anaitei eneiyouoa dpdon,
Kabw¢ ol avaykeg kal n {ATNon yia auTtnv Tnv NoAUTIun nnyn €xouv evTtabei Ta TeAeuTaia xpovia. H INTRALOT
£XEl ENiYVWON TNG OXETIKNG avendpkeldc Tou Kal w¢ €k ToUTOU npoonaBei va PEIwOel TNV KAaTavaAwaon vepou,

OMou auTo &ival EPIKTO.

Av Kkal ol AsiToupyieg Tng INTRALOT Oev €ival evepyoBopeg, n eTaipia emdiwkel ouveldnTd va HEIWOEl TNV
KATavaAwon evEPYEIAg, N onoid GUVOEETAl PE TNV NAYKOOMIA KAIMATIKA daAAayr. O KUPIEG NNYEG KATAVAAWONG
evépyelag TNG eTaipiag sival n nAekTpikn evépyeia (ayopdletal €€ oAokAnpou and Tn Anuooia Enmixeipnon

HAekTpiopou EANGSOG) kal To neTpeAalo BEpuavong.

H dueon kal EuUecn KaTavaAwon eVEPYEIAs avano@eukTa odnyei og EKNOPNECG agpiwv Tou Bepuoknniou. MNapa To
yeyovog 0TI n INTRALOT dpaacTtnplonolsital og un evepyoBopa Blognxavia He NEPIOPICUEVEC EKMOUMEG AEPIWV TOU
Bepuoknniou ge oUykpion WE AAAEC Blounxavieg, n ETaipia unoAoyilel ouoTnUATIKG KAl ava@EPEl TIG EKMOMNEC
agpiwv Tou Beppoknniou AOyw TWV EKTETANEVWYV TNG SpacTnPIOTATWY Kal TG onpaaciag Tou ZnTrAPaTog og 6Ao Tov

KOOMO.

H INTRALOT npoonaBei va PeIwOel TOV aVTIKTUNO TWV EMIXEIPNUATIKOV TNG dpacTnpIOTATWY OTNV KAILATIKNA
aAAayn. KaBwg o avTikTunog nou €XOoUV Ol AEPOMOPIKEG WETAPOPEG OTO KAipa dev puBuileTal npog To napov
€NapKWG ano Tnv €6vikn f diebvr) vopobeoia, n ETaipia dsopeleTal oIKEIOBEA®C va NepIOpiosl T agponopikd
Ta&idla oTo €AdxioTo duvaTd Kai va €AAyIOTOMNOINCEl ToV apIBUO TWV AEPONOpPIKWV MIAiwvV nou diavuovTal oTa

agponopika Tagidia.

YneUBuvo naixvidl €ival pia évvola oUPeva PeE TNV onoia ol JIaxXelpioTEC naixvidi®V, Ol MNPOPNBEUTEC
TexvoAoyiag kar AoyiopikoU Kdl Ol ouvageic Napoxol UNnpPeciov Npenesl va diac@alioouv OTI Ta NpoidovTa Kal ol
UNNPECIEG TOUG MNApPEXOUV HId KAAN Kal aoc@aAn edneipia naixvidiol nou €nITPENEl OTOUG NAIKTEG va
npoortatelovTal ano TIC aveniBUunNTeS eNINTWOEIG TwV naixvidiwv. Eite ol naikteg ayopalouv Aaxeio, oTiydiaio
Aaxeio, €iTe naifouv Ta OTOIXNUATA TOUG, €iTE€ Naifouv bingo og pia pnxavn Tuxepwv naixvidiwv n oe naixvidia
Tou kadivo, npensl va avTiAagBavovTtal Tn dpacTnpIioTNTA TOUG WG Hop®r dIaoKEdAoNnG PE £€vav I00pPONNUEVO
Tpono. 'ETol, unslBuvo naixvidl onuaivel 0TI ol ENIXEIPHOEIC NPENEI va OTOXEUOUV va KpaTouv Ta naixvidia Toug
KAl TIC UMNPECIEC TUXEPWV NaIxXVIOIwV KePOOPOPEG Kal afionioTeg, evw, TaAuToxpova, va e€Eac@aAifouv OTI
AapBavovTar 6Aa Ta PETPA yia Tnv €EAAEIWn UNEPBOAIKWOV CUMMNEPIPOPWY KAl TNV MPOCTACIA TWV EUAADTWV

opdadwv.

To unevuBuvo naixvidl EkTOG Tou OTI €ival pia NBIKNA Kal KAvoviaTIKA anaitnon, €ival Yyia eNITakTIKr ENIXEIPNUATIKA
avaykn yia Tig €Taipieg TUXEPWV NaiXvISIwV Nou NPoaTaTevel Tn puBUICOPEVN EMIXEIPNHATIKA GRMN KAl To PePidIo
TNG ayopdcg Kal €xel anokTnoel au&nuévn onuacia yia TNV Kolvwvia kal Ta evdiapepodpeva pépn. O1 eTaipieg
unoxpeoUvTdl va CUHHOP@®VOVTAl HE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug ota nAdioia Tou uneluBuvou

naixvidioU kal va epappolouv CUYKEKpPIPEVA PETPA Kal diadikacieg npoaTaaiag.
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MNpooéyylon YreuBuvou Natyvidiov

AnoTtpornm TN¢ EvBappuvon Twv HBWko puBLLoTIKO Evnuépwon twv EAaylotornoinonm
OULHETOXNC avnAlKwyY TIAKTWY UECW KAAWDC TEPLBAAAOV TTOU TIAUKTWY WOTE va Twy TBavwy
OE TUXEPQ Tayvibla OXESLATIEVWV TPOCSOoKATAL AT KQVOUV GUVELST|TEQ APVNTIKWY
KaBWC Kal TpoAndn TaVISLWY OE gva TV Kowwvia EKAOYECQ EMUTTWOEWY
TNC TIAPAVOHNC 1 CLOPAAEC Kal aTnVv Kovwvia
TIABOAOYIKNC aflOTIOTO
CQULLETOXTC OF nieplBaihov

TUXEPQ TTayVidLa

To 2015, xopnynénke ornv INTRALOT A.E. To MioTomoIinTIkKO TRPNONG TwV KpITnpiwv nou TEBnkav and Tnv
Maykodopia 'Evwon AoTapiov yia Ta MpoTtuna Miotonoinong Twv ouvepyalOPevwy HEA®V OXETIKA Pe To YneluBuvo
Maixvidl, petd and eEwTepikd €Aeyxo nou npaypatonoinoe n TUV NORD, o eykekpipévoc afioAoynTig Tng
Maykoouiag 'Evwaong AoTapi®v, 0 onoioG oAOKANPWOE [ia €1 BaBog aveEapTnTn a&loAdynon yia Ta npoidovTa Kal
TIG unnpeoiec TNG INTRALOT kaBwc¢ kal TIC NPAKTIKEG uneUBuvou naixvidioU Mou Kolvonoinlnkav oToug NeEAATEC
TWV TUXEPWYV NAIXVIDIWV.

O 'OpiAog INTRALOT avayvwpilel 0TI pia npooéyyion YneuBuvou MaixvidioU NpEnel va eVOWPATWVEl Kal va dIEnel
OAEC TIC EMIXEIPNMATIKEC OPacTNPIOTNTEC KAl AEITOUPYIEC, MPOKEIYEVOU va Olao@PaAliCeEl Ta CUPE@EPOVTA TWV
NAIKTOV Kal TnG KOIVOTNTAG YevikOTEPA. Q¢ €k ToUTou, o 'OpIAOG ulomolsi pia ogipd MNPOoypAPUATWV Kal
dpacTtnpIoTATWV yia Tn diac@alion TnG avanTtuéng npoTunwyv YneuBuvou Maixvidiol, cUPPwva HE TIC apXEG Kal
To nAaiolo Tn¢ Maykoopiag 'Evwong Tuxepwv MNaixvidiov, T600 wC adelodoTnPEVOS dIopyavwTAG TUXEPWV

naixvidiwv 000 KAl WG TEXVOAOYIKOG NApoXoG.

H onpaoia Tng unelBuvng AsiToupyiac €xel evowpaTwBei oTov Tpono dioiknong Tng INTRALOT, kabwg n ETaipia
EXEl UIOBETNOEI E0WTEPIKOUG KAVOVIOHOUG KAl dpXEG Mou OIENOUV TIG KABNUEPIVEG AEITOUPYIEG TNG, ONWG O
EowTepikog Kavoviopog, o Kwdikag ETaipikng AlakuBepvnong kal o Kwdikag AgovtoAoyiag, evw Tnv idia oTiyun, n
INTRALOT ¢éxel OeopeuTel va OUMHOPQMVETAl HE Tn OXETIKN vouoBeoia oe OAEG TIG XWPEG OTIC OMOIEG
dpaaTnpionolsiTal.

EowTepikog Kavoviopog TnG Etaipiag: O Eowtepikdg Kavoviopog tng ETaipiag puBpidel Tn doun Twv
AleuBUvoewv Tng INTRALOT, TIG €uBUVEG TOUG Kal TIG OxEoelG PETA&U Toug kal pe Tn Oloiknon Tng INTRALOT.
MpwTapxIKOG OTOXOG TNG €ival va d1ac@aAIoTEl N CUPMHOPPWON HE TIG JIATAEEIC TNG IoxUouoag vopoBeaiag (6nwg
o Nopog 3016/2002 yia Tnv €Taipikn diakuBepvnon, o Nopog 2190/1920 nepi avwvUpwy €Taipiov kdl 0 NOpog
3340/2005 yia Tnv npooTacia Tng KepaAaiayopdg). O Xaptng kabopilel TIC apuodIoTNTEG, Ta KABNKovTa Kal TIG
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UNOXPEWOEIC KABe BeopoBeTNUEVOU opydavou, oUP@wva Pe Tn diIdTagn Tou KaTtaoTaTikoU Tng ETaipiag kai Tnv
IoxUouoa vopoBeoia kal gival SECPEUTIKN yia onolov napexXel unnpeoieg otnv ETaipia, aveEdptnta and tn ¢uon
Kal TNV €vvoun oxeon, onwg:

e To AloIknTIkO ZUpBoUAIO.

e O AlgubUvwv ZUpBouAog Tou Opilou, o AvanAnpwTng AieuBUvwv ZUpuBoulog Tou OpiAou kal OAol ol

AIEUBUVTEG TwV TUNUATWY, ol AIEUBUVTEG Kal ol MpoioTauevol.
e 'O\ol o1 epyalopevol e kaBe €idog oxEONG Epyaaciac.
e 'OAol oI €T@ipol oI onoiol NAPEXOUV TIG UNNPETIEG TOUG HECW MIAG aveEdpTNTNG oUKBACNG UNNPECIWV.

Kwdikag ETaipikAg AlakuBEpvnong: H INTRALOT €xel Tov dikd TnNG Kwdika ETaipikng AlakuBEpvnong, o onoiog
KaTaypagel TIG NPAKTIKEG €TAIPIKNAG dlakuBEpvnong nou avaAlapBavel n €raipia, T6oo pe Sk TNG NpwToRoulia
000 Kal oUPPWVA PE TN OXETIKN vopobeoia (Onwg ol Nopol 2190/1920, 2778/1999, 3016/2002, 3693/2008 «kal
3884/2010). O kwdikag eubuypappileTal pe TIc ApxEG ETaipikng AlakuBépvnong Tou OOZA dnw¢g dnuooielBnkav
To 2004 kai pe Tov Kwdika ETaipikng AlakuBEpvnong yia TIG EIONYUEVEG TaIpieg Tou ZuvdEapou Enixeiproswy Kal
Biopynxaviov (ZEB), kabw¢ kal TIG YEVIKG ANOJEKTEG APXEC ETAIPIKNG OIAKUBEPVNONG Nou e@apudlovTal ano TIG

XWPEC TNG Eupwnaikng 'Evwong. O Kmdikag €xel avaptnBei oTnv €Taipikn 1otoosAida (www.intralot.com) kai ol

Baoikoi oTdxoI Tou eivai:
e O 0OpIOPOC TWV NPAKTIKWV ETAIPIKAG dIAKUBEPVNONC.
e H diaopdaiion Tng diagdveiag oTIG AEITOUPYIEG TNG £TAIPIAG Kal TIG JIOIKNTIKEG 31adIKaTieG.
e H BeATiwon TnG avraAAayng nANpoeopI®V HE TOUG JETOXOUC.

e H ouppopPwaon PE TIC aNAITAOEIG TNG OXETIKAG VoPoBeaiac kal Tou pubuioTikoU nAdigiou.

Kwdikag dOeovrohoyiag: O Kwdikag Aeovrtoloyiag Tng Evaipiag kaBopifel Tov TpoOMO HE TOV 0OMoio
oupnepIpEPoOvVTAl ol dIEUBUVTEG Kal ol epyalOpevol, GEBoVTal TIG VOUOBETIEC KAl TOUG KAVOVIOPOoUG Kal evioxUouv
TIG OXECEIG EUNMIOTOOUVNG ME TOUG EVOIAPEPOHUEVOUG POPEIC, TOUC ENIXEIPNUATIKOUG ETAIPOUC Kal AAAa TpiTa PEPN
Kal anoTeAei pia dnAwon apxwv TnG yia Ta akdAouba Beuara:

e 3KOMOG.

e AigBvng Enmixeipnaiakn AgovTtoAoyid.

e SUMPMOPPWON PE TNV NOAITIKA aoPAAEiac NANPOPOPIWV.

e Méoa KOIVWVIKNG OIKTUWONG.

e  EQMIOTEUTIKEG NANPOPOPIEG.

e [pooTacia kal Xprion Twv NEPIOUCIAK®V OTOIXEIWV Kal TwV Nopwv TnG ETaipiac.

e Avrtaywviopog kal Aikain Zupnepipopd.

e >UYKPOUGN CUHPEPOVTWV.

e ETaipikég Eukaipieg - Epeupeoelc.

e Xopnynon f Anodoxr euyEveiac.

e AkepaidTnTa/KataAAnAdTnTa.

e ETaipikr) MoAiTiki Ta&idiwv.

e MAnpogopisg kai MNopol TexvoAoyiac.

e 3>xeoelG He MNpounBeuTeg.

e 3xe€oelg he MeAATeG.

e  JIXEOEIG JE AVTAYWVIOTEG,.
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e MepiBaAAiov.

e Aco@adheia kai Yyeia.

e 'Toec Eukaipieg AnaoxoAnong kai MoAITIKEG AVTIMET®NIONG TNG NapevoxAnong.
e AAKOOA kal Napk®TIKA.

e MpoAnyn Tng Biag.

e Avagopd napaBiaong Tou Kwdika deovToAoyiac.

Mpénel va avapepbei OTI:

e O Kwdikag Acovtoloyiag eivalr d1a@€aiyog oTnv nUAN Tou eTdipikoU €vdodikTUou (OTnv onoia €xouv
npooBacn OAol ol epyalopevol) kal  €xel  kolvonoinBei o  OAoug TouGg epyalopévouc,
OUMNEPIAAUBAVOUEVWV KAl TWV VEWV EpYalopevwy ol onoiol AapuBdavouv Tov Kwdika HECW NAEKTPOVIKOU
Taxudpopeiou.

e O Kwdikag AgovToAoyiag eVOWPATWVETAlI O OAEC TIG OUNBACEIG TwV gpyalodévwy Kal PHE TV unoypagn
Toug avayvwpilouv Kal anodExovTal TIG apXEC Kal ToUug 6pouc Tou Kwdika AgovToAoyiac.

e 'OAol oI OleuBuvTéc kal ol gpyalduevol, aveEdpTnTa ano Tov TUNo TNG oUPBacng Toucg (MOVIun,
NPoOowpIVR) Kal To IEpapxikd Toug eninedo otov 'OupiAo INTRALOT, TIC BuydTpiKEG TOoUu Kdl OTIG
ENEYXOMEVEG BUYATPIKEG TOU, AMAITEITAI VA CUPHOPP®VOVTAl navta pe Tov Kmdika AsovToloyiag kal va
OUMNEPIPEPOVTAl KAl VA €KTEAOUV TNV €pyacia Tou¢ oUP@wva HE autov Tov Kwdika kal Xwpic kapia
e€aipeon.

e 3£ NEPINTWON NMOU UNAPXOUV EPWTHOEIC Nou aopoUlyv Tov Kwdika AsovToAoyiag, ol epyalopevol pnopolv
va anguBuvBoulv oTo TuApa Avepwnivou Auvapikou.

e S MNEPINTWON NOU UNAPXElI unowia OTI ol epyalOUEVOI £XOUV I MNOPEI va £X0UV OUYKPOUGH CUHPEPOVTWY
N OTI undpxel KATl To onoio dAaAAol sUAoya pnopei va ekAGBouv wC OUYKPOUOH CUHUQPEPOVTWYV, Ol
epyalopevol npenel va To avapepouv atov MpoioTauevo rj AleuBuvTn Toug o onoiog 8a oulnTroel JIE ToV
epyalopevo yia va ano@aveei av unapxel ovTwec oUYKPoUon CUUPEPOVTWY Kal av IoXUEl KATI TETolo, Ba
ano@aaiosl Nolog €ival o BEATIOTOG TPOMNOG XEIPIOKOU AUTAG TNG ouykpouonc. Kapia TETola nepinTwon dev

EXel kaTtaypagei To 2015.

AvayvwpifovTac TNV uwnAr onuacia Tou AvBpwnivou AuvapikoU wc To KUPIOTEPO KAl MIO avTaywvVvIOoTIKO OTOIXEIO
€VOG Opyaviopou, ol MOAITIKEG MOU €MNIKpATOUV Kdal ol npwToBouAiec nou avaiapBavel n INTRALOT 1600 OTnVv
EAANGOa 000 Kal 0To €EWTEPIKO, aTOXEUOUV OTO va gvTonifouv, va diatnpoUv Kal va €EeAicoouv anoTeEAEOUATIKA
To avBpwnivo duvapikd TnG. O Npoondabeieg Kal n ouveliopopd Twv gpyalopévwv Tou Opihou kai n S1apkng
OTAPIEN Kal €unioTooUvn TWV METOXWV TOU anoTeAoUv PBacikoU¢ NUAWVEG, nou Ba oTnpi§ouv Tnv nopesia yia
NEPAITEPW BEATIWON TNG AVTAYWVICTIKOTNTAG KAl €VioXUON TNG €EWOTPEPEIAG, WOTE va ouvexioel o ‘'OPIAoG o€
Tpoxia avanTtuéng. MpwTapxikog okonog TnG INTRALOT eival va napexel To €pyaciako nepiBAAlov kai Tig
ouvenkeg nou B6a avanTuooouVv TIC IKAVOTNTEG TWV €pyalodevwy Kal Ba evioxUouv Tnv anodoor Toug Peoa ano
OUVEXN avayvwpion Kal avTapoiBn TwV anoTEAEONATWV TOUg, NAVTOTE OE ApHovia WE TIG ETAIPIKEG MOAITIKEG NMoOU

diénouv Tov ‘OpIAo.
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‘Ocgov apopd To AvBpwnivo Auvapiko, To 2016 Eskivnoe pia npoondbsia avadiopydvwong, avavewong Kadwg Kal
ano@aong OXETIKA ME Tov OwWoTO WEyeBog Tou avBpwnivou JduvapikoU. Ze eninedo PNTPIKNAG €Taipiag Kal
BuyaTpikwV, Ta OUVOAIKA MOCOOTA AVAVEWONG NPOoowmnikoU KUuuavenkav nepinou oto 14% ev® To NooooTo
npocANWNG unaAAnAwv aviABe ato 18,5% Tou guvOoAou Tou NpoownikoU. Ma Tov EUNAOUTIONO TwV avepmnivwv
nopwv akoAouBnénkav uywnAd npoTuna kal péBodol npocAnywng. KaTta To idlo Xpovikd d1acTnua To HECO KOOTOG

ava epyalopevo PeiwBnke kaTa 3,5%.

'‘Ocov agopd Tnv Eknaidsuon kal Enipdp@wan, ol Npoondabeleg Hag ENIKEVTPWONKAV OTIC E0WTEPIKEG NPOAYWYES
Kal oTIG diebveic peTakivioeic. To 3% Tou avBpwnivou duvapikoU pag nponxbnoav sowTepikd evw 13 datopa

avélaBav véa digbvn €pya kal BE0EIC 0 OAOV TOV KOOHO.

H eknaideuon enikevTpwOnKe Kupiwg og deEIOTNTEG OXETIKEG e TNV Hyeaia, Tig MwAnoeig, Tn Aloiknon Epywv Kai
TNV MAnpo@opikr. EVIEIKTIKA HOVO OE €ninedo PNTPIKAG TaIpiag apiepwBnkav otnv Eknaideuon 17.775 wpeg os
ouykpion We TIG 11.042 wpeg To 2015, pia etrhoia al&non peyaAlTepn Tou 60%, T0 90% TwWV VEWV NPOCANYEWYV
napakoAolBnos To ETalpikd Eicaywyikd Mpdypapua, 1o 90% OAwv Twv egpyalopévwv Tng INTRALOT A.E.
napakoAolBnos To €TACIO NPOypaAupd €uaigBnronoinong yia Tnv Ao@dleia Twv MAnpogopiwv, To 75% Tou
TuAMaTog AlacpdaAiong MoldTnTag nioTonoinenke yia SokiIPEG AoyiopikoU and To ISTQB kal To 98% Tng dioiknong
TNG UNTPIKNG €TAIpiac oAOKANpwoe To Npoypapua Hyeaoiag Tng INTRALOT.

To MAaioio Alaxeipiong ETaipikoU Kivduvou (AEK) TekunpI®VEl TIC 0pOEG NPAKTIKEG NOU £XEl UIOBETROEl 0 'ONIAOG
INTRALOT pe okono Tov evroniopo, Tnv npdoBacn kai Tn diaxeipion Twv KIvOUVWV MNou oXeTilovtal YE TNV
€MITEVEN TWV ENIXEIPNUATIK®OV TOU OTOXWV.
Skonog TnG AEK tng INTRALOT eival va €Eac@paliosl TNV EUNIOTOCUVN TWV EUNAEKOUEVWV KAl TV HETOXWV HEOW
TNG déouoag Kal ouvexoug eElcopponnong kivouvou Kal agiac.
H AEK Tng INTRALOT akoAouBei pia OAIOTIKA MNPOCEYYION MPOKEIHEVOU va AdpBavovTal unown OAEC ol
napaueTpol nou kabopifouv Tn ZTpatnyikn Tou Opidou INTRALOT, o1 onoie¢ nepiAauBavouv Tn
XPNHUATOOIKOVOMIKA €UPWATIa, TIC EPYATIEC, TOUC avBp®NoUG, TNV TEXVOAOYid, TN CUMHOPP®WON, Ta NPoidvTa Kal
TN enAENn Tng INTRALOT.
H AEK anoTeAei To JECO yia Tn guvexn napakoAouBnon KivdUvou, TNV eUBUYPAUHION TOUG ME TIG HETABAAAOMEVEG
E0WTEPIKEC KAl EEWTEPIKEG NAPAPETPOUG Kal TN dlaxeipion Toug cUPPwva Pe TNV kabopiopévn di1aBson avaAnwng
€TAIPIKOU KIVOUVOU.
To MAaigio Alaxeipiong EtaipikoU Kivduvou (AEK) eival oxediaopévo Bacesl Twv npodiaypa@wv TNG EMNITPONNG
COSO (Committee of Sponsorship Organizations of the Treadway Commission) kal Tng évwong ISACA (COBIT
for RISK). AnoTeAei €éva oAIoTIKO oTpaTtnyikd nAaioio nou Aaupavel undyn Toug KIvOUVOUG Ol onoiol oXeTidovTal
ME TOUG ENIXElpnuUaTikoUg oToxoug Tou OMIAQOY INTRALOT.
To nAaigio nepihapBavel Ta €ENG oToixeia:
1. KabBopiopog otdéxwv: O1 oToxol kabopilovral oapwG MPOKEIMEVOU va XpnoigonoloUvTal wG onueio
avagopdag yia Tov EevToniono KivoUvwv. E@appodletar diadikacia kabopiopol OTOXWV Mou €ival
eubuypappiopevol pe Tnv anootoAn Tng INTRALOT kal cuvadouv pe Tn d1aBeon avaAnyng €raipikou

Kivdouvou.
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2. Anotignon EnikivduvoTnTag (risk assessment): O kivduvol avaAlovTal 0 OX€ON HUE TOUG OTOXOUG Kdal
HEoW npoadiopiguol TNG NIBavoeTNTAg KAl TV EMNINTWOEWY ENEAEUONG EVOG apvnTIKOU GUKBAVTOG.

3. AvTidpaon oToug KivdUvoug: H dioiknon emiAéyel peBOdouc avTidpaong oTov KivOuvo - anopuyn,
anodoxn, MEIWOoN 1 KATAPEPIOWO KIVOUVOU - avanTuooovTdG £va OUVOAO EVEPYEIMV HE OKOMO TNV
eubuypdupion Twv KIvOUVwV e Ta eningda avoxng kar d1dbeong avaiAnwng kivoUvou TnG OIKEiag
ovToTNTAC.

4. EvTtoniopog kivduvwv: EvTonilovral e0wTepIKA Kal €EWTEPIKA CupBAvTa nou ennpealouv TNV €niTeUEn
Twv oToXwVv TnG INTRALOT.

5. EowTepiko nepiBdAlov: To eowTepIKO nepiBaAilov kabopilel To NwG BAENOUV Kal NWG AVTIHETWNI(OUV Td
atopa Tov Kivduvo, npayua nou nepiAapBavel Tn @iAocogia diaxeipiong kivduvou kal Tn diabeon
avainyng kivduvou, TNV akepaldTnTa Kai Tig nBikeG agieg, kaBwg kal To nNepIBAAAOV OTO onoio npénel va
AgiIToupyoUv.

6. ApaoTnploTnTeG eAéyxou: OeonifovTal kal uAonoloUvTal NoAITIkEG, d1adIkaagieg, oTPATNYIKEG Kal ax&dia
dpAonG &V YEVEl yid vad CGUPBAANOUV OTNV AMOTEAECUATIKN EKTEAECN TWV EVEPYEIWV aAVTIdOPAONG OTOV
Kivouvo.

7. NAnpogopieg kai peradoon: OI OXETIKEG NAnpogopieg evTonifovTal, anokTwvTdl kKal Jeradidovral uno
HOP®N Kal XpoVvIKO NAQiolo Nou €NITPENEI 0TA ATOUA VA EKMNANPWVOUV TIG EUBUVEC TOUG.

8. MapakoAolBnon: MMapakoAouBouvTal ol kivduvol Kal yivovTal ol anapaitnTeg Tpononoinoeig. H
napakoAouBnon yivetal Héow ouvexIZONEVWY dpacTnpIoTATWV dlaxeipiong r enipépoug agloAoynoswy, N

MEow ouvduaouoU Twv dU0 auTwV HEBODWV.

O1 digbveic dpaoTnp1oTNTEG Tou Opidou dnuioupyoUv dIGPOPOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG aTn AsiToupyia
Tou Opilou, AOYW TWV OUVEXWV UETABOA®Y TOU NAYKOGHIOU XPNHATOOIKOVOMIKOU nepiBaAAlovTog. O 'OpIAoG néEpa
and Toug napadooiakoug KivdoUvoug, OnAadr Kivduvo peuoTdOTNTAC KAl MIOTWTIKO KivOUvOo, avTIMETwNIlEl Kal
KIvdUvouc ayopdc. O KUpIOTEPOI anod Toug KIvOUVOUG auToUcg sival 0 ouvaAAaypaTikog Kivduvog Kal o Kivduvog
emiTokiov. To npdypapua diaxeipiong kivouvou anoTeAei pia duvapikn diadikacia nou eEeAioOETAl OUVEXWG Kal
npooapuoleTal avaloya HE TIG CUVONKEC TNG AYOopdAG Kdl OTOXEUEl OTOV MEPIOPIOUO €VOEXOUEVNG aAPVNTIKNAG
€nidpaong oTa XpnUAaTooIKoVvouIka anoTteAéopaTa. O1 Baoikég noAITIkEG diaxeipiong Twv KIvOUvwy kabopilovTal
and Tn Aioiknon Tou OpiAou. H noAiTikn diaxeipiong kKivoUvwv epapuoleTal anod 1o Tunua Alaxeipiong Alabegipwy

Tou OpiAou To onoio AsIToupyei 0Ta NAQICIa OUYKEKPIMEVWV KATEUBUVOEWY EYKEKPIMEVWVY ano Tn Aloiknon.

O 'OMIANOG DEV £XEI ONUAVTIKN OUYKEVTPWON MICTWTIKOU KIVOUVOU €vavTl TWV CUMBAAAOMEVWVY HEPWY AOYW TOU OTI
undpxel peydAn diaonopd Tou nNeAATOAOYiOU Kal O XOPNYOUHEVEG MIOTWOEIG OPIfovTdl and UMOYEYPAUHEVEG
oupBacslic. H péyioTn £€kBeon oO€ MIOCTWTIKO KivOUVO avEPXETAl OTO MOCO TWV ANAITACEWV, ONWC AUTEG
aneikovifovral otnv Katdotaon Oikovouikng ©¢ong. Ma Tnv eAaxioronoinon Tou MIOTWTIKOU KIVOUVOU O€
dlaBéoipya kal Tapeliakd 1ooduvapa, o 'OpiIAog BETel neplopiohdd OTO Noo6 OTo onoio Ba ekTiBeTar oe kaAbe
MEUOVWHEVO XPNHATOOIKOVOUIKO idpupa. EmnpocBera, o ‘OPIAOG, yIa TNV MNEPAITEPW ACPAAEIA OTIC OUVAAAAYEG
Tou, €Qappodel pia PEBOdO afloAdynong TNG NICTOANATIKAG IKAVOTNTAG TWV Tpanefwv, XPNoIKOnoInvTag
OXETIKOUG XPNHATOOIKOVOUIKOUG OEIKTEC.
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SuveTn dlaxeipion peuoToOTNTAG onuaivel diaTnpnon enapkoug peucTOTNTAC, duvaToTnTa XpnHAToddTNONG HECW
EYKEKPIMEVWV MICTWTIKOV 0piwv Kal duvaToTnTad danonAnpwung TwV Uunoxpewoewyv. O 'OupIAOG €xel Beonioel
OUYKEKPIMEVEG MOAITIKEG dlAXEIpIONG KAl NAapakoAouBnong Tng peuoTOTNTAC TOU MPOKEIYEVOU va €xel OlapK®G

€MNAPKI PEUCTOMOINCIUA OTOIXEIQ EVEPYNTIKOU, MNOU va Pnopouv va KAaAUWOoUV avTioTOIXEG UNOXPEWUTEIG.

MepeTaipw avaAuon yia Tn ANKTOTATA TWV XPNUATOOIKOVOUIKWV UMOXPEWOEWV Tou OWIAOU NapeExeTalr orn

onueinon 2.33 TwV £TNOIWV OIKOVOUIK®V KATAOTACEWV.

O ouvaAAaypaTikog KivOuvoc NpogpXeTdl and TIC HETABOAEC TWV ICOTIMIOV TWV VOUIOWATWV nou ennpedlouv TIC
B¢oeig oe ouvaAAayua nou €xel Aapel o 'OpiAog. O1 cuvaAlayég Tou Opilou npaypaTonoloUvTdl O NEPICCOTEPA
and éva vopiopaTa Kdl OUVEN®MG UNApxel uwnAn €kBeon KivdUvou and TIGC WETABOAEG OTIGC OUVAAAAQYHATIKEG
I0OTIYIEG €vavTl Tou BacikoU vouiopaTog avagopdc, To Eupw. QoTdoo, n dpacTtnploTnTa Tou OUIAOU 0 NMOAAEG
XWPEG, ONMUIOUPYEI ONUAVTIKO MAEOVEKTNUA aQOU EMITUYXAVETAl PEYaAUTeEpn dlacnopd TOU XapTOPUAAKIoU Kal
apa kaAuTtepn diaxeipion Tou ocuvaAAaypaTtikoU KkivOouvou. AuTO To €ido¢ Tou KIvdUvou npokunTel TOCO ano
EUNOPIKEG ouvaillayég oe EEvo vopiopa Onwg eniong kalr and enevdUCEIG O XWPEG Tou eEwTepikou. Ma Tn
dlaxeipion autng Tng kaTtnyopiag kivduvou, o '‘OMIAOG MMOpPEi va OUVANTEl CUUQPWVIEC XPNHATOOIKOVOUIK®OV
napay®ywv PE XPNHATOOIKOVOMIKOUG opyaviopoUug. H noAITikr Tou OpiAou oXeTikd Pe Tnv diaxeipion TNG EKBEONG

TOU OTOV GUVAAAQYHATIKO KivOUvo agopa OXI HOVO TNV KNTPIKNA €Taipia aAAd Kal Tig BuyaTpikEG TNG.

MepeTaipw avaluon yia TNV availuon guaigdnaoiag oe NeTaBOAEC ouVaAAAyHaTOC Kal Ta NAapaywyad avTioTaeuiong

ouvaAAaypaTikoU KivoUVou napexovTal otn onpeiwon 2.33 Twv €TACIWV OIKOVOUIKWV KATAOTACEWV.

O kivduvog enmiTokiou €ival o kKivouvog n eUAoyn a&ia r ol HEANOVTIKEG TAMEIAKEG POEC EVOG XPNMATOOIKOVOUIKOU
MECOU va napouocidoouv JIaKUPAVOoEIC AOYw TwV aAAay®v oTa €mToKia TnG ayopdc. O1 dpaoTtnpidTNTEG Tou
Ouilou eival oTevd ouvdedepeveg HE Ta emTOKIA €EaITiaC Twv €nevOUOEWY KAl TWV HAKPONpOBsouwv Kai
BpaxunpoBsopwv davelakwv unoxpewoewv. Ma Tn dlaxeipion autng Tng kartnyopiac kivduvou o ‘OpIAog
XPNOILONOIEl XPNHUATOOIKOVOUIKA NpoidvTa avTioTaduiong KivoUvou MPOKEIMEVOU va PEIWOEI TNV €KOECT) TOU OTOV
Kivouvo PeTaBoARG Twv emTokiwv. H MoAITIkn Tou OliAou OXETIKA WE TN dlaxeipion TNG €KBECNG TOU OTOV KivOuvo
€MITOKIOU agopda oOxl Hovo Tn unTpikn ETaipia aAAd kal Tic BuyaTpikeg TNG yia Ta dAveEld Nou €XOUV OUVAWYEl O€
Eupw ) Tonikd vouioud. H €kBeon Tou Opilou oTov KivOuvo Twv aAAaywv oTa €nITOKIAa ThG ayopdc a®opa Kupiwg
OTIC HaKPOMNpPOBETHUEC DAVEIAKECG UNOXPEWOEIG TOU OpiAou Pe Kupaivopevo emTokio. O 'OpIAog diaxelpileTal eniong
TOV KivOUVO €MITOKIOU, €XOVTAG €va ICOPPOMNUEVO XAPTOPUAAKIO Twv Oaveiwv Pe oTabepd Kal KUPAIVOPEVO
emToKIo davelopou. 2Ti¢ 31 AekeuBpiou 2016, AauBdvovtag undwn Tnv €nidpacn TwWV XPNUATOOIKOVOUIKWV
nNpoidvTWV avTioTadpiong Kivduvou, Nepinou To 75% Tou daveliguou Tou Opilou gival pe otabepd emtokio (2015:
71%). AUTO €X€l WG ANOTEAEOHA, Ol ENINTWOEIG TWV JIAKUUNAVOEWVY TWV ENITOKIWV 0TA ANOTEAEOUATA XPHOEWG KAl

OTIC TAPEIAKEG POEC TWV AEITOUPYIKWV dpACTNPIOTATWV Tou OWiAOU va €ival JIKPEG.

MNepeTaipw avdaAuon yia Tnv avaAuon suaiobnoiag Twv daveiwv Tou OpiAou o€ PETABOAEC EMITOKIWV NAPEXETAI

oTn onueiwon 2.33 TWV ETNOIWV OIKOVOUIK®V KATAGTACEWV.
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H INTRALOT eival pgia and TI¢ HeyaAUTEPEG Talpieg dieEaywyrc aBAnTIkoU OTOIXAMATOG NAayKoouing. O anoddoaoeig
NPOG TOUG VIKNTEC ToUu aBAnTIkoU oToIXNMATOoC napouacidlouv diakupavoelc Bpaxunpdbeopa kabwe eEapTwvTal
ano Ta anoTeAéopaTa TWV aywvwy. O1 dIaKUPAVOEIG TwV anodooswy, VOEXETAI VA ENNPEACOUV TA ANOTEAECUATA

TnG INTRALOT, kaBwc anoteAoUv onuavTikd kO6OTo¢ yia Tnv ETaipia.

O kAGdo¢ Twv TuXepwV NaixviSiwv ennpeddeTal ano Toug KUKAOUG TNG olkovouiag, kaBwg Ta diagopa naixvidia
anoTeAoUVv KATAVAAWTIKA npoiovTa. QoTo0o, napoucidlel PeydAUTEpPn avBEKTIKOTNTA O OXEON HWE AAAOUC
KAGdoUG TNG olkovopiag o NepIOdOUG OIKOVOMIKWV Kpioewv. EISIKOTEpa, Ta naixvidia Pe OuxXvOoTEpo pubuod
novTapioparog, 6nwg To KINO kal To video lotto, €ival nepioodTepo guaiobnTa oTIG HETABOAEG TNG OIKOVouiag,
evw naixvidia Tunou AO6TTO ennpedlovTal NoAU AlyoTepoO.

H INTRALOT pe Tnv 31€Bvh €nEKTAON TNG €XEl KATAQEPEI ONUavTIKn dia@oponoinon Kal €xel MeEPIOPIoEl TNV

€EAPTNON TNG ANO OUYKEKPIPEVEC AYOPEG KAl OIKOVOMIEG.

H XpnuaToolkovouikn Kpion €xel peyeBuUvel Ta eAAsippata noAAwv kpaTtwv. H alu&non Tng @opoloyiag Twv
TUXEPWV NAIXVIOI®V ANOTEAEI UEPIKEC POPEC HMia €UKOAN and@aaon, av Kal Katda Tn yvoun pac Aaveaopévn, €k
MEPOUG TWV KUBEPVACEWVY OTNV NPOCNAdeld Toug va XpnUATod0TAOOUV TA KPATIKA €AAEINPATA, NOU EVOEXOHEVWG

va ennpeacel Ta anoteAéoparta Tng INTRALOT.

e aM\ayéc oOTO puBpIOTIKO NAdiCIO KAl OTAV  KUPBEPVNTIKN  €MONTEid  OTIC XWPEG OTIC  OMOIEC
dpaaTtnpionoiolUacTe,

o Kivouvol anodé napavopo oToixnuaTiopd (anwAeia pepidiou ayopdc),

e aAAQYEC OTIC NPOTIPNAOEIC TWV KATAVAADTOV,

e al&non Tou avTaywviopou OToV KAGd0 TWV TUXEPWV NAIXVIDIWV,

e aAAQYEG OTIC TAOEIG TNG Ayopds, CUMMNEPIAAUBAVOUEVWY TWV TEXVOAOYIKWV AAAQY®V KAl TIG HETABAAAOMEVEG
TEXVOAOYIKEC ANAITAOEIG KAl MPOTIMNACEIC TWV NEAATOV HAG,

o MN avavewon n TEPUATIONOG ONUAVTIK®V CUPBACEWY Kal adeiwyv,

. ENOXIKOTNTA TWV ABANTIK®WV YEYOVOTWY,

e anamn (fraud) and Touc NaikTEC.
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INTPAAOT "'OpIAOG ETAIPIOV

ntralot

ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNMOY EAH=E THN 31n AEKEMBPIOY 2016

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEOMENQN MPOZQIMQN:

O1 onuavTikoTeEpeG ouvaAlayeg Tng Etaipiag pe ouvdedupeva pe auTthv npdowna karta Tnv €vvoia Tou AAM 24

€upavifovTal oTov KaTWTEPW Mivaka:

‘Ecoda

01/01/2016- 01/01/2015-

‘E§0da

01/01/2016-

01/01/2015-

31/12/2016 31/12/2015

31/12/2016
5.200

4.739

20.536

‘E§0da

01/01/2016-

31/12/2015
3.911

19

1.903

2.246

20.017

01/01/2015-

31/12/2016

-567
3.348
4.806

34.426

31/12/2015

3.909

YNoXpPEWOEIG

‘OpiAog Intracom Holdings 176 119
Lotrich Information Co LTD 2.069 2.714
Baltech LTD 0 0
Hellenic Lotteries S.A. 5.545 11.236
Aoind ouvoedepeva PEPN 628 2.205
AIEUBUVTIKG OTEAEXN Kal MEAN TNG Aloiknong 0 0
ZuvoAo 8.418 16.274
‘Ecoda
ETaipia 01/01/2016- 01/01/2015-
31/12/2016 31/12/2015
Hellenic Lotteries S.A. 5.545 9.456
‘OpiAog Intracom Holdings 13 58
Lotrich Information Co LTD 2.069 2.714
Intralot Maroc S.A. 1.840 694
Maltco Lotteries LTD 1.555 1.442
Intralot De Peru SAC 3.016 1.401
Intralot Iberia Holdings S.A. 1.026 314
Intralot Finance UK LTD 0 0
Inteltek Internet AS 8.429 16.011
Azerinteltek AS 1.203 3.425
Intralot Do Brazil Ltda 1.546 1.590
Intralot Inc 5.125 6.968
Bilyoner Interaktif Hizmelter A.S. 4.641 4.612
Intralot Ireland LTD 1.599 1.346
Intralot Services S.A. 446 486
Ilot Capital UK LTD 0 0
Ilot Investments UK Ltd 0 0
Intralot Chile SpA 5.411 0
Intralot Australia Pty LTD 729 1.621
Eurofootball Print LTD 353 1.749
Intralot International LTD 292 345
Intralot Finance Luxembourg S.A. 0 0
Intralot Gaming Services PTY LTD 723 2.552
Intralot Nederland B.V. 612 1.820
Noina ouvdedepueva peEpn 3.557 3.538
AIgUBUVTIKG OTEAEXN Kal PEAN TNG Aloiknong 0 0
ZUvoAo 49.730 62.142
AnaiTnoeIg
31/12/2016 31/12/2015
'OpiAog Intracom Holdings 8.538 8.495
Lotrich Information Co LTD 959 4.480
Hellenic Lotteries S.A. 1.547 1.403
Rockridge Investments S.A. 0 0
Bit8 Limited 1.057 2.232
Gamenet Group SpA 3.500 0
Eurobet Partners LTD 95 0
Inver Club S.A. 1.133 1
Noina ouvdedepeva Pepn 9.753 15.248
AIEUBUVTIKA OTEAEXN Kal JEAN TNG Aloiknong 298 711
ZUuvoAo 26.880 32.570
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Hellenic Lotteries S.A. 1.547 1.403 0 0
'‘OpIAoG Intracom Holdings 6.783 7.158 17.388 15.057
Intralot Australia PTY LTD 4.770 3.650 0 2
Intralot Do Brazil LTDA 21.701 19.952 0 0
Intralot Holdings International LTD 1.267 594 0 0
Etaipia SToixnuatwv A.E. 451 625 5.996 5.160
Loteria Moldovei S.A. 1.517 1.515 0 0
Maltco LTD 1.397 2.000 0 0
Pollot Sp.zoo 3.797 7.985 0 0
LotRom S.A. 1.663 1.663 13.857 13.901
Inteltek Internet AS 1.938 2.007 0 0
Intralot Inc 11.291 6.773 290 471
Intralot Nederland B.V. 2.323 2.089 0 11
Intralot Dominicana S.A. 2.117 2.360 0 0
Betting Cyprus LTD 0 0 3.914 3.914
Intralot Finance UK LTD 0 17 194.397 241.004
Intralot Gaming Services PTY LTD 3.978 7.894 0 20
Intralot Beijing Co LTD 0 0 2.769 2.896
Intralot Services S.A. 1.103 569 1.316 936
Ilot Capital UK LTD 0 0 21.475 20.513
Ilot Investments UK LTD 0 0 21.475 20.513
Intralot Chile SpA 5.411 0 -8 0
Intralot Gaming Machines Spa 0 1.335 0 0
Intralot Finance Luxembourg S.A. 0 2.163 0 0
Intralot Holding and Services SpA 0 30 0 1.036
Intralot de Peru SAC 0 10.587 0 0
Azerinteltek AS 0 1.110 0 0
Lotrich Information Co LTD 959 4.480 -1 1
Noina ouvdedepeva Pepn 15.339 14.229 672 1.598
AIgUBUVTIKG OTEAEXN Kal HEAN TNG AloiknoNg 0 0 239 246
20voAo 89.352 102.188 283.779 327.279

Ano6 Ta £€00da TnG ETaipiac yia To 2016, €13.329 xIA. (2015: €18.376 XIA.) apopoUv uepiopaTa ano TIG BUYaATPIKEG
eTaipieg Inteltek Internet AS, Bilyoner AS kai Intralot de Peru SAC.

TeAOG, o1 apoIfeg AlEUBUVTIKWV GTEAEXWV Kal HEAwV Tng Aloiknong Tou Opidou kai Tng Etaipiag avnABav katd tnv
nepiodo 01/01/2016 - 31/12/2016 ot €10,6 skaTt. kal €4,8 skaT. avTioToixa (2015: €11,9 ekat. kal €6,1 ekar.

avTioToixa).

An6 Ta oroixeia nou oag ekBeoape napandvw, AAAd Kal anod TIC OIKOVOMIKEC KATAOTACEIC, MMOPEITE va

JIaPOPPWOETE NMANPN €IkOva yia Tov ‘OuiIAo yia Tnv xpnon 1/1/2016-31/12/2016.

Mapouat, 29/3/2017
Me TIun,
O AleuBUvwv ZUpBouAog OpiAou

Avtwviog I. KepaoTdpng
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To peTOXIKO Ke@AAalo TnG ETaipiac avépxeTal orjuepa OTO NMOCO TWV CAPAVTA €NTA EKATOMMUPIWV €EAKOCIWV
oydovTa oXTw XIAIAdwV nevrakooiwv déka €€ Eupw kal Tpiavta Aentwv (47.688.516,30) di1aipoUpEVOU O€ EKATOV
NEVAVTA OXTW EKATOMHUpPIA €vvIaKOOIEG €EAVTA HIA XIAIGOEG €NTAKOOIEC €ikool pia (158.961.721) KoIVEG
OVOMAOTIKEG METOXEG, OVOMACTIKNG a&iag TpiavTta AenTtwv Tou Eupw (€ 0,30) ekaoTng.

'ONeg o1 peTOXEG TnG ETaipiag eival eionypéveg npog dianpaypdrteuon otnv Ayopd Afiwv Tou XpnuarioTnpiou
ABnvwv, oTnv KaTtnyopia Meoaiag Kepahalonoinong otov kAado «Tuxepd Maixvidia». O1 PeTOXEC TNG ETaipiag

€ival KOIVEC OVONAOTIKEG HE dIKaiwpa wneou.

H petaBiBaon Twv petoxwv Tng ETaipiag yiveral onwg opilel o vopog kal dgv u@ioTavTal Meplopiouoi oTn

METABiBaon ano To KATaoTaTiko TNG.

O K. ZwkpdaTtng KokkaAng kaTteixe e nuepounvia 31/12/2016 nooooTto 20,005% Tou HeETOXIKOU KeE@PaAaiou TNG
ETaipiac.

O k. KwvaTravTivog AnunTpiadng kateixe pe nuepounvia 31/12/2016 nocooTd 7,991% Tou peToXIKOU KepaAaiou
Tng ETaipiac.

H NOVOMATIC AG karteixe We nuepounvia 31/12/2016 nocooto 5,070% Tou peTOXIKOU KepaAdiou Tng ETaipiac.
H ev AOyw €Talpia KATEXEl TIC HETOXEG AUTEC HETw TNG UNICREDIT BANK AUSTRIA AG.

H MAKURIA CRETID MASTER FUND LTD kaTeixe pe nuepounvia 31/12/2016 nooootd 7,108% Tou HETOXIKOU
kepahaiou Tng ETaipiac.

H Mittleman Brothers LLC kaTeixe pe nuepounvia 31/12/2016 nocooTto 10,216% Tou HeTOXIKOU KePaAdiou Tng
ETaipiac.

Kavéva dAAo QuOIKO 1 VOUIKO NpOowno JeV KATEXEI MOGOOTO MEYAAUTEPO TOU 5% TOU HETOXIKOU KEPAAJiou.
Agv ugioTavTal HETOXEG TNG ETaipiag nou napEXouVv GTOUG KATOXOUG TOUG €10IKA OIKAIWUATA EAEYXOU.
Agv npoBAEnovTal 0To KATACTATIKO TNG ETAIpiag nepiopiguoi oTo dikaiwpa Yneou.

Aev €ival yvwoTtn otnv Etaipia n Unap&n OUPQWVIOV HETAEU Twv METOXWV TNG, Ol OMOIEC ouvendayovTai
neplopioyoUg oTn HeTABiBaon Twv HETOXWV TNG R OTnV Aoknon SIKAIWHATWY WNEQOU NMoU arnoppeouv ano TIG
METOXEG QUTEC.
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O1 kavoveg nou npoPAEnsl To kATaoTaTikd TnG ETaipiac yia To dlopiopd KAl TNV avTIKATAOTACN TWV HEA®V TOU

AloiknTikoU ZupBouliou TNG Kai Tnv Tpornonoinon Twv 31aTa&ewy Tou kaTaoTaTtikoU dev diagoponoloUvTal ano Td
npoBAenopeva otov K.N. 2190/1920.

To A.Z. Tng INTRALOT éxel appodidoTnTa yia TNV £€kd00n VEWV HETOXWV OTIG AKOAOUBEG NEPINTWOEIG:

d. oUPPWVa Je To apbpo 5 nap. 2, 3 kal 4 Tou kataoTaTikoU TnG ETaipiag 6onou opifovTal Ta akoAouba :

«2.Me Tnv empuAaén Tn¢ nap. 3 Tou dpBpou auTou, opileTal dia ToU NapovToc OTi To AIoIKNTIKO SulBoUAIo
£xel To dIKaiwua UETA ano oxeTikn €EouaiodoTnon TnG Mevikne SuveéAeuoncg, Ue anogaon Tou nou AauBaverai
UE nAgiown@ia Twv duo TpiTwv (2/3) ToUu OUVOAOU TwV UEA®V Tou, va au&dvel TO UETOXIKO KEPAAQIO LEPIKA 1)
0AIKG UE TNV EKOOON VEWV IETOXWYV, yId noco rnou dev Unopei va unepPei 7o nooo Tou Ke@aAaiou rou &ivai
karaBeBAnuévo kara Tnv nuepounvia nou xopnynénke oro AioiknTiko SuuBouAio n ev Adyw e&oucia. H
napanavw anoaon Tn¢ Fevikng SUVEAEUONG, N ornoia UNOKEITAl OTIC UMOXPEWOEIC dNUOTIOTNTAC Tou dpBpou
7B Tou kwdikornoinuévou vouou 2190/20.

H nio ndvw &£&oudia Tou AioiknTikoU SuuBouliou priopel va avavewverar and Tn levikn SuvéAsuon yia
Xpoviko diaoTnua nou dev unepBaivel Ta NEVTE xpovia yiad KAOs avavewaon Kai n 10xU¢ TNG apxidel LUeTa n
AN&n Tn¢ KaBe nevrasTiac.

3.Kat' e&aipeon Tn¢ d1aTa&nc TnNG NponyoulEVNG nNapaypd@ou, av 1a anoBsuarika tn¢ Etaipiac unepBaivouv
70 €va TeTapto (1/4) Tou karaBeBAnuUEvou LETOXIKOU KepaAaiou, yia Tnv au&non autou anaiTeital anogaon
NG leviknc SuveéAsuonc AauBavousvn pe Tnv €EalpeTikn anaptia kai nAsiowneia Tou dpBpou 15 Tou
napovTog kai avdAoyn Tpornomnoinon Tou napovroc dpbpou.

4.01 aué&noesic Tou KepaAaiou nou ano@aocidovral oUuuPwva e TNV nap. 2 Tou napovroc dpBpou dev
anoTeAoUv TPOMomnoinaon Tou KaTaoTaTikou. »

To w¢ avw dikaiwpa dev £xel xopnyndei oto A.Z. Tng ETaipiac.

B. og NepINTWOEIG Tou apBpou 13§13 Tou K.N. 2190/1920 kai cUp@wva Pe To apBpo 7 nap. 3 €1. TEAEUT. ToU

kataoTaTikoU TnG €Taipiac (xopriynon dIKAIOPATWV npoaipeong ni YETOXwV TNG €Taipiag - stock options) 6nou

opiCovTal Ta akdéAouba :

2€ KdOe nepinTwon auvénonc Tou LIETOXIKOU Ke®aAaiou, nou Oev YIVETAl UE €10Qopd O €i00C 1 EKOOONG
OopoAOYIWV UE dIKAIWUA UETATPOMNNG TOUC OE UETOXEC, MAPEXETAl dIKAIWUA MPOTIUNONG O OAOKANPO TO VEO
KEQPAAQIO N To opoAoyiako OdVEIO, UMEP TWV METOXWV KATA TO XPOVO TnNG €kOOONG, avdAoya LeE Tn
OULILETOXT) TOUG OTO UQIOTALIEVO UETOXIKO KEPAAQIo.

To dikaiwua npoTiunonc dAokeiTal evrog TnG rnpoBeouiag, Tnv omnoia O0pIoE TO Opyavo TNG £Taipiag rou
anogpdoioe Tnv avénon. H npobBsouia autr, ue TNV emipuAa&én TRpnong Tnc npoBeouiac karaBoAnc Tou
KepaAaiou, Oonw¢ opileTai oto apBpo 11 Tou K.N. 2190/1920, dev unopei va egival UIKPOTEPN TwV
Oekanevte (15) nuepwv. XTnv nepintwon TnG napaypdeou 6 Tou dpbpou 13 Tou K.N. 2190/1920, n
npoBeouia yia Tnv aoknon Tou dIKAIWUATOC NpoTiunong dev apxilel npiv ano 1n Anwn Tn¢ anopaocnc Tou
d101knTIKOU oulBouAiou yia Tov npoodiopioud TnG TIUNG OIdBE0NC TWV VEWV LUETOXWV. MeTd To TEAOC Twv
npoBeouiv auTwv, oI LUETOXEC Mou Oev Exouv avaAn@Bsi ovuupwva Pe Ta napandvw, diaTiBevral ano 1o
JI0IKNTIKO OUUBOUAIO TNG €Taipiac €AeUBepa O Tiun OxI KATWTEPN TNG TIUNG rou karaBdAouv ol
UQIOTALIEVOI UETOXOI. 2€ NEPINTWON KATA TNV 0roia To opyavo Tn¢ £raipia¢ nou ano@doioe Tnv auénon Tou
LETOXIKOU KEpaAaiou napeleipe va opioer Tnv npobeoyia yia Tnv doknon Tou dIKaIwPaTog NpoTiunong, Tnv
npoBeouia autn n TNV TUXOV nNapdraon Tn¢, opilel pe ano@acn Tou TO JIOIKNTIKO OUUBOUAIO EVTOC TWV
XPOVIKWV opiwv nou npoBAEnovTal ano 1o dpbpo 11 Tou K.N. 2190/1920.

H npookAnon yia Tnv evaoknon Tou JIKaiwiMAToG NPOTiNoNG, TNV 0noia UVNUOVEUETAl UNOXPEWTIKA KAl n
npoBeouia pyeoa ornv onoia npéensi va acknBsi auto 1o dikaiwua, dnNUOCIEVUETAI LIE EMNIUEAEIA TNG ETAIPIAC
OTO TEUXOG aVOVUUWV ETAIPIWV KAl ETAIPIWV MEPIOPIOUEVNG eUBUVNG TNG Epnuepidag Tng KuBepvnoews. Me
NV enipuAaén Tn¢ napaypdeou 6 Tou dpBpou 13 Tou K.N. 2190/1920, n npookAnon kai n yvworonoinon
NG npoBeouiac Aoknong Tou dIKAIWMATOG NPOTIUNONG, KATd Td AVWTEPW, MMOPOUV va napdleipbouyv,
EQPOOOV OTN YEVIKN OUVEAEUOT NAPECTNOAV LUETOXOI MOU EKMPOTWITOUV TO GUVOAO TOU LETOXIKOU KEQAAaiou
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kai €AaBav yvwon Tn¢ npoBeouiac nou TAxOnke yia Tnv doknon Tou OIKAIWUATOG NpoTiunong n dnAwoav
TNV anoQaon Touc yid TNV aro autouc doknon n un Tou dIKaiwuarog rpoTtiunong. H dnuooisuon Tng
npookAnonG unopei va avrikaraorabsi e ouoTnUEVN €niOTOAN "eni anodeiéel”, spooov o1 LETOXEC €ivai
OVOLIAOTIKEC OTO OUVOAO TOUC.

Me ano@aon Tng yevikng OUVEAEUONG nou AauBaveral ouu@wva Ue Ti¢ d1aTd&eic Twv napaypdpwv 3 kai 4
TOU dpBpou 29 kai TnG napaypd@ou 2 Tou dpBpou 31 Tou K.N. 2190/1920, urnopei va nepiopioTei n va
karapyn®si To dikaiwua npoTiunonc Tng napaypdeou 7 Tou K.N. 2190/1920. lNa va An@Bei n andopaon
autn, 1o OI0IKNTIKO oUPBOUAIO unoxpeoUTal va urnoBdAel oTn YEVIKI) OUVEAEUON ypanTtn ekBeon oTnv onoia
ava@épovTtai ol AOyor rnou eniBAAAouv Tov MePIOPIOUO 1N TNV KATAPynon Tou dIKaIwUAToC rpoTiunong Kai
ornv onoia OIKAIOAOYEITAl n TIUN MOU MPOTEIVETAl yid TNV k000N TWV VEWV UETOXWV. H anogaon tng
YEVIKNG ouvEAEUONG unoBdAAeTal oTic diaTunwoeig dnuooIoTnNTag Tou dpBpou 7B Tou K.N. 2190/1920. Aev
undapxel anokAgiouog ano 1o diKkaiwuha npoTiunong Kartd Tnv €vvoid TNG napouodc napaypd@ou, oTav ol
LETOXEC avaAauBavovTtal ano nioTwTIKd 10puuara 1 EnixeIpnoeic napoxnc enevoUTIKWV UMNPECIWV, Mou
Exouv dIkaiwua va dexovTal TITAOUG rnpoc QUAaén, yia va npoo@epBouv OTOUC UETOXOUC CUUPWVA HE TV
napdypago 7 Tou K.N. 2190/1920. Eniong, dev undpxel anokAEIONOG ano 1o dikaiwia npoTiunong, otav n
auvénon kepalaiou Exel OKOMoO T CUUMETOXN TOU MPOOWIIKOU OTO KEPAAAQIO TNG £Taipia¢ ouuPwva LE TO
n.5. 30/1988 (®EK 13 A").

To kepdAaio unopei va auénBei, ev UEPEI, LIE EIOPOPEC O LIETPNTA Kal, EV UEPEI, |IE EIOPOPEC OE €iI00C. STNV
nepinTwon autn, nNpOoBAswn Tou opydvou rou ano@aocilel Tnv au&énon, Kard Tnv orioia ol LETOXOI Mou
EICQPEPOUV EIOOC OEV CUULIETEXOUV KAl OTNV au&énon LE €I0POPEC OE LUETPNTA, OEV OUVIOTA ArOKAEIOUO TOU
dIkaiwuaToc npoTiunong, av n avaAoyia 1n¢ a&iac Twv €i0opwV Ot €i00C, O OXEON HE TN OUVOAIKN
avénon eivai TouAdyxioTov idia e TNV avaAoyia TG OUUUETOXNG OTO UETOXIKO KEPAAQIO TwV UETOXWV MOU
rnpoBaivouv OTIC EI0QPOPEG AUTEC. S NEPINTWON AUENCONG LETOXIKOU KEPAAQIOU LIE EI0POPEC EV UEPEI OE
LETPNTA Kal v UEPEI O €id0¢, n a&ia Twv €I0QPopwV O €id0C MpENsl va €xel anoTiunOsl ouupwva Ue 1a
dpbpa 9 kai 9a Tou K.N. 2190/1920 npiv ano 1n Anwn TnG GXETIKNG anogaorg.

Me anogaon Tn¢ yevikng oUVveEAEUONG, nou AauBaveral ouu@wva Ue Tic diatdéeic Twv napaypdewv 3 kai 4
ToUu dpBpou 29 kai TnG napaypdeou 2 Tou dpbBpou 31 Tou K.N. 2190/1920, unopsi va OeorioBsi
npoypauua d1d6eonc UETOXWV oTa UEAN TOU dI0IKNTIKOU OUUBOUAIOU Kal TO Mpoowriko TNG £T1aipiag, Kabwc
Kal Twv oUuvOEdEUEVWY [IE QUTAV ETAIPIWV KATA TNV €vvola TNG napaypd@ou 5 tou dapBpou 42¢ tou K.N.
2190/1920, pe Tn popn dikaiwuaTog npoaipeonc (option) anokTnong LETOXwWV, KATA TOUG OPOUG TNG
anogaonc autng, nNepiAnwn Tn¢ ornoia¢ unoBdAAsTal oTic d1IaTUNWOEIC dNUOTIOTNTAC Tou dpBpou 7B Tou
K.N. 2190/1920. Q¢ dikaiouxoi urnopouv va opioBouv Kal npoowna rnou napeXouV oTnv £raipia Unnpecisg
oe orabepn Baon. H ovouaoTtikn a&la Twv peToxwv rnou diaTiBevral KaTtd Tnv napouoa napdypa@o O&v
EMITPENETAI va unepPaivel, ouvoAikd, 1o €va dékato (1/10) Tou kepaAaiou, nou eivar kartaBeBAnuEvo kara
TNV nUEpounvia Tng ano@aonc TnG YEVIKNG OUVEAEuoNG. H anopaon Tng YEeVIKNG OUVEAEUONG NPOPBAENE]
£4v yia Tnv Ikavorioinon Tou JIKAIWUATOC rpoaipeonc n eraipia 6a npoPei o avénon Tou UETOXIKOU TNG
KepaAaiou n eav 8a xpnoiUonoinosl UETOXEC MOU AMOKTA 1) EXEI AMOKTNOEI CUUPWVA LE TO dpBpo 16 Tou
K.N. 2190/1920. >& kGBs nepinTwaon, n ano@acn TnNG YEVIKNG OUVEAEUONC MPEMNElI va opilel TOV avwTaTo
apiBuo peToxwV rnou uropel va anoktnBouv n va ekdoBouv, €dv ol dikaioUuxol AdOKNOOUV TO rnapandvw
dikaiwpa, TNV TIUN Kal TOUG 0pou¢ d1dBe0nNc Twv HETOXWV OTOUC OIKAIOUXOUG, TOUG dIKaloUuxouG n TIC
Kartnyopiec autwv kai 1n HEB0OO npoadiopioUoyU TNG TIUNG ANOKTNONG, LE TNV €MiQUAGén Tne napaypdeou
2 Tou apBpou 14 Tou K.N. 2190/1920, Tn dIGpKEIa TOU rpoypauuarog, kabwc kar kabe aAAo ouvaen opo.
Me Tnv id1a anopaon TnNgG yeVIKNG OUVEAEUONG UMopei va avaTtiBsTal oTo dIoIKNTIKO oUuUBoUAIO 0 kaBopiouog
TV OIKAIOUX®WV 1) TWV KATNYOopIWV AuTwV, O TPONo¢ doknonc Tou OIKAIWUATOC KAl 0roioodnnote dAAog
0po¢ TOU rnpoypduuato¢ did8eonc HeToxwV. To OI0IKNTIKO OUUBOUAIO, OULPWVA HE TOUC OPOUC Tou
npoypauuarog, ekdidel oTouG OIKAIOUXOUG Mou doknoav T1o OIKaiwud Toug nioTonoinTikd OIKAIWUATOC
arnokTnNonNG UETOXWV Kal, avd NUEPOAOYIAKO TpiUNvo KAT' avwTtato opio, rnapadidel TIC UETOXEC MOU EXOUV
non ekdoBei n exkdider kai napadidel TIC LETOXEC OTOUC avwTepw OIKAIOUXOUC, auédvovTac TO LETOXIKO
Ke@AAalo TnG eTaipiac kai nioTornolei Tnv auénon Tou kepalaiou. H anopaon Tou dI1oikNTIKOU ouuBouAiou
yia Tnv nioTonoinon kKaraBoAnc Tou Kepalaiou Tnc¢ avénonc AauBdaverar avd nuePoAoyIako Tpiunvo, Kartd
napekkAion Twv opifouevwv oTo dpBpo 11 Tou K.N. 2190/1920. Oi auénjosic auteg Tou LIETOXIKOU
KepaAaiou dev anoTeAoUv TPOromnoiNoeic TOU KATAoTATIKOU kai Ogv epapuolovTal yia auTeg ol napdypagoi
7 €w¢ 11 ToUu dpBpou 13 Tou K.N. 2190/1920. To dI10IKNTIKO CULBOUAIO UMNOXpEOUTAl KATA TOV TEAEUTAIO
ynva TngG €TaipiknG Xpnong, €vrog TnG onoiac €AapBav xwpa au&noeic kepaiaiou, katd TA AVWTEPW
opidoueva, va npooapuolel, e anopaocn Tou, To dpBpo TOU KATAOTATIKOU MEPI TOU KEPAAQiou, ETOI WOTE
va rpoBAEnsTal To NooO ToUu Ke@AAaiou, ONwWG MPOEKUWE META TIC nNaApandvw au&noeic, TnPpwvTac TIG
d1aTunwaoeig dnuooioTnTac Tou dpbpou 7B Tou K.N. 2190/1920.

H yevikn ouvéAguon, ue anopaon TnG nou AauBaveral ouu@wva e Tic d1IaTd&eIc Twv napaypdewv 3 kai 4
ToU dpBpou 29 kai TnG napaypdeou 2 Tou dpBpou 31 Tou K.N. 2190/1920 kai unoPBdAAerai oOTIC
diaTtunwaoeic dnpooioTnTag Tou dpBpou 7B Tou K.N. 2190/1920, unopei va €EouciodoTei 17O OIOIKNTIKO
oupBouAio va Beoniler npoypaupa O1A6e0nNG HETOXWV OUMPWVA HE TNV MPOoNyouuevn napdypago,
au&avovTac eVOEXOUEVWC TO UETOXIKO KEPAAaio kai AauBAvovTac OAEC TIC AAAEC OXeTIKEC ano@doeic. H
gfoudi0d0Tnon autr) IoxUel yia neEvre (5) €1n, €KTOC Qv n YEVIKI) OUVEAEUON OpPIOEI OUVTOLIOTEPO XPOVO
IoxU0G auTnc kal eivai ave&dptntn and Ti¢ €&ouaisg Tou dioikNTIKoU oupBouliou TnG napaypdgou 1 Tou
apBpou 13 Tou K.N. 2190/1920. H anogaon Tou dI0IKNTIKOU OUUBOUAIoU AauBdveTral uno Touc 0pouc TNng
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napaypdpou 1 Tou dpBpou 13 Tou K.N. 2190/1920 Kkai HUE TOUG MEPIOPICLOUC TNG napaypdpou 13 Tou
apBpou 13 Tou K.N. 2190/1920."
Y. ocUppwva pe 1o K.N. 2190/1920 kai €1diIkOTEpa KaTd Tn di14dTa&én Tou Aapbpou 16 Tou nNapandvw VOHOU
napexeTal n duvaToTNTa OTNV €TAIpia va anopaciosl TNV anokTnon dIK®V TNG HETOXWV.
H INTRALOT, oUp@wva pe To apBpo 16 Tou K.N. 2190/1920, To apBpo 4.1.4.2 TOoUu KaAvoviopou Tou X.A. Kal
Baosl TNG OXETIKAG ano@aong TnG TakTIkNG Mevikng SUVEAEUONG TwV MeTOXwV TNG 26.05.2016, £xel gykpivel
npoypappa andktnong and tnv Etaipia 10iwv peToxwv HEXPI nooootoU 10% Tou e€KACTOTE KaTABEBANUEVOU
METOXIKOU Ke@aAdiou, yia Xpovikrn ngpiodo 24 unvwv, He €vapén 1oxuog ano 11.06.2016 kal HEXPI TIG
11.06.2018, pe katwTaTn TIPN €1,00 kal avwTaTtn TR €12,00. Eniong £xel eyKpivel ONwc ol idIEC UETOXEC Mou
TUXOV anokTtnouv va Pnopouv va diakpaTnlouv yia TNV HEAAOVTIKN anokKTnon HETOXWV AAANG €Taipiag. Mexpl
Tic 31/12/2016, n ETaipia €xel npoPei og ayopa 1.582.769 1diwv petoxwv (0,996% Tou WETOXIKOU KEPAAdiou TNG
ETaipiag) pe p€on Tiun ktnong €1,08 ava petoxr, ouvoAikng agiag €1.708.969,6.

Aev upioTaTal TETola cUPPvia.

Agv undapyouv cup@wvieg TnNG ETaipiag pe ta pEAN Tou AloiknTikoU TNG SupBouAiou i ME TO Npoownikd Tng, ol
onoieg va npoBAEnouv Tnv kataBoAn anolnuiwong €10Ika O NEPINTWON NApaiTnong i anoAuong Xwpic Baciyo

AOYO 1 TeppaTiopoU TNG BnTeiag i TNS anacXoAnonc Toug EaiTiag dnuoaiag npdTaonc.
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H INTRALOT (ep€Eng «n ETaipia») €ival avwvupn €Taipia, ol WETOXEG TNG onoiag €ival €lionypéveg npog
dlanpayudTeucn oTo XpnuaTioTnplo ABnvav.

H napoloa AnAwon ETtaipikng AlakuBepvnong anoteAei €1dik6 TuAWa Tng ETRoiag 'ExBeong Tou AloiknTikoU
SupBouAiou, cUPPwva pe Tnv diIdTa&n Tng nap. 2 Tou apBpou 2 Tou N. 3873/2010.

H ETaipia TeAei og NAfApN CUPPOPPWAON HE TN OXETIKN €0VIKN VodoBeaia, TIC dIATAEEIC KAl TOUG KAvoVvIouoUG Kabwg
Kal TIG E0WTEPIKEG ETAIPIKEG TNG AieG, yia TNV avanTugn Twv apXwV TG €TAIPIKNG dIakuBEPVNONG Nou epappolel kai
€X€l NPOOAPHOCTEI 0TA OpIfduEva and To BeoUIKO NAAicIo NePi €TAIPIKAG dlaKUBEPVNONG.

Me Tnv and 16/03/2011 cuvedpiacn Tou AloiKnTiKoU ZUPBouAiou Tng ETaipiag eykpibnke o Kwdikag ETaipikng
AlakuBEpvnong, OnNwg Tpornonoindnke kai iIoxvuel pe Tnv and 08/03/2012 cuvedpiaon Tou A.Z., 0 0Moiog upioKeTal

avapTnuévog aTov 10ToTono TnG ETaipiag www.intralot.com ka®wg kal peTappaocn autol aTnV ayyAlkn yYAwood.

H INTRALOT eminAfov Twv MNpoBAEWewv TNG €AANVIKNG vopoBeoiag nou nepiAappavovral 18iwg oTtoug NOpoug
2190/1920, 3016/2002, 3693/2008, 3884/2010 kai 3873/2010 upe Tnv ouvra&én Tou Kwdika ETaipikng
AlakuBépvnong nou €ival avaptTnuévog wg Ioxuel aTov 1oToTono TnG ETaipiag www.intralot.com éxel AdBel unown
TNG Kal €Xel EVOWHaTwoel otov KmdIka TNG, TIG BEATIOTEC NPAKTIKEG nou epappolovTal dIEBVWG yia TIG EIGNYMEVEG

€TaIpiec kai TIc ApXEG ETaipikng AlakuBepvnong Tou OOZA.

e To A.Z. diatnpei éva anoTeAeopaTikd oUOTNUA €0WTEPIKOU €AEYXOU, PE okond Tnv nepippoupnon Twv
enevOUOEWY KAl TWV MEPIOUTIAKWY OToIXEIWV TNG ETaipiag, kabwg kal Tov evToniopd kai TNV avTiJETONIoN
TWV ONPavTIKOTEPWV KIVOUVWYV. Q¢ oUoTNHa €0wTEPIKOU eAEyXou opileTal To cUVOAO TwV 31adikaciwy nou
TiBevTal og epappoyn ano To A.Z., Tnv Aloiknon kal To undAoino npoownikd TnG ETaipiac kar anookonsi
oTnVv d1aopAAIon TNG ANOTEAECHATIKOTNTAG KAl TNG anodoTIKOTATAG TWV ETAIPIKWV EpYACIWV, TNV agionioTia
TNG XPNHATOOIKOVOUIKNG MANpopOpNONG Kdl Tn OCUPHOP@WON HE TOUG €(PAPUOCTEOUG VOUOUG Kal
KAVOVIOHOUG.

e To A.Z. napakoAouBei TNV epappoyn TG €TAIPIKAG OTPATNYIKAG Kal TNV enaveEeTalel TakTika. MapaiAnAa,
avaokonei TakTIka Toug KUpPIoug KIVOUVOUC NoU avTIUET®NIZEl N ENIXEipNON Kal TRV AnoTEAECUATIKOTNTA TOU
OUCTNHATOG €0WTEPIKOU €AEyxoU, O0ov agopd otn diaxeipion Twv v Adyw KIvOUvwv. H avaokdnnon
KaAUnTel OAOUC TOUGC OUOIWOEIG E€AEYXOUG, OUMMNEPIAQUBAVOUEVWY TWV  XPNHUATOOIKOVOUIK®WV KAl
AEITOUPYIKWV EAEYXWV, TOU ENEYXOU OUHHOPPWONG, KABWG KAl TOUG EAEYXOUG TWV CUCTNHATWY Jlaxegipiong
KIVOUV@V. To A.Z. péow TnG EmTponng EA&yxou Kal ZuppOp@wong avanTuooel APeon Kal TakTIK enaen He
TOUG TAKTIKOUG EAEYKTEG, NMPOKEINEVOU va AAUBAVElI TAKTIKA EVNUEPWON and TOUG TEAEUTAIOUG OE OXEON ME
TNV 0pBN AEITOUpYia TOU CUCTHHATOG EAEYXOU.

e To A.Z. moTonolei pe &yypagn dNAwaon Tou OTI Ol €TACIEG Kal &VOIAUECEC OIKOVOMIKEG KATAOTACEIG

aneikovifouv HE AavTIKEILEVIKO TPOMO TNV OIKOVOUIKN katdataon Tng ETaipiag kal Twv enixeiproewy nou
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nepiAauBavovTal otTnv €vonoinon ekAAPBavopevwv g cuvolo. Tnv dnAwon auTtry akoAouBei avTioToixn
ONAwaon Twv eAeykTWV TNG ETaipiac.

>Tn oUVTaEn TwV €TNOIWV KAl €VOIGUECWYV OIKOVOMIK®WV dnoTEAEOUATWV To A.3. é€xel Tnv €eublvn
napouciaong OAWV TWV CNUAVTIK®OV ENIXEIPNUATIKOV KIVOUVWV nMou diaTpExouv Tn Asiroupyia Tng ETaipiag
KAl TwV EMIXEIPNOEWY MOoU MNepPIAAPBAvovTal oTnv €vonoinon, ekKAauBavopévwy wg oUVOAO, MApPEXOVTAG
OMou KPIVETAl avaykaio TIC anapaiTnTeg ENEENYNOEIG.

H Ynnpeoia EowTepikoU EAEyxou €xel ouoTaBel KATa TIC ANAITAOEIS TNG €AANVIKNG vopoBeaiag kal €xel
oTeAeXxwOel eNapkwG Kal agloAoyei TNV KATaAANAOTNTA TOU CUCTAHATOG E0WTEPIKOU eAEyXou. H Ynnpeaia
EowTepikoU EAEyxou ival aveEapTnTn ano TIC UNOAOINEG ENIXEIPNOIAKEG HOVADEC evw) KATA TNV AoOKNON TWV
KadnkoOvTwV TnG £xel NpdoPacn o KABe £yypago, unnpeoia n epyaldopevo TnG ETaipiag kar avagéperal
otnv Emitponn EA&yxou kal Suppdp@wong Tou A.Z. H Ynnpeoia EowTepikoU EAEyxou AeiToupyei cUPPwva
Me npdypapua nou kaTtapTideTal and auTh kKal eykpiveral and Tnv Enirponn EAEyxou Kal SUPPOPP®WONG Kal
To AloiknTikd ZUpBoUAIO, unoBdaAlel ds avagopeg o Tpiunviaia Bacn npiv TRV dnuogcieuon TNng
XpnuaTooikovouikAg NMAnpopopnong.

Ta PEAN Tou AloiknTikoU SUPBOUAIOU €xouv Tnv TeAIKN €uBUVN yia Tn d1ao@AAIon TNG €ndApKeiac Kal
anoTEAECUATIKOTNTAG TOU OUCTAHATOC E0WTEPIKOU EAEYXOU HECW TNG EMiTponng EAEyXou Kal SUPHOPPWONG
Kal TnG Ynnpeoiag EowTepikoU EAEyxou kal Tnv napakoAoUBnon kal enonTeia TnG dAnoTEAECUATIKNAG
epapuoyng Tou. H Aloiknon Tng ETaipiag €xel Tnv €uBlvn yia Tn XApa&n OUYKEKPIMEVNG OTPATNYIKNG TOU
A.Z. 6oov a@opd Tn d1acPAalion acpaloUG CUCTHHATOC ECWTEPIKOU EAEYXOU.

H Ynnpeoia EowTepikoU EAEyxou unoBondd oTo £pyo TNG a&ioAdynong ToU CUOTHHATOG E0WTEPIKOU EAEYXOU
UIOBETMVTAC NPAKTIKEG CUOTNUATIKAG KAl €ENAYYEAUATIKNG MPOCEYYIoNG oTnv a&loAdynaon kai BeATiwon Tng
anoTeAeopaTikOTNTAg Twv dladikaciwv dlaxeipiong KIvOUVWY, CUCTNHATWV €0WTEPIKOU €AEYXOU Kal
€TaIpIKAG dlaKuBEpvnonc.

AvaAuTIKOTEPQ,

e Ol kivduvol evtonifovTal Kai diaxelpidovTdl HE ANOTEAEOUATIKOTATA.

O1 ndpol (oToixeia evepynTikoU) TNG ETaipiac npooTaTtelovTal Kal XpnoigonoiouvTal anodoTIKA.

H napoxn xpnHaTooikoVOoUIKNG Kal dI0IkNTIKAG NANPOopOpNoNnG sival agioniatn, akpiBng Kai enikaipn.

To npoownikd CUPHOPPMOVETAl OTIG NOAITIKEG, Oladikaoieg kal oTa npdTuna Tng ETaipiac.

H ETaipia CUPHOPQWVETAl OTO KAVOVIOTIKO NMAAiolo nou diEnel Tn A&IToupyia TnG.
H Ynnpeoia EcwTepikoU EAEyxou kaTda Tn OIApKEIa TwV EAEYXWV UNOPBAAEI NPOTACEIC NOU OTOXEUOUV OTNV
ouvexn BEATIWON TWV CUCTNUATWV E0WTEPIKOU EAEYXOU PE OTOXO TNV EMITEUEN UWNAAG NaApaywylkoTnTag

Kal anodoTIkOTNTAG.

Ta nAnpogopiakd oToixeia Mou anairouvtal cUPewva pe To apbpo 10 nap. 1 Tng Odnyiag 2004/25/EK  Tou

EupwnaikoU KoivoBouAiou kal Tou ZUPBOUAIOU gunepiExovTal cUPQWVA HE To apBpo 4 nap. 7 Tou N. 3556/2007

oTnv Enggnynuarikn 'EkBeon, n onoia anoteAei Tunua Tng ETRoiag 'EkBeong Tou AloiknTikoU ZupBouliou.

H levikn Zuvéleuon Twv PETOXWV TNG ETaipiag sival To avwTaTto 6pyavo Tng kail dikaiouTtal va anogaailel yia Kabe

unobeon nou agopd Tnv ETaipia. O1 vopipgeg ano@doeig TnG O€0PEUOUV KAl TOUG HETOXOUG MOU anouaialouv n

dlapwvouv.
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H Fevikr ZuvéAeuon eival n govn appodia va ano@acilel yia:

a) napartaon Tng dIdpKeIag, ouyXwveuaon, diaAuon, diaonaacn, JeraTtponn n avaBiwon Tng ETaipiag,

B) Tpononoinon Tou KaTaoTaTIKoU

y) aU&non n peiwon Tou PeToxXikoU Ke@aAaiou Pe €Eaipeon TIG NEPINTWOEIC EKEIVEC Nou, cUUPwvA Pe To NOpo ) To
KaTtaoTtaTikd, n appodidtnTa avhkel oto AIoIKNTIKO SUPBOUAIO Kal Au&noelg r MeEIwoelc nou smiBaAlovTal ano
d1aTAEeIC AAAWV VOUWV.

3) ekhoyn MeEA®V Tou AIOIKNTIKOU SUMBOUAIOU, EKTOG anod Tnv MePINTwon Tou apBpou 22 Tou KataoTaTikoU Mou
agopa TNV ekAoyn MeA®V anod To idlo To AloiknTikKO ZupBoUAI0 O avTIKATACTACN MEA®V MOU napaitnénkav,
nédavav n anwAeoav Tnv 1I010TNTA TOUG yid TO UNOAOINO TnNG BnTeiag Twv PEAWV Nou avTikadioTavral kal Pe TNV
npoUndBeon OTI N AvTIKATAOTACN AUTWY O&V gival EPIKTR and Ta avanAnpwHaTika HEAN Mou €Xouv ekAeyei and Tn
Fevikn ZuveAeuon.

€) EKAOYI EAEYKTOV

OT) £YKpION TWV ETACIWV AOYapIaoU®V (ETACIWV OIKOVOUIKWV KATAOTACEWYV) Kal S1aBE0EWC TWV ETACIWV KEPOWV.

Q) dIopIOHO €KKABAPIOTWV

H Mevikn SUVEAEUON TWV PETOXWV GUYKAAEITAl ano To AIOIKNTIKO ZUMPBOUAIO KAl CUVEPXETAl TAKTIKG OoTnV €3pd TG
Etaipiac n otnv nepipépeia aAAou AfPouU evTOG TOU VopoU TnG €dpag r aAlou AnRuou OPopou TnG €3pag,
ToUAGxIoTOV [ia opd KABe eTaIpIKr XpRon Kal, To apyoTepo €wc Tn dekaTn (10") nuepoAoylakn NUEPA Tou evATou
MAva PETd TNV AREN Tng €Taipikng Xpnong. H Tevikr) SUVEAEUON HUMOPEl va OUVEPXETAl KAl OTNV NEPIPEPEI TOU
Anuou, onou Bpioketal n £€dpa Tou XpnuaTioTnpiou ABNvwv. To AIoIKNTIkO SUPPBOUAIO MMOPEl va OuyKaAei o€
€KTAKTN ouvedpiaon Tn Fevikh ZUVEAEUON TWV PETOXWV, OTAV TO KPIVEI OKOMIMYO.

H levikn Suvéleuon pe €Eaipeon TIC ENAVAANNTIKEG CUVEAEUTEIC Kal EKEIVEG NouU €EopolwvovTal Y’ auTéG, NpEnel va
kaAeiTal ikoal (20) TouAdxIoToV NANPEIG NUEPEG NpIv anod Tnv opifouevn yia Tn ouvedpiaaon TnG.

H npdokAnon Tng MevikAg Suveleuong nepiAapBavel TOUAAXIOToV To oiknua We akpiBn dielBuvan, Tn XpovoAoyia
Kal TNV wpa Tng ouvedpiaong, Ta B€uarta TnG nuepnaiag dIaTa&ng e oagnveld, ToUG METOXOUG Mou £XouV dikaiwua
OUMMETOXNG, KaBW¢ kal akpiBeic odnyiec yia Tov TPOMNO HE TOV OMoio ol YETOXO! Ba PNoOPECOUV va PETACXOUV OTNV
OUVEAEUON Kal va aoKnoouv Ta JIKAI®PATd ToOUG auTonpoownwg f 81’ avTinpoo®nou. STo eAAXIOTO MEPIEXOUEVO TNG
nPOoKANoNG nepiAapBavovTal eniong NANPoOQOPIES yia To Xpovikd d1acTnua JEoa oTo onoio PnopoUv va acknBoulv
Ta dikalwPaTa peioyn@iag, TNV nUEpounvia kataypagng, We enmionuavon o1l yoévo Ta npoowna nou ival PJEToXOol
KATa TNV NUEPOMNVIA KaTaypaenc €xouv dIKAiwPa GUMMETOXNG Kal Wn@ou otn Mevikn ZuveAEUon, yvwaoTonoinon
Tou TOMOU OTOV onoio €ival 81aB&oIPo To NAAPEG KEIPHEVO eyypAPWV KAl TwV OXEJiWV anopAcewy nou NpoTeivovTal
anod 1o AI0IKNTIKO SUPBOUAIO yia kaBe B€ua TN nuepnolag diata&ng kal avagopd ortn dielBuvon TnG 10TooeAidag
NG ETaipiag, onou sivar d1aBeoipeg OAEG 01 avwTEPW NANPOPOPIEG KAl Ta EVTUNA Mou MNPEMEl va Xpnaoigonoinbouv
yia TN Yneo HECW avTinpoomnou.

H npookAnon Tng revikng SuvéAleuong dnuoaoieleTal, oAOKANPN f og nepiAnwn ( n onoia nepIAaPBAvel oNwWaodNNOTE
Kal pnTh avagopd otn disuBbuvon Tng 1I0TooeAidag, otnv onoia diaTiBevtal To NARPEG KeiNEVO TNG NPOCKANCONG Kal Ol
nAnpogopieg nou NpofAEnovTal oTnv nap. 3 Tou dpBpou 27 Tou K.N. 2190/1920), ota €vruna Peoa nou opidel To
apbpo 26 nap. 2 Tou K.N. 2190/1920, oTo TeUxog A.E. kai E.M.E. Tng Epnuepidag Tng KuBépvnong kai otnv
IoTOOgAIda Tou XpnuaTioTnpiou ABnvwv kal TnG ETaipiag, €ikool TOUAdXIOTOV nNMPEPEG MPIV TNV NUEPA TNG

ouvedpiaong.

H 1816TNTa TOU PETOXOU MpENEl va uPioTaTal KaTta Tnv £vap&n Tng NEPNTNG NUEPAG NPIV anod TNV NUEPA ouvedpiaong

NG Fevikng Zuveleuonc ( NUEPOUNVia KATaypagng).
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H anddeiEn TnG METOXIKNAG 1ID10TNTAC YivETAl PE TNV MPOOKOUION OXETIKNG £yypagns BeBaiwong and Tta EAANvika
Xpnuariotnpia A.E., cUpgwva pe 7o apBpo 51 Tou N. 2396/96 1} evaAAakTIka pe aneuBeiag nAekTpovikn oUvIeon
TNG €TaAIpiac ME TA dpxEid Tou napanavw @opéa. H oxeTikn €yypa®n BeRaiwon 1 n NAEKTPOVIKN mMioTonoinon
OXETIKA ME TN METOXIKN 1010TNTA MpEnel va nepiéABel otnv ETaipia To apyoTepo Tnv TpIiTn nuUéEpa npiv and Tn
ouvedpiaan Tng Mevikng ZuvéAeuonc.

MNépav TWV avwTEPW, N AOKNON Tou OIKAIMUATOCG CUMKETOXNG oTn Mevikn ZuvéAleuon dev npoUnoBETel Tn OE0UEUDN
TWV YETOXWV Tou dikaioUxXou oUTE TNV Tripnon aAAng diadikaaoiag, nou va neplopilel Tn duvatoTnTa N®ANCNG n Kal
MeTaBiBaong Twv PETOXWV KATA TO XPOVIKO S1A0TNUA avapeoda OTnV NUEPOMNVIa KAaTtaypagng Kal Tnv nuepopnvia
NG FevIKNg ZuVEAEUONC.

METoX0! | EKNPOOWNOI PETOXWV, MOU JEV €XOUV CUMHOPPWOEI PE Ta avWTEPW, PETEXOUV oTn levikr SuvéAeuan,
MOvVo PETA anod adeld Tng.

O1 PETOXOI Mou €Xouv dIKaiwpa CUMHETOXNG oTn Mevikn ZuvéAeuon PnopoUv va avTinpoowneuTolVv ¢’ autnv and
npoowno nou €xouv €EouciodoTnoel VOIha. Nopika npoowna MeTEXouv oTn levikh ZuvéAeuon opilovTag wg
EKNPOOWMNOUC TOUG £wG Tpia QUOIKA npdownd.

O JIopIoUOC Kal N avakAnon avTinpoomnou Yiveral eyypd@wc kal Kolvonolgital otnv Etaipia pe Tov idio TUNO,
TOUAGXIOTOV TPEIG (3) NUEPEG NpIv anod Tnv nuepopnvia Tng Mevikng Suvéleuonc. H ETaipia avapta otnv 1oTocgAida

TNG TA €VTUNA NOU NPENEI VA CUMNANP®OEl KAl VA KOIVOMOINOEl 0 JETOXOG YId TOV OPIOHO TWV avTINPOOWNWY TOUC.

H levikr Zuvéheuon BpiokeTal og anapTia kal cuvedpldlel eykUpWG eni TV BEPATWY TNG nUEPnaIag diaTagng, oTav
EKMNPOCWNEITAl O AUTr MNOCOOTO TOUAAXIOTOV €ikool ToIG €kaTto (20%) Tou METOXIKOU KEPAAQIOU MOU EXE
KaTaBAnoei.

Edv dev ouvTeleoTel TETOlQ anapTia oTnv NpwTn CUVESPIAcn, CUVEPXETAl ENAVAANMTIKA OUVEAEUON PEOA O €iKOO!
(20) nuépec and Tn xpovoloyia Tng ouvedpiaonc nou pataiwlnke, Pe npdokAnon npiv Oéka (10) nuépeg
TouAdaxioTov. H enavaAnnTikn ouvéleuon Ppiokeral oe anaptia kal cuvedpialel eykUpwG €ni TwV BgPATwV TNG
apxIkngG nuepnoiag didTagng onolodnMNoTE Kal av €ival To TUNHPA ToU PETOXIKOU KepaAaiou nou &€xel kataBAnBei kai
€KNPOOWEiTal ¢’ auTn.

O1 ano@aosig TNG Mevikng SUVEAEUONG AauBavovTal Je anoAuTn NASiown@ia TwV WYrewv nou eknpoownouvTal aTnv
ZUVEAeUON.

Kat’ €aipeon, NPOKEIYEVOU YId anoPAceiC Nou apopouyV :

a) napdraon O1ApKeIAg, CUYXWVEUON, didonaacn, JeTaTponn, avapioon n didAuon Tng ETaipiag, napoxr n avaveéwon
€Eouaiag npog To AIOIKNTIKO ZUMBOUAIO yia aU&non Tou PETOXIKOU KepaAdiou

B) MetaBoAr Tng €BvikdTNTAG TNG ETalpiag

y) MeTaBoAr Tou avTiKeIPEVOU TNG ENIXEIPHOEWS TNG ETaipiag

0) AUEnon n Heiwon Tou PETOXIKOU KepaAaiou , Pe €Eaipeon TIC AUENOEIC Tou apBpou 5 nap. 2 Tou KATAOTATIKOU
nou n e€ouaia perapiBaleral oTo AloIknTIKO ZUpBoUAIO

€) 'Ekd00n daveiou PE PETATPEWIUEG OPOAOYIEG I ME DIKAIWHA OUPPETOXNG oTa KEPON cUUPwva HE Ta apbpa 8 kai 9
Tou N. 3156/2003

oT) AUENON TWV UNOXPEWCEWV TWV HETOXWV

0) MeTaBoAr Tou Tpdnou d1aBeonG TWV KEPOWYV

n) Kabs aAAn nepintwon katd Tnv onoia o vopog opilel n Mevikn ZuvéAeuon BpiokeTal o anapTia kal ouvedpialel
eYKUPWG €ni TwV BePdTwV TNG nUepnaiag diatagng, éTav napiotavral fj avrinpoowneuovTal € AUTAV HETOXO! NOoU
eknpoownouv Ta dUo TpitTa (2/3) Tou KaTaBeBANUEVOU HETOXIKOU KEPAAQioU. =& OAEC TIC AVWTEPW MEPINTWOEIG, Ol

ano@daoeig AaupavovTal pe nAsiown®ia Twv dUo TpITwV (2/3) TwV WYHRPWV NOU EKNPOCWNOUVTAl OTN SUVEAEUON.
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Mn ouvTeAeoBeiong TNG aVWTEPW aAUENPEVNG anapTiag, N Mevikh ZUVEAEUON NPOOKAAEITAlI KAl OUVEPXETAl €K VEOU
Héoa oe eikool (20) nuépeg and Tn xpovoloyia Tng ouvedpiaong nou pataiwdbnke, Ppiokeralr de oe anapTia Kal
ouvedpialel eykUpwC €ni TV BgpdTwV TNG ApXIKAG nUepnolac d1aTagng, OTav eknpoowneital To fAuiou (1/2)
TOUAGXIOTOV TOU KaTaBeBANUEVOU PETOXIKOU KepaAdiou. Eav dev OUVTEAEOTEl Kal n anapTia autr, N ZuvéAeuon
NPOCKAAEITAl KAl CUVEPXETal €K VEOU PEda oe eikoal (20) nuépeg, BpiokeTal de og anapTia kal cuvedpidalel £ykupa
yia Ta 8uata TnG apxikng nuepnaolag diaTa&ng, 6Tav ekNpoowneiTal ¢’ autnyv To €va néunto (1/5) TouAdxioTov Tou
kaTaBeBAnuEVOU €TAIPIKOU KEPAAQiou.

NedTepn npookAnon Jdev anaiTeital, €av oTnv apxikn npookAnon opilovral 0o TOMOG Kal 0 XPOVOG TWV

€NavaAnnTIKwV ouvedpldoswyv epooov dev eniTeuxBei anapTia.

O1 pétoxol dikaloUvTal va napioravral oTiG MevikéG SuveAeUOEIG €iTe aUTONPOOWNWG EITE YECW AVTINPOOWNWY,

METOXWV N UN. KaBe petoxn napéxel dikaiwpa piag wneou.

>e kGBe nepinTwon al&nong Tou YETOXIKOU KepaAaiou TnG ETaipiag, nou dev yiveral e €l0Qpopa o€ €idoG 1 €KdOONG
OHOAOYI®V PE DIKAIWKA HETATPOMNNG TOUC OE JETOXEC, NAPEXETAI dIKAIWKA NPOTINNONG 0 OAOKANPO TO VEO KEPAAAIO
I TO odoAoylakO JAVEIO, UMEP TWV HETOXWV KATA TOV XPOVOo TnG €kd0oONG, avaloya HE Tn CUMMETOXM TOUG OTO
UQIOTAPEVO PETOXIKO KEPAAQIO.

SUppwva pe 1o apbpo 13 map. 10 Tou N. 2190/1920, To diKaiwpa npoTiunong Pnopei va nepiopicBei ) va
kaTapynBei pe anogacn TnG Mevikng SuvéAeuong Twv MeTOXwv, nou AauBaverar pe au€nuévn anaptia Kal
nAsiowneia, cUPPWVa Pe dIATAEEIC TwV apBpwv 29 nap. 3 kKai 4 kai 31 nap. 2 Tou N. 2190/1920.

Me aiTnon METOXWV, MOU EKMNPOCWNOUV TO &va €lkooTod (1/20) Tou kaTaBeBAnUEVOU HETOXIKOU Ke@aAidiou, To
O10IKNTIKO OUMPBOUAIO unoxpeoUTAl VA OUYKAAEI EKTAKTN VYEVIKI OUVEAEUON Twv HETOXWV, opilovrag nuépa
ouvedpiaong auTng, n onoia dsv NpEnel va anéxel NepiocoTEPo and oapavta nNeEvTe (45) NUEPEC anod TNV nUeEpounvia
€nidoong Tn¢ aitnong otov npdedpo Tou d1oIkNTIKOU GUpBOUAiou. H aitnon nepiéxel To AVTIKEIMEVO TNG NUEPNOIAG
d1aTaénc. Edv dev ouykAnBei yevikr) OUVEAEUON ano To OI0IKNTIKO CUPBOUAIO evTog €ikool (20) nuep®v anod Tnv
€nidoon TNG OXETIKAG aiTnonG, N oUykAnon JdievepyeiTal and Toug alTOUVTEG PETOXOUG PE dandaveg TnG €Taipiag, Ue
and@acn TOU MOVOHEAOUG NpwTOdIKEIOU TNG €J0pag TnG eraipiag, nou ekdideral katd Tn Jdiadikacia Twv
ao@alIoTIK®V PETPWV. TNV anogaacn auTr opifovTal o TONoG Kdl 0 XpOvog TnG cuvedpiaonc, Kabwg kal n nuepnaia
diaTaén.

Me aiTnon METOXWV, MOU EKMNPOCWNOUV To &va &€lkoaTd (1/20) Tou kataBeBAnuévou HeTOXIKOU Kepaiaiou, TO
d10IkNTIKO GUMBOUAIO unoxpeouTal va esyypdwsl oTtnv nuepnola JIATa&n VEVIKNC OUVEAEUONG, MOU E£XEl Ndn
OuykAnBsei, NnpdoBeTa BEPATa, €AV n OXETIKNA AiTNON NEPIEABEI OTO JIOIKNTIKO OUMPBOUAIO dekanévTe (15) TouAdxioTov
NUEPEC Npiv and Tn Yevikn ouvéleuon. Ta npdabeta BuaTta npénel va dnuooielovTal | va yvwaoTonolouvTal, HE
€uBlvn Tou JioIkNTIKOU oUpBoUAiou, kaTd To apBpo 26 Tou K.N. 2190/1920, enta (7) TouAdxioTov NUEPEG NpIv anod
TN YEVIKN OUVéAeuon. Av Ta B£uarta autd dev OnuoaieuBolv, ol aIToUvTeG PEToXO! dikaiouvTal va {NTAoouV Tnv
avapoAr TNG YEVIKNG OUVEAEUONG oUPQWVA PE TNV napdypago 3 Tou apBpou 39 Tou K.N. 2190/1920 kai va
npoBouv ol idiol oTn dnuocieudn, KaTa Ta opifoPeva aTo nponyoUpevo €dd®Io, Pe danavn Tng €Taipiac.

Me @iTnon PETOXOU 1 HETOXWV MOU EKNPOOWNOUV To &va €1koaTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU KEPaAdiou,
0 npoedpog TNG OuvéAeuang unoxpeoUTal va avaBalel pia pgovo @opd Tn ANWn ano®Acewv and Tn YEVIKN
OUVEAEUQON, TAKTIKA N €KTAKTN, Yia OAa ) opiouéva B£uaTta, opilovTac NUEPA GUVEXIONG TNG ouvedpiaong, auTr nou
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opieTal oTnv aiTnon TwvV PETOXWV, N onoia OPwc dsv PNopei va anéxel nepioagdTepo ano TpiavTa (30) nuéEpec and
TN XpovoAoyia Tng avaBoAng.

H per’ avaBoAn YevIKR GUVEAEUON AMNOTEAEI GUVEXION TNG NPonyoUHevVNG Kal dev andiTeital n enavaAnwn Twv
J1IaTUNWOEWY dNHOCIEUONG TNG NPOOKANCNG TWV HETOXWV OE auThVv d€, YnopoUv va HUETAOXOUV Kdl VEOI WETOXOI,
TNPOUMEVWYV TwV dIaTAEEWV TwV ApBpwv 27 nap. 2 kal 28 Tou N. 2190/1920.

Métoyol TnG ETaipiac nou avTinpoownelouv TOUAAXIOTOV To €va €ikooTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU
Ke@aAaiou pnopolv va {NTroouv Tov €AEyX0 TNG €Taipiag and 1o MovoueAég MpwTodikeio TNG £dpag Tng, cUPPWva
ME TIC npounoBéoelg Tou apBpou 40 nap.2 Tou KN 2190/20.

MeTA ano aitnon onoloudrnnoTe PHETOXOU, Nou UNoBAAAETal aTnyv €Taipia nevTte (5) ToulAdxioTov NAAPEIC NUEPEC NpIV
ano Tn YeVIKN OuvéAeguon, To dIoIKNTIKO cUPBOUAIO unoxpeoUTdl va NAPEXEI OTN YEVIKN OUVEAEUGN TIG AITOUMEVEG
OUYKEKPIMEVEC NANPOPOPIEC YIA TIG UNOBETEIC TNG ETAIPIAG, OTO METPO MOU AUTEG €ival XPAOCIKEG YIa TNV NPpayuaTikn
€KTIUNON TwV BgudTwV TNG nuUepnolag d1aTaéng. Enmiong, Me aiTnon PETOXWV, MOU €KNPOCWNOUV TO €va €IKOCTO
(1/20) Tou kataBeBAnuEvou peToxIKoU Ke@aAdiou, To dIOIKNTIKO GUHUBOUAIO UnoxpeoUTal va avakoIVWVEl OTn YEVIKN
OUVEAEUQON, €QOCOV €ival TAKTIKNA, Td MOCd MNou, KATAa Tnv TeAeuTaia dleTia, kaTtaBAnénkav os KABs HPEAOG Tou
dl0IkNTIKOU OUMBOUAIOU 1 TougG dIsUBUVTEG TNG €Taipiag, kKabwg kal kKabe napoxn nNpog Ta Npdownad auTd ano
onoiadnnote aitia /| oUPBacn TNG €raipiac Pe auTolG. S OAEG TIC AVWTEPW MEPINTWOEIC TO JIOIKNTIKO CUNBOUAIO
hnopei va apvnBei TNV napoxn Twv NANPo@opInV Yid anoXpwvra oucindn AOyo, o onoio¢ avaypd@eral ord
npakTika.

MeTa anod aitnon PETOXWV, Nou eknpoownolv To £€va néunTo (1/5) Tou kaTtaBeBAnUEVOU PETOXIKOU KEPaAdiou n
onoia unoBAAAeTal oTnv €Taipia evrog TnNG NPoBeopiag TNG NponyoUHeEVNG Napaypd®ou, To SIoIKNTIKO cUPBOUAIO
unoxpeoUTal va NapéxXel OTn YEVIKI OUVEAEUON NANPOQPOPIES YIa TNV MOpEia TwV ETAIPIKOV UMOBECEWV Kal TNV
nepIoUCIakn KaTaoTaon Tng Taipiag. To d10IkNTIKO cupBoUAI0 Hnopei va apvnBei TNV napoxr Twv NANPOQPOPIMV Yid
anoxpwvTa ouaiwdn Adyo, o onoiog avaypdgeTral oTa NpakTikd.

AITOEI METOXWV EKMNPOOWMOUVTWY To 1/20 Tou kataBeBAnuévou eraipikoU KepaAlaiou, n ANWIG ano@Acew eni
TIVOG B€UATOC TNG NUEPNTIAG S1IaTAEEWC YEVIKNG OUVEAEUOEWG evepYEiTal I’ OVOUAOTIKNAG KANTEWC.

MéEToxol TNG €Taipiac, Mou eknpoownouv To éva néunto (1/5) Tou kaTtaBeBAnueEvou WETOXIKOU KepaAdiou
dikaiolvTal va {nTrioouv and To MovopeAEg MpwTodIKEio TNG £DPAC TNG ETAIPIAG TOV EAEYXO TNG £TAIpiag oUNPWvA
HE To apBpo 40 nap.3 Tou KN 2190/20, spdoov and Tnv OAn nopeia Tng kaBioTaral nioTeuTtd OTI N dioiknon Twv

ETAIPIKWV UNOBECEWY JEV AOKEITAI ONWG MIBAAAEI N XPNOTH KAl CUVETN Jiaxeipion.

ZUPQWVA KE TO KATAoTATIKO, TO EAAXIOTO HEPIOKA NMou JIATIBETAl UNOXPEWTIKA €TNCIwG and Tnv ETaipia icouTal pe
To eAdXI0TO €TRCI0 PEPIOTUA nou npoBAEneTal and To vopo (apbpo 45 Tou K.N. 2190/1920), To onoio cUPPWVA HE
To apBpo 3 Tou A.N. 148/1967 avépxeTal o€ NoooaTod 35% TouAdyioTov Twv kabapwv Kepdwv TnG ETaipiag, pera
TNV anairoUdevn KpATnon yia Tn dnuioupyia TakTikoU anofeuaTikou.

O TOMOG Kal 0 TPONOG KATABOANG AVAKOIVWVETAI JE dNUOCIEUCEIG aTov TUNO, oTo Huepnaolo AgATio TIH®V Kal oTnv
IoToogAida Tou X.A. kal TngG ETaipiac.

To pépiopa nAnpwveTal evrog dUo (2) unvwv and Tnv nuepopnvia Tng TakTiknG Fevikng SUVEAEUONG TwWV METOXWV
nou eykpivel Tig Oikovouikeg KataoTaoeig Tng ETaipiag.

Ta pepioyaTta nou dev éxouv {NTNOei yia YIa NEVTAETIA AP’ OTOU KATEOTNOAV aANaAITNTA napaypdgovTdl unép Tou
Anpogaiou.
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MeTA To NéPAc TNG ekkaBApIoNG, ol eEkkabapioTEG anodidouV TIG EI0POPEC TV METOXWV OUPPWVA PE To KATaoTaTiko
Kal dlavéuouv To unoAoino npoiov TNG ekkaBdapiong TnG ETAIPIKNAG MEPIOUCIAC OTOUG MeTOXoUG, avaloya HE Tn

OUMMETOXN TOUG 0TO KaTdBeBANUEVO PETOXIKO KePAAalo TNG ETaipiac.

Zkonog Tou A.Z. eival n diapkng enidiwén Tng evioxuong TnG Hakpoxpoviag oIkovopikng a&iag Tng ETaipiag kai n
Npodaacnion ToU YEVIKOU €TAIPIKOU GUUPEPOVTOG. To AloiknTikd ZupBouAio gival apuddio va anogaaidel kabe npagn
nou agopd Tn dloiknon Tng ETaipiag, Tn diaxeipion TNG NepIoUsiac TNG KAl YevIKA Tnv €mdiw&n Tou okonoU Tng,
XWPIC Kavévav neploplond (ue €€aipeon Ta O£uaTta nou unAyovTdl OTnV dAnoKAEIOTIKA apuodioTnTa Tng Mevikng

SUVEAEUONG) Kal va eknpoownei Tnv ETaipia eni dikaoTnpiou kal eEwdiKWG.

H Etaipia dioikeital and AloiknTikd SupBoUAIo, anoTehoUpevo and entd (7) kat’ eAdaxioTo £€wg €vreka (11) péEAn, Ta
onoia ekAgyovTtal and Tn Mevikn Zuvéleuon, kaBopilovTag kal Tov XpOvo Tng BnTeiag Toug. MEAog Tou AloIKNTIKOU
SupBoUAiou pnopel va ekAgyel kal VOUIKO Npocwno.

Ta pEAN Tou A.3. ekAEyovTal ano Toug YETOXOUC PE NEVTAXPOVN BNTEIa NoOU NAPATEIVETAlI AUTOMATA PEXP! TNV NPWTN
TakTikr Fevikn Zuvéleuon PeTa Tn AREN Tng BnTeiag Toug, n onoia dev pnopei OJWG va nepacel TNV €E€asTia, Xwpic
OMWG va anokAEieTal N enavekAoyr Touc. Mpénel va ano@eUyeTdl N avTIKATAOTACN TOU CUVOAOU TWV MEA®V O€ dia
Kal govn Mevikn SuveéAeuan, kal n diadoxn Twv MEA®V Tou A.S. va ouvTeAeiTal oTadiaka.

Ta ovoupata Twv peAwv Tou A.Z. nou unoPBdaAlovrtal yia ekhoyn n enavekAoyn 6a cuvodelovTal and enapkn
Bioypagikd oToixeid, KaBwg kal and Tnv anoywn Tou A.S. OXETIKA PE TNV AVEEAPTNOIA TWV MNPOTEIVOUEVWV HEAQV,
oUpQwWva HE Ta KpITApIa aveEaptnoiac nou npoBAeénovral otov NOpo, KaBwg kal KABe AAAN OXETIKA nMAnpogopia
nou Ba BonBdnaoel Toug PETOXOUG va AdBouv anogaaon BAceEl EPNEPICTATWHEVNG dnoywng.

H levikn SuvéAeuon MPNopel va ekAEyel Kal avanAnpwuaTtika PEAN Tou AloiknTikoU SUPBOUAIOU, PE OKOMO TNV
avanAnpwon JeAwV autou Ta onoia napairouvTal, anofi®vouv f anoBdAAouv Tnv 1I316TNTA TOUG PE OMNoIovONNOTE
aAlov Tpono.

Epooov n avanAnpwaon eAAsINOVTwY, KATd Ta w6 avw, MeEAwvV Tou AloiknTikoU SupBouAiou dev sival €pikTr anod
avanAnpwuaTtikd PEAN Mou €XOUV TUXOV eKAegyel and Tn Fevikr) ZuveéAeuon, To AIoIKNTIKO ZUMPBOUAIO WMopeEi Pe
ano@acn TwV dnopevoOvTWV HEAWV Tou, £pOCOV auTd cival TouAdaxiotov Tpia (3), va ekAEEsl véa HEAN o€
avTikataoTaon Twv eAAEINOVTWV.

>e kGO nepinTwaon eAAeINOVTWV peAwv (AOyw napaitnong, 6avaTou f e onoliovannoTe aAAov TpOno anwAe&iag Tng
1010TNTAG TOU PEAOUC), TO AIOIKNTIKO SUpPBoUAIo dikaioUTal, EpOooV 0 apiBUOG TWV AMOPEVOVTWY HEAMYV unepBaivel
TO NUIOU TV PEAMV ONWG €ixav npiv anod TNV €NEAEUON TWV YEYOVOTWV ANWAEIAg TG 1I010TNTAG Kal NAvTwg Jev
€ival JIKpOTEPOG TwV Tpiwv (3), va ouvexioel Tn dlaxeipion kal TNV eknpoownnon Tng ETaipiag, xwpic va npoBei oe
avTikaTaoTaon Twv AAEINOVTWV PEAWY KaTa Ta opiloeva oTnv nponyoUHEevn Napaypago.

To AIoIKNTIKO ZUMBOUAIO ekAéyel and Ta PEAN Tou Tov [Mpoedpo, Tov AvTINpoedpo kal evav r duo AleuBUvovTeg
SupBoUAougG. Eite o Mpoedpog Tou A.Z. €iTe 0 AvTINPOedpog Tou A.Z. Pnopei va Pnv €ival eEKTEAECTIKA PHEAN Tou A.3.
Tov Mpoedpo, 0Tav anoucialel f KWAUETAI, avanAnpwvel g€ OAN TNV €KTACN TWV APUOdIOTATWV ToU 0 AvTINPOESPOG
Kal OTav auTtog anoucidlel r kwAueTar o Aleubuvwv ZUpBouAog kal auTtdv, OTav anoucidalel n KwAUeETal o

apxaloTepog aTnv ekAoyr ZUPBOUAOG.
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To A.Z. anoTeAsital kata nAsiowyngia anod Hn eKTEAEOTIKG HEAN (oupnepIAapBavouévwy OUO TOUAAXIOTOV
avegapTNTWV PN EKTEAECTIKWV HEAQV).

Ta avegapTnTa Hn eKTEAEOTIKA PEAN €ival anaAAaypéva anod OUyKpoUOEIC OUUPEPOVTWY HE TNV ETaipia, kar ano
oTevoug deopoUc Je Tn Aloiknon, Toug Bacikoug YETOXOUG N Tnv ETaipia. KaTtd Tn didpkeia Tng OnTeiag Toug, Ta
avegapTnTa N eKTEAECTIKG WPEAN Oev €NITPEMNETAl VA KATEXOUV MOCOOTO WeEyaAUTeEpo Tou 0,5% Tou WETOXIKOU
ke@alaiou Tng ETaipiag oUTe va é€xouv oxéon €EapTnong pe TNV ETaipia n pe npdbowna nou cuvdEovTal PE TNV
Etaipia. Ta ave§aptnta pEAN ekAéyovTal and Tn Mevikh SuvéAeuon Twv PeTOXwV. To A.Z. npénel va kabopioel gav
€vag unowneiog NAnpei Tig NnpolnoBéoeig aveEapTtnaoiag, npoTol npoTabei n ekAoyr Tou anod Tn lMevikn ZuveéAeuon
TWV PHETOXWV. 2TO NAdiolo Tou kKaBopiopoU TNG aveEapTnaoiac, TOoo TwV unowngiwv 000 Kal TWV £V EVEPYEIA HEAWV
Tou, To A.Z. npénel va Bewpei 0TI ox€on €EGpTNONG UNAPXEl, OTav To HEAOG:

e JiateAei (kaTta Tov Nopo 3016/2002) r) €xel diateAéoel uUNAAANAOG, avwTaTo OTEAEXOG N Mpoedpog Tou A.3.
TnG ETaipiag r Buyatpikng TN evTog TwV NponyoUNevmY Tpiwv (3) ETwV,

e AaupBavel f €xel AaBel ano Tnv Etaipia, evroc Tou 12urivou nou nponynBnke Tou diopiouolU Tou,
onoladnnoTte aAAn anolnuiwon €KTOG and TNV duoIfr] Tou w¢ YEAOUG, n onoia €xel eykpiBei ano Tn Mevikn
SUVEAEUON TwV PETOXWV TNG ETalpiag,

e £xel (kata Tov Nopo 3016/2002) 1 €ixe evrdG TOU NPONYOUHEVOU £TOUG OUCIWAN ENIXEIPNUATIKI OXECN HE
Tnv ETaipia | e Buyatpikf TNG, 1010ITEPA WG ONUAVTIKOG NEAATNG, NMPOUNBEUTNC 1 cUNBoUAOG TnG ETaipiac,
I WC €TAIPOC, METOXOC N HEAOG TOU A.3., | WG avVWTATO OTEAEXOC VOMIKOU MPOCWMOU, TO OMoio £XEl TETOIOU
€idoucg oxeon We Tnv Etaipia ) pe Buyartpikn Tng,

e £xel dIaTeAEOEl EVTOC TWV TEAEUTAIWV TPIOV (3) €TWV TAKTIKOC eAeyKTAC TNG ETaipiac r) BuyaTpikng TnG N
€Taipog i UNAAANAOG EMIXEIPNONG NOU NAPEXEl UNNPECIEC TAKTIKOU EAEyxou oTnv ETaipia r BuyaTpikn Tng,

e £xel (kata Tov Nopo 3016/2002) cuyyeveia deuTtepou Babuol rp ouluyikn Ox€on WE KN aveEapTnTo WEAOC
Tou A.Z., av@TaTo OTEAEXOG, CUUBOUAO 1 onuavTiko péEToxo TNG ETaipiacg ry BuyaTtpikig Tng,

e £AéyXel, AUECA N £UPECA PECW OUVIEBSEUEVWV MPOooWNWY, NAavw anod 10% Twv SIKAIWPATWV WAPOU TNG

ETaipiag ) eknpoownei onuavTikd pEToxo TG ETaipiag ry Buyatpikng Tne.

To onuepIvo AloiknTikO SupBoUAIo TNG ETaipiag anoTeAeital ano evvea (9) péEAN kal e€gAéyn ano Tnv 'EKTakTn Fevikn
SUVEAEUON TV PeTOXWV TNC 10" AnpiAiou Tou 2014 pe nevrasTn BnTeia €xel TNV NApakdTw ouvBeon ONwC auTh
dlapoppwBnKe éneira anod napaitnon Tou HEAoUG K. NikOAaou-Aswvida MananoAitn kar Tnv avacuykpdTnaor| Tou
A.Z og ocwpa anoteAoUphevo and Toug:
1. Zwkpdtn KékkaAn Tou MNeETpou, Mpdedpoc, eKTEAEDTIKO HEAOG,
KwvoTavTivo AvTwvonouAo Tou Mewpyiou, AvTInpOedpoG, KN EKTEAECTIKO HEAOC,
Avtwvio KepaoTtapn Tou Iwavvn, AlcuBUvwv SUPBOUAOG, EKTEAECTIKO HEAOC,

KwvoTavTivo KOKKaAn Tou ZwKpdaTn, ZUPBOUAOG, HN EKTEAECTIKO HEAOG,

2.
3
4
5. AnuniTtpio KAwvn Tou XproTou, ZUPBOUAOG, N EKTEAEDTIKO HEAOG,
6. M&Tpo Zoupétn Tou KwvaTavTivou, SUPBOUAOG, HN EKTEAEDTIKO HEAOG
7. ZwTtnpio ®iko Tou NikoAdou, SUPNBOUAOG, aVeEAPTNTO-HN EKTEAEOTIKO HEAOG,
8. AvaocTdoio Toou®n Tou MIATIAdN, ZUUBOUAOG, aveEAPTNTO-UN EKTEAEDTIKO PEAOG, Kal
9. Iwavvn Tooukapidn Tou MéTpou, ZUPPROUAOG, AveEAPTNTO - UN EKTEAESTIKO PEAOG.
Ta Bloypa@ikd ONUEIOPATA TWV HEA®V ToU AIOIKNTIKOU ZuppouAiou napatibevral oTtnv 10TooeAida TnG €Taipiag

(www.intralot.com)
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To AloIknTIKO ZUpBoUAIo duvaTal va ouvedpialel eykUpwG, NAnv TnG £€dpag Tng ETaipiag, kar onoudnnote aAAou
otnv nuedann i otnv aAlodann. To AloiknTikO SUPBoOUAIO pnopei va ouvedpldlel kal Pe TNAESIAOKEWN: TNV
nepinTwon autn n NPOoKANGN NPoG Ta PEAN Tou AloiIkNTIKOU SupBouAiou NepIAauBAvel TIC avaykaieg NANPoQopiec
yia TNV CUPPETOXN AUTWV OTNV TNAEDIAOKEWN.

To A.Z. ouvedpialel e TNV anapaitnTn ocuxvoTnTa nou eEac@ailel TNV anoTEAECUATIKA ENITEAECN TWV KABNKOVTWYV
TOU Kal Kat’ eAdXIoToV TOUAAXIOTOV [ia ¢popd To Jrva.

>TIC ouvedpldoeic Tou AloiknTikoU ZupBouliou npoioTtatal o Mpoedpog autol Kal O MEPINTWON KWAUNATOC O
AvTINnpdedpog Tou A.3.

To AioiknTikd SupBoUAIo anogaailel e nAsioyn®ia Tou apiBuolU Twv MApOVIWV Nn/Kal TwV VOMINd
EKNPOCWMNOUHPEVWV HEAWV TOU EKTOG TNG NEPINTWOEWS TOU ApBpou 5 nap. 2 Tou kataoTaTtikoU Tng ETaipiac.

O1 oulnTnosIg Kal ol ano®docelg Tou A.3. KaTaypd@ovTal o€ NPakTikd. Ta nNpakTikd kabe ocuvedpiaong 6a npenel va
doipalovTal Kal va gykpivovtal oTnv enopevn ouvedpiaon Tou A.5. Ta avTiypaga kal Ta anoondopara Twv
NPAKTIKWV enikupwvovTal and Tov Mpoedpo Tou AloiknTikoU ZupBouAiou f Tov AlguBlvovta ZUuBoulo 1 Tov

AvanAnpwTn AleuBUvovTa SUPBoulo i ano aAlov ZUuBoulo.

O1 appodioTNTEG Tou A.Z. npoadiopilovTal JE OAPRVEId, EKTOC And Toug IoXUOVTEG VOUOUC, TOOO OTO KATAOTATIKO
000 Kal OTOV E0WTEPIKO Kavoviouo AsIToupyiag Tng ETaipiag i aAAa ecwTepika €yypaga Tng ETaipiac.

To AloiknTikd SUpBoUAIO €ival appodio va ano@gacilel kabs npd&n nou agopda Tn Oloiknon Tng Etaipiag, Tn
dlaxeipion TnNg neplouaiag TnG Kal yevikd Tnv emidiwén Tou okonoU TnG, Xwpic kavévav nepiopiono (ue e€aipeon Ta
B£uarta nou undyovTal TNV anokAgIoTIKA appodidTnTa TnG Mevikng SuvéAeuong) Kal va eknpoownei Tnv ETaipia eni
dikaaTnpiou Kal eEwdikwc. EvOeIKTIKA oI appodIoTNTEG Tou A.3. dUvaTal va nepiAaPpavouv:

e TNV €£yKpPION TNG HAKPOMNPOBECUNG OTPATNYIKNAG KAl TWV AEITOUPYIKWV OTOXWV TnG ETaipiag,

e TNV €yKpION TOU £TroIoU NpoUnoAoyiouoU Kal ToU €niXEIpnolakou oxediou, Kabwg kal Tn Anwn ano@daoswv
yia TIG peiloveg KEpaAaIOUXIKEG OAnAvec, sEayopEC Kal EKMNOINTEIC,

e TNV €MAOYR Kai 6noTe XpelddeTal, TNV avTikaTtdoTaon TnG EKTEAECTIKNG nyeoiag Tng ETaipiag, énwg kai Tnv
enonTeia Tou oxediaopou TNg diadoxnc,

e TOV €Agyx0o anodoong Tnc Aloiknong Kal TV evapuovion TV APOIBOV TWV AVOTATWV OTEAEXMV HE Ta
HakponpoBeopa ouppépovTa TNG ETaipiag kal Twv JETOXWV TNG,

e TN dlaopaAion TNG a&lonioTiag TWV OIKOVOUIK®V KATAOTACEWV Kal aTolxsiwv TN ETaipiag, Twv cuoTnuatwyv
XPNHATOOIKOVOUIKAG NANpo@OpNoNG Kal TwV OTOIXEIWV Kal MANPOPOpI®V Nou Adupfdavouv dnuooioTnTa,
Kabwg kal Tn diac@AAion TNG AnOTEAECUATIKOTNTAG TWV CUCTNUATWV E0WTEPIKOU EAEYXOU Kal dlaxeipiong
KIVOUV@V,

e TNV enaypunvnon, 600V agopd undpxXoUseG Kal MBOaveg OUYKPOUOEIC OUMPEPOVTWY HETAEU apevog TNG
Etaipiag kar agetépou  TnGg Aloiknong Tng, TwV MHEAWV Tou AZ. 1 TWV KUPIWV HETOXWV
(oupnepiAapBavopevwy TWV PETOXWV HE AUEDN N €upeEon €5ouaia va SIAPOP@WVOUV I va ennpealouv T
oUvOeon Kal TN GUHPNEPIPOoPd Tou A.Z.), KaBwG Kal TNV KAaTtaAANAN avTIHET®MNION TETOIWV CUYKPOUGEWV Yia
To okono auto, To A.Z. 6a npenel va uloBeTroel diadikacia €NONTEiag TwWV OUVAAAAYQWV OAWV Twv
EMNAEKOPEVWV HEPWV (OUMNEPIAAUBAVOUEVWV KAl TWV GUVAAAQYWV MOU MnpeEnel va unoBaAlovTal oToug
METOXOUG NMpogG £yKpion) HE yvwpova Tn diagdaveia Kai TRV NpooTascia TwV ETAIPIKOV CUHPEPOVTWYV

e Tn diaopahiion UNap&ng anoTeheouaTikng diadikagiag ouppopewong TnG ETaipiag pe Toug oXeTIKOUG VOUOUG
Kal Kavoviououg,
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e TNV €UBUVN ANWNG OXETIKWV aNoQACEwV Kdl Tnv napakoAouBbnon TnG danoTEAECUATIKOTNTAC TOU
cuoTnuaTtog dioiknong Tng Etaipiag, oupnepiAapBavopévwv Twv O1adikaciwov ANWNG ano@Acewyv Kal
avdabeong €EouCIV Kal KaBnkovTwv oc AGAAa oTeAéxn, kal Tn diatunwon, d1adoon Kdl epapupoyn Twv
Baoikwv afiwv kal apxwv Tn¢ ETaipiac mou diénouv TIC OXEOEIC TNG ME OAA Ta MPEPN, TWV OMNoiwV Td
OoUp@EpovTa ouvdEovTal e auTtd Tng ETaipiac.

e TNV €kdoon naong PUOEWC opoAoyiakwyv daveiwv (n omnoia CUVTPEXEl PE TNV appodidTnTa TnG MevIKAg
SUVEAEUONG) €KTOC ano TIG MNEPINTWOEIC €KOOONG OMOAOYIAKOU JAVEIOU PE UETATPEWIUEG OMOAOYIEC Kal HE
dikaiwpa oCUPPETOXNG oTa KEPSN yia Ta onoia €ival appodia va ano@aaidel n Fevikh SuvéAeuon.

To AIOIKNTIKO ZUPBOUAIO unopei va avaBeTel TNV AOKNon TOU GUVOAOU N HEPOUC TwV €E0UCIOV ToU dlaxeipiong
(exTOC ANO AUTEG MOU anaitoUv CUAAOYIKN EVEPYEIQ) KAl EKMNPOCWNNONG OE €va N NEPICCOTEPA NPOowNa, YEAN Tou
AloIkNTIKOU ZupBouAiou i PN, unaAAnAoug Tng ETaipiag ) TpiToug, kaBopilovTag Kkal TNV €KTacn Twv avaTiBEPeEvwy
€Eouoiv. Ta NpOOoWNA auTd PNopoUV PE OXETIKN NPOBAEWN OTIC ano@Acelc avabeonc Tou AloIKNTIKOU SUPBouAiou
va avaBETouv NepaITéEPw TNV Aoknaon €€0UCI®V NOU TOUG avaTednkav r HEPOUC auTwV OE TPITouG. Ta npdowna, oTa
onoia avaTiBeTal ol avwTEpw €€ouaieg deopelouv TNV ETaipia, wg dpyava auTng, os OAn TNV €KTACN TWV £E0UCIOV
nou Toug avaTédnkav.

To A.Z. dUvatal va OUCTACEl EMITPONEC NMOu va oTnpilouv TNV MNPOETOIYACia TWV anopAceEwy Tou Kdl va
d1aopaAifouv TNV anoTEAEOUATIKN OIAXEipIon TWV £VOEXOUEVWV OUYKPOUCEWV CUMPEPOVTWV Katd Tn diadikaaia

AWNG anopacewv.

KaBe peAlog Tou A.3. £xel unoxpewaon niotng otnv Etaipia. Ta péAn Tou A.3. evepyoUv PE akepaldTNTa Kai Npog To
oupQEpov TNG ETaipiag kal d1auAAcoouUV TNV €UNICTEUTIKOTNTA TwV Wn dnHooiwg d1aBécipwy NANPoPopInyV. Asv
Npenel va €xouv Ox&€on avTaywviopou pe Tnv ETtaipia kal npénel va ano@euyouv kabe 6€on f dpacTnpioTnTa nou
dnuioupysi N @aiveral va dnuioupyei cUyKpouaon avaueoa oTa Npoownikd TOUG CUPPEPOVTA Kal gkeiva Tng ETaipiag,
oupnepiAaPBavopgvng TN KaTtoxne B€oswv oto A.3. ) Tn Al0iKnon avTaywvIoTIK®OV €TAIPIOV, XWPIG TNV adeia TnG
Fevikng ZuveAeuonG. Ta HEAN Tou A.Z. OUVEIOPEPOUV TNV EUMEIPIA TOUG KAl APIEPWVOUV OTA KABNKOVTA TOUG TOV
avaykaio xpovo kal Tnv anapaitntn npocoXn. Mpénel eniong va nepiopifouv To NARBOG AAAWV €NAYYEAUATIKOV
deopeloswv (1010iTEpA OUPPETOXEC Ot A.Z. GA\wV eTalpiov) povo oto BaBud nou autd anaiTeital yia Thv
IKaQVOMoINTIKA anodoon TouG w¢ MEA®Y Tou A.Z. TEAOG, Ta HEAN Tou A.Z. npéEnel va eMdI®KOUV VA CUHHETEXOUV O€
OAEC TIG ouvedpidoelc Tou A.3., KaBWCE KAl TWV ENITPONWY, OTIC 0noieg TonoBgTouvTal.

H di1akpion Twv apuodioTnTwyv Tou [Mpo&dpou and ekeiveg Tou AlcubBUvovToc ZupBoUAoU, O MeEPINTWON Mou €ival
EKTEAEOTIKA MEAN TOou A.X., 6a npéEnel va Oeonifetal pnTa andé To A.Z., va AnNOTUNWVETAl €yypAQwC Kal va
YVWOTONMOIEITal 0TOUG HETOXOUG. To id1o 1oxUel o€ NepinTwaon Nou Ta kadrnkovTta Tou Mpo&dpou kal Tou AleuBUvovTog
ZupBoUAou aogkoUvTal anod To idlo npdowmno.

O Npdedpog Tou A.Z. Ba npenel va OIEUKOAUVEI TNV AMNOTEAECHATIKA CUMMPETOXN TWV N EKTEAECTIKWV HEAWV TOU
A.Z. OTIG €pyacieg Tou kal va OJIaoPAAifel €NOIKODOUNTIKEG OXEOEIG WETAEU TWV EKTEAEOTIKWV KAl TWV HN
EKTENEQTIKWV PEAQV.

O Mpdedpog r/kal o AvTiNpoedpog Ba Npenel va €xEl CUVAVTNOEIG PE TA N EKTEAECTIKA PEAN, XwpiG TNV napouaia
TWV EKTEAEOTIKWV HEAWV, YId va oudnTa Tnv €nidoon Twv TEAeUTaiwv kKabwg kal AAAa oxeTikd {nTruara.

To A.Z. Ba npénel va dlao@aidel Tnv UNapgn €10aywyikng EVNUEPWONG YIa TA veéa WeEAN Tou A.Z., aAAd kai Tn
dlapkn enayyeApaTikn enipdpewaon yia Ta unoAoina PeEAn eav TouTo KpiBei OTI anaiteiTal.

Ta peAn Tou A.Z. Ba npenel va HepivoUv Ta idla yia TNV TAKTIKA EVNPEPWOT TOUG, aAvAPOPIKA HE TIG
EMIXEIPNUATIKEG €EENIEEIC KAl TOUG ONMAVTIKOTEPOUC KIVOUVOUG, OTOUG onoioug sival ektedeiyévn n Etaipia. Eniong
Ba npenel va evnuepwvovTal £ykKaipa yid TIG dAAayeg oTn vopoBeoia kal To nepiBaAlov Tng ayopds. Ta peAn Tou
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A.Z. 8a npénel va €pXovTdl O TAKTIKN €NAQr|] HE TO OTEAEXIKO dUVANIKO TNG ETalpiag, NEOw TAKTIKWV NAPOUCIACEWV
ano Toug ENIKEPAANG TOHEWV Kal UNNPECIWV.

Ta péAN Tou A.Z. Ba npEnel va €xouv To dikdiwpa va {nTouv anod Tn Aloiknon péow Tou AleuBUvovTog SupBoUAou
KaBe nAnpogopia nou Bewpolv aANaApaiTNTN YId TNV €KTEAECN TWV KABNKOVTWV TOUC OGE OMolddrMoTE XPOVIKH
oTIyHA.

To A.Z. 6a npénel va diopioel évav aveEapTtnTto AvTinpoedpo, npoepxOdevo and Ta aveEapTnTa WEAN Tou, OTIG
NEPINTWOEIG NOU £Xel EMAEEEI va avaBeoel oTo idlo Npdowno Ta kadrnkovta Tou Mpogdpou kal Tou AleuBUvovTog
ZupBoUAou.

'Eva npwnv oTéAexoc Tng ETtaipiag, To onoio diopiletal Mpdedpog evrog Tpiwv (3) €Twv and Tn AREN TG
EKTEAECTIKNG TOU BnTeiag, Ba npenel va BewpeiTal eKTEAEDTIKOG MpOESPOG.

O NMpodedpog npoioTatal Tou A.Z. 'EXel TIC apuodIOTNTEG Tou kabopliopou TnG nuepnalag diatagng (dixwg TouTo va
nepiopicel To dIKAiWUA va NpookaAéoouv ouvedpiaon Tou A.Z., €iTe 0 avanAnpwTn¢ Tou Mpo&dpou, €iTe dUo ano Ta
MEAN Tou, onwc npoBAgnetal oto KataoraTikd Tng ETaipiag), Tng dilac®AaAiong TNG KAANG opyavwaong TwV €pyaciov
Tou A.Z., aAAG Kal TNG anoTeAeopaTIKAG dIEEaywyng Twv ouvedplacswv Tou. EuBUvn eniong Tou Mpoédpou 1, ot
nepinTwon nou o MNpdedpog Tou A.Z. €ival Un EKTEAECTIKO HEAOG Tou A.Z., Tou AvTINpoEdpou Tou A.Z., anoTeAEi n
dlao@AaAion TNG €ykaipng kalr opBng nAnpo@opnong Twv HeAwvV Tou A.Z., kKaBwg Kal TNG anoTEAECMATIKAG
€MIKoIVWViag Tou Pe OAOUG TouG PETOXOUC, WE yvwpova Tn dikain Kal I00TINN YETAXEIPION TWV CUUPEPOVTWYV OAWV
TWV HETOXWV.

Tov Mpoedpo, dtav anouaialel ) KWAUETAI, avanAnpwvel o€ OAN TNV €KTACN TWV ApHOSIOTATWY TOU 0 AvTINpOedpOg
Kal OTav auTtoc anoucidlel f kwAuetal o AlsuBuvwv ZUpPouAoc kal auTdv, OTav anoucialel n KwAUeTal o
apxaloTepog aTnv ekKAoyr ZUPBOUAOG.

AAEC enayyeAUATIKEG OeodeUOEIC TwV MEAWV Tou A.Z. (OupnepIAQUBAVOUEVWV ONUAVTIKWOV HN EKTEAECTIKWV
deouelioswVy O €TAIPiEC KAl KN KEPDOOKONIKA 1I3pUKATA) NPENEl va yvwaTonoliouvTal npiv ano 1o d10pIoUd TOug OTO
A.Z. AANaYEG OXETIKG ME TIC napanavw OeopeloelC npEnel va ava@épovtal oto A.S. poAig npokUwouv. Ta un
EKTEAEOTIKA HEAN TOU A.Z. npEnel KaTta To dIopIoPO Toug va diacg@alioouv OTI £XOUV EMAPKI XPOVO YIA TNV EKTEAECN
TWV KABNKOVTWV TOUG.

O OI0pIONOG eKTEAEDTIKOU MEAOUG TOU A.X. WG HUN €KTEAEOTIKOU HEAOUG O €TaIpia nou Oev €ivalr Buyatpikn n

ouvdedepévn, Ba Npenel va sykpiveral anod 1o A.3.

ApHODIOTNTEG EKTEAECTIKWV HEAWV TOU AIOIKNTIKOU SUPBOUAIOU:

Ek Twv peAwV Tou, To AIOIKNTIKO ZUlBOUAIO opilel, oUPPWVa PE Tov VOPO Kal To KataoTaTikd, Ta EKTEAEOTIKA MEAN
TOU Kal avaBETel og €va N NEPICOOTEPA ANO AUTA, 0 oUPNPAgn e aAAa dpyava r oteAéxn Tng ETaipiag f TpiToug
(kat’ €EouciodoTNOoN TWV AVWTEPW MPOC TOUTO) Ta KaBnuepiva B€upata Aloiknong Tng ETaipiac kal pépoc Twv
€EOUOIWV TOU.

ApPHODIOTNTEG PN EKTEAECTIKWV HEA®V TOU AloIKNTIKOU SUpBoUAiou:

Ek Twv peAwv Tou AloiknTIKOU SUPBoUAiou To AIOIKNTIKO SupBoUAIo opilel, oUPpwva HPE ToV VOUO Kdl TO
KataoTaTikd, Ta Hn €KTEAECTIKA HEAN TOU MOU €ival €niPOPTIOUEVA ME TNV npoaywyn OAWV TwV ETAIPIKWV
{NTNUATWY, CUHPHETEXOUV O TUXOV OUMBOUAIO Kal EMITPONEG Kal €ival 101AiTEPA €MIPOPTICUEVA PE TNV NPOACNION
TV ApXwV TNG XPNOTNG €TAIPIKNG S1aKuBEPVNONG.

Ta pn ekTeAeoTIKA PEAN diaTnpoUv aveEapTnoia oTn digepelivnon Twv BepdTwv nou €EeTalouv, e 0TOXO TNV NApPOXH
ouCIaoTIKOU €pyou Kal Tn dnpioupyia KAigaTog euniotoolvng HETAEU Tou AIOIKNTIKOU SUMBOUAIOU Kal Twv
OIEUBUVTIKWV OTEAEXWV Kal OIaXEIPIOTWV.

Ta pn ekTeAEOTIKA PEAN Tou AloiknTikoU ZupBouliou npenel va yvwpilouv o€ Babog T6G0 Tn AsiIToupyia kal Td

avTikeiyeva Tng ETaipiag 000 kair Tnv €upUTEPN ayopd Tou KAASOU Kal yia To Adyo auTd TOuG MapExeTal KABe
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OleUKOAUVON. [levikoTepd, KABE HN €KTEAECTIKO WEAOG @povTilel yia Tn Jdiapkn E€nMNOpP®WOon Tou, WOTE vd
OUVEIGREPEI OUCIAOTIKA KAl anoTEAEOUATIKA aTNV €UpUBUN kal anodoTikn AeIToupyia Tng ETaipiac.

TouAdaxioTo OUO €K TWV HN EKTEAEOTIKWV HEAWV €KAEyovTdl anod Tn levikn SZUVEAEUOn w¢ aveEapTnTa Ta onoia
duvavTal, epooov Kpivouv ToUTO avaykaio, va unoBaAlouv, XwpioTd f ano koivoU, npo¢ TNV TakTikn n 'EKTakTn

levikn ZuvéAeuon TnG ETaipiag, ava@opEg Kal eKBETEIG, EeEXwWPIOTEG ano AUTEG Tou AIOIKNTIKOU SUMBOUAIoU.

MoAU onuavTikd poAo ortn Asitoupyia TNG INTRALOT anoTteAei n diauoppwaon Kair opdn epappoyn TnG MoAITIKNAG
ApoiBwv kal Mapoxwv, onueio KoPRIKO yia TNV eUpuUBUN €TAIPIKN AIToupyia kal yia Tn SlakpdaTnon Tou Avepwnivou
Auvapikou.

SuvepyalopaoTte pe OleBveic eTalpieC OUPPBOUAWV OTO TOMEA TWV €Peuvwv ApolBwv Kal Mapoxwv Kai
napakoAouBwvTag ouveXwE TIG OIEBVEIG TATEIG Kal €EENIEEIG, MPOKEIMEVOU va EMITUYXAVETAl N Jikain, AvTIKEIYEVIKNA
Kdl avTaywvioTikn Olauoppwon TwV ddoifwV HAg, TOOo HE TIG dieBveic 000 Kal HE TIC EYXWPIEC MNPAKTIKEG TNG
ayopdg epyaaiac.

Baocel autig Tng MoAImikng puBpilovTal ol TAKTIKEG anodoXEC, Ol MAPOXEC Kal Ta CUVOEOPEVA WE ThV anodoon
OUCTAMATA PETABANT®V anodoXwV Mou apopoUV OTd EKTEAECTIKA PEAN Tou A.Z. Kpitrpia kaBopiopou anoTeAouv n
nepiypagrn Tng 8éong epyaociag, n BapuTtnTa Kair n €udUvn TnGg B€ong oTtov ‘OpiAo, To akadnuaikd undBabpo, ol
ATOMIKEG OeEI0TNTEG, N enayyEANATIKN guneipia, kaBwg kal n afloAdynon Tng anodoanc.

H epappoyn Twv apXwv Kal Ta cuoTnuaTa napakoAolBnong Tng MoAITIKAG oToxeUouv oTnVv nAfpn diagdaveia oTov
KaBopIoPo TWV apoIBwV KAl NAapoXwv KABwG kal aTnv €Eac@aAlion TwV dpXwv TNG €0WTEPIKNAG dIKAloouvng Kal
OUVOXNG.

O1 apxeg Tng MoAImkng ApoiBwv kal Mapoxwv diénouv To oUvoAo Tou AvBpwnivou AuvapikoU Tng eraipiag,
OUUNEPIAQUPBAVOUEVWV KAl TWV EKTEAECTIKWV HEAWV Tou A.Z. H avaBewpnon Twv TAKTIK®V anodoxwyv, n anodoon
EKTAKTWV APOIBWV KAl Ol NApoXEG xapakTnpifovTal and Kolveg apxEG Kal ulonolouvTal yia oAa Ta nineda und To
npioua Tou €raipikoV npoUnoAoyiopou Kal TNV €Tnola anodoaor Tou OpiAou.

EninpdoBsTa TwV TAKTIK®OV KAl EKTAKTWV AUOIBWV MPOG TA EKTEAECTIKA MEAN Tou A.X. NApEXOVTAl KAl KivnTpa ONwe
IATPOPAPHAKEUTIKNA KAAUWN Kal aopdaAeia {wnG, €Taipikd auTokivnTo, KABWG Kal AAAEG deuTEPEUOUTEC NAPOXEC.
EninpdoBeta, To npdypappa npoaipeonc ayopdc HMETOXWV danoTeAsl €va 1oxXupd KivnTpo MNou CUMPBAAAEl oTnv
diatApnon Twv a&lidAoywv OTEAEXWV OTNV €Taipia KaBw¢ Kal OTnV opyavwuevn npoondabeia BeATioong Twv
HakponpOBeouwY anoTeAEOPATWY TNG Talpiac. TETolou €id0uUG NpoypAuaTa ansubuvovTtdl os AvwTaTa EKTEAEOTIKA
>TeAEXN, AIOIKNTIKA ZTEAEXN KAl EMIAEYHEVO MPOCWNIKO HE KPITAPIA TO IEPAPXIKO €ninedo, Tn OUVEICPOPA TOU
OTEAEXOUC, TN ONUAvTIKOTATA TOU pOAOU Tou Kal Tnv a&ioAdynon Tng anddoong.

To AloiknTikd SupBoUAIo duvaTtal va ano@acicsl T CUYKPOTNON €niTpon®wv apuodiwv yia Béuata npoownikou,
NPEOYPAUMATIONOU, EAEYXOU N ME AAAEC apuodIOTNTEG ONWG Ba Kpivel anapaiTnTo yia TNV €EUnNnpETNON Tou okonou
TnG ETaipiag. O1 AenTopepeic dpol evTOANG, n oUvBeon, n BnTeia, n Npogdpia Kai n ocuxvoTNTa avapopwyv npog 1o
AIOIKNTIKO SUMBOUAIO TETOIWV ENITPONWV opifovTal anod To AIoIKNTIKO ZUPBoUAIO KATA To Xpovo diopiopou Toug. Ol
EMITPONEG EXOUV OUMBOUAEUTIKN appodidoTnTa kal 6a unoBAAAOUV TIG OUCTACEIG TOUG OTO AIOIKNTIKO ZUMPBOUAIO yia
€UBeTn €E€Taon kal dpdon. Kat’ e€aipeon, To AloiknTIKO ZUPBOUAIO dUvaTtal va avaBeTel 08 AUTEG EKTEAEOTIKEG 1) /

Kdl ano@acioTIKEG apuodIOTNTEG OTIG NEPINTWOEIC NOU ENITPENETAI and To vOpo kal To KataoTaTiko Tng ETaipiac.

MNpoedpog: ZwTnpiog d®ilog Tou NikoAdou, AVEEAPTNTO HN EKTEAECTIKO HEAOG
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MEAN:
AvaoTaociog TooUu@ng Tou MIATIAGON, aveEapTnTo-Hn EKTEAECTIKO MENOG Kal

Iwavvng Tooukapidng Tou METpou, aveEApTNTO-UN EKTEAEOTIKO HEAOG

H EmiTponr) EAéyxou kal SUpPOp@wONG €ival eniTponn Tou AloiknTikoU SUPBOUAIOU Kal OUYKPOTEITAl HE OKOMO TNV
unoBondnon Tou yid TNV €KNAAPWON TNG €MONTIKAG Tou €uBlvng Ocov agopd Tn Jiadikacia OIKOVOMIKAG
NANPoO@OPNONG Kal EVNHEPWONG, TN OUMHOpPwON TnG ETaipiac kar Twv BuyaTpik®Vv TNG HE TO VOMIKO Kal
KavoVvIOTIKO nAdiglo AsiToupyiag, Tn diadikacia Tou GUOTAMATOG €AEYXOU Kal Tnv AOKNON TNG €nonTeiag €ni Tng
€AEYKTIKNG AgIToupyiag,.

Ta péAn TnNg Enimponng EAéyxou opilovTal ano 1o AioiknTikd SupBoUAlo. H Emitponn EA&yxou kal SUPHOP@PWONG
anoTeAeital and dUo (2) TOUAAXIOTOV WNn E€KTEAECTIKA MEAN Kal €va aveEapTnTo Mn eKTEAECTIKO MEAOC Tou
AloiknTikoU ZupBouAiou To onoio npoedpeliel Twv CUVESPIACEWY TNG KAl €XEl EUNEIPIa/Yv®on XpNHATOOIKOVOUIK®MV
Kal AOYIOTIK®V BEPATWV.

H Emitponn EAéyxou kal SUHHOPQWONG ouvedpIalel OCEC (POPEC KPIVETAI avaykaio, TOUAAXIOTOV OHWG TEOTEPIC
(POPEC TO XPOVO HETA and npdokAnon Tou Mpo£dpou TNG Kal ouvavTd Tov TakTIKO €AeykTn TnG ETaipiag xwpic Tnv
napoucia Twv HEA®V TNG Aloiknong Tng ETaipiag TouAaxioTov dU0 (POPEG TO XPOVO.

KUpieg appodioTnTeg TnG EmiTponng EAEyXou kal SUPPOpPWoNG gival ol akOAOUBEC:

e [apakoAouBei kal a&loAoyei TNV €NAPKEId TOU CUCTNHATOC £0WTEPIKOU €AEyXOU Kal dlaxeipiong Kivouvwv
Tng ETaipiac.

e [apakoAouBsi Ta nopiopaTta ehéyxou Twv EnonTikwv kal ®opoAoyikwv ApXwV, GUUNEPIAGKBAVOUEVWY Kal
TWV anavTnoewy Tng Aloiknong Tng Etaipiac.

e EEetalel Tnv enapkeia Tou EcwTepikol Kavoviopou Asitoupyiag Tng EtTaipiag kaBe dUo xpovia.

e [MapakohouBei Tn diadikaacia TNG XPNHATOOIKOVOUIKNG NANPOpOpNnNonG.

e [apakoAouBei Tn diadikacia TOU UMOXPEWTIKOU €AEYXOU TWV €EAUNVIAIWV Kal €TACIOV ATOMIK®V Kdl
EVOMOINUEVWYV OIKOVOUIKWV KaTaoTacewv TNnG ETaipiag o1 onoieg kartaptidovrar Bdon Twv Algbvov
MpoTUnwv XpnuaTtooikovouikng Avagopdc (IFRS) kal €ionysital TNV €ykpion f Un autwv oto AIoIKnTIKO
SupBoUAIo Tng ETaipiac.

e Eniokonei Ta onuavTikdTEpa OEparta TNG XPNHUATOOIKOVOMIKNG NANpo@opnonG AOYIOTIKAG Kdl TV
ONUEIWOEWY TWV OIKOVOUIKWV KATAOTACEWV, €0TIalovTag o€ NEPIOXEC Kal HeEBOdoUC HE nePIBwpIO
UMOKEIYEVIKNG €PUNVEIAC Mou XpnoigonoloUvTal yid TNV anoTignon TwV OTOoIXEiwV evepynTikoU Kal
naénTikou.

e Eniokonei onoiodrnoTe @opoAoyikd 1 VOHIKO Ofua nou pnopsi va €XEl OnUAvTIKO aVvTIKTUMO OTIG
OIKOVOMIKEG KATAOTACEIC.

e EEetalel pe Tn Aloiknon Tng ETaipiag, Toug €EWTEPIKOUC KAl TOUG E0WTEPIKOUG EAEYKTEG TNV endpkeia Twv
NANPOQOPIGK®Y CUCTNHATWYV TnNG ETaipiag, oupnepIA\AUBAVOPEVWV TV  ONPAVTIKOV PIoKWV  Kal
BeoNIONEVWV EAEYXWV YIA TNV EAAXIOTOMNOINGN AUTWV.

e SUOCTNVEl TO VOMIUO €AEYKTN I TO EAEYKTIKO ypa®eio (0 EAeykTRG) oTO AIOIKNTIKO ZUMBOUAIO, NPOKEIPEVOU
TO TeAEUTaio va unoBAAel Tnv NpOTACT) TOU YIA TOV OPICHO VOUIHOU €AEYKTH N EAEYKTIKOU ypaQEioU OTn
Fevikr ZuveAeuon.

e Alao@ahilel Tnv avegapTnaoia Kal avTIKEIHEVIKOTNTA Tou EAeykTr), 10iwg HECW €EETAONG TNG CUMHOPPWAONG
TOU aVTIOTOIXOU YPAQEIOU WG NPOG TNV VAAAAYH TWV EAEYKTWV, TOU UWOUG TNG AMoIBAG nou kaTaBaiAeral
ano6é Tnv Etaipia kai Tnv napoxn AaAAwv unnpeciwv (MY CUPPBOUAEUTIK®V) dnd TO VOMUIMO €AEYKTN 1 TO

EAEYKTIKO ypaeio.
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e EvnuepwveTal TOuAAxioTov Hia popda To Xpovo and Tov EAeyKTn | TO EAEYKTIKO ypageio yia kGBe BEua nou
EXEl OxEONn ME TNV MoOpeia Kal Ta anoTEAECPATA TOU UMOXPEWTIKOU €AEyXOoUu. 3To MAQiCIO QuTAG TNG
evnuéPwONg, AauBavel €kBeon MPe TIG adUVAMIEG TOU OUCTNHATOC E£0WTEPIKOU €AEyXOU, I10iWG, HE TIG
aduvapieg Twv 0O1adikaoiwv nou a@opolVv Tn XPNHATOOIKOVOWIKN NANPogopnon kai Tn ouvtagn Twv
XPNHATOOIKOVOUIKWV KATAOTATEWV.

e Alao@aliCel TNV eAelBepn npooBacn oTo AIoIKNTIKO ZUPPBOUAIO TOU €0WTEPIKOU KAl €EWTEPIKOU EAEYKTN
EVEPYWVTAG WC 0 BAcikOG OUVOETHOC TOUG.

e SuvavtdTal pe Tov EAeykTn (ME N Xwpig TNV napoucia Tng Aloiknong) yia va oulntnosl 6Aa Ta napanavw
B€uaTa, Tuxov dIaPwvieg Nou Pnopei va npokUywouv PeTa&l autoU kal Tng Aloiknong Tng ETaipiag, kabwg
Kal OMolEG oNUAvTIKEG AAAQYEG LMopei va NpokUWoUV aTo NAAVOo EAEYXOU TOU.

e T[lpoteivel gTo AIOIKNTIKO ZUPBOUAIO TO JIOPICHO, AQVTIKATACTACHN Kal nauon Tou EowTepikoU EAeykTr evm
gival unevuBuvn yia Tnv nepiodikn agloAdynon Tng anddoong Tou.

e AauBavel kai EeTalel TIG NEPIODIKEG EKOETEIC EOWTEPIKOU EAEYXOU Kal eMIBAENEI TNV Nopeia Epapuoyng Twv
uIoBeTnNUEVWY and Tn AIOIKNOoN €I0NYNOEWV TOU £0WTEPIKOU EAEYKTH, ONWC AUTEC dIATUNWVOVTAl OTIG
avTioToIXEC EKBEDEIC.

e EEeralel O£parta diagaveiag otn diadikacia oclvayng kal ekTEAEoNG dnuooiwv cupBdoswv Pe Bacn Tnv
IoxUouoa ekaoToTe vopoBeaia Ye akono Tn diacpdAion Tng diapaveiac.

e EA&yxel TIG ouvaAAayeg Twv BuyaTpiKWV Kal ouvOEdEUEVWY ETAIPIRV KATA TNV €vvold Tou apBpou 42 € Tou
N. 2190/1920 otnv EANGOa kal oTo EEWTEPIKO PE TA CUPQEPOVTA Kal TIG dpacTnPIOTATEG TOU OMIAOU TNG
ETaipiac.

e [poTeivel To diopiopd Mpoownou G unelBuvou yia TNV MNOAITIKA emANYIMwV npd&ewv Tng ETaipiag,

kaBopilel TIG appodIOTNTEG TOU Kal TNV TuxOv apolfn Tou (whistleblowing policy).

Ztnv Emimponr EAéyxou kal Suppoppwaong unayeral n Oikovouikn Emimponn otnv appodidtnTa Tng onoiag 6a
unayovTal 8€uata oikovouikng diaxeipionc Tng Etaipiac. EidikdTepa, n Oikovouikr EniTponr), nou cuykpoTeiTal ano:
ToV eviko Oikovopiko AleuBuvtr), To AleuBuvTn Oikovouikwv, To AleuBuvth AoyioTnpiou, To AleuBuvTr OuyaTpiKwV
kal Enixeipnoiaknc AvanTu&ng kalr onolodnnoTe oTeAexoG Tng Oikovouikng AlielBuvong Kpiverar anapaitnro,
glonyeiTal npo¢ Tnv Enirponr EA&yxou kal SUPPOpPWONG r/kal ansubeiac npog Tou AIOIKNTIKO SUuuBoUAIO yia:
a. va diaxelpi¢eral Tnv €kBeon Tou OpiAou aTov eniTokiakd Kivouvo AapBavovTag undyn Tnv avaioyia
KUMaivopevou kal otaBepol €nITokiou yia To aUvoAo TnG kaBapng daveiakng 8€ong Tou Opilou.
Ma Tn diaxeipion TngG avaAoyiag Tou KivOUVOU OTABEPWV-KUMAIVOPEVWY emToKiwv, n ETaipia n/kar ol
BuyaTtpikéc TNG 6a pnopoUv va ouvAanTouv CUUPWVIEG XPNHATOOIKOVOUIK®WV Napaywywyv onwg: Interest Rate
Swaps, Interest Rate Caps, Interest Rate Collars kai Aoind XpnuaToOIKOVOUIKG NpoiovTa Nou napeXovTal ano
eEANVIKEG kal Olebveig Tpaneleg. Ta napandvw npoiovTa «aviaAAdooouUvV» TO KUMAIVOUEVO €EMNITOKIO O€
oTabepd.
B. va diaxelpiCeTal Tnv €kBeon Tou Opidou oTO ocuvaAlaypaTikd Kivouvo npoTeivovTag Tnv ouvayn
OUHQ®VI®V XPNHATOOIKOVOUIK®V Napaywywyv onwg: Forward Contracts, Options, Currency Swaps kai aAAwv
XPNHATOOIKOVOUIK®WV NPOIOVTWY Mou napexovTal and eAAnvikeg kai diebveig Tpanedeg.
Ta napanavw npoidvTa «KAEIBWVOUV» TIG CUVAAAQYHATIKEG TIMEG (spot rate) Twv diapopwv vopiopdTwy. H
anogaocn yia Tn OKOMPOTNTA KAl Tov TpOno Olaxeipiong Tou KivOuvou AapBaveralr and tnv OIKOVOWIKN
EniTponr og gx&on WE To NO0OOTO KAAUWNG KAl avaloya WE TIG NEPIOTATEIG KAl TIG CUVONKEG TNG ayopdc.
y. va diaxelpiCeTal KivOUVOUG MoU €VOEXOMEVWG VA MPOKUWOUV AOYW MOAITIKOKOIVWVIKWV AAAAYQWV HECW
npoiovTwyv nou diaTtiBevral oTnv ayopd onwg evoelkTikd: Event Swaps otnv nepinTwon nou g&aitiag kanoiou

noAITikoU yeyovoTog eEavaykaoTei og diakonn Tng dpactnpioTnTag/enévduong os kanola xwpa (n.x. JETA ano

65



intralot

NoAITIKI andgpaon n ekdiwén 0Awv Twv EEvwv eTaipiwv), Credit Default Swaps oTnv nepinTwon unoBaduiong
TNG NICTOANNTIKAG IKAVOTNTAG HIAG XWPAG.
H Oikovopikny EmiTponry 6a avayvwpilel eykaipw¢ Toug evOexOMeEVOUG KIvOUVOUG Kal Ba eEsupiokel Toug
NPOOMOPOTEPOUG KAl AMOTEAECUATIKOTEPOUG TPOMOUG Yyid Tnv Jlaxeipion Toug HE TNV Xpnoigonoinon Twv
KATAAANAWV XpNHATOOIKOVOMIKWV €pydAciwv. KaToniv, Ba sionyeital Tn olvayn TWV OXETIKOV CUHPWVIOV NPOG TIG

apuodiec dieuBUvoelg TnG ETaipiac r/kal npog TIG BuyaTpIKES AUTNC.

Mpdedpog: KwvaoTravTtivog KOKKaANG Tou SwKPATn, KN eKTEAESTIKO MEAOG,

MEAN:

>wTnplog ®ihog Tou NikoAdou, AVEEAPTNTO WUN EKTEAECTIKO MEAOG Kal

Iwavvng Tooukapidng Tou METpou, AVEEAPTNTO N EKTEAECTIKO HEAOG

To AloIknTIKO ZUPBoUAIo TNG ETaipiacg ekxwpei otnv Enimponn AgoiBwov TNV appodioTnTa €€€TaonG Kabopiopou TG
NOAITIKNG Napox®Vv Tou npoownikoU TnG ETaipiag. EidikdTeEpa, n EniTponn ApoIB@v eionyeital oto AIoIKNTIKO
SUupBoUAIO TIC KABe €idoUC NAPOXEC Mou KaTtaBaAAovTal oTa eKTEAECTIKA, OIEUBUVTIKA Kal avwTepa OIOIKNTIKA
oTeAéxn kal napaAAnAa puBpilel 6€uaTa nou agopouv TN YEVIKOTEPN MOAITIKNA auoiBwv Tng ETaipiac.

H EmiTponn ApoiB@v anoTteAsital ano Tpia (3) pEAN, n NAEIovOTNTA TWV onoiwv gival un ekteAeaTikd. O Mpoedpog
™G Emitponng ApoiBwv diopileTal and 1o AloiknTiko ZupBoUAIo TnG ETaipiag kai npener va €xel Tnv 1I310TNTA [N
€KTEAEOTIKOU HEAOUC. € MEPINTWON CUPHPETOXNG EKTEAEOTIKOU WEAOUC OTnV ouUvBeon Tng Emimponng Apoifwyv, To
MEAOC auTO KWAUETAI VA CUNMETACXE! oTnV oulATnon Kal AWn ano@Aacewy €ni navrog B£UaTog Nou ava@EPETal oTig
JIKEG TOU anodoXEG.

H Enitponn ApolBwv cuykaAsiTal hge npookAnon Tou Mpoédpou kal ouvedplalel O0EC (POPEC KPIVETAl avaykaio,
TOUAGXIOTOV HIa (popa To Xpovo. O1 KUpIEC apuodIioTnTeg TNG Enimponnig ApoiBwv ival ol akOAOUBEG:

e Eionyeital TNV NOAITIKA napoxwv Tng ETaipiac cupnepiAauBavouévey Twv apoifwv anodoTikoTnTac, Twv
OIKAIWPATWY MNPoaipecnG ayopdc HETOXWV KABWG Kal TwV MPOYPARHATWV KIVATPWY HAKPOXPOVIAG
napapovig otnv Etaipia.

e EIBIKa yia TIC anodoXEC TWV EKTEAECTIKWV Kdl OIEUBUVTIK®V JIOIKNTIKWV OTEAEXWV, €ICNYEITAl TO UYPWOC TWV
nayiwv anodox®v Toug, TWV OUVIEOPEVWY HE TNV anodocn CUCTNHATWY anodox®V, TwV CUVTAEIOSOTIKWV
puUBUigEwY Kal TwV anolnMIOoswV ANENG TNG EPYACIAKNG OXEONC.

e Eionyeital To UWog kal Tn Soun TWV NAPOX®WV TWV AVWTEPWV OTEAEXWV TNC ETaipiac. Ma Tov unslBuvo
EOWTEPIKOU €EAEYXOU N OXETIKN €I0AynNon Yiverar o€ ouvevvonon He Tnv Emitponny EA&yxou kai
ZUHHOPPWONG.

e [lpoTeivel Ta KPITAPIA KAl TO YEVIKOTEPO MAQICIO Yia TNV €NIAOYN HEAWV Tou A.3..

e [lpoTeivel 31adIkaoieg yia TOV NPoadIoPIoHd TWV E0WTEPIKWV OXETEWV TWV HEA®V Tou A.Z..

e KaBopilel Ta kpITrpIa €NIAOYNG TwV VEWV JIEUBUVTWV Kal TIG HETAKIVNOEIG.

To ZupBouUAio Aloiknong anoteAeital and Toug levikoUg AleuBuvTeég Tng ETaipiag, nAaiciovel To AlgsuBUvovTa
SUMBOUAO KaI €XEl WG AVTIKEIMEVO TNV €EETAON OAWV TwWV onuavrtikwv ¢nTnudatwv Tng Etaipiag, Tn diatunwon
NPOTACEWY Kal TN ANWN ano®AcewV yid TNV avTIJET®NION Toug. O pdAog Tou ZupBouAiou Aloiknong ival eniong
ONMAvTIKOG YIa TNV €NITEUEN TNG EVOOETAIPIKNG NANPOMOPNONG, TOV GUVTOVIOHO TWV £pYywV Twv AlEUBUVOEWY Kal
TNV unooTnpPIEN Tou AleuBUvovTa ZUPBOUAOU TOOO OFE EVNUEPWTIKO OCO0 Kal 0€ GUHMPBOUAEUTIKO eninedo. MEow Tou
€pyou Tou ZUMBoUAiou Aloiknong NPOKUNTEl N EKACTOTE AKPIBNG OUVOAIKN €ikova Tng Etaipiag, npoBdAlovTal Ta

Kaipia yia Tn AsiToupyia Tng B€uaTa, XapdooesTal n oTpaTnyikn avanTtuéng Tng ETaipiag kai npowOeiTal n uAonoinon
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INTPAAOT "'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016
TWV ONPAvTIK®OV oxediwv Kal oToxwv TNG. To SupBoUAio Aloiknong unopei va cuvedpialsl Kal O JIKPOTEPA OXAUATa
Xwpig TNV napouaia dAwv Twv Mevikwv AlEUBUVTOV KaToMIV NpOOKANGNG Tou AleuBuvovTog SupBoUAou Tng ETalpiag
Kdl va napioravrtal kal JeEAn Tng Emponng EAEyxou kal SUPPOpPwoNnG TnG ETalpiac kabwe kal onolodnnote dAAo

avwTePOo JIEUBUVTIKO OTEAEXOC KPIVETAI anapaiTnTo.

A&ioAdynon Tou AlOIKNTIKOU ZupBouliou

H a&loAoynon TnG anoTeAeopaTikOTNTAG Tou A.S. KAl TWV ENITPONWV Tou Ba npenel va AauBavel xwpa TouAdxioTov
KaBe dUo (2) xpoévia kal va aTnpileTal o ocuykekpipgévn diadikaoia. >Tn diadikacia auTtr 6a npénel va npoioraral o
Mpdedpog Tou A.Z. () o€ nepinTwon nou o Mpoedpog gival PN eKTEAECTIKO HEAOG Tou A.Z., 0 AvTINpoedpog Tou A.Z.)
Kal TNG KABe eNITPONNG, Kal Ta anoTeAéopata TnG va culnTouvTal anod To A.3., eV O CUVEXEID TNG a&loAdynong, o

MNpoedpog Ba npénel va AauBavel YETPA yia TV AVTIMETONION TV dIANICTWHEVWV adUuvVauiov.

VII. MoAiTikn noikiAopoppiag

H ETaipia dev €xel UIOBETRHOEI GUYKEKPILEVN MOAITIKN MOIKIAOHOP®Iiag cuPNEPIAAUBAVOPEVNG TNG Icopponiag WeTAgu
TWV QUAWV. QoToco oTov Kwdika AgovtoAoyiag Tng Etaipiag avagéperal 0TI n INTRALOT deopeleTal va epapuolel
NOAITIKA iowWv gukaipiwv oTnv anacxoAnon yia 6Aoug Toug epyalOPEVOUG Kal TOUG unown®ioug BACEl TNG OXETIKNG
vouoBeoiag yia Tnv anaoxoAnon. O1 diadikacieg npocAnywng kal a&lohdynong Bacifovral oTa npoodvTd, €nidOCEIG
Kal Je€I0TNTEG TV unowneiwv N Twv gpyalopévwy. EninAéov, T00o and VouIKn anoywn 600 Kal BAcel Tou Koivou
aiobnpatog aglonpéneiag, kabe epyalopevog TnG INTRALOT dikalouTal va epyadetal anaAhaypévog and napdvopeg
dlakpioeig kal napevoxAnon oe eningdo @UAOU, QUARG, XpwHaTog, €BvikdTNTAg, NaAaidTnTAg, UMNNKOOTNTAG,
og€ouaAikoU npooavaToAiohoU, BpnoKeUUaTog, NAIKIAg, MUOIKAG ) VONTIKAG avannpiag, 1aTpIKAG f OIKOYEVEIAKNAG
kaTaoTaong.

Mivakag Pe TIG CUMHETOXEG TWV HEA®V OTIG EPYACieg TOU AIOIKNTIKOU ZUHBOUAIOU KAl TWV ENITPON®V

TOU KAaTda Tn S14pKEIA TOU £TOUG

2YMMETOXEZ ZTHN AHWH AMO®AZEQN TOY AIOIKHTIKOY ZYMBOYAIOY
KAI TQN EMNITPOMNQN

1 ZYNEAPIAZH

8 XYNEAPIAZEI>

49 SYMMETOXES STHN EMITPOMHZ AMOIBQN &
AHWH AMO®ASEQN TOoy EMITPOMHZ EAEFXOY & ANAAEI=HZ
ONOMATENQNYMO YNOWH®IOTHTQN
Az SYMMOP®QSHS RO
AMNQOY- AMNQOY- AlMOY-
>YMMETEIXE STAZE >YMMETEIXE STIAZE >YMMETEIXE SIAZE
>QKPATHZ KOKKAAHX 49
KQNZTANTINOX 49
ANTQNOMNMOYAOX
ANTQNIOZ KEPAZTAPHZ 49
KQNZTANTINOX KOKKAAHZ 48 1 1
AHMHTPIOZ KAQNHZ 49
METPOZ ZOYPETHX 49
>QTHPIOZ ®INOZ 49 8 1
ANAZTAZIOZ TZOYDOHX 49 8
IQANNHZ TZOYKAPIAHZ 49 8 1
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‘EkOeon AveEapTnToVv OpKOTOV EAEYKTOV AOYIOTOV

Mpoc Touc MeTdxouC TNE ETaipiac «<INTPAAOT A.E. OAOKAHPQMENA NAHPO®OPIAKA SYSTHMATA
KAI YNHPESIES TYXEPQN MAIXNIAIQN>

'EkOeon EA£yxou eni TwVv ETAdipik®V kal EvonoinuEvwVv XpnUAToOOIKOVOUIK®V KaTaoTACEmV.

EAEYEaUE TIC OUVNUMUEVEC ETAIPIKEC KAl EVOMOINUEVEG XPNHUATOOIKOVOUIKEC KATAOTACEIC TNG ETalipiag
«INTPAANOT A.E. OAOKAHPQMENA TMAHPO®OPIAKA 2YZTHMATA KAI YMNHPEZIEZ TYXEPQN
MAIXNIAIQN», oI onoieg anoteAouvtalr and TnNv ETAIPIKN KAl  gvonoinuévn kartaoraon
XPNHATOOIKOVOUIKNG B€0nG TNC 31ng AskepBpiou 2016, TIC €TAIPIKEC KAl EVOMOINUEVEC KATAOTACEIG
anoTEAEOUATWY XPNOEWG KAl CUVOAIKOU €1000RuaTog, HeETABoAwv 10iwv Ke@PaAAdiwv Kdl TAPEIAKWOV
POWV TNG XPNOEWC nou €An&e Tnv nuepounvia autn, kKabwg kal NePIANWN ONUAvTIKOV AOYIOTIKOV
apxwv Kal ueboddwv kal AoInec eNeEnynUATIKEG NANPOPOPIEG.

EuOuvn Tng Aloiknong yia 1ig ETaipikég kal Evonoinpéveg XpnHAaTooikovouikeG KataoTaoeig
H dloiknon £€xel Tnv €uBuvn yia TNV KATAPTIOn Kal €UAoyn napouciacn auTwVv TV ETAIPIKOV Kdal
EVOMOINUEVWYV  XPNUATOOIKOVOUIK®WYV  KATAoTadoswv  oUPwva de  Ta  Aigbvry  TMpoTtuna
XpNUATOOIKOVOUIKAG Ava@opdc, 0nwc autd €xouv uloBeTndei and Tnv Eupwnaikn 'Evwon, 6nwg Kal
yla EKEIVEG TIG €E0WTEPIKEC DIKAIDEG, nou n dioiknon kabopilel wG anapaiTnTeg, woTe va kabioTaral
duvaTh N KATAPTION ETAIPIKWV KAl EVOMOINUEVWV XPNMATOOIKOVOUIK®WV KATAOTACEWY ANAAAAYHEVWV
ano ouciwdn avakpiBela, nou oQeiAeTal €iTe o€ anaTn €ite og AaBoG.

EuOuvn Tou EAsyKTR

H Oikrl pag euBuvn €ival va eK@PACOUHE YVWMN €Ni AUTOV TWV ETAIPIKOV Kal EVOMOINUEVWV
XPNUATOOIKOVOUIK®WV KATACOTAOEWY HE BACON TOV EAEYXO HAG. AIEVEPYNOAUE TOV EAEYXO HAG CUPP®WVA
ME Ta Aigbvry MpoTtuna EAE&yxou nou €xouv evowpaTwBdei otnv  EAAnvikr  NopoBeoia
(PEK/B'/2848/23.10.2012). Ta npoTUNd aQuTA anaiTouv vd OCUPHOPPWVONAOTE HE KAVOVEG
deovToAoyiag, kabwc kal va oxedidlouphe Kal JIEVEPYOUME TOV €AEYXO ME OKOMO TNV dAMOKTNON
guAoyng d1ac@AAIoNG yia To €4V Ol ETAIPIKEC KAl EVOMOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG €ival
anaAAaypEveg anod ouciwdn avakpipeia.

O £Agyxog nepiAapBavel Tn dievépyela O1adIKACIWV Yia TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta nood Kal TIC YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIC €EVOMOINWEVEG XPNHATOOIKOVOMIKEG
kataoTaoelg. O1 emAeyoueveg diadikaoieg Bacifovral TNV Kpion Tou €AEYKTR NeEpIAAPBAVOUEVNG TNG
EKTIUNONG Twv  KIVOUVWV  0oUCIWOOUGC  avakpiBelag Twv  €TAIPIKOV KAl EVOMOINUEVWV
XPNUATOOIKOVONIKWY KATAOTACGEWY, NOU OMEIAETAl €iTe 0 andaTtn €iTe g€ AaBog. KaTtd Tn dievépyela
QUTWV TWV EKTIUACEWV KIVOUVOU, 0 €AEYKTNG £EeTAlEl TIC ECWTEPIKEG DIKAIDEG nou oxeTilovTal YE TNV
KaTapTion Kal  €UAoyn nadpouciacn TwV ETAIPIKOV KAl  EVOMOINMEVWV  XPNHATOOIKOVOUIK®V
KaTaoTAoEWV TNG €TAIpiag, ME OKOMO TO OXEDIAOUO EAEYKTIKWV 0O1adikaociwv KATAAANAwV yia TIG
nepioTaoelG, dAAd OXI JE OKOMO TNV €KPPACN YVWHNG €N TNG ANOTEAECUATIKOTNTAG TWV E0WTEPIKWOV
OIkAIdwV Tng etaipiac. O €AeyxoG nepiAapBavel €niong Tnv a&loAoynon Tng KataAAnAoTnTac Twv
AOYIOTIK@WV apX®V Kal pebddwv nou xpnoigonoinénkav Kal Tou eUAOYOU TWV EKTIMNACEWY Nou £yivav
and Tn dioiknon, kKabwc kai agioAdynon TNG CUVOAIKNG NApouciacng TWV €TAIPIKWV KAl EVOMOINUEVWOV
XPNUATOOIKOVOUIKWV KATAOTACEWV.

MioTeUoupe OTI Ta EAEYKTIKA TEKHUNAPIA NOU £XOUHUE CUYKEVTPWOE! €ival ENApkn Kal KaTaAAnAa yia Tn
BepeNiwon TNG EAEYKTIKAG HAC YVWOMNG.

fvoun

Kata Tn yvopn Hag, ol GUVNMMEVEG ETAIPIKEG KAl €VOMOINMWEVEC XPNHUATOOIKOVOMIKEG KATAOTACEIC
napouaoiafouv euAoya, anod kabe ouci®wdn anown, TNV olkovouikn B&on Tng ETaipiag «INTPAAOT A.E.
ONOKAHPQMENA TMAHPO®OPIAKA ZYZTHMATA KAI YMNHPEZIEZ TYXEPQN TAIXNIAIQN» kal Twv
BuyaTtpikwv auTtng katd tnv 31n AekeuBpiou 2016, Tn XPNMUATOOIKOVOMIKN TOUG €nidodn Kal TIG
TAMEIOKEG TOUC POEG YIA Tn XPnon nou €An&e Tnv nuepounvia autn olUP@wva Pe Ta Aigbvn MpoTtuna
XpNUATOOIKOVOUIKAG Avapopdac, Onwe auTa £xouv uloBeTnBei ano Tnv Eupwnaikr ‘Evwaon.
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‘EkOeon eni AAMAwV Nopik®Vv kai KavovioTIK®V ANdITHOE®WY

AauBavovtac unoéwn ot n dloiknon €xel TNV €uBUvN yia Tnv kaTtaption TG 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou kal TNG ARAwaong ETaipikng AlakuBépvnong nou nepiAauBaveral otnv €kBeon
auTn, kat’ epappoyn Twv d1aTaewyv TNG napaypda®ou 5 Tou dpBpou 2 (UéEpog B) Tou N. 4336/2015,
ONMEIWVOUWE OTI:

a) >tnv 'EkBson Alaxeipionc Tou AloiknTikoU JupPouAiou nepiAapBaveralr dnAwon  €TaAlpIKnC
O0lakuBEpvnong, n onoia napexel Ta NAnpogopiakd aToixeia nou opilovral oto apdpo 43BB Tou Kwd.
N. 2190/1920.

B) KaTta Tn yvwun pacg n 'EkBeon Alaxeipionc Tou AloiknTikoU SUpBouAiou €xel kaTapTioBei cUPPwva
ME TIC I0XUOUCEC VOUIKEG anaiTNOoEIS TwV apBpwv 43a kal 107A kail Tng napaypdgou 1 (NepINTWOoEIC Y’
kal ') Tou apBpou 43BB Tou Kwd. N. 2190/1920 kal To NEPIEXOUEVO AUTNG AVTIOTOIXEl ME TIG
OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHUATOOIKOVOUIKEG KATACGTACEIG TNG XPNONG Nou €Ang&e Tnv
31/12/2016.

y) Me Baon Tn yvwon MNou anokTAoAPe KaTd To €AeyX0 pag, yia Tnv Etaipia «INTPAAOT A.E.
OANOKAHPQMENA TMAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN» kar TO
nepiBdAAov Tng, Oev E£XOUME evToniocel ouolwdelG avakpiBeieg ornv ‘EkBeon Alaxeipiong Tou
AloiknTIkoU TNG ZUPBOUAIoU.

ABnva, 29 MapTiou 2017

O1 OpkwToi EAEYKTEG AOYIOTEG

EudayyegAog A. Koopdrog Fewpylog AgAnyiavvng
Ap M Z0OEA 13561 Ap M Z0OEA 15791
Suvepyalopevol OpkwToi AOYIOTEG 0.€.0.€. Q Grant Thornton
HEAOG TN Crowe International rrireti et b
dwk. Néypn 3, 11257 ABRva N INSTINGE foF growt

Ap M ZOEA 125

2OAN

OPKQTO! AOFIZTES
Crowe SOL

Opxwroi EAeykrég ZopBoulor Emxeiprioewv
Zegupou 56, 17564 Maraié PaAnpo
AM. ZOEA 127
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNOY EAH=ZE THN 31n AEKEMBPIQY 2016

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
2ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN OMIAOY / ETAIPIAZ I'TA TO ETOZ 2016

OMIAOZ ETAIPIA

Mood og XINGdeG € Zny. 1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
KUkAog epyaaimv 2.2 1.323.592 1.235.466 65.547 76.582
Meiov: KdoToc NMwAnoswv 2.3-2.5 -1.090.465  -1.001.739 -44.853 -44.852
MikTa k€pdn / 3 233.127 233.727
AN\ 'Ec0da EKPETAANEUOEWC 33.094 23.139 14.673 38.836
'E€0da AiaBeong 2.3-2.5 -56.294 -56.561 -10.278 -10.794
'E€0da Aloiknang 2.3-2.5 -87.375 -89.739 -15.477 -14.002
'E€0da 'Epeuvag kai AvanTuéng 2.3-2.5 -4.716 -6.063 -4.642 -5.989

AN\a 'EE00a EKUETAAEUCEW! . -9,901

-5.213

Képdn / (InHI€G) Npo POP®WV, XPNHATOIOTIKAOV KAl ENEVOUTIK®OV ANOTEAECHATOV 1. 107.935 99,290

Képdn / (InHI£EG) Npo PpOPwWYV, XPNHATOSOTIKMV, ENEVIUTIKMOV ANOTEAECHATWV Kal anooBECEWV 2.1.27 175.839 164.892 -495 45.729
'Ecoda / (£500a) CUUHETOXWV Kal XPEOYPAPWV 2.6 -17.465 -231 45.921 -17.836
KEpdn / (Inuigg) anod nwAnon nayinv, {NWIEG anopeinwong kal diaypadnc nayioy 2.7 -8.568 -734 -7.667 6
XpewaTIKOI TOKOI Kal guvapn £€£00a 2.9 -87.489 -67.808 -19.878 -24.842
MoTwTiKoi TOKOI Kal cuvaer) £€0oda 2.9 11.786 17.891 3.636 6.969
ZuvaMaypaTmsg Ala(popsq 2.10 3.128 3.548 -542 2.556

-4.574 -4.063
47.893
-32.512 -45.127

Kspén / (CnuI€Q) peTa and popoug and 5ICIKOI'IEIO£(; dOpaaTnpIoTnTES (B) ° . 72.624 -23.442

Képdn / (EnHi€g) pera anod popoug (ouveXI{OHEVEG Kal diakoneioeg dpaoTnpioTnTEG) (a) + (B) 44.865 -20.676

KaTavépovTal o€:

MeTX0UG TNG UNTPIKNG ETaipiag

- KEpdN / (INMIEG) anod ouveXI{OUEVEC dpaoTnPIOTNTEG -71.694 -41.706 -440 -3.630
- KEpdn / (CNMIEG) ano diakoneioeg dpaoTnpIOTNTEG ' 72.624 -23.442 0 0
930 -65.148 -440 -3.630

Mn €AEYXOUOEG CUUMETOXEC

- Kepdn / (Cnuigc) anod ouvexIlOPEVEG OpaoTnNPIOTNTEG 2.31 43.935 44.472 0 0

- KEpdn / ({nuIEG) ano diakoneioeg dpaoTnpIOTNTEG ' 2.31 0 0 0 0
43.935 44.472 0 0

Képdn / (InHIEG) HETA ano POpouUG ava HeToXN (€) and cuvoAIKEG dpaoTnpIOTNTEG

- Baaoika 2.12 0,0059 -0,4111 -0,0028 -0,0229

- AnopEIWHEVa 2.12 0,0059 -0,4111 -0,0028 -0,0229

Mé£oog ZTaBUIKOG apIBPOG LETOXWV 2.12 158.178.718 158.490.975 158.178.718 158.490.975

" 01 5pacTnpIOTNTEG Twv BuyaTpikwv Tou Opidou aTnv ITahia kabwg kar auteg Tng Intralot de Peru SAC kai Tng Favorit Bookmakers Office OO0 napouciaZovral wg Slakoneiosg SpacTnpioTnTEG kAT
£@appoyn Tou AMXA 5 (onueinon 2.31.A.VIII)
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INTPAAOT 'OpiIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHXH MOY EAH=E THN 31n AEKEMBPIQOY 2016

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ OMIAOY / ETAIPIAZ I'TIA TO ETOZ 2016

OMIAOZ ETAIPIA
Mood og yINiadeg € . 1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015  31/12/2016  31/12/2015
44.865 -20.676 -440 -3.630

KaTavéuovTal o€:
MeTdX0UG TNG UNTPIKNG ETaipiag

- KEpdn / (CnuiEC) anod ouvexI{OPEVEG OPAOTNPIOTNTEG -71.694 -41.706 -440 -3.630
- Képdn / (Cni€c) ano diakoneioeg dpaaTnpIOTNTEG . 72.624 -23.442 0
930 -65.148 -440
Mn €AEYXOUOEC GUPUETOXEG
- KEpdn / ((NMIEG) anod cuvexI{OUEVEG dpaoTnPIOTNTEG 2.31 43.935 44.472 0 0
- Képdn / (Cnui€c) ano Slakoneioeg dpaoTnpIOTNTEG 0 0 0 0
43.935 44.472 0 0

Aoind ouvoAika £€008a HETA anod pOopoug

Mooda nou dsv Ba avakararax@oUv oTa anoTeAéopara:

EnavekTIUnoEIG NpoypappdaTwy KaBopIopEVWY NApoxwV BuyaTpIKwV Kal UNTPIKNG 2.25 157 -14 -31 216

MNMooa nou pnopei va avakararaxbouv oTa anoTeAéopara:

Anotipnon npog nwAnaon dIabeaipwy GToIXEIWV EVEPYNTIKOU BUYATPIKWV Kal UNTPIKNAG 2.17 -2.986 -1.749 -1.760 -11
AnoTiunan napaywywv BuyaTpikwv kal UNTpIKNG 0 0 0 0
Suval\aypaTiKEG dIapopEG Evonoinong BuyaTpiKmV 2.22 -8.408 -13.597 0 0
Mepidlo ouvaAAayuaTIK®V dlapopwv EVOMOINONG CUYYEVMV Kal KOIVOMpagiov 2.22 2.492 8.204 0 0

Aoina ouvoAika £€c00da / (£€0da

36.120 -27.832

KaravépovTail o€:
MeTd)0UG TNG UNTPIKNG ETaipiag -3.562 -69.149 -2.231 -3.425
Mn eAéyXOUOEG CUMHETOXEG 2.31 39.682 41.317 0 0

1 O1 dpacTnpIOTNTEG TwV BuyaTpikwV Tou OpiAou oTtnv ITaia kabwg kar autég Tng Intralot de Peru SAC kai Tng Favorit Bookmakers Office 000 napouaialovral wg diakoneioeg dpacTnploTnTeG KaT’
€pappoyn Tou AMXA 5 (onueinon 2.31.A.VIII)
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INTPAAOT 'OpiIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHXH MOY EAH=E THN 31n AEKEMBPIQOY 2016

ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN OMIAOY / ETAIPIAZ I'TA TO A’ TPIMHNO TOY 2016

OMIAOZ ETAIPIA
Mooa o€ xINadeg € Sn. 1/10- 1/10- 1/10- 1/10-
31/12/2016  31/12/2015 31/12/2016 31/12/2015

KUkAog epyaaimv . 366.100 340.501 18.261 23.787
Meiov: KdoTo! I'Ico)\'oewv .3-2. -301.276 -274.982 -9.810 -12.382
MikTa k€pdn / c c 8.451 11.405

AMa 'Ecoda ExpeTaAeloews 18.754 6.133 169 4.885
'E€0da AiaBeong 2.3-2.5 -16.401 -19.225 -2.713 -4.800
'E€0da Aloiknong 2.3-2.5 -24.083 -24.209 -5.877 -5.516
'E€0da 'Epeuvag kai AvanTuéng 2.3-2.5 -584 -797 -566 -778

ANa 'EE00a EKUETAAEUOEW! 2.8 -8.363 -1.382 -4,.675

Képdn / (InHI€G) Npo POP®WV, XPNHATOIOTIKAOV KAl ENEVOUTIK®OV ANOTEAECHATOV

Képdn / (InHI£G) Npo PpOpwWYV, XPNHATOJOTIKMV, ENEVOUTIKAOV ANOTEAECHATWV Kal ANooBECEWV 2.1.27 51.565 43.538 -2.220 8.576

'Ecoda / (£500a) CUUHETOXWV Kal XPEOYPAPWV 2.6 -15.415 -163 35.092 2.082

KEpdn / (Inuigg) ano nwAnon nayinv, {NUIEC anopeiwong kai diaypagng nayiwv 2.7 -6.771 -916 -7.672 5

XpewaTIKOi TOKOI Kal guvagn £€£00a 2.9 -32.642 -16.572 -5.368 -4.486

MoTwTiKoi TOKOI Kal cuvaer) £€0oda 2.9 3.842 6.652 1.563 4.346

ZuquqypaTmsq Alcl(popsq 2.10 4.618 2.313 -473 1.964
6 / i

Kspén / (CnuI€Q) peTa and popoug and 5ICIKOI'IEIO£(; OpaaTnpIoTnTES (B) °

Kepdn / (EnHiI€g) peTa anod popoug (ouveXI{OHEVEG Kal diakoneioeg dpaoTnpioTnTEG) (a) + (B)

KaTavépovTal o€:

MeTOX0UG TN UNTPIKNG ETaipiag

- KEpdN / (INMIEG) anod ouveXI{OUEVEC dpaoTnPIOTNTEG -38.371 -6.038 6.492 4.570
- Képdn / (Cniéc) ano diakoneioeg dpaaTnpIOTNTEG 2.31 37.495 -8.686 0 0

-876 -14.724 6.492 4.570
Mn €AEYXOUOEG CUUMETOXEC
- KEpdn / (TNMIEG) anod cuveXI{OUEVEC dpaoTnPIOTNTEG 2.31 13.334 10.676 0 0
- KEpdn / ({nuI€G) ano diakoneioeg dpaoTnpIOTNTEG ' 2.31 0 0 0 0
13.334 10.676 0 0
Képdn / (Cnpi€G) HETA ano (popoug ava HeTox (€) ano cuVvoAIKEG dpacTnPIOTNTEG
- Baaoika 2.12 -0,0055 -0,0929 0,0410 0,0288
- anopeinpéva 2.12 -0,0055 -0,0929 0,0410 0,0288
ME£00G STaBUIKOG apIBPOC PHETOXWV 2.12 158.178.718 158.490.975 158.178.718 158.490.975

1 O1 dpaaTnpIOTNTEG TwV BuyaTpikwV Tou OpiAou oTtnv ITaia kabwg kar autég Tng Intralot de Peru SAC kai Tng Favorit Bookmakers Office OO0 napouaialovral wg diakoneioeg dpaoTnploTnTeG KaT’
£@appoyn Tou AMXA 5 (onueinon 2.31.A.VIII)
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INTPAAOT 'OpiIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHXH MOY EAH=E THN 31n AEKEMBPIQOY 2016

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ OMIAOY / ETAIPIAZ N'TA TO A’ TPIMHNO TOY 2016

OMIAOZ ETAIPIA
Mooa og xINadeg € . 1/10- 1/10- 1/10- 1/10-

31/12/2016 31/12/2015  31/12/2016  31/12/2015
12.458 -4.048 6.492 4.570

KaTavépovTal o€:
MeTdX0UG TNG UNTPIKNG ETaipiag

- Kepdn / (Cnpigc) anod ouvexilOPEVEG OpaoTnPIOTNTEG -38.371 -6.038 6.492 4.570
- KEpdN / ({NMIEG) ano diakoneioeg dpaoTnpIOTNTEG ' . 37.495 -8.686 0

-876 -14.724 6.492
Mn eAEyXOUOEG CUUMETOXEG
- K€pdn / (CnuigC) anod ouvexI{OPEVEG OpAOTNPIOTNTEG 2.31 13.334 10.676 0 0
- Képdn / (Cnui€c) ano Slakoneioeg dpaoTnpIOTNTEG 0 0 0 0

13.334 10.676 0 0
Aoina ouvoAikd €003a HETA and popoug
Mooda nou dsv Ba avakararax@ouv oTa anoTeAéopara:
EnavekTIPNOEIG NpoypapuaTwy kKaBopIoPEVWY Napoxwv BuyaTpik®V Kal UNTPIKAG 2.25 -253 -21 -31 216
MNMooa nou pnopei va avakararaxboluv oTa anoTeAéopara:
AnoTiunon npog nwAnon diabeaipwyv aToIxEiwv evepynTIKOU BUYATPIKWV Kal UNTPIKNG 2.17 -2.558 241 -1.758 -4
AnoTiunan napaywywyv BuyaTpikwv Kai PNTpIKNG -28 0 -28 0
Suval\aypaTikeG dIapopEG Evonoinong BuyaTpiKmV 2.22 -690 2.811 0 0
Mepidlo ouvaAAayuaTiK®V dlapopwy EVOMNoinoNng CUYYEVAV Kal KOIVOMpagiwv 2.22 5.433 2.062 0 0

Aoind ouvoAika £€00da / (€Eoda . 0 5.093 -1.817

4.675

KaravégovTai o€:
MeTOX0UG TNG UNTPIKNG ETaipiag 844 -11.240 4.675 4.782
Mn €AEyXOUOEG CUUHETOXES 2.31 13.518 12.285 0 0

1 O1 dpaaTnpIOTNTEG TwV BuyaTpikwV Tou OpiAou oTtnv ITaia kabwg kar autég Tng Intralot de Peru SAC kai Tng Favorit Bookmakers Office 000 napouaialovral wg diakoneioeg dpaoTnploTnTeG KaT’
£@appoyn Tou AMXA 5 (onueinon 2.31.A.VIII)
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NOY EAH=E THN 31n AEKEMBPIQOY 2016

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOY / ETAIPIAZ

Mogd NadeC € s OMIAOZ ETAIPIA

000 € XINAOEG M- 31/12/2016  31/12/2015  31/12/2016 31/12/2015
ENEPIrHTIKO
Evowuarta nayia oToixeia 2.13 126.962 166.445 15.391 17.338
EnevduTika akivnta 2.14 6.038 5.805 0 0
AUNa NEpIOUCIaKG aToIxEIa 2.15 329.582 328.827 90.044 83.144
ZuquToxélq o€ BUYaTpPIKEG, OUYYEVEIG ETAIPIEG Kal 216 180.807 40.863 155.740 172.294
Kolvonpagieg ’ ’ ’ ’ ’
Aoina XpnHATooIKOVOMIKA OToIXEIa 2.17 21.910 26.085 1.483 3.243
AvaBal\oEeVEG POPOAOYIKEG ANaAITHOEIG 2.11 6.750 9.115 0 0

70.225
647.365

144
262.802

200
276.219

NOINEG PaKPOMNpOBETES anaIThoEIG 22.407

ZuvoA? HN KUKAO(MOPOUVT®V NEPIOUCIAKMOV 694.456
OTOIXEIWV

AnoBéuara 2.20 32.250 42.591 18.888 24.064
EQnopIkeG Kal Aoinég BpaxunpoBeaiieg anaitioelg 2.19 169.979 202.732 128.010 127.092
AoIna XpnHATOOIKOVOMIKA OTOIXEIa 2.17 0 0 0 0

164.401
366.630

276.609 20.356

167.254

35.859
187.015

Tapeio kal Tapeiaka 1coduvaya
ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIAKDV

521.932

OTOIXEIWV
2YNOAO ENEPIHTIKOY 1.061.086 1.169.297 430.056 463.234
IAIA KEDAAAIA KAI YIIOXPEQZEIZ
METOXIKO KEPAAaIo 2.22 47.689 47.689 47.689 47.689
TOIEG PETOXEG 2.22 -1.709 -490 -1.709 -490
Aoina anoBepaTika 2.22 56.036 62.211 43.936 45.727
Suval\ayuaTike dIapopEG YETATPONNG 2.22 -61.180 -59.410 0 0
Képdn eIg véov 2.23 86.706 79.563 6.892 7.332
2uv9Ao Idiwv Kstpahglo)v nou avaloyouv o€ 127.542 129.563 100.258
ETaipia
ZUvolo Idiwv Kepalainv 196.486 207.382 100.258
MakponpdBeopa daveia 2.24 643.892 716.094 237.348 280.673
MpdBAewn yia anolnuiwon NPocwnikou 2.25 5.382 6.879 3.396 3.412
NOINEC aKPONPOBETEG NPOBAEYEIG 2.31 10.891 6.638 10.088 4.665
AvaBaMOHEVEC POPOAOYIKEG UTNOXPENTEIC 2.11 16.036 16.142 6.548 6.700
NOINEC HAKPONPOBETIIEG UNOXPEWTEIG 2.27 17.271 19.113 0 0
YNOXPEWOEIG anod XPNnHATOOIKOVOUIKEG HICBWOEIG 2.32 684 1.966 0 0
ZUVOAO HAKPONPOBECHMV UNOXPEWDTCEMV 694.156 766.832 295.450
ELNOpIKES Kal AOINEG BPaxUNpPOBECHES UNOXPEWOTEIG 2.28 128.141 135.280 65.871 62.200
BpayxunpoBeopa daveia Kal XpnuaToolKOVOUIKEG
HIGBGOEIC 2.29 14.733 36.180 0 1.358
®opol €1000NPaTog NANPWTEOI 2.11 17.610 14.986 6.037 608

BpaxunpoBeopeg NpoBAEWEIG 9.960 8.637 3.960 3.360
ZUVOAO BpaxunpoBECHMV UNOXPEDCEWV 170.444 195.083 75.868 67.526

ZYNOAO YNOXPEQZEQN 864.600 961.915 333.248 362.976

ZYNOAO IAIQN KE®AAAIQN KAI

YNOXPEQZEQN 1.061.086 1.169.297 430.056 463.234
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INTPAAOT ‘OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHXH MOY EAH=ZE THN 31n AEKEMBPIOQOY 2016

NMINAKAZ METABOAQN IAIQN KEGAAAIQN
OMIAOY INTRALOT
(Mooa og XINAdEG €)
YnoAoina kata Tnv 1n Iavouapiou 2016
Enidpacn ota Képdn Eig Néov and

2TOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN OMIAOY

Mn
ZUvoho EA£yxouoseg
ZUHHETOXEG
47.689 -490 30.561 31.650 -59.410 79.563 129.563 77.819

MeTOXIKO "I81EG TakTIkO Aoina ZuvaAAaypaTikéG  Képdn
KepdaAaio MeToxéG AnoBspaTikO AnoBepaTika AlapopEg €1G Néov

Teviko
Zuvolo

207.382

g o 5 -20 -2 15 -
Aavapop@wWaeIG NPonyoupevngG Xpnong 0 s
EnioTpo@r| JETOXIKOU KEQaAaiou BuyaTpikng 0 -3.292 -3.292
NEEC EVOMOIOUWEVEG ETAIPIEG 0 1.048 1.048
Képdog xpnoeng 930 930 43.935 44.865
g‘(?)'ggu‘c’”‘m""‘“ s GE Y FanC -2.616 -1.770 106 -4.492 -4.253 -8.745
MepiouaTta g€ PETOXOUG UNTPIKNG / 1IN } .
ENEYXOUOEG OUMIIETOXEG 0 43.548 43.548
Enidpaon Aoyw PeTaBoArc nocooTol

i 2.780 2.780 -2.780 0
OUHHETOXNG
MeTagpopa PETAEU anoBepaTikKwV -3.485 -74 3.559 0 0
Enavayopa 19iwv JETOXMV -1.219 -1.219 -1.219

YnoAoina kata Tnv 31n Askepppiouv 2016

MINAKAZ METABOAQN IAIQN KE®AAAIQN
OMIAOY INTRALOT
(Mooa oe xINadeg €)
YnoAoina kara Tnv 1n Iavouapiou 2015
Enidpaon Zta Kepdn Eig Néov and

127.542

Mn
ZU0volo EAéyxouoeg
ZUHHETOXEG
47.689 -490 26.001 33.806 -57.090 167.563 217.479 100.060

MeTOXIKO "I81EG TakTIkO Aoina SuvaAAaypaTtikéG  Képdn
Kepahaio MeToxég AnoBepatikdO AnoBepartika Alapopég €16 Néov

196.486

Teviko
ZUvoAo

317.539

g g : 46 46 72 118
AvapoppWaOEIG MPONYOUHEVNG XPNONG
Képdog xpnoeng -65.148 -65.148 44.472 -20.676
g‘gp"gug”"w‘"‘“ €003a / (£500a) perd ano -1.619 -2.320 62  -4.001 -3.155 -7.156
Mepiouarta g€ PETOXOUG UNTPIKNAG / UN ) ;
EAEYXOUOEC OULIETOXEC 0 68.915 68.915
ETIECE) RiD [T 22 s MEEeeney -18.813 -18.813 5285  -13.528
OUPKETOXIG
MeTagopa PETAEY anoBeuaTIkaV 4.560 -537 -4.023 0 0

YnoAomna kara Tnv 31n Askepppiou 2015

129.563
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INTPAAOT 'OHIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHXH MOY EAH=ZE THN 31n AEKEMBPIOQOY 2016

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®ANAIQN ETAIPIAZ

MINAKAZ METABOAQN IAIQN KE®AAAIQN INTRALOT S.A.

MeTOXIKO "I81EG TakTikO Aoina

Képdn €ig

(Mooa oe xINAadeg €) Kepalaio MeTOXEG AnoBspaTiko AnoBsparTika Néov D
YnoAoina kata Tnv 1n Iavouapiou 2016 47.689 -490 15.896 29.831 7.332 100.258
Képdog xpnoeng -440 -440
Noind ouvoAika €goda / (€€oda) YeTa anod Gopoug -1.791 -1.791
Enavayopd 13iwv JETOXOV -1.219 -1.219

YnoAoina kata Tnv 31n Askepppiouv 2016

MINAKAZ METABOAQN IAIQN KE®AAAIQN INTRALOT S.A.

MeTOXIKO "I181€G TakTikO Aomna

Képdn &g

(Moaa og XINGOEG €) KegpaAaio MeToxXEG AnoBepaTiko AnoBepaTika Néov A0
YnoAoina kata Tnv 1n Iavouapiou 2015 47.689 -490 15.896 30.168 10.420 103.683
Képdog Xpnoeng -3.630 -3.630
Aoind ouvoAika €goda / (€€0da) YeTa and GOpoug 205 205
MeTagopa PETAEU anoBeuaTikaV -542 542 0

YnoAoina kata Tnv 31n Askepppiouv 2015

100.258
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INTPAAOT ‘'OMIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNMOY EAH=ZE THN 31n AEKEMBPIOY 2016

KATAZTAZH TAMEIAKQN POQN OMIAOY / ETAIPIAZ

OMIAOZ ETAIPIA
>nu 1/1- 1/1- 1/1- 1/1-
OUVOAIKEC dpaoTnpIOTNTE . 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AEITOUPVIKEC SPACTNPIOTNTES

Mooda o< XIANIadeg €

Kepdn /' (¢nMIEG) Npo POpwV ano 4.753 47.893 9.410 2.424
ouvexI(ONEVEG OpPaaTNPIOTNTEG

KEpdn / (InuI€C) npo GoOpwV ano

ey A 2.31 84.528 -22.154 0 0
Képdn / (Znui€G) npo popwv 89.281 25.739

MA€ov / peiov npooapuoyEg yia:

AnooBeoeIq 2.4 86.873 98.190 11.565 10.158
MpoBAEyelg 2.7/2.8 25.402 9.625 11.129 4.404
AnoTteAéopaTa (£00da, ££0da, KEPON Kal 2.6/2.7

TnMIEG) ENeVUTIKNG dpaaTnpIOTNTAG 2.10/2.16 R s pitastid =AU
XpewaTiKoi TOKOI Kal cuva®n €€0da 2.9 88.825 68.640 19.878 24.842
MioTwTIKOI TOKOI KAl ouvaen £€00da 2.9 -11.952 -18.020 -3.636 -6.969

MA€ov/ peiov NPooapUoOYEG Yia JETABOAEG
Aoyaplaopwv KepaAaiou Kivnong:

Meiwon / (avgnon) anoBspaTtwyv 2.756 1.158 -980 8.590
Meiwon / (al&non) anaitnoswv -9.160 -19.272 7.964 10.931
i) 7 eligor W ey (i 11.156 -23.905 4.275 -52.034
Tpanelwv)

Meiov:KaTtaBeBAnuEvVol POPOI EIGODAUATOG 26.204 28.188 0 0

168.102 113.784

EngvOuTIKEG 3paAOTNPIOTNTEG
(Andktnon) / NwAnon BuyaTpikwy,

OUYYEV®V, KOIVOMpa&idv Kal AoInwyv %;Z 4,499 -5.339 42.611 992
enevOUOEWV ’

AT A LI e 227 2.13-2.15 -65.420 -70.786 -18.464 -17.645
OTOIXEIWV

|'EIOI'IDGE£IC ano nw)\ngaq EVOWUATWV Kal 2.13-2.15 2.566 2.106 13 5
AuAwv nayiwv oToixgiov

Toko! glonpaxBevTeg 7.741 12.326 1.179 1.166
MepiopaTta eionpaxbevra 1.011 1.875 9.272 15.626

XpNUAaTodoTIKEG SPpACTNPIOTNTEG

EnioTpo®n kepaAaiou BuyaTpikng -3.292 0 1.245 0
Enavayopd 13iwv pETOXWV -1.219 0 -1.219 0
EL"V"J.’S gei ano exdoBevra / avaAneBevra 2.24 303.836 61.423 10.000 289.604
E€opAnoeig daveinv 2.24 -388.416 -58.781 -68.957 -227.806
Enavayopd opoAoywv 2.24 -3.742 -40.885 0 0
SADOANTEL UM {pEWaEy el 2.24 -6.833 -11.509 0 0
XPNHUATodoTIKEG HIoBWaEIG (XpeoAuala)

LS TN T e |2t -83.492 -64.850 -5.397 -16.895
katapBeBAnueva

Mepiopata nAnpwOevTa . -42.161 -67.682 0 0
2U0voAo e10powV / (EKpO®V) ano -225.319 -182.284

aTodOTIKEC &

KaO@apn avgnon / (Heimon) ota
Tapelaka d1a@éciyga kai iIcoduvapa -106.820 -128.318

276.609 416.925

Enidpaon cuvaAAaypaTtikwv diagopwv -5.388 -11.998 -6 1.562

Taueiaka diadéoipa kai Icoduvaua

AnEng nepi10dou and CUVOAIKEG . 164.401 276.609
5 .

77



intralot

H INTPAAOT A.E. — “OAokAnpwuéva MAnpo@opiaka ZucTnuaTta kal Ynnpeoieg Tuxepwv Maixvidiov”, Pe Tov
J1akpITIKO TiTAO «INTPAAOT» eival pia €nixeipnon nou 10puBnke Bacsl Twv VOUWV TNG EAANVIKNG AnuokpaTiag
TNG onoiag ol WETOXEG €ival €lonyHeEveG oTo XpnuaTioThpio A&iov ABnvwv. Avagopeg otnv «INTPAAOT» n
«ETaipia» nepidappavouv tnv INTPAAOT A.E. evw ava@opég atov «OpiAo» nepiAapBavouv tnv INTPAAOT A.E.
Kal TIC MANPWG vonoloUPeVEG BUYaTPIKEC TNG, EKTOG AV TA NeEPIEXOMEVA unodeikvUouv To avTibsto. H ETaipia
10pUBNKe To 1992 Kkal €xel TNV €dpa TNG oTo Mapouai ATTIKNG.

H INTPAAOT anoTeAei TNV NpwTondpo €Taipia OAOKANPWHEVWYV CUCTNHATWV TUXEPWV Naixvidi®v Kal diaxeipiong
ouvaAAaywv, Kabwg kdl napoxXAC VEWV Naixvidiwyv, UMNPECIOV opyavwons abAnTikoU OToIXAKATOC Kal
J1adIKTUAK®MV TUXEPWYV NaIXVISIOV O KPATIKOUG 0pyaviopoUg TUXEPWY NaixVISiov naykoodiwg. To gupl @acua
nNPoioVTWYV & UNNPecIwV TNG, N TExvVoyvwaia Tng oTtn diaxeipion naixvidiwv oToixnuatwy, apiByolaxeiwy, racing
kar video lottery kai n nponyupévn TexvoAoyia nou OiaBeTel, npoadidouv ortnv INTPAAOT avtaywvioTiKo
NAEOVEKTNHA, CUMBAAAOVTAG OoTnV anodoTIKOTNTA, Kepdo@opia kal avanTtuén Twv nNeEAaT®v Tng. Me napouacia og
55 kpdaTn Kal noAiTeieg, e nepinou 5.300 epyalopévoug Kal e £€00da anod GUVOAIKEG dpaaTnpioTnTeg €1,32 dio.
To 2016, n INTPAAOT £xel kaBiepwBei OTIC AyopEG KAl TWV 5 nRgipwv.

Ol £TNOIEC OIKOVOMIKEG KATAoTAoEIG Tou OpiAou kal Tng ETaipiag yia Tnv nepiodo nou €An&e Tnv 31n AskeuBpiou

2016 eykpibnkav anod 1o AloiknTIKO SZupBoUAIo TNV 29n MapTiou 2017.

Ol OUVNUUEVEC OIKOVOUIKEC KATAOTACEIG €XOUV KATAPTIOBei Pe BAon To 10TOPIKO KOOTOGC €KTOC anod Ta
XPNHATOOIKOVOUIKA oToiXeia d1aBgoipa npo¢ NwANon Kal Ta napdywyd XPnUATOOIKOVOUIKG OTOIXEid Ta onoia
anoTiywvTal otnv eVAoyn a&ia ) oTnv a&ia KTAoEWG av n diagopd dev ival oNEAvTIKN Kal Je TNV npolnodeon OTI N
ETtaipia kar o 'OpIAOC Ba OuveXiOOUV KAvoVvIKA TNV EMIXEIPNMATIKA Toucg dpdcn. Ol CUVNUUEVEC OIKOVOUIKEG
KATAoTACEIC NapaTifevTal o eupw Kal OAEC o1 a&ieg aTpoyyuAonoioUvTal aTnv NAnaoiéoTepn XiIAlada (€'000) ekTog av

avagepeTal dIaPoPETIKA.

O! OIKOVOUIKEG KATAOTACEIG YIa TNV NePiodo nou €Ange Tnv 31n AekeuBpiou 2016 £xouv KATapTIOoTEl CUPPWVA HE TA
Aigbvn MpoTuna XpnuaTtoolkovouikng Avagopag (AMXA), nepiAauBavouevey Twv AleBvov AoyioTikwv MpoTunwv
(AAM)  Kkal epuNVeEI®V nou €xouv €kdoBei and Tnv Enmmponn Aigpunveiov Twv  AigBvov  MpoTUunwv
XpnuaTooikovouikAg Avagopdc, 6nwe auta £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon péxpr Tnv 31n AekepBpiou
2016.

H INTPAAOT Tnpei Ta AoyioTika TnG BIBAia kai oToixeia kai €TOINALEl TIG OIKOVOMIKEG TNG KATAOTACEIC OUNPWVA HE
Ta Aigdvr MpdTuna XpnuaTtoolkovopikng Avagopdg (AMXA) N.4308/2014 apb. 2, 3 & 4 «kal TNV loxuouoa
(popoAoYIKr VvouoBesia Kal OUVTAOCEl TIG OIKOVOMIKEG TNG KATAOTACEIS oUPQwva pe Ta Aigbvry MpoTuna
XpnuaTtooikovouikng Avagopdg (AMXA).

O1 eAANVIKEG BuyaTpikeG TNG INTPAAOT TnpouUv Ta AoyioTika Toug BiIBAIa Kai oToIxEia Kal ETOINAJOUV TIC OIKOVOMIKEG
TOUG KATAoTACEIG oUPPwva pe Ta EAM (N.4308/2014), Ta Aigbvr NMpdTuna XpnuaToolkovopikng Avapopdg (AMXA)
Kal Tnv 1oxUouoa QopoAoyikn vopoBeaia. O Eéveg BuyaTpikég TNG INTPAAOT Tnpouv Ta AoyIoTikd TouG oTolxEia Kal
€T0INATOUV OIKOVOUIKEG KATAOTACEIG PE BAON TOUG 10XUOVTEG VOHOUG KAl KAVOVIOUOUG TWV XWPWV OTIG OMOIEg

AgIToupyouv. a Tnv NPOETOILACIA TWV EVOMOINKEVWV OIKOVOUIKWV KATAGTACEWY, Ol OIKOVOMIKEG KATACGTACEIG TWV
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BuyaTpikwv npocappolovTal 0 OxEON ME TIC dIaTAgelc Twv AleBvwv MpoTunwv XpnuaTooiKOVOUIKNAG Avagopdg
(AMXA).

Katd Tnv kaTdpTion TWV OIKOVOMUIKWV KATAOTACEWV Yia Tnv nepiodo nou €Ange oTic 31 AskeuBpiou 2016,
akoAouBouvTal ol idIEC AOYIOTIKEG apXEC KAl HEBODOI unoAoyIioHoU O OUYKPION ME TIG MO NPOOQPATEC ETNOIEG
OIKOVOUIKEG KaTaoTdoelg (31 AekeuBpiou 2015), ekTOC and TNV UIOBETNON TwV NAPAKATW VEWV MNPOTUN®WV Kal

JlepUNVEI®V NMou I0XUOUV YIa ETROIEG NEPIGSOUG nou &ekivouv Tnv 1n Iavouapiou 2016.

Néa npdTUNa, Tpononoinoeig NPoTUNWV Kal JlEpUNVEIeC €xouv €kdoBei Kal €ival UNOXPEWTIKNG EPAPHUOYNC Yia TIC
€TNOIEC AOYIOTIKEG NEPIODOUG nou Eekivouv Tnv 1n Iavouapiou 2016. H exTignon Tou OMIAOU OXETIKA HE TNV

€nidpaon ano TNV £eappoyrn auTwV TWV VEWV NPoTUNWY, TPOMOMOINCEWV Kdl JIEPUNVEI®V NApaATiBeTal NapakaTw.

EpappoleTal oTIG €TACIEG AOYIOTIKEG NEPIODOUG NoU EgKIVOUv TNV 1 WETG TNV 1n Iavouapiou 2016. H spapuoyn
vwpitepa emTpénetal. H Eupwnaikn 'Evwon €xel anogaciosl va pnv &ekivnoel Tnv diadikacia uloBTnong autou
TOU Npoowpivou MpoTUMNou Kal va NepIYEVE! yia To TeEAIKO MpoTuno.

Tov Iavoudpio Tou 2014, To ZAAMN €E€dwoe éva npoowplivo MpdTuno, To AMXA 14 «MetaBaTikoi Aoyaplaouoi
puBuIlopevwyY  dpaoTtnploTATwv». O okondg autoU Tou npoowplvou [potUnou eival va evioXUosl TN
OUYKPICIJOTNTA TNG XPNHATOOIKOVOUIKAG MANPOPOPNONG TWV ETAIPIOV MOU MpaypaTonolouy dpacTnpldTnTeg He
€101KEG pubpioelc. MOAAEC XWPEC €xOUV ToMEIC TNG Blopnxaviag nou unokeivTal os €IdIKEC puUBUIoEIC, CUNPWVA HE
TIC OMOoIEC ol KUBEPVATEIG pubpifouv TNV Napoxn Kai TNV TIHOAOYNON TWV CUYKEKPINEVWY TUNWV dpacTnpioTNTAG
and 101IWTIKOUG Qopeic. AUTO PNopei va NePIAAPBAVEI NAPOXEG ONWC TO QUGCIKO AEPIO, TO NAEKTPIKO peUPa Kal TO
vepO. H €10Ikn pUBUION UNOpPEl va £XEI ONUAVTIKEG ENIMTWOEIC OTO XPOVodIAypduHa Kdl aTo Nooo TwV €000wV Wiag
ovToTNTAG. Ta AMXA dev napéXouv Kapia ouykekpidEvn kabodnynon yia Ti¢ €10IKA-puBuIlOpEVEG OpaoTnpPIOTNTEG.
To ZAAN €xel éva €pyo vyia va €€etdosl Ta eupUTepa INTAMATA TwV &IdIK®OV pubpicswv kal oxedialel va
dnuooisloel €va &yypa@o oulATnong yia To B€ua autd. Ev avapoviy Twv anoTeAeopdTtwv autoU Tou GUVOAIKOU
oxediou yia TIg €101kEG pubpioelg, To ZAAM anogdoios va avanTu&el To AMNXA 14, w¢ npoowpivo PETPo. To AMXA
14 eniTpénel oTIC €TAIpiec Nou uloBeToUV Ta AMXA yia Np®WTN Popa va CGUVEXICOUV va avayvwpilouv oUPupwva Pe
TIG ANAITACEIC TWV nponyoupevwv GAAP Ta nood nou agopouUv oc €10k pUBuIon. QoTd0o0, Yia va evioxXuBei n
OUYKPICIJOTNTA HE TIG OVTOTNTEG Nou epapudfouv ndn Ta ANXA kail dev avayvwpifouv Ta nood autd, To MpoTuno
anaitei 0TI n enidpacn TNG €10IKNG PUBUIONG NpEnel va napouadialetal EexwploTa and aAAa €idn. Mia oIKOVOMIKA
ovTOTNTA NMOU Napouacialel ndn OIKOVOMIKEG KATAOTAOCEIG PE Baon Ta AMXA dev unopei va epapudosl To npdTUNO
auTo. AuTEG ol Tpononolnoeig dev ennpealouV TIG OIKOVOUIKEG KaTaoTaoelg Tou OpiAou Kal Oev £xouv UI0BeTNBEI

and Tnv Eupwnaikr ‘Evwon.

(KANONIZMOZ (EE) apif. 2015/29 THZ ENITPOMHZ Tng 17ng AekepBpiou 2014, L 5/11 -9/1/2015)

EpappoleTal oTIC €TROIEG AOYIOTIKEG NEPIGOOUC NOU EEKIVOUV TNV | META TNV 1n ®eBpouapiou 2015. H epapuoyn
VWPITEPA EMITPENETAI.

Tov No€uBpio Tou 2013 TOo ZAAMN €E€dwoe neplopiopevou nediou €PAPUOYAG TPOMOMoInoelg, oto AAM 19
«Mapoxéc oe epyalopévouc». OI NeEPIOPICPEVOU NEDIOU EPAPHOYNC TPOMOMOINCEIG EPAppOlovTal YIa TIG EI0POPEC
and epyalopévoucg i TPITOUG yia NpoypdupaTa Kaboplouévwy napoxwv. O oTOX0G TwV TPOMOMNOINCEwWY €ival va

anAonoifgel To AoyIOTIKO XEIPIOWO yIa TIG EI0QOPEG Nou gival avegapTnTeg and Tov aplBPd Twv €TWV UMNNPECIAg
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TwVv gpyalopévmy, yid napddelypd, ol eI0Qopes TwV epyalodévmy, nou unoloyilovral cUPQWVA PE &va oTabepo

NnocoaTo €ni Tou PIcBoU. AUTEC oI TpoMNonoINaeIg dev eNNPEAOUV TIG OIKOVOUIKEG KATAOTAOEIC Tou OpiAou.

(KANONIZMOZ (EE) api. 2015/2231 THZ ENITPOMHE Tnc 2ac AekeuBpiou 2015, L 317/19 -3/12/2015)
Epappoletal oTIC TACIEG AOYIOTIKEG NEPIOdOUG nou EgkivoUv Tnv ) YETA Tnv 1n Iavouapiou 2016. H epapuoyn
VWPITEPA ENITPENETA.

Tov Maio Tou 2014, 1o SAAN €E€dwoe Tpononoinoeig oto AAM 16 «Evowparta nayia» kal oto AAIN 38 «AuAa
nepiouaiakd oroixeia». To AAM 16 kai To AAM 38 npoBAfénouv ¢ apxn yia Tnv Bdon avayvwpiong Twv
anooBECcEwY TOV AVAUEVOUEVO PUBHO avaAwong TwV HEAAOVTIKOV OIKOVOUIK®OV WQPEAEIOV €VOG MEPIOUCIAKOU
oToixeiou. To ZAAM digukpivioe NwWG n XprHon Twv PeBodwv nou Bacilovral ota £€00da yia TOV UNOAOYIOHO TNG
anooBeonc evog neplouciakoU oTtoixeiou dev eival katdAAnAn, ensidr) Ta €ooda nou dnuioupyouvTal ano pid
dpaoTnpIOTNTA NMou nepIAaPBAvel Tn Xpnon evog NePIOUCIaKoU OTOIXEIOU avTavakAoUV Yevika GAAOUG NapAayovTeG
€KTOG and TNV KaTavaAwaon TWV OIKOVOUIK®OV WQPEAEINY MNOU EVOWUATMVOVTAl OTO MEPIOUCIAKO aTolXgio. To ZAAM
eniong OIEUKpivIOE OTI Ta €000a BewpoUvTal YEVIKA WG HId KN KATAAANAN BAon yia Tn PETPNON TNG KATAVAA®ONG
and Ta OIKOVOUIKA OQEAN MOU EVOWUATWVOVTAlI O£ €va GUAO MEPIOUCIAKO OTOoIXEi0. To TEKUNPIO AUTO, WOTOOO,
MNOPEl va avatpanei O OPIOUEVEG MEPIOPICUEVEG NEPINTWOEIC. AUTEC Ol Tpononoinoelg dev ennpealouv TIG

OIKOVOMIKEC KATAOTACEIG Tou OpiAou.

(KANONIZMOS (EE) apif. 2015/2113 THE EMITPOMHE Tn¢ 23n¢ NogpBpiou 2015, L 306/7 -24/11/2015)
EpappoleTal oTIG €TACIEG AOYIOTIKEG NEPIODOUG NoU EgKIVOUV TNV 1 WETG TNV 1n Iavouapiou 2016. H spapuoyn
VWPITEPA EMNITPENETA.

Tov IoUvio Tou 2014, To ZAAM £E€dwae TPONonoInoelG ol onoie¢ aAAGlouv TNV XPNUATOOIKOVOUIKA NANpoQopnon
OXETIKG e Ta diapkr @uTA. To SAAM ano®dciose Nw¢ Ta diapkn QUTA NpENel va AoyioTikonoloUvTal Je Tov id1o
TpoOno ONwg Kal Ta evowpaTta ndyia, yiati n Aeiroupyia Toug gival napopola Je ekeivn TNG napaywyne. Enopevwg,
Ol TPOMOMOINCEIC TAd EVTACOOUV €&VTOG Tou nediou epappoync Tou AAM 16 avti Tou AAM 41. AuTéc ol

Tpononoifoei¢ dev ennpedlouV TIC OIKOVOMIKEG KATAOTACEIG Tou Opilou.

(KANONIZMOS (EE) api. 2015/2173 THZ ENITPOMHE Tnc 24nc NospBpiou 2015, L 307/11 -25/11/2015)
Epappoletal oTIG €TACIEG AOYIOTIKEC NEPIODOUG Nou EgKIvoUv TNV 1 WETG TNV 1n Iavouapiou 2016. H spapuoyn
VWPITEPA EMITPENETAI.

Tov Maio Tou 2014, To SAAM £E€dwae Tpononoifoslc oTo AMXA 11 «SxAuata und kolvo €Aeyxo». To AMXA 11
avagQEPETal 0To AOYIOTIKO XEIPIOPO TWV CUUHETOXWV OFE KOIVOMPAEIEG KAl KOIVEG EMIXEIPNOEIC KAl NMPOCTOETEl VEEC
00nyieg OXeTIKA ME TN AoyIOTIKOMOINON TNG aAndKTNONG CUMMETOXNG OE MIA KOIVR) E€MIXEipNON nMou anoTeAsi pia
enixeipnon (business). O1 Tpononoinoeig auTeg kabopifouv To KATAAANAO AOYIOTIKO XEIPIOHO yia TETOIOU €idoug

€EaYOpEC. AUTEC O TpOMonoINoeIG v ENNPEAlOUV TIG OIKOVOMIKEG KATAOTAOEIG Tou OpiAou.

(KANONIZMOZ (EE) apif. 2015/2441 THZ ENITPOMHZ Tng 18ng AekepBpiou 2015, L 336/49 -23/12/2015)
EpappoleTal oTiG €THOIEG AOYIOTIKEG NMEPIODOUG Nou EeKIVOUv TNV 1 WETA TNV 1n Iavouapiou 2016. H spapuoyn
vwpIiTEPa ENITPENETAI.

Tov AUyouaTo Tou 2014, To ZAAN €£€dwoe Tpononoinoelg oTo AAM 27 «ATopikeG OIKOVOUIKEG KaTaoTaoeig».
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O1 TpononoifgeiC Ba EMNITPENOUV OTIC OIKOVOUIKEG OVTOTNTEG va Xpnoidonololv Tnv PéBodo TNG kabapng Béong yia
TNV AOYIOTIKOMNOINGON OTIG ATOMIKEG TOUG OIKOVOUIKEG KATAOTACEIG TwV €NevOUOEwV 0 BUydTpIKEG, Kolvonpagieg Kal
ouyyeveic etaipiec. H Intralot AE Ba ouvexiosl va AOYIOTIKOMOIEI OTIG ATOMIKEG TNG OIKOVOMIKEC KATAOTACEIC TIG

enevdUOEIG 0 BUYATPIKEG, KOIVONPAEIEC KAl OUYYEVEIG ETAIPIEG EITE OTO KOOTOC €iTe Pe Baon To AMXA 9.

(KANONIZMOS (EE) apif. 2016/1703 THE ENITPOMHE Tng 22a¢ Sentepppiou 2016, L 257/1 -23/9/2016)
EpappoleTal oTIG €TACIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv TNV ) YETA TNV 1n Iavouapiou 2016. H s@apuoyn
VwpITEPA ENITPENETAI.

Tov AekéuBpio Tou 2014, To ZAAM €E€dwoe Tpononoifoelg oto AMXA 10 «Evonoinuéveg OIKOVOMIKEG
Kataotdoeig», AMNXA 12 «['vOoTonoinon GUHPETOX®V 0 AAAEG OVTOTNTEC» Kal AAM 28 «SUHPHPETOXEG OE SUYYEVEIG
Enixelpnoeig kalr Koivonpa&ieg». O1 TpOnomnoInoeig €10ayouv JIEUKPIVIOEIG yIa TIG AndITAOEIG KATd To AOYIOTIKO
XEIPIOPYO TWV €NEVOUTIK®V OVvTOTATWV. Ol TPOMonoINoeIC AUTEG NAPEXOUV €niong eEaipeon ot 101AITEPEC
nepIOTACEIC, Ol OMoieC Ba PEIMOOUV TO KOOTOC TNG EQAPUOYNG TWV NpoTunwv. H Tpononoinon dsv €xel enidpacn

OTIG OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

(KANONIZMOS (EE) apif. 2015/2406 THE ENITPOMHE Tng 18n¢ AekepBpiou 2015, L 333/97 -19/12/2015)
Epappoleral oTIG TACIEC AOYIOTIKEG NepIddoOUG nou EekivoUv Tnv ) YETa Tnv 1n Iavouapiou 2016. H epappoyn
VWPITEPA ENITPENETA.

Tov AekéuBpio Tou 2014, TO ZAAM £E€dwoe Tpononoinoelc oto AAM 1 «Mapouciaon Twv OIKOVOUIKWV
KaTtaoTtacewv». OI TPpOMNonoIfgeiG anoogkonouv oTo va svBappUvouv MNEPAITEPW TIG ETAIPIEC va e@apupolouv TNV
€MayyeAUATIKI TOUG Kpion yia Tov Npoadiopiohd TwV NANPOQPOPI®V NOU NMPEMEl VA YVWOTOMNOIOUV OTIC OIKOVOUIKEG
TOUG KaTaoTacelg. Ma napddelyua, ol TpononoInoelG kabioToUv oapeg OTI N apxXn TNG ONUAvTIKOTNTAG IOXUEl Yid
TO OUVOAO TWV OIKOVOMIK®V KATAOTACEWV Kdl OTI N CUMNEPIANWN HWN ONPavTikAG nAnpogopiag pnopei va
€UNodigsl TNV XPNOINOTNTA TWV OIKOVOUIK®OV YVWOTOMNOINCEwV. EnNAgov, ol Tpononoinosic disukpivifouv OTI Ol
ENIXEIPNOEIC Ba npénel va Xpnoigonololv TNV €NAyyEAUATIKN TOUG Kpion yia Tov KaBopiopo Tou Nou Kal HE nolia
osipa napouaialovral ol NANPOQOPIEC OTIC OIKOVOMIKEG yvwaTonolifoeli. O 'OupiAoc €xel AdBel unown TIC

TPOMonoIACEIC KATA TNV NPOETOINACIA TWV OIKOVOUIK®WV KATAOTACEWV.

To ZAAMN oTta nAaiola Tou €TRACIOU MNPOYPAPHATOG BeATIWoEwvV, €EEdwoe Tov AekeéuBpio Tou 2013 KUkAo
NEPIOPIOHEVWV TPOMOMOINGEWY O UPIoTAeva npoTund. O1 TPOMNOMOINCEIG AUTEG EXOUV epapuoyn o€ nepiddouc
nou &ekivouv Tnv f PJeTa ano tTnv 1" dePBpouapiou 2015. O1 KATWTEPW TPOMOMOINCEIG DEV AVAPEVETAl va £XOUV

ONMavTIKn €NiNTWON OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.
(KANONIZMOZ (EE) apif. 2015/28 THZ EMNITPOMHZ Tng 17ng AekepBpiou 2014, L 5/1 -9/1/2015)

TpononoloUvTal ol OPICHOI TwV «NPOoUNoBECEWY KATOXUPWONG» KAl TWV «gUVONKWV ayopdac» kal npooTifevTal
0pIoHOI YIa Toug «Opoug anoddoong» Kal Toug «Opoug npolnnpeciag» (Mou MPONYOUHEVWG NTAV HEPOG TOU

opIopoU Twv «NpolnoBecewy KAToXUPWonG»).
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H Tpononoinon dieukpivilel 0TI To evOEXOUEVO aVvTAAAQYHA NOU KATATACGOETAl WG XPNHATOOIKOVOUIKO MEPIOUTIAKO

OTOIXEIO I uNoXpewan Ba eniYeTpATAl oTNV €UAoyn a&ia Tou og KABe nuUepopnvia avapopdc.

H Tpononoinon anaitei n ovroTNTa va yvwoTonolsi TIG Kpiogig TnG Aloiknong otnv €@apuoyn Twv KpITnpiwnv
OUYKEVTPWONG OTOUG AEITOUPYIKOUG ToMEIC. Aleukpivilel eniong, OTI N ovTOTNTA NAPEXEI CULPWVIEG TOU CUVOAOU
TWV NEPIOUCIAKWY OTOIXEIWV TWV MPOC Napouciacn TOHEWV KE TA MEPIOUCIAKA OTOIXEId TNG ovTOTNTAG HOVO €dv

TA MEPIOUCIAKA OTOIXEia TOU TOPEa napouaialovTal TakTIKdA.

H Tpononoinon disukpivifel 0TI n £€kdoon Tou AMXA 13 kail ol Tpononoinoeig Tou AMXA 9 kail Tou AAM 39 dev
odrynoav oTnv agaipeon TG duvaToTnTag va enIPeETpNOoUV XwpiG npoeEdpAnon ol BpaxunpoBeoUeG analTroelg
KAl UMOXPEWOEIC, YId TIC onoieg Oev ava@EPETAl EMITOKIO OTA TIJOAoynuéva Mood, €Av To AMOTEAECHA TNG KN

npog€o@Anaong dev €ival onuavTiko.

Me Tnv Tpononoinaon dieukpivileTal O0TI, 0Tav n aia evog OTOIXEIOU TWV EVO®MPATWV Nayinv avanpooappoleTal, n
akaBdapiotn AoyioTikn a&ia Tou npooapuoleTal kKaTta TPOMO MOU va €ival GUVENNG WE TNV avanpooappoyn Tng
ka®apng AoyioTIKAG a&iag Tou nayiou Kal n OUCOWPEUMEVN anooBeon anaAsiQeral €vavTl TnG akaddapiorng

AoyIoTIKNC aiag Tou nayiou.

H Tpononoinon OJisukpivilel OTI Wia €Taipia, f onolodnnoTe PEAOG TOU OMIAOU OTOV OMnoio Aavnkel, NApEXEl
UNNPECIEG «BacikoU JIoIKNTIKOU OTEAEXOUG» OTNV ava@Eépouca ovTOTNTA N OTn KNTPIKA TNG ava@Eépouadag
ovTOTNTAG, €ival OUVOEDEPEVO HEPOG TNG avapEPoucas ovroTnTac.

Me Tnv Tpononoinon JleukpivieTal OTI, 0Tav n afia evog dauhou nayiou avanpooapudleTal, n akabdapiorn
AoyioTikn aia Tou npooapuoleTal kAaTtd TPOMO MOU va E€ival OUVEMNG ME TNV avanpoodappoyr Tng kabapng
AoyIoTIKNG a&iag Tou nayiou Kal N oUCCWPEUPEVN andoBeon anaAsipeTal EévavTl TNG akabdapioTng AoyIoTIKAG a&iag

Tou nayiou.

Eniong, To ZAAM oTa nAaicia Tou £TRCI0U NPOYPAPHATOG BEATIOOEWY, £EEQWAOE ToVv ZenTEUBpPIo Tou 2014 €va veo
KUKAO NEPIOPIOPEVWV TPOMOMOINOEWY O UPIoTapeva npdTuna. O TPOMOMoINOEIC AUTEG €XOUV €QApHOYr OF
nepiddoug nou &ekivolv TNV N YeTa anod tTnv 1" Iavouapiou 2016. O1 KATWTEPW TPOMOMOINCEIC OEV AVAUEVETAl va

£€XOUV ONMAVTIKN ENINTWON OTIG OIKOVOMIKEG KaTaoTaoelg Tou OpiAou.

(KANONIZMOZ (EE) apiB. 2015/2343 THX ENITPOMHZ Tng 15ng AekepBpiou 2015, L 330/20 -16/12/2015)

H Tpononoinon autr JIEUKpIVi(el TO AOYIOTIKO XEIPIOWO yia Hia aAAayr o€ éva npoypaupa nwAnong anod €va
nNpOypaAppa yia va nouAnoel eva Pn KukAo@opoUv neplouciako aToixeio (f) opada diabeong) os éva Npoypapua
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yla va dlaveipel éva pn KukAo@opoUv nepiouciakd oTtoixeio (ff opada diabsoncg), kal napexel odnyieg otnv

epappoyn Tou AMXA 5 yia Tn diakonr Tou AOYIOTIKOU XEIPIOHOU OXETIKA |E TA KATEXOMEVA NPOC dlavoun.

H Tpononoinon digukpivilel NWG Pia OIKOVOMIKA ovToTNTA Ba npEnel va epappolel TIG odnyieg TnG napaypdagou
421 Tou ANXA 7 vyia £€va oupBoOAalo ouvThpnong, MPOKEIMEVOU va ano@aciosl katd ndéco €va oupBoAdlo
ouvTAPNONG €ival «ouvexI{OPeVN avaueiEn» yid TouG OkKonoug TNG £QApHOyYNnS TWV andiThoswyV YVwoTonoinong

TV napaypd@wv 42E - 42H Tou AMNXMN 7.

H Tpononoinon dicukpiviel OTI yia Tov NpocdIopioUO TOU E€MNITOKIOU MOU XPNOIYONOIEITAl yiId TNV NMPOeEOPANON
TwV JEOPEUCEWY NAPOXWV KWETA Tnv €E0d00 and Tnv unnpecia, To BABoOG TnNG ayopdg yia uywnAng noidTnrag
€TAIpIKG oOAoya Ba npénel va agloAoyeiTal o€ eningedo vouiouaToc.

H Tpononoinon dicukpivilel TNV €vvola TN yvwoTonoinong nNAnpo@opiny «oc AGAAO onueio otnv evdOIGueDn
OIKOVOWMIKN €kBeon» Tng napaypdgou 16A Tou AAM 34 kai anaitel Tn CUPNEPIANWN MIAG NAPANOPnnG OTIG

€vOIAPETEG OIKOVOMIKEG KATAOTACEIC YIa TN B€0n TwV €V AOyw NANPOPOpImV.

Ta napakdTw VEd NPOTUMNd, TPOMOMOINOEIG NPOTUNWY Kal dlEpunVveiec £xouv €kdoBei aAAd €xouv IoxU yia Thv

€TNOIa AoyIoTIKA nepiodo nou Eekiva Tnv 1n Iavouapiou 2017 kal dev £xouv Ul0BeTNBei anod Tov 'OPIA0 VwpiTepa.

(KANONIZMOS (EE) apif. 2016/2067 THE ENITPOMHS Tnc 22ac NogpBpiou 2016, L 323/1 -29/11/2016)
Epappoleral oTig eTACIEG AoYIOTIKEG NEPIOdOUG nou Eekivolv Tnv ) YETa Tnv 1n Iavouapiou 2018. H spappoyn
VWPITEPA EMITPENETAI.

Tov IoUAIo Tou 2014, To SAAN oAoKARPWOE TNV TeEAEUTaia pAaon TN avrikatactaong Tou AAN 39, £kdidovTac 1o
AMXA 9 «XpnuaTooikovopika Mega». To NAkETo BEATIOOEWV Mou €igayetal and 1o AMXA 9 nepihappavel éva
AOYIKO HOVTEAO yia Tnv Ta&ivopnon Kai Tnv EnPETPNONn, €va povadikd HOVTEAO anopeiwong pe Bdon TIC

HEAANOVTIKEC aVaUEVOUEVEC {NUIEC, KAl YIa OUCIACTIKA avahopPwWHEVN MPOCEYYION OTN AOYICOTIKN avTIOTAOuIonc.

Ta&ivounon kai Eniyerpnon

H Ta&vounon kabopilel Tov TPOMO HE TOV OMOI0O TA XPNHUATOOIKOVOMIKG TMEPIOUCIAKA OToIXEia Kal
XPNUATOOIKOVOMIKEG UMOXPEWOEIGC AOYIOTIKOMOIOUVTAl OTIC OIKOVOMWIKEG KATAOTACEIG, Kal €I0IKOTEPA NG
EMNIYETPWVTAl O ouvexn Baon. To AMNXA 9 eigdyel Hia Aoyikf Mpooeyyion yia Tnv Tagvounon Twv
XPNHUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV, N onoia odnyeiTal and Ta XapakTnNPIoTIKA TWV TAPEIOK®OV pOMV Kdl
TO €NIXEIPNUATIKO JOVTEAO OTO OMOIo £va MEPIOUCIAKO OTOIXEIO avhKel. AuTh n povadikn Kal BAcIOPEVN OE APXEG
NPOCEyYIOn avTikabioTa TIG 10XUOUCEC anaiTnoslG nou Baciovrav o€ KAVOVEG Ol onoiol yevika BswpolvTal WG
unepBoAIka MoAUnAokol kai dUOKOAG €pPApHOCIUOl. TO VEO POVTEANO E€XEl €MIONG WG ANOTEAECHUA TNV €PAPHOYN
€VOG HMovadikoU HJOVTEAOU anopeimong nou epapuoleral o OAa Ta XpNUATONIOTWTIKA PNECA, KATAPYWVTAG £TOI HId
nnyn NOAUNAOKOTNTAG NOU OXETICETAl HE TIG MPONYOUNEVEG AOYIOTIKEC ANAITAOEIG.

Anopegiwon

Katd tn didpKeia TNG XPNHATOMIOTWTIKAG KPiong, n KaduaoTepnuévn avayvwpion Twv MIoTOTIKOV (NHIOV ano
davelia (kal aAAa xpnHaTodoTIKa PHECA) avayvwpioTnKe wg aduvapia Twv UQIOTAPEVWV AOYIOTIK®V NPoTUNWV. QG

MEpog Tou AMXA 9, To ZAAN €iofiyaye €va vEO POVTEAO AMOMEIWONG BACIOUEVO OTIG AVAUEVOUEVEG {NUIEG, TO
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onoio 6a anaiTei TNV Mo €ykaipn avayvwpion TWV AaVAPEVOUEVWV MIOTWTIKOV (NUIOV. SUYKEKPIYEVA, TO VEO
MpdTuno anaitei and TIG €TAIpiEG va AOYIGTIKOMOINOOUV TIG AVAUEVOUEVEG MIOTWTIKEG NUieg anod Tn aTIyun nou
avayvwpifovTal yia npmTn Gopd Ta XpNHATOOIKOVOUIKA PECA Kal va avayvwpioouv TIC avapevopeveg nuIEG kKad’

O0AN Tn didpkeia wn Toug o€ Wia nio €ykaipn Baon.

AOVIOTIKN avTIoTauiong

To AMXA 9 eiodysl éva ouclaoTIKA AVAMOPPWHEVO HOVTEAO Yid AOYIOTIKN avTIOTABHIONG, ME EVIOXUMEVEG
YVWOTOMNOINCEIG OXETIKA HE Tn 8pactnpidTnTa TnG diaxeipiong Twv KIvOUVwv. To VEO HOVTEAO anoTeAsi pia
onNMavTikn avapdép@won TnNG AOYIOTIKAG avTioTabuiong nou euBuypappilel To AOYIOTIKO XEIPIOUO HE TIG
dpaaTnpIOTNTEG dlaxeipiong Tou Kivouvou, divovTag Tnv duvaTtoTnTa OTIC £TAIPIEG va avTikaTonTpilouv KaAUTepa
TIG dpacTNPIOTNTEG AUTEG OTIG OIKOVOMIKEG KATAOTACEIG TOUG. EMINAgoV, wG anoTéAEOHa auTwV TwV aAAaywy, ol
XPNOTEC TWV OIKOVOMIK®WV KATAOTACEWwV Ba €xouv KaAuTepn nAnpo@dpnon OXeTIKG We Tn Olaxeipion Twv

KIVOUVWV Kal TNV €nidpaon TnG AOYIOTIKAG avTIOTABUIONG OTIC OIKOVOMIKEG KATAOTACEIG.

'Id10C MIOTWTIKOC Kivouvoc

To AMXA 9 kaTapyei €niong Tn METABANTOTNTA OTO KEPDOG N TN {nuia nou npokaAoUvTav ano TIG dAAAYEG Tou
NOTWTIKOU KIVOUVOU TWV UMNOXPEWOEWV YId TIG OMOIEC €iXE €NIAEYEl va anoTiywvTal otnv €vAoyn a&ia. Autn n
aAlAayn otn AoyIioTikr anuaivel 0TI Ta KEpdN nou dnuioupyolvTal anod Tnv emdgivwon idiIou NIoTWTIKOU KivEUvou
TNG ovTOTNTAC YIa TETOIEC UMOXPEWOEIC Osv avayvwpilovTdl NAEOV OTNV KATAOTACON dnoTeAsopdTtwy. Mpowpn
€QapuPoyn TNG &v AOyw BeATIWONG TNG XPNHATOOIKOVOMIKAG NANPoQOpnong, npIiv and onoleodnnoTe AAAEG
aAAay£g aTn AOYIOTIKA TWV XPNHATOMIOTWTIK®OV HECWV, EMTPENETAI ano To AMXA 9.

O 'OpiAoc BpiokeTal otn diadikaacia ekTipnong TnG nidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAOTACEIG, XWPIC
va £xel OAOKANPWOEl AENTOPEPWG TNV a&loAdynon TwV eNINTOOEWV. AVAAUTIKOTEPN afloAdynon TwV ENINTOOEWV
Tou véou npoTtunou Ba npaypaTonoinBei evrdG Tou enoOpevou €Touc. MapdAa auta pnopolv va ekTiynBouv Ta
NapakaTw:

Ta&ivounon kai Eniyerpnon

Ta xpnUATOOIKOVOWIKA MEPIOUCIAKA aTolxeia nou kaTéxel TRv 31/12/2016 o 'OpiAog ekTigdTal 6T mlavoTaTta auTd
B8a ouvexioouv va enIJETpWVTAl OTNnV idla BAon PE TO VEO NMPOTUMNO KAl EMOMPEVWG DEV AVAMEVOVTAl ONHAVTIKEG
METABOAEG oTnV TA&IvOUNoNn Kal ENIYETPNON TWV NEPIOUCIAKWYV OTOIXEIWV.

Anopeiwon

H a&loAoynon nou €xel npayuatonoifoel o 'OPIAOG avapopika PE TIC ENINTWOEIC TOU VEOU UOVTEAOU AMOMEiwong
BaciouEVo OTIC AVAPEVOUEVEG (NUIEG €ival o€ NpwIPo O0TAdI0. QOoTOC0, N €Papuoyn autol TOU HOVTEAOU i0wG
odnNyNOoel Og Yia Nio £yKaipn avayvwpion TwV aVAPEVOUEVWY NIOTOTIKOV {NHIOV.

AOVYIOTIKN avTioTaduiong

H a&oAoynon nou £xel npaypaTonoifoel 0 ‘OMIAGG avagopika HE TIG ENNTWOEIC TOU AVANOPPWHEVOU HOVTEAOU
yla AoyIOTIKN avTioTaduiong eival og npwigo otadlo. Q0TO000, N €PApHUOyn auToU TOUu POVTEAOU OevV avapeveTal
va €€l ONUAvTIKA ENINTWOoN oTOV AOYIOTIKO XEIPIONO TWV CUPBOAQiwV avTIoTABMIoNG Nou cuvnBwe npayuaTonolsi
0 'OpiAog.

'I310C MIOTWTIKOC Kivduvocg

To véo NpOTUNO OV AVAPEVETAI va ENNPEACEl TOV AOYIOTIKO XEIPIOUO TWV XPNHATOOIKOVOUIKWV UMOXPEWTEWY TOU
Opilou, kaBwg o ‘OpINOG dev €XEl XPNHATOOIKOVOUIKEG UMOXPEWOEIG ANEIKOVICOHEVEG OTnV €UAoyn afia PEoW

anoTeAEOUATWY, AAAG HOVO XPNHATOOIKOVOUIKEG UNOXPEWTEIG ANEIKOVICOUEVEG OTO ANOCORECHUEVO KOOTOG.
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EqpappdleTal oTIG ETROIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv Tnv N YeTd Tnv 1n lavouapiou 2018. H epappoyn
VwpITEPA ENITPENETAI.

Tnv 16.12.2011 kar Tnv 19.11.2013, 1o ZAAMN €E€dwoe Tnv Tpononoinon Tou AMXA 7 pe Tnv onoia
npooTEbnkav oTo NPOTUMO YVWOTOMOINCEIG avapopikd Pe Tn WeTdfacn oto AMXA 9. H Tpononoinon dev £xel
uloBeTnBei ano Tnv Eupwnaikn 'Evwon. O 'Oupilog Bpioketar orn diadikacia ekTiynong Tng enidpaong Tng

TPOMonoinong OTIG OIKOVOMIKEG TOU KATAOTACEIC.

(KANONIZMOZ (EE) api. 2016/1905 THZ ENITPOMHE Thc 22ac SenTepBpiou 2016, L 295/19 -29/10/2016)
EpappoleTal oTIG €TACIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv TNV ) YETA Tnv 1n Iavouapiou 2018. H spapuoyn
VwpITEPA EMNITPENETAI.

Tov Maio Tou 2014 1O ZUpBOUAIO AlgBvwv AoyioTikwv MpoTtunwv (ZAAM), unsuBuvo yia Ta Aigbvn MpoTuna
XpnuUaToolkovouiknGg Avagopdag (AMXA), kal To ZupBoUAio MpoTUnwyv XpnUaToolKoVOMIKAG AoyloTikng (FASB),
unelBuUVo Yyia TIC ANEPIKAVIKEG Mevika AnodekTeG NoyioTIkEG ApXEC (GAAP) Twv HIMA, €Eé€dwaoav and koivou éva
guykAivov MpdTUNO OXETIKA PE TV AvVAYVOPION TwV £00dwv and cupBdaceic ge Toug neAdtec. To npdTuno Ba
BeATIOOEI TNV XPNMATOOIKOVOMIKN NANPo@Opnon Twv £00dwv Kal Tn PeATIOON TNG OUYKPICIHOTNTAG TWV
OIKOVOMIK®WV KATAOTACEWY OE NAyKOoW10 gninedo.

Ta €00da eival €va {wTIKO PECO YIA TOUG XPrOTEC TWV OIKOVOUIK®WV KATAOTACEWV Kal XpnaoigonoioUvTal yia Tnv
a&loAoynon TNG XPNHATOOIKOVOUIKAG €Midoong Kal TIG MPOONTIKEG TNG e€Tdlpiag. QOTO00, O MPONYOUHEVEG
anaiThosig Toco Twv AMXA 600 kal Twv US GAAP nTav dIaQopeTIKEG KAl ouxvda odnyolcav ot dIAQOPETIKN
AOYIOTIKI)  QVTIMETONION YId OUVAAAQYEC MOU NATAV MAPEPPEPEIG OIKOVOMIKA. EmnAéov, evw ol npoUnoBEaeig
avayvwpiong Twv €00dwv Twv AMXA dev €ixav enapkeic AenTOUEPEIEG, O AOYIOTIKEG anaiThoelg Twv US GAAP
BewpouvTav WG UNEPBOAIKA NMEPIOPIOTIKEG KAl AVTIKPOUOUEVEC OE OPICHUEVOUG TOHEIG.

ANavTwvTag o€ AauTEC TIC NPOKANCEIC, Ta oUUBOUAIO avéNTUEaV VEEG, NANPWC CUYKAIVOUGEG analTnosl§ yia Tnv
avayvwpion Twv €000wv 1600 Twv AMXA doo kal Twv US GAAP, nou NapeXouv ONUAVTIKEG BEATIWOEIG OTNV
noldTNTA Kal Tn OUVEMEId TOU TPOMOU HE TOV OMoio avagepovTdl Ta £0o0dd, BeATiovovTag napdAAnAa Tn
OUYKPICIMOTNTA TWV OIKOVOMIK®WV KATAOTACEWV TwV £TAIPIOV Bacel Twv AMXA kal Twv US GAAP.

AuTd TO veo MpoTuno avtikaBioTd To AAM 18, To AAM 11 kai Tig Aigpunveieg EAAMXA 13, EAANXA 15, EAANXA
18 kar MEA 31 nou oxetilovTal pye TNV avayvwpion €00dwv. H Baoikn apxn Tou véou lMpoTunou €ival yia TIg
€TAIpieg va avayvwpilouv Ta €000a WOTE va ANOTUN®VOUV TN METAPOPd TWV ayabwv N Unnpeoiwv o€ NEAATECG OE
a&iec nou va anesikovifouv To Tignua (dnAadrn Tnv NANpwWn) ME To onoio n €Taipia avapével va AaBel wg os
avtaAlayua yia Ta ayabda n TIc unnpeoieg. To vEo NpoTuno Ba odnyrnoel €niong o AUENUEVEC YVWOTONMOINCOEIC
OXETIKA Me Ta €000d, napexovrac kabodnynon yia ocuvaAAayEéc nou Oev €ixav MPONYOUHEVWG AVTIUETWMIOTE
OUVvOAIKG (yia napddeiypa, Ta £€000d TWV CUPBACEWY UNNPECIOV KAl TPOMOMOINCEIC) KABWC Kal BEATIwON Twv
0dNYIWV OXETIKA WE TIC CUKPBACEIC NOAAANA®WY OTOIXEIWV.

O 'OMINOG €XEI MPAYHATONOINCEl MIa apxIKr agioAdynan ava@opikd He TIG ENINTWOEIG ano TNV epapupoyn Tou AMNXA

15. Ta €00da Tou OpiAoU KATATAGOOVTAl OTIG NAPAKATW EMIXEIPNUATIKEG dPACTNPIOTNTEG:

a) AsIToupyid TUXEPWV NAIXVIDIWV:

Kata tnv xprion 2016 Ta £o0oda Tou OpiAou ano «AsiToupyia TUXEpwv NaAIXVIOI®V» dAnoTéAecav To 75% Twv
OUVOAIKWV €000wV ano ouvexIfoueveg dpaoTnploTNTEG. TNV Katnyopia autn o ‘Opihog INTPAAOT eival kaToXog Tng
adelag NANPoUG AgIToupyiag TUXEP®V NAIXVIDI®V O pia xwpa. TNV NEPINTWON TNG AEITOUPYIAg TUXEPWY NAIXVISIWV

n €raipia avaAapBavel ouvoAikd Tnv opyavwon TwV NPoo@PePONEVMV TUXEPWV Naixvidiwv. Eni Tou napdvrtog, n
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avayvwplion €06dwv O aUTR TN KATNyopia nMpaypaTtonolgiTal Tn OTIYMR Mou O NaikTnG-neAAdTNG KATtaBAaAAel To
avaAoyo Tipnua NpokeIéVoU va CUPHPETACXEl O€ KAMoIo TUXEPO naixVvidl Kal anoTigdTal we ToO GUVOAIKO Tipnua nou
€IoNPATTETAl anod Tov NaikTn-neAdaTtn. H epappoyn Tou AMXA 15 dev avapéveral va ennpedoel TNV avayvwpion

€000WV AUTAC TNG KaTnyopiagc.

B) Alaxeipion TUXEPWV NAIXVIDIWV:

Katd tnv xpnon 2016 Ta €0oda Tou Opilou ano <«Alaxeipion Tuxepwv naixvidiovs anotéhecav 1o 9% Twv
OUVOAIKQOV £€00dwV dno ouvexi{opeveg OpaoTnplotnTeG. O 'OpIAOC avaAapBdavel Tnv nNapoxn Unnpeciov
npoaoTiBEuevng agiag, onwg Tov oxedlaouo, TV opyavwaon f/kal diaxeipion Tuxepwv naixvidiwv, Tn diagnuion Kal
npowbnon nwAnoewyv, Tn dnuioupyia dIKTUWV NwANoNg, Tn dlaxeipion piokou (0g naixvidia npokabopiopévng
anodoonc), K.A.n., npog Opyaviopoug diebvwc. Ta €0oda Tou Opidou anoTeAoUv ouvhABWG NOcooTd £Mi TOU KUKAOU
£PYACIOV TWV TUXEPWV NAIXVIDI®V Mou a@opolV ol ev AOyw unnpecieg, To UWOG Tou onoiou kaBopileTal cupBaTika
ME BAon To MEYEBOC TNG ayopdg, To €id0C TwWV NMPOCPEPOUEVWY UNNPECI®MV, TN OIAPKEId NAPOXNG TWV UMNNPECIOV
KaBwe kal AGAAec napapeTpouc. Enmi Tou napdvtog, n avayvwpion €00dwv NPaypdaTtonoleiTal Tn OTIyWR nou o
naikTnG-neAdTNC kataBAaAAel To avaloyo Tipgnua MPOKEIMEVOU va CUPHPETACXEI OS KAMOIO TUXEPO naixvidl kal
anoTigaTal w¢ NocoaTo €ni TOU GUVOAIKOU TIMAUATOC Mou €lonpdTTel 0 Opyaviopog TUXEP®V NAIXVIdIKV anod Tov
naiktn-neAarn. H epappoyn Tou AMNXA 15 dev avauéveral va ennpedoel TNV avayvopion £o0dwv auTng Tng
kaTnyopiag.

y) Texvolovia (eEonAiopdg kai Aoyiopikd) kKal Unnpeagieg (TEXVIKNG) UNOOTNPIENG:

KaTta Tnv Xxprion 2016 Ta £¢0oda Tou OpiAou anod «TexvoAoyia Kal Uunnpecieg unoaTnpIENG» anoTéAeaav 1o 16% Twv
OUVOAIK®WV €003wV ano ouvexiZopeveg dpacTnpioTnTEG.

i) Texvohovia (gEonAiopdg kai Aoyiouikd): =Tnv KaTnyopia auTr) nepiAaypavovTtal ol npoundeieg eEonAiopol Kal

AOYIOHIKOU (TEPHATIKEG HNXAVEG, KEVTPIKA UNOAOYIOTIKA GUOTAKATA, AOYIOHIKO TUXEPWV NAIXVIDIWV, GUOTAKATA
ENIKOIVWVIMOV K.A.M.) NPOG 0pyaviopoUG TUXEPWV NAIXVISIOV WOTE va A&IToupyoUvV Ta TUXEPA Toug naixvidia on-
line. H avayvwpion €00dwv NpayuaTonolsiTal iTe ye ansuBsiac NnWANON Tou €E0NAIGUOU I TWV AOYIOUIK®V EiTE
WG AsITOUpYIKA HioBwon €iTe ¢ XpnUATOdOTIKN MIoOwoN yia MHId NPOCUHPWVNHEVN XPOVIKN Jidpkeld Onwg
NPOKUNTEl ano Tn cUPBaon Ye Tov NeAATn.

TNV NpwTN NEPINTWON, €ni Tou NapovToc, To £€0000 and NWANCEIG eEonAiopoU Kal AOYIOUIK®WV (O£ KaBopIoPEVN
a&ia) avayvwpileTal 0Tav PETAPEPOVTAI OTOV AYOPACTN Ol ONUAVTIKOI KivOuvol Kal Ta oQ&AN NMou anoppeouv
anod Tnv 131okTnoia Twv ayadbwv. H spappoyr Tou AMNXA 15 dev avapéveral va ennpedoel TNV avayvwpion
€000WV aAUTNG TNG NePINTwong, kKabwg To £00d00 Ba avayvwpiletal o OedOHPEVN XPOVIKN OTIYHR, OTav
peTaBiBaleral o €Aeyxog TnG Texvoloyiag (eEonAIopoG kal Aoylodikd) oTov NeEAATN, YeVIKA kaTd Tnv napddoon
NG.

>Tnv deUTEPN NEPINTWON Nou anoTeAel €0000 and AsiIToupyikn HiocBwaon, ni Tou NapovTog npoadiopileTal ava
nepinTwon €ite pe TNV €ubeia pEBodO o oAOKANPN Tn didpkela TnG WioBwong, €ite Bdosl nogooTwv €ni Tou
OUVOAIKOU TIUAKATOG nou e€lonpdtrel o Opyaviopog Tuxepwv MNaixvidiov and Tov naiktn-neAatn (n
avayvwpion Tou €0000U O auTh TNV MEPINTWON NPAyHATonolEiTal Tn OTIYUR MNou O naikTng-neAdTng
kaTtaBdaAAel To avaAoyo TiUnua MPOKEIJEVOU VA CUPHETAOXEl O KAMOIO TUXEPO naixvidl). H epapuoyr Tou
AMNXA 15 dev avapeveral va ennpedcel TNV avayvwpion €60dwv auTng TnG NePINTwong kKabwg unodkeITal oTig
apxec Tou AAM 17,

ZTnv TPITN nepinTwon nou anoTeAei €00d0 and XpnuaTodoTikn HicBwon, €ni Tou nNapovTog npoadiopileTal
Baoel Tng peBOdoU TnG kabaprig enevduong (n diagopd PeTa&U Tou HIKTOU NoooU TnG anaiTnong kai Tng
napouoacg a&iag Tng anaiTnong Kataxwpeitalr wg avaBarAdPeEVO XpNUATOOIKOVOMIKO £€0000). H péBodog auTr

avTinpoownevel pia arabepn neplodikr anoddoon avayvwpifovrag To €0000 OTNV KATAOTAGN ANOTEAECUATWV
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TNG XPNongG kata Tn didpkela TG Miobwong. H spappoyn Tou AMXA 15 dev avapéverdl va ennpeddel Tnv
avayvwpion e00dwvV auTng TNG NEPINTwonG Kabwg UNOKEITAl OTIC apXEG Tou AANM 17.

ii) Ynnpeoieg (TeXVIKNG) UNOOTPIENG: TNV KATnyopia auTtn nepiAduBavovTal ol UNNPECIEG TEXVIKNG UMNOCTNPIENG

nMou NapEXovVTdl OTOUG 0pYyaviopoUG TUXEP®V NAIXVIOIMV WOTE va AEIToupyoUv Ta TUXEPA Toug naixvidia on-line.
AUTEG Ol UNnpecieg napéxovTal €iTe autovopa os EexwpIoTd cUPPBOAQIa HE TOUG MEAATEG, €iTe opadonoIinuUEVES
pMadi pe Tnv nwAnon TexvoAovyiag (€EonAIOPOG kal AOYIOMIKA) OTOUuG neAAdTec. Eni Tou napdvrog, o ‘OpiAog
AoyigTikonolei Tnv TexvoAoyia (€EonAIopO kal AoyIOHIKA) Kal TIG UMNPECieg unooTnpIENG oav &exwploTa
napadoTéa ano opadonoinuévec NWANACEIC Kal e€nidepilel To Tiynua METAEU auTwV Twv NapadoTEWV
XPNOIMONoIMVTAG TNV HEBODO TNG OXETIKNAC €UAoyng a&iac. H avayvwpion Tou £0000U OXETICOMEVOU ME TIC
unnpeoieg unoaTnpIENG vyiveralr pe Baon To oTAdI0 OAOKARPWONG TNG OUVAAAAQYRG, KATa TNV nuepounvia
ava@opdc. Kata tnv spappoyr Tou AMNXA 15, o enipepiondg Ba npayuaTtonolsital BACEl TWV OXETIKOV ATOUIKWV
TIHOV NOANONG. Q¢ anoTEAECHA, O ENIPEPICHOC TOU TIMNHUATOC Kal ENOPEVWG TO Xpovodidypaupd Kdl To noad Tng
avayvwpiong autTwv Twv €00dwv Pnopei va ennpeactouv. O 'OPIAOG €xEl NPoKATAPTIKA aloAoynosl Nwg n
nAsloWwn®ia TWV UNNPECIOV UNOCTAPIENG EKNANPWVETAI 0 BABOG XpOVOU, Kal CUVEN®C 0 'OpIAOG Ba ouvexioel va
avayvwpilel To £€00d0 and auTtd Ta cUPBOAAId UNNPECIOV/UNNPECIEC CUCTATIKA OUAdoNOINUEVWY CUMBOAdiwY o€

B&BoC Xpovou napa o€ SDOHUEVN XPOVIKI OTIYHA.

MNapougiaon Kal anaiTAoEIC yvwaTonoinonc

To AMXA 15 nepiAapBavel anaiTAosIC Napouciacng Kal yvwaoTonoinong, ol onoiec gival nio Aentopepeic and oT and
Ta unapxovrta AMXA. O1 analTAOEIC NAPoOUCIacnNG avTiNnpoowneUoUV Hid onuUavTikn aAlayrn and Tnv TpExouaa
NPAakTIK Kdl auEavel onuavTikd Tov OYKO TwV YVWOTOMOINCEWY MOoU andiTouvTal OTIG OIKOVOUIKEG KATAOTATEIC TOU
OuiAou. MoAAEC and TIC analtTnoelg yvwaoTonoinong Tou AMXA 15 eival evTeAwg véeg. To 2016 o 'OMIAOG avENTUEE
Kal apxIoe TIG SOKIPEG TWV KATAAANAWY CUCTNHATWY, TWV ECWTEPIKWV EAEYXWV, TIG MONITIKEG Kal TIG 51adikaaieg nou
anarroUvTal yia Tn cUAAoYr Kai TN yvwoTonoinon Twv anaitoUPeEVmY NANPOPOPIMYV.

O 'Opihoc Ba anogaciosl evrog Tou sndpevou €Toug av Ba s@apupdosl To VEO NPOTUNO avadpopikd ot KaBe

nponyoUpevn nNepiodo ava®opdc f Je TN CWPEUTIKN €Nidpacn KATA TNV NUEPOMUNVIA apXIKAG EQAPHOYNC.

EpappoleTal oTiG €THOIEG AOYIOTIKEG NMEPIODOUG Nou EeKIVOUuv TNV 1 WETA TNV 1n Iavouapiou 2018. H epapuoyn
VWPITEPA ENITPENETAI.
Tov AnpiAio Tou 2016, To AN £E£dwoe Tpononoinoelg oto AMXA 15 “Ecoda and cupBdacelG Pe NeAATeC” ol
onoieg nepiAapBavouv dIEUKPIVACEIC avapopika HE To Nw¢ Oa npénel va €@apPoaTouv ol apxec Tou AMXA 15.
AUTEC NPokUNTOUV WG anoTEAEOUA TwV oulnNTnoswyv Tou Transition Resource Group (TRG). To TRG 10pubnke ano
To SAAM kal Tov AUepIKAVIKO €0VIKO (popea £kdoong npoTunwy, To SUPBOUAIO MpoTUnwvV XpnuaTOOIKOVOUIKNC
NoyioTikng (FASB), vyia va Bon®noel Tig €Taipieg otnv €@appoyn Tou véou npoTtunou. Oi TPOMOMOINCEIG
dieukpivilouv nwc va:
e NPOCJdIOpIOTEl WIa UNOXPEWON eKTEAEONG (N unooxeon HeTaBifaong evog ayabol 1 piag unnpeaiag oTov
neAdTn) os pia cuuBaon,
e kaBopioTei €av n eTaipia €ival évag evroA&ag (0 napoxog evog ayabol i unnpeaiag) r €vag avTinpoownog
(unelBuvog yia Tnv dIEUBETNON TNG NAPOXNG Tou ayadou | TNG unnpeaciag), Kal
e kabBopiaTei €av Ta €00da ano Tn Xopnynon adelag NpEnsl va avayvwpioTouv O€ £€va ONUEIO GTO XPOVO
o€ BaBog xpodvou.
EkTOG and TIG JIEUKpIVIOEIG, oI Tpomnonoinoelg nepIAaPBavouv dUO enINAEOV €AAQPUVOEIG yid TN Heiwon Tou

KOOTOUG Kdl TNG NOAUNAOKOTNTAG yia Yia €Taipia 0Tav epapuodeTal yia npwtn gopd To veo MpdTuno.

87



intralot

O 'OpIhog Ba eEeTaoel TNV €nidpacn TnNG TPOMOMOINONG OTIC OIKOVOMUIKEC KATAOTACEIS TOU. H Tpononoinon autn

dev €xel uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

EpappoleTal oTIG €THOIEG AOYIOTIKEC NMEPIODOUG NoU EEKIVOUV TNV 1 WETA TNV 1n Iavouapiou 2019. H spapuoyn
VWPITEPA EMITPENETAI €AV £XEl epappooTei To AMXA 15 «'Ecoda and ouuBacelg Je NEAATEG».

Tov Iavoudpio Tou 2016 To SAANM €E€dwae To VEO AOYIOTIKO nNpoTuno AMXA 16 «MioBwaeig» To onoio avTikadioTda
To AAMN 17 «MIoBWOoEIG» KAl TIG OXETIKEG dleppnveieg. To AMXA 16 eiodyesl TIG ApXEC yla Tnv avayvwpion,
€MIYETPNON, Napouadiacn Kal yvwaoTonoinon Twv PIcOwoswyv Kal yia Ta dUo peEpn oe éva oupPoAalo, dnA. Tov
neAdTn («UIoOWTNG») KAl TOV NPOPNBEUTH (KEKPIOBWTAC»).

Avagopika Pe Tov HIoBwTH, To AMXA 16 katapyei TNV Katatagn Twv HICOWOEWV WG AEITOUPYIKEG HIOCOWOEIG
XPNHATodOTIKEG MICBWOEIG ONwG anaiTouvrav and 1o AAM 17 kai avT’ autoU €l0dyel €va Hovadiko AOYIOTIKO
MOVTEAO YIa Tov PIoBwTH. Eapuolovrag auTtd To HOVTEAO, 0 HICOWTAC anaiTeiTal va avayvwpioel:

a) NEPIOUCIaKA OTOIXEIQ KAl UMOXPEWOEIC YIA OAEC TIC HIOBWOEIG YE dIdpKela PeYAAUTEPN TwV dWIEKA PNVWDV,
€KTOC AV TO UMOKEINEVO MEPIOUTIAKO OToIXEIO gival XapnAng agiag, kal

B) anooBéoeic and pIcBwpEvVa Neplouciakd aTolxeia EExwpPIoTA OTNV KATAOTACN AMOTEAECUATWY ANO TOUC TOKOUG
YIa UNOXPEWOEIC and HIoBWUOEIC.

Ava@opika Pe Tov ekPIoBwTH, To AMXA 16 ouciaoTikd diaTnpei Toug AoyIOTIKOUG XEIPIGHOUC ONw¢ npoBAénovTav
oto AAMN 17. ENOPEVWG, 0 eKHICBWTAG ouvexilel va KATaTaoosl TIC MICBWOEIG TOU WG AEITOUPYIKEG MICBWOEIC N
XPNHATOSOTIKEG MIGBWOEIG KAl va AOYIGTIKOMNOIEI auToUg Toug dUo TUNOUG HICBWOEWY dIapOpPETIKA.

To véo AoyioTikd npoTuno Ba ennpedosl Tov AOYIOTIKO XEIPIOUO TWV AEITOUPYIK®OV WICBMOswY Tou OpiAou WG
MIoBwTn. Tnv 31/12/2016 o 'OpIAOG €ixe deOPEUTEIC ano WUN-aKUPWOIKEG AEITOUPYIKEG HIoCBWOEIG Uwoug €19.080
XIA. (onueinon 2.32). QoTd00, 0 'OpIAOG dev €xel akOUn npoadiopicsl o nolo Baduo ol napanavw deopelioslg Ba
0dnNynoouUV 0 avayvwpion UNMOXPEWCEWVY YIa HEANOVTIKEG NANPWUEG, KAl WG N EQAPPOYN TOU VEOU npoTunou Ba
ennpedoel TNV KATAOTAON AMOTEAEOUATWY KAl TNV TA&IVOUNON TWV TAMEIAK®WV powv Tou Opilou. Opiouéveg and
TIC Napanavw deopeloslg evOEXeTal va EaipolvTal ano TIG AndlTAOEIC TOU VEOU NPoTUNou kabwg dev nAnpouv Ta
KPITAPIO WOTE VA XApaKTNPIOTOUV HICOWOEIG 1 XapakTnpilovTdl w¢ BpaxunpoBeopec f/Kal Yun onuavTikng agiac.
AvaAuTIKOTEPN a&loAOYNoN TWV ENNTWOEWY TOU VEOU NMPoTUNou Ba npayuatonoindei evrog eNOPEVOU ETOUG.

To véo npdTUNO dev €xel UIOBeTNBei anod Tnv Eupwnaikn ‘Evwon.

EpappoleTal oTiG €THOIEG AOYIOTIKEG NMEPIODOUG Nou EeKIvouv TNV 1 WETA Tnv 1n Iavouapiou 2017. H epapuoyn
VWPITEPA ENITPENETAI.

Tov Iavoudpio Tou 2016 To ZAAM £E€dwoe Tpononoinoeig oto AAM 7 «Kataotaon Tapelakwv Powv» avagopika
HE BEATIWOEIG OTIG YVWOTOMOINCEIG. AUTEG Ol YVWOTOMOINCEIG anaiToUVv Ol €TAIPIEG va NAPEXOUV MANPOPOPNON
OXETIKA HE METABOAEC OTIC XPNMUATOOIKOVOMUIKEC UMOXPEWOEIC TOUG MOU NPOKUMNTOUV anod XpnHAaTodOTIKEG
dpaoTnpIOTNTEG, CUMNEPIAAUBAVOUEVWY HETABOAWV ANO TAMEIAKEG POEC KABWG KAl UN TAMEIAKEG HETABOAEG (ONWG
KEPDON ) ZNUIEG and ouvaAAaypaTikEG S1aPOPEG).

O 'Opihog Ba €&eTdoel Tnv €nidpacn TnG TPOMonoinong OTIG OIKOVOUIKEG KATAOTACEIG TOU. H Tpononoinon auTn

Oev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

EpappdleTal oTIG ETROIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV N PeTd Tnv 1n lavouapiou 2017. H epappoyn

VWPITEPA EMITPENETAI.
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Tov Iavoudpio Tou 2016 T0o SAAM €E€dwoe Tpononolnoel oto AAM 12 «®opol €1000NPATOG» avaPopIKa HE TNV
Avayvwpion AvaBailopevwv ®opoloyikwv ANaiTHoswy and pn npayparonoinuéveg {nuieg, Sieukpivifovrag Tov
AOYIOTIKO XEIPIONO YIa TIG avaBAAAOUEVEG POPOAOYIKEG ANAITACEIG OXETIKA WE Ta XPedypaApaA Mou anoTIHwVTal
otnv eUAoyn a&ia, @WoTe va avTIETWNIOE! TNV NOAUMOp®ia aTnv npdén.

O 'OpINog Ba €EeTdoel TNV €nidpacn TnG TPoMonoinong OTIC OIKOVOMIKEG KATAOTACEIG Tou. H Tpononoinon auth

Oev €xel uloBeTnBei ano Tnv Eupwnaikn 'Evwon.

Tov ZenTéuBpio Tou 2014 1O ZAAM AVAKOIVWOE NWC Ol TPOMOMOINCEIG £PApUOlOVTal OTIC E€TNOIEC AOYIOTIKEG
nepIodoug nou EekivoUv Tnv 1 peta Tnv 1n Iavouapiou 2016. Tov AskéuBpio Tou 2015 avakolvwBnKe Nwg
avaBaAAeTal en’ adpioTov n epapuoyn. H epappoyn vwpiTepa eniTpeneTai.

Tov ZenTéuBpio Tou 2014, TO AN €E€dwoe Tpononoinosic oto AMXA 10 «Evonoinuéveg OIKOVOUIKEG
KaTtaoTtaoeig» kar AAMN 28 «ZupueTOXEG O Suyyeveig Enmixeipnoeig kal Koivonpa&ieg». OI Tpononoinaoeig apopouy
Mia avayvwpIioPEvn acuvenelad PeETa&U Twv anaiTnoswv Tou AMXA 10 kal ekeivwv Tou AAM 28 (2011), yia Tnv
AvTIHETOMNION TNG NMANONG ) TNG EI0QOPAC TWV MEPIOUCIAKWY OTOIXEIWV PETAEU TOU €NevDUTH KAl TNG OUYYEVOUG N
NG kolvonpa&iac. H kUpla ouvénela Twv TPOMOMOINCEWY gival 0TI TO CUVOAIKO KEPDOG ) n {nuia avayvwpileral oTav
N ouvaAAayr nepIAAUBAVEl PiIa €MIXEIPNPATIKN dpacTtnpioTnTa (0Tav orteyaleral f) Ox1 o pia BuyaTpikn). Mepiko
kEpdoG N Inuia avayvwpifetar 0Tav n ouvaAiayn nepiAappavel oToixeia evepynTikoU nou Jev ouvioToUV
ENIXEIPNUATIKA dpacTnpIOTNTA, aKOUN Kal av Ta aToixeia auta areyalovrtal o Buyatpikr. O 'OpiAog Ba eEsTdoel TNV
€nidpacn TWV TPOMOMOINOEWY OTIC OIKOVOMIKEG KATAOTACEIC Tou. O TPOMOMOINCEIC auTEC OV €XOUV UIOBETNOEI

ano Tnv Eupwnaikn 'Evwon.

EpappoleTal oTIG €THCIEG AOYIOTIKEG NEPIODOUG NoU EgKIVOUV TRV 1 WETA TNV 1n Iavouapiou 2018. H spapuoyn
VWPITEPA EMITPENETAI.

Tov IoUvio Tou 2016 To SAAM £E€dwoe Tpononoinoslg oto AMNXA 2 «MapoxEc nou eEapTwvTal anod Tnv a&ia Twv
HETOXWV>», OIEUKpPIVI{OVTAGC NWG va AOYIOTIKOMOINOOUV OUYKEKPIYEVA €idn OuvaAAay®v Yia MNapoxXeEC Mnou
eEapTvTal and Tnv agia peroxwv. OI TPOMOMOINCEIG, Ol 0Moieg avanTuxbnkav PECW TNG EMTPONNG AIEPUNVEIDV
AMXA, nap€xouv TIG anaiThoEIC Yia Tn AOYIOTIKN METAxXeipion:

a. TV ENINTOOEWV TWV OUVONKWV KATOXUPWONG KAl TNG KN KaToXUPWOonG yia TNV ENIPMETPNON TWV NAPOXWV Mou
eEapTwvTal anod Tnv a&ia Twv PETOXWV Kal diakavovilovTal ToIg HETPNTOIC,

B. Twv cuvaAAaywv yia napoxEC nou e€apTwvTtdl and Tnv a&ia peToxwv Pe kadapr duvaTtoTnTa diakavoviouou
Y14 UNOXPEWOTEIG and NapakpaToUHEVOUC pOPOUG, Kal

Y. TNG TpOmnomnoinong oToug 0poug Kal TIC NpoUnoBETeIC Hiag napoxng nou Eaprtartal and Tnv a&ia Twv PJETOXWV,
n onoia aAAalel Tnv Ta&ivounon TnG ouvaAlayng anod diakavovi{Opevn HE UETPNTA Ot diakavovi{Ohevn HE
OUMMETOXIKOUG TITAOUG.

O 'OpIAoG Ba €EeTdoel TNV €nidpacn TwV TPOMOMOINCEWV OTIG OIKOVOMIKEG KATAOTACEIG Tou. Ol TPOMonoInoEIg

auTeg Oev €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

EpappdleTal oTig ETACIEG AOYIOTIKEG NEPIOSOUG Nou &ekivouv TNV 1 JeTa Tnv 1n Ilavouapiou 2018.
Tov ZenTépBpio Tou 2016 To ZAAM €5£dwoe Tpononoinoelig oto AMNXA 4 “AcgpalioTripia ZupBoAiaia”,
avTigeTwnidovTag TIC avnouXieg nou npokUuNTouv and TNV E€QAPHOYR TOU VEOU MNpoTUMouU vyia Tda

XPNHATOOIKOVOUIKA pEoa, AMXA 9, mpiv and TNV €@apuoyr Tou npoTUMNou avTikaTtaoTaong nou avanTuooel To
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SAAM yia To AMXA 4. O1 avnouxiec auTéc nepiAapfdavouv Tnv npoowpivr) PeTaBAnTOTNTA (volatility) otnv
avagopd TWV anoTEAECUATWV.

OI Tpononolinosig €iocdyouv dUO MNPOCEYYIOEIC: HId MPOOEyyIon €MKAAUWNG Kal Hid Npoogyyion avaBoAnc. To
Tpononoinuévo npdTuno 6a:

e MApPEXEl O OAEC TIG €TAIPIEG Nou €kdidouv aog@aliaTrpia cupBoAala Tn duvaToTNTA va avayvwpioouv oTa
Aoind ouvoAlkd €coda, kal OXI OTnV KATAoTAon dnoTEAEOUATWV, TNV MeTaBAnToTnTa (volatility) nou
dnopei va npokUWel 0tav To AMNXA 9 e@apupoletal npiv and Tnv €kdoon Tou véou lMpoTUnou yia Td
acpaAioThpia cupBoOAala, kal

e NAPEXElI OTIC ENIXEIPNOEIC TWV ONOiWV ol dpacTnpIOTNTEG KATA KUpIo Adyo ouvdéovTal PE TIG aoPaAiTEelg
HIa NpoalpeTIKn Npoowpivn eEaipeon anod Tnv epappoyn AMXA 9 péxpl To 2021. OI 0IKOVOUIKEG OVTOTNTEG
nou avaBdalouv Tnv epapuoyn Tou AMXA 9 8a cuvexioouv va epappolouv To uPIoTAauevo MpoTuno yia Td
XPNHATOOIKOVOMIKG YEaa - AAM 39,

O1 Tpononoinoeic Tou AMXA 4 oguUUNANP®VOUV TIG UNAPXOUCEC €MIAOYEC OTO MPOTUMO Mou pnopouv ndn va
xpnaoigonoinBoulv yia TNV avTINET®NION TNG NPOCWPIVAC HETABANTOTNTAG (Vvolatility).
AUTEG ol Tpononolnoeic dev Ba ENNPEACOUV TIG OIKOVOMIKEG KATAOTACEIC ToU OpiAou. O1 TpONoOMNoINCEIG AUTEG dev

£€xouv ul00eTnBei and Tnv Eupwnaikn 'Evwon.

Epappdleral oTig €TACIEG AOYIOTIKEG NEPIOSOUG Nou eKIVoUv TNV 1 JeTa Tnv 1n Iavouapiou 2018.

Tov AeképBpio Tou 2016 To SAAIM €E£dwoe Tpononolnoelg oto AAM 40 «EnevduTikd akivnta», SlukpIvifovTag
nwc dia ovroTnTa NPENEl va PETAQPEPEl €va akivnTo OTd, f anod Td, €nevOUTIKA akivnta, hJOvo OTav undapxel
aAAayn otnv xpnon Tou. AAAayn oTtnv Xpnon Tou enépxeTal 0Tav To akivnto nAnpoi, | dev NAnpoi, Tov opIoud
TWV €NeVOUTIKWV AKIVATWV KAl UNApXEl TEKUNPIwaN TNG aAAayng xprone.

AUTEG o1 Tpononoinoeig dev Ba ENNPEACOUV TIC OIKOVOUIKEC KATAOTACEIG Tou OpiAou. O1 TpononoINoeIg auTEG dev

€xouV ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.

Epappoletal oTiG THOIEC AOYIGTIKEC NEPIODOUC Nou EgKIVOUv TNV ) META Tnv 1n Iavouapiou 2018.

Tov Agk€pBpio Tou 2016 To ZAAM €€€dwoe TNV Algpunveia 22 «ZuvaAiayeg o€ EEvo vOUIOUA Kal NpokaTaBoAEg»
napexovrac kabodrnynon yia 1o nw¢ 8a npoodiopioTsi N nuepounvia cuvaAlayng otav epappoletal To AAM 21
yla ouvaAlayec oe E€vo vopiopa. Autn n Alepunveia epapuoletal o ouvaAlayeG oe E€vo vOdioua oTav pid
ovTOTNTA avayvwpilel npokatdBoAikd Mia NANpwHr 1 €ionpagn TIMAMATOG MNPIV N OVTOTNTA Avayvwpioel TO
OXETIKO neplouaiakd oTolxeio, ££0d0 N €1006dnua.

O 'Ouihog Ba €EeTtdoel TNV €nidpacn Tou VEOU MPOTUMOU OTIC OIKOVOMIKEG KATAOTACEIG Tou. Ol TPOMOMoINoEIg

auTeg dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

To ZAAMN oTta nAaiola Tou €TRACIOU NPOYPAPUATOG BeEATIWOEwWV, €EEdwOE Tov AekéuBplio Tou 2016 KuUkAo
NEPIOPICUEVWV TPOMOMOINCEWY O UPIoTapeva npoTuna. O 'Opihog Ba eEeTacel Tnv enidpacn Tou vEOU NPOTUMNOU

OTIC OIKOVOMIKEG KATAOTACEIG Tou. OI TpOMNonoINCEIC auTeG Oev €xouv UloBeTnBel and Tnv Eupwnaikn 'Evwon.
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H Tpononoinon e@apudleTal oTIC ETAOIEG AOYIOTIKEG NEPIOdOUC Nou EekivoUv TNV ) META TNV 1n Iavouapiou 2018.

H Tpononoinon diaypagel NpoowpIveG anaAAayeg yia €Taipieg nou uioBeToUV yia NpwTn Popd Ta AMXA.

H Tpononoinon epapuoleTal OTIC ETACIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouv Tnv N MeTa Tnv 1n Iavouapiou 2017.
H Tpononoinon 3ieukpivilel OTI N UNOXPEWON YVWOTOMOINOEWY Tou AMNXA 12 €xel e@apuoyn OTIC €TaAlpieg nou
epninTouv oto AMXA 5 « Mn KUKAOQOpPOUVTA NEPIOUCIAKA OTOIXEIQ NOU KATEXOVTAl NPOGC NWANCN Kal OIaKOMNEIoEC

dpaoTnpIdTNTEG», EKTOG TNG UNOXPEWONG YIA YVWOTOMNOINGN GUVONTIKAG XPNHATOOIKOVOUIKAG NANPOPOpNanG.

H Tpononoinon e@apudleTal OTIC ETNOIEC AOYIOTIKEG NEPIddOUC Nou Eekivouv Tnv ) WeTa Tnv 1n Iavouapiou 2018.
H Tpononoinon dicukpivilel 0TI O0Tav Mia €n€vducon O CUYYEVR eTaipia r kolvonpa€ia kaTéxerar anod €va
opyaviouo diaxeipiong enevdUoswv Ke@aAdiou, n €va apoiBfaio kKe@PdaAaio 1 ovroTnTEC HE napopold
dpaoTnpidTNTd, £@apuolouv TNV enAoyn va enigeTpoUv Tnv enévducon auTth oTtnv elAoyn a&ia PEoW
anoTeAeopatwyv Bacesl Tou AMXA 9, auTn n emAoyr 8a npénel va yivel EexwploTd yia KaBe ouyyevn i Koivonpa&ia

KaTa Tnv apxIkn avayvopion.

Ol eVONOINUEVEC OIKOVOWIKEG KATAOTACEIC NEPIAAPBAVOUVY TIC OIKOVOUIKEG kKaTaoTaoelg TnG INTPAAOT A.E. kal Twv
BuyaTpIkwV TNG 0To TEAOG KABE nepiddou avapopdc. OI OIKOVOUIKEG KATAOTATEIG TwV BuyaTpikwv kaTapTilovTal
yla Tnv idia nepiodo avapopdc Onwe TNG KNTPIKNG €TAIpiag, epapuolovTac TIG idIEC AOYIOTIKEG APXEC.

‘Eyivav avanpooapuoyeG yid TNV €vapuovion TuxXOv OJIaQOopETIK®WV AOYIOTIK@OV dpXwv oOrnou unfpxav. ‘OAa Ta
evdoETaIpIKG unodAoina kal ouvaAAayEg, NepIAAUPBAVOMEVWV KAl TWV MN NpayParonoinfévrwyv Kepdwv, Mou
npokUNTOUV anod TIC £VOOETAIPIKEG OUVAAAAYEG, €XOouv NANPWC analsei@Bei. Mn npaypaTtonoindeiosg Inuisg
anaA&igovTal eKTOG KAl av 0l OXETIKEG dandaveg dev pnopoUlv va avaktnoouv.

O £AeyxoG sniTuyxaveral oTav o 'OgINoG ekTiBeTal, | £€xel dIKAIWPATA, O KUPAIVOPEVEG anodoosi¢ and Tnv
OUMMETOXN TOUu oTnV €kOOTPIA Kal €xel Tn duvaTdTNTa va ennpedoel TiIG anoddoeig HEOW TNG €€ouaiag Tou ni TG
€kOOTPIAG. SUYKEKPIMEVA, 0 'OMIAOG EAEYXEI HIa ekOOTPIA av Kal HOvo av o 'OpIAoG EXel:

e Efoucia eni Tng ekdoTpiac (dnAadr ugioTaueva dikaiwpaTta nou Tou divouv Tn Tpéxouoa duvaTtoTnTa vd
d1euBuvel TIG ouvageic dpaoTnPIOTNTEG TNG EKOOTPIAG)

e TonoBeTNOEIC N JIKAIWKATA O KUMAIVOUEVEG anoddaeIG anod TN CUMKETOXN Tou oTnv ekdOTpIa, Kal

e H duvaTtoTnTa va Xpnoigonoinoel TNV €€ouaia Tou £ni TnNG ekdOTPIAC yia va €NNPeAcel To UYWPOG TWV arnodooswv
ToU.

'OTav o 'OpINoG €xel AlydoTeEpo ano Tnv nAsiown®ia Twv dIKAIWHATWV Whgou n napduola dikaiwuaTa o€ Hid
€k00TpIa, 0 'OpIAoG AapBavel unown OAa Ta ouvagn yeyovoTa Kdl NEPIOTACEIG KATA TNV EKTIUNON TOU av €xel
€Eouoia eni piag ekdOTPIAG, ONWG ol €§AG:

¢ H gupBaTikr pUBUION PE TOUG AAAOUG KATOXOUG JIKAIWUATWY WHPOU TNG kdOTPIAG

¢ Ta dIkaI®UATA NOU anoppeoUV and AAAEG CUUBATIKEG pubuioelg

e Ta dikaimpaTa Yneou Tou OpiAou kal Ta duvnTIKA JIKAIOPATA YHPou

O 'Opidog enava&ioloyei av eAéyxel 1 OxlI Tnv €kdOTPIa €dv TA yeyovoTa Kdal ol ouvlnkeg unodeikvUouv OTI

UNAapyouv aAAayeg os €va n NepIooOTEPA Anod Ta Tpia OToIXEId Tou eAEyxou. H gvonoinon Tng BuyaTpikng apxilel
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oTav o 'OMIAOG anoKTda Tov £AEyX0 TNG BuyaTpikng kai navel étav o ‘OPIA0G Xavel Tov EAEyX0 TNG BuyaTpikng. Ta
nepiouciakd oTolxeia, ol UNOXPEWOEIG, Ta £€00da Kal Ta £€0da TnNg BuyaTpiKAG Nou anokTnenke r NwARBNKe KaTa
Tn OIApKEId TOU €TOUG, NePIAAPBAVOVTAl OTIC EVOMOINUEVEC KATAOTACEIC OUVOAIKOU €100dNMATOG KAl TNG
OIKOVOMIKNG B£€0nc and Tnv nuUeEpounvia kata Tnv onoia o 'OPIAOG anokTa EAEYXO WEXP! TNV NUEPOUNVia nou o
'OMIAOG Nauel va eAEYXEl TNV BuyaTpikn.

MeTaBoAEC oTa 1010KTNOIAKA JIKAIMUATA O Hid BuyaTpikh, Ta onoia Oev €XOUV WG AMOTEAECHA TNV ANWAEI
eAéyxou, AoyilovTal wg ocuvaliayeg 1I0iwv Ke@alaiwv (dnAadr cuvaAlayeg Pe 1I810KTATEG und TNV 1I810TNTA TOUG
WG IBIOKTATEG).

To oUVOAO TwV GUVOAIK®V £00dwV AoyileTal oToug ISIOKTATEG TNG MNTPIKNAG €TAIPIAC KAl OTIGC YN EAEYXOUOEC
OUMMETOXEG, AKOMA KI av auTd £XEl WG ANOTEAETHA OI M EAEYXOUCEG CUMUETOXEG va napouaialouv EAAEIYUA.

Edv o 'OpIAoG anoAgoel Tov €Aeyxo BuyaTpikng, TOTE AUTOG:

e nalel TNV avayvwpion TwV MNEPIOUCIAKWV OToIXEiwv (oupnepiAayBavopuevng Tng unepagiag) kalr Twv
UNOXPEWTEWV TNG,

e nalel TNV avayvwpion TnG AOYIOTIKNG a&iagc Tuxov MEeEIoWNn@IKNG CUMPETOXNG OTNV Mnpwnv BuydTpikn
(oupnepIAQUBAVOUEVWY TUXOV OUCTATIKOV OTOIXEIWV TWV AOINM®V OUVOAIKWV £00dwV nou Aoyilovtal o€
auTeg),

e nalel TNV avayvwpion TOV OWPEUTIKOV CUVAAAQYHATIKOV dIapopwV €VONoiNong Nou £XoUV KATaxXwpnosi
oTa idla kepahiaia,

e avayvwpilel Tnv eUAoyn a&ia Tou TuXOV avTaAAaypaTog nou eEARQPON anod Tn cuvaiAayn,

e avayvwpilel Tuxov enévduon nou €xel dlakpaTnBei oTnv npwnv BuyaTpikr oTnv €UAoyn TnG aia kata Tnv
nNUEPONNVia anwAegIag Tou eAEyxou,

e avakaTtaTaooel ota anoteAéopaTa, (i PHETagEpsl ansuBeiag ota KEPSN €I¢ véov, €dv auTO anaiteital ano
aAla AMXA) Ta nocd nou €xouv kartaxwpnbei oTnv avaloyia Twv HETOXWV TNG WNTPIKACG oTa Aoind
OUVOAIKG £000d,

e avayvwpilel Tuxov d1apopEC Nou NpokUNTouv W kKEPdog N nuia oTa anoTeAéopara.

'Onou o 'OpIAOC Xavel ToV EAEYX0 Wiag BuyaTpiKhG, Ol EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC nepIAauBavouv Ta

anoTEAECHATA YIA TO HEPOC TNG XPNONG KATa Tn didpkKeia TnG onoiag o 'ONIA0G €ixe Tov EAgyXO.

OUYaTPIKEG ETAIPIEG €ival O OIKOVOUIKEG OVTOTNTEG Ol oMnoieg eAeyyxovTal and Tov ‘Oupiho. O1 BuyaTpikEG €TAIPiEG
evonoloUvTal Pe TNV AoyIoTIKR HEBOdO TNG €Eayopdc onwc auTr npoadiopileTtal anod 1o AMNXA 3. To KOOTOC
€Eayopdc unoAoyileTal w¢ To ABpoIoPa Tou avTaAAdyHaTog nou HETABIBACTNKE EMIPETPWHEVOU O €UAoyn ag&ia
KaTta Tnv nuUepounvia €€ayopdc Kal Tou NogoU TUXOV HN €EAEYXOUCWV CUMHETOXWV OTOV AMOKTWHEVO. Ma kabe
BuyaTpikf Nou anokTdaTal, o 'OJIAOG enIAEyel av Ba PETPROEl TIG PUN EAEYXOUCEG OUMMETOXEC OTOV AMOKTWHEVO
otnv €uAoyn a&ia f| oTo avaioyikd NoooaTod TOUuG €ni TwV KABApWV aAvayvwpeioIdwy NMEPIOUCIAK®Y OTOIXEIWV Tou
anokTwuevou. 'EEoda oxeTifopeva pe Tnv €€ayopd e€odonoiolvTal 6Tav npayuaronoloUvTal Kal kataxwpouvTal
OTNV KATaoTacn anoTEAECHATWY.

Kata Tnv nuepopnvia Tng €gayopdg, o 'OpiAoGg kartatacoel f npoodiopifel Ta avayvwpioiga anoKTwHEVA
nepIoUCIaKA OTOIXEIa Kal TIG avaAngBEioeg UNOXPEWOEIG, PE BACN TOUG OUMBATIKOUG OPOUG, TIG OIKOVOMIKEG
OUVBNKEG, TIG AEITOUPYIKEG N AOYIOTIKEG MOAITIKEG KABWG KAl AAAEG OXETIKEG OUVONKEG ONWG UPioTavTal Kata Tnv
nuepopnvia e€ayopdc.
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S€ OUVEVWON EMIXEIPHOEWY NMOU ENITUYXAVETAl oTAdIAKdA, 0 ‘'OMIAOG ENIPETPA €K VEOU TA CUHMETOXIKA dIKAI®MUATA
Mou KaTEIXE MPONYOUUEVWG OTOV AMOKTWHEVO OTnV eUAoyn afia kata Tnv nuepounvia Tng anokTnong Kai
avayvwpilel Tuxov KEpdoC N nuia oTa anoTeAECPATA. Z€ NPONYOUNEVEG KAAUNTOMEVEG NeEPIOdOUG avapopdc, o
'OMIAOC YNopEl va €xel avayvwpiosl aAAayeG otnv a&ia OUUHETOXIKWV TOU OIKAIWHATWY OTOV AMOKTWHEVO OTd
Aoind ouvoAika £€coda (yia napadelypa, eneidn n enévduon eixe katataxBei wg diaBgaiyn npo¢ nwANon). =€ auTn
TNV NEPINTWON, TO N00O NOU avayvwpioTnke oTa Aoind ouvoAika €o0oda 6a avayvwpileTal oTnyv idia Baon nou Ba
anaiTeito €av o 'OpIAoOG eixe d1aBéoel anguBeiag Ta CUPKPETOXIKA SIKAIWUATa nou d1aTnPoUdE NPONYOUHEV®G.

O 'Opidog avayvwpilel kaBe evdexopevo avTadAlayua otnv €UAoyn afia kata Tnv nuepopnvia e&ayopdc.
MeTayeveaTepec aAAayeG oTnv €UAoyn aia Tou evdexOMEVOU avTaAAAypaToG To onoio €xel kartartaxBesi g
nepiouaiakod oToIxXEio N unoxpéwaon, avayvwpiletal pe Baon 1o AAM 39 €iTe oTNV KATACTACN AMOTEAECUATWV EiTE
WG MeTABoAn ota Aoind cuvoAika £€ooda. Eav To evdexOpevo avTaAAaypa dev guninTel oTo nedio epappoyng Tou
AAM 39, eniyeTpdTal CUPPWVA PE TO KATAAANAo AMXA. Edv €xel kaTtaTtaxBei wg peépog Twv Idiwv Kepalaiwv dev
Ba emueTpdTal ek VEOU Kal 0 JETAYEVEOTEPOG dlakavoviouog Ba AoyioTikonolgiTal oTnv kabapr B€on.

H unepa&ia kata Tnv eEayopd enixeipnong anoTigdTal apXika oTo KOOGTOG, TO OMoio CUVIOTATAl 0TO unepBAAAov
METAEU Tou avTaAAAyHATOC NOU HPETAPEPETAI, TOU MOCOU MOU avayvwpPIioTNKE yid TIGC PN EAEYXOUCEG OUMMETOXEC
KAl TWV CUMMETOXIKOV SIKAIWUATWY MOU KATEXOVTAV MPONYOUMEVWC, Kal €ni TNG kabapng suAoyng afiag Twv
anokTNOEVTWV avayvwpioigywyv MEPIOUCIAK®Y  OTOIXEIWV KAl TV  avaAn@Beionv  UNOXPEWOEWV  TOU
eEayopalopevou. Eav n evAoyn a&ia Twv KaBapwv anoKTWHEVWVY MEPIOUCIAK®Y OTOIXEIWV gival JeyaAUTepn ano
TO OUVOAIKO avTaAlaypa nou HeTagépOnke, o 'OpiAog enava€loloyel €av éxel opBa avayvwpiosl OAa Ta
neplouciakd OTOIXEId Nou anokTnBnkav Kal OAEC TIGC UNMOXPEWOEIC Nou avaAneenkav kal eEeTalel TIc dladikaaieg
nou €pappoCcTNKav yia TNV €MIYETPNON TWV NOCWV MOU avayvwpioTnkav oTtnv nuepopnvia egayopac. Eav n
enava&iohdynon akopa odnyei ot unépBacn Tng sUAoyng afiag Twv KaBaApwV AMNOKTWHEVWV MEPIOUCIAKMV
OTOIXEIWV &vavTl ToU OUVOAIKOU avTaAAdyhaTog nou MPETaQEPBNKE, TOTE TOo KEPOOG avayvwpileTal oTa
anoTeAéopara.

Tuxov unepaia nou npokUNTEl KATaG TNV AnokTnon Hiag aAAodannc BuyaTpikng Kal OAEG Ol avanpoCapHUOYEG
AOYW Twv guldywv a&lwv ota kKovOUAId TWV OTOIXEIWV evepynTIKOU Kal naénrtikoU nou npokUNTouv Katd Tnv
anokTnon, BewpouvTal WG EVEPYNTIKO Kal nadnTikod Tng aAAodanng BuyaTpikng KAl anoTIgwvTal XpNoIUonoInvTag
TNV I00TIYia oUVAAAGyHaToG nou 10xXUEl KaTa TNV NUEPOMNVia avapopdac.

MeTa TNV apxikn avayvwpion, n unepa&ia anoTigdral oTo KOOTOG MEIOV TUXOV OWPEUNEVEG (nUieg anopeinongc.
ZUPQwva pe To AMXA 3 «XZuvevwoelg Enixeiprioswv» n unepagia dev anooBéveral. Ma Toug okonouUg ToU EAEYXOU
anopeiwong, n unepaia nou anokTATal O WA CUVEVWON EMIXEIPACEWY, ANO TNV NUEpPoOMNvia TNG anokTnong,
KaTavepPeTal o kaBe povdada dOnuioupyiag Tapelakwv powv Tou Opilou mou avapéveral va w@eAndei anod Tn
OUVEVWON, aveEapTnTwG anod To av AAAa NMeEPIOUCIAKA OTOIXEIO I} UNOXPEWOEIG TOU ANOKTWHEVOU avTiaTolxiovTal
oc ekeiveg TIG povades. H unepafia esnave€etaleTal yia anopeiwon kabe Xpovo 1 ouxvoTepd av NpokUWouv
yEYovoTa ) aAAayEG o ouvenkeg nou dsixvouv OTI N AoyloTIKN a&ia Ynopei va €xel JelwdE.

H anopeiwon kaBopileTal Pe TNV €KTIUNON TNG AVAKTAOIUNG aiag Tng povadag dnuioupyiag TAPEIQK®WY powy, HE
Tnv onoia oxetiCeTar n unepagia. ‘OTav n avakTthoiun a&ia Tng povadag dnuioupyiag TAPEIAKWY powv eival
MIKpOTEPN anod Tn AoyioTikn TNG a&ia, avayvwpileTal {nuia anopsiwong.

‘'Otav n unepa&ia anoTeAei ouOTATIKO MEPOG MIAG Hovadag dnuioupyiag TAPEIOK®WV POWV, KAl HEPOG TNG
dpaaoTnpIdTNTAG AuTNG NwWAEiTal, n unepa&ia nou oxeTiCeTal He TNV NWAOUHEVN dpacTNPIOTNTA NEPIAANBAVETAI OTO
AoyIOTIKO Mogd Tng dpacTnploTNTAG Yid TOV UMOAOYIONO Tou KEPJOUG R {nuiag katd Tnv nwAnon Tng
dpaotnpidTnTag. H unepagia nou nwAeiTal o€ auTrhv TNV NEPINTWON €KTIUATAI PE BAON TIG OXETIKEG a&ieg TNG

nwAnBeioag dpaoTnpIdTNTAG KAl TNV avaioyia Tng povadag dnuioupyidc TAUEIAK®Y POWV MOU NAPEUEIVE.
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Znuia anopsimong nou avayvwpiletar  yia unepafia  Oev  AVTIOTPEPETAl O  EMNOMUEVEG MEPIODOUG.
TNV KATaoTaon OIKOVOWIKNG B€ong TnG ETalpiag ol CUPMETOXEG O BUYATPIKEG AMOTIMWVTAI OTO KOOTOG KTRONG

TOUG Peiov TuxoOV Znuiec anopeinong.

Juyyeveig eTaipieg eival eTaipieg oTIG onoieg o 'OMIAOG AOKEI ONUAVTIKN €Nippor. ZNUAvTIKn €nippor €ival n
duvaToTNTA CUMMETOXNG OTIC ano®AceIC TNG OIKOVOMIKNG Kal €NIXEIPNOCIAKNG NOAITIKNG TNG EKOOTPIAG, XWPIC OPWC
va MpOoKEITal yia EAeyX0 1 ano KolvoU EAEYXO0 TwV €V AOY® MOAITIK®V.

Kolvonpagia €ival pia koivn cupgwvia pe Tnv onoia Ta cuPBaAAdpeva pépn Ta onoia ackoUV anod Koivou EAEYXO
TNG CUMQWVIAg €xouv dIKAI®KATA O0Ta KaBapd Neplouaiakd aTolxeia TNG Kolvonpa&iac. Ano kolvou EAEYXOG €ival n
OUNBATIKWG CUPPWVNBEITa KoIviy AoKNon EAEYXOU WIAG CUPPWVIAG, nou ugioTaral Jovov 0Tav ol ano@paceig yia
TIG OXETIKEG OpacTNPIOTNTEG ANAITOUV OPOPWVN CUVAIVESN TWV PHEPWV NOU ACKOUV ano KolvoU Tov €AEYXO.

Ol eKTIUAOEIC NOU Xpnoigonoinénkav oTov npoadiopioUd TNG CNUAVTIKAG EMIPPONG 1N TOU dAnod KOIVOU €AEyXou
€ival NapOuoIEG Pe eKeiVEG Nou anaiToUvTadl yia ToV KaBopIoud Tou eAEyX0U €Mi TWV BUyaTpIK®WV.

O1 ouppeTOXEG ToUu OpiAOU O OUYYEVEIG eTalpieg kal kolvonpa&ieg aneikovidovral oUPNPwWvaA Pe TNV HEBODO TNG
kaBapng B£onc.

Baoel TG YeBOdOU AUTNG, Ol CUMKETOXEC OE OUYYEVEIC €TAIPIEG Kal Kolvonpa&iec napouaialovTal oTnv kKataoraon
OIKOVOWMIKNG B£0NC 0TO KOOTOC KTHOEWC NAEOV TOU NMOCOOTOU CUHUHETOXNAG Tou OMiAoU OTIG HETABOAEG TNG KaBapng
TOUG B€0NC YETA TNV apXIKn NUEpopnvia KTNoswc. Ynepa&ia nou oxeTileTal Je pia ocuyyevn €Taipia r koivonpa&ia
nepiAauyBaveral atn AoyioTikn aia Tng enévduong kal dev anooBEVETal oUTE eAEyXETal EEXWPIOTA Yia anoueiowaon.
Ta kéPdn N ol {NUIEC TWV CUYYEVDV E£TAIPIOV I KOIVONPA&i®V PETA TNV nUeEpounvia €€ayopdc nou avaloyouv
otov 'Opiho avayvwpilovTal oTnv evonoinuévn KATtaoTaon anoTEAEOPATWV Kal agopoUv anoTeAEoUATa HETA
@OpwWV Kal JIKAIWNATWV HEIoWNPiag Twv BuyaTpik®V £TAIPIOV TWV CUYYEVWV I Kolvonpa&iov. OnoladnnoTe
METABOAN oTa AoiNd OUVOAIKA €000a TWV €V AOYW €KOOTPIMV NMAPOUCIAleTal WG HEPOC TWV AOIMWV CUVOAIK®OV
€000wv TOoU Opilou. Enmiong, n ouppeToxn Tou OMiIAOU OTIG HETABOAEG TwV I0IWV KEPAAGIWV TWV OUYYEVOV
€TAIPI®OV N Kolvonpa&iwv avayvwpileTal ansubeiac oTnv evonoinuevn katdoraon PeTaBoAwv 10iwv KepaAdaiwv. Ta
KN npayupatonoin®evra képdn r nMiec nou npokunTouv and ouvaAAayec Tou OMIAOU Kal TWV CUYYEVWV £TAIPIOV
N Kolvonpa&iwv anaA&ipovTal KaTd To N0Co0TO CUMKHETOXNG Tou OMIAOU OE AUTEG.

AV JIa OUYYEVAC enixeipnon f Koivonpa&ia Xpnolhonolel AOYIOTIKEG NMOAITIKEC NMou dIaQEPOUV aAnod €KEIVEC Tou
Ouidou yia Opoieg OuVvaAAQYEC Kal yeyovoTa Ot OMOIEC OUVONKEG, YivovTal KATAAANAEC MPOCAPHOYEC OTIG
OIKOVOMIKEG KATAOTACEIG TNG oUuyyevoUGg N TNG kolvonpagiag, yia va epapuooTei N HEBodog TNG kabaprc BEonc.

Ol OIKOVOMIKEC KATAOTACEIC TWV CUYYEVWV N Kolvonpa&imv katapTifovTal yia Tnv idia nepiodo avapopdc onwg
TNG UNTPIKNAG €TAIpiag.

Av To pepidlo Tou OpiAou oTIG {npieg piIag ouyyevoug n koivonpaégiag ivar ioo f ungpBaiver Tn AoyioTikh a&ia Tng
engvduong, o 'OyIAog navel va avayvwpilel To HePidIo Tou and TIC NepaITEPw INUIEG, EKTOC av £Xel eNBapuvBsei pe
VOUIKEG N TEKHUAIPOHPEVEG OeOMeUOEIC N €XEl NPoBei 0 NMANPWMEC yia Aoydpiacpo TnG OUYYEVOUG €Taipiag n
kolvonpagiag.

MeTa Tnv e@appoyr TG HeBOdou TnG kabapng B€ong, o ‘OpiIAog epappdlel TIG ANAITACEIG TwV OXETIKWV AMXA
WOTE va NpocdIopicel av MpPENEl va avayvwpioel onoladnnoTe eninA&ov {nuia anopeinwong ava@opika Pe Tnv
kaBapr enévduon Tou OTn CUYYEVR €Taipia ) koivonpa&ia. O 'OpIAoG Npaypartonolei EAeyxo anopeinong otn Angn
KaBe nepldOOU OUYKPIVOVTAG TO AVAKTAOIMO Nood Tng €névouonG OTn CUYYEVR €Tdipia n kolvonpagia pe Tn
AoyiaTikn a&ia TnG Kal KaTaxwpwvTag Tnv diagopd oTnV KAaTadoTaon danoTeEAEONATWY TNG Nepiddou.

O 'OpiAog navel va spappolel Tn peEBodo TnG kabapng B<ong and Tnv nuepopnvia nou ds Ba aokei NA£ov ouoiwdn

enippor| Oc pia ouyyevn €Taipia r and kolvou €Aeyxo o€ pia koivonpa&ia kal avTigeTwnilel AoyioTIKA TNV
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enévduon oUuewva pe To AAM 39 enigeTpwvTac TNV enévduan o€ €UAoyn a&ia. ‘Onoia dia@opd HETAEU TNG
AoyioTikng a€iag kar Tng UAoyng a&iag Tng enévduong oTnV CUYYEVN €Taipia r kolvonpa&ia kataxwpeitar otnv
KaTaoTaon anoTeAeONATWV TNG XPHONC.

Ol OUPMETOXEG OE OUYYEVEIG ETAIPIEG I KOIVONPAEIeC oTNV KATAOTAGN OIKOVOUIKNG 6€0Nn¢ TnG ETaipiac anoTiywvTal

OTO KOOTOG KTAONG HEIOV TUXOV OWPEUNEVEG nuieg anopeiwong TnG agiag Tou.

To AeiToupylkO vOMIOPa Kal To VvOpiopa napouciaong Tng INTPAAOT kal Twv BuyaTpikwv Tng nou eivai
€YKATEOTNHEVEG oTnv EAANGSa eival To eupw (€). O1 evonoINUEVEG OIKOVOMIKEG KATAOTACEIG Tou Opilou
napouaialovTtal os eupw. MNa Kabe ovroTnTa 0 'OPIAOG KaBopilel To AEITOUPYIKO TNG VOUIOWA KAl Ta OToIXEia nou
nepIAaUBAvVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG KABE ovTOTNTAG ENIUETPWVTAlI XPNOIHOMNOIWVTAG TO CUYKEKPILEVO

vopioua AsiToupyiag.

a) SuvaAAayEg kal unoioina

O1 ouvaAAayEg og EEva vopiopaTa apXika kataxwpouvTal and TIC ovToTNTEG Tou OpiAou pe BaAcn TNV I0OTIMIa Tou
AgIToupyikoU VOUioPaTog nou IoXUEl TRV NUEPOMNVIA TNG ouvVAAAayne.

XpNUATOOIKOVOUIKA OTOIXEIQ TOU evepyNTIKOU KAl NadnTIKoU eKNEPPACUEVA O EEva VoiopaTa PJETATPENOVTAl OTO
AEITOUPYIKO VOUIGHA WE TNV I00TIWIa nou 1o0XUEl KaTa TNV nUEpounvia ava@opdac.

'OAEC 0l NPOKUNTOUCEG dIAPOPEC PMETAPEPOVTAl TNV €vOoNoINUEVN KATAOTAON AMOTEAECUATWY TNG XPHONG, €KTOC
and auTEG Nou NPoKUNTOUV anod XPNUATOdOTNOEIC EKNEPPACHEVEG O EEVO VOMIOWA MOU NMApEXOUV avTioTaduion
OE OUMMETOXN Ot aAAodanr ovtoTnTa. AUTEC WeTapEpovTal aneuBeiag ora Aoind ZuvoAikd 'Ecoda €wg Tnv
nUeEpounvia nwWANONG TNG OUMHETOXNG, ONoOTe kal B6a avayvwpioBoUv oTnv evonoinuévn Kartdoraon
anoTeAeopaTwy TnG Xpnong. O1 (POPOAOYIKEG EMINTWOEIC €M TWV OCUVAAAAYUATIKOV JIa@opwV auTwVv TwV
XPNHAaTodoTHOEWV anegikovifovTal Kal auTég oTta Aoina ZuvoAikda 'Ecoda.

O1 cuvaAAayuaTikeG O1aPOpPEC NPOKUNTOUCEC and XPNHUATOOIKOVOMIKA OToIXEia Tou evepynTikoU kKadl nadnTikou
(evdooMIAIkG ddvelad Kal HAKPONMPOBECUEG [N EPMNOPIKEC ANAITAOEIG/UNOXPEWOEIC YIA TIG OMOIEC N anonAnpwn dev
€XEl NpoypappaTioTei N dev eival mBavod va ocuuBei oTo NPoBAENTO PEAAOV) MOU £XOUV XAPAKTNPIOTEI WG MEPOC
TNG kaBapng enévduonc MIaGg ovToTNTag o€ BuydTpikn E€Taipia nou OpacTnpIonolsiTal oTo €EWTEPIKO,
avayvwpifovTal TNV KAataoTaon dnoTEAEOUATWY TWV ATOMIKWV OIKOVOUIK®V KATACTACEWV TNG ovToTNTAG f/Kal
TNG BuyaTpIKAC €TaIpiag. STIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, N NApandvw CUVAAAAYHATIKEG OIaPOpPEC
avayvwpifovtal oTta Aoind OouvoAlkd €coda kal oupnepiAduBavovTal oTo anoBepdTikO OCUVAAAAYHATIKOV
dlagopwv. ‘OTav n anonAnpwun TwV Napandvw XpnHAaTooIKOVOUIK®WV OTOIXEIWV TOU EVEPYNTIKOU Kal nNadnTikou
npoypapuaTioTei i €ival mBavo va oupBei oTo NPoBAEnTO HEAAOV, OI CUCOWPEUHPEVEG OUVAAAAYUATIKEC OTd
anoBepaTik@  avarta§ivogouvTal  OTNV  EVOMOINUEVN  KATAOTAON  dANOTEAEOMATWYV KABWG nauvuouv Ta
XPNHATOOIKOVOMIKA OTOIXEId va anoTeAoUv WEPOG TNG KaBapng enevouong Hiag ovroTnTag o€ BuyaTpikn €Taipia
nou dpaacTtnpionolgital oTo €EWTEPIKO. O 010G AoYIOTIKOG XEIPIOPOC avaTa&ivounong s@apuoleTal Kal KaTta Tnv
nwAnon Tng BuyaTpikng eTaipiag.

Mn XpNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId aAMOTIUNUEVA OE IOTOPIKO KOOTOG KAl EKMEPPACUEVA Ot EEVO
vOpIoua, PETATPENOVTAl XPNOILOMNOIWVTAG TNV ICOTIHIA TwV §EVWV VOPIOUATWY MOU igxuav Tnv nUEPOMNVia Tng
apxIKNG TOUG KATaxwpnong. Mn XpnUATOOIKOVOMIKA MNEPIOUCIAKA OToIXEia anoTignuéva oe €UAoyeg aiec kai
EKNEPPACHEVA OE EEVO VOUIONA, PETATPENOVTAI XPNOIKMOMNOIWVTAG TNV I00TIMIA TWV §EVWV VOUICUATWY Mou ioxuav
TNV NUEPOUNVIA anoTiunong Toug og eUAoyeg a&ieg. To kEPDOG N N ZnMId Nou NPOKUNTElI AnNo Tn YETATPONM TWV HN
VOMIOUATIKWV OTOIXEIWV MOU anoTIgwvTal oTnv €uAoyn agia avTigeTwnileTal og avTioToixia Pe TNV avayvwpion

Tou KEPOOUG N TnG {nuidg and Tn HeTaBoAn ortnv €UAoyn a&ia Tou oToixeiou (dnAadr, ol GUVAAAQYUATIKEG
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dlagopéC oTa oToIxeia Twv onoiwv To KEPDOC 1 n dnuia Tng euAoyng a&iag avayvwpileral oTa Aoind OuvoAIKA
€000a n oTnV KaTaoTaon anoTeEAEoUATWV, avayvwpilovtal eniong ota Aoind ouvoAIka £€00da R oTNV KATAOTAON
anoTeAeoPdATWY, avTioToixa).

K&6e unepa&ia nou npokUNTEl KATA TV ANOKTNON EKMETAAAEUONG OTO €EWTEPIKO KAl OMOIEGONMNOTE NPOCAPHOYEG
NG eUAoyncg a&iag oTIG AOYIOTIKEG A&ieC TWV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY NOU NPokKUNTOUV ano Tnv
eEayopd avTigeTwnifovTal WG MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC TNG EKPETAAAEUONC OTO €EWTEPIKO Kal

METATPEMOVTAI KE TNV 100TIMIA ouvaAAdyUaTog nou ioxue KaTa Tnv nuepounvia avagpopdc.

B) ETaipieg OpiAou

To AEITOUPYIKO VOUIONA TWV BuyaTpik®V €EWTEPIKOU €ival To VOUIONA TNG XWPAg oTnV onoia n Kade Buyartpikn
gival eykateoTnuévn kal dpaacTnplonoleital. Kata tTnv nuepopnvia ava@opdc, To evepynTIKO Kal NadnTiko auTwv
TWV BuyaTtpikwv Tou eEwTepIkoU METATPENOVTAlI OTO VOMIoMa napouciaong Tng INTPAAOT A.E. pe Tnv
OUVAAAQYHaTIKE 100TIgia nou 1oXUEl TRV NUEPOUNVIA auTh, Kal ol KaTaoTAOEIC CUVOAIK®WV €00dWV WETATPEMNOVTAI
ME TOV HECO OTABMIKO OpPO TWV CUVAAAAYUATIKWV ICOTIMIOV KATa Tn didpkela TG Xpnong. Ol npokUNTOUOEG
OUVAAAQYUATIKEG dlapopég HeTaPEpovTal ansubeiag os 101aiTepo KOVOUAI aTa Aoind SuvoAika 'Ecoda. Kata Tnv
nwAnon piag BuyaTpikng eEwTePIKOU TO CWPEUPEVO avaBAAAOPEVO NOCO MoU KaTaxwpnénke ata Aoind SuvoAika

'Ecoda yia TNV CUYKeKpIPEVN ovTOTNTA, Ba PETAPEPOEI OTNV KATACTACN AMOTEAECUATWV TNG XPNHONG.

Ta evowpaTa ndyia OToIXEid anoTIHWVTAl OTO IOTOPIKO KOOTOC MEIOV OWPEUPEVEC aNMOOBECEIS Kal TuxXOv
anopeiwoelg a&iag. To kOOTOG MepIAaPBAvel TNV avakTnoipn a&ia Twv evowpaTwv nayiwv kal To KOOTOG
daveiopou yia nayia Je JakpoXpovia nepiodo KATaokeung 0Tav nAnpolvTal Ta OXETIKA KPITHPIA avayvwpiong.

O1 anooBeoeig unohoyifovtal pe Baon Tnv otabepn PEB0dO Kal TNV WPEAINN {wh TOu Nayiou wG akoAoUuBwc:

e Kripia (1010kTNTAQ) 20 ¢wc 30 £€Tn

) ) ) ) otn dldpKela TNG CUMPRACEWC PICBWOEWG Kal
e EyKaTaoTACEIG KTIPIWV O akivnTa TpiTwv . ) ) )
Ooxl AiyoTepo ano 5% ernoiwg

e EykaTtaoTtaoeig kai €EonAIopoOg 5 €wg 15 €Tn

e HAekTpovikoi YNOAOYIOTEG 20% £wg 30% €Tnoiwg
e 'IdIa peTa@opikd peoa- sniBaTtnyd 7 €Tn N 15% eTnoiwg
e 'I0Ia YETAPOPIKA HETA- POPTNYA KAM 5€tn N 20% £Tnoiwg

'‘Eva evowpaTto naylo nepiouciakd oToixeio diaypd@eTal €iTe Katd TV nNwAnon &ite 6tav dev avauéveral va
NPOKUWOUV OIKOVOUIKA OQEAN anod Tn ouvexifopevn Xpnon Tou. Kabe kEPdoG N {nuia nou npoépxeralr and Tnv
dlaypa®rn Tou nepioudiakou aTtoixeiou (Mou unoAoyileTal w¢ n dlagopd avaysoa oTa kabapd €ooda kal Tn
AoyiaTikn a&ia Tou neEploucIakoU OToIXEiou) NepIAAUBAVETAl OTNV KATAOTACON AMNOTEAEONATWV TNG XPNHONG mnMou
€yIve n dlaypaon.

H unoAsippaTikn aia Tov nayiov kal n w@ehiyn {wn Toug enava&iohoyouvtdl oTo TEAOG KABE Xprong Kal
avanpooapuolovTal JEAAOVTIKA OTav KpiveTal okomiyo.

>TNV NepinTwon ekpiobwaong Pe AsiToupyikn HioBwon €EonAiouoU kal AoyiopikoU Ta ndayia autd aneikovidovTal
OTNV KATAoTAoHN OIKOVOMIKNG B€ang Tou OpiAou 0TO KOGTOG KTHONG TOUG KAl anooBevovTal 100nooa oTn HIKpOTEPN
nepiodo PETAEU TNG WEPEANIPNG WNAG KAl TNG JIAPKEIAG TWV OXETIKWV OUMBACswY, AauBavovtag unown kal Tnv
unoAgippaTikn agia Toug otnv AREN TWv OXETIKWV OUMPBACEWV OE OXEON WE TO KOOTOG MEPICUANOYNG TOUG. Z€
NEPINTWOEIG ONOU AvVAVEWMVOVTAl Ol OXETIKEG CUUBACEIC n unoAsinopevn afia Twv nayiwv anooBéveralr ortn

d1dpKela TNG avavewuevng ouupaone.
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O1 AOYIOTIKEG a&ieC TwV EVOWNATWV NAYIWV OTOIXEIWV ENAVEKTIMOVTAI Yia eVOEXOUEVN avaykn anopeiwong, oTav
YEYOVOTa i ouvenkeg deixvouv OTI N avapepopevn aia Toug pnopei va punv avaktnBei. Se TETola nepinTwaon Kal
OTav ol AoYIOTIKEC a&iec unepBaivouv TNV eKTIHWHEVN AVAKTACIMN a&ia, Ta MEPIOUCIAKA OTOIXEIA 1) HOVADEG
Onuioupyiag TAMEIGK®WY POWV AnoTIHOVTAlI OTNV EKTIHWHPEVN avakTtnolgn a&ia. Avakthoign afia €ivar 1o
HeyaAuTepo noad peTa&l Tng euAoyng a&iag peiov To kOOTOG d1ABeonG Kal agiag Xprnoews. Kara Tnv ekTiunon Tng
a&iag XpHoewe, Ol EKTIHWHUEVEG MEAANOVTIKEC TAUEIAKEG POEG NpoeEopAouvTal oTnv napouoa a&ia Toug, KavovTag
Xpnon evog (MeTa and @opo) NpoeEo@AnTIKoU EMITOKIOU TO onoio avravakAa TpEXouoec a&ioAoynoelg Tng agiag
TOU XPAMATOC OTO XPOVO Kal TOUG OUYKEKPIMEVOUG KIVOUVOUG TWV MEPIOUCIAK®Y AUTWV OToIXEiwv. Kata Tov
npoadiopIoPo TNG €UAoyNnG a&iag peiov To KOOTOG d1aBsong, AapBavovTtal unown npdopaTeG ouvaAAayeg oTnv
ayopd. Edv dev pnopei va dianioTwbei kapia TETolou €idoug ouvaAAiayr, €va kaTtdAAnAo povTéAo anoTignong
xpnoigonoigital. Or unoAoyiouoi auToi eniBeBalnvovTal anod JeiKTEG anoTiunNong, TINEG HETOXWV YIaA TIG EI0NYHEVEG
gE XPNHATIOTAPIO €TAIPIEG I GAAOUG diabBéaipouc deikTeG TNG eUAoyYNCG agiac. MNa €va NepIouCIako OTOIXEIO Nou dev
dnNUIOUPYEl ONUAVTIKEG aveEAPTNTEG TAPEIQKEG EI0POEG, N avakThnoiun a&ia kaBopileTal yia Tn povada dnuioupyiag
TAMEIOKWY POWV OTNV onoia avrKel To MEPIOUCIAKO auTo aToixeio. O1 {nuiec anopsiwong avayvwpilovral aTnv

KATaoTaon anoTeAeoPATWV,

And tnv 1" Iavouapiou 2009, Ta k60T daveiopyoU nou oxeTifovral dueca PE TNV Ayopd, KATAOKEUR N TNV
napaywyr €vog neplouciakoU OTOIXEIOU, TO onoio XpelaleTal hia onuavTikr nepiodo wOTe va KataoTei d1aB£oipo
npog xpnon f nwAnon, KepaAaionololvTdl WG HEPOG TOU KOOTOUG KTHONG TWV OXETIKWV MEPIOUTCIAKWV OTOIXEIWV.
'OAa Ta unoAoina kd6oTn davelopou avayvwpifovTal w¢ €€0da TNG XpNong KATa Tnv onoia npaypaTtonoiouvTal. To
KOOTOG davelopoU cupnepIAapBavel XpewoTikoUG TOKOUG kal aAAa €€oda Ta onoia npaypartonolsi o ‘OpIAoG o€
oxéon pe Ta daveloBévTa KepaAala.

Ta enevduTIKa akivnTa EMNIPETPWVTAl APXIKA OTO KOOTOG, OUMNEPIAQUBAVOUEVWV TwV €EO00wWV ouvailAayng. Metd
TNV apxIkn avayvwpion, Ta €nevOUTIKA akivnTa anoTIJ@vTal OTO I0TOPIKO KOOTOG HEiov TIC NMPOoPBAEWEIS yia
anooBéosic kal anopeiwon. Ta enevduTIKA akivnTa diaypdagovTadl €iTe 0Tav €xouv diatebei n 6Tav anocupovTal
oploTikG and Tn Xpron kair dev avapevovTal PHEAAOVTIKA OIKOVOMIKA o@EAN and Tn didbeon Touc. H diagpopad
METAEU Tou kaBapou npoidvTog TNG d1aBsong Kal TNG AoYICOTIKNG a&iac Tou neplouaiakoU oToixgiou avayvwpileral
OTNV KATAoTAON ANOTEAEOPATWY KATA TNV nepiodo TnG diaypa®nc. O1 yeTapopec o () anod) enevduTIKA akivnta
yivovrar poévo oOtav undpxel peTaBoAn orn xpnon. MNa pia peTa@opd and Ta enevOuTIKA akivnta orta
IdloxpnoiyonoloUPeva akivnTa To KOOTOC Yid HETAYEVEOTEPN avayvwpion eival n AoyioTikn afia kata Tnv
nUeEpounvia TNG HETABOANG TNG Xpriong. Av éva 1310XpNOIKOMNOoIOUKEVO akivnTo YiveTal €nevOuTikKO akivnTto, O
'OpIAOG XeIpieTal auTtd To akivnTo oUPQWva HE TNV MNOAITIKN yid Ta €vowparta nayia oToixeia HéEXpl TNV
nUEPoUNvia TnG HETABOANG TNG XPNONG.

Ta duAa neplouciakd oOToIXEId MOU aAMoKTNOnkav HeEPovwUEva KepaAaionoloUvTal OTo KOOTOC, €V aUTA Mou
anokTNONKav HECW CUVEVWOEWV EMNIXEIPNOEWY KePaAAalonolouvTal o€ eUAoyeg a&ieg kaTtd TNV nuepounvia Tng
€Eayopdc. MeTa Tnv apxikn avayvwpion Ta AuAd NEPIOUCIAKA OTOIXEId ANOTINWVTAl OTO KOOTOG HEIOV OWPEUHEVEG
anooBECeig Kal TUXOV anopelwoelg agiag. O1 wPEANPEG (WEG aUTWV TWV AUAWY MEPIOUTIAK®V OTOIXEIWV EKTINATAI
av €ival opIoPEVEG 1 adploTeg. Ta AuAa MNEPIOUTIAKA OTOIXEIQ PE OPIOHEVN W@EAINN Twn anodBévovTtal wg

aKoAoUBwg:
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e NAaTQOpPHEC AOYIOUIKOU

e A&ITOUPYIKO AOYIOHIKO KeVTpIKOU ZUOTHKATOG ) .
. ) . . oTn peyioTn diapkela Twv
e AIKTUAGKO NAOYIOMIKO KEVTPIKOU ZUCTHHMATOG

OupBAcEWY
e Adcigg
e Alkaioparta
e AoINo Aoyiodiko 3 €wg 5 €Tn

KevTpikd AsiToupylkd OUCTAWATA MNou XpnoidonoloUvTdl os didgopa €pya anocBeEvovtal OTNV AVAUEVOHEVN
WQPEAIPN {wnG Toug, HEXP! Kal 20 €Tn. H avapevopevn w@EAIUn {wn Toug npoadiopileTal pe Baon Tn HEYIOTN
JIAPKEIQ TWV OXETIKWV CUUBACEWV KAl TO I0TOPIKO AVAVEWOEWV TETOIWV OUPPRACEwV Tou OpiAou IvTpaAoT.
AoyIOWIKG Mou Oev EUMINTOUV OTNV €QAPHOYN OUYKEKPIMEVWV CUPBACEWY, anooBévovTdl OTOV AVAPEVOHEVO
XpOvo {wng Toug. OI anooBECEIG TwV AUAWY MEPIOUTIAKMV OTOIXEIWV PE OPITHEVN WPEAIUN Twn, KaTaxwpoUuvTal
oav dandaveg OTnNV KATtaoTacn anoTEAECUATWV WEPICUEVEG OTA KEVTPA KOOTOUG MOU avTioToiXxouv. Aula ndyia pe
aopioTtn didpkela {wng dev anoaBévovTal, aAAd eAéyxovTal yia TUXOV dnopEiwan £TNCIWC €iTE JEPOVWHEVA EITE OF
€ninedo povadag dnuIoupYiag TAUEIAK®MYV POWV.

AUAa neplouciakd oToixeia, NANV Twv €€00WV avanTuéng, nou dnuioupyouvTdl EVOOYEVWC OTNV €MixXeipnon, dev
Ke@aAalonoloUvTal Kal ol dandavec NepIAAPBAvVOVTAl OTAV KATAOTACN ANOTEAECUATWY TNG XPNONG WESA aTnv onoia
dnuioupynenkav.

O1 AovyIoTIkEC a&iec TwV AUAWV MEPIOUCIAK®Y OTOIXEIWV ENAVEKTIMOVTAI Yia €vOEXOUEVN avaykKn anoueiwonc,
OTav yeyovoTa | cuvBnkeg deixvouyv OTI N ava@epouevn aia Toug unopei va unv avaktnBei. & TETola NepinTwon
Kal 0tav ol AoyIOTIKEG a&ieg unepBaivouv TNV eKTINWHEVN avakTtioiun afia, Ta duAa nepiouciaka oToIXEId N
HOVAdeC dnuIoupyiac TAPEIGK®YV PpOWV AMOTIHWVTAl OTNV EKTIMWPEVN avakTnoiun a&ia. AvakTnoiun a&ia sival To
MeyaAuTepo noad PeTa&l Tng euAoyng a&iag peiov To kKOOTOG dIABeoNG Kal agiag Xpnoews. Kara Tnv ekTiunon Tng
a&iac XpHoews, ol EKTINWHEVEC MEANOVTIKEG TAUEIQKEG POEG NposEopAoUvTal oTnv napoload agia Toug, KavovTag
XpNon €voc (UETA ano Qopo) npoeEoPAnTikoU €MNITOKIOU TO OMOio avTavakAd TPEXOUTEC a&loAoynosic TNG a&iag
TOU XPNHATOG OTO XPOVO KAl TOUG OUYKEKPINEVOUG KIVOUVOUC TWV AUAWV MEPIOUCIAKWY AUTWV OToixeiwv. Kata
Tov NpoadiopIouo TNG eUAoYNC agiag peiov To KOOoToG d1aBsong, AapyBavovTal unoywn npdoPaTeG CUVAAAAYEC OTNV
ayopd. Eav dev pnopei va dianioTwOei kapia TEToloU €idouc ouvaAAayn, €va KaTtaAAnAo HovTéEAO anoTiynong
xpnoigonoigital. O1 unoAoyiopoi autoi eniBeBaiwvovTal and JeIKTEG anoTinong, TIMEC HETOXWV YIA TIG EICNYHEVEG
0E XPNUATIOTAPIO £€TAIPIiEG 1 AAAOUC d1aBEaipoug deikTeG TNC sUAoyng a&iac. MNa €va dulo NEPIOUCIAKO OTOIXEIO
nou Oev JdnNUIOUPYE ONUAVTIKEG aveEdpTNTEC TAUEIQKEG €I0POEC, N avakThoiun a&ia kaBopileTal yia Tn povada
OnMioupyiag TAMEIOK®WY POWV OTNV onoia avhkel To dulo nepiouciakd auTto oToixeio. O1 {nuieg anopeinwong
avayvwpilovTal oTnV KaTtaoTaon anoTEAEOUATWV.

O1 w@eAiyeg (wég eniong a&loAoyolvTtal ge €Tnola BAcn Kai ol Tuxov diopBwaoelg Ogv €Xouv avadpomIKn
epappoyn.

Kabe kepdog ) ¢nuia nou npogpxeTal ano Tnv diaypa®n duAou neplouadiakou aToixeiou (Mou unoAoyileTal wg n
dlagopd avapeoa ota kabapd £ooda kair Tn AoyioTikn a&ia Tou nepiouciakoU oToixeiou) nepiAauBaveral oTnv

KaTdoTaon anoTeEAECUATWY TNG XPRONG Nou yive n diaypaon.

O1 danaveg é€peuvag €godonoiolvTalr oOTav dnuioupyouvTtal. O1 dandaveg avantuéng nou OnuioupyouvTal
kepahalonoliolvTal ava €pyo oTav kai pévov otav, o ‘OpiAog unopei va anodei§el OAa Ta akoAouba:
(@) Tnv TeEXVIKN duvaToOTNTA OAOKANPWONG TOU AUAOU MEPIOUCIAKOU OTOIXEiOU, oUTWG WOTE va eival diabeoipo

npog xpnon r nwAnon,
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(B) TNV npdBeon Tou va 0AOKANPWOEI TO AUAO MEPIOUCIAKO OTOIXEIO KAl va XPNOIKWONOoINCel 1 va NWARCEl auTo,
(y) TNV 1kavoTNTA TOU va XPNoIJonoInoel i va NnwAncgel To AUAO NEPIOUTIAKO OTOIXEIO,

(3) nwg To GUAO NepIOUTIAKO aTOIXEIO Ba dnuIoupynoel MBava JEANOVTIKA OIKOVOUIKA OQEAN,

(€) Tn 010Be0IUOTNTA TWV KATAAANAWV TEXVIK®V, OIKOVOUIK®OV Kdl GAAWV NOpwv yid va OAOKANPWOEl Thv
avanTu&n kail va xpnoigonolinael ) NwARCEl To AUAO NEPIOUTIAKO OTOIXEIO,

(OT) TNV IKavoTNTa TOoUu va anoTigd a&dnioTa TIG anodoTEeg dANAVEG OTO AUAO MEPIOUCIAKO OTOIXEIO, KATA TN
d1apkela TnNG avanTuEewg Tou.

MeTa TNV apyikhn avayvwpion Twv danavwyv avantuéng, e@appoletal To POVTEAO KOOTOUG Mou anaitei To
neplouciakd oToIxeio va anoTigdTal oTo KOOTOG HEiov Onola CWwPEUHEVN aAnOCBEOn KAl OWPEUHPEVEG CnHieg
anopeiwong. H anoofeon Twv KepalaionoinBévrwv €EO00wv avantuing E&ekiva otav n @Aaon avantugng
oAokANpwBei kal To nepiouciakd oToixeio eival d1aBéoigo npog xprnon. Kade dandvn nou KepaAalonolgital
anooBéveTal géoa oTnV NePiodo TWV AVAPEVOUEVWV HEANOVTIK®MV NWANCEWY TOU OXETIKOU €pyou.

H AoyioTikn a€ia Twv danavwv avantu&ng a&ioAoyeiTal yia TUXOV anopeinon KAbe XpOvo NMou To MEPIOUCIAaKO
OTOIXEIO eV XpNOIYONOIEiTAl, 1) CUXVOTEPA OTAV NPoKUWEl EVOEIEN ANONEIWONG KATA TNV JIAPKEIA TNG XPHONG nou

va katadeikvuel 0TI N AoyIoTIKN a&ia unapxel NEPINTWAON va PNV avakTnoei.

Ta XpnUATOOIKOVOMIKA MEPIOUCIaKG OTOIXEId Mou euninTouv Kal puBpifovralr and TI¢ diaTtd&eic Tou AAM 39,
Ta&ivopouvTal avaloya Pe TNV QUON KAl Ta XapakTnpIoTIKA TOUG O€ Jia and TIG TECOEPIC NapakATw KATNYOPIEG:

e XpnUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIA O£ eUAoyn a&ia HEOW ANOTEAEOHATWY,

e AnaiTnosic kail daveia,

e XpNUATOOIKOVOUIKA MEPIOUTIaKA oToixeia diakpaTtoUpeva £wg Tn AREn Toug, Kal

e AlaBEoIya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OToIXEia.

'OAec o1 enevdUOEIC anoTIPWVTAl AapXIka OTO KOOTOC, TO onoio €ival n suloyn afia Tou avraAAdypaTtog rnou
006nkKe, NepIAaUBavopevwy Kal Twv danavwy anokTnong TwV enevOUCEWY, O OPICHEVEG NEPINTWOEIC.

H pETENEITA ENIPETPNON TWV XPNHUATOOIKOVOUIK®WV OTOIXEIWV €EapTaTal and Tnv Ta&ivounor) Toug OTIC NApaKAaTw

KATNyopieg:

A@opoUVv TO €uNOpPIKO XAPTOPUAAKIO Kal nepiAauBdvouv enevOUOEIC MOU  AMNOKTABNKav HeE okono Tnv
PEUCTONOINGCN TOUG 0TO Apedo PEAAoV. Eniong, oupnepiAayBavouv napdywya XpnHAaTooIKOVOUIKA npoiovTa €KTOC
and autda nou npoadiopifovTal w¢ YETa avTioTabuiong. KEpdn n nuiec anod TNV €NINETPNON TWV OUYKEKPIMEVWV

OTOIXEIWV KATAXWpPOUVTAl OTNV KATACTAON ANOTEAEONATWV WE XPNHATOOIKOVOMIKA €000a 1) €£0da avTioTolxa.

A@opoUv un napaywya XpnUAToOOIKOVOMIKA MEPIOUCIaKa oTolxeia Pe oTaBepeg ) NpoadlopIoTEEG KATABOAEG nou
Ogv €X0OUV XPNHATIOTNPIAKN TIUA O€ evepyd ayopd. MeTd Tnv apxikn avayvwpion, ENJETPWVTAl OTO ANOORECHEVO
KOOTOG Me Baon Tnv HEBOdO TOu npayupaTikoU €niTokiou, peiov Tuxdv anopeiwoelg Tng a&iag Toug. To
anoofeopevo KOOTOG unoAoyileTal, AapBdvovtag unown kaBe KOOTOG €kdOONG Kal TUXOV UNéEp To APTIO N
EKNTWON KATd TNV ayopd, g€ 0An Tnv nepiodo péxpl TN AREn. Képdn 1 {npieg nou npokunTouv and diaypageg Kai
AnopEIWOEIG KaTaxwpoUvTal oTNV KaTaoTaon anoTeEAECUATWY TNG XPNOEWS WG XPNHATOOIKOVOUIKA €00da 1| €€0daq,

Kabw¢ €niong kai To €00d0 NPAyHaTIKoU €MTokiou Néow TG diadikaoiag anooBeonc.
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A@opouv un napdywya XpnUaTooIKOVOMIKA MEPIOUCIaKAd OToIXEia HE KABOPIOHEVEG 1 NPOCdIOPIOTEEC NANPWHES
kal kaBopiopévn ANEn Ta onoia o 'OMIAOC €xel TNV NpoBeon kal Tn duvartoTnTa va dlakpaTnoel PEXP! TN ANEn.
XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta onoia kpaTouvTal yia aopioTo 1 un npokabopiopévo diaoTnua dev
MnopoUv va Ta&lvoundolv oTnv katnyopia auth. Ta diakpaToUpeva wg TNV AREN XPNHATOOIKOVOMIKA MEPIOUTIAKA
OTOIXEId anoOTIMWVTAI, HETA TNV dpxIKf KaTaxwpnon, OTO dnooBeOpeévo KOOTOG Me Bdon Tnv HEBodO ToUu
npayuaTikoU emiTokiou. Képdn 1 {nuiec nou npokUNTouv anod dlaypd@EG KAl AMOMEINOEIS KaTaxwpouvTal aTnv
KATAOTAoN aAnoTEAEOHATWVY TNG XPNOEWC WG XPNHATOOIKOVOUIKA €00da | €€oda, kabwg eniong kalr To £00d0

npayuaTikoU gniTokiou YEow TNG diadikaaoiag anooBeonc.

Ta XpNHATOOIKOVOMIKA MEPIOUCIAKA oTolXeia nou dsv pnopolUv va Ta&lvounBouv oc kapia and TIC avwTEPW
Katnyopiec xapaktnpilovral kalr Ta&ivopolvTtal cav O1aBéoiga npoc NWANON XPNHATOOIKOVOUIKA MEPIOUTIaKa
oToixeia. Ta diaB£oipa nNpog NWANCN XPNHUATOOIKOVOMIKA MEPIOUaIakd oToixeia nepiAapBavouv enevoUoelC O€
OUMMETOXIKOUG TiTAOUC (equity instruments) kal enevdUoslG O XpewoTIKOUC TITAOUG (debt instruments). Ol
OUMMETOXIKOI TiTAOI (equity instruments) nou katatdooovTtal w¢ d1aBoiua NPog NWANGCN NEPIOUCIAKA OTOIXEIa
gival ekeiva nou dev KATaTaooovTdl oUTE WC EUMOPIKO XAPTOPUAAKIO oUTE WG XPNHATOOIKOVOUIKA NEploUCIakd
oToixeia og eUAoyn a&ia YHECW anoTEAEOUATWY. XpewaTIKoi TiTAoI (debt instruments) os autn Tnv KaTnyopia €ivai
€KEIVOI MOU anokTnBnkav Pe okond Tnv d1akpdaTnon Toug yia adpioTo XpOVo Kal hrnopei va nwAnBouv yia Adyoucg
PEUCTOTNTAC N AOYW aAAaynhc TwV ouvlnk®V TNG ayopdc.

MeTa TNV apxikn avayvwpion, Ta diad&éciya npog NnwAnon XpPNHATOOIKOVOUIKA NEPIOUCIAKA OToIXEIa EMIPETPWVTAI
otnv eUloyn afia kar Ta nPoKUMNTOVTA Wn npayuartonoin@évra képdn kal Inuieg kataxwpouvTal w¢ Aoina
OUVOAIKG £€000a OTO anoBsuaTiko O1aBeCiywyv NPocg NWANCN XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y oToIXeiwv. Katd
TNV nwAnon, diaypa®n f Tnv anopeiwon Tng enévduong, Ta CwPEUHPEVA KEPON N {nuiec peTapépovTtal and To

OXETIKO anoBepaTikd aTnv KAatdoTaon anoTeAeoNdTwV TNG XProng.

O 'OpIAoG navel va avayvwpilel €éva XpnHATooIKOVOUIKO MEPIOUCIAKO OTOIXEIO OTav Kal povov oTav:

e €&KMVEUOOUV TA CUMPATIKA JIKAI®MMUATA EMi TWV TAUEIAKOV POWV TOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU
OTOIXEIOU N

e METABIBACEl TA OUMBATIKA JIKAIMMUATA €Mi TWV TAMEIAKWV POWV TOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU
oToixeiou 1 OlaTnpei Ta ouUPPATIKA JIKAIWHATA €0i TWV TAPEIOK®OV POWV TOU XPNHATOOIKOVOUIKOU
neploucaiakoU aToixeiou, aAAd avaAapBavel oupBaTikn d€opeuon va KaTaBAAAEl TIG TAUEIOKEG POEC O £vav N
nNeEPICOOTEPOUG NAPAAANTEG 1 HWETABIBACElI ouaiaoTikd OAOUG Toug KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTAG
Tou gToIXEiou 1 dev €xel oUTe PeTaBifdacel oUTE dIATNPROEl 0UCIACTIKA OAOUG TOUuG KIVOUVOUG Kal Ta OMEAN

TNG KUPIOTNTAG TOU OTOIXEIOU AAAG Ogv €xEl DIATNPNOEI TOV EAEYXO.

'Otav o 'Opihog é€xel peTaBiBacel Ta dIKAIWPATA €I0PONG TAMEIAKWYV MOPWV aNd TO OUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU 1 €Xel avaAdBel oupBaTikn O€0PEUON va KATABAAAEl TIG TAMEIOKEG POEC O €vav I NEPIOCTOTEPOUG
napaAnnTeg aAAd napdAAnAa dev €xel peTafiBacel ouTe dIATNPROEl OUCIACTIKA OAOUG Toug KIvOUVOUG Kal Ta
OPEAN N METABIBACEI TOV EAEYXO TOU OUYKEKPIMEVOU OTOIXEIOU, TOTE ouvexilel va avayvwpilel To JeTaBiBalopevo
neplouciakd OTOIXEIO KATA TNV £KTACN TNG OUVEXICOPEVNG avauelEng Tou. ‘OTav n ouvexi{ouevn avapeign Tou
Opidou AapBaver Tn pop®r TNG eyyunong Tou MeTaBiBalOPevou MEPIOUCIAKOU OTOIXEIOU, N €KTAONn TNG
ouvexI{OPEVNG avaueiEng avTinpoowneveTal and Tn XaunAdTepn a&ia peta&l Tou noooU TNG AoYIOTIKNG a&iag Tou
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neplouciakoU OTOIXEIOU KAl TOU HEYIOTOU nocoU Tou An@BEVTOC avTaAAdyuaTog nou o ‘OpiAog Ba pnopoloe va
unoxpewBei va enioTpeWel («To Nooo TNG gyyunonc»). ‘'Otav n ouvexifopevn avapel€n Tou OpiAou AapBaver Tn
Hop®n &vOC NWANBEVTOC 1 ayopacBevrog dikaiwpaTog npodipeong (ff kal Ta dUo) eni Tou peTaBiBalopevou
neplouciakoU oToixgiou (oupnepiAauBavouevwy Kal dIKAIwPATWY nou diakavovifovTal TAPEIaKa), n €KTaon Tng
ouvexI{OPevnG avapeiEng eival To noogd Tou petaBiBalopevou oToixeiou nou o 'OpIAOC pnopei va enavayopdoel.
'OPWG, OTNV NeEPINTWON &vOC NWANBEVTOC JIKAIMPATOC NWANCNG OE OPICHEVN TIMN €ni €vOC MEPIOUCIAKOU
oToIXEioU Nou enIPeTpdaTal otnv €UAoyn a&ia, n €kTaon TnG ouvexIZOPevng avapeiEng neplopileTal oTn XapunAoTepn
a&ia perafy Tng eUAoyng afiag Tou peTaBiBalOPEVOU MEPIOUCIAKOU OTOIXEIOU Kal TNG TIWNG AoKnong Tou

JIKaIwPATOC Npoaipeong.

O 'OuIAOG eAEyXel, o€ kKGBe nepiodo ava@opdac, av Unapxouv AvTIKEIMEVIKEG anodei&eIc OTI £va XpNHATOOIKOVOMIKO
neplouciakd OTOIXEIO N HId oPaAda XPNHATOOIKOVOUIKWV OTOIXEIWV €Xel anopeiwBei. 'Eva XpnUATOOIKOVOUIKO
MepIOUCIaKO OTOIXEIO N MIa opdada NEPIOUCIAKWVY OTOIXEIWV €XEl UMOCTEI amopeiwon afiag kal n OIKOVOMIKN
ovToTNTa enifapuveTal pge {nuiec anopeiwong, 6Tav kal povov O0Tav, Undpxel avTIKEIYEVIKT anodel&n anopsinong
afiag WG anoTEAEOUA €VOG N MNEPICOOTEPWV YEYOVOTWV MOU CUVEBNCAV HETA TNV dpXIKNA avayvwpion Tou
nepiouaiakou oToixeiou (éva «Znuioyovo YEYOVOG») Kal gkeivo To {nuIoyovo yeyovog () yeyovoTa) €xel enidpaon
nou Mnopei va ekTigndei a&ldnioTa oTIC EKTIHWHUEVEG MEAANOVTIKEG TAMUEIQKEG POEG TOU XPNHATOOIKOVOMIKOU
MeEPIOUCIaKOU OTOIXEIOU 1 TNG OHAadag XpNHUATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV. AVTIKEIMEVIKEC AnOdEIELEIC OTI
£€va XpNHUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N HiIa oudda MEPIOUCIAK®Y OTOIXEIWV £XEl UNOCTEI anopeiwon agiag
nepIAapBAvouVv NapaTnpnoIPeG NANPOPOPIEC MOU MEPIEPYXOVTAl GE YVMON TOU KOMIOTH TOU NEPIOUCIaKoU GTOIXEIOU
OXETIKA UE Ta akoAouBa Inuioydva yeyovoTa:

a) oNUavTIKN OIKOVOWMIKI SUCXEPEIA TOU €KJOTN N TOU UNOXPEOU,

B) di1appné&n Tou cupBoAdiou, ONWC aBETnon f NANUMEAEID OTIC KATABOAEC TOKOU N KEQaAAdiou,

Yy) napoxn €knTwong and To daveioTr NPog ToV OPEIAETN, yia AOYoug 0IKOVOMIKOUG | VOMIKOUG NMou agopouv Tnv
OIKOVOWIKN QUOXEPEIA TOU OPEIAETN, TNV onoia o daveloTng dsv Ba eE£Tale o dIAPOPETIKN NEPINTWAON,

3) n al&non Tou evdeXOPEVOU OTI 0 OQEINETNG Ba NTwXeUoel 1} Ba NpoBei o€ AAAN OIKOVOMIKH avadiopydvwaon,

€) n €gapavion piag evepyouc ayopdc yia To undéywn XpnHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO AOYW OIKOVOUIKWV
JUOXEPEIDV N

OT) napartnpnaoiJa oToixeia nou unodeikvUouv TNV UNapgn METPNOINNG HEIOMONG TWV EKTINWHEVWV HEAAOVTIKOV
TAMEIOKWV powVv and opada XpnHATOOIKOVOUIK®V MEPIOUCIAK®WY OTOIXEIWV Ano TNV apxikn avayvwpion Twv

OTOIXEIWV AUTWV.

MNa Ta XpnMAaTooIKOVOUIKA NEPIOUCIakd OTOIXEId anoTIHWHEVA OTO anooBeopevo kdoToG (OAvela kal anaiTnoesic n
dlakpaToUpevec PEXP! TN ANEN enevduoelg), o 'OpIAog a&loAoyei apXIka av ugpioTaTal avTiKEIPeVIKN anddeiEn yia
TNV anopeiwon aiag PEPOVWUEVA Yia XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid nou €ival and Pova Toug
onNUAavTIKa, ) ouAAoyIKd yia XPNHAToOIKOVOMIKA MEPIOUCIAKA OTOIXEIa nou dev gival onuavTika and pova Toug. Av
o 'OpiIdog npoodiopicel OTI dev UNAPXEl avTIKEIMEVIKR anddei§n Tng unap&ng anopesiwong a&iag via
XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEIO Mou agloAoynbnke YEPOVWHEVA, €iTE gival onuUavTiko €iTe oI, EVTAQOEI
TO NEPIOUOIaKO OTOIXEIO O OPAdA XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV HE oUVAPR XApaKTNPIOTIKA
nioTwTiIKoU KIvOUvou Ta onoia a&loAoyel yia anopeiwon o€ ouAloyikd eninedo. Meploudiakd oTolXeia mnou
a&lohoyouvTal yia anopeiwon PJEPOVWHEVA KAl yid Ta onoia avayvwpileTal r ouveyxilel va avayvwpiletal {nuia

anopeiwong dev nepiAapBavovtal e guAloyikr a§ioAdynon yia anopegiwon. Av UNdpyel avTIKEIPEVIKR anddeign
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OTI undpxel nuIa anopeiwong, To Noco TNG {NUIAG EMIPETPATAl WG N dlaPopd avaueoa oTnv AoyioTikh a&ia Tou
neplouciakoU OTOIXEIOU KAl OTnV napolod aia TwV EKTIHOHEVWYV HEAANOVTIKOV TAMPEIGKWV powv (eEalpwvTag
MEAAOVTIKEC MIOTWTIKEG {NUieg Mou dev €xouv nNpayuaTonoindei) NpoeEoPANPEVEG HE TO APXIKO AMOTEAECUATIKO
EMITOKIO TOU MNEPIOUCIAKOU OTOoIXEioU (NATOI TO AMNOTEAECHATIKO E€MITOKIO MOU UMoAoyioTnke Katd Tnv apxikn
avayvwpion). Av To ddveio €Xel KUPAIVOUEVO €MITOKIO, TO €MITOKIO NPOEEOPANTNG I TNV ENILETPNON TNG {NHIAG
anopeimwong €ival To TPEXOV anoTEAECHATIKO emTOKIO. H AoyIoTikn a&ia Tou neplouciakoU OTOIXEIOU PEIMVETAl EITE
aneuBeiag eiTe péow TNG XPnong evog AoyaplacuoU npdBAswng. To noocd Tng {nuiag avayvwpiletal ora
anoTteAéopata. O1 NIoTWTIKOI TOKOI ouvexilouv va avayvwpilovral oTnv anopeiwuevn AoyloTikn a&ia pe Baon To
ANOTEAECHATIKO EMITOKIO MOU XPNOILOMOINONKE Yia TNV MPOgEOPANCN TWV HEAAOVTIK®OV TAHUEIGK®OV POMV YId
okonoUG emUETpNONG TnGg Inuidg anopeimong. O moTwTikoi  TOKol  avayvwpilovtal G HEPOG Tou
XPNHATOOIKOVOUIKOU €I00JNATOG OTNV KATACOTACGN AnoTEAEOUATWY. Ta daveia padi e Tov OXETIKO Aoyapiacpo
npoBAewnG diaypagovTtal 6Tav dev UMNAPXEl PEAAICTIKI MPOONTIKN HMEAAOVTIKAG avakTnong kdl otav OAeG ol
€YYUNOEIG £xouV gionpayBei r peTapepBei oTov 'OpIA0. S NEPINTWON NOU OE HETAYEVEDTEPN NEPiINdO, TO UWOG TNG
eKTINOMPEVNC {Nuiag anopeiwong au&aveTal ) HelmveTal €€aITiag evOC YEYOVOTOG NOU CUVERN WETA TNV Avayvwpion
TNG anopeinong, n nuia anopeinwong Nou €iXe avayvwploTEl NPONYOUHEVWG AUEAVETAI I HEIMVETAI €iTE aneubeiag
€iTe pe TNV npooapuoyn oxeTikoU AoyapiacpoU npoBAewng. Av pia HeTayeveéoTepn dlaypa®r apyoTepa

avakTnBei, n avakTnon NicTOVETAl 0TA XPNUATOOIKOVOMIKA £€E00a OTNV KATACGTACHN AMNOTEAECHATWV.

AV UMNApyouVv QVTIKEIPEVIKEG anodeifeic OTI €xel npayuartonoinBei {nuia anopsiwong eni Pn  €lonydévou
OUMMETOXIKOU TiTAOU nou dev Tnpeital AoyioTika otnv €UAoyn a&ia eneidf autn Osv Pnopsi va enigeTpnOei
a&ionioTa ) eni napdywyou NepiouaiakoU OTOIXEIOU NMou GUVOEETAl Kal NpEnel va diakavovioTel e Tnv napadoon
TETOIOU M EIONYMEVOU GUMMETOXIKOU TITAOU, TO nogd Tng {nuiag anopeiwong enigeTpaTal wg n diapopd PETAEU
TNG AOYIOTIKAG a&iag Tou XpNUaATooIKoVOUIKoU MeplouaiakoU OTOIXEIOU Kal TG napouadg a&iag TWV eKTIHOHEVOV
HEAAOVTIKOV TAUEIOKWV POWV MPOEEOPANPEVWY HE TO 1oXUOV €mTOKIO TNnG ayopdg yid nNAapePQEPN

XPNHUATOOIKOVOMIKA NeEplouaiaka aToixeia. TEToleg {nuiec anopeiwong dev avaoTpepovTal.

MNa Ta diabéoiga npog nwAnon nepiouciakd oToixeia, o 'OPIAOG eAEyXeEl 0 KABE nepiodo avapopdc av undpyel

AVTIKEIYEVIKT anddeiEn Nwc £va NEPIOUCIAKO CGTOIXEIO 1] ogAda NEPIOUCIAKWY OTOIXEIWV EXEl aNOUEIWBEI.

>TNV nepinTwon Tng €névduong O CUUMETOXIKO TiTAO (equity instrument) katatacodpevo wc O1aBECIHO NpoC
NwANGCN, AvTIKEIPEVIKN anddei&n oupnePIAGUBAVEl HIa «ONPAavTIKA» 1 «NapaTeTapgevn» Peiwon Tng elAoyng agiag
MIaC €nNEvOUONG O CUMMETOXIKO TITAO KATW TOU KOOTOUG. «ZNUAVTIKA®» XapakTnpiletal o€ ox€on HE TO apxiko
KOOTOG TNG €névOUONG KAl «NAPATETAUEVN» OE OXEON ME TNV nepiodo kaTtd Tnv onoia n suAoyn aia NTav KATw
and Tnv apxikn a&ia. ‘OTav undapyxel anodei§n anopeiwong, To NOoo TNG OCWPEUTIKAG {nHiag — unoAoyilOhevn we n
dla@opd peTagl Tou kdOTOUG KTAONG (META TNV agaipeon anonAnpwpwv Ke@alaiou kal anoofecewv) Kai Tng
Tpéxouoacg eUAoyng a&iag, peiov kABs {nuiag anopeiwong o€ autd TO XPNHUATOOIKOVOMIKO MEPIOUTCIAKO OTOIXEIO N
onoia €ixe avayvwpIioTel NPoNYOUUEVWG OTA anoTeAEoUATa - agalpeital ano Ta idia KepdaAaia kal avayvwpileTal
otra anoTteAéoparta. O1 {nuieg anopeiwong nou e€ixav avayvwploTeli oTta anoTeAéoparta yia enévduon o€
OUMMETOXIKO TITAO KATATACOOHEVO WG JIaBECINO NMpog NWANCN dev avacTPEPOVTAl HECW TWV AMNOTEAECHATWV.

Augnoeig Tng elAoyng agiag Toug PETA TNV anopeiwon avayvwpilovTal aneubeiag oTa idia kepaAaia.

ZTNV NeEPINTWON TwV XPEWOTIKWV TITAwV (debt instruments) kaTatacocopevwv wg dIaBEoIpwY Npog NwANan, n
anopeiwon eAéyxertar pe Bdon Ta idla KPITAPIG OMNWG KAl OTA XPNUATOOIKOVOMIKA TMEPIOUCIAKA OToIXEIa

aneikovifopeva oTo anooBeouevo kKOOToG. Q0TO00, TO NOCO NMOU AvayvwpileTdl WG ANOUEIWON €ival N CWPEUTIKN
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{nuia unoAoyiZopevn w¢ n dila@opd PETAEU TOU ANOOBECHEVOU KOOTOUG KAl TNG TpExouoag sUAoyng agiag, ueiov
KaBe {nuia anopeiwonGg O auTO TO XPNHATOOIKOVOWIKO MEPIOUCIaKO OToIXEio n onoia €ixe avayvwplioTe
nponyouuévweg oTa anoTeAéopaTta. O1 PeAAoVTIKOI MIOTWTIKOI TOkol guvexilouv va avayvwpilovral oTnv
anopelwPévn  AoyIOTIK) a&ia Tou neplouciakoU OToixeiou HE PAOn TO aAMNOTEAECUATIKO EMITOKIO MOU
XPNOIMONOINBNKE YIa TNV NPoeEOPANCN TwV HEAAOVTIKWOV TAUEIOK®WY POWV Yia okonoUg eNIPETPNONG TNG {NHIAG
anopeiwong. O1 NIoTwTIKOI TOKOI avayvwpiovTal w6 JEPOC TOU XPNHATOOIKOVOUIKOU €1003RUATOC OTNV KATAOTAON
anoTEAECUATWY. TNV NEPINTWON MNOU Of HPETAYEVEDTEPN nepiodo au&averal n gvAoyn afia evog XPEwaOTIKOU
TITAOU KaTATaoOOPEVOU WG OIaB£0IMOU NPOG NWANCN KAl n avu&non OxeTi(eTal QVTIKEIYEVIKA HE YEYOVOG MoU
AauBdvel xwpa METG TNV avayvwpion oTa anoTeAéopata TnG {nuiac anopeimong, n dnuia danopeinong

avaoTpEPETAl KAl N avaoTpopn avayvwpileTal oTa anoTeAéouara.

O 'OpIAOG KAvel XpAON Napdywywv XPNHATOOIKOVOUIK®V MPOoioVTWY ONw¢ cUPBOAAIa NpoBeopiak®Vv nNpdgewv
ouvaAAaypaTog, cupBaceig avTtaAlayng eniTokiowv, oupBacelg avtaAAayng vopiopdTtwy kal dAAa napdywya yia

avTioTadduion KivoUvwy nou cuvdEovTdl HE JIAKUPAVOEIC ENITOKIWV KAl CUVAAANAYHATIK®V IC0TIHIOV.

Ta napaywya XpnUaToolKOVOUIKA MpoiovTd, anoTIJ®vTdl oTnv gUAoyn a&ia Toug Katd Tnv nUeEpounvia ava@opdac.
Ta napaywya npoiovra kataxwpoUvTdl w¢ XPNHATOOIKOVOMIKA MEPIoUTIaka oToixeia otav n evAoyn afia Toug
gival BeTIKf Kal WG XPNMATOOIKOVOUIKEG UMOXPEWOEIG OTav e€ival apvnTikn. H eUAoyn afia Twv &v AOyw
napaywywv npoadiopileTal KUpiwg Pe TNV ayopaia a&ia kar emBeBai®veral and Ta avTioUPBAAAOPeEVa NICTWTIKA

1dpUpara.

Kepdn N InuiEc and peTaBoAéc otnv eUAoyn afia Twv Napaywywv kataxwpoUvTal ansuBsiag oTnv Kataoraon
AnoTEAECHATWY, €KTOC and TO AMOTEAECHATIKO HEPOC TWV MAPAYWYWV HE OKOMd TNV AvTIOTABUION TAHEIQKWOV

powv (cash flow hedges), To onoio kataxwpeital oTa Aoina ZuvoAika 'Ecoda.

MNa okonoug AOYIOTIKAG avTIoTABHIoNG Ta Napaywya XPNUAToOIKOVOUIKA NPoiovTa KaTaTaooovTal OTIC NapakaTw
KATnNyopieg:

. : avTioTaduion TnG £€kBeong ortn diakupavaon Tng
glAoyng a&iagc avayvwpioPEVou MNepIouaiakol OTOIXEIOU 1 UMOXPEWONG N WN avayvwpiopévng BERaing
OEOHEUONG

. . avTioTadpion Tng €kBsong ortn PETABANTOTNTA
TWV TAMEIOK®Y POWV MOU danodideTal O OUYKEKPIMEVO KivOUVO MNOU OXETI(ETAI ME AVAYVWPIOHEVO
neplouciakd aToIxeio 1 unoxpewaon (ONwG To oUVOAO I HEPOG KAMOIWV HWEAAOVTIKWV KATABOAWV TOKWV
XPEOUG KUNAIVOHUEVOU €MITOKIOU) N Hia noAU niBavr) npoodokwUevn cuvaAiiayn

Kard Tnv évapén diag oxéong avTiotadpiong o ‘OWIAoG enionu®G npoadiopilel KAl TEKUNPIWVEL TNV
avTIoTabuIoTIKA ax&éon kal Tnv emdiw&n Tou avagopikd Pe Tn diaxeipion Tou KIvOUVOU KAl TNV GTPATNYIKN TOU yid
TNV avaAnyn 7TnGg avtiotdbuiong. H Tekunpiwon nepiAapfavel  pnTh avagopd oTo  avTioTaduIoTIKO
XPNHATOOIKOVOUIKO HETO, TO OXETIKO AVTIOTABUIOUEVO OTOIXEIO R ouvaAAayr, Tn QUON TOU avTIoTaBUIoHEVOU
KIvOUVOU Kdal TOV TPOMO KE TOV OMOio N OIKOVOMIKN ovToTnTa a&loAoyei TNV anoTeAEOPATIKOTNTA TOU MHECOU
avTioTaduiong yia Tov cupwneIopd TG €kBeong o METABOAEC TNG eUAoyNG a&iag Tou avTiIoTABUIOUEVOU OTOIXEIOU
N TWV avTIOTaBUIOUEVWYV TAMPEIOKWY POowV nou anodidovral oTov avTioTabpiguevo kivduvo. H avTioTaduion

AvapeveTal va ival dkpwe anoTEAECUATIKN WG NPOC TOV CUNWNPIONO TwV PETABOAWV TNG €UAoyng a&iag f Twv

103



intralot

TAMEIOKWV powVv Kal a&loAoyeital oe ouvexi{opevn Bdon waoTe va npoadiopioBei OTI gival AKPwC ANOTEAECUATIKN

ka0’ OAEG TIG KAAUNTOUEVEG NEPIOSOUG avapopdg yia TIG ONoieg €ixe NpoadIopIoTei.

To k€PJog N n {nuia anod Tnv €K VEOU €NIPETPNON TOU WECOU avTioTABuIoNG oTnv €UAoyn a&ia avayvwpileTal oTa
XPNHUATOOIKOVOMIKA £000a/€€00a TNG KATAOTAONG CUVOAK®WV £00dwVv. To kEPOOC n n {nuia and Tnv €K VEOU
EMIPETPNON TOU AVvTIOTABUIOUEVOU OToIXEiou oTnVv €UAoyn a&ia avayvwpileTal wg HEPOC TNG AOYICTIKAG Tou a&iag
KaBwg eniong Kal oTa XpnHUATOOIKOVOUIKA £€000a/€500a TNG KATAGTAGNG GUVOAIKWV £000WV.

To MHEPOC Tou KEPOOUG N TNG {nuiac Tou avTIOTABMIOTIKOU HECOU MOU TEKUNPIMVETAI WG AMNOTEAEOHATIKO
avayvwpiletal anguBeiag oTa Aoind ouVoAIKA £€000a Kal CUYKEKPIPEVA OTO anoBeUaTIKO avTIoTABUIONG TAPEIGKWV
POV, €VM TO AVAMOTEAEONATIKO MEPOC avayvwpileTal oTa XPNHATOOIKOVOUIKG £00da/€€0da TnG KATAOTAONG

OUVOAIK®OV £00OWV.

Ta nooda nou avayvwpioTnkav wg Aoind ouvoAika €00da METAPEPOVTAl OTNV KATACTACN ANOTEAEONATWY KATA TNV
idla nepiodo 1 neplddOUC MOU TO AMOKTNBEV MEPIOUTIAKO OToIXEio N N avaAngdeioa unoxpewaon ennpealel Ta
anoTteAéoparta (ONWG Kata TIC NegpIodouc nou avayvwpilovral €0oda f €€0da and TOKOUG N HWia NPOoBAEnOUEVN

nwAnon npayparonoinBsi).

Av n avTioTaduiopevn ouvaiiayn 1) déopeuan dev €ival nAgov niBavod va cupBei, To CUCOWPEUPEVO KEPDOG M N
{nuia nou €iXe NPONYOUHEVWG avayvwploTei ota Aoind ouvoAikd €0oda METAQEPETAl OTNV  KATAOTAON
anoTeAsopdtwy. 'OTav €va PECo avTioTabuiong eknveloel 1 NwAnBei, diakonei ) aoknBei Xwpic avTikaTtaoTaon f
avaveéwarn, To CUCOWPEUNEVO KEPDOG N N {nuia Nou €ixe NPoNYyoOUNEVWG avayvwpioTei oTa Aoind ouvoAikd £€00da
napapével ora idla kepdAaia pEXPIC 6Tou npayuartonoindei n NpoodokwHevn aguvaAlAayr|, ondTe Kal HETAPEPETAI

OTNV KATAoTaon anoTEAEOUATWYV.

O1 avTioTaluioslg piag kabapng enévduonG O€ €KPETAAAEUON OTO E€EWTEPIKO, OUMNEPIAAUBAVOUEVWV TWV
avTioTaduicswv Twv XpNUATIK®V OTOIXEIWV Nou avTigeTwnilovTal AOYIOTIKA WG PEPOG TNG KaBapnc enevduaong,
avTigeTwniovTal AoyIoTIKA KaTd Tpdno cuvaen HE TIC AVTIOTAOUIOEIS TAPEIOK®Y powV. TO HEPOG TOU KEPDOUG N
TNG {nuiag Tou avTIoTaBUIOTIKOU HECOU MOU TEKUNPIMVETAI WG ANOTEAECHATIKO avayvwpiletal anesubeiag oTa
Aoind OouvoAlkG €00da, evw TO AVAMNOTEAEOHATIKO MEPOC avayvwpileTal oTnv KaTaoTacn anoTeAeopaTwv. To
KEPOOC N N ¢nuia and To PECO avTIoTABHIONG NOU aPopd OTO AMNOTEAECUATIKO HEPOC TNG AVTIOTABUIONG MOU €XEI
avayvwpioTei aneuBeiac oTta Aoind ouvoAlka £0oda avayvwpileTal oTnv KaTaoTaon anoTeEAEOPATWV KaTd TN

31a6g0n TNG EKMETAAAEUONG OTO €EWTEPIKO.

Opiopéva napdywya evw XapakTnpilovrdl w¢ anoTeAEOUATIKG péoa avTioTabpiong, BACEl TWV MOAITIKOV TOU
Opilou, dev €Xouv Ta XApAKTNPIOTIKA YId AVTIGTABUIOTIKR AOYIOTIKN cUHPWwva Pe TG d1aTta&eig Tou AAM 39 kal wg

€K TOUTOU K€PDN Kal {nNUIEC kaTaxwpoUvTal an’ eubeiag oTnV KATaoTaon AnoTEAEOHATWV.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIG CUMMEPIAGUBAVOUV EUMNOPIKEG KAl AOINEG UMOXPEWOEIG, TPANEYIKEG
UnepavarnWelg, €vrtoka OdAveld Kal MIOTWOEIG, CUPBOAdld  XPNMATOOIKOVOUIKNAG €yyUunong kali napdywyad

XPNHATOOIKOVOUIKA NpoidovTa.
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Ol XpNUATOOIKOVOMIKEG UMOXPEWOTEIC KaTaxwpoUuvTdl apxikd ornv gUAoyn a&ia Toug kal oTnv MePIiNTwon Twv
EVTOKWV daveiwv Kal NIOTWOEWY, NAEOV Twv Apeca anodidopevwy 503wV guvaiiayng.

MeTa TNV apxIkn avayvwpion, ol XpNHATOOIKOVOUIKEG UMOXPEMOEIC EMNPETPWVTAl WG EENG:

Ta évroka dAaveia Kal NIoTWOEIC ANoTIHWVTAl HETAYEVESTEPA OTO AMNOCBECHEVO KOOTOG HE TNV XPNon TNG HeEBOdou
TOU npaypartikoU eniTokiou. To anooBeopévo KOOTOG eKTINATAI AapBdavovTag unown kabe kOOTOG €kdoong, Kal
onoia €kNTwon f nood unép To APTIO KATA Tov Olakavoviouo. Ta képdn kal ol {nuieg avayvwpifovTalr otnv
KaTAoTaon dnoTEAEONATWY OTAV Ol UMOXPEWOEIC dlaypa@ovTal n anopei®vovTdl, Kabws eniong Kal JEOW TNG

diadikaciag anooBeonc.

AQOpOoUV UMOXPEWOEIG KATEXOMEVEC YIA ELMNOPIKN EKPUETAAAEUGN, MOU ANOKTNBNKav r npayuatonoinénkav Kuping
yla okomnoug nwAnoncg f enavayopdac oto eyyUg PEAAOV, anoTeAoUV WEPOG XAPTOPUAAKIOU E£EATOMIKEUMEVWV
XPNHUATOOIKOVOUIK®WV HECOWV MOU €ixav Kolvih dlaxeipion Kal yid Tad onoid UnapyXouVv TEKUNPIWHEVEC €VOEIEEIC
npoéopaTou oxediou BpaxunpOBeounG anokopiong Kepdwv N €ival napaywya (ekTOC anod napdywya nou sival
OUMBOAQIa XPNHUATOOIKOVOUIKNG €yyUNong r NpoadiopioPEVA KAl ANOTEAECHATIKA HECA avTIoTABHIoNG).

TETOIEC UNOXPEWOEIG, CUMMNEPIAQUBAVOUEVWY TWV NAPAY®YWY MOU €ival UNOXPEWTEIG, ENNETPWVTAl TNV €UAOYN
agia Toug (eEaipeon anoTehoUv Ol MNAPAYWYEG UMOXPEWOEIG Ol OMOIeG ouvdéovTal WE, Kal MpEnsl va
dlakavovilovTal PJe TNV napdadoon €vOG YN €I0NYMEVOU O XPNMATIOTHPIO CUMHETOXIKOU TITAOU TOU onoiou n
euhoyn afia dev eival duvaTtov va enipeTpnBei a&ionioTa, kair ol onoieg MPENEl va €nIPETPWVTAl OTO KOOTOC).

Képdn 1 InuiEg anod Tnv heTaBoAn Tng eUAoyng a&iag avayvwpilovTal oTNV KATAoTAoN ANOTEAECHATWYV.

A@opoUv cupBoAala nou NPoBAENOUV CUYKEKPIPEVEG MANPWHEC and NMAEUPAG Tou €k3OTN yia TNV anolnuiwon Tou
KaTtoxou AOyw Inuiac mou un€oTn and TNV avikavoTnTd OUYKEKPIMEVOU OQEIAETN va KaTABAAAEl NMANPWUES
OUNQWVA ME TOUG apyikoUug 1 TPOMOMOINUEVOUG OpPouC €vOG XPEWOTIKOU TiTAou. AuTd Ta ouppoAaia
avayvwpilovTal apxikd wg unoxpewaon otnv eUAoyn a&ia, NpoocapuUoouEvn YIa TO KOOTOG TWV GUVAAAQY®V Mou
oxeTiCeTal aueoa Pe TNV €KOOON TNG. AMOTIMWVTAI PHETAYEVECTEPA OTO UWNAOTEPO MOCO WETAEU TOU MOooU nou
avayvwpiodnke Baoel Tou AAM 37 kal Tou NocoU Mou avayvwpioTnKe apXIkA, AnOPEIWPEVO KATA TN CWPEUMEVN

andoBeon nNou avayvwpioTnke cUPPwva Pe To AAM 18, énou anaiteiTal.

Ol XpNMATOOIKOVOUIKEG UMOXPEWOEIC diaypdgovTal OTav n UMNOXPEWON AKUPWVETAl, €KNVEEl 1 Oe&v u@ioTarai
nAéov. 3TNV nepinTwon Onou pia UQICTAUEVN UNOXPEWON avTikaBiotatal and pia aAAn ano Tov idio daveloTn
aAAd e ouaiaoTikd J1apopeTIKoUG Opouc, 1 OTNV NEPINTWAON ONMOU UNAPYXOUV OUCIACTIKEG AAAAYEC OTOUG OPOUC
Miag u@IgTAPEVNG UNOXPEWONG, TOTE dIAYPAPETAI N APXIKN UMNOXPEWON KAl avayvwpileTal Jia vea unoxpewaon Kai

n diagopa nou npokUNTel oTa UNGAOING avayvwpideTal oTnv KATAoTaon anoTeEAECUATWY.

Ta XpnUATOOIKOVOMIKA NpoiovTa cupywneifovral 6Tav o ‘'OWIA0G, oUNPWVA HE TOV VOO, EXEl VOMIKA TO dikaiwua
auTd Kal NpoTiBeTal va Ta cupwneiosl os kabapr Baon (HETAEU TOUG) N} va AvakThoel TO NEPIOUOCIAKO OTOIXEIO Kal

va oupYn@iosl TNV UNoXpEwaOn TauToxpova.
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MNa enevoUoeIg nNou eunopelovTal OE OPYAVWHEVEG XPNUATIOTNPIAKEG ayopeg, n eUAoyn afia kabBopiletal pe
avaeopa oTn XpNUaTioTnpeiakn TIUR KAEIOIHAToG KAaTd TNV nuUepounvia avagopdc. MNa enevdUoEIC yia TIC OMNOIEg
dev unapxel avTioToixn TIUA ayopdg, n eUAoyn afia kabopileTal ye avagopd oTnv Tpexouaa afia ayopdag evog
aA\ou pécou To onoio €ival ouciaaTika To idIo, N ekTIUATAl BACIOPEVO OTIG AVAUEVOUEVEG TAUEIAKEG POEG TWV

KaBapwVv MePIOUCIAK®Y OTOIXEIWV Nou anoTeAoUv TN BAcn TNG enévduang f oTnv a&ia KTAOEwC.

Ta anoB£uata anoTIHwVTdl 0To XAUNAOTEPO HWETAEU KOOTOUG Kdal kaBapng peuatonoinoiung agiac. To KOOTOG
npoodiopileTal e Tn HEBodo péoou oTabuikou. KaBapr peucTtonoifoiuyn afia Bewpeital n eKTIHOHEVN TIMNA
nwAnong katd Tnv kKavovikn AsiToupyia Tou Opilou peiov Ta ekTipwpeva €Eoda diabeong. MpoBAEwelg yia
anopeimon TNG a&iac Twv anoBepdTwv oxnuaTilovral €pOoov KpiveTal anapaiTnTo Kai KataxwpouvTtal oTnv

KaTAoTaon anoTEAECUATWV.

O1 BpaxunpdBeopec anaiTAOEIG NEAATOV avayvwpilovtal Kal anoTiJ®vTal oTo Nogd Mnou TigoAoynenkav peiov
TUXOV NPoBAEWEIC eNITPAAEIAC.

O 'OpINOC NpayuaTonolei EKTINNGCN YIa ENICPAAEIG analTAOEIG OTAv n €ionpa&n Tou cuvoAikoU noooU dev BewpseiTal
B£Bain. AnaitTnosic avenidekTeg sionpa&ng diaypdgovTal oTav €EavTAnBoUv OAEC 01 DUVATEC VOUIKEC EVEPYEIEG YId
Tnv gionpagn Toug.

'OTav n €I0pon TWV PETPNTOV and nwAnon ayadwv f unnpeciov avaBaAlAeral, n eUAoyn a&ia Tou avTaAAdyuaTog
MMopEi va eival pIKpOTEPN anod TO OVOPACTIKO M0G0 TWV PETPNTWV. 'Onou o diakavoviopOg CUVIOTA OThV ouadia
napoxn MICTWOEWG, N €UAoyn a&ia Tou avraAAaypaTtog npocodiopileTal HE NPOEEOPANCN OAWV TWV HEAAOUCOV
€1onpa&ewy, XpnOoIHoNoIMVTAC TO IoXUOV €MTOKIO Yyid NApOPoIo HESO €vOC €kdOTN ME Tnv idld NIOTWTIKN
diaBabuion. H dia@opd peTa&l Tng euAoyng agiag kal Tou ovouacoTikoU nocoU Tou avTaAAdypaToc, KaTaxwpeital
WC €0000 TOKOU OTIG MEAANOVTIKEC nepIodoug, oUPPwva HE To AAM 39 «XpnuaAToOIKOVOUIKG npoidvTa:

KaTaxwpnon Kal anoTignon».

To Tapeio kal Tapeiakd 10odUvapa OTNV KATAOTAGN OIKOVOWIKNAG B£0ong nepIAapBavouv Katabéoeic OWEWC,
NPOBECUIAKEG KATABEDEIG KAl METPNTA OTO TAMEIO KABWC Kal AAAEC UWNANG peuoTdOTNTAC £nevOUGCEIC Ol OMOIEG
UMNOKEIVTAl 0 aonuavTo Kivouvo PeTaBoAnG TNG a&iag Toug Kal €Xouv apxIkr ANEn Tpiwv pnvov n AlyoTepo.

O1 TpanefIkeG unepavaineig oupnepiAapBavovTal oTic BpaxunpodBeopec TpaneldlkEG UNOXPEWOTEIG TNG KATACTACNG
OIKOVOMIKNG B€ong. Eniong, ol emTayég NANPWTEEG NMou dev €xouv NANPwOEl KATA TNV NUEPOMNVia ava@opdg
oupnepIAapBavovTal oTIC BPaxunpOBeONEC UNOXPEWTEIG.

MNa Tnv katdoTacn TAPEIOK®V pOoWV, TAMUEIO KAl TAUEIaKA 100dUvapa nepiAaufavouv 6oa opilovral napanavw,

XWPIG TNV a@aipeon Twv TPAnedikwv UNEPAVAANYEWV.

'ONEG O PAKPOMPOBECUEG UMOXPEWOEIG KaTaxwpoUvTal apXikd OTo KOOTOG. MeTd Tnv apxIKr KaTaxwpnon, ol
UMNOXPEWOEIC MOU €ival €KPPACPEVEG O EEVO VOUIOHWA aAnOTIMWVTAl BACEl TNG TIMAG KAEICINATOG TNG €KACTOTE
nUepounviag avagpopag. Tuxov €£0da Tokwv avayvwpifovTal eni Tn Baon Tou 5eS0UAEUNEVOU.

MpoBAEwelc avayvwpifovtal 6tav o 'OpIAOG €xel pia napoloa unoxpéwon (VOMIKA 1 TEKUAIPOHEVN) ®G

anoTeAegpa evoG NPOYEVEDTEPOU YEYOVOTOG, €ival niBavd va anaitnBei ekpor) NOpwV Mou €UMNEPIEXEI OIKOVOUIKA
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o@EAN yia Tn dIeuBeTnaoN TNG, KABWC €niong Wnopei va yivel yia a&ioniorn eKTignon Tou nooou TNG UnoxXpEwaong.
'OTav o0 'OpIAOG avapeével OAeG 1 MEPOC TwV NpoBAEwewv va avaktnBolv, yia napddeiyua and ac@alioTiKo
OupBOAQIo, N avakTnon avayvwpileTal wg 101aiTepn anaitnon kai povov 6tav n gionpa&n BswpeiTal BePaia TOTE n
dandvn OXETIKA WE TNV NPOBAEWn KATAXWPEITAI OTNV KATAOTACN AnNoTEAsOPATwV KaBapn and Tnv anaitnon. Ol
npoBAEweic enavegeTalovTal o KABe nuepounvia avapopdg kal npocappolovtal €Tl WOTE va anegikovifouv Tnv
napovuoa afia Tou €EOOOU MOU AVAUEVETAl VA XPEIAOTEI yid TNV TaAkKTonoinon TnNG unoxpewong. Av n
XPNHATOOIKOVORIKI ENINTWON TOU XPOVOU €ival onuavTikh TOTE ol NpoBAEWelg kaBopilovTal NpoeEoPAWVTAG TIG
AVAUEVOUEVEG MEANOVTIKEC TAUEIQKEG EKPOEC ME £va KaBapd QOPOU EMITOKIO MOU AvTINPOoWNEeUEl TIC TPEXOUTEC
a&loAoyAOEIC TNC ayopdc yia TNV XPNHATOOIKOVOUIKN €NiNTwaon Tou Xpdvou Kal Ornou KpiveTdal anapdaitnTo, Toug
131aiTEpOUC KIVOUVOUC nou oXeTilovTal PE TIC UNOXPEWOEIC. 'Onou XpnaoldonolsitTal n NnpoggdgAnan, n al&énon Tng
nPOBAewWNnC AOyw TnG Napddou Tou XpOvou avayvwpileTal wg KOOToG daveiguou.

O1 evOEXONEVEC UNOXPEWOTEIC dev avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC AAAd yvwaoTonoloUvTadl, EKTOG €4V
n niBavoTnTa HIag €KPONnG NOPwV Nou NePIAAUBAVOUV OIKOVOUIKA OMEAN ival eAaxioTn. EvdexOueveg anaithoelg
dev avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTACEIC aAAd yvwaoTonoloUvTal O0TAV Hid €10pOr| OIKOVOUIKOV WEQPEAEIDV
gival moéavn.

e kGBe nuepopnvia ava@opdg (& evOIGUECWY OIKOVOUIKWV KATAOTACEWwV) dlevepyeiTal npoBAswn Bacesl Tng
KaAUTepNG dUVATNAG eKTIHNONG Yia MBaveég unepBACEeIC ToU KOOTOUG (KEPDN TWV VIKNTOV) NaiXVIidiwv aToiXNHAaTwv
npokaBopiopévng anodoong, 6nwc autd NpoBAENETal oTIC CUMBACEIG TNG £TAIpiag ME TOUG NeAATeS. Ta noocd nou

nNpokUNTOUV and Tov unoAoyiopd auTov kataxwpolvTal wg €50d0 TNnG €TAIpiac.

Ol XpNHUATOJOTIKEG MICOWOEIG NOU PETAPEPOUV GTOV ‘OMIA0 0UTIWIWE OAOUG TOUG KIVOUVOUG Kal Ta OPEAN Mou
oxeTidovTal ge To PIOBwPEVO nayio, kepaAlaionoloUvTal Katd Tnv &vapén Tng MioBwong otnv euAoyn aia Tou
MIoBwUEVOU nayiou n, av auTn €ival xaunAoTepn, oTn napoucoa a&ia Twv eAAXIOTWV MICOWHATWY. O NANPWHES
yla XPNUATOJOTIKEG MICBWOeIC eniyepilovTal UETAEU TwV XPNHATOOIKOVOUIK®OV €EOOWV Kal TNG Meiwong Tng
XPNUATOOOTIKNAC UMOXPEWONG, WOTE va enITeuxOei €va oTaBepd €MITOKIO OTO €VAMOMEIVAV UMNOAOINO TNG
UNoXpPEWONG. Ta XpnNUATOOIKOVOMIKG €Eoda XpewvovTal an’ euBesiag ornv kataoracn danoTeAeopdTtwv. Ta
Ke@aAaionoinBevta PioBwuEva nayia anooBEvovTal e Baan Tn PIKPOTEPN NEPIOdO aANO TNV EKTIHWHEVN WPEAIUN
Cwn Tou nayiou n Tnv didpkela TnG Hiocbwong.

MIoBwoeIG OnMou o eKMIOBWTNG diatnpei OAOUC TOug KIVOUVOUG Kal Ta Oo@EAN TnG 1010KTNOIAg Tou nayiou
KaTaxwpouvTdl WG AEITOUPYIKA HIoBwpaTa. O NANPWHEC TWV ASITOUPYIKOV HICBWUATWYV avayvwpilovtdl wg eva

€£000 OTNV KaTtdoTaon anoTeAEONATWV 0€ oTabepn Baon katd Tnv didpKeld TNG HioBwong.

TNV nepinTwaon ekpPiobwong pe AsiIToupyikn pioBwon €5onAiopoU kal AoyIoUIK®V Ta nayia auta nepiAappavovral
OTa evowpaTa nayia oroixeia Tou Opidou. Ta €00d0a Twv evolkiwv avayvwpilovTal he Tn oTabepn PEBodo katd Tn
diapkela TnG nepiddou piocbwong.

'OTav ndyla ekpiobwvovTtal Pe XpnuaTtodoTikn HioBwon, n napoloa afia Twv MHICOWHATWV KATAXWPEITAl WG
anaitnon. H dia@opd MeTa&U Tou MIKTOU MnoooU TnG anaitnong kai Tng napoucag a&iag Tng anaitnong
KaTaxwpeital wG avaBarAopevo XpnHaToolkovouiko €00do. To €00d0 anod Tnv ekpioBwon avayvwpileTal oTnv
kaTdoTaon anoTeAeoPdTWV TNG XPHONG Kata Tn didpkela TngG HicBwaong XpnolpgonolwvTag Tn HEBodo Tng kabapng
en&vduongc, n onoia avTinpoowneUel Yia otabepr nepiodikn anodoon.
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To METOXIKO KEPAAAIO CUMMNEPIAAUBAVEI TIC KOIVEC Kal MPOVOMIOUXEG XWPIC dIKaiwKa WrAQOoU HETOXEG MOU £XOUV
€kd00si kal BpiokovTal og KukAogopia. To anoBepaTikd anod Tnv £kdoan YETOXWV UNEP To APTIO GUHUNEPIAQKBAVEl TO
€MNAEOV TNG OVOPACTIKNG a&iag Twv MeTOXwV KaTtaBAnBev Tiunua. 'EEoda nou oxeTilovTtal PJE TNV €KOoOn VEWV
METOXWV KATaXwpoUVTal aPalpeTIKa Tou anoBspaTikoU and Tnv £kd0on YETOXWV UNEP To ApTIO.

O1 idIEG YETOXEG AVTINPOOWNEUOUV PETOXEC TNG MNTPIKNG OI OMOIEC anokTRBnKav kal katexovral and Tov ‘OpiAo. Ol
idleg PETOXEC epavifovTal OTO KOOTOG KTAOEWG, aAPaIpETIKA Twv 1IBiwv KepaAaiwv. Kata tnv ayopd, nwAnon,
£€kdoon N akUpwaon Twv 10iwv PeToXx®V Oev avayvwpiletal kEpdog N {nuia oTnv kaTdotacn anoTeAeopaTwv. To
Tiunua nwAnong n ayopdc Kai Ta OXETIKA KEPON 1 {nuiec and Tnv ekkabdapion avayvwpifovral ansuBeiag orta idia

KEPAAaia.

To AMXA 2 «[IAnpwuec Baciouevee O LIETOXEC» anaiTei pia dandvn va avayvwpileTal oTav o 'OdIAo¢ anokTd
ayaBbd kai unnpeoiec pe avrdAhayua peToxég (equity settled transactions) R dikaiwpata Npoaipeong METOXWV
(stock options) f pe avraAlaypa aAAa nepiouciakd oToixeia nou I0oduvapouv oe aia pe €éva dedopévo apiBuo
HETOXWV N dIKAIWPATWV €ni JeToXxwV (cash-settled transactions).

O 'OpiAoG napéxel diIkaiwuaTa npoaipecng ayopdag WETOXWV Ot oTeAéXn kal epyalopévouc. H glAoyn a&ia Twv
UMNPECIOV TWV OTEAEXWV Kdl TWV £pyalodEévVwV, OTOUC OMoioug napéxovTal Ta dIKAIWPATA NPoaipecns HETOXMYV,
avayvwpiletal cUp@wva Pe To AMNXA 2 wg dandavn oTnv KaTtaoTaon anoTeAEOUATwY , We avTioToixn al&non Twv
1I0iwv Ke@aAaiwv, otnv d1apKela TNG NepIodou nou AauBavovTal ol UNNPEcieg &vavTl TwV onoiwv napéxovral Td
dikaiwpaTa. To guvoAo Tng dandavng Twv dIKAIWPATWY Npoaipeonc katd Tn didpkela TNG Nepiodou KaToxupwang,
unoAoyiletar pe Baon Tnv elAoyn a&ia Twv napexOMevwv dIKAIWPATWY MNPOoaipecnG KaTtd Tnv nuUepounvia
xopnynong. H ebAoyn a&ia Twv JIKAIWPATWV MNPOAipEONC EMIPETPATAI PE TNV UIOBETNON €vOC KATAAAnAou
MOVTEAOU anoTignong availoya e OPoUC ToU e€KACTOTE MNPOoypAPHaATog, AdpBdavovtag unown Ta KaTdAAnAd
0edopeva Onw¢ n dlakupavon, To MPoeEo@PANTIKO EMITOKIO KAl N MEPIOUATIKN anodoon. AENTOUEPEIEG TwWV
OXETIKOV NpoypauuaTwy Tne ETaipiag yia napoxec nou BacilovTal 0 HETOXEC NAPEXOVTAl OTN onueiwaon 2.26.

H Unap€&n SIKalwPATWV NPOAipECNG ayopdcs UETOXWY NOU EKKPEPOUV KaTda Tn SIApKEId TOU £TOUC AapBaveral unown

OTOV UMNOAOYIONO TWV AMNOMEIWHEVWY KEPDWV avd HETOXN.

O1 unoxpewoelg yia anolnuiwon Aoyw ouvTta&iodoTnong unoloyifovral otn nposEo@Anuévn aia Twv PHEANOVTIKOV
napoxwv nou &xouv cwpeubei katd Tn AREN Tou €Toug, Me Bdon TNV avayvwpion OIKAIWPATOC NApPoXwVv TwvV
epyalopevwv Kata Tn didpKela TNG avapevopevng epyaociakng {wng. O avwTEpw UNOXPEWOEIC unoloyilovTal Ue
BAon OIKOVOMIKEC KAl avaAoyloTIKEG napadoxeG kal kabopilovral XPnoIMOMoI®VTAG TNV avaAoyloTikr HEBodo
anoTignong TwV EKTIHOHEVWV Movadwv unoxpewons (Projected Unit Credit Method). Ta kaBapd kooTtn
ouvTaglodoTnong Tng neplodou  cupnepiAauBavovTal oTnV  ENICUVANTOUEVN KATAOTAGCN dAMNOTEAEOWATWV  Kal
anoTtelouvTal and Tn napovoa a&ia TWV NApoXwv MNou &yivav JDOUAEUHEVEG KATa Tn OIAPKEId TOU £TOUC, TOUG
TOKOUG €Mi TNG UMOXPEWONG NApPOXWV, TO KOOTOG MPOYEVECTEPNG UMNPeciag kal onold AaAAa npoobera
ouvTa&lodoTIKa KOOTN nou kKataxwpoUvTal oTo KOOTOoG WIoBodoaoiag oTnv KaTdoTaon anoTEAEOUATWY, Kal ano Td
avaloyloTikd képdn n {nuieg nou avayvwpilovTtal NARPwWG oTav AauBdvouv Xwpa Kal KataxwpouvTdl aTta Aoind
OUVOAIKG £€000a XwpiC WEAAOVTIKN avakaTdTta&n Toug oTnv KaTAoTaon anoTeAEONATwV. To oUVOAO Tou KOOTOUG
unnpeoiag NponyoUHUEVWY XPNOEWV avayvwpileTal oTnv KATaoTaon anoTEAEOUATWV TO CUVTOUOTEPO HETASU TNG

nUEpounviag nou n Tpononoinon AauBavel xwpa kai TnG nUepopnviag énou o ‘OpiAog avayvwpilel Tn oxeTIOPEVN
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avadiopydvwon N To KOOTOG CUMNANPWHATIKOV napoXwv. Ol UNOXPEWOEIC yid NAPOXEC ouvTagloddTnong dev

xpnuatodoTouvTal.

To npoownikd TnG ETaipiag kaAunTeTal kupiwg ano Tov kUplo KpaTikd AcpalioTikd dopéa nou agopd oTov
1010TIKO TopEa (IKA) nou xopnyei ouvTa&iodoTIKEG KAl 1IaTPOPAPHAKEUTIKEG NAPOXEG.

K&6e epyaldpevoc gival UNOXPEWHUEVOC VA CUVEIOPEPEI HEPOG TOU PNVvidiou WIoBoU ToUu OTO TAMEIO, EV® TUNAKA TNG
OUVOAIKNG €10Qopdac kaAunTtetar and Tnv Etaipia. Katd Tnv ouvrta&iodotnon 1o ouvtaglodoTikd Tapeio eival
unelBuvo yia TNV KataBoAr Twv cuvTa&lodoTIKWV NapoxwVv oToug epyalopévouc. Katd ocuvéneia n Etaipia dev

€XEl Kapia VOUIKN ) TEKHAPTR UNOXPEWON YIA TNV MANPWHN HEAAOVTIK®V NAPOXWV ME BACN AUTO To NpOypaAuua.

Ta ¢ooda avayvwpilovTal oTnv nepiodo nou npaypartonoloUvTdl Kal Td OXETIKA Mood Pnopouv va HeTpndolv
a&ioniora. Ta £00da eNIPETPWVTAl OTNV €UAoyN a&ia Tou AauPBavOUEVOU TINAKATOC APAIPOUNEVWY TWV EKMTWOEWY,
@OPOU NWANOCEWV Kal daoU®V.

Ta napakaTw CUYKEKPIPEVA KPITRAPIA avayvwpiong 6a npenel eniong va ikavonoloUvTal KaTtd TNV avayvwpion Tou

£0000U:

. >TnvV Katnyopia auTn nepiAayBavovTtal ol npoundeieg €€onAioyoU  Kal
AOYIOHIKOU (TEPUATIKEG MWNXAVEG, KEVTPIKG UMOAOYIOTIKA OUCTAWATA, AOYIOUIKO TUXEPWV NAIXVIDIMV,
OUCTNHATA ENIKOIVOVIOV K.A.M.) NMPOG 0pyaviopoUG TUXEP®V NAIXVIDIOV WOTE va AsIToupyoUV Td TUXEPA
Toug naixvidia on-line. H avayvwpion €00dwv NpaypaTonolsital ite e ansubeiag nwAnon Tou g€onAiguol
N TWV AOYICUIK®V EITE WG ASITOUPYIKNA HIoBwaon €iTe w¢ XpnNUaTodoTIKA HiIcBwaon yia Hia NPOCUR@WVNHEVN
XPOVIKN dIdpKela ONw¢ NpokUNTEl anod Tn ocUPBaAcn KE Tov NEAATN.

STV npwTn nepinTwon To €00d0 and nwAnoeic e€onAiopol kar Aoyiopikwv (os kaBopiopévn afia)
avayvwpileTal 0Tav PETAMPEPOVTAl GTOV AYyopdoTr Ol OnUAvTikoi KivOuvol Kal Ta o(EéAN Nou anoppeoUvV
and Tnv 1010KTNoia Twv ayabwv.

2Tnv JeUTEPN NEPINTWON Nou AnoTeAsl £€0000 anod AsIToupyikn MioBwaon, npoadiopileTal ava nepintTwon
€iTe pe TNV eubeia péBodo oe oAOKANpn Tn dldpkela TNG piocBwong, eite Paosl NoocooTwvV €ni Tou
OUVOAIKOU TIMAMATOG nou elonpdTttel o Opyaviopog Tuxepwv Maixvidiov andé Tov naiktn-neAatn (n
avayvwpion Tou €06d0U O aQUTR TNV MEPINTWON NPAYMATOMNOIEITAl TN OTIYUR MOU O NaikTng-neAdTng
KaTaBAaAA&l To avaAoyo Tiunua NPOKEIYEVOU va CUUHETAOXEI OE KAMOIO TUXEPO NaixVvidi).

2TnVv TPiTn NEPINTwON nou anoTeAei €0odo and XpnuaTodoTikh MioBwaon, npoadiopileTal BAcel TnG
HEBODOU TNG kabapng enevduaong (n dla@opd PETA&U Tou WIKTOU MOoooU TNG anaitnong Kai Tng napouoag
afiac Tng anaitnong kataxwpeital WG avaBalAOPEVO XPNUATOOIKOVOUIKO €0000). H péBodog auTn
avTinpoownevsl pia oTabepry nepiodikn  andédoon avayvwpilovrag To €00d0 OTnV  KATAoTAON
anoTEAEOUATWY TNG XPNoNng KaTd Tn didpkeia TnG Hicbwong.

. ZTnv Katnyopia autn nepIAapBAavovTal ol UNNPECieg TEXVIKNG UMOOTAPIENG Mou
nap&XovTal 0TOUG 0pYyaviopoUG TUXEPWYV NAIXVIDIMV WOTE va AEITOUPYOUV Ta TUXEPA Toug naixvidia on-line.
H avayvwpion Tou £0080U OXeTICOMEVOU PE TN cuvaAAayn yiveral pe Baon To oTadIo OAOKARPWONG TNG

ouvaAAayng, KaTa Tnv nuepopnvia avapopdg.

. O 'OuiAo¢ avaAapBavel Tnv napoxn unnpeci®v npooTiBEéuevng agiag,

Onwg Tov Oxedlaoud, TNV opydvwon n/kal diaxeipion TUXEPWV Naixvidi®v, Tn diagnyion kal npowdnon
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nwAnoswyv, Tn Onuioupyia JIkTUWV NwAnong, Tn Odiaxeipion piokou (0 naixvidia npokaboplopévng
anodoong), K.A.n., npoc Opyaviopoug dieBvwe. Ta €ooda Tou Opidou anoTeAoUv ouvnRBWG NOCOCTO €Mi TOU
KUKAOU €pYaoi®V TWV TUXEPWV MNAIXVIOI®V MoU a@opouv ol €V AOYW UMNPECIEG, To UYWOG TOU Ornoiou
kaBopileTal oupBaTikd Pe Bdon To HEYEBOC TNC ayopdcg, To €i00GC TwV MPOCPEPOUEVWV UMNPECIOV, TN
JIGpKEIa NAPOXNG TWV UNNPECIOV KaBwG Kal GAAEC napaueTpoucs. H avayvwpion €c0dwv Npayparonolsital
TN OTIYMA NMOU O NaikTNG-neAATNG KataBAaAAel To avdAoyo Tignua NPOKEINEVOU VA CUMMPETAOXEl O KAMoio
TUXEPO Maixvidl Kal anoTiuAaTdl WG NoooaTd €ni TOU GUVOAIKOU TIMAKATOG Mou €lonpdTrel o Opyaviopog

TUXEPWV NAIXVISIOV ano Tov NaikTn-neAdTn.

. >Tnv kaTtnyopia autn o 'OpiAog INTPAAOT eival KAToXoG TnG adeiag
NANPOUC AsITOUpyiag TUuXEpwV NaiXVIdI®V OE dia xwpd. TNV NEPINTwON TnNG A£IToupyiag TUXEpWV
naixvidiov n eraipia avaAapBdavel guvoAika Tnv opydvwon TwV MNPOOPEPOUEVWV TUXEPWV NAIXVISIWV
(eykaTaoTaon OAOKANPWHEVWV MANPOQPOPIAK®WY CUOTNHATWY, dIAPnUIon Kdl npowbnon NwANCewv, Tn
dnuioupyia SIKTUWV NWANCNG, TNV €ionpa&n Tou TIUAKATOG CUMMETOXAG TWV MNAIKT®V, TV NANPWHN TWV
KepdwV, K.A.M.). H avayvwpion €00dwVv O AUTh TN KATNyopia NpayydTonolgiTal Tn OTIyHr nou o naikTng-
NeEAATNG KATABAAEl TO AvAAOyo TiMNWA NPOKEINEVOU VA CUPPETACXEI O KAMOIO TUXEPO naixVvidl Kai
anoTINATal wG To CUVOAIKO Tignua nou €ionpdTtTeTal and Tov naiktn-neAarn. EidikoTepa otnv nepintwon
Tou BivreoAoTTO (VLT) Ta £000a anoTigwvTal WG To KaBapd Tipnua (OUVOAIKO Tignua peiov KEPDON VIKNTMV)

nou €1IonpdTTeTal and Tov NaikTn-neAaTn.

. Ta £€0oda and TOKOUG avayvwpilovral OTnV KATAoTAon AnOTEAECUATWV HE TN

HMEBODO TOU NpayuaTikoU €MiToKioU.

. Ta €o0oda and pepiopata avayvwpilovral OTnV  KATAOTAON dnOTEAEONATWY  OTaV

opligTikonolgiTal To dikaiwua ionpa&ng Toug and Tov ‘OpIAo.

. Ta €00da and A&ITOUPYIKEG MIOOBWOEIC avayvwpifovral oTnv KaTtaotaon
anoTeAEOUATWY HE TNV €ubcia YEBODO o 0AOKANPN TN didpKela TNG HicBwong.

O TpéxwV Kal avaBaiAopevog popog unoAoyilovTal BACEI TWV OIKOVOUIKWV KATAOTACEWV KABE PIAG K TWV ETAIPIOV

nou nepiAapBdavovTal OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIS, CUUPWVA HE TOUG POPOAOYIKOUG VOUOUG Nou

IoxUouv oTnv EAAGda r aAAa @opoloyikd nAaioia evtog Twv onoiwv AsiToupyoUv ol BuyaTpikeg eEwTepikoU. O

@OpOC g1000ANATOG unoAoyileTal Bacel Twv KEPIWV TNC KABE £TaIpiag ONWGS avapopP®VoVTal OTIG (POPOAOYIKEC TNG

ONAWOEIG, TOUG NPOCOETOUC POPOUG €1000ANATOG MOU MNPOKUMTOUV dnd TOUuG @POPOAOYIKOUG EAEYXOUG TWV

(POPOAOYIKWV apXWV Kal and Toug avaBaAAopevoug pOpoug €1000NHAToG BACEl TWV BECUOBETNHEVWV (POPOAOYIKWV

OUVTEAECTQV.

O avaBaAAOpevoG (OpoC €100dNUATOG UNoAoyileTal, e Tn XPnon TnG HEBOdOU TNG UnNoXpEWONG yia OAEG TIG

NPOoowWPIVEG 31APOPEG KATA TNV NUEPOUNVia avagopdg avapeaa oTn GopoAoyikn Bacn kai Tn AoyioTikn aia Twv

MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOTEWV.

AvaBaAAOpeVN (POPOAOYIKH UNOXPEWON avayvwpileTdl yia OAEG TIG NPOCWPIVEG POPOAOYNTEEG OIAPOPEG EKTOG:

e Av n unoxpewon Tou avaBaAAdpevou gpopou €1003RPATOG NPOKUNTEI and TNV apxIiKn avayvwplion unepagiag n
evOC OTOIXEIOU TOU evepynTikoU 1 nadnTikoU gg pia cuvaAlayr nou Ogv anoTeAEl ouvEVWON €NiXEipnoNG Kal
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TNV OTIYMNR TNG ouvaAAayng dev ennpedadlel oUTE To AoyIoTIKO aAAd oUTe Kal To popoAoynTEo KEPDOG ) Inuia
Kal

e 'O00OV aQopd OTIG (POPOANOYNTEEG MNPOOWPIVEG OlaPOPEC Mou OxeTidovTal PeE €nevduon o€ BUYaTPIKEG,
OUYYEVEIG KAl CUPHETOXEG O KOIVOMNPAEIeg, EKTOG OTAV 0 XPOVOC TNG AVTIGTPOPNG TWV NPOCWPIVOV dIapopmV
Mnopei va eleyxBei kal eival mBavo ol NpoowpIveég S1aPOopEC va HNV avTioTpd@ouv oTo MNPoPRAENOUEVO
MEAAOV.

AvaBaAAOpevn @OpPOAOYIKR anaitnon avayvwpileral yia OAEG TIG EKMINTOUEVEG NPOOWPIVEG OlAPOPEG Kal

METAPEPOPEVEG POPOAOYIKEG {NMieg, oTnV £KTaon nou €ival méavov va undapyel dIaBEoiyo PopoAoynTED KEPDOC

€vavTl TwWV Onoiwv EKNINTOPEVEG NPOCWPIVEC dIAPOPEG, N axXpnoiponoinTeg QopoAoyiKeEG {nuieg pnopoUv vda

oupywn@IoToUV, €KTOG €QV:

e n avaBaAAopevn QopoAoyiKh anaiTnon nou oXeTi(eTal YE TNV €KMNECTEQ NPoowpivh dlapopd NpokUNTEl ano
TNV AapxIKf avayvwpion evOog NepIouaiakoU OTOIXEIOU I MIAG UNOXPEWONG O YiId cuvaAAayr rnou dev anoTeAEi
OUVEVWON ENIXEIpNONG Kal Tn OTIYMN TNG ouvaAlayng dev ennpealel oUTE To AOYIOTIKO aAAG ouUTE Kal To
@opoioynTEo kEPDOG N dnuia, Kal

e 000V apopd TIG EKNINTOPEVEG NPOCWPIVEG dlaPopEC nNou axeTidovTal Pe enevdUCEIC 0 BUYATPIKEC, OUYYEVEIC
Kdl OUMPMETOXEC ot Kolvonpafieg, ol avaBaAAOHUEVEG (POPOAOYIKEG anaiTnosig, avayvwpilovral PHovo oTnv
€KTaon nou e€ival mBavo ol NpoowpIvEG OIaPOopPEC va avTioTpd@oUv oTo MNpoBAEnOpevo PEAAOV  Kal
@popoAoynTeéo kEPdOC Ba eival diaBEaiyo €vavTi Tou onoiou pnopoUv va XpnoigonoinBolUv ol MPOCWPIVEG
dlaPopEg.

To HeTaPePOUEVO NOCO TWV avaBaAlAOPEVWY (POPOAOYIKWV andiThoswy, agloAoyeiTal oTo TEAOG KABe xprong Kal
MelwveTal oTov BaBuo nou dev eival nAéov niBavo OTI Ba undpyxel ENApKEG GOPOAOYNTED KEPDOG YIa va EMITPEYEI
TOV GUUWN@IOKO OAOU 1 HEPOUC TWV aVABAAAOUEVWY POPOAOYIK®OV ANaAITHOEWV.

O avaBaAAOUEVEC (OPOAOYIKEG aAMNAITACEIC KAl UMOXPEWOEIG unoAoyilovTal Pe BACn TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU avapéveTal va 1IoXUoUV KATa To XPOVO MouU TO MEPIOUCIAKO OTOIXEIO avapeveTal va avakTnOsei
Ol UMOXPEWOEIC va TakTtonoin®olUv kal HPe BAacn @opoAoyikoUG OUVTEAEOTEC Mnou eival og 1oXU 1 E€Xouv
BeopobeTnBei kaTd TNV nUEpoPnvia avagopdg.

O 'OpiIAoG dev unoAoyilel avaBailAOPeEVO POPO OXETIKA WE Ta adlaveunTa KEPDN o€ BuyaTpikEG, UNOKATAOTANATA,
Kolvonpagieg Kal OUYYEVEIG €TAIPIEG MOU MPOKUMNTOUV anod TNV analoipry €vOOETAIPIKWV KEPOWV and avaloyeq
€vOOETAIPIKEG OUVAAAAYEG KaTa Tn d1adikagia TG Evonoinong, EKTINWVTAG TA WG PN onuavrikd.

O @OpOG €1000ANATOC NMou OXeTi(eTal Ye oTolxeia nou avayvwpifovTal ansgubeiac ota Aoind SuvoAikd 'Ecoda,

avayvwpileTal ota Aoind uvoAikd 'Egoda kai 0xI oTnv Kataotaon anoTeEAEOUATWYV.

Ta €000a, €€00a Kal oToIXEia Tou evepynTikoU avayvwpilovral kaBapd anod Tov ¢opo NwANoNG €KTOG:

e 'OTav o (pOpoG NWANCNG NOU NPOKUMTEI KATA TNV ayopd ayabwv kal unnpeci®v dev pnopei va avakTnBei ano
TN QOPOAOYIKR apxr, oTnv onoia nepinTwon o POpoG NWANCEWV BewpeiTal JEPOG TOU KOOTOUG ayopdc Tou
OTOIXEIOU TOU €vEPYNTIKOU 1 WG HEPOG TNG dandavng Kai

e OI anaitTnoeIG Kal UMOXPEWCEIC avaypagovTal O Nood nou nepIAAUBAavouv To Nocd Tou (POPoU €ni Twv
NWANCEWV.

To kaBapod nNocd Tou POPoU NWARCEWV NOU ANAITEITAl I OPEIAETAl CUMNEPIAAUBAVETAl WG HEPOCG TWV ANAITAOEWV

r unoxpewoewv atnv Katdoraon OIKoVOUIKNG @EonG.
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O! KpaATIKEG enixopnynoelg avayvwpilovTal 6Tav undpxel eUAoyn BeBaidTnTa OTI n enixopriynon 6a sionpaxBei kai
n enixeipnon 6a cuPPopPPWOEI UE TOUC OPOUC NMOU TN JIENOUV.

'OTav n enixopnynon e€ivar ouvaeng He €Eoda, napoucidletal oTnV KATAoTAoNn OIKOVOMIKNAG Bgong g
avaBaAAopevo £00d0 Kal avayvwpileTal apaipeTika Twv OXETIKWOV €E0dwWV 0 ouOTNUATIKR BAaon kata Tn di1dpKela
TV NeEPIOdOWV MNOU Ta OXETIKA kOOTN, Ta onoia npoopiletal va avTtiotabuiosl, €EodonolouvTtal. ‘OTav n
enixopnynon €ivar cuvaeng Pe €va nePIoUaIakd OTOIXEI0, NApouciddeTal oTNV KATAOTAGON OIKOVOWMIKNG B£€0NG WG
avaBaAAopevo €codo kal avayvwpiletal wG £€00d0 OTa anoTeEAEOPATA OE OUOTNUATIKN PBdon katd Tnv

avapevopevn w@EAIUn {wn Tou oXeTIKoU neplouaiakoU oToixeiou.

Ta Baoikd képdn ava petoxn (KAM) unoAoyilovTal diaipwvTag Ta kabapd kEpdn HE To PECO OTABUIOHEVO aApIBuo
KOIVWV HETOXWV MOU gival o KukAogopia kata Tn didpkeia KAbe £€Toug, AapBavovtag unown Tov PESO Opo TWV
KOIVWV PETOXWV NOU anokTABnkav ano Tov 'OhIA0 w¢ idIEG HETOXEG.

Ta anopsiwphéva KEPDN ava Petoxn unohoyilovral diaipwvTag To kabapd KEPSOC Nou anodideTal OTOUG HETOXOUG TNG
MNTPIKAG ME TOV HECO OTABUIOPEVO apIBUO TWV METOXWV O KUKAoQopia kaTd Tn OIApKeEld TOU £€TOUG
(NpoCApUOOHEVO Yia TNV €Nidpacn Tou PECOU OpoU TWV JIKAIWPATWY NPOAipeECNG HETOXWV MOU EKKPEPOUTAv KaTda

TN JIAPKEIQ TOU £TOUG).

Ta Aigbvn MpoTuna XpnuaToolKovouIKng Avagopag (AMXA) dev opilouv To NePIEXOUEVO TwV Aoyaplacguwy “Keépdn /
(CNUIEC) Npo POpwYV, XPNHATOSOTIKWV, EMEVOUTIKWV aANOTEAEOWATWV Kdl anooBecswv” (EBITDA) kar “Képdn /
(TnW€C) npo QOpwv, XPNHATOdOTIKWY, €NevOUTIKWV anoTteheopatwyv” (EBIT). O 'OpiAog AauppavovTag unown Tnv
@UoN TwWV £pyaci®Vv Tou Kabw¢ kal Tnv Anogaocn 6/448/11.10.2007 Tou AloiknTikoU SupBouliou Tng Enmitponnc
Kepalalayopdc kai Tnv oxeTikn EykUkAlo ap. 34 opilel To “EBITDA” w¢ Ta “Keépdn / (InuiEC) npo @opwv”
npooappoopéva yia Ta kovOUAla “Képdn / ({nuiIgg) and evonoifoesi pe Tn MEBodo TnG kabaprc Bgong”,
“SuvaAlayuaTikeg Ala@opéc”, “MIoTwTIKoI TOKOI Kal cuvaen £€o0oda”, “XpewaTikoi TOkol kal cuvagpr| €€0da”, “Ecoda
/ (€€00a) OUMMETOXWV KAl Xpeoypa®wv”’, “ZnuiEG anopeimong kal diaypapnc nayiwv”’, “Keépdn / ({nuiEg) and
nwAnon nayiov” kar “AnooBeoeig nayiwv”. Eniong, o ‘OpiAog opicel To “EBIT” wg Ta “Képdn / ({NMIEG) npo Popwv”
npooappoopéva yia Ta kovduAla “Képdn / ({nuigg) and evonoifosic Pe Tn PEBodo TnG kaBapnc Oéonc”,
“ZuvaAAayuaTikeg Alapopéc”, “MioTwTIKoI TOKOI Kal guvaen £€o0oda”’, “XpewaTikoi TOkoI kal cuvagr| €€0da”, “Ecoda
/ (€€0da) OUPHETOXWV KAl Xpeoypapwv”’, “ZnuiEG anopsiwong kal diaypa®ng nayiwv” kar “Kepdn / (Cnuigg) and

nwAnon nayiov”.

Képdn/ 1£C)NPO POPWV 4.753 47.893
Kepdn/(ZnuiEc) and evonoinoeig e TN PEBodo TnG kabapng B£ong 4.574 4.063
SuvaAAayuaTikeG AlapopEg -3.128 -3.548
MioTwTIKOI TOKOI Kal ouvagr €0o0da -11.786 -17.891
XpewaTIkoi TOKOI Kal ouvaen £€oda 87.489 67.808
'Ecoda / (€€00a) CUHPHETOX®WV KAl XPEOYPAPWYV 17.465 231
KEpdn/(Znuigg) and nwAnon nayiwv, {nUIEG anouginang Kal

8.568 734
EBIT 107.935 99.290

ANOCBECEIC EVOWOUATWY KAl AOOPATWV NaAviwy 67.904 65.602
| EBITDA 175.839 164.892

dlaypa®nc nayinv
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Képdn/ 1I£C)NPO POPWV 9.410 2.424
SUVaAAayUaTIKEG AlaQOPEC 542 -2.556
MoTwTiKoi TOKOI Kal cuvaer €00dd -3.636 -6.969
XPEWOTIKOI TOKOI KAl cuvagr €€o0da 19.878 24.842
'Ecoda / (£€00a) CUPHETOX®V KAl XPEOYPAPWYV -45.921 17.836
Kepdn/(Znui€g) and nwAnon nayiwyv, {NUIEG anopgiwong Kai 2.667 6

dlaypanc nayinv
EBIT -12.060 35.571

AMNOOBECEIC EVOOUATWY KAl AOOUATWV NAviwyv 11.565 10.158
| EBITDA -495 45.729

H oUvTa&n Twv €VONOINUEVWY OIKOVOUIK®V KATAOTACEWY anaitei Tn JIEVEPYEIA EKTINNCEWY KAl KPIOEWV KaABWG Kal
TNV UI0B€TNON Napadoxwv and Tnv NAgupd Tng Aloiknong, ol onoieg ennpedlouv TI¢ aiec Twv 000wV, TwV €E0dWV,
TWV MNEPIOUCIAKMV OTOIXEIWY, TWV UMOXPEWOEWV KAl TWV YVWOTOMOINOEWV Yia €e€VOEXOUEVEG ANAITAOEIG KAl
UMOXPEWTEIG MOU nePIAaPBAvVOVTAl OTIG OIKOVOUIKEG KaTaoTdoelig. H Aloiknon o€ ouvexr Bacn a&iohoyei Tig
EKTIMNOEIC, TIC KPIOEIG Kal TIC NapadoXEC AUTEG, ol onoieg apopolv KUpiwg TNV anopeiwon unepa&iag, Tnv npopAswn
yia €nMoQaAgic anaitnosig, TNV nNpoBAswn yia anolnuiwon npoownikoU AOyw €E6dou and Tnv unnpecia, Tnv
npoBAeywn yia anopeiwon a&iag Twv anoBePdTwy, TNV AMOMEIWON EVOWMPATWV Nayiwv Kal QUAWV MNEPIOUCIAK®V
OTOIXEIWV KABWC Kal TV €KTIMNON TNG WEEAIUNG {wr TOUg, TNV avayvmpion £00dwv Kal 00wV, TIC EKKPEUEIC
VOMIKEG UMnoB&oeig, TNV npoBAswn yia @OPo €100dNKATOC KABWMWG Kal avakTAOIHOTNTA TwV avaBaiAopevwmv
@opoAoyIkwVv anaitioswyv. O EKTIMNACEIC, oI KPIoEIg Kal ol napadoxEG auTeg BaailovTtal o eUnelpika dedopeva aAAa
Kal dAAOUC NapayovTeG ONwG ol NPOCdOKIEC yIad WEAANOVTIKA YEYOVOTA Mou BewpolvTal avauevopeva uno €UAOYEG
OUVONKEC.

Ol ONUAVTIKEG AOYIOTIKEG EKTIUNOEIG, KPIOEIG KAl NapadoxEG nou apopoUv Ot PMEAAOVTIKEG KAl AAAEG KUPIEG MNYEG
aBeBaldTNTAC KATA TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kadl €VEXOUV OUCIACTIKO Kivduvo va
NPOKAAECOUV ONMAVTIKEC AAAAYEC OTA NOOd TWV MEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWV HECA OTNV €nOMEVN

Xpron €ivai ol NapakaTw:

H Aloiknon €€stalel Tnv unepa&ia yia anopsiwon kabe xpovo (Tnv 31n AskeuBpiou) r ouxvoTepa av NpokUYWouv
yeyovoTa 1 aAAayég o€ ouvOnkeg nou Oeixvouv OTI N AoyioTikh aia pnopei va €xel peiwbei, oUPPwva Pe TNV
AOYIOTIKN MApakTIKn ONwg neplypd@eTal otnv onueioon 2.15. O1 avakThoiyeg agieg Twv povadwv dnuioupyiag
Tapeiakwyv powv (MATP) npoadiopifovTal cUPPWVA PE TOUG UnoAoyiopoug TnG agiag xproewg (value in use) pe
TNV XPNON KATAAANA®WV EKTINNCEWY avapopika HE TIGC HEAAOVTIKEG TAMEIAKEG POEC KAl TA EMNITOKIA MPOEEOPANONC.
O npoadioplonog TnG afiag xpnoswcg (value in use) npokUNTEl YEOW TNG napouoac a&iag TwV EKTIHOUEVWV
HMEAANOVTIKOV TAMEIOKWV POW®V, ONWC avaueveral va napaxbolv and kabe MATP (uUEB0B0G NPOEEOPANUEVWDV
Tapelakwyv powv — DCF). OI TauelakeéG poéC npogpyxovTal and Toug mnio NpdoPATOUC EYKEKPIYEVOUG aAnod Tn
dloiknon npounoAoyiopolG yia Ta eNOpEVA TPia €TN Kal OeV CUPNEPIAAUBAVOUV EKTIHWHEVN HEANOVTIKR TAPEIAKN
€10pON N €KPON NOU aVAPEVETAI va NMPOKUWEl and PEAAOVTIKEG avadiapBpwaeig ) anod Tn BeATiwon r avaBaduion
TNG anddoong TOU MeEPIOUTIaKoU OTOIXEIOU TO omnoio eAEyxeTal yia anopeiwon. O NPOoBAEYEIC TWV TAPEIAK®OV
powv, NEPav ano Tnv nepiodo Mou KAAUNTETAl and Toug MAEOV MpOCPATOUG NMPoUMNOAOYIOHOUG EKTIMWVTAl HE
avaywyn Twv npoPAéyewv nou Bacilovral aToug npolnoAoyliopoUs, XpnoigonoliwvTag éva oTabepo 1 YeIOUPEVO
pUBPO avdanTugng yia Ta enOPeva €Tn, 0 onoiog dev UNepPaivel To PAKPONPOBECTUO PNECO OUVTEAEDTN aAvanTugng
yla Ta npoiovTa, enIXEIpNUATIKOUG KAAdOUG, XWPEG OTIG onoieg o ‘'OUIAOG AEITOUPYEI i} yia TNV ayopd oTnv onoia
TO nepioucaiakd aToixeio xpnoidonoigital. O ‘OPIAOG NpaypaTonolei NpoBAEYEIC KAl NEpav TG NePIOdOU MEVTE ETWV
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OTIC MEPINTWOEIC ONOU £XEl UMNOYEYPAMUEVA CUMBOAala €00dwv MNépav TNG MNEVTAETIAG KABWG €niong Kal OTIC
NeEPINTWOEIC ONou N dloiknon ekTINA Nw¢ Ke Bacn Ta dedopéva TnNG ayopdg aAAd Kal TOU I0TOPIKOU aVAVEWTEWY
OupBoAdimv Tou OpiAou, €ival noAU niBavi n avavéwon OXETIKWV OUWBOAdiwv Kal népav Tng nevrastiag. Ol
NPOoBAEYEIC TANEIOKWY powVv PacilovTal g AOYIKEG Kal BACINEC NApadoxEG, MOU aAvTINPOOWNEUOUV TNV opBn
ekTignon TN¢ dioiknong yia TO MAQICIO TWV OIKOVOMIK®V OUuvBnkwv nou 8a undapxouv Kata Tn OIApKEId TNng
anopévouoac wPEAUNG (wnG Tou neplouaiakoU aTolxeiou, divovTag PeyaAUTeEpo BApPoC o eEWTEPIKEG anodei&eic.
H Jioiknon a&loAoyei Tn AoyikoTnTa Twv napadoxwv OTIG onoieg Bacilovral ol TPEXouoeG NPORAENOUEVEG
TAMEIQKEG POEC TNG €€eTalovTag TIG aITieC TWV dlapopwV HETAEU nponyoUUeEVWY NPOBAENOUEVWY TAHUEIQKWOY POWV
Kal TPEXOVTWV TAMEIOK®V powv. Eniong, n Oloiknon €Eaoc@alilel 0TI ol napadoxeg oTIC onoie¢ BacilovTal ol
TPEXOUOEG NPOPBAENOUEVEC TAMEIAKEG POEG €ival CUVENEIG ME Ta NPONYoUHEVa NPayuaTika anoTteAéopara, Pe Tnv
npolnoBeon OTI UETAYEVECTEPA YEYOVOTA I OUVOBNKEG, nMou dev ugioTavro OTav dOnuioupynbnkav eKeiveg ol
NPAayUaTIKEC TAUEIAKEG POEG, TO €nITpENouv. EnminAéov AenTopépeieg nepiAapBdavovTal otnv ongeiwon 2.15. Oi
AoOYIOTIKEG afieq TWV EVOWMPATWV KAl dOWUATWV MAYIOV OTOIXEIWV E€NAVEKTIHWVTAl yia evOeXOPEVN avaykn
anopeimong, OTtav yeyovoTa n ouvlnkec deixvouv OTI n avagepopdevn a&ia Toug WMOPEI va Pnv avakTtnBsi,

oUNQWVA PE TNV AOYIOTIKA MPAKTIK Nou neplypageTal oTi¢ onuelwoslc 2.1.8 kar 2.1.11.

O1 eTaipieg Tou Opihou unokeivtTal os dIAPOPETIKEG VOUoBeaiec popoloyiag gicodnuatoc. H npoBAswn yia @opo
€1000NUaTog Ye Baon 1o AAM 12 «doOpol €1000NPATOG» APOPA OTA NMNOod Nou avapéverdl va kataBAnBolv oTig
(POPOAOYIKEC APXEC Kal NMepIAauUBavel TRV NpoBAEWn yia Tov TPEXOVTA (pOPO €100dNUATOG Kal TNV NpOBAswn yia
TUXOV NPOOHETOUG POPOUG Nou NIBavov va NpokUWOUV aav anoTEAECHA TOU €AEYXOU anod TIG POPOAOYIKEG apXEG.
H npoBAswn Tou @dpou sigodnuaTog Tou Opidou yia nMANBwpa cuvaAAaywv anaiTei onUAvTiKr UMNOKEIMEVIKN
Kpion kaBioTwvTag Tov akpifr unoAoyliouo Tou aB€Balo KaTa Tn ouvnen nopeia Twv gpyaciov Tou Opihou. H
ekTiynon pnopei va diagépel and Toug TeAIKOUG @Opoug €Eaitiag PEAAOVTIKOV aAAaywv oTnv (POPOAOYIKN
vopoBeaia n anpOBAENTWV ENINTOWOEWY ANO TOV TEAIKO NPoadiopIouo TNG POPOAOYIKAG UNOXPEWONG KABs Xprnong
and TIG POPOAOYIKEG APXEG. TNV MEPINTWON NouU oI TEAIKOI PpOPoI NoU NPOKUNTOUV HETA anod TOug POopoAoYIKOUG
eAEyXOUG €ival dl1a@opETIKOi and Ta Nood MNou eixav apxika ekTINNOsi kal kataxwpnBei, ol diaPopec auTeg Ba
ennpedoouv To @OPO €100OANATOC Kal OTIGC NPOBAEWEIC yia avaBaAAOUEVOUC (QOPOUC OTNV XPRHon nou o
npoadIoPIOHOC TWV QOPOAOYIKWV dlapopwv EAaBe xwpd. EmnAéov AenTopEpeleg nepiAapBavovral  oOTIG
onueiwoeig 2.11 kar 2.32.B.

O1 avaBaAAOpeveC (POPOAOYIKEC aAMAITACEIC KAl UMNOXPEWOEIG avayvwpilovTal OTIC MNEPINTWOEIG NMPOCWPIVOV
dlagopwv METAEU TNG AOYIOTIKAG BAoNG Kal TNG @OPOAOYIKNG BAONG TWV MEPIOUCIAKWY OTOIXEIWV Kal
UMNOXPEWOEWY XPNOIMOMNOIMVTAG TOUG (POPOAOYIKOUG CUVTEAEOTEC MouU €xouv BeopoBeTnBei kal avapeveTal va
IoXUouv OTIG nePIOdOUC Mou ol OlaPopPEC AUTEG avdudéveTdl va anaAei@Bouv. AvaBaAAOUEVEG (QOPOAOYIKEG
anaiTnoei§ avayvwpifovtal yia TIG eKMNINTOUEVEG NMPOOWPIVEG OIAPOPEG KAl HETAPEPOUEVEG POPOAOYIKEG CNUIEG,
oTo Babud nou eival niIBavd o1 Ba unapxel diabeaiyo opoloynTeo €1l00dnNua To onoio Ba xpnoipgonoinBei évavTi
TWV EKMNIMTOPEVWV NPOCWPIVAOV OIaPOop®V KAl TWV HETAPEPOUEVWV aXPNnoIhonoinTwyv @opoAoyik®wv {nuiov. O
‘'OpIAoG AapBdavel unown Tnv Unapgn HeAAovTIkoU @opoAoynTéou €1000RUATOC KAl aKOAOUuBei pia ouvexn
OUVTNPNTIKN OTPATNYIK QOPOAOYIKOU oOxedlaopoU KATA TNV EKTIUNON TNG AVAKTNONG TwWV avaBaAAOpevwv
@OPOAOYIK®WV anaiTnoswyv. O NpocdIopIoHOC TOU HEAAOVTIKOU POPOAOYNTEOU €100dNUATOG DIEVEPYEITAl HEOW TNG
ouoTnuaTikng diadikagiag katapTiong npolnoAoyiodwy, TOGO O €NiNgdo PNTPIKNAG €TAIipiag 0600 Kal ot €ninedo

BuyaTpikwv, ol onoiol BacifovTal KUpiwg aTa AON unoyeypaupéva pakpoxpovia cupBolala €00dwv. ZXedOV TO
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oUVoAO TwWV €000wv Tou Opilou (UNTPIKNG KAl BuyaTpik®V) MNPOoEPXOVTAl And HPAKPOXPOVIA UMOYEYPAMHEVA
oupBOAala kaBIoTWVTAg Tov KivOuvo anokAicewv MeTa&U npolnoAoyiOPeEVWVY Kal NPpaypaTikwv £00dwV WG
XapnAo, kaTi nou 1oxUel Kal yid Ta avTioToixa €€o0da nou ouvhnbwg BpiokovTal O Pia oxEon avaloyiag Pe Ta
€0000 TWV OXETIKWV CUPPBOAdiwV. € onoladnnoTe nNePinTwon undpxel cUoTnUa napakoAoubnong Tou nocoaToU
€naAnBeuong TwvV nNPoUMNoAOYICHWY auTWV Kdal OIEVEPYEIQC OXETIKWV MNPOCAPHOY®Y HE anoTEAECHA TNV
€Eao@aAion TnNG d1aTAPNONG TWV TUXOV TEAIKWV AnoKAioswv g XaunAd €ninedda. O1 AOYIOTIKEG EKTIUACEIC MOU
oxeTiovTal Je TIC avaBaAAOUEVEG POPOAOYIKEC anaITAOEIG, analTouv and Tn Aloiknon va KAvel unoBE0eIg OXETIKA
HE TO XPOVIKO NPOCdIOPICHO HEAAOVTIKWV YEYOVOTWV, TNG MIBAvOTNTAG TOU AVAHUEVOUEVOU HEAAOVTIKOU
@opoAoynTEOU €I00OANATOC Kal TIC d1aBéoipeg duvaTdTNTEG POPOAOYIKOU OXeDIAOHOU. EMINAEOV AENTOPEPEIEG

nepiAappavovral oTn onueiwon 2.11.

O 'OuiAog anopeiwvel TNV a&ia Twv anaiTinoewy Tou 0Tav undpyouv dedopéva N evdei&eig ol onoieg kaTadeikvuouv
OTI n cionpa&n Tn¢ anaitnong oro oUvVoAo TNG I KATA €va WEpog dev eival mBavn. H Aloiknon Tou Opilou
neplodika €MNAVEKTIUA TNV €NApKela TNG NPORAEWNS yia eniopaleic anaitThosig Je BAon NapayovTeg onwg Tnv
NIOTWTIKI TNG MOAITIKA, avad@opEG ano TNV VOMIKN unnpecia yia npoo@aTeg €EeAIEeIC o UNOBECEIC NOU AUTA
XelpifeTal, Kabwc Kal TNV Kpion TnG yia Tnv €nidpacn AoINWV NapayovTwv OXETIKA HE TNV €I0NPpagiuoTnNTd TWV

anaiTnoswv. EninAgov AenTopépeieg nepiAauBavovTal oTig onpeIwoelg 2.18 kai 2.19.

O1 unoxpewoei¢ yia anolnuiwon npoownikoU unohoyifovral Bagsl avaAoyIoTIKOV HEBODdWV N JIEVEPYEIA TWV OMNOIWV
anaitei and Tn AIOIKNGON va EKTIMNOEI CUYKEKPINEVOUG NAPAPETPOUG ONWG Ta MITOKIA NPOEEOPANONG, TA NOCOOTA
MeAAOVTIKAG alEnong Twv WIoBwV Twv epyalodevwy, TO MEAAOVTIKO MOCOCTO anoXwpnong Twv £pyalopdevwy Kal
Aoinoug napdyovTeg onwg o dsikTng NANBwpiopoU. H Aloiknon Tou OMIAOU eKTIHA PE Tov KAAUTEPO duvVATO TPOMO

TIC NApANAvw NApaPETPOUC OE €TNOIa BAcon ONoTe Kal IEVEPYEITAI N OXETIKN aVAAOYIOTIKR MEAETN.

O 'OMIAOG ENAVeKTINA OTO TENOG KABE Xpriong Kal avanpoadppolel JEAAOVTIKA OTAV KpPIiveTal oKOMIKMO TNV WPEAIUN
{wn TwV evowPdTwy nayinv kal GuUA®V NEPIOUCIAK®Y OTOIXEIWV Ta onoia avayvwpioTnkav €iTe JEow andkTnong
TOUG EITE NEOW OUVEVWOEWV EMIXEIpAocwV. OI EKTINNCEIG auTEC AapBdavouv undywn vea dedoueEva Kal TIG EKAOTOTE
OUVBRAKeG TNG ayopdc. EmnAéov AsnTouépeiec nepiAapBdavovTal oTig onueiwoslg 2.1.8, 2.1.10, 2.1.11, 2.14 «ai
2.15.

O 'OpiIAog enaveEeTdlel TNV KATACTAON KABE ONUAVTIKAG VOMIKAG undBbsong os neplodikh Baon kai a§loAoyei Tov
moavd kivduvo, BaocilOhevog v PEPEl oTNV dAnown TWV VOMIK®WV unnpeciov. Edv n evdexouevn {nuia ano
onoleodnnoTe avTIdIKieG KAl VOMIKEG unoBeoelg BewpeiTal niBavr kal To Nood Pnopei va ekTiunBdei agioniora, o
‘'OMIAOG avayvwpilel Pia UnoXpewan yid TNV ekTIHwMPEeVN ¢nuia. Toogo yia Tov kabopioud Tng nibavoTnTag 6o Kal
yla Tov kabopiopd Tou av o kivouvog pnopei va ekTiunBei a§idéniora, anaiteital o€ onuavTiko Baduo n kpion Tng
Aloiknong. ‘OTtav npdobeTeg nAnpopopieg kabioTavTal diabeoipeg, o ‘OpIAog enavegeTalel Tnv NiBavr unNoxpEwon
OXETIKA ME eKKPEPEIC avTIOIKIEC KAl VOMIKEG UMOBEDEIC kal mBavov va avabewpnBoUv ol eKTIMACEIC yia TNV
nieavoTnTa €vog dUCUEVOUG ANOTEAECUATOG KAl N OXETIKN €KTiUnon TnG nmbavng gnuiag. TéToleg avaBewpnoelg
OTIG EKTIMNAOEIG TNG MIBAVNG UNOXPEWONG KNOPEI va €XOUV ONUavTikh €nidpacn oTn XpNHUATOOIKOVOUIKN B€on Kal

oTta anoteAeoparta Tou Opidou. EmnAgéov AenTopépeieg nepiAapBavovTal oTnv onueiwon 2.32.A.
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O 'OpiAo¢ anoTiya Ta anoBépaTa oTo XapnAoTepo WETAEU KOOTOUG Kal KaBapng peucTtonoinaiuyng agiac. Kabapn
peugTonolnoiun a&ia BswpeiTal N EKTIHOHEVN TIKMA NWANCNG KATA TNV KAVOVIKN AgiToupyia Tou OpiAou peiov Ta
eKTINOPEVA €E0da d1aBeong. MpoBAEWelc yia anopeiwon TnG a&iag Twv anoBeydtwyv oxnuatidovral pooov

KpIVETAl anapaiTnTo Kal KataxwpouvTdl oTNV KaTdoTaon anoTeEAEONATWYV,

O 'OMINOG eKTIHG OTI EAEYXEl TIC BuyaTpikEG eTalpiec Supreme Ventures LTD, Inteltek Internet AS, Eurofootball LTD,
Eurobet LTD kar DCO9 LLC, napoAo nou katexel Alydtepo and 1o 50% Twv JIKAIWHATOV WREoU, KadBwg
OUVTPEXOUV oI NpolinoBeoeig Tou AMXA 10. SuyKekpipéva, o EAeyX0G TNG Supreme Ventures LTD BepehiwveTal ano
TO YEYOVOG OTI 0 'OMIAOG €ival 0 HEYAAUTEPOC HETOXOG HE NoooaTd 49,90%, v TO UNOAOINO NOCOCTO TWV HETOXWV
NG Supreme Ventures LTD eival eup€wg dieonappévo o€ NoAANOUG AAAOUC WETOXOUC Kal and Tnv nuepopnvia
eEayopdc Tng Supreme Ventures LTD dev undpxel 10TOPIKO KATA TO OMoio ol UunoAoInol PETOXOI va €XOouv
OUVEPYAOTEI yId va dOKNOOUV TIG WHQPOUG TOUG CUAAOYIKG N va €XOUV KATawngiosl TIC NPoTdoelc Tou Opilou.
Eniong, yia Tig BuyaTpikég Taipieg Inteltek Internet AS, Eurofootball LTD, Eurobet LTD kai DC09 LLC, oTig onoieg o
'OMIAOG KaTEXEI TO 45%, 49%, 49% kal 49% avTioToIXa TwV SIKAIWHATWY WNEPOU, 0 EAEYXOG TOUC BePeAIVETal ano
TO YEYOVOG OTI 0 'OMIAOG €XEI UNOYEYPAUHEVEC CUNPWVIEG JE TOUG UNMOAOINOUG HETOXOUC BACEl TwV 0onoiwv o 'OUIA0G

£X€l TNV duvaToTNTa va KateuBuVel TIC ENIXEIPNKATIKEG AnOPATEIG TWV €V AOYwW BUYaATPIK®V.

O 'OpIAOG KATG TNV anokTnon MIAg €Taipiag npaypaTonolsl TIG anapaiTnTeG €KTIMNACEIG Yid TOV MPOCdIOPICHO TNG
elAoyng afiag kal TNG WEEAIUNG (WNC TWV aANOKTNBEVTWV EVOWHATWV Kadl AUAWV NEPIOUCIAKWY OTOIXEIWV,
MeAAovTIKG yeyovoTa 6a pnopoloav va npokaA£éoouv aAAayeg oTiC napadoXEC nMou Xpnoihonoineénkav Kata Tov
npoodiopIoho TNG eUAoyng afiag pe avaloyn €ninTwon OTa AnoTeEAECPATA Kal oTnv kaBapr] 8éon Tou Opilou.

EnminAéov AenTopépeieg nepiAapBdavovTal oTnv onueiwon 2.1.6.a.

O 'Opihog INTPAAOT dpaacTnpionoleital o€ 55 KpATn Kal NOAITEIEG, Kal n opadonoinon Twv BuyaTpikwV ETAIPIOV TOU
Ouidou vyiverar pe Bdon TNV YEWypagikrn Toug Béon. Ta OIKOVOUIKA danoTeAEouaTa napoucialovral OToug
akOAoUBoUG A&IToUupYIKOUC TOMEIG YEWYPAPIKNC avapopac:

Eupwnaikn 'Evwon: EAAGDa, ItaAia, MaAta, Kunpocg, MoAwvia, AouEsuBoupyo, Ionavia, Hvwueévo

Baaileio, OAAavdia, Poupavia, BouAyapia, Mepuavia, AoBakia kai Anpokpartia Tng

IpAavdiac.
Noinn Eupwnn: Pwaia, MoAdaBia kai Kpoaria.
ApepIKn: HMNA, Mepou, Bpalihia, ApyevTivr), Me€iko, Tlapaika, XiAn, KoAouBia, MouateupdAa,

Aopivikavn AnpokpaTia, Zoupivau, Oupouyoudn, Koupakado kai =avTta AouTaia.
NOINEC XWPEG: AuoTpalia, Néa ZnAavdia, Kiva, N. Appikn, Toupkia, N. Kopga, AiBavog, AiyunTog,
Alepunaitdav, TaiBav kar Mapdko.

Aev £xel npaypaTonoinBei kapia ouvaBpoion AEITOUPYIKWV TOHEWV.

H napakdaTtw nAnpopodpnon BacifeTal OTIG ECWTEPIKEG OIKOVOUIKEG ava@opEG Nou divovTal aTov eNIKEPAARG Afwng
EMNIXEIPNUATIK@OV anopAcewyv o onoiog gival o Alceubuvwv ZUPBouAoG. H anodoon Twv ToPéwv agloAoyeiTal Je Baon
TIG NWANOCEIG Kal Ta kePdN/({npieg) npo popwv. O 'OpIAog e@appodel TiG iDIEG AOYIOTIKEG APXEG YIA TNV ENIPETPNON

TWV OIKOVOUIK®WV AMOTEAECHATWV TWV NAPAndve AEITOUPYIKOV TOMEWV HE AUTEG TWV EVOMOINKEVWV OIKOVOUIKWV
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KaTaoTacswv. O ouVaAAayEC HETAEU TwV ASITOUPYIK®MV TOMEWV NMpaypaTonoloUvTdl YEoa oTa QUOIOAOYIKA nAdiola AsiTtoupyiag Tou OpiAou KaTa Tpomno napouolo

HE auTég HETAEU TpiTwV eTalpiwv. Or diIaToPEAKEG ouVaAAayEG anaAeigovTal og eninedo evonoinong kal cupnepiAapBdavovTal otny oTAAN «ANaAoOIPEG».

1/1-31/12/2016

(o€ gkar. €) Eu'g‘(’oggakn Eﬁg'(::: n ApepIKn ’)\(:;::g Analoipég ZUvoAo
MwARCEeIg Og TPITOUG 527,04 4,33 540,34 251,88 0,00 1.323,59
AlaTOPEaKeC MNwANCE! 66,30 0,00 0,85 0,02 -67,17 0,00
(XpewarTikoi)/MioTwTikoi TOkol & cuvaen (£€0da) / £é00da -77,83 -0,41 -4,42 3,95 3,01 -75,70
AMNoOBECEIC -35,72 -1,52 -24,11 -10,56 4,01 -67,90
Képdn / (Cnuieg) evonoloUueva pe Tn pEBodo TnG kaBapng B€ong -0,58 0,00 -1,04 -2,95 0,00 -4,57
Alaypa@EC & anopsinosIG nayiny -7,67 0,00 -0,05 -0,15 0,00 -7,87
AlaypaQEG & AMNOUEINOEIG OUPUETOXMV -55,81 0,00 -0,01 0,00 45,42 -10,40
MpoBAcweIc enio@aleiag, diaypageg & AnOUEINOEIG ANalTHOEWV -26,85 0,00 -1,44 -0,53 20,09 -8,73
AvaoTpo®n npoBAEWewv eniopdleiag & eionpa&n diaypa®EvTwy anaiTnoewy 21,37 0,00 1,60 0,34 -15,67 7,64

-54,71 -1,38 32,84 72,68 -44,68 4,75
-1,83 -0,82 -21,95 0,00 -32,51

DOPWV ANO CUVEXICOPEVEG OpAOT
OPWV ano dIakoneioeg d
Képdn / (CnHieg) HETA POPWV anO CUVOAIKEG SpacTnPIOTNTEG -72,53 -17,19 56,29 44,86

1/1-31/12/2015

(o€ ekar. €) EUE“;’(: ::_lkn Eﬁgldl;ll:ln AHEPIKA Q:;::g Analoipég ZUvoAo
MNMwARCEIC OE TPITOUG 382,49 5,21 555,67 292,10 0,00 1.235,47
AlaTOPEAKEC MNwANCEI 68,44 0,00 0,49 0,03 -68,96 0,00
(XpewarTikoi)/MioTwTikoi TOkol & cuvaen (€€0da) / €é00da -53,83 -0,42 -3,48 8,41 -0,60 -49,92
ANooBECEIC -33,14 -0,60 -26,20 -9,43 3,77 -65,60
Kepdn / (Cnpieg) evonoloUpeva e Tn NEB0dO TG kaBapng B€ong -0,44 0,00 0,00 -3,62 0,00 -4,06
Alaypa@EG & anopeINoEIC Nayinyv -0,16 0,00 -1,42 0,00 0,00 -1,58
AlaypaQeC & AMOPEINTEIGC CUPPETOXMV -36,66 0,00 0,00 0,00 36,66 0,00
MpoBALweIc enio@aleiag, diaypageG & ANOUEINTEIG ANAITHOEWV -9,53 0,00 -0,69 -0,61 9,41 -1,42
AvaoTpo®n npoBAEWswv enicpaAeiac & sionpa&n diaypaPEvTwy anaiTnoswy 37,37 0,00 0,08 0,00 -37,36 0,09
Képdn / (Enpieg) npo popwv ano cuveXIJOHEVEG SpaocTnPIOTNTEG 28,90 1,73 14,01 68,98 -65,73 47,89

®opoI -14,47 0,16 -9,84  -20,98 -45,13
: . : 4,17 48,00

-12,54 0,56 5,75 48,00
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NMwANoEeIg ava eniIXEIPNHUATIKR dpaocTnpioTnTa

(ouvexiloueveg dpaoTnpIOTNTEG)

o€ XIA. € 31/12/2016 31/12/2015
AEITOUPYIa TUXEPWV MNAIXVIOIDV 994.577 940.275 5,78%
Alaxeipion TUXEPWV NaixVviSiwv 115.726 98.853 17,07%
TexvoAoyia kal unnpeaieg o
UNOGTRO! 213.289 196.338 8,63%

ZUvoAo 1.323.592 1.235.466

O1 NWANCEIC TWV NAPANAV® ENIXEIPNHATIKOV dpacTNPIOTATWY NPogpxXovTal and OAOUC TOUC YEWYPAPIKOUG TOMEIC.

2.3 AMOIBEZ KAI EZOAA MPOZQMNIKOY

(ouvexIZoueveg dpaaTnPIOTNTEG) Sl ior: P
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MigBoi 87.268 86.416 16.391 16.240
EpYOOOTIKEG EICPOPEC 12.577 12.891 3.358 3.455
MpoBAswn anolnpuiwong Nnpoownikou 1.225 1.837 967 1.473

AOYw ouvTa&lodoTnong (onueinon 2.25)
Noina £€o0da npoownikou
113.487 111.946

Mio60oi & EpyodoTIKEG EI0POPEG ava KEVTPO kKOoToug 31 AekeppBpiou 2016
(ouvexiZopeveg dpacTnPIOTNTEG)

‘E§0da
KooTog ‘EE0da ‘EE0da £peuvag .
nwAncewv  Alabeong Ailoiknong AU, )
MicOoi 42.239 10.318 33.189 1.522 87.268
EpYOJOTIKEG EICPOPEG 6.257 1.817 4.146 357 12.577

MNMpOoBAs ano . & Aoina 7.526 1.587 4,265 264 13.642
Z0voAo . 113.487

: KooTog ‘EE0da ‘EE0da .
Eraipia nwAncewv  AlaBeong Ailoiknong AL,
MicOoi 3.422 4.053 7.468 1.448 16.391
EpYOJOTIKEG EICPOPEG 832 898 1.271 357 3.358

MNMpoBAe ano . & Aoina 939 296 452 264 1.951

Z0UvoAo

Mi1060i & EpyodoTIkEG EICPOPEG ava KEVTPO k6oTouG 31 Askepppiou 2015
(ouvexilopeveg dpaaTnpIOTATECG)
'ESoda
KooTog ‘EE0da ‘EE0da £peuvag
nwAnocewv  AiaBeong Ailoiknong

MicOoi 41.891 10.624 31.909 1.992 86.416
EpYOJOTIKEG EICPOPEG 6.422 1.852 4.114 503 12.891
MpoBAs ano . & Aoina 6.254 1.364 4.640 381 12.639

111.946

KooTog ‘EE0da ‘EE0da SOVoAo
NWANCE®WV AiaBgong Aloiknong
MicOoi 3.902 4.072 6.348 1.918 16.240
EpYOJOTIKEG EICPOPEG 1.057 876 1.019 503 3.455

Z0voAo
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O apiBuodc Tou anacxoAoUpevou npoownikoU Tou OpiAou oTo TEAOG TNG TPEXOUOAG XProngG avepxoTav os 5.293
atopa (BuyaTpikéc 3.449 kal ouyyeveic 1.844) kal Tng ETaipiag og 689 atopa. XTo TEAOG TNG Xpnong 2015 o
apiBudc Tou anacyoAoupevou npoownikoU Tou Opidou avepxodtav oe 5.080 datopa (BuyaTpikég 4.963 kai
ouyyeveic 117) kai Tng Etaipiag 660 atoua.

2.4 ANOZBEZEIZ

O1 anooBETelg Nou AoyioTnKav OTIG OUVNUUEVEG OIKOVOMIKEG KATAOTACEIC avaAUovTal wg €ENG:

(ouvexiZoueveg dpaaTnPIOTNTEG) 2L falo) 2 Slits
31/12/2016 31/12/2015 31/12/2016 31/12/2015

AMNOOBECEIC EVOOUATWY NAYIWV OTOIXEIWV 39.430 39.515 1.718 1,124

(onueimaon 2.13) ’ ) ’ )

AMNOOBECEIC AOWUATWY MEPIOUCIAKWV OTOIXEIWV

(onusioon 2.15) 28.157 26.017 9.847 9.034

ANooBECEIG ENEVOUTIK®V aKIVATWV (onueinon 317 20 0 0

2.14
ZUvoAo 67.904 65.602 11.565

AnooBEcelg ava KEvTpo kKo6oToug 31/12/2016

(ouvexilopeveg dpaoTnpIOTNTEG)

. : : ‘E€0da
KooTog EEoda EEoda . .
nwAnoewv  Aia0song Ailoiknong EpEUVAG Kal AL
‘OpiAog 53.617 1.577 11.438 1.272 67.904
ETaipia 6.940 1.388 1.965 1.272 11.565

AnNooBECEIG ava KEVTPO KOOTOUG 31/12/2015
(ouvexIlopeveg dpacTnpPIOTNTEG)

KooTog ‘EE0da ‘EE0da & :E;aukm
nwAncewv  Aiadsong Ailoiknong peuvag
‘OpiIAoG 51.537 1.485 11.462 1.118 65.602
ETaipia 6.096 1.218 1.726 1.118 10.158

2.5 EZ=OAA ANA KATHIOPIA
OMIAOZ ETAIPIA

(i e ) ety [ T T 31/12/2016 31/12/2015 31/12/2016 31/12/2015
ApoIBEC kal £€E0da npoownikoU

(onueioon 2.3) 113.487 111.946 21.700 21.905
AnooBeosig (onueiwon 2.4) 67.904 65.602 11.565 10.158
AlgkUpavon anoBepdTwy 8.104 10.152 9.576 12.007
Kepdn VIKNTOV, QOpol naixvidiwv Kai 798.709 726.957 0 0
NPOMNBEIEG NPAKTOPWV
AvaAwaipa 10.218 10.222 0 0
AUOIBEC — NAPOXEC TPITWV 98.304 85.889 18.672 18.420
Noina £€oda 142.124 143.334 13.737 13.147

1.238.850 1.154.102
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2.6 EZOAA / (EEOAA) ZYMMETOXQN KAI XPEOIrPA®QN
OMIAOZ ETAIPIA

(ouvexiGopevee 5paoTNPIOTNTEG) 31/12/2016 31/12/2015 31/12/2016 31/12/2015

'Ecoda ano pepioyara 1.025 1.819 13.418 18.376
Keépdn and nwAnNcon CUPPETOXWV Kal
XDEOYPAPWY 338 1.314 37.711 0

ZNUIEC and NWANGN CUPHETOXWV KAl
XPEOYPAPWV

ZnuIEG anopeiwong kai diaypageng
OUMMETOXWV KAl XPEOYPAP®Y '

-3.634 -3.364 -129 0

-15.194 0 -5.079 -36.212

T SuunepthapBdavovtal mpoPAEPeLg ou adopoloay ektipnon pelwong avaktriowng afiag Saveiwv ot kowonpatia mooou €4,8 ekat.

2.7 KEPAH / (ZHMIEZ) ANO NQAHZH MNArIQN, ZHMIEZ ANIOMEIQZHZ & AIATPA®HZ MNATIQN

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

(ouvexICoueveG dpaaTnPIOTNTEG)

Kepdn and nwAnon EVOOPAT®WV KAl QUA®WYV

nayiwv oToIxeinv 2 oAl 5 6
Znuigg ano n(q)\non EVOOUATWV KAl QUADV 1.672 362 0 0
nayiwv oTolxeiwv

ZNUIEC anopEiwong Kal diaypa®nc _ _ _

EVOOUATWV KAl AUAWV Nayinv oToixEiov e L 750 L
K€pdoGg and avaoTpo®r) anopgiwong 744 0 0 0

EVOOUATWV KAl AUAWV Nayiwv oTOIXEIWV
Ka®apo anoTéAseopa and evompara Kai

aulAa nayia oToIxeia

N

2.8 AMMOMEIQZEIZ, AIATPA®EZ KAI MPOBAEWEIZ EMNIZ®AAEIAZ ANAITHZEQN

SupnepiAauyBavovTal ota «AAAa 'EE0da EKpeTaAAEUTEWC> :

OMIAOZz ETAIPIA

(ouvexICOUEVEG 3paaTnpIOTNTEC)

31/12/2016 31/12/2015 31/12/2016 31/12/2015

MpoBAEWEIC ENICPAAEIAG ANAITHOEWY anod

BUYATPIKEC 0 0 10.600 4.065
I'Ipo'B)\quslq €NICPAAEIQG aNAITACEWV ano 3.968 1.380 575 0
NeEAATEG

MpoBAEWEIC ENICPAAEIAG ANAITHOEWY anod

Kolvonpagia 4.348 0 4.348 0
Alaypa@EG anaiTAoswWy ano BuyaTpIKE 0 0 1.338 0
AlaypagEC analTroewy ano NeAATEG 415 32 0 0
Alaypa@EG anaiThoEWV anod CUYYEVEIG 0 4 0 0

Alaypa®ec anaitioewy ano Aoina 3 0 0

OuUVOEDEUEVA PEP v
2UvoAo 8.734 1.416 16.861 4.065
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2.9 XPEQZTIKOI / NIZTQTIKOI TOKOI KAI ZYNA®H EEOAA / EZO0AA

(ouvexIZoueveg dpaaTnPIOTNTEG) OMIAOZ Sl
31/12/2016 31/12/2015 31/12/2016 31/12/2015
'E€Eoda and Tokoug '’ -80.008 -61.572 -19.540 -23.970
ZnuiEc and napaywya 0 0 0 0
XpnuaTooikovopika ££0da -5.582 -6.206 -338 -872
I OPA -1.899 -30 0 0
'Ecoda ano Tokoug 10.162 17.163 3.636 6.969
Keépdn and napaywya 0 0 0 0
MNpoeEdPAno 1.624 728 0 0

2UVOAO NICTOTIKOV TOK®MV Kdl CUVAP®OV

E£000WV

KaBapo anoTéEAsoHa ano TOKOUG Kal

-16.242 -17.873

€00da / (€€Eoda

T SuunepthapBdavovtal anooBeotéa KOOTN, £€06a Kal AUOLBEC TPATENKWY LEPUUATWY avadopLkd He TNV EKS00T OUOAOYLAKWY Kot
KOWOTIPOKTIKWY Saveiwv, KaBwe kot KOOTN emavayopds opoAoyLoKwY daveiwv.

2.10 ZYNAAAAITMATIKEZ AIA®OPEZ

O 'OpiAog epavice otnv KatdoTtaon AnoTeAeopdtwy Tou 2016 kEPDN and «ZuvaAAayuaTikég diapopeéc» nooou
€3.128 xIA. (2015: képdn €3.548 xIA.) NPOEPYXOMEVEG KUPIWG and anoTiynon €EPNOPIK®Y UMoAoINwv Kai
J3aVEIGK®V UMNOXPEWOTEWY (eVOOOMIAIK®V Kal pn) o EUR nou gixav Tnv 31/12/2016 31apopeg BUyaTpiKEG Tou
Opilou oTO €EWTEPIKO PE dIAPOPETIKO AEITOUPYIKO VOUIOUA and auto Tou Opilou, kKaBwc kal and anoTignon

EUNOPIKWV anaiThoewy (and TpIToUg Kal GUyyeVveic eTaipiec) o USD nou €ixe n ETaipia Tnv 31/12/2016.

2.11 ®OPOI EIZOAHMATOZ

OMIAOZ (cuvexIZOUeveg d 0 1/1-31/12/2016 1/1-31/12/2015
TpEXwV POPOC £1GODNATOG 25.396 32.871
AvaBaAAOPEVOC POPOC E1000NUATOG 1.134 2.007
AICI(DO[?EC (QOPOAOYIKOU EAEYXOU Kal Aoinoi popol Kn 382 10.249
EKMINTOMEVOI

ANEIKOVICETAI OTNV KATAOTAOT ANOTEAECUATWV

O poOpog e1000nHaTog yia Tnv ETaipia unoAoyioBnke npog 29% eni Tou GopoAoynTeoU KEPDOUG TwV NEPIOdwV 1/1-
31/12/2016 ka1 1/1-31/12/2015.
ETAIPIA 1/1-31/12/2016 1/1-31/12/2015

TpEXWV POPOG 1000 UATOG 6.037 607
AvaBaAAOPEVOC POPOC EI0OONUATOG -138 1.010
Alacpogéq @opoAoyIkoU eAEyXOU Kal Aoinoi popol un -1.649 4.437
EKMIATOMEVOI ’ :

MPoBAEWEIC YIa AVEAEYKTEC (POPOAOYIKA XPrOEl 5.600 0

AaneIKOVICETAI OTNV KATAOTACN ANOTEAECHATOV
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INTPAAOT ‘'OMIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNMOY EAH=ZE THN 31n AEKEMBPIOY 2016

O @Opog el00dnuaTog nou avaAoyei ora képdn Tou Opilou, diaPépel and To Nocd nou Ba MPoEKunTe €av
€pappoloTav o 1oxUovTag oOvouaaTIKOG POPOAOYIKOG OUVTEAEDTNG aTnV €dpa TnG MnTpIkng ETaipiag, wg €&ng:

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
4.753 47.893 9.410 2.424

(ouvex1lopeveg 3pacTnpIOTNTEG)

DOPOoI €I00DNATOC UNMOAOYIONEVOI JE TOV I0XUOVTA

(POPOAOYIKO CUVTEAEOTN OTNV £Dpa TNG MNTPIKNG 1.378 13.889 2.729 703
ETaipiag 29% (2015: 29%)

MpoocapuOYEC OTOUG POPOUG EI00DNUATOG OE OXEDN

ME:
MNpooappoyes NPORAEWNG NPoNyoUHEVWY XPrOEWY 39 614 0 0
®opoAoyikn €nidpacn €£0dwV Mou dev EKMINTOUV Yid 40.315 >4.471 7.928 16.147
(POPOAOYIKOUC 0KOMOUG ’ ) ) )
dopoAoyIKn eNidpacn PETAPEPOUEVWVY {NHIMV YIaA TIG

onoieg dsv avayvwpiodnke avaBairopevn popoAoyIKr 6.468 9.843 -463 -4.867
anaitnon

®dopoAoyikn €nidpacn aPpopoAdOyNTWV anodePATIK®V 0 4 0 0
®opoAoyikn €Nidpacn KEPIWV Mou DV UMOKEIVTAI O€ ) ) ) )

©OPO E100BALATOC 7.258 2.899 4.156 11.062
®dopoAoyikn enidpacn and KEpdn BuydTpIKWV Nou ) }

(PopoAoyouvTadl UE dIaPOPETIKO CUVTEAEDTT) S 12027 o v
A\oIMoi POPOI KN EKMIMTOUEVOI -84 8.092 -1.042 4.437
®dopoAoyikn enidpacn avaBaAAopevou gpopou Aoyw 317 1.324 0 0
aAAaync ouvTeAeaTn popoloyiag ’

®opoAoyikn enidpacn {NUIGV Yia TIG OMNOIEG ) ) )

avayvwpiodnke avaBaAAopsvn opoAoyikn anaitnon e L0 = 2ile
DOPOG €1000NATOC MPONYOUNEVWY ETWV LETA AMO :

(POPOAOYIKD EAEVXG 465 2.156 607 0
MpoBAswn yia NPOCOETOUC POPOUC HEAAOVTIKWOV 5.600 0 5.600 0

POPOAOYIKWV EAEYXWV
dOpol E1003NHATOG NoU pPavidovral oTnv
KATAOTACH ANOTEAECHATWV

OMIAOZ ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
KaB'thr'] a\{uBa)\Abpsv'n Popoloyikr -7.027 -5.705 -6.700 -5.599
ANOTEAEOUATWV TNG XPNOEWG (GUVEXICOUEVEG -1.134 -2.007 138 -1.010
dpacTnpIOTNTEG)
(Xpéwon)/ NioTwon oTnv KAaTaoTaon
ANOTEAEOUATWV TNG XPNOEWG (DIaKOMEIOEG 216 590 0 0
dpacTnPIOTNTECG)
SuvaAAayuaTIKEG dIaPOPEC 374 183

Mn evonoloUpeveg BuyaTpikeG AOyw

ekkadapiong / nwAnong

AvaBaAAopevn gopoloyia nou avaAoyei ata

AoIna ouvoAIka €c0da

KaOapn avaBaAAdpevn popoAoyikn
. AP .

-1.788 0

73 -88 14 -91
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O1 avaBaAAopevol popol €1I003NKaTog evepynTikoU Kal nanTikoU aneikovilovtal aTnv Katdotaon OIKOVOUIKAG
©£0n¢ nou enNICUVANTETAl WG €ENG:

MeTa@EPOPEVEG POPONOYIKEG (NUIEC 5.825 0 0 0
AnoB&paTa— evOoeTalpikd KEPDOG 53 0 0 0
XpNHATOOIKOVOUIKA MEPIOUOCIAKA GTOIXEID 550 -2 512 0
MakponpOBECUEC ANAITHOEIG 36 -1.057 0 0
MpoBAEWEIC 1.766 177 985 0
Evowparta nayia oroixeia -3.334 2.253 0 -5
EnevouTika akivnta 121 0 0 0
AUAG MEPIOUTIAKA OTOIXEID 126 -13.681 0 -5.650
BpaxunpoBbeopeg anaiThoelg 1.224 -2.443 0 -2.390
'E€0da xprioswc douAeupéva 55 -182 0 0
MakpornpOBECUEG UNOXPEWTEIG 89 -302 0 0
BpaxunpoBeoPEG UNOXPEWOTEIG 239 -622 0 0
Bpaxunpobeoua daveia 0 -177 0 0
ZUvoAo 7

Xpnaoigonoinan ®opoAoyIK®V {NUI®V MPONYOUHEVOY XPHOEWV 2.952 0
MeTapepOpEVEC POPONOYIKEC INUIEC BUYATPIKDV -2.789 0
'E€0da Xpriosws dOUAEUNEVA 70 20
EvowpaTa nayia oToixeia -61 -14
EnevduTika akivnTta 148 0
‘AUAG neplouciakda aToIXEia 670 473
XPNUATOOIKOVOUIKA MEPIOUCIaKd OTOIXEIa -508 -510
BpaxunpoBeopec anaitThoelg -1.810 -525
MakpornpOoBECUEC ANaITNOEIG 537 0
AnoBguaTa- anopeiowon 519 508
BpaxunpoBeopec npoBAEWEIG -490 0
BpaxunpOBeTUEC UNOXPEWTEIC 1.492 -107
MakponpOBECUESG UNOXPEWTEIG 188 17
Alakoneioec dpaoTnpIOTNTE 216 0

Tnv 31/12/2016 oI onuAvTIKOTEPEG €Talpieq Tou OpiAou (€EaIpoupévnG TNG MNTPIKAG) E€iXaV OUCOWPEUPEVEC
@OPOAOYIKEG {NUIEG NoooU nepinou €220,3 €kaT. Kal ixav avayvwpiosl avaBaiAopevn GpopoAoyIKNr anaitTnon nooou
€5,8 ekat. (2015: €6,0 ekaT.) Nou avaloyei o QPOPOAOYIKEG {nNUIEC noooU €22,4 ekaT. MNa TIG UNOAEINOPEVEG
@OPOANOYIKEG {nNUIEC NoooU €197,9 ekaT. dev avayvwpioTnke TNV 31/12/2016 avaBaAAopevn popoAoyIkn anaitnon
kaBbw¢ dev NAnpouvTav Ta KPITHpla avayvwpiong Ye Bdon 1o AAM 12 6nwg neplypd@ovTal oTIC onUeloelg 2.1.24 &
2.1.28. And TIC Napanavw OUVOAIKEG CUCOWPEUHEVEC (POPOAOYIKEC {NUIEC Noad €94,5 ekaT. PMNOPEi va PeETaPePOEi
MEXPI TIG Xxpnoeic 2017-2021, noad €58,9 ekaT. PEXPI TIG Xprioelig 2022-2037 kal TEAOG Nocd €66,9 ekat. dev €xel
XPOVIKO MEPIOPIOHO.

Enmiong, Tnv 31/12/2016 n ETaipia dev €ixe OUCOWPEUHEVEG (POPOAOYIKEG (NUIEG Kal Oev €ixe avayvwpioel
avaBaiAopevn GopoAoyIKr anaiTnon.
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INTPAAOT ‘'OMIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH

31/12/2015

ntralot

NOY EAH=E THN 31n AEKEMBPIOY 2016

MeTaQEPOUEVEC POPOAOYIKEG CNUIES
AnoB&paTa— evOoeTalpikd KEPDOG
XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA
MakponpoBeopeC anaiTnosig
MpoBAsWEIC

Evowparta nayia oroixeia
EnevduTikd akivnTa

AUAQ MEpIOUCIAKA aToIXEia
BpaxunpoBeoeg anaitroeig

'E€E0da Xpnosws OOUAEUPEVA
MakponpOBETEG UNOXPEWTEIC
BpaxunpOBECUEC UNOXPEWTEIG
BpaxunpoBeoua daveia

OMIANOZ ETAIPIA

NMaénTikou
6.013 0 0 0
577 0 508 0
40 0 1 0
0 -369 0 0
2.211 -568 989 0
-1.984 455 0 -19
282 0 0 0
117 -13.004 0 -5.177
37 -3.179 0 -2.916
185 1.417 20 0
97 -423 0 0
937 -83 0 -106

0

8

ZUvoAo

'E€E0da xprioewg doUAEUpEVa
EvowpaTta nayia oToixsia
EnevduTika akivnTa

‘AUAG neplouciaka OTOIXEIa

XpnuaTooikovouikd nepiouciakd aTolxeia

BpaxunpoBeoUEC anaitroeig
MakponpoBeopeg anaiTroeig
AnoBépaTta- anopeinon
BpaxunpoBeouec NpoBAEWEIC
BpaxunpOBEoUEG UNOXPEMTEIC
MakpornpOBsoPEC UNOXPEWTEIG
Algkoneiosc o 0

2.12 KEPAH / (ZHMIEZ) ANA METOXH

Xpnaoigonoinon ®opoAoyIik®V {NUI®V MPONYOUHEVWY XPHOEWV
MeTaPePOPEVEG POPOAOYIKEG {NMIEG BUYATPIKWV

OMIAOZ
641
-849
-137
-31
-284
1.760
17
1.421
668
-791
-1.489
352

O unoAoyIopoG TwV BACIK®V KAl AnopEIwPEVWY KEPSWV / (INHI®V) ava PeToxn €XEl WG €ENG:

AnoteAéopara Xpnoewg
ETAIPIA

1.054
1.659
-843

-1.448
664

Ta Baagika kepdn / (Znuigg) ava petoxn (KAM) unoloyiCovTal diaipwvTag Ta kabapda kepdn / (CnHIES) TNG nepiddou

nou avaloyoUv OTOUGC METOXOUG TNG MNTPIKNAG ME TO WECO OTABMIOHEVO apIBUO KOIVWV HETOXWV MOU €ival og

KUKAOQopia katd Tn JdidpKela TnG nepiodou, AauBavovTag unown TOV HECO OPO TWV KOIVWV HETOXWV MNou

anokTndnkav ano Tov ‘OpIAO WG iDIEG PETOXEG.

(ouvoAIkEG dpacTnpIOTNTEG)

Kabapo kEpdog / (nuida) anodidOUEVO OTOUG

M£ooG oTaBuIKOG apIBPOC HETOXMV
Meiov: M£ooc oTaBuIkOC apiBuog 1I8iwV HETOXWV
Mé£ooG OTaOHIKOG apIOHOG HETOXWV OE
KUKAO i

OMIAOZ
31/12/2016 31/12/2015 31/12/2016
930 -65.148 -440
158.490.975 158.490.975 158.490.975
312.257 0 312.257

158.178.718 158.490.975 158.178.718

ETAIPIA

31/12/2015
-3.630

158.490.975
0

158.490.975

€0,0059

€-0,4111

Ta anopeiwpéva kepdn / ({nMIEG) ava petoxn unoAoyilovTal diaipwvTag Ta kabapd kepdn / (InHIEG) TG Nepiddou

nou anodidovTal oTouG PETOXOUG TNG MNTPIKNAG HE TOV HECO OTABUIOUEVO ApIBUO TwV HETOXWV OE KUKAOMOpIa KaTd

Tn didpkeia TnG nepiddou (NMPOCAPHUOCHEVO Yia TNV €nidpacn Tou HECOU OPoU TWV OIKAIWUATWV Mpodaipeonc
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INTPAAOT ‘'OMIAOG ETAIPIOV
ETHXIA OIKONOMIKH EKOEZH I'TA TH XPHZH NOY EAH=E THN 31n AEKEMBPIOQOY 2016

METOXWV MOU €KKpePoUoav kaTtd Tn didpkeia TnG nepiodou). KaTtd Tnv didpkeia Tou 2016 o 'OpIAOG dev €ixe KAMolo
npoypaupa dIKalwPdTwV Npoaipeons HETOXwV o€ 10XU.

AIKEC S . OMIAOZ ETAIPIA

(CUTE IS Ol 2 31/12/2016  31/12/2015 31/12/2016 31/12/2015

M£oog oTaBuIKOG apIBPOG HETOXWY OFE

KuKAO@Opia (yia Bacika KAM) 158.178.718 158.490.975 158.178.718 158.490.975

Enidpaon anod evdexopevn aoknon dIKAIWPATWV 0 0 0 0
i £00C 0TaBuIKOC apiBuod i

158.178.718 158.490.975 158.178.718 158.490.975

€-0,4111 €-0,0028

H diapopd peTa&l Tou pEoou oTaBuIkoU apiBpol PETOXWY O KUKAOQOPIa Kal TWV PETOXWV CuunepIAapBavopévou

Kdl dUT®V NMou Bd NPOoEKUNTAV ano evOEXOUEVN AOKNON JIKAIWUATWY Npodipeong dev €ival onuavTikn.
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1n Iavouapiou 2016

KooTog 7.374 25.343 344.557 4.845 133.857 4.549 5.102 525.627
S WPEUPEVEC ANOOBEDEI 0 -12.112 -228.998 -3.053 -112.796 0 -2.223 -359.182
piou 2016 . 115.559 166.445
KOZTOZ
MpoaBnkeg NepIOdOU 0 828 24.832 481 3.962 1.707 823 32.633
MeTagopd nayiwv and (o) akkn katnyopia 0 32 2.292 0 74 -2.398 0 0
MeTagopa anod (0g) anoBEuaTa Kal aowpaTa nayia 0 -2 3 0 5.563 -238 -3 5.323
MpoaBrikeg Aoyw £Eayopwyv BuyaTpiKwv 0 0 5.875 158 202 0 36 6.271
MwAnon Buyatpikwv / akhayn pebodou evonoinong -432 -2.652 -45.906 -689 -31.721 0 -3.014 -84.414
MwAnoeIg -3.662 0 -261 -284 -126 -73 0 -4.406
Anopeinoelc / AlaypagEg 0 -865 -5.025 -110 -11.438 78 -104 -17.464
Suval\aypaTikeG O1apOpEG 1 200 5.688 -35 -357 -215 -39 5.243
ZQPEYMENEZ ANOZBEZEIZ
AnooBEéoeic nepIodoU 0 -1.596 -38.021 -600 -5.469 0 -648 -46.334
MwAnoeig 0 0 -20 197 87 0 0 264
Anopeiwoelg / Aiaypageg -1.200 62 4.642 74 5.966 0 104 9.648
MpoaBrkeg AOyw €&ayopwv BuyaTpiKmv 0 0 -3.016 -135 -94 0 -26 -3.271
ZuvaA\aypaTikeG SIapopES 0 -136 -3.529 17 297 0 12 -3.339
MeTagopa ano (og) anoBépaTa Kal acwpara nayia 0 0 4 2 5 0 -1 10
MwAnon BuyaTpik®y / alayn JeBodou evornoinang 0 737 32.461 338 25.396 0 1.421 60.353
AvanooBeoTn a&ia 31n AskeppBpiou 2016 126.962
KoaTog 3.281 22.884 332.055 4.366 100.016 3.410 2.801 468.813
S WPEUPEVEC ANOCRETEIG -1.200 -13.045 -236.477 -3.160 -86.608 0 -1.361 -341.851

AvanooBeoTn a&ia 31n Askepppiou 2016 126.962

O 'Opihog (ouvexilOPeveG OpacTnpIOTNTEG) avayvwpios {NUIEC ANo AMNOMPEIWOEIG/JIaypaPEeG EVOWPATWY Nayiwv oToixeiov noooU €7.800 xIA. (diakonegiosg
dpaoTnpIoTnTeg €16 XIA.) kKatad Tnv nepiodo 1/1-31/12/2016 ol onoieg kaTaxwpndnkav oTnv KaTactaon anoteAeouatwv (ota «Képdn / (ZnuiEg) and nwAnon
nayiov, {nUIEG anopsinong & diaypa®ng nayiov» — onueioon 2.7). To JEyaAUTEPO PEPOC, Nooou €7,7 €kaT., agpopd {nuId anopeiwong KTipiou kai oikonédou (€1,6
€KaT.) kail {nuia d1aypa®ng KTIPIGK®WV EYKATACOTACEWY Kal Pnxavnuatwy (€6,1 skaT.) Tng ETaipiac.

H avandoBeoTn a&ia Twv evowuaTwyv Nayiwv oToIXEIWV Mou KATEXOVTAl PE TN HOPQT XPNHATodOoTIKNAG HicBwaong nTav Tnv 31/12/2016 €6.201 xIA. (KTipia &
gykaraoTdoeic €4 xIA., Mnxavnuata & €EonAiouog €6.109 xIA., MeTapopikd peéoa €87 XIA. kal ‘EninAa & €EonAlopocg €1 XIA.).

126



mtralot

1n Iavouapiou 2015

KooTog 8.239 29.248 333.482 4.752 123.003 2.727 5.030 506.481
S WPEUPEVEC aNOoBETEl 0 -11.709 -199.734 -3.073 -107.055 0 -2.116  -323.687
i piou 2015 133.748 . 182.794
KOZTOZz
Mpoadrkeg nepiddou 0 3.173 19.344 858 5.173 3.435 1.301 33.284
MeTagopd nayinv and (o€) aAAn kartnyopia 0 -733 685 21 1.094 -1.066 -1 0
MeTagopda and (o€) anoBEuaTa kal acwPaTa nayia 0 -34 -2.219 0 6.423 242 0 4.412
MeTagopd o enevOuUTIKA akivnta (onueinon 2.14) -929 -6.765 0 0 0 0 0 -7.694
MwAnoeig 0 -417 -10.305 -442 -744 -47 -628 -12.583
Anopeinoelg / AlaypagEg 0 -350 -4.798 -187 -389 -70 -279 -6.073
SuvaA\ayHaTIKEG OIaPOPES 64 1.221 8.368 -157 -703 -672 -321 7.800
ZQPEYMENEZ ANOZBEZEIZ
AnooBEoeIc NepIOSOU 0 -1.797 -39.146 -624 -7.299 0 -811 -49.677
MwAnoeig 0 371 8.579 432 659 0 530 10.571
ANOEIOOEIC / AlaYPAPEC 0 96 4.311 123 317 0 110 4.957
Suval\ayuaTIKEG dIapopEC 0 -315 -5.434 89 568 0 63 -5.029
MeTapopd nayiwv and (og) aAAn katnyopia 0 -1 37 0 -37 0 1 0
MeTagopd and (og) anob<paTta kal acwuaTa nayia 0 4 2.389 0 51 0 0 2.444
MeTagpopd o€ enevouTIKA akivnTa (onpeiwon 2.14) 0 1.239 0 0 0 0 0 1.239

AvanoopeoTtn a&ia 31n AskepBpiou 2015 115.559 166.445
KoaTog 7.374 25.343 344,557 4.845 133.857 4,549 5.102 525.627
SWPEUMEVEC anooBETEI 0 -12.112 -228.998 -3.053 -112.796 0 -2.223  -359.182

AvanooBeotn aia 31n AskeuBpiou 2015 115.559 166.445

O 'Opihog (ouvexilopeveg OpacTnplOTNTEG) avayvwploe {NMUIEG anNo AnNOMEIWOEIG/dlIaypaPeC EVOWHUATWY Nayiwv oToixeiwv nocoU €756 XIA. (dlakoneioesg
dpaoTnpioTnTeg €359 xIA.) katd Tnv nepiodo 1/1-31/12/2015 ol onoieg kaTaxwpndnkav oTnv KATAOTAON anoTeAeoudTwyv (oTa «KEpdn / (Znuigg) and nwAnon
nayiwv, {nUIEC anopeiwaong & diaypagng nayiwv» — onueiwon 2.7). To peyaAUTepo PEPOG, noooU €0,6 ekat., agopd {nuid anopesiwong nayiwv BuyaTpikng eTaipiag
otnv Tlauaika.

H avanodoBeotn aia Twv EVOWUATWV NAyiwVv OTOIXEIWV NOU KATEXOVTAI JE TN HOP@N XPNHaTodoTIKAG NioBwang ATav Tnv 31/12/2015 €15.658 xIA. (KTipia &
gykaraoTdoeic €5 XIA., Mnxavnuarta & €EonAiouog €13.401 xIA., MeTapopika péoa €88 xIA. kal 'EmnAa & €EonAIopog €2.164 xIA.).
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNOY EAH=ZE THN 31n AEKEMBPIQY 2016

EAADIKEZ KTIPIA & MHXANHMATA META®OPIKA EMINAA &
ETAIPIA EKTASEIZ ETKATASTASEIZ & ESOMAIZMOS MEZA esonAtsmoz  ZYNOAA
1n Iavouapiou 2016
KoaoTog 3.030 7.962 1 940 82.645 94.578
SWPEUPEVEC ANOOBEDEI 0 -3.037 -1 -497 -73.705  -77.240
AvanoopeoTtn a&ia 1n Iavouapiou 2016
KOZTOZ
Mpoaobrkeg nepiddou 0 185 0 0 1.594 1.779
MeTapopd ano (og) anoBépaTa kal EVvompaTa nayia 0 0 0 0 5.671 5.671
MwAnoeig 0 0 0 -20 0 -20
Anopeinoelg / AlaypapEg 0 -791 0 0 -6.696 -7.487
ZOPEYMENEZ AMNOZBEZEIZ
AnooBEoeIC NePIOdOU 0 -288 0 -147 -1.283 -1.718
MwAnoeig 0 0 0 13 0 13
Anopsinoslg / AlaypapEg -1.200 0 0 0 1.015 -185
piou 2016 0
KoaTog 3.030 7.356 1 920 83.214 94.521
S WPEUMEVEC ANOoBETEI -1.200 -3.325 -1 -631 -73.973  -79.130
i piou 2016 0]

MHXANHMATA  META®OPIKA ENINAA &

ETAIPIA & EZONAIZMOZ MEZA ESONAIZEMOX

1n Iavouapiou 2015

KoaTog 3.030 5.612 1 735 75.041 84.419

S WPEUPEVEC anooBEaTEl 0 -2.791 -1 -465 -73.161  -76.418

AvanoofeoTn a&ia 1n Iavouapiou 2015

KOZTOZ

MpoaBrkeg NepIOSOU 0 2.350 0 308 1.373 4.031

MeTapopd ano (og) anoBéuaTa kal evowpaTa nayia 0 0 0 0 6.430 6.430

MwARCEIC 0 0 0 -103 -4 -107

Anopeinoelg / AlaypapEg 0 0 0 0 -195 -195

ZQPEYMENEZ ANOZBEZEIZ

AnooBEoEIC NeEPIOSOU 0 -246 0 -135 -743 -1.124

MwAnoeig 0 0 0 103 4 107

Anopeinoelc / Alaypa®Eg 0 0 0 0 195 195
piou 2015 0]

KoaTog 3.030 7.962 1 940 82.645 94.578

SWPEUPEVEC anooBETEl 0 -3.037 -1 -497 -73.705  -77.240

AvanooBeoTtn a&ia 31n AskepBpiou 2015 0
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Ta enevduTika akivnTta Tou Opilou anoTeholvTal anod oikdéneda kai KTipia oTnv T{apdika, Ta onoia KaTexovTal e
OKOMO TNV anokTnon €00d0U ano TNV Hakpoxpovia PicBwaon Toug kai dev 1dloxpnaoidonoloUvTal and Tov ‘OpiAo. Ta

KTipia anooBévovTal ue Baon Tnv otabepr) HEBodO Kal N wPEAINN {wn Toug gival 20 £Tn.

1n Iavouapiou 2016

KooTog 7.892
SWPEUPEVEC ANOCRETEl -2.087
piou 2016

KOZTOZz

>uvaA\aypaTIKEG dIapopES -277
ZQPEYMENEZ ANOZBEZEIZ

AnNoOBETEIC MEPIODOU -317
AvaoTpopn anopEinong NPONYOUHEV®Y XPrOswY 744
>uval\ayuaTikéG OIapopEG 83
AvanooBeorn a&ia 31n Askepppiou 2016 6.038
KooTog 7.615
S WPEUMPEVEC ANOORETEI -1.577

AvanoofeoTn a&ia 31n AskepBpiouv 2016

Ta enevduTIKG akivnTa otnv Tdapdika anoTiundnkav ano Toug aveEapTnToug ekTiunTeg “Allison Pitter & Co” (2015:
“George Gregg & Co”) Tnv 31n AekeuBpiou 2016 pe Bacn Tnv ayopaia a&ia Toug XpnoigonolwvTag Tnv HeBodo
ei00dnpaTtoc. H elAoyn afia Twv enevdUTIK®V akIVATWV eKTINABnKe ota €6,1 ekart. (2015: €5,8 ekat.) Kal
Ta&ivounenke ato 30 eninedo TN lepapyiac eAoyng a&iac.

O 'OpINog €xel MIoBwoel Ta enevduTIKA akivnTta otnv Tlapdika oTnv Exodus Gaming and Entertainment Limited
(Exodus) yia pia apxikn nepiodo 15 eTwv pe €va dikaiwpa yia avaveéwon Tng Picbwong yia smnAgov 15 £tn. H
Exodus eniong éxel To dikaiwpa va ayopdoel Ta akivnTa o onoladnnoTe XPOVIKN OTIYUR META TNV NEUNTN EMETEIO
and Tnv nuepounvia évapéng Tng ocuppaong, o< dia TP nou 8a cupewvnBel peTa&l Tng Exodus kal Tou Opilou
evTog 60 nuepwv anod Tnv idonoinon Npoeong €£AoKNONG ToU JIKAIWHATOG. Av dev €NEABEl oUPPWVia evTOg Tou
opi1fopevou XpovikoU nepiBwpiou, TOTE n TIUA 6a €ival To uWPnAOTEPO Nocd HETAEU Twv USD 4,5 skaT. Kal Tng
eUAoyng aiag kaTa Tnv nuepounvia s1ldonoinong Npodeong eEacknong Tou dIKAIWMKUATOG, ONwg Ba npoadiopiaTei anod

ave€apTnTo EKTIUNTN.

'Ecoda ano evoikia and enevOuUTIKA akivnTa 107 76
Apeoa AsiToupyikd £€0da (oupnePIANUBAVOUEVRV
EMIOKEUMV Kal OUVTNPAOEWV) NPOEPXOLEVA ano -34 -83

£MnevOUTIKA AKIVITA MOU ENEpEPav £000a ano eVoikia
KaBapa £00da / (£E0da) anod enevOUTIKA aKiv

KaTta tn didpkeia Tou 2015, akivnta Ta onoia 13ioxpnaigonoiolvtay ano Tov ‘OpIAo Kal gixav kataxwpnbei otnv
KatdoTtaon OIKOVOUIKNG O£0onG w¢ evowparta ndyla oToIXEia HeETAQEPBNKAvV oTa €nevOUTIKA akivnTa AOYyw

aAAayng otnv xpron Touc.

1n Iavouapiou 2015
KooTog 0

piou 2015
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KOZTOZz

MeTagpopd and evowparta nayia (onueiwon 2.13) 7.694
MeTagopd and CUPKETOXEG O Kolvonpagieg (onueinon 2.16) 265
SUVaAAaYHATIKEG DIAPOPEG -67
ZQPEYMENEZ ANOZBEZEIX

MeTagopd and evowparta nayia (onueiwon 2.13) -1.239
AnooBEoeIg NEPIOdOU -70
ANOUEINOEIC / dlaypaPeg -795
SUVaAAayHATIKEG DIAPOPES 17
AvanooBeorn a&ia 31n Askepppiou 2015

KooTog 7.892
SWPEUPEVEC anooBETEl -2.087

AvanoofeoTn a&ia 31n AskeuBpiouv 2015

H Etaipia dev kateixe enevduTika akivnTta Tnv 31/12/2016, ekTOC and KAnold KTipla Ta onoid eKPIoBwveEl Og

BUYaTPIKEG TNG Kal WG K TOUTOU €xouv Ta&lvounBsi wg evowpaTta nayla oToixeia.
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNOY EAH=ZE THN 31n AEKEMBPIQY 2016

2.15 AYAA MNEPIOYZIAKA ZTOIXEIA

AIKAIQMATA
BIOMHXANIKHZ
IAIOKTHZIAZ &

AAEIEZ 2

EZOAA ANANTY=ZHZ

OMIAOZ YMNEPAZIA AOrIZMIKO (ECWTEPIKAG
dnpioupyoupeva)

1" Iavouapiou 2016
KooTog 74.438 117.882 96.296 27.847 316.964 633.427

0 -68.358 -27.839 -193.278  -304.600
piou 2016 68.457 123.686 328.827
KOZTOz
Mpoadrkeg nepiddou 0 13.881 11.184 1.471 12.119 38.655
MeTagopa nayiwv and (og) alkn katnyopia 0 14 0 -14 0 0
MeTagopa and (0g) anoBEuaTa Kal evomuarta nayia 0 574 0 3 92 669
MpooBrkeg Aoyw gEayopav BuyaTpikwv 18.493 1.148 0 11.994 0 31.635
MwAnon BuyaTpikwv / akhayn pebodou evonoinong 0 -17.657 0 -1.463 -123.536  -142.656
Anopeinoelg / AlaypapEg 0 -300 0 0 -14.241 -14.541
SUvaA\aypaTIKEG dIapopEG -7.938 949 709 770 1.472 -4.038
ZQPEYMENEZ AMNOZBEZEIZ
AnooBEoEIC NePIOSOU 0 -10.726 -5.431 -3.872 -20.193 -40.222
Anopeinoelg / AlaypapEg 0 -708 0 0 0 -708
MpoaBrkeg AOyw €Eayopwv BuyaTpikmv 0 -586 0 0 0 -586
Suval\ayuaTIKEG dIapopPEC 0 -589 -299 -546 -370 -1.804
MeTagopa ano (og) anobEparta Kal evonpaTa nayia 0 2 0 0 -3 -1
MwAnan Buyatpikawv / akhayr) HeBAdoU evomoinong 0 15.601 0 962 117.789 134.352

AvanoopeoTtn a&ia 31n Askepppiou 2016 74.620 329.582
KooTog 84.993 116.491 108.189 40.608 192.870 543.151
S WPEUPEVEC anooBETEl 0 -65.364 -33.569 -18.581 -96.055 -213.569

AvanooBeotn afia 31n AskepBpiouv 2016 74.620 329.582

1 570 €0WTEPIKWG dNIoupyoUpeva AuAla nepiouciaka aTtoixeia Tou OpiAou cupnepiAauBAaveTal €va HEPOVWHEVO OUCIAOTIKO GUAO MEPIOUCIAKO OTOIXEIO
avanodoBeotng a&iag €68.216 xIA. Tnv 31/12/2016 (kevTpIiko AsiToupyikd cUuoTnpa — LOTOS, To onoio unooTtnpilel TRV NAgiown®ia TwV cuhBoAdiwv Tou
Ouilou). H evanopévouoa nepiodog anodoBeans Tou KEVTPIKOU AEITOUPYIKOU CUCTAHATOG gival 20 £Tn AapBavovTag unown OTI ol NPoaBnkKeg, avapabpioeig
Kal BEATIWOEIG O AUTO TO MEPIOUCIAKO OTOIXEIO €ival SlapKeig.

2 51a «Alkaiopata Biopgnxavikng 181okTnoiag & adesieg» Tou OpiAou cupnepiAayBavovTal Gula NePIoUCIaKa aToixeia pe aopioTn weeAiun {wn (dikaiwpara
NVEUNATIKAG 1I810KTNCIAg TUXEP®V NaixVvIdiwv) nogou €5,2 ekaT. Tnv 31/12/2016.

O 'OpiAog (ouvexIZopeveg dpaaTnpIOTNTEG) avayvwplios {NUIEG ano anopEI®OEIC/dIaypaPEG GUAWY NEPIOUTIAKWY OTOIXEIWV Nooou €69 xIA. (dlakoneioeg
dpacTnpIoTNTEG €15.180 XIA.) KaTa TNV nepiodo 1/1-31/12/2016 ol onoieg kaTaxwpndnkav oTnv KaTaoTaon anoTeAeoPaTwVv (oTa «Képdn / (Znui€g) ano
nwAnon nayiwnv, {NUIEG anopeinong & diaypang nayiwv» — onueinon 2.7). To HeyaAUTEPO PEPOG TWV SIAKOMNEICWYV dpacTnpIoTATWY, nocol €14,5 ekar.,
agopd {nuia anopeinong adsiag AsiToupyiag oToixnUaTiogoU Kabwg Kal AoYIoHIK®V BuyaTpIknG €Talpiag otn Pwaoia (onueiwon 2.31.A.VIII.
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'TA TH XPHZH MNOY EAH=ZE THN 31n AEKEMBPIQY 2016

AIKAIQMATA

OMINOZ YNEPASIA  AOFIZMIKO (ECWTEPIKGS BIOMHXANIKHZ s noan
: IATOKTHEIAS &
dnuIoupyoupeva) ! AAEIES 2

EZOAA ANANTY=Hz

1" Iavouapiou 2015

KoaTog 80.707 103.266 84.010 23.141 315.864 606.988
5 ¢ -57.669 -23.361 -10.559 -166.545 -258.134
piou 2015 . 60.649 149.319 348.854
KOZTOz
Mpoadrkeg nepiddou 0 15.686 12.883 3.205 6.058 37.832
MeTagopd nayinv and (og) aAAn kartnyopia 0 980 0 0 -980 0
MeTagopd ano (og) anobepaTta kal evonpaTa nayia 0 0 0 -242 2 -240
MNwAnoeig 0 -674 0 -100 0 -774
Anopeinoelg / AlaypapEg -644 -28 0 -15 -235 -922
Suval\ayuaTIKEG dlapopEG -5.625 -1.348 -597 1.858 -3.745 -9.457
ZOQPEYMENEZ AMNOZBEZEIZ
AnooBéoeic nepIodoU 0 -11.595 -4.754 -3.587 -28.507 -48.443
MNMwAnoeig 0 633 0 100 0 733
Anopeinoelg / AlaypapEg 0 1 0 0 0 1
Suval\ayuaTIKEG dIapopEC 0 267 276 -1.079 1.776 1.240
MeTagopd ano (og) anobEParta Kal evonpaTa nayia 0 5 0 0 -2 3

piou 2015 . 68.457 123.686 328.827
KéoTog 74.438 117.882 96.296 27.847 316.964 633.427
SWPEUPEVEC ANOOBETE! 0 -68.358 -27.839 -15.125 -193.278  -304.600

AvanoopeoTtn a&ia 31n AskepBpiou 2015 . 68.457 123.686 328.827

1 370 €0WTEPIKWG dnIoupyoUpeva AuAa nepiouciaka artoixeia Tou OpiAou cupnepiAauBAaveTal €va HEPOVWHEVO OUCIAOTIKO GUAO MEPIOUCIAKO OTOIXEIO
avandoBeotng a&iag €60.972 xIA. Tnv 31/12/2015 (kevTpiko AsiToupyikd cuoTnua — LOTOS, To onoio unooTtnpilel TRV NASiown®ia TwV cUPBoAdiwyv Tou
OuiAou). H evanopévouoa nepiodog anodoBeans Tou KEVTPIKOU AEITOUPYIKOU CUCTAHATOG gival 20 £Tn AapBavovTag unown OTI ol NPoaBnkKeg, avapadbpioeig
Kal BEATIWOEIG O AUTO TO MEPIOUCIAKO OTOIXEIO €ival SlapKeig.

2 51a «Alkaiopata Biopgnxavikng 181okTnoiag & adesieg» Tou OpiAou cupnepiAayBavovTal Gula NePIoUCIaKa aToixeia pe aopioTn weeAiun {wn (dikaiwpara
NVEUNATIKAG 1810KTNCIAg TUXEPWV NaixVvIdiwv) nogou €5,2 ekaT. Tnv 31/12/2015.

O 'OpiAog (ouvexIZopeveg dpaaTnpIOTNTEG) avayvwpioe INUIEG ano anopeEI®oeIg/diaypa®Eeg AUAWY MEPIOUTIAK®Y OToIXEiwv nogol €29 xIA. (diakoneioeg
dpacTnpIOTNTEG €892 XIA.) Kata Tnv nepiodo 1/1-31/12/2015 o1 onoieg kaTaxwpnbnkav oTnv KatacTaon anoteAeopaTwy (ota «KEpdn / (Znuigg) anod
nwAnon nayiwnv, {nUIEG anopeinong & diaypa®ng nayiwv» - onueinon 2.7). To HeyaAUTEPO PEPOG TWV SIAKOMNEICWY dPAaTnPIoTATWY, Nnocou €0,6 ekar.,
agopd {nuia anopeinong unepa&iag BuyaTpikng eTaipiag otnv ITaAia.
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INTPAAOT 'OpIAOG ETAIPIOV
ETHXIA OIKONOMIKH EKOEZH I'TA TH XPHXH NOY EAHZE THN 31n AEKEMBPIQOY 2016

EZOAA ANAMTY=ZHZ AIKAIQMATA BIOMHXANIKHZ

ETAIPIA AOrIzMIKO ZYNOAA

(EcWTEPIKGOG dnUIoUpyoUpEeva) 1 IAIOKTHZIAZ & AAEIEZ
1n Iavouapiou 2016

KdoTog 48.495 81.173 25.211 154.879

S WPEUMEVEC ANOORETE! -33.173 -20.201 -18.361 -71.735
i piou 2016

KOZTOZz

Mpoobrikec nepiddou 4.637 11.107 518 16.262

MeTa@opd and (og) anob<uarta kal evomuara nayia 485 0 0 485

ZQPEYMENEZ ANOZBEZEIZ

AnooBETEIg NePIOdOU -4.354 -3.863 -1.630 -9.847

Avanoofeortn a&ia 31n AskepBpiou 2016

KoaTog 53.617 92.280 25.729 171.626

S WPEUKEVEC ANOORETE! -37.527 -24.064 -19.991 -81.582

EZOAA ANAMTYZHZ AIKAIQMATA BIOMHXANIKHZ

ETAIPIA e LG (EcwTEPIKGG dnHIoUPYOUpEVa) 1 IAIOKTHZIAZ & AAEIEZ

1n Iavouapiou 2015

KdoTog 46.075 69.443 24.987 140.505

SWPEUPEVEC AnNOoRETE] -29.413 -16.860 -16.428 -62.701
i piou 2015

KOZTOZz

MpooBrkeg NePIOGSOU 2.420 11.730 224 14.374

ZQPEYMENEZ ANOZBEZEIZ

AnooBETEIG NePIOdOU -3.760 -3.341 -1.933 -9.034

AvanooBeoTtn aia 31n Askepppiou 2015

KoaTog 48.495 81.173 25.211  154.879

SWPEUPEVEC anooBETel -33.173 -20.201 -18.361 -71.735

AvanooBeoTtn aia 31n Askepppiou 2015

1 Ta e0WTEPIKWG dNMIoupyoUpEVa AuAa neplouaiaka artoixeia Tng Etaipiag anoteholv éva PEPOVWHEVO OUCIACTIKO AUAO MEPIOUCIAKO OTOIXEIO (KEVTPIKO
A&iToupyikd oloTtnua - LOTOS, To onoio unooTnpilel TNV nAsiowyn@ia Twv oupBoAdiwv Tou Opidou). H evanopévouoa nepiodo¢ andoBeong Tou
KeVTPIKOU AgIToupylkoU cuoThuaTtog sival 20 €rn Aauppavovtag undwn OTI oI NpoaBnkeg, avaBaduiosig kal BEATIOOEIG OE AUTO TO NEPIOUTIAKO CTOIXEIO
eival diapkeic.
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H Aloiknon €€etalel Tnv unepa&ia yia anopsioon kabe xpovo (Tnv 31n AskepBpiou) r ouxvoTepa av NpokUWoUv
YEYOVOTa 1 aAAayEg oe ouvBnkeg nou deixvouv OTI n AoyioTikn aia pnopei va éxel peiwdei, oUPNQWva PE TNV
AOYIOTIKN NPAKTIKA ONWG NePIypApeTal oTnV onueiwon 2.1.6.a «Evonoinon kai Ynepa&ia».

O 'OpiIAog avayvwplos {nuIEG ano anoueiwon unepa&iac noogou €0,6 €kat. KATa Tnv nepiodo 1/1-31/12/2015 ol
onoieg kataxwpnbnkav oTnv katdoracn anoTeAeodaTtwv (ota «KeEpdn / (Znuigg) and nwAnon nayiwv, {NUIES
anopeimong & diaypa®ng nayiwv» — onueioon 2.7) Aoyw PN npayddaTonoinong opiohEVWmY NapadoxX®yV nou €ixav
xpnoigonoinBei Tnv 31/12/2014 yia Tov €Aeyxo anopeiwong unepa&iac BuyaTtpikng €Taipiag Tou Opilou oTnv
ITaAia.

O 'OuIAOG €EETAOE TNV Unepagia yia anopeimon Tnv 31/12/2016 kai ol BacikéC NapadoXeG nou XpnaoigonoiolvTal yia
Tov npoodlopIoud TNG avaktioiung agiag yvwoTonoloUvTal napdkdatw. O1 avakTholpeg agieg Twv Hovadwv
dnuioupyiag Tapelakwyv powv nNpoadiopifovTal cUPPWVA PE TOUG UNOAOYIOHOUG TNG a&iag xprnoswg (value in use) pe
TNV XPNonN KATAAANA®V EKTIMNCEWV ava@opIKa PE TIG MEANOVTIKEG TAUEIAKEG POEC KAl TA ENITOKIA NPOEEOPANONG.
EidikoTepa, n unepa&ia n onoia npokUNTEl KATA TNV €vonoinon BuyaTpikwyv nou npoépxovTal and e€ayopd kal Ta
acwparta nayia ge aopiotn w@EAIUN wn €Xouv KATapepIoBEl OTIG aKOAOUBECG HovAdEC dnUIoUPYIaG TAPEIAKWV POWV

(MATP) ava yewypda@IKn NePIOXH, Ol OMOoIEC €ival Kal AEITOUPYIKOi TOUEIG yia okonoUg EAEYXOU ANoMPEiwong:

Eupwnaikn 'Evoon 24.202 5.837 2.331 2.300
Noinn Eupmnn 0 0 0 0
AHEPIKN 20.434 21.496 2.832 2.936
NoINéG XMPE 40.357 47.105 0 0

H avakTroiun a&ia ke MATP npoadiopileTal CUNPWVA PE TOug unoAoyiopoUc TnG a&iag xproswg (value in use). O
NPoodIoPIOKOC MPOKUNTEl PECW TNG nNapouodac a&iag TwWV EKTIHOHUEVWV HEAAOVTIKOV TAHEIAKWV POWY, ONWG
avapeveral va napaxbouv ano kabe MATP (uEB0SOG NPoEOPANUEVWV TAUEIaK®WV powV — DCF). O1 TaUEIaKEC pOEG
NPOoEPXOVTAl and TOUG MIo NPOC(ATOUG EYKEKPIKMEVOUG and Tn dioiknon npolnoAoyiopoUc yia Ta enOpeva Tpia €Tn
Kal Ogv OUMNEPIAQUBAVOUV EKTIMWMEVN HEAANOVTIKN TAMEIAKN €I0PON I €KPON MOU AVAMEVETAlI va MpokUWel and
HEANOVTIKEC avadiapBpwaslC ) ano Tn BeATiwon r avaBabuion TnG anddoong Tou MeEPIOUCIakoU OTOIXEIOU TO onoio
eAéyxeTal yia anopeiwon. O1 NpoBAEYEIC TWV TAPEIAKWY powV, NEPAv anod Tnv nepiodo nou KAAUMTETAI and TOUuG
nNA€oV Npoo@ATOUC MNPOUNOAOYIOHOUG EKTIMOVTAl HE avaywyn Twv npoBAéwswv nou Baocilovral OTOUG
npoUnoAoyiopoUg, XpNoIMoNoI®VTAG £va oTaBepo N YeloUPevo puBud avanTuéng yia Ta enoPeva €Tn, o onoiog dev
unepBaivel To JakponpOBeTUo PHEGO CUVTEAEDTH AVANTUENG yia TA NpoidvTa, EMNIXEIPNHUATIKOUG KAGOOUG, XWPEG OTIG
onoiec o 'OMIAOG AsiToupysel R yia TNV ayopd OTnv onoia To Meploudiakd oToixeio Xpnoigonoleital. O 'OpiAog
npayudartonolei NPoPAEYEIC KAl MEpav TnG nepliddOU MNEVTE €TWV OTIC MNEPINTWOEIC ONou €XEl unoyeypaupéva
OuNBOAaIa €00dwWV NEPAV TNG NEVTAETIAG KABWG €NiONG KAl OTIG NEPINTWAOEIG OMOU N dloiknon ekTINA Nwg Pe Baon Ta
dedopEva TNG ayopdc aAAd kal Tou I0TOPIKOU avavewoewy oUPBoAdiwv Tou Opilou, gival noAU niBavr) n avavéwaon
OXETIKWV CUMBOAdiwv kal nepav TnG nevrasTiag. O npoBAEYEIG TAPEIGKWY powVv BacifovTal og AOYIKEG KAl BACIHES
napadoxEc, Nou avTInpoowneUouV TNV 0pBI ekTiuNon TNG 010ikNoNG yia To NAQICIO TWV OIKOVONIKWV CUVONKWV Nou
Ba undpyxouv katd Tn JIAPKEIA TNG ANopEvouoas w@EAIUNG {wNG Tou nepiouciakoU aToixegiou, divovTag PeyaAUTEPO
Bapoc oc eEwTepikéc anodei&eic. H dioiknon a&lioAoyei Tn AoylkOTNTA Twv napadoxwv OTIC onoieg BacifovTal ol
TPEXOUOEG MNPORAENOUEVEG TAMEIOKEG POEG TNG €&eTdlovTag TIG aiTieG Twv dlapopwv HETAEU nponyoUHEVWV

NPOBAENOUEVWV TAUEIAKWV POWV KAl TPEXOVTWV TAUEIAKWV powv. Eniong, n dioiknon €5ac@alidel 0TI ol NnapadoxeEg

134



intralot

OTIC onoieg BacoifovTal ol TPEXOUOTEC NPOBAENOUEVEC TAUEIAKEG POEC €ival OUVENEIG ME TA NponyoUHevVA NpayuaTika
anoTeAéoparta, WE TNV npoUnoBeon OTI WETAYEVECTEPA YEYOVOTA N OUVBNAKEG, nou Jev ugicTavTo oTav
ONMIoUPYRBNKAV EKEIVEC O MPAYHATIKEC TAMEIAKEC POEC, TO EMITPEMOUV,

H a&ia xpriong (value in use) yia Tic MATP ennpedleTal (€xel euaiobnaoia) ano Toug NapakdTw BacikoUc NapAyovTeg

(napadoxeg):

Ol NPoBAEWEIG NWARCEWY MNPOEPYXOVTAl AMNO EKTIUNCEIG TWV TOMIK®WV OSIOIKNOEWV TwV JIapopwyv OuyaTpikwV
eTaipiwv. O npoBAEwelg auTég BaailovTal 0 NPOCEKTIKEG EKTIMACEIG S1IaPOPWV NApayovtwy, onwg emdOCEIG KATdA
To NapeABdV, eKTINNACEIG AvANTUENG TNG TOMNIKAG ayopdc, avTaywVviouog ONou UMNApXel, eVOEXOUEVEC aAAAYEC OTO
BeouikO nAdiolo AsiToupyiag TNG ayopdc TUXEP®V NAIXVIOI®V, OIKOVOUIKN KATACTACN TOU KAGdOU TWV TUXEPWV

naixviSIwV Kdl TnNG ayopdc eupUTePA, VEEG €UKAIPIEC ONWC Ol IBIWTIKOMOINCEIG AOTAPIWV, KTA.

Eupwnaikn ‘Evoon -1,2% - 25,9% -0,9% - 5,4%

Noinn Eupmnn n/a n/a
Apepikn 0,0% - 3,8% 0,0% - 10,1%
NoINEG XMPEG 0,0% - 16,6% 0,0% - 8,8%

O1 napdyovTeg mou £xouv An@Bei undwn yia Tov UMoAoyIoHO Tou puBuolU avanTuéng népav Tng nepiodou
nNpoUnoAoyIoU®V NpoépxovTal and £EWTEPIKEG NNYEC Kal cuPnepIAapBavouv PeTa&l aAAwv, To eninedo wpigaong
NG KaBe ayopdc, Tnv Unapén eunodiwv yia TV €i0o0d0 avTaywvioT®V, TNV OIKOVOUIKA KaTdoTaon Tng ayopdg, Tov

UQIOTAHEVO avTaywvVvIoPO Kal TIG TACEIG TNG TEXVOAoyiag.

Eupwnaikn 'Evoon 0,0% -2,3% 0,0% - 2,7%

NAoinn Eupmnn n/a n/a
ApEpIKR 0,0% - 4,6% 0,0% - 6,0%
NoINég XMPEG 0,0% - 3,6% 0,0% - 3,6%

Ta emTokia NpogEdOPANCNC avTiNPoowneUoUV TIC NAPOUCEG €KTIMNACEIG TNG AYOPAG Yid TOUC £EATOMIKEUMEVOUCG
KIvOUvouG kaBe MATP, €xovTag KAVel TIG anapaiTnTeEG NPOCApHOYEG yia Tn XPOVIKN a&ia Tou XpruaTog Kai yia TUXov
KIVOUVOUG OUYKEKPIMEVWYV NAyiwv Nou Ogv €XOUV CUMNEPIANPOEI OTIC NPOBAEYEIC TAPEIAKWY powV. O UnoAoyiouodg
TWV ENITOKIWV NPOogEOPANONG BACIETAl 0OE OUYKEKPIPEVEG OUVONKEG KATW anod TIG onoieg AsiToupyei o 'OPIAOC Kal ol
AEITOUPYIKOI TOU TOHEIG Kal unoAoyideTal pe Tn PEB0dO Tou pEoou oTabuikoU KOoToug kepaAiaiwv (WACC). To WACC
AapBavel unown 1600 ToVv dAVEIGHO, 600 Kal Ta idla kepdaAdaia. To KOOTOG TWV Idiwv KEPAAAinV NPoKUNTEl and Tnv
nNpoodokwKevn anddoan Mou &€xouv ol €nevduTeG Tou Opihou yia Tnv enévduon Toug. To kOOTOG daveiouou
BaaileTal oTto enimdkio Twv daveiwv nou o ‘Opihog npénel va egunnpeTnoel. O €10IKOG KivOUVOG TNG EKACTOTE XWPAG
EVOWMNATWVETAI HE TNV EPAPHOYN €EATOMIKEUNEVWY NapayovTwv euaigdnoiac “BnTa” (beta factors). O1 napayovTeg

euaiodnaiag “BnTa” a§iohoyolvTal €TnCiwg pe Baon Ta dnpoaglieupeva dedopeva TG ayopdg.

135



INTPAAOT ‘'OMIAOG ETAIPIOV
ETHXIA OIKONOMIKH EKOEZH I'TA TH XPHZH NOY EAH=E THN 31n AEKEMBPIOQOY 2016

EniTokia nposEd®Anonc:

MATP 2016 2015
Eupwnaikn ‘Evoon 6,2% - 8,0% 7,0% - 7,4%
Aoinn Eup®nn n/a n/a
ApEpPIKA 17,5% - 28,1%  23,1% - 38,3%
NoINEG XMPEG 12,0% - 14,1% 11,9% - 14,0%

AvaAuon suaioBnoiac TwV avakTACIUWY NOowV:

>Tic 31/12/2016, o 'OpIAOC avéAuoe TNV €uaiobnaia TWV avakTAOIHWV NOCWV O Wia Aoyikn Kal meavr aAAayn os
KAanoleg ano TIGC Bacikéc napadoxec (evOelKTIKA avagepeTal n aAAayn HIa¢ €kaTooTiaiag povadag oTov pubud
avanTtuéng népav Tng nePIodou NPoUnoAoyICU®V Kal oTa enITOKIa NPogEo@Anong). O avaAloelg auTeg dev deixvouv

Mia kaTaoTtaon oTnv onoia n AoyioTikn aia Twv onuavTikwv MATP Tou Opilou unepBaivel To avakTACIHO Nogo

TOuG.

2.16 ZYMMETOXEZ ZE OYIATPIKEZ, ZYITENEIZ ETAIPIEZ KAI KOINOIMPAZIEZ

2YMMETOXEZ OMIAOY ZE NocooTod

ntralot

31/12/2015

2YITENEIZ ETAIPIEZ KAI GUMMETOXAGC XQPA 31/12/2016
KOINOINPAZIEZ

Lotrich Information Co LTD 40% TaiBav 6.065

Goreward LTD Group 49,99% Kiva 70.501

Intralot South Africa LTD 45% N. Appikn 0

Bit8 LTD Group 39% MaATta 5.492

Gamenet Group SpA 20% ITaAia 83.532

Intralot de Peru SAC 20% Mepou 15.217
ZUvoAo 180.807

2YMMETOXEZ OMIAOY ZE ZYITENEIZ ETAIPIEZ KAI

KOINOMPAZIEZ 31/12/2016

5.570
29.614
376
5.303

0

0
40.863

31/12/2015

YnoAoino évagp
SUMMETOXN oTa kaBapa kEpdn / ({nuIEG) ouyyevwv ETalpiov kal

. -4.574
Kolvonpa&iwv

31/12/2015

Suyxwveuaon eTaipiov (onueiwon 2.31) 83.520
Néeg eEayopeg 0
AnoKTNon eNINAEOV NocoaToU 800
AAAayn peBOdoU evonoinaong 16.179
MpooBrkeg / el0popd o€ €id0G 51.104
Mepiopata 0
SuvaAAaypaTIKEG 31aPOpPEC 3.325
EnioTpo®n kepaAaiou 0
MeTa@opa o enevdUTIKG akivnTa (onueiwon 2.14) 0
AMOUEIWTEIG -10.403
Noina -7
YnoAoino ARENG nepiodou 180.807
2ZYMMETOXEZ ETAIPIAZ ZE el roen 1
2YITENEIZ ETAIPIEZ KAI GUHPETOXAGC XQPA 31/12/2016
KOINOMNPAZIEZ
Lotrich Information Co LTD 40% TaiBav 5.131
Intralot South Africa LTD 45% N. Appikn 0

Intralot De Peru SAC 20% Mepou 5.528

5.131
1.000

6.131

Z0voAo 10.659
ZYMMETOXEZ ETAIPIAZ ZE MoocooTo

31/12/2015

OYIrATPIKEZ OUMHETOX e
Intralot De Peru SAC 95,18% Mepou 0
Intralot Holdings International LTD 100% Kunpog 4.464
ETaipia ZToixnuatwv A.E. 95% EAAGDa 139
Inteltek Internet AS 20% Toupkia 66.081
Bilyoner Interactif Hizmelter AS 50,01% Toupkia 10.751
Intralot Global Securities BV 100,00% OAAavdia 57.028
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Loteria Moldovei SA 47,90% MoAdaBia 656 656
Intralot Iberia Holdings SA 100% Ionavia 5.638 5.638
Aoing 324 402

Fevikd cUVOAo 155.740 172.294

ZYMMETOXEZ ETAIPIAZ ZE OYIATPIKEZ, ZYITENEIZ
ETAIPIEZ KAI KOINOINPAZIEZ

31/12/2016 31/12/2015

YnoAoino évagp nepiIodou 172.294 209.661
AUENGoN peToXIkoU KEQPAAQIOU OE UPICTAUEVEG BUYATPIKEG 0 105
'Idpuon VEwV BuyaTpikKwV 0 40
KegpaAaionoinon anaitnoswyv BuyaTpikwV 10.550 0
MwAnon nocooToU BuyaTpIKOV -20.781 0
MpoBAEWeIg anopeiwong BuyaTpiK®V -4.078 -36.212
MPoBAEWEIC AMOPEIWONG CUYYEVDV -1.000 0
Ekka®dapion BuyaTpik®mv 0 0
EnioTpo®r kepaAaiou anod BuyaTpikeG -1.245 0
EnioTpo®r KepaAaiou and CUYYEVEIC ETAIpiE 0 -1.300

nepiodou 155.740

2.17 AOINA XPHMATOIKONOMIKA ZTOIXEIA

Ta Aoind XpnUAToOIKOVOMIKA OTOoIXEid, Ta onoia €xouv Ta&ivounBei anod Tov 'OdIA0 WG «AlaB£0iya Npog NwAnon» Kai

WG «AlakpaToUueva £wg TN ANEn» avaAlovTal napakaTw:

OMIAOZ ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAoino €vag 26.085 37.256 3.243 3.254
AyopEg 2.453 1.650 0 0
MpoaBnkn Aoyw £&ayopdac 90 0 0 0
EnioTpo®n kepaiaiou -3.292 -10.727 0 0
MNwAnosig -421 -311 0 0
Avanpoaoappoyn guAoyng a&iag -2.974 -1.746 -1.760 -11
SuvaAAayuaTikeG d1apopE -31 -37 0 0
Eionyuéva xpedypapa 1.949 1.812 24 24
Mn-g10 £va Xpedypagpa 19.961 24.273 1.459 3.219
MakponpoBeoua xpeodypaga 21.910 26.085 1.483 3.243
BpaxunpoBeopa xpedypapa 0 0 0 0
ZUvoAo

Katd tn xpnon Tou 2016 o1 {nuieg Tou Opidou and Tnv anoTiynon og eUAoyeg afieg Twv napanavw
XPNHATOOIKOVOUIKWV OTOIXEIwV Uyoug €2.974 xIA. (2015: Inuiég €1.746 xIA.) avaAuovTtal og {nuIEG Nooou
€2.986 xIA. (2015: Cnuigg €1.749 xIA.) nou katayxwpndnkav oe 151aiTepo anoBepaTikd Twv 10iwV KeEPaAdiwv Kal
oe k€PON noooU €12 xIA. (2015: k€pdn €3 XIA.) nou kataxwpnénkav oTnv KATAoTAON AMOTEAECHATWV.
AvTigToixa yia Tnv ETaipia, o1 {nuiéc noooU €1.760 XIA. (2015: {nuiég €11 xIA.) avaAuovTal o€ {nNUIEC Nogou
€1.760 x1A. (2015: Tnuieg €11 xIA.) nou kaTaxwpnénkav ot 131aiTEpo anoBePaTiko TWV 18iwV KEPaAdiwy.

MNa enevOoUOEIC Nou gPnopeliovTal O OPYAVWHEVEG XPNHATIOTNPIAKEG AYOpES, N €UAoyn afia kabopileTal pe
avaeopa oTn XpNHATIoTNPIaKn TIUA KAEICIHATOC KATA TNV nuepounvia avagopdc. MNa enevdUOoEIC yia TIG OMOoieg
dev undapyel avTioToixn TiUR ayopdc, n €uAoyn a&ia kaBopileTal Ye ava@opd oTnv TpExouoa a&ia ayopdg evog
AaAAou pEoOU TO onoio €ival ouoiaoTika To id1o, 1 ekTIHaTal Baci{OPEVO OTIC AVAUEVOUEVEG TAUEIAKESG POEC TWV

KaBapwv NEPIOUCIAKWY OTOIXEIWV MOU anoTeAouv Tn BAon Tng enevduong N oTnv agia KTNoewe.
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2.18 AOINEzZ MAKPOMPOOGEZMEZ ANAITHZEIZ

OMIAOZ ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Anaitnosig anod MeAAaTeg 5.469 2.720 0 0
AnaITnoeIG and ouvdepéva HEpn 4.176 8.796 58 58
(onueiwon 2.31.E)
Eyyunoeic 2.294 2.406 102 158
Meiov: MpoBAEYEIg 0 -7.000 0 0
AOINEC analTAOEl 10.468 63.303 14 14

ZupHpVia HETaBOA®V NPOBAEYEWV OMIAOZ ETAIPIA

anopEinonG HAaKPONpPoBeoHLY 31/12/2016 31/12/2015 31/12/2016 31/12/2015
anaiTnoewv

YnoAoino €vag . -7.000 -7.000

1 AQopoUV avacoTpapeiosg NPoBAEWEIG anopusiwong anaitnoewy ano NeAATeg (TpitTa pépn ekTOG OPIAOU) NPOEPXOMEVEG and CUVNBEIG EPMOPIKEG
ouvaAAayEg.

2.19 EMNOPIKEZ KAI AOINEz BPAXYMNMPOOGEZMEZ ANAITHZEIZ

OMIAOZ ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MeAaTec (TpiTa pépn) 2 91.325 121.555 47.542 52.440
ANaITiosig and ouVvOEdEPEVEG
EMIXEIPNOEIG Kal Aoind ouvdsuEva 22.704 23.774 89.324 102.160
pepn (onueiwon 2.31.E)
NoINEC anaiThoeig 1 2 29.558 17.914 21.060 6.751
Meiov: MpoBAEYEIG -17.808 -13.369 -47.032 -46.611
250161 PEMATEIERATE (K SO 44.200 52.858 17.116 12.352

anaiTnoel
ZUvoAo 169.979 202.732 128.010 127.092

1 Stov 'Opiho oupnepihapBavovTal SEOPEUPEVEC TPane(ikEG KATABEOEIC &vavTl Tpanelikov eEacpaiicewv noool €14.030 xIA.
(31/12/2015: €30 xIA.), kKaBwg Kal AoINEG deOPEUNEVEG TpanelIkeEG KaTaBEoelg noooU €370 xIA. (31/12/2015: €372 XIA.).

2 1oV Aoyaplaopo «MeAaTeg» kal «AoInéG anaiThosig»  Tng ETaipiag kal Tou OpiAou cupnepiAapBaveral anaitnon and Tov «Opyaviopod
AigEaywyng Innodpopiwv EANGdog AE» (OAIE) noooU €30,0 skat. (31/12/2015: €24,9 €kaT.) nou ATav ot KABUGTEPNON HWEXP! TOV
No€uBpio Tou 2015 kai dev eixe anopeiwdei. Tov NoéuBpio Tou 2015 unoypa®pnke CUPPVNTIKO HETAEU Tng ETaipiag kal Tou OAIE pe 1o
onoio pubuioTNKE N £E0PANCN TOU GUVOAOU TWV AVWTEPW ANAITAOEWV TNG ETaipiag. Me To cuP@wvNTIKO auTd o OAIE ekxwpnos oTnv
ETaipia Ta 2/3 Tou piobwpatog nou Ba AauBdver and Tnv ekpicBwon Tou akiviTou Tou OAIE (eykaTaoTdcelg MapkomnouAou) oTnv
eTaipia «Innodpopieg A.E.». 'Exel ndn apxiosl n kataBoAn Twv ekxwpnBevTwv pioBwuatwv otnv ETaipia. To oclvolo TG wg avw
anaitnong kaAunTeral and €£ac@aAiosic 6Nwe yvwaoTonoleital otn onueinon 2.32.A.17 «EVOEXOUEVEG UNOXPEWOEIG Kal OEOUEUTEIGS -
«Enidikeg n uno diaitnoia unoBEceig». SNUEIOVOUME eniong OTI n ETaipia ekTiyd Tov Kivduvo Wn €1onpa§iuotntag wg eAaxioro,
dedopévou TOGO Tou dnuoOCIou xapakTrhpa Tou OAIE, dco kal TnG AAWNG epnpdypatwv e€aoc@alicswv (MNpwTng unoBAKNG Kai
npoonpeiwong unodnkng) oTo Napanavw akivnto Tou OAIE. H eyypa®n Twv avwTépw EPNPAYHATWV €EA0PAAICEWY €XEI YiVEl YIa NoCO
€20,9 ekaT. €ni TWV AKIVATWV KAl TWV €yKATaoTacewv Tou OAIE oTo Mapkdnoulo, noAAanAdaciag eUAoyng a&iag, kabioT®vTag Tnv
€lonpa&INdTNTa TNG ANaiTNoNg WG NANPWG Ea0PAAICPEVN.

SUpPVia HETaBOA®V NPOBAEYEWV OMIAOZ ETAIPIA
anopEinong BpaxunpobecHw®V

anaITRoEmV 31/12/2016 31/12/2015 31/12/2016 31/12/2015

YnoAoino évag . -13.369 -10.331 -46.611 -79.893
MpoBAEWeIC NEPIOdOU YIa anaiTAOEIC ano

) C 0y 0 0 -10.600 -4.065
UYATPIKEG

MpoBAEWeIC NEPIOSOU Yia anaiTACEIC ano -4.348 0 -4.348 0
ouyyeveig t ) )

MpoBAEWeIc NEPIOdOU YIa AnNaAITHOEIG ano

nEAGTEC 2 -3.968 -4.339 -575 0
XpnaoiponoinBeiosg NpoBAEWEIG yia 0 0 731 0
anaiTrioeIg anod BuyaTpIKES

XpnoiponoinBeioeg npoBAEWEIC yia

anaiTnosIG ano NEAATEG 2 L2l 0 0
AvaoTpapeiosg NpoBAEYEIG yia anaiTAoEIg 0 0 14.371 37.347
ano BuyaTpIkEg ) )
AvaoTpa@eioeg NpoBAEYEIC yia ANAITHOEIG 644 0 0 0
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ano NeAATeG

I'IcoAnqn BuyaTtpikwv / aAAayn peBodou 3.185 0
gvonoinang

ZuvaAAayuaTikeg S1apopeE 19 -79 0 0

YnoAoino TEAoUG NEPIOdOU -13.369 -47.032 -46.611

1 AopoUv NpoBAEWEIG AMNOKEIWONG anaithoswy anod BuyaTpIKEG KAl GUYYEVEIG eTalpieg Tou OpIAOU NpogpXOUEVEG €iTe and nwAnon EonAiopou
Kal Nnapoxn unnpecimv €ite and davelakég oupBATEIG.
2 ApopoUv NpoBAEWYEIG anopeinong anaimioswy and NeAATeg (Tpita Pépn ekTOG OMIAOU) NPOEPXOUEVEG ano CUVABEIG EUNOPIKEG TUVAAANAYEG.

H XpoVIKK aneikovion BPpaxuxXpovimV Kdl HAKPOXPOVI®MV ANAITHOEWV £EXEl WG dKOAOUOMG:

OMINOZ ETAIPIA

e 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MeAdTeC 96.794 124.275 47.542 52.440
AnNaIThoeIG and ouv3oeOUevVa HUEPN

AR Ry 26.880 32.570 89.352 102.188
'EE0da nponAnpwBevTa kai Aoinég 86.520 136.481 38.292 19.275
anaiThoeIg

MpoBAEWEIC VIa ENIOPAAE] -17.808 -20.369 -47.032 -46.611
Sovoho 192.386 272.957 128.154 127.292
NAHPO®OPIEE AHKTOTHTAE

0-3 pAVEC 52.692 47.044 24.314 12.689
3-12 prvec 117.287 155.688 103.696 114.403
Mepa ano 1 xpovo 22.407 70.225 144 200

2.20 ANOOGEMATA

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Eunopelpata — ynxavnuara 30.841 37.847 18.888 25.817
Noina 3.487 8.080 0 0
2UvoAo 34.328 45.927 18.888 25.817

MpoBAEWel i -2.078 -3.336 -1.753
Z0voAo

H emBdpuvon Twv anoTeAeopdtwv Tou Odwdekdapnvou Tou 2016, and nwAnfoesig/avalwoelg anobeudTwy,
avepyeTal yia Tov ‘OpiAo og €8.104 xIA. (dwdekaunvo Tou 2015: €10.152 xIA.) evw yia Tnv ETaipia €9.576 xIA.
(dwdekapnvo Tou 2015: €12.007 XIA.) kal cupnepiAapBaveral oto «KOoTog NMwARTEWV>.

OMIAOZ ETAIPIA

SUHQPOVia HETaBOA®V NPOBAEYEWV
AnoMEinoNG anoBeuaTwv

31/12/2016 31/12/2015 31/12/2016 31/12/2015

YnoAoino £vag g -3.336 -3.353 -1.753 -1.753
MpoBAEweig nepiddou *
AvaoTpa@eioeg NpoBAEYEIG 0 2 0 0
XpnoiponoinBeioeg NpoBAEWEIG 1.753 0 1.753 0
JuvaAAaypaTikeG d1aPopE:

* SupnepiAapBavovTal ato «KooTog MwARoewv»

Aev upioTavTal egnpdyuarta Bapn ni TwV anoBeuaTwy.

2.21 TAMEIO KAI TAMEIAKA IZOAYNAMA

O1 KaTaBETEIC OWEWG €ival ATOKEG N EVTOKEG Nou anodidouv £€00da OTA EKACTOTE NUEPNOIA TPANEJKA MTOKIA.

O1 BpaxunpoBeopeg NpoBeopIakeéG KaTABETEIC yivovTal yia NEPIODOUC ano Wia nUEPa €wg TPEIG UNVEG, avaAloya e
TIG anaitoUJeveg avaykeg dlabecipwv Tou Opilou, kal anodidouv €00da avaAoya HE Ta OXETIKA IoxUoVTa
ENITOKIA.

MNa Toug okonoug TNG KATAoTAoNG TAMEIOKWY POWV, TAKEIO KAl TAWEIaka IcodUvapa anoteAolvTal ano:
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OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tapeio kal kKaTabeaelg OWEWG 163.453 270.240 20.356 35.859
BpaxunpoBeopec NpoBeoIAKEC KATABEDEI 948 6.369 0 0
ZUvoAo 164.401 276.609 20.356 35.859

O1 NpoBeopIakeég KaTabeaelg og EEvo VOUIONa OXeTiCovTal KUpiwg e aupBoAala avtaAAayng vopuiopaTtwy (Ta onoia
£€XOUV XAPAKTHpa NpoBEeCNIAKnG kKaTabeong kal Oxl Napaywyou XPNHAaToOIKOVOUIKOU NpoiovTog).

2.22 METOXIKO KE®AAAIO, IAIEZ METOXEZ KAI AMTOGEMATIKA

MeToXIkO KepdaAaio

ZUVOAIKOG apIOUOC EYKEKPIHEVWV HETOXMV 31/12/2016 31/12/2015
Kolveg peToxEg ovopaoTikng a&iag €0,30 ekaoTn 158.961.721 158.961.721

Ap1OuOG
KOIVQOV
HETOX®V
YnoAoino 1n Iavouapiou 2015 158.961.721

MeTOXEG NoOU £Xouv €kJ00Ei kal NARP®G
kataBAnOei

'EKD0O0N VEWV

YnoAoino 31 Bpiou 2015 158.961.721
'EKD0O0N VEWV |

YnoAoino 31 Bpiou 2016 158.961.721

"ISI1EG HETOXEG

H ETaipia, oUpgwva pe 1o apbpo 16 Tou K.N. 2190/1920, To apbpo 4.1.4.2 Tou Kavoviopou Tou X.A. kal Bacel
TNG OXETIKAG anopaong Tng TakTikng MevikAg ZuvEleuong Twv MeTdoxwv TNG 11.06.2014, 6nNw¢ TPOMNonoineénke He
TNV OXETIKN andégaon TN TakTIKAG MevIKAG SuvEAsuong Twv MeToXwv TnG 19.05.2015, £xel eykpivel npoypayua
andktnong and Tnv Etaipia 10imv peTOXWV PEXPI MooooToU 10% Tou €kAOTOTE KATABREPANMUEVOU HETOXIKOU
KepaAaiou, yia Xpovikn nepiodo 24 unvwv, Pe €vapén ioxuog and 11.06.2014 kai pexpl Tig 11.06.2016, pe
KaTwTaTn TiPn €1,00 kal avoTaTtn TiPA €12,00. Eniong £xel eykpivel 6nwg ol idIeg JETOXEG NMou TuXOV anokTndolv
va pnopoUv va diakpatnBoUv yia TNV UEANOVTIKR andkKTnon WETOXWV AGAANG €taipiag. Kata tn didpkeia Tou
dwdekapnvou Tou 2016, n ETaipia npoéRn os ayopd 1.112.023 1diwv petoxwv (0,70% TOu WETOXIKOU KEPaAaiou
NG ETaipiag) pe p€on Tipn ktAong €1,10 ava peToxr, ouvoAikng agiag €1.219 xiA.. Mexpl Tnv 31/12/2016, n
Etaipia eixe npoBei og ayopd 1.582.769 13iwv petoxwv (1,00% Tou HETOXIKOU KepaAaiou TnG ETaipiag) pe péon
TIUA KTNONG €1,08 ava petoxn, ouvoAikng a&iag €1.709 xiA.. Kata tn d1ApKeIa TOU NPpWTOU TPIMRAvou Tou 2017
Kal JEXPI TNV NUEPOMNVIA £YKPIONG TWV OIKOVOMIKWV KATAoTAoewv TG 31/12/2016 n ETaipia npoéPn os ayopd
5.400 10iwv petoxwv (0,003% Tou petoxikoU kepaAaiou Tng Etaipiag) pe péon Tipn ktAong €1,09 ava peroxn,
OUVOAIKNG a&iag €6 XIA. SlapopPWVOVTAG TIG CUVOAIKEG enavayopeg o€ 1.588.169 idieg petoxeg (1,00% Tou
MeTOXIKOU kepaAaiou Tng ETaipiag) pe peon Tiun kTrong €1,08 ava petoxr, ouvoAikng agiag €1.715 xIA..

OMIAOZ ETAIPIA
ApI1OHOG KOIVOV €000 ApI1OUOG KOIVAV

HETOX®V HETOX®V e

YnoAoino 1n Iavouapiou 2015 470.746 490 470.746 490

DA 10iWV PETOXMV
YnoAoino 31n AskepBpiou 2015 470.746 470.746
DA 10iWV PETOXMV 1.112.023 1.112.023

YnoAoino 31n AsekeuBpiou 2016 1.582.769 1.582.769

AnoBepaTika

ANoBeNATIKO CUVAAAAQYHATIK®OV d1apopmVv
To anoBepaTikd auTd XPNOIYOMOIEITAl YIA TNV KATAXWPION CUVAAAQYHATIK®V dlapopwy anod TNV HETATPONN TWV

OIKOVOMIK®V KATAOTACOEWV BUuyaTpIK®V ETAIPIOV EWTEPIKOU. To undAoino oTo anoBeuaTtikd auto Tou OpiAou Tnv
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31/12/2016 nfTav €-61,2 ekart. (31/12/2015: €-59,4 ekaTt.). O 'OpIAOC €ixe ouvoAikn kaBapn {nuid n onoia
KaTaxwpnBbnke oTnV KATAOTACN OUVOAIKOU €100dNKATOG anod Tnv HWETABOAN Tou amnoBeuaTtikoU auTou Katd To
dwdekaunvo Tou 2016 nooou €5,9 ekat. (dwdekapnvo Tou 2015: Inuid €5,4 €kaT.), €Kk Twv onoiwv {nuid €1,8
€KAT. AVAAOYEI OTOUG WETOXOUG TNG KNTPIKNAG ETaipiag kal {nuia €4,1 ekaT. OTIG PN €AEYXOUOEC CUHUMETOXEG. H
napanavw ouvoAikr kabapn Znuia yia To 2016 npoépxeTal KUpiwg ano Tn diakupavon Twv TRY, JMD, ARS, USD
kal CNY &vavTi Tou EUR.

Ol KUpPIOTEPEG OUVAAAAYUATIKEG I0OTIMIEC METATPOMAG TWV OIKOVOMIK®V KATAOTACEWV BOuydTpIKWV ETAIPIOV
eEwTEPIKOU NTAV:

EUR / USD 1,05 1,09 -3,7%

EUR / JMD 135,02 130,28 3,6%

EUR / TRY 3,71 3,18 16,7%

EUR / PEN 3,53 3,70 -4,6%

EUR / AZN 1,85 1,69 9,5%

EUR / ARS 16,67 14,05 18,6%

EUR / PLN 4,41 4,26 3,5%

EUR / BRL 3,43 4,31 -20,4%

EUR / USD 1,11 1,11 0,0%

EUR / JMD 137,99 129,18 6,8%

EUR / TRY 3,34 3,03 10,2%

EUR / PEN 3,73 3,52 6,0%

EUR / AZN 1,76 1,13 55,7%

EUR / ARS 16,32 10,28 58,8%

EUR / PLN 4,36 4,18 4,3%

EUR / BRL 3,86 3,70 4,3%
TakTIkO anoBepaTiko 27.076 30.561 15.896 15.896
‘EkTakTa anoBeuarikd 1.689 1.649 1.456 1.456
ApopoAdynTa Kal €18IKWG
(POPONOYNBEVTA ANOBENaTIKG 31.245 31.359 28.601 28.601
AnoBeuaTikd avaAoyloTIK®V 31apopwV -37 -424 -82 -51
AnoBepaTikd avanpooapuoywyv -3.937 -934 -1.935 -175

ZuvoAo

Oplopéveg ano TiG eTalpieg Tou OpiAou unoxpeouvTal, cUPPWVA HE TNV ELMNOPIKA VopoBeaia nou IoxUel aTn XWwpa
nou edpelouv, va oxXNUATIOOUV NoooaTO €M TwV £TNCiwV KABapwv Toug kKepdwv, ONWG autd aneikovilovral ota
AovyioTika BiBAia, o TakTikd AnoBepatikd. Baoel Tou EAANVIKOU €unopikoU VvOMOU, Ol €TAIpieC anaiTeiTalr va
oxnuaTifouv To 5% TouAdXIoTOV TwWV €TNCiwV kKaBapwv Toug Kepdwv, ONWG auTd anesikovifovTal oTa AoyIoTIKA
BiIBAia, og TaKTIKO ANOBEPATIKO, MEXPIG OTOU TO OWPEUPEVO NOOO TOU TAKTIKOU anoBsuaTikoU Yivel TOUAdYIoTov
ico pe To 1/3 TOU PETOXIKOU KepAAdiou. To avwTEpw anoBeuaTiko dsv duvartal va diaveunBei kata Tn didpkeia
AeIToupyiag Tng ETaipiag. To TakTikO anoBepatiko aveépxeral Tnv 31n AekeuBpiou 2016 o €27,1 ekaT. yia Tov
‘OpIAo kai o€ €15,9 ekar. yia Tnv ETaipia (2015: €30,6 ekaT. kai €15,9 ekar. avTioToixa).
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A@opouv METAEU AAAWV anoBepaTikd Mou €xXouv OXNUATIoBel kaT' epappoyr avanTuElak®Vv VOUwv, and Tnv
ETaipia kai and opiopéveg BuyaTpikeg Tou OpiAou. MNa Ta avwTEPw anoBeudTikG €xel €EavTANBei N PopoAoyIKn
unoxpewaon rf €xouv analAaxdei oploTIKG and Tn gopoAoyia Kal €MOPEVWG N dIAVOMN Toug Osv dnMIoUpYEi
nePaITEPW QOpOoAoYIKA eniBdpuvon yia Tov 'OpiAo kal Tnv ETaipia. Ta éktakTta anoBeuatikd avépyovTal Tnv 31n
AekepBpiou 2016 og €1,7 €kaT. yia Tov 'OyiAo kal og €1,5 ekaT. yia Tnv Etaipia (2015: €1,7 ekat. kal €1,5 Kkar.

avTioToixa).

Ta agopoAoynTta kai €iBIKWG (opoAoynBEvTa anoBepdTika avTinpoownelouv anoBepaTika €eNeVOUTIKMV N
avanTuglak®wVv VORIV Kabwg kal €10Ik®V dIaTagswv VOPwY kal £€00da TOKWYV, Ta onoia €iTe gival apopoAoynTa n
€xouv @opoAoynBei pe 15% oTnv nnyn Touc. Ta ouykekpigéva €ooda Oev €ival (popoAoynTéa unod Tnv
npolnodBeon OTI uUNApXOUV enapkn KEPdN anod Ta onoia pnopolUv va oxnuaTioToUV avTioTolXd a@opoAoynTd
anoBepaTikd. Me Bdon Tnv EAANVIKR @opoAoyikr vouoBeoia, auTd Ta anoBepaTikd eEaipouvTal Tou (Opou
€1000NUaTog, uno Tnv npolnoBeson OTI dev Ba diaveunBolv oOTOUC METOXOUG. H dlavour Tou umnoAoinou Twv
avWTEPW ANOBeUATIKWV KNOPEi va npaypaTonoinBei UoTepa and TNV £yKpion TWV HETOXWV OFE TAKTIKI OUVEAEUON
Kal epocov €xel kataBAnBei o avaloywv @opoc. O 'Opidoc Oev npoTiBeTal va Jdlaveihel To UMOAOINO TwV
OUYKEKPIMEVWY aMNOBEPATIKWV Kal ENOMEVWG Oev €xel npoPei o unoAoyiopud @Opou €lcodnpaTog nou Ba
NPOEKUNTE oTNV nepinTwon diavoung. Eniong Ta képdn nou £xouv ionpda&el nuedaneg sTaipieg anod €raipieg nou
€XOUV TNV £€3pa Toug o aAlo kpdTog péEANOC TNG Eupwnaikng 'Evwong, oTIG onoieg N nUEdAnr| €Taipia CUPPETEXEI
Kata Tnv évvola Twv diatafswv Tou dapBpou 11 Tou N.2578/1998, anaAAdccovTtal TnG @opoAoyiac. To
anaAAaoodpevo nNoco ep@avileTal o Aoyapiaopo agopoAdynTou anoBeuaTikoU, aveEapTnta and Tnv endapkeid
kepdwV 1 OXI. To undAoino Twv anoBeuaTIKWV auT®WV KaTa Tnv 31n AskepyBpiou 2016 rTav €31,3 ekar. yia Tov
'OpiAo (2015: €31,4 ekart.) ka1 €28,6 skaT. yia Tnv Etaipia (2015: €28,6 skar.).

A@opa Ta avaAoylioTika kEpdN/INMiec nou NPoKUNTOUV and TIG avaAOYIOTIKEG HMEAETEG Nou eKTEAEI 0 'OMIAOG OTIG
BuyaTpikEG TOu yia Ta Oi1G@opd MNPOoypAPPATA NAPOX®V OToUuG £pyalopevouc. To anoBepaTikd avaAoyioTIK®V
dlapopwv avépxeral Tnv 31n AskeuBpiou 2016 oc €-37 XIA. yia Tov 'OgiAo kal og €-82 xIA. yia Tnv ETtaipia
(2015: €-424 xIA. ka1 €-51 yIA. avTioToixa).

A@opda TIC PeTABOAEC oTnv euAoyn a&ia Twv OIdBsCigwv NPo¢ NWANCN XPNHUATOOIKOVOUIK®V OTOIXEIWV Kdal
aveépxeTal Tnv 31n AskeuPpiou 2016 oe €-3,9 ekat. yia Tov ‘OpiAo kal os €-1,9 ekar. yia Tnv Etaipia (2015: €-
934 xIA. kal €-175 xIA. avTioToixa).
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INTPAAOT 'OHIAOG ETAIPIOV
ETHXIA OIKONOMIKH EKOEZH I'TA TH XPHXH NOY EAHZE THN 31n AEKEMBPIQOY 2016

AvaAuon Tov HeTaBoA®v oTda Aoind ocuvoAikd €é003a avd KaTnyopia anoBeHATIK®V

AnoBeuaTiko . AnoOspaTiko Mn .
1 /1.224/1:_\ ;) /2201 6 AvVaAoyIoTIK®V Avﬁ:::iﬁ:;':&bv ouvaAAayHaTiK®V 20volo EAéyxouoeg zr:“”:;\%
Ailapopmv diapopav SUMMETOXEG

EnavekTIunoeIg NpoypapuNATWV KaBopIoUEVWY 387 0 0 106 281 124 157
napoxwv BuyaTpik®V Kal UNTPIKNG
AnoTiunon npog NwAnaon d1abeCiiwV OTOIXEIWV 0 -3.003 0 0 -3.003 17 -2.986
EVEPYNTIKOU BUyaTpIK®V Kal UNTPIKNAC ) : '
SUVaAAayuaTikeG O1aPoPEC EVOMoinang 0 0 4.262 0 -4.262 4.146 -8.408
BuyaTpikwV ’ - ’ *
Mepidio ouva)\)\ayuaTle)v' d1apopwV EVOMNoinong 0 0 2.492 0 2.492 0 2.492

OUYYEV®OV Kal KoIVonpa&imv
Noina ouvoAika éc0oda / (€§0da) HETG ano

AnoOspaTiko Mn
ouVvaAAaypaTikov SUvoho EA£yxouosg
diapopav SUMMETOXEG

AnoOspaTiko
AvVaAoyIoTIK®OV
Ailapopav

Feviko
ZuvoAo

AnoBepaTiko
AvanpocapHoy®vV

OMIAOZ
1/1-31/12/2015

EnavekTIUAOEIG NpoypapaTwy KaBopIoHEVWY 123 0 0 -62 61 -75 -14
Nnapoxwv BuyaTpIK®V Kal UNTPIKNG

AnoTipnon npog nwAnon d1a0eCiywV OTOIXEIWV 0 1.742 0 0 -1.742 -7  -1.749
EVEPYNTIKOU BUyaTpIK®WV Kal UNTPIKNG ) ’ )
ZuvaAAaypaTikég d1agopEG evonoinang 0 0 -10.524 0 -10.524 -3.073 -
BUYATPIK®V ' : ' 13.597
Mepidio ouVaAAaYHATIKGV 31aPopWY £vVONoinang 0 0 8.204 0 8.204 0 8.204
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INTPAAOT "'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016

AnoOspaTiko

1/1-E3T1A/\I1P21/A2016 GAL oA 105 Avﬁﬁ;’gi’égﬂﬁm D

Alapopmv
ENavekTINNOEIG MPOYPAPUATWV KABOPICUEVWY NAPOXWOV -31 0 -31
AnoTiunon npog NnwAnon d1a0e0iywV OToIXEIWV EVEPYNTIKOU 0 -1.760 -1.760

Aoinda ouvoAikda £€00da / (£50da) HETA ano pOopPouUG

AnoOspaTiko

1/1-E3T1A/\I1P21/A2015 AvahoyioTikiov Avﬁﬁ;’gi’égﬂﬁm Zivoho

Alapopmv
ENavekTINNOEIG MPOYPAPUATWV KABOPICHEVWY NAPOXWV 216 0 216
AnoTiunon npog nwAnon d1aBeCipwy OTOIXEIWV EVEPYNTIKOU 0 -11 -11

Aoinda ocuvoAikd £€00da / (£50da) HETA ano pOpPouUG

2.23 MEPIZMATA

OMIAOZ ETAIPIA

AnA®OEVTA PHEPICHATA KOIVOV HETOXDV: 31/12/2016 31/12/2015 31/12/2016 31/12/2015
TeAIkO pépioua xpnoswy 2012-2013 689 19.685 0 0
MpwTo pépioua xpriong 2014 0 0 0 0
TeAIkO pEpIiopa xpnong 2014 32 27.735 0 0
MpwTo pépioua xpriong 2015 0 21.495 0 0
TeAIkO pEpIopa xprong 2015 26.572 0 0 0
MNpwTo péEPIoua xpronc 2016 16.255 0 0 0

- - - . 0 0

KataBAnOévra pepiopara KOIVOV HETOXMV:

Kata tn didpkeia Tou dwdekaunvou Tou 2016 kaTaBARBnkav MEPICHATA KOIVWV HETOXWV, OUYKEVTPWTIKA
€42.161 xIA. (dwdekaunvo 2015: €67.682 xIA.).

2.24 MAKPOIMNPOOEzZMA AANEIA

OMINOZ ETAIPIA

Nopiopa EnmiToKIO 31/12/2016 31/12/2015 31/12/2016 31/12/2015
XpnuatodoTtnon A o
(€250 exar.) EUR 6,00% 245.998 244.878 0 0
Xpnuatodortnon B 0
(€250 exar.) EUR 6,75% 245.494 0 0 0
Xpnuatodotnon I o
(€325 exar.) EUR 9,75% 0 326.579 0 0
Xpnuatoddtnon A 1M Euribor
(€200 exar.) BUIR +5,50% o e o o
XpnuatodoTtnon E 1M Euribor
(€225 exar.) EUIR +5,50% 1 2E e o o 0
XpnuaTtodotnon =T o
(€25 exar.) EUR 4,80% 0 6.762 0 0
EvdoouiAika daveia 0 0 237.348 282.031
Aoina 8.709 16.349 0 0
ZuvoAika daveia 793.192 237.348 282.031
Meiov: MANpWTEA TNV ENOMEVN XPNON -13.273 -29.365 0 -1.358
Enavayopa Xpnuatodotnong A 0 -19.296 0 0
Enavayopa Xpnuatodotnong I 0 -28.437 0 0

Makponpo6Osopua daveia 643.892 716.094 237.348 280.673

e  Xpnuatoddtnon A: Tov Mdio Tou 2014, n Intralot Capital Luxembourg, npoxwpnos oTnv €kdoon OHOAOYIWV

(Senior Notes) ovopaoTikig aiag €250 ekaT., EYYUNUEVEG and Tn PNTPIKN Kal BuyaTpike Taipieg Tou Opilou,
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ME KATAANKTIKA nUepopnvia Tnv 15n Maiou 2021. O1 opoAoyiec npoo@épbnkav og TiPn £€kdoong 99,294%. O
TOKOG €ival NAnpwTEoG o e€aunviaia Baon pe €Tnolo oTaBepd ovopaoTikKO Kounovi 6%. To opoAoyo eival
dianpayparteloipgo oTnv ayopd Euro MTF Tou XpnuaTiotnpiou Tou Aou&spuBoupyou. O ohOAOYIEG PEPOUV OTOV
'OMIAO OIKOVOMIKEG PATPEC AVAPOPIKA HE TO OUVOAIKO KaBapd davelopd npoc Ta KEPON NPo POpwV, TOKWV Kdal
anooBéocwv (EBITDA) (Leverage ratio), kal Tou dgikTn KAGAuywng XpnuaTtoolkovouik®wv danavwv (Fixed Charge
Coverage ratio). NvwoTonoloUue 611 0 ‘'OMIAOG Pe nuepopnvia 31/12/2016 kaAUNTEl TIG OIKOVOMIKEG PHTPEG TWV
odoAoyiwv. Mexpl Tnv 31/12/2015 o 'OUIA0G €ixe enavayopdcel opoAoyieg ovopaoTikig a&iag €19,7 ekat.. KaTta
Tnv didpkeia Tou dwdekapnvou Tou 2016 o 'OPIAOC NPOXWPNOE O ENAvan®ANGn OMOAOYIWV OVOUACTIKNG a&iag

€19,7 ekdT. dIAUOPPWVOVTAC TO CUVOAIKO aveEOPANTO ovopaoTikd nocod os €250,0 ekar..

XpnuaTtoddtnon B: Tov ZentéuPpio Tou 2016, n Intralot Capital Luxembourg, npoxwpnoe oTnv £kdoon
odoAoyiwv (Senior Notes) ovopaoTikng a&iag €250 ekat., EyYUnUEVEG anod Tn PNTPIKA Kal BuyaTpikeg eTaipieg
Tou Opilou, PE KATAANKTIKA NUepopnvia Tnv 15n ZentepPpiou 2021. O odoAoyieG NpPoopEPONKAV O TIWM
€kdoong 100,000%. O TOKOG sival NANPpwTEoG ot €€aunviaia Baon Pe €Trolo oTaBepd OVOPACTIKO KOUMOVI
6,75%. To ouoAoyo eival dianpayuaTteloiyo otnv ayopd Euro MTF Tou XpnuaTiotnpiou Tou Aou&epBoupyou. Ta
€000a TOU OMOAOYOU Xpnoidonoinénkav yid TnV HEPIKA anonAnpwpn Tng Xpnuatodotnong . O opoAoyieg
@épouv oTov ‘OMIAO OIKOVOUIKEG PATPEG avaQopika HE TO OUVOAIKO KaBapo davelopd npog Ta KEPDSN mpo
PoOpwv, TOKWV kal anooBéoswv (EBITDA) (Leverage ratio), kal Tou O&€ikTn KAAUWNG XPNHATOOIKOVOUIK®V
danavwv (Fixed Charge Coverage ratio). N'vwoTonoloUhe 0TI 0 'OdIAOG PE nuepopnvia 31/12/2016 kaAUNTEl TIG

OIKOVOMIKEG PATPEC TWV OHOAOYIWV.

XpnuaTtoddtnon I Tov AUyouoto Tou 2013, n Intralot Finance Luxembourg SA, npoxwpnos oTnv £kdoon
odoAoyiwv (Senior Notes) ovopaoTikng aiag €325 ekaT., EYYUNUEVEG and Tn PNTPIKN Kal BUYaTPIKEG ETAIPIEC
Tou Opilou, PE KATaANKTIKN nuepounvia TNV 15n AuyolcoTtou 2018. O1 opoAoyieg npoo@EpBnkav O TIUNA
€kdoong 99,027%. O TOKOG €ival NAnpwTEOG Ot €Eaupnviaia Bacn HE €TNOI0 0TABEPO OVOUACTIKO KOUMOVI
9,75%. To opdAoyo eival dianpayuaTteuaoipgo otnv ayopd Euro MTF Tou XpnuaTioTnpiou Tou Aou&guBoupyou. Ol
opoAoyiec Pépouv aToV 'OHIAO OIKOVOMIKEG PrTPEC ava@opika HE TO OUVOAIKO KaBapo davelouo Npog Ta KEPDN
npo Qopwv, TOKwvV kal anooBeoswv (EBITDA) (Leverage ratio), kal Tou JegikTn KAAUWNG XPNHATOOIKOVOUIKWV
danavwv (Fixed Charge Coverage ratio). Méxpr Tnv 31/12/2015 o 'OpiAog €ixe enavayopdacel opoAoyieg
ovopaoTiknc a&iac €28,3 ekat.. Kata Tnv didpkeia Tou 2016 o 'OPIAOG NpoXwPNOs GE €NAvayopd OPOAOYIOV
ovopaoTikng a&iag €20,0 ekart. dIaNOpPWVOVTAG TO OUVOAIKO UWOoG TwV €navayopwv oc €48,3 ekar. Kal To
OUVOAIKO aveEO(MANTO ovopaaoTikd noad os €276,7 ekat.. Tnv 12" ZentepBpiou 2016 o ‘OPIANOG akUPWOE TO
oUVOAO TWV OPOAOYIMV OVOPACTIKNG agiac €48,3 €kaT. Nou €iXe enavayopacsl, evw Tnv 14n ZenteuBpiou 2016
avakoivwoe Tnv npoBeon Tou va enavayopdacel TOIG PETPNTOIG WE Tiunua enavayopdg €1.051,55 ava €1.000
OVOMAOTIKO Mogo TIG aveEOPANTEG OPOAOYIEC OVOMAOTIKNG a&iag €276,6 ekart.. Tnv 21n ZenteuBpiou 2016 o
'OpIAOG avakoivwoe TNV ANEN TnG npoBeouiag TnG NpoTAoNG enavayopdc Kal TO CUVOAIKO OVOUAGCTIKO Nogd mnou
NPOoQEPONKE KAl enavayopdodbnke Toig PHETPNTOIC TNV 23n ZenTepBpiou 2016 avnABe og €56,2 ekaT.. TEAOC,
TNV 14n OkTwPpiou 2016 o ‘OpiIAog enavayopace TOIG HETPNTOIG TIG unoAoineg aveEO@OANTEG opoAoyieg
ovopaoTikng a&iag €220,5 ekaT. Ye TipNua enavayopdg €1.048,75 ava €1.000 ovopacTiko Nodod, eE0PAWVTAC

nAfPpwWG TNV XpnuatodoTnon I.

XpnuaTtoddtnon A: Tov IoUvio Tou 2014, n Intralot Finance UK Ltd unéypaye koivonpakTikd dAVeIO EyyUNUEVO
and Tn UNTPIKN Kal BuyaTpikeg eTaipieg Tou Opidou GuvoAikoU Uwoug €200 ekat.. To OAvelo €iXe TPIETN
didpkela (Je duvaToTNTA ENEKTAONG YIA €va €MINAEOV £TOC) Kal To OpIo kabopioTnke og €200 €kaT., TWV OMNOIWV

€120 ekaT. ATav o Pop®er avakukAoupevng niotwaong (revolving facility) kai €80 ekaT. w¢g pakponpobeoun
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niotwon (term loan). To aveEd@AnTO unoAoino Tou Odaveiou ekToKiloTav BACEl KUPAIVOUEVOU EMITOKIOU
(Euribor) pe nAgov nepiBwpiou 5,50%. H XpnuaTtodoTnon A anonAnpwBnke nARpwc Tov AskéuBplo Tou 2016

Je €00da ano Tnv XpnuaTtoddoTtnon E.

e XpnuatodoTtnon E: Tov Aekéuppio Tou 2016, n Intralot Finance UK Ltd unéypawe koivonpakTikd OAveio
EYYUNMEVO anod Tn PNTPIKNA Kal BuyaTpikeG eTalpieg Tou OpiAou ouvoAikoU Uwoug €225 ekat.. To daveio Ba
£xel TpIeTn didpkela (Pe duvaToTnTa enékTaong yia dUo eminA€ov €Tn) Kal To UPICTAPEVO Oplo KaBopileTal oc
€225 ekar., Twv onoiwv €86,1 ekaT. €ival o€ PopPr avakukAoUpevng nioTwong (revolving facility), €98,9
EKAT. WG MakponpdBeoun niotwon (term loan) kalr €40,0 ekaT. w¢ eQedpikr avakukAoUpevn (standby
revolving facility). To ave€dpAnTo unoAoino Tou daveiou Tnv 31/12/2016 avepxortav ot €160 ekart., kal
ekTOKi(eTal Baosl kupairvopevou emTokiou (Euribor) pe nAéov nepiBwpiou 5,50%. O 'Opidog Bacel Tng
oUuBaong €xel To dIKaiwpa va eKTAIEVEl, va anonAnpVEl KAl va KAVel Xpron Tou opiou Tou daveiou PEXPI TN
AEN. EninpooBeTw¢ emTpénovTalr ava ndoa oTiydn  €koUOIEC NPONANPWHESG KAl MHEIWOEIC 0pinyv
XpnHaTtoddTnong nou npoBAgnovTal and Tn ZUuBacn MioTwong oTo GUVOAO N MEPIKWG XWPIC npoocal&nan n
npodoTigo (MANvV Tou KOoToug diakonng xpnuartodotnong). Ol OIKOVOUIKEG PATPEC TOU avwTépw daveiou
nepiAapBavouv npolnoBEoeig eAaXIOTNC avaloyiac Tou ouvoAikoU kaBapoU davelopoU npog Ta KEPDN npo
Popwv, TOKwv Kal anooBécswv (EBITDA) (Leverage Ratio) kaBwg kal Tou Jeiktn Kaiuwng
XpnuaTtooikovopikwv Aanavwv (Interest Coverage). N'vwoTonoloUpe 0TI 0 ‘'OlIAoG pe nuepounvia 31/12/2016

KAAUNTEI TIC OIKOVOMIKEC PNTPEC TOU KolvonpakTikoU daveiou.

e XpnuatodoTtnon =T: Tov IoUAIo Tou 2012, n Maltco Lotteries LTD unéypawe pakponpdBeopo dAvelo CUVOAIKOU
Uwoucg €25 ekaT.. To davelo ekTokileTal BACEI KUMPAIVOUEVOU EMITOKIOU PE OUVOAIKO HECO OTABMIKO €MITOKIO
4,80%, eival NAnNpwTEO O Pnviaieg 000eI¢ Kal €Anye Tov OkTwRpIo Tou 2017. To davelo £xel eEa0PAAIOTEI PE

gTaIpikn gyyunon Tng INTPIKNG. To davelo eEo@AnBnke NnANpws Tov NoguBpio Tou 2016.

H Etaipia, o1 BuyaTtpikéc Tou OpiAou f aAAa ocuvdedepéva pepn, N Tpita pEpn (agents) nou AsiroupyoUv yia
Aoyaplacuo TnG / Toug, evOEXETaAl MEPIOTACIAKA va ayopdoouv n/kal va enavanwAnoouv odoAoya Tou Opilou
(XpnuaTodoTtnon A & B) os pia 1| NePICOOTEPEG OLIPEC NPAEEWV aVOIKTHG ayopdc anod Kaipo os Kaipo. O 'OpiAog dev
npoTiBeTal va yvwoTonoINosl TNV €KTaon kabe TETOIAC ayopdg n enavanwAnong, napd Hovo oUPQWVa HE
onoladnnoTe VOUIKA ) KaVOVIOTIKH UNOoXPEwON KATa TNV onoia evOEXOHEVWE 0 'OMIAOG va XPEIAOTE va To Npagel.

To pEoO OTABHIKO €MTOKIO TwV PakponpoBeouwy daveiwv Tnv 31/12/2016 o EUR, USD kair BGL nTav 6,1%,
10,5% kai 10,5% avrioToixa (31/12/2015 EUR 7,5% kai USD 9,3%).

AREN pakponpdBeopou davelopou Opilou (eEaipolvTal Ol UNOXPEWOEIC ano XPNHATOdOTIKEC HIGBWOEIG):
Ano 1 €wg 5 £€Tn 642.531 491.751
MNepioooTEPO ANO 5 €T 1.361 224.343
ZUvoAo 643.892 716.094

Ta davela katatdogovTal wG adkoAoUBwG o€ axéon HE TO VOUIOUA XOoprynong:

Adveia og EUR 642.379 716.052 237.348 280.673
Adveia os USD 136 42 0 0
Adveia os BGL 1.361 0 0 0
Adveia o BRL 9 0 0 0
Adveia os ARS 7 0 0 0

ZuvoAo 643.892 716.094 237.348 280.673
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O1 gl0popEg Tou OpiAou Npog Ta acPaAlioTikG Tapeia yia Tn xpnon nou €An&e tTnv 31n AskeuBpiou 2016 ol onoigg
KaTaxwpnbnkav ota €€0da Tng xpnong avniAbav os €12.577 xIA., ONWG avaQEPETAl KAl oTnV onueinon 2.3.

SUppwva pe TNV EAANVIKR epyaTikn vopoBeoia o1 gpyalopevol dikaloUuvTal anolnuiwon oTrnv nepinTwon
andAuong r ouvTagliodoTnong Toug, To UWOC TNG onoiag noikiAel avaloya Pe To WIoBO, Ta £Tn UNNPECIAG KAl ToV
Tpono Tng anoxwpnong (amdAucn 1 ouvtagloddoTtnon) Tou epyalopévou. YnaAAnAol nou napaitolvTtdl
anoAuovTal aiTiodoynuéva dev dikalouvTal anolnuiwon. H nAnpwTéa anodnuiwon o€ nepinTwon ouvta&giodoTnong
IooUTal ge To 40% TnG anolnuiwong nou B6a ATav NANPWTEA O NEPINTWON avaiTiag anoAuong. =Tnv EAAAdaq,
oUP@WVa HE TNV TOMIKN MPAKTIKA, auTd Ta npoypduuata dev xpnuartodotouvTtal. O 'OPIAOC XPEWVEI TNV
KATAOTAon OUVOAIKOU €1000nuaToC yia OedOUAEUNEVEG MAPOXEC O KABe nepiodo e avTioToixn au&non Tng
ouvTa&lodoTIKNG unoXpéwonc. O NANPWMPEC NapoXwv nou JIEVEPYOUVTdl OTOUC OUVTAEIOdOTOUHEVOUC KABE

nePiodo XPEWVOVTAl £VavTl QUTNG TNG UNOXPEWONG.

AveEGPTNTOI AVAAOYIOTEG Mpayuharonoinoav €KTignon yia TIGC unoxXpewaoelc Tou Opidou kal Tng INTPAAOT nou
anoppeouv and TNV UNOXPEWON TOug va kataBaAouv anolnuinoeli Aoyw ouvTagiodoTtnong. H kivnon Tng
kaBapng unoxpéwong nou aneikoviletar otnv Kataotacn OIKOVOUIKAG O£0NG, Ol AENTOUEPEIEG Kal PBACIKEG
UNOoBECEIC TNG avaloyIoTIKNAG HEAETNG TNV 31n AekeuBpiou 2016 £Xouv WG KATWOI:

Mapoloa a&ia pun xpnHaTodoTOUPEVWV UNOXPEWTEWY 5.382 6.879 3.396 3.412
Mn avayvwpIloPEVEG AVAAOYIOTIKE i 0 0 0 0

KaO@apn unoxpéwon otnv Karadoraon OIKOVOMIKNAG

(oXs)

SuoTaTIKa Tou KaBapoU nNePIodiKoU KOOTOUG ouvTa&iodoTnoNG :

KooTog Tpéxouoag unnpeaiag 541 715 309 335
XpPNUATOOIKOVOUIKO KOOTOG 51 131 68 92
AMOOBECEIG N KATAXWPNHEVOU KOOTOUG UNnpeaiag 0 0 0 0

Enidpaon nepikonng / diakavoviouoU / TEpUATIKEG
Napoxeg

MpOCOETO KOOTOC ENIMAEOV NAPOXWV

A

ZuUVOAIKN XPEWON OTNV KATAOTACN ANMOTEAECHATWOV

AvaloyioTika (k€pdn)/TnUIEC aTa Aoina cuVoAika €00da

(npo avaBaAAopEevVnG popohoyiac) £l 2 o ~E
AvapaAAopevn gopoAoyia nou avaloyei aTa avaloyioTiKa 72 53 13 88
(kEPBN)/TNHIEG

AnoBepaTikO avaloyIoTIK®OV AnoTEAEONATWY Nou

enavarta&ivountnke ara anoteAéopara AOyw nwAnong -416 0 0 0

BuyaTpikwV
ZuvoAIkn XpEwon/(niotmwon) ora Aoind cuvoAika

£000a

SUHPWVIa UNOXPEMOEWMV NAPOXMDV:

KaBapr) unoxpéwan &vapeng Xxprnong 6.879 7.053 3.412 4.094
KooTog unnpeaiag 541 715 309 335
XPNHATOOIKOVOUIKO KOOTOG 51 131 68 92
ANOGCBECEIG UN KATAXWPNHEVOU KOOTOUG UNnpeaiag 0 0 0 0
En|6palon nepikonng / d1akavoviouou / TEPUATIKEG 685 1.183 592 1.046
Napoyeg

NAnpwOeioeg Napoxeg -1.182 -2.058 -1.027 -1.851
EvOO0OMIAIKA META@OPA NPOCWMIKOU 0 0 -2 0
NMwAnon BuyaTpikng -1.774 0 0 0
Evonoinon véwv eTaipiov 10 0 0 0
AvaloyioTika (kEpdn)/TNUIEG 331 -39 44 -304
SUvaAAayuaTikeG 51apope -159 -106 0 0

NMapoUoa a&ia TG unoxXpEmong TEAOUG XPriong
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BaoCIKEG UNOOECEIG:

OMINOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MPoeEOPANTIKO EMITOKIO 3,78% 2,41% 1,60% 2,00%
MooooTd al&nong MGV 2,17% 2,00% 0% 0%
AUENON JEiKTN TIHMV KATAVAAWTH 3,26% 2,84% 1,75% 2,00%

AvalAuon suaiodnoiag yia TiG CnNHAVTIKOTEPEG UNOBECEIG TNV 31/12/2016:

Enidpaon oTo KOOTOG TPEXOUOCAG ETAIPIA
MpogEoPANTIKO EMNITOKIO -344 506 -255 378
MoooaoTd au&nong HIcBwv 507 -342 381 -252

MpogEoPANTIKO EMNITOKIO -3.264 4.344 -2.957 3.931
MooooTd aUENONG PICAGV 4.334 -3.263 3.924 -2.954

AvaAuon suaiodnoiag yia TiG GnHAavTiIKOTEPEG unoB£oeig Tnv 31/12/2015:

MPoE0PANTIKO ENITOKIO -394 552 -255 378
MocoaTd al&nong HIobwv 532 -372 381 -252

MPoEoPANTIKO ENITOKIO -3.214 4.459 -2.906 4.037
MocooTd al&nong HIcBwV 4.428 -3.191 4.031 -2.902

AvaAuon AvaAoyioTiK®V (kepdmv)/InuI®V oTta Aoind ouvoAika €éooda (npo avaBaAAopevng opoAoyiag):

31/12/2016 31/12/2015
OMIANOZ ETAIPIA OMIAOZ ETAIPIA
MeTaBOoAN OIKOVOUIK®V UNOBECEWV 397 80 552 257
MeTaBoAr dNUOYPAPIKOV UNOBECEWY -34 -35 -65 -61
MeTaBoAn AOyw anokAioewv guneipiag kai aAAwv 32 1 526 500

napayovrwv
AvaloyioTika (k€pdn)/{nHiEG oTa Aoind ouvoAika

popoAoyia

2.26 TMAPOXEZ BAZIZMENEZ ZE METOXEZ

O 'OpINog dev €ixe KAMolo gvepyd Npoypappa SIKAIWPATWY Npodaipeong katd Tn didpkela Tou dwdeKAUNVOU Tou
2016.

2.27 AOINEzZ MAKPOMPOOEZMEZ YMNOXPEQZEIZ

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Eyyunoeig 15.724 15.227 0 0
YNOXPEWOEIG NPOG OUVOEDEPEVEG
ENIXEIPNOEIG KAl AoINa cuvdsdeuEva PEPn 0 1.665 0 0

(onueiwon 2.31.E)

/AOINEC UNOXPEWOTEI 1.547 2.221 0 0
ZuUvoAo 17.271 19.113 0 )
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2.28 EMIMOPIKEZ KAI AOIMNEZ BPAXYIMNPOOEZMEZ YNOXPEQZEIZ

OMIAOZ ETAIPIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpounBeuTEG 48.349 52.706 10.468 10.339
YNOXPEWOEIC MPOG CUVOEDEPEVA HEPN 31.337 19.938 46.432 45.248
(onueiwon 2.31.E) ’ ’ ’ ’
YNoXPEWOEIC Yia KEPDN VIKNTWV 3.169 11.528 0 0
Noinoi MioTWTEG 29.398 29.734 7.035 5.128
dopol 15.880 21.361 1.931 1.478

Mepiopyata nAnpwTEa 8 13 5 7
ZUvoAo 128.141 135.280 65.871 62.200

H XpoVIKK aneikovion BpaxuxXpovimV Kdl HAKPOXPOVIMV UNOXPEMCEMV EXEl KOG AKOAOUOWG:

YMNOXPEQSEIZ OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

MpounBeuTég 48.349 52.706 10.468 10.339

YNoXpPEWOEIG NPOG ouvOedUEVA

uépn (onueioon 2.31.E) 31.337 21.603 46.432 45.248

NoINEC YNOXPEWOEI 65.726 80.084 8.971 6.613

145.412 154.393

NMAHPO®OPIEZ AHKTOTHTAZ

0-3 prveg 87.085 70.689 26.628 15.909
3-12 pAveg 41.056 64.591 39.243 46.291
Mépa and 1 xpovo 17.271 19.113 0 0

145.412 154.393

2.29 BPAXYIMNPOOGEZMA AANEIA KAI AOZEIZ MAKPOIMPOOGEZMQN AANEIQN NAHPQTEQN ZTHN
EMOMENH XPHZH (oupnepiAapBavopévwVv XpnHATOSOTIK@OV HICOWOEWV)

Ta BpaxunpoBeopa davela ival avaAnyeig ue Baon d1agopa MioTwTIKA opia nou diatnpei o 'OpIAOG HE dIAPOPEG
Tpaneleg. H xpnoipgonoinan Twv CUYKEKPILEVWV MIOTOOEWY avaAUETAl NApaAKATw:

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Adveia og EUR 1 6.578 13.556 0 1.358
Adveia og USD 1 4.407 13.386 0 0
Adveia og PEN 0 1.087 0 0
Adveia os PLN 1.251 1.312 0 0
Adveia og BGL 260 0 0 0
Adveia os ARS 5 0 0 0
Adveia og BRL 755 14 0 0
Adveia os TRY 17 10 0 0
MigBwosig o EUR 1.119 6.038 0 0
MigBwosic os USD 306 771 0 0
MioBwoeig o BGL 30 6 0 0
MigBwoeic os BRL 5 0 0 0
2UvoAo 1.460 6.815 0 0

Z0voAo 14.733 36.180

[y
()
Ul
(]

1 Z1ov 'OpiAo cupnepiAapyBavovTal ota «Adveia oe USD» xpnuatodoTnon and Aoind ouvdedpeva Pépn
noool €338 xIA. (31/12/2015: €322 xIA.) kal otnv ETaipia ora «Adveia oe EUR» yxpnuatodoTnon ano
BuyaTpikéc nooou €0 xIA. (31/12/2015: €1.358 xIA.) (onueiwon 2.31.E).
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2.30 XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA KAI YNOXPEQZEIZ

MNapakdTw napartiBeTal avaAuon TV XPNHATOOIKOVOUIK®MV MEPIOUCIAK®Y OTOIXEIWV Kal UNOXPEWOswv Tou Opilou,

NANV TWV TAPEIaK®V dIaBeCipwV Kal TAPEIaKWV 1I00dUVANWV:

31/12/2016
AlaBgoipa
npog
ANaiTnoEIq n®Anon
Kai daveia XPNH/Ka
NEPIOUOIAKA

Z0volo

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA:

MeAaTeg 96.794 0 96.794
AMaITAosIC and cuvdEOUEVaA PUEPN 26.880 0 26.880
'E€0da nponAnpwBOEVTa Kal AOINEG ANAITHOEIG 86.520 0 86.520
MpoBAEWEIC YIa EMNICQPAAEIC ANAITATEIG -17.808 0 -17.808
Elonyuéva Aoind XpnuaTooIKOVOUIKA OTolXEia 0 1.949 1.949
Mn-€lonyuéva Aoind XpnUAaTooIKOVOUIKA OTOIXEIa 0 19.961 19.961
MakponpoBsopa 22.407 21.910 44.317

Bpaxunpobeopa 169.979 0 169.979
ZUVoAo 192.386 21.910 214.296

31/12/2015
Aila@éoipa
: . : AnaiTnoeig npos n(b)\r!on .
XpnNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIA: 5 XPNH/Ka Z0voAo
Kal daveia o
NEPIOUCIAKA
OTOIXEIa
MeAaTeg 124.275 0 124.275
AnNaITACEIC ano ouvOEONEVA PEPN 32.570 0 32.570
'E€E0da nponAnpwBEvVTa Kal AoINEG ANAITHOEIG 136.481 0 136.481
MpoBAEWEIC yia ENIGQPAAEIC analTroEIg -20.369 0 -20.369
EionypEva Aoina XpnUaTooIKOVOUIKA OToIXEid 0 1.812 1.812
Mn-gionyuéva Aoina XpnUaTooIKOVOUIKA OTOIXEId 0 24.273 24.273

ZUvoAo 272.957 299.042
MakponpbBeaua 70.225 26.085 96.310
Bpaxunpobeopa 202.732 0 202.732

ZUvoAo 272.957 299.042
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31/12/2016
Xpnu/kég
XpnH/KEG Xpnu/KEG UMNOXPEWOTEIG
UNOXPEWOTEIG UNOXPEWOTEIG AneIKOVI(OHEVEG
XPNHATOOIKOVOMIKEG aneikoVvi{OHEVEG aANEIKOVI(OHEVEG oTnv gUAoyn SUVoAo
UNOXPEWOTEIG: oTo oTnv €UAoyn a&ia péow
anooBecCHEVO aSia pEow Aoinwv
KOOTOG anoTeAECHATWV OUVOAIK®V
£005WV
MpounBeuTEg 48.349 0 0 48.349
YNOXPEWOEIG NPOG OUVOEOUEVA HEPN 31.337 0 0 31.337
AOINEG UNOXPEWTEIC 65.726 0 0 65.726
MNapaywya XpnHaTooIKoVouiKa
npoiovta Y Y Y g
Aaveiopog Kal XPNHATODOTIKEG 659.309 0 0 659.309
100Wa0El
MakponpoBsoueG 661.847 0 0 661.847
BpaxunpoBeoue 142.874 0 0 142.874
ZUvoAo 804.721 ) 0 804.721

31/12/2015
Xpnu/kég
XpnH/KEG Xpnu/KEég UMNOXPEWOEIG
UMNOXPEWOTEIG UMNOXPEWOTEIG aneikovi{OHEVEG
XPNHATOOIKOVOHMIKEG aneikovi{OHEVEG ANEIKOVI(OHEVEG oTnv gUAoyn SUVoAo
UNOXPEWOEIG: oTOo oTnv gUAoyn adia pEow
anooBeECHEVO a&ia péow Aoinewv
KOOTOG AnNOTEAECHATOV OUVOAIK®OV
€000V
MpounBeuTEG 52.706 0 0 52.706
YMNOXPEWOEIG MPOG CUVOEOUEVA PEPN 21.603 0 0 21.603
NOINEG UNOXPEWTEIG 80.084 0 0 80.084
Mapaywya XpnUaTooIKOVOoUIKa
Tt 0 0 0 0
Aaveiopog kai XPNHATOJOTIKEG 754.240 0 0 754.240
100w0oEl
ZuUvoAo 908.633 [0) 0 908.633
MakponpoBeopeg 737.173 0 0 737.173
BpaxunpoBeope 171.460 0 0 171.460
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MapakdTtw napaTieTal availuon TwWV XPNUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV Kal UMOXPEWOEWY TNG
ETaipiag, nAnv Twv Tapeiakwv dIaBe0igwVv Kal TAPEIaK®V 1I000UVANWV:

31/12/2016
Ala@goipa

XPNHATOOIKOVOMIKA NEPIOUCIAKA AnaiTnoeiq npeos nw)\qon .
oToIXEia: kail daveia Xpnp/ka UG

. NEPIOUOIAKA
MeAaTeg 47.542 0 47.542
AnNaiTroeIg and ouvOEONEVA HEPN 89.352 0 89.352
'E€0da nponAnpwOEVTa Kal AoINEG analThoEIG 38.292 0 38.292
MpoBAEWEIC YIa eENIOQAAEIC anaITATEIG -47.032 0 -47.032
EionypEva Aoina XpnUaTooIKOVOUIKA OTOoIXEIa 0 24 24
Mn-gionydéva Aoind XpnUaTooiKoVouikda
oToIxEia 0 1.459 1.459
ZUvoAo 128.154 1.483 129.637
Makponp6Bsopa 144 1.483 1.627
BpaxunpoBsoua 128.010 0 128.010
Z0voAo 128.154 1.483 129.637
31/12/2015

Aia@éoipa

XPNHUATOOIKOVOHIKA NEPIOUCIAKA AnaiTnoEIq np;;n":;):c!lon
oTOoIXEIa: Kal daveia neplouciaKa
MeAaTeg 52.440 0 52.440
AMNAITAOEIG and ouVOEOUEVA UEPN 102.188 0 102.188
'E€E00a nponAnpwBevTa Kal AoINEG analTnOEIG 19.275 0 19.275
MpoBAEWEIC yia ENIGQPAAEIC analTroEIg -46.611 0 -46.611
Eionyu€va Aoind XpnuaTooIKOVOWIKA OTOIXEIa 0 24 24

Mn-gionypéva Aoind XpnUaTooiKovVouika

oTOIXEIa o
ZuvoAo 127.292 3.243 130.535

MakponpoBeaua 200 3.243 3.443

BpaxunpoBeoua 127.092 0 127.092
ZuvoAo 127.292 3.243 130.535

3.219 3.219
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31/12/2016
Xpnu/kég
XpnH/KEG Xpnu/KEG UNOXPEWOEIG
UNOXPEWOTEIG UNOXPEWOTEIG AneIKOVI(OHEVEG
XPNHATOOIKOVOHMIKEG aneikovi{OHEVEG aNEIKOVI(OHEVEG oTnv gUAoyn SUvoAo
UNOXPEWOCEIG: oTo oTnv €UAoyn a&ia péow
anooBECHEVO adia péow Aoinov
KOOTOG ANOTEAECHATOV OUVOAIK®V
£005WV
MpounBeuTEg 10.468 0 0 10.468
YNOXPEWOEIC NPOG CUVOEONEVA HEPN 46.432 0 0 46.432
/\OIMEG UNOXPEWOEIG 8.971 0 0 8.971
Haggymya XPNHATOOIKOVOUIKA 0 0 0 o
npoiovTa
AQveIopOG Kal XpNHATOSOTIKEG
100Gl 237.348 0 0 237.348
MakponpoBsopeg 237.348 0 0 237.348
Bpayxunpobeope 65.871 0 0 65.871

31/12/2015
Xpnu/kég
XpnNH/KEG Xpnu/KEég UMNOXPEWOEIG
UNOXPEWOEIG UNOXPEWOEIG AaneIKoVvI{OHEVEG
XPNHATOOIKOVOMIKEG aneikovi{OHEVEG ANEIKOVI(OHEVEG oTnv gUAoyn SUVoAo
UMNOXPEWOEIG: oTo oTnVv eUAoyn adia péow
anooBecHEvVO adia péow Aoinwv
KOOTOG ANOTEAECHATOV OUVOAIK®V
E£000WV
MpounBeuTég 10.339 0 0 10.339
YMNOXPEWOEIG MPOG CUVOEOUEVA PEPN 45.248 0 0 45.248
NOINEG UNOXPEWTEIG 6.613 0 0 6.613
Mapaywya XpnuUaTooIiKOVOouIKa
npoievTa 0 0 0 0
Aavelopog Kal XpNUaTodOoTIKEG 282.031 0 0 282.031
100WOEl : i
MakponpoBeaieg 280.673 0 0 280.673
BpaxunpoBeope 63.558 0 0 63.558
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ExTipnon evAoyng adiag

MapakdTw, napouoidleTar uia ouykpion, avda katnyopia, Twv AOYIOTIKOV Kdl  gUAoywv aglov  Twv
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY Tou Opihou kal Tng Etaipiag Tnv 31n AekeuBpiou
2016 kai 31n AekepBpiou 2015:

OMIAOZ
AoyioTikn agia EUAoyn adia

XPNHATOOIKOVOMIKG NMEPIOUCIAKA

oToiyela 31/12/2016 31/12/2015 31/12/2016 31/12/2015

AoIna XpnuaTooIKOVOUIKA OToIXEId

pakponpoBeopa - Ta&Ivounueva we 21.910 26.085 21.910 26.085
"AlaBgoipya npog¢ nwAnon"

AOINEG HAKPOMPOBETHEG ANAITATEIG 22.407 70.225 22.407 70.225
EunopikeEg kal AoInEg

BpaxUNpOBESUEC andITAOEIC 169.979 202.732 169.979 202.732
Tapeio kal Tapsiaka diabsaiua 164.401 276.609 164.401 276.609

XPNHATOOIKOVOUIKEG
UNOXPEWOCEI

MakponpoBsopa daveia 643.892 716.094 656.502 708.265
NOINEG JakponpOBeTEG

. 17.271 19.113 17.271 19.113
UMNOXPEWOEIG
Ynoxpewaoeig ano
XPNHATOOIKOVOUIKEG HICOWOEIC Bl L5 S 12D
Eunopikeg kal AoInEG
BpaYUNPOBEGHES UNOYPEDTEIC 128.141 135.280 128.141 135.280
EEar D oBEDIEl BOlEE K 14.733 36.180 14.791 36.412

XPNUATOOIKOVOUIKEC MIOBWOEI

ZUvoAo 804.721 908.633 817.389 901.036

ETAIPIA
AoyioTikn agia EUAoyn aSia

XpPNHATOOIKOVOHIKA NEPIOUCIAKA
OTOIXEIa

31/12/2016 31/12/2015 31/12/2016 31/12/2015

Aoind XpnuaTooIKOVOUIKA aToIXEia

HakpornpoBeopa - Ta&lvounueEva wg 1.483 3.243 1.483 3.243
"AlgB£aiya npog nwAnon"
NOINEC HaKPOMNPOBETUEG ANAITHOEIG 144 200 144 200

Egg;ﬁg‘;ge';ﬂu);‘q"gi%”ﬁcslq 128.010 127.092 128.010 127.092

Tapesio kal Tapeiaka diabEaipa 20.356 35.859 20.356 35.859
ZUvoAo 149.993 166.394 149.993 166.394

XPNHATOOIKOVOHMIKEG
UNOXPEWOTEI

MakponpoBeopa daveia 237.348 280.673 237.348 280.673
EMNopIKEG Kal AOIMEG

BPAXUNPOBEGLIEC UNOXPEWDTEIC 65.871 62.200 65.871 62.200
BpaxunpoBsopa daveia Kal

XPNUATOOIKOVOUIKEC MICOWAEI 0 1.358 0 1.358
ZUvoAo 303.219 344.231 303.219 344.231

H dioiknon ekTignoe 6T N AoyIoTIKN a&ia Tou TAPEiou KAl TwV TAPEIGK®WY OIABECiPWY, TWV EUNOPIKWV Kal AOIN®V
BpaxunpdBbeopwyv anaITNOEWV, TWV EUNOPIKMV KAl AOINWV BPpaXUNpOBeONwV UMOXPEMOEWY NPOOEyYilel TNV

gUAoyn a€ia Toug, Kupiwg AOyw Twv BpaxunpoBeopwyv AREEWV TOUG.

Iepapyia eUAoyng adiag
O 'OuiIAOC Ta&ivopei TIGC €MNIPETPNOEIC TNG €UAoyng a&iag xpnoiponoimvTag Iepapxnon €UAoyng a&iag nou
avTikaTonTpilel TN onuacia TWv €I0powV MOU XpnoidonoloUvTal yid TNV Npayparonoinon Twv eniYETPROEWY

auTtwv. Ta enineda 1epapxnong TngG eUAoyng a&iag sival Ta akoAouba:
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Eningdo 1: snionueg XxpnUATIoOTAPIAKES TINEG (AVEU MPOCAPUOYNC) OE ayOopEC YE ONMAVTIKO OYKO CUVAAAay®v yia
OMOIa MEPIOUCIAKA CTOIXEIa I UNOXPEWOTEIC.
Eninedo 2: €10p0o€G NANV TwV XpNUATIOTNPIGK®V TIHWV Nou nepiAapBavovTal oto Eninedo 1, ol onoieg ynopouv va
napatnenolv yia TO MEPIOUCIAKO OTOIXEIO N TNV UMNOXPEWON, €iTe apeoa (n.X. TIMEG) €iTe €uueoca (dNAadn g
napdywyo Twv TIHOV).
Eninedo 3: €10po&C yia To Neplouaiakd aToIXEio f TNV unoxpéwaon nou dev BaacilovTal o napaTnpnoipga dedopéva
TNG ayopag (Kn NapaTnproipeS EICPOEG).
O 'Ouidoc kal n Etaipia kateixav Tnv 31/12/2016 Ta napakaTtw MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG

ENIMETPWHEVA OTNV UAoyn a&ia:

EUAoyn aSia Ispapyxion eUAoyng agiag
31/12/2016 Eninedo1 Eninedo 2 Eninedo 3

OMIAOZ

Aoinda XpnHAaTooIKOVOHIKA OTOIXEIa -

TaSivopnuéva wg "Aiab£oipga npog
- EIONYUEVEG LUETOXEG 1.949 1.949
- Mn eionyueve 3

EUAoyn adia Igpapyxion evAoyng agiag
31/12/2016 Eninedo1 Eninedo 2 Eninedo 3

Aoind XpnHAaToOIKOVOHIKA OTOIXEia -

Tagivounuéva wg "AiabEoiya npog

- EIONYUEVEG LUETOXEG
- Mn €10NYUEVEC UETOXE
‘ ATOOIKOVOUIKA NpoiovTa

Kata tn didpkeia Tou 2016 dev unnp€av peta@opéc PMeTa&U Tou emingédou 1 kal eningédou 2 TNG IEPAPXNONG TNG
guAoyng a&iag, oUTe HETAPOPEG Anod Kal Npog To eninedo 3.

O 'Ouidog kair n Etaipia kateixav Tnv 31/12/2015 Ta napakdTw NEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG
enIpeTpweva ornv elAoyn a&ia:

EUAoyn aSia Igpapyion eUAoyng agiag

OMIAOZ
31/12/2015 Epinedo1l Eningdo 2 Eninedo 3

Aoind XpnHAaToOIKOVOHIKA OTOIXEia -
Ta§ivopnuéva wg "Aladéoipa npog
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INTPAAOT "'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016

ETAIPIA

EUAoyn aSia Igpapyxion eUAoyng agiag
31/12/2015 Eningdo1 Eningdo 2  Eninedo 3

Aoind XpnHAaToOIKOVOHIKA OTOIXEia -
'raE,lvopnm-:va oG "Ala0éoipa npog

KaTd Tn didpkela Tou 2015 dev unnp&av PETAPOPEG METAEU Tou eningédou 1 kal eninédou 2 TNG IEPAPXNONG TG

guAoyn¢ a&iag, oUTe HETAPOPEG anod Kal Npog To eninedo 3.

SupgQ®vVia yia enavaAapBavOHEVEG ENIPETPROEIG TG eUAoyNG agiag Ta§IvopoUeVEG 0To 30 €ninedo
NG 1Epapxiag euAoyng a&iag:

Mn 10 €V ETOXE OMIANOZ ETAIPIA
YnoAoino 1/1/2015 33.367 3. 219

EnioTpo®r kepaAaiou -10.726

AYOpEG nsploéou 1.650
Zuva)\)\a aTIKEG O1aPOPE -18
AyopEG Nepiodou 1 450
MpoaBrkeg Aoyw eEayopdc 90 0
EnioTpo®n kepaAaiou -3.292 0
Avanpoaoappoyn euAoyng a&iag -2.439 -1, 760
MNwAnosic nsp|o6ou -90

SUvaAAaypaTikeC diapopeE -31
YnoAoino 31/12/2016 19.961 1. 459

M£60J01 anoTignong kal napadoyEg

H eUAoyn a&ia Twv XPNUATOOIKOVOUIK®V MEPIOUTIAK®MY OTOIXEIWV KAl UMNOXPEWOEWY Eival TO Nooo OTO ornoio Ba

HnopoUgoe To NePIoUTIakd OToIXEIO va NwANnBei | n unoxpéwon va PetapepBei os pia ouvhn ouvaliayr peTaguy

TWV CUPHETEXOVTWY OTNV ayopd, ekTOG and Hia avaykaoTikr) NnwAnon f ekkadapion.

O1 akoAouBeg PEBODOI Kal UNOBETEIG XPNOILOMNOIOUVTaI YId TNV EKTIINGN TWV EUAOYWV a§lwV:

H guhoyn afia Twv €ionypeEvwY PETOXWV (TA&IVOUNPEVEG WG «AIdBECINEG NPOG NWANCN») NPOEPXETAl ANO
XPNHATIOTNPIAKEG TIMEC KAEICINATOC OE EVEPYEIC ayOpEC KATA TNV NUEPOMNVia avapopdac.

H euAhoyn a&ia Twv pn €ionydevov peToxwv (Ta§ivounuéveg wg «AlaBeoIyeG NpoG NWANON») eKTINATAI O
ouvapTtnaon PE TNV Tpéxouoa ayopaia a&ia evog AAAou OTolIXgiou oudiwdwE OoIoU, 1| XPNOIKMoNoIwVTag €va
HovTéAlo DCF. H anortipnon péow DCF povTéAou anaitei and tn dioiknon va KAVEl OpICUEVEG NApadoxXEC
OXETIKA ME Ta OedOMEVA TOU HOVTEAOU, OCUMMNEPIAAHUBAVOUEVWV TWV EKTIHOHEVOV TAMEIAK®OV POWV, TO
nNPoeEo@ANTIKO eMmITOKIO, TOV MIOTWTIKO Kivduvo Kal Tn HetaBAntotTnTa. O1 mBavoTnTeg Twv dlaPopwv
EKTIMAOEWY EVTOG TOU €UPOUG HMopoUV va eKTINNBoUV a&ionioTa Kal XpnoigonoiouvTdl OTnV eKTINoN TNG
d10iknong yia Tnv €UAoyn a&ia auTwV TWV PN EIONYHEVWV HETOXWV.

H eUAoyn a&ia Twv eionyuévwv opoAoywv BacileTal o XpnuUATIOTNPIAKEG TIMEG KATA TNV NUEPOMNnvia
avagopdc. H suAoyn afia Twv pn gionydévev péowy, ddvela and TpaneleG Kal AAAEG XPNHATOOIKOVOUIKEG
UMNOXPEWOEIG, UMOXPEWOEIGC ano XpnUATodOoTIKEG MICBWOEIG, KaBWG kal AAAwv Wdn BpaxunpdBeopwv

XPNHATOOIKOVOUIK®WV UMOXPEMOEWY UNOAoYileTal PE TNV MPOEEOPANCN TWV HEAAOVTIKOV TAHPEIAKWV POWV
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XPNoIonoimvTag emTokia nou diaTtiBevTal onpepa yia dAveioPo PE avaAoyoug Opouc, MICTWTIKO KivOuvo Kal
EVAMNOMEVOUOEG JIAPKEIEG,.

e O 'OpINOG xpnoigonolsi napaywya XpnUATOMIOTWTIKA MEOA, OMNWG OUMPBOAAld MPOoBECHIaK®V MNPALEwWV
OUVAAAAYHATOG, OUMBACEIS avTaAAaynG emTokiwv, oUPBACEIC avTaAAayng VONIOPAT®wV Kal dAAa napdywya
yla TNV avTioTadpion KivoUvwv nou ouvdEovTal Je JIaKUPAVOEIG EMITOKIWV KAl SUVAAAAYHATIKQV IGOTIHIWV.
Ta napaywya XpnUaToolkoVOUIKA JEod, anoTidwvTal oTnV eUAoyn a&ia Toug, o€ KABe nuUepounvia avagpopdac.
H eUMoyn a&ia Twv v AOyw napaywywv unoAoyileTal Kupiwg Ye Baon Tnv ayopaia aia kar eniBepaiwveral
ano Ta avTicUPBaAAdueva XpnUaTonioTwTIKA 1I0pUpaTa.

H guAoyn a&ia Twv PN €iIoNYHEVWVY PETOXWV (TASIVOUNUEVWY WG «AIaBECINEG NPOG NWANCN») EKTOG Tou OTI €ival
€uaiodnTn o pia Aoyika niBavr] aAlayn oTIC NPOoBAEWEIC TAPEIAKWY POWYV Kal TO NPogEo@AnTIKO emTOKIO, €ival
eniong euaiobnTn o€ Yia Aoyikd niBavr aAAayn oTa nocooTtda avanTuéng. H anoTipnon anaitei ano Tn dioiknon va
Xpnaoldonolei gn napatnpnoiya dedopéva oTo HOVTEAO, €K TWV OMOIWV TA ONUAvTIKOTEPA NapoucialdovTal oToug
napakaTw nivakec. H dioiknon a&loAoyei TakTIkKA Hia osipd anod Aoyika moaveég evaAlAaKTIKEG AUCEIC yia auTda Td

onuavTika Pn napaTtnpnoiya dedopeva kal npoodiopilel TNV €nidpacn Toug €ni TNG CUVOAIKNAG elAoyng a&iac.

] q 0 0.0% - 95.8% 6.0% - 6.0%
PuBuog avantugng nwAnoswv

(5.3%) (6.0%)
PuBuoc avanTuéng népav Tng 0.0% - 13.1% 0.0% - 6.0%
nepPIOdOU NPoUNoAOYIGH®V (4.1%) (5.7%)
Ean(‘)KlG nposgb(p)\no-nq (WACC) 6.40/0 - 18.90/0 7.90/0 - 19.50/0
(18.2%) (19.0%)

AvaAuon £udiofnoiag TwV avakTAoIJwV NoowyV:

3Ti¢ 31/12/2016, o ‘'OpIAOG aveEAUOE TNV €udioBNoia TwV AvakTACIMWV NOCOWV O€ WiIa Aoyikr kal meavr aAAayr| o€
Kanola and Ta napandvw ONUAvTika Mdn napatnphoigya Osdopéva (eVvOSIKTIKG ava@EéPeTal n aAAayn Miag
€KaTooTiaiag povadag ortov pubuo avanTtuéng népav  TNG NeEPIOdoOU  npoUnoAoyIOUWY KAl oTa  E€MTOKIA
npoeEo@Anong). O1 avaAuoelg auTeg dev dgixvouv Hia KAaTdoTaon oTtnv onoia n AoyioTikh aia Twv onuavTikwv

enevdUoewV Tou OPIAOU OE PN EI0NYHEVEC HETOXEC UNEPPAiVEI TO AVAKTAOIUO NOGO TOUC.
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O1 ETaipiec Tou Opilou pe TIG avTioTolIXeg dieuBUVOEIC TOUG KAl TA NOCOOTA CUUMETOXNG Nou

OTIC EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIG €ival:

24.

28.

29.
29.

29.
29.
29.

30.
2,4.

1,2,3,4.

12.

INTPAAOT A.E.
ETAIPIA >TOIXHMATQN A.E.
BETTING CYPRUS LTD

INTRALOT AUSTRALIA PTY LTD

INTRALOT GAMING SERVICES PTY

INTRALOT IBERIA HOLDINGS SA
INTRALOT JAMAICA LTD

INTRALOT TURKEY A.S.

INTRALOT DE MEXICO LTD
INTRALOT CHILE SPA
INTELTEK INTERNET AS

AZERINTELTEK AS

INTRALOT DE PERU SAC 3

POLDIN LTD

ATPOINOZX A.E.

INTRALOT SERVICES S.A.
INTRALOT ADRIATIC DOO
BILYONER INTERAKTIF HIZMELTER
AS GROUP

INTRALOT MAROC S.A.

GAMING SOLUTIONS
INTERNATIONAL LTDA
INTRALOT INTERACTIVE S.A.

INTRALOT GLOBAL SECURITIES B.V.

INTRALOT FINANCE LUXEMBOURG
S.A.
INTRALOT CAPITAL LUXEMBOURG
S.A.

INTRALOT GLOBAL HOLDINGS B.V.

INTRALOT INC
DCOQ9 LLC

ILOT CAPITAL UK LTD

ILOT INVESTMENT UK LTD

INTRALOT NEDERLAND B.V.

LOTROM S.A.
INTRALOT BEIJING Co LTD
TECNO ACCION S.A.

TECNO ACCION SALTA S.A.
MALTCO LOTTERIES LTD
INTRALOT NEW ZEALAND LTD

MapouUoi, EAAGda
MapouUoi, EANGda
Neukwaia, Kunpog
MeABoUpvn,
AucTpalia
MeABoupvn,
AucTpalia
Madpitn, Ionavia
KivykaTov, Tlapaika
Kwv/noAn, Toupkia
Me€iko ZiTI, MeEIkO
ZavTiayo, XIAn
Kwv/noAn, Toupkia
Mnakou,
Alepunaitlav
Aipa, Mepou
Bapoopia, MoAwvia
MapouUoai, EANGda
Maiavia, EAAGOa
Zaykpeun, Kpoaria

Kwv/noAn, Toupkia

KaZapnAavka,
Mapoko

MnoykoTd, KoAouBia

MapouUoil, EAAGda
AuoTepvTay,
OAAavdia
Nou&euBoupyo,
Nou&euBoupyo
Nou&euBoupyo,
Nou&euBoupyo
ApoTepvTay,
OAAavdia
ATAdavTa, HMNA
FouiApivykTov, HMA
XepTopvTadlp,
Hvwuévo Baaileio
XepTopvTadlp,
Hvwuévo Baailelo
AuoTepvTay,
OAAavdia
BoukoupéEari,
Poupavia
Mekivo, Kiva
Mnouégvog AIpeg,
ApYevTIVN
Mnougvog Alpeg,
ApPYEVTIVN
BaAera, MaATa
OugAivykTov, Néa
ZnAavdia
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MnTpIKN MnTpIKN
95% 5%
100%
100%
100%
100%
100%
50% 49,99%
99,8%
100%
20% 25%
22,95%
95,18% 4,82%
100%
100%
100%
100%
50,01%
99,83%
99% 1%
65,24% 30,70%
100%
100%
100%
100%
100%
49%
0,02% 99,98%
0,02% 99,98%
100%
60%
100%
50,01%
50,01%
73%
100%

nepiAappavovTai

100%
100%

100%

100%

100%
100%
99,99%
99,8%
100%
45%

22,95%

100%
100%
100%
100%
100%

50,01%
99,83%

100%
95,94%
100%

100%
100%

100%

100%
49%

100%
100%
100%

60%
100%
50,01%

50,01%
73%
100%



14.

g 1 1 1 »n

5.
15,16,17

36.
37.
37.

INTRALOT DO BRAZIL LTDA
OLTP LTDA

INTRALOT ARGENTINA S.A.

INTRALOT GERMANY GMBH
INTRALOT HOLDING & SERVICES
S.p.A. "

INTRALOT GAMING MACHINES
S.p.A. "

INTRALOT ITALIA S.p.A

VENETA SERVIZI S.R.L. "
INTRALOT SOUTH KOREA S.A.
INTRALOT FINANCE UK LTD
INTRALOT ASIA PACIFIC LTD
WHITE EAGLE INVESTMENTS LTD

BETA RIAL Sp.Zoo
POLLOT Sp.Zoo
TOTOLOTEK S.A.

INTRALOT SLOVAKIA SPOL. S.R.O.

SLOVENSKE LOTERIE A.S.

NIKANTRO HOLDINGS Co LTD
LOTERIA MOLDOVEI S.A.
INTRALOT BETTING OPERATIONS
(CYPRUS) LTD

ROYAL HIGHGATE LTD
INTRALOT LEASING NEDERLAND
B.V.

INTRALOT IRELAND LTD

BILOT INVESTMENT LTD
EUROBET LTD

EUROBET TRADING LTD

ICS S.A.

TECNO ACCION URUGUAY S.A.

INTRALOT GLOBAL OPERATIONS
B.V.
GAMEWAY LTD

INTRALOT CYPRUS GLOBAL ASSETS

LTD
INTRALOT OOO
INTRALOT DISTRIBUTION OOO

INTRALOT ST. LUCIA LTD

INTRALOT GUATEMALA S.A.

LOTERIAS Y APUESTAS DE
GUATEMALA S.A.

INTRALOT DOMINICANA S.A.

INTRALOT LATIN AMERICA INC
INTRALOT SURINAME LTD

>ao MNaoAo, BpadiAia
Pio Nte TCaveipo,
BpadiAia
Mnouévoc Alpeg,
ApYevTIVN
Movayo, Meppavia

Pwun, ITaAia

Pwun, ITaAia

Pwun, ITaAia
MoykAiavo BeveTo,
ITaAia
>eoUA, N.Kopéa
Novdivo, Hvwpévo
Baailelo
Xovyk Kovyk, Kiva
XepTopvTodip,
Hvwuévo Baailelo
BapooBia, MoAwvia
Bapoopia, MoAwvia
BapooBia, MoAwvia
MnpaTioAaBa,
>AoBakia
MnpaTioAaBa,
>AoBakia
NAeukwaia, Kunpog
Kigivaou, MoAdaBia

Neukwoia, Kinpog

Neukwaoia, Kinpog
AuocTepvTay,
OAAavdia
AouBAivo, IpAavdia
Zopia, BouAyapia
Zopia, BouAyapia
>o@ia, BouAyapia
Zopia, BouAyapia
MovTeBId€o,
Oupouyoudn
ApoTepvTay,
OAAavdia
BaA&£ra, MaATa

Neukwoia, Kinpog

Mooxa, Pwaia
Mooxa, Pwaia
KéioTpig, =avta
NouTaia
FouateudAa ZiTi,
FouaTepdAa
FouateudAa ZiTi,
MouateudAa
Ay10G AOMIVIKOG,
Aopivikavn
AnuokparTia
Maiapi, HMA
Mapapapiuno,
Soupivay
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80%
80%

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%

100%
100%
95,45%

100%

51%

100%
32,85%

54,95%
35,08%
100%

100%
100%
49%
49%
49%

50,10%

100%
100%
100%

100%
100%

100%
100%

51%

100%

100%
100%

80%
80%

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%

100%
100%
95,45%

100%

51%

100%
80,75%

54,95%
35,08%
100%

100%
100%
49%
49%
49%

50,10%

100%
100%
100%

100%
100%

100%

100%

51%

100%

100%
100%



2,4.

20.
21.

23.
23.

2,4.

N N N NN

2,3.
31.
31.
31.
22.
31.

32.

18.
18.

27.

33.
34.

34,7.

13.
34.
35.
34.

CARIBBEAN VLT SERVICES LTD

INTRALOT CARIBBEAN VENTURES
LTD

SUPREME VENTURES LTD
INTRALOT HOLDINGS
INTERNATIONAL LTD

INTRALOT INTERNATIONAL LTD
INTRALOT OPERATIONS LTD

NETMAN SRL

BILOT EOOD

EUROFOOTBALL LTD
EUROFOOTBALL PRINT LTD
INTRALOT TECHNOLOGIES LTD
INTRALOT LOTTERIES LTD
INTRALOT INVESTMENTS LTD
INTRALOT BUSINESS DEVELOPMENT
LTD

GAMING SOLUTIONS
INTERNATIONAL SAC

NAFIROL S.A.

LEBANESE GAMES S.A.L

INTRALOT HONG KONG HOLDINGS
LTD

ENTERGAMING LTD

INTRALOT BETTING OPERATIONS
RUSSIA LTD

FAVORIT BOOKMAKERS OFFICE OO0

LOTRICH INFORMATION Co LTD
INTRALOT SOUTH AFRICA LTD

GOREWARD LTD

GOREWARD INVESTMENTS LTD
PRECIOUS SUCCESS LTD GROUP
GAIN ADVANCE GROUP LTD

KTEMS HOLDINGS CO LTD

OASIS RICH INTERNATIONAL LTD
WUSHENG COMPUTER TECHNOLOGY
(SHANGHAI) CO LTD

BIT8 LTD

SWITCH IT NV

FUTURE PLATFORMS LTD
UNICLIC LTD

DOWA LTD

GAMENET GROUP S.p.A. 4
GAMENET S.p.A. ?

INTRALOT HOLDING & SERVICES
S.p.A."

INTRALOT GAMING MACHINES
S.p.A."

INTRALOT ITALIA S.p.A"
VENETA SERVIZI S.R.L. "
GAMENET ENTERTAINMENT S.R.L.
GAMECITY S.R.L.

GAMENET SCOMMESSE S.p.A.

KéioTpig, Zavta
NouTaia
KeloTpig, Zavta
NouTaia
KivykaTov, TCauaika

Neukwoia, Kunpog 100%

Neukwaoia, Kunpog
NAeukwaia, Kunpog
BoukoupéarTi,
Poupavia
Zopla, BouAyapia
>opia, Boulyapia
>ogia, BouAyapia
Neukwaia, Kunpog
Aeukwaia, Kunpog 51%
Neukwaia, Kunpog 51%
Neukwoia, Kinpog

Aipa, Mepou

MovTeBId€o,
Oupouyoudn
Bnputog, AiBavog

Xovyk Kovyk, Kiva
AAvTEpPVU, MKEPVOET
Neukwaia, Kunpog

Moboya, Pwaia

Tainél, TaiBav 40%
MNoxaveounoupyk, N. 459
Agppikiy °

Tainél, TaiBav
Taingl, TaiBav
Xovyk Kovyk, Kiva
Xovyk Kovyk, Kiva
SeoUA, N.Kopéa
Tainél, TaiBav
Zaykan, Kiva

BaA£Tra, MaATa
BilepoTavr,
Koupakdo
BaA£Tra, MaATa
Neukwoia, Kinpog
Neukwaia, Kunpog
Pwun, ITaAia
Pwun, ITaAia

Pwun, ITaAia

Pwun, ITaAia

Pwun, ITaAia
Pwun, ITaAia
Pwun, ITaAia
Kapaiope, ITaAia
Pwun, ITaAia
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50,001%

50,05%

24,97%

100%
100%

100%

100%
49%
49%

100%
49%
49%

100%
100%

100%
99,99%
100%
100%
100%
100%

49,99%
49,99%
24,49%
49,99%
49,99%
44,99%

44,99%
39%
39%

39%
50%
30%
20%
20%

20%

20%

20%
20%
20%
20%
20%

50,001%

50,05%
24,97%
100%

100%
100%

100%

100%
49%
49%

100%

100%

100%

100%
100%

100%
99,99%
100%
100%
100%
100%

40%
45%

49,99%
49,99%
24,49%
49,99%
49,99%
44,99%

44,99%
39%
39%

39%
50%
30%
20%
20%

20%

20%

20%
20%
20%
20%
20%



34. GAMENET RENTING S.R.L.

34. GAMENET FORMAZIONE S.R.L.
34. GNETWORK S.R.L.

34. VERVE S.p.A.

34. BILLIONS ITALIA S.R.L.

34. JOLLY VIDEOGIOCHI S.R.L.
34. NEW MATIC S.R.L.

34. AGESOFT S.R.L.

INTRALOT DE PERU SAC 3

OuyaTtpikn TnG:

: Intralot Global Securities BV

: Intralot Holdings International LTD
: Intralot International LTD

: Intralot Operations LTD

: Intralot Global Holdings BV

: Intralot Betting Operations(Cyprus) LTD
: Intralot Holding & Services S.p.A.

: Intralot Cyprus Global Assets LTD
: Intralot St.Lucia LTD

10: Intralot Guatemala S.A.

11: Intralot Caribbean Ventures LTD
12: Intralot Inc

13: Intralot Italia S.p.A.

O oONOOULRA, WNRH

14:
15:
16:
17:
18:
19:
20:
21:
22:
23:
24:
25:
26:

Pwun, ITaAia
Pwun, ITaAia
Pwun, ITaAia
Kapmove vt' ITalia,
ITaAia
Pwun, ITaAia
Pwun, ITaAia
Pwun, ITaAia
Pwun, ITaAia
Aipa, Mepou 20%

Intralot Do Brazil LTDA

Pollot Sp.Zoo

White Eagle Investments LTD
Beta Rial Sp.Zoo.

Bit8 LTD

Nikantro Holdings Co LTD
Bilot EOOD

Eurofootball LTD

Gain Advance Group LTD
Intralot Technologies LTD
ETaipia ZToixnuatwv A.E.
Intralot Betting Operations Russia LTD
Intralot OO0

27:
28:
29:
30:
31:
32:
33:
34:
35:
36:
37:

intralot

20% 20%

20% 20%

20% 20%
10,20% 10,20%
10,20% 10,20%

14% 14%
10,20% 10,20%

12% 12%

20%

Uniclic LTD

Intralot Australia PTY LTD
Intralot Iberia Holdings S.A.
Inteltek Internet AS

Goreward LTD

Oasis Rich International LTD
Gamenet Group S.p.A.
Gamenet S.p.A.

Gamenet Entertainment S.R.L.
Bilot Investment Ltd

Eurobet Ltd

' O1 eTaipieg Intralot Holding & Services S.p.A., Intralot Gaming Machines S.p.A., Intralot Italia S.p.A. kai Veneta Servizi Srl evonoinénkav
MEXPI TNV 27/6/2016 pe Tnv pEBodO NARpoug evonoinong kai and Tnv 28/6/2016 pe Tnv péBodo Tng kabapng B€ong PETA TNV €10POPA TOUG
and Tnv Intralot Global Holdings BV otnv Gamenet Group S.p.A. ota nAaigia Tng cup@wviag pe Tnv Trilantic Capital Partners Europe, Tov
KUpIo pETOXO TNG Gamenet S.p.A. (onueiwon 2.31.A.VIIL.A).
2 H guyyeving eTaipia Gamenet S.p.A. cuuueTéXEl OTIG €Talipieg Gamenet Renting S.R.L. (100%), Gamenet Formazione S.R.L. (100%) «ai
Verve S.p.A. (51%) o1 onoieg dev evonoinBnkav Tnv 31/12/2016 kabwg dev BewprBnkav onUavTikeg yia Tov ‘OiAo.

3 H eraipia Intralot De Peru SAC evonoindnke pexpl TNV 24/11/2016 pe Tnv WéBodo NARpoug evonoinong kar ano Tnv 25/11/2016 pe tnv
HEBOBO TG kabapng Bong peTd Tnv nwAnon nocootol 80% otnv NG Entertainment Peru S.A.C. (onpeiwon 2.31.A.VIIL.A).

¢ O 'OpiAog evonoinoe Tnv 31/12/2016 Tov 'OpiAo Gamenet Group S.p.A. pe Tn HEB0do TNG kKabapng B€oNG XPNOILONOIAVTAG TIG OIKOVOUIKEG
KataoTaoeig TnG nepiodou 1/7-30/9/2016 kat’ e@appoyn Tou AAM 28 nap. 34, kaBwg ol NPoBeCHieg NPoETOINACIAG Kal £yKpIONG TWV
OIKOVOMIK®V KATaoTaogewv Tou Opidou Gamenet Group S.p.A. €ival HeTayeveéTTEPEG ano auTeG Tou Opilou Intralot.

O1 eTaipieg Atponog A.E., Nafirol S.A., Intralot Dominicana S.A., Gaming Solutions International Ltda kai Gain

Advance Group LTD e€ival o diadikacia ekkabdapiong.

O 'OpIAoG €xel eniong MIKPNG a&iag AOIMEG OUUMETOXEG O BUYATPIKEG KAl CUYYEVEIG YIA TIG OMNOIEG O€ OXEDQN ME TNV

INTPAAOT A.E. dgv u@ioTaTtal oxeon UNTPIKNAC — BUyaTpIKNG KE TN HOP®N TNG VOMIKAG OVTOTNTAG.

Tnv 31/12/2016, o 'OYIAOG 1} 01 BUYATPIKEG TOU OEV €iXav ONUAVTIKOUG CUMBATIKOUG I €K TOU VOUOU NEPIOPIoUOUG

oTnVv 1KavoTnNTAa TOUG va €Xouv npocBaocn r va Xpnoidonoliouv Ta MEPIOUCIAKA OTOIXEId Kal va TAKTOMoloUv TIG

uUnoxpewaoeig Tou OpiAou.

O1 napakdTw BuyaTpikeg eTaAlpieg Pe €dpa To Hvwpevo Baailelo eEaipolvral and Tig anaitroeig Tou Nopou nepi

ETaipiov Tou 2006 OXETIKA HUE TOV UMOXPEWTIKO EAEYXO TWV ATOMIK®V AOYApIAOP®V MIAG €Tdlpiac duvdapel Tou

TUAMaTog 479A Tou NOpou auTou:

Intralot Finance UK Limited (apiBpog eTaipiag 6451119)

White Eagle Investments Limited (ap1Buog staipiag 3450868)
Ilot Capital UK Limited (apiBuog eTaipiag 9614324)
Ilot Investments UK Limited (apiBpog etaipiag 9614271)

QoTtdoo, n Intralot Finance UK Limited €xel eAeyxBei To 2016 yia okonoug nAnpo@dpnong Tou OpiAou Bacel Twv

ANXA.
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Tov Anpidlo Tou 2016 o 'OpIAOC avakoivwoe Tnv €Eayopd, HEOW TNG BouAyapikng OuyaTpikAc Tou Bilot
Investment Ltd, oTpatnyikoU pepidiou TN Eurobet Ltd, kopugaiag eTaipiag Tuxepwv naixvidiwv otnv BouAyapia.
O 'OpiNog eEayopaoe pepidio 49% Tng Eurobet Ltd, n onoia npoo@épel oTn BouAyapikn ayopda apiBuonaixvidia
Kal EuoTa Aaxeia HEow evog dikTUoU 1.100 onueiwv nwAnong o 0An Tn Xwpa. O 'OpiAog diabéTel ndn 1oxUPn
napoucia oTnv BouAyapia katéxovrag and 1o 2002 pepidio 49% Tng Eurofootball Ltd, eTaipiac nou npoogEpel
{wvTavo OToixnua Kal oToixnua npokaBopioPevnG anodoons MEow &vog OIKTUou 850 onueiwv nwAnong. To
KOOTOG TNG ouvaAAayng Ba avéAbBel oTa €19,5 ekaT. kal 6a kaTtaBAnBsi wg €ENG: €5,85 €kaT. NpokaTaBoAn kai To
unoAoino nood oe docelg kaTtd Tn didpkela nepiddou 18 pnvwv. O deiktng EV/Ebitda yia Tnv €€ayopd Tou
HepIdiou dlapopPpwBnke ot nepinou 5x. H €Eayopd oAokAnpwOnke oTIG apxeG IouAiou Tou 2016, kaTtomv
€ykpioewg ano Tnv Enirponn MpooTtaciag AvTaywviopou. O 'OpiAog Eurobet (Eurobet Ltd, Eurobet Trading Ltd &
ICS SA) evonoleital ano Tov IoUAIo Tou 2016 pe TNV PHEBOSO NARPOUG evonoinang.

01 gUAoyeg a&iec TwV avayvwpicigwyv MNEPIOUCIAKWOV OTOIXEIWV Kal UNOXPEWOewV Tou Opilou Eurobet katd Tnv

nUEpouNVvia anokTnong nTav:

EvowpaTa nayia aToixeia 3.000
Aula neplouciaka oTolxEia 593
AoIna XpnUaToOIKOVOUIKG OTOIXEIa 90
Anobepara 592
EpnopIkEG Kal AoINEG BpaxunpOBeoUEC anaITroEIg 5.023
Tapeio Kal TausIaka 1coduvaya 104
MakponpoBeopa daveia -2.451
MpoBAewn yia anolnpiwon npoowmnikoU -10
BpayunpoBbeopa daveia kai XpnHaTooIKOVOUIKEG HITBWOEIG -1.108
EUNopIKEG Kal AOIMEG BPaxunpOBEOEG UNOXPEWTEIG -3.755
BpayxunpdBeopec npoBAEWEl -23

DIOUCIAK®MV OTOIXEIWV

EuAoyn a€ia kaBapwv avayvwpiciywy NePIOUCIAK®MY GTOIXEIWV NMOU avaAoyei OTIG UN-EAEYXOUOEG
OUMMETOXEC
Ynepa&ia Nou avayvwpioTnKE KATa TNV AnokTna 18.493

-1.048

AvaAuGn TAUEIGK®V POWV KATA TNV anoKTnon:
Tapeiaka diaboipa Kal 1IcodUvapa nou anokTnénkav 104
Tipunua e€ayopdac os PETPNTA KATABANBEV OTNV NUEPOMNVIA AnOKTNO -5.850

Tipnua €Eayopdc os HETPNTA KATAPANBEV UETAYEVEDTEPA T €pounviac anokTno -4.816

Anod Tnv nuepopnvia eEayopac (IoUAlog 2016), o 'OuiAog Eurobet cuveiospepe £€00da (KUkAog Epyaciov) nocou
€27.875 XIA. Kal KEPDN NPo POPWV ano ouvexI{opeveG OpaoTnpIdTNTEG NoooU €2.071 xIA..

>To TEAOG MapTiou Tou 2016, 0 ‘OpiAog anéktnoe 1o 100% Twv JIKAIWHATWV YAPoU TnG Entergaming Ltd pe
€dpa 1o AAvTepvu, evog SlopyavwTh online aBANTIKOV OTOIXNHATWV HE ONUAvTIKA Baon dedopevwv naiktwv. O
‘OpiAog anéktnoe Tnv Entergaming Ltd pe okond Tov €UNAOUTIONO TNG YKANAG NPOIiOVTWY MOU NPOCPEPEl KAl TNV
€NEKTACN TOU NeAAToAoyiou Tou.

O1 elAoyeg aieg TwvV avayvwpioigwy MNEPIOUTIAK®MV OTOIXEIWV KAl UNOXPEWOEWY TNG Entergaming Ltd kata Tnv

nUeEpounvia anokTnong ATav:
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AUAG MEPIOUCIAKA OTOIXEID 11.964
MakponpOBETHEC UNOXPEWOEIG -9.774
BpaxunpOBeoEG UNOXPEMTEIG

ZuvoAikn gUAoyn agia kaBap®v avayvwpicIHmV NEPIOUCIAK®OV OTOIXEIOV

Ynepa&ia nou avayvwpioTnke Kata Tnv anokTnon

ZuvoAiko Tipnpa g&ayopag (1]
AvaAuon TAUEIOKQV POWV KATA TNV AnokTnon:

Tapeiaka dlabeaipa kai IgodUvapa Nou anokTiénkav 0
Tipunua e€ayopdc oe PeTpnTaA

KaBapn Tapeiakn por Kata Thv anokTnon

KaTta Tn didpkeia Tou TpiTou Tpiunvou Tou 2016 n ouyyevig €Taipia Gamenet Group S.p.A. (20%) e€ayopaoce
kata 70% Tnv 1TaAikn etaipia Jolly Videogiochi S.R.L. kai katd 51% Tnv ITaAikn eTtaipia New Matic S.R.L. nou
dpacTnpionoloUvTal oTov Topéa Twv AWP. Eniong eEayopace katd 100% Tnv 1ITalikn eTaipia Gamecity S.R.L. n
ornoia KaTexel €va peydAou peyéBoug game hall kar katd 60% Tnv ITahikn eTaipia Agesoft S.R.L. n onoia

dpaacTnpIONoIEiTAl OTOV TOMEA AVANTUENG AOYIONIKOU TUXEPWV MAIXVISIDV,

Kata tn didpkeia Tou 2016 n ouyyevng staipia Bit8 Ltd (39%) efayopaoce kata 100% Tnv eraipia Future
Platforms Ltd pe €dpa Tnv MaATa n onoia dpacTnpionolgiTal oTov TOPEd avanTugng Kal Aeiroupyiag nAaT@OpUwY

TUXEPWV NAIXVIDIWV.

O 'OpIAoG Npoxwpnoe KaTta Tn didpkela Tou dwdekaunvou Tou 2016 oTtnv idpuon Twv BuyaTpikwv eTalpi®v Bilot
Investment Ltd (100%), Intralot Chile S.p.A. (100%), Tecno Accion Uruguay S.A. (50,01%), Gameway Ltd
(100%) ka1 Intralot Global Operations B.V. (100%), kaB®¢ Kal TwV cuyyevwv eTaipiov Gamenet Group S.p.A.
(20%) kar Goreward Investments Ltd (49,99%). Tov Iavoudpio Tou 2017 o ‘OpiAog idpuce Tnv BuyaTpikn
eTaipia Intralot Italian Investments B.V. (100%).

Tov ZenTéuBplo Tou 2016 o 'OpIAOG aU&noe TO NMOCOOTO CUMMETOXNG TOU OTIC OUYYEVEIG eTalpieg Bit8 Ltd kai

Switch IT NV anoé 35% o€ 39% £nsiTa and €€AokKnon OXETIKOU JIKAI®MUATOG.

Katd Tn didpkeia Tou dwdekapnvou Tou 2016 o ‘OpiAog npaypaTtonoinoe augnon MK pe TNV KaTaBoArn HETPNTOV
otnv Netman SRL nooou €209 xIA., otnv Intralot Holding & Services SpA nogou €13.610 xIA., otnv Ilot Capital
UK Ltd noooU €5.630 xIA., otnv Ilot Investments UK Ltd noooU €5.630 xIA. kal oTnv Veneta Servizi SRL nogou
€15 xIA..

KaTtd Tn Sidpkeia Tou 2016 o 'OpIA0G 0AOKANPwWOE TNV €kkabdapion kal diakonn Tng ouyyevoug eTaipiag Ktems
Holdings Co LTD (MapTiog 2016), kabw¢ kal Twv BuyaTtpikwv Intralot Distribution OO0 (ZenTéuBpiog 2016) kai
Intralot Investments Ltd (NoguBpiog 2016). Tov Iavoudpio Tou 2017 o ‘'OpIAOG OAOKANPWOE TNV €kkadapion kai
diakonr Tng BuyaTpikng Intralot Argentina S.A.
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Tnv 30/9/2016 0 'OPIAOC NWANCE TO GUVOAO TWV HETOXWV NOU KATEIXE oTnv BuyaTpikn eTaipia Intralot Suriname
Ltd. Ta kaBapd képdn and Tnv nwAnon Tng Intralot Suriname Ltd avAABav oe €370 xIA., Ta onoid
napouaialovtal otnv Kartaoraon AnoTeAeopdtwv Tou Opidou (Cnuia €60 XIA. oTn ypauun «'Ecoda / (£€€0da)
OUMHETOXWV KAl XPEOYPAPwWV» Kdl KEPDOG €430 XIA. oOTn ypaupn <«ZuvaAAaypaTtikég Alapopéc»). Ol
dpaoTtnpidTnTeG TN Intralot Suriname Ltd dev Ba katataxBoUv wg dIaKOoNEioeg KABWGE dev ATAV CNUAVTIKEG yia Ta
dedopéva Tou Opilou.

Tov AUyouaoTo Tou 2016 o 'OpiAog INTRALOT avakoivwaoe 0TI €xel eI0€ABel o€ oulNTNOEIG O ANOKAEIOTIK BAcn HE
Tnv eTaipia Tatts, oxemikd pe mBavr nwAnon Twv enixelpnoewyv Tng INTRALOT otnv AucTtpaAia kai Tn Néa
ZnAavdia.

>TIg 25/6/2016 o 'OpiAog avakoivwoe OTI un€éypaye cup@wvia pe Tnv Trilantic Capital Partners Europe, Tov
KUpIo pETOXOo TNG Gamenet S.p.A. ("Gamenet") otnv ITaAia, JE AVTIKEIJEVO TN CUYXWVEUON TWV dpacTnpIioTHTWV
Tou Opidou oTnv Itahia (BuyaTpikég eTaipieg Intralot Holding & Services S.p.A., Intralot Gaming Machines
S.p.A., Intralot Italia S.p.A. kai Veneta Servizi Srl), oe autég Tng Gamenet, evog anod Toug HeyaAUTEPOUC
napaxwpnaiouxoug dikTUou VLT, AWP, oToIXAMaToC Kal O1adIkTUaK®WV nalyviwv otn Xwpd. H ouykekpigévn
avakoivwan £€yIVE O CUVEXEID TNG aAvakoivwong yid Tnv unoypagry Mvnuoviou Zuvepyaciag (MoU) Tng
21/3/2016. Meta Tnv OAOKANpwON TnNG OUPQwviag oTig 27/6/2016 kal Tnv Eykpion TNng apuodiag Apxng
AvVTaywVviopoU, o 'OJIAOG NAEoV CUHMETEXEI HE 20% oTn cuvduaopevn dpaoTnpiotnta (Gamenet Group S.p.A. -
onueiwon 2.31.A.II), pe éva dikTuo nepinou 750 onueiwv N®WANONG OTOIXAMATOG, Ta onoia Ba cuvexioouv va
(PEPOUV TO gunopikd onua Tng INTRALOT, nepinou 8.200 VLTs, navw and 50.000 AWP kal nepiogoTepeg ano 60
aiBouosc TuxepwV Naixvidiwv, 1I310KTNoiac TnG €raipiag. O1 napandavw BuyaTpikeG eTaipieg napouaoidlovTal oTov
YEWYPAPIKO A€ITOUpYIKO Topéa <«Eupwnaikn 'Evwon» (onueiomon 2.2). And tnv 31/3/2016 o1 napanavw
0paoTnpidTNTEG Twv BuyaTpik®v Tou Opidou oTnv ITaAia kataTdxBnkav wg NEPIOUCIAKA OTOIXEId KATEXOHEVA
npog NWANCN Kal wg dlakoneioeg dpacTnpIOTNTEG.

Mapakatw napouaialovTal Ta AnoTEAECHATA TWV SIAKOMNEIC®V dPacTnpIoTATWY TWV BuyaTpikwv Tou OpiAou oTnv
ITaAia yia To npwTo €§aunvo Tou 2016 (To 2016 evonoindnkav pe TNV PEBOdO MARPOUG €vOMoIiNONG HEXP! ThV
27/6/2016), kabwc kai To dwdekaunvo Tou 2015:

KUkAog epyaacimv 323.256 575.775
'E€0da -332.739 -595.993
AMa 'Ecoda EkueTaAelogwg 394 1.202

AMa 'E€oda EkpeTaMeloEw -1.150 -4.666
Képdn / (Inp£G) Nnpo pOpwV, XPNHATOJOTIKOV KAl ENEVOUTIKOV

aNOTEAECHATWV

Képdn / (Inui£G) Nnpo pOpwv, XPNHATOSOTIK®V, ENEVIUTIKOV
AnOTEAECHATWYV Kl ANOCOPBETEWV
Kepdn / (Inuig) ano nwAnon nayinv, (NUIEG anopeinwang kal diaypagng nayiomy -686 -922
XPEWaTIKOI TOKOI Kal guvapn £€€0da -827 -433
MoTwTIKoi TOKOI Kal cuvaer) £€0oda

Képdn / 1£C) NPO POPWV -11.749 -24.989
ddpol €1000NATO 0 0

-11.749 -24.989
KEpdn / (CnuIEC) and nwAnon dIaKoNEIcKV dpacTnPIOTHTWV 45.185 0

AvaloyoUVTEG (pOpPOI 0
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INTPAAOT 'OpIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NOY EAH=E THN 31n AEKEMBPIQOY 2016
MNapakdTw napouacialovTtdl Ta AnNoTEAECHATA TWV OIAKOMNEIC®V dpacTnPIOTATWV TwV BuyaTpikwv Tou OpiAou oTnv
ITaAia yia To TETapTo Tpiunvo Tou 2015 (To 2016 evonoindnkav Pe TNV HEBOSO MANPOUG €vonoinong HEXP! TNV
27/6/2016):

1/10-31/12/2015

KUkAog epyacianv 166.473
'E€0da -171.962
AMa 'Ecoda EKUeTaAAEUTEWG 737

AMa ‘E€0da EkpeTaMEUOEW -2.545
Képdn / (InHI€G) Npo POPwWYV, XPNHATOSOTIKGOV KAl ENEVOUTIKAOV

ANOTEAECHATWV

Képdn / ({nuIEG) Npo POPWV, XPNHATOJOTIK®V, ENEVOUTIKGOV

anoTeAECHATWV KAl anooBECEwV
Kepdn / (CnuiEC) anod nwAnaon nayinv, {NUIEG anopeiwong kai diaypadng nayiov -747
XpewOoTIKOI TOKOI Kal ouvagr £50da -110

MIoTWTIKOI TOKOI Kal ouvagr €0oda 11
KEpdn / 1£C) NPO POPWV -8.143
Glbﬁm slooéi' HaToi 0

Kepdn / (CnuiEC) and nwAnaon dlaKoneiowv dpaoTnNPIOTATWV 0
i POPOI

Ta kaBapd neplouciaka aTolXeia KAaTEXOUEVA NPog NWANCON Twv BuyaTpikwy Tou Opidou oTnv ITaAia aviABav Tnv
30/6/2016 oec €38.335 xIA.,, evw n afia TnG ouppeToXnG Tou Opidou TNG ouvduaopevng OpacTnpidTNTAG
(Gamenet Group S.p.A.) ekTiuAOnke og €83.520 xIA., diapopPwvovTag Ta kEpdn and nwAnon (CUyXwVeuon) Twv
dlakonelowv dpacTnploTATwWV o €45.185 xIA., Ta onoia napouaialovTal otnv Katdoraon ANoTeEAECUATWV TOU

Opilou (ypapun «Képdn / (TnuIEC) HETA and popouc and diakoneiosg dpaaTnpIOTNTEG» ).

H kaBapry Taueiakn ekpory Tou OpiAou kata Tnv peTaBifacn Twv dIAKOMNEICWV dpacTnploTATWY oTnv ITaAia
avnABe oe €24.612 xiA., anoTehoUpevn and Tnv TaAPelakn €io@popd Tou Opilou oTnv véa ouvdudopévn
O0paotnpidTnTa nocoU €13.610 xIA., TNV anoavayvwpion TwV TAPEIGKOV OIABECiNWY TWV OUYXWVEUOUEVWV
BuyaTtpikwv Tou Opidou noocoU €7.502 xIA. kai and Tnv KataBoAn e€yyunong yia @QopoAoyIKEG Tnuieg
Nnponyoupevwy XpHoewv Tou OpiAou noooU €3.500 XIA. ol onoieg YNopouv va CUPYWNEPIOTOUV HE PEAAOVTIKA
PopoAoyIka kEpDN TNG vEag ouvduaouevng dpacTnpIoTNTac.

Mapakdtw napouaialovral ol KABAPEG TAPEIAKEG POEC TWV JIAKONEICWV dpacTnPIOTATWY TwV BuyaTpIK®V TOU
Ouihou oTnv ITaAia yia To npwTo €§aunvo Tou 2016 (To 2016 evonoindnkav Pe Tnv HEBOSO NARPOUG EVONOINGNG
MEXPI TNV 27/6/2016), kaBwc kal To dwdekdaunvo Tou 2015:

1/1-30/6/2016  1/1-31/12/2015

AEITOUPYIKEG dPACTNPIOTNTES 4.443 947
EnevOuTIKEG dpaaTNPIOTNTEC -22.627 -3.656
XpnuaTodoTIkES dpaoTnpIOTNTE -818 -867
KaBapn av&non / (peiwon) oTa Tapeiaka diadgoipya Kal 1I003UvVapa TnG

nepIodou

Anod 10 TéAOG Iouviou, o 'OpIAOG evonolei To 20% Tng ouvduaopevng dpaoTnpidTnTag (Gamenet Group S.p.A. -
onueiwon 2.31.A.I1) pe Tnv pEBodo Tng kaBapng B€ong, Ta anoTeAéopata Tng onoiag napouadialovral oTnv
ypapun «Képdn / ({nui€g) anod evonolinoeig e Tn PEBodo TNG kabapng B€onc» otnv Kataoraon AnOTEAECUATWYV
Tou OpiAou.

B) MNepovu
2TIG 26/5/2016 o 'OpiAog avakoivwaoe 0TI Npde g cuppwvia Pe Tov OpIAo Nexus yia TNV nwAnon Tou 80% Tng

Intralot de Peru S.A.C., 100% BuyaTtpikng Tou OpiAou oTo Mepol. MeTA TNV OAOKANPWAON TNG CUVAAAAYNG OTIG
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INTPAAOT ‘OHIAOG ETAIPIOV E——
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NOY EAH=E THN 31n AEKEMBPIQOY 2016
24/11/2016 o ‘OpiAog Ba ouveyioel va anoTeAei Tov TexVoAoyikd Ndpoxo TnG €Taipiag kar 8a kaTtéxel To 20% Tou
MeTOXIKOU keaAaiou Tng Intralot de Peru S.A.C., evw n NG Entertainment Peru S.A.C. To 80%. H Intralot de
Peru S.A.C. AciToupyei apiBuonaixvidia kai aBAnTIKA OToIXAKATA OTn Xwpd, HEOW €vOg dikTUoU 3.700 onueiwv
nwAnong (POS) kai Tou AladikTUou. H oup@wvia oupBadilel ye Tn oTpaTtnylkr Tou OpiAou yia Tn dnuioupyia, o€
EMIAEKTIKEG XWPEG, OTPATNYIKWV OCUVEPYACIWV HE 10XUPOUG TomikoUC €TAIpOUG MOU MPOCQPEPOUV ONUAVTIKEG
OUVEpPYEIEC KABWCE KAl TNV TEXVOYVWOiad TNG TOMIKNG ayopdc, evioXxUovTag TNV avanTuén Twv ToNIK®WV €Taipiov. H
napanavw BuyaTpikn eTaipia napouacialeTal oTov YEWYPAPIKO AEITOUPYIKO TOPEQ «Auepikn» (onueiwon 2.2). Ano
Tnv 30/6/2016 o1 napandavw d8pacTtnpidTnTeG Tou Opidou oTo MepoU kaTaTdxbnkav WG MePIOUCIaKA OToIXEia
KATEXOHUEVA NPOGC NWANON KAl WG dIaKOoNeEioeg dpacTnpIOTNTEG.
Mapakdtw napouaialovTal Ta anoTeAéouaTa Twv diakonegiowv dpacTnploTATWV Tou Opidou oto Mepou (Intralot
de Peru S.A.C.) yia Tnv nepiodo 1/1-24/11/2016 (1o 2016 evonoin®nkav We TNV PEBOSO MARPOUG €vonoinong
MEXPI TNV 24/11/2016), kaBwg kal To dwdekaunvo Tou 2015:

1/1-24/11/2016 1/1-31/12/2015
KUkAog pyacimv 120.380 103.644
'EE0da -115.120 -99.166
AMa 'Ecoda EkueTaAAeUoEwG 20 580
AMa 'E€oda EkpeTaMEUOEW -281 -179
Képdn / (InHI€G) Npo POP®V, XPNHATOJOTIKAOV KAl ENEVOUTIKOV
ANOTEAECHATWV

Képdn / (InHI€G) Npo POPWV, XPNHATOJOTIKAV, ENEVOUTIKAOV
AnOTEAECHATWV Kl ANOCPBETEWV

Kepdn / (CnuiEC) anod nwAnon nayiwv, NUIEC anousinong kal diaypadnc nayiny -16 -329
XPEWATIKOI TOKOI Kal guvapn £€€0da -299 -369
MoTwTiKoi TOKOI Kal cuvagr) £€0oda 162 63

SuvaA\aypaTikee Aiapope
200N |

dopol €1000MUaATo -1.505

Kepdn / (Cnuigc) and nwAnon SIaKoMnEIowy dpacTnpIoTHTWY 62.346
AvaloyoUVTeEG (OOl -10.618

Képdn / (Inpi€g) pETaG and poOpoug anod JIaKONEICEG SPpacTnPIOTNTES

Mapakdtw napouaialovTal Ta anoTeAéopaTa Twv diakoneiowv dpactnploTATwV Tou Opidou oto Mepol (Intralot
de Peru S.A.C.) yia Tnv nepiodo 1/10-24/11/2016 (To 2016 evonoindnkav Pe TNV PEB0SO MARPOUG €vonoinang
MEXPI TNV 24/11/2016), kaBwGg kal To TETAPTO Tpipnvo Tou 2015:

1/10-24/11/2016 1/10-31/12/2015

KukAog epyaciwv 21.667 28.067
'E€0da -21.078 -27.499
AMa 'Ecoda EkueTaAAeUoeng -1 291

ANMa 'EE0da EKUETAMEUOEW -148
Képdn / (InHI€G) Npo POPWYV, XPNHATOSOTIKOV KAl ENEVOUTIKAOV

AnOTEAECHATWV

Képdn / (Inpi1G) Npo POpwV, XPNHATOJOTIK®DV, ENEVOUTIKAOV

. . 1.106 1.985
ANOTEAECHATWV KAl ANOOPECEWV
Kepdn / (CnuigC) and nwAnan nayinv, {NUIEC anopsiwong Kai diaypadng nayiwv -6 -208
XpEWOTIKOI TOKOI Kal guvagr £€50da -46 -93
MoTWTIKOI TOKOI Kal cuvagpr £00da 16 15
Suval\aypaTikéc Alapope -326
Képdn / 1£C) NPO POPWV 549 99
(DC')EOI aooéi' HaToi -112 -377
Kepdn / (CnuiEC) and nwAnan dIaKoneiowv dpacTnPIOTHTWV 62.346 0

DO

[o] -10.618 0
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To Tignua TnG nwAnong Tng Intralot De Peru S.A.C. aviiABe og €64.716 XIA. kal kaTtaBAnGnke Tov NoguBpio Tou
2016. Ta kaBapda nepiouciakd oToIxeia kaATeXOHeva npo¢ nwAnon Tng Intralot De Peru S.A.C. aviABav Tnv
24/11/2016 oe €15.180 xIA., evw n a&ia TNG €vanopevouodc CUMMPETOXNG Tou OpiAou (20%) ekTINNONKE o€
€16.179 XIA., OIGUOPPWVOVTAC TA HIKTA KEPDN and NwANoN Twv dIAKONEIoWV dpaoTnPIOTATWY O €65.715 XIA..
AQaipoUPEVWV TwV €EO00WV NWANONG, TwV avaAoyoUvTwyv (POpwV Kal TWV CUVAaAAQyHaTikowv d1agopwy Mnou
avaTta&ivoundnkav anod To dnoBepaTIkKO OCUVAAAQYMATIKOV dlapopwyVv OTNV KATAOTACN dMNOTEAEOUATWV TOU
Opilou, Ta kaBapa kEPDN ano TNV NWANCN Twv dIAKoNeIowy dpaaTnploTATWV aviABav os €51.728 xIA., Ta onoid
napoucialovral otnv Kataotaon AnoTeAeopaTtwyv Tou Opidou (ypappn «Képdn / (LnMIEG) META and @Opoug ano
dlakoneioeg dpaaTnpIOTNTEG»).

H kaBapr Tapeiakn €iopor) Tou OpiAou katda Tnv MeTaBifaon Twv diakonsiowv dpacTnploTATWV oTo [epol
(Intralot de Peru S.A.C.): aviABe oe €54.225 xIA.,, anotelolpevn and To TiUnua TNG NWANONG, TNV
anoavayvmpion TwV Tapelak®wv diabeaipwv TnG Intralot de Peru S.A.C. kal ano Tnv kKataBoAn eopwv kal eE6dwv

JeTaBiBaonc.

Mapakdtw napouaialovral ol KABAPECG TANEIAKEG POEC TwV dlakonelowv dpacTnploThTwy Tou OpiAou oto Mepol
(Intralot de Peru S.A.C.):

1/1-24/11/2016  1/1-31/12/2015

NEITOUPYIKEG DPAOTNPIOTNTEG 9.416 10.478
EnsvOuTIKEC dpaaTNPIOTNTEC -11.075 -3.661
XpnuaTodoTIKEC dPacTnPIOTNTE -626 -658

KaO@apn av&non / (Heioon) oTa Tapeiaka d1a0€oipa Kal Icoduvapa TnG

N Pwoia

Tov AekéuBpio Tou 2016 o 'OpIAOG anopdacioe va SIaKOWEl 0pIaTIKA TIG dpacTnpPIOTNTEG TOU avapopika HE TIG
unnpecieg oTolXNUaTiIopoU nMou napeixe peow Tng Buyatpikng Favorit Bookmakers Office OO0 ortn Pwoia. H
napanavw BuyaTpikn eTaipia napoucialeTal OToV YEWYPAPIKO AEITOUPYIKO TopEa «Aoinr Eupwnn» (onueiwon
2.2). Ano tnv 31/12/2016 ol napanavw dpacTnpioTnTeg Tou OpiAou otn Pwaoia katataxdnkav wg dIaKoneioeg
dpaoTnpIOTNTEG Kat’ epappoyn Tou AMXA 5 nap.13.

Mapakdtw napoucialovrtal Ta anoTeAECPATa Twv diakoneiowv dpacTnploThTwy Tou Opilou ortn Pwaia (Favorit

Bookmakers Office 000) yia To dwdekaunvo Tou 2016 kai 2015:

1/1-31/12/2016 1/1-31/12/2015
Kukhog epyaciov 0 0
EE0da -1.023 -1.516
AMa 'Ecoda EkueTaAelogwg 0 24
AN 'EE0da EkueTaMeUoEw) 18
Képdn / (InuI£G) Npo pOpwYV, XPNHATOSOTIKMV Kal ENEVOUTIKOV
ANOTEAECHATWV
Képdn / (InMi£G) npo popwv, XpNHATOSOTIKDV, ENEVIUTIKOV
AnOTEAECHATWV Kl ANOCPBECEWV

Kepdn / (Inuig) ano nwAnon nayinv, {NUIEG anopEeinwang kal diaypadng nayioy -14.494 0
XPEWOTIKOI TOKOI KAl guvapn £€0da -209 -30
MoTwTIKoi TOKOI Kal cuvagr) £0oda 0 17

Suval\aypaTikec Aia -131 183

167



ntralot

INTPAAOT ‘OHIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016

MNapakdTw napouocidlovTal Ta AnoTEAECHATA TWV dlaKoneiowv dpacTnploTATWV Tou Ouilou oTn Pwaia (Favorit

Bookmakers Office O00) yia To TETapTo Tpignvo Tou 2016 kal 2015:

1/10-31/12/2016 1/10-31/12/2015
KUkAog epyaciwv 0 0
'EE0da -118 -392
AMa 'Ecoda ExpeTalelioews 0 9
AMa 'E€0da EKpETAAEUTEW 151
Képdn / (InHI€G) Npo POPwWYV, XPNHATOSOTIKGOV KAl ENEVOUTIKAOV
AnOTEAECHATWV
KEpdn / (InHI£G) Npo POPpWYV, XPNHATOJOTIKAOV, ENEVIUTIKOV
AanoTEAECHATWV Kal anooPECEWV

KEpdn / (TnuIEG) and nwAnan nayiwv, {NUIEC anopeinang kal diaypadng nayiov -14.494 0
XPewOTIKOI TOKOI Kal ouvagr) €0da -208 -7
MoTwTIKOI TOKOI KAl cuvaen £0oda -13 4

Suval\aypaTikeC Ailapope -24 102

MNapakaTw napouaialovTtdl ol KaBapeC TAPEIOKEG PoEC TwV dlakonelomv dpacTnploTATWV Tou Ouilou oTn Pwoia
(Favorit Bookmakers Office 000):

1/1-31/12/2016  1/1-31/12/2015

NEITOUPYIKEG OPACTNPIOTNTEC -59 -299
EnevouTIKEC dpacTnPIOTNTEG 0 19
XpnuaTodoTIKEC dPaaTnPIOTNTE -209 -30

MNapakaTtw napouaialovral Képdn / ({nuiec) HeTa and @OpouG ava PeToXr TWV dIAKONEIoWV dpaCTNPIOTATWY TWV
BuyaTpikwv Tou Opilou oTnv ITaAia kabwg kar autwv Tng Intralot de Peru S.A.C. kai Favorit Bookmakers Office
000:

Képdn / (Inpizc) perd ané @opoug avd uetoxf (€) 4,4 34,17/2016 1/1-31/12/2015

ano 31aKoneiceC &

- Baaika 0,4591 -0,1479
- anopEIWpEVa 0,4591 -0,1479
MEaog STaBUIKOG apIBPOC PHETOXWY 158.178.718 158.490.975

IX. ZNUAVTIKEG HEPIKWG KATEXOHEVEG BUYaTpPIKEG:
MapakdTw napéXeral XpnUAToOIKOVOMIKN MNANPOo@OpNon ava@opika WeE BuyaTpIKEG ETAIPIEG Ol OMOIEC EXOUV

ONMAVTIKEG U EAEYXOUOEG OUMMETOXEG:

Moco0OoTO CUHHETOXNG HN EAEYXOUO®V CUHHETOX®V:
Xowpa Frewypa@ikog

Enwvupia Ouyarpikng €ykaraoTaong Kai AsiITOoUpYIKOG 31/12/2016 31/12/2015
5 . :

Inteltek Internet AS Toupkia NOINEC XWPEC 55% 55%
Bilyoner Interaktif Hizmelter AS Toupkia NOINEG XWPEG 49,99% 49,99%
Azerinteltek AS Alepunaitiav NOINEC XWPEG 77,05% 77,05%
Lotrom SA Poupavia Eupwnaikn 'Evwaon 40% 40%
Eurofootball LTD BouAyapia Eupwnaikn 'Evwon 51% 51%
Eurobet LTD * BouAyapia Eupwnaikn 'Evwon 51% -
Supreme Ventures LTD TCauaika AUEpIKN 75,03% 75,03%
Tecno Accion SA ApYEVTIVN AUEPIKN 49,99% 49,99%

" H Eurobet Ltd evonoinénke yia np®tn gopd ano Tov IoUAIo Tou 2016
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SUCOOWPEUHEVA UNOAOING ONHAVTIKOV HN EAEYXOUOM®MV OCUMHETOXMWV aAva YE®OYPAQPIKO AEITOUPYIKO

TOHEq:
31/12/2016 31/12/2015
Eupwnaikn '‘Evwon 14.019 13.625
AUEPIKN 28.619 25.629
NOINEG XWPEG 23.229 29.687

KEpJ0OG KATAVEHNHEVO OE ONHAVTIKEG HN EAEYXOUOECG CUHHETOXEG AVA YEWYPAPIKO AEITOUPYIKO TOHEA:

Eupwnaikn 'Evwon 10.856 11.600
AUEPIKA 9.293 11.228
NOIMNEC XWPEG 23.399 23.143

MapakdaTw nNApEXOVTAl Ol OUVONTIKEG OIKOVOMIKEC KATAOTACEIC AUTWV TwV OuyaTpik®v avd Yewypa@iko
AeIToupyIkO TopEa. AuTh n nAnpogopnon Baciletal o€ Nood Npo JIETAIPIKWV ANAAOIP®V ava@opika HE TIG

OUVAAAQYEC PE TIC UNOAOINEC TAIpieC TOU OMiAoU (aAAG PETA TIG OXETIKEC OIATOUEAKEC ANAAOIPEC):

ZUVONTIKI KATAoTacon cUuVOAIKOU £1003MHATOG yia TV nepiodo 1/1-31/12/2016:

Eupwnaikn

‘EVeo AHEPIKN .
KUkAog gpyaaciov 296.873 350.720 207.633
MikTa k€PON/ (CNUIEG) 30.148 40.114 82.926
Kepd 1£C) MPO POPWV, aTodOoTIKWYV, EMNEVOUTIKOV
angTQ)\{eéﬁgng)Ka‘? ar?ogﬁéosz()?/nu 23.480 22.897 53.408
Képdn / (CNHIEG) NPO POPWV 23.315 21.102 57.217
dopol 0 -6.790 -15.662

KaTavepnuéva os pn eAEYXOUOEG OUMUETOXEG 11.882 8.173 19.737
Mepiopata nANpwBEVTa 0 un EAEYXOUOEG GUMHETOXEG 13.150 5.134 22.186
ZUVONTIKI KATAoTAoTN CUVOAIKOU £1003NHATOG yia TV nepiodo 1/1-31/12/2015:

Eupwnaikn .

"EVo AHEPIKN y

KUkAoG epyaciov 160.560 368.841 250.151
MIKTa k€PON/ (ZNMIEC) 28.427 51.407 86.826
Kepdn / (Cr]ulsq) npo PopwY, XPNHATOJOTIKWYV, EMNEVOUTIKWV 23.874 30.101 56.302
anoTEAECHATWY KAl arnooBegewy
Kepdn / (ZnUIEC) MPo POPWV 23.763 25.989 62.130

-1.498 -8.118 -20.338

Katavepnuéva o un eAEYXOUOEG OUMUETOXEG 11.561 11.788 18.243
Mepiopata nAnpwBEvTa o€ un EAEYXOUOEG GUUUETOXEG 12.072 9.124 44.261
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ZUVONTIKN KATAoTaon OIKOVOHIKNAG O€onGg ThG 31/12/2016:

Eupwndikn ‘Evewon ApepIKn NoInég XWPEG

Mn KUKAO®OPOUV EVEPYNTIKO 16.594 27.891 10.122
KukAo@opoUv evepynTIKO 41.735 28.085 75.716
MakponpOBECHEG UNOXPEWOTEIG -1.604 -483 -17.641

Katavepovral os:
MeTOXOUG UNTPIKNG ETaipiag 24.891 10.607 20.343

Mn €A£yXOUOEG OCUMIETOXEG 23.067 24.695 24.425

ZUVONTIKN KaTAoTaon OIKOVOMIKAG 6€ong TnGg 31/12/2015:

Eupwnaikn ‘Evwo A Noing

Mn KUKAO®OPOUV EVEPYNTIKO 12.679 25.369 14.407
KukAo@popoUV evepynTIkd 40.089 28.549 84.500
MakponpOBEGUEG UNOXPEWOEIG -86 -179 -17.477

KaTavéuovTal oe:

MeTOXOUG UNTPIKAG ETalpiag 24.723 9.650 26.510
Mn €EAEYXOUOEG OUUETOXEG 22.867 23.459 30.944
ZUVONTIKN KATAoTAon TAHEIOKAOV PpOMYV Yid TNV XpRon nou Anyer 31/12/2016:
Eupwndikn ‘Evwo AMEPIKT] Aoing
NAEITOUPYIKEG OPACTNPIOTNTEG 24.671 12.049 34.012
EnevOuTIKEG SpacTnPIOTNTEG -43 -4.682 3.107

Ka®apn av&non / (HEiwon) oTa
Tapelaka d1a0€oiya kal Icoduvaua

ZUVONTIKN KATAoTaon TAHEIOKAOV pOMYV Yid TRV XpRon nou Anyel 31/12/2015:
Eupwnaikn ‘Evoo Ape 1 NOINEG X
NEITOUPYIKEG BPACTNPIOTNTES 24.213 17.958 17.139

Enev3UTIKEG SpAOTNPIOTNTEG -178 -2.860 4.131

KaB®apn avénon / (peiwon) ota
Tapelaka d1a0€oipya kal 1Ic0duvaua

X. SUMHETOXEG OE ETAIPIEG EVONOIOUHEVEG HE TN HEBOJO TG KABapnG B€ong:

i) ZUPHETOXEG OE OUYYEVEIG ETAIPIEG
O 'OpIAOG aokel ouci®dN €NIPPON OTIG NAPAKATW OUYYEVEIG €TalpieG. O ‘OPIAOG €VOMOIEI AUTEG TIG OUYYEVEIG
€Taipiec pe TN MEBOdO TNG kaBapng 6£ong. OI mapakdaTw nivakeg napouaialouv GUVONTIKN XPNHATOIKOVOWMIK
NANPOPOPNON OXETIKA HE TIG CUUHETOXEG TOU OpiAOU OTIG OUYYEVEIG €TAIPIEG:

MoocooTO0 CUHHETOXNG OHIAOU OTIG CUYYEVEIG ETAIPIEG:

Xopa
E£YKATACTAONG KAl 31/12/2016 31/12/2015

Enwvulia cuyyevoug

€Taipiag 5
Lotrich Information Co LTD TaiBav 40% 40%
Intralot South Africa LTD NOTIOC AQPIKN 45% 45%
Gamenet Group S.p.A. ' ITaAia 20% =
Intralot De Peru S.A.C. ? Mepou 20% =
Bit8 LTD Group MaATta 39% 35%
Goreward LTD Group Kiva 49,99% 49,99%

T O oupiIhog Gamenet Group S.p.A. evonolndnke anod tnv 1/7/2016.
2 H Intralot De Peru S.A.C. evonoinénke pe tn p€Bodo Tng kabapng 6€ong and Tnv 25/11/2016.
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ZUVONTIKRA KaTaoTaon OIKOVOHIKAG 6€ong TnG 31/12/2016:

Lotrich Intralot Gamenet IntDrant Bit8 Goreward
Information South Group Pesu LTD LTD
Co LTD AfricaLTD S.p.A.' S.A.C. Group Group
Mn KUKAOQOpPOUV EVEPYNTIKO 494 0 233.170 16.464 2.200 119.369
KukAo@opoUv evepynTIKO 18.034 416 167.560 10.711 1.635 23.152
MakponpOBECHEG UNOXPEWTEIG 0 0 -231.602 -138 -1.000 -56

BpaxunpoBeoUEC UNOXPEWTEI -98.158 -14.166

ZUVOAO 15i0V KEQAAQIOV 70.970 128.299
"°V)'\°T"‘"‘ agia ouppeTOXiig TOU 6.065 0 83.532 15.217 5.492  70.500
e : . ) ) )

1 0 'Opihog evonoinoes Tnv 31/12/2016 Tov 'OpiAo Gamenet Group S.p.A. pe Th HEB0SO TNG KABApNG BECNC XPNOIHONOIOVTAC TIG
OIKOVOMIKEG KATAOTACEIG THG NeP1odou 1/7-30/9/2016 kaT’ epappoyn Tou AAM 28 nap. 34.

ZUVONTIKI KATAOTACT OIKOVOMIKNG O€ong TnGg 31/12/2015:

Lotrich Intralot Bit8 Goreward
Information South LTD LTD
Co LTD Africa LTD Group Group
Mn KUKAOQOPOUV EVEPYNTIKO 6.236 0 1.134 43.759
KukAo@opoUv evepynTIKO 15.785 428 1.394 26.265
MakponpOBETUEG UNOXPEWTEIG 0 0 -1.000 -69

BpaxunpOBeCUEC UNOXPEWTEI -455
ZUVOAO 18imV KE@QaAdinv

AoyioTikn a§ia CUPNHETOXAG Tou OliAou 5.570 376 5.303 29.614

ZUVONTIKN KATGoTaon cuvoAiKoU €1003QHATOG yid Thv nepiodo 1/1-31/12/2016:

Lotrich I;::,ruatlzt Gamenet IntI;:Iot Bit8 Goreward
Information . Group LTD LTD
Co LTD S S.p.A."’ il Group Group
LTD S.A.C.
KUkAog gpyaaciov 6.603 0 230.509 12.846 4.296 12.893
MIkTa kEPON/ (CNUIEC) 1.529 -5 48.736 2.536 2.831 -5.891
Kepdn / (CnmIEG) mpo @opwy,
XPNHATOJOTIKWYV, ENEVOUTIK®V 840 -65 19.137 12 1.682 -565
AMOTEAECUATWV KAl anooBETEWV
Képdn / (nUIEC) Npo GOPWV 717 -61 -804  -5.790 1.044 -6.417
®opol -151 0 -165 1.235 0 0

Képdn / (¢npi€g) pera ano

/\c'>|na OUVOAIKG €goda PETA ano 673 51 0 330 0 6.121

ZUYKEVTPWTIKA OUVOAIKaG £¢003a
HETA ano (pOpouG Nou avaAoyouv
oToVv ‘OpiAo

MEp!O’}JGTG OuyYEVWV AngBevTa ano 0 0 0 0 0 0
ToV '‘OpIAO

10 Ouhog evonoinoe tnv 31/12/2016 tov Optho Gamenet Group S.p.A. pe tn uéBodo tng kabaprc B£ong XPNOLUOTIOLWVTOC TIG
OLKOVOULKEG KATAOTATELG TNG TepLodou 1/7-30/9/2016 kat’ ebapuoyri tou AAN 28 nap. 34.
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ZUVONTIKN KaTaoTaon cuvoAikoU €1003HATOG yid Thv nepiodo 1/1-31/12/2015:

Lotrich Intralot :
Information South Bgf L) f-iTol;%v:ard
Co LTD Africa LTD oup oup
KUkAoG epyaciov 7.818 1.662 1.093 22.929
MikTa kEPON/ (CNUIEC) 2.179 232 840 -5.930
KEpdn / (ZnNMIEG) MPo POPWV, XPNHATOJOTIK®Y,
EMEVOUTIKOV AMOTEAEONATWY KAl AMOORECEWV Laes s LD e
Képdn / (InuI€G) Npo poOpwV 1.483 411 -65 -12.734

A\oIna cuvoAika £000a PETA ano popou 872 -92 0 18.023

SUYKEVTPWTIKG CUVOAIKA £€000a HETA Ano
POPOUC Nou avaAoyouv oTov ‘OpIAo

Mepiopara ouyyevav AngBévra ano Tov ‘OpiAo 0 59 0 0

ZUHPOVIa TOV NAPOoUCIalOHEVOV CUVONTIK®OV OIKOVOHIK®V KATACTACE®WV HE TRV AoyioTikR aia Tov
OUHHETOX®V:

Intralot Intralot .
South Gamenet Bit8 Goreward

Africa LTD LTD

LTD Group Group
AoyioTikn a§ia TV CUMHETOX®V TNV
31/12/2014: 4.653  1.835 25.872

XER 7 (@IAES) (e Glnte (eEels i 568 185 0 0 -447 -4.369

Lotrich

Information
Co LTD

nepiddou

AoINa oUVOAIKG €000a UETA And GOPOUG 349 285 0 0 0 8.143
TNG NEPIOdOU ’
Mgpiopq-rq 0 -59 0 0 0 0
NEeC evonoloUPEVEG €TAIPIEG 0 0 0 0 5.750 0
EnioTpo®n kepaiaiou 0 -1.300 0 0 0 0
SuvaAlAaypaTikee d1apope 0 0

MAoyioTikn a&ia TV CUPHETOX®MV TV o o

31/12/2015:

Kepdn / (Cnuigc) peTa and pdpoug g 226 28 12 -1.028  -605 -3.151
nepiodou ’ ’
Noind ocuvoAika £€00da PETA anod GpOPouG 269 23 0 66 0 2.967
TNG NEPIODOU '
Néec evonoloUNEVEG Talpies / aAAayn

LEBOBOU EVONOINGNC 0 0 83.520 16.179 0 0
AnoKTnon enINAEOV NOCOOTOU 0 0 0 0 800 0
MpooBnKeg / €l0popa Ot €id0G 0 0 0 0 0 51.104
AMOUEINTEIG 0 -369 0 0 0 -10.034
Aoina 0 -2 0 0 -6 0

MAoyioTikn a&ia TV CUPHETOX®MV TV

83.532 15.217

31/12/2016:

O1 ouyYEVEIG eTalpieg dev gixav AAANEG evOEXOMEVEC UNOXPEWOEIG N KEPaAalakeG deopeloelG KaTa Tnv 31n
AskepBpiou 2016 ka1 2015, népav auT®V Nou yvwaTtonoloUvTal oTnv onueioon 2.32.A.

il) ZUPHETOXEG O€ Kolvonpa§ieg

O 'Opihog kaTexel To 50% oTo Uniclic LTD Group (anoTeAeital and Tnv Uniclic LTD kai Tnv katd 60% BuyaTpikn
Tng Dowa LTD), pia koivonpa&ia pe €dpa Tnv Kunpo. O 'OpIAoG evonolel auTr Tnv kolvonpagia ye tn HéBodo TNnG
kaBapng 6€ong epappolovrag To AMXA 11 «Ixnuata und koivo €Aeyxo». H AoyioTikn aia Tng enévduong oTnv
kolvonpaé&ia Uniclic LTD Group O¢gv €ival onuavTikn yia Ta dedopéva Tou Opilou.
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B. EMIMPAMATA BAPH

OuyaTpik Tou Opidou oTnv MaATa €xel Tpaneldikn dleukOAuvon Uwoug €4,3 €KaT. yia €kdoon TPAne(ikwv
EYYUNTIKWOV €MoToA®V. H OieukdAuvon autr €Eao@aAileTal Pe MIa APWTN YEVIKN UnoBnkn eni OAwvV Twv
UQIOTAUEVWVY Kal JEAAOVTIKWV MEPIOUTIAKWY OTOIXEIWV TNG BuyaTpikng (oTig 31/12/2016 o1 xpnoidonoinBeiosg
EYYUNTIKEG €NIOTOAEG avnABav oe €4,0 ekaT.). Eniong, BuyaTtpikn Tou Opilou oTn BouAyapia £xel eEaogaliosl
davelo €2,6 €kat. PE €VEXUPO TNV OUVOAIKN €UNOPIKN dpacTnploTnTa TnG Kal Ta ndyla MEPIOUCIaKd OToIXEia
BuyaTpIkng TNG.

Aegv u@ioTavTal aAAol NEPIOPIOUOI, NEPAV TWV AVWTEPW, aTNV I0I0KTNCIa ) JeTaBiBaon i Aoinég empBapuvoelg eni
TNG akivnTng nepiouaiag Tou Opilou.

Tnv 31n AskeuBpiou 2016 0 'OHIAOC Oev €iXE OCUMBATIKEG UMOXPEWOEIC YId TNV Ayopd EVOOMATWV nayiov

OTOIXEIWV.

. NPOBAEWEIZ

AVEAEYKTEG
Popoloyika
i XPNoeIg kai £§0da
diaiTnoia )
5|0(P<:1pé¢; 1 PopoAoyikou
EAéYXOU 2

YnoAoino €vagp 0 4.795 3.852

Enidikeg N
uno Noinég ZUVOAIKEG

npoBAyseig 3 npoBAEYeig

OMIAOZ

MpoaBrKkeg NnepIOdoU 2 5.600 1.084 6.686
XpnaoiponoinBeioec NpoBAEWEIG 0 0 -580 -580
Mn xpnaoiponoinBeioeg NpoBAEWEIG 0 0 -21 -21
MpogEd®Anon 0 0 42 42
AnoKTnon BuyaTtpikng 0 0 24 24
MwAnon Guvanlan / aAAayn 136 123 387 -646

peBOOoU evonomonq

Makponpoesopsq npoBAEYEIG 5.087 5.070 734 10.891
¥:

zuvvo

1 A@opoUv npoBAEWeIg yia enidikeg N und diaiTnoia dIagopEg ONwG avaAlovTal oTnv onueinon 2.32.A.

2 ApopoUv NpoBAEYEIC yia kKaAuwn diapop®v and PHEANOVTIKOUC (pOPOAOYIKOUG EAEYXOUG Yia PpOPOUG €100dNAKATOG
Kal Aoinoug popouc. H xpnaigonoinon Toug avaueveTal va yivel yeoa ota endpeva 1-3 €tn.

3 ApopoUv NpoBAEYEIC yia KIVOUVOUG EK TwV OMOIWV Kavevag Jepovwpeva dev ival ouaiwdng yia Tov ‘OPIA0 KTOC
ano TIGg NpoBAEYEIG yia eNiNpooBeTeG apoiBeg (bonus) kal Aoinég Napoxeg NpoownikoU Tou OpiAou nou avépyovTal
0g €3.072 x1A., KaBwG Kal TIC NPOBAEWEIC yIa MEANOVTIKEG NANPWWEG oTa nAaioia «enaxbwv cupBacswv> (“onerous
contracts”) onwg npoBAenovTal and To AAM 37 nou avépyovTal og €1.487 xIA. H xpnaoidonoinon Twv Aoinwv
npoBAEWewV avaueveTal va yivel yéoa ora enopeva 1-6 £n.

AVEAEYKTEG
POopoAoyika XpROEIG
sammoia o0 XA
I eAEyxouU 2

4.665 3.269 91 8.025

EnidIkeg N
uno NAoingg ZUVOAIKEG

ETAIPIA npoBA&ysig npoBAéyeig

MakponpoOsopEG NPOBAEYEIG 5 5.000 10.088
DaXUNPOOECHEG NPOBAEYWEI

A

ZUvoAo

1 A@opoUv npoBAEWeIg yia enidikeg n unod diaiTnoia diaPopEg ONwg avaAlovTal oTnv onueinwon 2.32.A.
2 ApopoUv npoBAEYEIC yia KGAUWN diapopwVv anod PHEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG YIA POPOUC EI00DNKATOG
kal Aoinoug popouc. H xpnoipgonoinon Toug avaueveTal va yivel yéoa orta enopeva 1-3 .
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O apiBuodc Tou anacXoAoUevoU npoownikoU Tou OpiAou oTo TEAOG TNG TPEXOUOAG Xpnaong avepxotav o 5.293
atopa (BuyaTpikéc 3.449 kal ouyyeveic 1.844) kar Tng Etaipiag og 689 daTtopa. XTo TEAOG TNG Xpnong 2015 o
apiBuog Tou anacxoAoUpevou npoownikoU Tou Opilou avepxoTav ot 5.080 atopa (BuyaTtpikég 4.963 Kal

ouyyeveic 117) kal Tng ETaipiag 660 dtopua.

H INTPAAOT npoun@eletal ayabd kal unnpeoieg r/kal NwAsi ayabd kal NApeEXEl UNNPECIEG NPOoG dIAQPOPEC
OUVOEOUEVEC €TAIPIEG, OTA MNAdiola TNG OUVABOUG EMNIXEIPNUATIKNAG AEITOUPYIAG. AUTEG Ol CUVOEOUEVEG ETAIPIES
anoteAoUvTal ano BuyaTpiKEG, OUYYEVEIG N AoINEC OUVOEOPEVEG €TAIPIEG MOU £XOUV Kolvr 10Io0KTNoia Kai/n
dloiknon pe Tnv INTPAAOT.

AKOAOUBEI OuvoNTIKN avagopd Twv ouvaAAaywv yia To dwdekaunvo Tou 2016 kal Twv unoAoinwv Tng

31/12/2016 pe Ta OUVOEOUEVA PEPN:

a) 'Ecoda

-Npog BuyaTpIKEG 0 0 41,972 49.674
-MPOG OUYYEVEIG — KOIVOMPAagieg 2.565 2.931 2.200 2.954
-MPOG AOINEG OUVOEONEVEG 5.853 13.343 5.558 9.514
B) '‘E€oda

-ano BuyaTpIkEG 0 0 21.283 29.516
-anod OUYYEVEIC — KoIvonpagisg -391 420 -489 -118
-ano AoINEG OUVOEOUEVEG 10.377 7.659 8.826 5.144
y) Anaitnoeic (A)

-ano BuyaTpikEg 0 0 73.222 82.868
-ano OUYYEVEIG — Kolvonpagieg 10.480 15.709 5.788 8.839
-ano AOINEC OUVOEOUEVEG 16.102 16.150 10.342 10.481
d) Ynoxpewoeig (B)

-NpogG BuyaTpIKEG 0 0 265.797 311.300
-NpoG OUYYEVEIG — Kolvonpagieg 562 647 6 108
-NnpogG AOINEG CUVOEOHEVEG 30.637 20.771 17.737 15.625
€) ZuvaAAayeg kal apoiBeg OIEUBUVTIKWV OTEAEXWV KAl 10.550 11.938 4.806 6.068

UEA@V TNg dloiknong
oT) AnaIThosIc ano JIEUBUVTIKA OTEAEXN KAl PEAN TNG

. 298 711 0 0
d10iknong
0) YNOXPEWOEIC NPOoG TA dIeUBUVTIKA OTEAEXN KAl MEAN
nc Sioikna 476 507 239 246
(A) Ta nood avaAuovTal ¢ €ENG:
Anaitnoeig and ouvdeoNeEVa UEPN 26.880 32.570 89.352 102.188
€iov) pakponpdOeouo pépog (onueiwon 2.18 4.176 8.796 28 28

102.160

(B) Ta nood avaAlovTadl wg €Eng:

YNoXPEWOEIG NPOG CUVOEOUEVA PEPN 31.675 21.925 283.779 327.279
(ueiov) pakponpdBeopa daveia 0 0 237.347 280.673
€i0V) HaKPONPOBECUEG UNOXPEWTEIG (ONpEiwan 2.27 0 1.665 0 0

BpaxunpOBeOEG UNMOXPEWOEIC MPOG CUVOEOUEVA HEPN

O1 NWAACEIG KAl N NAapoxn UNNPESIOV NPOG TIG CUVOEONEVEG ETAIPIEG YivovTal O KAVOVIKEG TINEC ayopdc. Ta avoixTd
unodAoina TEAOUG XPNoewg gival Xwpic eEaopalioslg kal n TakTonoinon yiveral og HeTpnTa. Asv €xouv napaoyedei n

ANeBsei eyyunoeig yia TI¢ napandvw andiTnoelc.
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310 dwdekaunvo Tou 2016, o 'ONIAOG NpayuaTonoinoe NPoBAEYEIC NOU APopoUaav eKTiUNON HEIWONG avakThOINNG
a&iag anaitnoswv ano kolvonpa&ia noool €4,3 ekat. kal daveiwv og kolvonpa&ia nooou €4,8 skat. (dwdekaunvo
Tou 2015: €0 €KkaT.) Kal ol ONoieg KATaXwpnodnkav oTnv KataoTaon anoTEAEONATWY TNG NEPIODOU.

>10 dwdekaunvo Tou 2016, n ETaipia npayuaronoinoe avaoTpo®r npoBAEWPewv Nou a@opoloav eKTiUNoN HEIWONG
avakTAoiung a&iag anaitnoswyv anod BuyaTpikeg nooolU €14,4 ekaT. AOyw MNpaypaTonoinfEvTwy Kal avapevOUeEVwY
OXETIKOV €1onpd&emwyv and Tig ev AOyw BuyaTtpikeg (dwdekdunvo Tou 2015: €37,3 ekar.) Kal n onoia kataxwpnnke
OTNV KATaoTaon anoTeAEOPATWV TNG nepiodou. MapdAinAa, oto dwdekaunvo Tou 2016, n ETaipia npayupaTtonoinoe
npoBAEWEIC Nou agopoloav eKTIUNON MEiWONG avakTnoiung agiag anaiTnoswy anod BuyaTpikeg nooou €10,6 ekar.
(dwdekapnvo Tou 2015: €4,1 €kaT.) Kal Ol OMOIEC KATAXWPNONKAV OTNV KATAOTACN AMOTEAEOUATWY TNG NeEPIOdOU
evw nood €0,7 ekaT. npoBAEWewv nou dievepynbnkav gs nponyoUHeva £Tn Xpnoigonolndnke oploTikd Adyw Tng
OUYXWVEUONG TWV dpactnploTATwy Tou Opidou otnv ITaAia kal Tng nwAnong Tng BuyaTtpikng Intralot Suriname Ltd.
Ol OUOOCWPEUPEVEC OXETIKEC NPOoPBAEwelc TNG 31/12/2016 avnABav ot €37,4 ekat. (31/12/2015: €41,9 ekart.).
MapdAAnAa, kaTtd Tn didpkela Tou dwdekapunvou Tou 2016 n Etaipia npayuartonoinoe diaypa®EG anaiThoewy ano
BuyaTtpikéc nooolU €1,3 ekaT. AOYW TNG OUYXWVEUONCG TwV OpacTnploTATwV Tou Opidou oTtnv ITaAia kai Tng
nwAnong Tng BuyaTtpikng Intralot Suriname Ltd o1 onoieg kataxwpnénkav oTnVv KAaTtaoTaon AnoTEAEOUATWV TG
nepiodou. Emiong, kata Tn didpkela Tou dwdekapnvou Tou 2016, n ETaipia npayparonoinoe npoBALWEIC nou
agopouaoav ekTiynon HEiwong avakTnoiung agiag anairnoswy anod kolvonpa&ia nooou €4,3 ekat. (dwdekAunvo Tou

2015: €0 ekat.) Kal ol OMNoiEg KATaXwpPninKav oTnV KATaoTaon AanoTEAECUATWY TG NepIddou.

a. Tnv 5.9.2005 koivonoin®nke otnv ETaipia, aywyn Tng etaipiag «IMNMOTOYP AE», katd Tng Etaipiag kai Tng
€TAIPIAG HE TNV enwvupia «OMAM AE». Me TNV w¢ dvw aywyn, n evayouoa eraipia «IMMNOTOYP AE» {nTa va
avayvwpioTei 0TI n oUPBaon PeTa&l Tng «OMAM AE» kal Tng ETaipiag dev xopnyei otnv TeAeuTaia dikaiwpa
dleEaywync naong HopPAG OTOIXNHATOG €ni IMNodpopI®V EAANVIK®V 1 aAlodanwv, 0TI n «OlAM AE» Jdev €xel
dikaiwpa OleEaywyng oOToIXNMATOG €ni IMnodpouiwv Kal va unoxpewBouv n «OMAM AE» kal n Etaipia va
andoxouv ano Tn die€aywyrn kdl dlopydvwon OToIXAKATOC €ni innodpopiov. H ekdikaon Tng undbeong eixe
npoadioploTei yia TI¢ 14.2.2008, ondTe kal avaBAnenke yia Ti¢ 8.10.2009, ondTe kal PATAIWONKE AOYW TWV
€BVIKOV eKAOYWV. MEXpI oTIYUNG dev éxel emdoBei oTnv ETaipia KARon yia npoodiopiopd veag dikaagigou. Me Tnv
avoTEPW aywyn n evayouoa napaitThénke Tou dIKoypda®ou TNG aywyng nou ixe aoknoel oTi¢ 10.1.2003 kaTtd Tng
Etaipiag kar Tng OMAN AE pe T0 id10 nepiexdpevo n onoia €ixe npoadiopioBei yia Tnv 18.5.2005 onodTe kar n
oulnTnon TNG €ixe MaTaiwBei. H vopikn unnpecia TnG ETtaipiac ekTigd OTI, 0t NePINTWON €ni akpoaTtnpiw

oulNTNOEWG TNG UNOBECEWG, N WG Avw aywyr dev 6a €UdOKIUNOEL.

B. 271G 4.01.2005 €mddOnke ano Tnv OMAM A.E. ornv Etaipia Zroixnudtwyv, avakoivwon dikng, yia aywyn nou
kaTaTedbnke kata Tng OMAM A.E., evoniov Tou MoAupelolg MpwTodikeiou ABnvwyv, YE TNV onoid o evaywv
arreitar Tnv kataBoAn ano Tnv OMAMN A.E. nooou €3.668.378,60 VOUILOTOKWG, 10XUPICOMEVOC OTI n OMANM A.E. 6a
€npene va Tou kKataBdAel To Nocd autd wg kEPDOC, NEPAV TOU NMoooU nou £xel nNdn katapBdAel. Ensidn n Etaipia
STOIXNHATWV €XEI EVVOUO CUUPEPOV va kepdioel n OMAN A.E., aoknoe anod kolvoU pe TIG eTalpieg INTPAAOT A.E.
kar INTRALOT INTERNATIONAL LTD, npdofetn napéuBaon unép tng OMAN A.E., n onoia npocdlopioTnke va
oulnTndei apxikd oTig 3.5.2007 kar kaToniv aiTnong enionguong ano Tov evayovra oulntnlnke Tnv 1.12.2005.
Eni Tng avwTépw unoBeoswg €kddONKe n un’ apiBu. 2412/2006 anogacn Tou w¢G dvw AIKaoTnpiou Mou €kave
OeKTr TNV aywyrn TOU &vAyovToG, ONwC MeEPIOPIOTNKE HE TIG MPOTACEIC TOU OE AVAYVWPICOTIKN aywyn Kal
avayvwplioe 611 n ONAM A.E. ogeilel va kaTaBalel oTov evayovta To Nogo Twv €3.668.378,60. Toco n OMNAM
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A.E. 600 kal ol WG avw €Talpiec doknoav £peon oTI¢ 28/6/2006 KATA TNG WG AVW ANOPACEWG NOU anoppiponke
ano 1o Egereio ABnvwv pe Tnv un’ apibu. 6377/2007 anogaocr] Tou. OI evayouevol AoKNoav aiTnon avalpEosws
evoniov Tou Apeiou MNayou, n onoia ekdikaoTnke oTig 9.11.2009 kal €kddOnke n un’ apiBu. 1252/2010 anogacn
nou €kave OEKTN TNV avaipeon Kal avenePYe TNV UNOBEON yia ek VEou gkdikaon oTo EqeTeio ABnvwv To onoio, HE
Tnv un’ apiB. 5189/2012 ano@aocr] Tou, SIKAIWOE TOUG EVAYOUEVOUG KAl angppiYe TNV aywyr. MNa Tnv unobeon
auTn €ixe yivel oxeTikn npoBAewn n onoia npén. =Tic 23.7.2014 £nid6ONKe oTnV €Talpia aiTnon avaipeong, n
onoia ekdIkAOTNKE WET’ avaBoAn Tnv 2.2.2015 kai €kddOnke n un’ apiB. 1062/2015 anoégacn Nou Napaneunel
Tnv undBeon npog ekdikaon oTnv OAopEAela Tou Apeiou MNayou. H undBeon ekdikaoTnke evwniov TNG OAoPEAEIAg

Tou Apeiou MNayou oTig 16.2.2017 kal avapgéveTal n €kdoon ano@acewg.

y. Kata Twv a. Tou ekdoTIkoU o0ikou PE TNV enwvupia «I. Z1dépng — Yioi Avdpeou Zi18€pn O.E.», B. Tou Idpupartog
OIkoVoUIK®V Kal Biopnxavikwv Epsuvav (IOBE), y. Tou k. ®godoaciou MaAdoka, AleubuvTr 'Epeuvag Tou IOBE, 3.
Tou IdpUpaTtog KokkaAn kai €. TNG INTRALOT aokhBnke evoniov Tou MoAupeAoUs MpwTodikeiou ABnvwyv, n ano
8.3.2007 aywyn Tou K. XapdAapnou KoAupnaAn, o onoiog {NTa va avayvwplioTEl wG Hovadikog dnuioupyog Tou
€pyou He B£pa «Ol OIKOVOMIKEG EMINTWOEIC TOU dBANTIOPOU oTtnv EAAGda» kal To JIKAiwpPd TNG MVEUMATIKNG
1010KTNoIag €n’ autou, KABw¢ kal va Tou KataBAnBei To noodv Twv €300.000 WG XpnuaTikh anolnuinon Aoyw
noiknAg BAABNG. Alkacoipog yia Tnv ekdikaon opioTnke n 20.2.2008 onodTe kal avaBAndnke yia Tig 4.3.2009, onoTe
Kal avaBAndnke ek veéou yia TIC 24.2.2010 ondTe n oulnTnon HATai®Onke AOYw anepyiag Twv JIKACTIK®OV
unaAAnAwv. NéEa dikaoipog opioTnke n 23.5.2012 onoTe Kal unobean €kdIKAOTNKE Kal €kdOBNKe n un’ apiBuov
5724/2012 andé@aon Tou MoAupelolg MpwTodikeiou ABNV@V MOU AnEPPIYE TNV dAywyn Tou avTidikou. ZTIG
17.10.2015 €mdobnke oTnv ETaipia €peon kaTd TnG WG AVW aAnNO@AcnG Mou eiXe opioTel va €KOIKAOTEl OTIC
11.02.2016 evwniov Tou E@eteiou ABnvwv ondTe kal AOyw anoxng Twv JIkNyopwv avaBAndnke yia Tig
22.09.2016 ondTe pataiwdnkKe, evw Katoniv KARong Tou avTidikou véa dikAoipog opiotnke n 9.3.2017 ondTe

€kOIKAOBNKE KAl AVAPEVETAI N £€KdooN anopaonc.

0. 2Tig 26.07.2011 koivonoin®nke ornv Etaipia aywyn kata tng INTRALOT kai Tng etaipiag «INTEPZTAP
SEKIOYPITY EME» ano npwnv gpyaldopevo Tng INTRALOT yia ouvoAikd noco €500.000 w¢ anolnuiwon yia ndikn
BAGBn. H oulntnon Tng unobsong cixe apxika npoodiopioBei yia TiI¢ 06.03.2014 kai avaBARBnKe yia TIG
10.11.2016. Mpo TNG €kOIKACEWG, 0 EVAYWV NAPAITAONKE Tou JIKOYPAPOU TNG aywyng. H ekTiunon Twv VOUIK®V
OupBoUAwWV TNG ETaipiag sival 0TI o KABe nepinTwaon n aywyn, epocov ekdikaoTei, dev £xel ooBapéc NIBavoTnTeg

gudokiunong.

€. H Etaipia kai n Buyatpikr TnG «INTRALOT INTERNATIONAL LIMITED» kai o k. Zwkpdartng KOkkaAng Tou
MNéTpou aoknoav evwniov Tou MoAupehoUc MpwTodikeiou ABnvwv TNV ano 1.11.2012 aywyn KATa Tng €raipiag
«Glory Technology Limited» nou €dpevel otnv Kunpo kair Tou ABavaociou KTwpidn Tou KwvoTavTivou KaToikou
Kunpou, pe Tnv onoia {nToUv va unoXpewBoUv ol evayOouevol, aAAnA€yyua, adlaipeTa Kdal €1 OAOKANpPov o
kabévac and autolg, va KaTtaBaAouv AOYw GCUKOQMAVTIKNG OJUCPNUIONG Kal ab&éuiTa avrtaywvioTIKAG

oupnepIPopdc:

e OTNV NpwTN anod Toug evayovteg (INTRALOT) To nocd Twv €72.860.479,78 (ocupnepiAapBavopevng
XPNHATIKNG Ikavonoinang ano nikn BAARN Uwoug €25.000.000) vopipa évroka anod Tnv enidoon TG aywyng

. otn deuTepn and Toug evayovrteg (INTRALOT INTERNATIONAL LIMITED) 1O noco Twv €5.019.081,67
(oupnepiAapBavopevng XpnUarikng ikavonoinong and nbikr BAABn Uwoug €5.000.000) vopipa &vroka ano
TNV €nidoon TNG aywyng kai
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e OTOV TPITO and TouG evayovTeg (K. ZwKpartn KokkaAn Tou [ETpou) To nocd Twv €50.424.019,73
(oupnepiAapBavopévng XpnUATIKAG IKkavonoinong ano néikn BAGRN Uwoug €25.000.000) vopipa €vToka ano
TNV €nidoon TNG aywyng.

Ekd0Onke oXeTIkn andgaon Tou MoAupeAloUc MpwTodikeiou ABNVWV MOU €KAVE HEPIKWG OEKTH TNV aAywyn
unoxpewvovTtag Tnv «Glory Technology Limited» va kataBdaAsr €50.000 oTtnv NpwTn and ToUuC EVAYOVTEG,
€25.000 orn OeUTeEpn aAnd TOUG &evAYOVTEC Kdl €25.000 otov TpiTo and Toug evayovTeG. Aev £xel akoOun
kolvonoinBei atnv ETaipia n oxeTikn £€peon Tng avnidikou kaTd Tng anogaong. H ETaipia doknoe £peon kaTa Tng
ano@Aacews {NTOVTAG ONWG N aywyn yivel OekTr oTo oUVOAO TnG, dIKACIKWOG yia TNV €kdikaon Tng onoiag dev €xel

OpIOTEI.

And TNV AaAAn nAeupd, n eraipia «Glory Technology Limited» kai o ABavdaciog KTwpidng Tou KwvoTtavTivou
aoknoav evoniov Tou idiou wg avw AikaoTtnpiou Tnv and 19.3.2013 aywyn Toug, e TNV onoia enikailolvTal OTI
and Tnv doknon TngG npoava@epBeioag aywyng (ando Tnv onoia Bewpouv OTI NPOKUNTEl ABEUITN CUPNEPIPOPA)
NpokARBnke ge BApog Toug NBikn BAABN. Me Tnv aywyn Toug ol w¢ dvw evayovTeg {nToloav ano To AIKacoTnpio
va unoxpewBoUv n Etaipia, n «INTRALOT INTERNATIONAL LIMITED» kadl o K. SwKpdartng KokkaAng va Toug
kaTtaBdalouv aAAnAgyyua, adiaipeTa Kal €I oAOKANPOV 0 KaBEvag XpnuUaTikn Ikavonoinan ano noéikn BAApn vwoug
€25.000.000 yia kaBéva anod Toug evayovteg. H oulATnon Tng ev AOYw aywyng €ixe oploTei yia Tig 16.10.2013.
>TIG 23.9.2013, ol evAyoVvTeG napditnénkav Tou dIKkoypa@ou TNG aywyng.

oT. >Tnv Toupkia, o GSGM daoknoe evwniov Tou ®opoloyikoU AikaoTnpiou TnG Aykupag, Npoo@uyn Kata Tng
TOMIKNAG POPOAOYIKNG apXnG yia TNV akUpwaon NpooTidou Uwoug 5.075.465 Toupkikwv Alpwv (€1.368.935) nou
enePARGN oTtov GSGM, kabwg n popoAoyikn apxr Bswpsei 0TI Ba €npene va eixe kataBAnbei and Tov GSGM @opog
Kal yia To deUTepo avTiypago TnG and 29 AuyoloTou 2008 cUuBaong e Tnv Inteltek Internet Teknoloji Yatirm
ve Danismanhk Ticaret A.S. (“Inteltek”) kaBwg kal yia TNV £yyunTikA €nICTOAR PE Tnv onoia eEacpalileTal o
eAaxioTo¢ Tlpog Twv naixvidiwv Tou GSGM. H Inteltek napevéBn evwniov Tou avwmTEpw dIKAOTNPIOU UMNEP TOU
GSGM o1nv unébeon kabwg, oUPPwva Pe TNV ano 29 AuyouoTtou 2008 oupBacn, o GSGM pnopei va ¢nTnosl ano
Tnv Inteltek To Nood nou TeAIkwG Ba Tou kaTaAoyioTei. H ano@aon nou £kdd6nke and To dIKACTNPIO OIKAIWVEI
Tov GSGM kal Tnv Inteltek kai To w¢ Gvw NpoOOTIHO akupwBnKe. H (opoAoyikr apxn Aoknoe £pecn n onoia
anoppipBnke and To SupBoUAIo TnG EnikpaTeiag Tng Toupkiag, To onoio enikUPwWOE TNV NPWTOJIKN andpacn nou

akUpwaoe To NpoaTigo. H gopoAoyikn apxr aoknos npoo@uyn yia Tnv d16pdwaon TG and®acn nou KKPEUE.

C. ZTnv Toupkia ol eTaipieg Teknoloji Holding A.S. kai Teknoser Bilgisayar Teknik Hizmetler Sanayi ve Dis Ticaret
A.S €xouv aoknoel aywyn katd Tng Intralot kar Tng Inteltek 10xupIlOPEVEG OTI AOYW €0QPAAHPEVOU UMOAOYIOHOU
TWV NApakpaToUPevwV anoBepaTikwv Ta £€tn 2005 kar 2006, Ta diaveunBevra pepiopaTta Npog Toug TOTE
MeTOXOUG TNG Inteltek énpene va ATav uwnAoTEPA Kai yia Tov A0yo autd {nToUv va Toug KataBAnBei To Nogd Twv
TL 609.310,40 (€164.341) nAcov TOKwv. Enduevn dikdoipog yia Tnv ekdikaon Tng unoBeong €xel OpIoTEi n
13.6.2017.

n. v KoAouBia, n INTRALOT &xel unoypdayel oTig 22 IouAiou 2004 cupBaon pe Tnv Empresa Territorial para la
salud (“Etesa”) duvapel Tng onoiag anektTnoe To Sikaiwpa diekaywyng Tuxepwv naixvidiov otnv KoAlopBia. H
INTRALOT oUppwva PE Toug 0poUG TNG wG avw oUPBacng unéBaiAe aitnpa evapgng diadikaciag diaiTnoiag kata
TnG Etesa {nTwvTtac va avayvwpioTei 0TI unnp&e anpdopevn WETABOAN OTA OIKOVOMIKA O€00MEVA TNG AVWTEPW
oupBdacswg o€ Bapog Tng INTRALOT, yia Adyoug pn ogeiAdpevoug otnv INTRALOT, kal va unoxpewBei n Etesa
otnv anodoxn TNG aAAaynG TWV OIKOVOUIK®WV O0pwVv TNG oUPBaong cUPpwva Pe Ta aitoupeva ano tnv INTRALOT
kabw¢ kar va kataBaiel anolnuion ornv INTRALOT (nepiAauBavopevmy noomv wg diapuyovTwv KEPOWV) 1,

EVAAAGKTIKA TWV avwTépw, va nauvoel n 1oxUG TnG ouppaong dixwg nepairépw &ubuvn Tng INTRALOT. To
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d1aITNTIKO dIkaoThpIo €nidikaoes unép Tng Etesa w¢ dpeoa opelAdPeVO To Nood Twv 23,6 di¢ KoAouBlavwv nécog
(nepinou €7.5 ekart.). H aiTnon akupwoew¢ kaTd Tng diaitnTikng and@acng nou ackndnke ano tnv INTRALOT
EVOMIov Tou AvwTAaTou AloiknTikoU AlikaoTnpiou aneppipdn. H ETalpia Aoknos npooQuyrn €voniov Tou
SuvTtayuaTikoU Aikaotnpiou Tng KoAopBiag n onoia dev €yive dekTn. =TI 31.8.2016 enido6nke otnv ETaipia
aitnon yia Tnv KRpuén Tng avwTEpw S1aITNTIKAG andgpaong ekTeAeDTNG oTnv EAAGSa, n onoia npoadiopioTnke va
€kdIkaoTel evwmniov Tou Movopeloug MpwTodikeiou ABnvwv Tnv 1.11.2016, ondTe kal avaBAndnke yia TIC
16.12.2016 npokelpgévou va ouvekdIKAaTEl We NapEPBaon nou acknoe n ETaipia e Tnv onoia {nta Tnv anoppiyn
Tng aitnong. Katd Tnv nuépa ekeivn n undBeon avaBAndnke yia TG 6.2.2017 onoTe kal €kSIKAOTNKE Kal
avapeveral n €kdoon anogaonc. H ETaipia €xel oxnuaTiosl oxeTIK NPOBAEWN OTIC OIKOVOMIKEG TNG KATACTACEIG
MEPOC TNG onoiag (€2,4 ekat.) €xel ndn xpnoigonoinBei yia Tnv kataBoAn npog Tnv Etesa nocolU €yyunTikAg
€MIOTOANG UWoug 7.694.081.042 KoAouBlavwyv nEcoc.

0. Katda tng BuyaTtpikng etaipiac Intralot Holdings International Ltd petoxou Tng LOTROM SA kal katd Tng
LOTROM SA, 0 gk TwV PETOXWV TNG LOTROM SA k. Petre Ion acknoe aywyr evwniov Tou appodiou dikaoTnpiou
Tou BoukoupeoTiou nTwvTag va unoxpewdei n Intralot Holdings International Ltd va ayopdoel Tig HETOXEG TOU
otnv LOTROM SA évavTi €2.500.000 kai va unoxpewBei n LOTROM SA va eyypdawel oto BIBAI0O PHETOXWV TNV
peTaBiBaon auth. MeTa Tnv dIKAciyo TnG 28.9.2010, ekd0BNKe n anodgaacn Tou dIKAoTNPIOU NOU €KAVE JEKTA TNV
aywyn Tou avTidikou. Kata Tng anogpdcewg n Intralot Holdings International Ltd kai n LOTROM SA doknoav
£€peon n onoia aneppipBn. OI WG aGvw E£TAlpieC AOKNOAv MEPAITEPW MPOOPUYN O0TOo AvWTaTo AIKACTAPIO MoU
ekdIKAOTNKE Kal anoppigpbnke. O k. Petre Ion Eekivnoe diadikacia eKTEAEONG TNG WG AVW aANOPACEWG OTN
Poupavia. O1 eTaipieg 6a aoknoouv Ta £vOIKa YECA KATA TWV NPA&ewv eKTEAEONC CUPPWVA PE TA NPOBAENOUEVA

otn Poupavikr vouoBeoia.

I. O k. Petre Ion aocknoe aywyr ortnv Poupavia kata Tng Intralot Holdings International Ltd kar Tng LOTROM
{nTwvTag va ekdobei andgaon nou Ba avTikadioTd Tnv oUpBacn ayopdc, evavTi €2.500.000, Twv HETOXWV TOU
otnv LOTROM SA (yia Tnv onoia €ixe aoknoel TNV ¢ Avw aywyn) woTe va unoxpewbei n Intralot Holdings
International Ltd a) va kataBdaAel To nood Twv €400.000 wG pOPoU €Mi TOU AVWTEPW TIMAKATOC B) va unoypdyel
oTo BIBAIo PETOXWV Yia TNV PeTaBiBacn Twv WETOXWV, Y) va KATABAAEl To Tignua TnG peTaBifaong kabwg kai Ta
O0IKaoTIKA €E0da. To npwToBdduIo dIKAOTAPIO ANEPPIYE TNV aywyn Tou K. Petre Ion. O k. Petre Ion doknoe
€peon nou oulnTnénke oTIg 4.11.2014 kal €yive pepikwg dekTn. KaTt’' autng Tng andgaong n Etaipia doknoe
€peon n onoia anoppipdnke. H unoBeon e€kdIKAOTNKE €K VEOU KaTOmv avaBoAwv oTig 10.06.2016 kal OTIG
19.7.2016 €kdOONKE n OXETIKA NPwTOdIKN andpacn cUPPWva HPE TNV onoia n aywyr kard tng LOTROM
anoppipBnke evw €yive OeKTr WOVO OTO TUAMWA MOU OTPEPOTAv kaTtd Tng Intralot Holdings International Ltd.,
UMOXPEWVOVTAG TNV TEAEUTAIA va KATABAAEl TO TiMNKa TNG ayopanwAnoiag kabwg kai Ta dikaoTikda €€0da. Tdéoo n
eTaipia Intralot Holdings International Ltd. 600 kai o k. Petre Ion doknoav £peon kaTa Tng andpacng autng. Asv

£x€l 0pIOTEI DIKACIYOG YIa TNV £KJIKAON TWV EPECEWV.

1a. 2TIG 24.4.2013 n ETaipia éAaBe yvwon Tng Unapéng €peuvacg ano Tnv Emrponn AvraywviopoU Tng Poupaviag
yla Tnv oUpBacn Tou npoypdupaTog Videolotto pe Tnv Compania Nationala Loteria Romana Tou 2003. H
Enitponny AvtaywviopoU Tng Poupaviag enéBaie noivry otnv ETaipia Uwoug 5.541.874 Poupavikwv A€l
(€1.220.946) kai otnv BuyaTtpikn Tng LOTROM Uwoug 512.469 Poupavikwv A&l (€112.904). H Etaipia kai n
BuyaTpikr) Tng LOTROM npoggpuyav Katd TnG OXETIKNG and®aong {nTwvTag TNV akupwon Tng Kabwg kal tnv
avaoToAn ekTéAeong auTng. OI aImnoeI§ avaoToAnG 10XU0G TNG wg avw anogaong Tng Emmponng Avraywviouou
aneppipbnoav kar n Etaipia kai n Buyatpikry Tng LOTROM doknoav €Q€oeic n oulTnon Twv onoiwv Ogv EXEl

akoun npoaodiopioBei. AoknBnke eniong aitnon avacToAng Tng ekTeAeong and Tnv Intralot, dikacipog yia Tn
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oulnTnon Tng onoiag opiotnke n 13.11.2014 katd Tnv onoia To dIKACGTAPIO ANOQPACICE TNV AvAoToAr €kdoong
anogacng HEXPI anod To appodio dikaoTnpio va anogavBei yia Tnv kUpIa Npoo@uyn yid TNV aklupwon Tng
andégaong Tng Emitponng AvraywviopoU. KaTtd Tng anogacng auTng aoknenke €peon n onoia anoppipOnke.
TéNog ol aIThoEIC akUpwaong KATa TNG anoQAosws TnG EmTponng AvraywvioyoU nou doknoav T6co n LOTROM
000 kal n Intralot, €yivav 8ekTeG and To JIKAOTAPIO KAl Ol OXETIKEG MOIVEG nou ixav €niBAnBei akupwOnkav.
Katd tTng LOTROM Kkai TnG OXETIKAG WG Avw anogacng n Emrponn AvraywviopoU Tng Poupaviag aoknoe £@peon
dIkAoIPog yia TNV €kdikaon Tng onoiag 8ev €xel opiaTei. MEXpI OTIYMNAG dev €XEl KolvonoinBei €peon Kata Tng
Intralot kal TNG and@aong Nou £kave deKTh TNV NPOCPUYN TNC.

IB. =Tnv Poupavia, n BuyaTpikn Lotrom evnuepwBnKe yia Tnv Evapén diIeEaywyng EpEUvVAC ano TIG apHOdIEC APXEG
KaTd TNG KPaTtikng AoTapiag CNLR, neAdTtn Tou Opilou, avagopika HE TUXOV TEAEon Tou adiKAUATOG TNG
J1e€aywyng TUXEpWY NaixVvISIOV XwpiG Adela Kal yia TUXOV OUVEPYEIQ OE AUTNV, OXETIKA ME Tn AsiToupyia Twv
Hnxavwv BivreoAoTTo TNG CNLR, TnG onoiag o 'OpIAOG unnp&e TeXVOAOYIKOG napoxog and To 2003 éwc 1o 2014. H
Intralot €é\aBe yvwon, péow TG diadikaciag dikaoTIKNAG ouvOpPounG, OTI Kal n idia, paldi pe Tnv LOTROM kai Tnv
Intracom, @épovTal wG ouvepyoi TNG KpaTiknG AoTapiag CNLR oTa w¢ dvw adiknuata. H Intralot avTékpouoe dia
UMOMVAMATOG, Nou unoBANBnke appodiwg evrog Tou deBpouapiou Tou 2016, TIC aVWOTEPW KATNYOpPIeG. AedoPEvoU
TOU MpwIKou oTadiou Kal TNG UPAG TNG unodBeong, KabBweg Kal TNG YUCTIKOTNTAG TNG avakpITikAg diadikaaiag dev
gival duvaToc 0 MePAITEPW OXOAIAOHOC TOU BEuaToC KABWC Kal n €KTiUNON TNG TUXOV aApVNTIKNG OIKOVOUIKNG

€nidpaocng oTa oIKOVOUIKG anoTeAéopaTa Tou OpiAou.

Iy. ZTnv MoAwvia, w¢ anoTéAeopa eAéyxou o€ £E1 KATACGTAUATA OTOIXNUATWY nou dievepyndnke and Tnv Ynnpeoia
TeAwveiwv, Bewpndnke OTI uPioTaTal Nnapafiacn Tou VOHOU TWV TUXEP®V NAIXVIOIWV anod TNV €QApPoyr Tou
npowBnTIkoU npoypdupaTtog “E-Promotion” Tng BuyaTpikng “Totolotek Totomix SA” kal Eekivnoe OXETIKN
dloiknTikn dladikacia, n onoia OoAoKANpwONKe pe Tnv £kdoon JdeuTepoBaduiag anogacng Tou Ymnoupyeiou
OIKOVOUIK®V YIa avakANGon TwV £€1 OXETIKOV adel®wV, KaTa TNG onoiag n €raipia Aoknoe Npoa@uyn ota dIoIKNTIKA
dIkaagTnpla, n onoia anoppipOnKe Kal KATA TNG OXETIKAG ano@acns acknOnke EPean Nou eKKPeEUE. MNa To guvoAo
TWV UNOAOINWV KATAOTNMATWV £kdOONKe deuTepoBaBuIa anod@acn Tou Ynoupyegiou OIKOVOUIK®V HWE TNV ornoia
avakAnénkav ol adsieg autwv. H etaipia doknoe NpooQuyYEG oTa dI0IKNTIKAG OIKAaTrpld, ol onoieg anoppipnkav
o€ NpwTo Kal deUTepo Babuod ekTdC and pia unoBeon ornv onoia n ekdikaon oTo dsuTepoPBdadUIO dIKACTNPIO
ekkpepei. H “Totolotek Totomix SA” okonelel va AOKNOEl MNepalTEpw £vOIKA HECA KATA TWV aANoOpPINTIKOV
anopdcgswv. 'HON, and Tov AekéuBplo Tou 2012, €xouv €kd0Bei veEeg Adeleg DUVAMEI TWV Onoiwv n BuyaTpikn
“Totolotek Totomix SA” AsiToupyei onoTe oI avwTepw unoBeoeig dev Ba ennpedoouv TIG dpPACTNPIOTNTEG TNG. Z€
OUVEXEID TWV ¢ aGvw ano@acswv Tou Ynoupyeiou OIKOVOUIK®OV Yid avakAnon Twv adeiwv AsiToupyiag
enIBARBNKe KATA TNG eTalpiag npooTigo Uwoug 480 xIAIadwv Eupw. H eTaipia npooépuye katd TnG anogaong
AuTAG Kal To JdikaoTnplo €E€dwoe anogaon oTi¢ 13.5.2015 nou Jdikaimos Tnv “Totolotek Totomix SA” kai
akUpwaoe To NPOCTIHO, EV® KAl N OXETIKN £QECN Nou aoknBnke aneppipBn and To AvwTepo AIOIKNTIKO AIKAoThpIo

TnG BapooBiag kabioTwvTag opiaTikh TNV andpacn Tou dIkaoTnpiou Nou akUpWOoE To NPOCTIHO.

10. =Tnv ItaAia n etaipia Tike Games S.r.l. doknoe aywyn oTa aoTmika dikaotnpia Tng Pwung {nTwvtag
anolnuiwon Tng Taewg Twv €378.400 oxeTikA Pe ocUPPBaon nou uneypagn pe Tnv Intralot Italia S.p.A., n onoia
avnkel nAéov atov OpIAo TNG Gamenet SpA onou o OpIAoG Intralot cuppeTexel pe 20%. H Intralot Italia S.p.A.
€ixe kaTayyeilel TNV wg avw oluBaon yia napdfacn oucindoug Opou NeEPi ANOKAEIOTIKOTNTAG OTav dianioTwoe OTI
N evayouoa €ixe €ykaTaoTnoel OTO ONMEIO NWANONG PNxavhpaTta Tuxepwv naixvidiov (AWPs kai VLTs) TpiTou
napaxwpnoloUxou nou dev €ixe eykplBei ano Tnv Intralot Italia S.p.A. H evayouoa 1oxupileTal 0TI uneubuvn yia

Tnv anolnuiwon eivai n Intralot Italia S.p.A. eneidf kaBuoTEPNOE va €yKATAOTACEl TA OXETIKA WNXavhparta
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TUXEPWV NAIXVIOI®V. MeTA TNV dIKACIYO TNG 6.5.2015, To dikaoTApio OpIce TNV €ndpevn dikaaoiyo oTig 13.1.2016
onoTe n unodBeon ekdikAoTnke kal €kd0Bnke anogaocn nou dikaiwoe Tnv Intralot Italia S.p.A.. H anoyn Twv

€EWTEPIKWV VOUIK®V GUPBOUAWYV gival OTI N WG dvw aywyr TEAIKA dev Ba eUdOKIUAOEI.

Ie. Tov AUyouoTo Tou 2012, dUo €Talpiec nou edpelouv OTIC BpeTavikeég MapBévec Nrjooug, aoknoav aywyn
evwniov dikaatnpiou Tng ®A6pivta oTig H.M.A. (United States Bankruptcy Court Southern District of Florida,
Miami Division) kaTd d1a@opwVv evayouévwy cupnepIAaPBavopévng Kal Tng €Taipiac Supreme Ventures Limited
("SVL") Tng onoiag ol HETOXEG €ival €I0NYUEVEG Npog dlanpayuaTeuon oTo XpnuaTioTrplo TnG TZapdika kai otnv
onoia n INTRALOT kaTéxel €PPEOWG OUppETOXN. EISIKOTEPA, oUP@wva pe Tnv SVL, n aywyn BacileTar oToug
idIoUG 10XUpPIOHOUG, OXETICOPEVOUC HE aANAITNOEIG, MPO TNG ANOKTAOEWS TNG CUMMETOXAC TNG INTRALOT otnv SVL,
KATA TPITwV, apXIK®V HETOXWV n/kal dieubBuvtwy TnG SVL i un, ol onoiol gixav npoBAnBei o€ aywyr evoniov TwV
dikaoTnpiwv Tng Tlapaika kal ol onoiol angppigpdnoav, T000 NpwTodikwg 000 kal os deuTepo Babud. H Etaipia
@EPETAl OTNV WG avw aywyr g “Relief Defendant” To onoio onuaivel 6TI dev undpxel Kav I0XUPIOHOC TWV
evayouowv OTI n INTRALOT éxel evepynoel, Aueoa N €UUeca, napavopwc, apol ol NpAa&eig pEpovTal anod Toug
EVAYOVTEC WC TEAEOOEIOEC NPO TNG ANOKTNONG MeToXWV TNG SVL ano Tnv INTRALOT peow Tou XpnuaTtioTnpiou TnG
TCapdika. H INTRALOT cup@wvel ge TN yvoun Tng SVL oT1 n aywyn €ival navreAwg apaociun kair avapevel oTi 6a
kepdioel Tnv dikn evoniov Twv dikaoTnpiov Tng ®Aopivta Twv H.M.A. 0nwg AAAWOTE GUVERN KAl EVONIOV TWV

dikaoTnpiwv TN Tapaika.

I0T. 2Tnv BpaliAia, npwnv d1euBUVTAG TNG BuyaTpIKAG €Talpiac AokNOos aywyrn KaT’ auTng Pe Tnv onoia {nta va
Tou kataBAnBouv diagopa nNood WG AuOoIBr €K TNG €pYyaAciaknG Tou ox&éong Uwoug nepinou €240.000 kalr wg
apoiBrl and cUupBacn napoxng unnpeci®v unoAoyl{OPeVNG w¢ NooooTd 4% €ni Tou T{ipou TNG BuyaTpIkNG. ZTIG
23.08.2013 ekd06nke and@acn Tou TonikoU dikaoTnpiou nou anoppintel TNV aywyn. O avTidikog doknoe €peon
€ni Tng onoiag ekd6Bnke and@acn ota TEAN Tou IouAiou Tou 2014 nou napangunel TRV unNdBeon NPog €k VEOU
ekdikaon oTo npwTodikeio. To dIKAOTHPIO €KAVE JeKTO TO a@iTNUA TOU avTIdiKOU ava@opika PE TAd OQeEIAOPEVA
nood €K TNG €PYACIAKNG TOU OXEONG AAAA anéppiye To aiTnua nepi TnG apoifng and olpBacn napoxng

UNnNpPeoI®V. H eTaipia Aoknoe £Pean OTO AVWTEPO EPYATIKO JIKACTAPIO N OMoid EKKPEUEL.

1. >Tic 30.07.2012, n Intralot doknos aywyn evoniov Tou NMoAupelolc MpwTodikeiou ABNV®V KATa TNG €Taipiag
Me TNV enwvupia «Opyaviopdg Alegaywyng Innodpopiv EAAGdog AE» (OAIE) {ntwvTag Tnv kaTaBoAn nooou
€2.781.381,15 vyia napaoxebeioec kal PN nAnpwBeiocsg unnpeoieg ouvtApnong efonAiogyou. H unoBeon
€kdIKAOTNKE OTIC 6.5.2015 kai avapéveTal n €kdoan anoPpacewc.

Eniong, n Intralot npooéguye oTig 13.8.2012 oTtnv diaiTnoia katd Tng idiag w¢ dvw eraipiag OAIE AE, {nTwvTag
TNV KaTaBoAn nocoU €9.551.527,34 vyia napaoxebeioeg kal pn  nAnpwBeiosc unnpeoieg  AsiToupyiag
MnxavoypagikoU cuoTnuatog. H diaimnTikn eniAuon Tng diagopdg oAokAnpwOnke Tnv 1.3.2013 kal kd6ONKE n
un’ apiBy. 27/2013 diaitnTikn anogaon nou dikaiwvel TNV Intralot kar unoxpewvel Tnv OAIE AE va kataBaAel
otnv Intralot To ouvoAo Tou aiTnBévrog nooou (€9.551.527,34). Mpog €Eao@dAion Twv anaiTnoEwvV TnG, N
Intralot:

a) €xel Ndn eyypdwel duvdpel TnNG avwTepw S1aITnTIKAG anogaong ota BiBAia Ynobnkwv Tou Ynobnko@uAakeiou
Kpwniag i Bapog akivATou TnGg OAIE AE, nTOI €ni Twv olkonedwv nou AsiToupyei o Innodpopog ABnvwv oTo

MapkonouAo ATTIKNG, HETA TWV €IG AUTO KTIOPATWY, unoBnkn nocou €11.440.655,35,

B) €xel NdN eyypawel duvapel TnG un’ apiBy. 2209/2014 anoégaong Tou Movopeloug MpwTodikeiou ABNVwY oTa
BiBAia YnoBnkwv Tou YnoBnkopulakeiou Kpwniag €ig Bdpog 1diou w¢ dvw akiviTou TG OAIE AE npoonueiwon
unoBnkng nooou €9.481.486,11,
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Yy) npoxwpnoe Tnv d1adikacia avaykaoTIKNG eKTEAEONC kaTtd Tng OAIE AE npokeldévou va ikavornoinouv ol

anaiThoeIg TnG.

EmnAéov, oTic 20.3.2014, n Intralot aoknoe aywyn evoniov Tou MoAupelou¢ MpwTodikeiou ABNVWV KATA TNG
OAIE AE I{nTwvTag TnVv kataBoAn nooou €8.043.568,69 nou Tng ogeileTal €k Tng and 06/03/2012 «ZuuBaong
JuvThApnong kair AsiToupyiag Tou Mnyavoypa®ikoU ZUCTAPATOG SUYKEVTPWTR ApoiBaiou Innodpopiakol
JuoTnuaTtog Tou OAIE». AIKAOIWOG opioTnke N 17.2.2016 onoTe kal Adyw anoxng Twv diknyopwv avaBARBnkKe yia
TIG 4.10.2017.

H kaTaoxeon eni Tou avwTépw akivnTou TnG OAIE AE oTo MapkdnouAo ATTIKNG Nou eneBARON oTo NAAicio TNG wg
avw d1adikaoiag avaykaoTIKAG eKTEAEONC KaTa Tng OAIE AE, pén pe Tnv ouvaiveon Tng Intralot omic 15.12.2015
0€ eKTENEON TWV OpwWV Tou and 24.11.2015 cuppwvnTikoUu WeTa&l Intralot kar OAIE A.E. pe To onoio puBuioTnke
n €€6(pANCN TOU CUVOAOU TWV AVWTEPW ANAITHOEWVY TNG Intralot. Me To cup@wvNTIKO auTd n OAIE AE ekxwpnoe
otnv Intralot Ta 2/3 Tou pICBwuaTog nou Ba AauBavel and TNV eKPicBwon TOu akivinTou auToU oTnv £Traipia

«Innodpopieg A.E.». 'Exel ndn apxioel n kKaTaBoAr Twv ekxwpnBévTwy PIcBwudTwy otnv Intralot.

In. =Tnv ITaAia, n €raipia Stanley International Betting Ltd npoo€@uye oTa dioIknNTIKA dikaoThpia Tou Lazio kaTtd
TNG ITaAIkNG AuTovopng KpaTikng Aloiknong MovonwAiwv (AAMS) kal TEAIKOG KATA OAWV TWV ETAIPIOV OTOUG
onoioug £xouv napaxwpnBei adeieg dievépyelag aToixNKaTog nepiAapBavouévng kal Tng Intralot Italia S.p.A. (n
onoia avhkel NAéov atov OpIA0 TG Gamenet SpA 6nou o OuiIAog Intralot cuppeTéxel pe 20%) {NTwVTAG TNV
Katapynon vopoBeTikoU diataypaTtog Tou 2012 nou npogBAene Tnv xoprnynon adei®v oroixnuartiopoU yia Tpia
xpovia, Tnv aklupwon Twv diaywviopdwv Tou 1999 kal Tou 2006 kal Twv adei®wv CTOIXNKATIOHOU Mou £Xouv
xopnynOei duvapel Twv ¢ dvw dlaywvioumv yia dwdeka Kal evveéa Xpovia avTioToixa. H ekdikaon Tng
unoB£oewg €yive oTIg 5.2.2014 kal To dIKAoTrPIO ANoPAcIoE va avaaTeilel TV €kd0oon TNG anoPAcews HEXPI WG
O0Tou To Eupwnaikd AikaoTrpio anavTnosl € opIoPEVA NPodIKACTIKA EPWTAKATA NOU €xel BEoel To deUTEPORABUIO
d10IkNTIKO JIKACTNPIO €Mi NPooPUYNG TnG Stanley International Betting Ltd katd Tou AAMS kal Twv €TAIPIOV
SNAI S.p.A. kai Intralot Italia S.p.A. n onoia anoppipOnke o€ NpwTo BABud kal nou agopoloe PETAEU AAAWV TN
VOMINOTNTA OUMMETOXNG TnG Stanley International Betting Ltd oToug diaywviopoug Tou 1999 kail Tou 2006. To
deuTepoBabuio dikaaTtnpio (Consiglio di Stato) anéppiye Tnv €peon Tng Stanley International Betting Ltd kaToniv
™nG andgpaong Tou EupwnaikoU Aikaotnpiou n onoia ATav apvnTikn yia Tn Stanley International Betting Ltd, evw

ekKpePEi n delTEPN NPOCPUYN TNG avTIdiKou EV@NIOV ToUu NpwToBaduiou dikaoTnpiou.

10. ZTnv ITaAia katémiv vopou nou wngiodnke 1o AgkeuBpio Tou 2014, ekddBnke andgpaon and Tnv ITAAIKA
AuTdvoun Kpartikr Aloiknon MovonwAiwv (AAMS) oTig 15.1.2015 oUpgwva Pe Tov onoia OAEG Ol €TAIPiEG nMou
dlaxeipifovTal nalryviognxavauaTta unoxpeoUvTal va kataBaAlouv otnv ITaAikn Autdovoun KpaTikny Aloiknon
MovonwAiov (AAMS) To nooo6 Twv €1,2 xIAIGdwv avd naryviognxavnua nou AeiItoupyouoe oTig 31.12.2014. 'OAeg
ol gTaipieg Tou kKAAdou ogeilouv ouvoAikd €500 ekat.. 2Tnv eTaipia Intralot Gaming Machines S.p.A. (n onoia
avnkel nAéov aTov OpIA0 TNG Gamenet SpA onou o OpiIAog Intralot ouppeTéxel pe 20%) avaAloyoUv nepinou €13
€KAT.. KaTa Tou avwTépw VOPOU Kal TNG anogaong Tou AAMS, n Intralot Gaming Machines S.p.A. pali ge OAeG
TIG €TAIpieg Tou KAASOU €xouv Npoo®Uyel 0To apuodio BI0IKNTIKO BIKACTHPI0 {NTWVTAG TNV aKUPWOT TOU WG
avTIouvTaypaTikoU Kdl TNV avaoToAn 10XUog Tou voOpou kal Tng andégaong Tou AAMS. To aiTnua avaoToAng
anoppiplnke and To apuodio dikaaoThApio aTn ouvedpiaon TnG 1.4.2015. H undBeon nepi TNG ouvTaypaTikoTNTAG
ekdikaotnke Tnv 1.7.2015 kai €kd0Onke andé@acn pe Tnv onoia Ta HeEPN KARGBnkav va unofdAlouv
OUMNANPWUATIKG aToixeia. MeTd Tnv véa ekdikaon Tng 21.10.2015, To dikaoTtnplo, oTi¢ 17.11.2015 anogdaioe va
avaoTeilel TNV €kdoon anod@acng Kai va napansgyel Tnv undbeon oTo ZuvTayhaTiko AikaoTnplo. Agv €XEl OpIOTEI
akoun dikaoipog yia Tn diadikagia evwniov Tou ZuvTayuaTtikou Aikaornpiou. H Intralot Gaming Machines S.p.A.
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€xel aoknaoel To diIkaiwpa nou TNG napéxel o NOPOG va PETAKUANGCE TO OUVOAO OXEDOV TOU AVWTEPW POPOU OTO

JIKTUO NWANCEWV.

K. Mpwnv oTéAexoc TnG ETaipiac aoknoe aywyn evaniov Tou MovopehoUc MpwTodikeiou ABnvwv Pe TNV onoia
{nTd TNV KataBoAr; Tou nocou Twv €121.869,81 w¢ pn kataBAnbeioec anodoxéc. H aywyn €xel oploTei va
ekdikaoTei oTIg 25.5.2016, onoTe kal avaBAndnke AOyw Tng anoxng Twv diknyopwv yia Tig 04.06.2018. H vopikn
unnpeoia TnG ETaipiag ekTiga OTI, KATOMIV TNG €N’ dKpodTnpiw oulnTNoEwWG TNG UNOBETEWG, N WG Avw aywyn dgv

0a €udoKIUNoEl.

Ka. =tnv MoAwvia ackndnke aywyn kata tng Buyatpikng “Totolotek Totomix SA” and naikTn oTOIXAKATOG Nou
IoXUpiCeTal OTI TOU oQeiAeTal To Nocd Twv 861.895PLN (€195.428) To onoio dev Tou KATERANOBN anod Tnv w¢ avw
BuyaTtpikr AOYyw napafiacng Tou KavoviopoU oToiXxNUAaTwv and Tov avTidiko. H “Totolotek Totomix SA” €xel
{ntnoel va ekdikaoTei n unobeon evwniov Tou dikaoTnpiou TnGg Bapoofiag (avTi Tou dikaoTnpiou TnG noOANG
Torun) kai n aitnon &yive dekTr, WOTOCO O AVTIOIKOG AOKNOE NPooQuUYn KAT auThg {NTWVTAG va Napapeivel n
unoBeon npog ekdikaon oto dikacTrpio TNG Torun n onoia anoppigPBnke and To dIKAoTAPIO Kal NAEOV N UNOBeoN

Ba ekdikaoTel ano To dikaaThpio TNG BapooBiac.

KB. MeTa&l apevodg Tng BuyaTpikng Taipiag Intralot Leasing Netherlands B.V. wg pioBwTpiag kal Tng ETaipiag wg
€YYUATPIAG Kal apeTEPOU TNG eTalpiac Econocom Nederland B.V. u@ioTatal diapwvia ava@opika Pe TNV ano
28.3.2013 oUpBaon NwANoNG kal enavapiocbwong eEonAiopoU Kal €10IKOTEPA OXETIKA WE anaitnon Tng Econocom
Nederland B.V. yia nepaitépw NANPWHEG Npog auTrnv. KaTtd Toug Opoug Tng oupBacng eixe napadobei oTnv
Econocom Nederland B.V. eyyunTikn €niagToAn (stand-by letter of credit) Uwoug €5 ekaT. ekdOTEWG TNG YAAAIKNAG
Tpanéldng Societe Generale. H ETaipia {iTnos ano 1o apuodio MaAAiko dikaoTrplo oTo Mapiol Tnv pn Katantwon
TNG avWTEPW EYYUNTIKNG EMICTOANG Kal To JIKAoTNplo €EE0WOE MPOCWPIVI] anogacn nou anayopeudss oTnv
Societe Generale TNV NANPwWHNA NOCWV €K TNG AVWTEPW EYYUNTIKNG ENIOTOANG Npog Tnv Econocom Nederland B.V.
MEXPI TNV ekdikaon TNnG unoBeong, MeT’ avaBoAnv, otic 17.01.2017. EmnpooBeTtwg, n Etaipia doknos
aoQaAioTika pETpa otnv OAAavdia katd Tng Econocom Nederland B.V. kai To 31kaoTnplo €Kave OeKTH TNV
OXETIKN aitnon kalr anayodpeuce otnv Econocom Nederland B.V. va InTnosl, PEXPI TNV £€KOOON OPICTIKAG
andé@paaong, TNV KAaTanTwon TNG WG Avw €yYUNTIKNAG €NIOTOANG KAl TNG OXETIKNG ETAIPIKNG EYYUNOEWS ANEIAOVTAG
Tnv Econocom Nederland B.V. pe noiviy Uwoug €10 ekart. o€ nepinTwon napafiaocng Tng anayopeuong.
MapaAAnAa n ETaipia doknoe kupia aywyn HE aiTnua va avayvwplioTel 0TI dev opeilovTal NEPAITEPW NOCA OTHV
Econocom Nederland B.V. duvapel Tng avwTepw oUpBaong. Katd Tng ando@aong Twv ac@aAioTIKOV HETPWV N
Econocom Nederland B.V. doknoe €peon TnG onoiag n oulntnon dev €xel akOun nNpoodiopiobei.

Méxpl TNV 27/3/2017, népav TwV UMOBECEWV Yid TIG OMNOIEG oXNUATIOTAKE NpOoBAswn, n Aloiknon Tou Opilou
Bewpei OTI 01 AoINEG ekkpePODIKieG Ba TEAEDIDIKNOOUV XWPIG va €NIPEPOUV ONUAVTIKNA €NidPACN OTNV OIKOVOUIKN
B¢on kal Ta anoTteAeopaTta Tou Opilou kai Tng ETaipiac.

INTPAAOT A.E. 2012-2016 SLOVENSKE LOTERIE A.S. 2012-2016
ETAIPIA ZTOIXHMATQN A.E. 2007-2016 TORSYS S.R.O. 2 2012-2013
BETTING CYPRUS LTD 2011-2016 TACTUS S.R.0. 2 2012-2014
INTRALOT AUSTRALIA PTY LTD 2012-2016 NIKANTRO HOLDINGS Co LTD 2011-2016
INTRALOT GAMING SERVICES PTY 2012-2016 LOTERIA MOLDOVEI S.A. 2014-2016
INTRALOT IBERIA HOLDINGS SA 2012-2016 INTRALOT BETTING OPERATIONS (CYPRUS) LTD 2011-2016
INTRALOT JAMAICA LTD 2010-2016 ROYAL HIGHGATE LTD 2008-2016
INTRALOT TURKEY A.S. 2012-2016 INTRALOT LEASING NEDERLAND B.V. 2013-2016
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INTRALOT DE MEXICO LTD 2006-2016 INTRALOT IRELAND LTD 2014-2016
INTRALOT CHILE SPA 2016 BILOT INVESTMENT LTD 2016
INTELTEK INTERNET AS 2012-2016 EUROBET LTD 2013-2016
AZERINTELTEK AS 2012-2016 EUROBET TRADING LTD 2013-2016
POLDIN LTD 2011-2016 ICSS.A. 2012-2016
ATPOMNOZ A.E. 2010-2016 TECNO ACCION URUGUAY S.A. 2016
INTRALOT SERVICES S.A. 2015-2016 INTRALOT GLOBAL OPERATIONS B.V. 2016
INTRALOT ADRIATIC DOO 2015-2016 GAMEWAY LTD 2016
BILYONER INTERAKTIF HIZMELTER AS GROUP 20122(512014_ INTRALOT CYPRUS GLOBAL ASSETS LTD 2012-2016
INTRALOT MAROC S.A. 2016 INTRALOT OO0 2014-2016
GAMING SOLUTIONS INTERNATIONAL LTDA 2011-2016 INTRALOT DISTRIBUTION OO0 =
INTRALOT INTERACTIVE S.A. 2010-2016 INTRALOT ST. LUCIA LTD 2011-2016
INTRALOT GLOBAL SECURITIES B.V. 2013-2016 INTRALOT GUATEMALA S.A. 2009-2016
INTRALOT FINANCE LUXEMBOURG S.A. 2013-2016 LOTERIAS Y APUESTAS DE GUATEMALA S.A. 2009-2016
INTRALOT CAPITAL LUXEMBOURG S.A. 2014-2016 INTRALOT DOMINICANA S.A. 2009-2016
INTRALOT GLOBAL HOLDINGS B.V. 2013-2016 INTRALOT LATIN AMERICA INC 2008-2016
INTRALOT INC 2012105.(62013_ INTRALOT SURINAME LTD 2008-2016
DCO9 LLC 2011-2016 CARIBBEAN VLT SERVICES LTD 2012-2016
ILOT CAPITAL UK LTD 2015-2016 INTRALOT CARIBBEAN VENTURES LTD 2011-2016
ILOT INVESTMENT UK LTD 2015-2016 SUPREME VENTURES LTD 2010-2016
INTRALOT NEDERLAND B.V. 2010-2016 INTRALOT HOLDINGS INTERNATIONAL LTD 2012-2016
LOTROM S.A. 2011-2016 INTRALOT INTERNATIONAL LTD 2010-2016
INTRALOT BENING Co LTD 2007-2016 INTRALOT OPERATIONS LTD 2011-2016
TECNO ACCION S.A. 2012-2016 NETMAN SRL 2011-2016
TECNO ACCION SALTA S.A. 2015-2016 BILOT EOOD 2012-2016
MALTCO LOTTERIES LTD 2004-2016 EUROFOOTBALL LTD 2012-2016
INTRALOT NEW ZEALAND LTD 2011-2013 EUROFOOTBALL PRINT LTD 2012-2016
INTRALOT DO BRAZIL LTDA 2012-2016 INTRALOT TECHNOLOGIES LTD 2011-2016
INTRALOT MINAS GERAIS LTDA 2012 INTRALOT LOTTERIES LTD 2011-2016
OLTP LTDA 2012-2016 INTRALOT INVESTMENTS LTD 2012-2016
INTRALOT ARGENTINA S.A. 2012-2016 INTRALOT BUSINESS DEVELOPMENT LTD 2011-2016
INTRALOT GERMANY GMBH 2012-2016 GAMING SOLUTIONS INTERNATIONAL SAC 2012-2016
INTRALOT SOUTH KOREA S.A. 2007-2016 NAFIROL S.A. =
INTRALOT FINANCE UK LTD 2015-2016 LEBANESE GAMES S.A.L -
INTRALOT ASIA PACIFIC LTD 2016 INTRALOT HONG KONG HOLDINGS LTD 2015-2016
WHITE EAGLE INVESTMENTS LTD 2015-2016 ENTERGAMING LTD -
BETA RIAL Sp.Zoo 2011-2016 INTRALOT BETTING OPERATIONS RUSSIA LTD 2011-2016
POLLOT Sp.Zoo 201:;-02](.);4 & FAVORIT BOOKMAKERS OFFICE OO0 2014-2016
TOTOLOTEK S.A. 2011-2016 INTRALOT DE COLOMBIA (BRANCH) 2011-2016
INTRALOT SLOVAKIA SPOL. S.R.O. 2014-2016

"H Buyatpkr etatpia Intralot Minas Gerais Ltda éxeL ouyxwveuTteil pe tnv Intralot Do Brazil Ltda
2 0L Buyatpikég tatpieg Torsys SRO kat Tactus SRO €xouv cuyxwveutei pe tnv Slovenske Loterie AS

ONokAnpwBnkav ol @opoAoyikoi €Aeyxol otnv Bilyoner Interaktif Hiizmelter AS Group yia Tnv xpnon 2013, otnv
Pollot Sp.Zoo yia Tnv xprion 2015, otnv Eurofootball Ltd yia Tig xpriosig 2010-2011, otnv Intralot Germany Gmbh
(avapopikad Pe To POPO HICBWTWV) Yia TIC Xpnosic 2012-2015, otnv Supreme Ventures Ltd (avaQopika He Tov
@A) yia TIc xpnosig 2008-2009, otnv Intralot New Zealand Ltd (ava@opika pe Tn gopoloyia TwV dIKAIWPATWV
NVeEUNATikng 101okTnaiag) yia Tig xpnoeig 2014-2016 kai otnv Intralot Leasing Nederland B.V. (avagopika Pe Tov
®MA) yia Tnv xprion 2013. Ano Toug NpoavaQepBEVTEG POPOAOYIKOUG EAEYXOUG OEV MPOEKUWE KAHia GOPOAOYIKN
enBdpuvon. Ztnv Intralot Maroc S.A. ol POpoAOYIKEG apxEG JIEENyayav EAEYX0 OXETIKA WE TOV POPO €1000NHATOC
yla Tnv nepiodo 2012-2015, Tov ®MA yia Tnv nepiodo 2011-2015 kai Tov napakpdtoUHEVO QOpo TwV Idiwv
KePaAaiwv yia Tnv nepiodo 2012-2015. Ano Tnv JIEVEPYEId TWV NMPOAvAPEPBEVTWV POPOAOYIKWV EAEYXWV OTO
Mapoko NpogKUWE popoAoyikn enifdapuvon nocou €1,66 ekaT.. Eniong, oAokAnpwOnke npoowpivdg popoAoyIKOG
eleyxog ortnv Intralot Finance Luxemburg SA yia Tnv xprion 2014 kabwg kai otnv Intralot Capital Luxemburg SA
yia Tig Xpnoeig 2014-2015.
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>Tnv Lotrom S.A. 0 €AeyX0G NMou €ixe EEKIVNOEl aAno TIC TOMIKEC POPOAOYIKEC APXEC AVAPOPIKA HE TIC OIKOVOMIKEG
dpaoTnpIOTNTEG €ni ouvaAlhaywv nou unokeivtal og OMA yia Tnv nepiodo 2004-2014 oAokANPWONKE OTO TETAPTO
Tpignvo Tou 2016. Aev €xel HEXPI OTIYMNG KolvonoinBei aTnv eraipia @UAAO eAEyxou.

Eival og €EENIEN popoloyikoi EAeyxol oTnv Royal Highgate Ltd yia Tic xpriosic 2008-2012, otnv Intralot Jamaica Ltd
yla Tig xpnoeig 2010-2012, atnv Bilyoner Interaktif Hiizmelter AS yia Tnv xpnon 2014, otnv Tecno Accion S.A. yid
TIC Xpnoeig 2014-2015, otnv Intralot Inc yia Tnv xprion 2015 kai otnv Supreme Ventures Ltd (ava@opikd Ue Tov
®MA) yia Tig xpnoeig 2010-2013. STnv Azerlnteltek AS eival og EENIEN POPOAOYIKOG EAEYXOC Yia TIG Xprioelg 2012-
2016 kabwc kata Tnv didpkela Tou 2016 0 POPOAOYIKOG EAEYXOC AKUPWOE NPONYOUNEVEG NMPAEEIG EAEYXOU OXETIKA
ME Ta anoTeAEoUATa ToU POPOAOYIKOU EAEYXOU TwV €TV 2012 & 2013. O €Aeyx0¢ €ival TaKTIKOG Kal dev avapéveral
va npokUWouv nNpocBeTol Ppopol & npdaoTipa. =Ta nAaioia Tou N.2238/94 apb. 82 nap. 5 kal Tng NMOA.1159/2011,
ol eTaipieg Etaipia ZToixnuaTwyv A.E. kai Intralot Interactive A.E. €xouv AdBel (popoAoyikd MICTOMNOINTIKO Yia TIG
xpnoeig 2011-2015, n eraipia IvrpaloT A.E. yia Tig xpnoeig 2014-2015 kai n eraipia Intralot Services A.E. yia Tnv
xpnon 2015. Ma Tig npoavagepBeioeg EAANVIKEG A.E. eival ae €EENIEN n €kdoon (popoAoyikoU nigTonoinTikoU yia
Tnv xpnon 2016.

Enmiong, otnv IvrpaAdT A.E. kaTd TOV QOPOAOYIKO €Aeyxo yia Tnv Xxprnon 2011 kaTaAoyioBnkav @opol ano
AOYIOTIKEC O1aPOPEG NAEOV NPOCAUENoewy UYous €3,9 ekart.. H ETaipia doknoe evdIKOpAVEIC NPOOQPUYEC KATA TWV
OXETIKOV QUAAWV EAEYXOU WE ANOTEAEOHA PeEiwan TwV POopwv oTa €3,34 ekaT.. H ETaipia kaTéBeoe VEEC NPOCPUYEC
ora EAAnvikd AloiknTikd Aikaotipia. H dioiknon Tng ETaipiag kalr ol vouikoi TnG oUPBoUAOl ekTipoUv OTI Ol
NPOOQPUYEC Ba UDOKIPNOOUV O TEAIKO BaBPO KATA TO PEYAAUTEPO PEPOC Toug. H ETalpia €xel oxnUATIOEl ENAPKEIG
OXETIKEC NMPOBAEYEIC Kal €xEl KATABAAAEI Kal TO GUVOAO TwV POPwV. MpayuaTonoinénke YEPIKOG ENAVEAEYXOC TWV
eTwv 2007 & 2008 xwpic va npokUyel kapia (opoloyikn enifapuveon yia Tnv Etaipia. Eniong sival g €EENIEN
TAKTIKOG (POPOAOYIKOG EAEYXOG Yia TNV Xprion 2012.

LOTRICH INFORMATION Co LTD 2015-2016 INTRALOT GAMING MACHINES S.p.A. 2012-2016
INTRALOT SOUTH AFRICA LTD 2015-2016 INTRALOT ITALIA S.p.A 2011-2016
GOREWARD LTD = VENETA SERVIZI S.R.L. 2011-2016
GOREWARD INVESTMENTS LTD - GAMENET ENTERTAINMENT S.R.L. 2011-2016
PRECIOUS SUCCESS LTD GROUP 2013-2016 GAMECITY S.R.L. 2011-2016
GAIN ADVANCE GROUP LTD = GAMENET SCOMMESSE S.p.A. 2011-2016
KTEMS HOLDINGS CO LTD = GAMENET RENTING S.R.L. 2011-2016
OASIS RICH INTERNATIONAL LTD - GAMENET FORMAZIONE S.R.L. 2011-2016
WUSHENG COMPUTER TECHNOLOGY (SHANGHAI) CO LTD 2016 GNETWORK S.R.L. 2011-2016
BIT8 LTD 2016 VERVE S.p.A. 2011-2016
SWITCH IT NV = BILLIONS ITALIA S.R.L. 2011-2016
FUTURE PLATFORMS LTD 2016 JOLLY VIDEOGIOCHI S.R.L. 2011-2016
UNICLIC LTD 2004-2016 NEW MATICS.R.L. 2011-2016
DOWA LTD 2004-2016 AGESOFT S.R.L. 2011-2016
GAMENET GROUP S.p.A. 2016 INTRALOT DE PERU S.A.C. 2015-2016
GAMENET S.p.A. 2011-2016 SERVICIOS TRANSDATA S.A." 2012-2013
INTRALOT HOLDING & SERVICES S.p.A. 2011-2016

TH Buyatpikn etatpia Servicios Transdata SA €xel cuyxwveutel pe tnv Intralot De Peru S.A.C.

>tnv Intralot South Africa Ltd kai otnv Lotrich Information Co Ltd oAokAnpwONKE 0 POPOAOYIKOG EAEYXOG YIA TNV
xpnon 2014, svw cival o€ eEENIEN POPOAOYIKOC EAEYXOC Yia Tnv xpnon 2015. Eniong sival oe €EEAIEN POPOAOYIKOI
eleyyol otnv Gamenet Entertainment Srl yia Tnv xprion 2014 kar otnv New Matic Srl yia Tnv xpnon 2011. Eniong
otnv Wusheng Computer Technology (Shanghai) Co Ltd oAokAnpwBnke o (OPOAOYIKOG EAEYXOG yia TNV Xpron
2015 kai otnv Intralot De Peru S.A.C. yia Ti¢ xpnoeig 2013-2014. ZToug npoava@epBEVTEG POPOAOYIKOUC EAEYXOUG
dev NpoEKUWE Kapia popoAoyikn enifapuvon. ZTnv Servicios Transdata S.A. oAokAnpwOnke To 2014 o €AeyX0G Tou
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INTPAAOT ‘OHIAOG ETAIPIOV T
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016
@oOpou el00dAuaToG yia TNV xprion 2008 kai Tou ®MA yia Tnv nepiodo 1/1/2008-30/6/2009 BeBaiwvovTac
EMNINPOCTBETOUC (POPOUG Kal Npooau&roeic noool €3,4 ekat. H eTaipia €xel Eekivnoel diadikacia €voTacng oUhpwva
ME TNV olkeia vouoBeaia yia akUupwon TwV emBANBEVTWY QOpwV Kal NpoaTidwv. OI Vouikoi UPBOUAOI TNG €Talpiag
nioTeUouv OTI N MBavoTepn £kBacn TnG unoBeang Ba sival BeTIKN.

. AEZMEYZEIZ

(i) Aeopeloeig and AsiIToupyika HicOwpara:
Tnv 31n AekepBpiou 2016 oTov 'OWIAO UNNPXAV MOIKIAEG CUMQWVIEC AEITOUPYIKNG MIoBwong nou agopouv Tnv
evoikiaon KTIpiwv, PNXavnuUAaTwyv Kal JETAPOPIK®OV PEOWY. Ta €£0da evoikiaong nepiAaufavovTal oTnv KATaoTaon
anoTeAECUATWY TNG NEPIOdOU nou €Ange Tnv 31n AskepPpiou 2016. Ta eAaxioTa PHEAAOVTIKAG NANPWTEA PICOWMATA
evoikiaong BAoel un aKUPWOIKWV CURBOAdiwv AEITOUpYIKAG HioBwaong Tnv 31n AekepuBpiou 2016 £Xouv WG KATWO!I:

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
EvTtog 1 €roug 8.084 9.192 883 939
MeTa&u 2 kai 5 eTwv 9.840 15.826 1.607 1.862

MNépav Twv 5 TV 1.156 2.902 870 1.180
ZUvoAo 19.080 27.920 3.360 3.981

(ii) Eyyunosig:

H Etaipia kai o 'OpiAog Tnv 31n AskepBpiou 2016 €ixav TIG NapakaTw eVOEXOUEVEG UNOXPEWOEIG and £yYUNOEIG yiIa:

OMIAOZ ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
SUMMETOXN O dlaywVIoUoUG 1.423 919 0 919
KaAng ekTéAeong 209.743 238.918 55.119 73.397

XpnuatodoTno 33.889 50.253 33.216 42.181
ZUvoAo 245.055 290.090 88.335 116.497
OMIAOZ
31/12/2016 31/12/2015

Eyyunosic ekdoBeiosc and TNV PUNTPIKN Kal BuyaTpIKeG:
- NPOG TPITOUG 230.780 290.090
- MPOC TPITOUC YIa Aoyapiacud oUyYEVOV 14.275 0

Z0volo 245.055 290.090

31/12/2016 31/12/2015

Eyyunaeig ekdoBeioeg anod TNV PNTPIKN:

- NPOG TPITOUG Yia Aoyapliacuo BuyaTpik®v 70.622 113.060
- MPOG TPITOUG YIa Aoyapiacud ouyyEVOV 14.276 0
- NPOC TPITOUC YIa Aoyapiacuo T 3.437 3.437

ZuvoAo 116.497
(iii) AeopeU0EIG anNO XPNHATOJOTIKEG HICOWOEIG

MapolUoa MapouUoa
EAaxioTeg a&ia EAGxIOTEG a&ia
NANPWHEG eAAXIOTOV NnANPWHEG eAAXIOTOV
NANPWHGV NANpeH®V

31/12/2016 31/12/2016 31/12/2015 31/12/2015
EvTOG eVOC £TOUG 1.534 1.460 7.124 6.815
MeTa ano €va £T0G €WG NEVTE £TN 709 684 2.059 1.966
MNEpav TwV MNEVTE ETOV
Meiov: Tokol

OMIAOZz

H ETaipia dev €xel UNOXPEWOEIG and XpNHATOdOTIKEG HIOBWUEIC.
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MioBwosig os EUR 16 1.136
MioBwoeic o USD 551 830
MioBwoeig o BGL 108 0
MioBwaeic o BRL 9 0
MioBwoeig o EUR 1.119 6.038
MioBwoeic os USD 306 771
MioBwoeig o BGL 30 6

MioBwoeic o BRL 5 0
ZUvoAo 1.460 6.815

ZUvoAo 2.144 8.781

O1 digbveic dpacTnploTNTEG Tou Opidou dnuioupyoUlv SIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG aTn AsiToupyia
Tou OpiAou, AOYw TwV CUVEXWV WETABOAWV TOU MAYKOGHIOU XPNHATOOIKOVOUIKOU nepiBaAlovroc. O 'OpiAoG népa
ano Toug napadooiakoug KivOuvoug, dnAadr Kivduvo peuoToTNTAG Kal MIOTWTIKO KivOouvo, avTigeTwnilel Kal
KIvdUvoug ayopdc. O1 KupIOTEPOI and Toug KIvOUVOUG auToug €ival o ouvaAAayuaTikog kiviuvog kal o Kivouvog
emTokiowv. To npdypaupa Olaxeipiong kivoUuvou anoTeAsl pia duvapikn diadikacia nou eEeAiCOETAl CUVEXWG KAl
npooapuoleTal avaloya HE TIC OUVONKEG TNG ayopdc Kal OTOXEUEl OTOV MEPIOPIOHO eVOEXOUEVNG aAPVNTIKAG
€nidpaong oTa XpNUAToOIKOVOUIKA anoTeAéopaTtd. O1 BadikéG NOANITIKEG dlaxeipiong Twv KIvOUvVwv kaBopilovTal anod
Tn Aloiknon Tou Opihou. H noAITikA diaxeipiong KIvOUVwY epapuoleTal anod 1o TUAPa Alaxeipiong AlaBecipwyv Tou

Opilou To onoio AsIToupyei 0Ta NAQICIA CUYKEKPINEVWV KATEUBUVOEWV EYKEKPILEVWY anod Tn Aloiknan.

O 'OMIAOG DEV €XEI GNUAVTIKI OUYKEVTPWON MICTWTIKOU KIVOUVOU €vavTl TWV CUMBAAAONEVWV HEPWY AOYW TOU OTI
UNAapxel PeyaAn diaonopd Tou neAaToAoyiou kal ol XopnyoUHEVEG MIOTWOEIG opifovTal anod UMNOYEYPAMMHEVEC
oupBacelic. H péyioTn €kBeon o0€ MIOCTWTIKO KivOUVO avéPXETAl OTO MOCO TWV ANAITACEWV, ONWC aUTEG
aneikovifovtalr ornv Kataoraon Oikovopikng ©¢ong. Ma Tnv eAaxioronoinon Tou MIOTWTIKOU KIvOUVOU O€
dlaB£aiya kal Tapelakd 1ooduvapa, o '‘OPIAoG BETEl NEPIOPIOUO OTO MOCO OTO onoio Ba ekTiBeTal oe KABe
MEUOVWHEVO XPNHATOOIKOVOUIKO idpupa. EmnpooBera, o ‘'OWIAOG, yia TNV NEPAITEPW AC@PAAEIA OTIG OUVAAAAYEG
Tou, €@appolel pia PEBODO a&loAdynong TNG MICTOANMTIKNAG 1KAvOTNTAG Twv Tpanelwyv, XPNOIKMOMNoIOVTAG

OXETIKOUC XPNHATOOIKOVOUIKOUC OEiKTEC.

SUVeTh dlaxeipion peucTOTNTAG onuaivel diaTnpnon €napkouc PEUCTOTNTAG, dUvVATOTNTA XPNHATOdOTNONG HEOW
EYKEKPIMEVWV MNICTWTIKOV 0piwv Kal duvatoTnTa anonAnpwpng Twv unoxpewoewv. O 'OpINoG €xel Beonioel
OUYKEKPIMEVEG MOAITIKEG dlaXEipionG Kal napakoAouBbnong TnG peucTOTNTAC TOU MPOKEIUEVOU va €XEl OIapKW®G

€MNAPKN PEUCTONOINCIYA OTOIXEIa EVEPYNTIKOU, NMOU va PNopouv va KaAUWOoUV avTioTOIXEG UNOXPEWOTEIG.

Ol NapakdaTw Nivakeg ouvowifouv TNV ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UNOXPEWCEWY Tou OpiAou pe Baon Tig

OUMBATIKEG PN NPOEEOPANPEVEG NANPWEG.
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INTPAAOT ‘OHIAOG ETAIPIOV
ETHZIA OIKONOMIKH EKOEZH I'MA TH XPHZH NMOY EAH=E THN 31n AEKEMBPIQOY 2016

OMIAOZ 31/12/2016

X0 A : : : :

MpounBeuTeg (oNy. 2.28) 48.349 0 0 48.349

YNOXPEWOEIG npog ouvdsopeva pepn (onu. 2.27 & 2.28) 31.337 0 0 31.337

NoINEG unoxpswoaq (onu. 2.27 & 2.28) 48.455 17.271 0 65.726

ACIVEIG OG Kdl XpnuUaTodoTIKEC HICBWOEIC (onu. 2.24 & 2.29 14.733 643.215 1.361 659.309
142.874 . 1.361 804.721

X g E ZUvoAo
MpounBeuTég (ony. 2.28) 52.706 0 0 52.706
YNOXPEWOEIG npog ouvdedpeva pepn (onu. 2.27 & 2.28) 19.938 1.665 0 21.603
NoInég unoxpscooslq (onu. 2.27 & 2.28) 62.636 17.448 0 80.084
Aavao OC Kal XpnuaTodoTIKEC pIoBwaeic (onu. 2.24 & 2.29 36.180 493.717 224.343 754.240

MpounBeuTeg (onu. 2.28) 10.468 0 0 10.468
YMNOXPEWOEIG npog ouvdedpeva pépn (onu. 2.27 & 2.28) 46.432 0 0 46.432
NoIMEG unoxpsa)oaq (onu. 2.27 & 2.28) 8.971 0 0 8.971
ACIVEIO' OC Kal XpnuaTodoTIkEC pIobwaeic (onu. 2.24 & 2.29 0 237.348 0 237.348

0 303.219

5 E ZUvoAo
MpounBeuTeg (ony. 2.28) 10.339 0 0 10.339
YNOXPEWOEIG npog ouvdedpeva pepn (onu. 2.27 & 2.28) 45.248 0 0 45.248
NoINég unoxpewoslq (onu. 2.27 & 2.28) 6.613 0 0 6.613
Aaveiopoc Kal XpnUaTodoTIKEC HICBWOEIC (onu. 2.24 & 2.29 1.358 275.673 5.000 282.031

ZUvoAo . 275.673 5.000 344.231

Kivduvog Ayopag

1) SuvaAAayHaTiKOG Kiviuvog

O ouvaAAayuaTikdg Kivduvog NPoEPXETAl ano TIG METABOAEC TwWV IGOTIMIOV TWV VOUIONATWV Mou ennpealouv TIG
B¢oeig oe ouvaAAayua nou €xel Aapel o 'OpiAog. O1 ouvaAlayEg Tou Opidou npayuaTtonoloUvTal O NEPICOOTEPA
anod éva vopiopaTa Kal ouvenwg Unapxel uwnArn €kBeon kivoUvou and TIG PETABOAEG OTIC OUVAAAQYHATIKEG
I00TIMIEG €vavTl Tou BacikoU VOMIoOPAToG avagopdg, To Eupw. QoTdoo, n dpaotnpidTnTa Tou OpiAou o€ NOAAEG
XWPEG, ONUIOUPYEI ONUAVTIKO MAEOVEKTNNA aPOU EMITUYXAVETAl PeyaAUTepn dlacnopd Tou XapTo@uAakiou Kkal
apa kaAuTtepn diaxeipion Tou cuvaAAaypaTikoU kivduvou. AuTd To €idog Tou kIvOUVOU MPOKUMTEI TOOO ano
EUNOPIKEG ouvailayég oe E€vo vOpIopa ONwG eniong kal and enevdUOEIG O XWPEG Tou eEwTepikou. Ma Tn
dlaxeipion autng Tng kaTtnyopiag kivduvou, o '‘OMIAOG MMOpPEi va OUVANTEl CUUPWVIEC XPNHUATOOIKOVOUIK®OV
napaywywyv He XpnHUaTooiKoVoUIKoUG opyaviopoug. H noAITikn Tou OpiAou OXeTIKA PE TNV diaxeipion TnG €KBEONG

TOU OTOV GUVAAAQyHaTIkO Kivauvo apopad Oxl HOVO TNV JNTPIKN €Taipia aAAd kail TiIg BuyaTpikeG TnG.

AvaAuon EuaioOnoiag oe MeTaBoAég SuvaAAdayuartog
nood nepiodou 1/1-31/12/2016

(o€ XIA. €)
Zévo MeTaBAnToTnTA Enidpaon ora Enidpaon orta
Nopioua NopiopaTog KEPSN Npo PoOpwV id1a ke@paAaia
5% 188 2.024
AR -5% -170 -1.831
. 5% 2.451 248
UG -5% -2.218 -225
. 5% 286 632
PEN: 5% -259 -572
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Ma TNV KaAuwn ouvaAAayuaTikoU KivOUvou and PEANOVTIKEC TAUEIOKEG POEG OE EEVO VOMIONA, 0 'OMIAOG MPOXWPNOE
kata tn diapkeia Tou 2016 ot olvawn OXETIKWV CUMBACEWV avTIOTABUIONG WE €AANVIKG kal digbvr) Tpanelikd
10pUpATa, Yia TNV UNTPIKN Kal TIC BuyaTpikeg Tou. O1 cUPBATEeIg auTEG agopouaav forwards kai flexible forwards yia

MEAANOVTIKEG poEG oe USD nooouU 126,0 ekaT., TRY nooou 58,5 ekat. kai AUD nooou 6,0 ekar..

O 'OpIAog anoé Tnv anoTignon TnG eUAoyNG a&iag kal TNV eKkkadbdapion TWV aVwTEPW NAPAYWYWV NMPoidvTwy eUPpavios
{nuIa nooou €0,8 ekat. Nou kaTaxwpnOnke oTa anoTeAéopaTa Tng Xpnocwg 2016.
Ma v xpnon 2015, o 'OpiAog anodé Tnv anoTignon TnG €uAoyng a&iag kar Tnv ekkaddapion napdywywv npoiovrwv

€PPavios kEPJOC NnoooU €0,5 ekaT. Nou KATaxwpnbnkKe oTa anoTeAECUATA TNG XPNOEWC.

O kivduvoc gniTokiou €ival o Kivduvog n elAoyn a&ia r ol HEANOVTIKEC TAMEIOKEG POEC EVOG XPNHATOOIKOVOUIKOU
MEOOU va napouocidoouv JIaKUMAVOEIG AOYw Twv aAAaywv oTa emTokia TnG ayopdc. O1 dpaortnpidTNTEG Tou
Oupilou eival oTevad ouvdedepeveg Pe Ta emTOKia €EaiTiac Twv enevOUCEWV Kal TWV HakponpoBsopwv Kal
BpaxunpoBesopwv Oavelakwv Unoxpewoewv. a Tn Olaxeipion autng TnG kartnyopiag kivouvou o ‘OpIAoG
XPNOILOMOIEI XpNHUATOOIKOVOUIKA NpoidvTa avTioTadbpiong KivOUVoU NMPOKEIPEVOU va PEIWOEI TNV EKOECT) TOU OTOV
KivOuvo PETABOANG TwV eniTokiwv. H NOAITIkr) Tou OpiAou OXETIKA PE TN Slaxeipion TNG €KOEOTG TOU aTOV KivOuvo
€nITokiou apopa oyl HOVo TN PNTPIKN €Taipia aAAd kai TiG BuyaTpIkEG TNG yid Ta dAVEIQ MOU €XOUV CUVAYEI O€
Eupw ) Tonikd vopiopa. H €ékBeon Tou OpiAou oTov Kivouvo Twv aAAaywv oTa enITOKIA TNG ayopdc apopd KUpiwg
OTIG HAKPOMNPOBEeopEeG daveIaKeG UNOXPEWOEIG Tou OpiAou pe kupalvopevo emiTokio. O ‘Opihog SiaxelpideTal eniong
TOV KivOUVO €MITOKIOU, €XOVTAG &va I0OPPOMNNUEVO XAPTOPUAAKIO TwV daveiwv HPE oTABEPO KAl KUPAIVOHUEVO
eniTokio davelopoU. ZTiG 31 AekeuBpiou 2016, Aauppdavovrag undyn Tnv €nidpacn TwWV XPNHATOOIKOVOUIKWYV
npoidvTwv avTioTaduiong KivoUvou, nepinou To 75% Tou davelgpoU Tou OpiAou eival pe oTabepo eniTokio (2015:

71%). AUTO £Xel WG ANOTEAEONA, Ol ENINTWOEIG TWV JIAKUKNAVOEWY TWV EMNTOKIWV OTA AMNOTEAECUATA XPNOEWS Kal
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OTIC TAMEIAKEG POEC TWV AEITOUPYIKWV dpacTnpIoTATWV Tou OpiAou va sival hIkpeG, Onwc autd @aiveral kai oTnv
napakdtw avaAuon euaicdnaoiag.

O napakdtw nivakac¢ napoucidlel TNV gudicbnoia os pia Aoyikda niBavr JeTABOAR TwV €NITOKIWV WETA TNV
€nidpaon TwvV XPNHATOOIKOVOUIK®V MPOoidVTWY avTioTaduiong kKivOouvou. Me OAeC TIG AAAEG MeETABANTEG va
napapévouv oTabepeg, Ta kEpdn Tou Opidou npo @Opwv ennpealovral anod TIC €NINTWOEIC TWV dAVEIWV ME

KUMaIvOpevo eniTOKIO, w¢ €ENG:

Euribor 1M +/- 1% 1.600

Euribor 1M +/- 1% 2.000

O 'Ouihog oToxelel pEow TNG diaxeipiong KepaAaiou otnv diac@aAion Tng duvatoTnTag anpookonTnG AsiToupyiag
Tou Opilou oTO HEANOV, TNV MeyioTonoinon TngG a&iac Twv METOXWV TOUu Kal Tnv d1aThpnon TnG KATAAANANg
KEPAAaIiakng Sopung and NAeupdag KOOTOUG KEPAAQiou.

O 'OpiAog napakoAouBei Tnv Ke@alalakr Tou endpkeia Pe Baon Tov desiktn kabapou daveiopoU npog kEPdn npo
@OpWV, XPNHATOdOTIKWYV, EMNEVOUTIKOV aMNOTEASOUATWV Kal anooBécewv (EBITDA). ZTov kaBapd daveiouo
nepiAapBavovTal ol dAVEIGKEG UMNOXPEWOEIC Kal UMOXPEWOEIC XPNHATOSOTIKAG WiocBwong peiov To Tapeio kal Ta

Tapelaka 1ooduvapa.

MakponpoBeoua daveia

: 643.892 716.094 237.348 280.673
(onueiwon 2.24)
MakponpOBECUES UNOXPEWTEIC 684 1.966 0 0
ano XpnNUATodOTIKEG HIGOWOEIG '
BpaxunpoBbeoua daveia
(onpeioon 2.29) 13.273 29.365 0 1.358
Bpgxunpéesopaq u'rloxpsd)oaq 1.460 6.815 0 0

and XpNUATodOTIKEG MICOWOEI

659.309 754.240 237.348 282.031

Meiov: Tapeio kal Tapeiaka

, -164.401 -276.609 -20.356 -35.859
1coduvapa

KaBapog Aaveiopo 494.908 477.631 216.992 246.172

Képdn npo popwv,
XPNHATOSOTIK®V, ENEVIUTIKOV

, 175.839 164.892 -495 45.729
anoTeAsoparwyv Kai
anooBécswv (EBITDA)
MoxAsguon 2,81 2,90 n/a 5,38

>Ta napouoialOPeva OToIXEia TNG MponyoUHEVNG XPNONG €yivav NEPIOPIOPEVOU HEYEBOUC avapopPpwoelc /
avaTta&ivounoeic yia AOyoug GUYKPICIHOTNTAG, XWPIG onUavTIKn €nidpacn oTa idia KepdaAaia, oTov KUKAO £pyaciov

Kal oTa anoTeAEOUATA PETA Ano pOPOUG TNG NponyoUNevNG xpriong Tou OuiAou kai Tng ETaipiac.

Tov ®deBpoudpio Tou 2017, n Intralot Inc., Buyatpikn Tou Opilou INTRALOT otig HMA, avakoivwoe Tnv

unoypa®n Tou cupPoAaiou pe TN Aotapia Tng MoAiteiag Tou Idaho Twv HMA katoniv evog avoixToU kai 101aiTepa
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avTaywvioTikoU dlaywVvIoPoU, 0 onoioG 0AOKANpwOnKe To AekéuBpio Tou 2016, yia TNV NPoPnBeld unnpeciov
AoTapiakoU ouoThpaTog. To cupuBoAalo sival dekasTeg Pe nuepopnvia évapéng Tnv 1n OkTwRpiou 2017 kai ARgn
Tnv 30N ZenTtepBpiou 2027, e duvaTtoTnTa pEXP! dUO nevraseTwv enekTacewv. H INTRALOT eival npounBeuTnc
Tng AoTapiag Tou Idaho and 1o 2007. H ouvoAlkr a&ia Tou cupBoAdiou TNG apxIkng nepiddou ekTiydrar oe USD
60 ekaT. yia TNV nNpopndeia evog acPaloUc KEVTPIKOU CUCTANATOC nou Ba napéxel kal 8a diaxeipileTal OAEG TIG
KANPWOEIC nalyviwv evrog Tng MoAireiac | noAAanAwv MoAiTeiwv, Tov £€Aeyxo anoBsudTtwv kal Tn diadikaaia

epodiacpoU (logistics) oTiypigiwv (EuoTwv) naixvidiwv Kal GAAEG OXETIKEC UNNPETIEG.

Tov MapTio Tou 2017, n INTRALOT kai n AMELCO avakoivwaoav TNV unoypagrn opioTIKNG CUNP®VIag oTpaTnyIikng
oguvepydaoiag yia Tnv avanTtu&n oouiTag npoiovTwv abAnTikoU oToIXANATOC VEAG Yevids. H oupgwvia ouvepyaaoiag
npoBAénel oTi n INTRALOT 6a evowpatwoel TunpaTta (modules) Tng kopugaiag nAatpoppag ATS Tng AMELCO,
wOoTE va avanTu&el dia kalvoTopo kal eviaia Auon abAnTikoU oToiXnKATog yia OAa Ta kavdAia diavoung (omni-
channel). To véo auTto npoidv Ba NpooappocBei WOTE va IKAvonolel TIG avAYKEG TV AOTAPI®V Nou AsiToupyoUv
og puBUICONEVEG ayopEG Kal OAWYV TwV dlopyavwT®wVv aBAnTikoU oToIXNHAToG dIEBv®g, KAaAUNTOVTAG TIC aVAYKEG
TWV NEAATWV TNG o€ OAa Ta kavaAia. MNa Tnv uAonoinon Tou €pyou Ba ouvepyaoToUV OTEVA Ol TEXVIKEC OUADEG
Tng INTRALOT kal Tng AMELCO, wote va avantu&ouv and kolvou €va povadiko npoidv, To onoio 8a ouvdudlel
TNV 1oxupn Texvoyvwaoia Tng INTRALOT oTa eniyeia TuXepd naixvidla Ye TNV NPWTOMNOPIAKA AEITOUPYIKOTNTA TNG
online nAaTgoppacg abAnTikoU oToixnuaTog TG AMELCO. To véo npoiov, nou Ba npoo®Epel evidia eyneipia os
OAa Ta kavaAhia, 8a avanTtuxBei navw ornv kUpia nAat@oppa abAnTikoU aToixAuatog Tng AMELCO, n onoia ndn
Xpnoigonolgitar and €va peyaho apiBud kopu@aiwv operator. H nAat@opua ATS 6a evowpaTtwBei ortnv
KaBiepwuévn, eykekpigévn ano Tn Aigbvn ‘Evwon Aotapiov (WLA) eniyeia AoTapiakn Avon Tng INTRALOT, woTte
va avanTuxBei n véa npooapuoouévn Auaon.

Mapouoi, 29 MapTiou 2017

O NPOEAPOS TOY A.5. O AIEYOYNQN ZYMBOYAOZ

OMIAOY
2. N. KOKKAAHZ A. I. KEPAZTAPHZ
A.A.T. AI 091040 A.A.T. AI 682788

O FENIKOZ OIKONOMIKOZ

AIEYOYNTHZ O AIEYOYNTHZ AOIFIZTHPIOY

OMINOY OMIAOY
N. I'. TAYAAKHZ
r. ZN. KOAIAZTAZHZ A.A.T. AZ 012557
A.A.T. Z 699882 Ap. Adciag OIk. Emip.

No 15230 A' Tagng
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