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Avoniudn Mewv Enxesphocwy

Ot Emioieg Owkovopkés Karaotaoeg g Etapiogyw v nepiodo amd 1" lavovapiov 2015
é¢wg v 31" AekepPpiov 2015, gykpifnkav katd ) cvvedpiaon tov AwonTikod ZvuPoviiov
¢ Etaupiag v 16" Iovviov 2016 kar tehodv vad v éykpwon g TaktkAg Tevikhg
Zvvéhevong tov Metdyov.

To TANEO dnidvet 6t :

* 01 mapovoeg Owovokég KataoTdosl; Kataptichnkav cOppove pe 10 10X00VTQ
At Tpdrvma Xpnpatootkovopkig Avagopds, anetkovilovy Kotd tpomo aindm
TOL OTOWEW TOL EvepyNTIKOL kot Tov madntikol, tnv xabapr Oéon ko Ta
QTOTEAECHATA YPTOEWGS TG ETAPING CUPP®VA NE Tov Kavoviopd 7(2) tng Kowotwrg
Odnyiag 2004/109/EC.

e H éxfeon Tov Aowknrikod ZopPoviiov amewovilel katd tpoémo aind, v eEEMEn,
T emdocelg kot TN Béom g eTaupeiog, cvuTEPAaUPaVOUEVIG TG TEPLYPAPTG TAOV
KUPOTEP®V KVOOVOV Kt ofePAOTNTOV OV AVTHETOTILEL, OT®G amateitanl and Tov
kavoviopd 8(2) g dwig odnyiag.

™~

ABfva, 16" Iovviov 2016

O Ipoedpog Tov AZ To Mékog tov AZ O Yrevbuvog v tn A/von
Aoyiompiov

HAidg MawCovvéag Avdpéag Zopumavakng A)»é&owé/ptég AVAYIOTOTOVAOG
A.AT. AK 568692 A.AT. AB 973717 AAT. X 400209
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Avcatuén Newy Enixsipnotoy

EKGEXH ATIAXEIPIZHE TOY AIOIKHTIKOY XYMBOYAIOY

Kvpuot péroyor,

Topowva pe ta tpoPrendpeva oo apbpo 136 Tov K.N. 2190/1920, £xovpe v Tiun va 6og
yvopicovpe 1o TETPaypéva TnG eTaipeiag kot vo vroPfaiiovpe cuvnppévog otn Ieviki
ZuVEAELOT GOG TIG OIKOVONIKEG KOTUOTAGELS TNG ETAPEING Yt TNV SEKATN TETAPTN ETAUPIKT
xphon 1/1/2015 — 31/12/2015. H mapovoa éxBeon mephapfaver tnv avaivon tovg kai Tig
npdobeteg eneénynoeig mov eivon amapaitnTeg N| YPNOYES Yo TV EKTIPNGT TOLG KAl TN ANyN
g oYETKNG andpaong g L'eviknig Zuvédevong mepi eyKpioeds Tovg, CUPE®VA KOl UE TNV
TpdTaoT T0V AtoknTikov Zvopfoviiov.

1. Avaokénnen onuavtikov yeyovotoy 2015

To 2015 oe eyydpwo eninedo, OSommpndnke 7T0 aOTOOEG PAKPOOIKOVOMIKO Ko
YPNUATOOIKOVORIKO TePIPdAlov kabdg katd Tn Sdpkewr NG YPOVAG T EI0QYOYN
KEQAAMOKDOV TEPOPOUDV 670 TPAmelIkd GUOTNUA NG XDPOLS EMNPEACE OMNUAVIIKE TNV
GUVOAAOKTIKY] CUUTEPLPOPE TOGO TOV KATAVOADTAOV 0G0 KOl TV EXYEPHOEMV AOY®D KOPUng
TOV GLVAKOAOVOWV TEPLOPIoPGV oty pevotdtTa. Emmiéov, Oa mpémer va tovieBel 6T 10
2015 vrnpée €1og KaTd TO OMOIO TPAYROTOTOINONKAY 0V0 EOVIKEG EKAOYIKES UVAPETPNOELS
KaBhg kot po dNUOYNEIOPATIKY SdKACit OV AVATOPEVKTR ETNPENCAV TOV TOALTIKO
KOkho. Qo1600, Ol dwmpaypatevoels ™G EAAnvikig Anpokpatiog yw v kéAvyn
LPNUATOSOTIKOV avayk®v NG EXnvudig Owovopiag oAoKANpOBNKay pe cupeovia yw T
FOPNYNOT VERG OKOVOUIKNG S1evkOAvveTg amd Tov Euponaikd Mnyaviopd LtmpiEng, vad v
npobndBeon vAOMOINGTG UETOPPLOUICE®V Kol GTOYO TNV OKOVOMIKY] OTABepoTnTe Kol
Bubown avartuén.

Evtovtowg, n SpopoAdynon Tng E€mMOTPOQNG OTH OWKOovoukh otabepdmra e&aptdror o€
pueyaio Babpd amd TV viomoinon TV cupeovndéviov petappubuicsnv kabdOg Kol NG
Betikng a&ordynong g EAinvikig Owovopiag amd Toug diebveis moT®TES TG YDPOS.

Aedopévav TOV Gved GLUVENKAOV TG OKOVOUING, TNG ANENG TV ETEVOLTIKOV TEPLOdOV TOV
ovvolov mAov tov vrokeipevov AKEZ kabhg ko tov cuvbnkdv mov meprypaoviat
KATOTEP® OXETKA pe TNV opemy tov TANEO mpog 10 EAAnvikd Anpdocio, n emevovTiki
dpaoctnpiomnta tov TANEO xiviifnke og yapunid eminedo. Oa npénel va onuewnbel 6t katd
m owpkewr g xpnons 2015 ovo AKEX mpoéfnoav oe 3 ocuvokikd emevdvoels, 600
UETAYEVESTEPOL EMMESOV EMEVOVOEL; OF veotdpeveg etapeiec (MEAZON A.E. xar IRIDA
LABS A.E.) ko pia emiong tov AKEZX Thermi oe épyo AIIE. To cvvolikd mocd mov
ekTapeddnke ot avetépo Karnyopieg emevdvcewmv aviabe ota € 0,81 ex. ‘Etoy 10
COPEVTIKA TOOQ OV £X0VV eMEVOVOEL G eTaupeieg yoprogviakiov vrepPaivovv TALov Ta
€89,5¢k.

Oa mpémel va. onpewmdel Tws katd T duipkewr Tov 2015, éywve pepiki) amoenévovon oe pia
amd 115 eToupeieg Tov yapropuiakiov twv AKEE (Autostop).

Znuewbvetor 6Tt Katd TV TaperlBovoa ypnon éanée m emevovTikn mepiodog evog AKEZ
Mopora ovtd, xabdg apketd AKEX eivor axdpo evepyd veictatar  mbavotnta
TPAYUOTOTOINONG TEPUTEPD EMEVOVCEDV OF VPIOTAUEVEG ETAIPEiEg 0AAG Kot kaTAPOAEG
apopav swyeipong. Ta AKEZ Oxygen — TANEO, TANEO FG RES «at 1o Give — TANEO
dev pmopoldv vo amOTNOOUV 00TE TMEPAUTEP® EMEVOVOE; 00Te apolPég dwyeipiong.
Ewwcotepa:
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Avdniugn Neaw En-usphoeey

Erovopia AKEX Hpep. Afiéng
Capital Connect 31/10/2008
Zaitech Fund 28/2/2011
IBG Hellenic Fund II 29/11/2009
AIMS —- TANEO 31/12/2012
Thermi — TANEO 25/5/2014
Alpha — TANEO 2/6/2015
Oxygen ~ TANEO 22/9/2013
Give — TANEO 13/10/2013
Piracus — TANEO 19/12/2013
NewMellon - TANEO 29/12/2013
TANEO FG RES 30/12/2013

Bdoel tov ave dedopévov, n Etapia mpoéferl otaduukd o OAEg Tig anapaitnTeg evépyeleg
v Vv amodécuevon kepoiainv mov gixav decpevbei yw ta mapandve adpaviy AKEZ
TPOKEWEVOL VoL €ivar 6€ BEGT) VO IKAVOTOUGEL TIG VIOYPEDMOELS TNG ATEVAVTL 6T0 EAANVIKG
Anpdoro mov anoppéovv and apbpo 110 tov Nopov 4316/2914 (H avarvtic) mapovoiaon
To0v Oépatog autov  Adyw g onpavtikémrag tov yiverar oty Ilapdypoago 4.4 tng
Topovoag £KOECNG) CAAG KL TNV TAVTOYPOVT] IKAVOTOINGT) TOV VIOYPEDGEWDY TOV ATOPPEOVY
and TG veoTapeveg cvpfaoel cvotaong kar Swyeipong twv AKEX mov mapaupévovv
evepya mpokePEVOL va. aropevyBei o kivéuvog anwiewdv otnv mepovsia g Erapeiag Adyw
advvapiag ™G 6TV EKTANPOON SUUPATIKOV TNG VTOYPEDoE®Y. Oa Tpéret av onuewwbel 6T
o1 ovykekpéveg ocvopPdocelg mpoPArénovy pTpeg o€ MEPIMTOON un KAVOTOINoNG amd TV
mhgvpd g Etoupeiog artnudrov ektapisvong moodv gite v erevddoeig eite yuu apolPéc
Soxeiprong mov petappaloviat o anwieieg pepdimv eni tov AKER.

Katd ovvémewn 10 ouvoAkd vwog tov deopevpévov keporaiov ota AKEX oto omoia
ovppetéyel 1o TANEO xatd tmv 31" AekepPpiov, 2015 avépyetar ota €81,6 ekat. Zopevtikd
10 TANEO é£xev kataParrer ota AKEX € 63,4 exat. fitor 77,5% twov deopevpévov
keporaiov avénuéva katd € 1,2¢ex. (1,9%) oe oyéon pe to mponyovpuevo £1og. Or 0OpOIGTIKEG
Savopéc and ta AKEX avépyovtor o € 20,3 exat. To TANEO éyel copevtikd anodmoet €
25,5 €KaT.. GTOVG OHOAOYLOVYOVG TOV UE TN HOPPT TV eyyonuévov tokwv (€ 25,1 ekat.) kat
emmpoodetng anddoong (€ 0,43 ekat.), COUPOVA HE TOVG OPOVG TOL OPOAOYIEKOV daveiov.

2. ErevdvTuk] avaokonion

O napakdro wivakeg ovvoyilovv Tig erevdvoels tov TANEO:
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Capital Connect

Aventuln Rty Enxepnozuy

Topuetoy] TANEQO: 49,99% o8 yid. € 2015 Eng31/12/2015
3 AgoUEVPEVO KEPGAOI0 8.619
g Katoaporéc 8.619
© |Emiotpogég 3.807
& Enevdidoeic oe etanpeieg 2.134
Agopedosig Tpog enivouon
Erovopia Etampsiog  Khadog Avrikeipevo Hpep. Anosnévéuon
Advice ITAnpogopucy Etoipwd Aoywopikod Aex-03 (O78IN]
£ |Micrel Yyeio latpikég cuokevés lav-04 (O78IN]
;}:; Tyres Herco Avaxioon AvokOKAMoT| EMIGTIKGY Dep-06 Mepua
& . . AvVaxhihmoT] 0pyaviKav
& Mavin Avaxiioon TOAEGTOV Map-06 Oyt
Krokos Kozanis T'eopyia Tapaywyn apowdviev Kpokoo Map-07 Ol
Zaitech Fund
Zopuetoyfi TANEO: 49.99% oe yih. € 2015 Eng31/12/2015
3 Agopevpévo kephato 40.000
E Katoforég 381 39.377
E Emotpogés 381 12.567
;5 Enevéioeig og etonpeieg i1 18.045
Agopenosic Tpog enivouon
Erovopia Etapeiog Kiadog AvVTIKEIpEVO Hpep. Amoenévovon
E- Global [TAnpogopum Aiktvo koraotpbdrtov Iviepvet lav-05 On
. , Katootipota & Ipoidvia ,
Medit r Iouv-05 M
editerra copyia I ovv £puKn
Buopnyavika , , .
KEVT Iouv-05 M
Doppler Mpotvra Katao AVEAKVOTHPOV ouv €U
Zvom i >
w |Performance i mpata anoOnmg
2 . [TAnpogopuc Suayeipnong ko avictnong Iowv-05 On
& |Technologies |
2 dedopévav
& |Advanced Network Ynnpeoieg acippatng
B T i Iouv-06 O
= | Technologies TIpopopta emKovaviog o ol
Craft Tpéowa - [Tota MuwpoLvonotia Dep-08 O
Foodlink Ynnpeoieg Ynnpeoieg epodaopod tpitav IovA-08 O
ISV + B Development  Aowoi KAGdo Avanru;n TIPOTOTOpLoNEY Zen-08 Oy
KATOIKIAWV
Erasineio Hospital Yyeia Noocoxopeio Avy-09 O
Tsemperou Wind Park Evépyeia A/l 14 MW Dep-10 Ol
Solar Datum S.A. Evépyewa /B 3 MW Zen-10 Ohum
Solar Concept Evépyela &/B 3,73 MW Avy-11 OMKn

Etfioeg Owovopikég Kataotdoeig yia v xpfion 2015
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Avenivén Newy Fnxephotwy

IBG Hellenic Fund 11
Toppetoynn TANEO : 39.99% ot yih€ 2015 Ewg31/12/2015
€ [Acopeopivo keparao 10.113
E Kataporsg 20 10.133
&  [Emotpopic 455 17.393
& Enevdioelg oe eTaipeicg 1.673
Agopgioeig npoc enévdvon
Erovopia Etapeiag KMidog AvTtikeipevo Hpep. Anoenévdoon
Ionia Energiaki Evépyewx A/TI 96 MW Aex-06 Olucny
Zvuotipata cVAOYTG
« |Mobile Technology IMinpogopucy dedopévav & gopntav Mai-06 Oiuy
E UTOAOYIOTIK@V GUCTILATEV
OE Aigaias Anaptyksiaki  Evépyewa A/ 87 MW Mai-06 Ohucy
&  [Solar Cells Hellas  Evépyeia Karooweun nhaxdy koyerdv o oo O
KaL Tavek
Ensol Anaptyksiaki Evépyewx /B 56,5 MW Avy-07 Ohuay
Buopnyawxa Karaokeu depuarivav i
Autostop IIpoidvra EMEVODOEQV QUTOKIVITOV Amp-08 Mepuci
AIMS - TANEO Fund
Zvppetoxyn TANEO : 49,99% ge yih.€ 2015 Ewg31/12/2015
3 Agopevpévo kepaiaio 6.000,
E KataBoig 6.000]
§ Emotpopés 0
S Enevdioeig o€ starpeieg 1.308
Acopedoelg mpog enévovon 0
2 . |[Erovopio Erapeiag KMidog AvTikeipgvo Hpep. Anoenévévon
E § Panagopoulos T'ewpyia Ktnvotpooua| povada Agx-10 Oyy
= AIMS Solar Evépysia @/B 3,5 MW Agk-10 Ol
Thermi - TANEO VCF
Zopperox] TANEO : 49.90% ge yiA.€ 2015 Ewg 31/12/2015
3 Agopevpévo kepahmo 24.000
E KaraBoréc 878 14.144
§ Emotpogéc 100
;5 Enevdioeig o¢ statpeieg 10.647
Agouevoeig Tpog enévéuon 5.000
2 [Erovopio Etopeiag Kiadog AvTikgipevo Husp. Anognévévon
;g Thermi Energy Evépyewa A/l 68,5 MW Zen-09 Oyt
E 2® Energy S.A. Evépyeia /B 44 MW Iovv-12 Oy
& | Thermi Renewable Evépyswa /B 16,5 MW Amp-10 Mepuai
Alpha - TANEO Fund
opperox] TANEO : 49,00% ot yil.€ 2015 Emg31/12/2015
€ |Acopevpsvo kepohaio 30.000
E |Katoporsc 1.295 16.622
€  |Emotpopic 2.990
S Enevdioeig oe etaipeieg 9.107
Agopegiostg Tpog sxévdvon 1.874
Ernovopia Etmpsiag Khadog AvTikeipgvo Hpsep. Anognévéuon
Upstream ITAnpogopikn Y nnpeoieg Mobile Marketing Aex-08 OAum
Piraiki Microbrewery  Tpoguia- TTota Boioywr| Opéoxia Mabdpa Anp-09 Ox
o |Kritis Gi Toopua- Tlora | 13P#Y@Yfl Tapadosiariv Towv-09 on
g KPNTIKGV apromompdrav
0% Dipyrites Handakos Tpoéga- Tota E;;[t(:igvna?tao?rz?:;:s‘svwv Amp-10 Oxn
& |Persado Holdings Ltd  ITAnpogpopum [poiévra Aoyiopixod Agx-12 Oxn
Irida Labs S.A. [TAnpogopum ITpoiévra Aoyiopikod Avy-13 Ox
Meazon S.A. Evépyela ;:gpi?:lcgﬁlg];ngsziag Avy-13 Ox
BioKid Tpdéoa- [ota B1oAoyikéc madiké Tpo@éc Iovv-10 On
8
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Oxygen - TANEO Neoventures

Aveniubn NEwy Eraaipnotwy

Emoiec Owovopikéc Kataotdoeig yia v xpiiomn 2015

(01/01/2015 - 31/12/2015)

Zvpuetoyf) TANEO : 49.99% ot yil.€ 2015 Ewg31/12/2015
E |Acopevpsvo kepdraio 5.028
E Koraforég 5.028
E Emotpooés 2.483
= Enevdioeig oe etaipeieg 0
Agopedosig Tpog ENEvovon
3 . |[Erovopia Ermpeiag Kiddog AvTikeipgvo Hpep. Anogmévéuen
E g Minoan Airlines S.A.  Metagopéc Agporopua| Etaupio Map-12 Ohuay
= Lead Generation S.A.  ITAnpogopiki Iotoydpoc ayyehdv oxvitemy LovA-09 Ol
GIVE - TANEO Fund
Zupperoy) TANEO : 49,99% ot yil.€ 2015 Ewg31/12/2015
E AgoPEVPEVO KEQAAD 1.000
.g KataPorsg 1.000
© |Emotpogéc 0,
s Enevdioeig oe etaipeieg 0
Agopeioelg Tpog enEvovon 0
“E & | Enovopia Etapeiog Kiadog AvTikeipgvo Hpep. Amogmévduon
S 2 Agv unbpyovy enevdicec
Piraecus - TANEO Fund
Zopperoy TANEO :49.99% ot yih.€ 2015 Ewg31/12/2015
€ [Acopcopevo keparato 30.000
.E- KaraPorég 252 22.148
&  [Emorpogic 2.233
= Enevdio€ig og eT01pEieg 17.596
Agopedoeig Tpog ETEVOLOT 2.335
Enovopio Eraipeiag Kiadog AvTtikeipevo Husp. Anoenévooon
AVATTUEN KAVOTOUGV VE@V
ADVENT Evépyeia DAMKOV KAL GUCTIUATAV Yo Iouv-09 Oy
npoiovia AIIE
i Aoyiopiké dakivnong
E - O
. SS ITAnpogopu A oy Iouv-09 XL
E VoiceWeb ITnpogopixny Avanwéij poviyray Aek-09 Oy
o EQQPUOY®V
E Unismack Tpoégrua [poiévra Avev I'hovtdlng Avy-11 On
r
Kertus S.A. Khdog ~ Hapayoyfi Taknviciy Ten-13 Ohi
DappakevTIKig Dapudakav
Yanpeoieg Avantoéng ko
Isngccess Networks Tnienwowvevion ~ AwBeong Avcewv EMéyxov kol Toud-13 Oon
e Awryeipong Parofortaikdv
, Avaxkoxhoory Awyeipnon
AZA -
Avoxdiheor) AnoBMjTov Avy-11 Oy
New Mellon - TANEO Fund
Zopuetoy] TANEO :49.99% oe yil.€ 2015 Eng31/12/2015
3 Agopevpévo Ke@arato 8.412
.E- Kataporsg 4.411
z .
& |Emwotpogég 0
= Enevdvoeig o etapeicg 2.499
Agouevoeig mpog enévduon 0
2 ., [Erovopia Evapsiag Kiddog AVTIKEipEVO Husp. Anognévduen
& g |Faros Energy Evépysia ®/B 0,75 MW Aek-09 on
= Ecoterra S.A. AvOoKOKAM®OT) Awygipion anofintev Xen-10 Oyt
9
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Avbmiun Méaw Enxeiphotwy
TANEO - FG RES Fund
Zoppetoyti TANEO : 49,99% ot yiA.€ 2015 Ewg31/12/2015
E Agopgopévo keparaio 720
E Kataporig 720
§ Emotpopéc 0
S |Enevivoei oe etaupeisc 0
Agopsdosig Tpog snivovon 0
E g Erovopia Erawpsiog Kiadog Avtikeipevo Hpep. Anocmévdvon
SIS Asgv vapyovv enevdioelg

3. Owovopikn} avaskonnon

H ypfon 1/1/2015 - 31/12/2015 fjrav n evdékatn katd v omoia epappdotnkav Aedvi
Aoywotika [Ipdrumo — Aebvn [lpdroma Xpnuatoowovopkig Avagopds (A.ATL-ATLX.A.).
Ot owovopkég Kataotaoels mov vroPfdiiovion mpog €ykpion katd tn I'evik Zvvédevon
ovvetdyOnoav copPove e T TPHTLTL AVTA.

H ypnion tov étovg 2015 éxhese pe {npio mpo @dpov €15,2 ex. évavr {nuidg npo popwv
€19,8¢ek. 10 2014.H {nuia g xpHong opeiretal kuping oT TPOCSAVENCES TOV TPOSTINOV
™mG oeefg mpog 10 EAAnvikd Anpdcwo kor ot un mpayparomowmdeioeg (npieg amd
anotipnon enevévoewv (PAETE KoTOTEP®), VO N peiwon g Inuds opeileton o1 peimon
TV {NpuUdV AToTIUACEDV GE GYECT} PE TNV TPOTyoL eV Tepiodo.

o cvykekpyéva, 1) TapateTtopév Tepiodog pewmpévov emrokimv Tng evpoldvng, exnpéacs
APVITIKG TOVG TIOTOTIKOVG TOKOVG amd Ta Seopsvpéva KeQPAAa TNG etapeing oe
Ahoyapuopotvg Tov e&wtepikod (Money Market Funds). Ta cvykekpipéva £60da Kopdvinkoay
og YounAdTEpa EMMESQ GE GYEST e TNV TPOoTYoUpEVH Ttepiodo Tov 2014 ftol €4 xh.

Ot Inuiég and anotipnon 1@V enevdicemv oe e0A0YeG aieg apopolv peiwon Tng evA0YNG
aiag Tov enevdvoewv o AKEX kvping Adyw younidtepng amotipnong g e0Aoyng a&ing
TV EMPEPOVG ENEVIVGEMV G€ eTaupeies. H cuvoiuc peimon tov ev Adyw kovduriov (€3,5¢ek.
o 2015 évavn €7,5 ek 10 2014) opeiletan Kvpidg OTNV ONUOVIIKN) QIOUEID®OT TOV
yaptopuiokiov Tov AKEX "Piraeus - TANEO" xatd € 2,2ek. ocOu@@va. e TIG QMOTIUNCEL
7OV TTapeiye N dwyepiotpw eraipeia Tov cvykekpuévov AKEX. ®a npémer va toviotel 6t o
ev AMyo petaPorés otig amotyunoelg tov AKEE, npokintel and eheypéveg and OpkmTolg
EAeyktég Owovopkov Kataotaoewv. And tnv Ghin TAevpd mapovoidlovrat Kot kEpdn and
mv anotiunon enevdvcewv oe AKEZ mocob € 1,6 ek Adym kvpimg tng Oetikfic anotipnong
tov AKEZX Zaitech xa1d 1o avrictoyo nocd.

Ooov agopl o115 vadloueg katnyopieg Aerrovpykdv e£6dwv tng Etopeiag xatayphperal
[ ek VEou peimon Tov damavev pobodociag g taéng Tov 12% ot oxéon pe 1o 2014 evid
oTNV KATYopitt TOV AOUmdV AEovpyIKdv e£00mV KaTaypAQETAL 0Pk Gvodog TG Ta&ng
Tov 2%. Qotdoo, N ApaypoTkn ekoéva Tov eerifewv emi avtng g Katnyopiag Samavodv
otpefhdvetar onpaviikd Ady® TOL YEYOVOTOG OTL OTNV  CLYKEKPWEVY Katnyopio
nepopfavoviar katd v ypnon tov 2015 un emavaiapPovopeveg damdveg ot omoieg
oyeTilovtal e TNV TPOETOAGIN Kot VAOTOINGOT Thg puBIoNg TG 09eting Tpog To EAAnvio
ANpoGo omd TV KATATTOON ™G £Yyonong vyoug mepimov € 0,5ek. (emi cuvéiov Samavhv
mg katnyopiag Oyouvg € 0,87ek.) kar ot omoieg agopodv €€oda vopkOV GvopBovAov emi
gAANVIKOD Kol adodamol dikaiov, ££0da epmiotevpaTodoyov (Bepatogiraka) KaBMOG Kal TOL
ocuvdeopevov DIIA eni avtdv tov e£6dwv. Emopévog, yivetor avtinmtd 6t n pn dmapén
avTOV TOV damavov Oa gixe OeTikd avtikTuo 610 TEMKO amoteAéouata KATL Opmg Tov Ba
Supavel mhedv oe endpeves ypfioe. TErog, Oa mpéner va Tovicobel 611 ta Aertovpyicd ££oda
t0v TANEO ocvurepirapfavopévov kar tov e&6dov picbodosiog kaivmtoviar and tnv
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apony duyeipiong tov TANEO 1 omoia avépyetar etnoimg og 0,65% eni tov cvvolikav
apykoOv kepadaiov (Mrol €150ek. x 0,65% = €0,975ek). AGY® TG LPISTAPEVNG ETAPIKNG
doung Tov TANEO (BAére [Mopaypago 4.2) ) ev Adym apopn dev anotereil AoyoTikd £6080
ywe 70 TANEO ko1 g €k TOVTOL dEV AMOTVTADVETAL OTA UTOTEAEGUATA YPIOTG.

Eniong, 10 1066 10V mpacavénoewv tg oQerng tpog to EAAnviké Anudcio aviAbe o1o
nocd tov €12,2ex. yw v ypfion tov 2015 kot oto mocd TV €26,5 £k. GWPELTIKG,
dedopévov OTL £V AOY® OPEIAT TOKOPOPEL PE EMTOKIO TOV 1% pnvicimg.

Itnv mapodoa ypnon To b KepdAoa eivor apvnTikd. ZNUEWDVOLUE OTL GTO HETOYIKO
kepdAao g Etapiag mpoopetpdvran kot ot Tpovopovyeg HetoyEs mov katéyel 70 EAAnviko
Anudoio Yo okomovs coppdpemons pe K.N. 2190/1920, av kor kat” epappoyn tov AAIL —
ATLX.A., Ol TPOVOULOVYES METOXEG KATATACGOVINL OTIS LVROYXPEDMCEL. Zuvvakdiovba, kat’
GpBpo 48 K.N. 2190/1920, n Erapio opeirer va AaPer pétpa pue 61630 10 KEGGAWL TG VA
dwpopewbovv ota erdywota enineda mov mpofAémer o vopos. ITo ovykekpuéva: (a) ot
TPOVOHIOVYEG HETOYEG Tov £xel ekddoer | Eranpio eivon ovopaotikig aklog €45¢ek. evod o
KOWEG PeToYEG eivan ovopaotikig aliag €lex. kar (B) or mpovopovyeg petoyés (katd tnv
opBotepn dmoyn kot cVpeeve pe yvopoddtnon tov kab. Evdyyedov Ilepaxm), yw tovg
oKomoUG NG pappoyns tov dpbpav 47 kol 48 § 1 ot. y* touv K.N. 2190/1920, npéner va
ocvvumoAoyifovian ota Wb kepdioa g Etaupiog (kar tovto aveiaptitog g AOYISTIKNG
TOVG aNEKOVIONG). AMAMDOTE, EVICYUTIKO TNG GMOYNG MOV SWITVIAVEL 1] AVE YVOROSOTNON
givatl Kol To yYeyovog OTL 01 TPovOpIoVYES HeToxés g Etaupeiog mov katéxer to EAAnviko
ANpoc1o dev TAPEYOLY NKAUUMUA CUYKEKPIUEVOV ATOANYEDY KAT® £T0G AAAL HOVO SKOimp
aroANYNG v’ dpo VrapEng emapkdY KEPIDOV.

Agdopévng g OTAGUOTNTAG MOV KATAYPAPETAL GTIV OKOVOMIKY| dpacTnprdtnTa aAAd Kot
mv oyetikn ofefardtnTa TOov YPNUOTOWKOVOUIKOD TEPPAAAOVTOS otV yopa (1 omoia
Beitimon Oa odnyovoe kal 6e PEATIOON TOV AMOTUACEDV TOV CUUUETOXDV THG ETALPEING):
(a) n dwiknon g Etaupiag eneepydleran déopun pétpov yia TV avIpeT@OmOT 70V BEUATOC
evod (B) epdoov amoutnOei, B BEoel T0 Bépa oty Emiowr Feviki) Zovérevon tov Metdywv
™G, N onoia 0’ anogacioel T Eykapn Aqyn kabe uETpov mov eivar avaykaio f GKOTLUO Y
v kepaiaonoinon e Etapiog.

Zoppova pe ta 660 TPOPAETOLY Ol GUUBACELS TOV VIOYPAPNKAV 6TA TARICW TNG £KSOONG
tov [Ihotoromtikdv (6nwg cuvéPatve Tpoyevéstepa Katd T ddpkewt (OGS TOL OLOAOYIKOV
daveiov), dwbécipa Tov TVYXOV VIEAPYOVY GTOVG AOYAPLIOUOVG TOL TrpovvTal pe tn Deutsche
Bank AG London, &vavtan va emevdvoviar oe “Eligible Obligations”. Qg “Eligible
Obligations” opilovtan 1o oapoPaio kepdaiow Swyeipiong Swbeoipov kot Tapdpow
EMEVOVTIKG GYNHATA, TOV Eival 6€ VPD Kot £xovv Adfetl a&loddynen moToANTTKoD Kivdhvou
(Credit Rating) ion pe «<AAA». Qg €k T00TOV Ta KOTEYOUEVO QRO TNV ETAIPEIN XPEGYPAPA,
avépyovtan v 31/12/2015 oe €76,6ek., kot apopodv kepdiowr erevdvpéva 610 apoifaio
kepdAaw Deutsche Global Liquidity Series — Deutsche Euro Managed Fund.

4. Oépata katanToong eyyonong ko Pepaionong opsiing

2115 03.06.2003, n Eraio e£édwoe oporoywkd davewo kat’ apbpo 3 (B) K.N. 2190/1920 v
anomAnpwpny Tov omoiov eyyvibnke 10 EAAnviké Anupécio (YA Owovopiag wot
Owovopukov/PEK  B699/03.06.2003), petd and éykpion g Evpondaikig Emtpomig
(C(2002)3347/18.09.2002) wg mpog 10 KABESTMOS TV KPATIKDV EVioyoEmV. Me v £kdoon
00 Gve oporoywekov daveiov, n Etapio yua tnv emitevén tov otéyev tov EAAnvikod
Anpociov métuye va ypnuorodotndei pe Wwitepa evvoikodg OPOvS KAt dn Pe ERITOKIO OV
Ntav kotd 0,02% yaunidtepo tov gkdotote oydovtog emrokiov Euribor g€apfvov. Ot
opoAoyieg ewoNyBnoav mpog Swmpaypdrevon oto  Iphavdkdé  XpnuotioTipo Kot
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agoroynbnkav pe 10 Tpdonpuo «A» and Tovg oikovg a&oidyneng Standard and Poor’s xau
Fitch.

ZopPatikd copeovBnke 0T1 6€ TEPITTOOT KATATTOONG TNG £YYONOHS TOV, EPupUOYT Bat €ixe
pntn ddtaEn mov mpoéPieme mpotepardtnTa Tov EAAnvikod Anpociov kot Tumpoatikég
TAnpoupés mov Ba Adpfavav yopa dvo @opég etmoiwe. H amominpop tov oporoyuwkov
daveiov Swcporildtav dvvapuetl e£a0PUAMOTIKOV CUUPAGE®Y IOV KAAVRTAV TO GVVOAO TGOV
TEPLOVOOKAV otoyeiwv T Etapiag mephapPavopévov kar tov tpamelikdv g
AOYOPLUCUDOV.

Mepartépw, oOUE@VO pHE TOVG OPOVG TOV CVUPACE®MY ROV VAEYPAPNOAY, KOTG T ANEN TOV
oporoywrkoV daveiov (kar dpa TAVTOYPOVE HE TNV ATOTANPOM TOL KEQAAXIOV), OL
opoAoylohyot dwawovviav va {nmioovv, évavit cvpfoikod TWApatog, TNV €K80oT
Motomomtikdv Yroiewpatikig Adlag («Ihetomomtikd») mov Ba £8vav 6T0VG KATOYOVG
T0Vg dkainpa o€ vrepadies amd veroTaueveg Kot perrovrikég emevdvoews g Etaipiag petd
TNV QTOTANPOUY TOV TACTG PUoE®G TLYOV amoutioemyv Tov Anpociov. E&apynis (katd to
£10g 2003), cuppovibnke peta&H EAlnvicod Anuociov, Oporoyovyov kot Etaipeiog, 6t ot
6por ékboong kav efaopdiong tov Ihotomomtikov (nepapfavopévev Kol TV
egaoparicewv) Ba Noav movouowdTLTOL pe TOVg Opovg £kdoong kot eEacEAMONG TOL
opoioywrko¥ daveiov. H pévn dwpopomoinon ba cuvictato oto 6t ta [hotoromtikd dev O
kardmtoviay amd Eyydnon tov EAinvikod Anpociov. H ékdoon 1ov Ihotomomtikdv,
nmBnke and tovg kouotég v Oporoyudv kat 1 Etaipeio ta e€édwoe otig 4.06.2013. Ta
Ioromomrika mov ekd0Onkay avnAbav oto Vyog v €90.910 yh.. To EAAnviké Anuodcio,
av kot tov {ntAdnke va vmoypdyer To. ovpPorikd  keipeva yw v ékdoon ToV
Motoromtikdv, apvibnke va mpocérber kar dev vméypaye. Ta Ihotomomtikd dev
ewoNyOnoav Tpog STPAyUATELOT GE OpYavOUEVT ayopd dedouévon 4Tt o1 oporoyovyol dev
To {Nnoav.

Katd v idw nuepopunvia, To EAAvikd Anudoro, wog Eyyontig, katéfole 1o kepdiaio g
oQeMg 1ot ekatov mévie exatoppdpie Evpad (105.000.000 €) orovg oporoyodyovs. And
TAgvpag e, n Etapeia katéfore oo Aoyapuaspd nov g vrédele to 'evikd Aoyrstiplo
tov Kpdrovg 10 m0ocd mov copPatikd vroypeodro ftor Tpia ekatoppdpur efdopiva dbo
YAdeg Tpwkdow TpLdvta oktd Evpd ko efdopunvra téocepa Aemtd (€ 3.072.338,74).

Tt 13.09.2013, npoonerdoke 1 Sadiktvaxt oeAida tng Etaipiog oto TaxisNet an’ émov
wpoExvuye OTL Exouv PePawbel oe Papog ™G Ta KataPfAndivia Ady® TG KATATTOONG TG
Eyyonong mood firor ekatdv mévie exatoppvpra (105.000.000 €) ta omoia xebictavio
InéimpdBeopa v 31" OxtwPpiov 2013. H PePoivon avth dev éhaPe v’ dyn myv dve
katafory g 3™ lovviov aAAd 10 oedipa avtd Sropbdbnke petayevéotepa amd TG
poporoywés apyéc. H PePaiowon avth eppaviletar va covader pev pe 115 dratdéerg tov N.
2322/1995 a1 2362/1995 aira vo unv givar copPom pe 11 COPPACES IOV CLVVEYPAYE
1600 10 2003 10 EAAnviKd Anudoio 6co kar 10 2007 oe cuvvéyew avadudpBpwong tov
Opordyov . Zvykekpipéva, kat’ apbpo 11 tov 2322/1995: «To Eldnviké Anudoto, wg
eyyontis, Tpofaivel ae e£0PANGN TWV DTOYPEDTEWY TOV ATOPPEODY OTG THV KOTATIWOH TWV
EYYONOGEQY TOD EXEl TAPAOYEL UETG OTO TPonyoduevn Pefaiwarn, wg e00dwV TOV, TV GYETIKDV
roowv otg Anudoieg Owovouixés Ymnpeoies (AOY) kar ue Paon to dikaiodoyntiké mov
kabiorodv dvvary tn Pefaiwon kai v TANpH VTOKOTAOTOGN TOV OTQ OIKOIMUOTO. TOD
TIOTWTIKOD 10pOUATOS 1] A0V popéa. TOV YOPHYNOE TO OAVELD, THV EYYONTIKI ETICTOAL 1 THV
TioTWON YEVIKG TOOO KATG TV TPOTOPEIAETOV 000 KOl KOTIO TV EYYONTMOV KOl ACITWOV
ovvoroypéwvy. Emopévag, cdupove pe 1o avotépm, 1 PePainon epupaviletar covvoun.
Qo1660, N PePainon avty dev ovvader pe T cVUPATIKEG TPOPAEYES TOV KEWEVOV OV
Sdémovv v éxdoon tov opoAoywkos daveiov kat Tov [Tororomrtikav. [pdypatt, 7o 2003
(Mroy, kab’ o ypdvo ioyvav NOn ov N. 2322/1995 ko 2362/1995), 1o EAAnvikd Anudoro
amodéyOnke ocvpfatikd: (i) ot oe mepintwon mov ekdidoviav ITotomomtikd, avtd Ba
démovtay amd 6povg TAVOUOLOTLTOVG Be EKEIVOVG oV ioyvav yw Tig Opoloyieg kar (i) om
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oe mepintwon karantmong g Eyydnong tov EAlnvikod Anpociov, avté Oa wavomoieito
onmg mpoPAénet ek ddraln TV dpov kot Tpoimodicemv oV SETOVY TNV £KS00T TV
wtomomtikdv. O 6pog avTdg TPOPAETEL TNV KATA TPOTEPUOTITA TUNUATIKT] ATOTATPOUN
TOV TOCOV TOL OPEIAOVTAL GTOV EYYUTTT.

Inuewdverar Ot 1a véa OvpPoTiKG  Keipeva TOV  apopovoav OTNV  £kdOOT TV
IMotoromtikdv, 10 omoioe To EAANvikd Anudoo apviinke va vroypayet, teprrapfivoov
ddratn (n omoio anotehei avamapaywyn g avtiotoyng duitaéng mov eixe ocvvoporoyndei
KoTd TNV €KO00T TOL OMOAOYWKOD daveiov kot gixe yiver amodektiy amd 1o EAAnvikd
Anpoc10) avagopkd pe Ty anomAnpopn Tov EAAnvikod Anpocsiov. Ilapd ta coppowmbévia,
10 EAAnvik6 Anpdoio, atiove tnv emotpon Tov katafAndéviog Tooov, Gueca Kot ¢’ dmas,
ocvppmva pe tig dwraleg N. 2322/1995, Befardvovtag to mosd avtd oe fapog tng Eraurpiag.
H amaitnon Tov EAAnvikod Anpociov and v 31.10.2013 tokogopei 1o 8¢ punviaio enttdxwo
avépyetaw o 1%. Qg ek tovtov, kord v 31.12.2015, n operrn g Eropeiog €xet
wpocavéndei xatd €26,5 ex.

Agdopévov 6tL eni tv mepovowkdv otoyeiov tng Etopeiog siyav cvotabel Papn mpog
e&acpdiion tov Kopotdv tov IIisTonomTikdv kol evOyeL 700 0Tt OVOUDOEG PEPOG TMV
tpanelikdv g katabécemv Opee va mopapével SwBéoYo yw emevdvoelg Suvdauet
VTOYEYPUUUEVOV ETEVOVLTIKOV cvpPdcewv, N Etapeio dev Ba fizav og 6éon v’ anomAnpdoet
10 PePoawbév mocd. Aliwote, katd 10 Ypoévo 1NG PePaimong, kdtt 1érowo  Oa
KOTOOTPATYOUoE Kal TOovg Opovg mov Siémovv ta [lictomomtikd ko TG €mevOLTIKEG

ovppdoeis.
4.1. Empépocn Elinviked Agpociov

Téoo mpo ¢ katdnrwong g Eyydnong 6co kot katd ™ Swipkewr Tmv €TOV TOL £XOVV
akorovbnoe, M Etapein evmpépwos mAipog kar evdelexmg 10 EAANVIKO Anudoto.
Ewwotepa, n Etarpeia:

i. Olvele 10 OOLVOAO TV OYETIKOV OVLUPACEDV Kol KEWEVOV 6 OAOVG TOVG
EUTAEKOUEVOLG,

ii.  annvbvve emoTOrEG GE OGAOVG TOVG APUABOVG VTOVPYOVS KL TIS APHOSIES VITPETIES,

iii. ke ko Tpaypatonoince cepd cvvavinioeny [rdve and e&hvea (60)] pe drovg
T00G  ovvapuddovg  Ymovpyods (Owovoukdv, Avartoéng, Avominpoti
Owovopkmv), pe GA0VG TOVG GLVAPUOSIOVG VTNPECIKOVG TAPAYOVTES Kal Ue GAOVG
T0vg apuddiovg Nopwodg Zvpfovrovg tov Kpdrovg ko e£mtepikods vopkovg
ovpfovrovg Tov EAAnvikod Anpociov mpog 10 okomd g e€ebpeons kowvov toOmov
eni Tov vopkov {nTiuatoc,

iv.  mpdrewe oepd eVOALAKTIKOV ADGEWY,

v.  mapeiye oto EAANvikO Anpdcio aveAvTiki] Kol TOGOTIKOTOMUEV] TATPOGOpNoN Kot
v v Wwitepo emrvyn Spaoctnpwtnta g Etapiag ocdupove pe ave&aptnn
éxBeomn mempaypévev aArd ko v TG Cnpieg mov Bo cuvemiyeto TVxOV un e€gdpeon
Avong.

4.2. Aopni TANEO xar Oéparta poOpieng opeihig andé katdntmon eyyonong

Zoppava pe v dwebvn mpaktiky ta ApoPaio Kepdrow Emyepnuatikedv Toppetoyov
(Venture Capital Funds) amotehodviar amd &Vo Eexwpiotés vopkég ovtdmnteg: o) 10
EMEVOVTIKO KEPAAALO (EMEVIVTHG TEPLOPIOpEVIG EVBOVIG) 6TOV OMoio avijkeL 0 Aoyapuacpdg
Kegaiaiov (Capital Account) kar B) tnv dwyeipiorpur etanpeia. O vopikég avtég ovtdTneg
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ovvdéovtar netald Tovg e u svpfatikh oxéon duvapetl g onoiog 1 dlayepioTpud eTapeio
dwyepileranr T keedrawe tov emevdvtdv Aaufdvovtag apon. Extamedoeg and tov
Aoyapuwoopd Keporaiov yivovtar yu va mAnpwBovv ££oda Wpicems, vopkés apoPéc,
apoPéc dwyeipons, apoPég cvpfovrwv, mBavEG TOWIKEG pRTPES ABETNONG CLUPOVIDY
kabdg war yw Vv 7wpaypatomoinon enevévcewv. To képSog yw TOVG EMEVOLTEG
TPAYUOTOTOEITAL OTav TO TPOIOV PELCTOMOINGCTG TOV EREVOVCEMV TOL EWOPEEL GTOV
Aoyapuopd Keporaiov Eemepvier 1o apyké dyog avtod. Ta AKEZ cuvendg amotehobv
QUPEAVTOD PEVCTOMOLOVUEVEG VOUIKEG OVTOTNTEG Ol OMOiES OVAAAUPBAVOLV ETLXEIPTUATIKES
OUUUETOYEG VYNAOD KOUVOL KOl OTIS OTOiEG OA T £E000 OV EKTAUIEDOVTOL AMO TOV
Aoyapuopd Kepaloiov emotpépoviar pe Tnv  wAPodo TOL  YPOVOL PECH  TMV
pevotonomoemy TV enevdioewv. Ta ££0da dayeipiong anoteAodv ovowoTikd £va davelo
xopis avayoyq Tpog v etaupeio dwyeipions, kabbg kotapariloviol and tov Aoyapiaoud
Kepataiov kot emotpépovian o€ AoV Amd TIG PEVCTONOUCEL, TV Enevdvoemv. To cvvoro
tov vrokeipevov ApoPaiov Keparaiov Emyeipnuotikdv Zoppetoxodv (AK.E.Z.) ota onoia
coupetéxerto TANEO givan Sounpéva pe avtdv tov tpdmo.

H vgwotauevn etapucy doun tov TANEO w¢ A.E. dev xpivetar xatdAinin ywe éva
ZvAroywkd Emevdvtikd Zyfpa. H Aeuwrovpyia tng dwyeipong dev dwywpiletar and tov
Aoyapaopd Keparaiov kar xatd ovvémewn Oia ta €€0da, karaforés xabdg xar ot un
apaypatonomnbeioes TpoPALyel; vrotipnong Katoywpovviar ot AnoteAéopoto XpNnoemg
mg etapeiag g €€0da. Avth 1 Aoyotkh] dwoTpéfrmon g Tpaypatikig ewovag gival
laitepa Evrovn Katd ta TpdTa otddwr g Lwng orotovdnmote Erevdvtikod Zynuatog, 6tav
70 VYOG TV apyKdV €£08MV gival SUCAVALOYO PE TO VYOG TOV EXEVOVCEDV AAAR KL PUE TNV
opipavon avtdv. Emmiéov, axatdAAnin kpivetan ko 1 keparawkn ddpbpwomn oo TANEO
n omnola katd mepimov 70% amoteleitar and Javelwkd KePdAowr Kot TO VAGAOUTO TOV
KEQUAQIOV AMOTEAEITAL OTNV TASIOVOTITA TOL AT TPOVOUIOVYESG LETOYES (TOV Kl QVTEG ne
TV GEPA TOVG KATATAGGOVTAL MG VToxpE@otn kat epapuoyn tov AAJL — AILX.A) pe
noA € 1 gk. kowvég. O emevdioelg Kepalaiov Emyepnuatikdv Zoppetoydv, and tmv @oon
TOVG, EUTEPEYOVV HEYAAO TOCG00TO KIvOUVOL Kot TO VYog Kau O YPOVIoUds Tov
PEVOTOTOWOE®V deV pmopodv va mpoPrepBodv ue axpifea. O dovelopog dev amoterel v
KOTAAANAN Hopon xpnuatoddtnong tovg, kabdg oe avrifeon pe ta dur xepdraw, To
davewnkd xepdiawr €xovv kaBopiopévn mnuepopnvia Anéng. H dwgopd ypoviouov
PEVCTOTOUCEMV - VTOYPEDOCEMV KAOIOTA TNV ATOTANPOUT TOV GLUVOAOL NG VAAPYOVOUS
openg tov TANEO 7mpog 10 EAANvikd Anudoto Adym KoTdmTtmong Tng eYyv1ons Tov avtod
elxe ddoel g avépkrn (ioyve mg T vopobetikn pOBuion tov 2014). Emmpoofétwg, agov
70 6OVoAO TOV Kepaiainv Tov TANEO (kowd petoyikd, Tpovopuiovyo HETOYIKS Kal dAVELNKS)
npoépyetar amod to E.A., n mpotepardtnra tAnpopdv dev eEummpetei kavéva okond, apov 1o
E.A. éxer pévo mpotiunon nave and tov eavtd tov. Térog, Adyw tng doufg Tov, 10 TANEO
dev dOvarar va pevotomombel apevatod, Omwg dvvatar éva omowdnmote GAlo Venture
Capital.

H mBavi Avon Oa frav M kepaiaonoinon g o@eng mpog to E.A, kot 1 emoTpoen
Keparaiov mpog avtd otadwkd, Ootav ot emevdvoelg 6o wppdcovy Kat Oa peuetonomBoiv.
Méow avtig g Adong avayvopiletar n emwwvdvvotnta tov enevdvocenv Keparaiov
Emyetpnpotikdv Zoppetoydv, arogedyoviat ot Tpocavénoels g OPeing Kat 1 aretin g
TTOYEVONG Kot TELOG 1] O101K1|01 TAVEL VO AMEAEITAL PE TOWVIKEG KOl ACTIKEG KUPAOGELS, EAV O1
PEVGTOTOUW|OEL; TOV EMEVOVCEMV OV TPAYUOTOTOWOVVTAL S TOVG SWXEPIOTEG KEQAAIWDV
dev eivan gmapkeic yio v KaAvyovv 10 OGO NG opewdnic mpog to E.A. xabdg war Tig
npoocavénoeig avthg. Téhog, o uétoyog Oa mpémet va e5ETAGEL THY TPOOTTIKT) Lo ®PIGUOD TG
Aerrovpyiag Swyeipong tng Eraupeiog amd to Aoyapuoud Keopakaiov mpokewpévov 1
gtoupeia vo evBuypappotel  pe v debvi] kar opbn TpaxTiKy ALTovPYidg AVTIGTOW®V
topeiov kabbg kat ue 115 ovpufacelg ciotaong kar dwyeipong tov vrokeipevov AKEE ota
onoio el enevdvoel. Avtd Ba umopovoe vo 0dnynoet 6e uwr vy ko Prdoun doun yw Tig
£MEVOVOELG EMYELPTUATIKDY KEPAAXIDV.
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Qo1600, dedopévov 6Tt ot Tpobéceig Tov E.A. avagpopwd pe o pérrov g Etaupiog dev foav
caQeig, pue ™ cvvdpopn tv arrodandv kar EAAgvov vopkdv g cupfodimv, n Etapia
TpoTewve petalld dAlwv ta eEng:

o¢ nepintwon mov to EA emOvuovoe v opuaisy covéyion g dpactypiotyras Eraipiag:

@) ™ xopnynon daveiov and o E.A. (1 and epunopwch tpanela) mpog v Etapia pe to
onoio Ba aromAnpwvotav 1 oger Ttpog 1o E.A. 10 3¢ ddveo Ba e&ogAsito katd tov
TpOTO KO GTO YPOVO MOV TPOPAETOVY 01 cVpPacel; ov 1dN deopedovv v Erapia
(m Mon avt) mapovciole To TAovékTnua Ot dev amartoboe T Swakivinon
HETPTTOV),

(i) N Sevépyetn adENONG HETOXIKOD KEQAARIOL TTPOG AMOTANPOUT THG OPENG,

(i) ™ odvayn cvppoviag eguyiavong kat’ apbpo 106 B IT1K kat mov Ba enétpene oto0
E.A. va copPinfel og Wwubtng kot apa vo S1EVKOAVVEL 0VOUVSMG THY ATOTAN PO
™G oQelg (eite pe d60E TEPAV TOV EMTPETOUEVOV VIO TN OUEPA 1oyxDOLOR
vopoBeoia, eite pe pepikd 1 oMk «koOpepay TOKMV KAl TPOCAVENCEMV EITE AAAMG),

(iv) Vv peta and atworoynuévn yvoun tov NZK cvvopordynon evog 1| TEpIoGOTEPOV EK
Tov Myov avakomig g Etapiag (BAéme, mapaypago 4.3.) oe 1pémo dote 1
€k000MNoOUEV ATOPAOT VAL EMTAGGEL TNV TNPNOH TV cVuPdcewv Tov deoucdovy
tnv Erapia xar to E.A.

1, o€ mepintwan nov to EA em@vuovoe uovo v anoninpoun s Eyyvnens aveloprijtog
TOV TOYOV {pIdv:

i) TNV VTOPOAT ATAMATOG PUOUIOTC KaL EV GUVEXEiLR TNV KATAPOAY T®V pUn SEGUEVUEVOV
dwbeoinwv g Etapeiog oto mhaiowo g pvbuiong avtng, ev €idn mpominpoung
d6cemv (o€ TPOTO MOTE VO VEICTATAL EV CLVEYELR KATO10G XPOVOG Y1 PEVGTONOINGT
TOV TEpovck®v otolxeiov g Etaplog pe nepopiopéves andigieg kar Gpa
duvaTdTNTA ATOTANPOUNG TOV HEILOVOG HEPOVG TOV KATAAOITOL TNG OPEIAAG),

(iii) v petafifaon tov uetoydv g Etapiag kot
(iii) v egayopd tov [TiotomomTiKOV.

Me o16x0 va dwgviayBei n Svvatémta tov E.A. va enthééer - eav 10 embopodoe -
ocvvéxew g Etapiog ko pe ™ ovppovn yvodun tov E.A., 1 oopPoatikd mpoPrendpevn
nuepopnvio. kataPforng (Payment Date), fitor 1 3" Iovviov 2014, mapardbnke pe and@aon
TV kopot®@v tov ITistomomtikdv ko v arodoyn avtig and to EAlnvikd Anpdoro, éwg
v 27" Iovviov 2014. Tapdt ta cuvapuddie Yrovpysio gépoviav va eiyav katarfEel oe
OpIOTIKY anOPaCT, Ol AmoPacel; avtég dev kaTéoTn duvatd va viomombodv Ady® TV
dwdoyikdv arlaydv tng nyeoiag tovs. ‘Etor, n Etopeio vroyxpedOnke va emdudéer v
EVIHEPWIOT] TV VEOV YTOUPYDV GE TpOTO (ote gite va emPePaiwBoiv kar va viomowmBovv ot
QMOPAGELS TMV TPOTYOOUEVOV NYESUDV gite va ANeOovv véeg. [Tpog 1o okond avtd arthibnke
Ko wéTuye véeg mapatdoels tng Huepounviag IIAnpophg éog v 23.03.2015

4.3. Exkpepeig Aiksg — EEaooalriceig — Avtijparta ektapicvong

Evoyer tov avotépo n Etapeia doknos:

(a) mv xat’ apbpo 73 § 1 KEAE avaxomi katd tng v’ apiBud 9835/6.9.2013 Tapciaknig
Befaiowong g A.O.Y. PAE AGHNQN, tov EAAnvikod Anpociov kor tov cuvvagdv
npalenv, pe v omoio cuteito v eapavion g Tapewkng Bepaiwong kar n onoia, petd
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and moAlamAég avaPoréc 1 / kar pataidoel, npoodiopicdnke va cvinbei evomov Tov
[MoAvperovg [Mpwtodikeiov Abnvav v 22.11.2016.

(B) v xat’ apbpo 73 § 3 KEAE aitnon avactoing, pe TNV omoia cutiifnke v ovacToA
extéheong g Tapewxig Befaimong, aitmon mov eixe apywkd npoodopisbei va ovlnmbei
evomov Tov Movoperotg Ipaotodikeiov Abnvav v 4.03.2014. Koatd v katdBeon g
aitnong avaotoing, N Etapeia artrifnke kar té€tvxe ™ xopnynon mposwpivig dwrtayng vrd
Tov 6po ocvlimong g aitmong katd tnv opiobeica dwdowo. IMapd v avaPorn tng
ovi{nmong, M wxdg g Tpocswpvig dwatayng mov eixe xopnyndei omv Etapeio mapetddn
€og v véa muepounvie cvinimong dedopévov 6tL M VIO Kpion aitnon edpdleton otig
dwrderg tov KEAE xan 61 tov KIoAA. Meta ) pataimon g ovlitnong mg 3.06.2014, n
Etapeia emaviiBe pe kAnon kar tpocsdidpioe véa nuepopnvia culinong g 21.10.2014 ko
artOnke ek vEov T yopnynom tpocwpvig datayng. To Awkactiplo, Tapdtt 1) patainon g
ovl{imong dev vapée amotéreopa crtiporog g Etaupeiog ahdd Adyo tov ekhoykdv
AVOUETPHCEDV EKEIVIG TNG Teplddov, apviinke va YopnynoetL v mpocwpwv dwtayn He
anotéAeopa va v KOAVETAL 1) ekTEAEOT o€ Papog Tne.Metd and morramiés avaforés 1 / kot
HOTADOE, 1M Qv aitnon mpocdopicOnke va ocvl{nmbei evdmov Tov Movoperovg
Ipotodikeiov ABnvov katd T dikdowo g 29.05.2018.

Metd v doxnom Tng avaKomng Kal TG aiTnNoNG avacTOANG Kal evoyel TG enelepyaciog
vopofeTikng pidong agopdoag oto {itnua g opeting tne Erarpiag, kpibnke oxdmpo va
unv emduwybel M ovlAnon g aAveKOm|G KAl TNG GVOCTOANG EVATIOV TV apHodiov
Awaomnpiov og tpdmo dote 1 avrdkio avt) va pnv epmodiost odte va kabvoteprioet TNV
e€edpeot cvvaveTikig | vopobeTikig Avong napdtt ot Tpobicelg tov EAlnvikod Anpooiov
avagopikd pe o pédrov g Etaupiog dev fioav mavrote cageis. Kat’ avtd tov tpdmo, 1
Eraipio anétpeye v exmopm dikavikng kpiong 1 omoio ev8gyopéveg va. TEPIECTELE TO
€0pog TV EMAOYDVY T0V EAANVIKOD Anposiov.

Inuewdveton ot pe v efaipeon avafordv M patodoswv mov opeiloviav oc eEmyeveig
TOPAYOVTIES (.Y, amoyn OIKNYOpwV, €KA0YEG), OAeg o1 avaPoArég 1/kal pataudoelg £ywvav
KOTOTY cupeviag pe 10 EAAnvikd Anpooo.

AlwoTe, pe TNV ekmvon NG mpobeopiog katafoing e ogeting g Etapiag évavtt tov
EMnvikod Anpociov v 31.10.2013 xou v kxowomoinon tng oxeTikig SNAmong Tov
Epmoteopatodoyov (Security Protection Notice), 1 kopavopevn acodieia (Floating Charge)
nov gixe yopnynBel mpog dSwcedion Twv kKomotdv tv IIictoromtikdv mayomombnke
kotoAapPdvoviag €161 T0 GUVOAD TV TEPLOVOWKOY otoeinv tng Etapiag katd to xpoévo
ekeivo. 'Extote, 1 mpayparonoinon omowodnmote damavng and mievpds Eraipiog teAovoe
Telel VIO TNV aipeon TG TPOMYOLHEVIS Suvaiveons Tov Epmioteupatoddyov kat TG mapoxng
oxeTkhg PePaimwong deoviwg vrroyeypappévig amd 3o (2) tovidyiotov péin Tov AOKNTIKOD
ZopuPoviiov yeyovig mov duoyépave oTHAVTIKE TNV opadn] Asttovpyia tng Etapiog,

[Mepartépw, EvEPYOVTAG HE YVOHOVE TO GCOUPEPOV TOV TOTOTN KUl ATMTEPOV PETOXOV TNG, T
Etapia énpale 6,m frav avBporivog duvatd yu va dagordéel ta Swbéopa g xopig va
®o1060 va TopoPei 115 STAEES TOV eMEVOLTIKOV cupupdcenv mov gixe cuvayet (Zvppdoeg
Tootaong kar Awyeipiong AKEL). Ipaypaty, av kar n Etaipia avtanokpifnke oe opiopéva
aITHpoTe eKTapievong (Tpog amoeuyn TV cVUPOTIKE TPOPAETOUEVOV GUVETEUDY Ol OTOiEG
ocVVBWG GLVIOTAVTO O MEPIKN T OAIKN amdAew TV pepWiov Tng kot dpa Tov Hdn
enevOEdLUEVOV TTOGMV), KaTOpBwoe va dratnproct 46kto To Ueilov HEPOS TOV TAPEWKAV TNG
dwbeoinwmv.

4.4. Yngre0cica vopoOeTIKT) pOOUIoN- Yroroinon npoinoBicewv

H TANEO A.E anotehei po Erapeio Ewdkod Zkomo¥, 1 omoia dnpwovpyndnke amd to
EAMNvik6 Anuocto pe okomd tnv avamtoén g ayopas Keearaiov Emyeipnpatikdv
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Toppetoydv otv EAAGSa. Q¢ Etapsic Ewwod Zxomov, ot Spaotmpotntés mg
npocdiopilovtar péoa and éva mepimhoko cvoTnue cVUPATIKOV OEGPEDCEMY, | TAEIOVOTTA
v onmoiwv Sinetar and 10 AyyAiké dikaio. To 6Ovoro avTd TOV GLOTHNATOG CLUPATIKMV
deopeboewv npocdiopiler ue capfiven To TL umopet kot Tt oyt va Tpartel 1660 N Etaipeia 660
kot 1 Awiknon avtig. Ewdwotepa, n Awiknon tg Etaipeioag eivar vmoypewpévm va
Aerrovpyei péoa 610 ARG TV aveTépe cupfatikdv deouedoewy kot emmAtov ot fabpol
ghgvlepiag g omnv AMyn amoedoewmv eivar apkerd mepopiopuévol. To yeyovdg OtL n
arnaitnon and v mAsvpd tov EAAnvikod Anpoociov g aGueong kot An&urpdBecung
aromAnpopig and v Etapeia tov ypnpdtov mov 860nkav Adym Tng Katdntmong g
gyybnong, émg 1o téhog OktwPpiov 2013, yeyovdg mov frav ot avtiBeon pe pa oepd and
ovpPatikég deopevoes mov 1060 N Etaipeio 660 kot 1o EAAnvikd Anpdoro giyav vroypayet
Kot 10 maperbdv, £0ece o€ GuEcO Kivouvo VIOVOUEVLONG TG VRAPENG TOV VOUIKOD
TPOSHONOL 1060 Agtovpykd 660 kot vopka. H Erarpeio kar ewdwdtepa n Awiknon avtrg
g€akorovBel va Bewpel 6Tt M amdpaon amd v mrevpd Tov EAAnvikov Anpociov va
KQTAOTAGEL TNV 0PEAT and TNV KaTATTmon ™G £yydnong dpeca arautnti pe AnSinpobespo
Yopakthipa, frav Oyt povov TapdTumn GAAG KOl EUTOPIKG KOTAGTPOPIKY TOGO YL TNV
Eraipeia 660 kat yio Tov andtepo pétoxo g fror to EAAnviké Anpdoro.

Qo61600, katd 1o dotnua Ioviiov — Noepfpiov 2014, ta cvvappuddn Ymovpyeia, pe
ouvvdpoun kar g Etaipiag otav {ntbnke, enelepybobniav vopobetikn phBuion n omoia kot
Yneicnke pe okomod TV opIoTIKY) EmiAvon ToVv avetépon Bepatov g Etapias. H oxetiki
pHOon tov apbpov 110, tov N. 4316/2014 (PEK 270A 24/12/2014)éxer eni Aé&er wg e€g:

«Oéuara Tauciov Avanroéns Néag Oixovouiag A.E.

1. O1 Swatéleic v embuevav mapaypdpwv 100 TaPOVIoS Gplpov epapudcloviar vmod Ty
mpodmdbeon (a) tne eéayopds amd v etaipia « Tauecio Néag Owovouiag A.E.» (TANEO A.E.)
100 cVViiov twv Ihotoromrikdv Yroleyuarikis Aliog (Residual Certificates) ex660es g
v 3" lovviov 2013, (B) ¢ Abong tov gumateduaros (trust) mov coveatOn emi TV KOV
UETOXDV TG, ovvduer g ox’ apif. 24/ 30.05.2003 Amdpaong e divmovpying Emitporni
Amoxpatikonomoewv (4.E.A.), kaObdg ka1 GAwV TV GYETIKOV 1} TOPETOUEVOY TouPaoewv Kal
ooupdvwy Kai (y) ™me avauetafifoaocns oto EAinviko Anuooio twv uetoxv s TANEO A.E.,
obupwvae pe w0 dpbpo 3 g and 3 Ilovviov 2003 Zdupoons Merofifaons Metoywv mov
kavapriocOnke petald tov Einvikod Anpogiov ker s DEUTSCHE INTERNATIONAL
TRUSTEE SERVICES (C.1) LIMITED.

2. Eviég mpobBeouiag evog punva and v avauetafifoocn oto EAAnVike Anuooio twv HeEToymv
¢ TANEO A.E., obupwva ue v mponyoduevy moapaypapo, n TANEO A.E. vmoypeottar va
katafdier oto EAAnviké Anuooio mood Owovs mevivia evog eKOTOUMVPIOV TEVIAKOTImY
xihiaowv Evpad (51.500.000 €) évavri 106mo0ng amoucicoons THe GUVOAIKNG OPEIANG TG (KDPLag
OQEIAC Kal Tpooavihoewv, TOkwv Kol mpooavinoewv ekmpobeouns xaraforrng) mpog to
Elinviké Anudoio, yia v omoia éxer dwevepynbei n o’ apif. 9835/6.9.2013 Toueciaxn
Bepaiwon g 4.0.Y. PAE AOHNQN. Meta v avotépw xarafory, n mpooavapepluevn
Tausioxn BePaiwon adpavomoicitol, avaotellouévng em’ acpioTov g Tapoypapns, Oev
DIOKEITAL OE EMTAEOV TPOCAVEHOELS, TOKOVS KAl TPOOTIUO. EKTPOBeTUNS KaTafoANS KaTd Tig
oatacers tov KEAE kau dev AouPaverar omoyn yia omoiaonmote EVVoun GOVETEIO EMAYETAL,
katd v keiuevn vouobesia, n dmapln PePuwuévng kou  inéimpoleouns  opeiing,
ovumepiiaufavouévns s éxdoans amodeiktikod evnuepotnras 1 Pefaiwons opeiing. To
ooAoimo ™S Katd v mponyoduevy mapaypagpo opedsc e TANEO AE.  elopieitar
OOUPWVE LE OPISOUEVR TTHYV ETCUEVN TOPEYPOPO.

3. To mpoidv twv pEDOTOTOUOEWY TWV OOUUETOXDV NG ETaipias, HET' apaipeon g
diayeiprotixnc auoifns tms TANEO A.E. yia Tig emevodoels mov mPayUaTOTOIE] AMOKAEIOTIKG
dvvauel tov GpBpov 28 tov v.2843/2000, Siavéuetou oe elounviaia Paon, kard unva lavovdpio
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Kar Aekéufpio eKaoTov £T0VG, QYOUEVO O HEPIKN 1 OAIKY OTOTANPWUY VTOYPEDCEWY #
IKQVOTIOINOT1 ORGITHOEWY UE TNV TPOTEPAICTNTA KO DTG TOVS OPODS OV KATWTEP® opilovial:

a) TPATOV OF EKTANPWON QVEIANUUEVV DTOYPEDTEDY TG ETAIPIAS TEPE TPAYUATOTOINONG
EMEVODOEWV, OTWS Ol DTOYPEDTELS OVTEG TPOKDTTOVY amd 16yDovoes katd 6. 9. 2013
ovufaoeis ooaraons kot Siaxeipions auoBaiowv kepalaiwy,

B oebdTepov, oe uepixn 1 ol eE6pinon Tov vroOAoiTOv NG OPEIARS TS eTAIpiag évavT
100 EAAnvixod Anuoadiov g mapaypdgpov 2,

Kal
y) IpiTOV, 0 UEPIKN 1 OAIKT) ££OPAnON AOIRAV DTOYPEDTEWY THS ETAIPIAG.

4. To mpoidv TV pevoTOTOITEWY TWV EXEVODTEWY TNG eTAIpiag Ba umopel vo, emavemevodetar
HOVOV LeTd. TNV TANPY Ko 0Aooyepn eopinan Twv opeilldv s mpog to EAnviké Anudaoio kar’
epapuoyn g mepimtwong B) e mponyoduevs mapaypépov. Xpnuoatikd Sabéoiua mov dev
TPOEPYOVTOL QN0 PEVOTOTOINOEIS EMEVODOEWY UTOPODY VA ETEVODOVIAL OKMDAVTA QTS THY
gtaipio. kota wovra ypovo. Aesrtovpyikés doamdves g TANEQ A.E. xoAdmrovier omé 1ig
owyepioTikés auoifiés e etaipiog kau 1o ypnuotikd Swabéciua wov dev mpoépyovial amd
PEVOTOTONOELS EMEVODOEWY. AV KATOTTE] avaykaio ) KGAvwn AEITovpyikdv damavdy and 1o
TPOIOV TV PEVOTOTOIOEWY, TPV TNV eE0PANON TV 0pelidv mpog to EAnviké Anudeio kat’
epapuoyn g mEPITTWONS f) TS TPonyodUEVNS Tapaypapov, n TANpwuR TOoUS dIEvEpYEital
KQTOTIY OOVAIVESHS TOv TOpEYetar pe kowvy omopaon twv Ymovpydv Avimtolnge kol
Aviaywviotiotnrag ko Oikovouikay, UETG amo outioloynuévn elonynon s etaipiog. Xe
TEPITTWON TOPGPOOHS TWV DTOYPEDTEDY TOD QROPPEODY ATG TNV TAPODOR KAL THY
mponyoduevy moapaypapo, n vx’ aplf. 9835/6.9.2013 Toueioxri Befaiwon xor o1 évvoueg
OUVETEIES THG EVEPYOTOIONVION QMO TO XPovo s mapifaons kor epelnc, yia de v
TpokbITOVvTa oYeIAn evBivoviar alinleyybws pe v TANEO A.E. 6ia ta uéAn g Soiknong
avtig, katd T Onteio twv omoiwv éAafe xdpa n mapdfacn. Me xowh axdpaon twv Yrovpydv
Avarroéng kar Aviayovietikomnrog kor Owovoukdv umopei va kobopiletar n Swadikaocio
mapoxoiotOnang g elopinons abupwva ue ta oploueva oty Tapaypapo 3, o0 TPOmOS
oamiorwong g ovvopouns Twv mpovmobécewv ARéng g adpavomoinong g TOUEIAKHS
Pefaiwons kabaig xau kGOe dAio ayetiko Oiua.

5. Eviog mpoleouiag tpiav (3) unvav omé myv avauetafifaon twv uctoxawv ms TANEO A.E.
oro EAAnviké Anudoio ot kowvég petoyés tng TANEO A.E. mepiépyoviar oto « EOviké Taueio
Emiyeipnuotikémros kor Avamroéng A.E.», twv Aowmdv Spwv kol mpoimobécewv g
uetafifoong avtic opilouevwv ue ko ardpaon twv Yrovpydv Owovoukdv kar Avartoéng
ka1 Avtaywviotuxomrag. Me v idio anmopaon propel va 1pomomoieitol Kol 10 KATAoTaTIKG TG
TANEO A.E. Meta v mepiélevon twv uctoydv g etoupiog oto «E@vikd Tousgio
Emyeipnuonikémrag xor Avamroéns A.E.», n TANEO A.E. Sbvarou v’ avolaufaver emi
ovufdoer T S1axEIpIoN TOPWY TPITWY POPEWY TPOEPYOUEVWV OTTO S1opBpwTIKG TapEin, TauEio
emyepnuoTikdv kepalaiwv, 1o EQviké Zrpotnyiko Iliaioio Avopopas TS TPoypouuoTIKiG
mepiodov 2014-2020 aira kor to Ilpoypopuo Anuociov Emevévoewv. O mipor avtoi Oa
EMEVODOVIOL KOPIWS HE KPITHPIO TH OOUPOAR TWV YpHUGTOSOTODUEVWV ETIXEIPNUATIKDOY
OPAoTNPIOTATIWV TINY OVATTVEN TOUEWY VEAS OIKOVOUIAS KAL TH YPHUGTOIOTHON VEOTHOTATWV
KOIVOTOUWY Emiyelpioewv Koi Oa OloyeTebovial o’ OUTES WG KEPRAQLO ETIYEIPNUATIKDV
ovupetoydv. H kard ta avotépw aviinyn e diayeipions mopwv yivetar oto mAaiclo twv
EKGOTOTE KOTOOTOTIKOV oKOT@WV ¢ Etaipiag kar telel vmo v aipeon s thpnons e
epapuootéas vouobeaiog mepilopfovousvarv kot twv dratdlewv tov v. 2367/1995.»

H Swiknomn g Etapiog extipd 6t n pi8on tov apbpov 110, Tov N. 4316/2014, av kot dev
eMADEL TO axavOmOeg Béua g péypt onfpepa VIEPOYKNG TPocavENONG TOL VYOUG TG
OQEIANG, aNMOTPETEL TOV Kivouvo TTyevons g Etapiog ko Swoeariler T cuvéyion tng
EMEVOLTIKNG TNG dpASTNPOTNTAS, E0TO KAl AV To SWOECLA Y1t TO OKOTO AVTO KEPAANLO €ival
mepropiopéva. AAA@oTe, pe TNV pOBon avth devkoAdverar 1 OpaAY pevGTONOiNGY TGV
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VPISTAUEVOV ETEVOVOEDV TPOG LEPIKT] Kavomoinan Tov EAlnvikod Anuociov, arnotpénetar n
TEPAITEP® NOYKWOON TG OPETG evd TpofAémetan n ypnpatoddon g Etapiag kar and
dAreg mmyés. Téhog, m dwiknon g Etapiog emonpaiver 611 n emotpogn 1oV Kowdv
petoydv g Etaupiog xatapynv oto EAAnviké Anpdcio kat evievBev oto ETEAN petatpéner
v Etoupia, n omoio péypr ofuepa — cvvencio e WOTIKOTOMONG TNG - AETOVPYOVSE UE
AULYDG WUDTIKOOIKOVOUIKE KpiThplo, o€ dNUocto @opé: yio to Adyo avtd, avapévetar v’
amoTnBovV aArayég T0G0 6ToV WPLTIKS NG vopo 660 kot 610 Karastatikd mnge.

‘Etot, o€ ouvéyewr tng dnuocicvong tov N. 4316/2014, n dwiknon tng Erapiog éonevoe va
dpoporoynoet Tig e£EAEEIS Y TV EQAPHOYT TOL KoL 31 YL TNV TARPOGT] TOV TPOHTOOECEDV
évapéng 1oy0og Tov. Zuykekpuéva:

() Zimoe amd Tovg vopwovg cvpfovrovg tng Eropiag tnv yopiynon yvopododtnong
avaopikd pe tn Swdikacio eravayopds twv [Iictonomtikdv,

(B) Evmuépwoce to EAANViKG Anudco v i ta Bépata mapadidoviag Kol EVIUEPWTIKO
VAo,

(y) Enedinge ko enétoye v yopfiymon véog mapataons g Huepopunviag Minpophg g
mv 23.03.2015 og 1pémo (oTE va VEAPYEL emMAPKNG XPOVOG YW TNV OAOKANPWOON TNG
emavayopds tov Iictonomtikdy,

(6) Ilpoydpnoe otnv amotipnon tov I[liotomomtkdv péow ave&aptnrov cvufoviov
amotiunong

(e) pe  ovvaiveon tov Epmiotevpatoddyov kot cvvemrein andé@uong TV KOUIGTOV TOV
ITotonotikdv, tpomonoince tovg O6povg twv [lictomomnTikdV Mote va givar dvvath M
TPOMPT) EXAVAYOPA. TOVG,

(61) ovvtovice, and kool pe tov Epmotevpatoddyo, tnv Kamdption GA®MV TV GYETIKDOV
cupfaTikdv Keévay Kat

(©) v 20n Mapriov 2015, ohoxkAfipwce T dwdwkacia enxavayopds tov ITistonomtikdv.

vvenreio tov avotépw, Lekivnoe N Swdikacio avapetafifacng tov petoydv g Etaipiag
oto EAAnviké Anuooio. Ipaypar, o Epmotevparoddyos Metoydv kdrese to EAAnvikd
Anuocio va copnpaet otnv avapetafifoon oe avtd Twv petoydv g Etapiog nmg dplav
() m IIpa&n Avainymg Ymoypemwoewv (Deed of Covenant) kor n apywkn Zbdupoon
Meraipacng Metoydv (Stock Transfer Agreement) xou (B) o apBpo 110 tov N. 4316/2014,
EMOVVATTOVTIOG Kal OYEOI0 Tng oyxetkng ovuPacng. Oa mpémer va onuewdei ot1 M
OVYKEKPIPEVT) VIOXPEMOT and TNV mAevpd Tov Epmotevparoddyov mpog 1o EAANVIKO
Anpodoro viomownke v 24n Maptiov 2015.

H eroupia &yovrag ekmAnphoet Tig mpoiimobécelg Tov 0 NOpog g enétacoe va EKTANPOGEL ,
emdinge evepyd v emiomevon g avapetafifacng tov petoxdv oto EAAnviké Anpdoio
EVIUEPDOVOVTAG TO apuOdn. YToupyeio Kol VANPEGES TOL TeAEvTaion. 61é60, TEMKE, TO
EAnviké Anpocio dev vréypaye T oxetkn npaén petafifaong evedg g xpfiong Tov 2015.

Aedopévov 611 kataypa@otav onuavtiki kabvotépnon otnv vroypaenR TG cvUBaong
petaPifoaong petoydv amd Tov appuddio Yrovpyd, or evepyetikég datdéerg tng poduiong (mov
npoimébetav v ohoxkAfpwon g petafifacng tov petoydv Y va £@appocBoiv) dev
gpappdlovrav kar 1 Etoupia emPopuvotav vrépoyka pe tokovg kol mpocsavénoeis eni Tov
GUVOAOD TNG OPEIANG. £2G EK TOVTOV KOl TPOG TPOAGTIOT] TV SVUPEPOVIOV TG (18ia de wg
TPOG TOVG TOKOLG Kol Tpooavinosy mov koaroroyicbnkav othv Etapia Adye g
KaBvotépnong vroypeehc tng ovpPacng petaPifacng petoxdv amd mhevpds EAAnvikod
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Anpociov ev €idn mophrenyng ogehdpevng evépyews), n Etoupic vréfare aitnon oty
appdde AOY ®AE Abnvov pe v omoia yvwoTtomolovse otnv tehgvtaio T S1dtaén Tov
VOLOVL KOl OLTEITO TNV EPAPLOYT TNG.

To EMnvikd Anpodcro tehkd vnéypaye v npdén avaperofifacn tov petoxdv otig
11.3.2016, pe anotéreopa va £xovv eknAnpodel TAéov ko o 3 npoimobicel; mov dpile 10
GpBpo 110, map. 1 Tov N. 4316/2014 xor va 1ifeTar oe 16YH OVOWGTIKE O YNPIGOEV VOOG.
Qo1600, OTOG yivetor avinmrd 1N emmAéov auth kabvotépnon Tev mepinov 12 unvov
(Maptiog 2015 éwg ka1 Maptiog 2016) emPapvve v 1on emPoapopévn pe apocavinceg
Baocwm opetin pe emmAfov € 12 ekor..

4.5. Alhayn) droiknong

Me mv and 03.12.2015 emotorn tov amevbovopevn apog tov Ilpdedpo Tov AoknTikod
ZypPovriov avtig, to Méhog tov AloknTikod Zopfoviiov g Erarpiog, kdprog Fedpyrog
Tomépag VIEPaAE TV TapAiTON TOL and TO0 AownTikd Zvpfoviio tng Eranpiag.

‘Etor v 3.12.2015, e&eréyn and to A.Z. ¢ Etapeiog véo pérog o kdprog AAEEavVOpOG
TovayuwtdmovAog 68 AVIIKATGOTAGT] TOV Tapa1TnOEVTOG.

Q¢ ex T00TOL N VE 6OVBEDT) Eixe G KATOTEP®:

1. Avdpéag Zoumavaxng tov Mivoog, I1péedpog Tov AZ. & AevBivev Zopoviog
2. Hoavayudbtng AreEdxng tov Anuntpiov, Avpdedpog Tov AZ.

3. AléEavdpog Iavayuwtomoviog tov ['ewpyiov , Mérog tov AX.

4. Hiiog Mavilovvéag Tov Evayyéiov, Mérog Tov A.X.

5. Mapxog Kopovdovpog tov Iavayudn, Mérog tov A.X.

H Onteia tov avotépo pélovg (A. IHavayuwtomoviog) O wydel émg v 23n lavovapiov
2017, ext6g eav n I'evikn) Zovérevon mpoPei £og tdTe, TNV EKAOYT VEOL HEAOVG ALOTKNTIKOD
TyvppPoviiov oOupwve pe T 0o TPOPBALTOVIUL OO TO GUVOVLAGCUO TOV JTAEEMV TOV
apbpov 10 kot 17 map. 1 wep. (B) tov Karaostatwod kat tov apbpo 28 mep. 6 tov v.
2843/2000, arhwg £og Tnv 23/01/2017.

5. Awaygipron Kivévvov

H Eropio exriBetar o€ pnpatootkovokong Kivdivovs, 01 STIHAVTIKOTEPOL 0t0 TOVG OTOL0VG
elvar 0 kivduvog ayopds, dnaadn o kivdvvog amd g petaPorés oe emrdKur Kot TIPEG ayopdc,
0 Kivduvog pevotdTnTog Kabdg kot 0 MoeTeTKOg Kivéuvos. To yevikd mpdypappa dwyeipiong
Kwdvvov g Etapiog eotidleton otV avilper@mon Tov ToTOTIKOD KvdUvou Kl GTOVG
Kwvdovoug ayopds. H dwyeipion tov kKivdivov SNEKTEPAIOVETAL MECH TOV SOPOpmV
EMYEPNPATIKOV Aettovpydv ¢ Etapioc. Onowdnrote exrapicvon and mhevpas Etoapiog
(eire Y KGAVYN AETOVPYIKNG OaTAVIG £lte Y EmEVOLON €ite Y TAONG POOEWS apoPéq):
(o) eréyyeton ecmTEPIKA Kot gyKpivetar amd ta e&ovoodotnuéva oteréyn g Etapiag, (B)
YVOOTOTOLEITOL €K TV 7potépov otov Eumotevpatoddyo (o omolog evepyel, kotd 1o
TpodwAneOévTa, yuu Aoyaprooud Tov katdymv tov [hiototomtikav) o onoiog mapéyet kat
avtdg TV Eykpion Tov gvd (y) epdoov {nnbei, mortomoeitar pe PePainon 2 TovAdyworov
peddv tov AX. g Erapiog mov amevbiverar otov Epmorevpoarodoyo (Directors’
Certificate). H Etaypia ogeiker va mpoPaiver otig vid ororyeio (B) kot (y) evépyeeg kar’
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araitnon tov Epmotevporoddyov o onoiog vopyonoeitan va AapBaverl tétowr pétpa Paoet
TOV cuuPace®v Tov SECUEVOLY TNV €TALPIO TNG OMOING TO TMEPLOVCKE OTOLXE €ivan
BePapnuéva mpog eEaocpdiion TV kopuotdv Tev [Iistoromrikov.

5.1. Kivéuvog ayopdg
Kivévvog ayopés

Qg «kivdvvo ayopdc» opifovpe Tov kivéuvo peimong g evroyng adiag tov AKEZ ota onoia
10 TANEO ovppetéye,n onoia, unopei va TpokOYEL amd TNV OTOTIUNOCT TOV ETAPELDY TOV
xapTopvraxiov Tovg kabwg kar amd T apofés Suyeipong twv AKEX. To TANEO
napakorovbei g enevdvoelg tov AKEX ota onoio cvppetéxet, epappoloviag éva poviéro
«EVEPYNG CUUUETOYNG Kol EAEYYOV» KOOMG Kol NECH amd TNV GUUUETOYN} EKTPOCAONMV TOL
OTIG ENEVOLTIKEG ETTPOTEG,

ZovallayUatikog Kivoovog

Q¢ «ovvarraypatikd kivéuvon opilovpe tov avelknppévo emeviuTikd kivdvvo o omoiog
pokLRTEL amd TS Suopeveic petaPoréc ot TWEG vopwopdtov, OTav LIGPYEL CVOIKTY
SVVOAAQYHOTIKY) BE0M 6€ KATO0 VOIoH.

O «ivduvog avtdg dev emmpedlel onuavtkd v Acrtovpyio g Etarpiag dedopévov 6t dev
VIAPYOLV CLVOAAQYEG OE EEVO VOIOHA.

Kivévvog petaforns emitoxiov

g «kivdvvo emrokiov» opilovpe Tov avelknupévo ereviuTiKd Kivouvo o omoiog TpokHTTEL
and Tig peTaPOAEG 0TV AYOPQ EMTOKIOV YPHHATOG.

Téroeg petaforés TUOV TOV EMTOKIOV PTOPOVV VO EXNPEACOVY TNV OKOVOMIKY BE01 NG
Etapiag, agod dvvavial va petafdrovv kat:

- To xebapd emroklakd amOTEAECUA.
- Tnvaia ec6dwv kot e£6dwv, evaicbntov oe petaforis emrokioy.

- Tnv o&ia otoyeiov Evepynrikod & IMabntucod, apod n mapovoa afie HEALOVIIKOV
XPNHATOPODV (Kat, ovyvd, ol idleg o1 YpNUaTOpoES) petafdiretor kabhg Ta emTdK
aAraloov.

Iepopyia s edroyns aliag

- To IFRS-7 xafopiler v 1epapyic. TOV POVIEA®V ONOTIPNGNG OXETIKG UE TNV
QAVTIKEWUEVIKOTITA TOV OTOYEIDV MOV YPTGIHOTO00VIOL 6 avTd Ta poviéra. Ta
aviikeluevika dedopéva Pacilovior oe evepyég ayopég kat avilovvial amod
aveEapmreg TNYEG, Ta PN AVTIKEWEVIKG dedouéva avagépovial o TapadoyEs g
Awiknong. Avtol ot dvo TPOTOL AVTIANGNG OTOWEIWV SNUIOVPYOVV TNV TAPAKAT®
epapyic :

- Eminedo 1 — Ewonypéveg tyiég oe evepyég ayopés ywr Tn ovykekpwyévry araitnon 1
VROYPEMOT)

- Avté 10 emimedo meprapPdver ewonypnéveg HETOXEG Kol OavEWKE KEQAAQW O©TA
ypnpotompe (dnwg ypnpoatiotipur Aovdivov, Ppavkgovptng kar Néag YOpkng)
Kol mapdyorya 6mwg Futures (Nasdaq, S&P 500).
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- Eminedo 2 — [epthapPdaver ta CUAROYH AROTIUACEDV EKTOG TOV EI0NYUEVOV TIUOV TOV
nepraapfdvovton 6to eninedo 1 ko Bewpovvrar queca 1 Eppeca aviikeyevikd. To
eminedo avtd mepapPdver v mreoyneia Tov OTC mapaydyov kot dwedpov
exddopevov ypedv. Ot myég TV oToyEimv avtdv eivon n kapmdin tov LIBOR, 10
Bloomberg xai o Reuters.

- Eningdo 3 — Ileprrapfdver ™ cvlioyn amotnicewv ol omoieg dev Pacilovian oe
avtikeyevika ocdopéva g ayopds. To eminedo avtd meprrapPdver emevdvoeig
KEQAAAIOV KOl SOVEWKA KEQGAO TTOV dev SWITPUYUATEDOVTIOL GE EVEPYO Qyopd,
OTMG Kot SEV VIAPYOVV TAPOUOLL TPOIOVTA PE AVTA TOV VO, SLATPAYUOTEDOVTAL.

31.12.2015
Evpo 000
Eninedo 1 Eningdo 2 Eninedo 3 Total
Enevdioe katatay. ornv ebhoyn akia 0
Topperoyés oe AKEX 1.171 0 22.564 23.735
Enevdioeig 5106. mpog ndinom 0 0 0 0
Svpuetoxés oe AK. (Money

Market Funds) 76.633 0 0 76.633
77.805 0 22.564 100.369

5.2. Kivévvog pgvotétnrag

Qg «kivduvo pevotdtntacy opilovpe 1o evdeydnevo advvapiog g Etapiag va amominpdoet,
TANPOG 1| £YKOIPa, TIS TPEXOVOEG KAl HEAROVTIKEG XPTUUTOOIKOVOUIKEG VTTOXPEDCEL, -OTOV
aVTEG Yivouy amatnTéG- AGY® €AAEWYNG TNG AMAPAITTIG PELOTOTNTAG. ZTOV Kivduvo auTtd
neprhopfdverar kot N mMOAVOTHTO AVAYKNG ETAVOYPNUOTOIOTNONG oSOV o8 VYNAOTEPL
eMTOKIN, KaBDG eriong Ko ) avdykn wdAnong otoyeiwv Tov Evepyntikov. O kivdvvog avtd
ovvdéetan aueoa pe ™ An&umpdeoun opethn mpog 1o E.A , v dwpkf didykwon thg Adyw
TV T0KoV vIepnuepiag mov Aoyilovtor pe emtékio 1% punvicieg, aAAd Kot TOV TEPLOPIOUO
g e€ovoing g Etapiog vo dabéter 1a meprovookd g otolyeia (mepihapfavopévov kat
TOV PHETPNTOV 6TOVG Tpanelikods Aoyapuspois ) facet:

(o) Tov cvpfdcenv cbotaong kar dwyeipiong AKEX agod vroyxpeodtar ag’ evdg pev va
Stnpel dwbéopo o amapaitnta KePaia OOTE V' AVIATOKPIVETAL GE TLXOV CITHUATA
EKTAUIEVONG 0’ ETEPOD dE VO SPVAGTTEL TIS VPIOTANEVES EMEVIVOELS TG OL OTLOIEG EV O 1)
eV pépeL pmopetl va, AToAEGHOVV GE TEPITTOON [T CUUUOPPOOTNG TG KE TIS VIOYPEDCELS TNG
Ko

(B) tov cvpuPdacewv mov £xer cvvayer pe tov Epmotevpatodoyo vmép tov omoiov Exet
ovotioel Bapn enl TOV TEPIOVOAKOV GTOLEIMV NG TPOG EEACPAAIOT TOV ATUITNCE®Y TOV
KouloTdv Tv Hictotomrikov.

O avotépom Kivduvog £xet ekhelyet pe v avopetafifacn tov petoydv g etaipeiog oto
EAAnviké Anpdoto kat nv ev yével epappoyt] tov dpbpov 110 tov N.4316/2014

H pevotdmra ovvdéetol €miong Pe TOV YPOVIOUO KOl TO VYOG TV ATOIOGEDV TOV
enevdvoemv oto. AKEZ.

Onwg npoavapépbnke, otig 4 Iovviov 2013 nuepounvia AMENg Tov opoioyoekod daveiov, To
EAnviké Anpdoio kot votepa and aitnpa g Etapiag, xatéfale 1o kepaAaro Tng 0PelAng,
fror  €105.000 k. Zvyyxpdéveg 1o TANEO péow g dwdwasiog «IIpotepardtnrag
Minpopdvy (Priority of Payments) katéBaie oto EAANVIKG Anpooio 10 nocd tov 3.072 xik.
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Q¢ amOTELEG O, TG KOTATTOGNG THG £YYONONG Kot sOpeova pe to N.2322/1995, ro EAAnviko
Anpooio, otig 12/9/2013, ofiwce v Gueon kataPorn €105.000 yh. (av wor dpeke va
cvvekTfioel T katoPforf] Tov €3.072 yk. mov gixe mpayporononbel otig 3.06.2013 wam
ov éywve petoyevéotepo). H mpobeopio amominpopng tov éve mocol, Orwg avtd
avamposappuoctnke ev cvveyeia Adyw g katafoing tov € 3.072 yk. énée v 31/10/2013
Kot €ktote Aoyilovial Tpocavénoeis en’ avtov e emtokio 1% pnviaing.

Evoyel tov gEelifemv Tov Teptypleovial avoTépw, 0 Kiviuvog va ETNpeactel 0vomdde Kat
apvnTikd 1 dvvatdtnta TN eraipeing v cvveyioel anpéokonTa TV SpaoTnPlOTTd TG
QTOMOKPOVETOL OV KoL O KATUAOYIOHOG TV TPOSHLENCEDMV €T TNG APYIKNG OPEIANG dev
énovoe poooV TANPOOMKAY o1 TpobTobécels Evapéng 1oydog Tng vopobetikhg pHduong Y
TEYVIKOVG Adyous ovpupmva pe v AOY OAE Adnvov.

H Anktémra 10v xpnuotooikovopikdv vroypehoeav v 31" Aekepfpiov 2015 yuu v
Etaupio avardeton og €£ng:

31.12.2015
Evpo 000
Bpayvnpdbeopeg MaxponpdBeoueg
Evtog 6 pmvav  6-12 prjveg 1-5 xpévia Apydrepa and
5 ypdvia
ITpovopiovyeg petoyég 45.000
Oge mpog E.A. 128.422 0
Aowmég vmoype®doelg 517
128.938 0 0 45.000

5.3. IhetoTikég Kivovvog

[Mototikog kivovvog gival avTog TOV aroppéel amd TNV afETNoT LIOYPEWONS EK HEPOVG TOV
OPEETOV VO, ATOTANPOOOVY EVIOG TV GLUBATIKAOV TOLG TPOBESPUDY UEPOg 1| 70 GHUVOAD
1OV 0pelh®V 10V, Ta Kup1dTEPA YPNUATOOIKOVOUIKE TEPOVOIOKA oTovEia tng Etaipiag
givan T Tpamelikd vrdlowma kou oL amartios oand 1o apofain kepdroo eEmTEPIKOD
(money market funds). O moTETKOG KivOLVOG OE PELOTOMOMOINA KEQOAQLQ Eival
TEPOPIOPEVOG, emedr] o1 aviicvpPariopevol, eite eivoar Tpdmeleg pe vymAd Oeiktn
TIGTOANTTIKYG IKAVOTNTOG, TPOGSIOPIoHEVO and Siebveig oikovg a&loAdynomng TIGTOANTTIKTG
KavoTntag, site eivon apoPaio KEPAAALO EIGTYUEVE OE XPNUATIOTIPLOKT] QLYOPd.

Katd svvéneio | Eraipia dev £xe1 onpavtiki} GYKEVIPOOT TOTAOTIKOD KIvdHVOoV.
5.4. Aowroi kivovvol

SUOVEKTILOVTAG P’ €VOG MEV TIS GLVETELEG OV Ba €ixe M TLYXOV un TNHPNON and TALLPAG
Eraipiag tov ocopPotikdv g vaoype®oewv (T.y. OTMOAEW VQIOTAPEVOV ENEVOVGEMV OE
060610 Tov KvpaiveTar peto&d Tov 75% wkar 100%) ag’ etépov de O6TL M Pn kataPoin
opeig pog To EAANvikG Anpdoio emoidper coPapdtates TOVIKEG Kupdoew (puidkion 3
ETOV TOVAGYIGTOV Y10 0PEEG Gve Tov 150.000 €), To épyo g Swoiknong dvoyepaivetar kat
N Aewovpyia g Etapiag wkabictoarar mpofinpotikiy agod Oev emrpémel v ANym
0pBOAOYIKDV AMOPACEDV PE QUIYDG EEPuaTiKG kprrfipue. O Beopikdg awTog Kivouvog
npoékvye and mpalels ko mopaieiyels Tov eréyyoviog v Etaupia EAAnvicov Anpociov 1o
onoio apyxd vrdypoye ocvuPdoels mov dev GLVASOLY PE TNV EQPUPHOCTER vopobesia ev
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ovveyeia de emkaréotnke TN vopobecia avti) nepuidyovrag kar v Etapia kat ) dwoiknon
¢ o€ duoyepn Béom. O kivduvog avtdg umopovoe v aVIIUETOTIOOEL AMOTEAECHATIKG |E
vopoBetik Tapépfacn Onwme, TeEMKA £ytve £0TO KAt £V PEPEL, evd To 2016 pe TV vIoypaen
Tov EAAnviKod Anpociov o Nopog 1é€0nke og woypd.

6. E€shiEerg evrog Tov £tovg 2016

Onwg mpoavagépaue e cvvéxew g dnmpocicvong tov N. 4316/2014, n dwiknon g
Etapiag éomevoe dueca va oAokAnpdoel T dwdikacieg ywo v TANPN EQAPULOY TOV
opLopevev 6to apbpo 110, map 1 Tov avotépm vOpov evidg Tov TPAOTOL TpYuRvoL Tov 2015.

Qo1600, T0 EAANviKd Anpdowo, exnpocomodpevo amd Tov Yroupyd Owovopikdv, TEAMKA
vréypaye v tpdén avapetafifacn tov petoxdv otg 11.3.2016, fror éva €rog petd v
oAOKANpwON TV Tpolimobécewv mov Mrav otn opaipa eAfyyov g Etapeiog kat tov
Epmotevpatoddyov Metoydv, pe amotéreopa va £xovv ekminpobel mAéov katr ot 3
npovmobicely mov Opwe to dpbpo 110, map. 1 tov N. 4316/2014 wou va tifetar og oYY
oVoIoTIKG 0 YNE1obév vopog.Eropéves, mpaypatomomdnke n avapetafifacn tov petoydv
oto EAAnviké Anpdoio, odppmva pe 1o apbpo 3 g amdé 3 lovviov 2003 ZvuPacng
Metafipaong Metoydv mov koaroapticbnke pera&h Tov EAAnvikod Anpociov kot tov
Eumotevpatodoyov Metoydv aAia kal tov apbpov 110 tov N 4316/2014.

Katd cvvénea,  etapia o cuvepyasio pe Toug appodlovg popeis Tov ANpociov OPehe va
TPOYOPACEL OTNV VAOTOiNon Tewv dowv opiloviar otnv map. 2 tov apbpov 110 tov N.
4316/2014, frov va xataPdier 6to EAAnviké Anudowo mocd vyovg mEvivVIa €vog
EKATOPPLPIV TevTakooinv yadwv (51.500.000) svpd évavtl w6oéTOONG ATOpEiMONG TNG
OUVOAMKNG 0QeNG NG (KOpwig OPEWNG Kot TPocavéncemy, TOK®MV Kol TPOSavénoswmv
eknpdBeoung kataPforng) mpog to EAAnvikd Anpocwo, yw tnv omoia €xet devepynbei n va'
apf. 9835/6.9.2013 Taucwxq Befaiwon g A.O.Y. PAE AGHNQN. To yeyovdg autd
TPAYUATOTOMONKE LE TAUEWKN HETOPOPA AMO TOLG OWKOIOVG AOYAPWICUOVS TNG OTIS
7.4.2016.

Oa mpémel va onpemBel OTL Y TG AVOTEP® TPAEES EVIiHEP®ONKE TOGO 0 VEOG METOYOG TG
gtarpeiag ror 1o Yrovpyeio Owovopukov/Tevikh I'pappateio Anpdcag [eproveiag 6o kar
howtég vnpeoieg Tov Yrovpyeiov kot ewduwotepa 1 PAE Abnvav mpoxeyévov va mpofoiv
o€ OAEG EKEIVEG TIG EVEPYEIEG TTOV OTALTOVVTUL YIO TNV EVEPYOTOINGT TOV ATOTEAECUATOV TOV
Noépov frot v avaoToAn glompadng T oPeig kabmg Kat SAMV TV AOMV PETPOV KABADG
Kol TV modon mpocavénceny, TOKoV Kat TpooTipmv eknpdbeoung katafoing, onwg opile
ko 10 @pBpo 110 tov N. 4316/2014.

Mapariinia n Erapeia npoéPer oto avorypa royapaspod Tapewaxng Awyeipnoncotnv T1E
610 omoio kau mpaypatonobnke v 7.4.2016 petapopd TOV VTOAOITOV YPNUATIKOV
dwbeoipwv mov dwkparovoe o Epmiotevpatroddyog 6tovg oKoiovg Aoyapuicpods g
Etapeiog. EmmAéov, n Etapeia mpoéPer kar oto dvorypa Aoyapispod otov onoio 6a
TOTOVOVTOL TA TPOTOVIA PEVCTOTOU|CEDMY CUUUETOXDV TPOKEWWEVOD QVTA VO yovTal Tpog
AmOUEINGT TNG VTOAOWTOUEVIIG OPETANG CONPOVA TTaA pe Tig duatdelg Tov N. 4316/2014.

Térog Ba mpémer va onuewwdel 6Tt otg 8.3.20160 k. Zopmavakng yuw EMTAKTIKOVG,
O1KOYEVEWKOVG AGYOVS Kat aduvapiog Tov epeéhig va avtanetéddel oTig Winitepeg anathoe
Kol £VOOVEG (SLoYEPIOTIKNG KAl EKTPOCHOTEVTIKNG QPUOENG) TOV GLVERAYETAL 1) WOTNTA TOV
[poédpov ko AvBivovrog Zoppodrov g Erapiag Rtnoe v aviikatdotacn tov, and
11§ aveTéEp® 0£6E1S, 68 TPOTO MOTE Vo TOpapeivel anid PEAOG Tov AtotknTikod Zvpfoviiov
g Etaupiog. Tnv 6€om tov [Ipoédpov avérafe o kiprog HAiag Mavilovvéag mpokepévon va
Bonfnoel otV Tpochkovoa devBéTnon TV ekkpepdv vrobécenv g Etapiag ko wimg
otnv dieknepainon kdbe evépyswg mov toxov amaunBel (yur Aoyapwopd g Etaipiac)
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TPOKEYEVOD vo. OAoKANpwOel N petofifacn tev petoydv g Etapiag oto EiAnviké
Anpédoro kot va tebel o€ gpappoyn 1 dudtaln tov ap. 110 v. 4316/2014 (PEK A 270/14).

Q¢ gk ToUTOVL 1| VEQ. GUVOEDT] £ixE MG KUTOTEPM:
1. Hiiog Mavi{ovvéag tov Evayyéhov, Ilpdedpog tov AX.
2. Tovaywwtng AreEdxmg tov Anpntpiov, Avirpoedpog ov AX.
3. AAkéEavdpog IMavoywwtdnovrog tov 'empyiov , Mérog Tov A.X.
4. Avdpéag Zopmavaxkng tov Mivwog, Mérog tov A.X.
5. Madapxog Kopovdovpog Tov INavayuntn, Mérog Tov A.X.

OloxAnpavovtag Oa tpénet va avagepbei 6Tt cOPPOVE pe Tpdoeatn evnpépmaon mov Erafe
n Etapeia and v AOY OAE Abnvav, éxer evepyomombel n avactorn eiompatng g
opeg and v KartdrTmon eyyimong Pacer Tov dwtdEewv tov Tov Gpbpo 110 Tov N.
4316/2014 wotdoo dev £xer 1e0el axdpa o wyH N hwdkacio THHONG TPOCUVENCE®Y, TOKWOV
Kot Tpootipev émmg opiter o N. 4316/2014 v tevikovg Adyovg,.

Aev €xer mepErBeL og Yvon pag KAmowo AAA0 onpavtikd yeyovog petd 1o TEAOG TNG XPNOoNS
KO PEYPL TNV VIOYPOPT] TNG Tapovoas £KOECTG.

Tovta k.k. Métoyor vmpéav e TETPaypéva NG SEKATNG TETAPTIG ETALPIKNG YPTCEWMS Kol
vroPfdiiovpe otnv kpion cag TV Tapovor cOVIOWT £KOeom EmL TG OWKOVOUIKNG
KOTOOTAGE®MS TNG eTOpeing. Zuvnupuéva oag VITOPAAAOVE TIG OLKOVOUIKESG KOTAGTAGES TNG
etaupeiog ywa tn yprion 1/1/2015 - 31/12/2015 xan mapakorodpe 6mmg Tig eyKpivere kar 6mmg
amairalete Ta péAn Tov AX kar Tovg K.K. EAeyktég and kabe evbuvn amolnuidoewns yw v

dexatn TETAPTN QLT ETAPIKY XPNOT.

Abfva, 16" Iovviov 2016
INa 1o Aok Tikd Zoppoviio
O Ipdedpog

i
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EKOEZH ANEEAPTHTOY OPKQTOY EAETKTH AOT'TETH
ITpog Tovg Metdyoug ¢ Etapeiag TAMEIO ANAIITYZHZ NEAZ OIKONOMIAX
ANOQNYMH ETAIPEIA

"Ex0gon Eityyov eni rov Xpypatooikovopikdv Karasraseov

EAéyEope T ouvmupéves YpNHOTOOIKOVOMKEG Kotaotdoews tng Etapeiog TAMEIO
ANATITYZHZ NEAX OIKONOMIALZ ANQNYMH ETAIPEIA mov amotelovvrarl and thv
Katdotaocn owovouknig 0éong g 31™ Aekeufpiov 2015, 115 KATOOTAGEL, GUVOAIKOD
€1600MNOTOG, LETUPOADV WiV KEPUAAIMV KAl TAPEWKAOV PODV TNG XPNOEMG OV EANEeE TV
Nuepounvio avth, kabAg Kat TNV TEPIAYN OMUAVIIKOV AOYIOTIKOV apydv Kot nebddwv kai
AOWTEG EMEENYNNOTIKEG TANPOPOPIES,.

EvBvvy g Aroixnong 1a 115 Xpnjparooikovopkis Katasrassig

H dwiknon éxst v gubdvn ywr TNV KATAPTION KAl €OA0YN MAPOVLOINCT AVTOV TOV
YPMHATOOUKOVOUIKADV KataoTtdoswv oopupova pe 1o Aiedvn [pdtoma Xpnpatoowovouiknig
Avagopds, 0mmg avtd £xovv vioBetnBel and v Evponatiky) Evoon, drwg kot yio exeiveg Tig
e0TEPIKEG SKAIBEG OV M droiknon kabopilel wg amapaitnteg dote va kabictatar duvati M
KOTAPTION YPNUATOOIKOVOUIKAY KATACTACEDMV andAlaypuévov and ovoudon avakpifeia, tov
opeiketon eite o€ andrn gite o AdBoc.

EvBovn Tov Edeyxrn

H o pog evbdvn eivor va ekppdoovpe yvoun exl autdv TV Yp1UATOOIKOVOULKOV
Katootdoswv pe Pdon tov EAeyyd nag. Atevepynoape Tov EAyy0 Hog GOUPmVA pE Ta Aebviy
Mpétona Exéyyov. Ta mpoéTuma autd amoitodv vo CUUUOPPOVOUOOTE HE KOVOVEG
deovroroying, kabmg kat va oxedalovpe Kat devepyodpe Tov EAEYYO Ue oKOTO TNV ATOKINOT
€0A0YNG SLUCPAAIOTIG YLt TO EGV Ol YPTHATOOIKOVOUIKEG KATACTACELS Eval AMUAAAYUEVEG OO
ovoHdN avakpifera.

O éleyyog mepraapPaver ™ devépysia SdIKACUDY Y10 TNV ATOKTNOCN EAEYKTIKOV TEKUNPI®V,
OYETIKG PE TO TOOE KUl TIS YVIOOTOMOW|OEL OTILS YPNUOTOOIKOVOMKEG kataotdoels. Ot
emheyopeveg dwdikacieg Paciloviar otmv xpion 1oL eheykty meplhapPavopévng g
EKTIUNONG TOV KIVOUVEOV 0VGIHO0VE avakpIiBE TV XPTUATOOIKOVOUIKOV KATAGTAGE®V,
ov opelheton eite og amdtn eite oe AdBoc. Kartd tn devépysin avtdv 1oV eKTUNOEOV
Kwdvvov, o ereyktng eletdlet Tic ecwtepikés SikAideg mov oyetiCovral pe TV KatdpTion Kat
€0AOYN TAPOVCINOT] TOV YPNUATOOIKOVOUIKDV KATACTACE®V NG etoupeing, ue okomd 10
oxeSWOPO EAEYKTIKOV SadIKAGIDV KUTAAANA®DV Y10 TIG REPLOTAGELS, AAAL Oyt pe okomd TV
£KQPAOT YVOUNG £TL TNG OTOTEAECUOTIKOTNTAG TOV E0MTEPIKOV dkAidwv g etanpeiag. O
Eleyyog meprappaver eniong v a&loAdynon g KOTaAANAOGTNTASG TV AOYIGTIKOV apYdV Kt
peBOd®V TOL YPNOROTOMONKAY KAl TOV €VAOYOV TOV EKTIUNGEOV 7OV £ywvav amd N
Soixknon, kabodg xar a&loAdynon TG GLVOAIKNG TAPOVGINONG TOV XPTUATOOTKOVOUKADV
KATAGTAGEWDV.

[Motevovpe OTL TO EAEYKTIKA TEKUNPIX 7OV £XOVHE OUYKEVIPAOEL EIvOL EMUPKN KO
KaT@AANAa yio T Ogpericoon TG EAEYKTIKNG Hag yvdung

I'vopn

Kotd ™ yvéoun uog, ot SUVIUPEVES YPTNOTOOIKOVOUIKEG KOTAGTAGEL Tapovsialovy edioya,
amd kabe ovouddn damoym, tnv owovoukn Ofon g EtapsiacTAMEIO ANAIITYEHXE
NEAX OIKONOMIATX ANONYMH ETAIPEIA, xatd v 31" Agkepfpiov 2015,
YPNUATOOUKOVOLIKT] TNG EMOOON KL TIC TAUEWKES TNG POES Y TN ¥pNon mov €Ange v
nuepounvio. avty, ovupova pe ta Aedvi Ipdtuvma Xpnuatoowovopkng Avagopas, dnmg
avtd &govv mobenBel and tnv Evponaixn Evoon.
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Averiubn Hiwy Enxepnotwy
‘Eppacn Oegpdrov
Egiotodpue v Tpocoyn oog ota e€1¢:
1. I onueiwon 4.14, émov neprypdgetor o Bépa dtL T0 cdvoro TV Idinv Keparainy

m¢ Etaupiag, apod AngbBodv vadyn ot mpovoptodyeg petoxés, €xel Kataotel apvnrikd Kat
CUVETOG GUVIPEXOLY Ol TPoDHMOBETE eQapuoyng Tov dutdiemv tov &pbpov 48 Tov K.N.
2190/1920. EmumAéov, 1o cbvoro g afiog Tov Bpayurpodfeopmv vroypemocnv g Etapiag
vrepPaivel ™ ocvvolikf afia TOV KUKAOQOPOUVIMV TEPIOVCWKAV CTOEIDV TNG KATE TO
1066 TV gupd 46,7 exor. Katd cvvéneia, evdéyetar 1 Etapeio va pnv eivan oe Béon va
anomAnpdoel pépog twv ocvpPatkdv g vmoypedoewv. Ot mapamdveo  cuvvOnkeg
vrodnidvovy v dmopén  afefardtntog yw v wavdétnta g Etapiag va ovveyicer Tig
dpactnpomreg te. H Swiknon g Erapiog, 6mwg avaivtikd avoépetar Kol ©Tig
onuewwoeg 4.16 ko 4.25, extyud ott  ynown g ddtagng tov Gpdpov 110 tov N.
4316/2014 pe v omoio. puOpicnke o BEpa TG anomAnpoung g openg g Etapiog
npog 10 EAAnvikd Anpodoio kot 1o yeyovog 6Tt Tov Méptio 2016 orokinpdfnke war m
TEAEVTOIR VTOYPEDMOT OV AVEQPEPE O €V AGY® VOHOG, Ba £XEL MG OMOTEAECND TNV EV YEVEL
BeAtiwon g ypnuatoowovoukng Béong g Etaupiag kot g Tapswkng g peveToTTag
npobmobeon N onoio €xel AneOel vIdYN KaTd TN CVVTAEN TOV CUVNUUEVOV OIKOVOUIK®DV
KOTOOTAGEOV TOV cUVIGYONKOV pe dedopéviy TV apyf TNG CLUVEXIOTIG TNG EMLYELPTUATIKNG
dpaotnprdtnrag g Etapeios.

2. Yt onueiwon 2.1 tov Owovoukdv Kotaotaocewv oty onoia yivetar ava@opl
OTOVG GUVEXLOUEVOVG TEPLOPICHODG OV BETEL TO VOHOBETIKG —KAVOVIOTIKO TAQICIO GYETIKG
pe v kivion kepolainv kabog kot otig eEEMEE 6TO paKPOOIKOVOpIKS TepBailov g
EALGac kot T emmtdoe mov avtég ol e&ehifeg pmopel va €xovv oty EmEVOVGEL NG
Erapiag oe AKEZ. O e€elieig avtég Svvatar va éxovv ovouddn emimtwon ot adisg tov
enevdvoeov oe A K.E.X.

Ty yvoun pog dev dutvrdverol emevialn oe oxéomn ue ta Bépata avtd.

"Ex0gon eni Alhov Nopikov kar KavovieTikdv Ogparov

EnoAnOshoopue | ovppovie kot v avioroiynon Ttov zepieyopévov g ‘Exbeong
Awyeipiong tov  A0knTkoD ZupBovAlov pE TG OCUVNUMPEVEG  YPNMETOOIKOVOUIKEG
KOTaoTdoe, ota nAaicwr Tov oplduevav ard ta apbpa 43a (map. 3a) kar 37 tov K.N.
2190/1920.

Affqva, 16" Iovviov2016

° GrantThornton

An instinct for growth

Opxuwrol EAeyxrég Zopfoudor Emyupfiocuwy
Zepipou 56, 17564 Nakwd GdAnpo
AM. ZOEA 127
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A. Katastacn Xvvolkov Ecédwv

Avtnttn Newy Enxsphoay

Inuewvoeg 1/1 -31/12/2015 1/1-31/12/2014
Evpw) 000

Téxot ka1 cuvapn é00da 4.1 4 43
Képdn amd ovppetoyn o€ ENeVOVOEIg
KatatayBeioes omv edhoyn a&in péow amotel. 42 139 1.166
Képdn and anotiunor enevdvoswv katataydecdv
omv e0hoyn a&in péow anotek. 43 1.622 0
Zdvoio Aarovpykdy Ecédwy 1.765 1.209
Téxot xut cuvaen Eoda 4.4 0 (72)
ApoBés ko E£0da TPOCSWTIKOD (365) (416)
AmocBéoeig ypNoeng ) ™
Znég and anotiunon enevdvicenv katatayd slodv
omv ebhoyn a&io péow anoter. 43 (3.467) (7.447)
Aourd Aetovpyd ££06a 4.5 874 852
Zivolo Aarovpprdyv EE6owv 4.714) (8.795)
Mpocavéijeas Opeaiis E.A. (12.231) (12.231)
Képon / (Znuég) mpo @opwy (15.180) (19.817)
®dpog Ewodripatog (Avaparropevog 9dpog) 4.6 - -
(A) Képon / (Znuiéq) uerd popwyv (15.180) (19.817)
(B) Ao é00da petd and eopovg
Anofenatixd S1u0éo@y TPog TOANGT) YPEOYPAPOV (61) -

Kafapd Lowra cuvorixd ewodfipata

(61) -

(A) + (B) Zvvor ik Zvykevipwtiki Egoda petd and gdpovg (15.240) (19.817)

Znueiwon : O1 onueidoeis mov avapépoviar oTic oeAides 32-73 amotelodv avandonaoto pépog
QUTWY TWV ETHTLWY OIKOVOUIKWDY KATAOTATEDY.
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Avomiudn Newr Encipnoter

B. Karaoraon Owuovoprkig Ofong

Inuewoe  31.12.2015 31.12.2014
Evpc 000
Ileprovorakd orovysia
Mpn xoxiogopotvra nepovoraxd ororyeia
Evoopates axivntomouoeig 4.7 1 7
Enevétoei katotay, oty e0Aoyn afia péow anort. 4.8 23.735 24,407
Maxponpd Oeopes amarrmoeig 49 27 32
23.764 24.446
Kvkiopopotvra nepovoiakd aroryela
Enevdioe dwbéoueg mpog tdAnon 4.10 76.633 77912
Aouéc anaitoelg 411 12 30
Tapeio ko TopewKd 1wodvvapa 4.12 5.591 6.294
82.236 84.236
2bvoio meprovaiaxdy ororyelwy 106.000 108.682
KaBapij 8éon kar vnoypewnoes
Kepdiaro kar Zvoowpevpéves {nués
Metoywd kepdiawo 4.13 1.000 1.000
Amofenatixd SwhEomv TPog TOATON YpEOYPAO®V 420 (61) -
Amoteléoparta €15 véo 414 (68.886) (53.708)
Zovoro kadapng Oéong (67.947) (52.708)
Maicponpd0ecues vro ypedoerg
Ipovouotyeg petoyéc 4.15 45.000 45.000
Tporéyeg 417 9 9
45.009 45.009
Bpayvrpdfeoues vroxpedoeg
Opet Tpog EA. 4.16 128.422 116.195
Aouéc VIO PEDGEL 4.18 517 186
128.938 116.381
ZHvolo VoY pEBOEMV 173.947 161.390
Zvvoio xabapric Oéons Kxar vroypeoewy 106.000 108.682

Znueiwon : O1 onueiwoels oo avopépoviar otig oeAides 32-73 amoteAodv avamdomaoto
HEPOG QDT TWV ETHOIWV OIKOVOUIKWDV KOTACTATEWV.
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I. Kataoraon Meraforov Idiov Keparaiov

rhy,
‘et

Avtniuln Béwy Enxeplotay

AmoBeparTiko
Metoyiké odwlioyovpog Amoteriopara Lvvoro diov
KeQalao TaAnon ypeoypiowv g5 véo xkeQaraiov
Evpa) 000

2014
Ynérouro 1.1.2014 1.000 0 -33.891 -32.891
Képdn / (Znuiés) uetd popwv 0 0 -19.817 -19.817
Aowé Ecoda perd amd ¢popoug 0 0 0 0
Zov. Zuyk. Ecodae peta and gépovg 0 0 -19.817 -16.817
Yréhouro 31.12.2014 1.000 0 -53.708 -52.708
2015
Ynérouro 1.1.2015 1.000 0 -53.708 -52.708
Képdn / (Znuiég) uetd popwv 0 0 -15.180 -15.180
Aowé Ecoda petd amd popovg 0 -61 0 -61
Zvuv. Zvyk. Esoda peta amd gépovg 0 -61 -15.180 -15.241
Yréhouro 31.12.2015 1.000 -61 -68.887 -67.948

Znueiwon : O1 anueidoelg mov avapépovial otis oedideg 32 - 73 amotelobv avamdornaoto
HEPOG QUTOV TWV ETHOIWV OIKOVOUIKOV KATAOTATEWDY.
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A. Karaoraon Tapsiakdv Poav

1/1-31/12/2015

) TANEO

Avaneuén Néoy Enmepnotwy

1/1-31/12/2014

Evp 000
Agrrovpyikég dpaoctnpioTnreg
Képdn ypiioeng (Znuiss xphiceng) (15.180) (19.817)
Tlposappoyic:
Téxor kan cuvaen éc0da @) 43)
Xpnuatoowovopud £0da 0 7
AnbécPesn EVOOUATOV AKIVIITOTOW|CEDV 7 7
AvEnon/(Meimon) evhoyng atiog enevdicemv katataydachv
omyv godoyn afio pécw anoTElesUATOV 1.845 7447
(Képdn) / Znpigg amd xpnpatookovopuikes Tpateg (139) (1.166)
AvEnon/(Meimon) mpoPiéyewv 12.231 12.231
Meimon/(AvEnon) anauticemv 23 @
AvEnon/(Meinon) vroypeh oemv 38 112
Toxor TAnpmOEveg - (72)
Ka@apég Taperaxég poég and Aertovpyikés dpastnpuérireg (889) (1.230)
Enrevévtké dpaasmyprérnreg
Téxo1 elompoydéveg 4 0
Ipoidv amd moAnomn enevdioenv S1icU®Y TPOG TOATON 1217 1.490
Ayopa enevdiocwv dwbéoumv tpog tdANoN - .
ZVUpETOYT OF ETalpEisg - -
Tlpo1dv amé tdAnoT enevdicemny KoTaToXBE0m®V oTHV E0A0YT
a&io péow amoteleopdtmv 7 6.789
Ayopl enevdicenv katataybeicdv oy evAoyn alin péow
amOTELEOPATOV (1.406) (1.490)
Ayopég aKxvITOV, EYKOTAGTACEOV KOl EE0OTAIGHOD ) (1)
Kabapég ramakés poég and enevdvrikég dpastprorrreg 186 6.830
Xpnuatooikovoukég Spactyprérnreg
IMAnpopég e£68mv avadwpyavoong Oporoyiakod Saveiov - -
TTAnpopés Openg EA. - -
Ewonpageg and £kdoomn Tpovopuovymv Petoydv . _
Kabapéc tapaxés poss amd ypnparoorkovoprkss
dpasmnpiéTnreg - -
KaBapn avénen/(peicon) oc tapsio kar touakd weodvvapa (703) 5.599
Topelo ko tapaxd wodbvapa otnv apyr ™me xpHoswg 6.294 695
Tapeio ka1 Taperokd 16050 vapa 670 TEAOG THG LPHCEWS 5.591 6.294

2nueiwon . O1 onueimoels mov avapépovrar otic oelides 32 — 73 amotedodv avardoraoto

UEPOS QUTADYV TV ETHOIWY OIKOVOUIKDV KOTATTAGEDY.
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Avoniufn Hiov Ensesphotwy
1 Tevikés ainpogopisg
1.1 IXTOPIKO

1.1.1 TANEO A.E.

(o) 'Idpven kar vopkn @oen.

H TANEO A.E. ocvotafnke and to EAinvikd Anpdoio Svvaper tov apbpov 28 tov N.
2843/2000. 'Exer ™ popon avovoung etaipiog kot ASTOUpYEl HE OUDTIKOOIKOVOUIKG
Kkprrnpw. ZHpepa, SETetar and TS SWTAEES TOV v vOpov Omwg avtdg TpoTtoTomOnkKe pe
70 apBpo 8 tov N. 2992/2002 xan wyvet. Q¢ mpog Ta {nTipata Tov THyov dev pupilovran
and 1 epappootées dwtdleg, n «TANEO A.E.» diémetan and tov K.N. 2190/1920 Tlepi
Avovipov Etapubv. Zopeovae pe tov 18putikd tov vopo onwg onpepa woyvet, 1 « TANEO
A.E.» dOvartar va enevdoel, 6° éva wiaitepo ypnpatodotikd péco, to Apofaio Kepdrao
Emyeipnpatikdv Zvppetoyxdv Kiewotov Tomov (A.K.E.X.) mov BeopobetiOnke pe 1o dpbpo 7
N. 2992/2002.

(B) Zxomoc.

Txomog g Etaupiog sivar  peroyneixt] ocvpuetoyn oe apoaio KePAAai EMLYEPLATIKOY
ovppetoxdv (AK.E.X.), etarpieg keparaiov emysipnpatikdv cvppetoxdv (E.K.E.X) kot
AVTIoTOWE GYNUOTA TAPOYNG EMYELPNUATIKOV KEQAAAiOV (670 eENg: «eMEVOLTIKA oyfpaTa»)
nov B 1pvOovv 8kl Y 10 oKOmd avTd Kar Oa diEmovrar amd T vopobesio kpdTovg —
pérovg ¢ Evpomaikig ‘Eveoone. Ta ev Adyw emevdvtikg oyfpota Oa mpémel va givar
AVTIKEINEVO DLOYEIPIONG POPEMY TOV WBIOTIKOD TOUEN HE LOUDTIKOOIKOVOUIKG KPLTNPLL KL VoL
EMEVOVOVV AMOKALIOTIKA GE KAIVOTOUES MIKPES Kl pikpopeoaies emyepnoelg oty Exdada.
O1 ed1kdTEPOL OpOL Kt TPOHTOOEGELS THG SUPNETOXNS AVTIG, KaBdg Kot kabe GAho otoryeio
OV €IV ATOPUITIITO Y10 TNV EQUPUOYT TN Tapovoag ddtatng opilovrat pe kowvn amdQaon
v Yrovpydv E6vuaic Owovopiog kot Otkovopikav.

Emiong, n Swyeipion emyepficemv kol kepaiaimv Tpoopiopévay yio cuppetoyn o apotPaio
Ke@aAaro emyspnpoatikdv cvppetoydv (A.K.E.X.) tov apOpov 7 tov N. 2992/2002 (DEK.
54/A%), etaupieg kepoiaiov emyspnuatikdv coppetoyodv (E.K.E.X) tov dpbpov 5 tov N.
2364/1995 (PEK/261 A’) kot avtiocToyye SYpaTa TepoYnS EMYEPNMATIKOD Kepaiaiov Tov
B Siémovrar and ™ vopobeoio arhodanod kpatovg kot B emevdvovv otnv EAAGda N otnv
aArodam, 1 Swyeipion enevivTiK®OV oynpdtov, kot 1 Tepoxn cupufovidv yio T Soxeipion
tovg. H Ertapia pmopel vo avamtdoost omowdAmote dpactnpdtnta OYETIKH UE TOVG
AVOTEP® GKOTOVE KAl PE TNV EV YEVI] TPOUYDYT| TOV HEGHOD TOV EMYEPTNUATIKOV KEPAAAIDV
otiv EAAGSa kot tnv addodami, meplapfavopévng g dtopydvoong skénidocsnv Kabe
popoetnc. H Etopio propet va poet Kot YEVIKG va. GUUUETEYEL OE VOUIKE TPOCOTA TOV EYOVV
TOPEPPEPEIG OKOTOVG,.

Ia v exTAfpwon TV okordv g 1 Etanpia propet va emyopnyeitoar and to Ipdypappa
Anposiov Enevéioewv. Metaforn tov oxonod tng Etapiog emrpémetar pévo pe dudtaén
vopov.

(y) Avapxsra

H dwdpkera ¢ Erarpiag opiletoar mevivta (50) émn ko apyiler and v Kotax®pnon 610
Mntpho Avovopov Etopudv and tmv appodur Apyf kot Afyst tnv avrictouyn nuepounvic
tov étovg 2051. H duipkewn pmopel va cuviundei n mapatadetl pe andpaon g I'evikng
Tuvérevong Tov Metdymv Kol TPOTOTOINGT TOV KATUCTATIKOD.
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Aventuin Méay Erxepnotwy
(8) Meroyix6 kepdalaro

To petoyucd keparaio g Etarpiag cdpguva pe 10 KoTaoTaTikd g avépXeTal GE capivia
€& exatoppopue (46.000.000) Evpd dapodpevo oe evviakooieg gikoot ythuddeg (920.000)
ovopaoTIKEG petoxég ovopaotikig ating (50) Evpd ekdotn, and 115 omoieg eikoot yiluddeg
(20.000) peroyég sivar kowvég pe ducaimpo YyNneov kat evviakocies xthuddeg (900.000) petoxés
givar Tpovopovyes xwpis dkaimpa yneov. Ta Tpovop TV TPOVOpOVX®V NETOYXDOV KOODS
KU1 1] LOYIOTIKY] GVTHETOMON AUTOV Tapéxoviar otn onpeimwon v’ apOpd 4.15

1.1.2 Amoxpatikomoinctn ewdikod ckomov kol oprepéviig dpkerag.

Xopgova pe v v apiBpd 24/30.05.2003 Amogaon g Awmovpywis Emurpomng
Amoxpatikoromjcenv («A.E.A.»), anopacicdnke n amokpatikoroinon g «TANEO A.E.».
H amoxpatikomoinon mpaypatonomibnke péow tng ovvayng tov €Eng cvpPfacewv ko
TpAEe®V:

(w) Ilpa&n Xvoraong Epmoteoparog («Trust Declaration»): xatapticbnke petald tov
EAAnvikod  Anpociov  kar g Deutsche International Trustee Services Ltd.
(«Epmotevpatoddyog Metoymv» / «Share Trustee») kot 81’ avtig cvotdbnke gumictevpa
(«Trusty) ent tov kowdv petoydv ™mc TANEO AE. mov xatéommoe v dve stapin
ovopaotikd kKUpto («legal ownery) tov petoxd®v avtdv evéd To EAAnviké Anuocio mapépeve
andtepog dikarovyog («beneficial owner»). H Zoppaon Epmotedpatog diémetar and 1o
Ayyhkéd Aikawo dedopévov 6TL 1 évvowr TOL ePmSTEOHOTOS («trusty) gival Ayvwotn oTnv
EAAnvuc évvopn tdén. Baoer g ZopPacng Epmotedpatog, or petoxés g TANEO ALE.
émavoay va Aoyilovial wg meplovoio Tov EAAnvikod Anpociov.

B) Ipatn Zvvopordynong («Deed of Covenant»): pe avty, 0 EAAnviké Anudéco kar o
Epmoteupatoddyog Metoxdv coppodvnoav €ni g GoKNoNG TV SIKUMPATOV YReov ord
ToVv Je0TEPO, KAT® 0VOIA Y10 AOYapIopd TOV TPMTOV.

(y) ZopBaon Metopifacng Metoydv («Stock Transfer Agreement»): pe avty, 10
EAAnviké Anpéowo petafiface 15 petoxég tov otov Epmotevparoddyo Metoxdv
GUVOLOAOYDVTOG TAVTOYPOVA KAl OPO EMAVAYOpPds XWPIg Tinnpa:

- xatd v Hpepopunvia IIpdwpng AnEng («Early Redemption Date») 1)
- xaté mv Tehwr Hpepopnvia Anéng («Final Maturity Date») 1

- xatd v Hpepopunvie Anéng tov IIiotoromtikdv Yroreppatikng A&iog («Residual
Certificates Final Maturity Date») 7

- xotd 1o Xpdévo TG kb’ oovdnmote tpdmo ANENG N Avong g [pa&Eng Zvvopordynone.

To ocuvvdvaotiké amotéiecpa Tng kordpriong g XopPacng Eumotedpotog kar tng
ZopPacng Metafifaocng Metoyav firav 61t TANEO A.E. xatéotn OmOKPOTIKOTOMMEWN
grapia,

Ipogavag, n arokpatikonoinon avti apicTatot TACTG TPOTYOUUEVN|G ] EXGUEVIS apoD Eival
€101KoD KOO (£Yyve pe OKOTO TN XPNUOTOdOTNOT £TONPinG TOV ANPOsiov Kal oyl pe 6TOY0
mv opotikh petafifacn mepovcukod oToreiov Tov Anpociov) kar opopévig duipkelng
(apov o1 petoyég mov kateiye To Anpocio to 2003 petd PePardtnrog Ba emoTpéYouv 67 ALTO,
CUUPOVO UE TOV OPO EXAVALYOPAG).

Etiioieg Owcovopkég Kataotaoelg yia tnv xpfion 2015 33
(01/01/2015 —31/12/2015)



Avdniun Newy Enacpiorwy
1.1.3 'Exdoon Oporoyrokod Aaveiov.

Ev ovveyeio (omv mpdén opwg tavtdypova), 1 TANEO A.E. e£édwoe oporoyuaxd daveo
xat’ Gpbpo 3 (B) K.N. 2190/1920 (o vopog 3156/2003 dev eixe axdéun woyvoeyr). [Ipog 1o
okond avtd cuvaednke, petald dArov, kot ZopPaocn Epmotedpatog («Trust Deed») peta&d
¢ Etapiog, tng Deutsche Trustee Company Limited («kEpmieteopatodoyos / Trustee») kot
tov EAAnvikod Anupoociov. Me 1 ZopPacn Eumotevpoarog avarédnke otov
Epmoteopatoddyo n pépuva g m™ENoNG Tov 6pwv Tov GLUVOAOL TV cvuPdcenv Tov
KorapticOnkav vy tyv £éxdoon twv Oporoyudbv («ZopPatikd Keipeva Oporoyrdovy
/«Transaction Documents») 660 kair 1 &v yével TPooTacion TOV SKAWUATOV TOV
oporoyotywv. Tnv &ykapn ko mpoonkovco amomAnpopn Tov daveiov eyyvnbnke to
EAAnvikd Anpocio («Guarantor») duvaper Zoppaong Eyyomong («Deed of Guarantee») kat
eykpuikng  vmovpywig amoeaons (YA Owovoping xar Owovopwkov /  ©OEK
B699/03.06.2003) mov ekdobnke cOppova pe ta opidpeva oto N.2322/1995. Tepartépo,
duvaper oepbds ovpPacewv, n Etapia yopiynoe otov Epmotevpatoddyo efacearioeg
(epmpdypoTeg Kot pn) € TOL CUVOAOD TOV TEPLOVCWIKAV TG OTOYYEIDV.

Mg tv éxdoon tov Gved oporoywrkod daveiov, to EAAnviké Anpdoo métvxe va
xpnurarodotndei pe Wwitepa evvoikovg 6povs (Yapunio emroxkio) yio Ta Sedopéva TG ETOYNG.

1.1.4 Ewayoyi oto Iphavéiké Xpypatiotipro.

Ot Opoiroyieg swonyfnoav oto Iphavdkd Xpnuatiotipo 6mov kot SWTPaypaTedoviay £mg
Kot v 4.06.2013. Znpeubvetar 6t or Oporoyieg eixav aoroynbei pe 1o mpdonpo «A» and
T0Vg oikovg a&ordynong Standard and Poor’s kau Fitch.

1.1.5 Avver6rnra Exdoong Iliotomomrikadv.

Zopeova pe Tovg 6povg tov Oporoyuwkod Aaveiov, katd t ANEn Tov (kau dpa TavTdypova
UE TNV OTOTANPOUT TOL KEPAAAIOV TOV daveiov), ot kopuoTég Tov Oporoyudv («Notes») Tov
e&édwoe 1 TANEO A.E. dwawovviav va {nmioovv tv £xdoon I[lotomomtikdv
Yrodewpotucyg  A&iag («Iletomowmrikad Ymohewppatikils Aliagy / «Residual
Certificates») évavnt copPoiwkod tApatos. Ta motoromtikd avtd divovv dikaimpa 6Tovg
Katoyovs tovg vo AdPovv vrepolies amd veuwthpeveg kot HEANOVIIKEG EMEVOVOES TNG
TANEO A.E. (Ta motonomTikd autd anotelodv o popen «warrant»). Ta [Tiotonomrikd,
epdoov exdidoviav, dev Oa xoaAvmrovtav amnd Eyyimon tov EAAmvikod Anpooiov. To
EXinvikd Anpdoro, og mepintoon advvapiog g TANEO A.E. vo minpdoet Tig Oporoyieg
Katd ™) ANEN Tovg, Ha Ikavoroleito Katd tpotepatdTTa Kot o€ Pdbog xpdvon duvdper e1dikig
dudtaéng tov Opav kat [Ipovrobésewv twv [Tistoromtikdv («Terms and Conditions of the
Notes»). Katd 1a Aoumd ot 6pot 70V HTav TPOCVHPOVIIEVO OTL O TaV TAVOUOIOTUTOL e
ekeivoug tv Opoioyudv.

1.1.6 A&y Opolondv, katafolrr keparaiov operig an6é To EAAnviké Anpocio &
"Exdoon IIotomromtikav.

H éxdoon tov [Iictoromtikdv, {nthbnke and Tovg kopotég Twv Oporoywdv ko 1 TANEO
A.E. 1a e€édwoe ot 4.06.2013. Ta ITiotomomtikd dev ewonydnoav mpog SwmpaypdTevon oe
opyavouévn ayopd. Katd v idw nuepopnvia, to EAAnviké Anuoécro, wg Eyyontig kat
katémyv orfjpatog g TANEO ALE., xatéfaie to kepdhao g opeting firot 105.000.000 €
6TOVG KOMGTEG TV Oporoyudyv. Avvapet ewdikig Sudtaéng tov Opwv ko [Tpoinobéccwnv tov
Motonomrtikdv («Terms and Conditions of Residual Certificates»), ce nepintwon
KATAnTOOoNG TG £yyomong (6neg kot cuvéPn dniadi), To EAAnviké Anpocio eEopisiton katd
npotepaudTNTA AAAL o BdBog xpdvov (evtdg emtaetiag) o1 6e kopwotég v [IisTtonomtikdv
HETA TV Kavoroinon tov EAAnvikod Anpociov. To EAAnvikd Anpodcio, av kot Tov {ryeionke
va vroypayel 15 cvpfdoes o v €kdoon tov ITiotomromtikdv («Zopparikd Keipeva
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IeroromTikdvy / «Transaction Documents»), apviiBnke va Tpocérber ko dev VIEYpAYE.
[Tooé dve Tov 80.000.000 € ftav xatarebeyévo oe Tpanelikd royapuaond mng TANEO AE.
Kord 1o ypdévo G Kordntmong s Eyyonong. Qotdoo, dev propodoe va ypnowonondei y
NV anoTAnpepy Tov Oporoyudv yw ddo (2) Adyovg:

(o) o ev Adyo Aoyapuaondg frrav Pefapnpévog («charged») vaép tov Epmotevopatoddyov
Tpog eEAcPAIOT TOV KOoTOV TV Oporoyudv (BA. § 3 avatépw) Kot

(B) n TANEO A.E., ackdvtag TNV KOTAOTATIKY TNG dpacmpidmra, gixe cuviyel copPaceg
NE oKOTS va ETEVOVOEL TOL YPNHATA CVTA TA OOl KATA TO XPpOvo ekeivo dev giyav ekTapevdel
Kot ENOPEVAG decpevdTay cupfatikd va ta £xet Swbéowa.

1.1.7 N 4316/2014

Me Bdon 1o apbpo 110, mapdypagog 1 tov N. 4316/2014 mpoPréncton 611 o1 dwtders Tov
apbpov epapuoloviar vd TG TOPUKATH TPOUTOBEELS:

a) g e€ayophs and v etopio «Tapsio Néog Owovopiag A. E.» (TANEO A. E.) 1ov
ocvvorov Tov [Toronomrikdv Ymorewpatwng Aiag (ResidualCertificates) exddceds g
v 37 lovviov 2013 oe evhoyn adia, (B) TG Adong Tov eumicTedpATOG (trust) TOL CLVESTHON
EML TOV KOOV PETOXDV TNG, duvapuet tng va' apB. 24/ 30.5.2003 andpacng s Awmovpykig
Emrpomig Anokpatikonomoemv (A.E.A.), kabhg kat OAOV TV CYETIKOV T TUPENOUEVOV
ocvpPdacewv kar copeadvev ku (Y) ™me avapetafifacng 6to EAAnviké Anpocio tov petoydv
¢ TANEO A. E., odppova pe to apbpo 3 g and 3 Iovviov 2003 ZopPacng Metafipacng
Metoymv mov katapticOnke peta&d tov EAAnvikod Anpociov kar tov Epmotevpoaroddyov
Meroyav.

‘Etoy, og ouvéyewn g dnpocicvong tov N. 4316/2014, n doiknon g Etaupiog éomevoe va
dpoporoynoet Tig eEEMEELS Yo TV EQAPUOYT TOL Kt 31 Yo THV TAP®OT TRV TPovnodicemv
évapéng 10y00¢ Tov. Zuykekpipéva:

(a) Zmnoe amd tovg vopkovg cvuPovrovg ng Etapiag tnv yopfiynon yvopoddtnong
ava@opkd pe ) dwdikacia eravayopds tov [Iictonomtikdv,

(B) Empépoce to EAAnvikd Anpdoro yur 6Ae to Opata mapadidoviag Kol EVUEPOTIKO
VAIKO,

(y) Enedimée kar enéroye v yopfiynon véog mapdtacng g Huepounviog ITinpoung éng
v 23.03.2015 oe 1pém0 DOTE VO VAPYEL EMAPKNG (POVOS YL TNV OAOKANP®ON NG
enavayophs tov [Iistoromtikdv,

() Ipoydpnoe otnv amotiynon tev I[Moromomrtikdv péow avedptntov copfodrov
amotiunong

(e) pe m ovvaiveon tov Epmiotevpatodoyov kot cuvvenesio amdQacng TV KOMGTOV TOV
ITworomomtikdv, tpomonoince tovg 6povg twv [hiotomomtikdv dote va givar dvvatn q

TPOWPN ETAVAYOPAE TOVG,

(o7) ovvidvice, amd kowov pe tov Epmotevpatodoyo, thv Katdption GAOV TOV GYETIKMOV
CLUPATIKOV KEWWEVOV Kat

(©) Tqv 20n Mapriov 2015, ohokAfpwoe T dwdikacio enavayopds tov IistomomTikoy.

Zvvereio Tov avotépo, Eekivnos N dadikacia avapetafifaong tov petoydv ™mg Eraiog
610 EAAnviké Anuoéoro. Ilpaypaty, o Epmiotevparoddyos Metoydv kdreoce to EAANviko
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Anpdoro va copmpa&er oty avapetafifaon oe avtd 1oV petoydv g Etaupiag dnwg 6priav
() m IIpa&n Aviinyng Ymoypedoewv (Deed of Covenant) kar m oapywkt] Zopfoaon
Merapipaong Metoydv (Stock Transfer Agreement) kan (B) To apBpo 110 tov N. 4316/2014,
EMOLVATTOVTOG Kot OXEdW0 Tng oxetikic ovpPoone. Oa mpémer va onpewwbei otTL M
oVYKEKpuEVN) vroxpéwon amd ™V mAevpd Tov Epmotevpatoddyov mpog 10 EAANVKS
Anpdoio viomombnke v 24n Mapriov 2015.

H etapia éxovtag exminpbdoet Tig Tpoiimodéserg mov o Nopog g enétacos va skmAnpdost ,
emdinge evepyd v erionevon g avapetafifaong Tov petoxdv oto EAAnvikd Anpdoio
evnuepdvovtag ta appdde Yrovpyela kar vanpecsg tov teAevtaiov. 01000, TEAMKE, TO
EAAnviké Anpocio dev vréypawe tn oxetikn) mpdén petaPifacng evrog g xphong tov 2015.

Agdopévov 6T koTaypa@dTav oNMOvVTIKY kafuotépnon otV vmoypoaen NG ovpPacng
petafifacng petoxdv and tov apuddio Yrovpyod, ol svepyetikég dwtdéers g pvbuong (mov
npobnéBetav v oAokAfpwon g petofifacng twv petoxdv yw va e@oppocodv) dev
gpappolovtav kar 1 Erapio emPapuvotav vrépoyka pe 10K0VG Kol TPOGOVEACEL ETL TOV
oVVOROV TNG OPEMNG. £26 €K TOVTOV KAl TPOG TPOACTIOT) TOV GUUPEPOVI®MV NG (1Bia 88 g
TPOG TOLG TOKOVG KAl TPocavincely mov kartaroyicbnkav omnv Etopic Adyo 1rng
kafvotépnong vroypaeng g oduPaong perafifacng petoydv amd mAsvpds EAAnvikol
Anpoociov ev €idn mopdrewyng opelhdpevig evépyswc), n Etapia vaéfore aithon omyv
appode AOY ®AE AOnvaov pe v omoia yvaootonowovoe otnv teievtaia tn Suttaln tov
vONOL Kol aTETO TNV EQAPULOYT TNG.

To ExAnviké Anpdoro, exmpooomrovpevo and tov Yrovpyd Owovopikdv, TeAKa vréypays
mv npdén avapetafifoon tov petoydv otig 11.3.2016, frot £va £10g petd TV OAOKA|p®GN
TV TPoHToBESEWV TTOV fiTav 0N ogaipa eAéyxov ¢ Etaipeiag xar Tov Epmiotevparoddyon
Metoydv, pe amotérecpa va Exovv ekmAnpwdeil Thiov kar ot 3 mpoimodiosis mov 6pile 10
apBpo 110, map. 1 Tov N. 4316/2014 kar va tiBetar o 16Y0 CVOWCTIKA O YNELGOEV VOpOG.
Emopévag, mpaypatomombnke n avapetafifacn tov petoydv oto EAAnvikd Anuodoio,
obppwva pe 10 apdpo 3 g and 3 lovviov 2003 TvpPaocng Merafifaocng Metoydv mov
katapticnke petald tov EAAnvikod Anpocsiov kot tov Epmictevpoarodoyov Metoydv aird
xon Tov pBpov 110 Tov N 4316/2014.

Kata cvvénela, n etaupia o€ cuvepyasio pe Tovg appddiovg popeic Tov Anpoociov 6¢eile va
TPOYOPNOEL OTNV VAOTOINoN TV Gowv opiloviar otnv map. 2 Tov apdpov 110 tov N.
4316/2014, fror va xotafdier oto EAAnvikd Anpooio mocd Vyovg mevivia €vig
ekoToppvpiov teviakosiov yadov (51.500.000) evpd Evavtt 10OTOOTG UTOPEIOONG TG
OUVOAIKNG 09etMig TG (KVplog opelig kou mpocavéfioemy, TOKOV Kol Tpocavénosmv
eknpdOeoung katafornc) mpog to EAAnviké Anpdoio, yw tnv omoia £xet devepyndei n v’
apB. 9835/6.9.2013 Tapewxn BePaiwon meg A.O.Y. PAE AGHNQN. To yeyovdg avtd
TPAYUATOTOUONKE HE TAUEWKN UETAQPOPE QN0 TOVG OWKOIOVG AQYUPWIGUOVS 1TNG OTIG
7.4.2016.

Bo pénet va onuewmdel 011 Y 115 avotépo Tpatelg eviuep@bnke 1600 0 VEOG PETOYOG TG
etapeiog ot 1o Yrovpysio Owovopkav/Tevikn pappateio Anpocwg I[eproveiog 660 kot
Aowég vmpeoisg Tov Yrovpyeiov kot edkotepa 1 PAE AOnvdv mpoxkepévov va Tpofodv
0& OAEG EKEIVEG TIG EVEPYELEG TIOV AALTOVVTAL Y10 TNV EVEPYOTONOT TOV ATOTEAESHAT®OV TOV
NOLOL HTOL TNV AVECTOAN EIGTPOENS TNG OPEIATIG KAODG Kol OADV TOV AOWAV HETPOV KABDG
KOl TNV Tedon TPocavéNceny, TOKOV Kol TPOoTipn®V eknpodeouns katafoins, dnmg opilet
Kot 70 apBpo 110 Tov N. 4316/2014.

IMopdiinia 1 Etapeio mpoéPer oto dvorypo Aoyapueopot Tapswknic Awyeipnong otnv TiE
o010 omoio kot mpoypotomodnke v 7.4.2016 petagopd TV LIOAOITOV YPTIHATIKAOV
Swbsoipov mov Swkparovce o Eumotevpatoddyos o1ovg otkoiovg Aoyapraopods Tng
Etapeioc. EmmAéov, n Erapeia mpoéPer kar oto dvorypo Aoyapispod otov omoio 6Oa
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TLGTOVOVTOL T0 TPOTOVIA PEVGTOTOU|CEWDV CVUUETOYDV TPOKEWEVOD QLTA VO GYOVTOL TPOG
ATOUEIMST) TNG VAOAOWOUEVIG OPEMG SOUPOVE AL pe Tig dtaéelg Tov N. 4316/2014.

OloxAnpavovtag Ba Tpénel va avagepBel dTL cOpPOVE ue TPOSEATN evUEPwO Tov Erafe
n etapeio and v PAE Abnvav, £xel evepyomombei 1 avacstoAn eiompaéng Tng oPeting and
™V KATAnTOon £yyomong Pacet tov dwtdéemv tov Tov apbpo 110 Tov N. 4316/2014 wotdco
dev £xer 1ebel axdpa oe wyd 1 Swdkacio TAVONG TPOCAVENCEWY, TOKOV Kol TPOSTIUMOV
onwg opiler o N. 4316/2014 yu teyvikodg Adyovs.

2 INpavTikéG AOYLOTIKEG TOMTIKEG
2.1 TIMhaiow katdptions Tov Owkovopk®dv Karacrdcswv

Ov owovopikéc koaraotdoel tng Eropeiag kataptilovian pe Pacn v mopadoyn g
GUVEYIOTS TNG dpacTNPOTNTAS, CUUPOVO UE TNV OTOIN 1| AVAKTINGCT TOV OTOYEwV TOv
EVEPYNTIKOD KOl O SKAVOVIGHOS TOV VROXPEDSEDV B Tpaypatorombei péoa ota TAnicw
TOV CLVINOOV EUTOPIKOV TG SPASTNPLOTHTOV.

Katd v 31n AekepfPpiov 2015 to odvoro tov Winv kepaiaiov g Etaweiog sivar
apvnTikd katd 1o moco tev € 69,95 k. Katd cvvérew £xovv epappoyn ot dwtaels Tov
4pbpov 47 wor 48 tov K.N. 2190/20. IlapdAinia ot PpaxvorpdBecues vmoypedoels
vrepPaivouv 10 KUKAOPOPOUVTQ, GTOLEIN TOV EVEPYNTIKOD KATA TO T0cd € 46,7 ek. evd 1O
dvopevég owovopkd mepipdrriov mov £xel dwpopewbel otn ydpa eivar evdeydpevo va
EMNPEACEL APVNTIKA TOV TPOSOOKDUEVO XPOVO AALL KA1 TO TOGO TOV EIGTPAEEDV.

Agdopuévng g Suyevong TV TPOCIOKUDV yur  PEATIOON TOL  YPTHATOKOVOUIKOD
epifariovtog otV ydpa (1 onoia PeAtioon Bo 0dnyodoe kol og PeATioN TOV ATOTIUNGEDY
TV COUUETOYDV TG £TAPELRS): (o) N droiknon tng Etapiag eneEepydletan déoun pérpov yu
v avtyetomon tov Bépatog evad (B) epdoov amatnbei, Ba Béoer 10 Hépa otnv Etnown
Tevikn) Lovérevon Tov Metdyov g, n omoia 6° anopacioet Tnv £ykaipn ANyn Kabe péTpov
Tov eivan avaykaio 1| oxOTYO Yo TV KePaaaonoinon g Etapiac.

‘Ocov agopd Ti5 eyydpieg e&erifels, Tpénel va toviotel 0t 70 ovvoro tov AK.E.X. égovv
emevdvoel oty EAMnvik emkpdtewr, dwnpodv tpomelikés katabéoels katr de&dyovv
ocuvaArayég pécw Tov EAAnvikov tpaneldv, yeyovog Tov epmepléyel SUGYEPELES WG TTPOG TNV
kivmon kepaiaiov mov €xovv emPinbel and v EAinvikr KuBépvnon kar evdeydpeva
afePardtnteg wg mpog ™ dpacTnPOTTd Tovs. Emmifov, 10 dvuoyepég PAKPO - OWKOVOUIKO
nepipdirov g EALGdag £xel empéper onpoviiki TTOOTM TNG OKOVOUIKNG dpasTnpoTnrag,
evod ol agoroynoels g EAAnvucg Owovopiog and toug debveig motwtég eivar évag akopa
napdayoviag afePardtnrag ©g mpog TV EMiTELEN TOV UEAROVIIKOV EMODEEOV TOV
oopperoymv Tov A.K.E.X. O1800 avtol napiyovteg ekTipdtan 6Tt PTOpel va EXOVV GTUAVTIKY
emintoon otig aéieg tov enevévoewv Tov A K.E.X. kot dvvatar va EXNPEACOVY GNUAVTIKA TN
dpacTnproTNTA TOVG.

2.2 Baon Ilapovsiaong tov Owkovopik®v Karastacemv.

Or owovopkég KaTaoTACES €Yovv KATapTIoTelL ovpupmva pe ta Awrbvi Ilpdtuma
Xpnuatoowovopkng Avagopds «A.JLX.A.» (International Financial Reporting Standards).

Ta moch OV avVaYpAPOVTIAL OTIC CNUEUDCELS TMV OIKOVOUIKOV KOTOOTACEMV AVAPEPOVTUL GE
yddes Evpd ektdg av avapepetor S1apopeTikd.
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Ol OKOVOUIKEG KATUOTACE €YOVV KATOPTIOTEL COHQ@VE HE TNV apYf TOV 1OTOPIKOD
KOGTOVG, pe eEaipeot] TNV AVATPOSAPUOYT TOV EMEVOVSEOV Katatayfewodv otnv edroyn
aéie péow® amoteAeopdTOV Kot TV enevivioemv dwbéosymv mpog mdAnon. Or Pacikég
ALOYLOTIKEG TOALTIKEG TOL KOAOLONBNKAVY elvan 01 TapaKETO:

2.3 Avayvapion £66d6wmv

Ta £c0da empeTpdvrar oty €0Aoyn a&io Tov TNPATOG TV e10TPaYOnKe 1 B ewompayBel
KOl QVTUTPOSOTEVOVV TOCE ELCTPUKTEN Yoo TOANOEVTA ayadd Kol mopacyedeiceg vnpecieg
KoTd TNV Kavovikny pon} TG Aertovpyiag tng Etarpioag, kabapd and ekntdoelg Kot ¢opovg mov
oyetilovton U TG TOANOEL.

O1 twAfoel; Tov ayaddv avayvopilovial 6ta aroteléopata 6tav ta ayadd £xovv Tapadobel
Kot 0 Tithog Wwoktnoing Toug £xet petafrfactei.

Ta £6000 amd TOKOLG KOTAX®OPOUVTOL PBACEL MG YXPOVIKNG GVOAOYidG OE oY£0TM HE TO
aveEOQANTO KEPAAALIO KAl TO KOTAAANAO TPAYHOTIKO EMTOKIO TO OTO10 £ival TO EMTOKIO TOV
akpipdg mpoeEoPALi TG EKTIUONEVEG PHEAAOVTIKEG TAMIKES EWOTPAEELS O OMOlEg avapéveTal
vo, etopedoovy kab’ 6An T Sudpketn {ONG TOL TEPLOLGAKOV GTOEIOV OOTE Vo EEIGDVOVTUL
ue v kabapn Loywotikn afio Tov TEPLOVOLEKOD GTOLYEIOL.

To éc0da omd pepicpata avayvopilovior O6Tav To SKAOMATE TOV RETOX®OV £XOVV
oproTtkonomBei.

24 MiwoOBhosig

O1 poBooelg ta&vopodvear g XpNHATOSOTIKEG HICODGEL; OTAV COUPOVE PE TOVG OPOVG TNG
HicBmong HeTtaPEPovIal OVCIOTIKE OAOL O Kiviuvol Kol Ta OPEAN NG W10KTNoiNg TOL
picbov otov poboti. Okeg ov vmdrowmeg piobmoeg tagvopodviar oG AeTovpyikég
MoOMOCEL.

2.5 H Erawic og pedaric

To mepovowkd otoyein 7mov kotéyovrar oto mAdicw ypnporodotikng picOwong
avayvopiloviar g mepovoiokd otorgeio g Erapiag oty edioyn afia touvg xatd v
évapén g picbwong 1, av givar pkpdTepn, oty Tapovoe aéic TV EALYISTOV KATAPOADY
wobopdtov. H avtictoyn vroxpéwon mpog tov ekpcboth cvpmeprhapfdverar ctov
IsoAoyiopd g voypéwon and xpnuatodotikn picOwon.

O minpopéc obopdrov duxwpiloviar oe K60TOg XPNUATOSOTNONG KOL 6T PEi®ON TNG
vroypémong g picbwong €101 ot va emrevyPei o otabepn emPdpovon and tdkovg 6o
gvamopévov vrokowmo TG vroxpéwons. To ké6tog ypnuaroddétnong emPapovel Ta
ATOTEAEGHLOTA.

To mAnpotée pcbodpate of  mepintoon Aswtovpywkns picbwong emPapvvovv  1a
anoterléopato pe Paon 1 otabepn puéBodo katd TN Ndpkewr TG CXETKNG picbwone. Ta
0@éAN ov £xovv AneBei 1 Ba AnPBOvV g KivnTpo Yo va. cuvapBei po Asrtovpyikh picBmon
gmiong xaravépovral pe T otabepn néBodo katd Tn dSuipke TNG GYETIKNG HicBwaong.

2.6 KootogAaveiopov

To xbéotog doavewopod emPopdvel 1o omoteréopara Tng YpNomng Mésa otnv omoio
npaypatonoieital. To k06T0G SUVEIGHOD OV APOPE OE OMOKTNGT, KATACKELT 1 Tapay®yn
Tayiov GTotKEiov TOL EVEPYNTIKOD Ke@oAaoToteital kot mposavéavel v afia ktfong Tov
Toylov Tov aPopa.
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2.7 Kobotog nupoydv anoy®d®pnong tpog To TPOSHTIKO

Bpayvnp60eopeg napoyts: O Ppayvnpdbeopes mapoyeg Tpog Toug epyalopévous (ekTdg amd
TapoyEG ANENG TG epyaciokng oxéong) o€ yprua kot o £idog avayvopilovioar wg ££000 dtav
kabiotavrar dedovievpéves. Toyov aveEdpinto mocd KaTaXMPEITAL G VIOYPEMOT|, EVD OF
wepinton mov 10 mood mov NoON kataPAndnke vmepPaiver 10 TOGd TOV TWAPOYDV, 1
emyeipnon avayvopilel 1o vepPailov OGO G GTOYEID TOV EVEPYNTIKOD TG (TPOTANpmOEY
€£000) povo katd tnv éktacn mov N wpomAnpoun 6a odnynoel oc ueimon PEAAOVTIKOV
TANPOUDOV 1| OE ETOTPOPT.

Hapoyés pera v ££0do and v vanpesia: O mapoyés petd v ANén g aracydinong
weprhapPdvouv cuvtalew | ahdeg napoyés (aopdieieg {ong kot wtpwy) mepiBaiyn) wov
TOPEXEL M EMLXEIPNOTN PETA TNV ANEN TG amaoyOANoNG, OG avTdAAaypa TNG LVANPESING TOV
epyalopévov. Zovendg nepthapfévouv 1660 Tpoypaupate Kobopioutvav 10popdv 660 Kot
wpoypdppoate kabopwopuéveov mapoxdv. To OedOVAEVPEVO KOGTOG TMV TPOYPUUNGTOV
KoBOPIOPEVOV EWCQOPOV KOTUXMPETTIL OG ££000 GTNV TEPindO TOV aPopd.

. Ipéypappa kaBopiopévav er6popadv

Me Bdaon 1o mpdypappce KaBoPISHEVOV ELCQOPDV, 1) VIOYPEMON TG EMyEipnong (Vopkn 1
TeKpapty) mepopifetar 610 Tood Tov £xel CLVUPOWIOEL Vo CUVEISPEPEL GTOV Qopia (T.X.
Topeio) mov dwyelpileTar TG E10QOPES Kol XOPNYEL T, TOPOYEG. ZUVERDMG TO TOCO TV
Tapoy®v mov Ba AGBer o epyalduevog mpoodopilerar amd TO0 Tocd MOV KoTOPAAAEL M
emyeipnon (M ko o epyaldpevog) ko and Tig karaPAnbeioeg emevdvoely TOV E16QOPOV
avT@OV.

H minpotéa ewopopd amd v emyeipnon o€ éva TPOYpappe KaOOPISHEVOY EICQOPOV,
avayvopiletor eite ©g¢ pia vroypémon petd ko TV a@aipeon TG £0QOpaG TOL
karafiionxe, eite ©g éva ££0d0.

. Hpéypoppae xaBopropévav ntapoydv

H vnoypéwon mov koatoywpeitar otov woroywopd yio 1o Tpoypappare kadopiopévov
TAPOY DV amoTeAel TNV Tapovoa a&in TG vIoxpEwong Yo TV kabopiopévn Tapoyn ueiov tnv
gvAoyn ofie TOV OTOYEIDV TOL EvEPYNTIKOD TOV TPOYPAUpMaTog (e4v vrapyovv) Kot Tig
petaforég mov TPOKHTTOVV A6 0TOWINTOTE AVAAOYISTIKG KEPSOG 1) {npie Kot T0 KG6TOG TNG
npobmnpeciag. H déopevon g wabopwopévng mapoynis vmodroyilerar emncing amd
avedptnto avohoylotn pe TNV ¥pnon G uebodov pe ta mPoPAEmOpEVA OKOVOMIKG
ATOTEALC AT YPNOEWDG g wpoPePAnpévng TOTOTIKNG povadog
(projectedunitcreditmethod). T'a v 7poe&épAnon ypnowonoiEitor 10 eMTOKIO  TOV
pokpompdBes v oporoywv tov EAAnvikod Anpooiov.

Ta avahoywotikd képdn kot ot {nuieg eivar otoyeia g vmoyxpémong TG mAPOYNS NG
emyeipnong, éoo kar tov €£680v 10 omoio Ou avayvepiotel ota anotehiopato. Avtd Tov
TPOKOTOVV and TI5 TPOSUPUOYEG ue Pdon T 10Toptka dedopéva kar eivan TAve 1) K4T® 0md
10 "ePBOPo Tov 10% TNG SOPEVUEVIG VTIOYPEMOTG, KATUYOPOVVIAL OTA ATOTEAECUATA PEGK
GTOV OVAUEVOUEVO PEGO ACPAALSTIKO YPOVO TOV CUUUETEXOVTOV 6T0 TPdypappa. To kbotog
npoimnpeciag avayvopiletar aueca ota aroteAéopota pe eEaipeon TV TEPITTOON TOL OL
petaPorég Tov mpoypappatog egaptdviar and tov evamopévovia xpdvo vanpesiog Tov
gpyalouévov. Xnv mepimtoon ovtn 10 kO0TOg TpoUmNpeEsiog  Kataywpeitor  oTo
amoteAéopato pe tnv otadepn pébodo péoa otnv mepiodo wpipavengs.

Hapoyés teppatiopod g anasydinong: Or tapoyés Aoy ANENG TG EPYOSIKNAG OXEONG
katafdAiovrar dtav or epyalduevor aroxmpoldv mpw v nuepounvia cvviaglodotiosws. H
Etaupio kataywpel avtég 1ig mapoyég dtav deopevetay, gite otav reppatifel v anacyoAnon
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vapyOvIov epyalopivav cOpE®va Ne £vo AETTOUEPES TPOYPOIIA YO TO OTTOL0 dEV VAPYEL
mOAVOTTA ATOGLPONG, €ite OTAV TPOCPEPEL AVTES TIC MAPOYES MG KIivTpo Yy gkovoLa
(e0ehovowr) amoydpnon. Otav or mapoyés avtég kabictavral TANpoTEES o€ TEPLOdOLS TTEPQ,
TOV dOOEKN PNVEOV 0o nuepounvia Tov Ioohoyiopot, tote Ba mpénet va TposEoprhodveal pe
Baon T1g amodOTES TOV VYNANG TOOTNTASG ETAPIKAV OHOAGYDV ) TOV KPUTIKOV OPOAGY®V.

Ly nepintoon piag Tpocpopdg mov yivetor yua va evBappivel thv eBerodowr arnoydpnon, n
amoTipnon TV Tapoxdv AMéEng g epyacukng oxfong tpénet va Pasiletatl otov apbud tov
epyalopEVOV TOV AVAPEVETAL VE, SEXTOVV THV TPOSPOPd.

Iy mepintoon TEPPATIONOD OTACYOANONS MOV VRAPYEL AOLVONIN TPOGOOPIGHOD TOV
epyalopévav mov Ba KAvovv Xprion avThv TV TapoydV, dev YiveTal AoyIoTIKOTOINGT AL
YVOOTOTOINGT AUTOV OG eVOEXOUEVT] VITOYPEMTT.

Téhog kamowol and tovg epyaldpevovg oty Etarpio kabdg ko o Zoppoviog Erevdicewv
dwawovvion apoPrlg cvvdedpevng pe v anddoon g Etapiog copeova pe ta doa
TPocdoPILovIal OtV «TPOTEPUIOTNTA TOV TANPOPOVY OTOG CUTH TEPLYPAPETAL OTIG
oxeTKéG ovpPdoeis mov vroypagPnKav ota mAdicw g dwdikaciag WuwTKYG TonoBETnoNG
pécm g £kdoong oporoyudv vyoug € 105 exk. xar TpovopovYwV peToY®V DYovg €45 ex. H
evdeyopevn vroxpénon Ba kataywpnbei otav Ba TPOKOYOVV KA TA CYETIKA OPEAN ATO TIG
ocvppetoxés ota ApoPaio Kepdrow Emyeipnponikdv Zoppetoymv.

2.8 ®@opoloyia

To é£060 oV POPOV AVTITPOCOAEDEL TO ABPOICUA TOV TPEXOVTOG TANPOTEOD POPOV KaL TOV
avafaridpevov @épov.

O tpéyov xataPintéog @dpog Paciletar oto @oporoyntéo képdog tng ypfions. To
@oporoynTéo kEpdog dupéperl amd To KEPSOg oL eppavilerar ota anoteAéopata S10TL TO
poporoynTéo képdog dev copumephapPaverl £0oda 1 ££0da TOV PoPOAOYOVVTOL 1| EKTLTTOVTAL,
oeg alleg ypnoeg ko emmiéov dev ovumeplhouPdver kovdvAa Ta omoin OVOETOTE
@oporoyodvtar N exmintovrar. H vmoxpéwon g Etapiog yww tov tpéyovia @dpo
vohoyiletar cOpP@VE pE TOVG 1OYOOVIES QOPOAOYIKODSG OUVIEAESTEG 1 QVTOVG 7OV
ovoaTIKG £X0VV BeoTIoTEL KATA TNV Nuepounvia Tov Isoroyiopoo.

AvaPoiidpevog @opog avayvopiletar ot dwpopés petald g Aoywotikig ofiag TV
TEPLOVOIKOV OTOYEUDY KAl TOV DROYPEDCEOV OTIG OIKOVOUIKEG KOTACTAGELS KOl TOV
aVTIoTOW OV QOPOAOYIKDV TOVG PBACEMV MOV YPNOLUOTOVVIOL YWl TOV VIOAOYICNO TV
QOpPOorOYNTEDV KEPADV KAl AoytoTiKomoEiTon pe T ¥pAon ™G uebddov g vroypéwong otov
Ioohoyiopd. AvaPardOpeveg QOPOAOYIKEG VIOYPENDGELS YEVIKG avayvopilovial Yy OAEG TS
QOpPOAOYIKEG  TPOCWPVEG  Blopopés kol ovaPaAAOUEVEG  QOPOAOYIKEG — AMALTHOELG
avayvopilovial oty £ktaon mov eivor mBavd 6Tt oporoyntéa kéEPdN Ba eivan dwbioa
Evavil Tov omoilmv 6o propovv va xpnoyonomBovy ekecTéeg TPocswpveg dwpopés. Tétoteg
ATOUTNOELS KOl DIOYPEDOELS dEV avayvopiloviol av 01 Tpocwpvég Sraeopéc TpokHTTOLY ATd
vrepodic 1 amd TV apyki avayvopon (ektdég omd pia SLVEVICOT) ERLYEPCEMV)
TEPLOVCWKDOV CTOWEIMV KAl VTOYPEDCEWV, 0d cuvarrayés mov dev exmpealovy ovte TO
POpOLOYNTEN OUTE T AOYIOTIKA KEPST.

AvoParAONEVEG QPOPOAOYIKEG VTOYPEDCES avoyvopiloviol yw OAES TG QPOPOAOYIKEG
TPOCWOPIVEG d1APOPEG MOV TPOKVATOVV OmO EMEVOVOES O Buyatpikéc, ovyyeveis, ko
oVPPETOXEG og kowompatisg pe ekaipeon Tic TepmTdoelg Omov 1 Etanpia pmopel va eréyEer
TNV aQVASTPOPT TOV TPOCOPVAOV dpophdv kot eivoar mbavd 6t o dupopég avtég dev Oa
AVAGTPAPOVY GTO 0pUTO PEAAOV.
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H Xoywotkiy adic g avaPariopevnc @oporoywrs omaitnong eferdletar oe kabe
nuepounvio. I[coAoylopod kot peubvetar oty EKTaon TOL dev eivar mAfov mbavo dtL emapKY)
poporoyntén kEPOM Ba eivan drwbéoiia €101 OOTE VA EMTPEYOVY TNV AVAKTINOT AUTOD TOV
TEPLOVOLAKOD oTOLXEIOV €5 OAOKANPOL 1 €V PépEL.

H avafaiiopevn @opolroyia vroroyiletal cOUQOVE [E TOVG POPOLOYIKOVG CUVIEAECTESG TTOV
avapévetoar va Bpiockoviar o woxd Vv mepiodo mov Bu pegvotomomBei 10 mEPLOLGKS
otoyeio N Ba Swkavovioteli N vroypéwon. H avafariopevn @oporoyia emPapiver ,
EMOPELEL TO AmOTEALOUATA TNG XPNONG, HE EEQIPEOT TIS MEPMTDOELS EKEIVEG TTOV APOPOLY
KOVdvAW mov emPapdvouy 1 enPeAodv ancvbeiag ™v kabapn Béomn, nepintwon katd v
omoin o1 avafariopevol popot emwiong kataywpovvion oty kabapn Béomn.

AvoPoriOueves QOPOAOYIKES AMOUTIOELS KOl VIOYPEDCEL; COUYNPILOVTAL OTAV VREAPYEL £va
VOUIKG €KTEAEGTO OKaimpe vo ocvouyn@ododv TPEYOVGES QGOPOAOYIKEG GMUUTNOELS UE
TPEYOVOEG POPOAOYIKEG VIOYPEDOEL; KAl Otav avTtég oxeTilovion pe POpovg €100OMUATOC
emPariopevovg and tnv dwr @oporoywkn apyn kot emi mAéov 1 Etoupio mpotifeton va
dwkavovicetl To kaBupd TOG6 TOV TPOKVTTEL A TI TPEYOVCES POPOAOYIKES ATALTIOELS KOL
VIOYPEDCELS TNC.

Me 1t dutaén g mapaypagov 9 €8. B) tov dpbpov 28 N. 2843/2000, dnwe wydekat petd
tov vopo 3843/2010 Gpbpo 12, kabepdvetor amarrayn ¢ Etapiog and tov ¢opo yw 1o
KGOe popPng 104U TOV TPOKVATEL AN T} CUUHETOXN) TNG OF EXEVOVTIKG CYNUOTA, OTWG
avtd opifovial 610 TPDOTO E6APLO TNG TOPAYPAPOL 2 ToV v Gpbpov (apoPaio ke@aiora
EMYEPNUATIKAOV CUUUETOYDV, ETOIPEIEC KEQAAQIOVL EMYEPNUATIKOV GCUHUETOYDV KOl
avTioTor 0 CYNHATA TAPOYNG EMLEWPNHOTIKOD KeQainiov mov Wpdovial Yo Tov 6Kond avtod
Kat Sérovron and T vopobeosia kpatovg uérovg e E.E.).

2.9 Evoapatsg aKIVITOTOU]GELS

O1 KTpuIKkég £YKATAGTACEIS O AKIVIITA TPITOV OV KOTEXOVIAL E OKOTO T1] XPTOT TOVG OTNV
TAPOYN VANPECUDV N Yo JOKNTIKOVG oKomovg, mapovoiifoviar otov Iooioyiopd oto
KOOTOG TOVG HEUDMPEVEG KOTOG TO TOCO TV GUOCHPEVUEVOV ATOCPECEOV KOl pe KAOE
avayvopiefeica (npio amopeimonc.

‘Emmia kot Aowmdg eEomhiopdg epeavilovial 6to KOGTOG UEWWHEVE KATE TO OGO T®V
CUCCMPEVPEVOV ATOGPECEDV KL TIS OTTOECONTOTE CLGCoWPEVUEVEG {Npieg amopeimong.

H anéofeon tov mpoava@epOUevVOV TEPIOVCIKDY OTOLXEIDV EMPAPVVEL TA OTOTEAECHATA
(OTE VO PEDVEL TO KOGTOG TV TEPLOVCIIKADV CTOLEUDV, KATE TNV SAPKEWL TNG EKTIULDUEVNS
o@éAung Long Tovg, xpnoyoTounvtag Ty otabepn uébodo.

Ta TEPLOVOIOKA OTOLYEIN MOV KATEXOVTAL UE YPNUOTOSOTIKEG LIoOOGE anoofévovtal pe
Baon v ektipdpevn oeéiun {on Toug oty B Pdon dnwe kAt Ta TEPOVCINKE oTOLKE N
¢ Etaupiog, 1 pe Paon ) dudpkeia g oyetikig picbmong edv eivar cvviopdtepn.

To xépdog | n nua mov 7TpokvATEL AMS TNV TOANON 1 TNV ATOCLPOT] EVODUATOV
axwnronomoewv kabopileTal og 1 Swpopd peta&d TV 608@V and TNV TOANCN KOL TNG
avandoPeotng agiag Tov TEPOVOKOD GTOLXEIOV Kat AvoyvmPILeTal OTA ATOTEALCUATA.

2.10 Avio weplovoIKAE GTOLYEID

Ta dvka mepovowkd oToyElo eppavifovial 6To KOGTOG HEWWPEVE KATA TO Tocd ToV
CUGOMPEVPEVOV ATOGPBECEWV KOl TIS OTOECONTOTE CUGCWOPEVUEVES {NHiEg aTOopEimONG.
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Avtnwkn Nav Enxepiatey
2.11 Arnopseioen afiog EVEORATOV KOL GVAWDY TEPLOVCLAKAV GTOLYEIQV

e x40 nuepopnvia Isoroyispov, n Etapia e€etaler  Aoyotikn afio tov evoOpATOV Kot
VAV TEPIOVCIKOV OTOYEIDV YW VO TPOoIOPiceEL av LIApYEL EvielEn OTL avTd T
nEPOVOIOKA oToyela £xovv vrootel {nuio amopeimong. Av vrdpyer omowdnnote TETOW
£vOgIEN, TO AVOKTHOWO TTOoH TOL TEPLOVCLOKOL oTolyelov extipdror Yo va xadopiobel o
BaBudg g Cnpicg amopeioons (av vmdpyey). Otav dev eivar duvatd vo extynbei n
avoktiown a&io evog el pépovg meprovowakod otoxeiov, n Etoupia extipd v avaxtioyn
atia g povadag dnuiovpyicg Tamak®V podv 6TV OToia UVIKEL TO TEPLOVSIOKO CTOLYELD.

To avaktioypo mocd eivar To0 peyorvtepo petald tng edroyng ofiog pewwpévng Katd Ta
€€oda mdAnong ko g afiog xpriong Tov. [ Tov vroroyiopd g afiog xpriong (tov
TEPLOVCIKOD OTOLYEIOV), Ol EKTIUMUEVES NEAAOVTIKEG TAMWAKES POLG TPOEEOPALODVTUL OTNV
nopovoa afie TOVg, YPNOWOTOIOVTAS £vO TPO-QOPOV TPOELEOPANTIKO EMTOKIO OV
AVTOVOKAGL TIG TOPOVGES EXTYNOEL TNG AYOPAS TNG Surypovikng a&iog Tov XpNIOTOC KoL TOVG
KvdHvoug Tov oyeTilovat Pe To TEPLOVCKO GTOLYEIO.

AV 10 avaXTHoWo Tocd VO TEPLOVOLIKOY GToLXElOL (1] puag povadoag Snpovpyiag TapaK®OV
poav) extydtor 4Tt givar pkpdtepo amd T royotikn afie Tov, N Aoywotikn afio Tov
TEPLOVOIOKOD oToLeiov (novadag dnuovpyiog TOMWKAOV PodOV) HEUDVETOL HEXPL TO
avokToyo mocd avtod. M {nuid amopeimwong avayvopiletor apéons oto amoteALopata,
EKTOG OV TO TEPLOVOINKS GTOLXEID anekovileTor otV avarposappocpévn aéia, ondte otnv
nepintoon oavt N {nud  oanopeiwong avayvopiletar o peiwon Tov TOGOV TNG
QVOTPOGOPUOYNG.

Otav, petayevéotepo, Mo Inmud omopeiwong ovaotpagel, 1 Aoywonk ofie Tov
TEPIOVOI0KOD oToLKEiov (Tng povadag dnuiovpyiog TapwKOV podv) avEavetor péypl Tnv
avafempnuévn ektipdpevn avaxmoun afio Tov, £101 Gote N avénuévn Aoyotiki aia va
unv vepPaiver T Aoyotikh alio wov Ba eixe Tpocdiopiobel av dev eiye avayvopiodel kapio
(b amopeiwong g afiag Tov mepovoiakod arotxeiov (povédag dnpovpyiag TAUIAKOV
poav) ota mponyovusva €. H avastpopn g {nuidg aropeimong avayvopiletor apéong
OT0 QMOTEALOUOTO, EKTOG AV TO TEPWVOLIKO GTOWEID UMEIKOVILETAL GE QVUTPOCUPUOCUEVT
aia, ondte oV MEPiTTOON OWTH N avactpoPr Thg {nuids anopeiwong avtpetoniletoar ©g
avEnomn avorpocapproyic.

2.12 Xpnpuatootkovopikd péca
Ta YPNUATOOIKOVOUIKA TEPOVOWKE OTOWEIXL KOl Ol XPMUATOOIKOVOUIKES VROYPEDOCELS
KoTaympovviol otov Isohoyiond g Etarpioag, and ) otyun mov 1 Etaupio xabictatot £va

UEPOG €K TOV GUUPOAAOUEVOV TOV YPTILATOOIKOVOLIKOD HEGOV.

Anitogic axo UrRopIKEC OpacInpPIOTNTES

Ot amoutoels amd eUnoPKEG SPacTNPWOTNTES aPYIKA emMpeTpOvTal 6TV 0Aoyn a&io kot
UETAYEVEGTEPQL EMUETPOVIAL OTO avamdoBeoto kOoTog pe T ¥prion ™S pedddov Ttov
Tpaypatikov emrokiov. Katdiinieg mpofAiéyels yo ekTudpeva Un avokThoya mTood
avayvopilovial oto anoTELESUAT XPNOEMS OTAV VIAPYEL AVIIKEIUEVIKN omodelln OTL TO
nePLovolokd otoryeio £xer amopswwBel. H avayvopillopevn mpdPieyn empetpdtor g 1
Sapopd petald g Aoyotikng o&iog TOV TEPLOVOLAKOD GTOLXEIOL Kot TG Tapovoag aiag
TOV EKTILOUEVOV LEAAOVTIKDOV TAUKDOV pOMV TPOEEOPANUEVOV LE TO TPAYUOTIKO EMTOKLO
TOV 1GYLE KATA TNV QPYLKT) avayvdpion.

Erevdvoerc
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Avenudn Nhov Erceipnoter

O1 emevdvoel avayvopiloviol kol doypd@ovialr KaTd Tnv Nuepopnvie Tng EUTOPIKNG
oLvaAAXYRG dtav N ayopd 1| | OANGT TG emévduong yivetar Paoet cupPoraiov Tov omoiov
oL 0poL AmaLTOVV TOPAdOoT TNG EMEVOLONG pESA ©T0 Kabiepopévo amd v oxeTidpevn
ayopd  ypovoduldypappo, Kou  apyikd emuerpodvrar oty evhoyn obio  Tovg,
OVUTEPAAUPAVOLEVOY KOL TOV QUECOV EEGSWOV TOV aOdIdOVTAL TNV CLUVOAANLYT).

Erevdvoels, ta&ivopoivian site wg emevdvoss katataydeiceg omv edloyn afio péow
AMOTEAECHATOV, gite G SWOEoWES TPOG TOANGCT KOl EMUETPOVIAL OF LETAYEVECTEPEG
NUEPOUNVIEG CVOVTOENG OIKOVOUIKAV KaTaoTdoemy oty gvioyn afio. T dwbéoyeg mpog
nOANoT erevdvoels, ta kEPON kal ot {npieg Tov TPokvITOLY AMS PETAPOALG GTNV €OAOYN
agia avayvopilovtar amevbeiog omv kabapn 0éon Ewg dtov ol emevdvoelg SwateBolv 1
amopaolobel OTL mMpEmEl va amOpEwnBoLV, YPOVOS KATA TOV OmMOI0 TO TPONYOUUEVH
ovoompevpéva kEPAN N Lnpieg mov gixav avayvopobel otnv kabapn Béon Ba Tepnebodv
ota amotedéopata e mepddov. o emevdvoelg katataybeioeg oty edroyn adia péow
anoteAeopATOV Too KEPSN kot ot {npieg mov mpokvRTOLY amd peTaforig oty gvAoyn adio
avayvopilovior ot anoteEAEcHaT TG TEPLOSOL.

Toucio ka1 tausioaxd 160d00voua,

To rapeio ko Ta Tapewkd 1ooddvapa TepapPavoov HETPNTA Kol KATABECES OYEmG KAl
addeg PpaxvmpdBecec VYNANAG PELOTOTNTOG EXEVOVOELS Ol OTTOIES EIval EDKOAN, UETATPEWIIES
og éva YVOoTO TOGO PETPNTAOV Ko VITOKELVIOL O AGT|NOvTOo Kivduvo netaforng oy alia.

Xpnuarooixovouikéc vroypedoeic xal kalapn 8éon

O pNUOTOOIKOVOUIKEG DTOYPEDMOEL KAl Ol CLUUETOYIKOL TiTAoL Tov exdidovial amd Tnv
Eraipio tagvopodviar cbppmvae pe Ty ovsio 1ov ovoppatikdv vrsisepyopevoyv pubpicemy
KOl TOUG OPIGHOUG MG XPTHATOOKOVOUIKNG VITOYXPEMONG KAl £VOG CUUUETOYIKOD TiTAOL.
‘Evag ovppetoyikdg tithog eivar omowdnmote oduPacn mn onoio. amodskvoel i
EVOTOUEIVOON GUUUETOYT 0T TEPLOVOWKA otovyeia TG Etapiog petd tnv ékntwon Ohmv
TV VIOYPEDCEDV TNG.

Ilpovouiodyec Metoyéc

O1 7povopIovyeG METOYEG MEPLEXOVV EVOOUOTOUEVO TOPAYOYO KOOMDS M TANPOUA NG
emnpdchetng anddoong eEaptarar amd TV anddoon TV encvOVcEMY o€ apoPoio Kepalow
EMYELPTUATIKDOV GOUUETOXDV 0Ta omoia Exel emevdvOel népog TV aviAnbéviov Kepalaimy.
H Erapio mpoxdpnoe oe extipnon g afiag tov evoOUATOUEVOD TAPAYDYOL 1| OTOiN
ohOKANPpDOONKE eVTog Tov 2015,

H extypopevn afic tov mopaydyov epaviletar o1 AOWMEG LROYPEDMOCE VD Ol
[povopovyeg Metoyég amekovifovial 6T OIKOVOUIKES KATAOTACEL, 6T0 KOGTOG.

Quoloyioxdé Adveio

To Opoloywikd Advelo mepieiye evoOPATOPEVO TOPAY®YO KaODG 1 TANPOUA TNG
emnpocdetng anddoong eEapridtay and Tnv anddoon TV enevddoemv o apofaio Kepaioa
EMYELPTUATIKDOV GOPUETOYDV 010 omoia Exel emevdvbel pEpog TV aviAnféviov Kepaiainy.
Me v AfEn Tov opoA0YKOD SUVEIOL TO EVOMUATONEVO TAPERYWYO EVOMUATMOONKE GTOVS
TitAovg voAsppoTikng a&iog n extipduevn ofia Tov peaviletal oTIg AOEG VIOYPEDCEL,

Yroypewoeic and eumopixéc dpaoTnpioTnec
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Bvéniuén Neay Enxeipiotay
O vroypedoels and EPTOPIKES SPacTNPIOTNTEG AP K eTyeTpOVTaL oty £0Aoyn adia Tovg
KOl UETAYEVESTEPU EMUETPOVIOL GTO avamdoPecto KOOTOG pE TNV YPNOUOTOINoH NG

REBOSOV TOV TPAYUOTIKOD ETITOKIOV.

ZOUUETOYIKOT TITAOL

Zvppetoykol tithot mov exd6nkav and v Erapio aveyvopilovior pe to mpoidv g
elonpaéng pewwpévo pe 1a Gpeca k6ot TG £Kdoomg.

2.13 TIpoPiréyerg

O mpofréyerg avayvaopilovtar 6tay 11 Etaipia éxer pio mapodoa vroyxpéwon g anotéAeopa
YeYOVOTOG TOL TOPEABGVTOG Ko eivar mBavd 6t Bu amartnBel 1 Etapio va dwkavovicet
avtn v vroxpéweon. Ot mpofiéyets emyetpdvtat and Ta uéAn tov Atowntucot Zvpfoviiov
otV KoAvtepn Ovvori] EKTIUNON NG QRATOVUEVNG SAMAVNG Y VO OIKOVOVIOTEL 1)
VIOYPEMGT KoTA TNV npepounvia Tov looroyopod kar tpoeorovviar otV Tapovoa aia
OTOV TO AMOTEAES O ETvat CTUAVTIKO.

2.14 Alayég o€ MOYIOTIKEG TOMTIKEG.

2.14.1 Néa IIporTvma, Aweppnveieg, AvaBeopioeg kar Tpomonounjoels VOOTAPEVOV
Ipotrinov ta onoia rovv Tebei oe od kKar £xovv vioBeTnBei and Tyv Evponaixyg
"Evoan

O axdrovBeg Tpomomotioelg kar Aepunveieg tov AIIXA exddbnkav and 1o Zvpfovio
Abvov Aoyistikav [potinwv (IASB), £xovv vioBetOel and v Evpondixy ‘Eveoon kot n
EQUPHOYT TOVG givan voypewTikn amd tnv 01/01/2015 1 petayevéotepa.

e Etiokg Beltuboeig [potunmv Kokiog 2011-2013 (ya emioieg Aoytotég meptodovg mov
Eexvovv v 1 puetd v 01/01/2015)

To IASB mpoympnoe tov Aecképfpro tov 2013 omyv £kdoon «Etioceg BeAtiboelg tov
Arbvov Tlpotineov Xpnuatoowovopkic Avagopas Koxiog 2011 - 2013», 10 omoio
amoteAgiton amd pic oegpd mposappoydv o 4 Ilpétvme ko amotsiel PEPOG TOL
TPOYPAPPATOS Yo TIS £THOEG PerTudoelg ota [Ipdtorma. Or tpoonomosig epappdlovrot Y
ETACEG AOYIOTIKEG TEPOdoVg Tov Eexvodv v 1 petd v 1n lovkiov 2014, av kar ot
OKOVOMIKEG ovtotnTeg emrpémetan va T epappdcovv vopitepa. Ta Oépata  mov
nephapPdavoviar oe avtdv Tov KVKAO eivar Ta e&nig: AIIXA 1: H évvowa tov vgiotduevov
ATIXA, ATIXA 3: Elwpéoeg yw wowompalieg, AIIXA 13: Iledio epappoyfc g
nopaypdeov 52 (e&aipeon xoptopuiakiov), kar AATT 40: Amocapivion ™G aAAnAeEpTIONG
tov AIIXA 3 Zvvevooew Emyeprioeov kar AAIT 40 Erevdvoelg oe akivita kotd v
ta&wvdunon Tov aKvVTOV ®¢ eTevdVoELS o8 akiviiTa 1] o¢ Wwypnotpuorowdueva akiviyra. H
Etoupeio Ba eetdoer v emintoon dhwv tov naparnave oty Owovopukéc Kataostaoeg g,
ov Kat 0ev avouEvetat va £yt kapia.

e Tpomomoinon oto AAIl 19: «lIpéypappa KabBopiwopévov Ilapoxdv: Ewoeopég
epyofopévovy (Yoo eTtholeg AOYoTIKEG mepddovg mov Eekivodv tnv 1 petd v
01/07/2014)

To NoépPpo tov 2013, 10 IASB mpoéfn oty £kdoon Tpomomoinong tepopopuévon KOmo
oto AAII 19 «Ilapoyéc oe epyalopévovey pe titho [Ipdypappa kabopiopévov mapoydv:
Ewopopéc Epyolouévov (Tpomomouioes oto AAIT 19). H mupovca tpomomoinom €xet
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epappoyn oe ew@opés epyalopévov 1 TPITOV HPEPAOV AVAPOPIKE UE TPOYPAUULTO
Kabopiopévov mapoydv. O okondg Tng TPOTOTOINOoNG Eival VO ATAOTOWCEL TNV AOYIGTIKY|
AVTLUETOTION YW TS €I6QPOPEG Tov eival aveldpmteg and 1o €ty vANpeciog ToV
epyalopévov, OTmg sivar Yoo Topadetypa, ol €16@opés mov vmoroyilovion g oTabepd
10600to eni g pobodooiag. H Etapeio Ba eEetdoel v emintoon SA®V TV TAPATAVE
o115 Owovopikég Kataostaoeis g, av Kot dev avapéveral va EXeL Kapia.

¢ Emoieg Behtuboeig Ipotdimwv Kvkhog 2010-2012 (yw etioieg Aoyiotikég meptdodovg mov
Eexwvoov v N petd v 01/07/2014)

To IASB mpoywpnoe tov Agkéufpo tov 2013 omv éxdoon «Emoileg Beituboeig tov
Aebvav Tlpotdmov Xpnpoatoowovoukng Avagopas Koxkog 2010 - 2012», to omoio
amoteAsitoan amd pio oepd mpocapuoydv oe 8 Ilpotvma kar amoterel UEPOG TOL
TPOYPAUHNATOS Y10 TIG £TNOLEG PerTidoelg ota [IpoTuma. O tpomonooelg epapuoloviat yur
ETNOIEG AOYIOTIKEG TTEPLOBOVG Tov Eekwvovv Ttnv 1 petd v In loviiov 2014, av ko ot
OWKOVOUIKEG OvTOTNTEG emrTpéneTol va. TS epapudoovv vopitepa. Ta Oépata mov
neprappavoviar 6 autdv Tov kOKAo eivan ot g&fg: AITXA 2: Opiopds tov Tpoimobécemv
KaToyvpwons, AIIXA 3: Aoyomniki avilpetd®mon evog evaeYOUEVOD AVIOAALYUOTOG OE
ovvevooelg emyepnoemv, AITXA 8: Zuvddpoion Aettovpyikdv topéov, AITXA 8: Zvppovia
TOL GUVOAOL TOV CTOWEIDV TOV EVEPYNTIKOD TOV TPOG TAPOVGIACT] TOHEWMV UE TO. OTOLELN
TOV EVEPYNTIKOL TNg emyeipnone, AIIXA 13: Bpoyvnpdleopeg anatioels Kol VIoypeDdoes,
AAIT 7: KataPinbévieg tékor mov kepaiaionowovvrar, AAIT 16/AAIT 38: MéBodog
AVATPOCAPUOYNG — AVAAOYIKT] AVASATOTMON TOV CLECOPEVUEVOV amocBéocwy kar AATT 24:
Baowd Awvboviikd Zreréyn. H Etapeio Ba eEetdoetl v emintoon AoV TV Tapardve
ot Owovopikég Kataotaoeig g, av kat 6ev avapéveral v £Xel Kapia.

e Tpomomoinon oto AAII 27: «MéBodog tng kabapng Oéong oe atopikég OKOVOpKES
Kataotaoeie» (epappdletor ywn etioleg mepiddovg mov Eekwvodv tnv 1 peTd v
01/01/2016):

Tov Avyovoto Tov 2014, 10 IASB £k8woe TEPOPIGUEVOL GKOTOV Tpomomoinon 61o AATI 27
«Mé€6odog g kabaprg Béong oc aropkég Owovopkés Kartaotaoeigy. Me v mapovoa
TPOTOTOINGT, Piol ETAPEIR £XEL TNV EMAOYY VO ETUETPNOEL TIS EMEVOVCELS TNG GE BuyaTpkes,
kowonpatieg ko cvyyeveic Pacel Tng pedddov g kabapng Béong 6Tig atopkés OKOVOUIKEG
Kataotaoeg g, katt 0 omoio £m¢ Kot TV £K300T TNG CLYKEKPUEVTG TPOTOTOINoNG, Ogv
toyve. H Etopeio Oa efetdoer v emittwon 6iAwv tov mopondve oty Owovoukég
Kataotaoeig g, av kat 8ev avapévetan va £Xgl Kapio.

¢ Ernoeg Behtuboeg potinov Kokiog 2012-2014 (yo eT61e¢ A0Y16TIKEG TEPIOOOVS OV
Eekvobv v 1 petd v 01/01/2016)

To TASB mpoympnoe tov Zemtéufpwo tov 2014 omv ékdoon «Etioeg Beitubosy tov
Aebvov Tlpotdnwv Xpnparoowovopkng Avagopds Kokhog 2012 - 2014», 10 omoio
anoteleitan amd pio oepd mpooapuoydv o 4 Tlpdtome kKot amOTEAEL MEPOS TOL
TPOYPAPPLOTOG Y TIG £TNO1ES Pertidoelg ota [TpdTuna. Or tpomomomioslg epapuolovran yio
eTNOIEG AoYI0TIKEG TEPOB0VG oL Egktvody v 1 petd v In lavovapiov 2016, av kot ot
OWKOVOUIKEG OVTOTNTIEG EMTPENETOL VO TS €Qapudoovv vopitepa. Ta Béuata mov
neprappavoviar o avtdv Tov kokAo eivan ta e&fg: AITIXA 5: Alkayég otig peBddovg g
INoinong, AIIXA 7: ZupPaceis vanpeciag kot epapuoyn Tov araiticewv Tov AIIXA 7 otig
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Evéupeceg Owovopkég Kataostdoews, AAIl 19: Emrtdkio mpoeEdpinon, xar AAIT 34:
I'vootonomoelg TANpoPopuUdY otV evddpeon owovopikr avagopd. H Etapeia Ba e€egtdoet
v eninTOon GAV TV Tapandve ot Owovopkés Kataotdoels g, av kat 8ev avapévetan
va €xel kapia.

o Tpomonomoe oo AAIl 16 kar oto AAIl 41: «lewpyioe: Koapmopdpeg Duteiegy
(epappolerar yun etho1eg TEPLOS0VE OV Eekvovv Tnv 1 peta v 01/01/2016)

To Iovwvio tov 2014, 10 IASB ntpoéPn otnV £K80GCT TPOTOTOUCEDV PEGH TOV OTOIWY AAAALEL
M XPNMUGTOOWOVOMIKE avapopd Koproedpwv ¢vrsuwdv. Me v 1pomomoinon avti,
ATOPACIOTNKE OTL Ol KUPTOPOPES QPUTEIEG MOV YPNOOTOOVVIOL OTOKAEIOTIKA Yo TNV
avénon g Tapayoyne, 0a TPETEL va AOYIOTIKOTOODVTOL LE TO 1810 TPOTO OTWG TA EVODNOTA
nayw (AATT 16). Zovemdg o1 TPOTOTOMGEL; CUUTEPALUPAVOVV TIG KAPTOPOPES PUTEIEG GTO
nedio epappoyng Tov AAIT 16 avti tov AAITL 41. H mopaywyn aov avarTdoGETAL OTIS
KOpToQopeg puteieg mapapével 6to medio epappoyng tov AAIT 41. H Etapeio 6a egetdoet
NV eMRTOOT OAOV TV Tapardve ot Owovopkés Kataotdoeis g, av kat 8ev avapéveral
va EXEL Kauia,

e Tponomomoelg 6to AIIXA 11: «AoyoTiKdg XEPIOUOG TOV ATOKTNOED®V CUUUETOYDV OE
and kowov Asrwovpyiec» (epapudletar yu eTnoeg mepddovg mov Eekvovv v 1 petd
v 01/01/2016)

To Md&w tov 2014, To IASB mpoéPn oty ékdoon tporomotijocwv oto AIIXA 11. O ev Adyo
TPOMOTOMOEL, TPOGOETOVY VEEG OONYiEG OYETIKA HE TNV AOYIOTIKN CVIUETOTION TNG
ATOKTNONG CVUUETOYNS 6€ pint amd KowoD dpaocTnpoTTa 1) OTOIN ATOTEAEL L0, OIKOVONLIKT
ovtotnra Kat Sievkpwilovv 10 KOTGAANAO AOYIOTIKO YEPond yur tétoteg amoktnioews. H
Etapeio 6a e€egtdaoel v enintwon dhov tov mapanave otig Owovopkés Kataotaosig g,
av Kot 6V avapuEVETaL va EXEL KaLia.

o Tpomonoioes oto AAII 1: «Ilpwtofovria I'vootomormoemvr(epapudletal yur eToEg
nep1ddovg mov Eekvovy v 1 petd v 01/01/2016)

Tov Aexépfpro tov 2014, to IASBrpoéfin otnv éxdoon tpomomowmicemv oto AAIT 1. O ev
AOYO TpOTOTOMGELG £XOVV (G OTOYO TNV EmMiAvon OepdTev TOL APOPOVY TS VPICTANEVES
ATUTNOELS MAPOLGINGTG KAl YVOOTOMOINOTG KAl TN S1GPAAIoT TNG KAVOTNTAG AOKNOMNG
Kpiong amod 11 OIKOVOUIKEG OVTOTNTESG KaTd TV Katdption tev Owovopkdv Katactdoewv.H
Etaipeia Ba e&gtdoet v emintoon 6awv tov mapandve ot Owovopkés Kartaotdoels g,
av kat dev avapévetar va €xel kapio. Ta avotépo dev €xovv vioBetnei and v Evponaixy
"Evoon.

e Tpomonomoelg oto AAIT 16 ko oto AAIT 38: «Acvkpwvioelg avapopikd e ATodekTég
Meb68ovg AnocBécewvn(epappudletar Yo eTNoleg meplddovg mov Eekvodv Ty 1 petd
v 01/01/2016)

To Maio tov 2014, 1o IASB 7poéfin otnv éxdoon Tpononorcewv oto AAIT 16 kar AAIT 38.
To AAII 16 xat to AAII 38 kaBiepdvouvy Tig apyEs TPOKEWEVOD VA SIEVKPIVIOTEL O TPOTOG pE
Tov onoio avtietomilovial o1 anooféosly oTo puOUd TNG OVAUEVOUEVNG GVAAWMONG TOV
UEALOVTIKOV OKOVOUIKOV OPEAEUDY OV EVOOUATOVOVIOL GTO TEPOVCIOKSG otoryeio. To
IASB éxer dicvkpvicer 6t m xpfion tov uebddwv mov Pacifoviar ota €c0da ywr TOV
VROAOYIG O TG andGPESTC EVOG TEPLOVGIOKOD GTOLYEIOL BeV ival KaTdAANAN, 61011 Ta £50da
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7oL dNUovpYoLVTAL OO M dpacTNEOTNTA Tov TEPApPAvEL T ¥p1oT EvOG TEPIOVGIOKOD
GTOL(EIOL YEVIKG avTOVOKAODY GAAOLG MOPAYOVIEG KAl OYL TNV OVAAMOT TOV UEAAOVIIKMV
OIKOVOUIKAOV OQPEAEUDV TOV EVOOUOTMOVOVIOL OT0 Tepovoakd otoyyeio. H Eraupeia O
gEgrdost TV enintoon Ohwv Tov tapanive oty Owovomkés Kataotdoew g, av ko dev
avopévetal va £xel Kapia.

2.14.2 Néo Hpétoma, Awpunveieg, avaOepi|oels Kol TPOTOTON|OELS VOLGTAREVOV
Hpotdnov Ta omola dev £povv axdpa 1edei oe oy 1 dev &xovv eykpdei and Tnv
Evporaiki Evoen.

Ta axdrovda véa Mpdrona ko AvaBeoprioeg Ipotdinev aAria ko o1 akdrovBeg Alepunveieg
yw Ta. vapyovta [pdtuma, £xovv dnpocievbel akid gite dev Eyovv axdun tefel ot 1oL eite
dev &xovv eykpBel and v Evponaikn Evoon. Zvykekpyéva:

o AIIXA 14 «MeraBatikoi Aoyapacpoi PvBuldpevov Apastnpotitovy ( epapuoyn yw
TG ETHGIEG TEPLISOVG oL EgKvouv v 1) petd v 01/01/2016)

Tov Iavovapro tov 2014, e&édwoe éva véo mpdtumo, to AIIXA 14. Ztdyog Tov evdapecov
QVTOV TPOTOTOV EIVAL 1) EVIOYVOT TNG CVYKPISIUOTITOG TOV YPTHATOOIKOVOUIKDY avapopOdv
TOV ETOPEWDV OV £x0Vv PLOULOHEVES OpacTNPOTHTES. Le TOAAEG YDPES LIEaPYOLY KAGSOL
7OV LIOKEWTUL 6E 0K PLOMIOT], COPPOVAE Ue TNV ooia ol kuPepvnTikég apyés puduilovv
NV TapoX Kol TNV TWWOAGYNON TMV CVYKEKPLUEVOV TUTMOV dPACTNPOTHTOV OIKOVOUIKNIG
ovtomtag. H Etaypein 6o eietdost v enintoon 6Amv Tov mapandveo ot Okovouikés
Kataotdoe g, av kot dev avouéverar va £xel Kapia. Ta avotépo dev Exovv viobetndei and
v Evponaicy Evoony.

e  Tponomomoeig oto AIIXA 10 xon oto AAII 28: «I[loifoew 1 Ewopopég Zroyyeimv tov
Evepynuikod peta&d evog Emevdvt) ko g Zvyyevoog 1 g Kowompaliog tov»
(epappodletar Y eTioieg meP1Od0VG oL Eexvolv TV 1| puetd v 01/01/2016)

To ZertéuPpro tov 2014, 1o IASB mpoéPn oy £kdoon nepropispévov okomob «Iloinoces 1
Ewgopég Xroyeiov tov Evepynrkod petald evog Emevdot ko tng Zvyyevodg 1 tng
Kowonpa&iagy (tporonomioeg ota AITXA 10 kat AAIT 28). H tpomonoinon Ba epappudletar
amd TG OWKOVOMIKEG OVTOTNTEG MEAAOVIIKG Yo TOANGES 1 E0QOPEG OTOYKEI®V TOV
EVEPYNTIKOD OV TPAYUATOTOOVVIOL OTIS ETNOIES TEPOSOVG MOV EEKvobv TNV 1 PETG TNV
01/01/2016. TlpoyevéoTepn €PapUOYT ETTPENETAL NE ATOPAITNTY T1) CYETIKY YVOGTOTOINGN
ovtig ot Owovopkég Kataotaoews. H Etapeio 6o efetdoer v emimtoon Ohov tov
nopanaveo ot Owovopkés Kataotaoelg tng, av xal dgv avapévetor va €xet kopia. Ta
avetépo dev éxovv vioBetnBel and v Evponaixy Evoon.

e Tpomomomosg oto AIIXA 10, AIIXA 12 kov AAIT 28: «Emevdvtikég ovidtnreg:
Egapudlovrag v elaipeon and v Evomoinon»(epappudletar yun etiioieg nepiddong
nov Eexwvovv v 1 petd v 01/01/2016)

Tov Asképfpo tov 2014, 10 IASBrpoéfn othv £k8001 TPOROTOUIGEDY TEPLOPIGPEVOD
okomo¥ ota AIIXA 10, AIIXA 12 kor AAIT 28. Ot ev Adyo TpomOTOM|OES €10GYOLV
EMEENYNOEIG AVAPOPIKA |LE TIS AMOUTIOELS AOYLOTIKOTONONG TOV ENEVOVTIKAV OVIOTNTOV, EVAD
TaPEXOLY EEMPECEIG GE GUYKEKPLUEVEG TEPUTTAOELS, OL OMoieg Ba peudoovy Ta KOoTN TOL
oxetifovron pe v epappoyn tov tpotdimev.H Etapeia Ba eietdoet v enintwon 6Amv Tov

Etfioleg Owcovopikég Katastdoeig yia tnv xphon 2015 47
(01/01/2015 - 31/12/2015)



t e,
$ipl
!

Aytimuén Newy Enaepiorwy

nopandve ot Owovomkés Kataotdoewg e, av ko dev avapéveton va éxet kopio.Ta
avaTépm dev £xovy v1oBetndel and v Evponaixy Evoon.

113

o Tporonoficelg oto AAIT 12 AvoPaiidpevny Dopoiroyia H avayvaopion 1rg

avaBarlOpueviG GOpOrOYIKTG amaithong Y un Tpaypatomompéveg Cnuits” (epapudletar
Y1t eTO1EG TEPLODOVG OV Eekvovv TNV 1) etd v 01/01/2017)

To lavovapio tov 2016, to IASB mpoéPn omnv ékdoon mepiopiopévov okomod oto AAIT 12.
O 010306 TOV €V AOY® TPOMOTOGEMV £IVOL VA ATOCAPNVIGTEL TO AOYIOTIKO YEPIOUS TOV
avaBarlOpeveOV QOPOAOYIKAV OTOTNCEOV YW TS pun mpaypatonowndeiceg {npieg amd
xPEdYPUQ 7OV amoTiu®@vTal otnv gvioyn adia. H Etaipeio Oa eetdoet v emintoon Ohmv
oV Tapandve otig Owovopikés Kataotdoelg g, av kat dev avauéveratl va éxet kapia. Ta
avoTép® dev Exovv viobetnBel and v Evponaixy Evoon.

o AlIXA 15 «Ecoda and Zvupdoew pe IMerdtecy (epappdletar ywr eToieg Teptddovg O
Eexwvobv v M petd v 01/01/2017)

Tov Mawo tov 2014 10 IASB e&édmoe éva véo pdTumo, to AITXA 15. To ev Adyw wtpdTuTO
€VAL TANPOG EVAPUOVIGHEVO HE TIS ATOUTAOES OGOV APOPd TNV avayvapion TOV 6030V
1060 kAt ond T apyfc Tov AIIXA 000 kol TOV AUEPIKAVIKOV AOYIOTIKOV QpYOV
(USGAAP). To véo mpotuno épyetar va. avrikataotiost 1o AAIL 18 'Ecoda, AAIT 11
Kartaokevaotkés ovppacers kar kamoeg diepunveieg mov eivan oyeni{dpeveg pe ta £00da. H
Etapeia Oa e€erdaoet v enintoon dhov 1oV napardve otig Owovoutkés Kataotdoes g,
av kot dev avapéveton va Exel kapio. Ta avotépm dev €xovv vioBetnBel and v Evponaixi
"Evaon.

o AITXA 9 «Xpnuatoowovopkd Méoa» (epappoyf Yot TIg ETNOLES TEPLOG0VG IOV EEKIVOlV
™v 1 perd v 01/01/2018)

Tov IodAo Tov 2014 10 IASB £€édwoe Vv 1eMK) €xdoon Tov AIIXA 9. O fertidoerg wov
ENEPEPE TO VEO TPOTLNO APOPOVV TNV VIAPENG eVOG AOYIKOD povTEAOL Yyt TNV Ta&tvounon
KUL TNV EMPETPNOT, va eViaio TpovonTikd HOVTEAD Y avapevopeves Cnpiég and anopeimon
KOl ETIONG NI OVOWIOTIKG AVEPOPYOUEVT) TPOCEYYICH YL TNV AOYIOTIKY avtiotdabuiong. H
Etaipeio Oa e€etdoet Ty enintoon dlov tov taparndve otig Owovopikés Kataotaoes g,
av kot 6gv avapévetan va Exel kapia. Ta avotépo dev £xovv vioBetnbel and v Evpomaixt)
"Evaon.

o AIIXA 16 “MicBidoeic” (epapudletat yio eTio1eg meptodong mov EEKvovv Thv 1] HETA TNV
01/01/2019)

Tov lavovépio Tov 2016, to IASB dnposicvoe 1o véo IIpdtomo, ATIXA 16. O okomdg Tov
épyov tov IASB 1jtav n avdrtuén véov Ipotimov yua picbooeig mov xabopilet T apys Tig
onoigg epapudlovv kar ta 00 pépn o p souPacn - dniadny kat o TeAdtng («o mMeHoTi»)
Kat 0 TpopunBevTAG (€0 EKPMICHMTAGY) - Yol TNV TAPOYN TANPOPOPUDV Y1 TS HICHACEIS PE TOV
TpdTO MOV TOTE KATAYPAPEL AVTES T cuvarrayés. T v emitevén avtod tov 6TéYOY, O
mobotig 0o Tpénel va avayvopicer T0 TEPOVCOKA CTOWEIN KAl TG VIOYPEDMGES OV
anmoppéovv and T picboon. H Etaipeia Oa efetdoet TV MNTOOT OA®OV TOV TOPANAVEO OTIC
Owovopikég Kataotdoeig g, av kat dev avapéverat va £xet kapia. Ta avotépe dev Egovv
vioBetnBel and v Evponaixt Evoon.
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3 Awygipion Kivdvvev

H Eraipio extibeton o€ pnpatookovopikovg Kvdivoug, Ot GNUOVIIKOTEPOL UTO TOVG OTO10Vg
glvar 0 xivduvog ayopdc, dnradn o kivdvvog amd tng peTaPorég O GUVOAANYHOTIKES
100TIiES, EMTOKWL KAl TWEG ayopds, o Kivouvog pevotdmrag Kabdg Kol 0 MOTOTIKOG
kivdvvog.

To yevikd mpdypappa Suxeipong kvdvvov e Etapiag eotidletal 6Ty avilpeTdmion tov
TOTOTIKOD KIvdOVOD KL GTOVG KIvdUVOUG Qyopds.

H duwyeipion tov xwddvov dekrepardvetar péow Tov SPopoV  ETLYEPNUATIKOV
Aertovpyudv g Erarpiog.

Onowdnmote ektopicvon and mievpag Etapiog (eite yio kGAvyn Astrovpykng darndvng gite
yw exévivon gite Y mdong eOoews apolféc): (o) eEAEYYETIL ECOTEPIKG KOt EYKPIvETAL amd TaL
egovowdotnuéva oteréyn g Etapiag, (B) yvootomowitar €k TV TPOTEPOV GTOV
Epmotevpatoddyo (o onoiog evepyei, katd ta TpodwiAn@bévia, Yo Loyapuacpd Tov Katdymv
tov [hotonomtikdv) o onoiog mapéxet kar avtdg TV £ykpion Tov evd (y) epdoov {nmBei,
motonoieital pe fePaicnon 2 TovAdyiotov nerdv tov A.X. g Etapiag mov ancvbvveral otov
Epmotevpatoddyo (Directors’ Certificate). H Etawpio ogeidet va mpofaiver 6115 vd ototyeio
(B) xav (y) evépyeeg xat’ amaitnon tov Epmiotevparodéyov o omoiog vopyomoitan vo.
Aapfaver tétowr pétpa Bacer Tov cvpfdoewv mov decuedovy TV etaupio TG omoiag Ta
TEPOVOWKA  otoyein  eivar  Pefapnuéva  mpog eEacEGAON  TOV  KOMIOTOV TOV
IhotoromTikdv.

3.1 Kivduvog ayopag
Kivévvog ayopag

Qg «xivdvvog ayopag» opifovpe Tov kivéuvo amopeimong g evroyng a&iog tov AKEX ota
onoio 10 TANEO cvuppetéyet, n onoio pmopel va TPOKOYEL a6 TV AROTIUNOT TOV ETALPEUDY
TOVL YUPTOPLAGKiOD TOVG KABdG kL amd T apoPéc duyeipiong tov AKEZ. To TANEO
napaxorovdei tig enevdvoes Twv AKEL ota onoia ovupetéxel, epapudfoviag éva noviéio
«EVEPYNG CVUUETOXNG Ko EAEYYOV» KAOMG KAl NECH Omd TNV GUUUETOYN EKTPOCHTMV TOV
OTIG EMEVOVTIKES ENTPOTEC,.

2vvatiayuoticog kivoovog
Qg «ovvorraypatikd kivévvon opilovpe Tov avelnuuévo emevdvtikd kivduvo o omoiog
npokvntel and TG dvopeveis PeTaPOALC OTIC TIWEG VOUIGHATOV, OTAV VTAPYEL QVOIKTH

CUVOAAXYNOTIKT) BEGT OE KATO10 VOO U,

O «ivdvvog avtdg dev emnpealel onuavtikd v Asrtovpyio g Etapiag dedopévov oti dev
DIAPYOVV GUVAALXYEG OF EEVO VOUICUAL.

Kivovvog petafolns emtokiav

Qg «xivovvo emrokiov» opilovpe Tov avelknupévo eneviutikd kivéuvo o onoiog mpoxdnTeL
ano 115 peTaPoréG oTNV ayopd EMITOKIMV YPNUATOS.

Téroweg peraforés TiudV TOV EMTOKI®V UTOPOVV VO EXNPEACOVY TNV OIKOVOUIKY 0Eom NG
Etaipiag, apob ddvavrar va petafdiovv kot
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- To xaBupd emToKWKO ATOTEAECLAL.
- Tnva&ia ec6dwv ko 60wV, evaictnTov o petaforéc emtoxiny.

- Tnv o&io otoryeiov Evepyntikod & Ilabntikod, apod m mapovca afio peAlovikdv
xpnratopodv (ka1 ovyvd, ot idieg o1 ypnuaTopots) uetaPdiietor kabahg ta emrdx
aAralovv.

Iepapyio s edvioyys aliog

To IFRS-7 «xofopiler v 1epapyic TV poviéAQV OmOTIUNONG OYETIKA pe TNV
GVTIKEINEVIKOTNTO TMOV OTOWEI®Y 7OV YPTOIUOTOODVION O VTG TO MOVTEAX. Ta
avtikeevika dedopéva Pacifoviar oe evepyés ayopég ko ovtlovvial amd aveEdptnteg
T YEC, TA U1 OVTIKEEVIKG dedopéva avapépovtal o€ Tapadoyés tne Awiknomng. Avtoi ot dvo
TPOTOL AVTANGYG OTOLYEIDV SOV PYODV TNV TOPAKATO EpApyio :

- Eningdo 1 — Ewomypéveg tyég oe evepyéc ayopés yi 1 OUYKEKpuyévi amaitnon 1
VROYPEDC)

Avt6 10 eninedo mepiapuPdver 10T YUEVEG LETOYES Kt SAVELIKG KEQAAQLY GTA YPTUATIOTNPIE,
(0mwg ypnpatiotipe Aovdivov, Dpavkeovptns kar Néag Yopkng) kar mapdymye Ommg
Futures (Nasdaq, S&P 500).

Erminedo 2 — IleprapPdver to oLALOYT ATOTIUACE®Y €KTOG TOV EONYHEVOV TIUOV TOL
neprriapPdvovion oto eninedo 1 kol Oewpodvrar dueca 1 upeca avtikeevikd. To eninedo
avto meptlapfavet v ractoyneia Tov OTC Tapaydyov Kol SeQopmv EKSWOUEVOV YPEDV.
O anyéc 1oV otoryginv avtdv eivar 1 kaprdin tov LIBOR, 1o Bloomberg kot 1o Reuters.

Eriredo 3 — IlepthopPaver ™ ovAdoyn amotipfcswmv otv omoieg dev Paciloviar oe
avtikeevikd dedopéva TG ayopds. To eminedo avtd meplhapPdavel enevdvoel; keQPUARiov
Kot SUVEIKA KEPAANWL OV SEV SLOTPUYUATEDOVIOL GE EVEPYO ayopd, OT®G Kat dev VILAPYOVV
TOPOUOWL POIOVTA, PUE OVTE OV VU SUTPAY UATEDOVTOL

31.12.2015
Evpd 000
Erinedo 1 Eminedo 2 Exrinedo 3 Total
Enevdioeig katatay. omv evhoyn akia 0
Svpperoyxés oe AKEZ 1.171 0 22.564 23.735
Erevdvoeig d1a8. mpog mdinon 0 0 0 0
Svpperoyés os AK. (Money

Market Funds) 76.633 0 0 76.633
77.805 0 22.564 100.369

3.2 Kivdvovog pevotoTnrac

Qg «xivduvo pevototiracy opifovpe to evdeyodpevo advvapiag tng Etapiag va aroninpaoet,
TANPOG N £YKAPa, TG TPEXOVOES Kol HEAAOVTIKEG YPTHATOOIKOVOUIKEG VITOXPEDCEL, -0TaV
avTEG Yivouv amatntés- Ay EAAEWYNG TNG AmMOPaiThTNnG PELOTOTNTAS. XTOV Kivduvo avtd
nephapPavetoar kot i TOAVOTNTA AVAYKTG EMOVAXPNUOTOIOTNONG TOCAV o€ VYNAGTEPA
emtoxw, kabmg emiong xar 1 avéykn tdAnong otoyeimv tov Evepyntikod. . O xivdvvog
avtdg cuvdéetan ueoa pe ™ AnEumpddeoun opert} Tpog 1o E.A, tnv dwpk} Sdykwon g
AOY® tov TOKOV vrepnuepiag mov Aoyifovtar pe emudkio 1% pnviaingoAAd kai Tov
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nepoplopd ¢ eovsiag g Etapiag va Swbéter ta mEpOvoloKd TG CTOYEiR
(repapPfovopivav KoL TOV PETPTITAOV GTOVG TPARECIKOUG AoYaplaspovg Tne) Pdoet:

(0) Tov ocvpPéoewv cdotaons kar dwyeipiong AKEZ agov vroypeovtan a@’ evog pev va
dwmpel dwbéopo o amapaitnTe KEPAAa GOTE V' AVIATOKPIVETAL GE TLXOV QUTHUATA
EKTAPEVONG 0@’ ETEPOL SE VAL SIUPVALTTEL TIG VYICTANEVES EMEVOVOELS TNG OL OTTOIES €V OAW 1)
eV HEPEL PTOPEL va aorecB0VV OE TEPINTMON PN CUPUOPPMCTG TNG NE TIS VIOYPEDGEL; TNG
Kot

(B) tov ocvpPhoewv mov éxer cuvayer pe Tov Epmiotevpatoddyo vmép Tov omoiov €xet
ovotioel Papn el TOV TEPOVOWKDY CTOLEDV TNG TPOG EEACPAAIOT, TOV ATATI|CERV TOV
xopoTdv Tov [Tictonomtikdv.

O avotépw kivduvog avapévetar vo ekieiyel pe v avaperaPifacn Tov pHETOXDV TNg
etapeiog o1t0 EAAnvikd Anpocwo kar tnv v yéver gpappoyrn] tov apbpov 110 Tov
N.4316/2014

H pevotétnra cuvdéetar emiong pe tov Ypovicpd Kai To VYOG TOV OmOSOCENV TMV
enevdvoenv ota AKEZ.

Onwg mpoavaeépbnke, otig 4 Iovviov 2013 nuepopnvia ANENG Tov oporoykod daveiov, To
EAAnviké Anpéoio kot votepa and aitnpa tng Etapiag, katéBaie 10 ke@araio TG OPelAng,
nror  €105.000ph. Zvyypévog to TANEO péow g Swdwaciog «IIpotepardtnra
Minpopdv» (Priority of Payments) katépaie oto EAANvikd Anpooio o mocd twv 3.072 ii.

QG amoTéAEoNA TNG KATANMTOONG TNG £yyvnong kar oopemva pe to N.2322/1995, 1o
EAlnviké Anpooio, otig 12/9/2013, afiwoe v dueon kataforry €105.000 yh. (av kot
O0pehe va ovvektufiosr v kataforn] tov €3.072 ylh.mov eixe mpaypoaromowmnOei oTIg
3.06.2013 xét mov €ywve petayevéotepa). H mpobeopio amorAnpmpfg T0v dve 10600, Otmg
avTd AveTpPocappoOconke ev ovvexein Adyw g xataPorng twv € 3.072 yh. €ine v
31/10/2013 kot éxrote Aoyilovral TpocavERoels en’ avtol pe emtdkio 1% pnviciog.

Evoyet tov e&elifewv mov meprypdpoval avoTépm , 0 KivOuvog val EXNPERCTEL OLoUOAME Kot
apvnTiKG 1 duvardtTa TG eTalpeing va cuveyicel anpdokonta TNV SpacTnpOTNTE TG
QMOPOKPOVETUL OV Kol O KOTAAOYWHOG TV mpocavénoewv eni g apykng openg da
cuveylobel kot 0 KATAAOYISUOG TOV TPOCAVENCEMV ETL TG APYIKNG OPEANS EMOVOE EQOCOV
TANPGONKav 01 TpobrobEsels Evapéng wybog e vopobeTuct)g poduonc.

H Anktotnra tov gpnpoatoowkovopkdv vroxpedoeswmy v 31" AekepPpiov 2015 yw v
Etapio avarverar og e&ng:

31.12.2015
Evpd 000
Bpayvrpdfeoypieg Makponpodecieg
Evtoc 6 pnvav  6-12 pnveg 1-5 ypovia Apybtepa and
5 xpbévia
ITpovopiovyeg HeETOYEG 45.000
Ogen mpog E.A. 128.422 0
Aoutég vmoy pedoElg 517
128.938 0 0 45.000
Etoeg Owovopikég Katastoeig ya v xpfion 2015 51
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3.3 Ihototkég Kivouvog

Motwtudg kivovvog eivarl autdg mov anoppéet and Ty aBETNoN VAOYPEMONG EK NEPOVS TOV
OQEETOV VA ATOTANPAOCOVV VTGS TV GOUPATIKDV TOVE TPODESUIDY PEPOG 1| TO GVVOLO
TOV OPEIMDV TOVG

Ta xvpidtepa ypnuatoowkovoukd mepovolakd otoyeia g Etaiac eivor 1o tpamelikd
DIOAOLTOL KO Ol OXOTNOEL; oo Ta apotPaia kepdrawa eEmtepikod (moneymarketfunds).

O mMOoTOTIKOG KIVOLVOG GE PELCTOMOWOCLIN KEPAANW. E€ivol TEPIOPIOPEVOS, EMEWDN Ot
avtiovpPoriopevor, eite eivar tpameleg pe vynAd deiktn MOTOANTTIKNG wKavoTNTOG,
TPoodlopopévo amd debveig oikovg afloAdyNong MOTOANTTIKYG wKavotTag, €ite eivol
apotfaio keQAAALL EWONYHEVE GE YPNUOTICTNPLIKT CYOpd.

Katd ocvuvénewr n Etaupia dev £xe1 onpaviikt} cuykEVIpwoT TMOTOTIKOD KvdHvov.
34 Aoumoi kivuvor

ZuvekTipovtas ap’ evog Hev TIg ovvéreleg mov Do eiys 1 ToXOV Un TPNON and TAEVLPAG
Etapiog tov ovpPatik@v ng VIOYPEMCE®mV (T.Y. OTMAEL VPICTAUEVOV ENEVOVCEMV OF
T0000Td 7oV KvpaiveTar petafd tov 75% xon 100%) ap’ etépov de Ot M pn katafoin
opeAg mpog 10 EAANVIKO Anpdoio emiovpel coPapdtates mowikég kopdoel; (guidkion 3
ETOV TOLALYIOTOV Y10 0PEES Gve Tev 150.000 €), to £pyo g dwiknong dvoyepaivetal Kot
n Aewovpyia g Etaupiog kabictoror mpoPAnuoatiky agod dev emupénst v ANym
0pBoAOYIKOV OTOPACEDV pPE OULYDS emMYEPNUOTIKE kprenpiue. O Oeopikdg avtde kivévvog
npoEkuye amd TPAEeLs kan mapaieiyelg Tov eAéyyovtog v Etarpia EAXAnvikod Anpociov to
onoio apykd vréypaye cupufdcels mov dev CLVASOLV pE TNV £QUPHOOTER VOpoDEsio v
ovveyeia de emxaréotnke 1 vopoBesia auth tepudyovtag kot tnv Etarpia kot ™) Soiknon
g og dvoyepn Béon. O kivduvog avtdg umopovoe vV avTeTOMCOEl ATOTEAEOPATIKA e
vopoBetikt} TapépPaon Omwe, TeMKA £ywve £6TM KAt gv uépet, eved 1o 2016 pe v voypaen
tov EAAnvikod Anpooiov o Nopog té6nke o€ 1oyD.

4 ZInperdoelg kat avarvoerg eni Tov Owovopikav Karaoraoswv
(T000. o€ Y1A100eS EVPW)
4.1 Téxor ko cvvan £é60da

31.12.2015 31.12.2014

Evpd 000
Toxot ypeoypdowv (Money
market funds) 0 27
Tokou xpeoypaeav (Repos) 4 16
4 43

tn ypnon 2015 dev vampEav éo0da and erevdvoeilg oe apoPain kepdrawa e&ntepikov. Ot
nopandve tokot € 4 k. Tpoépyoviar amd TOKOVG repos.
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4.2 Képon / (Znmég) and madinon 1peoypaomv

31.12.2015 31.12.2014
Evpd 000
Zaitech Fund 0 163
IBG Hellenic Fund II 139 0
Alpha - TANEO 0 733
Oxygen - TANEO 0 4
Piracus - TANEO 0 267
139 1.166

Avcntutn Néay Emxespaatoy

Ta képdn and to AKEZ “IBG Hellenic Fund II” agpopovv tnv dwvoun tpocsddwov and v

ATOTATPOUT] LEPOVS TOL OpoAOYOL TG Etanpeing Autostop.

O v7IoAOYIoHOG TV AVOTEP® KEPSMV £YIVE IE PAcT) TO KOGTOG KTNONS.

Etoieg Owovopikég Kataotaseig yua tnv xpron 2015
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4.3 Avénon/ (Meioon) oty evroyn afia Tov enevdvcemv o AKEX

31.12.2015 31.12.2014

Evp® 000
Capital Connect 0 0
Zaitech Fund 1.622 (748)
IBG Hellenic Fund II (142) 42)
AIMS - TANEO (302) 22
Thermi - TANEO 99 (570)
Alpha - TANEO (667) (1.916)
Oxygen - TANEO 0 78
Give - TANEO 0 0
Piraeus - TANEO (2.221) (4.290)
New Mellon - TANEO 36) (335)
FG RES - TANEO 0 (78)
Inpiég amotipnong (1.845) (7.879)
Tevua peiooon ebhoyng agiag xapr 0 432
Zuvolkoé amotéleopa and (1.845) (7.447)

anotipnon enevévcem v

H Avénon / (Meiwon) g evAoyng a&iag Tov enevdvcoewv oe AKEX avdioya pe tnv Tnyn
TPOEAEVOTG AVOADETOL OTOV KATMO Tivaka

Acrrovpyiké EEoda / Esoda Carried Interest Inuéig Xaproguiakiov
Suygipong 18puong IMnpwun  Tpofieyn Tpaypatoromdn INpaypatorowmOeioeg Total

Capital Connect

Zaitech Fund 1.622 1.622
IBG Hellenic Fund I 144 29 (316) (142)
AIMS- TANEO (302) (302)
Thermi - TANEO (438) 339 99)
Alpha - TANEO 410) 257) 667)
Oxygen - TANEO

Give - TANEO

Piracus - TANEO (2221) (2.221)
New Mellon - TANEO (36) (36)
FGRES-TANEO

evua) peioon gvhoyng ading xapro@uiaxiov -
Meiwon EbAoymg Adlag (704) - 29 - (1.170) - (1.845)

4.4 Toxow kar cvvagn £E0da

Abyo g AMENg Tov Oporoykod Aaveiov kat Tng mANPOVS amdcPeons TV AvIioToy®Y
e£0dwv exdGoEmg KAl avadlopyavdoems 1 eTPdpuvon pe TOKOVG Kot 0TOGPESES Yo TNV

xPMion, frrav pmdevikh.
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31.12.2015 31.12.2014

Evp® 000
Aowé Eoda 0 0
AToTiunon EVOOUATOUEVOL 0 7
Tapaydyov
0 72

H amotipunon tov evoopat@pévon Topaydyov 6Tovg TitAovg vroieypatikng afig kot oTig
TPOVOUIODYEG HETOYXEGUPOPA TNV ebXoYN a&in TOL mapaydyov katd To éTog 2014, dev vanpye
petoforn otnv goroyn afia omv xprion 2015. H avtictoyn vmoypéwon dwkavoviotnke
otnv xpnon 2016.

4.5 Aowrd Aertovpyka ££0da
To mocd twv Aowmdv Asttovpykdv e£6dwv tov ypioewv 2015 kar 2014 avoivetou

TOPAKAT®:
31.12.2015 31.12.2014

Evpa 000

Apoég oopp. emevdicemv 37 74
Apoég Y ékdoom /emavayopd
RCs & O¢ein mpog EA 387
Apoéc Oepatopidiaka 155 38
ApoBég dury. dwbecipwv 19 22
Apoéc AX 56 64
Apoés Aunydpav 313 71
Apoéc EAeyktav 31 33
Apoég Aoyrotdv 21 21
Apoég Zoppovimv 49 34
Tniemkowvmvieg 9 8
Agitovpykég pobaoeig 24 35
"E€0da ta&diov 1 3
"E€oda TpoP. ko emkouy. 2
AcopaioTpa 10 10
DIIA 111 0
Auvrgopa ££0da 39 47

874 852

4.6 DopogEwsodnparog

ZOpeove. pe To 1oV poporoykd dikato otnv EAAGda, o1 avdvupeg eTapeieg Yo Tnv xphion
2015 @oporoyodvTal 6Ta GLUVOAIKE TOVG KEPON pE cuviereotr] 29%.

And ™ xpfion 2011 1 eTarpeio Exel vrayOei oTov Poporoykd Ereyyo Tov Opkwtdv Ereyktov
Aoywtdv mov mpoPrénetan amd 115 SuatdEers Tov apbpov 82 maphypagog 5 Tov v.2238/1994
omwg avtdg woyvel. T g yproewg 2011, 2012, 2013 ko 2014, ov oyetikég ekOéoerg
QOPOLOYIKNG CVUHOPP®ONG £x0VV DIOPANOEL 0TS POPOLOYIKEG apyEG cOUPOVE HE TIS 1d1Eg
dwtaEers. It v yprion 2015 1 etaupeio £xer vrayBei oTo Poporoykd Ereyyo Tov OpkwTOV
Eleyktov Aoyotdv mov mpofiénetar and Tic dwtdEels tov Gpbpov 82 mapdypagpo 5 Tov

Etioteg Owovopkég Kataostaoeig yio tnv xprion 2015 55
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v.2238/1994. O éreyyog avtdg Ppicketan o€ EEMEN KUL TO GYETIKO QOPOAOYIKO TGTOTOMTIKO
npoPrénctan va yopmnynOel petd tm SMUOGIELON TV OKOVOUIKOV KUTAGTAGE®MV YPAOEMS
2015. Av pé€xpt TV OAOKANP®OOT] TOL (QPOPOAOYIKOD €AEYYOV TPOKLWOLV TPOGOETEG
QOPOLOYIKEG VTOYPEMOELS EKTIHOVUE OTL QuTéG Oev Ba €xovv ovouddn emibpacn oTig
OIKOVOMIKES KATACTACEL,

31.12.2015 31.12.2014

Evp® 000

Doporoyikdg ZuvieheoThg 29% 26%
Dopog 16001 pHaTog Tov avaroyel (4.402) (5.152)
ITpocappoyn yur écoda 0 0
ATAAOCOOUEVA TNG POPOAOYING
[Mpocapproyn yio un EKTITOUEVR 4.402 5152
££oda
Dopohoyum emPdapovon / 0 0
(eMagpovon)
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4.7 EvVOONUTEG AKIVI|TOTOU|OELS

Kripraxég "Emmha kai Xvvoro
EYKUTUOTACELS hozdg
o€ aKiviTa eEomlopog
TpiTOV
Evp® 000
Kdoros
1" Iavovapiov 2014 9 167 246
IIpocbnxeg 0 1 1
1" Iavovapiov 2015 79 168 247
Ipocbtnkeg 0 1 1
31" Aexepppiov 2015 79 169 248
2vacwpevuives amocfiécerg
1" lavovapiov 2014 69 164 232
IIpocOnxeg 4 3 7
1" lavovapiov 2015 73 166 239
I1poctnkeg 4 3 7
31" Aexepppiov 2015 78 169 247
Avandofestn alia
31" Aexepfpiov 2014 6 1 7
31" AekepPpiov 2015 1 0 1

Ov 0ok6hovBOL GUVTEAESTEG YPNOWOTOWOVVIOL Y TNV OTOGPEST] TOV  EVOOUATOV
CKIVI TOTOUOEMV:

Krupuxég eyxatastaoeis oe akivnta tpitov 33,33%.

‘Emmia kot dowdg eEomhondg 20-30%.

4.8 Enevdvoeig kartaraybeioeg atnv evhoyn alia pécm anoTelespaTov

31.12.2015 31.12.2014
Evp® 000

Zopperoxég oe AKEZ 23.735 24.407

H ocvvolkt| peiwon tov ev Aoyow kovdvriov (€3,5ek 1o 2015 évavn € 7,5 ek 10 2014)
opeireTon Kupimg otV onuaviikh amopeioon Tov yaptopvrakiov tov AKEX "Piraeus -
TANEO" xatd € 2,2ex wotéco vanpEav ko képdn amotiunong opsirduevo oto AKEZ
Zaitech.
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Enuavtiko va avoeepbel 6T Aoym tov cuvexllopevev Tepopiopdv mov Bétel o vopuobetikd
KOVOVIGTIKO TARIC10 oTnv KivNnon KeeaAaimv aAAd Kol TOV YEVIKOTEPOL HUKPOOIKOVOUIKOD
TEPPAALOVTOG EVIEXETAL VO VAGPYOVV OPVITIKES EMTTMOOELS 0715 enevdVoelg TG Etaupiog og
AKEZX.

Ot emevdioes oe AKEZ dev eivar gionypéveg oe opyavopévn ypnuatiomnpuaky ayopd. Kotd
ovvémewr 1 etapio Pacileton ot ereypéveg amd Opkwtodc AoyioTéc €TMolEC eKBEoEL
dwyeipiong tov AKEZ, kabdg kot o ecwtepikés extpnoestng Atoiknong tov TANEO yw
ToVv TPocdopopd e evroyns atiag tovs. H xataption tov ev Aoyw exkBéoewv Swyxeipiong
amotelel amokAeoTiKn 06OV TV dwyepiotdv tov AKEE.

Avaivon g oopperoxns o AKEX mopovcuileror akorodbog:

Awavop1i mpoidvrog

AvEnon kepaiaiov pe PEVOTOT. ENEVOIVO. Tivoro
xaraBol pépovg Tov (népog mov apopd AvEnon / (Meioon) Enevévoemy
o@eAopEvoy Kepaiaiov KeQararo ) g0hoynG adiag ot Evhoyeg
£0g £mg £0g Atigg
Enowvwpiac AKEY 2015 31.12.2015 2015 31.12.2015 2015 31.12.2015 31.12.2015
m @ ® A=(1D2)H3)
Capital Connect 0 4.309 0 1.250 0 -2.033 1.026
Zaitech Fund 0 19.305 0 3.815 1.622 -3.129 12.362
IBG Hellenic Fund 11 0 5.056 43 4.474 -142 -206 376
AIMS- TANEO 0 3.000 0 0 -302 -905 2.095
Themmi - TANEO 438 6.948 0 0 -99 -2.453 4.495
Alpha - TANEO 778 8.145 0 733 -667 -4.774 2.638
Oxygen - TANEO 0 2.510 0 1.237 0 -1.273 0
Give - TANEO 0 500 0 0 0 -500 0
Piracus - TANEO 0 10.918 0 825 -2.221 -7.872 2.220
New Melion - TANEO 0 2.205 0 0 -36 -1.183 1.022
TANEO FG RES 0 360 0 0 0 -360 0
Lo Meloon Ebhorme ASiss 0 -2.499 -2.499
aptopuiaxiov
1.216 63.256 43 12.334 -1.845 -27.187 23.735
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Zovoro
Tovoro Awgvop®v

Agopgopéva Katafordv ané AKEXZ  Og¢euidpsva

Kegalaa ot AKEX fog tog Kegaiaw

Enrovopia AKEX % oopp.  Hpep. Ajéne  31.12.2015 31.12.2015 31.12.2015 31.12.2015

(03] @] 3H1)R)

Capital Connect 49,99%  31/10/2008 4.309 4.309 1.904 0
Zaitech Fund 49,99%  28/2/2011 20.000 19.305 6.091 694
IBG Hellenic Fund I 39,99%  29/11/2009 5.056 5.056 8.633 0
AIMS - TANEO 49,99%  31/12/2012 3.000 3.000 0 0
Thermi - TANEO 49,90%  25/5/2014 11.976 6.948 50 5.028
Alpha - TANEO 49,00%  2/6/2015 14.700 8.145 1.465 6.555
Oxygen - TANEO 49.99%  22/9/2013 2.510 2.510 1.241 0
Give - TANEO 49,99%  13/10/2013 500 500 0 0
Piracus - TANEO 49,99%  19/12/2013 14.997 10.918 1.092 4.079
New Mellon - TANEO 49,99%  29/12/2013 4.205 2.205 0 2.000
TANEOQO FG RES 49,99%  30/12/2013 360 360 0 0
81.614 63.256 20.476 18.357

2xonog Tov ALK.E.Z. givan 1 €n€vduom o€ KOIVOTOUEG KEPAANIOVYIKEG ETAPEIEG OV E£YOVV
KOTAOTATIKY Kot mpaypotikn €8pa otnv EArdde, katd mpotiunom oe etoupeieg mov 6a
dpactnpronotodviarl oTovg Kateloyv Topeis TG vEng OWKOVOoping Kau 6 etopeieg mov Oa,
otnpilovy TV avIayoVIeTIKOTNTA TOVG OE EPUPUOYESG TEXVOAOYUDV OV TPOEPYOVIOL OTO TN
VEQ OTKOVONIQL.

Ta AKEZ katéd v évvowr Tov apbpov 7 N. 2992/2002 £xovv SUYKEKPYEVE YOUPUKTNPLOTIKG,
KOl Agitovpyia, KaTtmbt avapépovratl pepikd and avtd.

Ot emevdvoerg Tov AKEZ 6a mpaypotonoodvidl anokAEIoTIKG 68 WKPEG N HIKPOUESQIES
emyeipficels wov Ppiokovtal, katd mpotipnon oAAd Oy omoKAEWTIKG, 6TO 6T TNG
exktvnong 1 670 apykd 6Tad0 AstTovpYing.

Aev emuapineton n emévovon tov AKEX o etapieg mov éxovv exddoer kvntég ofieg
ELCTYPEVEG TIPOG OWATPUYUATEVCT] OE OPYAVMUEVT] AyOopd Katd tnv évvowr Tov Gpbpov 1 Tng
Odnyiag 93/22/EOK. Emupémetar 1 CUPPETOYY OTO KEQAAMO EMEPHOEDMY TV OROI®BV
kwvntég afieg eivon ewonypéveg oe opyavouévn ayopd, epdoov avtd givar anotéisoa
EMEVOLONG OV €YIVE TPV TNV £YKPIOT TNG E0AYOYNG antd Tig appodieg apyés ko to AKEX
petafipdoetl Tnv cvppetoxf Tov avti) evidg tévie (5) T0 TOAD ETOV Amd THV EW0AYOYT TGV
a&udv g enyeipnong npog dmpayudtevon

H enevévtikn mortikh] tov A K.EZ anoPfiéner otnv amokopon amd tovg pepdiovyovg
képdovg, Wimg pe TNV andAnyn otabepod £1003MNNTOG ATd TOKOVG EXL TOV EREVOVOUEVDV
KeParaiov, pPEPOLG TV KepddV TV emyEPNHoEDV 0TS omoieg Ba mpaypaTomolobvron
EMEVODOEL; Kot VILEPAELDY AT TN PEVCTOMOINGT) TOV EXEVOVCEDV AVTOV.

H neprovoia tov A K.E.Z Swpeitan oe ioa pepidua.

H xotaporn tng ovppstoxic oe A.K.E.Z. yivetan otadukd kot xarafdiletor og petpntd 1o
omoia katatifevral oto Bepatodraxa.
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Or pepdrovyor avarapfdvouvy v voypémon va katafarliovy 10 VIGAOUTO TNG CLUNETOYNS
TOVg o0 NETPNTd péoa oe mpobecpia déxa (10) epydopov nuepdv ard ™V Eyypaen Tpog
T0UTO TPGCKANGCT TOV SUYELPLOTY.

To TANEO 6a katafdiiel 10 7066 GUUPETOYNG TOV EKACTOTE TOV AVAAOYEL HOVO HETE TNV
KoTafoAR €K NEPOVG TOV AODV PEPSOVYMY TOV TOGOV GLUUETOYNG TOV TOVG EYEL EKAGTOTE
InmBei amd Tov dwyeyiotn, O6mwg avtn Ba amodsuvietan and oxeTkn €yypagn Pefaimon
T0V Bepatopvraka, 1 omoia Ba vroPdaiietar oto TANEO and tov Soygipiot.

To TANEO 6a coppetéyet vroyxpewtikd og kdbe avénon tov evepynuikod tov A.K.E.Z. pe
CUUUETOYT) VOOTAPEVAOV 1) VEOV NEPIODY®V pe T00d GLUNETOYNG 100 1e T0 T0od adEnong
NG CLUUETOYNG VOLOTAUEVOV PEPLBIOVYOV 1] CUNUETOYNG VEDV HEPIOOVYOV PEWONEVO KATA
éva Evpo (€1).

Ta pepida mov katéyovv or pepdovyor oto A.K.E.Z. givan ehedbepa petafifaoya v
wpoimobécers.

Qg mowvikf priTtpa avagépetar 0T, ot mepimrwon vaspnuepiog pepwdiodyov mepli TV
kotafoAr] Tov ovvéiov 1 pépovg Tov vroroimov g ovppetoxns Tov oto AK.EX. yva
didotnua peyorvtepo Tov tprdvia (30) nuepdv ard Tnv Kowvoroinon avitypdpov g 2ng
TpdoKANoNG KATABOANG HETE amd amoTuyio TNG TPATNG GTO BepaToQVANKA, Ta PEPidLE TOV
TePIEPYOVTAL XOPiG aviAAAaypa otovg Aowmols peptdovyovg katd tov AGyo TOL TOCOGTOV
ovppetoyng Tovs oto A K.E.Z.

4.9 Maoxkponpddeopec anortiioelg
O pakpompobeopeg anartoslg avaidovial ¢ eENG:

31.12.2015 31.12.2014

Evp® 000

Zoppstorn o710 Microsoft 1 1
[nnovation Center
Zoppetoyni oto Fund "Athina" 25 25
Eyyunoewg evoudomv ypapeiov 1 9
Aowmég paxponpoOOecieg
ATOUTNCELC -3

27 32

4.10 Enevdveeis Awwbéeipeg npog lldinon
O1 enevdvoel; SlabEoyueg TPOG TOAOT APOPOVV:

31.12.2015 31.12.2014

Evpd 000
Soppetoxn oe apoPain
76.633 77912
kepdioio (Money market funds)
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O1 ovppetoyég o apofaio kepdrawn (MoneyMarketFunds) avumpoownebovy tonoletficels
o€ VYNARG MOTOANRTIKNG KavotnTag apoPaio mov enevddovv ot Ppayvnpddeopung Anéng
opodAoya ) TiTAOLG TOV  €€opoudVOVTAL UE XPNHATIKG Srféciua.

H petoforn oe oyéon pe v xpnon 2014 ogeireton xvpiwg o€ pevotonoinon  yu v
kaioyn minpopdv og AKEZ yo tyv mpaypoaronoinon tov enevévcemv.

O eb)oyeg a&ieg avtdv TV apoPainv keparainy Pacilovial o TYWES SWTPUYUATEDCULEG
OE OPYAVOUEVT] AYOPQ.

4.11 Aowéc Amratiieeig

31.12.2015 31.12.2014

Evp® 000
AedovAgupévol TotoTikol ToKoL 0 1
E&oda emopévav ypnoemv 1 13
Aowmol Y pedoTes 11 16
12 30

Ta puéin Tov Awwntikod ZvpPoviiov Bewpodv 611 n AoyoTik a&io TOV TPoAVAPEPOUEVOV
VTOAOITOV givan ion pe Tnv edAoyn aia Tovd.

4.12 Tapeio kol TopeOKa WwodOVapa

31.12.2015 31.12.2014

Evpa 000
Kartaféoewg dyeng 223 151
Bpayvrpobeopeg Tpamelucég
. . 0 600
Karabéoe (repos 1 pnvoc)
Kartabéoeg oe deopgopévo
. 5.368 5.54
hoyapuaoud (Portfolio Income) 3
5.591 6.294

Ta Tapswkd wodbvapa kot 1o tapcio teprapufavovy tparelikég katabéoeig oe deopevpévo
Aoyaplaopd ot Deutsche Bank. O hoyapraoudg autog xpe®dvetal Pe TOGE PEVCTOTOMOEDV
(omoenevdioewv) amd 1a AKEE kabmg kot pe T0ug MOoTOTIKOVG TOKOVG UN0 TIG CLPUETOYES
ot apoifaio kepdiow ( Money Market Funds). (nap. 4.10). To exdotote vwdrowmo Tov givar
Swbéowo yw Tg «TAnpopécy oo TANEO odupove pe tov 6po 3 tov Oporoyuaxod

daveiov.
H Loyiotikn a&io autdv 10V TEPLOVCIOKOV STOYEIMV eivat ion pe Tnv £0doyn a&ia Tovg.

4.13 Meroyko6 kepaiaro
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31.12.2014 31.12. 2013
Evp® 000

Eyxexpyévo:
20000 petoyég ovopaotucig a&iog €50
N xoBepia 1000 1000
Exd00év xau mAqpwg xatafefAnuévo:
Zmv évap€n e xpnong 1000 1000
270 TEAOC TNG YPNONG 1000 1000

Katotépo napatiBeton avdivon tov Metoywod Keparaiov émmg avti npoxdntel and 10
Kartaotatikod tng Erapiac.

To petoykd kepdiawo opictnke katd 1t ovotaon g Etopiog oe Spoyués ekard
exatoppdpwe (100.000.000), kataveunuévo oe déka yiddeg (10.000) petoyég ovopactiig
adiag dpayumv Séka yddmv (10.000) kéOe pog, o omolo avainednke kot kKotaffAnonke
amd 10 EAAnviké Anpocw.

Me v and 22/1/2002 andéeacn g Extaktng ['evikng Zuvérevong anopacictnke:

1 LETATPOTN TNG OVOUAGTIKNG a&ig TG HETOXNG KA TOV PETOYKOV Keparaiov tng Etapiag
oe Evpd cOppova pe tig duatdgelg tov apbpov 12 N. 2842/2000 pe mapdrinin avénon g
ovopactikig a&iog ekaotng petoyng katd 20,652972 Evpd pe v katafoArn petpntav.

n avénon tov petoywov keparaiov ¢ Etapiag pe v kotaforn perpntdv kotd
nevrakooieg yadeg (500.000) Evpd, pe v €kdoon oéka ymadov (10.000) véwov
OVOLOGTIKOV PETOYDV OvOUaoTIKTG a&iag meviivia (50) Evpd ekdong.

‘Etol 10 petoykd kepdiao g Etoupiog aviile oe éva exatoppdpo (1.000.000) Evpd

duupovpevo og gikoot yiddeg (20.000) petoyég ovopaotikig asiog 50 Evpd exdotnc.

Me v amndé 3/6/2003 andpacn ¢ Extaktng [eviknig Zvvérevong g Erapiag,
amopaciotnke 1 abENOT TOL HeTOYKOD KEPaAniov TG Kotd 10 mocd twv Evpd capavra
névte ekatoppopiov (45.000.000) o perpnrd pe v €kdoom evviokooimv Y AASwV
(900.000) véwv TPOVOUIOVY®V OVOUACTIKOV HETOXOV X0pis Sikaimue Yneov OvOopasTIKTG
a&iag (50) Evpd exdotng. [TAnpogopieg i TNV AOYIOTIKY} AVTIHETOTIOT] TOV TPOVOULOVY DV
HETOYOV Tapéyovtal oTn onpeioon v’ apdud 4.15.

'Etol 10 petoyikd kepdhaio tng Etapiog avépyetar onuepa oe capavra €L ekatoppvp

(46.000.000) Evpd dwpodpevo og evwiokOoEg gikoot yddeg (920.000) petoygg
ovopooTtikig a&iog (50) Evpd exdotn, amd tig onoieg eikoot yhadeg (20.000) peroyég eivan
Kowég e dikaimpa yHgov. Ta mpovéua TV Tpovopovxey petoy®dv opilovtat oo apbpo 5°
Tov KartaotoTikoD g Etapiag.

Etmoteg Owovopikég Kataotdoelg yia tnv xpfion 2015 62
(01/01/2015 - 31/12/2015)



()

®

ﬁ;ﬁ’

Avermubn Mlay Eratpnotey

4.14 Xvocopeopéveg {npieg

Amoteléapara
€1 VEO
Evpw 000

2014

Yrnoiowro 1.1.2014 -33.891
Képdn / (Znuiég) uerd popwv -19.817
Aowd Ecoda petd and ¢opoug 0
Zov. Zvyk. Esoda petd ané ¢oépovg -19.817
Ynorowro 31.12.2014 -53.708
2015

Ynérouro 1.1.2015 -53.708
Képdn / (Znuiég) uerd gpopwv -15.180
Aowmd Ecoda petd and ¢opovg 0
Zov. Zvyk. Esoda perd ané eépovg -15.180
Ynérouro 31.12.2015 -68.887

Zmv mapovoa XpNon Kot AQPPAVOUEVOV VIOYN TMV TPOVOUIOUX®OV HETOYMDV Ol OMOIES,
kat’epappoyn tov AAIL - AILXIL, xatatdoooviar OTiS LIOYPEDCEL, Kol O}l OTO
kepdiawo g Erarpiog, ta idw kepdhaw givar apvntikd, cvvakorovba, kat’ apbpo 48 K.N.
2190/1920, n Etoupia ogeikel va AaPer pétpa pe otoxo o KEGAAQW NG va SupopemBovv
ota eAdywota emineda mwov mpoPAémer o vopog. ITw ovykekpyéva: () o1 TPOVOHOVYES
petoyég mov €xel ekddoel  Erapia eivan ovopactumc a&iog €45ex. evd ol koweg pnetoyég
eivan ovopaotikig a&ing €lek., kot (B) o1 mpovopiovyeg petoyes (kata tnv opbotepn Gmoyn
Kol ooppmva pe yvopoddtnon tov kab. Evdyyelov Ilepdkm), yw tovg oxomovg Trg
£Qappoyns v apbpov 47 ko 48 § 1 ot. v’ tov K.N. 2190/1920, mpénel va cvvomoroyilovral
ota dw kepdiowr g Etapiog ko 10010 aveEaptitmg TG AOYIGTIKNG TOVG ATEIKOVIONG.
AAAOOTE, EVIOXVTIKO TNG GIOYTNG OV SWTVRMVEL 1| AV YVONOIOTNON Elvar KAl TO YEYOVOG
611 o1 Tpovopovyeg petoyés g Erapeing mov katéyel To EAAnviké Anpooio dev mapéyovv
SKaimpa CUYKEKPPEVOV ATOAYE®V KoT® £T0G OAAL pOVO Okaimpa amdAnyng ve’ 6po
Vapéng enaprdv KEPIOV

H dwiknon g Etaupiag enelepydleton déoun PETPOV Yo TNV AVIUETOTION TOV BELATOS EVD
(B) epdoov anarBei, Oa Béoer to Bépa oy Etiow [eviks} Zvvékevon tov Metdyov g,
omoio 8’ amopacicel TNV Eykalpn Ayn kabe pétpov mov eivan avaykaio 1| GKOTO Y TNV
kepaiaonoinon tng Etarpiog.

4.15 Ilpovopovyeg petoyés

Ov evvuakooieg ythadeg (900.000) mpovopovyeg petoxés xwpis Owaimopo YHeov mov
ekd06nKav pe v arégacn s and 3/6/2003 "Extaktng [evikig Zvvéievong g Etapiog
(epebng: ov «Ilpovopovyes Metoyéon) opicnke va dwteBovv otV ovopactiky) Tovg afia
KOt v amoTANpoBovV TUNHATIKOG, COHPOVE pe To dpbpo 12 x.v. 2190/1920 wg e&ng:

IMocd Evpd 800 exatoppvpiov eéakooinv yddov (2.600.000) xatd v £kdoon TmV
TPOVOULOVYOV LETOYDV.

To vadériowmo mocd Evpd capavia dvo exkatoppvpiov terpakosiov yhadwov (42.400.000)
opicbnke kataPintéo oe ddceg oG eENG:
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moo6 Evpd déka evvéa ekatoppvpiov tetpakociov ytiadov (19.400.000) uéxprt v 30
Iovviov 2003,

1066 Evpd oxtd ekaropppiov (8.000.000) péxpr v 30 Iovviov 2004 kat
o6 Evpd déxa mévte exatoppvpicnv (15.000.000) péxpr tnv 30 Iovviov 2005.

To ocbvoro TG ovopaoTikng 0&iag TV TPOVORIOVY®V PETOXdDV £xel KotaPAnbel and to
EMnviké Anpdoro.

Ta oyetikd Tpovopua towv [povopodywv Metoydv etyav g e&ng:

O1 Ipovopotyeg Metoyés eiyav dikaiopa amdinyng tokov vroAoywduevol etnoing Paoet
TOc0oTOV €mi TG KataPePAnuévng ovopaotikng agiog tng mpovopovyov petoyns (dni. tov
ool oL Ba eixe exdotote KataPAndel cOpPva pe Tovg dpovg Tepi TUNNATIKNAG KaTaPoing
™mg agiag g [Ipovopiovyov Metoymc). To wg dve mo6001d cuvamotereito and To 4Opowua
Tov eEN¢:

emrokiov icov pe to Eyyonuévo Emrokio xat
emrokiov icov pe to Emrdxio [pdodetng Anddoong.

To ev Adyw 1066 TéKoV frav kataPAntéo cwpevtikd v Oprotikiy Hpepounvia Anéng 1| v
Hpepopnvia. Ipdéwpng EESeAnong, vad v mpobmdbeon Ot Ba voAcTavto emapkn
dwbéopa kard tov Opo 3 tov Oporoyakot Aaveiov.

Emmiéov, o Ilpovopotvyeg Metoyég siyav dwaimpa amdAnyng pépovg (6mmg tposdiopiletal
otn oopuPaocn Tov Oporoyokod Aaveiov) Tov cuvérov TV Kabapdv ec63wv, 0moWGdNTOTE
oVoemg, and ™ cvppeToyn g Etapiog oe exevdvtika oynpata (dnwg avta opilovtatl 6to
Gpbpo 3 1oV KataoTaTKOL Kai oTO0 Gpbpo 28 mapdypagog 2 tov v. 2843/2000),
oVUREPLOUPAVOPEVOV KL TOV €608V AT TN PEVCTONOINCT TOV CYETIKOV EMEVOVCEWMV.

Katd 1o ypovikd didotnpa mov  dikoaodviay andinyng Tov 6030V TOV OVAPEPOVTAL GTNV
Tponyoduevn vromapdypapo 2(B), ot [Ipovopuotvyeg Metoyég dev Ba coppeteiyav ota kEPIM
g Erarpiog extdg amd 1a £505a OV avVaQEPOVTOL OTNV TAPATAVE VEOTAPEypapo 2(B).

H Erapia 60 mpoéPeve oe peimon tov kepaiaiov katd 1o mocd twv Evpd capdvia névie
exatoppvpiov (45.000.000) pe anéxInomn Tov GLVOAOL TV eVVIoKooiny ythddov (900.000)
[povopovyev Metoydv pe wkataforiy g ovopaotikng A&iag tovg, v Oplotiki
Hpepopnvie Aféng i tqv Hpepopnvia Ipdwpng EEdpAnong, vad v mpoimdbeon 611 Ba
voiotavto erapkn dwwbéoya katd Tov Opo 3 Tov Oporoyuwxod Aaveiov.

Mo Tovg oKoTO0G Katavonong 1oV avatépw mapatibeviot ot axéiovbot opiopoi:

«Oporoywkd Adveion: To oporoyuaxd davero moood Evpd exatdv mévie exkaroppvpiov
(105.000.000) to omoio ekddbnke amd tqv Etowpic pe Pdon v amdéeaon g I'evikig
Zuvéhevong tov Metdyov g mov eAfeon v 3 lIovviov 2003, katapricOnke oto Aovdivo
pe v and 3 Iovviov 2003 ovpPacn pe titho «Trust Deed» peta&d tng Etapiog pe v
enwvopia «Deutsche Trustee Company Limited» kot £3pa 610 Aovdivo (wg trustee) xai Tov
EAAnvikod Anpociov (wg eyyonth).

«Eyyonuévo emuroxion: Eivar to emroko 1o omoio avagépetot ue tov ido 6po, («Guarantee
Interest Rate») otov 6po 5 tov Oporoyuaxod Aaveiov ko givar ico pe (1) EURIBOR eni
katabéoenv £& unvav peiov (w) 0,02% emoing, 6mwg Bo Tpoodiopiletal e1d1KOTEPR ATO TNV
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tpanelo mov opilerar g Avtmpoécwnog Tpanela («AgentBank») Paoer tov 6pov 5 tov
Oporoywkod Aaveiov.

«Emrékio IIp6cdetng Anddoong»: Eivar 1o emtdxio 1o omoio avagpéperar pe tov ido dpo
(«Additional Return Rate») otov 6po 3 Tov Oporoywkod Aaveiov ko givan ico pe 0,2%.

«Hpepopnvio IIinpopfne»: Eivar kdBe nuepounvio n omoio. avagépetar pe tov ido 6po
(«Payment Date») otovg 6povg tov Oporoyokot Aaveiov ko opilovrar wg n 3 Iovviov ke n
3 Aexepfpiov ekdortov £tovg péypt kar v Opotkn) Huepounvia AfiEng fi o€ mepintwon
éxdoong TopmAnpopatikdv Tithov, péypr kar v Opwtkny Huepopnvia AREng tov
ZopmAnpopotikedv Titkov.

«Opwtix) Huepounvie Anéng»: H 3" Tovviov 2013, 7§ oe mepimtoon mov n ev Adyw
nuepopnvia dev eivan Epyaowyn Huépa, n apéowng enduevn Epydoun Hpépa.

«Hpepopnvia Ilpdwpng EE6@Anong»: H mnuepounvic n omoin, Pdcer twv 6pov oL
Oporoywkod Aaveiov, 6tovg omoiovg avagépetar og «Early Redemption Date» mponyeitar
¢ Huepopnviog Opotcig EE6@Anong epdcov Adfovy ydpa opropéva EKTaKTo YEYOVOTA.

«Ymorieyatwcoi Tithow: Eivar tithot mov avagépovrar pe tov 6po «Residual Certificates»
otov Opo 8 1ov Opoiroyokod Aaveiov kot o1 onoiol exdoOncav amd v etaipeio and myv
Etapia ooppova pe tov Opo 8 tov Oporoyokod Aaveiov.

«Opotiky Huepounviag Anéng tov Zvuninpopatov Tithov»: Eivor n nuepopnvia n
omoio. ava@éperarl pe Tov B0 6po (ayyiwrti: «Residual Certificates Final Maturity Datey)
otov Opo 8 Tov Oporoyukot Aaveiov kot opiletar 1y 3" lovviov 2020.

Ot TpOVOPIODYES UETOYEG TEPEXOVV EVOOUATOUEVO TAPAYOYO KAOMS 1M TANPOUN TOL
KeQaAaiov kot g Tpdcbetng anddoong efaptdran and v anddoon 1ov A K.EX ota
omoia £xel nevOVOel PEPOG TOV aVIANOEVTOV KEPAAQIMDV.

H Erawio mpoydpnoe oe extipnon g aflag T0V EVOOUATOUEVOL TEPEYOYOL 1) ONOiR
ep@aviletor oTig Aouég VIOYPEDOELS.

H extyuopevn adic tov mopay®@yov ep@aviletonr oTIS AOWEG VTOYPEDMOELS EVM Ol
ITpovopiovyec Metoyég ameikovi{ovtal GTLS OIKOVOMKES KATAOTAGE 6TO KOGTOG,.

4.16 Og@zun wpog EAdnviké Anpdoro

ITIC TUPAKAT® TOPUYPAPOVS TOPATIOETOL Ui LOTOPIKY]) EMOKOTNGN TG ONMIOLPYING NG
openg mpog to EAAnviké Anpodcio.

2115 3.06.2003, n Etaupia e€€8woe oporoyakd davewo kat’ apbpo 3 (B) K.N. 2190/1920 v
amOTANPOU TOL omoiov eyyunbnke 10 EAAnviké Anudoo. Metd amd £ykpon g
Evpanaikiic Emrponnc (C(2002)3347/18.09.2002), exd66nKe 1 OYETIKN DROVPYIKT] ATOPACT
obppova pe ta opiiopeva oto N.2322/1995 (YA Owovopiog kar Owovopkav / PEK
B699/03.06.2003). Me v ékdoon 1oV dved oporoywkov daveiov, n Etapia o tyv emitevnén
v otox®v tov EAAnvikod Anpooiov métuye va gpnpatodotnfel pe Wwitepa evvoikog
OpOVG Kal dN PE EMTOKIO MOV ATAV KATd 600 (2) EKOTOOTINIEG PHOVASES YAUNAOTEPO TOL TOTE
wovovrog emrokiov Euribor. Ot oporoyieg ewonybnoav mpog dwimpaypdtevon oto IpAavoikd
Xpnuatwompo ko a&oroyndnkav pe 1o Tpdonpo «A» amd Tovg oikovg afloAdynong
Standard and Poor’s kot Fitch. ZvpPatikd coppovifnke 61 o TepinTOOT KATATTOONG TNG
gyyoneng tov, epappoyn Ba eiye pntn Sudtaln mov mpoéPrene mpotepardtnTa Tov EAANVIKOD
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Anpociov kot TPUNHOTIKEG TANPOUES ToV Ba AdpPavay ydpa 815 eTnoimg. Mdiiota, petd v
TUYOV eEOPANGT TOV OGOV NG EYYINONG HESH TG Swdikaciag avThg Kat ®g aviisTddumopa
yio. TV YopRyNon g, mpoPremdtav n xoaraPoAn mpdcbetov pepiopatog oto EAAnviko
Anpocio. H amomdnpopm tov oporoykod daveiov dwceailotav duvipel eERcQaAGTIKOV
ovoppdosv OV KAAVATOV TO OUVOAO TV TEPOVCWKAV oToyEeiov tng Etaipiag
nepapfavopivov ko Tov Tpatefikdv g Aoyopacumv. [epotépm,ocoppova pe tovg
Opovg TV cVUPAcE®V TOV VIEYpAPNoAVY, KaTd TN ANEN Tov OpoAroywkoD daveiov (ko dpa
TOVTOYPOVA UE TNV ATOTANPONUT TOV KEGAARIOV), Ol OMOAOYI0DYOL dkaovvtay va {nTneovy,
évavtt oopuPorikod TwApoTog, tv  £kdoon Ihotomomtikdv  Ymoiewporiknig A&iog
(«IveToromTIKG») TOL B £dwvav oTOVG KaTOXOLG TOovg Owkaimpa oe vrepalieg amd
VQIOTApEVEG Kot peAroviikég emevdvoelg tng Etauplag. E&apyng, ovpeoviinke oti ot 6pot
ékdoong kot eEacpdiong Tov [istoromtikdv (nepirapfavopévav kal v eEacQaAicewny)
8o, io0v TavOpOLdTUTOL PE TOVG OPOLG £kdooNG Kot e£XGPARIONG TOV OpoAoYIkoD Saveiov. H
povy dwpoponoinon Oa cvvictaro oto 6t Ta [Motomomtikd dev Bo kaAvmroviav amd
Eyyimon tov EAAnvikod Anpociov. H éxdoon twv [Motomomrikdv, {nthnke and tovg
xopotég Twv Oporoywdv ko 1 Etapeia to e€€dwoe otig 4.06.2013. Ta ITiotonomtikd dev
gloffnoav Tpog SLATPAYUATEVCT] OE OPYAVOMEVT) AYOpd dedopEvoy GTL Ol OpHOAOYIOVYOL deV
10 {fanoav. Katd v idw nuepopnvia, 1o EAAnviké Anpdoio, wg Eyyomtig ko xatdmy
arrfiporog ™ Etapiag, katéfole 10 ke@dAoo TG OQEANG TOL EKATOV MEVTE EKOTOUPDPIL
Evpd (105.000.000 €) otovg oporoyovyovs. To EAAnviké Anuédeio, av kot Tov {nribnke va
vroypdyel ta ovpPorikd keipeva yw v ékdoon twv Ihotomomtikdv, apvidnke vo
npocéidel kat dev viEypaye. ATd mAevpds ™, 1 Etaipeia katéfaie oto Aoyapiacud wov g
vrédeie 10 ['evikd Aoywotipro tov Kpdrovg 10 m0cd mov cupfatikd tng vroypeovto Mot
Tpia exaroppvpa efdounvia dvo yddes Tpwkocta Tpdvia oktd Evpd war gfdopnva
téooepa AemTd (€ 3.072.338,74).

Tt 13.09.2013, mpoonehdotnke N ddiktvokn oerida g Etopiog oto TaxisNet an’ dmov
npoékuye Ot éxovv PBeParwbel oe Papog g Ta kotaPfAnBévia Adym g katdmTtmong g
Eyyimong mood firot ekatdv névie ekatoppvpw (105.000.000 €). H BePaimon avn dev rafe
v’ éyn T dvo kotaBoin g 3™ lIovviov akld 0 @A aVTd dopbdbnke petayevéotepa
and ¢ oporoykés apyés. H BePaimon avt epoaviletar va ovvadel pev pe 115 Swordies
tov N. 2322/1995 ko1 2362/1995 arrd va gival acopfatn pe 115 cuopPdaoeis mov cuVLTEYpaYE
10 2003 1o EAAnvikd Anpdcio. Zvykekpéva, kot apbpo 11 tov 2322/1995: «To EAAnviko
Anuéoio, wg eyyontig, mpoPfaiver oe eE6pAnon TWV VIOYPEDOEWY MOV GLOPPEOVY QIO THV
KQTATTWON TV EYYDHOEWY TOV EXEl TAPAOYEL UETG amo mponyovuevy Pefaiwon, ws eodowv
100, TWV OYeTIkdYV moodv otig Anudoies Owovouikés Ymypeoies (40Y) kar pe Pdon ta
dikarodoyntika wov kabiotodv dvvary T Pefaiwon kar v wAnpn vmoxerdotacn Tov OTO
SIKQIDUATA TOV TICTWTIKOD 10pOHaTog 1 GAlov popéa mov yopHynaoe o0 Savelo, TNy €yyonTiKy
ETITTOM 1] THY TIOTWON YEVIKG TOOO KATE TWV TPWTOPEIAETHOV 000 KAl KATA TV EYYONTHV KAl
loimdyv ovvoroypéwvy. Emopéves, odppova pe to avotépom, 1 PePaiovon epgaviletoan
ovvvoun. 61660, 1| BePainon avth dev cuvader pe TigovpuPaticég TPOPAEYELS TV KEWEVOV
7oV diEmovy v £kdoom Tov opoAoywkov daveiov ko tov Ihetonomtikdv. Ilpdypat, to
2003 (firoy, xa’ o xpdvo ioyvav 7N o1 N. 2322/1995 ko 2362/1995), To EAAnviké Anuocio
anodéynke ovpuPatikd: (i) 6t o mepimtwon mov ekdidoviav Ihotomomtikd, avtd Oa
SiEmoviay and GpovG TAVOUOLOTLTTOVG pe ekeivovg Tov ioypav Yy Tig Oporoyieg kau (ii) 6t
ot mepintwon katantoong ™ Eyydnong tov EAlnvikod Anpociov, avtd Oo kavomoieito
omwg mpoPAénel edikn Sidtaln Tov dpwv kar Tpoinobésemv mov SiEmoVY TNV £kdOON TWV
[Totonomtikdv. O 6pog avtdg TPoPALTEL TNV KOTA TPOTEPAUOTNTA TUNUATIKY] ATOTATPOUY
TV TOCMOV OV 0PeihovTal 6TOV eyyunTy.

To EAAnviké Anpdoto katéfakre to mosd g Eyyinong amominpdvoviag Tovg KOMIGTEG TV
Oporoyudv. Kotdmv airnong twv oporoyodywv, n Etapeia e&édwoe IIictomomrikd dyoug
€90.910 k. Ta véo ocvpPatikd keipeva, ta omoin To EAAnvikd Anuodcio apviinke vo
vroypayey, meptapPdavovv Sdtafn (n omoia amoteAei ovamapoy®Y NG AVIIGTOLMNG

Etioieg Owovopcég Kataotéoeig yo v xpfion 2015 66
(01/01/2015 - 31/12/2015)



Aveniwdp Ntwy Exepnotwy

duatagng mov eiye cuvopuoloynBel KaTd TNV £KG00T) TOV OUOAOYIRKOD dAVEIOD KL EIYE Yivel
anodekti omd 10 EMAnvikd Anudoio) avogopikd pe tnv amominpop tov EAinvikov
Anpociov. Tapd 10 cvppwvndévia, 10 EAlnviké Anudoio, afubvel v €moTpo@n TOL
KataPAnbévtog mocov, Queca kar €@’ dmal, ocdupova pe tig dwrtdfeg N. 2322/1995,
BePardvovrag 1o mocd avtd oe Papog g Etapiac. H anaitnon tov EAAnvikod Anpociov
a6 v 31.10.2013 tokogopei to 3¢ punviaio emtékio avépyetal o 1%.

Agdopévov Ot emi TV TEPLOVGIKDOV oToreimv ¢ Etapeiag £xovv cvotabel Papn mpog
e€aopdaion Tov kopuotdv Tov IIicTtomomTikdV Kot evOWeL TOL OTL OLCUDIES UEPOG TMV
panelikdv ™G Katabéocewmv OQee vo mopopével Swbioyo Yo emevOVGEL; OLVALEL
DIOYEYPUUUEVOV ETEVOVLTIKOV ovuPdocwv, 1 Etaupeia dev Ba tav oe Béon v’ amominpooet
10 Peforwbév moocd.

Qo600 TV 22 AekepPpiov 2014 ymoeiomke o Nopog 4316/2014 mov pvbuilel ta 8épaza tov
TANEO 1660 ava@opikd pe tov dwkavovioud g vroxpémong oto EAAnvikéd Anudoo and
NV KATdnTOOoT TG £YYONoNg 660 kot TV ev yével Aertovpyia tov TANEO.

Sopewva pe to apbpo 110 tov vopov 4316/2914, n aneidn 11 TTOYELONG ATOUAKPDVETUL
epocov 1 Etaapia emavayopdoer 1o Ihiotomomtikd mov e&€dwoe, AVCEL T cvoTabévia
gumotedpate ko ketafarer oto EAAnviko Anudco mocd mevivia €vog eKQTOUHVPImV
reviakooiov ywadov Evpd (51.500.000 €). Meta tadta, ov kowég petoyég tng Etaipiag
nepEpyovral ek véov 6to EAAnvikd Anpdoio kar evievbev oto ETEAN. Ot puBpicews avtég,
Ba emrpéyovv omnv Etapia va ocvveygiost va Aewtovpyel kot vo ooppopebel ue Tig
VIOYPENCES MOV ONMOPPEOVLY AN TG EMEVOLTIKEG OCLUPACE MOV £XEL GLVAWEL Kol TN
deopedovv.

‘Etol, o cuvéyewn g dnpocicvong tov N. 4316/2014, n dwiknon tng Etapiag éomevoe va
dpoporoynoet Tig eEeAMEEIS Yo TNV EQAPHOYT) TOVL Kat 81 Yl TV TANPOGCT TOV TPOVTOBECEDY
EvapEng 1o00og ToV. TuyKEKPILEVAL:

() Zntnoe amd tovg vopkovs ocvufoviovg ¢ Etapiag tmv yopiynon yvopoddtnong
avapopka pe ) dwdkooia eravayopds tov IIictoromtikdv,

(B) Evnuépwoe 1o EAlnvikd Anudoio y 6ke 1o 8épato mopadidoviag Kot EViUEP®TIKO
DAKO,

(v) Emedinée kor emétuye v yopnynon véug mapdtacng ™c Huepounviag IMinpoung £mg
mv 23.03.2015 oe tpémo doTe va VWAPYEL EMOPKNG XPOVOG YL TNV OAOKANP®GY TNG
gmavayopas tov [hictoromrikdv,

) Ipoxyopnoe omv amotipnon tov INcromomtkov péow avelaptnrov ovufodrov
amoTiUNoNG

(e) pe ™ ovvaiveon tov Epmortevpotodoyov kot cuvenein andQacmng TOV KOUISTOV TOV
[Motoromtikdy, Tpomomoince tovg Opovg Twv ITicTomomTikdv dote va eivar dvvory 1
TPOWPT EXAVAYOPA TOVG,

(o1) cvvidvice, amd kool pe tov Epmoteuparoddyo, v KoTdption OAOV TOV CYETIKOV
SLUPATIKOV KEWEVOV Kt

(©) v 20n Mapriov 2015, olokAnpwoe 1 dwdikacio enavayopdg tov [TisTonomTik®dy.
Yvveneio TV avoTépw, Eekivinoe N dwdikacio avapetaBifacng Tov petoxdv g Etapiog

oto EAAnviké Anpodowo. Ilpdypat, o Epmotevparoddyog Metoydv kdrece 10 EXinviko
Anpdoo vo copmpaterl oty avapetofifacn og avtd Tov petoydv e Etapiog dnwog opllav
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(o) n Ipé&n Avéinyng Ymoyxpewoewv (Deed of Covenant) wou m apyikn Zopfaon
Merafipaong Metoymv (Stock Transfer Agreement) kai (B) to &pBpo 110 tov N. 4316/2014,
EMOVVATTOVTOG Kot oyédio tng oyxetikng ovuPaocne. Go zpérer va onuewnbei 6T1 7
OUYKEKPYEVT VROYPEDGT amd TV TAgvpd Tov Epmictevpatoddyov mpog 1o EAAnvikd
Anpooto viorombnke v 241 Mapriov 2015.

H graipia éxoviag ekmAnpmoet Tig Tpoiimobésels mov 0 NOPoG ™G ENETACOE VAL EKTANPDOOCEL ,
emdimEe evepyd v erionevon g avapetafifacng twv peroxdv oto EXAnviké Anpdcio
EVNUEPDOVOVTAG TO appoOdr YTTOvpysio. Kar VANPESES TOL TeEAEVTAion. Q0TOG0, TEMKA, TO
EAANviKo Anpocio dev vréypaye ™) oyetikh npdén petaPifacng evrdg g xpnong tov 2015.

Agdopévov OtL mapatnpeito n kabvotépnon oy vroypaen g ovuPacng peraPipaong
peToX®OV amd Tov apuodo YTovpyo, ot evepyeTikég Swtdels Tng poduong (tov tpoimédeTay
™mv ohoxinpwon g petafifaong twv PEToYdV Yo va epapioctovv) dev spapudlovray kar
1 Erapia emPoapovvétay vrépoyka pe 16Kovg Kal TpocavENcels enl Tov GLVOAOL TNG OPEIANG.
g €K TOVTOV KOl TPOG TPOACTLOT TOV CLUPEPOVTOV NG (Win 8 MG TPOG TOVG TOKOVG KAl
npocovEnoelg mov katahoyiobnkav otnv Etapia Adyo g kabuotépnong vroypa®ng g
oOuPaocng peraPifacng petoxdv and mhevphs EAAnvikod Anpociov ev €idn mapdiswyng
opeduevng evépyews), N Etonpia vréPare aitnon otnv appddue AOY PAE ABnvov pe tyv
onoin YvmoTomo1000e 0Ty TEAELTOIN TN d1GTadN TOL VOHOD KOl QUTELTO TNV EPOPUOYN TNG.

To EMnviké Anpooo tehikd vméypaye v wpdén avapetafifacn tov petoxdv otig
11.3.2016, pe amotéieopa va £xovv ekmAnpwdel TAfov kat ot 3 mpotimobéoes mov Hpile To
apBpo 110, map. 1 tov N. 4316/2014 kar va tifeton o€ 1090 OVCWOTIKA O YNPLOOEV VOpOG.
Q01600, OTWG yivetar avTNTTd N emmALov auT KabvoTépnon tov mEpitov 12 unvov
emPapove v MO emPopopévn pe npocavinoeg Pacikn open e emmiéov € 12 exar.
mepinov ka1 N omoia dev Ba uropovoe va anodobei e vBHVM g Etarpeiag xar g dwoiknong
AVTAG.

31.12.2015 31.12.2014

Evpo 000
Apywd Y morotmo 116.195 103.964
KataPorég og E.A. 0 0
An&umpdbeopo Yndrowmo 116.195 103.964
[Mpocavénoeg @ 1% pnviciog 12.231 12.231
ZopymeIopoC TOTOTIKOV TOSHV -4 0
Zuvorwd [Toad Ogertig 128.422 116.195

4.17 IlpoPréyserg

Aev vipée Tpdobetn TPOPrey KaTE TNV ddpKEL TNG XPNONG

IMpoPreyn moocob €9 yh.apopl amolnuinon TPOSETIKOV.

Tuykekpluévo ocOUPmVA UE TO EAANVIKO gpyatikd dikawo kdbe epyaldpevog daiovrat
epama amolnpiwon oe mepimtwon amorboewg 1 ovviafwdotioens. To mocd 1ng

arolnudeeng efaptdtatl amd To xpdvo Tpolnnpeciog Kat Tig anodoyés Tov epyalduevov Ty
nuépa NG amoAvcemg 1 cvvtadwdotioeds tov. H minpotéa amolnpiwon oe nepintoon
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ocuvta&dotnong otnv EALGSa woovtan pe to 40% g amolnpimong mov vroioyiletar oe
nepimtmon avaitiag aréivone. Me tov N. 4093/2012 emAbav onpaviikég TPOTOTOMGES GTO
eSO TOV EPYACIOKOV OCYECEMV AVAPEPOVIAG EVOEIKTIKA QULTEG TNG TPOMOMOINGNG TWV
KoThTatmv opimv amodoy®v Kat Tov TEPOPIGHOL TOV YPOVOL TPOEWONOINoNG Y THV
katoyyekia g odppaong. Adyw Tov OAYAPOUOL TOV TPOGOTIKOV deV TPOGdIopicTNKAV O
VIOYPEDGEL; 0olnpimong TPocHTIKOD e BACT OIKOVOUIKEG KOl AVAAOYIOTIKEG TaPASOYES
OmwG TPOPAETETAL HEG® OVAAOYIOTIKNAG MEAETNG, OAAQ DWOAOYICTNKAV GUPPOVA HE TG
dwta&eg Tov N. 4093/2012.

4.18 Aowtég Ynoypewoelg

31.12.2018 31.12.2014

Evp® 000
Aowmd Agdovievpéva €Eoda 98 38
Aowég Ynoypemoerg 347 76
ATOTIPNON EVOOUATOUEVOL
TOPAY DYoL 72 72
517 186

Y15 Aoutég VIOYPEDNOE TEPAAUPAVOVTIAL VIOYPEDCEL; and TPEYOVOES OPACTNPUOTNTES,
VIOYPEDTELS TPOG ACPAATTIKOVG OPYAVIGHOVG, VIOYPEMCELS ATO TAPAKPATOVHEVOVG POPOVG
npog o EAANviké Anudoio kot ovveylopeva ko6oT.

Eniong otnv ypnon 2014 n etarpio mpoydpnoe G€ EKTIUNGT TOV EVOOUATOUEVOD TAPAYHDYOV
6T0VG TiTAOVG VIOASpaTUG a&ing Kot 6T Tpovopvyes uetoyés. To mood tov € 71,8 yuh.
aeopa v edioyn a&ia avtod katd v 31.12.2015.

H dwixnon g etapeiag Bewpet 6T | Aoyiotik a&io TV AOTMOV VTOXPEDOEMV TPOGEYYILeL
Tnv evioyn a&ia Tovg.

4.19 Evoeydpeves vmoypedoelg

H etoupeia éxer  eheyybel oporoyika and @oporoykés apyés g to €tog 2005. Amd
xpion 2011 n erarpeio €xer vraxbei otov Qoporoyikd éreyyo twv Opketdv Eleykrdv
Aoywotdv mov mpoPrénetan amd Tig dwtderg Tov apbpov 82 mapdypagog 5 Tov v.2238/1994
omwg avtog woyvel. [a mg ypnoewg 2011, 2012, 2013 ko 2014, ov oyetkés exBécerg
(POPOAOYIKNG CUUHOPPWOTS £XOVV VIOPANOEL OTIG POPOAOYIKEG apYES COPPOVA HE Tig 101G
dwraterc. Na v ypnon 2015 1 erapeia £xel vaybei oto Poporoykd Ereyyo Tov OpkoTOV
Eieyktv Aoyiotdv mov mpoPiénetan and 15 dwrtdfeg Tov apbpov 82 mapdypago 5 tov
v.2238/1994. O éheyyog avtdg Ppioketar o eEEMEN kAL TO OYETIKO (POPOAOYIKO
TOTOMOMTIKO mpoPrémetar va  yopmynbel petd TN OMUOGIELON TV  OKOVOUIKDV
Kataotdoewv ypnocwg 2015. Av péypt TNV OAOKANP®GT TOL (QOPOAOYIKOD €AEYXOL
TPOKVYOLV TPOGOETEG POPOAOYIKES VTOYPEDCELS EKTIOVUE OTL AVTEG OEV Ba £x0VV OVGUDON
eMIOPAOT) OTIG OIKOVOUIKEG KATAGTACEL.
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INa 15 avéreykteg poporoyka ypnoels yw To £tn 2006-2010 n dwoiknon g staupiog eKTIUG
Ot dev TPOKELTAL VA TPOKVY oLV TPOGOETES EMPAPHVOEIS ATO PEALOVTIKO QOPOLOYIKS ELEYYO
N oto Pabud mov mpoxvdyovy Ba eivar Pikpéc kot Ba copYNEoTOVV pe NN  VIEPYOVOEG
Qoporoyikd avayvopiowes (nuigc. e ovtd tov Adyo ovdepia mpoPreyn €ywve o1
OLKOVOMIKEG KOTOOTAGELS GYETIKGA UE TOV AGYO QUTO.

Yrapyet ayoyn kotd g etarpiag and mpany puéiog Awiknons. Baon avtig 1o mponv
nérog Awoiknorg ateitar  amo{npioon améivong, amolnuioon yw o PAAPn kabdg kot
bonus anddoong. Me Paon yvopoddtnon mov {nmbnke and v Awiknon tov TANEO and
duknyopko ypageio 1o aToAoykd TG aywyng eivar afdoipo Kat dev eXTHATAL VoL TPOKVYEL
ovdepia vroyxpéwon Y o TANEO. INa avtd tov Adyo ovdepia TpdPreyn oxnpotictnke.

4.20 Amofepatiké SHrabEéorpov Tpog TOANO LPEOYPAPOV

H gtoupeio AOym onOTIUACE®V OTIG ENEVOVOELS SWOECIUMV TTPOG TTOANGCT] YPEOYPAPWOV
uéow g xabopng B€omg £yl dnuovpynoel arobepotikd dabéciumv TPog TOANOT
xpeoypapwv Yo ™ xpnon 31.12.2015 1o mocd Tewv € 61 yA., evd ywo T ypron 2014
dev gilyg mpokvyel Tood Yo dnpovpyio amodepoticoy.

4.21 Aeopevoerg

31.12.2018 31.12.2014
Evpo 000

Opedueva Ke@aia yu v
ocovppetoyn oc AKEX 18.357 19.573

H avdivon tov deopsdoewv g Etapiag yur avénon tng ovppetoyms oe A.K.E.Z. napéyetan
omv onueiwon vr’ apiBpd 4.8 Tov owovopkdv katactdcewv. H peiwon ovty tov
deopcvoewv Katd ™y xpfion ogeidetar otnv AMEn g enevdvTIKhg TEPLOSOV OPLoPEVOV
AKEZX ko1 6TV pn ypnoponoinon € autdv 1oV avticToy v KEQAAmy.

4.22 Topgovieg Aertovpyikadv pobacsov

31.12.2015 31.12.2014

Evp® 000
Misbopata and copPaces
AELTOVPYIKOV IeODOoE®MV TOV 4 35
avayveopiotnkay og E£oda g
xpioeag

Katd tqv nuepopnvio. svvragng tov Iookoyiopod, n Erapia eixe avainebeioeg deopevoeig
and obpPacn Aertovpyikig picboong, xwpis v dvvardtnra axdpEONG TOV GYETIKAV
modotnpiov dvev Towvdv, ol onoieg elval TANPOTEES G eENG:
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Avcatuén Meay Enaxsipnotwy
31.12.2015 31.12.2014
Evpd 000
Axivijtov Avtoxivijtov Axivijtov AvrtoKivijTod v
Evtd¢ evig £toug 23 24
AT 800 £mg ko 5 £ 0 23
Metd and 5 ém 0 0
23 0 47 0

Ot Agrtovpyiky) picbwomn axwvitov agopd piodmpata TAnpotéa and v Etapia yu axivito
o710 onoio avth oteydletar. H oopfaon picbwong xataptiotnke yur 2 xpovue, pe évapén tmyv
01.12.2014 xou dvvardtnre mapdtacng yu £ve emmAEOV £T0G, KOl QTOMEVOLY HETA TIG
31.12.2015 évteka pnves. To emiowo picbopo Go mapapeivel otabepd katd 10 TPAOTO
ootk £rog kot Oa avarposapudletar eTnoing katd Tov Asiktn Twodv Katavakot and
10 debtepo £rog kau oto €€fg. [ TOvg TOPATAVEO VTOAOYIGHOVG TO TGO TOGOOTO
peTafoing Tov deiktn TYWoOV KatavaioTt ektiufidnke oto 3%.

Noa onuewdei 6t otn véa diet picBwon Tov akwitov 610 onoio oteydlerar n eToupeio
TETVYE CNUAVTIKY] HEIMON TOL unviaiov pobdpatog ard €3xh. oe €2y1A.

4.23 Ilpoypappate Tapoy®v axoy®PINoNS

Ilpoypauuara kabopiousvay e16popey

H Eropia Swtnpei npdypappa kabopiopuévov ewogopav (IKA). O ewopopég e£odomotovvial
otav kabiotavion katapintées. H ovvolikh Samdvn mov avayvmpiotnke 61a amoTeAEC LOTA
10V 2015 avépyetat 670 066 TOVESS,6 y.(2014: €56,1 Y1) KAl AVTITPOCHOTEDEL TANPWOTEES
ewo@opég oto IKA pe ovviekeotég mov kabopilovion and avtd. Tnv 31 AekepPpiov 2015,
ewopopéc tov €12,0yh. (2014: €144 yuh. ) dev eiyav minpwbei oto IKA. Ta mocd
TANPOONKAV G NUEPOUNVIR LETAYEVESTEPT TOL [GOAOYIGHOV.

Ilpoypauuara kabopriousvey rtapoydv

H Ertaupia vroypeodron va dratnpel éva Tpdypappe Kebopiopévaov mapoydv. ZOPPOVE LE TO
npdypappe, ot epyalOpeEvol SKOWOUVIOL TOPOYEG AmOXDPNONG KATA TOV YPOvo TNg
ovvtagddTnong Tovs.

To 1060 TG VROYPEMGNG Y10 TAPOYES TTPOG TO TPOSOTIKO avépyxetar o€ € Itk . H oyetwkn

damavn Papove Tig mponyovueveg xpnoels. Emewdn n vroypiéwon tov mpoypappatog eivan
acNUOVTn OEV YPNOHOTOMONKE AVALOYIOTIKY) PHEAETT).

4.24 XTvvaldlayig pETAED 6UVOEIEREVOV HEPDV
Aporfég facikdv O10IKNTIKOY GTEAEYDV

Ov auoiPég tov peddv tov Aowntikod Zvpfoviiov kot GAAOV BacKOV SOKNTIKOV
OTEAEYDV KaTA TNV SLApKELD TG XPNOEDG ElYAY MG AKOAOVOWG:

31.12.2015 31.12.2014
Evpé 000
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Avbnign Newy En xepdowwy

Hapoygg 188 206

4.25 TI'eyovéra pera v 31/12/2015

Onwg mpoavapépaue oe cvvéxeww g Onuocievong tov N. 4316/2014, n dwoiknon g
Etoupiag éomevoe queca v oAokAnpmdoet Tig Sdikacieg yir TNV TARPN EPUPUOYY TOV
oplopevev oto &pbpo 110, map 1 tov avetépm vOpoL £vidg Tov TpdTov TpnvoL Tov 2015.

Qo1600, T0 EAMIVIKO Anpdoio, exrpooomoduevo and tov Yrovpyd Okovoukdv, TeAKd
vréypaye v tpaln avouetafifocn tov petoxdv otig 11.3.2016, fror éva £tog petd tnv
OAOKAMp®OT TV mpoimobécswv mov NTav otn ogaipa eréyyov g Etwupeiog xar tov
Eumotevpatodoyov Metoydv, pe amotéAecua va £xovv ekmAnpwdei mifov kot ot 3
npovmobécelg mov 6pwe to GpBpo 110, map. 1 tov N. 4316/2014 xou va tifeTar o€ 16%D
0oVCLOOTIKA O YNE1soév vopos.Enopévaoc, mpaypnatonomdnxke 1 avapetafifacn tov petoyov
oo EAMnviké Anpoocio, ocdppove ue to apbpo 3 g and 3 Iovviov 2003 ZopPaong
Mgerafifaong Metoydv mov karapticbnke peta&d tov EAAnvikod Anpociov kot Ttov
Epmotevpatoddyov Metoymv ahid kot Tov apdpov 110 tov N 4316/2014.

Katd ovvénewa, n etapio oe cuvepyasio pe Toug appodiovg popeis Tov Anpociov 6@eiie va
TPOY®PNOEL OTNV vAomoinon tewv dowv opifoviar onv map. 2 tov apbpov 110 touv N.
4316/2014, Mrov va xataPdier oo EAAnvikd Anudoo mocd vyovg mevivia gvdg
ekatoppvpinv revtakociov yidov (51.500.000) evpod évavtt 166mooNg amopeinong g
GUVOMKNG OQPENG NG (KOpWg OQenG Ko TPOSAvENCE®V, TOKOV Kol TPOSHLENCEDV
eknpdBeounc kataporng) npog to EAAnvikd Anpodcio, yo v omoia €xet dievepyndei n vr'
apf. 9835/6.9.2013 Topewxh BePaivwon g A.O.Y. PAE AGHNQN. To yeyovdg avtd
TPUYHOTOTOMONKE LE TOUEWKT UETOQPOPE OO TOLG OWKOIOUG AOYUPIGHOVS TNG OTIS
7.4.2016.

Oa mpémetl va oNUEWBEL OTL Yt TIG AVOTEP® TPAEELS EVILEPOBNKE TOGO 0 VEOG PETOYOG TNG
etarpeing o1 1o Ynovpyeio Owovopkov/Tevikn Ipappazeio Anpdoag Meprovsiog 6co kar
rouéc vimpecieg tov Yrovpyeiov kar ewdwkdtepa 1 PAE AdBnvav mpokeévon va Tpofodv
O€ OAEG EKEIVEG TIG EVEPYELEG OV ATALTOVVTUL Y10 TNV EVEPYONOINGT TOV ANOTELEGUATOV TOV
Népov ToL TNV avasToAn eloTpadng TG 0Peng Kab®G kot GAMY TOV AOMOV PETPOV KAB®DS
KOL TNV Ta0oT] TPocavéNoemy, TOKOV Kat TpooTinwy eknpdbecuns kataforrs, onwg opilet
kot 7o apBpo 110 tov N. 4316/2014.

Mapariinia n Etapeio mpoéPet oto avorypa Aoyapucpod Tapewkng Awyeipnongotnv TtE
0710 omoio kau mpaypatomowmBnke tnv 7.4.2016 petapopd TOV VTOAOITOV YPMUOTIKOV
dwbeoipwv mov Swkparodoe o Eumotevpatododyog otovg owoiovg Aoyapucpods g
Eropeiag. EmnAiéov, n Erapeic mpoéfer ko oto dvorypa Aoyapiopod ctov omoio 6a
TGTOVOVTIOL TO. TPOIOVTQ PEVCTOMOU|GEOV CUUUETOXDOV TPOKEWEVOL QUTA VO AyOVTOL TPOG
anopueimomn g VIoAOWAUEVIG 0PEG oOppmVa TaAL Le Tig Srataéelg tov N. 4316/2014.

Tékog Ba mpémer va onuewdel o6tt otg 8.3.20160 x. Zopumavakng yu EMTOKTIKOVC,
01KOYEVELKOVG AdYoug kot aduvapiog Tov epedig va avtaretErOel oTIS WwiTePES AMALTOE
KoL £000VEG (SLYEIPLOTIKNG KAL EKTPOCONEVTIKIG PUCEWDG) TOV CLVETGYETAL 1) W1OTNTA TOV
Hpoédpov kar Avbivoviog Zvupovrov g Etarpiag {fmoe v avikaraotact) Tov, and
TS avaTéEP® BECEL, o€ Tpdmo doTe v mapapeivel amdd péhog Tov Atokntikod Zvppoviiov
g Erapiag. Tnv 8éon tov [Tpoédpov avéraPe o kbprog HAiag Mavtlovvéag npokeipévon va
Bonbnoel otV Tpochkovoa devbétnon TV ekkpepdv vrobécenv tng Etaipiag ko Wicg
oty deknepainon kdabe evépyewng mov Toxdv amarnBei (Y Aoyoapuopd g Etoupiag)
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Avcrindp My Enatipnonoy

TPOKEWEVOD va. ohokAnpwOel 1 petafifacn tov petoxdv g Etapiag oto EAAnvikd
Anpocio ko va, tebel oe epappoyn N Sdta&n tov ap. 110 v. 4316/2014 (PEK A 270/14).

Q¢ gk T00TOL 1 VE oVVOEDT ElYE MG KATOTEP®:

1. Hiiag Mavtlovvéag tov Evayyélov, I1pdedpog tov A.Z.

2. TMavayudtng Are&axkng Tov Anuntpiov, Aviurpoedpog tov AX.

3. AAéEavdpog Iavayiwtémovrog tov I'ewpyiov , Mérog Tov AX.

4. Avdpéog Zopmavixng Tov Mivwog, Mérog Tov A.Z.

5. Mapxog Kopovdovpog Tov Iavayuntn, Mérog tov A.Z.
OloxAnpdvovrag Bo mpénet va avagpepdei 0T coppwva pe Tpdoeatn evnuépmon mov Erafe
N Etapeia and v AOY ®AE Abnvav, éxel evepyomombel n avaotoAn eiompaing tng
0QEG and TV KaTdnTwon eyydnong Pacel 1ov dwtdEemv tov tov Gpbpo 110 Tov N.
4316/2014 wotdoo dev €xel 1eBel axdpa o€ 16YH N SWSIKACIN TAVONG TPOSAVENGEWY, TOKMV

Kot TpooTipmv omwg opiler o N. 4316/2014 ywa teyvikovg Adyove.

Aev &yl TepEADEL 68 YVOON HaG KATOW0 GALO CNUOVTIKO YEYOVOG PETA TO TEAOG TNG XPNONG
KoL pHEYPL TV VIOYPAPN TS Tapovoas EkOeomng.
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