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ZAPA EAAAZ A.E.

EAPA: Ztadiou 59 - 10551 ABrjva
AP. I'.E.MH. : 26801/01/B/92/564(98)
ZTOIXEIA KAI MTAHPO®OPIEZ XPHZHZ and Thv 1n ®¢Bpouapiov 2015 £wg 31n lavouapiou 2016

(dnpooicuyéva Bdoer Tou kv 2190/1920, dpBpo 135 yia EMYEIPHOEIS TTOU GUVTAGOOUV ETHOIES OIKOVOPIKES KATAOTAGEIS, EvomoiuEves Kai pn, katd Ta A.AM)

Ta napakdtw ototxeia Kat ANPoPopIes, TOU TIPOKUTITOUV AMG TIG OKOVOIKES KATAOTAOELS, GTOXEUOUV OE LA YEVIKT EVNLEPWON YIA TNV OLKOVOLIKT) KATAOTAOTn Kat Ta arnoteAéopata mg "ZAPA

EANAZ AE".

2TOIXEIA ENMIXEIPHZHX

Apuadio Yroupyeio: Yroupyeio Owovopiag, Yrodopwv, NauTikiag kat Touplopou
AteBuvan dladiktiou : www.zara.com
20vBean ALOIKNTIKOU ZUPBOUAIOU : Mpoedpog tou A.Z., eKTeAeOTIKO PEAOG - KdpAog Mdto Admel,
Aleubuvwy ZUPBoUN0G, EKTENETTIKG HENOG- X0OE MdAvoueh Popdu
vte Aa KoAiva,

l'evikdg Aleubuvtrg, ekteleatikd pélog - HAiag Mdalapag,
EKTEAETTIKG LEAOG AVTOVIO AUTPIA Apmavtiv

Huepopnvia €ykplong arnod 1o ALIKNTKG

JUPBOUALOU TV OIKUOPIK®V KataoTtdoewy : 20 louviou 2016

NOppog EAeyKmg : Ndptg Evbupadng (A.M. 18171)

EAeyktikn Etapeia : Deloitte. Xat{nnatAou Zoguavog & Kaprdvng A.E.

Tunog EkBeang EAEyxou: Me aUpOWvn YV@un
1.1 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHE

(Ta mood €ival ekppaopéva oe Eupw) 31/01/2016 31/01/2015 01/02/2014

ENEPTHTIKO

Evowpata Naywa otoxeia 39.578.685,41 45.106.942,17 48.774.030,85

‘Aula Meprouataka atoxeia 1.003.964,64  1.147.874,52  1.291.559,40

Nourtd pnkukhogopouvta repouatakd atolyeia 19.025.577,28 19.284.493,78 20.242.843,02

Anofépata 11.565.847,99  11.140.903,02 12.155.788,00

Anatmoelg and rneldreg 163.075,30 102.058,46 73.910,20

Nond kukhopopoUvTa TepLoualaka atoxeia 16.900.610,90  7.260.086,82 17.160.605,06

ZYNOAO ENEPTHTIKOY 88.237.761,52 _ 84.042.358,77 _ 99.698.736,53

IAIA KEGAAAIA KAI YOXPEQZEIX

Metoykd kepdhato 11.679.570,00 11.679.570,00 10.489.050,00

Nowrd Ztoxeia Winv Kepaldiwv 45.723.913,90 44.358.440,51 45.056.905,84

Zivoho I8iwv Kepuhaiwv 57.403.483,90 56.038.010,51 55.545.955,84

MpoBAEYelg/ Notmég HakpoTPGBETHES UTIOXPEDTELS 5.184.332,05  5.631.512,60 5.203.175,60

EpMopkég kat Aoureg BpayunplBeapes UNoxXpenaeLq 25.649.945,57 22.372.835,66 38.949.605,09

Zuvoho Ymoxpewoswv 30.834.277,62 28.004.348,26  44.152.780,69

ZYNOAO IAION KEGANAIQN KAI YIOXPEQZEQN 88.237.761,52 _ 84.042.358,77 _ 99.698.736,53

1.2 STOIXEIA KATASTAZHZ ZYNOAIKON EIZ0AHMATON

( Ta moad eival ekppaopéva og Eupw) 01.02.2015-  01.02.2014 -

31.01.2016 31.01.2015

Zuvexi{opeveg ApaoTnpioTnTeg

Kikhog epyaoiov 196.276.456,74 185.105.003,95

Muiktd Képdn / ((NuEg) 86.405.651,30 81.375.281,04
KE€pdn / ((Nuiég) ipo pGpwv,XpNHadOTIKAV Kal EMEVOUTIKOV
anoteAeapdtwv 2.507.040,83  2.641.526,85
KEpdn / ((nuiég) mpo popwv 2.093.491,12  2.163.892,28
Meiov ddpot (777.930,02)  (482.594,57)
Képdn / ((nuiég) petd and pépoug 1.315.561,10  1.681.297,71
Nomnd ouvohikd ewgodrpata / ({nuieg) mg xprong, kabapd ané pépoug 49.912,29  (816.583,00)
1.3 2TOIXEIA KATAZTAZHZ METABOAQN IAION KEQANAION
( Ta mood cival ekppaopéva o€ Eupw) 01.02.2015-  01.02.2014 -
31.01.2016 31.01.2015
ZivoMo 18iwv kepaAdiwv Evapdng xpriong (01/02/2014 kai
01/02/2015 avtigToIxa) 56.038.010,51 55.545.955,84
JUYKEVTWTIKA OUVOAIKG 16001 aTa PeTd arnd ¢opoug 1.365.473,39 856.925,04
Algnon/ (uelwon) petoykou kepardou - -
AlavepnBévia pepiopata - (364.870,37)

Zuvoho 1diwv kepaAdiwv Evapgng xpriong (01/02/2014 ki

01/02/2015 avrioToixa) 57.403.483,90 56.038.010,51

1.4 3TOIXEIA KATAZTAZHZ TAMEIAKQN POON
“Eppeon M£80dog

( Ta moad cival ekppaopéva o€ Eupw) 31.01.2016 31.01.2015
Xpnuatopo€g amd AEITOUpYIKES dPaaTNPIGTNTES
AToTEAEDNA TIPO POPWV 2.093.491,12 2.163.892,28
[MA€ov i peiov mpooappoyEg yia:
ATI00BECELG KAl AMOKEDOELG EVOWHATWY Kal AUAWV Tay{wv 9.565.204,38 8.491.814,77
Avahwoelg moowv KataBAnBEVTIwY 0€ EKUOBWTES Kal HETITIKWY
£EGdWV 1.397.937,96 1.212.045,96
MpopA&yelg 699.057,71 310.188,77
Képdn kat {nuieg and (nuieg naylwv 321.145,78 218.871,05
XpewaTikol kat TuaTwTIKol ToKoL (kabapd moad) 413.549,71 477.634,57
MA€ov fj peiov peTafoArég Aoyapiaopwv keaAaiou Kivnong
(AGgnan)/ Meiwon arobepdtwv (424.944,97) 1.014.884,98
(AU&nan)/ Melwon anatroewv 1.828.553,02 444.694,48
AlEnon/ (Meiwan) unoxpenoswv 3.766.022,85  (4.973.135,34)
19.660.017,56 9.360.891,52
Meiov:
MANPWLES YA XPEWATIKOUG TOKOUS (422.093,48) (497.544,78)
MANPWLES Yla PGP0 100D ATOG (2.201.653,77)  (3.077.586,10)
KaBap€g xpnuatopogg and AeiToupyikES dpaoTnpioTnTeS 17.036.270,31 5.785.760,64
Xpnuatopo€g amé emevAUTIKES dpaoTnpIGTTES
MANPWLES (elompdgels) ywa anokman (moAnan) nayiwv otoéwv (4.278.276,38)  (4.948.916,00)
Xopnyn6évta ddvela (kabapni petapon) - -
Tokol elaTipayBévieg 8.543,77 19.910,21
Mepiopata elonpayBévia - -
KaBap€g xpnpatopogg and enevauTIKEG dpaaTnpIoTnTES (4.269.732,61)  (4.929.005,79)

Xpnpatopo€g and XpnparodoTIKES dpacTnpPIOTATES

Ewonpd&elg (minpwp€g) and avgnon (peiwon) kepakaiou - -
Etompdgelg (minpwp€g) amno davela (1.445.510,61)  (10.507.031,01)
Mepiopata minpwbévta (364.870,37)
KaBap€g xpnpatopogg amo XpnpaTodoTikES dpaaTnpIoTnTES (10.871.901,38)

(1.445.510,61)

Zupgwvia peTaBoliig diabecipwv

KaBapr) petaBoAn ota tapelakd dlabéaua kat 1oodlvaua mg
Xpnong

Tapelakd daBéaua kat odlvaya ammy apxn me nepiédou
Tapelakd dlaBgaua kat Loduvapa ato TEA0G G ePLGdOU

11.321.027,09
4.106.506,48
15.427.533,57

(10.015.146,53)
14.121.653,01
4.106.506,48

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEX

To Aowntké ZupBoUho Mg Etapeiag ot 12/11/2015 anopdaioe mv Katdption kat dnpoadieuan
Twv emMolwv Oovopkwv Kataotdoewy yla m xprion rou éAnge mv 31n lavouapiou 2016 alpewva
pe Ta Atebvn Mpdturna Xpnuatootkovopkng Avapopdg («AMXA»). H npepopnvia petdpaong eivatn 1n
deBpouapiou 2014 kat yia Tov OKOTIO AUTG €XOUV ETOLLACTE KAL TIAPOUCLAGTE] GUYKPLTIKES OLKOVOLLKES
Kataotaoelg oupgwva pe ta Aebvn Mpdtura Xpnpatookovopkng Avapopdg yia m xprion mou €Ange
mv 31n lavouapiou 2015 kabBw¢ Kat n katdataan PnUAaToolkovouikig 6€ang e pdon ta AMXA katd
mv nuepopnvia petapaang 1n deppouapiov 2014.

A@rjva, 20 louviou 2016
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A.

‘ExkBeon diaxeipiong Tou d10IKkNTIKOU cupfouliou Tng ZAPA EAAAZ AE. rpog Thv

TakTIKA MEVIKA CUVEAEUON TWV HETOXWV

1. OikovolIKA KartdoTaon Kal TTpooTrTIKN TG ETaipeiag

11

1.2

13

14

15

Za@pNg Kol TTPAYHOTIKE EIKOVA TNG EEEAISEWG TWV EPYATIWYV KaI TNG OIKOVOMIKNAG BEcewg TnG ETaupeiag

H mTapouca xpron gival n €IK0oTA TPiTN Kai TrEpIAapBavel dwdekaunvn Xpovikr epiodo, ATol ammé 1 Gefpouapiou
2015 £wg 31 lavouapiou 2016.

Katd 10 xpovikd didoTnua Twv dWOEKA UNVWY TNG XPAOEWS TTpayHaToTToINOnke KUKAOG €pyaciwyv (TTWANCEIG)
EYPQ 196.276.456,74 aufnuévog Kata 6% o€ oxéon We TNV TTponyouuevn xpron.

O1 datmdveg dioiknong oTnv TTapouca eTaipiki Xprion avijABav oe EYPQ 7.073.366,94 evw o1 datrdveg d1dBeong
avAABav oce EYPQ 80.031.930,33 kai Ta €£oda XpnuUATOOIKOVOUIKNAG Aeimroupyiag oe EYPQ 422.093,48
TTapouaiadovtag augnon cuvoAiKG KaTa 7,1% TrepitTou.

JUPTTEPOCHATIKA TA GUVOAIKA CUYKEVTPWTIKA €100dApaTa TNG XPpriong META @opwv Tng Etaipeiag diapopewbnkav
oe EYPQ 1.365.473,39 évavt EYPQ 864.714,71 Tng TponyoUuEvNSg XPAONG.

H Etaipeia dev €xel oTNV KATOXN TNG XPEOYPAPA Kal KATABETEIG O GUVAAAayua.

Ava@opikd pe TO XPOVO KATABOAAG TWV PEPICHATWY OE TTEPITITWON dIaVOUNG KEPOWYV, CNUEIWVETAI KATAPXIV OTI
Oev opietal pnTa €K Twv OIATALEWYV OUYKEKPIMEVO XPOVIKO onueio, amd To oTfroio kal Emerra duvaral va
TTpoxwpnoel n Etaipeia og kataBoAl Twv pEPICPATWY 0TOUG BIKaloUyXoug JeToxoug. Mpoltmdbean, yia Tn diavoun
MepiopaTOG €ival n oUVTOEN TWV OIKOVOMIKWY KATAOTACEWY KOl N €yKPION QUTWV atrd Tn YEVIKI) CUVEAEUON TNG
eTaIpeiag. ATTO Kal 8l TNG EYKPIOEWS TWV OIKOVOMIKWY KOTOOTACEWV AUTWYV, O PETOXOG £XEI ATIAITNON TTPOG
KataBoA Tou pepiopatog. Emmpdobera, olppwva pe 10 Gpbpo 44a map. 2 €5. 2 KN 2190/1920, 10 TTPOG
dlavoury Mood kataBdAAeTal Toug METOXOUG péoa o€ SUO PRAvEG ammd TNV amdéPaon TNG TOKTIKAG [EVIKAG
2UVEAEUONG TTOU EVEKPIVE TIG ETAOIEG OIKOVOUIKEG KATAOTACEIG (AVWTATO OPIO EOPANONG).

MAnpo@opieg yia Tnv TpoBAeTopEVN TTOpEia TNG ETaipEiag Kal yia TIG SpaoTNPIOTNTEG OTOV TOMEA EPEUVOG
Kal avAaTTTU§ng

Ocov agopd oTn PEAAOVTIKA TTOpEia Twv €TAIPIKWY UTTOBéoEwy, OTOX0G TnG ETaipeiag eivar n adgnon twv
TTWANOEWV TNG, KABWG Kal N OTAPIEN Tou KaAou ovopaTtog Tng Etaipeiag otnv ayopd Kai TG €UTTIOTOOUVNG TOU
KOTOVAAWTIKOU KOIVOU OTa TTPOIOVTA PE TNV ETTWVUNia ZARA Ta oTroia eputropeveTal n Etaipeia. ETriong otdxog 1ng
Etaipeiag gival n TrepaItépw €TEKTAOT TOU SIKTUOU TTWANOEWV.

Agv uttdpxouv dpacTnpIdTNTEG OTOV TopEa Epeuvag kal AvamTuéng.

ZNUOVTIKEG {NUIEG TTOU UTTAPXOUV KATd To XPOvo utTofoARGg TNG ékBeong

Agv uTT@pYOUV.

ZNUOVTIKEG {NUIEG TTOU AVOMEVOVTAI VO TTPOKUYOUV 0TO MEAAOV aTTO EVEEXOMEVA YEYOVOTA
Agv uTTApyYOUV.
ZNUOVTIKA YEYOVOTA TTOU £XOouVv oUUBEi péoa oTo XPOVIKG didoTnua atrd Tn AR¢n Tng XpNoEwg HEXPI TV
utrooAn Tng é€kBeong
e JUuowva pe Tnv €kTakTn levikn Zuvéleuon oTig 8/3/2016 n Etaipeia mTpoxwpnoe oTig duo akOAoubeg

TPALEIS:
a) KepaAaiotroinon amoBepatikol diagopad agiag peToxwyv utrép 1o dptio TTooou EYPQ 9.584.610,00




B) ) ‘Exel ammogacioel TRV peiwon PETOXIKOU Ke@aAaiou TToooU 19.945.920,00 pe Tnv €TMIOTPOPN TWV
METPNTWYV TTPOG TOUG PETOXOUG. EKKPENET N KATABOAR TOU OUYKEKPIPMEVOU TTOOOU.

e YUpowva pe TNV EkTakTn Mevikn ZuvéAeuon oTig 7/3/2016 n Etaipeia mpoxwpnoe o€ dlavour| HEPICPATWY

OTOUG PETOXOUG TNG TTooou EYPQ 385.868,82.Ta cuykekpiyéva TTood KaTaBARBnNKav oToug JETOXOUG OTIG

15/03/2016.

1.6 "Ymrapén utrokataoTnudTtwy Tng ETaipeiog

AVTIKEIUEVO EPYATIWV

a/a AlguBuvaon UTTOKATAOTAPATOG UTTOKAT/JOTOG

ANAPEA MATMNANAPEQOY 19 & Niaviké Eptrépio EvOupdTwy-

1 EMMANOYHA NAMMNA, APAMA YTodnuaTwy
Niaviké Eptrépio EvOupdTwy-

2 APIZTOMENOYZ 277, 24100, KAAAMATA  YmrodnudaTtwv
Niaviké Eptrépio EvOupdTwyv-

3 EPMOY 9, AOGHNA YTodnuaTwy
Niaviké Eptrépio EvOupdTwy-

4 HPQQN MNMOAYTEXNEIOY 28, MNMEIPAIAZ YTodnuaTwy
Niaviké Eptrépio EvOupdTwyv-

5 TIATHZIQN 138, A©GHNA YTodnuaTwy
Niaviké Eptrépio EvOupdTwy-

6 EPMOY 47, 10563 AOGHNA YTodnuaTwy
EA.BENIZEAOY 135-137, 17672 Niaviké Eptréopio EvOupdrwyv-

7 KAAAIGEA YTodnuaTwyv
Niaviké Eptrépio EvoupdTwy-

8 TZIMIZKH 45, 54623 OEZZAAONIKH YTodnuaTwy
Niaviké Eptréopio EvOupdrwyv-

9 2QTHPOZ AIOX 27, MEIPAIAX Y1odnuaTtwyv
Niaviké Eptréopio EvOupdrwyv-

10 POYZBEAT 15, AAPIZA YTodnuaTwyv
Niaviké Eptrépio EvOupdrwyv-

11 MAIZONQZ 64, NMATPA YTodnuaTwyv
Niaviké Eptrépio EvOupdrwyv-

12 ZTAAIOY 59, AOGHNA YTodnuaTwyv
Niaviké Eptrépio EvOupdTwyv-

13 ZKOYODA 22, AOHNA YTodnuaTwyv
Niaviké Eptrépio EvOupdrwyv-

14 XAP. TPIKOYTTH 28, IQANNINA Y1odnuaTtwyv
Niaviké Eptrépio EvOupdTwy-

15 KYPIAZH 40, KHOIZIA YTodnuaTwy
. MAMANAPEOY&EOGON. ANTIZTAXEQZ, Niaviké Eptrépio EvOupdTwyv-

16 N.MOZINOYTOAH KOMOTHNH Y1odnuaTtwyv
Niaviké Eptrépio EvOupdTwyv-

17 A. HPAKAEIOY 336 N.IQNIA AGHNA YTodnuaTwy
Niaviké Eptrépio EvOupdTwyv-

18 MIXAHA KAPAOAH & EAMIAOZ, ZANOH Y1odnuaTtwy
Niaviké Eptréopio EvOupdrtwyv-

19 TATHZIQN 147, AOGHNA YTodnuaTwy
20 11 XAM. EONIKHZ OAQY OEZZAAONIKHZ Aiaviké Eptrépio EvOupdTwy-

- NEQN MOYAANIQN, ©EZZAAONIKH YTodnuaTwy
21 ANAPEA MAMANAPEOQY 35, MAPOYZI Niaviké Eptréopio EvOupdrwyv-

"THE MALL ATHENS" YTodnuaTwyv
Niaviké Eptréopio EvOupdtwyv-

22 ABEPQ® 6 & KQZTH MAANAMA, KABANA YTodnuaTwy
A. MAMANAPEQY 21 & MEAQAOQY, Niaviké Eptréopio EvOupdtwy-

23 XAANANAPI YTodnuaTwyv
Niaviké Eptréopio EvOupdrwyv-

24 K. TMAAAIOAOIOY 16, NEA EMYPNH Y1odnuaTtwyv
Niaviké Eptréopio EvOupdrwyv-

25 A. HPAKAEIOY 297-299, N. IQNIA YTodnuaTwyv




26

'P. AAMIMPAKH 40, POAOX

Niaviké Eptrépio EvOupdrwyv-
Y1odnudaTtwyv
Niaviké Eptrépio EvOupdTwyv-

27 KAIOAIZTPIOY 15, AAMIA YTodnuaTwyv
Niaviké Eptréopio EvOupdrwyv-

28 TKOPTXZOAOIQY 57 -67, XMAPTH YmodnuaTtwy
BENIZEAQY 15 & APIZTOTEAOYZ, Niaviké Eptrépio EvOupdTwyv-

29 BEPOIA Y1rodnudaTtwyv
NA. KHOIZIAX 37 & 2[MYPOY AOYH, Niaviké Eptrépio EvOupdTwy-

30 MAPOYZI "GOLDEN HALL" Y1odnuaTtwy
AAIAAAOY 24 & BYZANTIOY, HPAKAEIO Niaviké Eptrépio EvOupdTwyv-

31 KPHTHZ Y1rodnudaTtwyv
Niaviké Eptrépio EvOupdTwy-

32 XTAAIOY 32 & KOPAH 2, AOGHNA Y1odnuaTtwyv
YWHAANTOY 9 & KAPAIZKAKH, Niaviké Eptrépio EvOupdTwy-

33 KAPAITZA Y1rodnudaTtwyv
Niaviké Eptrépio EvOupdTwyv-

34 MIIOYO®IAQY 15, AIBAAEIA YTodnuaTwyv
Niaviké Eptréopio EvOupdrwy-

35 ATl.IQANNOY 21, ATIA TMTAPAXKEYH Y1odnuaTtwyv
FANNITZQN 61 KQAETH & POYAIA, Niaviké Eptréopio EvOupdrwyv-

36 OEZZAAONIKH YTodnuaTwyv
Niaviké Eptréopio EvOupdrwyv-

37 MEPAPXIAZ 13, 2EPPEZXZ YTodnuaTwyv
Niaviké Eptréopio EvOupdtwyv-

38 AZKAHMIOY 35, TPIKAAA YmodnuaTtwy
N. AHMOKPATIAZ 216-218, Niaviké Eptrépio EvOupdrwyv-

39 AAE=ZANAPOYTIOAH YTodnuaTwyv
Niaviké Eptréopio EvOupdrwyv-

40 EA. BENIZEAQY 24, BOAOX YmodnuaTtwy
Niaviké Eptrépio EvOupdTwy-

41 ZKAAIAH 45, XANIA Y1odnuaTtwy
Niaviké Eptrépio EvOupdTwy-

42 ABANTQN 39, XAAKIAA Y1odnuaTtwy
Niaviké Eptrépio EvOupdTwyv-

43 XAP. TPIKOYTIH 17, IQANNINA YmodnuaTtwy
Niaviké Eptrépio EvOupdTwyv-

44 A. BOYAIATMENHZ 276, AOHNA Y1odnuaTtwyv
TZIMIZKH 46 & KAPOAQOY NTHA, 54623 Niaviké Eptrépio EvOupdTwy-

45 OEXZXANONIKH YmodnuaTtwy

46

METAZ=A 36 , TAYOAAA

Niaviké Eptrépio EvOupdTwyv-
YTodnuaTwyv

1.7 NepiBaAAovTikd Kal Epyaciakd Oéuara
‘Exouv eKTTANPwOEi OAEG Ol UTTOXPEWOEIG , TUTTIKEG KOl OUCIOOTIKEG TTOU UTTayopevovTal atmd Tnv EAAnVIKA
NopoBeoia , 6oov agopd BEuata epyaTIKA Kal TTEPIBAANOVTIKA.
H eTaipeia dev avTipeTwTTidel epyaaiokd Béuara.




2. AvdAuon Twv ynmédwy Kal KTIpiwv

Eidog ©¢on

Kat/ua Marnoiwv 138 & KepaAAnviag, ABriva
Kat/ua EA. Beviéhou 135-137, KaANiBéa
Kat/ua >wtApog Ai6g 27, Meipaidg

Kat/ua PoUoBeAT 8, Adpioa

Kat/ua >T1adiou 59, Arva

3. Oikovopikoi AgikTeg

O1 Kup16TEPOI OIKOVOUIKOI BEIKTEG €ival o1 akdAouBor:

AA ™ ApIBpOBEIKTNG - Mepiypaen - 2015 |7 2014 ~
. . KukAo@opolv
1 Kepakaiou kiwong EVEPYNTIKO/BPaxUTTPOOETUES UTTOXPEWOEIG
112% 83%
(KukAo@opouv evepynTIKO-
2 PeuotoéTnTag aTroBéuaTa)/BpaxuTtpOBecEg
UTTOXPEWOEIG 67% 33%
3 Augong peuaTdTNTAG Nabéaipa/BpaxuTTpOBETUES UTTOXPEWDEIG 60% 18%
4 Zévwv TTPOG idIa Ke@aAala =éva Kepahaia/idia kepdhaia 43% 39%
5 BpayutpdBeopwy utoxpewoewy  |BpaxumpdBeopeg utroxpewaeig/idia
Tpog 1610 KEQaAaia Kepahaia 45% 40%
5 15iwv keparaiwv TTPog alvoro 1610 KePAAaIa/(OUVOAO UTTOXPEWOEWV+
UTTOXPEWOEIG TIACOV TIPOBA WeWY | TIPOBAEWEWY) 186% 200%
7 KukAo@opoUvrog evepynTikou KukAo@opoUv evepynTik6/ alvoro
TIPOG OUVOAO EVEPYNTIKOU EVEPYNTIKOU 32% 22%
8 MikToU Képdoug eKpeETAMEUOEWS  |MIKTE KEPDN/ KUKAO EpYOCIWV 44% 44%
9 KaBapou képdoug ONK @ k€PON ekpeTaMeUanG/k UKo
EKPETOMEUOEWG EPYOACIWV 1% 1%
10 ATod0TIKOTNTAG I0iWV KeQaAaiwv |Képdn xpAong TTpo atmooBéocwvidia
TIPO ATTOORETEWV KEPAAaIa 20% 19%
.o K6oTog TTwAnBéviwv+AeiToupyikd
11 |heroupyiktv 860wy (éioéa)lit’m)\og £PVAOILV 100% 100%
12 NEITOUPYIK WV TTPOG TTWAOEIG NeIToupyik @ £6000/KUKAOG EQYATIWV 44% 44%

4. Alaxeipion XpnMOTOOIKOVOUIKWYV KIVOUVWYV

H Etaipeia TTapakoAouBei kai e&etdlel o€ ouvexr) Baon péow Twv evieTOAYévwy opydvwy Tng Tn dlaxeEipion Twv
XPNHUATOOIKOVOMIKWY KIVOUVWVY Kal Tnv €kBeorl Tng oToug KivoUuvoug autous. H Eraipeia dev  avTiyeTwiridel
OUVAAAOYUOTIKO KivOouvo, yiaTi Oev €xel ATTAITHOEIS ] UTTOXPEWOEIS O EEvo VOUIOPO. Ze OTI A@OpA OTOV KivOuvo
peuoTotnTag, n Etaipeia avrigetwmilel Tov Kivouvo autd péow Twv avaykaiwv Oiabecipwv TTou O1aBETEl KAl TOU
TTPOYPAUHATOG EICTTPACEWY KAl TTANPWHWY TTOU KATApTiCel O TAKTIKA BAon, aAAG Kal Kupiwg Yéow Twv daveiwy TTou
AapBavel eplodikd ammd etaipeieg Tou Opidou TG PNTPIKAG TNG. H ETaipeia dev avTIpeTwTTidel TIOTWTIKO KivOouvo SI10TI
TTPAYMATOTIOIE KUPIWG AIAVIKEG TTWANCEIG JETPNTOIG.




To AloiknTiké ZupBoUAio €xel Tnv TIPA va B€ael uTtd Tnv €ykpion Tng TakTikAg MevikAg ZuvéAeuong Twv MeTOxwv Tnv
KatdoTaon XpnuaToolkovoulkig @€ong, ZuvoAikou Eicodrjpartog, MetaBoAwy [8iwv Kepalaiwv kal Tapeiakwyv Powv
TNG €IKOOTAG TPITNG dwdekAunvng Xpnoewg (1 PeBpoudpiou 2015 €wg 31 lavouapiou 2016) padi pe OXETIKEG
Znueiwoelg €1 Twv OlKovopikwy KataoTdoegwyv, ol oTroieg auvtayxdnkav pe ta Aiebvr Mpdtutma XpnuaTooiKOVOUIKAG
Avagopdg 6TTwg emtdooel o Nouog 4308/2014.

AkpIBég amméoTracua amod 1o BifAio MpakTtikwv Tou AloiknTikoU ZupBouliou.

A6nva, 20 louviou 2016

O Mpodedpog Tou A.Z.

KAPAOZ MATO AOTMEOG®
CARLOS MATO LOPEZ




B. 'EkBegon eAéyxou avedpTnTOU OPKWTOU EAEYKTH AOYIOTAH

Mpog Toug MeTdxoug TG ETaipeiag «ZAPA EAAALZ ANQNYMH ETAIPEIA»

"Ek0eon EAéyxou £1Ti TWV XpNHOTOOIKOVOUIKWY KaTaoTdoewyv

EAéyEapue TIG OUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTAoElg TNG ETaipeiag «ZAPA EAANAZ ANQNYMH ETAIPEIA», ol
oT1T0ieg atroTeAoUVTal aTTd TNV KATAOTOON XPNUATOOIKOVOUIKNG B€ong Tng 31ng lavouapiou 2016, TIG KATACTACEIG
OUVOAIKOU €1000ANATOG, METARBOAWY 18IV KEQAAQIWY Kal TAUEIOKWY POWV TNG XPNOEWGS TToU £ANgE TNV nuEpounvia
auTh, KaBwg Kail TTEPIANYN ONUAVTIKWVY AOYIOTIKWY apXwV Kol HEBOBWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia 1ig Xpnupatooikovouikég Karaotdoeig

H Si0iknon €xel TNV €uBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCIiacT aQuTWY TwWV XPNHUOATOOIKOVOUIKWY KATOOTACEWV
oupgwva pe Ta AiebvA MNpdTutta XpnuaTooikovopiKAG Avagopdg, OTTwG auTtd £xouv uloBeTnBei atmd Tnv EupwTraikn
‘Evwon, 0TTwG Kal yIa EKEIVEG TIG ECWTEPIKESG BIKAIDEG, TTOU N dloiknon KaBopilel wg amapaitnTeg, WOTE va KabioTatal
ouvarr n KaTapTion XPNHOTOOIKOVOUIKWY KATOOTACEWY aTTaAAQYHEVWY aTTO OUCIWwdN avakpiBela, TTou oQEiAeTal €iTE O€
aTrdTn €ite o€ AdBoG.

Euluvn Tou EAgykTni

H dIkA pag eubuvn gival va eEKPPACOUUE YVWUN ETTI QUTWY TWV XPNHATOOIKOVOUIKWY KATAOTACEWV UE BAan Tov EAeyX0
pag. Alevepyrnioape Tov €Aeyx0 pag cupewva pe Ta AiebvA Mpdtutta EAEyxou. Ta TpdTUTTA QUTA OTTAITOUV Va
OUPHOPPWVOUAOTE PE KaVOVEG deovToAoyiag, KaBwg Kal va oxedidloue Kal dIEVEPYOUHE TOV EAEYXO PME OKOTTO TV
atmékTNon €UAoyng S1I00@AAIONG yia TO AV Ol XPNUOTOOIKOVOUIKEG KATAOTACEIG €ival aTTaAAayUEVEG OTTO OUCION
avakpipela.

O éAeyxog TrepiAapBaver Tn dievépyeia dIAdIKACIWY YIa TNV aTTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA YE TA TTOOA Kal TIG
YVWOTOTTOINCEIG OTIG XPNMATOOIKOVOUIKEG KaTaoTaoelg. Or emAeyopeveg diadikaoieg Baaifovral GTnV KPion Tou EAEYKTH
TTepIAapBavopévng TNG EKTIMNONG TWV KIVOUVWY OUGCIWO0UG AVAKPIBEIOG TwV XPNUATOOIKOVOUIKWY KATAOTACEWY, TTOU
opeileTal €ite o€ atdTn €ite og AdBog. Katd Tn SlevEpyEIa QUTWY TWV EKTINACEWYV KIVOUVOU, 0 EAEYKTAG €EETALEI TIG
E0WTEPIKEG DIKAIDEG TTOU OYXETICOVTAI UE TNV KATAPTION KAl EUAOYN TTAPOUCIacn TwV XPNHATOOIKOVOUIKWY KATAOTACEWY
TNG ETAIPEIOG, JE OKOTTO TO OXEDIOTUO EAEYKTIKWY BIAdIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, GAAG OXI JE OKOTTO TV
€KQPOON YVWWMNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV ECWTEPIKWYV BIKAIdWYV TNG eTaipeiag. O €Aeyxog TTepIAauUBAvel
€TMiong TNV agioAdynan NG KATGAANAGTNTAG TwV AOYIOTIKWV apXWV Kal HEBOdWYV TToU XPNOIPOTTIoIRONKav Kal Tou
€UAOYOU TwV EKTINACEWY TTOU £yivav atro Tn S10iknon, KaBwg Kal agloAdynon TG cUVOAIKAG TTapouaiacng Twyv
XPNUOTOOIKOVOUIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKG TEKUNPIO TTOU £XOUUE OUYKEVTPWOEI €ival ETTAPKN Kal KAaTAAANAa yia Tn BepeAiwon Tng
€AEYKTIKAG POG YVWUNG.




Fvwpun

Katd Tn yvwun pag, ol GUVNPUEVES XPNHOTOOIKOVOUIKEG KATAOTATEIG TTapoucidlouv eUAoya, atmd kaBe ouciwdn
damrown, Tnv oikovopikr) 8éon Tng ETaipeiag «ZAPA EANAZ ANQNYMH ETAIPEIA» katd tnv 31n lavouapiou 2016, Tn
XPNMUATOOIKOVOUIKN) TNG €TTIG00N KAl TIG TAPEIAKES TNG POEG YIa TN XPron TTou €Ange TNV nUEPONVIa auTr) CUPQWVA JE
Ta Aibvry MNpdTutta XpnuaTooikovopikAG Ava@opdg, OTTwG auTd £€xouv uloBeTnBei atrd Tnv EupwTraikni ‘Evwon.

"EkBgon e1ri AAMAwV Nopikwyv Kal KavovioTIKwy ATTaITQOEWV

EmaAnBeuoape TN cup@wvia Kal TNV avTioToixion Tou Trepiexopévou TnG ‘EkBeong Alayeipiong Tou AloiknTikou
2upBouAiou PE TIG CUVNUMEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG, OTA TTAQIOIO Twv 0pIfduevwy atrd Ta apbpa 43a
(Trap.3a) kai 37 Tou K.v. 2190/1920.

ABAva, 8 louAiou 2016

O OpkwTt0¢ EAeyKTAG AOYIOTAG

Mapig EuBupiadng
AM. 2.0.E.A. 18171
Deloitte. Xat¢nTratuAou Zo@iavog & Kaptrdvng A.E.
dpaykokkAnoidg 3a & Npavikou, 151 25 Mapouai
AM. 2.0.E.A. E120
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ZAPA EAAAZ AEE.

. Katdotaon ZuvoAikoU EicodApaTog TG Xprnoewg mou éAnge Tnv 31

lavouapiou 2016

(6Aa Ta TTOOG €ival EKPPOACTUEVA OE EUPW EKTOG AV AVOPEPETAI DIAPOPETIKA)

ANXA

01.02.2015 - 01.02.2014 -
ZYNEXIZOMENEZ APAZTHPIOTHTEX Iny. 31.01.2016 31.01.2015
KUkhog epyaaiuv 5a 196.276.456,74  185.105.003,95
KooTog TwAjoewy 58 (109.870.805,44) (103.729.722,91)
Mik16 amoTéAcapa 86.405.651,30 81.375.281,04
Noimd é00da ek peTaMeuong % 3.764.836,69 4.115.340,17
'E¢oda dioiknang 58 (7.073.366,94)  (6.779.965,02)
'E¢oda diaBeang 58 (80.031.930,33)  (74.981.483,49)
Noimd €E0da ex peTaMeuong 586 (558.149,89)  (1.087.645,85)
AmoteAéopaTO TTPO TOKWV KOl POPWV 2.507.040,83 2.641.526,85
Xpnuaroolkovopikd écoda ¢ 8.543,77 19.910,21
Xpnuatooikovopikd £E0da 5¢ (422,093 48) (497.544,78)
Képdn mpo gopwv 2.093.491,12 2.163.892,28
®poi e10odnpaTOg 6 (777.930,02) (482.594,57)
Képdn perd amé @opoug 1.315.561,10 1.681.297,71
Noird guvoAikd elg03NpoTa
Mormra guvolikd eigodnpara / ({nuieg) Tou ev avaragivopouvral oty Kardotaon
AToTeAEOPATWV O€ PETAYEVEDTEPES TIEPIODOUG:
AvadoyioTikd kEpdn kai ({npieg) e mpoypappdTwy K aBopIopEVLY TIAPOXWV 6 70.299,00 (816.583,00)
®dpog Tou avtioTolxel o€ aToIxEia Tou Mool auvoAikoU €1008rHaTog 6 (20.386,71) 0,00

Moimrd guvolikd elgodnpoara / ({nuieg) e xpnong, kabapd amd @opoug

4991229 (816.583,00)

ZuvohIKd ouyKevTpWTIKA Elgodrpara / ({nuieg) Mg Xpong, kabapd amrd gpopoug

| 1.365.473,39 864.714,71




ZAPA EAAAZ AEE.

A. Kardotaon Xpnuotoolkovouikig 8€ong tng 31" lavouapiou 2016
(6Aa TO TTOOA €ival EKPPATUEVA OE EUPW EKTOG AV AVAPEPETAI DICPOPETIKA)

ENEPIHTIKO

Mn KUKAO@opoUVTa TTEPIOUTIAKA OTOIXEia

Evowpata ayia mEPIoUcIokd aTOoIXEI

Emevduoeig og akivnTa

AuAa TTEPIOUCIOK G OTOIXEIO

NOITTEG HOK POTTPOBECIESG ATIAITATEIG

AvaBaMdpeveg popoAoyIKEG ATTAITHOEIG

20UVOAO PN KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV

KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIN
EpTmropetpata

EpTropikég amaitTroeig

NOITTEG aTTAITHOEIG

Tapeiakd diaBéoipa Kal 100dUVaua

2UVOAO KUKAOQOPOUVIWYV TTEPIOUTIAKW YV OTOIXEIWV

Inu.

© 00

11
12
13
14

31.01.2016 31.01.2015 01.02.2014

38.400.675,02 43.897.925,58 47.534.008,06
1.178.010,39 1.209.016,59  1.240.022,79
1.003.964,64 1.147.87452 1.291.559,40
16.605.923,22 18.443.326,03 20.242.843,02
2.419.654,06 841.167,75 0,00
59.608.227,33 65.539.310,47 70.308.433,27

11.565.847,99
163.075,30
1.473.077,33
15.427.533,57

11.140.903,02
102.058,46
3.153.580,34
4.106.506,48

12.155.788,00
73.910,20
3.038.952,05
14.121.653,01

28.629.534,19

18.503.048,30

29.390.303,26

20UVOAo evepynTIKOU

88.237.761,52

84.042.358,77

99.698.736,53

IAIA KE® AAAIA KAI YITOXPEQZEIX

1810 kP AAaia

MeToxIk6 Ke@GAaIo

Ala@opa atrd €EKkO0aN PETOXWV UTTEP TO GPTIO
NoITrd atmmoBepaTika

AmoTeAéOpATA €IG VEOV

ZUvolo ISiwv KepaAaiwyv

YroXpeWOoEIg

MakpoTrpOBeaIEG UTTOXPEW OEIG
YTTOXPEWOEIG ATTO TTAPOXEG OTO TIPOCWTTIKO
Mak poTrpdBecpa €000a ETTOPEVWV XPHOEWV
NoITTéG TIPOBAEWEIG

AvaBaMOpeveG POPOAOYIKEG UTTOXPEWODEIG
2UVOAO HOKPOTTPOBECHWYV UTTOXPEW TEWV

BpaxuTtrpo0e oEG UTTOXPEW OEIG
Eptropikég uttoXpEewoEIg

NOITTEG UTTOXPEWOEIG

BpaxutrpdBeopeg davelak £G UTTOXPEWTEIG
DSpog €1000APATOG TTANPWTEDG

‘Ecoda emmépevwy Xprioewv

2UvoAo BPaXUTTPOBECHWYV UTTOXPEW TEWV

2UVOAO UTTOXPEW OEWV

Inp.

15
15
16

17
18
19

20
21
22
23
18

31.01.2016 | 31.01.2015 |

01.02.2014

11.679.570,00
31.257.195,25
5.716.423,81
8.750.294,84

11.679.570,00
31.257.195,25
5.716.423,81
7.384.821,45

10.489.050,00
31.257.195,25
6.906.943,81
6.892.766,78

57.403.483,90

56.038.010,51

55.545.955,84

3.220.139,00 2.962.805,00 1.952.910,00
1.593.16535 1.771.617,83 1.950.070,83
371.027,70 897.089,77 848.694,00
0,00 0,00 451.500,77
5.184.332,05 5.631.512,60 5.203.175,60
3.429.807,90 2.969.773,08 8.284.025,32
16.826.971,42 12.756.325,49 12.220.611,10
4.610.992,89 6.056.503,50 16.563.534,51
603.719,41 411.779,64  1.702.980,68
178.453,95 178.453,95 178.453,48

25.649.945,57

30.834.277,62

22.372.835,66

28.004.348,26

38.949.605,09

44.152.780,69

2UvoAo ISiwv ke@aAaiwV Kal YITOXPEWTEWV

88.237.761,52

84.042.358,77

99.698.736,53

O1 ouvnuuéveg onueIWaEIS ammoreAolv avamoaTraaTo uépog Twv Oikovoulkwy Karagrdoswv
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ZAPA EAAAZ AEE.

E. Kardotaon MetafoAwyv I18iwv KepaAaiwy yia Tn Xprion mrou éAnge tTnv 31" lavouapiou 2016
(6Aa Ta TTOOA €ival EKYPACTUEVA OE EUPW EKTOG AV avaQEéPETal OIOPOPETIKA)

YmoéAoitro, 1 ®eBpouapiouv 2014

Képdog/ (¢nuia) Trepiddou

Noittd ouvoAikd eilcodnuarta / ({nuieg)
ZUYKEVTPWTIKA OUVOAIKA €I003ApaTa
KepaAalotroinon ammobepaTikol
Alavopr pepIoPaTwy

Norra

YmoAoitro, 31 lavouapiou 2015
Képdog/ (¢nuia) Trepiddou

Noitrd ouvoAikda eicodnuata / (Cnuieg)
ZUYKEVTPWTIKA OUVOAIKA €I003ApaTa
Alavoun yepIopdTwy

Aoira

YmoAoimro, 31 lavouapiou 2016

Alagopd atrd

MeToxik6 €kdoon peETOXWV MNoimra AtmroteAéoparta €ig
KeQAAaio UTTéP TO APTIO ATTOOEPATIKA véov ZUvoAo
10.489.050,00 31.257.195,25 6.906.943,81 6.892.766,78 55.545.955,84
0,00 0,00 0,00 1.681.297,71 1.681.297,71
0,00 0,00 0,00 (816.583,00) (816.583,00)
0,00 0,00 0,00 864.714,71 864.714,71
1.190.520,00 0,00 (1.190.520,00) 0,00 0,00
0,00 0,00 0,00 (364.870,37) (364.870,37)
0,00 0,00 0,00 (7.789,67) (7.789,67)
11.679.570,00 31.257.195,25 5.716.423,81 7.384.821,45 56.038.010,51
0,00 0,00 0,00 1.315.561,10 1.315.561,10
0,00 0,00 0,00 49.912,29 49.912,29
0,00 0,00 0,00 1.365.473,39 1.365.473,39
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
11.679.570,00 31.257.195,25 5.716.423,81 8.750.294,84 57.403.483,90

O1 ouvnuuéves onueIOEIS atroTeAoUV avamooTTacTo UéEpog Twv Olkovoulkwy KaraoTdoewv




ZAPA EAAAZ AEE.

:T. Katdotaon Tapsiakwv Powv yia Tn xprion mou éAnge tTnv 31" lavouapiou

2016

(6Aa Ta TTO00G €ival EKPPATHEVA O EUPW EKTOG AV aVAPEPETAI DIAPOPETIKK)

KardoTaon xpnuaTtopow v-ATOMIKEG X PNMATOOIKOVOUIKEG KATAOTACEIG

(Eppeon péBodog)
lNood o €

XpnuaTopoég atrd AEITOupyIKEG dpaoTNPIOTNTEG
ATToTéAEOUA TTPO POPWV

MAéov ) peiov TTPOCAPUOYEG Via:

ATTOOB£0€IG KOl OTTOUEIWCEIG EVOWHATWY Kal AUAwY TTayiwv

AvOADOEIG TTOCWV KATABANBEVTWY O€ €K IOBWTEG KA HECITIKWV £60WV
MpoBAweig

Képdn kai ¢nuieg atoé ¢nuiég Trayiwv

XpewaTIKOi Kal TIIOTWTIKOi TOKOI (KaBapd TToG0)

MA£éov n peiov peTaBoAég AoyapiaopwVv Ke@alaiou Kivnong
(Augnon)/ Meiwon atmoBepdTwy

(AUgnon)/ Meiwaon amaiTioswy

AGEnon/ (Meiwaon) uTToXpEWTEWV

Meiov:
MANPWEG V1o XPEWOTIKOUG TOKOUG
MANpwEG yia @Opo €100OANATOG

KaBapég xpnuaTopoég amrd AEIToupyikéG SpaoTnpIOTNTEG

XpNHATOPOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG

MANpwpEg (e10TTPAEEIG) Vi aTrOKTRON (TTIWANON) TTayiwv OTOIXEIWV
XopnynBévra daveia (kabapr petaBoi)

Tékol eigTTpaxBévTeg

Mepiouata eioTrpaxBévra

KaBapég xpnUATOPOoEG OTO ETTEVOUTIKEG SPOCTNPIOTNTEG

XpnuaTopo£g a1rd XpnUaTodOTIKEG SPACTNPIOTNTES
Eiompageig (TTAnpwpég) amd augnon (ueiwon) kepaAaiou
Eiompagerg (TTAnpwpég) atmd ddveia

Mepioparta mAnpwBévra

KaBapég xpnuaTtopoég amrd XpnuaTodoTIKEG SPacTNPIOTNTES

Tup@wvia peTaBoAng diobecipwyv

KaBapr| petaBoAr ota Tapeiaka diabéaipa kal 100d0vaua TNG XPAong
Tapelakd d100éaipa kal 100d0vapa aTnv apxn NG TePIGdou
Tapeiaka diabéaipa kar 160dUvapa OTo TEAOG TNG TTEPIOGDOU

31.01.2016 31.01.2015
2.093.491,12 2.163.892,28
9.565.204,38 8.491.814,77
1.397.937,96 1.212.045,96

699.057,71 310.188,77

321.145,78 218.871,05
413.549,71 477.634,57
(424.944,97) 1.014.884,98
1.828.553,02 444.694,48
3.766.022,85 (4.973.135,34)
19.660.017,56 9.360.891,52

(422.093 ,48)
(2.201.653,77)

(497.544,78)
(3.077.586,10)

17.036.270,31

5.785.760,64

(4.278.276,38)

8.543,77

(4.948.916,00)

19.910,21

(4.269.732,61)

(4.929.005,79)

(1.445510,61)

(10.507.031,01)
(364.870,37)

(1.445510,61)

(10.871.901,38)

11.321.027,09
4.106.506,48

(10.015.146,53)
14.121.653,01

15.427.533,57

4.106.506,48

O1 ouvnuuéveg onuEIWaEIS amoTeAolv avamoaTraaTo uépog Twv Oikovoulkwy Karagrdoswv




ZAPA ENNAZ A.E.

INUELWOELS €Ml TV Okovopkwv Kataotdoswv tng 31™ lavouapiov 2016
(Tomood og GAOUC TOUC TIIVAKEC KOL TIG CNUELWOELG Elval o Eupw, eKTOG av avadEpeTal SLadopeTIKA)

1.
11

MAnpog@opieg yia Tnv ZAPA EAAAZ AE.
Fevikég MAnpogopieg

H ZAPA EANALZ AE. (epe€ng n «ETaipeio») gival Avovupn eTaipgia TTou dpacTnpIoTToIEiTal 0TO AIaVIKO
EUTTOPIO eVOUPATWY Kal uttodnuaTwy. O1 Oikovouikég KataoTdoeig Tng ETaipeiag mepiAapBavovtal oTig
Evomroinuéveg Kataotdoeig Tng etaipeiag Inditex S.A. pe €dpa tnv lotravia. H Etaipeia cuotdBnke 10
1993 cival eykateoTnuévn otnv EAAGda kai n dievBuvon Tng €dpag Tng eivar tadiou 59, Abriva. H
Etaipeia eivalr eyyeypaupévn oto Mntpwo Avwvipwv Etaipeiwv (M.A.E.) kaBwg kai oto [evikd
Eptropiké Mntpwo (FE.MH.) pe apiBud 26801/01/B/92/564(98) kai 935101000 avrictoixa. O péoog
aplBu6g Tou TTPOCWTTIKOU yia Tn xprion Tmou €Ange oTig 31.01.2016 avABe og 1638 atopa (31.01.2015:
1564, 01.02.2014: 1531).

O1 pétoxol Tng ETaipeiog pe Ta avTioTolxa TT0000TA CUPHETOXNS TOUG avaAUovTal wg aKOAOUBwG

Métoxog MocooTé cUPHETOXNS
INDITEX S.A. 74%
ZARA HOLDING B.V. 26%

EmmiAéov TTAnpo@opieg yia Tn unTpikA ETaipeia kal Aoimmd ouvdedepéva pépn TrepIAapBavovTal oTn
onueiwaon 24.

H Etaipeia pag dpaoTtnpioTroicital otnv EANGda atrd 10 1993 aTov Topéa Alavikou epTropiou 18wy évduong
Kal utrodnong. Eivar péhog tou diBvoug @riung lotravikol opilou Inditex kai nyéTng oTOo XWPO TNG.
EvnuepwTikd, n ETaipeia pag €xel onpepa otnv EAAGSa €va SikTuo 46 KaTaoTNUATWY, OTTAOXOAEI GUVOAIKA
1638 dropa Kal ol eTAolEg TTWANCEIG yia To 2016 Atav TnNG Ta¢Ns Twyv 196 ekatoppupiwy Eupw, evw yia To
2015 Artav 185 ekatoppupia Eupw. To povrého Tng ZAPA EAAAZ Kail yevikoTepa Tou opidou INDITEX
XOpoKTNPifeTal ammd TNV eUeAIia va TTPOCAPUOZEl TNV TTAPAYWYI| OTIG OTTAITACEIG TNG AYOPds, EAEyXOvTag
TNV £@odIaoTIK aAuaida o€ OAa Ta oTAdIO TOU OXEDIAOUOU, KATAOKEUNG KAl SIOVOUNAG.

AkoAouBwvTag TNV Tdon TNG ayopdg, Kabwg Kai TIg EEAIEEIC TOOO OTO XWPO TNG POBAG OO0 KAl TO XWPO
NG TANPoYopIkng, o ‘Opidog Inditex atmogdolioe katd 1o Tponyoupevo €tog (Mdaptiog 2015) va
TIPOXWPNOEI OTNV QVATITUEN Kal UAOTTOINON KATAOTAPOTOG NAEKTpOVIKOU eutropiou ZARA otnv EAANGSQ,
péow TNG 10TIooEAidag “zara.com” .
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ZAPA ENNAZ A.E.

INMUELWOELG €M Twv Owkovoukwv Kataotdoswv tng 31" lavovapiou 2016
(Tomood og GAOUC TOUC TIIVAKEC KOL TIG CNUELWOELG Elval o Eupw, eKTOG av avadEpeTal SLadopeTIKA)

2.

21

2.2

2.3

MAaiocio KaTdpTiong Kal BAoN TTAPOUCIAONSG TWV OIKOVOMIKWY KATOAOTACEWV

MAaiocio KatdapTtiong
O1 OIKOVOUIKEG KATAOTAOEIG €XOUV KaTapTIoBei cuppwva pe Ta Albvh MpdTutta XpnuaTooiKOVOUIKAG
Avagopdg (AMXA) kabBwg Kal oUPPWVA PE TIG OXETIKEG AIEPUNVEIEG TOUG, OTTWG €XOUV UIOBETNBEI aTTod
TNV EupwTraikr) ‘Evwon

O1 TTapoUoEeg OIKOVOUIKEG KATAOTAOEIG €XOUV ouvTayBei ouppwva Pe TNV apxn TOou 1I0TOPIKOU KOOTOUG
KAl TNV apxf TNG ouvéxiong Tng dpaoTnpIidTnTag («going concern»). MNMpokeipgévou va ekTipnBei av n apxn
NG ouvéxiong TG dpaoTnpIdTNTAg €ival KATGAANAN Kal €TTapKAG, N Etaipeia Aapfdavel uttown OAeg TIg
O1a0éaipeg TTANpo@opicS yia TOo PéAAOV oTnpIfOpEvn o€ TTPOUTTOAOYIOTIKA POVTEAQ, T OTToia eu@avifouv
TNV kKepdogopia TnNG. H TTponyouuevn ep@avietal TO00 O€ ATTOAOYIOTIKA POVTEAQ TTPONYOUUEVWY ETWV
KOl WG €K TOUTOU CUVAdEI e TNV CUVEXION TNG dpacTnPIGTNTAG TNG.

Bdon mapouciaong

O1 oIKOVOUIKEG KaTOOTAOEIG TTapoucialovial o€ eupw. AIQQOpPEG TTOU TTAPOUCIAgovTal PETOEU Twv
TTOOWV OTIG OIKOVOUIKEG KATAOTAOEIG KAl TWV AVTIOTOIXWV TTOOWV OTIG ONUEIWOEIS O@EiAovTal OE
OTPOYYUAOTTOINCEIG. TUXOV PIKPEG ATTOKAICEIG 0@EiAovTal O OTPOYYUAOTTOINOEIG TWV OXETIKWYV TTOCWV.

To AioiknTiké ZupBoUAio Tng Etaipeiag oTig 12/11/2015 ammo@doioe Tnv KATdpTion kal dnuocieuon Twv
emrjoiwv Okovopikwy Kataotdoswy yia Tn xprion mou éAnée v 31" lavouapiou 2016 cUu@wva pe Ta
AigBvry MpoTuTIa XpNnuaToolkovouiKAG Avagopds («AMXA»). H nuepopnvia petdBaong eivar n 1"
deBpouapiou 2014 Kkal yia TOV OKOTTO QUTO £XOUV ETOINAOTEI KAl TTAPOUCIACTEI GUYKPITIKEG OIKOVOUIKEG
KOTOOTACEIG oUPQWva pe Ta AigBvn MpdTutta Xpnuatooikovouikig Ava@opdg yia Tn xprion Tmou €Anée
v 31" lavouapiou 2015 kaBW¢ Kal N KATAOTAGN XPNUATOOIKOVOUIKAG Béong e Baon Ta AMXA katd
TNV nuepopnvia yetdBaong 1" deBpouapiou 2014. ST onueiwon 2.4 TTaPATIOEVTOI AETITOPEPEIEC OXETIKA
pE TN peTdPaon ota AMXA evw oTn onueiwon 4 apatiOevral avaAuTIKoi TTIVOKEG TTOU OTTEIKOVICOUV TIG
TIPOCAPUOYEG TTOU €XOUV TTpaypaTtoTroinBei kard tn perdpaon amd tov K.IN. 2190/1920 - EIAZ oTa
ANXA.

O1 ouvnuPEVEG OIKOVOUIKEG KATAOTAOEIG yia T Xprion 1Tou éAnge tnv 31n lavouapiou 2016, TTou £xouv
ouvtayBei ouppwva pe Ta AMNXA, eykpiBnkav atmd 1o AloiknTiké ZupBouAio oTig 20/06/2016 kai TeEAoUv
utté TNV €ykpion g Etrioiag TakTikng Mevikhig ZuvéAeuong Twv MeTOXwv.

ZNMAVTIKEG KPIOEIG, EKTINNOEIG KOl UTTOBEDEIG

H olvtagn Twv OIKOVOUIKWY KATOOTAOEWV oUp@wva Pe Ta Aigbvr) Mpdtutra XpnuoTOOIKOVOUIKNG
Avagopdg atraitei 6TTwg n Aloiknon Tng Etaipeiag pofaivel o€ anuavTIKEG TTAOPABSOXEG KAl O AOYIOTIKEG
EKTIUAOEIG Kal UTTOBECEIG oI oTToieg eTnpeddouv Ta OnUOCIEUPEéVa OTOIXEID TOU €vePYNTIKOU Kal TIG
UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTTOINON €VOEXOUEVWYV QTTAITHOEWV KOl UTTOXPEWOEWV KATA TNV
NUEPOMNVIa CUVTAENG TWV OIKOVOMIKWY KATAOTACEWY KAl Ta dNUOCIEUPEVA TTOOA €000WV Kal €§0dWV
KOTd TNV TTEPiIodo avagopdg. Ta TTpayuaTik@ ammoTeAéopaTa YTropei va dioa@épouv amd auTtd Ta oTroia
£XOUV eKTIUNOEI.

O1 ekTINAOEIG KOl 01 KPIo€Ig eTTavagioAoyoUvTal CUVEXWG Kal BacifovTal TOOO OTnV EUTTEIPI TOU

TapeABOvTog 600 Kal g€ AAAoug TTapdyovTeg, CUMPTTEPIAQUBAVOPEVWY Kal TwV TTPOCOOKIWY Yid
MeANOVTIKA yeyovoTa Ta oTroia Bewpouvral AoylkG pe BAOn TIG OUYKEKPIUEVEG OUVONKEG, evw
eTTavagioAoyoUvTal CUVEXWG WE TNV XPnolgotroinon oAwv Twv diabéaiywy TTAnpogopiwv. MeTaBoAég
OTIG KpioeIg gival TTBavo va eTNPEACOUV T UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV
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ZAPA ENNAZ A.E.

INMELWOELG €M Twv Owkovopukwv Kataotdoswv tng 31" lavovapiou 2016
(Tomood og GAOUC TOUC TIIVAKEC KOL TIG CNUELWOELG Elval o Eupw, eKTOG av avadEpeTal SLadopeTIKA)

KAl TIG YVWOTOTIOINCEIG, TN YVWOTOTIOINON €VOEXOUEVWYV OTTAITIIOEWV Kal UTTOXPEWOEWY KABWG Kal Ta
Tapouciadéueva ¢0oda Kal £€0da.

Ekmiunjosig kai mapadoxég

O1 Baoikég TTapadoxEG yia To HEANOV Kal  GAANEG KUPIEG TTNYEG aBERAIOTNTAG TWV EKTIMACEWY, KOTA TNV
nUEPOMNVia  ava@opdg, TOU  TTAPOUCIAfouv  OonuavTikG  KivOuvo va  TTPOKAAECOUV  OUGCIWJEIG
TIPOCAPUOYEG OTIG AOYIOTIKEG afieg TwV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV €VTOG TWV
ETTOUEVWV OIKOVOUIKWYV ETWV £EETACOVTAI TTAPAKATW:

Q@éAipn {wn aTTooRECIYWY OTOIXEIWV

H Aioiknon tng Etaipiag etravegetddel TIg WQENPES CWEG TwV ATTOORECINWY OTOIXEIWV OE KGBE xpron.
MNa TNV exTipnon Twv WEENPWY {WWV TWV TTAYIWV TTEPIOUCIOKWY OToIXEiwv n ETaipeia AapBdvel utrdéyn
TTapdyovTteg OTTWG N TEXVOAOYIKHA KAIVOTOMIO KAl TA TTPOYPAuUATA OUVTARPNONG.

Popog e1008paTOG

H Etaipia uttokemal og @Opo 1008 PaTOG atro TIG EAANVIKEG POPOAOYIKES apXEG. INa Tov KaBopIiopod Twv
TPOBAEWewWV yia @Opoug €I00OAUATOG aTTAITOUVTAlI ONUAVTIKEG  EKTIMACEIG.  YTTApYXOUuv TTOAAEG
OuVvaAAQYEG Kal UTTOAOYIOUOI YIO TOUG OTTOIoUG O aKPIBAG KABopIouog Tou @opou eival aBERalog KaTa Tn
ouvABn Topeia Twv dpacTnploTATwWY Tng emixeipnong. H ETaipgia avayvwpilel UTTOXPEWOEIG Yia
avapevoueva Béuata @opoAoyikoU eAéyyou, Bacifopevn o€ EKTIUACEIG TNG KaTd TT6co Ba ogeilovTal
emTTAéov @Opol. OTav 1o TEAIKO aTTOTEAECHUA OTTO TOUG POPOUG AUTWY Twv UTTOBécEWV dlagEpel aTd Ta
TT00d TToU €ixav apyIk@ AoyioTei, TéToleg Olaopég Ba Exouv eTTidpacn OTo POPO EICOBAUATOG KAl OTIG
TPoBAEWeIg yia avaBaAAopevn @opoloyia oTnv TTePiod0 KAt TNV OTToid TG TTOOA QuTd €Xouv
OpPIOTIKOTTOINOEI.

AvaBaAAbpeveg @OPOAOYIKEG ATTAITHOEIG

O1 avaBaAAOuEVEG QOPOAOYIKEG QTTAITACEIG avayvwpiovTal yIa TIG YETOPEPOUEVEG AXPNOIUOTTOINTES
opoAoyIkEG ¢nuieg oTov Babud TTou eival mBavd o1 Ba uTTapEouv eTTOPKN opoloyIKa KEPdN TTou Ba
ouPYN@IOTOUV PE AUTEG TIG POPOAOYIKEG Cnuieg. MNa Tov kaBopioud Tou Uwoug NG avaBaAAopevng
(POPOAOYIKAG aTTaAiTNONG TTOU PTTOPE VO avayvwpIoTEl atTairouvTal ONPAvTIKEG EKTIMACEIG TNG Aloiknong
g ETtaipeiog, o1 omoieg Pacifoviar oe ekTiwpeva atroTeAéopata Tng  ETaipegiag, Ta  otoia
TTPOCapuOLovTal YIa VO TTPOKUWOUV Ta HEAAOVTIKG @opoAoynTéa KEPON 0€ CUVOUAOUO E TIG HEAAOVTIKEG
POPOAOYIKEG OTPATNYIKEG TTOU Ba akoAouBnBouv.

MpoBA&yeig yia amoBéuara
KatdAAnAeg TpoBAEwelg oxnuaTifovTal yia aTTagiwpéva dxpnoTa Kal armobéuaTa pe TToAU xaunAn Kivnon

otnv ayopd. O1 peiwaoeig TG agiag Twv amoBepdTwy oTnv KabBapr pEUCTOTTOINCIUN a&ia Kal o1 AOITTEG
{nuicg atro ammoBéuaTa KaTaxwpouvTal 0T ATTOTEAEOPATA KATA TNV TTEPIOBO TTOU Eu@avidovTal.

MpoBAEWeIg YIO ENTTOPIKEG Kol AOITTEG ATTAITHOEIG

O1 eMOo@aAEiG aTTaITAOEIS ATTOTINWVTAI OTA TTOOA Ta OTToia €ival MOavov va avaktnBouyv. O1 eKTIUACEIG
yla T0 TTOOA TTOU QVOPEVETAI VA avaKTNOOUV TTPOKUTITOUV KATOTTIV OXETIKAG avaAuong Kabwg kai atrd
TNV eptreipia TG ETaipiag oxetikd pe tnv mMOavoTnTa €mo@aleiwyv. AOyw TNG @UONG TWV AIAVIKWYV
TTWANCEWYV TTOU TIPAYUOTOTIOIE N ETAIPEID N €KOEOH TNG O€ TTIOTWTIKO KivOUVO gival PIKPN).
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Atropgiwon evVOWHOTWYV TrayiwVv Kal ETTEVOUCEWYV O€ aKivnTa

Ta evowpara Tayia Kal o1 €TTeVOUCEIG O€ akivnTa EAEYXOVTal yIo OKOTTOUG OTTOUEIWONG OTAV YEYOVOTA 1
alayég OTIG ouvBnKeg utTodNAWVOUV OTI N AoyIoTIKR aia ptropei va pnv €ival avaktioiun. MNa Ttov
uttoAoyIopd TnNG agiag xproewg n Aloiknon ekTING TIG HEANOVTIKEG TAPEIOKEG POEG ATTO TO TTEPIOUCIAKO
OTOIXEiO A TNV HOVADA dNUIOUPYIG TAOPEIOKWY POWV KAl TOU KOTAAANAOU OUVTEAEOTH TTPOEEOPANCNG YIa
va uTToAoyioel TNV TTapoloa agia TwV JEAAOVTIKWV TOPEIOKWY POWV.

H Etaipeia dev eviomoe evOEIEEIG ATTOPEIWONG TWV EVOWHATWY TTaYiwv Kal TTEVOUCEWV O€ akivnTa
KATA TIG NUEPOMNVIEG ava@opdc.

MpoypAuUMATO CUYKEKPIMEVWV TTOPOXWV

To KOOTOG WPEANUATWY YIA TA TTPOYPAUHATA CUYKEKPIMEVWYV TTAPOXWV UTTOAOYICETAI XPNOIMOTIOIWVTAG
AvaAOyIOTIKEG EKTIMAOEIG, KATA TIG OTTOIEG XPNOIYOTTOIOUVTAl TTAPAdOXEG YIa TOUug TTPOEEOPANTIKOUG
OUVTEAEDTEG, TO pUBPO alénong Twv PICBwWV Kal Ta TT0000TA BvnoIuoTnTag. AdYyw TNG MAKPOXPOVIAG
@UONG TWV TTPOYPAUHPATWY, Ol TTAPADOXEG QUTEG UTTOKEIVTAI O€ ONUAVTIKN aBefaidtnTa. (onueiwon 17)

Ev3exopeva yeyovoTa

H Etaipia eutrAékeTal oe OIKAOTIKEG OIEKDIKACEIG Kal aTTo{nUIWOEIG KATd Tn OuvABn Topeia Twv
epyaciwv TnG. H Aloiknon kpivel edv otroloidnTrote diakavoviopoi Ba emmnpéadav onuavTika A ox1 TNV
OIKOVOuIKr) Béon Tng ETtaipiog. MapoAa autd, o KaBopIoPOG Twv eVOEXOUEVWY UTTOXPEWOEWY TTOU
OXeTiCovTal Pe OIEKDIKACEIG Kal ATTAITACEIG €ival pia TTOAUTTAOKN Siadikacia TTou TrepIAapBAavel Kpioelg
OXETIKA PE TIG TOAVEG OUVETTEIEG OTTWG Kal TIG EPUNVEIEG OXETIKA JE TOUG VOUOUG KOl TOUG KOVOVIOUOUG.

MpwTn epapuoyn Twv AMNXA

O! ETTIOUVATITOUEVEC OIKOVOUIKES KATOOTAOEIS Yia T XpRon tou £éAnge Tnv 31" lavouapiou 2016 ivai ol
TPWTEG TTOU ouvtacoovTtal oo Tnv Etaipeia olpewva pe 1a AMNXA 6mmwg uloBetriBnkav amd Tnv
EupwTrdaikf ‘Evwon. MNa Tig XpAoEIS £éwg Kal cuptrepihapBavouévng tng xprong mou éAnge v 31"
lavouapiou 2015, n Etaipeia Tnpouoe Ta AoyloTIKA TnNG BIBAIC KAl OTOIXEIO KAl CUVETAOOTE TIG OIKOVOUIKEG
TNG KATAOTAOEIG OUP@WVA Pe TIG dlaTagelg Tou K.IN.2190/1920, kai To EAANVIKO Meviko AoyioTIKO Zx€S10

Juvemtwg, n ETaipeia éxel €TOIUAOEl TIG OIKOVOMIKEG KATAOTAOEIG oUpQwva pe Ta AMNXA 6Twg autd
£papuolovTal yia TIG AoyIOTIKEG XPAOEIS TTou Afjyouv Tnv 1] wetd tnv 31" lavouapiou 2016, padi ye Ta
BedopEVa TNG CUYKPITIKAG TTEPIOGBOU KATA TNV Kai yia Tnv XprRon mou éAnge oTig 31" lavouapiou 2015,
OTTWG TTEPIYPAPETAI OTIG AOYIOTIKEG apxéG. Katd Tnv TTPOETOINOCIO TWV OIKOVOMIKWY KOTOOTAOEWY TG
Etaipgiag, n oikovopikr] 8éon avoiyyarog kataptiotnke kai yia v 17 ®eBpouapiou 2014, n omoia
artroTeAei TNV nuepounvia petdfaong g Etaipeiag ota AMNXA.

Katd 1n diodikacio oUvVTagng Twv OIKOVOUIKWY KOTAOTAOEWV oUpewva pe 1o AMNXA, n KardoTtaon
XPNUATOOIKOVOUIKAG Béong Tng 1™ deBpouapiou 2014 Kal Ol OIKOVOUIKEG KataoTdoelc tng 31™
lavouapiou 2015, TTpOoCAPPOCTNKAV KOl AVOUOPPWONKavV PECW AOYIOTIKWY EYYPAPWY TTPOCAPHOYNAS
woTe va eubuypapuioTolv  pe TIG dlatdgels Twv  AMNXA. O1 Baoikég TIPOCAPUOYEG  TTOU
TTPAYUATOTIOIRBNKAY ETTI TNG KATAOTAONG XPNMATOOIKOVOIKIS Béang Tng 1™ deBpouapiou 2014 kal Twv
OIKOVOUIKWYV KataoTaoswv NG 31™ lavouapiou 2015 Trpokeluévou va euBuypaupioTolv pe Ta AMXA Kal
0l ONUAVTIKEG BIAPOPES TTPOCAPHOYNG KOl avapdp@wang, TrTapoucidadovTal aTn onueiwon 4.

H Etaipeia epdapuooe 10 AMXA 1 «[Mpwtn Eg@appoyn Twv AMXA» otn ouvraén Twv CUuVNUPEVWV
OIKOVOUIKWV KoTooTdoewv. Me Bdon T1ig diotdéeig tou AMNXA 1, pia etaipeic Ba Tpémmel va
xpnoiyotroioel Ta AMNXA 1mou gival o€ 1I0X0 KAt TNV nuepounvia KAEICIHATOG TWV TTPWTWYV OIKOVOUIKWY
KOTAOTAOEWY, VYIa OAeg TIG XPAOEIG Tou  Trapouadiadovral  KaBwg Kal  OTnv  KataoTaon
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XPNHOATOOIKOVOUIKNG B€0ng TnG nuepopnviag petapaong. Kard ocuvémeia, 6Aa Ta avabewpnuéva 1
veokd0BévTa MPdTUTTa TTOU £X0UV £Qappoyr aTnv ETaipeia kai iIoxUouy yia T Xprion Tou éAnge tnv 31"
lavouapiou 2016 kai Tou €xouv uloBeTnBei ammd Tnv EE, xpnoiyotomBnkav yia tn olvragn Ttwv
OIKOVOUIKWV KATAOTAOEWY TNG TPEXOUTAG XPAONG, TWV CUYKPITIKWV OIKOVOMIKWY KATaoTaoswy Tng 31"
lavouapiou 2015 KaBW¢ Kal TG KATAOTAONG XPNUATOOIKOVOUIKAG Béong perdBaong tng 1™
deBpouapiou 2014.

Eéaipéoeic kara tnv mpwrn gpapuoyn

To AMNXA 1 «[MpwTtn E@appoyr Twv AMNMXA» tTapéxel Tn duvatdtnta €18IKA KaTd Tn peTtdpaon ota AMNXA
va £QapUocBoUV OpICPEVEG €CaIPECEIS aTTO TIG YEVIKEG OIATALEIC TOUG TTOU aATTAITOUV avadpOUIKA
epappoyn Twv ANXA. H Etaipeia dev €Kave Xprion TwWV OXETIKWY EEAIPECEWV.

MpoTutra Trou £xouv £kdoBei aAAd dev £xouv epapuoyr oTnV TTapoUca AoyIOTIKA TTEPiodo Kal N

eTalpeia dev £xe1 UIOBETAOEI VwpiTEPA

Méxp1 TNV nueEpoPnvia KATaPTIONG TWV CUVNUUEVWY OIKOVOUIKWY KATAOTACEWY, €X0UV £kd0Btei véa AlMXA,
OIEPUNVEIEG KAl TPOTTOTTOINOEIG UPIOTANEVWY TTPOTUTTWY, N EQAPUOYN TWV OTTOIWV OV Eival UTTOXPEWTIKA
yla TNV Tpéxouca AoYIOTIKN TTepiodo Kal Ta oTroia n Etaipeia dev epdpuooe vwpiTePa, wg aKoAoUBwG:

AANN 16 Evowparta trayia Kai AAM 38 Aula mrepiouciakd otoixeio (TpotroTroiNcelg): ATroca@nvion
TWV ATTOdEKTWV PEBOSWYV atroécBeong

H TpotTotroinon epapuodeTal yia eTACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ) HETA Tnv 1 lavouapiou
2016. H Tpotrotroinon auth atmooagnvidel Tnv apxn Tou AAMN 16 Evowuara lNdyia kai Tou AAIM 38 Auda
lMepiouaiakd@ Ztoixeia 0TI Ta £€0000 AvTAVOKAOUV TIG OIKOVOUIKEG WQEAEIEG TTou dnuioupyouvTal aTmod Tn
AeiToupyia piag €mixeipnong (TNg OTToiag TO TTEPIOUCIOKO OTOIXEIO OTTOTEAEI HEPOG) QVTi TWV OIKOVOUIKWV
WEEAEIWV TTOU KATavaAWvovTal HECW XPAONG TOU TTEPIOUCIakKoU oToixeiou. Q¢ atmoTéAeoua, o AGyog Twv
€000WV TToU dnuIoupyouvTal TTPOG TO GUVOAO Twv £€00dwWV TTOU avapéveTal va dnuioupynBoulyv, dev uTropei
va xpnoiygotroin®ei yia Tnv amoéofecn TwV EVOWUATWY TTIAYIWVY TTEPIOUCIAKWY OTOIXEIWV Kal UTTOpEi va
XPNOIYoTTOINGEl OVO O€ TTOAU TTEPIOPIOUEVEG TTEPITITWOEIG YIA TNV OTTOORECN TWV QUAWYV TTEPIOUCIAKWY
oTtoixeiwv. H Aioiknon tng Etaipeiag ekTiyd 611 n ev Adyw Tpotrotroinon &¢ Ba €xel eMTTWON OTIG
Oikovouikég KataoTdoeig Tng ETaipeiag.

AMNXA 9 XpnuaTtooikovouikd péoa — Tagivopunon Kai EmIMETPNON

To TTPOTUTIO £QAPUOLETAl YIa ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV ] YETA TNV 1 lavouapiou 2018
Kal ETITPETTETAI VWPITEPN e@appoyr. H TeAIkA ékdoon Tou AMXA 9 OuyKeVTPWVEI TIG ACEIG TOU £PYOU TWV
XPNUATOOIKOVOUIKWY HECWV Kal avTikaBiotd 10 AAIM 39 Xpnuarooikovouikd@ Méoa: Avayvwpion Kai
emMuETPNON Kal OAEG TIG TTponyoUpeveg ekd6oelg Tou AMNMXA 9. To TPAOTUTIO €1I0AYEl VEEG ATTAITACEIG YIa TNV
Taglvounon Kal eMUETPNOT, OTTOUEIWON Kal AoyIoTIKA avTioTdBuiong. H EupwTraikr 'Evwon dev éxel akoun
uioBetRoel To TTPOTUTTO auTd. H Aloiknon Tng ETtaipeiag Bpioketal otn diadikagia ekTipnong TnG EMITITWONG
Tou TTpoTUTTou OTIG OIKovouIKEG KaTaoTAoEIG.

AMXA 11 ZxAuata utrd Koivo éAeyxo (Tporrotroinon): AoyioTIKOTTOINON ATTOKTNONG CUUHMETOXIKWV
TITAWV O£ OXAHATA UTTO KOIVO £AEYXO

H TpoTtrotroinon epapudleTal yia TACIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV i} HETG TNV 1 lavouapiou
2016. To AMNXA 11 avagépetal 0TO AOYIOTIKO XEIPIOPO TWV CUPPETOXWY O€ KOIVOTTPAEIEG KAl KOIVEG
emxeIPAoEIG. H TpotToTToinon TTpooBEéTel VEEG 0OnYieg OXETIKA PE TN AOYIOTIKOTTOINON TNG ATTOKTNONG
CUMMETOXAG O€ PIa KOIVA ETTIXEIPNON TTOU ATTOTEAE ETTIXEIPNON cUPPWVa e Ta AMNXA kai dieukpividel Tov
KaTAAANAO AOYIOTIKO XEIPIOUO Yia TIG aTTokTAoElg auTé. H Aloiknon Tng ETaipeiag ekTiud o611 n v Adyw
TpotroTroinon &¢ Ba éxel emmimTwon oTig Oikovopikég KataoTtdoelg TNg ETaipeiag.
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AMNXA 15 ‘Ecoda amd TupBacelg He TTEAATEG

To mrpdTUTTO EQPaPUOLETaI VIO ETHOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1 YeTd TNV 1 lavouapiou 2018.
To AMNXA 15 kaBiepwvel €va JovTEAO TTEVTE BNUATWYV TTOU Ba e@apuodeTal yia €00da TTOU TTPOKUTITOUV aTTd
pia oupBaon pe évav TTeAATN (Ue TTEpIOpIoEVEG EEQIPETEIG), aveEdpTnTa aTTd TO €i00G TNG CUVOANAAyYHG
€000WvV 1 Tov KAAdo. O1 amaitioelg Tou TTPOTUTTOU Ba epapuolovTal €TTIONG yIA TNV Avayvwpion Kal
EMPETPNON TWV KEPOWV Kal ¢NUILV OTTO TNV TTWANCT OPICPEVWYV U XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY
oToIxeiwv TTou Oev aTToTEAOUV TTapaywyn amd ouvhBeig OpacTnPIOTNTEG TNG OIKOVOUIKNAG ovToTNTaG (TT.X.,
TTWANOEIG AKIVATWY, EYKATAOTACEWY Kal €COTTAICUOU 1] AUAWYV TTEPIOUCIAKWY OTOIXEIWV). Oa atrairouvTal
EKTETOPEVEG  YVWOTOTTIOINCEIG, oupTrepIAapPBavopévng TG avaAucong Tou OuvoAou Twv  €00dWV,
TTANPOPOPIEG OXETIKA PE TIG UTTOXPEWOEIG atTodoong, aAAayEG OTA UTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEIWV
ouupaong Kal Twv UTTOXPEWOEWV oUPRaong YeTagu Twv TTEPIGdWY Kal BACIKEG KPIOEIG Kal eKTIUAOEIS. H
EupwTraikn ‘Evwon dev €xel akoun uioBetrioel To TTpoTUTTo autd. H Aloiknon tng Etaipeiog Bpioketal otn
diadikaaoia ekTiNONG TNG ETTITTWONG Tou TTPpoTUTTOU OTIG OIKOVOUIKEG KaTaoTATEIG.

AAN 27 Etaipikég OIkovopikég KataoTdoeig (Tpotrotroinon)

H TpoTtrotroinon epapuodeTal yia €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV ) HETA TNV 1 lavouapiou
2016. H tpotrotToinon autr Ba emMTPEWEI OTIG OVTOTNTEG VA XpNOoIYoTTololv Tn péBodo Tng kabaprg Béong
yla eTTeVOUOEIG 0€ BUYATPIKEG ETAIPEIEG, KOIVOTTPAEIEG KAl OUYYEVEIG ETTIXEIPNOEIG OTIG ETAIPIKEG OIKOVOUIKEG
KOTOOTAOEIG TOug Kal Ba BonBriosl oe opliopéveg BIKAIOOOOTIEG TN PETARACN TWV ETAIPIKWV OIKOVOUIKWV
KaTaoTaoewyv oT1a AlNXA peIVOVTOG Ta KOOTN CUPHOPOWONG XWPIG ToV TTEPIOPICUS TNG TTANPOPOPNONG
TTou €ival S1aB€oiun oToug eTevduTéG. H Aloiknon Tng Etaipeiag extipd 611 n ev Adyw TpoTrotroinon &€ Ba
éxel emmimrwon oTig Oikovopikég KaraoTdoelg Tng ETaipeiag.

AMXA 10 Evomroinuéveg Oikovouikég Koartaortdoelig kai AAMN 28 Etmrevduoelg o€ Xuyyeveig
emixeipnoeig kai Koivorrpagieg - Tpomrotroinon: MNwAnon 1 €10@popd TTEPIOUCIOKWY OTOIXEIWV
METOEU EVOG ETTEVOUTA KAl TG OUYYEVOUG TOU ETAIPEIAG I} TG KOIVOTTpagiag Tou

O1 TPOTTOTTOINCEIG AVTIMETWTTICOUV PIO AVAYVWPIOHUEV OCUVETTEIR HETOGU TwV aTTaiThogwv Tou AMNXA 10 kai
ekeiveg Tou AAI 28, yia TNV QVTIUETWTTION TNG TTWANONG 1 TNG €I0QOPAG TWV TTEPIOUCIAKWY OTOIXEIWV
peTau Tou €TTEVOUTA Kal TNG Ouyyevoug Tou ETaIpEiag A TNG Koivotrpagiag Tou. H kKUpia ouvETEla Twv
TPOTTOTTOINOEWV gival 0TI Eva TTANPEG KEPDOG 1 N ¢nuia avayvwpileTal 0Tav n cuvaAlayr TepIAauBavel pia
emixeipnon (eite oteyadetal o€ pia Buyatpikn €ite 0x1). Eva yePIKO KEPDOG A N {nuia avayvwpideTal oTav n
ouvaAllayn TTePINOPPBAVEI OTOIKEID EVEPYNTIKOU TTOU OEV OUVIOTOUV ETTIXEIPNON, OKOPN Kal AV T OTOIXEIX
autd oteyalovtal o€ Buyatpikr). To Aekéuppio Tou 2015 10 ZAAI avéBale €T adPIOTO TNV NUEPOMNVIO
€PAPPOYAG TNG TPOTTOTTOINONG QUTHG, AVAPEVOVTAG TO OTTOTEAECMA TOU €pyou Tou yia Tn péBodo Tng
kaBaprig Béong. O1 TpoTToTTOINCEIG BEV €XOuV aKOun uioBeTnBei ammd tnv Eupwtraikh ‘Evwon. H Aioiknon
NG Etaipeiag ekmiyd 611 n ev Adyw TpoTtrotroinon &€ Ba éxel emimTwon oTiG OIKoVouIKEG KaTaoTAoEIG TNG
Etaipeiag.

AMXA 10, ANXA 12 koi AAI 28: EmrevduTtikég emixeipioelg: E@appoyn 1ng E€aipeong Evotroinong
(TpotrotmroIoeig)

O1 TPOTTOTTOINCEIG AVTIMETWTTICOUV Tpia ¢NTANATA TTOU TTPOKUTITOUV OTNV TTPA¢n KaTd TNV €@apuoyn Tng
e€aipeong evotroinong Twv eTAIPEIWY ETTEVOUCEWV. Ol TPOTTOTIOINCOEIG EQAPPOLOVTal VIO ETATIEG AOYIOTIKEG
TTEPIGOOUG TToU EeKIVOUV TNV i PeTd TNV 1n lavouapiou 2016. O1 TpoTroTToInoeig dieukpivifouv OTI N e€aipeon
amd TNV TIOPOUCIaCT EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV IoXUEl O UNTPIKA €TalpEia TTou givai
BuyaTpIkA pIaG ETaIPEIOG ETTEVOUCEWY, OTAV N €TAIpEia €TTEVOUCEWY ETTIMETPA OAEG TIG BUYATPIKEG OTNV
euAoyn agia. Etriong, ol Tpotrotroifoeig dieukpiviCouv 0TI yOvo pia BuyaTtpiknA, n otroia dev atToTeAEl n idia
Mia eTaipeia eTTEVOUCEWV Kal TTAPEXEI UTTNPECIEG UTTOOTHPIENG OTNV eTaIpEia eTTeEVOUOEWY gvoTrolgital. OAeg
ol GAAeG BuyaTpIKEG TNG ETAIPEIOG ETTEVOUCEWY ETTIHETPWVTAI O €UAoyn agia. TENOG, Ol TPOTTOTTOINCEIG OTO
AN 28 Emevduoeic 0€ 2uyyeveic eTixeIpnoels Kar Koivorrpaéie¢ emTPETTOUV OTOV €TTEVOUTH, KATA TNV
epapuoyn g peBodou Tng KaBapng Béong, va diarnprioouv n empéTpnon Tng eUAoyng agiag TTou
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epapuoleTal aTmd TN CUYYEVA ETAIPEIO TNG ETAIPEIAG ETTEVOUCEWV i KOIVOTTpAgia OTIGC OUPPETOXEG TNG OF
BuyaTtpikég. O1 TpoTroTroINoEIg Bev £XOUV akOun uloBetnBei atmd Tnv EupwTraikr) ‘Evwon. H Aioiknon mng
Etaipeiag exTipd 611 01 ev Adyw TpoTrotronoeig 8 Ba éxouv emimTwon oTig Olkovouikég KaTtaoTdoelg Tng
Etaipeiag.

e AAI 1: NMpwTtoBoulia oxeTIKA pe TIG yvwoToTroioelg (Tpotrotroinon)

O1 tpomromroifnoeig Tou AAIM 1 Mapouciaon Twv Oikovoulikwy Kataotdoewv evBappUvouv TTEPAITEPW TIG
ETOIPEIEG VA EQAPUOCOUV TNV ETTAYYEAPATIKI TOUG KPion OTOV KABOPIoWO Twv TTANPOQPOPIWV TTOU TTPETTEI VO
yvwaoToTroinBouv Kal WG va TIG TTapoucIdfouv OTIG OIKOVOUIKEG TOUuG KaTaoTdoelg. O1 TPOTTOTIOINTOEIG
epapuolovTal yia €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU EekIvoUv TRV 1 PETA TNV 1n lavouapiou 2016. AuTég ol
TeplopIopévng  €kTaOoNg Tpotrotroinoelg Tou AAIM 1 dieukpivifouv, Tapd oANGlouv onuavTikd, TIg
upioTaueveg atraitioelg Tou AAM 1. O1 TpoTroToINoelg ag@opoUv Tn ONUAVTIKOTNTA, Tn OLipd Twv
ONUEIWOEWY, Ta UTTOOUVOAQ Kal TO SIaXWPIoUO, TIG AOYIOTIKEG TTONITIKEG KaI TNV TTOPOUCIACN TwWV OTOIXEIWV
TWV AOIMTWYV OUVOAIKWYV glcodnuatwy (OCI) TTou TTpokUTITOUV atd TIG €TTEVOUCEIG TTOU AOYIOTIKOTTOIOUVTAI
pe Tn péBodo Tng kabBaprig Béong. H Aioiknon ng Etaipeiag Ppioketar otn Siadikaoia ekTipnong mng
EMTITWONG TOu TTPoTUTTOU OTIG OIKOVOUIKEG KaTaoTAOEIG.

e To ZupBoUAio AieBvwv NAoyioTIKwy MpoTuTiwy («ZAAM») £§édwoe véo KUKAO €TACIWV avaBaduicewyv
Twv AMXA 2012 -2014, 10 oTmoio ival pia ouAloyry Tpotrotroifjoewyv Twv AMNXA. O1 TPOTTOTTOINCEIG
epapuoélovtal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTou EeKIvouv Tnv i PETA Tnv 1n lavouapiou 2016. H
Aioiknon tng Etaipeiag Bpioketar otn diadikacia ekTipnong ng emidpaong Twv avaBabuicewv oTIg
Oikovouikég KataoTdoeig.

» AMNXA 5 Mn kukAogopouvra [llepiouciaka Zroixesia mou Karéxovrar mpog lMwAnon kai
Aiakomreioes ApaotnpioTnteg: H Tpottotroinon dicukpivi¢el 61i n aAAayn atmé pia pébodo didbeong
o¢ pia GAAn (TTwAnon 1} diavoury oToug IBIOKTATEG) Bev Ba TTPETTel va Bewpeital éva véo oXEDIO
TTWANONG, oAAd ocav pia ouvéxion Tou apxIKoU OXediou. ZUVETTWG, Oev UTTAPYEl SIOKOTTH TNG
epapuoyng Twv amairoswy Tou AMNXA 5. H tpotrotroinon digukpivi¢el mmiong 611 n aAayn Tng
ueBBdoU B1a0eang dev aAAGel TNV nuepounvia Tagivounong.

» AlMNXA 7 Xpnuarooikovouikd Méoa:. N'vworomomjoeig: H tpomromroinon Sigukpiviel 6T n
oupBaon eEuttnEEéTnoNng TTou TrepIAaUBAvel apoifr) YTTopei va aTroTeAEoEl ouveXICOUEVN CUUUETOXN
o€ £€va XPNUOTOOIKOVOUIKO TTEPIOUCIOKO aTolxeio. ETmiong, n Ttpotromoinon dSieukpivifel OTI ol
YVWwoToTToINGEIG Tou AMXA 7 OXETIKA JE TOV GUUYWNQPICUO TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV Kal UTTOXPEWOEWY OEV OTTAITOUVTAI OTIG CUVOTITIKEG EVOIANETEG OIKOVOUIKEG KOTOOTATEIG.

» AAI 19 lNapoxéc oe Epyalouévoug: H tpormromoinan &Sisukpivi{el 6r1 n afioAdynon 1ng
utrapéng evepyoug ayopdg UWNAAG TTOIOTNTAG ETAIPIKWY OPOAOYwv aglohoyeital pye Baon 10
vOUIOPa OTO OTTOI0 eKPPAdeTal N UTTOXPEWOTN, OXI OTN XWpPa OTTou BpiokeTal n uttoxpéwon. Otav
Oev UTTAPXEI EVEPYR ayopd yia UWNANG TToIOTNTOG ETAIPIKA OUOAOYa O€ auTtd To VOUIoUd, Ba TTPETTEI
Va XPNOIJOTTOIoOUVTAIl TA ETTITOKIO TWV KPATIKWY OUOASYWV.

» AAll 34 Evdidusoeg Oikovouikés Karaordoeig: H tpotrotroinon Si1eukpividel Ti OI ATTaITOUUEVES
EVOIGUETEG YVWOTOTIOINOEIG TTPETTEI VA BPiOKOVTAI EITE OTIG EVOIANETEG OIKOVOUIKEG KOTAOTAOEIG EiTE
VA EVOWMATWVOVTAl YE TTAPATIOPTIEG JETAGU TWV EVOIGUECWY OIKOVOUIKWY KOTOOTACEWV Kal TOU
onueiou OTTOU OupTTEPIAOUPBAvVOVTAlI OTNV EVOIGUEDN OIKOVOMIKA €kBeon (11.X., oTnv 'EkBeon
Aiaxeipiong ) otnv ‘EkBean kivduvou). To ZAAM digukpivioe 0TI oI GAAeG TTANPOPOPIES, EVIOG TNG
€VOIAUEONG OIKOVOUIKNG €KBEONG TTPETTEI va €ival oTn BIABEon Twv XPNOTWV PE TOUG iBIoUG OPOUG
Kal TNV idla oTiypur) OTTWG Kal Ol eVOIAUETEG OIKOVOUIKEG KATAOTAOEIG. EGv o1 xprioTteg dev éxouv
TpdoBaon oTIg AOITTEG TTANPOPOPIEG HE AUTOV TOV TPOTTO, TOTE N EVOIAUEDN OIKOVOIKN €KBEON €ival
eEANITTAG.
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AMNXA 16: MicBwozeig

To mrpdTUTTO EQPaPUOLETaI VIO ETHOIEG AOYIOTIKEG TTEPIGDOOUG TTOU EEKIVOUV TNV 1 YeTd TNV 1 lavouapiou 2019.
To AMNXA 16 kaBopilel TIG apX£ES yIa TNV avayvwpion, ETTIMETPNON, TTAPOUCIAcT Kal yVwOoToTIoinon Twv
MIoBWOoEwWV yia au@oéTtepa Ta pépn TnG ouuBaocng, ATol yia Tov TTEAATN («PICBWTA») Kal Tov TTpounBeuTnH
(«ekpI0BWTH»). To véo TIPOTUTTO OTTAITEl OI MIOCBWTEG va avayvwpifouv TIG TTEPICOOTEPES HICBWOEIG OTIG
OIKOVOUIKEG TOUG KOTAOTAOEIG. O MIoBwTEG Ba £xouv éva eviaio AOYIOTIKO TTAQICIO yIO OAEG TIG MICOWOEIG,
Je opiopéveg eEaipéoelg. H AOYIOTIKN TwV EKYIOBWTWY TTOPaPEVEl OUCIAoTIKA aueTaBAnTn. H Eupwiraikn

‘Evwon dev €xel akoun uloBethoel To TTpoTuTro autd. H Aloiknon Tng Etaipeiag Bpioketal otn diadikaoia

€kTiuNONG Tng eTmimTwaong oTig Okovouikég KaTtaoTdoelg.

AAN 12 ®opor Eicodnuarog: (Tpomomoinoeig): Avayvwpion TnG avaBaAAOpevng @opoAoyIKnAG
aTraiTnOoNG Yia un mpaypartotroindeioeg {nuiég

O1 T1potroTroINoElg e@apudlovTal yio ETHOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV R HETA Tnv 1
lavouapiou 2017, kai emTPETTETAI VWPITEPN £pappoyr). O oTdX0G TwV €v AOYyw TPOTIOTIOINCEWV €ival va
aTTo0a@NVIOTEI O AOYIOTIKOG XEIPIOPOG TwV OVOBAAOUEVWY  QOPOAOYIKWY ATTAITACEWY YIA TIG N
TTPAYHATOTIOINOEIoEG {NUieg aTTO XPEWOTIKOUG TITAOUG TTOU aTTOTIMWVTAI 0TNV €UAoyn agia. MNa Tapddeiyua,
Ol TPOTTOTIOINOEIG BIEUKPIVICOUV TO AOYIOTIKO XEIPIOPO TwV avaBAAAOPEVWVY POPOAOYIKWV TTEPIOUCIAKWV
OTOIXEIWV OTAV N OIKOVOUIKA OVTOTNTA OEV ETTITPETIETAI VA EKTTECEI TIG PN TTPAyUATOTTOINBEioEg CNuieg yia
@opoAoyikoUg okoTToug i OTav €xel TNV TTPOBeon Kal Tnv duvatdTnTa va BIAKPATHOEl TOUG XPEWOTIKOUG
TITAOUG PEXPI TNV QVTIOTPO®N TwV Pn TTpayparotroindsicwy ¢nuiwv. O1 TpOTTOTToINCEIG eV EXOUV aKOUN
ul00eTnBei amd Tnv Eupwrraiki ‘Evwon. H Aioiknon 1ng Etaipeiag Bpiokeralr otn diadikaoia ekTipnong Twv
ev AOyw TpoTToTToifoewyv oTig OIKovopIkEG KaTaoTAoEIg

AAN 7 KataoTtdoeig Tapeiakwv Powv (Tpotrotroinoeig): NMpwrofoulia NvwoTotroinoewyv

O1 TpotroTToINoElg €QapudlovTal yia €THAOIEG AOYIOTIKEG TTEPIOOOUG TTOU CeKIVOUV Tnv R HETA Tnv 1
lavouapiou 2017, kal eMTPETTETAI VWPITEPN €pappoyr). O oTdX0G TwV €V AOyw TPOTIOTIOINCEWV Eival va
EMTPEWEI OTOUG XPHOTEG TWV OIKOVOUIKWY KATAOTACEWYV VO agIOAOYAOOUV TIG HETARBOAEG OTIG UTTOXPEWOEIG
TTOU ATTOPPEOUV aTTO XPNUATOBOTIKEG dpaoTnPIOTNTES. OI TpoTToTToINCEIG Ba aTraIToUv aTTd TIG OVIOTNTEG VO
TTAPEXOUV  YVWOTOTIOINCEIG TIOU  ETITPETTOUV  OTOUG  €TTEVOUTEG va  agloAoyoUv TIG UETABOAEG OTIG
UTTOXPEWOEIG TIOU  TTPOKUTITOUV  OTTO  XPNMOTOOIKOVOUIKEG  OpacTNPIOTNTEG, OCUUTTEPIAAUBAVOUEVWV
METABOAWYV TTOU TTPOEPXOVTal ATTO TOMEIOKEG POEG KAl PETABOAEG pn TOPEIOKAS @uong. O1 TPOTTOTTOINCEIG
0ev €xouv akoupn uloBetndei ammd v Eupwtraikl ‘Evwon. H Aioiknon tng Etaipeiag Bpioketar otn
dladikaaoia ekTipnong Twv ev Adyw TpoTroTroioewv oTiG OIKOVOUIKEG KAaTaoTAoEIG
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3. Baoikég AoyIOTIKEG apXEG

O1 Baoikég AoyIoTIKEG apy€G TTou uloBeTABnKav atd Tnv ETaipeia katd tnv TTpoEeToIaoia Kal ouvtagn
TWV CUVNUPEVWY OIKOVOUIKWY KATAOTACEWYV TTOPOUCIAZoVTal KATWTEPW.

3.1 ZUVOAANQYHOTIKEG METOTPOTTEG
(i) Aeitoupyiké vopioua kai vopiopa mapouciaong. Ta atoixeia Twv  OIKOVOUIKWY
Kataotdoewv 1ng ETtaipeiag, amoTigwvTal PE XPRAON TOU VOMIOPOTOG TOU OIKOVOUIKOU
mepIBaAAovTog, péoa oOTo oTroio  Asitoupyei  (Aeitoupylkd  vopiopa). Or  OIKOVOMIKEG
Kataotdoeig mapoucidlovtal o€ Eupw, TTOU €ival TO AEITOUPYIKO VOPIOUO KAl TO VOUIOHO
TTapouciaong Tng Etaipeiag.

(il) ZuvaAAayég kar uroAornra: O1 cuvaAAayEg o€ EEva vopiopaTa JETATPETTOVTAI OTO AEITOUPYIKO
VOUIONO PE TNV XPACN TWV ICOTIMIWY TTOU U@ioTavTal KaTd TNV NUEPOMNVIA TWV TUVAAAAYWV.
O1 amairioeig, Ta Sl100€01O KAl O UTTOXPEWOEIG O &EVO VOPIOPO KATA TNV nUEPOPNVIa
ouvtaéng TwV OIKOVOMIKWY KATOOTACEWV TIPOCapuolovTal WOTE VA  AVTOVOKAOUV  TIG
OUVAAOYUATIKEG 100TIPIEG TNG NUEPAG oUVTagnG TWV OIKOVOMIKWY KATaoTacewyv. Képdn kai
{nNuIEG om0  OUVAAAOYUATIKEG OIOQOPEG Ol OTTOIEG TTPOKUTITOUV QTTO  METATPOTTAR  TwV
VOUIOUOTIKWY OTOIXEIWV TTOU eK@palovTal og EEVO VOUIoUa KaTd TNV SIGPKEIQ TNG XPNOEWGS Kal
KOT@ TNV nuEpoUnvia TwV OIKOVOUIKWY KOTOOTACEWV WE TIG 10XUOUCEG  ICOTIHIEG,
KaTaywpouvTal oTa ammoTeAECPATa XPARONG

3.2 Evowpara Tdyia TEPIOUCIAKA OTOIXEIO
Ta evowpaTta TAayia TTEPIOUCIOKA OTOIXEID, TTOU KATEXOVTAI JE OKOTTO TN AEITOUPYIKN XPAON TOUG 1) yia
d10IKNTIKOUG OKOTTOUG, atreikoviovTal oTig OIKoVopIKEG KaTaoTAOEIG OTNV agia KTHOEWG TOUG, MEIOV TIG
OWPEUPEVEG aTTOORECEIG Kal TUXOV {NUIEG ATTOMEIWONG.

To KOOTOG KTAONG TWV EVOWMOTWY Trayiwv OToIxeiwv amoTeAeital amd Tnv TN  ayopdg
OUNTTEPIAAMBOVOUEVWY TWV ACHWY EI0AYWYAG KAl TWV PN ETTIOTPEPOPEVWV POPWV ayopds KaBwg
KOl OTTOI0BNTTOTE KOOTOG XPEIAZETAI YIO VA KATOOTEI TO TTAYIO AEITOUPYIKO Kal €TOINO YIa PEANOVTIKN
xpnon.

Mayia Ta omoia karackeuddovral oo TNV ETaipeia, kataxwpouvTal oTo0 KOOTOG IBIOKATAOKEUAG TO
oTroio oupTtrepIAapBdavel €60da o€ uTTEPYOAdBouUG, UAIKA kal £60da pI0B0doaiag TEXVIKWY OO0V apopd
TIG KATAOKEUEG (CUMTTEPIAQUBOVOUEVWV OXETIKWY EPYODOTIKWV EICPOPWIV) OTTWG KAl avaAoyia YEVIKWY
OIaXEIPIOTIKWY £EOOWV.

MeTayevéoTepeg SATTAVEG, KATOXWPOUVTAI WG ETTAUENON TNG AOYIOTIKAG agiag TwV EVOWHATWY TTaYiwv
TTEPIOUCIAKWY OTOIXEIWV 1 WG EEXWPIOTO TTAYIO, OTTOU BewpeiTal TOavOv 0TI 01 dATTAVEG QUTEG
augavouv Ta JEAAOVTIKG OIKOVOUIKA OQEAN TTOU OVANEVETAI VA EI0PEUCOUV OTTO TN XPrionN Tou Trayiou
oToixeiou. To KOOTOG ETMIOKEUWY KOl CUVTNPACEWY KATOXWPEITAI GTA atmmoTEAETUATA XPRoNG, KATA TO
XPOVO TTPAYHOTOTIOINCAS TOUG.

O1 amooBéoelg Twv AOITTWV OTOIXEIWV TWV EVOWMATWY TTayiwv (TTANV oIKOTTEdwV Ta oTtroia Ogv
atmrooévovTal), uttoAoyifovTal pe TnNv oTaBepr p€Bodo péoa otnv weéAiun Cwn Toug, ws £EAG:

EykataoTtdoeig o€ akivnta TpiTwv 270 GUVTOUOTEPO
petagu Twv 12,5

ETWV KOl TNG
dIdpKeIag TNG
MioBwang
KTipia kai TeEXVIKa épya 12,5-20 £tn
EmmAa & Aoimrdg e€0TTAIGUOG 3-5 €mn
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3.3

34

H utroAeippaTikn agia kai n weéhiun ¢wn evog evowpaTtou Trayiou, eTTavegeTdleTal o KGO nuepounvia
ouvtagng Oikovouikwyv Kataotaoewyv. OTtav n AoyioTikh agia evog evowpaTou Trayiou utrepBaivel Tnv
avakTAoIun agia Tou, n diIa@opd (aTToEiWaN) KATaXWPEITAI AUECO WG £€000 OTA ATTOTEAECUATA.

Evowpara 1TepIouciakda aToixeia diaypdgovTal amo Tnv KaTdoTaon XPnUoTOO0IKOVOUIKAG B€ang, otav
diatiBetan 1) étav dev avapévovTal HEAAOVTIKA OIKOVOUIKA OQEAN aTTd TN XPrON TOUG.

Képdn 1 ¢nuieg TTou TTPoKUTITOUV atrd TNV amméoupon A SIABE0N EVOWNATWY TTEPIOUCIOKWY OTOIXEIWV
TrpoodiopifovTal Ye Baon Tn dla@opd PETAEU TOU EKTIMWMEVOU KaBapou eoddou atd Tn didbeon Kal
NG AOYIOTIKAG afiog Tou TrEPIOUCIaKOU OTOIXEIOU Kal KataxwpouvTial wg €coda 1 €€oda oTtnv
KATdoTaon ATmoTEAEGUATWY.

Etmrevduoeig o€ akivnta
O1 «ETtevduoeig oe Akivnta» Tng Etaipeiag mepidauBavouv Kripia 1mou gival 1I010KTNTA Kal 1o OTTola
KATEXOVTAI JE OKOTTO TNV gioTrpagn MIoOwWPATWY 1 / Kal TNV aTTOKOUIoN KEQAAQIOKWY KEPOWV.

H Etaipeia eméAeCe wg péBodo Tpoadiopiopol TnG AoyIOTIKAG agiag Twv €TTEVOUTIKWY AKIVATWY TNG TN
pEBODBO Tou KOATOUG.

O1 emmevdUoeIg 0€ akivnTa avayvwpifovtal apXIKa aTnv agia KTAOEWG Toug, n otroia TTepIAapBavel kai
TIg daTrdveg cuvalAayng. MeTayevéoTepa TNG ApPXIKAG avayvwpiong Toug, ol eTmevOUCEIG O€ akivnTa
QATTOTIMOUVTAI OTRV agia PEIOV TIG CWPEUPEVEG OTTOORETEIG Kal TUXOV {NUIEG ATTOPEIWONG.

O1 emrevduoeig o€ akivnTa atmooRévovTal e Tn oTabepr) péBodo kard Tnv diIdpKeIa TNG WPEAIUNG CwNG
TOUG n oTroia d¢ dloPEPEI aTTd AUTA TWV AVTIOTOIXWV TTEPIOUCIAKWY OTOIXEIWV TTou TTEPIAaBAavovTal
o710 Aoyapiooud «Evowpata TTdyla TTEPIOUCIaKE OToIXEia»

Mia emévduon o€ akivnra TaUel va  avayvwpifeTal  (atToAgigeTal  omO@ TNV KOTAOTAON
XPNUATOOIKOVOUIKNG Béong) katd Tn &1a6eon 1 6tav n €mévouon aTToCUPETAI HOVIHWG atro Tn Xpron
ka1 ev avapévovTal HEAAOVTIKGE OIKOVOUIKA o@EAN atrd Tn d1dBeon TNG.

Képdn 1 {nuieg tou TpokUTITOUV aTé TNV amooupon 1R 81dBeon Tng emévduong o€ akivnra
mpoadiopifovtal wg n dilapopd PeTagu Tou KabapoU TTPoIdvTog TNG d1IGBeong Kal TNG AOYIOTIKNAG agiag
TOU TTEPIOUCIOKOU OTOIXEIOU Kal avayvwpifovTal OTa atmoTEAETPATA KATA TNV TTEPIOOO TNG ATTOoUPONG
f TG diaBsang.

MeTagopég TTpog ) atrd TIg €TTevOUOEIG O€ aKivnTa yivovTal pévov OTav UTTApXEl JIa JETABOAN OTn
xprion. Av €va 1810XpNOIYOTTOIOUUEVO aKivnTo PeTaTpaTrei o€ €TeVOUTIKO, n ETtaipeia epapudlel Tnv
TTONITIK TWV EVOWMATWY TTAYiWV TTEPIOUCIOKWY OTOIXEIWV PEXPI TNV NUEPOUNVIa TG aAAayAg Tng
Xprnong.

O1 emrevduoeig o€ akivnTa atmooBévovTal e Tn oTabepr) péBodo kard Tnv didpKeIa TNG WPEAIUNG CwNG
ToUG. H weéAiun wn Twv KTIpiwv éxel TTpoodlopioTei o€ 12,5 £€1n. Ta oikdtreda dev amooBévovTal.

AuAd TTEPIOUCIAKA OTOIXEIO

Ta AGuha TTEPIOUCIOKA OTOoIXEIO apOopoUv KOOTOG ayopds AoylouikoU ocupTtrepidaufBavouévng Kabe
datravn Tou €xel TTpaypatotroindei katd Tnv avamTuén AoyiopIKOU TTPOKEINEVOU auTo va Tebei o€
Aeiroupyikr) katdotacn. H amdéofeon Tou AoyiopikoU Aoyiletar Baocel Tng oTtabepng pebodou kai
TTPAYHATOTTOIEITAI EVTOG TTEPIODOOU 3 ETWV.

MeTd Tnv apxikn avayvwpion, n Aloiknon 1ng Etaipeiog egetddel o€ etAoia fdon Ta AUAa TTEPIOUCIAKA
oToIxeia yia va diamoTwoel €dv uttdpxouv evdeifelg atroueiwong Tng agiag Toug. OTav yeyovota A
aAAayég oTig TrepIoTAoEIg Ogixvouv OTI N AoyioTIK aia evog GuAou TreplouaiakoU aTolxeiou dev eival
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3.6

QAvoKTACIUN, oxnuaTti¢etal TPORAewn yia {nuid atrd atropciwon waoTe n AOyIOTIKN agia Tou OToIxEioU
auToU va aTreIKoViCel TNV avVaKTHOIUN agia Tou.

Aatrdveg TTou amaitolvTal yia TNV OUuvTHPNON Tou AOYIOWIKOU avayvwpifovial wg €¢oda oTtnv
KatdoTtaon ATToTEAECUATWY OTN XPFOTN TTOU TTPOKUTITOUV.

Atropciwon Aiog Evowpdtwyv & AUAwy lMeplouoiakwy ZToIxEiwv

2Upoewva pe 1o AAI 36, Ta akivnTa, ol EyKOTaoTACEIG, Ta ETTITTAQ KAl 0 AOITTOG e€0TTAIONGG Kal Ta GuAa
TTEPIOUTIOKA OTOIXEIa, TTPETTEI va agloAoyouvTal yia meavr amopegiwon Tng agiag Toug, OTav UTTapXouV
eVvOEigeIg OTI N AOyIOTIK agia Tou TTEPIOUCIOKOU OTOIXEIOU UTTEPPAiVEI TO AVOKTACIMO TTOoO auTou.
OTtroTednmoTe N AoyIOTIKN agia KATToIoU TTEPIOUCIaKOU OToIXEIoU UTTEPBaivEl TO AVAKTAGCIKO TTOCO TOu, N
avtioToixn ¢nuId amopEiwong Tou, KaTtaxwpeeiTal oTa atroTeAéopata xpriong. H avaktrioiun agia evog
TTEPIOUTIOKOU OTOIXEIOU €ival TO HEYAAUTEPO TTOOO PETALU TNG EKTIHWHEVNG EUAOYNG agiag peiov KOOTOG
d1a6eong Kal TNG agiag xprioewg (value in use).

EUAoyn adia peiov 1o kK60TOG O1G0E0NG €ival TO TTOCO TTOU PTTOPEi va AngBei ammd TNV TTwANon evég
TTEPIOUCIOKOU OTOIXEIOU 1 pIag povadag dnuIoupyiog TAPIOKWY powv, O€ PiIa ouvaAlayn og kaBapd
euTTOpIKA Bdon, petafl dUo pepWV TTOU evepyouv pe Tn BEANCH TOoug Kal pe TTAAPN yvwon Twv
ouvonkwy Tng ayopds. H agia Adyw xpnong cival n mapoloa agia Twv JEAAOVTIKWVY TAUIOKWY POWV
TTOU avap£veTal va aviAnBouv atrd TTEPIOUCIAKO OTOIXEIO A HOvVAda SNUIOUPYIOG TAUIAKWY POWV.

Av n eTaipeia dev £xel TNV dUVATOTNTA VA EKTIMACEI TO AVOKTACIUO TTOOO £VOG TTEPIOUCIOKOU OTOIXEIOU
yla 1o oTroio uTTdpyel EvoeiEn atrougiwong Tng aiag Tou, TOTE TTPOOBIOPICEl TO AVOKTATIYO TTOOO TNG
povadag TTou dNPIOUPYET TAUIAKEG POEG GTNV OTTOIA AVIAKEI TO TTEPIOUTIOKO OTOIXEIO.

AvTIAOYIOUOG CnuIdg aTTouEiwong TNG agiag TTEPIOUCIOKWY OTOIXEiWV TTou AoyioBnke o€ TTponyoupeva
£Tn, yivetal yovo OTav UTTAPYOUV IKAVEG eVOEIGEIG OTI n atropeiwon autr) dev UTTApyEl TTAéov 1] €xeEl
MEIWOEL. ZTIC TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal wg £0000.

H Aioiknon ekTiyd o1 dev uttdpyel BEPa ATTOMEIWONG TWV PN XPNMOTOOIKOVOUIKWY OTOIXEIWV TNG
Etaipeiag.

XpnNUATOOIKOVOUIKA péoa

XpnuUaTooIKovouikd Péoo eival kABe oUpBacn TTou OnuIoupyel €va XPNMOTOOIKOVOUIKO OTOIXEIO
evepynTikoU O€ pia ETTIXEIPNON KAl JIG XPNHATOOIKOVOUIKA UTTOXPEWOT 1] VO CUPMPETOXIKO TITAO O€ IO
AAAN eTTIXEipNON.

i. XpnuaroolkovouiKd TTEPIOUTIAKA aToIXEia

ApXIKN avayvwpion Kal EmPETPNON
Katd tnv apyIikn avayvwpion, Ta XPNUATOOIKOVOUIKG TTEPIOUCIAKA OToIXEia TagivopouvTal avaloya JE
TNV @UON KAl Ta XOPOKTNPIOTIKA TOUG O€ pia atrd TIG KATwOI TEGOEPIG KATNYOPIEG:

¢  XpNUOTOOIKOVOUIKG TTEPIOUCIAKA CTOIXEIQ TTOU ETTIMETPWVTAI oTnV €UAoyn agia Toug pe PETOBOAEG
OoTa aTroTeEAéOUATA,

e Adveia ka1 ATTAITACEIG,

o Emevduoeig SlakpatoUueveS Ewg TNV AN Toug, Kal

e AlgBéaiya yia TTWANGCN XPNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEID.

OAa 10 XPNMOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO avayvwpifovTal apXIKd oTnv euAoyn agia Toug n

otroia atoTeAei OUVABWG TO KOOTOG aTTOKTNONG TTAEOV, OTIG TTEPITITWOEIG TwV £TTEVOUCEWY TTOU OEV
ATTOTINWVTAI 0€ €UAOYN agia uEow OTTOTEAEOUATWY, TV AuECwWYV datravwyv cuvaAayng. O ayopég Kal
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Ol TTWANOEIG TWV ETTEVOUCEWY avayvwpifovTal KOTd TNV nUepounvia Tng cuvaAAayrg TTou eival Kal n
nuepopnvia mou n Etaipeia deopeletal va ayopdoel A va TTWANOEI TO OTOIXEIO.

Ta xpnuaTooikovopikd TTEPIOUCIaKd OToixeia TTou OI0BETEl N €TAIPEIO €ival OTTAITAOEIG, TAUEIOKA
O1a0éaipa kal Icoduvapa KabBwg Kal dAVEIa EI0TTPOKTEA.

MerayevéoTepn emipéTpnon — ATTAITAOEIG

MepihapBdvouv  pn  TTapdywya XPNUOATOOIKOVOMIKG — OToIXeid  evepynTikoU PE  OTABEPEG N
TIPOCDIOPICUEVEG TTANPWHEG, TO OTToIO eV DIATTPAYMOTEUOVTAI OE EVEPYEG AYOPEG KAl OEV UTTAPXEI
TPp6Beon TTWANONG TOUG.

O1 amaimoeig TepIAauBdavovial 0TO KUKAOQOPOUV eVEPYNTIKO, €KTOG aTTd  ekeiveg e AAgelg
MEYAAUTEPEG TWV 12 pnvwv amd TNV NUEPOUNVIA TWV OIKOVOUIKWY KATOOTACEWV Ol OTIOIEG
OUNTTEPIAAMBAVOVTAI OTA U KUKAOPOPOUVTO OTOIXEIO TOU EVEPYNTIKOU.

MeTd TNV apxIK avayvwpion, Ta dAvela Kal Ol OTTAITAOEIS ETTIMETPWVTAI OTO AVOTTOORECTO KOOTOG
Bdaoel TNG ueBGBoU Tou TTPaYUATIKOU ETTITOKIOU pEioV TUXOV Cnuia atropgiwaong.

Madon avayvwpiong XPnMATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU

H Etaipeia 1Tavel va avayvwpilel €va XpnuaTooIKOVOUIKO TTEPIOUCIOKO OTOIXEIO OTav Kal pévov otav
EKTTVEUOOUV TA CUMPBOTIKG SIKAIWUATA ETTI TWV TAPIAKWY POWY TOU XPNUOTOOIKOVOUIKOU TTEPIOUTIaKOU
oToixeiou | PeTaiBAoEl TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO Kal n peTafifaon TAnpoi Toug

Opoug yia diaypaer).

ATTopgiwon XPNHATOOIKOVOMIKWY TTEPIOUCIOKWYV OTOIXEIWV

> KAOe nuepoPNVia TwV OIKOVOUIKWY KaTtaoTdoewv n ETaipeia ekTiG €dv UTTAPXOUV QVTIKEIMEVIKEG
aTtrodeigelg Tou va odnyoUv OTO CUUTTEPOOMA OTI TA XPNUOTOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU
£XOUV UTTOOTEN atTopEiwan.

MNa XxPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TA OTTOI0 ATTOTIWVTAlI TNV atmmooféoiun agia Toug, To
000 TNG ¢nuIdg atod atmopeiwon TNG agiag Toug, uttoloyideTal wg N dlagopd PeTagy NG AOYIOTIKAG
agiag TOUG Kal TnNg Tapoucag agidg TWV AVOUEVOMEVWY  HEAAOVTIKWV TOUEIOKWY  POWV,
TTPOECOPANUEVWY UE TO TTPAYUATIKO ETTITOKIO TOU XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU.

ii. XpnNUAaTOOIKOVOUIKES UTTOXPEWOEIS

ApXIKA avayvwpion

Ta uttéAoITTa  TTPOUNBEUTWV Kal  AOITTWV UTTOXPEWOEWY avayvwpiovTal 0TV OVOUAOTIKY TOug agia
TToU TOUTICeTal e TNV €UAoyn agia TNG MEAAOVTIKAG TTANPWUAG YIa TIG ayopég ayabwy Kal UTTNPECIWV
TToUu TTapaoxEdnkav. O1 eUTTOPIKEG Kal o1 AOITTEG BPaxuUTTPOBECUEG UTTOXPEWOEIG OEV Eival TOKOPOPOI
Aoyapiaopoi kai cuvABwg diakavovi¢ovTal o€ 0-60 NUEPEG.

OAa 1a ddavela kataxwpouvTal apxik@ otnv evAoyn agia Twv EICTTPAKTEWY TTOOWV HEIWHPEVN HE TA
OXETIKG dpeoa £€0da ouvayng, OTTOU auTd Eival ONUAVTIKA.

MeTayevéoTepn TINETPNON

H petayevéaTtepn TNG APXIKNAG avOyvwpiong ETTIMETPNCON TwWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV
eCapTtdral amd TNV Karnyopia atnv otroia £xouv TagivounBei. O1 xpNUATOOIKOVOUIKEG UTTOXPEWOEIG OE
eUAoyn adia péow atroTeAeopdTWY EMPETPWVTAI OTNV €UAoyn adia kal ol eTaBoAéG avayvwpilovTal
oTa aTToTEAEOUOTA XPAONG.

MeTd TNV apxIKr avayvwpion, ol AOITTEG UTTOXPEWOEIG TNG ETaipeiag emmipeTpouvTal 0TO AmooBECcpévo
KOOTOG XPNOIJOTToIVTAG TNV PéBOdO Tou TTpayuaTikoU emiTokiou. KEpdn kai ¢nuIEG KaTaxwpouvTal
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3.8

oTa amoTeAéopaTa OTAvV O UTTOXPEWOEIS dlaypd@ovTal 1| aTToUEIWVOovTal Kal HEow Tng dladikaaiag
améofeong.

Ta daveia Tng Etaipeiag Tagivopouvial wg BpaxutrpdBeCPES UTTOXPEWOEIG, EKTOG eav n ETaipeia €xel
TO0 dIKaiwpa va avaBdAel Tnv €E6QANON TNG UTTOXPEWONG YIA TOUAAXIoTOV 12 prjveg amd Tnv
NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV.

Mavon avayvwpiong

H oikovopikr] oviéTnTa TTaUEl va avayvwpilel XpnuaTOOIKOVOUIKY utroXpéwaon (f MEPOG AUTAG) OTIG
OIKOVOUIKEG TNG KaTtaoTdoelg Otav, kal pévov otav, eEo@Acital, dnAadr, otav n &Eopeucn Trou
kaBopileTal 0To CUPBOAAIO EKTTANPWVETAI, AKUPWVETAI A ekTTVEEL. Mia avTaAlayh peTa&u u@ioTapevou
OQEINETN KAl OQVEIOTH XPEWOTIKWY TITAWV HE OUCIOOTIKA OIOQOPETIKOUG OPOUG AVTIUETWTTICETAI
AOYIOTIKG WG €EOQANCN TNG aPXIKAG XPNUOTOOIKOVOUIKAG UTTOXPEWONG Kal  avayvwpion VEag
XPNUOATOOIKOVOUIKNAG uTToxpéwong. Opoiwg, ouciwdng TpoTroTroinon Twv O0pwv  UPIOTAPEVNG
XPNMUATOOIKOVOMIKNG UTTOXPEWONG (EiTE OQEIAETAI OE OIKOVOUIKI) BUOXEPEID TOU OQEINETN €iTE OXI)
QVTIMETWTTICETAI  AOYIOTIKG WG  €EO6QGANCN TNG APXIKAG XPNMOATOOIKOVOUIKAG UTTOXPEWONG  Kal
avayvwpion VvEag XPNMATOOIKOVOUIKAG uttoxpéwong. H diagopd petafl Tng AoyioTiKAG agiag uiag
XPNMATOOIKOVOMIKAG UTToXpEéwaong (f €vOg TUAWOTOG HIAG XPNMOTOOIKOVOUIKAG UTTOXPEWONG) TTOU
eCopAcital 4 petafifaletal g éva GANO pEPOG Kal Tou aviaAAdyuatog Tou  KataBdAAetal,
oupTTEPIAaUBavVOPEVWY KAl TwV PETARIBACOUEVWY EKTOG WETPNTWYV TTEPIOUCIOKWY OTOIXEIWV Kal Twv
avaAn@BEVTWY UTTOXPEWOEWYV, AVAYVWPIZETAI 0T OTTOTEAEOUATA.

ZUPYNQIOCUOG XPNHOTOOIKOVOUIKWYV HETWV

O oupywneIoPOS XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV PE UTTOXPEWOEIG KAl N ATTEIKOVION TOU
KaBapou TT000U OTIG OIKOVOMIKEG KATAOTACEIG TTPAYUATOTIOIEITAI POVO €QPOCOV UTTAPXEl VOUIUO
OIKaiwPa yio cUPYN@IoUO Kal uTTdpxel TTpdBean yia diakavovioud Tou kKabBapoU TTogoU TToU TTPOKUTITEI
aTro Tov CUPWN@IoUOS 1A yia TAUuTOXPOVO SIoKAVOVIOHO.

Atrofépara

Ta amoBépata atoTiyouvTal oTn XaunAdTtepn aia peTagl KOOTOUG KAl KaBapng PEUCTOTTOINGIKNG
agiag. H kaBapn peuoTtotroinoiuyn aia eivalr n ekTIJWPEVN TIMA TTWANONG KAT& Tn ouvABn TTopeia
EPYOOIWV TNG ETTIXEipNONG, HEwPévn ME uttohoyifouevo KOOTOG TIou gival avaykaio yia va
TTpayuatotroinBei n TwAnon.

To KOOTOG KTACEWG TwV ayopalopevwy atroBepdtwy uttohoyidetal ye Bdon 1 F.ILFO. To k60TOG
KTAONG Twv atroBepdtwy TTepIAauBavel To olUvoAo Twv datravwv TTou amairolvral yia va ¢Bdoouv
autd oTnv Tapouca Béon kai katdotaon Toug. To KOOTOG Twv atmmoBeudTwy Oev TTEPIAAUBAVEI
XPNHUATOOIKOVOUIKG £€00a.

KatdAAnAeg TpoBAEyelg oxnuartiCovtal yio amadiwpéva, dxpnoTta Kal amoBEéuaTta he TTOAU XaunAn
Kukhogopiakn Taxutnta. O1 peiwaoelg Tng agiag Twv amobeudtwy oTnv Kabapry peucToTroINCIun aia
Kal o1 AoITTEG ¢nuieg atrd amoBéuaTa KartaxwpouvTal oTa amoTeAEoPaTa TNG XPrHong KaTd TNV oTroia
TTPAYUATOTTOIOUVTA.

To KOOTOG KTAOEWG TwWV ayopalOPEVWY OTTOBEPATWY OTIG OUYKPITIKEG TTEPIOOOUG OTTEIKOVICETAI
ATTOTINWUEVO PE TNV pEB0dO Tou MEoou oTaBUIKOU KOOTOUG, agoU n OUykekpiyévn pEéBodog dev
TTAPOUCIAlel OnNUAVTIKEG BIaQopEG av £xel atmoTiundei pe Tnv péBodo F.ILF.O. , wg ek ToUTOU &gV
TIPORNKAUE GE AVATIPOCAPHOYI KOVOUAIWY TWV CUYKPITIKWY TTEPIOdWY .

Eptropikég Kai AOITTEG ATTAITAOEIG
O1 BpaxutrpéBeopol Aoyapiacyoi amaITACEWY, oI OoTroiol Yevikd €xouv TioTwon 30 nuépeg,
gM@aviovtal 0TV OVOPAOTIKA TOUG agia, HETA atrd TTPORAEWEIS yIa TUXOV PN EICTTPOKTED UTTOAOITTO.
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MpoBAewn yia emo@alcic atraitiioelg dievepyeital otav dev ival TTAéov TBavr) n gioTrpagn oAokAnpou
TOU o@eINOpevou TToooU. To UTTOAOITTO TNG CUYKEKPIYEVNG TTPOBAEWNG yia ETTICPAAEIG ATTAITHOEIG
TTpooapuodeTal KAaTdAANAa o€ KABE nuepounVia KAEICIMATOG TWV OIKOVOMIKWY KATOOTACEWV WOTE va
avTavakAd Toug TTBavoAOYyoUPEVOUG OXETIKOUG KIVOUVoug. To TToo0 TNG TTPORAEWNG KOATOXWPEITAI WG
datravn oTa £€£0da dIGBEONG OTNV KATAOTOON CUVOAIKOU €008 PATOG.

H Etaipeia dev €xel oxnuatioel TpORAewn yia ETMOQAAEIG aTTAITAOEIG SEDOPEVNG TNG GUONG TWV AIAVIKWV
TTWAACEWY TTOU TTPAYUATOTTOIEI.

MeTayevEOTEPEG AVAKTHOEIG TTOOWY YIO T OTTOIA €iXE OXNUATIOTEI TTPOBAEWN TTIOTWVOVTAI GTO KOVOUAI
«\oITTd £€000a EKPETAAAEUONG» OTNV KATAOTACT CUVOAIKOU €I008UATOG.

Tapelakd SiaBéoipa Kal IcodUvapa

Ta Tapeiakd dilabéoipa kal Tapeiakd 1I00d0vapa TTepIAapBAavouv Ta JETPNTA, TIG KATABECEIG OWEWG Kal
TIG BPaXUTTPOBECHEG PHEXPI 3 MNVEG ETTEVOUOEIG, UWNARG PEUCTOTTOINCINOTATAG KAl XaUNAoU piokou. Ta
OTOIXEIO TWV TOPEIOKWY OIABETiNWY Kal IGOBUVAUWY £XoUuv apeAnTéO KivOuvo PeTaBoARg oTnv agia.

MeToXIKO KEQAAQIO

To peToxikd Ke@AAaio TrepIAaUBAvEl TNV OVOUAOTIKA agia Twv KovWwv PeToXwv Tng ETaipeiag tmou
£€xouv ekd0Bei kai eivalr oe KukAhogopia. H diapopd utrép To ApTio TTou KaTaBAABNKe KaTd TNV £€kdoaon
TwV METOXWV eu@avidetal diokpitd ota 10ia Kepdhaia Tng Etaipeiog. Kdbe kd60TOG cuvaAayng
OXETICOPEVO PE TNV £KOOC TWV PETOXWV KABWG KAl OTTOIOBNTIOTE OXETIKO OPEAOG POPOU E1I00OAPATOG
TTPOKUWEI agaipouvTal atrod TNV avgnon YETOXIKOU KEPaAaiou.

AtrofepaTikd

Ta amoBepaTikd Tng eTaipeiag dlakpivovTal O€:

1. TokTiké atmofepatiké: ZUuewva pe TNV EAANVIKA  euTropikrp vouoBeoia, o1  eTaIpeieg
uTTOXPEOUVTAI, OTTO Ta KEPSN TNG XPNONG, VA OXNMATIOOUV TOo 5% oav TAKTIKO ATTOBEPATIKO PEXPIS
OTOU auTO PTACEI TO £va TPITO TOU KATARANUEVOU PETOXIKOU TOUG Ke@aAaiou. Katd tn didpkela TnG
C{wn¢ Tng ETaipeiag atrayopeveTtal n diavour) ToU TOKTIKOU ATToBeUATIKOU.

2. Ag@opoAoynta ommoBepaTiKd E€ISIKWV SIaTd§ewv vOpwv: A@opd atmobeuaTikd Ta  OTroia
oXNUaTIOTAKAV atrd €000a TTPOEPXOPEVA ATTO TOKOUG KOl repos KAaTabEéoewyv TTou popoAoyrBnkav
KaTd €181KO TPOTTO CUPPWVa PE TIG dlaTaéelg Tou dpbpou 12 Tou vopou 2238/1994.

3. AmoBepatiké dapBpou 8 Tou N.2579/98: Apopd atmoBepatikd atmmd xpedypaga, Ta oTroia ixav
e€alpeBei atrd TIG S1ATAEEIG TOU CUYKEKPINEVOU VOUOU PE QUTOTEAR GOPOASYNON.

MpoBAéyeig yia KIvBUVoug Kal £§0da Kal EVOEXOUEVESG UTTOXPEWOTEIG

MpoBAéweig avayvwpifovral étav n Etaipeia €xel pia Tapouoa VOUIKA 1 TEKUAIPOUEVN SECHEUON WG
aroTéAeopa yeyovoTwy TOU TTapeABOVTOG, €ival Bavr) pia ekpory TTOPWV TTOU EVOWUOTWVOUV
OIKOVOMIKG OQ£AN Kal TO TTO0O TNG OXETIKNG Oéopeuong ptropei va exTiunBei e aflomoTia. OTtav n
Etaipeia avapével pia TpoRAewn va KaAu@Bei pe atrolnuiwaon, 1.X. ammo éva ao@alicTIKO cupBOAaio,
Kal UTTApyEl aTTOAUTN BEBaIGTNTA yIa TNV €i0TTPAgN TNG TOTE N CUYKEKPIYEVN aTTolNMiwaon KaTaxwpEiTal
wg LeXwPIOTN aTraiTnon.

O1 mpoPAéyeig  emavegeTdlovial Ot  KABE nuepopnvia TwWV  OIKOVOUIKWY  KATAOTAOEWV  Kal
TTPooapuOdovTal £€T01I WOTE va aTTeikovifouv Tn TTapouoa agia Tou OO0V TTOU AVANEVETAl VA XPEIOOTEL
yla TNV TAKTOTTOINON TNG UTToXpEéwang. Av n €TTidpacn TNG XPOVIKAG agiag Tou XPrHaTog gival GnUAvTIKA,
ol TpoBAéwelg utToAoyiovTal TTPOEEOPAVTAG TIG AVANEVOUEVEG UEANOVTIKEG TAUEIOKEG POEG HE Evav
OUVTEAEDTH) TTPO POPWYV O OTTOIOG QVTIKATOTITPICEI TIG TPEXOUOEG EKTIUNOEIG TNG AYOPAS YIa TNV XPOVIKNA
agio Tou XpAPOTOG, Kal OTTOU KPivETal OTTaPAiTNTO, TOUG KIVOUVOUG TTOU OXETICOVTAl CUYKEKPIYEVA PE TNV
uTToX PEWON.

O1  evdexOueveg UTTOXPEWOEIG OEV  KATAXWPOUVTAI  OTIG  OIKOVOUIKEG  KOTOOTAOEIS  aAAG
YVWOTOTTOIoUVTal, EKTOG Kal av n moavotnTa yia EKPOr| TTOPWVY TTOU EVOWUATWVOUV OIKOVOUIKA OQEAN
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gival eAayiotn. O1 evdeXOUEVEG OTTAITACEIG BEV KATAXWPEOUVTAI OTIG OIKOVOMIKEG KATAOTAOEIG, AAAG
YVWOTOTTOIOUVTAI EQOCOV N EICPON OIKOVOUIKWY WQPEAEIWV gival TTIBavr).

Mapoxég oTo TTPOOWTTIKG

Bpaxutrp60eopueg rapoxég

O1 BpaxuTrpOBeOUEG TTAPOXES TTPOG TOUG £PYACOUEVOUG (EKTOG ATTO TTAPOXES ATTOXWENONG TTPOG TO
TTIPOCWTTIKO), € XPAHA Kal o€ €idog, avayvwpifovtal wg £€0do oTav kabioTavTal 5ed0UAEUPEVEG.

Tuxov ave¢O@ANTo TTO00, KATAXWPEITAI WG UTTOXPEWOT), EVW OF TTEPITITWON TTOU TO TTOC0O TTou dn
kataBAABnke utrepPaivel To 00O TwV TTapoxwy, n Etaipeia avayvwpilel To uttepBAAAOV TTOCO WG
oTolxeio Tou gvepynTikoU TNG (TTPOTTANPWOEV £€0D0), udvo KATA TNV €KTACT TTOU N TTpokaTaBoAf Ba
odnyAoel g€ peiwan JEANOVTIKWYV TTANPWHWY ) O€ ETTIOTPOYPN.

Mpoypdpparta ouvtagiod6TnonNg KABOPIGUEVWYV TTAPOX WV

J0powva Pe TIG dIaTALEIS TNG €pyaTIKAG vopoBeaiag n Etaipeia katafdAAel ammolnuiwoelg oToug
atmoxwpouvteg Adyw ouvTaglodoTnong UTTAAAAAOUG TG, TO € UWOG TWV OXETIKWVY aTTOCNUIWCEWY
eCaptdrar amd Ta £tn TPoUTInNPECiag kKal To UWog Twv amodoxwv. To mpdypauua Bewpeital
TTPOYPAUMG KOBOPIoUEVWYV TTAPOXWV.

Q¢ TTPOYypaPPa KOBOPICUEVWY TTAPOXWY, OPICeTal TO TTPOYPAUUA OTO OTTOI0 Ol TTAPOXEG KaBopidovTal
He BAon OUYKEKPIPEVEG TTAPAUETPOUG, OTTWG N NAIKia, Ta £Tn TTPoUTINPETIag 1 o HIoBAG. H uttoxpéwon
TTOU KOTOXWPEITAI OTIG OIKOVOUIKEG KATAOTATEIG VIO TA TTPOYPAUUATA KABOPICPEVWY TTOPOXWV Eival n
Tapouoa agia Tng déopeuong yia TNV kabopiouévn Trapoxr. H déopguon Tng kabopiopévng TTapoxAg
uttoAoyideTal €Tnoiwg a1rd ave{dpTnTo avaloyioTr) YE Tn XPNon tng peBOdou Tng TTpoBeBAnuévng
TNOTWTIKAG Jovadog (projected unit credit method).

Ta kaBapd k60TN ouvragiodotTnong Tng TrepIGdou cupTtrepIAapBavovTtal otnv KatdoTtaon ZuvoAikou
Eicodnpartog kail atmroteAouvTal Ao TNV TTapoloa agia Twv TTapoxwy TTou Eyivav deO0UAEUPEVES KATA
Tn SIdpKeIa Tou £TOUG, TOUG TOKOUG ETTi TNG UTTOXPEWONG TTAPOXWY, Kal Ta avaloyIoTIKa KEpdN 1 {nuieg
Ta OTToia KaTtaxwpouvTal atreuBeiog ota AoITTd OUVOAIKG elcodruata kalr &g PETaQEPOVTAl OTA
aTTOTEAECUATA OE PETAYEVEDTEPN TTEPIODO.

Mpoéypappa ouvtaiodoTnNoNG KABoPIoCUEVWYV EIGPOPWV

To mpoowTkd TNG ETaipgiag KaAUTITETAI Kupiwg atmd Tov KUplo Kpatikdé AcpaAioTikd Popéa TTou
agopd oTov IBIWTIKO TOPEA TTOU XOPNYEI OUVTAEIODOTIKEG KOl 1ATPOPAPUAKEUTIKEG TTAPOXES. KdaBe
€PYadOUEVOG €ival UTTOXPEWMEVOG VO CUVEICPEPEI NEPOG TOU pnviaiou pIcBoUu Tou OTO TAUEIO, EVWw
TMAUO TNG OUVOAIKAG €l0popdg kaAuTITeTal omtd0 Tnv ETtaipeia. Kard tnv ouvragloddtnon To
ouvTaglodoTIKO Tapeio eival uTTeUBUVO yIa TNV KATABOAAR TWV OUVTOEIOBOTIKWY TTAPOXWY OTOUG
ouvtaglouyoug. Kara ouvérreia n Etaipeia dev €xel Koyia VOUIKA 1] TEKUOPTH UTTOXPEWON Yia TNV
TTANPWHA PEANOVTIKWY TTAPOXWYV PE Baon autd 1o TTpoypaupa. O1 ev AOyw €10QopEg avayvwpilovTal
wg £€0d0 OTav kabioTavral OeBOUAEUPEVEG Kal TUXOV aVEEOPANTO TTOCO KATAXWPEITAI WG UTTOXPEWOT.

Mapoxég yia Tnv £€§odo a1rd TNV UTTNPETIia

O1 TTOpOXEG TEPUOTIOUOU TTPOKUTITOUV EiTE OTTO ATTOPACH TNG OIKOVOUIKIG OVTOTNTOG VA TEPUATIOEI TNG
atmaoxoAnon evog epyalouévou, €ite atd amogacn epyalouévou va dexOei TTpoo@opd TTAPOXWV atTd
TNV ovIéTNTA O€ AVTAAAQYPa TOU TEPUATIONOU TNG OTTOOXOANCNG.

H oikovopikf ovtétnTa avayvwpilel TIg TTapoxEG TEPUATIONOU TNG aTTaoX0ANoNg wg UTTOXPEWaON Kal
£€€000 KaTA TNV TTPOYEVEDTEPN METALU TWV OKOAOUBWYV NUEPOUNVIWV:
— 0TV N OIKOVOMIKA ovtoTnTa dev dUvatal TTAéov va atrooUpel TNV TTPOCQPOPA TWV €V AOYW
TTAPOX WV
— ©Ortav n oIkovoulkr] oviéTnTa avayvwpidel KOoTog avadidpbpwong Kal CUVETTAyeTal Tnv
KOATARBOAR TTAPOXWV TEPUATIOPOU TNG ATTAOXOANONG

29




ZAPA ENNAZ A.E.

INMUELWOELG €M Twv Owkovoukwv Kataotdoswv tng 31" lavovapiou 2016
(Tomood og GAOUC TOUC TIIVAKEC KOL TIG CNUELWOELG Elval o Eupw, eKTOG av avadEpeTal SLadopeTIKA)

3.14

3.15

®opoloyia eicodiparog (Tpéxouoa kal AvaBaAAouevn)

O 1pé€xwv Kal avaBarAOuevog @opog eilcodAuaTog, uttoAoyifovtal BACEI TwV OXETIKWY KOVOUAIWY Twv
OIKOVOMIKWY KATAOTAOEWY, CUN@QWVA PE TOUG POPOAOYIKOUG VOPOUG TTou IoxUouv otnv EAAGSa. O
TPEXWV QPOPOG €I00OANATOG agopd, GOpo €T Twv @opoloynTéwv KePdWV TnG ETaipeiag, Ommwg
avapopewenkav cUP@wva PE TIG ATTAITACEIG TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE pe Bdon Tov
IoXU0VTa POPONOYIKO OUVTEAEDTH.

O avaBaA\éuevog @Opog €1I00dAUATOG UTTOAOYICETaI XPNOIYOTTOIWVTOG TN PEBOSO TNG uTToXPEWONG
(liability method), Bdoel Twv BeoTOPEVWY CUVTEAECTWV POpPOU TToU Ba 10XUOUV KOTA TOV XPOVO
KATAAOYIOPOU TOUG, Ot OAEG TIG TTIPOCWPIVEG (POPOAOYIKEG BIPOPEG KATA TNV nuepounvia Twv
OIKOVOMIKWY KATOOTACEWV PETAEU TNG QOPOAOYIKNG BACNG Kal TNG AOYIOTIKAG a&iag Twv TTEPIOUCIAKWV
OTOIXEIWV KAl UTTOXPEWOTEWV.

O1  avapevOpeveg  QOPOAOYIKEG  ETTITWOEIG OTTO  TIG  TIPOCWPIVEG  (POPOAOYIKEG  OlAPOpPEG
mpoodiopiovtal Kal ep@avifovial €ite WG avaBAAOPEVEG QOPOAOYIKEG UTTOXPEWOEIG, EITE WG
avapBaAAOPEVEG POPONOYIKEG ATTAITHOEIG.

Edv o avaBaAAopevog @Opog €100dMNATOG TTPOKUTITEI ATTO TNV APXIKA KATAXWENOn €vog OTOIXEIOU
evepynTIKoU N UTTOXPEWOEWV O€ auvaAAayr) GAAN eKTOG aTTO €KEIVN TNG CUVEVWONG ETTIXEIPATEWY, Kal
KOTA TN OTIyuA TNG ouvallayrg dev emrnpeddel oUTe Ta AOYIOTIKG oUTE Ta @opoAoynTéa KEPSN Kal {nuieg
Oev AapBdaveral uTToWn Kal Oev avayvwpileTal.

AvaBaA\Oueveg QOPOAOYIKEG QTTAITOEIS avayvwpilovTal yia OAEG TIG EKTTEOTEEG TTPOCWPIVEG
OI0POPEG, TIG UETAPEPOUEVEG POPOAOYIKEG CnUIEG KOl TA UETAPEPOPEVA DIKAIWPATA aQOPOoAdYNTNG
EKTTTWONG ETTEVOUTIKWY VOPWYV KOTA Tnv €KTaon Tou Trlavoloyeital 611 Ba uttdpxel diaBéoiuo
@opoAoynTéo KEPDOG €vavTl TOU OTIOIOU Ol EKTTEOTEEG TTPOOWPIVEG OIOPOPES, O PETAPEPOPEVEG
POPOAOYIKEG Cnuieg Kal TO PETAPEPOUEVA DIKAIWUATO OQOPOAOYNTNG EKTITWAONG ETTEVOUTIKWYV VOUWV
pTTOpEi va aglotroinbouv.

H MoyioTikA aia Twv avaBaAAOpeEVWY QOPOAOYIKWY OTTAITHOEWY avabewpeitTal o€ KABe nuepounvia
TWV OIKOVOUIKWYV KOTOOTACEWV KAl PEIWVETAI 0TO BaBud Tmou dev TmBavoAoyeital 011 Ba uTTGpEouv
ApPKETA @opoAoynTéa KEPON £vavil Twv OTOIWV va xpnolgomoinfesi Yépog 1 70 GUVOAO Twv
avaBaAAOPEVWY QOPOAOYIKWY ATTAITATEWV.

O1 avaBaAAOueEvEG QOPOAOYIKEG ATTAITHOEIS KOI UTTOXPEWOEIG UTTOAOYI(ovTal UE TOUG QOPOAOYIKOUG
OUVTEAEDTEG TTOU AVAPEVOVTOI VA €QAPUOCTOUV OTnV TTEPIOdO KaTd Tnv otroia Ba TakToTroINBEi n
artraitnon A n uroxpéwaon, AauBdavovtag uttdwn Toug GopPoAoyIKOUG GUVTEAECTEG TTOU £XOUV BeOTTIOTEI
I oUCIWOWG BECTIOTEN, HEXPI TNV NUEPOUNVIA TOU ICOAOYICUOU

O1 TepioooTEPEG  METOBOAEG OTIG avAPOANOUEVEG  (POPOAOYIKEG OTTAITHOEIS 1] UTTOXPEWOEIG
avayvwpifovral ota amoteAéopata TNG XpHoewg. Movo peTaBoAég aTig avaBalAdueveg @OPOAOYIKEG
ATTAITACEIG (| UTTOXPEWOEIG TTOU OXETICOVTAl PE PETABOAN oTnv adia Tng atTaitnong f uTToXpéwaong TTou
KOATaXwpPEiTe ateubeiag oTa idia KEPAAQIO XPEWVOVTaI 1 TTIOTWVOVTAIl aTTeubeiag oTa idia KepaAaia.

Avayvwpion Ecédwv

Ta £é00da avayvwpifovTal, étav mlavoAloyeital 0TI JEAAOVTIKA OIKOVOUIKG 0@EAN Ba eIopeloouv TNV
OIKOVOWIKI ovTOTNTA KAl QUTA Ta O@EAN pTTopei va emueTpnOouv pe aglomoTia. Ta é00da amd Tnv
TTWANON ayabwyv amoTiywvTal oTnv €0Aoyn agia Tou eI0TTPaXBEVTOG i EICTTPOKTEOU AVTAAAGYUATOG,
META TNV OQaipeon TUuXOV ETIOTPOQWV Kal Aaufdvovrag uméwn, wg TTPoG To TTo00, KABe €idoug
éKTTTwon Tou Trapéxel n Etaipeia . Katd 1ig nuepopnvieg auvragng Twv Oikovouikwv KaTaoTdoewvy,
AoyiCovtal Ta dedouleupéva kal pn TiHoAoynuéva €0000 TTAONG QUOEWG OTTO TNV TTAPOXN Twv
UTTNPECIWV OTNV TTEPIOd0 TTOU apopoUV (€008 aTTO TTAPOXN UTTNPECIWY A aTTd KEPAAAIA K.A.TT.).

O1 onuavTiKOTEPEG KATNYopieg e00dwv Tng ETaipiag agopoulv:
- 'Ecoda amd TwAnNon EJITopEUNATWY, GTA OoTToia TrEpIAaPBAvovTal;
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3.16

3.17

3.18

o [MwAnoeIg evOUPATWY, UTTOONUATWY KOl GPWHATWY.

- "Ecoda amod mapoxn UTThPECIWY, GTa oTroia TTepIAapBdvovral:
e 'Ecoda a1rd TnVv eKPioBwaon Tou £1TEVOUTIKOU aKIVATOU TNng eTaipiag otnv Adpica
o 'Ecoda atrd emmavaTigoAdynon £6dwv piobodoaiag Kal AOITTWYV SIOIKNTIKWY dOTTAVWV.

‘Ecoda ammd mnv mwAnon ayabwv, Aoyidovtal otav n emixeipnon éxel METARIBACEI OTOV AyopaOTH
OAOUG TOUG OUCIAOTIKOUG KIVOUVOUG KAl WPEAEIEG TTOU OTTOPPEOUV ATTO TNV KUPIOTNTA TWV ayaBwyv Kal
n €i0TTpagn TwWv avTioToIXWV TTOCWV eival BERain.

‘Ecoda atmd TTapoxr UTTNPECIWY KaTtaxwpouvTal éTav To TTood Tou £06d0U Kal Ta avTioToIXa KOOTN
MTTOpOUV va eKTIUNBOUV  agIoTOTa, Ta OIKOVOMIKG Oo@EéAn mBavoloyeital 611 Ba €l0peUcouv OTNV
emixeipnon Kai 70 o1dd10 oAokAApwong TNG cuvaoAlayig katd tnv nuepopnvia Twv OIKOVOUIKWV
KataoTtdoewyv ptropei va ekTiundei agiomoTa.

H etaipeia mapéxel oToug TTEAATEG TNG TNV dUVATOTNTA ETTIOTPOPNAG TWV AYOPWV Toug eviog 30 nuepwvV
ME ETTIOTPOPN TWV XPNHATWY TOUG 1l aAAayn YE GAAO TTPOIOV.

‘Ecoda amd TOKoug AoyiCovral BdAon MIOG XPOVIKNAG avaAloyiag, TTou TrpocdiopieTal amo Tnv
TTIPAYUATIKA aTTéd00N TOU TTEPIOUCIAKOU GTOIXEIOU.

Avayvwpion E§66wv
Ta €€0da avayvwpifovTal ota armoteAéopara o€ dedouAeupévn Baon.

Aiavoun Mepiopdrwy
Ta pepioyara Tou dlavépovTal oToug PeTdxXoug Tng ETaipeiag avayvwpifovial wg uttoXpEéwaon OTIg
OIKOVOWIKEG KATOOTAOEIG OTAV N dlavopr) eykpivetal atd Tnv [Mevik ZuvéAeuon Twv MeTOXwV.

MioBwoeig

Etaipia wg MIoBwTAG: Zuppwvieg pioBwoewv 010U 0 ekuIoBwTNG peTaBIBddel To dikaiwpa xprong
€VOG OTOIXEIOU TOU EVEPYNTIKOU YIO PIA CUPQWVNUEVN XPOVIKI TTEPIOBO, XWPIiG woTéoo va peTaBIBALE!
KOl TOug KIvOUVOUG Kol avTapoIBEG TnG 1810KTNCiag TOu Trayiou OToIXEiou, TagivopouvTal WG
AsiToupyikég pIoBwoelg. O TTANpwPEG TToU yivovTal yia AEITOUPYIKEG pIcBwoelg (KaBapég atmd Tuxov
KivnTpa Tou TIpoo@épbnkav atmd Tov €KPIOBWTH) avayvwpilovial oTa aTmoTEAéoPATO XPriong
avaloyikd katd Tn SIdpKeIa TNG JiocBwong.

OAeg o1 pioBwoeig TG ETaipiag givar Aeitoupyikég.

Ta 1mo0d 10U £X0UV 600€i WG KivNTPa OTNV ETAIPIA OTTO TOUG EKMICOWTEG TWV KATAOTNUATWY (KivnTpa
AEITOUPYIKNG HiICBwOoNG) KaTaXwPOUVTal WG £000a ETTOPEVWYV XPIOEWV Kal avayvwpilovTal wg €0080
pe Tn oTaBepn péBodo oTnv didpkela TnG picBwaong.

Etaipia wg ekpioOwTtng: O1 piobwoeig oTig otroieg n Etaipia dev petaifdalel ouoiaoTiké dAoug Toug
KIVOUVOUG Kl TIG WQPEAEIEG TOU TTEPIOUCIOKOU OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG UIOBWOEIG.
Apxikd dGueca KOoTn TTou PapUvouv Toug eKPICOWTEG oTn dIOTTPAYUATEUCN KOI CUUQWVIa pIag
AgiIToupyIkng picBwaong TTpoaoTiBevtal oTn AoyIoTIKA agia Tou YIoBwPEVOU TTEPIOUCIAKOU GTOIXEIOU.

Ta €¢00da ammd piobwaoelg avayvwpifovral Ic0TToca 0T SIAPKEIR TNG MioBwaong.

ZToIXEia evepynTIKOU TTOU eKMICOBwWvovTal BACEl ASITOUPYIKWY WIOBWOEWY CUUTTEPIAAUBAVOVTalI OTO
KOVOUN «ETrevdloelg o€ akivnTa» Kal atrroofévovTtal KaTd Tn SIAPKEID TNG AVOPEVOUEVNG WPENIUNG
{wng Toug, oUPPWvVa PE TTapOoIa 1IBIOKTNTA evowuaTa TTayla. To €00d0 ot evoikia (MeTd TNV
agaipeon TwV KIVATPWY TToU Trapaxwprienkav o pioBwTég) avayvwpidetal oupwva he Tn oTaBepn
pEBODBO KaTa TN dIApKEIa TNG TTEPIOGDOU PioBwang.
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4, MpwTtn E@appoyn: Zupgwvia I8iwv KepaAaiwv kal ATroteAeopdtwy XpRong
MeTagu K.N. 2190/1920- E.IN.A.Z. kau AMNMXA

O1 akdAouBol TTivakeg TTapousIAfouv CUVOTITIKA TNV ETTIOPACN TWV ONUAVTIKOTEPWYV EYYPAPWY TTPOCAPUOYAG Kal
avoKaTaTaEEWY €TTT TNS XpnuaTooikovouikAc @éang Tv 1" deBpouapiou 2014 kai v 31" lavouapiou 2015 kai eTri
NG KatdoTaong ZuvoAikwyv Eicodnudatwy 1rou éAnge Tnv 31n lavouapiou 2015, oTa KOVOUAIA TWV OIKOVOUIKWV
KataoTaoewyv TNG ETaipeiag mou gixav ouvtayBei kai dnuooicubei fdoel Tou KIN. 2190/1920 - EIAZ, TpokeIpuévou
auTd va TrpooappocTolv ota AMNXA. Ettiong rapartifevral eEnynoeig yia TIg onUAavTIKEG HETOBOAEG TTou ETTAABAV OTIG
OIKOVOWIKEG KATOOTAOEIG TTOU gixav ouvtayBei pe Baoel Tou K.N. 2190/1920 - EFAZ atrd tnv epappoyr] Twv AlMXA.
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Zupgwvia XpnUaTooIKOVOUIKAG Béong Katd Tnv 1" Pefpouapiou 2014 (nuepopnvia HETARAONG)

IZOAOIZMOZ 01.02.2014
Merdmrwon ota A.NXA.

Iny. N.2190/1920 MNpooappoyég Avakarardgelg ANXA
ENEPIHTIKO
Mn kukAo@opoUvTa TTEPIOUTIaKG aTOIXEi
Evowpara méyia mepiouaiakd atoiyeia 1 53.643.688,21 (6.109.680,15) 0,00  47.534.008,06
Emevduoeig o€ akivnta 2 0,00 1.240.022,79 0,00 1.240.022,79
Aula Trepiouaiakd aToixeia 3&10 1.607.733,93 (165.233,93)  (150.940,60)  1.291.559,40
Noimég pak poTrpOBeaies amaiTioelg 4810 5.946.352,73 14.145.549,69 150.940,60  20.242.843,02
AvaBaMdpeves popoloyikég amaithaelg 0,00 0,00 0,00 0,00
Z0voAo PN KUKAOQOPOUVIWV TTEPIOUTIOKWY OTOIXEIWV 61.197.774,87 9.110.658,40 0,00 70.308.433,27
KukAo@opoUvra epiouaiakd oTolxeia
Epmopetpara 10 11.222.500,41 0,00 933.28759  12.155.788,00
Epmopikég amaimioeig 73.910,20 0,00 0,00 73.910,20
Noimég amaimioelg 10 5.342.040,12 0,00 (2.303.088,07)  3.038.952,05
Tapeiakd diaBéoiua kar 1I00d0vaa 14.121.653,01 0,00 14.121.653,01
Z0voA0 KUKAOPOPOUVTWYV TIEPIOUTIAKWY OTOIXEIWV 30.760.103,74 0,00 (1.369.800,48) 29.390.303,26
Zlvoho evepynTikoU 91.957.878,61 9.110.658,40  (1.369.800,48) 99.698.736,53
IAIA KE® ANAIA KAI YTTOXPEQZEIZ
‘1610 ke aAaia
MeToyik6 Kepaaio 10.489.050,00 0,00 0,00  10.489.050,00
QNagopd amd ékdoan HETOXWV UTIEP TO APTIO 31.257.195,25 0,00 0,00 31.257.195,25
Noimd amoBepaTikd 6.906.943,81 0,00 0,00 6.906.943,81
AroTeMéapaTa €IG VEOV 10 0,00 6.527.896,41 364.870,37 6.892.766,78
Z0voho IBiwv Kepahaiwv 48.653.189,06 6.527.896,41 364.870,37  55.545.955,84
Ymoypewaoeig
VIOKPOTIPOYETEG UTIOXPEW TEIG
YTOXPEWOEIG aTTd TIaPOXEG OTO TTPOSWTIIKG 1.952.910,00 0,00 0,00 1.952.910,00
Mak poTrpdBeopia é00da eTTOHEVWY XPROEWY 5 0,00 1.950.070,83 0,00 1.950.070,83
Noimég mpoBAéwelg 848.694,00 0,00 0,00 848.694,00
AvaBaMdpeves PopoAOYIKEG UTIOXPEWTEIG 6 0,00 451.500,77 0,00 451.500,77
Bpayutpdfeayieg utroxpew aeig
Epmopikég uoxpewoeig 8.281.288,41 2.736,91 0,00 8.284.025,32
NoiTiég UTIOXPEWOEIG 10 12.593.975,35 0,00 (373.364,25)  12.220.611,10
BpayumpoBeapieg davelakég UTIOXPEWOEIG 16.563.534,51 0,00 0,00 16.563534,51
®6pog €10001PaATOG TTANPWTEDG 10 3.064.287,28 0,00 (1.361.306,60)  1.702.980,68
'Ecoda emopevwy Xprioewv 5 0,00 178.453,48 0,00 178.453,48
ZUvoAo UTTOXPEWOEWY 43.304.689,55 2.582.761,99 (1.734.670,85)  44.152.780,69
Zivoho IBiwv kepahaiwv kai Yoy pewoewv 91.957.878,61 9.110.658,40  (1.369.80048)  99.698.736,53
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Zupwvia Xpnuaroolkovopikng @éong kartd tnv 31" lavouapiou 2015 (CUYKPITIKA TTEPi0dOG)

IZOAOTIEMOZ 31.01.2015
Merdmrwon ota A.M.XA.

Inu. N. 2190/1920 Mpocappoyég Avakarardgeig ANXA
ENEPTHTIKO
Mn kukAo@opoUvTa Tepiouaiakd aTolxEia
Evowyara mayla TepIouoIakd oTogia 1810 52.897.272,26 (5.749.661,84) (3.249.684,84)  43.897.925,58
Emevduoeig o¢ akivnta 2 0,00 1.209.016,59 0,00 1.209.016,59
Aula Trepiouaiokd aTolygia 3&10 1.113.930,94 (98.533,63) 132.477,21 1.147.87452
Noimiég pak poTpOBEapES amaITioelg 4810 5.828.767,74 12.747.035,50 (13247721) 18.443.326,03
AvaBaMOpeveg GopoMoyIKEG aTaITHTEIG 6 0,00 841.167,75 0,00 841.167,75
Z(voAo pn KUKAOQOPOUVTWV TTEPIOUCIOKWY OTOIXEIWV 59.839.970,94 8.949.024,37 (3.249.684,84) 65.539.310,47
KukAo@opoUvra meplouaiakd aTolxeia
Epmopetpara 10 10.194.934,06 0,00 94596896  11.140.903,02
Epmopikég amaitioeig 102.058,46 0,00 0,00 102.058,46
Noitég amaitioeig 10 5.517.580,27 0,00 (2.363.999,93)  3.153.580,34
Tapelakd S1aBéoipa kai 100d0vapa 4.106.506,48 0,00 0,00 4.106.506,48
Z(voA0 KUKAOQOPOUVTWYV TEPIOUTIAKWYV GTOIXEIWV 19.921.079,27 0,00 (1.418.030,97) 18503.048,30
Z0Ovoho evepynTikoU 79.761.050,21 8.949.024,37 (4.667.71581) 84.042.358,77
IAIA KE® AAAIA KAl YNIOXPEQZEIZ
‘1510 ke@aAaia
MeToyikO Kepahaio 11.679.570,00 0,00 0,00 11.679.570,00
Aagopd amé €kdoan HETOXWY UTIEP TO GPTIO 31.257.195,25 0,00 0,00 31.257.195,25
Noimd amoBeyaTikd 5.716.423 81 0,00 0,00 5.716.423,81
AmoteAéoparTa €1g véov 385.868,82 6.998.952,63 0,00 7.384.821,45
Zivoho IBiwv Kepahaiwv 49.039.057,88 6.998.952,63 0,00 56.038.010,51
Yroxpewoeig
MakpompdBeapeg UTTOXPEW OEIG
YTOXPEWTEIG ATTG TIAPOXES OTO TIPOCWTTIKGO 2.962.805,00 0,00 0,00 2.962.805,00
Mak potrp6Beopa é00da emdpevwy Xprioewv 5 0,00 1.771.617,83 0,00 1.771.617,83
Normiég TPOBAWEIG 10 4.146.774,61 0,00 (3.249.684,84) 897.089,77
AvaBaMOpeveg OpoMoYIKES UTIOXPEWTEIG 0,00 0,00 0,00 0,00
BpayumpoBeapeg uTToXpewaEIg
Epmopikég uToxpewoeig 2.969.773,08 0,00 0,00 2.969.773,08
NoITIEG UTIOXPEWODEIG 12.756.325,49 0,00 0,00 12.756.325,49
BpayumpdBeayies davelakég UTOXPEWDEIG 6.056.503,50 0,00 0,00 6.056.503,50
Dopog €10001paTOG TANPWTEDG 10 1.829.810,65 0 (1.418.031,01) 411.779,64
'Egoda emopevwy xprioewv 5 0,00 178.453,95 0,00 178.453,95
Z0VoAO UTTOXPEW TEWV 30.721.992,33 1.950.071,78 (4.667.715,85)  28.004.348,26
Z0volo I5iwv ke@ahaiwv Kai YIToXpewaewv 79.761.050,21 8.949.02441 (4.667.71585) 84.042.358,77
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Zupgwvia ZuvoAikwv Eicodnudrwy yia Tn Xprion mou éAnge Tnv 31" lavouapiou 2015 (CUYKPITIKNA
mePiodog)

KATAZTAZH ANIOTEAEZMATQN 01.02.2014 - 31.01.2015
Merdmrwon ota A.NXA

Iny. N.2190/1920 Mpogappoyég Avakarardgeig ANXA
Kukhog epyaoiov 185.105.003,95 0,00 0,00 185.105.003,95
Kéarog mwhjoeswy 10 (104.124.436,83) 0,00 394.713,92 (103.729.722,91)
MikT6 amotéAeapa 80.980.567,12 0,00 394.71392  81.375.281,04
Noimid é00d0 ek pETaMeuang 4.331.522,96 0,00 (216.182,79)  4.115.340,17
‘E¢0da dioiknang (6.664.698,40) (115.266,62) 0,00  (6.779.965,02)
'E¢0da diabeong 8&10 (73.757.979,13) (326.903,46)  (896.600,90) (74.981.48349)
Normd €500 expeTdMeuang 9 (1.318.796 47) (486.919,15) 718.069,77  (1.087.645,85)
AmoteAéapaTa PO TOKWV Kal POpWV 3.570.616,08 (929.089,23) 0,00 2.641.526,85
XpNUaTOOIKOVOHIKG €030 19.910,21 0,00 0,00 19.910,21
XpnuatooikovopIkd E¢oda (497.544,78) 0,00 0,00 (497.544,78)
Képdog / (Znpia) ekpeTaAAeuang 3.092.981,51 (929.089,23) 0,00 2.163.892,28
O opoi elgodpaTOg 7 0,00 (482.594,57) (482.594,57)
Képdn petd popwv 3.092.981,51 (1.411.683,80) 0,00 1.681.297,71
Normd guvohikd icodnpara
Norma guvohikd eicodnpara / ({npieg) ou ev avaragivopodvral aTnv
KardoTaon AmoteAeopdTwYV O€ PETAYEVETTEPES TTEPIOBOUG:
AvaroyioTikd képdn Kai ({nuieg) e TPOYPAMUATWY KABOPIGHEVWY TIAPOXWY 0,00 (816.583,00) (816.583,00)
®dpog Tou avriaTolyei oe aTolygia Tou Moimou cuvoNkoU e16001LaTog 0,00 0,00 0,00 0,00
Noimd guvohikd el00dApaTa TG Xprong KaBapd amé @opoug 0,00 (816.583,00) 0,00 (816.583,00)
ZuvoAIKG CUYKEVTPWTIKG I008AKATA TG XPRONG, KaBapd amrd ¢opoug 3.092.981,51 (2.228.266,80) 0,00 864.714,71

O1 KUpPIOTEPEG EYYPOAPES TTPOCAPPOYAS avaAuovTal TTAPaKATW:

1. Evowparta Tdyla TTEPIOVTIAKA OTOIXEId
To kKovdUAI avatrpooapuooTNKe KABWG ol atrooféoelg uttodoyioTnkav Bdoel TnG wPENUNG Jwhg Toug OTTWG
avagEépeTal Kal TapaTTavw (Trapdypa@og 3.2) evw péxpl Twpa Aoyidovrav BAoEl TwV EKAOTOTE GOPOAOYIKWV
ouvteAeoTwv. EmmAéov, avTihoyioTnke n @opoAoyikn avarrpooapuoyr Tou N.2065 Twv OIKoTTédwV Kal KTIpiwv
KOl Ol OXETIKEG DIEVEPYOUNEVEG ATTOORETEIG .

2. Emevduosic ot akivnra

20ppwva pe 1o AigBvég AoyioTikG MNpoTutro 40, eévduon o€ akivnrta ival akivnta (yRTreda A KTApIa i yépn
KTIpiwv 1 ka1 Ta dU0) TTOU KATEXOVTAI yIa va KePBifovTal uIoBwpaTta A yia Ke@aAaiakoUg oKoTroUg ] Kal yia Ta
oUo TTapd yia: a) Xpron oTnv TTapaywyr 1 mpopnRbeia ayabwyv A uTTNPECIWY 1 yia S10IKNTIKOUG OKOTToUG 1 B)
TTWANCON KOTA T oUVABN TTopEia TWV EPYACIWV TNG ETTIXEIPNONG.

H Etaipeia diaBéTel yrmedo Kal KTiplo TTou €ival I010KTNTA Kal Ta oTroia eKJIoBwvel og ouvOedeuévn eTaipeia. Ta
akivnta pe Paon Ttov K.N. 2190/1920 - EFAX ocupmepidaufdavovtal oto kKovoUAI «Evowuara Tayia
Mepiouoiakd oToixegio», evw Katd Tn petaBaon ota AlMXA petagépbnkav oto KovOUAI «ETmevduoelg oe
akivnTa» ocUpgewva ue 1o AieBvég AoyioTikéd MpdTutro 40.
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3. AvuAa mepIouTIaKkd oTolxEia
To kKovdUAI avatrpooapuooTNKe KABWG ol atrooféoelg uttoAoyioTnkav Bdoel TnG wPENUNG Jwhg Toug OTTWG
avagEpeTal Kal TTapaTTavw (TTapdypagog 3.4) evwy péExpl Twpa Aoyidovtav BACEl TwV EKAOTOTE GOPOAOYIKWV
ouvteAeoTwyv. EmmAéov, diaypdenkav Ta €¢oda TTPWTNG €yKaTaoTacong Tou Ogv TTAnpolcav Ta KPITHPIO
avayvwpiong Tou AAI 38.

4. NOITTES HAKPOTTPOOEOUES ATTAITHOEIS
To kovdUMNI avaTTpoCapUOOTNKE HE TNV AvVOyvwWPIon Twv TTooWwv Tou éxel n ETtaipeia kataBdAel oToug
EKMIOBWTEG TWV KATAOTNUATWY TTOU PICBWVEI KOTA TNV apyIKA ouvawn TNG CUP@WVIOG, Ta OTToia KOTavEUOVTal
oTn OUuvoAIKN SIdpKEIa TwV PICBWOoEwWV Kal avayvwpifovtal wg ¢€odo (atrooBévovtal) pe Tn otabepr] pébodo
evwy pe Tov N.2190/1920 amoofévovtav eviog 5 etwv. EmmAéov avayvwpioTnkav wg PAKPOTTPOBETHES
ATTAITACEIG OI TTPOUABEIEG PECITWY yIa TNV olvaywn TwV CUPQWVIWVY MicBwong KaTaoTNUATWY Ol OTToiEg
atroofévovtal oTnv dIdpKEIa TNG MioBwong

5. MakpompoOsoua Ecoda emousvwy XpRoswv

To kovdUAI avaTTpocapudoTnNKe KOBWG avayvwpioTnkav wg un dedouleupéva €éo0oda Ta TTOod TToU €XEl N
Etaipia AdBel amd Toug eKUIOOWTEG TwV KaTaoTNUATWY TNG (KivnTpa A&IroupyikAg pioBwaong) Ta oTroia Kal
peTagépovtal oTnv KatdoTtaon ocuvoAikoU €1000ANaTog wg £€00da aTnv SIAPKEIQ TNG EKACTOTE JiocBwaong OTTwg
TEPIypd@eTal otV TTapdypago 3.19 mapamavw. To BpaxutrpoBeoud uépog ep@avietar oto KovOUAI Tng
Katdotaong Xpnuartoolkovouikng @éong «Ecoda eTTOpEVWV XPAOEWV>»

6. AvaBaAAduevor popoAoyikES amaITHOEIS | UTTOXPEWOTEIS:
O1 diardéeig Tou N.2190/1920- E.'A.Z. dev TIPOERAETTAV TNV OVAYVWPION ATTAITACEWY A UTTOXPEWOEWY aTTo
avapBaAAopevoug  @opoug  elcodnuatog. Me Bdon Ta AMNXA o avapal\opevolr @bépol  €I00dRPaTOG
uttoAoyidovTal yia TIG TTPOCWPIVEG dIaPOPEG PETALU Twv AOYIOTIKWV agiwv Kal TNG @opoAoyIikAg Baong Twv
OTOIXEIWV EvEPYNTIKOU Kal TTaONTIKOU XPNOIJOTIOIWVTAG TO BEGTTIOUEVO POPOAOYIKO GUVTEAEDTH.

7. ®opog eiIcodAuarog:
Jupgwva pe 1a AT1.X.A, T600 0 TpEXOV POPOG €I00BMNPATOG OGO KAl O avaBaAAOPEVOS GOPOG KaTaxwpouvTal
wg £€000/(€0000) OoTnNV KATAoTaon CUVOAIKOU €1000AUATOG TNG XPNong, evw e Tov N.2190/1920- E.IA.Z o
TPEXOV POPOG €1000NPATOG TTapouaialdTav OToV TTivaka SIA0EaNG TwV ATTOTEAEOUATWV.

8. Eéoda d1absoncg:
To kKovOUAI avatmrpooapudoTnNKe KaBWg o1 amooBECel Twv eVOWUATwY Kal aUuAwv TTrayiwv OToIXEiwv
UTTOAOYIOTNKAV PE TOUG OUVTEAEOTEG TTOU TTPOKUTITOUV aTTO TNV W@ENIUN {wr Twv TTayiwv OTTwG auTr| £XEI
mpoadiopioTei ammd Tnv ETaipia.

9. Aoimd E§oda skusrdAAsuang:
To kovdUN avaTTpocapudoTnke pe TNV dla@opd PeTagu TnG AoyioTiKAG agiag Bdacel Tou N. 2190/1920 —
E.lA.Z kai TnG agiag Baoel Twv AMNXA Twv TTayiwv TTou diaypdenaoav otnv xpAon mou €Ange oTig 31.01.2015.
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10. Eyypapéc avakardaraéng

AIGQOpPEG EYYPAPEG aVAKATATAENG TTPAYUATOTTOINONKAY WOTE N KatdoTacn XpnuoTooiKoVOoUIKAG ©éong Tng
31 AekepBpiou 2014 & 2015 va cival og cuppwvia pe Tov TpOTIO Trapouciaong Twv AMXA. O1 KupidTepeg
EYYPOQEG €ival ol aKOAOUBEG:

a. AoiréC amraitioeic
H eyypaen avakatdraéng a@opd Tov avTidoyiopd TnG TTPoKATaBoAAG @Opou €1008MPATOG YIO TV ETTOPEVN
Xpnon, TOU gu@avifovrav OTn  KATAOTOON XPNMOTOOIKOVOUIKNAG B€0ng TnG nuepounviag peTapaong
(31.01.2014) ka1 TNG OUYKPITIKAG TrEPIGdOU (31.01.2015). Zupgpwva Tou N. 2190/1920 — E.A.Z., n ETaipeia
EMPAVIZE Ta £V AOYW TTOOA WG OTOIKEID TOU EVEPYNTIKOU KAI TOU TTAONTIKOU QVTIOTOIXO.

B. Noiréc umoxpewaoeic Kai armoreAéguara i Néov
Ta TpoTeivopeva TTood yia diavepopeva yepiopara TTou epgaviodnkav otov Mivaka AidBeong AtroteAsopdtwy
OTIG OUYKPITIKEG OIKOVOMIKEG KataoTdoelg PBaocel Ttou N.2190/1920-E.NA.X. (emoia Tmepiodog 2013),
METaQEPBNKaV o€ aUENON Twv ATTOTEAECUATWY €IG VEO TNV nuepopnvia petafaong kabwg Ta TTOoG auTd
avayvwpidovral e TNV Eykpior atmod Tnv Mevikr ouvéAEUon TwV HETOXWYV €VTOG TNG TTEPIGdoU 2014,

y. Evowyara ayia mepiouoiakd oroixeia
H eyypagnr avakatdraing agopd Tnv PETAQOPE TnG TIPORAEWNS ETMTAXUVOUEVWY ATTOOBECEWY  TTOU
EM@AaviICeTal 0TNV KATAOTACT XPNUATOOIKOVOUIKNAG B€0NG TnNG OUYKPITIKAG TTepIodou (31.01.2015) oclpewva ue
TIG dlaTdgelg Tou Népou 2190/1920 wg pépog Tou kKovOuAiou «NAoITTéEg MpoBAéweig», oTo KOVOUAI «EvowpaTta
TTAyIa TTEPIOUCIOKA OTOIXEIO».

0. Noirréc Makpotrpd8Beauec amraitioeic/ AuAa TTEPIOUCIAKG OToixEia
H avaméoBeotn aia Twv AuAwyv TTayiwyv 6TTwg eueavifoTav oTnv KaTaoTaon XpNUATOOIKOVOUIKAG B€ang Twv
OUYKPITIKWV TTEPIOdWYV (31.01.2014 & 31.01.2015) cupgwva e Tig diatdaeig Tou N. 2190/1920 -E..A.Z,
avaratagivounénkav wg akoAoubwg:

v' To mood trou €xouv d0B¢i atéd Tnv ETaipeia 0Toug eKUITOWTEG TWV KATACTNPATWY KATA TNV APXIKA
ouvayn TG oluBaong KaTtaxwpouvTal oTIG «N\OIMTTEG JOKPOTTPOBECES ATTAITACEIS» OTTWG KAl TA
MEOITIKA €€00a.

v' Ta mood trou gixav 500¢i wg «duAn eptropikr| agia» ammd Tnv Etaipeia og Tpwnv HIoBwTEG W «Aula
TTEPIOUCIAKA OTOIXEIO»

&. Eumropeuuara
O1 ayopég utrd TTapaAafn TTou u@avifovTal oTnv KAaTAoTaon XPNUATOOIKOVOUIKAG BE0NG TWV CUYKPITIKWV
mEPIOdwWYV (31.01.2014 & 31.01.2015) oTig « AonTég ATTAITACEIG» oUPQwva e TIG dlatageig Tou N. 2190/1920
—E.I'A.Z, petagpépBnkav o1o KovOUAI «EpTtropelpaTo.

AldQopeg eyypagEg avakaTdragng TTpayuoToTToIndnkKav woTe n KatdoTtaon uvoAIKwv Eicodnudatwy yia tnv
xprion 1ou €A&e Tnv 31 lavouapiou 2015 va eival oe cup@wvia pe Tov TPOTTO TTapouciaong Twv AlNXA. Ol
KUPIOTEPEG EYYPAPEG €ival 01 AKOAOUBEG:

o1 . Kéoro¢ MNwAnoswv
To 10006 TToU a@opd TTPORAEWYN UTTOTIMNONG ATTOBEPATWY KaI EPPavifeTal 0TV KATAOTACT OUVOAIKOU
€I000NMATOG TNG CUYKPITIKAG TTEPIOdou 01.02.2014-31.01.2015 cuppwva pe Tig diatdéeig Tou N. 2190/1920 —
E.l'A.Z oT1o KovdUA «EE0da d1a0eong» peTa@EPBNKe 0TO KOVOUAI «KOOTOG TTWAACEWV».

{ Noirrd é€oda ekuetdAeuonc
‘Eyive avartagivopunon Twv E€MTAXUVOPEVWY aTTOORE0cwY atrd T «NAoITTa £€60da  eKPETAAAEUONG», OTTWG
EM@aviCeTal OTN KOTAOTAON OUVOAIKOU €I008UOTOG TNG OUYKPITIKAG TTEPIGdoU (31.01.2015) oUpgwva PE TIG
dlardgeig Tou N.2190/1920- E.IA.Z. oTta «EEoda d1d0song» .
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21NV ouvéxela TopaTiBeTal N cup@wvia Twv AtroteAeopdTwy €1 Néov peta&u Tou KN 2190/1920- E.IN.AZ. Kai

ANMXA yia Tnv nuepopnvia yetdfaong kai Tnv 31.01.2015.

1n @ eBpouapiou 2014

31n lavouapiou 2015

KaBapr 6€on N.2190/1920

Meramrwon ota ANXA

Avayvwpion TIpourBeiag JECITWY wg AoITT HaK POTTPEBETUN aTTaiThOoN
Naypa@r| eE6dwv TTPWTNG EyKaTdoTAONG

AvayvwpIion UTTIoXpEWaoNG KIVATPWY ASITOUPYIKAG pioBwaong
Kavovikotroinon picBwuatwy AsIToupyikig picbwong
Avayvwpion TToowv KataBAnBéviwy aToug ek JITBWTEG
Avriloyiogdg poporoyikrig avampoaappoyrig Kripiwv N.2065
AvriAoyiou6G @opoioyikrig avatrpoaapuoyig oikotédwv N.2065
Avayvwpion avaBaMOpevwy eépwv

Ala@opd amrooBécewy Trayiwv oToIxEWwv

Na@opd avamdaBeaTng agiag Siaypa@éviwy Tayiwy

Xpovikfj TakToTOINGN pEPiopaTog xpriong 2013

KaBapn 6£on AMXA

48.653.189,06

338.626,24
(84.423,63)
(461.348,71)
0,00
13.736.638 84
(520.765,14)
(2.126.775,31)
(454.237 68)
(3.899.818,20)
0,00
364.870,37

55.545.955,84

49.039.057,88

317.930,78
(25.231,96)
(420.670,92)
(0,00)

12.381.385,56
(491.292,00)
(2.126.775,31)

841.167,75
(3.477.561,27)

0,00

0,00

56.038.010,51

Zupguwvia " ATroteAéapaTa TTPO TOKWV Kol popwv' & " KEpdn po popwv' &
Képdn petd popwv g mepiddou 01/02/2014 -31/01/2015

AmoteAéapaTa PO
TOKWV Kol pOpwv

Képdog / (Znpia) Képdn peta
eKpeTAAAEUONG PpOpwYV

AmoréAeopa N.2190/1920 - ET AL, 3570.616,08 3.092.98151  3.092.981,51
Mpocappoyés :

Emidpaon diagopdg ouvreAeaTwv amooBéaewv (992.275,16) (992.275,16)  (992.275,14)
Emidpaon Adyw e diapopds TG avAwaong TG oUVEITPOPAG IBI0KTNTWV 178.452,53 178.452,53 178.452,53
Emidpaon Adyw TG avakatdTagng Twv ATV EVOWHOTOUEVWY POPWY (115.266,62) (115.266,62)  (115.266,62)
Emidpaon Tou pdpou €100druarog kai Tou avaBadpevou popou 0,00 0,00 (482.594,57)
AmoréAeopa A.NXA 2.641.526,85 2.163.892,28  1.681.297,71
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5. ‘Ecoda / 'E§oda

a) MNwAnoeig
O1 TwARoEIg avaAlovTal WG €ENG:

01.02-31.01.2016 01.02 - 31.01.2015

MwAnoeig eowTepikoU 221.361.198,27 207.866.817,35
ETTIOTPOQEG KOl EKTTTWOEIG (25.084.741,53) (22.761.813,40)
Z0volo 196.276.456,74 185.105.003,95
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B) Kéotoc TwAnRoewyv, £€0da dloiknong kai £€0da 5idsong
O1 Moyapiaopoi e€6dwv €xouv PePIoBET 0TO KOOTOG TTWATEWVY Kal OTIG AsiToupyieg dloiknong kail d1d6gong wg €EAG:

Karnyopia
KooTog MwAjoswv
‘E€oda Aloiknong
E¢oda AidBeong
ZUvoAo

KoéoTtog NMwAnocewv

KooTog eutropeupdrwy
MpdéBAewn utroTiuNOoNG ATTOBEPATWY
I&ioTTapaywyn

"E¢oda dioiknong kai £§oda diabeong

AuoIBég kal €600a TTPOOWTTIKOU (ZNU. B3)
ApoBEg kat €oda Tpitwy

MNapoxég Tpitwv

AnooBéoelg (Znu. 27.6)

AvoAoEIG TTOOWY KATABANBEVTWY O€ EKITOWTEG
AvoADoEIG TIPOUABEIAG PHETITWY

Dopol - TEAN

Aildgpopa ‘E¢oda

NoiTrég TTpoBAEYEIG

Z0volo

01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015
109.870.805,44 103.729.722,91
7.073.366,94 6.779.965,02
80.031.930,33 74.981.483,49

196.976.102,71

01.02.2015-
31.01.2016

185.491.171,42

01.02.2014 -
31.01.2015

110.544.019,60
(367.983,11)
(305.231,05)

104.490.582,14
(394.713,92)
(366.145,31)

109.870.805,44

01.02.2015-

31.01.2016

103.729.722,91

01.02.2014 -

31.01.2015

31.275.126,92
16.222.658,67
22.934.518,40
9.565.204,38
1.355.564,16
42.373,80
1.276.574,45
4.140.509,78
292.766,71

28.767.975,44
15.184.261,07
22.588.232,07
8.491.814,77
1.168.786,80
43.259,16
1.440.068,49
3.931.564,07
145.486,64

87.105.297,27

81.761.448,51

B3) ApoiBég kai £§05a TTPOCW TTIKOU

01.02.2015- 01.02.2014 -

31.01.2016 31.01.2015
MioBoi kal nuepouiodia 23.234.165,08 22.140.610,37
EpyodoTikEG €10popEG 0 aOQANCTIKG TaUEia 5.534.985,14 5.539.022,68
Mapemépeveg Mapoxég 358.407,90 417.151,91
Amolnpiwon améAuong 331.102,28 226.397,75
MpéBAewn amolnpiwong €£66ou aTTd TNV UTINPETia 327.633,00 261.793,00
NoiTrd dedouAeupéva ££00a TIPOCWTTIKOU 1.410.375,52 148.025,73
MpoBAEWEIG TTAPOXWV KIVATPWY 78.458,00 34.974,00

Z0voho

B4) AmrooBéoeig

ATTooBéoeIg akIVITWY
ArrooBéoeig AoiTrou e€0TTNOOU
Artoopéoeig duAwv

ZUvoAo

31.275.126,92

28.767.975,44

01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015
8.023.242,35 7.318.247,27
1.397.452,15 1.029.332,62
144.509,88 144.234,88
9.565.204,38 8.491.814,77
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y) Aoimd éooda skusrdAAsuong

To KovOUAI OTIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG avOAUETOI WG EEAG:

01.02.2015- 01.02.2014 -

31.01.2016 31.01.2015
‘Ecoda a1 eravatigoAdynon e€6dwv dIoIKNTIKAG
uTTOOTAPIENG & €€0dWV pIcBodoaiag 1.805.410,00 1.680.192,94
Evoikia £é00da 665.506,87 712.402,09
Noird ouvén é0oda 806.942,23 855.690,80
‘Ecoda Mponyoupevwy Xprocwv 486.977,59 734.989,47
Mn xpnoiyotroinBrioa TTPpoRAewn SIKACTIKWY UTTOBETEWV 0,00 132.064,87
Z0volo 3.764.836,69 4.115.340,17

Ta é00da a1d evoikia TTepIAauBdvouv TTood atd TNV EKYiIoCBwWOoN Tou ETTEVOUTIKOU OKIVITOU TNG ETAIPEIOG OTNV
Adpioa o€ gTaipeia Tou oyiAou, TTOOA aTTd TNV UTTEKPIOBWON PEPOG Tou akiviTou oTnv Kopan o¢ etaipeia Tou
opilou, TToodG atrd TNV UTTEKPIoBwon Pépog Tou akivijTou otnv lMdtpa o€ eTaipeia Tou opiAou, KABWG Kal TTOod
amd TNV eKPioBwon xwpwv oTo akivnto Tng Ztadiou OTIG AOITTEG €TAIPEIEG TOU OWIAOU yIa XpPrion Twv
OIOIKNTIKWYV UTTNPECIWY. Ta HPEAAOVTIKA E€ICTTPOKTEN MICOBWUATA AEITOUPYIKWY WICBWOEWY avaAuovtal oTn

onueiwon 27.4

0) ANoimrd é§oda skustadAAsuong

01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015
Noitrd €¢oda 237.004,11 415.440,73
Znieg eKTTOINONG EVOWNATWY TTaYiwv 321.145,78 218.871,05
Znpid atoé AoIrég JoKpoTTpOBECUEG ATTAITHOEIG AOYW
TEPUATIOPOU AEITOUPYiag KATAOTAPATOG 0,00 453.334,07
Zovolo 558.149,89 1.087.645,85
&) Xpnuarooikovouika éooda kai £é§oda
01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015
‘E€0da BpaxutTpOBeCUEVWV KAl HAKPOTTPOBET WY
XPNHATOBOTHOEWV 228.311,59 418.525,88
Noitrd Tpatredika £€¢oda 193.781,89 79.018,90
Zuvolo 422.093,48 497.544,78
01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015
Noitroi MioTwTIKOi TOKOI 8.543,77 19.910,21
Zuvolo 8.543,77 19.910,21
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6. D6pog £1008AUATOG (TPEXWV Kal avaBaAAOuEVOG)

O @OpOog €1000MNATOG TTOU AVOYVWPICTNKE OTNV KATAOTAON OUVOAIKoU €1I000nuaToG TNG ETaipeiag avaAueTtal
w¢ akoAoubwg:

01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015

DEpog EI00OANATOG TPEXWY 2.376.803,04 1.775.263,09
AvaBaAAopevog @opog (£0000)/'€€0d0 (1.598.873,02) (1.292.668,52)
20volo emifdpuvong Opou EICOSANATOG OTA

atroteAéopara 777.930,02 482.594,57

AvaBaAlopevog @opog (£é0000)/'€€odo aTa
avaAoyIoTIKA KEPBN/Cnuieg 20.386,71 0,00

Me 11¢ diatdéeig Tou vopou 4334/2015 augaveral atrd 26% oe 29% 0 uvTEAEDTHG QOpOoAoyiag £I000AUATOG
TWV KEPOWV OTTO ETTIXEIPNMOTIKA dpacTnpidTnTa TnNG Trapaypdeou 1 tou dpbpou 58 Tou v.4172/2013 10U
QTTOKTOUV TA VOUIKG TTPOCWTTA KAl Ol VOUIKEG OvTOTNTEG TToU TNPoUuv dimmAoypa@ikd BiBAia. Or diatdgeig auTég
I0XU0UV yIa T KEPAN TTOU TTPOKUTITOUV OTa QOpoAoyIkd £Tn TTou apyifouv atrd Tnv 1n lavouapiou 2015 kai
METE.

H Etaipeia AauBavoviag utmoyn Toug vEoug GOPOAOYIKOUG GUVTEAECTEG Kal cUU@wva Pe To AAT 12, éxel
avatrpooapudoel TNV avaBailéuevn gopoloyia avayvwpiloviag tn diagopd wg (E0000)/é€0d0 aTTd POpPOo
€000 UOTOG OTa arroTeAéopara Kal oTa AoITTd OUVOAIKA €lo0druata  oTnv  Kartdotaon 2ZuvoAikou
Eicodnuarog.

21OV Trivaka TToU aKoAouBei TTapaBéToupe TN CUPQwvia PeTagU TOU OVOUAOTIKOU KOl TOU TIPAYHATIKOU
(POPOAOYIKOU CUVTEAEDTH:

01.02.2015- 01.02.2014 -
31.01.2016 31.01.2015

Képdn 1mpo @épwv €1008RPaTOG 2.093.491,12 2.163.892,28
DEpog €I000APATOG UTTOAOYIOUEVOG E TOV IGXUOVTA QOPOAOYIKO GuVTEAEDTH (2015: 29%,

2014 26%) 607.112,42 562.611,99
Emidpaon avTtiAoyiopou / dnuioupyiag TTPOCWPIVWV

S1apopwv 52.656,87 (85.297,28)
DdopoloyIkA eTTiOpacn pn opoAoynBEviwy ecOdWV Kal £§6dwWV TTou dev

EKTTITITOUV IO QOPOAOYIKOUG OKOTTOUG 215.691,32 5.279,86
Emidpaon amd aAAayr) @opoAoyIKwv

OUVTEAEOTWV (97.530,59) 0,00
20volo emifdpuvong Opou EI00OSANATOG OTA

atroteAéopara 777.930,02 482.594,57

Z0PQWVa PE TO 10XUOVTA YOPOAOYIKO VOUO 4172/2013, 0 @OPOAOYIKOG OUVTEAECTAG TWV VOUIKWY TTPOCWTTWY
TTou £dpelouv aTnv EAAGDQ, avépyeTal og 29% EvavT 26% 1o 2014.

H EAANVIKA @opoAoyiKry VOUOBETia Kal OI OXETIKEG DIOTALEIG UTTOKEIVIQI OE €PUNVEIEG OTTO TIG QOPOAOYIKEG
apxés. O1 dnAwoeig @opou elcodrpaTog KartariBevial o€ eTriola Baon aAAd Ta képdn 1 ol gnuieg TTou
onAwvovTtai yia ¢opoAoyikoUg OKOTTOUG TTAPAPEVOUV TTPOCWPIVA £wg OTOU O POPOAOYIKEG apXES £EeTdooUV
TIG @opoAoyIKEG dnAwoelg Kal Ta BiBAia Tou gopoAoyoUuevou, GTIYURA KATd Tnv oTroia 6a ekkaBapioTouv Kal ol
OXETIKEG QOPOAOYIKEG uTTOoXPEWOEIG. O1 @opoAoyIKEG Cnuieg oTo BaBud TTOoU avayvwpifovral amo TIg
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QOPOAOYIKEG APXEG, MTTOPOUV va XPNOIYOTTOINBoUV yIa TOV CUUWNQIOUO TWV KEPOWV TWV TTEVTE ETTOUEVWV
XPNO€EWYV TTOU aKoAouBouv Tnv Xprion TTou agopouv.

H ETaipeia dev €xel avEAEYKTEG XPAOEIG.

Oocov agopd TG XpAoelig amd 2011 éwg kai 2013, n Etaipeia eAéyxBnke wg TTPOG TNV QOPOAOYIKN TNG
OUPPOPQWON oUupwva Pe To ApBpo 82 Tou N 2238/1994 kai EAape @OPOAOYIKO TTIOTOTTOINTIKO UE CUUQWVN
yvwun. MNa m xprion 2014, n etaipia £€xel emiong utraxOei oTo QopoAoyikd €Aeyxo Twv OpkwTwyv EAeykTwv
NAoyioTwy, OTTwg TTPoRAETTETal a0 TIG dlatdéelg Tou dpBpou 65A N. 4174/2013 kai €AaBe @opoAoyikd
TMOTOTTOINTIKO PE aUUPWVN Yvwun. O @opoloyikdg EAeyXog yia Tn xprion 2015 Bpioketal o€ e€ENIEN aTTd TOUG
vouIpoug eAeykTEG TNG ETaIpEiag Kal TO OXETIKO QOPOAOYIKO TTIOTOTIOINTIKO AVAUEVETAI VA XOPNyNnOei HETA TNV
Onuoacicuon autwyv Twv Oikovouikwy KataoTdoewy.

Z0pewva pe mn MOA.1006/05.01.2016, dev e€aipouvTtal atrd Tn OIEVEPYEIQ TAKTIKOU POPOAOYIKOU EAEyXOU aTTO
TIG APUOBIEG POPOAOYIKEG APXEG Ol ETTIXEIPNOEIS VIO TIG OTTOIEG €KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG
EMQUAGEEIG IO TTOPABACEIS TNG POPOAOYIKIG VOUOBEDIOG. ZUVETTWG Ol POPOAOYIKEG ApPXES €ival duvaTOv va
emmavéNBouv kal va dlevepyoouv Tov OIKO TOUG QOPOAOYIKO €Aeyxo. QOTO0O ekTIuGTal OTTO TN Aloiknon g
ovtoTNTag OTI Ta ATTOTEAEOUOTA TETOIWV HEAANOVTIKWYV €AEyXwv attd TIG QOPOAOYIKEG APXEG, AV TEAIKA
TTpayuatotroinfouyv, &€ Ba £€xouv oNUAVTIKN ETTITITWAON 0TNV OIKOVOMIKA B€on Tng ETaipiag.

AvaBaAAopevol @Opol  €1000MPATOG, UTTOAOyifovTal O€ OAEG TIG TTPOCWPIVEG QOPOAOYIKEG BIAPOPES
XPNOIYOTTOIWVTOG TOV POPOAOYIKO OUVTEAECTHA TToU Ba 1I0XUEI KATA TNV XPrON TTOU £V TTEPIOUCIAKO OTOIXEIO
TIPAYUATOTIOIEITAI 1] MIA UTTOXPEWON dlakavovideTal, AapBAvovTag utrown ToUuG QOPOAOYIKOUG OUVTEAEOTEG
TTou £xouv BeoTTIOTEI PEXPI TNV NUEPOUNVia Twv Oikovoulikwy KaTaoTdoewy.

H xivnon tou AoyapiacpoU avaBaAAduevwy @opwv eI000AUATOG EXEl WG EEAG:

AvaBaAAépevn @opoloyikn utroxpéwon 01.02.2014 451.500,77
MioTwon ota amoteAéopaTa 1.292.668,52
AvaBaAAépevn @opoAoyikn atraitnon 31.01.2015 841.167,75
MioTwon ota arroteAéopaTa 1.598.873,02
Xpéwan ata AoITTd cUVOAIKA €l00dApATA (20.386,71)
AvaBaAAépevn @opoAoyikn atraitnon 31.01.2016 2.419.654,06

H xpéwaon yia avaBoAlduevoug @opoug €i00dAuaTog (avaBalAopevn @OpoAOyIKA UTTOXPEwaon), OTOUG
OuUVNUUEVOUG AoyoplaopoUg aTToTEAECUATWY XPHOEWGS, aPOPa TIS TTPOCWPIVEG QOPOAOYIKEG BIOQOPES TTOU
TIPOKUTITOUV KUpiwg atré AoyioBévia €00da-képdn Ta otroia Ba @opoAoynboulv ot peAAOVTIKO Xpovo. H
mioTwon yia avaBaAAduevoug @opoug (avaBarlduevn @OopoAoyIKh aTTaiTnon) a@opd KUpiwg TTPOCWPIVEG
@OPOAOYIKEG OIaPOPEG TTOU TTPOKUTITOUV OTTO OUYKEKPIUEVEG TTPOPRAEWEIG, Ol OTTOIEG €ival QOPOAOYIKA
EKTTEOTEEG KATA TNV TTPAYUATOTTOINOT TOUG O€ PETAYEVEDTEPEG XPNOEIG.

XPeWOTIKA Kal TTIOTWTIKG uTTOAoITTa avaBaAAopeEvnG @opoAoyiag cupyneiovral OTav UTTAPXEl VOUIKA I0XUPO
OIKaiwPa oupywn@IoPoUu Kal ol avaBaAAOuEVEG POPOAOYIKEG QTTAITACEIG KAl UTTOXPEWOEIG agopouv o€
POPOUG EICOOANATOG EICTIPATTOPEVOUG aTTO TNV idIa GOPOAOYIKK apXH).

H Aioiknon 1ng Etaipeiag Bdoel Tng kepdogopiag Tou TTAPousIdlel KoBWG Kal TG OVOAPEVOUEVNG
KEpOOPOPIaG atmmd Ta OTOIXEIG TOu TIPOUTTIOAOYIOUOU, EKTING BEPain kal aiyoupn TNV avAaKTnon Tng
avaBaAAOpeEVNG QOPOAOYIKAG aTTaiTnong, a@ou o1 QOPOAOYIKEG BIOPOPEG aPOoPOUV TTPOCWPIVEG dIAPOPES
TTou Ba CUPYPN@PICTOUV O€ HEAAOVTIKAG £Tn PE POPO £1000AUATOG TTOU Ba avakUYEl aTTO QUTEG.
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O1 avaBalépuevol eopol eicodrpaTog TnG ETaipeiag mpoépxovral atréd 1a akdAouba aToixeia:

AtrooBéocig
Evcw’pa'rwv MpoBAéyeig &
p p p mayiwv & 2 .
AvaBaAropeveg PopoAoyikEG ATTAITAOEIG . Aedouleupéva Z0volo
Kivntpa “E¢oa

A&ITOUPYIKAG

HioBwnong
01.02.2014 1.780.386,35 1.339.638,97 3.120.025,32
(Xpewan)/mioTwon otnv KatdaTaon
QTTOTEAECUATWY 821.497,55 123.753,74 945.251,29
31.01.2015 2.601.883,91 1.463.392,71 | 4.065.276,62
(Xpewan)/mioTwan oTnv KatdoToon ommoTEAETUATWY 1.220.750,42 433.692,85 1.654.443,27
(Xpéwan)/mioTwaon otnv kKabapr) Béon 0,00 (20.386,71) (20.386,71)
31.01.2016 3.822.634,32 1.876.698,85 5.699.333,18

AvaBaAropeveg PopoAoyIKEG UTTOXPEWTEIG

AUAN gpTTOpIKNA
adia kai
TTPOTTANPWHEG

20voAo

01.02.2014

(3.571.526,10)

(Xpewan)/mioTwaon oTnv KatdoToon ommoTEAETUATWY

347.417,23

31.01.2015

(3.224.108,87)

(Xpewan)/mioTwaon oTnv KatdoToon oTmoTEAETUATWY

(Xpéwan)/mioTwon otnv kaBapr) Béon

31.01.2016

(5557025 77 /)  (55570,25)
(3.279.679,12)

7
-
-

O1 avaBaAAopevol @opol eilcoduaTog ota Aoimmd ouvoAlika eilcodniuara Tng Etaipeiag mpoépxovral atrd

avaAoyioTiKa KEPON/Cnuieg xpriong Ta OTToia TTPOEKUWAV OE OXEOn ME

TTPOCWTTIKOU Adyw £EGO0U aTrd TNV UTTNPETIa.

TNV TPORAEWnN yia atmolnuiwon
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7. Evowparta Mayia Meplouciakd oToixeia

Ta evowpata TTdyia TTEPIOUCIaKd oToixeia avaAlovtal wg EAG:

Mivakag MetrafoAng Evawpartwy Mdyiwv TEPIOUCTIAKWY OTOIXEIWV

EmmAa & Mn kukhogopouvta

Mmeda - Kripia & T ‘ i 0
nT'rs a Tlpld' EXVIKG Aormog oToIXEIx l'JTI'O Sivoho
Oikomeda épya Nou6 KOTAOKEUN Kal
ggomhiopsg TpokaTaBoAég

Agia
1n ®eBpouapiou 2014 3.037.330,46  109.324.883,15 21.918.981,15 49.003,80 134.330.198,56
MpooBrkeg 0,00 3.047.029,60 1.837.243,60 64.092,86 4.948.366,06
Meiwoeig 0,00 (1.456.036,38)  (2.365.072,05) (3.821.108,43)

0,00 0,00 0,00 (49.003,80) (49.003,80)
31 lavouapiou 2015 3.037.330,46  110.915.876,37  21.391.152,70 64.092,86 135.408.452,39
MpooBrikeg 0,00 2.178.552,29 2.076.812,89 22.311,20 4.277.676,38
Meiwoeig 0,00 (2.870.408,69) (309.437,75) (3.179.846,44)

0,00 0,00 0,00 (64.092,86) (64.092,86)
31 lavouapiou 2016 3.037.330,46  110.224.019,97  23.158.527,84 22.311,20 136.442.189,47
ATroo €0 €Ig KOl OTTOPEIWOEIS agiag
1n ®eBpouapiou 2014 7 66.614.806,56  20.181.383,94 0,00 86.796.190,50
Amroapéaeig xpriang 7.287.241,07  1.029.332,62 0,00 8.316.573,69
Meioeig atrooBéoewv (1.251.804,70)  (2.350.432,68) 0,00 (3.602.237,38)
31 lavouapiou 2015 72.650.242,93  18.860.283,88 0,00 91.510.526,81
AT ooBéaeig xpriang 7.992.236,15  1.397.452,15 0,00 9.389.688,30
Meioeig atrooBéocwv (2.664.798,59) (193.902,07) 0,00 (2.858.700,66)
31 lavouapiou 2016 % 77.977.680,49  20.063.833,96 0,00 98.041.514,45
AvaméoBeoTn agia
1n ®eBpouapiou 2014 3.037.330,46 42.710.076,59 1.737.597,21 49.003,80 47.534.008,06
31 lavouapiou 2015 3.037.330,46 38.265.633,44 2.530.868,82 64.092,86 43.897.925,58
31 lavouapiou 2016 3.037.330,46 32.246.339,48 3.094.693,88 22.311,20 38.400.675,02

O Ouihog Inditex £xel ouvawel oupBoAaia ac@aAeiag pe Tnv eTaipeia Allianz oe Taykdopio eTmitTedo, Ta oTToia
KOAUTITOUV OAa Ta KataoTApara Twv Etaipiov Tou Opidou 1816kTNTa KOt pn. O1 KaAUWeIG auTéG apopouv
TTUPKAYIEG, PUOIKEG KATAOTPOPEG KAl OTTO uTTaImOTNTA TPITWV. O aoPANOTIKEG KOAUWEIG OPOPOUV KTIPIAKEG
EYKATAOTAOEIG Kal TOV AoITTé e€OTTAIOUO.

Agv uTTGpXOUV EPTTPAYUATA BAPN ETTI TWV TTAYiWY TNG £TAIPIOG.
OAeg o1 pIoBwoeIg TTayiwv TNG €TAIPIAG EPTTITITOUV OTIG AEITOUPYIKEG MICBWOEIG.

MNa TG evowMaTEG AKIVNTOTIOIACEIG TIPOyUATOTTOIEITal €AEyXOG aTTOpEiwONG, OTav Ta YEYOVOTa Kal Ol
ouvOnkeg utrodeikvUouv OTI N avoTTooReoTn agia Toug pTTopei va pnv eival TAéov avakTAoiun. Edv n
avatréofeoTtn aia Twv TTayiwv oToIxEiwv uTTEPPBaivel TNV avakTACIKN aia Toug, To €MTTA(OV TTOOO apopd
{nuia atropgiwong, n otmoia KaTaxwpeital atreudbeiag wg darrdvn oTta atToTeAéopaTta. Agv KaTaxwprnonke
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{nuia atmopeiwong yia TG xproeig 2015, 2014 kai 2013 kabwg n Aloiknon g Etaipeiag exTipd ot dev
ugioTavTal evOEiCEIS ATTOPEIWONG TNG Aiag TWV EVOWMATWY AKIVNTOTTOINCEWV.

8. Emrevduosig o€ akivnta

O1 emrevdUoelg o€ akivnta TnNg ETaipeiag avaAvovTal wg akoAoUubwg:

EmrevduTikd AkivnTa
Agia
1n ® eBpouapiou 2014 1.568.263,88
MpooBnkeg 0,00
Meiwoeig 0,00
31 lavouapiou 2015 1.568.263,88
MpooBnkeg 0,00
Meiwaoeig 0,00
31 lavouapiou 2016 1.568.263,88
ATTOOB£0EIG KOl ATTOUEIW OEIG agiag
1n ® eppouapiou 2014 328.241,09
AmrooBéoceig xpriong 31.006,20
Meiwaoelg atmooBéoewv 0,00
31 lavouapiou 2015 359.247,29
Amroof3éoeig xpriong 31.006,20
Meiwoeig atrooéoewy 0,00
31 lavouapiou 2016 390.253,49
AvarréoBeoTn agia
1n ® eppouapiou 2014 1.240.022,79
31 lavouapiou 2015 1.209.016,59
31 lavouapiou 2016 1.178.010,39

Ta emmevduTIKG akivnta TnNG ETaipiag emueTpouvTal 01o KOOTOG KTHONG Kal dEV UTTAPYXOUV EUTTPAYUATA BApn
€T qUTWV. H ammokTnon emevOUTIKWY OKIVATWY dEv a@opa o€ TTAyIa TTOAITIKA TNG ETAIPEIAG KAl N atrépaon
ylo va XpnoIPoTroinBouv wg €TTEVOUTIKA €ival yia EUTTOPIKOUG OKOTTOUG. To avwTépw €TTEVOUTIKO aKivnTO
agpopd 1o KTiplo oTnv Adpioa 1o otroio n Etaipeia 1o pioBwvel otnv ouvdedepévn etaipeia MINEPXKA EAAAL
A.E.

Emi twv emevduoewv oe akivnra g Etaipeiag dev ugiotavral gpmmpaypata Bapn A GAAou €idoug
0eouEVOEIG.

H TeAeutaia ekTipnon Tou akiviitou Tng Etaipeiog €yive otig 31.01.2016 amd tnv eTaipeia Proprius Aigbveig
2Uupoulol kar ExkTiuntég AKiviTwy péAoug Tou opidou Cushman & Wakefiled,
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H evhoyn aia Twv emevdloewv o€ akivnra Tpoodiopiobnke oe €3.300.000 pe v péBodo Twv
TpoeCoPAnuévwy Tapeiakwy powv (DFC) kai n katnyopia Tng €uAoyng agiag avépxetar oe emimedo 3. Ol
TapadoxEg Tou xpnoigotroinnkav replAapBdavouv TTpoeCo@ANTIKG €mITOKIO 9,36% Kai 100% CuvTeAEDTN
ekpioBwong (TTAnpdTnTag).

KATAIOPIA EYAOIHZ MPOEZO®KHTIKO

XPHZH AZIAS EYAOIH AZIA° MEOOAOZ EKTIMHZHZ ENITOKIO
100% péBodog TV
Kataotnua 3 € 3.300.000 TTPOEEOPANUEVWV 9,36%

Tapeiakwy powv (DFC)

Ta ¢00da pIoBwPATWY aTTo ETTEVOUTIKG akivnta (onueiwon 5) avépyovtal og € 659.872,27 yia Tn xprion mou
éAn&e Tnv 31" lavouapiou 2016 (31.01.2015: € 658.535,49). Kard Tn didpkeia TS Xpriong 2015 kai 2014 dev
TTpaypatotroiNénke daTrdvn TTIOKEUNG KAl GUVTAPNONG TwV £V AOyw AKIVATWV.

H Etaipeia dev €xel TTEpIOPICPOUG OTN PEUCTOTTOINCON TNG €TMEVOUONG O€ OKivNTa Kal Oev €XEl CUPPBATIKEG

OeOUEUTEIG VIO TNV ayopd, KATAOKEUR i aglotroinon Tng emévouong 0€ akivnTa A yia ETTIOKEVEG, OUVTAPNON N
avaBaduion.
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9. AuAa TTEPIOUCIOKA OTOIXEIO

H kivnon Twv GuAwv TTEpIOUCIOKWY OToIXEiwV TNG ETaipeiag avaAUeTal wg akoAouBwg:

Mivakag MeTaBoAng AuAwv MAyIwV TTEPIOUTCIOKWYV CTOIXEIWV
Noird duAa (SOFTWARE-
KEYMONEY)
Agia
1n ®eBpouapiou 2014 2.923.255,47
Mpoobnkeg 550,00
Meiwoeig
31 lavouapiou 2015 2.923.805,47
Mpoobnkeg 600,00
Meiwaeig -
31 lavouapiou 2016 2.924.405,47
AtrooBéoeig Kal aTTOUEIW OEIG agiag
1n ®eBpouapiou 2014 1.631.696,07
AmTooBéoeig xpriong 144.234,88
Meiwoeig atmooféoewy -
31 lavouapiou 2015 1.775.930,95
AmTooBéoelg xpriong 144.509,88
Meiwoeig atmooféoewv -
31 lavouapiou 2016 1.920.440,83
AvarroofeoTn agia
1n ®eBpouapiou 2014 1.291.559,40
31 lavouapiou 2015 1.147.874,52
31 lavouapiou 2016 1.003.964,64

Ta duAa TTEpIOUCIaKA OTOIXEIO aQOPOUV Kupiwg TTood TTou eixav o0&l wg «duAn eutropikn agia» oo Tnv
Etaipeia o mpwnv piobwtég Ta otroia atmmoofévovtal Pe TNV aTabepr péBodo 0TO XPOvVo TNG PicBwong Twv
KATaoTNUATWY, KaBWG Kal o€ AOYIOUIKG TTpoypduuata TTou amoofBévovtal Bacel TNG oTaBeprig pebddou Kal
EVTOG TTEPIOOOU 3 ETWV.
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10.  AoI1TTéG HOKPOTTPOOEOUES ATTAITHOEIG

O1 AoITrég HakpoTTPOBeouEG aTTAITHOEIG TNG ETaipeiag avaAlovTal wg €€AG:

31.01.2016

31.01.2015 01.02.2014

Mood kataBAnBévra o€ eKIoBWTEG

KATAoTNHATWY 10.893.343,33
Aoagpéveg eyyunoeig 3.837.280,80
MpokaTaBoAEg evoikiwy 1.552.022,06
MpounBeieg peaITwV 323.277,03

12.248.907,47 13.887.580,31

4.031.660,08  4.028.830,12
1.797.107,66  1.917.522,61
365.650,82 408.909,98

Zuvolo 16.605.923,22

O1 MNoirrég pokpotrpdBeopeg  atraitrjoelg ot 31.01.2016

18.443.326,03 20.242.843,02

Oyouc €10.893.343,33

(31.01.2015:

€12.248.907,47) a@opoUv TT00AG TToU £X0oUV apXIka ©00¢&i 0TOUg EKMICOBWTEG TwV AKIVATWY yia TNV picBwaon
Twv KataoTnudTtwy TG Etaipiag. H amdéoBeon Toug mpayuarotroleital pe Tnv otabepr) pébodo ota €1n Tng

MioBwong Twv KataoTAPATWY.

31.01.2015

01.02.2014

12.688.455,85
11.498,28

(1.559.051,11)

14.109.553,03
0,00

(1.953.765,03)

11. Eptropelpara

31.01.2016
Eptropetpata 12.756.915,99
Ayopég utto
TTapaAafn 0,00
MpdBAewn utroTiunong
EUTTOPEUPATWV (1.191.068,00)
Zuvolo 11.565.847,99

H kivnon tng TTpORAewnG UTTOTIHNONG OTTOBEPATWY £XEI WG EEAG:

YtmoAoiro évapéng

11.140.903,02

12.155.788,00

01.02.2014 1.953.765,03
MpoBAewn xpriong 0,00
Xpnaoiyotroinon TpoRAewng (394.713,92)
YmoéAoitro ARgng

31.01.2015 1.559.051,11
Mpo6PAeyn xpriong 0,00
Xpnoigotroinon TpoBAswng (367.983,11)
YmoAoitro ARgng

31.01.2016 1.191.068,00

12. EMTTOPIKEG ATTAITACEIS

O1 gptTOpIKEG ATTAITAOEIS TNG ETalpEiag avaAuovTal wg eEAG:

31.01.2016 31.01.2015 01.02.2014
MeAarTeg 163.075,30 102.058,46 73.910,20
Zuvolo 163.075,30 102.058,46 73.910,20
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H ETaipeia Oev ekTiBeTal 0€ ONUAVTIKO TTIOTWTIKO KivOUVO O OTIOI0G va TTPOEPXETAl ATTO TNV aduvaia
€ioTTpagng UTTOAOITTWYV TTEAQTWYV Sedopévng TG eUONG Twv TTWARCEWY TNG (AMIAVIKAG Kal KATA KUPIO AGYO TOIG UETPNTOIG)
Kl EKTING OTI Bev UTTAPXEI AVAYKN VIO OXNUATIONO TTPORAEWNG ETTICPOAWY ATTAITATEWV.

13. Aoitrég ATTaITAOEIG
O1 hoirég amraitioelg Tng Etaipeiag avaAlovtal wg €EAG:

31.01.2016 31.01.2015 01.02.2014

Emidikeg atraitioeig katd EAA.Anuoaciou 592.865,28 1.762.814,97 1.762.814,97
Mapakpatnuévog POPog TOKWV 1.207,54 229.256,32 229.256,32
ATTQITAOEIG KATG OUVOEBEPEVWV ETTIXEIPATEWV 456.581,90 769.743,39 533.457,25
‘E€00a eTTOPEVWYV XPATEWV Kal AOITTEG ATTAITHOEIG 422.422,57 391.765,62 513.423,51
Z0volo 1.473.077,33 3.153.580,34 3.038.952,05

O1 emidikeg ammaITACEIG aopolv atraitnon Tng Etaipeiag katd Tou EAAnvikoU Anuoaciou Uwoug €1.721.499,25
yla emoTpo@r] KaTaBAnBéviog @Opou €I000AUATOG TTOU TIpoEpxeTal amd 5 amogpdoelg Tng A.O.Y ®.AE.
ABnvwyv . Kard tnv tpéxouca xprion n Etaipeia dIKaWONKE yia TIG TPEIG ATTO TIG TTEVTIE ATIOPACEIG KOl
EKKPEPOUV akdua dUo. Ta ouykekpipyéva Tmood agiag € 1.061.586,98 cupwneiotikav pe ®.MN.A. Tou unvog
NoguBpiou 2015.

Ta €Eoda emduevwy XPNnoewv a@opolv Kupiwg TIpoTTANpwuéva €600a  SIAKOOUNTIKWY  KABWS Kal
TIPOKATAROAEG PETPNTWV O€ ETAIPIEG HETAPOPAG XPNUATWV.

O1 amaItioeig KaTd ouvdedepévwy agopouv atraitnoelg Tng Etaipeiag amd Eraipieg Tou opidou yia €goda
SI0IKNTIKNAG UTTOOTAPIENG KOl ETTAVATIMOAOYICEIG £E0OWV.

Mo TTEPIc0OTEPES TTANPOPOPIEG AVAPOPIKA HE TIG OUVAANaYEG Pe Ta ouvdedepéva pépn BAETTE onueiwon 24.
14. Tauelakd di1aéoipya Kal I00d0vVaua

Ta tapeiakd diabéoiya kal iIcoduvapa NG ETaipeiag avaAlovTal wg €€AG:

31.01.2016 31.01.2015 01.02.2014

Taueio 122.447,85 115.628,76 115.690,36
KaraBéoeig dwewg 15.305.085,72  3.990.877,72 14.005.962,65
Zuvolo 15.427.533,57 4.106.506,48 14.121.653,01

O1 Aoyapiaouoi KataBEéoewy OYEWG Eival EKPPACHEVOI O€ EUPW KAl TOKICOVTOI JE TA TTPOCQPEPOUEVA ETTITOKIA
avadAoya pe 1o UYog TNG KATABEONG Kal e BACN Ta ETMITOKIO TWV TPATTECWYV Yia UTTOAOITTA 0€ Aoyapiacpoug
Oyewg Kal katabéoswv. H Tpéxouoa agia Twv ev AOyw Katabéoewv OWewg TTpoaeyyilel Tn AOYIOTIK TOUG
agio Adyw Twv KUPAIVOPEVWY ETTITOKIWV Kal Twv BpaxuttpoBeopwy Angewv Toug. To pyEco OTaBPIoPEVO
EMTOKIO TwV KATOBEOEWV OWewg KAt TNV didpkela TG Xpriong 2015 kar 2014 Artav 0,47% ko 1,00%
avTioToIXO.

Ta £0080 aTTO TOKOUC TPATTEQIKWV KATABEOEWY OWEWS QVEPXOVTAI, Yia TIC XPOEIC TTou éAnav Tnv 31"

lavouapiou 2016 kai 2015, ot €8.543,77 kal €19.910,21 avrioTolxa Kal CUPTTEPIAGUBAvovTal OTa
XPNHUOTOOIKOVOUIKA £€000a OTIG CUVNHPEVES KATAOTACEIG GUVOAIKOU €1008MUATOG (ON. 5¢).
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15. MeToxiko ke@dAaio & Y1rép 10 dpTIO

To PeTOXIKG KeQAAaIo TN Etaipgiag kartd v 31" lavouapiou 2016 avépxeral oTo TToo6 Twv €11.679.570

atroteAoUpevo atéd 389.319 ovopaoTikég HETOXEG agiag € 30 n kaBepia kal eival oAooxepwg KataBAnuévo.

31.01.2016 31.01.2015 01.02.2014
Ap1Buég Koiviov Metoxwv 389.319 389.319 349.635
OvopaoTikn Agia MeToxng 30 30 30

Atia MeToyikoU KepaAaiou 11.679.570,00

11.679.570,00

31.01.2015

10.489.050,00

01.02.2014

31.257.195,25

31.257.195,25

31.01.2016
Ymép 10 ApTio 31.257.195,25
Zuvolo 31.257.195,25

31.257.195,25

31.257.195,25

Me amogaon tng amod 31.07.2014 lMevikAg ZuvéAeuong Twv Metdyxwyv, To PETOXIKO KEQAAQIO TNG ETAIPEIOG
auénbnke kata € 1.190.520 pe ke@ahaiotroinon utrepadiag TTPOKUTITOUCAG aTTd TNV avaTTpooapuoyn agiag
KTAOEWG AKIVATWY KAT' €papuoyn Tou vopou 2065/1992, ue Tnv ékdoon 39.684 vEwV OVOUAOTIKWY PETOXWV

OvOopPOOoTIKAG agiag € 30 ékaoTng.

16.  Aoitrd amroBgpatikd

Ta Aormma atroBepatikd Tng ETaipeiag avaAlovtal wg €ENG:

TakTikd ATTOBEPATIKO
AtroBepaTiké ApBpou 8 N.2579/98

AtroBepaTiké popoAoyikAg avatrpooapuoyng N.2065

A@opoAdynTa atroBepaTikG
Z0volo

31.01.2016 31.01.2015 01.02.2014
4.157.408,97 4.157.408,97 4.157.408,97
30.403,18 30.403,18 30.403,18
58,73 58,73 1.190.578,73
1.528.552,93 1.528.552,93 1.528.552,93
5.716.423,81 5.716.423,81 6.906.943,81

Ta avwTépw atroBepatikd katd Tnv diavoun Toug Ba @opoAoynBoulv pe TIg IoxUouaeg dIaTAgelg TOU vOuou

4172/2013.

To atmoBepatikd avatrpooapuoyfg Tou N.2065 ke@aAalotroinOnke O6TTwWG avagEpetal oTnv Znueiwon 15

TTOPATTAvW.
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17. YTOXPEWOEIG ATTO TTAPOXEG OTO TTPOCWTTIKO

O Aoyaplaopog OTIG CUVNPUEVEG OIKOVOUIKEG KOTOOTAOEIG AVOAUETAI WG EENG:

31.01.2016 31.01.2015 01.02.2014
MpoBAEwelg yia TTapoxég o€ pyaldpevoUg 3.220.139,00 2.962.805,00 1.952.910,00
Zuvolo 3.220.139,00 2.962.805,00 1.952.910,00

Z0pewva Pe To EAANVIKO epyaTiko dikalo kaBe epyalouevog dikalouTtal EQATTag amolnuiwon o€ TTEPITITWON
amméAuong ) ouvtagloddtnong. To Tood TnG atrolnuiwong e§aptaTal amd 10 XPOvo TTPOUTTNPETIag Kal TIG
atmodox£G Tou gpyaldpevou TNV NEEPA TNG aTTéAUONG 1 ouvTagiodoTNONG Tou. Av 0 £pyalONEVOS TTAPAUEIVE
otnv Etaipeia péxpr va ouvtagiodotnBei kavovikd, dikalouTal TTooo epAatag ioo pe 1o 40% Tng atrolnuiwong
TTou Ba £TTaipve av atroAudTav TRV idla pépa.

O1 UTTOXPEWOEIG YIa aTTodNMiWoN TTPOCWTTIKOU TTPOCdIoPIoBNKaV HECW AVAAOYIOTIKAG HEAETNG.
O1 Tmivakeg TTOU aKOAOUBOUV gu@aviOUV TNV Kivnon TwV OXETIKWY AOyoplaopwy TTPOoRAEWEwWY  yia
atmolnuiwon TTPOCWTIIKOU TTou TTapouciddovtal otnv cuvnuuévn Katdotaon XpnuaToolkovouikAg ©€ong

v 31" lavouapiou 2016, 31" lavouapiou 2015 kai Tnv 17 deBpouapiou 2014 kai TRV 6UVBESN TNS KOBAPAC
aTTAvNG yia TN OXETIKA TTPORAEWN TTOU KATaxwpeninke oTa ammoTeAéopaTa Twy xprioewv 2015 kai 2014,

H xivnon tng mpoRAewng, avaAletal wg akoAoUBwG:

YmoéAoimro utroxpéwaong 01.02.2014 1.952.910,00
KooTog Tpéxoucag amaayxoAnong 195.407,00
XpnuoTooikovouiké KooTog 59.736,00
(Ké€pdn)/Znpieg dlakavoviouwy 218.238,00
AvaloyioTiko (k€pdog)/{nuia 816.583,00
KataBAnBeioeg atmolnuiwoelg (280.069,00)
YtmoAoimro utroxpéwong 31.01.2015 2.962.805,00
KbdoTog TpExoucag atraaxoAnong 388.555,00
XpnuoToolkovopikd KéoTtog 50.974,00
(K€pdn)/Znpieg dlakavoviopwy 219.207,00
AvaloyioTiKo (KEpdoG)/Cnuia (70.299,00)
KataBAnBeioeg atmolnuiwaoelg (331.103,00)
YtmoAoimro utroxpéwong 31.01.2016 3.220.139,00

H xpéwon yia amolnuiwon TPoowTTIKOU avayvwpioTnKe 0T0 KOVOUAI «TTAPOXEG OE €pyalouévoug» OTnv
KOTAoTaon cuvoAikoU eicodnuatog. Ta avaloyioTikd kEpdn f ¢nuieg kataxwpouvTal atreubeiag oTta Aoimmd
OUVOAIKG €l00dnuaTa.

H mapamavw TmpoRAewn TrepiAapBdvel oxnuamiopévn mpoBAeywn omig 31.01.2016 Uwoug €130.000

(31.01.2015: €50.000) Tou agopd ot emTTAéov, TNG TTPOCOIOPICOUEVNG ATTO TNV AVAAOYIOTIKA MEAETN
TTPORAEWn atmolnuiwong TTPoowTTIkoU TTou dievépynoe n ETaipia.
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O1 KUpIEG OVOAOYIOTIKEG TTAPABOXEG TTOU XPNOIUOTTOINBNKAV YIO TOV UTTOAOYIOHO TWV OXETIKWYV TTPOBAEWEWY
atrolnuiwong TTPOCWTIIKOU AGYW aTTOXWPNONG €X0UV WG £ENG:

2015 2014
MpoeoPANTIKO ETTITOKIO 2,03% 1,75%
MooooTd algnong apoifwyv 1,50% 1,50%
AUEnon Tou deikTN TINWVY KOTOVOAWTA 1,50% 1,50%

Aegdopévou OTI n utTtoXpEWON atmmolnuiwong oTo TTPOoWTTIKOU puBbpileTal atmd Tov deiKTn TINWY KOTAVOAWTH,
TO ouvTagIodoTIKO TTPOYpauua ekTiBeTal o€ aAayég oTo emimedo TTANBwpliouol Tng EAAGdaG, o€ Kivduvo
€TMITOKIOU Kol 0€ aAay€G 01O TTPOTdOKIMO (WG YIa TOUG CUVTAEIOUXOUG.

H 1roooTikr] avdAuon euaioBnaoiag yia TIG onUAVTIKEG aVOAOYIOTIKEG TTAPABOXEG EXEI WG AKOAOUBWG:

2015 2014
Mpoego@ANTIKO ETTITOKIO
- 50 povadeg Baong 14% 15%
+ 50 povadeg Baong (12%) -13%
MooooTd alEnong auoIfwy
- 50 povadeg Baong (12%) (13%)
+ 50 povadeg Baong 14% 14%

Méaon didpkeia uTToXPEWONG TTPOYPANUATOG KOBOPIOUEVWYV TTAPOXWV:

31.01.2016 31.01.2015
27,38 28,01

18. Ecodd emOpEVWYV XPHOEWV
Ta €é00da eTTOPEVWY XPAOEWVY avaAUOVTal OTO BPAXUTTPOBECHO Kal HOKPOTTPOBECUO HEPOG TOUG WG EENG:

31.01.2016 31.01.2015 01.02.2014

BpaxutrpdBeopa KivnTpa AEITOUPYIKWY JITBWOEWY 178.453,95 178.453,95 178.453,48
MakpoTrpdBeapa kivnTpa AEITOUPYIKWY PICBWoEWY 1.593.165,35 1.771.617,83 1.950.070,83
Zuvolo 1.771.619,30 1.950.071,78 2.128.524,31

Ta KivnTpa AEITOUPYIKWY PIOBWOEWY apopoulVv TTOoG GUVEITPOPAg TTou éxel AdBel n ETaipia
amd TOUG EKPICBWTEG Twv KATAOTNUATWY TTou MIcBwvel yia £Eoda eykaTAoTOONG N avakavioelg. H
aTTOoREONG TOUG (METAPOPAG OTa £0000) TTPAYUATOTIOIEITAI OTNV IGPKEIQ ThG HiIoBwoNG.
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19. Aoitrég rpoBAéyelg

O1 Aoirég TTpoBAEWEIG avaAUovTal WG EENG:

Noitrég I'IpépAsEpn .
MpoBAéweic nu‘?oxwv ZUvoAa
KIVATPWV
YmoéAoitro 01.02.2014 833.326,00 15.368,00 848.694,00
Mpo6BAswn xpriong 145.486,64 34.974,00 180.460,64
XpnoiyoToinon TPORAeYng 0,00 0,00 0,00
AvaaTpogn TTpéRAewNng (132.064,87) 0,00 (132.064,87)
YmoéAoitro 31.01.2015 846.747,77 50.342,00 897.089,77
MpodBAewn xpriong 292.766,71 78.458,00 371.224,71
XpnoiyoTroinon TPORAsYng (667.888,28) 0,00 (667.888,28)
AvaoTpogn TTpdRAeWNg 0,00 0,00 0,00
MeTagopd oTig AoITTég ATTaITHOEIG (229.398,50) 0,00 (229.398,50)
YmoéAoitro 31.01.2016 242.227,70 128.800,00 371.027,70

21g Aoimrég TTPoBAEwelg TTEpIAaUBAvovTal KUPiwg TTPORAEWEIG VIO EKKPEMEIG BIKAOTIKEG UTTOBECEIS TNG
Eraipeiag. H Aloiknon tng eTaipgiog ekTING TTWG 10 TT00O TNG TTPOBAEWNG yia TNG SIKAOTIKEG UTTOBEOEIG €ival
emmapkég. Emmiong kard tnv Tpéxouca Trepiodo axnuaTioTnke TTPORAewn TToooU Uwoug 229.398,50 €, eTeIdr n
Aloiknon ekTipud 011 ev Ba cupYPnPioel QOPOAOYIKEG ATTAITATEI HE AVTIOTOIXEG UTTOXPEWOEIG . H OUYKEKPIYEVN
TTPORAEYN TTOPOUCIAZETAI APAIPETIKA KATW aTTO TO KOVOUA AoITTEG ATTQITHOEIG.

20. EpPTTOpPIKEG UTTOXPEWOEIG

O1 gptTOpIKEG UTTOXPEWOEIG TNG ETaipEiag avaAlovTal wg €EAG:

31.01.2016 31.01.2015 01.02.2014
MoTtwTég
EowTtepikoU 349.213,18 348.370,73 0,00
MpopnBeutég EEwTEPIKOU 3.080.594,72 2.621.402,35 8.284.025,32
Z0volo 3.429.807,90 2.969.773,08 8.284.025,32

O1 elMhoyeg aieg TwV EPTTOPIKWY UTTOXPEWOEWYV Ogv TTapouaiddovTal XwpIoTd KaBwg, Adyw Tng
BpaxutrpdBeopung didpkeiag Toug, n Aloiknon Bewpei OTI oI AoyioTIKEG afieg, TTou avayvwpifovial oTnv
KOTAOTAON XPNMATOOIKOVOUIKAG B€0nG, atmoTeAoUv pia AoyikA TTPooéyyion Twv eUAoywv aiwv. O1 avwTépw
UTTOXPEWOEIG Oev gival TOKOQOPEG Kal ouvrBwg dlakavovidovral eviog OlaoTAPOTOG 1lunva, evw yia
€EOPANOEIG UTTOXPEWOEWYV ECWTEPIKOU I0XUOUV OI TTEPIOPIOUOI Kivnong KEQaAaiwy..
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21.  NoITrég UTTOXPEWOTEIG

O1 AoiTrég uttoxpewoelg TG ETaipeiag avaAlovTal wg €€AG:

31.01.2016 31.01.2015 01.02.2014
YTTOXPEWOEIG ATTO TTOPOKPOATOUPEVOUG POPOUG-TEAN 4.217.145,17 3.729.677,96 3.367.184,57
YTTOXPEWOEIG TTPOG AOPAAIGTIKOUG OpyavIoUoUg 1.436.072,79 1.367.874,78 1.426.716,87
MpokaTtaBoAég TTeEAATWV 1.865.382,59 650.116,43 304.801,50
YTTOXPEWOEIG TTPOG CUVOEDEUEVEG ETTIXEIPNOEIG 1.474.761,43 1.056.324,46 982.931,14
O@eINOEVEG QUOIBEG TTPOCWTTIKOU 1.313.629,43 1.235.512,83 1.155.530,17
Noitrd 3.047.357,26 2.609.607,64 2.640.696,90
AedouAeupéva Evoikia 342.718,85 344.666,47 580.025,71
AedouAeupéveg apoiBég yia Awpo Maoxa, Emidopa Adegiag 2.508.044,22 1.294.155,60 1.116.067,19
AedouAeupéva EEoda wTIopoU KATaoTNPATWY 165.800,00 247.527,00 137.270,00
AedouAeupéveg APOIBEG Kal 6000 EAEYKTWV 48.099,68 36.959,24 31.747,20
AedOUAEUPEVEG BATTAVEG KATAOKEUAATIKWY TIHOAoyiwv GOA 0,00 47.540,35 107.379,81
Aedouheupéva Aoitrd £€0da 407.960,00 136.362,73 370.260,04

ZuvoAo

16.826.971,42

O1 elhoyeg aieg Twv Aommwyv uToxpewoewv Oev  Trapouaiddovral

12.756.325,49

XWPIOTA  Kabwg,

12.220.611,10

AObyw Tng

BpaxutrpdBeopung didpkeiag Toug, n Aloiknon Bewpei OTI oI AoyioTIKEG agieg, TTou avayvwpifovial oTnv
KOTAOTAON XPNMATOOIKOVOUIKAG B6€0nG, atmoTeAoUV pia AoyikA TTPooéyyion Twv eUAoywv agiwv. O1 avwTépw
UTTOXPEWOEIG DEV gival TOKOPOPES Kal ouvhRBwg dlakavovifovTal eviog dlacTAaTog 1 prva.

®Popoloyikég utroxpewoeig (TTAnv Popou Eicodnuarog): To ood agopd Kupiwg TTapakpaTnuévoug
@oOpoug atrdé Tn piIcBodocia Tou lMpoowTmkoU, ol oTroiol cuVABWG aTTodidoVTal TOV ETTOPEVO PAVA TNG
TTapakpdTnong ocUPPWva Pe Ta opifoueva atmod Tn opoAoyikr vouobeaia.

YTroxpewoelg o€ ao@AAIOTIKA Tapegia: To TTO0O atroTeAEiTal KUPIWG aTTO EI0QOPEG — KPATHOEIG TTPOG TA

ao@ANIOTIKA TOUEIR, OTTwG TTpokUTITouV atrd Tn pioBodooia. H Etaipeia dev €xel AngITTpOOeopeg o@eIAEG
TTPOG Ta a0PAANIOTIKA Tapeia.

MpokatafoAég MeAarwv: H Etaipeia trpoeiorpdttel TTPoKATABOAEG OTTO TOUuG TTEAATEG TTOU OQPOPOUV
KUPiwg ayopég SwPOKAPTWYV Ol OTTOIEG TOKTOTTIOIOUVTAI JE TNV TTPAYUATOTIOINGN TNG TTWANONG.

Nortrd © Z1a Aot epIAauBAvovTal KUPiwg Ol UTTOXPEWOEIG TTPOG TOUG AOITTOUG TTIOTWTEG ECWTEPIKOU.

Aedouleupéva Aoird £€§€oda: Z1a Aoimrd dedouleupéva £€0da TTepIAapBavovTal TTPORAEWEIG TTOU aPopoUv
AgIToupyIka €€oda.
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22. Bpaxutrp60eopueg SAVEIAKEG UTTOXPEWOTEIG

O1 BpayutrpOBeoES BAVEIOKEG UTTOXPEWOEIG avaAuovTal wg EEAG:

31.01.2016 31.01.2015 01.02.2014

BpayuTrpdBeapa daveia 4.610.992,89 6.056.503,50 16.563.534,51
Zovoho 4.610.992,89 6.056.503,50 16.563.534,51

Agopd oe ddvela TTou £xouv An@Bei attd Tnv eTaipia Tou opidou ITX Financien eviog Tng TpExouaag XpAong
Baoel Tng amd 19.05.2015 ouuBaong CO3001-286 kal o€ TrponyoUheveg Xprnoeig Bacel Tng atmo
10.05.2012 cuuBaong C03001-104, To oTroio £XeI TTANPWG £E0PANOEi EVIOG TNG TPEXOUOOG XPAONG.

Ta ouvoAikd €€oda TOKwV TTi TwV daveiwv yia TG TrePIGdoug TTou éAngav Tnv 31n lavouapiou 2016 kar 2015
TTePIAAPBAvovTal 0TOUG XPEWOTIKOUG TOKOUG Kal ouvar £€£0da OTIG CUVNUPEVES OIKOVOUIKEG KOTOOTAOEIG.

To emTéKIO TNG davelokng ocUuBaong gival 0€ CUPPWVIa PE Ta KUpaivopeva emmTokia Tng ayopdg (Euribor 3

punvwv TTAéov TTEPIBwpiou) Kal CUVETTWG N dloiknon TG €TaIpiag eKTIUG OTI N eUAoyn agia Tou TTPooEyYiCel TNV
AOYIOTIKK) TOU.

23.  ®6pog €1000pATOG TTANPWTEOG

31.01.2016 31.01.2015 01.02.2014
Dopog elocodrparog MAnpwTéog 603.719,41 411.779,64 1.702.980,68
Zovolo 603.719,41 411.779,64 1.702.980,68

24. T'vWOTOTTOINOEIG ZUVOESENEVWV HEPWV

i) ZuvaAAayég Kal UTTOAOITTO HE OUVOESENEVA HEPN

21NV KardoTtaon ouvoAikoU e1I008rpaTog eugavifovral é0o0da Kal KOaTN, TTOU TTPOKUTITOUV a1rd OUVAAAOYEG
peTagu Tng Etaipeiag kai Twv ouvdepévwy ETaipiwov Tng. Zta ouvdedepéva pépn mepIAaudavovTal n unTpIikn
Eraipeia kaBwg kai o1 ETaipieg Tou eAéyxovTai ] emnpedlovtal ammd Ta Bacikd dIoIKNTIKG OTEAEXN 1 HETOXOUG
NG ETaipiag. Autég ol cuvaAAayég a@opolv TTWANCEIG KAl ayopEg ayabwyv Kal UTTNPECIWY KATA TNV KOVOVIKI)
AgiToupyia Twv eTIXEIPHoewV. O CUVOAIKEG ayOopEG Kal TTWANOEIG HETaEU TNG ETaipeiag Kal Twv ouvdepévwv
ETAIPILV TNG KaTtd Tn Xpron tmou éAnge Tnv 31" lavouapiou 2016 kai 2015 Kal TO AVOIXTG £VEOETAIPIKA
utteAoitra kard tnv 31" lavouapiou 2016 kai 2015 avaAUovtal avd ETaipeia wg akoAoUBwg (o€ eupw):
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EvdoopuiAikég ZuvaAAayég 2015 2014
ATTaITACEIG €€ EPTTOPIKWV & AOITTWV CUVOAA QY WV 457.352,44 771.568,00
ATTaITAoEIG aTTO XOpPNYyrnoeElg daveiwy 0,00 0,00
YTTOXPEWOEIG €€ EUTTOPIKWV & AOITTWV CUVOAAayu  6.696.053,35 4.523.843,95
YTroxpewaoeig atrd avaAAYEIG daveiwv 4.610.992,89 6.056.503,50
AyYOpPEG EPTTOPEUNATWLV 110.600.981,46 103.080.983,24
AyopEg EVOWPATWY TTAYiwV TTEPIOUCIAKWY OToIxEiu  3.448.325,63 4.046.389,81
AloiknTika Kai Aoitré £§oda 14.204.340,77 13.594.923,02
‘E€oda atrd TNV picbwon akIviiTwy 0,00 0,00
‘Ecoda atrd Tnv eKhioBwan akivijTwv 729.106,87 776.002,09
Noirrd €00da 2.264.790,15 2.271.505,69
MoTwrikoi TOKOI 0,00 0,00
XpewOTIKOI TOKOI 184.993,89 328.459,00

Ta avoixtd utréAoira TEAOUG XPHOEWG eival Xwpig eEa0@ANITEIG KAl N TOKTOTTOINON YiveTal o€ YeTPNTA.

Znueiwvetal 611 dev ugioTavTal peTagl Tng Etaipeiog kal Twv ouvOePEVWV ETAIPIWV EIBIKEG CUUQWVIEG 1
OUVEPYOOIEG Kal Ol TUXOV PETAEU Toug ouvaAlayég die€dyovTal Je TOUG EKAOTOTE CUVABEIG OPOUG, EVTOG TOU
TTAQIoiou Kal TwV 1IB1IAITEPOTHTWYV KABE ayopdg.

i) Apoifég Baoikwyv d1eUBUVTIKWY OoTEAEXWV Kal HEAWYV TNG Aloiknong

Kata tnv Siapkeia Tng xpriong mou £éAnée Tv 31" lavouapiou 2016 ata péAn Tou AloiknTikoU ZupBouliou Kai
ota AleuBuvTikG ZTeAéxn avaAoyolv BpaxutrpdBeoueg UIKTEG aTmodoxég GUVOAIKOU Uyoug € 946.554,45
(31.01.2015: € 970.880,60) .

25.  ZtéxoIl Kal TTOAITIKEG TTPOYPANMATOG SlaXEiPIONG XPNMATOOIKOVOMIKOU
KivdUvou

Mapdyovreg XPNMATOOIKOVOUIKOU KIVEUvVou

H Etaipeia dev ekTiBeTal o€ ONUAVTIKOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG O KivOUvog ayopag
(MeTaBOAEG 0 ouvaAAayUOTIKEG I0OTIMIEG, TIMEG ayopdc), Kal Kivduvog peuoTotntag. H ékBeon o€
TMOTWTIKOUG KIvOUvoug TrapakoAouBeital kai aflohoyeital oe ouvexy Bdon. To ocuvoAikd TTpdypauua
dlayeipiong Tou KivdUvou Tng ETaipeiag oToxelel oTOov TIEPIOPICUO TNG APVNTIKAG €Tidpaong oTa
XPNUATOOIKOVOUIKG atroTeAéopaTa Tng ETaipeiag mou ptropei va £xouv ol Kivduvol auToi.

Ta XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIG TNG KATAOTAONG XPNUOTOOIKOVOUIKNG
Béong TepidapPavouv katabBéoelg ot TPATTECES (OWEwWG), €UTTOPIKOUG KAl AOITTOUG XPEWOTEG Kal
TOTWTEG.
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251

H Eraipeio dev XpnoIPOTIOIEl TTAPAYWYO XPNUATOOIKOVOUIKG TIPOIOVTO PE OTOXO TNV avTioTdduion
avaAnwng kivouvwv. Emiong, n ETaipeia dev CUPMETEXEI OE XPNMATOOIKOVOUIKA epyaAeia TTou Ba
gTTopoucav va Tnv ekBEoouv Oe SIOKUPAVOEIG OUVOAAQYUOTIKWY ICOTIMIWV &EVWY VOUIOUATWY Kal
ETTITOKiWV.

Kivduvog ayopdg

ZuvaAAaypaTikog Kiviuvog
H Etaipeia dev avtipeTwTridel cuvaAaypaTIKO Kivouvo 810TI OAeG oxedOV OI aYOPEG TWV EPTTOPEUNATWV
TTpayuarotrolouvTtal o€ Eupw.

Emiong, ol mwAnoceig tng ETtaipiag TTpaypartotololvtal oTo vopiopa Eupw TTou gival kal 7o vOuioua
TTAPOUCIACNG TWV OIKOVOUIKWY KATAOTACEWV.

Kivduvog Tipwv

H Etaipeia dev diatpéxel kivdbuvo va diatapaxbei n 6éon tng otnv ayopd kabwg OiabéTel 1o0xupn
avTaywvioTIK 8€éon kal €mMTTAéov n TTPOUABEID TWV EUTTOPEUPATWY TNG YIVETOI ATTOKAEIOTIKA aTTod
eTaipeieg Tou Opihou TTpdyua 10 oTToi0 TNG Slac@aAilel euehigia Kal oTaBePEG TIUEG ayopdag yia OAn Tn
OIdpKela Tou €TOUG

Kivduvog emiTokiou

Ta Aerroupyik@ €0000 Kal Ol TaPIOKEG poég TnG Etaipeiog dev emnpeddovral onuavTika amméd Tig
OIOKUMAVOEIG TwV €TTITOKIWY. H €kBeon o€ KivOuvo ETITOKIWV YIa TIG UTTOXPEWOEIG Kal €TTEVOUOEIG
TTapakoAouBeital o€ TpoUTtroAoyioTiK Bdon. MNMoAiTiki Tng ETaipeiag eival va TapakoAouBei diapkwg TIg
TaoEIg TwV ETITOKIWY KABWG Kal TIG XpNUATOBOTIKEG avAYKES TNG ETaipeiag.

H Etaipgia xpnuartodortei Tig eTmevOUOEIG TNG KABWG Kal TIG AvAYKEG TNG O€ KEPAAaIa Kivnong Kupiwg
péow 18wV KeE@aAaiwy KaBWG Kal yEow daveiou atrd eTaipeia Tou opiAou pe amoTéAeopa va emRapUVvel
TA ATTOTEAEOPATA TNG PE XPEWOTIKOUG TOKOUG. AUENTIKEG TAOEIG OTA ETITOKIA (METABOAR TWV ETTITOKIWV
Bdaong daveiopou) Ba éxouv apvnTikn €MITTTWON OTa aTToTeEAéopaTa Kabwg n Etaipeia Ba empBapuveTal
pE eMTTAéOV KOOTOG XPNUOTOBOTNONG.

H Aioiknon tng Etaipeiag TmoTelel 611 dev u@ioTavtal onuavTikoi Kivduvol amd moavr] YeTaBoAn Twv
ETTITOKiWV.

O mapokdTw Trivakag deixvel TIG JETABOAEG oTa aTroTeEAéouaTa TTpo @Opwv NG Etaipeiag (uéow Twv
EMTITWOEWY TTOU €XOUV Ta UTTOAOITTO TWV XPNMATOSOTIKWY UTTOXPEWOEWV OTO TEAOG TNG XPAONG ME
KUPOIVOUEVO ETTITOKIO OTa KEPON) O€ TTOAVEG AAAQYEG ETTITOKIWY, KPATWVTOG OAEG TIG AAANEG PETARANTEG
oTaBepEG:

MeTaBoAR emITOKiWV O€ Emidpaon ota képdn po

Hovadeg Baong Qopwv
i €000
2015
Eupw +/-5% 430/ (170)
2014
Eupw +/-5% 368/ (89)

>nueiwon: O Tmapamavw Tivakag dev TeEpIAAPBAvel TNV BETIKN ETITITWON 0Ta £€0000 ATTO TOKOUG KATABECEWY
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25.2

25.3

MoTwTiKOG Kiviuvog
H Etaipeia ekTipd 011 pe BAon TIG CUVOAKEG Ol OTTOIEG £XOUV ETTIKPATACEI TNV EAANVIKY ayopd& Kal oTnv
EANvikA Oikovopia yevikdTepa oAAG Kupiwg AGyw TnG @UONG TwWV GUVOAAQYWYV TTOU TTPAYHATOTTOIEI
(TTwAnoeIg NlaVvIKAG TOIG PETPNTOIC) UTTAPXEl TTEPIOPIOCPEVOG TTIOTWTIKOG Kivduvog. H dioiknon Tng
eTaIPEiOG aglohoyei ouveXxwg Tov evdexOPevo Kivduvo Kkal Trpofaivel oe OAA Ta aATTAPAITNTA PETPO
TTPOKEIPNEVOU VA EAAXIOTOTTOINBOEI O TTIOTWTIKOG KivOUVOG TNG ETAIPEING.

Kivduvog peuoTtoTnTag
H etaipeia avTipeTwIrifel TTEPIOPIOPEVO KiVOUVO TAMEIAKNG PEUOTOTNTOG, KABWG Ol OTTAITHOEIS TTOU
TPOKUTITOUV OTT0 TIS TIWAACEIG TNG eCo@AolvTal dueca Adyw Twv ANQVIKWV TIWAACEWVY TToU
Tpayuartotrolei.. EmTAéov, O TEPITITWON TAUEIGKWY OUCKOAIWY N MNTPIKA €TAIpEiQ JTTOPEI va
e¢ao@aliosl peuoTOTNTA.
H Etaipeia diaxeipidetar Toug KivOUvoug TToU WPTTOPEl va dnuioupynBouv atmd EAAEIWn €TTOPKOUG
PEUOTOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTA EEA0POAIOUEVEG TPATTECIKEG TTIOTWOEIG TTPOG XPNON.

25.4 Aiaxeipion ke@aAaiouyikou Kivduvou

26.

O okotég TnG ETaipeiag kata mn diaxeipion Twv KepaAaiwy gival n diao@daiion TG IKavoTnTAg TNG va
ouveyioel TRV dpacTnPIOTNTA TNG WOTE VA eEA0PAAIlEl TIG ATTOBOOEIG VIO TOUG HETOXOUG KOI TA OQEAN
AOITTWV PePWV Ta oTToia oxeTiCovtal pe TNV ETaipeia, va diatnpAoel pia BEATIOTN KEQAAQIOUXIKN
8136pwon Kal va PEIWOEI TO KOOTOG dlaxeipiong Tou ke@ahaiouyikou Kivduvou. H Etaipeia diaxeipieTail
TOV KEQAAQIOUXIKO KivOUVO TTPaYHATOTTOIWVTAG BIopBWwaEIg dTav KPivovTal aTTopaiTNTES OTTO TIG
UQIOTAUEVEG OIKOVOUIKEG OUVOIKEG.

EuAoyn aia

Ta 11006 e Ta omroia epaviCovral otnv KatdoTtaon XpnuaTooikovo

Ofong Ta diaBéoipa, oI ATTAITAOEIG KAl Ol BPAaXUTTPOBECUEG UTTOXPEWOEIG, TTPOOEYYICOUV TIG AVTIOTOIXEG
€UAOYEG TOUG agieg AOyw NG BpaxuttpdBeoung AfEnG Toug. Kard ouvétreia dev ugioTavtal dIagopEg HeTagU
TWV EUAOYWV alWV KAl TWV QVTIOTOIXWV AOYIOTIKWYV OgIV TWV XPNHOTOOIKOVOUIKWY OTOIXEiwvV EvepynTikou
kal MadnTikou. H Etaipia dev XxpnoiyoTrolei TTapdywya XpnUATOOIKOVOUIKG TTPOIOVTA Kal &€V XPNOIMOTTOIE]
XPNHUATOOIKOVOUIKA OTOIXEia TTou TagivopouvTal oTto ETitredo 3. Katd tn Sidpkeia TNG xpriocwg dev utmmpéav
METAQOPEG PHETALU TwV ETTITTEOWY 1 KAl 2 OUTE PETAPOPEG EVTOG KAl EKTOG TOU ETTITTESOU 3 KATA TNV
emMuETPNON TNG €VAoyng agiag. ETriong, katd Tn didpkeia Tng idlag xpriong dev uTTAPEe HETABOAR GTO OKOTTO
KGTTOIOU XPNUOTOOIKOVOUIKOU TTEPIOUTIAKOU OToIXEiou TTou Ba 0dnyouoe oe dIaQOPETIKA Tagivounan autou
TOU OTOIXEIOU.

27.

27.1

AeopeloeIg KAl EVOEXOUEVEG UTTOXPEWOTEIG

ExkkpepodiKieg — AIKOOTIKEG YTTOBEDEIG

AigkdIKnoEIS TPITWV

Kara ¢ Eraipeia¢ ekkpepovoav v 31.01.2016 ermidIKES UTTOXPEWOEIS TTPOS TpiToug, Uwous €
1.884.349€. yia 1i¢ oTT0iEC Oev €xouv oxnuaTioTel TPoPAEweIs. Ao 1o 11000 autd: € 23.000 agopolv
amrairjoeis meAarwy, kai € 1.861.349 agopouv aiwan Twv IBIOKTNTWY TTpwnV KIoBiou KaraoTHuarog, ™
uiocbwan Tou orroiou n eTaipeia éxel KarayyeiAel kai ol IBIOKTATES aélluvouv TO TTOOO auUTO yia ETTAVAPOPA
TOoU WIoBiou aTnv TMPAOTELA auToU KatdaTaan, vw Tnv idia atiyun n Etaipeia éxel aoknaer aviaywyn Kkard
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TwV IGIOKTNTWV YIa EMIOTPOQN TNS €IS XEiPAS TOUS £yyuodooias Kai AoImwv nooovwv amairjoswy. H
oloiknon tnNg eraipeiag éxel Oev  oxnuartiosl TPOBAewn yia TIS Tapamavw UTTOBETEIS UYWOUS LE yVwUova
1a €€n¢ OUO KpIThpIa: agevog o1l N TeAEaIdIKia Twv UTToBEécewy autwy ouvhiBws Kpardel TTOAAG xpovia,
EMOUEVWCS OV Eival EQIKTN) OTIC TTEPIOOOTEPES TWV TTEPITITWOEWY Kauia eKTiunon yia v ékBacty toug
moAMwv 6 udAdov o umoAoyiouds moooU amolnuiwoEswy, aKOun Kal amd Toug OIKNyopousS TTou
Xelpidovral TIC UTTOBETEIS, Kal AQETEPOU Kal O O,TI EIDIKOTEPA a@opd oTnv umoBeon NS aywyns twv
IGIOKTNTWYV TOU TTPWNV WIoBiou KaraoTnuarog, OTI ugioTavral ETITTAEOV ETTAPKY VOUIKA ETTIXEIPNUATA YIa
NV amméppiyn NS aywyngs Twv avridikwy.

27.2  EyyunTikég emioTOAéG — NoiTrég eSao@alioelg
H Etaipeia €xel ekOWOEI EYYUNTIKEG ETTIOTOAEG UTTEP TPITWV YIA TNV EyKaIPN Kal TNV KAAr €KTEAEON TwWV
O0pwv OuPBdoEwyv EUTTOPIKNAG Ouvepyacoiag ouvoAlikou Uwoug € 1,540,548,17 (31.01.2015 €
2,744,838,04)
27.3  Ymoxpewoelg atmd AeIToupyikég HIoOWOoEIG — QG MICOWTAG
Tnv 31" lavouapiou 2016 n ETaipsia gixe OUMQWVIEG AEITOUPYIKIG HICBWONG TTou ag@opoUv TNV EVOIKiaon
KTIpiWV Kal Aflyouv o€ dIdpopeg nuepounvieg éwg 30/04/2034 . H ETaipgia TIG TTEPICOOTEPES TTEPITITWOEIG
ouvamTel oupfdocig pIcBwoewv e TpiToug, Paciopéveg ot éva oTaBepOd €voiKIo TO OTToIO
avatrpoocapuodetal o€ eTAoIa Baon Adyw Tou TTANBwpPIoUOU . Z& AMEeG TTEPITTTWOEIG N ETaipeia cuvaTTel
oupBaocelg MICBWOoEwWY OTTOU TO YICBWPA UTTOAOYIZETOI TTOCOOTIOIO ETTI TWV TTWAACEWV ] G€ CUVOUACOUO
TWV AVWTEPW SUO TTEPITITWOEWV.
Ta yicbwpara TTou emMBapuvav Ta aTTOTEAECPATO TNG XPAONG TTEPIAAPBAvVOVTAl OTNV ETTICUVATITOUEVN
KatdoTaon ouvoAikoU £1008PaTOC TNS XPRoEWC TTou éAnge Tnv 31" lavouapiou 2016 Kal avépyovTal o€
€ 16.538.131,18 (31.01.2015: € 16.550.817,87).
31.01.2016 31.01.2015
Evtog 1 €toug 8.023.779,75 | 9.222.334,96
ATTO 2 puéxpl 5 €1n 155.767,50 0,00
Mavw amd 5 €1n 0,00 0,00
2UVOAO €AGXICTWYV HEAAOVTIKWYV M OKUPWOIHNWY HICOWHATWY AEITOUPYIKWV
HIoBwoswv 8.179.547,25 | 9.222.334,96

27.4

Amaitnoeig — Qg EKHIOCOWTAG

H Etaipeia €xeI UTTOYPAWEl CUPQWVIO AEITOUPYIKNAG MIOBWONG EUTTOPIKOU KATOOTAUOTOG TTou dlatnpei
otnv Adpioa n otoia agopd Trapaxwpnon (kardotnua Kar Xwpwv atmobrnkeuong) pe Aign pEXP!
28/02/2025. O1 yeANOVTIKEG EAAXIOTEG EICTTPACEIG MICOWUATWY AEITOUPYIKWV

MICBWOoEWV €X0UV WG aKOAOUBWG:
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31.01.2016 31.01.2015
Evtog 1 €Toug 22.000 22.000
ATTO 2 péxpr 5 €1n
Mavw ammd 5 €1n

2UVOAO HEAAOVTIKWYV EICTIPAKTEWV AEITOUPYIKWYV HIOCBWOEWV 22.000 22.000

Ta é00da pioBwpara TePIAAUBAvOVTAlI OTNV ETTICUVATITOPEVN KATAOTOON CUVOAIKOU €1008MMaTOG TNG
xproswe tou éAnge v 31"  lavouapiou 2016 kai avépxovral ot € 264.000,00 (31.01.2015: €
264.000,00).

28. Apoifég OpkwTtwv EAgykTwv AoyioTwv

H apoiff Tng EAeykTikAg eTaipeiag Deloitte Xat¢nmalAou Zogiavog & Kautrdvng AE yia tnv dievépyeia Tou
TakTIKOU €A€yyxou Tng xpnong tmou €Ange Tnv 31 lavouapiou 2016, avépxeTal oTo TTooo Twv EYPQ 25.620,00
KAl yia TNV epyacia dlac@aNong @opoAoyIKnG oupudpewong Baon Twyv diatdéewyv Tou apbpou 65A Tou N.
4174/2013 avépyetal oTo TT00O TwWV EYPQ 29.400,00

. Oudepia GAAN cuvepyacia UTTAPEE PE TNV TTOPOTTAVW EAEYKTIKA ETAIPEIQ.

29. TleyovoTta peTd TNV nUEpounvia Twv Oikovopikwy Kataotdoewyv

e SUpowva pe Tnv €kTaktn levikn Zuvéleuon oTig 8/3/2016 n Etaipeia Tpoxwpnoe oTig duo akOAouBeg

TPALEIS:

a) KepaAaiotroinon amoBeuarikou diagopd agiag petoxwv utrép 10 dpTio TTooou EYPQ 9.584.610,00
B)YExel amogacioel Tnv peiwon PeTOXIKOU Ke@oAaiou TmoooU 19.945.920,00 pe TNV EMOTPOYH TwV
METPNTWYV TTPOG TOUG METOXOUG. EKKpepEi N KATaBOAr) Tou OUyKeKpIYEvou TTOOOU.

e  XUp@wva ue TNV EKTOKTN Mevikr ZuvéAeuon oTig 7/3/2016 n ETaipeia mpoxwpnoe o€ diavour JePICPATWY
OTOUG PETOXOUG TNG TToooU EYPQ 385.868,82.Ta ouykekpiyéva Tood KataBAndnkav oToug YETOXOUG OTIG
15/03/2016.
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O lMpoéedpog Tou A.% O AieuBivwy ZUupBouiog O Tevikdg AlEUBUVTAG
KAPAOZ MATO AONEG XOZE MANOYEA POMAY NTE AA KOAINA HAIAZ MAAAMAZ
O OikovopIk6g AleuBuvTig O MpoioTduevog AoyloTnpiou
IQANNHZ MYAQNIAHZ OEOAQPOZ NAMAIreEQPIioy
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