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ANAKOINQZH

Kataxwpiong oto lNeviké Eptmopikd Mntpwo (IM.E.MH) kai dnupoacicuong ato 01adIKTUOKO TOTTO TOU
E.MH. oToixeiwv TNG avwvuung €TaIpEiag YE TV ETTWVUMIA «AldYyVWOTIKOV Kol OEpATTEUTIKOV

Kévrpov ABnvwyv “YITEIA” Avwvupog Etaipeian.

Tnv 29 - 05 - 2017 katayxwpioBnkav oto levikd Eptropiké Mntpwo (M.E.MH.) Tta kKaTwTépw
oToixeia Tng Avwvuung Etaipeiag pe TNV emwvupia «AlayvwoTikOv kKal Ogpatmeutikov Kévrpov
AGnvwyv “YTEIA” Avwvupog Ertaipeia» kai apiOudé .E.MH. 279901000 (mpwnv ap. M.A.E.
13165/06/B/86/14):

A) Me Kwdikd ApiBud Kataxwpliong 1026753 o1 eykekpipgéveg pe Tnv ammd 04/05/2017 amdéeacn TnG
TakTikAG Mevikng ZuvéAeuong Twv HPETOXWYV, OIKOVOMIKEG KaTaoTdoelg, n €kBeon diaxeipiong Tou
AloiknTiKkoU ZupBouliou Kal To TTIOTOTTOINTIKO €AEYXOU TwV EAEYKTWYV yia Tn xprion 01/01/2016 éwg
31/12/2016.

B) Me Kwdiké ApiBud Kataxwpiong 1026754 n amd 04/05/2017 amépaon tng TakTikAg MevikAg
JUVEAEUONG TwV MPETOXWV OUPQWVa JE TNV oTroia opioTnkav yia Tov €Aeyxo Twv OIKOVOUIKWY

KataoTdoewv TG Xpriong amoé 01/01/2017 éwg 31/12/2017:

1) H EAeykTik) Etaipgia «Grant Thornton A.E.» pe A.M. ZOEA 127 ka1 €181kéTEpa opioOnKav wg :

1.1) TakTikoi EAeykTéG: 0 K. AnuATpng AouBpng, OpkwTdS EAeykTAG AoyIOTAG, YE aplBud unTpwou
>OEA 33921 ka1 n ka Afuntpa Maywvn, OpkwTtdg EAeykTAG AoyIoTAG, pe apiBud untpwou XOEA
30821.

1.2) AvamrAnpwpartikoi EAeykTég: o1 K.K. EppavoulA MixaAidg, OpkwTtdg EAeykTAG AOYIOTAG, HE
apiBud untpwou 2ZOEA 25131 kai ABavdaoiog =uUvag, OpkwTtdg EAeykTAG AoyioTng, pe apiBud



pyntpwou >OEA 34081, oUpewva pe tnv amd 10-05-2017 emOTOAR TNG WG AVW EAEYKTIKAG

eTaIPEiQG.
O1 olkovouIkéG KaTaoTdoelg (AaTOPIKEG Kal evOTTOINUEVEG), N €kBeon diaxeipiong Tou AIOIKNTIKOU

ZUpBouAiou Kal TO TTICTOTIOINTIKO €AEYXOU TwV EAEYKTWV aTTOTEAOUV avamdoTTacTo MEPOG TNG

TTapoUoag avaKoivwong.

O MpoioTtduevog TuApaTog

EYO. MANIKAZ

KOIN: YTEIA A.E.
A. Knoioiag & EpuBpou Xtaupou 4
151 23 Mapouoi
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E. ZToixeia ka1 MAnpopopieg

QEPANEYT ANONYMOE ETAIPEIA
AP.M.A.E. 13165/06/B/86/14
UVEIQ EQ® KHOIEIAZ & EPYOPOY ITAYPOY 4 15123 MAPOYEL, AGHNA
- Eronei ko npogopics Xpins and 1 lavouapiou 2016 bus 31 Bexcipiou 2016
v.2190, 4pBpo un, katé Ta AAN)
T e e K g, o an T okovopi i, o o vt cryépacn o s ok o o Tou OLihou Kar iar YTEIA ANGNYMOZ ETAIPEIA. WVorodpe nopévas oTov avayvaior, np ipofe o
ouBHNOTE Eiboug EnevauTIKr Mk U ot 6 aragTgex koBG Kai 1) éxBeon eAéyXou Tou voLIou EAEYKTI)
I'ENllﬂ MHPOOOP‘IEI TIA THN ETAIPEIA- ZETOIXEIA KATAZTAZHE TAMEIAKOQN PORN (ENOMOIHMENA KAT MH)
A Y
[ Apuodia Yanpeoia Nopapyia : noupyei fic Avénuy 6 Y Oy ETaipedv Kal 0'0pihog. HEraipeia
loreoc
o hygeia.ar
| Aie0Buvon AiodikTiou 1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015
| Z0vBeon AoknTikol ZuuBouMnu Npédedpog : Manavikohaou ABavaoiog.
AvrinpbeBpoc : Evorpandonc Feipyioc 6r
AvrinpoBpos : Mok Feipyioc Képdn / () npd gopov (1.384) (29.907) (5.348) (46.011)
MéAn A.E. : Kapranavng AvBpéag - AeuBivwv Z0pBouhog, v / ueiov npocappoyé yia:
MavtinBivog AnprTpiog - EAeuBépiog, Wivn KwvoravTiva Anooféoe; 18.464 19.595 9.244 9.275|
€A @ o oK G HPDBAEAUE\C anopieiwong Bavekav Kol AonGv enevaloewv 500 21.208 13.400 50.500]
Kahaka@vag Znupiwv, AvBpéou Twavvng, Zaxapdnouhog Medpyio MooBAéwerc 7.304 6.439 5.300 3.974)
AveEapTnTa pn eXTEAEOTIKG EAN : XpioToNoUAoG ABavaociog, Aapaokonouhog Nikohaog “Ecoda and xpnowonoinon npoBAEWEwY nponyolpevwy Xpoewv (405) (295) 0 (250)}
& Erfowy MK doEwv and To . ) .,
o e ! 3 Anpukou 2017 EvaMhaypanés Sagopé @88) (56) 0 ©)
Nowpog eheyKTri; Anoreréopara (éoobo, EEobo, képBn Kol () enevBuTicic SpooBTITG 459 2313 2370 1476
EeyiTwi Erapea AAjn7pa Maydvn (A.M.OEA 30821) - Anpons Aoupr (A.M.OEA 33921) AnooBéoec enxopnVigELY - MapaxwpnBévTy Axoudrov 5) 9 0 o
“Tinog ExBeang EAéyou : Gt Thornton A.E. (AM.EOEA 127) Mn Topeiaka éEoda 276 0 190 of
Tvipn XpewaTikol ToKol kal ouvagi E5oda 11.068 10.501 6.346 6.332)
ZTOIXEIA OEZHE KAI MH) TMov/ peiov npocappioyEs yia peTaBohés Aoyapiaopiv kepahaiou kivnong fy nou
(Moot expacpéva o yNGBES eupth) oxeiovTal i Tic A€rmoupyiké SpooTnpISTITE
G Opos HErapea Moo alen)crptn @) k3 138 21
31/12/2016 317122015 31/12/2016 31/12/2015 iwon / (adénon) anamioea 0.739) (12.087) (11.518) (®.700)
(AL oo honin Rovapaouin KuxhabopolvTos oGS (102) 3,097 723 1.972
ENEPrHTIKO (Metoon) / G3énon unoxpecaet (A SaveaKiv) (14.733) 6.603 (17.047) (1.679)
15oypropooDiLEva Evadyara ndyi oroxia 173.998 183.922 72.136 70,025 melov:
EnevBioes o axhTa 148 151 148 151 Xpewvonicol Toxor kot oo éoda kotaReBnuiva ©.638) ©.673) .379) (5.434)
[AiAa oToikeio Tou evepynTikol 68.689 72.270 1.349 1.562| KataBeBAnpévol popor 77 (84) 0 0]
[Aond pn kukAOOPOUVTA TTOIXEND TOU EVEPYMTIKOU 96.489 289 150.519 964 20 av / 7.679 17.058 (1.581) 11.460)
Anodéyara 5674 5752 1308 s
| Anarmioei; and neAdTeg 62.858 63.577 46.987 41.709| Ayopd evolbpaTwv Kal GUAWY nayiev oToXEiwV: (4.969) (5.402) (2.235) (2.508)}
[omd kukhogopolvTa aToxeia Tou evepynTKol 21472 21575 5.864 12.950| ExonpéEex ané nwhroeic evaduary kai dikw nayiey oronekov 8 276 6 40|
\O ENEPFHTIKOY 429278 443.536 278311 299.807| AUEnON peToxxol kepahaiou Buyatpkrig 0 0 0 (3.410)}
Mepiopara eonpaxBévra 0 0 6 29|
[IATA KEGAAAIA KAI YTOXPEQIEIE v oToEV o o 0 0f
MeToxiko kepahan 125.350 125.350 125.350 125.350| E"EVGA'WEK OE BuyaTPIKEG ENYXEIPivEIG 0 0 (615) 0f
[hond oo law xepakaiov (5.959) 7.015) 13,589 17.181] Toxor sompoxBéves 2 5 1 4
| Zovolo iBiov kepakaie IBIOKTNT@V pNT pikiG (a) 119391 118335 138.939 142531 i av / 6 (4.959) (5.121) (2.778) (5.845))
n ehéyyouoes ouperoxs (B) 1312 1.405 XenuaroSorxés SpaornpiéTnres
[ Z0voho iBiwv kepakaiwv (v) = (a) + (B) 120.703 119.740 138.939 142.531 HETaBOAE: " 0 0 0 0f
MakponpOBEOHEG BaVEIOKEG UNOXPEWTEKG 1.473 427 867 0] Exonpagex; and exSoBévTa / avahngBevTa dave 3.259 487 2672 0f
MpoBAEWEX/AOMES PaKPONPOBETLES UNOXPEWTE 61.951 64.866 18.841 19.914) EEopAfoEKC Saveiuv (5.199) (6.582) (4.500) (2.513))
BpOXUNDOBEO G BOVEIKEG UNOYPEIEX 156.452 159.391 92.015 94.519] Adveia avaAn@BévTa and ouvBeBepéva pipn 0 0 0 of
[nonéc Bpayunpodcapes unoxpeions 88,699 112 27.649 42.643] EEoqAoeic unoxpEaoctv and YpnpaToBomKéc oo (xpeoh ra) @) @3 0 o
[Z0voho unoxpedoewv (8) 308575 323.796 139.372 157.276| Mepiouara MANpwBEVTa OE UN EAEVXOUTEC GULETOXEC. @ a3 0 0]
[EYNONO IALONKEOANAIONKAT YTIOXPERZEON  (v) + (3) 420278 443536 278311 299.807] i | (expods (a71) (6:341) (1.828) (2513)
/ (uciwon) o
TTOIXELA KATAZTAZHE ZYNOATKN EZOAGN (ENOTIOTHMENA KAT MH) Xpriong (o) + (B) + (v) 549 559 (6.187) 3.0
EUp®) 14.241 8.612 8.690 5.588]
©Opihog BpaompTnTES 64 33 0 0f
1/1-31/12/2016 1/1-31/12/2015 ] é 14.854 14.241 2503 8.690]
IEQEORTA ETOKEA KAIIAHEQUOPIE:
Kihoc epyaoun 27731 220308
Mirs kot (Guicc) .13 25857 1. o crameisc ou Ouirow s ra avriorana noos e roue et Kot n eooBas evoTwonS Tous Tic Sxonomuiues
e et prysofercs ot res e e o VOl KaTaaTa e e nepiooo 750 e 3171513656 napatioevrer Gvanri GvAY oiieian S The ErAcas Onovaimng
anoreheay : 2. OiKaTacTaceis Twy TapeiaKkdy PO GTOUIKES Kl SVONIOINUEVEG EXOUV GUVTGXBE! E TV £4Eon HEBODD.
Keon (it 9o ey (1.389) @950 o o o el Uty i Yo iAo e T Sraibei oy nepinaiBavelTal ST ohbingn Sxow ananswes and Tis
Kéon / (Gyiec) werd and gopouc (A) 760 (26.805) s, STONSC Kl Eraipria iy mooBel e UrioXoyiou Tou Claw-back Kai Tou Rebate and Ty £vopt 1ox4S TwY aNOgAoELY.
- IBokTiTEG LTOKTC 849 (26.561) SUVKEKPILEVG, O 'OLIAGS ExEl GMOLEbOE! TIG GNGIMIGEIS and Tov EONYY NEPIGBOU 1/1/2013-31/12/3616 1ie o Nos Twv €85,4e
T X Eeosom opEroxEC @ o) EBnow e ArOTEREDIIG T ESPLIOVI ToU GpBpoy 100 b5 Tou N.A172/2013 (DEK A 167/23.07.2013) Kar T FeraveveoTEpy
[Aomb auvohid taoBa et and wdpou (8) 205 329 s X A4 Eraipeiac v 116080 TG OAIKAG Evonoinang Kai nogooT
EuyxevTpuTic ouvohica £ao3a perd and @3pouc (A) + (B) %5 (26.476) loubriatng 76, 365 ST Eriois Geveuh EXOLeN Mo Gt aaaE 1 S MARFIN INVESTMENT GROUR AE SYMMETOXEN
| oc.
- IBioKTTEG PNTPKIG 1.056 (26.237) ls. 51 v o B mwnvmwv opyavwy nou Exouv M EVBEXETAI va Exou
M exErgoogme ooyt o 030) vpvia e Erabos o e Sior ol apoptly ot “"”'Zi‘;i?n?;’sfl'ﬁl
Képdn / ({npiec) HeTa and GopoUG ava peToXr) - Baoia (0E €) 0,0028 (0,0869) = WE)\uuTu(nq uBGVNG (Mal Practice), n Etaipeia £xe1 oxnuamopévn
KépBn/ (iec) o GOPwY, XPIATOBOTKGY ENEVBUTIKDY 31966 22,086 cwpegmn TdBAeun buoue € 2.1 e, Kar' o "Ounoe avilgrona npbiiewn Gyous € 11,00 G’ nepinou: ASy avaniverar va
o v - 15 a6 BANES Enidikee i UMb DIGITNOIG BIAGOPLS TG ETQIPEING KaI TOU OLIAGU KAOWbG KA1 ANOPAGEIG
EOUITOV ka1 OUVOK G anooBécey BikaoTIKbY opyav@Y NEPaV TG MPSBAEWNG NOU AGN EXE OXNMATIOTE (ZnuEiwon 11.32.A & 11.18 Tng ETAGIAG OIKOVOMIKAS
7. HE ixe1 EAEYXOE OPONOYIKE 1EXPI KA1 T XPAOT 2010, OF QVEAEYKTEG OPOACYIKG XPCEIC TN ETaIDE ) Ouiro:
HErapeio avaauTika mn X"u qun s YHC Evr\ch OikovouIkAG 'EkBeonG. H ETaipeia éxer wxnvunuvtvn amp:unm\ nooBN:wn
pel G5, S0A. ia Tic GvEAEY rEIG, Yo HoGs The GuTETONGE REGRAGHNG o ToV
11311212006 1/1-31/12/2015 xlA nzolnou Enitioon 1118 Yne Evhome O\Kovoulxnc Trcoron
o Bloio o\ Eraprin ooy e oxinarion WIS, kara Ty vvora Ty napaypdewy 10, 11 kar 14 Tou AAT 37
Kixhos epyooiy 126043 124.426 o Tompdnta ey Ol 1 ki Si/35/3016 e 5 215 rana (31/12/36151 3.173) wan 10 npocwnis TS Eraipias 1.278 aroua
MiTO KépN 22.763 17.205 (31/12/2015 1.323), a
— 601 1520 10, Tarioul v soaba/ oty i Ty xpnan 1/1/2016-31/12/2016 KaBGS T UNGAGING T MOMTEGY/UNOXREGOELY KaTa TV
sl i v P u/“/g 2015 10 S0y APORGE ad T GUvaAKGVES e 7o SUNGEBIEVG WEp, KaTa TV Svwora ToU avarGovTar oTov
éotn (e e o atoouc (4) (3.789) (44.408) Roie SuCSESEnEve tiph = ‘oo P
- IBoxrirec uowic 3.789) (44.408) = s e
ot ook éoobaer o odpouc 8 19 13 cEona 1221y 20734
uyievTpus ouvohicé £ao3a erd and G3pouc (A) + (B) @.593) (@4.270) SroxpEmome s it
Y oocrec umrpxtic @593 (@270 B 072 o-ae
Keon / (tiee) T an G0pou avd eToxr - aod (0c €) ©0,0124) ©,1452) 13. Eni Ty akvATwY Tou YIETA KaTa TRV 31/12/2016 UNGEXOUV NPOCMMEKBITIC UNOBAKNG UWOUS € 114 e, vavTi SQVEITHOU,
Kepn)/ ({ies) npo popwv, XpaTOBOTKGY ENEVBUTIKY EnInpogairuse eni Ty Ky Ty Aeindy eraipeiy Tou Guireu YTEIA kata Ty 31/12/3016 Undexeuy npesnieidbons UnoSrikng
b X 2,275 20.795 < Shinou Evavr Saveiio:
[onoTeAeapaTa Kol ouvoAwa@y anoopéoewv 12, TaRona ouvona £605a Tou Ouirou via v xprion 1/1-31/12/2016 avepxovtaloe N0t € 205 xi\. ka1 apopoly ouvaravaTicie
n e < €
e
TTOEA A z VAT M) 'S Son. i
(Mot exppaopéve vépoya
0'Opihog, HEraipeia
31/12/2015 31/12/2016 31/12/2015 v
[ Zovoho iBiov kepakaiwy évay i (01.01.2016 ka1 1/1-31/12/2015 avépxovra o 38 A, KQI QPOPOUV TN Tne
o0n.2005, aveioromay oS 18,740 146,229 12531 186,500 oo o T s R e T aRoNe o1 PRIk ST CoT
13. T’ xphon 160 2016 0 Evaiptio Aoy SnapENS oUEGGRELIEVDY Gy Bev npoBaive ot SIaon 1 oc.
eoon oy and s o o 0 0 ofia o0 PXGU TB1EG HETOXES THe WTPIKAG SYaIpeias, XouTan EiTe ané v B, site and
Ve
. 5. v Hera ano wepous ki BikaispdTwy
Vepiopara O 1 ENEYXOUGES UppEToKEG @ 13 0 o pnepis VONIKOS TTABLIOHEVOY GBIBLOD ETOXGY TG HNTPIKAG
perd 512 @6.780) G5 (4,300 16 To BhIS Eirpaone TE Lo EALYXGU Ty AVERSBTITIY GORUTDY EXCyriy avarEpeTa oTo yeyovds 6 o OIS Kai n Eraipeia
Biakoneioe BpaompidTTeq) 5 o
Zuvahhaypamics Baopés peratponic enyepnpankiy 15 5t 0 o
[BpacnpoTiiav E'ENYED\K
e
[eroBoac orov popokows awreact 0 = 0 King ) B e e e o e o e o
[ Zovolo iBiwv kepakaiev ARENG Xpiong (31.12.2016 kar [18. “Exouv TNEnOEi o1 Bacikic AOYIOTIKEG NOAITIKEG TNG ETACIAE OIKOVOUIKAG Exozun( TNG XPAoNG 201!
31.12.2015, avrlorona) 120703 119740 138930 1025315 T Slrousilc Koo e 31/13/2016 700 DN Rer TS EXaipHios Sy<pIomay and o AionrTins SunBouAe Tas Eraipsia
Mapouoi, 3 AnpiAiou 2017
O NPOEAPOX TOY A.Z. O AIEYOYNOQN O OIKONOMIKOX O FINANCIAL O ANATMAHPQTHXZ H OIKONOMIKH
EYMBOYANAOX AIEYOYNTHZ OMINOY CONTROLLER OIKONOMIKOX AIEYOYNTPIA
OMINAOY AIEYOYNTHZ OMINOY
AGANAZIOZ ANAPEAZ KAPTAIMNANHZ AHMHTPHZ NIKONAOZ NEKAKHZ ZMNYPIAQN KOZMAZ ENEQNOPA KEAEMOYPH
MAMANIKONAOY \T AE140679 MANTZABINOX AAT AE106335 AAT AZS555377 AAT 028050
AAT AK 737076 AAT N294701 AP. AAEIAZ 16310 — A’
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ETnioia Oikovouikn ‘EkOeon

NG Xpnong 2016
(1" Iavouapiou 2016 — 31" AskeuBpiou 2016)

>Uppwva pe To apbpo 4 Tou N. 3556/2007

AP.MHTPQOQY AE 13165/06/B/86/14
'Edpa: EpuBpol ZTaupou 4 & Aew@. Knoioiag, 151 23, MapoUai ATTIKNG
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A. AnAwoeig Eknpoomnmv Tou AIoIKNTIKOU ZupBouliou
(ZYM®DS2NA ME TO APOPO 4 I1AP.2 TOY N.3556/2007)

2TIC KATWTEPW ONAWOEIC, ol onoieg AauPfavouv xwpa oUpewva Je To apbpo 4 nap. 2 N. 3556/2007, 6nwc
loxUel onjuepa, npoBaivouv o akdbAoubol Eknpdownol Tou AloiknTikoU ZupBouAiou Tng ETaipeiac:

1. ABavaaiog NManavikoAdou, Mpdedpog Tou AloIKNTIKOU ZulBoUAiou
2. l'ewpylog MoAiTng, AvTinpogdpog Tou AloiknTikoU ZupBouAiou kal
3. Avdpeac KapTandavng, AicuBuvwy ZUPBoUAOC,

O1 KATWOI UNOYPAPOVTEG, UNO TNV WG Avw 1I0I0TNTA Hag, €IBIKWE NPOG ToUTO OpICOEVTEG and To AIOIKNTIKO
>upBoUAIo TG Avwvupng ETaipeiac pe Tnv enwvupia YFEIA A.E. dnAwvoupe Kal BERaAI®VOUNE We TNV napouoa
OTI €€ 60wV YVwPiloUYE:

(a) ol €TNOIEC ETAIPIKEG KAl EVOMOINUEVEG XPNHUATOOIKOVOUIKEC KATAOTACEIG Tou YTEIA A.E. yia Tn xpnon
1/1/2016-31/12/2016, o1 onoieg kATAPTIOBNKAV CUUPWVA HPE TA 10XUOVTA AOYIOTIKG npOTUNd, aneikovi(ouv
KaTda Tpono aAnbr Ta oToixeia Tou evepynTIKOU KAl TWV UNOXPEWCEWY, Td idla kepdahaia kal Ta KEPON 1 {nUieg
Xpnoswc TG ETaipeiac, kabwg kal Twv enIXEIPHOLwY nou nepIAapBavovTal oTnv vonoinon ekAaUBavouevwv
WG oUVOAO Kal

(B) n ékBean Tou AloiknTikoU ZupBouliou, aneikovilel kata Tpono aindn, Tnv €EENIEN, TIC €NIOOCEIC Kal TN
B<on Tou YFEIA A.E., KaBWwg Kal TwV ENIXEIPACEWY NOU NEPIANAUBAVOVTAl OTNV EVOMOINGN EKAAUBAVOUEVOV WG
oUvoAO, OUMNEPIANGUBAVONEVNG TNG NEPIYPAPNG TWV  KUpIOTEpWYV KIVOUVWV Kal  aBePAIOTATWY Mou
avTIpETWNICOUV.

Mapouai, 3 AnpiAiou 2017

O1 BeBaiouvTec,

ABavdaaiog Manavikohaou Avdpéac Kaptanavng Fewpyiog MoAiTng

Mpdedpog Tou A.Z. AlguBUvwv ZUPBouUNog AvTinpdedpog Tou A.Z.




@ uyzia

B. 'EkOeon AveEapTnTmv OpKOTOV EAEYKTOV AOYIOT®OV

Mpoc Touc Metdxouc Tng Etaipeiac AIATNQEITIKO KAI OEPAMEYTIKO KENTPO AGHNQN -
“YFEIA” ANQNYMH ETAIPEIA

'EkOeon EA£yxou eni Twv ETaipik®v kai Evonoinpévmv XpnHaTooiKovoHIK®OV KaTtaoTaoemv

EAeyEQuUE TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINMEVEG XPNMATOOIKOVOUIKEC KaTAoTAoel TnG ETaipeiag
AIATNQITIKO KAI OEPAMEYTIKO KENTPO AOHNQN — “YIEIA” ANQNYMH ETAIPEIA, ol onoiec
anoteAoUvTal anod TNV €TAIPIK KAl EVOMOINUEVN KATACTAON XPNHATOOIKOVOUIKNG B€ong Tng 31ng Askeuppiou
2016, TIG ETAIPIKEC KAl EVOMOINMUEVEC KATAOTACEIC OUVOAIKOU €1000NHATOC, HETABOAWV IDiwvV KEPAAdiwv Kal
TAUEIOKWV POWV TNG XPNOEWG Nou EANEE TNV nuepounvia auTr, kabwg kal NEPIANWN CNUAvTIK@WV AOYIOTIKGOV
apxwv kal HeBodwv kal AoINEG ENEENYNHATIKEG MANPOPOPIEG.

EuBuvn Tng Aloiknong yia TiG ETaipikég kai Evonoinuéveg XpnuaTooikovopikég KaTtaoTaoeig

H dioiknon €xel Tnv €uBUVN yia TNV KATAPTION kal EUAOYN NApoUCiacn auTWV TWV ETAIPIKWV KAl EVOMOINKEVWY
XPNHUATOOIKOVOUIKWY KATAOTACEWV OUMPwva PE Ta Aigbvr) MpdTuna XpnuaToolKoVOUIKNG Avagpopdc, onwg
auTa £youv uloBeTnBei and Tnv Eupwndikn ‘Evwon, Onwg kal yia €KEIVEG TIC €0WTEPIKEG DIKAIDEG, Nou n
dloiknon kabopilel w¢ anapaitnTeg, woTe va kabioratalr duvaTh n KATApTIoON ETAIPIKAV Kal EVOMOINUEVWY
XPNHUATOOIKOVOUIKWY KATAOTACEWY anaAayuévwv ano oucimdn avakpiBeia, nou oQeiAeTal €iTe o andTn €iTe
o€ Aabog.

EuBuvn Tou EAeykTA

H Okq pac eublvn €ival va eKPPACOUME YVOUN €M QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWY
XPNHATOOIKOVOUIKWY KATAOTACEWV WE BAan Tov EAeyXO pac. Alevepynoape Tov €Aeyx0 Hac oUP@®va WE Ta
Aigbvr) MpoTuna EAéyxou, nou €xouv evowpatwBei otnv EAAnvikry NopoBeoia (PEK/B'/2848/23.10.2012). Ta
npdTUNA AQUTA anaiITouv va CUPUOPQWVONAOTE WE Kavoveg deovToloyiag, kabwg kal va oxedialoupe Kal
OlevepyoUE ToV EAEyX0 HE akond TNV anokTnan gUAoyng diacpAaliong yia To €4v ol ETAIPIKEG KAl EVOMOINPEVEG
XPNHUATOOIKOVOUIKEG KATAOTACEIG ival anaAAayHEVEG ano ouaindn avakpiBeia.

O €Aeyxoc nepidayPavel Tn dievépyela dIadikaci®y yia TNV AnOKTNON EAEYKTIKWV TEKUNPIwWV, OXETIKG WE Ta
nood kai TIC YVWOTOMOINCEIC OTIG ETAIPIKEG Kal TIG EVOMOINUEVEG XPNHATOOIKOVOMIKEG KaTaoTdoelg. Ol
emeyopeveg diadikacieg Baaifovral oTnv kpion Tou €AeyKTN NEPINAUBAVOUEVNG TNG EKTIKMNONG TWV KIVOUVWV
0UCINOOUC avakpiBelag TwV ETAIPIKWYV KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®WY KATACTACEWY, NOU OPEiAeTal
€iTe o€ andaTn eite o€ Aaboc,

Kata Tn OJIEvEPYEId QUTOV TWV EKTIUACEWV KIVOUVOU, O €AEYKTNC €EETALEl TIG E0WTEPIKEC OIKAIDEC Mou
OXeTICOVTal YE TNV KATAPTION Kal EUAOYN NAPOUCIiaon Twv ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWY
KATAOTACEWVY TNG €TAIpEiag, e akond To axedlaopd eAeykTIKwV O1adIKACIOV KATAMNAWY Yia TIG NEPIOTATEIC,
al\a oOx1 Pe okond Tnv EKPPaAcn YVOHUNG EMi TNG ANOTEAECUATIKOTNTAC TWV E£0WTEPIKWY OIKAIGWV TNG
eTaipeiac. O £Aeyxoc nepidauBavel eniong Tnv a&loAdynon Tng KataAAnAOTNTAG TwV AOYIOTIKWV apXWV Kdl
MEBOOWV Mou Xpnoidonoindnkav kai Tou eUAOYoU TwV EKTIMACEWY Mou €yivav anod Tn dioiknaon, kabwg Kai
a&loAdyNnaon TNG GUVOAIKNC Napouaiacng TWV ETAIPIKWV KAl EVOMOINKEVWY XPNUATOOIKOVOUIKWY KATAOTAGEWV.

MoTeloupde OTI Ta EAEYKTIKA TEKUNAPIA MOU E£XOUUE OUYKEVTPWOEl €ival €napkn kal KAtaAAnAa yia Tn
BePeNiwOn TNG EAEYKTIKNG HAG YVOMNC.

F'voun

KaTd Tn yvoun pacg, ol GUVNUMPEVEG ETAIPIKEG KAl EVOMOINUEVEC XPNUATOOIKOVOUIKEG KATAOTACEIG Napoucialouy
gUNoya, ano kdabe ouciwdn amown, TNV OIKovouikn Béon Tng Etaipeiac ATATNQSTIKO KAI ©EPAMEYTIKO
KENTPO AOGHNQN — “YTEIA” ANQNYMH ETAIPEIA kal Twv BuyaTpik®V auTng kata Tnv 31n Aekepppiou 2016,
TN XPNHATOOIKOVOUIKI TOUG €Mid0CN Kal TIG TAMEIOKEG TOUG POEC YIa TN XPrion nou €Ange Tnv nuepopnvia auTn
oUpQwva Pe Ta Aigbvry MpoTuna XpnuaToolkovouIKNnG Avagopdc, Onw¢ auTd €xouv uloBeTnBei anod Tnv
Eupwnaikn ‘Evwon.
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‘EMgacn @&éparog

EpioToupe TNV npoooxn oac otnv enegnynuaTikn onueinon 12.3 TV OUVNUUEVWV EVOMOINUEVWV Kal
ETAIPIKWY  OIKOVOMIKWV KATAOTACEWV, Onou YiveTral avagopd OTO Yyeyovdg OTI TO OUVOAO TWV
BpaxunpoBeopwv unoxpewaswv Tou Opidou kal TnNG ETaipeiac unepPaivouv To GUVOAO TwV KUKAOPOPOUVTWY
OTOIXEIWV TOU evepynTikoU Katd nood € 155,1 ek. kal € 65,5 ek. avrioToixd. ‘OnNw¢ avagepsTalr oTnv
ENEENYNMATIKN onueiwon 11.17 TwV OUVNUPEVWV OIKOVOMIKWV KATAoTAacswv o 'OpiIlog kal n ETaipeia
BpiokovTal g€ oulNTNOEIG KE TIG NICTWTPIEG TPANE(EC PE akond TNV avadiopydvworn UPIOTAPEVWY OAVEIaKWY
UNoXpewoswy noooUu € 132,7 ek. kai €90,9 ek. avriotoixa. H avaxpnuatoddtnon Twv Oaveiakmv
unoxpewoswy anotehei Baoikn npolinoBeon TG endpkeldg Tou KepaAldiou kivnong Tou Opilou kai Tng
ETaipeiac.

O1 napandvw ouvenkeg unodnAwvouv TNV UNapén apeBaidTNTAC OXETIKAG WE TNV ANPOOKONTN GUVEXION TNG
dpaoTtnpioTnTac Tou Opidou kai Tng ETaipeiac. Eniong, onw¢ avagpéperal atnv onyeinon 12.3, n Aloiknon Tou
Oupilou £xel npoPei aTov oXedaopo kaTaAnAwv dpacewv yia Tn BEATIWON TNEG XPNHATOOIKOVOUIKNG B£0NC Tou
Ouilou kai TnG ETaipeiag kar Tnv opaAr ouvéxion Twv dpacTnpIoTHTWV TOuc, NpolndBson n onoia &xel Angoei
unown Kartd Tn oUVTA&n TwvV CUVNUUEVWVY OIKOVOUIKWV KATAOTACEWV PE BAcn Tnv apxn TnG OUVEXIONG TNG
ENIXEIPNKATIKNG dpacTnPIOTNTAG TOUG,.

>Tn yvoun pag dev diaTunwveTal enipUAAEn o€ oxeon Ke To BEua auTo.
‘Ek0eon eni AA®V Nopikav kai KavovioTik®v AnaiToemv

Aappavovrag unown ot n dloiknon €xel TNV €uBuvn yia TNV KatapTion Tn¢ ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou kal TnG AnAwong ETaipikig AlakuBépvnong nou nepiAapBaveralr otnv €kBeon auTn,
Kat’ epappoyr Twv diaTaswv TnG napaypagou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015, onuei@VOUPE
OTI:

a) >tnv 'EkBeon Aiaxeipiong Tou AloiknTikoU ZuuBouliou nepidapBaveral dnAwon Taipikng diakuBépvnaong, N
oroia napexel Ta NANPoPopIaka oToixeia nou opilovTtal ato apbpo 43BB Tou Kwd. N. 2190/1920.

B) Kata Tn yvwun pag n 'EkBeon Aiaxeipiong Tou AloiknTikoU SUpBoUAiou €xel kaTapTiodei oUPPWvVa PE TIC
I0XUOUCEC VOMIKEC anaiThoeic Twv apBpwv 43a kal 107A kai Tng napaypd@ou 1 (nepinTwaoeig v kai d’) Tou
apBpou 43BB Tou Kwd. N. 2190/1920 kal To NEPIEXOPEVO AUTAC AVTIOTOIXEI HE TIC OUVNUUEVEC EVOMOINMUEVEG
XPNHATOOIKOVOUIKEC KATAOTACEIG TNG XPAONG Mou €Ange Tnv 31n AskeuBpiou 2016.

y) Me Bdon Tn yvwon nou anokKTnodue kata To &heyxd Mag, yia Tnv Etaipeia AIATNQITIKO KAI
OEPAMEYTIKO KENTPO AGHNQN — “YTEIA” ANQNYMH ETAIPEIA kai To mepiBAMov Tng, Oev EXOUpE
evTonioel ouoiwdelg avakpiBeleg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU Tng ZupBouAiou.

ABrva, 3 Anpihiou 2017
01 OpkwToi EAeYKTEG AoyIOTEG

AnpnTpa MNayovn AnpnTpng AouBprig
A.M. 5.0.E.A. 30821 A.M. 5.0.E.A. 33921

O GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZopBoulol Emyeiprioewv
Zegipou 56, 17564 Mahad ddAnpo
AM. ZOEA 127
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. ETioia '‘Ek6gon Tou AI0IKNTIKOU ZUHBOUAiou

ETnoia ‘EkBgon Tou AioiknTikoU ZupBouAiou
ToU «A.0.K.A. YTEIA A.E»
EITI TN ENOIMNOIHMENS2N KAI ETAIPIKQN OIKONOMIKQN KATAZTAZERN
T'TA TH XPHZH Al1O 1/1/2016 EN% 31/12/2016

KUpiol M€Toyol,

JUppwva e TIG 01aTagelc Tou K.N. 2190/1920 dpbpo 43a napaypagoc 3, apbpo 107 napdypa®oc 3 kai
apBpo 136 napaypa®og 2, Ye TIC dIATAEEIC Tou vOpou 3556/2007 apBpo 4 napaypagol 2(y), 6, 7 kai 8, kabwg
Kal Tnv anogacn Tng Emirponng Kepahaiayopdg 7/448/11.10.2007 dpbpo 2 kai Tou KaTtaorartikou Tng
ETaipeiag, oag unoBal\oupe yia Tnv KAEIOPEVN €Talpikn Xprion and 1/1/2016 €wc 31/12/2016 Tnv ETnoia
'EkBean Tou AloiknTIkoU ZupBouAiou.

>Tnv napoloa €kBeon neplypaPovTal XpnUaTOOIKOVOUIKEG NANpogopiec Tou OpiAou kal Tng ETaipeiac yia Tn
xprion Tou 2016, onuavTika yeyovoTa nou 01adpaudTioTnkav aTnv nepiodo Kal n enidpacry Toug OTIG ETHOIEG
XPNHATOOIKOVOUIKEC KATAoTAoEIC. Eniong, yiveTal Nepiypagr] Twv KUpIOTEPWY KIVOUVWY Kal aBeBaloThTwv nou
n ETaipeia evdEXeTal va avTIMETWNIOE! KATA TNV OIKOVOMIKR Xprion Tou 2017 kal napaTtiBevral ol GNUAvTIKES
OUVAAAYEC NMou kaTapTiodnkav JETA&U TnG ETaipeiac kal GUVOESEPEVWV E AUTNV NPOCMMWY.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI ENMIAOZEIZ [TEPIOAOY ANA®POPAX
1. Emoxonnon Apaornpirornitwv yia Ti) xprion 1/1-31/12/2016

>Tnv napolod OIKOVOMIKN OUyKupia Me Tn ouvexiCoyevn Ugeon kal Tnv &vrovn evdoyeviy aBeBaiotnta va
napagével n peyaAlTepn aneiAn yia TNV €Kkivnon TnG NpoodoKWHEVNG avakapwng Kal avantuéng, o ‘OdIAog
Yyeia avTanokpIvOUEVOC OTIC NPOKANCEIC CUvVeXI(el va KaTaypagel afloonueiwTn ASITOUPYIKR kepdopopia
eniBeBaimvovTag Tnv eNITUXn dIAXEIPION TWV OTPATNYIKWV EMAOYWV TG Aloiknong.

ZUpQwva Pe Tnv npdo®atn kAadikr peAETn Tng ICAP (IoUAiog 2016, ogA. 135) yia TIG IDIWTIKEG UNNPETIES
uyeiag PeTafl 24 eTaipeiov Tou KAAdou, N HUNTPIKR eTaipeia «YFEIA AIAFNQITIKO KAI OEPAMEYTIKO
KENTPO AGHNQN AE» kaTeéAaBe yia delTepn ouvexn xpovia Tnv 1n B£on Baoel kepdwv EBITDA (képdn npo
POpwV, TOKWV Kal anooBecswv) kai Tnv 1n 6£on Bacel Idinv KepaAaiov eniBpaBetovrag Ye autd Tov Tpodno
TIC OTOXEUMEVEC dlaXpOoVIKA €MAOYEG TNG Aloiknong kai Tn oTabepry NpoonAwan yia Tn ouvexn BeATiwon Twv
OIKOVOUIK®V HEYEBWV.

O 'Opihog Yyeia kar To 2016 £dwoe NpoTepaidTNTA OTN dIATHPNON €NAPKOUC PEUCTOTNTAC KAl Tr OUVEXN
BeATiwon TNG XpNUATOOIKOVOUIKAC dIdpBpwong, o€ ouvdudopo WE Tn Ouvexn BeATiwon TnG noioTNTag Twv
NAapEXOMEVWV UNNPECIWV TOU HE EUPACN OTNV EQAPHOYT VEWV TEXVOAOYIQWV.

AvaoTaATIKOG napayovTag TnG NEPAITEPW EEENIENC TNG OIKOVOMIKNG dpacTnpioTnTag Tou Oidou anoTeholv Ta
npoBAfuaTa peucToTnTag Tou EBvikoUu Opyaviopou Mapoxnc Ynnpeoiwv Yyeiag (e@eEng «EOMYY») kal n
ouvexi{opevn kabuoTepnon €EOPANONG Twv ANEINpoBsopwv opelAwv Tou. EminAéov, n povopepnc and
nAeupdac Anuoaiou napartacn 1oxU0C TNG EPAPHOYAC EKNTWOEWY KAl TOU WNXaviodoU auTopaTtng €nioTPOPnc
(rebate kai claw-back avtioToixa) Tou apbpou 100 Tou N.4172/2013 (®EK 167A/2013) péxpl kai Tnv 310
AekepBpiou 2018 £xel emdeivwoel TIG NPocdokiec Tou OpiAou O0TO OKEAOG TNG ouvepyaciag pe Tov EOMYY.
MpooBeTn apvnTIKN ENINTWON GTHV ayopd TwV IDIWTIKOV UNNPECINV UYEiag €xel ENEABel and Tnv auénon Tou
OlA oT0 24% OTIC NAPEXOMEVEG UNnpeaiec deuTepoPAduIac nepiBaiwnc, kabwe eniong kair and Tnv aliayn
ToU 10XU0OVTOC OUVTEAEDTI POPOAOYNONG TWV ETAIPIKWV KEPOWV anod 26% ot 29%.

Ta avoTEpw avapepoyeva KAadIKG npoBAfUaTa o ouvdUAoO HE TO gUPUTEPO EMIXEIPNMATIKO KAl KOIVWVIKO
TONio 6Mnou NapaTnEoUVTal ONUAVTIKEC kKaBUOTEPAOEIC OTN XApa&n WHakpoxpoviou atpatnyikoU axediacpou yia
v €E€aopAdlion HIag pakponpoBeounG BIOOIMNG avanTuéng ME KOIVWVIKN eunuepia kal OQeAog, €xouv
odnynoel o évrovn aBeBaloTnTa yia Tnv meavr) BEATIWON TOU €yXWPIOU OIKOVOUIKOU KAIJATOC Kal €K VEOU
KIVNTOMOINONG TNG ENIXEIPNKATIKOTNTAG.
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Baoikoi G€oveg oTparnyikng Tou Opidou Yyeia yia To enodupevo diaoTnua anotehouv: 1) n evioxuon Tou
Kupiapxou pdlou Tou Opihou otnv EANGOa napexovrac uwnhoU eninédou unnpeoieg uyeiag, 2) n diaTRpnon
ENApKOUC peuoTOTNTAC OlEUpUVOVTAC EUMOPIKEC OUVEPYAOIEC KAl  EKHUETAAAEUOUEVOC TO  OUYKPITIKO
NAEOVEKTNUA MOU KATEXEl OTOV KAADO, 3) n OUVeEXNG au&non TNnG AEITOUPYIKAG anodoTIKOTNTAG TwV
EMIXEIPNUATIKOV OpACoEWV Twv €TAIpEI®V Tou OpiAOU 0g OUVOUAOMO HE TA KOOTOAOYIKA MAEOVEKTAPATA TA
onoia nnyalouv and Tn MEyIOTOMOINON TWV CUVEPYIWV €vTOG Tou Opidou YFEIA kai 4) n ekyeTaAAeuon
ENEVOUTIKWV EUKAIPIWV MOU EVOEXETAI VA NPOKUYOUV.

H aneikovion Twv OIKOVOUIK®V HEYEBWV OTA EVOMOINUEVA KAl ETAIPIKA OTOIXEId, Ta onoia nepiAaupavouv Tnv
enidpaon anod Tnv €papuoyn Twv HUNXaviogwv eniotpopnc Rebate kar Claw-back Tou apBpou 100 Tou N.
4172/2013 oTta avTioToixa kovdUAig, €ival n akdoubn :

KikAog Epyaciov: e evonoinuevo eninedo o KUKAOG epyaciov Tou 2016, and ouvexI{OPEVEG
OpaoTnpIOTNTEC, aviABe o€ 227,7 ek. Eupw nepinou onueiwvovtag avénon 3,4%, €vavtl 220,3sk. Eupw TO
2015. O kUk\og epyaciwv otnv Etaipeia avriABe oe 126,0 ex. Eupw évavtl 124,4 k. Eupw Tnv avTioToixn
nepiodo Népual.

MikTa Képdn: Ta evonoinuéva PIKTa KEPON, anod ouvexI{OPeVeG OpaaTnpIOTNTEG, augnonkav kaTtd 39,8% oTa
36,1 k. Eupw évavti 25,9 k. Eupw To 2015. AvTioToixa, otnv ETaipeia Ta pIKTa k€pdn diapoppwenkav oTa
22,8 k. Eupw évavti 17,2 k. TO NponyoUHeVo £TOC,.

Képdn ({npieg) npo TOKWV, POPWV, ENEVOUTIKOV ANOTEAECUATWV Kal anoofBéoewv (EBITDA) : Ta
EVOnoiNUeEva kEPON MPO TOKWV, (POPWV, XPNHATODOTIKWY, EMNEVOUTIKWY dAMOTEAEOUATWV KAl AnooBECEWV
(EBITDA), and ouvexiloyevec 0paoTnpIOTNTEG NApouciacav onuavTikn BeATioon TN Taewg Tou 45,5% kal
avnA\@av oTa 32 ek. Eupw £vavTl kepdwv 22 k. Eupw To 2015. To evonoinuévo NepIBwpIo TWV KEPIWV MPO
TOKWV, @OpwWV, XPNUATODOTIKWV, EMNEVOUTIKWV aNOTEAEONATWV kal anoofeoswv (EBITDA  margin)
Olapoppwbnke oTo 14% évavtl 10% 1o 2015.

To EBITDA omnv Etaipeia aviABe 1o 2016 ot 25,3 ek. Eupw, €vavti 20,8 k. To 2015 napouacialovTag
onuavTik avgnon Tng TafEwg Tou 21,7% evw TO nepiBwpio EBITDA w¢ nooooTd Twv NWANCEWV
dlapoppwbnke ato 20,1% évavTi 16,7% T0 2015.

Képdn (Inpieg) npo TOKWV, @Opwv, enevduTiIkWV anoteAeopdarwv (EBIT): Ta evonoinuéva
AEITOUPYIKA anoTeEAéoUATa Npo TOKwY, POPwWV Kal enevOUTIKWV anoTeheopdaTtwv (EBIT), and ouvexi{OPeveC
dpacTnpIOTNTEG, Napouciacav onuavTikn BeATiwon kar aviABav oe kEPOn Uwoug 13,5 ek. Eupw €vavri
kepdwv 2,5 ek. Eupw To 2015. Ta avTioToixa KEPON NPO TOKWV, POPWV KAl ENEVOUTIKWY ANOTEAECUATWY TOU
YTEIA avnABav oe 16 £k. Eupw, évavTi kepdwv 11,5 ek. Eupw To 2015.

Képdn (Inpi€g) npo @opwv (EBT): O1 evonoinueveg NUIEG Npo POpwv Tou Opilou, and ouvexI{OPEVEC
OpaoTtnpioTNTeC, avnABav, orta -1,4 ek. Eupw &vavti {nuiov -29,9 k. Eupw TO 2015. AvTioToixa, oTnv
ETaipeia o1 {nuiEg, Adyw TG anoyeinone Twv CUPUETOX®V O BuyaTpikeg, aviihBav oTa -5,3 ek. Eupw €vavri
{nHIwV -46 k. Eupw To 2015.

KaBapa Képdn (Inpigg) perd ano ®opouc & Mn EAEYXOUOEG ZUHMETOXEG: Ta kabapd anoTeAéopara
Tou Opihou avnABav ot kEPdN 0,8 ek. Eupw €vavT UiV -26,6 k. Eupw To 2015. O1 {nuIEC PETA anod
pOpouc TnG Etaipeiac aviABav ota -3,8 ek. Eupw, £vavtl {nuinv -44,4 ek. Eupw Tnv avrioToixn nepiodo
nEpual.

Evoopara MNayia: Ta evowpata ndyia Tou Opidou Tnv 31/12/2016 avépyxovrav o 173,9 ek. Eupw Kai
avTioToixoUv oTo 40,5% Tou ZuvohikoU EvepynmikoU Tou Opilou, €vavTl aut®wv TnG nponyoUUEVNG XPHong
nou nrav 183,9 ek. Eupw kai avTioToixouoav oTo 41,5% Tou JuvoAikoU EvepynmikoUu Tou Opilou. Ta
evowpara nayia Tng Etaipeiag Tnv 31/12/2016 avépyovTav o€ 72,1 ek. Eupw kai avTioToixouv oTo 25,9% Tou
ZuvoAikoUu EvepynTikoU Tng ETaipeiag, évavTti autwv Tng nponyoUHevNG XPNong nou Atav 79 ek. Eupw kai
avTigToixoUuoav aTo 26,4% Tou ZuvoAikoU EvepynTikoU Tng ETaipeiac,.

Ynepa&ia: H unepa&ia Tou Opidou 31/12/2016 avépxetal og 82,7 k. Eupw kai avtigToixei aTo 19,3% Tou
>uvoAikoU EvepynTikoU Tou Opilou, €vavTl TnG nponyoUUsvnc ¥pnong nmou nrav 82,7 ek. Eupw Kai
avTigToixouoe oTo 18,6% Tou ZuvoAikoU EvepynTikoU Tou OpiAou.
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NeAareg ka1 Aoinég Epnopikég Anaitioelg: O1 MNeAdTeg kal Aoinég Epnopikeég Anaitnoelg Tou OpiAou Tnv
31/12/2016 avnABav os 62,9 ek. Eupw €vavTi 63,6 k. Eupw Tnv nponyoUWevn Xpnon HEIwPEVEC kaTa 0,72 &k.
Eupw kal avTinpoowneuouv nocooTd Tou XUuvoAikoU Evonoinuévou EvepynTikoU, TO OMOIO QVEPXETAl OF
14,6% évavti 14,3% Tnv nponyoupevn xpnon. Oi MeAaTteg kar Aoinég Epnopikég Anarrioeig Tng Etaipeiag
avnABav oe 47 ek. Eupw €vavti 41,7 k. Eupw Tnv nponyoUpevn Xpron augnuévec kata 5,3 k. Eupw kupiwg
AOYW TNG kaBuoTepnong eE0PANCNG oPpeIopeEvwY anod Ta Anpooia ao@aMoTIKG TAPEId Kal avTinpoowneUouV
nocooTO Tou ZuvoAikoU EvepynTikoU Tng ETaipeiag, To onoio avépxeTal o€ 16,9% evavTi 13,9% To 2015.

'I01a KeaAaia: Ta evonoinueva 'Toia KepdaAaia (Npo pn eAeyxouowv ouppeToxwv) Tnv 31/12/2016
avepyovTal o€ 119,4 k. Eupw &vavT 118,3 k. Eupw To 2015. Ta 'Idia Kepdhaia Tng ETaipeiag avepyovTal o
138,9 ek. Eupw anod 142,5 ex. Eupw 10 2015.

KaBapog Aaveiopog: O evornoinuévog kabapog davelopoc (davela peiov Tapeiaka diabéaiua kal iooduvapa)
dlapoppwbnke oTa 143,1 ek. Eupw To 2016 ano 145,6 k. Eupw To 2015. O kabapog daveloudg Tng ETaipeiac
dlapoppwbnke ota 90,4 k. Eupw 1o 2016 ano 85,8 k. Eupw To 2015 kai 0 deikTng kKaBapou daveiopou w¢
npog KEPON Npo Qopwv TOKwY Kal anooBeoswv (EBITDA) diapoppwbnke yia To 2016 otnv ETaipeia og 3,57.

MpopnBeuTéc ka1 Aoinég YnoxpewoelG: O Mpounbeutéc kai Aoinég Ynoxpewoel Tou Opihou Tnv
31/12/2016 aviABav oec 66,5 ek. Eupw évavti 79,3 ek. Eupw 1o 2015. O1 MpounBeutéc kar Aoinég
Ynoxpewoei¢ TnG ETaipeiag Tnv 31/12/2016 aviABav oe 16,3 ek. Eupw €vavTi 35 ek. Eupw To 2015.

KaBapég Tapeiakég Poég ano AsiToupyikég kal EnevduTikéG ApaoTnpioTNTEG: O KaBapEG TAUEIOKES
POEG ano AEITOUPYIKEC OpaoTnpIOTNTEC Tou OpiAou aviABav ot 7,7 k. Eupw To 2016 anod 17 ek. Eupw TO
2015. O TAuEIaKEC POEC ano eNeVOUTIKEC dpaoTnpIOTNTEG aviiABav ot -5 ek. Eupw, ano -5,1 &k. Eupw, To
2015. Ta Tapeiakd diaboipa o eninedo Opidou aviABav o 14,85 ek. Eupw To 2016 and 14,24 k. Eupw To
2015. O1 kaBapeC TAUEIQKEG POEC AMNO AEITOUPYIKEC OpacTnpPIOTNTEG TNG ETaipeiag aviABav o€ -1,6 k. Eupw
ano 11,5 ek. Eupw, PE TAUEIOKEG POEC ANO €NEVOUTIKEG dpaoTnpIOTNTEG -2,8 k. Eupw To 2016 kai -5,8 &k.
Eupw To 2015. Ta Tapeiakda diabsoiya Tng ETaipeiac avnABav oe 2,5 ek. Eupw 1o 2016 ano 8,7 k. Eupw To
2015.

2. MMapdyovreg dnuroupyiag a&iag Kai HETPNOTG EMOOCEWV

(210 nAaioio ¢ epapuoyiic Twv KarsvBuvriipiwv pauuwv «Evallaxtikol Aeikteg METpnong Anodoorig»
¢ Eupwnaikng Apxrnc Kiviptawv A&iwv kar Ayopwv (ESMA/2015/1415el) nou spapuodovrar ano tnv 3"
Iouliou 2016 oroug EvalAakTrikoug AsikTes MeTprons Anodoors (EAMA))

O 'Opihoc a&iohoyei Ta anoTeAéopata kalr Tnv anodoory Tou oe pnvigia Bacn evronilovrag &ykaipa Kai
aNOTEAECUATIKA ANOKAICEIC and TouC OTOXOUC Kal AduBavovtac dlopbwTika péTpd. H anodoTikdTnTa Tou
OpiAou enIPETPATAl PE TN XPON XPNUATOOIKOVOUIKWV DEIKTMY anodoang nou Xpnoiyonoiolvtail diebvac:

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo TOkwv, Popwv,
XPNHATOJOTIKWY, ENEVOUTIKWY ANOTEAECUATWY Kal anooBEoswvs: O OeikTNG NpooBETel aTa ASITOUPYIKG KEPDN
Npo TOKWV Kal POPWV WE TIG CUVONKEC ANOOBECEIG EVOWNATWY & AUAWY Nayiwv OToIXEiwV, Ta KEPDN/ {nMiec
and Tnv NWANGCN EVOWHATWV Nayiwv Kal TIG anooBEceig enixopnynoswyv. ‘000 PeyaAUTePOG 0 DeikTNG TOCO Mo
anoTe\eopaTikn €ival n Asiroupyia Tng nixsipnonc.

O JeikTnG aviABe:
e yia Tov ‘OpIAo oTnV KAEIOPEVN Xprion o€ € 32 €K. Kal TNV Nponyoulevn oc € 22 &k.
e yia Tnv ETaipeia aTnv kAeidpevn xpron oc € 25,3 K. Kal oTnV nponyoUuevn oc € 20,8 &k.

ROCE (Return on Capital Employed) - «AnodoTikdTnTa GUVOAIKWV anacXoAoUpevwv Kepaiainv»: O
OeikTnG dlalpei Ta KEPDN NPOo TOKWV Kal pOpwV PE Ta OUVOAIKG anacyoAoUueva Kepalaia, Ta onoia €ival To
aBpoiopa Tou Meogou ‘Opou Tne Kabaprc ©¢ong Twv dUo TEAEUTAIWV ETWV Kal Tou Méoou ‘Opou Tou GUVOAOU
Twv Oavelak®WV UMOXPEWOEWV Twv OU0 TeAeuTaiov €Twv. 'O00 PeyaAUTepog o OeikTng TOOO MIo
anoTeAEOPATIKN €ival n XpAon TwV anacXoAOUHEVWV KEPAATiwV.
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O deikTng avnABe:
e yia Tov 'OpINo oTnV KAgIOpEVN xpnon o€ 4,84% kai aTnv nponyoupevn o€ 0,83%.
e yia Tnv ETaipeia oTnv KA€IOPEVN Xprion o€ 6,84% kal oTnv Nponyoupevn o€ 4,42%.

ROE (Return on Equity) - «AnodoTikoTnTa Idiwv Kepahgiwv»: O deikTng diaipei Ta kEPAN KETA and popoug
and ouvexIlOPeveg dpaaTnpIOTNTEC WE TO HEDO Opo TG KaBapng ©éong Twv dUo TeAeuTaiwv €Twv. ‘000
MeyaAUTepOC 0 OeiKTNG TOOO MNIO anoTEAECHATIKN €ival n Xprion Twv 13iwv KEPaAdiwy.

O JeikTnG aviABe:
e yia Tov 'OpiIAo oTnv KAgiopevn xpnon o€ 0,63% kal oTnv nponyoupevn -20,1%.
e vyia Tnv ETaipeia oTnv kA€IOpEvVN xprion o€ -2,69% kai otnv nponyouuevn -27%.

(B) Znuavrikeg Enixeipnuarikeg Anopdocis kai leyovora
1. ZnupavTika yeyovoTa KaTda TRV nePiodo avapopag

Tov MdapTtio Tou 2016 unoypdapTtnke n avadiopydvwon Tou daveiou Tng Buyatpikng etaipeiac «HYGEIA
HOSPITAL TIRANA ShA» eEao@aAilovTac MECW TOU €navanpocodiopiopoy Twv OOCEWV  KePaAdiou,
BpaxunpoBeoun peuoTdTNTA Yia TNV AeiTroupyia Tou Nogokopegiou.

Tnv 24n Iouviou 2016 mioTtonoinOnke n AUEnon MetoxikoUu Kepalaiou (AMK) Tng OuyaTtpikng etaipeiag
«BEATIFIC A.E.» nou €ixe ano@acioTei Pe TNV ano 27/5/2016 andgaon Tng EKTakTng Mevikng ZuvéAeuong
TWV PETOXWV TNG ETAIPEIAC, KATA TO Nood Twv € 615 XIA. MeTa Tnv napanavw AMK dev peTaBAaleTal n aueon
ouppeToxn Tou YFEIA A.E. oTn Buyatpikn, kKabwc ndn avépxeral oto 100%.

Tnv 27n Iouviou 2016 To YFEIA avakoivwoe OTI avaveéwaoe e €NITUXia, yia Yia akopa TpIeTia, Tn dianioTeuon
Joint Commission International (JCI) kai napapével To povadikd voookopeio oTnv EAAGda nou €xel AaBel auTn
TN dIGKPIoN anod To NAEoV EYKpITO Kal dIEBvaC avayvwpiopevo MpdTuno AlanioTeuong Opyaviouwv Yyeiac.

Tnv 4n Iouhiou 2016 To YTEIA avakoivwoe OTI n Apetr| ZouPatloyAou napaimenke and Mpoedpoc Tou
AloiknTikoU ZupBouliou TG ETaipeiag napayévovTac Jn ekTEAEOTIKO PENOG auTou.

Tnv 6n IouAiou 2016 avakoivwBnke o1l To Kévrpo MaoTou Tou MHTEPA avayvwpioTnKe WG NANPEG YEAOC TOU
«Breast Centres Network», Tou npwTou O1gBvoUc BIKTUOU KAIVIKWV anokAEIOTIKG yid Tn diayvwon kai Tn
Bepansia Tou Kapkivou Tou PJaoTou.

2TIG 8 kai 9 IouAiou 2016 npaypaTonoidnke n 6n KaTA Celpd dpAon Tou NPoypPAUKHaTog ETaipikng Kovwvikng
EuBuvng Tou Opihou YTEIA «Ta&idevoupe yia Tnv YTEIA» otn Aépo. KAipdakio 110 €BgAovTwv, anoTe\oUPevo
and 1atpolc, VOONAEUTIKO, TEXVIKO Kal OI0IKNTIKO Npoownikd Tou Opilou Ta&idewe oTo vnoi, onou eEETace
1.450 kaToikoug kal npaypaTonoinae axedov 6.000 dwpedv 1ATPIKEC kal dIAYVWOTIKEG EEETATEIC,

Tnv 14n IouAiou 2016 To YFEIA avakoivwde TNV avacuykpoTnon Tou AIoIKNTIKoU SUPBOUAIOU HE TOV K.
Byevonouho Avdpéa va avalauBavel Kabnkovra MpoEdPOU-pn  EKTEAEOTIKOU HEAOUC Kal TNV K.
>ouBatloyAou ApeTr| va Napayevel oTo AZ WG N eKTEAEOTIKO WEAOC. MapdAAnha, kabrkovra avTinpoédpou—
MN eKTEAEOTIKOU WEAOUC avalapPavel o K. EuoTpatiadng Fewpylog kal eKTEAEOTIKOU WEAOUG O K. Iwavvng
Avdpéou.

Tnv 27n OkTwPpiou 2016 To YTEIA avakoivwoe, oUppwva e Tov Kavoviopo (EE) 596/2014 Tou EupwnaikoU
KoivoBouAiou kal Tou SupBouliou TN 16ng Anpidiou 2014 kai Tov EkTteAeoTiko Kavoviouo (EE) 2016/1055 Tng
Enirponic T 29nc Iouviou 2016, OTi n pétoxoc «MARFIN INVESTMENT GROUP ANQNYMOS ETAIPEIA
>YMMETOXQN>», npoowno nou duvatal va Bewpnbei OTI €xel oTevd deopd pe Npdowna Mou ackouv
dleuBuvTika kabnkovTa oto YFEIA, evnuépwaoe Tnv Emimponn Kepahaiayopdg kai To YIEIA oOTi:
e Tnv 24.10.2016 pBn To evexupo eni 54.838.932 petoxwv Tou YIEIA, KUPIOTNTOC TNG WG AV
METOXOU, unEp TnG « TPAMNEZA EUROBANK ERGASIAS A.E.». H TIun KA€IOIJATOG TNG METOXNG TOU
YIEIA Tnv 24.10.2016 avrABe ot 0,153 upw.
e Tnv 25.10.2016 evexupiaodnkav 54.838.932 kai 45.326.574 (rTol cuvoAika 100.165.506) PETOXEG
Tou YTEIA, KupIOTNTOG TNG WG Avw WETOXOU, UnéP TNG «TPAMEZA EUROBANK ERGASIAS A.E.». H Tiun
kAeloipaTog TnG PeToxng Tou YTEIA Tnv 25.10.2016 avnABe o€ 0,152 supw.
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Tnv 8n AekepBpiou 2016 To YTEIA, AOyw Tng aipvidiag anwAeiag Tou Avdpea Byevonoulou avakoivwaoe Tnv
avacuykpdTnon Tou AIoIKNTIKOU ZUMBoUAiou pe Tov K. ABavaoio ManavikoAdou va avalauBaver kabrikovra
Mpo£dpou-Mn EkTeAeaTikoU MeMoug, Tov K. AnunTpio - EAsuBepio MavtlaBivo, Tnv ka. Kwvoravriva Wovn
kaBnkovta EkTeAeoTikoU MéAoug, Tov k. ®wTn Kapatlevn Mn EkTeAeoTikdO MéAog kal Tov K. NikOAdo
Aapaockonoulo AveEapTnTo Mn ekTeAeaTikO MENoG, O€ avTikaTaoTaon napairnBevtwv MeAwv. EninAéov, To
AloiknTikO ZupBoUAIo Opioe véo peNog oTnv Emimponny EAEyxou, n onoia nAéov anoTeAsital and Toug: Mewpylo
EuoTpaTiadn, AAéEavdpo EdINidn, NikdAao Aapaokonoulo.

To AekepBpio Tou 2016, OAOKANPWONKE 0 POPOAOYIKOC EAEYXOC TWV AVEAEYKTWV Xpnoswv 2009-2010 Tng
ETaipeiac anod Tov onoio npogkuyav NpoabeTol popol kai Npooau&naosic nooou € 1,07 k. €K TV ONoiwv nogd
€ 492 yI\. apopd anogaacn yia diopBwTIKO NPoadiopIoud POpou SUYKEVTPpwWONG Kepahaiou. Me Tnv napaAaBr)
TwV Npoowpivwv QUAN®WV e€Aéyxou, n ETaipeia npoxwpnoe oTnv UMOBOAN TPOMOMOINTIKWV ONAMOLWY
oUppwva pe To N. 4446/2016 evw avapeveral n AWn Twv OpIoTIKOV QUANWV eAeyxou evtog Tou 2017. H
Aloiknon Tng ETaipeiac appioBnTel To w¢ avw Nopioua eAEyXoU yia To nodo Twv € 492 xIA. kai npoTiBeTal va
kataBéosl dueoa, PE TNV W anodoxr TwV OXETIKWV OPIOTIKWV QUANwV eA€éyxou oTav Tng emdoboulv,
evdikopavry npoo®uyn evwniov TnG AielBuvong Eniluong Alagopwv, ocUupwva He To dapbpo 63 Tou
N.4174/2013, npokeipevou va enidingsl TV akUpwaon TNG OXETIKAG anopaonc. ZnUeimveTal oTl, n ETaipeia pe
gEaipeon To ap@iopnTolpevo nocd, €xel emPaplvel PE enapkeic NPOBAEWEIC TIC OIKOVOMIKEG KATAOTAOEIC
NPONYOUMEVWYV XPROEWV KAl WE K TOUTOU Oev emBapUvovTal ENINPOCHETWE TA ANOTEAECUATA TNG TPEXOUCAG
XPAonG.

2. ZInpavTika yeyovoTa peTa Tn ARgn TnG XpRong

Tnv 21n MapTtiou 2017 1o YFEIA avakoivwoe TNV avacuykpoTnon Tou AIOIKNTIKOU ZUMPBOUAIOU PE TOV K.
ABavaoio XpioTonouho va avahappavel kabrikovra AveEapTnTou Mn EkTeAeoTikoU MEAOUC O avTikaTAOTAON
TOoUu napaitn®evrog k. AAEEavOpou EOBINION. Meparrépw To AIOIKNTIKO ZUPBOUAIO Opios Tov K. ABavdaocio
XpioTonouho w¢ veéo WENOG TnG Emirponnc EAéyxou, n onoia nAov anoTeAsital and Toug K.K. [ewpylo
EuaTpaTiadn, ABavacio XpioTonouho kai NikdAao Aapackonouho.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O 'Opihog eTaipeiwov YTEIA dpacTnplonoleital 0To XWPOo TNG €AANVIKNAG NpwToBabuiag kar deutepoBabuiag
NepiBaAYNG NpooPEPOVTAC ONOKANPWUEVEC UNNPECIEG NAPOXNC uyeiac. O KAAOOC TwV IDIMTIKWV UMNPECINV
napoxnc uyeiac ortnv EAMAda napoucialel  diaxpovikd onUavTikéG 101aIrepdTNTEG. Ta  npoBAnuaTa
duoAeiToupyiac, n aduvapia kaAuwng TnG au&avopevng {ATNONG kai n XaunAn noldTnTa UNNPESIQV TWV
NEPIOTOTEPWV VOOOKOMEIWY Tou EXY oe ouvduaopd pe TNV EAAEIPN NpoownikoU £XOUV AMOTEAECEl PE TNV
Nnapodo TWV ETMV TOV KUPIOTEPO NAPAYOVTA MOU £XEl JETATOMIOEI TN VOONAEUTIKI Kivnon oTov I0IWTIKO TOUED,
ONMIoUPYWVTAG TIG NPoUnoBETEIc onuavTIKAG avanTuéng. Tnv TeAeuTaia 15eTia ol IBIWTIKEG UNNPETIEC UYEIac
napouciacav agidAoyn avanTuén UIOBETWVTAG Kal a§lonoiwvTag Tn ypriyopn npocappoyn Twv ETAIPEIQV TOU
KAGdou oTIC paydaiec TeXVOAOYIKEG 1TPIKEG £EeAi€eIc. H €nidpacn OPWG TWV OIKOVOMIKOV OUVONKWV TWV
TEAEUTAIWV ETOV PE TNV NAPATETAPEVN UPEDN £XOUV 0dNYNOEl OTOV NEPIOPIOKO Tou JIaBETIHOU E1000HPATOG
TWV VOIKOKUPIQV KAl GTN ONUAvTIKR €MJEivon TNG KaTavaAwTIKAG eumioToalvng, TNV al&non Tng avepyiag
Kal TN Meiwon TNG katavaAwTikng o6andvng. TauToxpova, n €AelPn peuoToTNTAG, N €mPBoAn uywnAwv
ouvTeAeoTwv OMA kal n OTeEVOTNTA OTNV TPANE(KN XpNUATOdOTNON £XOUV 0dNYNOEl O NEPAITEPW dIOYKWAN
TWV UPIOTAUEVWY NPOBANUATWY O KATAVAAWTEG Kal ENIXEIPHOEIG.

ZnUavTikn EENIEN Twv TeEAeUTaiwV TV anoTeAei n évapén ouvepyaaiag Tou Opilou Yyeia pe Tov EOMYY and
To 2012 n onoia £xel pev dieuplvel TN BACN TWV EI0AYWYWV AoBEVOV auEavovTac Opwe napalnia kai Ta
opeINOJeva unoAoina Tou opyaviogoU npoG TIG KAIVIKEC Tou Opilou. EninAéov, Ta eM\eippata Tou
ao@aMoTIKOU (popéa £xouv 0ONYNOEl OTNV UIOBETNON WETPWV HovouepwY nepikonwv (rebate kar claw back)
oTIC danavec voonAsiag péow VOROBETIKwV pubpicewv (apBpo 100 Tou N.4172/2013) kai TwWV HETENEITA
OXETIKOV YNOUPYIKWV ano®acewv ol onoieg 6a eEakoAouBrijoouv va ioxUouv PEXp! kal To 2018.

And Ta avwTépw €ival NPoQAveg OTI Ol MPOONTIKEG YIA TOV EyXWPIO KAAdO NApoxn¢g UNNPECIOV UYEiag yia To
€NOYEVO DIAOTNMA €ival OUVUQAOMEVEG ME TNV nopeia TNG €ANVIKAC olkovopiac kal Tn duvatotnTta
EKNANPWONG TWV CUMPBATIKWV OIKOVOUIKWV UMOXpeEWoewv Tou EOMYY. Kouppikd onpeio anoteAei kai o
kaBoplopdg Tou BeapikoU nNAaigiou uhonoinong f KN veag oUupBaong ouvepyaoiag petagl EOMYY kal IDIWTIKWY
KAIVIKDV, HE TAUTOXpovn napoxn OEOMPEUTIKOU XpovodiaypauHaToC anonANpWH®MV TwV OUCOWPEUHEVHV
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OPEINOPEVWV MOCWV MPOC TOUC IDIWTEG NAPOXOUG UYEiag, Tnv KaTdpTian npolnoAoyiopou avd ouvepyalduevo
Napoxo Kal 0 EAeyXoG TV UNOBOAWV O€ NPAyHATIKO XpOVo.

O 'OpiIAog NapakoAouBWVTAG TIG TPEXOUOEG CUVONKEG Mou BIWVEI N EAANVIKH OIKOVOMIa HE TIG ENINTWOEIG TNG
noAuxpovnc UMEONG va eival opaTeEC oe OAOUG TOUC TOMEIC TNG, a&loAoyel TNV avakTnolpoTnTa TNE agiag Twv
EVOOUATWV KAl AUAWV MEPIOUCIAKWY TOU OTOIXEIwV ME BAon TIC npoPAEnoPevec BpaxunpoBeoueC Kal
MaKponpOBeTPEC OUVBNKEC TNG ayopdg Kal TV nopeia uAonoinong Twv EYKEKPIPEVWV ENIXEIPNHUATIKWY NAGVWV
NG Aloiknong.

O 'OpiINog a&ioAoywvTacg Ta avwTEPW OUVEXICEl va KIVEITAI JE YVOPOVA TO HAKPONPOBECHO GUU(MEPOV TWV
ouppeTexovTwv (stakeholders) TnG enixeipnong, €MIKEVTP®VOVTAG OTNV €10AYWYr UMNNPECI®V NPOOTIBEUEVNG
a&iac (added value services), Tnv uhonoinon enevdUcewv O Texvoloyia aixung (cutting edge technology)
npooappolopevog TaxuTaTa oTnv €EENIEN TNC 1ATPIKNAG EMIOTAMNG Kal TexvoAoyiacg, Tn d1dBson KaivoToHwv
unnpeoiov oc eEeidikeupévec ayopec (niche markets) éxovrag ndvra oTo €nikeVTpo TNV NApoxn UWnARG
noIOTNTAC UNNPECIMV UYEIQG Ue oBacuo oTov avBpwno, TNV Kovwvia kal To nepiBaiiov.

H Aioiknon napakoAouBei Tig €EeAiEeIc kal npooapudlel Toug BaoikoUG AEoveg TNG OTPATNYIKAG TNG WOTE va
avTIpETWNICOVTAl  anoTEAEOHATIKA Ol APVNTIKEG OUVEMEIEG TNG NAPATETAPEVNG Kpiong OnUIOUpYmVTag
napdaAnAa Tic NpolnoBEoEIC yia EKUETAAEUON TUXOV EUKAIPIQV NMou Ba dnuioupynBolv.

1. Kivduvog ano Tov AvTaywvioHo

>Tov KAG0O TWV IDIWTIKWV UMNPECIOV UYEIAC O avTaywvIOPOC HETAEU Twv ENIXEIPNOswv €ival 101aiTepa
évtovoc. Or peyalor 'OpiAol Tou KAGdoU €xouv £dpalwael TNV NAPOUCia TOUG kal NAPEXOUV £va €upU (pAcHA
IATPIKQWV UMNNPECIWV.

O1 Baoikoi a&oveg avraywviopoU PETAEU TwV IBIWTIK®V HovAdWY UYEIAC ENIKEVTPWVOVTAI KUPIWG TNV Napoxn
oUyxpovou 1aTpoTexvoAoyikoU €E0nAIGUOU, OTNV NOIOTNTA TWV NAPEXOMEVWV UMNPECIQV HE TO KATAAANAO
EMOTNHOVIKO NPOCWIKO, OTNV TaxUTNTA avTanokpiong Npog Tov acBevr) kal oTn duvaTdTnTa ENEKTACNC TWV
UQIOTAUEVWY €YKATAOTACEWY YId OTEYAON VEWV TUNUATWY. XApAKTNpIOTIKO €ival AAMWOTE OTI APKETEG
IDIWTIKEG KAIVIKEG MEPIAAPBAVOUV and TUAPATA HAIEUTIKAG KAIVIKAG, MEXPI Kal 8IayvwaoTIKd KEVTPa £T01 WOTE va
KaAUNTouv £va eupuUTEPO PACHA UNNPECIWV.

'Eva akopa nedio avraywviopou Nou napaTtnpeiTal oTov KAAdo Tng IBIWTIKNG NApoxXNG UNNPECI®V UYEIAq gival n
ENEKTACN TWV OUVEPYACIOV TWV IDIWTIKOV HOVAdWY HE AoPANICTIKEG ETAIPEIEG, yIa TNV KAAUWN voonAiwv
MeyahuTepou elpouc aocBevav. O 'Opidog YIEIA w¢ kupiapxoc naiktng oTtov kKAGdo nou OpacTnplionolsiTal,
a&lonolEl Ta OUYKPITIKA TOU NAEOVEKTAUATA €XOVTAC €EAC(PANIOEl AMOKAEIOTIKEC OUVEPYAOIEC HE I0IWTEC
IaTpoUC uwnhoU KUPOUG Kal MApEXOVTAc Kopu@aia noldTnTa UMNPECIOV Uyeiac oUP@wva We Ta Olgdvn,
povadika yia Tnv EAAGda, niotonoinuéva atov ‘Opiho YIEIA npoTuna.

QoTd00, o€ NePiNTWon Nou o ‘OIAog Siakower Tnv avanTulakn Kal enevOUTIKA TOU MOAITIKN, N avTaywvIoTIKN
Tou 0¢on evOeXOUEVWC Vva EMNNPEACTEl  ONUAvTIKA, ennpealovtag We Tov TPOMO aQuTd Kal Tnv
XPNHATOOIKOVOMIKN KATaoTacr| Tou.

2. EEaprtnon ano cupBaoceIq HE aoPAMIOTIKEG ETAIPEIEG

To YTEIA A.E. O10BETEl HAKPOXPOVIEG GUMPBACEIG HE TIC IOXUPOTEPEC ACPAMICTIKEG ETAIPEIEG, Ol OMOIEG
napoucialouv Yeydhn NICTOANMTIKN IKAVOTNTA TOOO OTNV gyXwpla 0oo kai oTn digbvr) ayopd onwg n EONIKH,
n ING, n ALLIANZ, n BUPA, n METLIFE , n INTERAMERICAN, n GENERALI, n GROUPAMA, n AXA KTA.

H Etaipeia emnAéov diatnpei oUpBaon pe Tn Mednet EMGG A.E., n onoia w¢ eTaipeia ao@aAloTIKAC
NpakTopeuonc diaxelpileTal ao@alioTIKG NPOYPAUMATA VOOOKOMEIAKNG KAAUWNC acpalIoTIKQV ETAIPEIQV OTNV
EAGOa.

Baoika kpitrpia €miAoync yia Tn olUvayn OUPBACEWV AnoTeAOUV N (PEPEYYUOTNTA KAl OIKOVOUIKN) EUPWOTIA
TWV aoQAAICTIKWOV ETAIPEIOV HE TAUTOXPovn dlepelivnon TOU €UPOUC MAPOXWV MPOC TOUG AOPAANCHEVOUC
TOUC.
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O aVWTEPW CUPPWVIEG EEaCPAAIlouV OUYKPITIKO MAEOVEKTNHA aTov ‘OMIAO NapEXOVTAG CUVEXT avanTu&lakn
nopeia, HeyaAUTEPO OYKO aoBevav Kal Mapoxr €napkouC PEUCTOTNTAC MWEIWVOVTAC NApdAAnAa oe peydho
BaBuo Tnv €kBeon Tou OpiAou o€ KivOUVO avTaywvioHoU Kal EAAEIPNG TAPEIAKWOV POWV.

3. ZuvaAAlaypaTikog Kivduvog

O ouvaMaypaTikog kivouvog eival o kivduvog diakUpavong Tng a&iag Twv XpnHATOOIKOVOUIKWY HECWY, TWV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOEWY EEAITIAG TWV HETABOAWV OTIG CUVAANAYHATIKEG 1I00TIHIEG. H peyaAn
nAsiovoTNTa Twv ouvalaywv kal Twv unohoinwv Tou Opidou eival o Eupw, ONWG Kal oI OAVEIGKES
UMOXPEWOEIG, NPOG EKPETAAMEUON XAUNAOTEPWV EMITOKIWV. QC €k TOUTOU, N €kBeon o€ ouvaAAayuaTikoUg
kivoUvoug afloloyeital WG XaunAr. O 'Ouidog evdéxeTal va ennpeacTei and TIC METABOAEC Twv
oUVaAAQYHATIK®V I00TIHIWV TOU EUPW £vavTl Tou TonikoU vopiopatog (Lek), avagopikd e Tnv enévduaon oTnv
AABavia, povo w¢ npog Ta otoixeia TG Kabaprg ©£ong and Tnv KETATPONM TOU I00AOYIOMOU TNG ETAIPEIAC OF
EUPW. & KABe nepinTwaon Ouwg, n Aloiknon Tou Opilou napakoAouBsi diapkwC Touc cuvaiAaypaTikoUg
KIvOUVOUC, Mou evOEXETAI va NPokUWOoUV Kal a&loAoyei TNV avaykn AfWng oxXETIKOV HETPWV.

>Tov NapakdaTw nivaka napouaialeral n €ékBeon Tou Opilou o EEva vouiopaTa katda Tnv 31/12/2016:

31/12/2016 31/12/2015

Tood o € 000 LEK LEK

OvopacoTIKa noca

Xpnu/kd nepiouciaka oToIxeia 1.682 1.614
XpNH/KEG UNOXPEWTEIG (7.677) (7.331)
Bpaxuxpovia €k0son (5.995) (5.717)

O napakdtw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAEOPATOC TNG XPNonG, kKabwg kai Twv Idiwv
Ke@ahaiwv o€ PHETABOAEC ouvalaypaTog +/-10%.

31/12/2016 31/12/2015
lTood ot € 000 LEK LEK
AnoTéAeapa Xprong (Npo popwv) - - - -
KaBapr) ©gon (1.661) 1.661 (1.388) 1.388

2€ nepinTwon anoduvapwong ToU EUPW &vavTl TwWV avwTEPW EEVWV VOUIOUATwV B8a npokUWel n 100Moaon
avTiBeTn enidpaon oTa idia KEPAAaia kai Ta anoTeAéouara.

4. Kivduvog emiToKiou

O kivouvog diakUpavong eniTokiny auvioTaTal otnv niBavoTnTa n e0Aoyn a&ia Twv PEAOVTIKQWV XpNHATOPOWY
EVOC XPNMATOOIKOVOMIKOU MEPIOUCIAKOU GOTOIXEIOU va napoucidoel Olakupavoelg €&aitiag PeETaBoAwv ora
emToKIa TNG ayopdc.

Enidiwén Tou Opilou cival n eniTeuén TnG BEATIOTNC I00ppoNiac/oxeonc PeTaEl Tou KOOTOUC OAveIoPoU Kal
TwV TUXOV ENINTOOEWV OTA KEPON Kal TIGC TAUEIGKEC POEC NMou duvavTtal va £NIPEPOUV Ol PETABOAEC TwV
enimokiwv. O ‘OpIAog napakoAouBei kai diayelpiCeTal To dAVEICHO Kal YEVIKA TNV OIKOVOUIKN TOU OTPaTnyIkn
npoBaivovrag ortn ouvduaopévn Xprion BpaxunpoBsopou kai pakponpoBeopou daveiopou. MoMITIKr Tou
Ouilou €ival va napakoAouBei diapkwE TIG TACEIG TwV EMNITOKIWY, KABWG Kal TIG XpNUATODOTIKEG TOU AVAYKEC,.
Eniong, noAimikr) Tou OpiAou €ival va eAaxioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAMEIOKWY POWV EMITOKIOU
000V agopd Tn HakponpoBeoun XpnuaTtodotnaon. O YakponpOBeoHEG XpNUATODOTNOEIC £X0UV WG BACn TO
Kupaivopevo enitokio. Tnv 31n Askepppiou 2016, o ‘OHINOG gival eKTEBEINEVOG OTIC HETABOAEC TNG ayopdg Tou
EMITOKIOU OO0V aPopa Tov TPAne(kd dAVEIOPO, O OMOoIOG UMOKEITAl O PETABANTO MOCOOTO €niToKiou avd
XpnUaTodoTnan Ke Baon TIC enionueg TIPEG Euribor.

O napakdTw nivakag napoucialel Tnv €uaigbnoia Tou anoTeAEOPATOG TNG XPAONG, Kabwg kal Twv Idinv
KepaAaiwv o€ Jia Aoyikr) JETABOAR Tou €MITOKiOU TNG TASEWS Tou +1% 1) —1% (2015: +/-1%).
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O OMIAOZ H ETAIPEIA
MeTaBAnTn MeTaBAnTn MeTaBAnTn MeTaBAnT
1% -1% 1% -1% 1% -1% 1% -1%
IMooa o€ € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AnoTté\eopa xpnong (LETa opwv) (1.587) 1.587 (1.447) 1.447 (937) 937 (957) 957
KaBaprj ©ton (1.587) 1.587 (1.447) 1.447 (937) 937 (957) 957

5. Kivduvog pguoToTnTag

H napakoAouBnon Tou KIvOUVOU peuaTOTNTAC £0TIAZETAI OTNV 0pOr| dIaxEipIon TOU XPOVIKOU CUCXETIONOU TwV
TAUEIOKWV POV Kal OTnV Tautoxpovn €Eac@ANon €napk®V TAPEIaK®WV JIaBeoidwy yia TNV KAAuwn Twv
TPEXOUCWV CUVAAAY®V.

O1 avaykeg peuaToOTNTAG NapakoAouBoUvTal og JIAPOPEC XPOVIKEC NEPIODOUC, O Kadnuepivr kal eBdopadiaia
Baon, kabwg kal gg pia KUAIopevn nepiodo 30 nuepwv. O HakponpOBeCUES avayKeG pEUOTOTNTAC Yid TOUC
ENOHPEVOUC 6 WNVEG KAl TO EMOKPEVO £TOC NpoadiopidovTal unviaia.

3TNV napouoa @acn o ‘OUIAOC EKUETAANEUOUEVOG TO PEYEDOG Kal TN QKN TOU 0TV ayopd £xel diaTnprosl Tn
OlanpayuaTeuTIkn Tou dUvapn napd Ta UPIOTAPEVA PETPA EAEYXOU Kal MEPIOPIOHOU TNG Kivnong KepaAidiwvy,
KUPIWG NpoG To €EWTEPIKO, ONMou dpacTnPIONOIoUVTAl Ol KUPIOTEPOI MPOUNBEUTEG UYEIOVOUIKOU UAIKOU TOU
Opihou Yyeia.

O 'Opioc, emnA£ov, a€onoIWVTAG TA OUYKPITIKA TOU MAEOVEKTNMATA €Xel €EAOMANCEl OUUQPWVIEC UE TIC
KUPIOTEPEC EANNVIKEC Kal EEVEC aOPAAIOTIKEG ETAIPEIEC Ol OMOIEC NAPEXOUV ONUAVTIKA PEUCTOTNTA HEIOVOVTAC
napalinAa o peyaio Babuod Tnv £kBean Tou OWIAoU g KivOUVO avTaywviopoU Kal EANEIYNG TAPEIOKWY POWV.
Ma TNV napakoAoudnon kai avTIHETWNION TOU KIVOUVOU peucToTnTac, 0 'OPIAOG npoeTolalel npoBAEWEeIg
TAUEIOKWVY POWV OE TAKTIKA Bdaon.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®Y UNOXPEWOEWY TNV 31/12/2016 yia Tov ‘'OpiAo avaAUeTal wg €ENG:

O OMIAOZ
31/12/2016
[lTood oe € 000 BpaxunpoOsopeg MakponpoOeopeg
EVTOG 6 unVV 6 £m¢ 12 PAveg 1£wg5£Tn Navw and 5 £€Tn
MakponpoBeopog daveiouog 0 0 750 0
YNOXPEWOEIG XPNHATOSOTIKAV HICOMOEWY 132 132 723 0
EUNOPIKEC UMOY PEWTEIG 62.108 4.380 0 0
NOINEC UNOY PEWOTEIG 18.116 4.095 664 0
Bpayunpobeapog daveiopog 41.037 115.151 0 0
Z0voAo 121.393 123.758 2.137 0
H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIK®OV UNOXPEWOEWY Yia Tnv 31/12/2015 €ixe wg €&nc:
O OMIAOZ
31/12/2015
TMooa oe € '000 BpaxunpoOeoHEG MakponpoOeopEG
EVTOG 6 pnVOV 6 £€0G 12 PUNVEG 1£wG5 €Tn Navw ano 5 €Tn

MakponpoBsopog daveiopog 0 0 100 0
YNoXPEWOEIC XPNKATOJOTIKMV HIOBMOEWY 82 83 327 0
EUNOPIKEG UMNOX PEWTEIC 68.523 10.750 0 0
NOINEG UNOY PEWOTEIG 13.314 6.525 1.049 0
BpayunpoBeopog daveiopog 23.702 135.524 0 0
ZUvoAo 105.621 152.882 1.476 0

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®VY UMOXPEWTewY TNV 31/12/2016 yia Tnv ETaipeia avaAueTal wg €Enc:
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H ETAIPEIA

31/12/2016
[lTood oe € 000 Bpaxunpo0Osopeg MakponpoOeopeg

EVTOG 6 uNnVOV 6 £m¢ 12 PAVEG 1£wg5£Tn Navw and 5 £€Tn

MakponpoBeopog daveiouog 0 0 750 0
YNOXPEWOEIG XPNHATODOTIKMV MIOBWOEWYV 27 27 117 0
EMNOPIKEC UMOY PEWTEIG 11.904 4.380 0 0
NOINEC UNOY PEWOTEIG 9.105 2.260 259 0
BpayunpoBeopog daveiouog 33.750 58.210 0 0
ZUvolo 54.786 64.877 1.126 0

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWTEWV Yia TNV 31/12/2015 &ixe wc €ENC:

H ETAIPEIA

31/12/2015
[Tood oe € 000 BpaxunpOOeoHEG MakponpoOeopEG

EvTOG 6 pnV@V 6 £0G 12 UNveg 1£wG5 €Tn Navw anod 5 €Tn

MakponpoBeauog daveiopog 0 0 0 0
EUNOPIKEG UMNOX PEWTEIG 31.183 3.854 0 0
AOINEG UNOXPEWTEIC 5.547 2.259 305 0
BpayunpoBeopog daveiopog 18.250 76.269 0 0
ZUvoAo 54.980 82.382 305 0

O1 avwTEPW CUMPBATIKEG NUEPOMNVIEG ANENG aVTIKATONTPICOUV TIG HIKTEG TAMEIOKEG POEC, Ol OMOIEG EVOEXETAI VA
dlaQEPouV ano TIC AOYIOTIKEG AEieC TwV UMOXPEWOEWY KATa TNV nuepounvia Tng Kataotaong OIKOVOUIKAC
©¢onc.

‘Onwg dlagaiveTal kal and Toug Napanavw nivakes, o ouvoAikdg davelopdg Tou Opidou kata Tnv 31/12/2016
aviN@e ot € 157.925 IA. €k Twv onoiwv nood € 156.452 xIA. apopd ot PBpaxunpoOBeoueC OAVEIKES
UMOXPEWOEIC. AvTioToIXa, yia Tnv ETaipeia, o ouvoAikdg davelopog avnABe og € 92.882 xIA. pe noao € 92.014
XIA\. va agopd ot BpaxunpoBeopeC OAVEIQKEC UMOXPEWOEIC. EIDIKOTEpA Kal ava@opika ME TIC JAVEIAKEG
unoxpewoel§ TnG 31/12/2016 (dnwg avaiuTika neplypdgeral otn onueinon 11.17 Twv XPNHATOOIKOVOUIK®V
KATaoTacswv) nepiappavovrar:

DaVEIaKEC UNOXPEWOEIC nooolU € 132,7 ek. yia Tov ‘Opido kal nooou € 90,9 ek. yia Tnv ETaipeia nou
agopouv oTa Kolva opoloyliakd ddvela Twv YTEIA kal MHTEPA, yia Ta onoia o ‘OlIAoG €xel AdBel kata Tnv
31/12/2016 OXETIKEG EMIGTOAEC ouvaiveonc and TIC NIOTWTPIEG TPANE(EC, ava@opika TOOO WE TN YeTABson
opeINOPeVwV dO0EWV NodoU € 26,3 ek. evtog Tou 2017 Goo kal avagopika Je TNV apon TNG UNOXPEWGCNG
THPNONG XPNHATOOIKOVOUIKWY JEIKTWV yia TN Xprion 2016. To opoAoyiako daveio Tou YITEIA nooouU € 90,8
K. kaBioTaTtal cupBaTIKG NANPWTED evrdc Tou 2017. To opoAoyiako davelo Tou MHTEPA nogou € 41,8 ex.
éxel Ta&ivounBei oTIc BpaxunpoOBeCUEC UNOXPEWOEIC oUPPWVA KE TIC anaithoelic Tou AAM 1, kabwg eve
Exel AaBEI OXETIKN EMIGTOAN OUVAIVEGNG AVAPOPIKA WE TN HN TRPNON UPICTAPEVWY XPNHATOOIKOVOUIK®OV
OeIKTWY, N &v AOYyw €MOTOAN €XEl MPOoWPIVO XApakTipa kai Oev napexel aveni@UAakTo Oikainua
avaBoAnc Tou diakavoviodoU Tou yia TouAAyioTov 12 JRAVEG WPETA TNV nUEPOMNnvia ava@opac Twv
Oikovopikwv KataoTaoswv. MNa Ta avwTépw opoAoyiakd daveia, o 'OPINog BpiokeTal oe oU(NTAOEIC KE TIC
ouvepyaldpeveg TPANeleC yia TN GUVOAIKN Toug avadidpBpwon Kal €xel non €va npooXedio Twv Opwv
avadiapBpwonc TnG ouypaong (term sheet) yia To daveio Tou YIEIA, ev® avayéveral Kal TO avTioToIXO
npooxedio yia To davelo Tou MHTEPA. H oxeTIkr cud@wvia avadiapBpwaong KE TIC NIOTWTPIEC Tpaneleg
oUupwva pe Tn Aoiknon Tou Opilou, avapéverar va unoypagei evrdg Tou 2017, We Tnv emmuyxn
OoAOKANpwWON TwV OIaNpayuaTeloswy Twv Opwv avaxpnuartodoTnons He TIC mioTwTpiec Tpanelec. H
EMITUXNG OAOKANPWON Twv oulNTNOsWV UE TA MIOTWTIKA 1dpUuaTta, PE OKono Tnv avadiapbpwon Twv
OpwV TWV €V AOYyw UPIOTAUEVWY davelakwv ouupBaccwy, anoTeAei Baoikry npolinoBeon yia Tnv endapkeld
TOU Keahaiou kivnong kal Tn diacpdaiion TG anairouevng peuoToTnTag Tou OpiAou kal Tng ETaipeiac.

DaVEIaKEG UNOXPEWOeIC TNG BuyaTpikng HYGEIA HOSPITAL-TIRANA Sh.A. nocoU € 18,3 £k., Nou &xouv
Ta&ivounBei oTIG PBPaxunpOBECEG UNOXPEWOEIC CUM@WVA HE TIC aAnaitioelig Tou AAM 1, Adyw un
OUMMOPQWONG HE UPIOTAPEVOUC XPNHATOOIKOVOUIKOUG OEIKTEG TNG MNTPIKNG €TAIpEiac w¢ syyunTpia. H
Aloiknon Tou Opilou £xel AdBel evrdg Tou 2017, kai npiv and Tnv nuepounvia €ykpiong Twv OIKOVOUIK®V
KaTtaoTdoewy, Tn ouvaiveon Twv ouvepyalOpevwy TPAnelwv ava@opika e Tn Jn GUPHOPQ®AON HE TOUG
OUYKEKPIMEVOUG XPNUATOOIKOVOUIKOUC DEIKTEC,

16



@ uyzia

Kata tnv 31/12/2016, o ‘OuiAog kai n ETaipeia napouaialouv apvnTikd Ke@AAaIo kivnong, kabwg To gUVoAo
TwV BpaxunpOBECPWY UNOXPEWTEWY UNEPRAivel TO GUVOAO TV KUKAOPOPOUVTWY OTOIXEIWYV TOU EVEPYNTIKOU
Kata 1o nood Twv € 155.147 xiA. yia Tov ‘OpiAo kai kaTtd To nood Twv € 65.505 xIA. yia Tnv Etaipeia (ue
ONMavTIKO YEPOC TWV BPaxunNPOBETHWY UNOXPEWTEWY VA apopd e BpaxunpOBeaio daveiouo).

>Ta nAgiold Twv avwTépw, népa anod Tn diadikacia oulNTACEWV HE TA MIOTWTIKA 1OpUPATA, yid TNV
avadiapBpwon Twv Opwv OaVvEIOKWV TOU UMOXPEWOEWV, €XEl Ndn npoPei oc oOgipd evepyelwv yia Tnv
NepaITEPW PEATIWON TNG PEUCTOTNTAC TOU. SUYKEKPIPEVA, O OUMBERANUEVEG We Tov EOMYY eTaipeiec Tou
Ouidou €xouv NON METAKUANOEI OE TPITOUC ONUAVTIKO HMEPOC TOU KATAXWPNOEVTOC €Mi TWV OIKOVOMIKWOV
KaTaoTaoswv KOoTouC claw-back kal rebate eve ekNETAAEUOMEVOC TNV Kupiapxn 6€on nou KaTéxel oTov
KAGOO 10XUPONOIEL TIC EUMNOPIKEC OUVEPYATieC ENIDILKOVTAG TNV £6a0PAAion NpOaBeTou KePaAgiou Kivnonc.

EminAéov, o 'Opihoc Yyeia xaipel uwnAng aoniotiag 1600 évavTi Twv Tpanelwv, 000 Kal &vavTl Twv
npopunBeuT@Y Tou, AOYW TNC OUVAUIKNG Kal KUpiapXnG nopeiac Tou atnv AANVIKN ayopad.

MapaAnAa, napapevouv oe 10U o EAyXOl Kal NEPIOPICHOI OTNV Kivnon Kepahdiwv ol onoiol ennpealouv Tnv
OMaAn AeiToupyia kai npoupnBeid ToUu ANAPAiTNTOU UYEIOVOMIKOU Kal (PAPHAKEUTIKOU UAIKOU yia Tnv
€EUNNPETNON TWV ACBEVWYV TWV KAIVIKOV Kal dlIayVwoTIKOV KEVTPWV Tou Opilou. O ‘OpINOG EKUETAANEUOUEVOG
TO MPEyEBOG Kal Tn @RUN Tou oOTnv ayopd €xel diaTnpnoel Tn JdlanpaydaTteuTik Tou duvaupn napd Ta
UQIOTAPEVA WETPA €AEYXOU Kkal MEPIOPIOPOU TNG Kivnong KEPAAdiov, KUpiwG NPoc TO E£EWTEPIKO, OMou
dpaaTnpionoiolVTal ol KUPIOTEPO! NPOUNBEUTEG UYEIOVOMIKOU UAIKOU Tou Opihou Yyeia.

O 'Oupihoc akoOun afionolmvrac Ta OUYKPITIKA TOU MAEOVEKTNMATA £XEl €EAO(PANCEl OUPQWVIEC HE TIC
KUPIOTEPEC EAANVIKEG Kal EEveC aopPANOTIKEG ETAIPEIEC, Ol OMOIEG NAPEXOUV ONUAVTIKN PEUCTOTNTA UEIDMVOVTAG
napalinAa o peyalo Babuod Tnv £kBean Tou OpiAou o€ KivOuvo avTaywviopoU Kal EAAEIYNG TAUEIAK®DY POWV.
Ynd To Npiopa TWV avwTEPW YEYOVOTWVY, dAAa kal dedopevou OTI n Aloiknon Oev £xel AaBel kapia evOesign ot
ol dpdoeic nou éxel axedidoel (Kkal nou avaAhuovTtal avmTepw) dev Ba oAoKANPwBOOUV ENITUXWC, EKTINATAI OTI
dev Ba avTiyeTwniosl Béuata XpnuaTodoTnong Kal peucToTnTac Tou Opilou kai Tng ETaipeiac evrog Twv
ENOPEVWV 12 PNVOV.

6. MoTwTikoG Kivduvog

O 'Opihog kal n ETaipeia epappdlouv OUYKEKPIYEVN MIOTWTIKN NONTIKN NMOU £XEl WG AEOVEC aPeVOC Tov EAEYXO
MIOTOANNTIKAC 1KAVOTNTAC TWV MEAATWOV KAl AQETEPOU TNV NPoondbeld anoTEAEOUATIKAG OIaXEipIonG TwV
anaiTnoswv Tou NpIV auTég kataoTolv An&inpdBsopec ald kal éTav auTég kataoTolv emogaleic. MNa Tnv
napakoAolBnon Tou NIOTWTIKOU KIVOUVOU, Ol MEAATEG opadonoliouvTal avaloya HPe Tnv KaTtnyopia nou
avnkouv, Ta NIOTWTIKA XaPAKTNPIOTIKA TOUC, TNV EVNAIKI®ON TWV andaiTroswy ToUuG Kal Td TUXOV nponyoUleva
npoBAfuaTa elonpagiuoTnTag nou Exouv emdei€el. O1 NEAATEG NouU BewpPOoUVTal ENIOCPAAEIG, ENAVEKTILOVTAI OF
KGO nuepoUNVia KaTapTIONG OIKOVOUIKWY KATACTACEWY Kal yia Tn {nuia nou ekTigatal 6T 6a npokUwel anod
TIC ANAITAOEIG AUTEC, OXNUATICETAI OXETIKN NPOBAEWN aAnopeiwaong.

O 'OpINoG eAéyxel JIAPKWC TIC AMAITHCEIC TOU, E€ITE XWPIOTA E€TE KATA KATNYOPIEC KAl EVOWUATWVEI TIC
NANPOPOpPIEC auTEG OTIG O0IadIKagieG ToU MICTWTIKOU eAéyxou. O1I anarmoelg Tou Opihou npogpyxovTtal and
AopahioTika Tapeia, AopaAioTikoug Opyaviopoug, AcpalioTIkEG ETaipeieg kal 1I010TEG NeAdTeC. O 'OpIAog kai n
Etaipeia €omidlel Tnv MONITIK TOU OTIC OUVEPYQOieC WE afIOMNIOTEC AOPANCTIKEG ETAIPEIEC HE UWNAN
NICTOANATIKA IKAVOTNTA TOOO OTNV €yXWpia 000 Kal aTn digbvr ayopd.

O mBavdg NIOTWTIKOG KivOUVOG OXETIETAI KUPIWG HE TIG UYPNAEG OPEINEG MPONYOUHEVWV ETMV TWV ONHOCIWV
aopaNIOTIKQV Tadeiwv kabwg eniong kal We Toug IDIOTEG NEAATEG XwpIG KAMold aoPAAeEld 1 PE TOUG
aopahiopévouc aoBeveic yia To eni NAéov Nood nou Oev KAAUNTETAl ANO TNV AoPAAsld TouG. KaTaAAnAeg
npoBAEWelg avayvwpilovtal yia {NHIEC NPOEPXOUEVEC and daAnopeiwon anamioEwy AOYW OUYKEKPIUEVWY
MIOTWTIKWV KIVOUVWV KAl EKTAKTWY YEYOVOTWV.

H npoBAewn anopeiwong agopd Kupiwg IDINTEG NEAATEG Kal NepIAapBAavel:

a) Tn dievépyela kabopiopEvng Kal enapkoUc NPOBAEYNC YIa O00UC NENATEG EXOUV XAPAKTNPIOTE ENICQAAEIC,
B) Tn dlevépyela anopeiwaong yia 0ooug NEAATEC £xouv An&inpdBsopa undloina pe Baon TNV evnAikiwon Twv
unoAoinwv Toug Kal

17



@ uyzia

y) Tn dievépyeia NpoBAewnG, BAcel auEnuEvou oUVTEAEDTN KIVOUVOU ENIOQPAAEINC EQITIAC TWV CUVONKWY TOU
€upUTEPOU NeEPIBArovTog, AauBdavovTac un’ oyn Tn MEIWPEVN PEUCTOTNTA Kal T OUCXEPEIA NPOOBACNC TOUG
o€ Tpanedkn xpnuaTtodoTnon.

MNa Ta Tapelaka oiabgoipa kal Tapelakd 1Io0oduvapa, o ‘OpIAoG cuvaANdooETal HOVO PE avayvwpiopéva yia Tnv
MoOTWTIKA d1aBABIoN XpnUATONIOTWTIKA 10pUKATA.

H €kBeon Tou Opilou Goov apopda Tov MIOTWTIKO KivOUVo NePIOPIfETal oTA XPNUATOOIKOVOUIKA NEPIOUCIAKA
oToixeia Ta onoia Tnv nuepounvia Tng KatdoTaong OIkovouIkng @€onc avaAlovTal w¢ eENc:

[Tood oe € 000 O OMIAOZ H ETAIPEIA

Karnyopiec xpnu/kaov oroixeiov 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tapiaka diabéaiua Kal Tayeiaka iooduvaya 14.854 14.241 2.503 8.690
EWNopIKEG Kal AOINEG anarmnoeig 62.858 63.577 46.987 41.709
Z0volo 77.712 77.818 49.490 50.399

H ANKTOTNTA TWV XpNHUATOOIKOVOUIK®OV anaithoewy yia Tov ‘OuiAo kal Tnv ETaipeia kata tnv 31/12/2016 kai
v 31/12/2015, avaAUsTal wg €Enc:

[Tood oe € 000 O OMIAOZ H ETAIPEIA
XpnpaTooIKOVOHIKA NEPIOUCIAKA OTOIXEia

o€ KabuoT£pnon Nou Jev £Xouv 31/12/2016 31/12/2015 31/12/2016 31/12/2015
anopeIOEei

EVTOC 3 Hvev 5.774 3.912 5.642 2.779
Ano 3 £w¢ 6 Pnveg 6.703 5.252 5.045 3.832
Ano 6 UNVeg £wg 1 €106 6.712 5.695 6.088 4,511
MNavw and 1 €tog 10.705 11.982 6.050 8.021
Z0voAo 29.894 26.841 22.825 19.143

7. Aiaxeipion Kepalaiou

MpwTapxIkOG 0TOXOC Tou Opikou kal Tng ETtaipeiac oxeTikd pe Tnv dlaxeipion Tou KegaAdiou e€ival n
dlaopaAion kal diaTApnon I0XUPNG NIOCTOANMTIKAG IKAVOTNTAG KAl UYIWV KEPAAAIOKWV OEIKT®V HE OKOMO TNV
UnooTnPIEN TNG A&IToupyiag Tou Kai T OUVEXION TNG dpacTnpidTnTAac Tou (going-concern) eEaoc@aAilovTac
TAUTOXPOVA IKAvOMNoINTIKEG anodOTEIG yId TOUG JETOXOUC.

O 'OpiIlog napakohouBei To kepdAaio oTn Baon Tou noooU Twv Idiwv Kepahginwv nAéov Twv daveiwv
MEIwPEVNG €Eao@aliong, peiov Ta Tapesiaka OlaBéoipya kal 100dUvapa, Onw¢ autd aneikovifovralr otnv
KataoTaon OIkovopIKnG OEong.

To kepdAaio yia Tig xpnoeic 2016 kal 2015 avaAueTal w¢ eEnc:

0 OMIAOZ H ETAIPEIA

lMood oe € 000 31/12/2016 31/12/2015 31/12/2016 31/12/2015

ZUvolAo Idiwv Kepahaiwv 120.703 119.740 138.939 142.531
Meiov: Tapeiakda d1aBEaiUa Kal TaeIakd IcodUvaya (14.854) (14.241) (2.503) (8.690)
Kegalaio 105.849 105.499 136.436 133.841
ZUvoAo Idiwv Kepahaiwv 120.703 119.740 138.939 142.531
MAgov: Adveia 157.925 159.818 92.882 94.519
Z0voAo ke@aAainv 278.628 279.558 231.821 237.050
KegpaAaio npog ZUvolo Kepahaiwv 0,38 0,38 0,59 0,56

O 'OpiAog opiCel To Nood Tou KEPAAAioU O OXEON WE TNV OUVOMNIKN KepaAaiakn didpBpwan, n.x. idia Kepaiaia
Kal XPNUATOOIKOVOMIKEG unoxpewoelic. O ‘Opilog diaxelpileTal Tnv Kepahaiakn diapBpwon Kal KAvel TIC
NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAGN KAl TAd XAPAKTNPIOTIKA TV KIVOUVWV TwV
UnNapyovTwv MNePIOUCIaK®WV aToIXeiwv arlalouv. Me aToxo Tn diaTrpnon f TNV Npooapuoyr TNG KEQAAaIaKng
01apBpwang, o ‘OPIAOG YNOPEi va NPOCAPHOCE! TO MOGO TWV NANPWTEWV HEPICHATWY, VA ENIOTPEYPEI KEPAAAIO
OTOUC MUETOXOUG, Va €kOWOEI PETOXIKO KEPAAAIO 1 va MOUANCEI MEPIOUCIAKA OTOIXEIQ VIO VA MEIWOEl TO
daveiouo.
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8. Zuvepyacia pe EONYY-Ynoxpewoeig apbpou 100 Tou N.4172/2013

ZnuavTikn ahkayr nou ennABe oTtov kAGdo Yyeiag eival n Aerroupyia anoé 1/1/2012 Tou EBvikoU Opyaviopou
Mapoxne Ynnpeoiwv Yyegiac (EOMYY), nou anoTeAei To VEO TAUEIO UNO TNV «OUNPEAA» Tou ornoiou €xel BpeOei
N NAEIOVOTNTA TWV AoPAAIGUEV@Y, Ol onoiol PEXPI TO TEAoC Tou 2011 kaAunTovrav ano To IKA-ETAM, Tov
OrA, 1o Tapeio Twv EAeUBepwv EnayyeApatiov (OAEE) kai To Tapeio Tou Anyooiou (OMAA-TYAKY), To TZAY
kal Aoina Tapeia.

Baoikd ouoTaTikd TNG véag vopoBeaiac Bdoel Tng onoiag AsiToupyei o véog Opyaviopog anoTeAel n ouoTaon
Twv KAeiloTwv Evonoinuévwv NoonAeiwv (KEN) nou diapoppwvel pia véa Oiadikacia TiHoAdynong kai
dlaxeipIong VoooKoWElakwv voonAelwv acBevav, n onoia Baciletal oTa digbvwg kabiepwpéva DRGs (Diagnosis
Related Groups).

>Ta nAdiola TNG OUYKeKPIPEVNG 1adIKaoiag, TO VOOOKOUEI0 AauBavel €va npoUnoAoyIOUEVO Kal EYKEKPIUEVO
HIKTO MO00 yia TNV KAAuyn Tou kOaToug nepiBaiyng (ekTdg anod Tnv agolfr 1aTpou) Kal TwV UMNPECIQV Nou
NPOOMEPEI OTOUC A0BeveiG Twv dNPOCIWY Kal ISIWTIKOV POPEWV acPANONG UYEIAC.

Baosl Tou N. 4238/2014 (®EK A’/38/17.2.2014) oTto EBvikO ZUoTnua Yyeiag cuvioTatal To MpwTofabuio
E6vikd AikTuo Yyeiag (M.E.A.Y.) To onoio oTic Aloiknoeig Yyeiovopikov Mepipepeiav (A.Y.Me.) TN Xwpac.
Meow Tou [MLE.AY. ol unnpeciec MpwToBaduiac dpovTidag Yyeiac napexovral 100TIHA O KABE MOAITN,
aveEapTnTa and TNV OIKOVOMIKI, KOIVWVIKI, €NAYYEAUATIKN KAl do@AMOTIKR) TOU KATAoTaon kal Tov TOMo
KaTolkiac Tou. ZUP@wva We Tov idlo vopo (apBpo 8), o EOMYY Ba AsiToupyei WG ao@aMOTIKOG Opyaviouog
Yyeiag o onoio¢ Ba «ayopalel» unNnPeCieg yia Aoyapiaoud Twv acpaMoPEV@WY ToU and Toug napoXoug Uyeiag
(1aTpoUc - KAIVIKEC - dIayVwOTIKA KEVTPA).

H évap&n ouvepyaaiac Twv IDIMTIKWYV VOOOKOUEIwv Pe Tov EOMYY avTigeTwniodnke BeTIKA and Tov KAGdo Twv
IDIWTIKWV KAIVIK@V, dleupUvovTag Tnv NeAATelakn BAon Toug Kal au&avovTag Tov apiBud Twv NEPICTATIKOV.
MapahAnAa Opwc Ta eMeipaTa kal n actoxia Twv NPoUNoAoyIoH®WV NPoKAAEdav HEYAAEG KABUOTEPNOEIC TNV
KaTaBoAn Twv oPEINOUEVWY VOGNAEIDY TAUTOXpOVa ME TN ANWn WETPWV HOVOUEPWV and NAeupag Anpoagiou
nepikonwv (Rebate kai Claw-back), nou odnyouv g€ CUPYNQIOKO Kal UATAIWGN €ioNpagng TwV OPEINOPEVWV
MoV MPOG TOV IGIMTIKO TOUEA NAPOXNG UNNPETIMV UYEIAC,

Ano Tov IoUAIo 2013 TéBNKav o€ epappoyn, cUPPwva Je To apbpo 100 Tou v.4172/2013, Ta €Enc:

a) o unxaviopog autopatng enmotpo®nc (Claw-back) danavawv voonAeiag, dlIayVwOTIKWV €EETACEWV Kal
(puaikoBepaneiac. Baosl Tou GUYKEKPIYEVOU Wnxaviopou, n unviaia dandavn Tou EBvikoU OpyaviopoU Mapoxnc
Ynnpeoiwv Yyeiag (EOMYY) yia dlayvwoTIKEG €EETATEIC, VOONAEia Kal (puoikoBepaneiec Nou napexovral anod
OUMBEBANUEVOUG IDITEC NAPOXOUC UNNPECINV UYeiag, dev pnopei va unepBaivel To 1/12 Twv EYKEKPINEVOV
NIOTWOEWV Tou npolUnohoyiopou Tou EONYY. To ungpBdlov nocd, To onoio avalnTeiTal €K JEPOUC Tou
EOMNYY ano Touc ouuBePANUEVOUC IDIMTEG NAPOXOUG TWV AVWTEPW UMNPECIOV UYeiag, unohoyileTal o€
e€aunviaia Baon kair kKaTaBAMeTal evrog unvoc and Tnv yypagn aTouikn €100noinan o Aoyaplaouo Tpan£dng
nou Ba unodei€el o EOMYY. & nepinTwon anpdkTou napeAeloswe TNG wC avw NpoBeopiag, To AIOIKNTIKO
>upBoUAIo Tou EONYY avaoTéAAel auTodIKaiwe kal alnuiwg we Npog auTov, Tn oUUPacn Tou GUPBERANUEVOU
napoyou We Tov EOMYY, yia To Xpoviko JIdoTnHa pEXPI TNV KATaBoAr} Tou GuvoAikoU O@EINOMEVOU MOaoU
EVTOKWC and auTtdv (napoxo) Tou nocou R Tnv sionpa&n Tou katd TIC dlaTa&eic Tou Kwdika Eionpa&ng
Anuooinv Ecodwv (K.E.A.E.). Qc Baon unoloyiopoU Tou nogoU €niOTPOPNC NOU AvTIOTOIXE, avd prva, ot
KGBs OUPBAAMOUEVO NAPOXO XPNOIUOMOIEITal 0 pNnviaiog Aoyaplaopog nou auToc unoBaMel otov EONYY,
EVAVTI TWV NAPEXOMEVWV YIA TOV AVTIOTOIXO XPOVIKO OIACTNUA UNNPECIMV UYEIAG OTOUG ao(PaNCHEVOUC TOU.
Aev avayvwpilovTal kal dev anolnuiwvovTal ano Tov EOMYY dandavec nou unoBalhovTal 0 QuTOV PETA TV
napodo eikoai (20) nuepwv ano Tn AREn ekacTou nUepoAoylakoU prva.

To ouvoAikd noado Tng enioTpoPnc (claw-back) unohoyileTar o eEapnviaia Baon, unoloyifovTtac Tn diagopd
avapeoa otnv npoUnoAoyiopévn Kal Tnv npayupatikn dandvn, nou npokUNTEl and TNV aiTtoUevn and Toug
napoxoug danavn, aeoU agalpeBolv TUXOV £MICTPOPEC rebate kal AOINEG pn anodekTEC dandaveg katd To
Xpovo urnohoyiopoU.

B) n kaBigpwon nocooTol eni Twv o@Pelhwv Tou EOMYY yia voonAesia, OIQyVWOTIKEG €EETACEIC Kal
(PUCIKOBEPAnEieC TWV AoPANCUEVWY TOU NPOC TOUG CUKBEBANUEVOUG PE Tov EOMYY 1I01IMTEC NApOXOUG TWV WG
avw unnpeoiov uyeiag, unép Tou OpyaviopoU w¢ eknTwaon (Rebate) yia kaBe prva.
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To noao ékntwong (rebate) unoloyietal o pnviaia Bacn kai evowpaTwveral ano 1/1/2016 ora £kdobEvTa
TIHOAOYIGQ NAPOXNC UNNPECIWV Npog Tov EOMYY.

01 dIaTa&eIg Twv avaPepopevwy nNepInTwoewy (a) kai (B) €xouv avadpopikr) 1oxU and 1/1/2013 kai didpkeia
€wg 31/12/2018 cUppwva pe Tnv Ynoupyikr Anogaon oik.l'5/63587/20.8.2015.

O EONYY Tnv 28" Mdiou 2014, Tnv 18" NoguBpiou 2014, Tnv 9" Aekepppiou 2015, Tnv 11" deBpouapiou 2016
TNV 6" AnpiAiou 2016, Tnv 7" MapTiou 2017, Tnv 24" kai Tnv 27" MapTiou 2017 KOIVOMOINOE WE TNV ANOOTOAR
NAEKTPOVIKOV INVUPATWY OTIC KAIVIKEG Kal Ta diayvwoTikd kevrpa Tou Opidou YTEIA Ta nood Tou rebate kai
claw-back nou avTioToixoUv otn xprion 2013, oTo npwTo €€aunvo Tou 2014, otn Xprion Tou 2015, aTov
Iavouapio Tou 2016 (rebate) kai To claw-back Tou npwTou eEaprivou Tou 2016 GuvoAikoU Uyouc €68,2 &k.
nepinou oupnepiAayfavopévou Tou PIA.

O1 ouvepyalopevec pe Tov EOMYY eTaipeiec Tou Opilou npoxwpnoav os katabeon NpooPuUYNC EVMMIOV TOU
AloiknTikoU EeTeiou ABnvav katd Twv ano 28/5/2014, 18/11/2014, 22/5/2015, 9/12/2015, 11/2/2016 kai
6/4/2016 npa&ewv ékdoong and Tov EOMYY avagopikd pe Ta nood auTtopaTtng enoTpong (claw-back) kai
nood ekntwong (rebate) nou avTioToixoUv aTig Xprioeig 2013 kai 2014 kai 2015.

Mexpl oTIVUNG, HE e€aipean Tn xprion 2013, sival aduvarn n akpipng NocoTikonoinan Tou npoinoAoyiopoU Kal
Tou claw-back nou avTioToIxel 0 KABe KAIvIki) Tou Opidou AOyw pn yvwaTonoinong, and nAsupdag EOMYY,
O\wv Twv napaueTpwv (KAGdou Kal KAIVIKDV EEXWPIOTA), Ol onoieC YnopoUv a&idoniota va odnyrnoouv Ce
akpIBr NpoodiopIoud Twv avTtioTolxwv noowv. Eniong, Ba npénel va dieukpivioBei OTI Ta TEAIKA Nood Tou
claw-back yia To 2014 kai 2015 6a npokUWouv epogov eheyXBoUv Kal oI UNOPBOAEC TOU GUVOAOU TwV
avapEPOPEVMV ETWV KAl TEAIKWG eMKUPWOOUV ano Tov EONYY. Xe kabe nepinTwon n Aloiknon KTIUA OTI PE
Baon Ta diabeoiya aToixeia, Ta anoteAéopaTa Tng ETaipeiac kai Tou Opidou €xouv ndn eniBapuvBei pe enapkn
nood kad’ oAn Tnv nepiodo epappoyng Tou Claw-back kai Tou Rebate kal dev avapéveral nepaiTépw apvnTIKN
METABoAN TouG.

O 'Ouihoc kai n ETaipeia €xouv npoPei oe unoAoyiopo Tou Claw-back kal Tou Rebate anod tnv £vapén ioxUog
TWV anoPacewv eniRaplvovTag avTioTolXd TA OIKOVOUIKA TOUG anoTEAEOHATA. ZUYKEKPIKEVA, O ‘OMIAOG EXEl
anopeInael TIC anaitnoeic and Tov EOMYY nepiodou 1/1/2013-31/12/2016 pe To nocd Twv €85,4 K. Nepinou
WC ANOTEAEGUA TNG £pappoyng Tou apbpou 100 nap.5 Tou N.4172/2013 (®EK A 167/23.07.2013) kal Twv
METAYEVESTEPWV OXETIKWV UMOUPYIKWV ano@dcewv. Ma Tnv ETaipeia To avTioToixo nogd dlauoppVETal O
€43,9 k.

O1 ouvepyalopeveg pe Tov EOMYY eraipeiec Tou Opidou, pe Baon Ta koivornoloUpeva and Tov EOMYY
EVNUEPWTIKA, yia claw-back kai rebate, onueiwyaTa, NpoxwpPNoav anokKAEIOTIKA KAl POVO Yid AOYoug
(POPOAOYIKNG CUPHOPPWONG oUupwva We Tnv MOA.1191/12.8.2014 kai Tnv MOA 1113/2.6.2015, otnv €kdoon
TWV aQVTIOTOIXWV TIMOAOYIWV ENICTPOP®V Yia TIC nepiodoug 1/1/2013-30/6/2014 kai 1/1/2015-31/12/2015. Na
™ Xpron 2016, ol eknTwoel¢ (rebates) Tou apBpou 100 Tou N. 4172/2013, evowpaTwOnKav OTIC PNVIAIEG
UnoBeBANMUEVEG TIHOAOYNOEIC TWV £TAIpEIOV Tou Opidou npocg Tov Opyaviopod eve eKKPEUOUV Ol OXETIKEG
KOIVOMOINOEIC avapopikd Ye Tov TEAIKO npoadiopiodd Tou clawback dedopévou OTI o1 pnvidiol EAeyxol TG
OUYKEKPIMEVNG XPrionG, w¢ opifovtal oTo apbpo 90 Tou un’ ap. 4368/2016 NOpou «METpa yia TNV ENITAXUVON
TOU KUBEPVNTIKOU Epyou Kal AAec diata&eic» (ap. PEK 21/21-2-2016), Oev Exouv OAOKANPwWOEI.

EninAéov, Tnv 18n MapTiou 2015 koivonoindnkav We Bacn Tnv Ioxuoucd cuuPfacn anod Tn oupBal\Opevn
EAeykTikr| ETaipeia oTiG kKAIvikéG Tou Opihou YTEIA, MHTEPA kai AHTQ Ta anoteAéoparta Tou SIoiknTIKoU Kal
IaTpikoU €Aéyxou Twv unoBAnBEvTwv Aoyapiacpwv npog Tov EOMNYY yia Tnv nepiodo 1/1/2013-31/12/2013.
Me Baon Ta yvwoTonoin®EvTa nopiopartd, ol Yn anodekTéG dandaveg aveépyovrtal nepinou oTa €5,8 gk. O
oupBaA\Opevec pe Tov EOMYY kAIvikég Tou Opihou npoxwpnoav, BAcel TNG Keipevng vopoBeaiac, oe UNoBoAn
£voTaong €ni TWV OXETIKWV €UPNUATWY, N onoia oAOKANPWONKE PE TNV €MIPUAAEN NePi TNG VOUINOTNTAC TNG
anogaong Tou AloiknTikoU oupBouAiou Tou EOMYY No 593 oxeTika e TIC SIEUKPIVAOEIC Kal odnyieg yia
TNV avadpouikn epapuoyn Twv KEN, cupupwva Pe Tov Eviaio Kavoviopd Mapoxwv Yyeiag (EKNY). Ta
ToV avwTEPW AOYO, ATOI TNV avadpouikdTnTa, ol ouvepyalopeveg e Tov EOMYY KAIVIKEC £xouv NpoapUyel GTO
2TE.

O EONYY Ttnv 7" Maptiou 2017 KoIVOMOINGE HPE TNV AMOCTOAN NAEKTPOVIKOV HNVUMATWV OTIG KAIVIKEC TOU
Opidou YTEIA Ta nood Tou Claw-back nou avTtioToixouv oTn xprion 2013 PETA kAl TNV KOIVOMoinon Tou
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OXeTIKOU €Aéyxou and aveEapTnTouC OpkwTOUG EAEYKTEC Kal TNV €KkaBAPION TWV OXETIKWY UNOROAWY TNG
nepi6doU ouvoAikoU UWoug €13,2 ek. nepinou oupnepiAayBavopévou Tou GMA. MeTa kal TNV opIcTIKOMOoINan
TWV NMoowWV NEPIKONWY, Ta anoTeAéoparta Tng ETaipeiag kar Tou Opilou dev eniBapuvOnkav NepAITEPW Kabwg
ATav enapkrn Ta apxikd noogd TwvV OXETIKWV MPOC AUTEC MeEpIkonwv. Enionuaiveral, 0T o dI0IKNTIKOC Kal
IaTPIKOC EAEYXOC TWV UNOBOAWV OAWV TWV KAIVIKOV Tou kKAGdou npog Tov EOMMY Twv xpricewv 2012, 2014
Kal 2015 dev €xel, PEXPI OTIYUNG, EEKIVNOEI.

Me Tnv MNpa&n NopoBeTikoU Mepiexopévou (MNM), (PEK A 184 31-12-2015) anopaciobnke OTI N I0XUC TWV
UQIOTAPEVWV KATA TN dNUOCIEUGN ToUu NApOvToC OUUBACEWY PWETAEU TwV 1aTPpwWVY, dIAYVWOTIKWV EpYAcTNPIWY,
noAuiaTtpeiwv, KAIVIKOV Kal Aoinwv napoxwv kal Tou EOMYY, &ite autéc eival apyikéG &ite €xouv non
napataBei, va napatabei £wc TiIc 30/6/2016. EmnAfov, oupy@wva Pe To apbpo 52 Tou un apib. 4410/2016
Nopou (ap. ®EK 141/3-8-2016) naparteivetal n 10XUG TwV avHTEPW OUPPBACEWY PeTAEU Tou EOMYY kai OAwv
TWV NApOXWV UYEIAC PEXPI TNV OAOKANPWON TWV VEWV CUPBACEWV.

Akopa, oUpgwva Pe To apBpo 90 Tou un’ ap. 4368/2016 Nopou «METpa yia TNV E€MITAXUvon Tou
KuBepvnTIkoU £pyou kal aAAec diatageic» (ap. PEK 21/21-2-2016), o1 dandvec Twv NAPOXWV UYEIAG, NAnV
(pappakonolwyv, nou npaygaronoindnkav and tnv 1/1/2016 kar unoBai\ovTal oTIG apUOdIEC UNNPETIEC TOU
EONYY ekkaBapilovral pe deiypaToAnwia, n onoia ot kdBe nepinTwon Ogv pnopei va agopd nocooTod
MIKPOTEPO TOU MEVTE TOIG €KATO (5%) Tou GuVOAIkoU apiBpoU Twv unoBalhopevwyv SIkaloAoynTIKWV danavmv
ao@AMNOUEVWY EKAOTOU NAPOXoU Kai KaT’ eAdxioTo apiBuo 10 dikaiohoynTikwv danavng. O EONYY duvaral va
eAEYEEI OPIOTIKA Kal va ekkabapioel TIC PN ekkabapioBeioec o@eIAéG Tou EOQNMYY npog Toug NapoXouc Tou, NAnv
(papUakonolwv Kal voookopeinv E.Z.Y., nou agopolv Ta £rn 2012-2015, cUp@wva Ye Ta avwTEPw. And Tnv
epapuoyr Tou napovrog e€aipolvral ol oupBeBAnUEVOI nNdApoxol nou €xouv unaxBei ortn diadikacia Tou
apBpou 100 nap. 6 Tou v. 4172/2013 (A" 167).

Tehog, Tov OkTwPpio 2016, ocUupwva Pe To ap. 52 Tou N. 4430/2016, npoodiopioTnkav ol 6pol yid TNV
€€0ANON Twv An&inpdBeopwv opeldwv Tou EOMYY, ol onoieg yevvnonkav npiv kai YeTa Tn Asiroupyia Tou,
npogG Toug oUMBERANUEVOUG Napdxoug uyeiag. EidIkOTepa, Ye Baon TiG OIATAEEIG TOU CUYKEKPIUEVOU ApBpou,
npocodiopioTNKav NEPAITEPW EKNTWOEIC NPOKEIPEVOU 0 Opyaviopog va npoPei, evtog Tou 2017, aTnv oAooxepn
€EOQPANON TWV OPEINDV TOU, NMouU yevvhonkav €wg kal Tn xpnon 2015 (CUPNEPIAAUBAVOREVWY TWV OPEIADV
npiv 7o 2012). Emionuaivetal o1 ol oudBeBANUéveG eTaipeieg Tou Opihou €xouv ndN dlEvEPYNOEl ENAPKEIC
NPoBAEYEIG £vavTl TwV JIATAEEWY TOU OUYKEKPIMEVOU apBpou Kal, G ek ToUTou, Oev NPOoBAENETAI NEPAITEPW
€NIBApPUVON TWV ANOTEAEOUATWY TOUC,

(4) TNHPO®OPIEZS ['TA TIZ I[TPOOITTIKEZ KAI THN EZEAIZH TOY OMIAOY & THE ETAIPETAZ

H 0IKOVOMIKN KaTAoTAon TNnG XWPAc Ta TEAEUTAIA XpOvIa £XEl ENNPEACEl OE PEYIOTO BABUO TO EMIXEIPNHATIKO
Tonio. H avaouykpoTnon TnG €MANVIKNG OIKOVOMIAg Kal n anokataoTacn odaAwv puBuwmv Asimoupyiag Tng
ayopdac, anoTeholV BAcIKEC NPOUNOBETEIC yia TNV NPOCOOKWHEVN avaKapyn TnG.

EninAéov, ol npoo@aTeg aA\ayeC oTo aoPalioTikO cUOTNHA O CUVOUAOMO WE TIC EVOEXOUEVEG aVaBEWPNOEIG
oTnV @opoloyia €100dNPATOG Kal TNG akivnTng nepiouciac Ba ennpedcouv ONUAvVTIKA TNV KATavaAwTiKr
OUMNEPIPOPA TWV VOIKOKUPIWV. MpooBeTa vea popoAoyika WETpa Ba odnyroouv €K VEOU O€ MEPIOPICHO Tou
Ola0€01oU  €1I000MKATOC TOUC Kal TWV KEPAAQIWV TwV ENIXEIPAOEWY, OEUVOVTAC MEPAITEPW TNV avdaykn
avtAnong peuoToTNTAG.

Koppikd onpeio yia Tov kAado unnpeoiov uyeiag onou dpacTnpionolcital o ‘OpIAoG anoTeAsi n avadiopyavwon
Kal OIKOVOIKN OTAPIEN Tou EOMYY waoTe va AsIToupyei anodoTika O ouvepyaaia PE Tov IBIWTIKO TOPED MPOG
opeloc Twv aocBevov. Kpiveral avaykaio¢ o kaBopiopog Tou OeopikoU nAaigiou uAonoinong i Wn veéag
oUuBaong ouvepyaoiag MeTafl EOMYY kal DIOTIKOV KAIVIKOV, HE TAUTOXPOVN Napoxn OEOHEUTIKOU
XpovodiaypaupaToc  anonAnpWH®MV TWV OUCCWPEUPEVMV OPEINOUEVWY MOCWY MPOC TOUG IDINTEC NAPOXOUC
uyeiac.

ZUh@wva e Tnv moMmikn Tou Opilou, dievepyeital aglohoynon Twv KivOUVWV Mnou OxeTilovral HE TIG
dpacTnNPIOTNTEC Kal TIC ASITOUPYIEG TOU, OXedIAoOC TNG HeBodoAoyiag kal eMAoYN TWV KATAANAWY EVEPYEIDV
yia TN HEIWON TwV KIVOUVWV PE TAUTOXPOVH EKTEAEDN/epappoyn oUPPwva pe Tn diadikaaoia nou €xel eykpIOei
and Tn Aloiknon.
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H Aioiknon Tou Opilou YFEIA napakohouBei Tig €E€eAIEEIC xpnOIKONOIWVTAG TNV EUMEIPIA TNG EMITUXOUG
dlaxeipiong TNG NapaTeTayeévne Kpiong, a&lohoyei TIC UQIOTAUEVEC OUVONKEC PE NPOPAEWN Kal GUVEXN
a&ioAdynon TV PEANOVTIKWV €NEVOUTIK®V KAl AEITOUPYIKWV avaykwv Kai Aueon npoodapuoyn Onou anaiTeital
Tou Enixeipnuatikou Zxediacpou (business plan), pe otdoxo Tn diaTnpnon kai avu&non TnG ASITOUPYIKAC
anodoTIKOTNTAC TWV ETAIPEIOV Tou OpiAou ME MEPIOPIOHO TOU ASIToupyikoU KOOTOUG, TV €MEKTACN TOU
NeAaTOAOYIOU Kal Tn PEYIOTOMNOINON TWV OUVEPYIWV €VTOC Tou OpiAou.

>e avTiBeon We Tn duoAsitoupyia Tou EOMYY, o ‘Ouwidog Yyeia npokeidévou va €Eacpalioel Tn OUvexn
avanTu&iakn Tou nopeia €xel OIEUPUVEI TIC OTPATNYIKEC OUVEPYATIEC TOU HE TIC IOXUPOTEPEG EAANVIKEG Kal EEVEG
IDIWTIKEG AOPANIOTIKEG ETAIPEIEC NAPEXOVTAC IATPIKEC NPAEEIC UWNANG Texvoloyiag diacpaAilovtag napaiAnia
peyaho Oyko aoBevmv Kal Tnv anarroUPevVn TAUEIOKN PEUCTOTNTA.

ra Tnv avTIETWNION TNG KPiong ol nNpoTepaioTnTeG TnG Aioiknong eomialovrar otn diaocpdaiion Tng uyioug
XpNUaToolkovouikng OiapBpwong Tou Opilou, ortn BEATIOTN dlaxeipion Tou KepaAaiou Kivnong, oTnv
EVAPUOVION TNG KOOTOAOVYIKNG OOWNC HE Ta avapevopeva £0oda kabwe Kal oTn MeyioTonoinon Tng
EKMETAAMEUONG TWV OUVEPYINV EVTOG ToUu OMiAOU, e GOKOMO TNV NEPAITEPW ITXUPONOINCN TNG OIKOVOUIKNG TOU
Beong.

MapaAnAa, o ‘OpINog ouvexilel va KIVEITAl PE YVWHOVA TO PAKPOMNPOBECHO CUUQPEPOV TWV OUPHETEXOVTWY
(stakeholders) Tng enixeipnong, €NIKEVTPWVOVTAG OTNV €10aywyn UNnpeoiov npooTiBéuevng a&iac (added
value services), Tnv enévduon ot Texvoloyia aixung (cutting edge technology), Tn 01G6£0n KavOTOHWV
unnpeoiwv ot eEEIDIKEUPEVEG ayopec (niche markets) éxovrag ndvra oTo €nikevTpo TNV MNApoxn UWNANG
NoIOTNTAG UNNPECIMV UYEIQC e 0BAOO OoTOV vBpwno, TNV Kovwvia kal To nepiBalhov.

(E) ZYNAANNATEE ME ZYNAEAEMENA MEPH

>Tnv napoloa evoTnTa nepIAaPBAavovTal or oNUAvTIKOTEPEG CUVAAAYEC Kal unoloina PeTa&u Tng ETaipeiag kai
TWV OUVOEDEPEVWY HEPWV, ONWC auTda opilovTal aTo AleBvEg AoyioTiko MpdTuno 24 (BA. onueiwon 11.33).

O1 evdoeTalpikeG ouvalhayeg Tou N.3016 (ApBpo 2, Map.4) eykpibnkav ano To AIOIKNTIKO ZUPBOUAIO OTIC
3/4/2017.

ZnuavTikEéG ouvaAlayég ETaipeiag pe ouvdedEUEVEG ETAIPEIEG

Kata Tn didpkeia TnG XPAonG ol OnUavTikOTEPEG ouvalhayec mou éhaBav Xxwpa PeTa&l Tng ETaipesiag kai
OUVOEDEPEVWV E QUTNV HEPWV €ival 0l KOAOUBEG:

e Q1 ayopéc Tou Yyeia A.E. nou agopouv o€ NpounBeia uyelovouikoU UANIKOU Kai 101KV UAIKGOV and Tnv
BuyaTpikn Tng eTaipeia Y-Logimed Uwouc € 17,5 ek., &vavti € 17 ek. Tn xprion 2015.

e O1 nwAnoeic Tou Yyeia A.E. nou apopolv Napoxr UNnNPeciwV Kal KUping OIEVEPYEIA HIKPOBIOAOYIKWV
€EeTA0EWV Npog Tnv BuyaTpikn MnTépa A.E. Uyoug € 2,1ek. évavTi € 2,2 ek. Tn xprion 2015.

O 'Opihog MIG anotelei ouvdedepévo pépog pe Tnv ETaipeia, kaBwg upioTatal OUHPETOXIKN OXEON Kal
EMNAEOV UNAPXOUV KOIVa HEAN oTa AIOIKNTIKA SUMBOUNIG TwV ETAIPEIRV.

ZuvaAAayEg kal unoAoina Pe Bacika S10IKNTIKA Kal SIEUBUVTIKA OTEAEXN

MNMooa o€ € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MioBoi & GAAEC BpaxunpOBETIES EPYACIAKES NAPOXES 3.241 3.503 1.477 1.693
KOaTOC KOIVWVIKAG aopAAIong 599 658 297 335
ALOIBEC A3 0 80 0 80
AnonuInoeig Aoyw ££6d0u and Tnv unnpeoia 56 0 0 0
Z0voAo 3.896 4.241 1.774 2.108

Aev £xouv xopnynBei daveia ge PéAn Tou A.Z. 1} o€ Aoind SIEUBUVTIKA aTeEAEXN Tou Opihou (Kal TIC OIKOYEVEIEG
TOUG).
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(2T) MEPIZMATIKH ITOAITIKH
Ma n xprion Tou 2016, n Etaipeia Aoyw Unap&ng (nuiwv dsv npofaivel o diavoun HEPIOUATOC.
(2) lNMAnpowopics kar Ensénynuarikiy ékBeon Tou dpBpou 4 nap. 7 & 8 rou N. 3556/2007

Me To vouo 3556/2007 (PEK 91/A’/30.04.2007) «MpoUnobéosic diapdavelag yia TNV NANpo@opnaorn OXETIKA HE
€kOOTEC TwV OMoIWV O KIVNTEG a&ieg €xouv eloayBei npog dlanpaydAaTeuan o opyavwipevn ayopd Kal AAAEC
OlaTageic», npooappooTnke To EOvikO Aikalo npog Tic diaTd&eig Tng Odnyiag 2004/109/EK Tou Eupwndikou
KoivoBouAiou kai Tou Zuppouliou Tng 157 AekepBpiou 2004, yia Tnv evapuovion Twv npolnobeoewv
dlapavelac avapopika He TNV NANPo@Opnon OXETIKG HE eKOOTEC TWV OMOIWV Ol KIVNTEC a&ieg £xouv €l0axOei
npog dlanpaydaTeuon O opyavwpévn ayopd Kal yia Tnv Tpononoinon Tnc Odnyiag 2001/34/EK (EEEK L.
390/38/31.12.2004).

>Uh@WvVa PE To apbpo 4 nap. 7 & 8 Tou N. 3556/2007 To AioiknTikO ZupBoUAio unoBaiiel npog TNV TakTIK
FevIki ZUVEAEUON TwV METOXWV avaAUTIKEG MANPOQopieC TNG nap. 7 Tou apBpou 4 Tou N. 3556/2007 kai TV
ene€nynuatikn €kBeon Tng nap. 8 Tou 18iou APOBPOU Kal VOUOU, Ol OMOIEC EVOWHATOVOVTAl oTnV €KBECN TOU
AIoIKNTIKOU ZUpBOUAIOU.

1. AiapOpwon MeroxikoU kepalAaiou TnG ETaipeiag

To kataBeBAnuévo peToxikd KepdaAaio Tng Etaipeiac avépyeral katd Tnv 311 AskepBpiou 2016 oc ekatov
€iKool NEVTE €kATOMMUPIA TPIAKOGCIEC NEVAVTA XINIAdEC OIAKOOIA EVEVAVTA OKTW EUPW Kal EROOMNVTA £E1 AenTa
(Eupw 125.350.298,76) OlaipoUUevVO OE TPIAKOOIA NEVTE €KATOMMUPIA €NTAKOOIEC TPIAvTa OUO XIAIGDEC
TETPAKOOIEC TPIAVTA €€ (305.732.436) KOIVEC OVOUACTIKEC PETOXEC OVOMACTIKNG a&iac oapavta evog AenTwv
Tou eupw (Eupw 0,41) n kaBepia.

O1 peToxec TnG ETaipeiag eivar sionypéveg npog dianpayudrteuon otnv Ayopd A&imv Tou XpnuaTioTnpiou
ABnvwv.

'EvavTl Tng ETaipeiag Bewpeital HETOXOG 0 £yyeypappévog aTa apxeia TG «<EAAHNIKA XPHMATISTHPIA A.E.»
(npwnv «KENTPIKO AMNOGETHPIO AZIQN A.E.») kaTd napékkAion Twv OiaTa&ewv Tou apBpou 8B Tou K.N.
2190/1920. Ta dikaiWHATa Twv HETOXWV TNG ETaipeiac nou nnyalouv and Tn PeToxn Tng €ival avaloya pe To
noooaTd Tou kepaAaiou oTo onoio avTioTolxel n kataBeBAnuévn aia TG peToxne. Kabe petoxn napéxel OAa
Ta dIKaIWPATa nou npoBAEnel o NOPog kal To KaraoraTikd TnG kai €I0IKOTEPA :

e To dikaiwpa eni Tou YepiopaTog anod Ta £Traoia f Ta KaTd Tnv ekkadapion képdn Tng ETaipeiac. H ETaipeia
O1aB€Tel aTOUG HETOXOUC TO Noad nou npoPAéneTal anod 1o apBpo 3 Tou A.N. 148/1967 yia Tnv kataBoAn
TOu pepioyatoc. To mood autd Oiavépetal and Tnv ETaipeia wg npwto péPIoUa, evw n Xoprynon
npdoBeTou pepioyaTtoc anogaailetal anod Tn levikny Zuvéleuon. Mépiopa OikaioUTal KABe HETOXOC,
eyyeypaupévog ota apxeia tng «EAAHNIKA XPHMATIZTHPIA A.E.» (npwnv «KENTPIKO AMOGETHPIO
AZIQN A.E.») katd Tnv nuepounvia npoadiopiopoU dikaioUxwv HepiodaTog. To WEpIoUa kaTaBAMETal aTo
METOXO €VTOG 2 Unvwv and Tnv nuepopnvia Tng TakTIKAC MeVIKAC SUVEAEUONC MOU EVEKPIVE TIC ETNOIEG
OIKOVOUIKEC KATAoTAoelG. O TPOMOC Kal O TOMOC KATABOANG TOU HEPIOMATOG AVAKOIVWVETAI PECW TOU
TUnou. To Oikaiwpa sionpa&ng napaypAgeTal kali TO avTioTOIXO Moo NEPIEPXETAl 0TO AnudoIo WETA TNV
napéleuon 5 eTwv anod To TEAOG TOU £TOUC KATA TO onoio evEKpIve Tr diavopn n Fevikn Zuvéheuaon.

e To dikaiwpa avaAnwng Tng €I0Qopac KaTa Tnv €kkadapion f avrioToixa TNG anooBeonc Kepaiaiou nou
QvTIOTOIXEl OTN KETOXN, EPOOOV anopaaioTei anod Tn Mevikr SUVEAEuUON.

e To Jdikaiwpa npoTiynong oe kaBs au&non Tou MeToxikou Kepahaiou Tng ETaipeiag pe YeTPNTA Kal TNV
avaanyn VEwV PETOXWV.

e To OIkgiwpa AYNC avTiypd@ou TwWV OIKOVOUIKOV KATAOTACEWV, TWV EKOECEWV TWV OPKWTWV EAEYKTWV
Kal Tou AloiknTikoU SupBouliou Tng ETaipeiac.

e H levikn Zuvéheuon Twv WeTOXwV TNnG ETaipeiag diatnpei 0Aa Ta dikaiwWATd TNG KaTd Tn dIdpkeia TG
€kkaBapiong oUPewva Pe To KataoraTiko Tne.

H euBuvn Twv PeTdXwv TG ETaipeiag neplopileTal oTnv ovopaoTIK agia Twv JETOXWV NMOU KATEXOUV.
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2. MNepiopiopoi oTn peTaBipaon Twv peToXx®v TnG ETaipeiag

H petaBifaon Twv peToxwv TnG ETaipsiac npaypartonolsital onwc opiletal and Tov Nopo kal 8ev ugioTavTal
€k Tou KataoTaTtikoU TnG nepiopioyoi oTn PETABiBacn Toug, kabweg NPOKEITAl YIa AUAEC OVOUAGCTIKEG HETOXEC
EIONYUEVEC OE XpNUATIOTNPIAKN ayopd.

3. ZnHavTIKEG AHEOCEG ) EMHECEG CUHHETOXEG KaTta Tov N.3556/2007

O1 hETOXOI, QUOIKA I VOUIKG Npdownad, NoU KATEXOUV AUEDa N EUPECA NMOCOOTO TOU WETOXIKOU KEPaAdiou
MeyahuTepo ano 1o 5% eival o1 €ENc:

MéEToxog MooooTd eni Tou gUVOAOU Tou METOXIKOU
Kepahaiou
MARFIN CAPITAL* 37,62%
MARFIN INVESTMENT GROUP 32,76%
Noinoi MeToyol Ye <5% 29,62%
>Uvoho 100,00%

* H MARFIN CAPITAL eivar 100% Buyarpikri ng MARFIN INVESTMENT GROUP S.A.

4. MEeTOXEG NAPEXOUOEG €10IKA JIKAIMPATA EAEYXOU
Aev uioTavTal,

5. Mepiopiopoi oTo JiKainpa Yrpou
Aev npoBAEnovTal and To KataoTtaTiko.

6. ZupQ@wvieg HETOXWV TG ETaipeiag

Aev gival yvwotr otnv ETaipeia n UnNap&n ougpwviov PETAEU Twv PETOXWV TNG, Ol OMOIEC CUVendyovTal
neplopioyoUc oTn PeTaBifacn Twv YETOXWV TNG i 0TV AOKNON TV JIKAIWUATWV Wr)pou Nou anoppeouV ano
TIG JETOXEG TNG.

7. Kavoveg diopiopoU Kal avTikaraoTaong peAwv A.Z. kal Tpononoinong Karaorarikou

O1 Kavoveg nou NpoBAEnel To kKATaoTaTiko TnG ETaipeiac yia To dlopIopd Kal TNV avTiKataoTaon TwV HEADY
Tou AloiknTIKoU SupBouliou dev diagoponoloUvTal and Ta 6oa npoBAenel o K.N. 2190/1920.

8. AppodioTnTa Tou A.Z. YIia TNV £€K300T VEWV HETOXMV I YIa TNV ayopd 15iov HETOX®OV

A. ZUpewva e TIg diaTagelg Tou apBpou 13 nap.1 aToix. B & y Tou K.N. 2190/1920 kai o€ ouvOUACHO LE TIG
diata&eig Tou KataoratikoU TnG, To AIOIKNTIKO ZUPBOUAIO TnG ETaipeiag éxel To dikaiwpa, KATomv OXETIKAG
ano®acsw¢ Tne Mevikng SuvéAeuong, va au&avel To WETOXIKO Kepahalo TnG ETaipeiag pe Tnv €kdoon VEWV
MeTOXwv, We andgaon nou AauBaveral pe nAslowngia TOUAdXIOTOV Twv 2/3 TOU GUVOAOU TWV HEAWV TOU.
3TNV neEPINTwon autrn To MeToxikO Ke@alalo pnopei va auénBei uéxpl To Nood Tou Ke@aAidiou mou eival
KaTaBeBANMEVO kaTd TNV nUepopnvia nou xopnyndnke ato A.Z. n ev Aoyw €Eouaia and Tn Meviki Zuvéheuon.
H efouoia autr pnopei va avavewBei ano Tn Fevikr] ZUVEAEUON yia XPOVIKO diAdaTnua nou Oev Eengpva Tnv
NevTasTia yia kabs avavéwan.

B. ZUppwva pe TIC diataeic Tou apbpou 13 nap. 13 Tou K.N. 2190/1920, pe anogacn Tng Mevikng
>uvéAeuonc pnopei va BsonioTei Npoypaupa didbeonc YETOXWY OTd PEAN Tou AloiknTikoU ZupBouAiou kal To
NPOCWMIKO, KABWC Kal TV OUVOEDEPEVWV UE QUTNAV ETAIPEINV KATA TNV £vvold TN Napaypagou 5 Tou apbpou
42¢g, pE TN HOPPR dIKAIWPATOG Npoaipeonc (option) anoKTNONG PETOXWV KATA TOUG EIBIKOTEPOUG OPOUG TNC
anoéeacnc auTne. Q¢ dikaioUxol Jnopolv va opioBouv Kal Npoowna Nou napexouv atnv ETaipeia unnpeaoisg o
oTabepr) Baon. H andgaon Tng Mevikng ZuvéAeuong opilel ToV avwTaTo apiOud Twv PETOXWV NMOU HMopEi va
€kdoBouv, TNV TIUN Kal Toug Opouc dIABeoNC TwV METOXWV OTOUG OIKaloUXouG, Toug JiKaloUXoug N TIC
KATNYOpIeC auTwv Kal TNV WEBodo MpoodiopioHoU TNG TIMAG andokTnong, Tnv OIApKeEld TOU MPoypappaToc,
Kabw¢ kal kabs aA\o ouvagr 6po. H ovopaoTikr a&ia Twv PETOXWV auT®V Oev EMITPENETAl va UnepPBaivel,
OUVOAIKA, Bdcel Tou Nopou To 1/10 Tou keaAaiou nou eival kaTaBeBAnUévo katd Tnv nuepounvia Tng
anogaonc Tng Mevikng Suvéleuong.
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9. InHAvVTIKEG CUHQPWVIEG Nou TiBevral O£ 10X0U, TpononoloUvTal | Alyouv Of neEPInTwon
aAAayng eA€yxou kaTtomv dnpooiag npoTaong

Aev upioTavTal TETOIEG CUPWVIEG
10. Zupwvieg pe pEAN Tou Al0IKNTIKOU ZupBouliou i To npoowniko TnG ETaipeiag

Aegv undpyouv CUPQWVIEG TNG ETaipeiag pe péAN Tou A.Z. 1) PE TO MNPOCWMIKO TNG, Ol OMNOIEC va NPoBAENOUV
TNV kaTaBoAn anolnuinong €10Ika o€ NeEPINTWAON Napaitnong n andAuong, xwpic Bacigo Adyo f TepuaTiopoU
NG BnTeiag rj TNG anaoxoAnong Toug £&aiTiag dnuooIag npoOTaonc.

(H) AHAQZH ETAIPIKHS ATAKYBEPNHEHS
1. Eilcaywyn

To YTEIA €xer auToBoUAWG UloBeTNOEl kal epapupolel Tov Kwdika ETaipikng AlakuBépvnong (K.E.A.) katd tnv
KaTapTion Tou onoiou ANgdnke unoéwn 1o oxédio Kwdika ETaipikng AlakuBepvnong yia Ti¢ Eionyuéveg ETaipieg
nou KUKAOQOPNOE 0 ZUvOEOUOC EAANVIKaV Biopnxaviov (Z.E.B.) kaBwg Kal ol YEVIKWG NapadedeyMEVES apXEC
ETAIPIKNG dlaKUBEPVNONG NOU epapuolovTal EVTOC TWV KpATwV PEA®V TNG Eupwndiknc Evwong.

O K.E.A. BpiokeTal avnpTnpévog aTtov IoTdTono Tng ETaipeiag www.hygeia.gr

II. NpakTikég ETaipikng AlakuBépvnong nou epappodel n ETaipeia nAéov Tmv npoBALYemwv Tou
Nopou

H uioB£Tnon kai epappoyr anod Tnv Etaipeia Tou K.E.A. £xel oav GUVENEIa TNV EQApPOyT NPAKTIK®V ETAIPIKNAG
OlaKkuBEPVNONG eMNAéOV eKeivwV Nou NpoBAEnovTal ano TiG dIaTagelc TG oikeiac NopoBeaiag ol onoieg €ivai ol

£gnG:

A. To Al0IKNTIKO ZupBoUAIo anoTeAeiTal kaTa nAslown@ia and Mn EKTeAeoTIKA MEAN.

B. ‘Exel ouykpoTnBei EkTeAeoTikr) EmiTponn wg ‘Opyavo unoPonenTikd Tou AloiknTIkoU ZUpBouAiou.

I. 'Exel ouykpoTnOei Kevtpikn Enimrponr MpopnBeinv npog To oKono TNG AnoTEAECUATIKNAC, KEVTPOMOINKEVNG
OlaxEipIong TwV NpounBeiv.

A. AapBavel xwpa ava duo (2) £Tn n a&iloAoynon Tou AIoIKNTIkoU SUpBoUAiou.

O1 kavoviopoi Twv und B. kai . emTponwv PBpiokovral avnpTnuévol OTOV 10TOTOMO TNG ETAIPEIAC
www.hygeia.gr

III. NMepiypa@r) TOV OCUCTNHATOV E0WTEPIKOU gAéyyxou (internal controls) kai diaxeipiong
kivduvav (risk management)

To AIOIKNTIKO ZupBoUAlo TG ETaipeiac napakoAouBei kai dlacpalilel TNV €NAPKEId TWV OUCTNHATWY
€0wTePIKOU €AEyXOU Kal dlaxeipiong kivouvwv o diapkr) BAon. AuTd eniTuyXAveTal We TIG akOAOUBEG dpAcelg
Kal 01adIKagiEG:

Evroniopog, A§loAoynon kai Aiaxeipion Kivduvev

H ETaipeia £xel avanTu&el kal B€oel og epappoyn ZUoTnua Alaxeipiong KivdUuvwv npokeigévou va evronidel,
aglohoyei kai diaxelpifeTal Toug KIvOUVOUG TOUG OMoiouG eVOEXETAI va aVTIMETWMIOEI KATd TNV AsIToupyia Tng
Kal €Xouv Aueon 1 EUUEDN OXEON WE TIC OIKOVOMIKEC KATAoTAoslc. To cloTnua npoBAENEl T OUGTNUATIKA
kataypa®n kar afloAdynon Twv KivoUvwv ava nepioxn Asiroupyiac, aAa kar Tnv BaBpoAdynon TN ENAPKEIAC
KAAUWNC TG eTaipeiac anévavTi o€ autoUc. SUPeWvVa Pe To Suotnua Alaxeipiong KivdUvwy Ta oupnepdouaTa
NS afloAdynong oulnTouvTtal o €ninedo AIOIKNONG, VW yid TA ONUAVTIKOTEPA £€ AUTWV EVNUEPWVETAI N
Enirponn EA€yxou kai To AloiknTikO SupBoUAio.
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1. MpoiinoAoyiopoi / ZXeBIAOHOG

H Etaipeia epappolel eva nARpeC kal enapkéc oUOTNEA yid Tn oUvTa&n kai napakoAoubnon Tou €TRGIoU
TakTIkoU avaAuTikoU npoUnoAoyIopou nou UnoOKeITal os anoAoyiopd og pnviaia Baon. H olykpion yiveral pe
Ta avTioToIXa MPaypatika aAAd kal 10Topika PeyEBn, e AenTopepr) ene€nynon OAwv Twv anokAioswv. H
napaMnAn a&ioAdynon éktaktwv npoBAswewv (rolling forecasts) nou kartapTifovralr oe Tpiunvn Baon,
ouvTeAEl TN AfWn ano@Acewy yia NEPAITEPL) EVEPYEIEC NPOKEIMEVOU va EMITEUXBOUV oI ETAIPIKOi GTOXO!I NOU
£XOUV TeDEI.

2. AppodioTnTeG A10IKNTIKOU ZUupBouAiou

To AloiknTikO ZUpBoUAIO Jeoa anod TIG eEouaiec nou kabopilovral anod To KataoraTikd TnG ETaipeiag aAa kai
TO NAdiolo kavovwy Kai diIadikaoliwv Nou NPoBAENOVTAl anod Tov E0WTEPIKO KAvoviouo AsiToupyiac, anogacilgl
ME TNV UNOCTHPIEN TWV ENITPONMV TOU Yia kaBe BEua nou agopd Tn dioiknon Tng ETaipeiag, Tn diaxeipion TnG
nePIOUTiag TnNG Kal TNV €NITEUEN TNG €TAIPIKNAG NONITIKAG KAl TWV OTPATNYIKWY OTOXWV.

3. AppodI0TNTEG — EE0UCI000TNOEIG AIEUBUVTIK®DV ZTEAEXDV

Me andgaon Tou AloIknTIKOU ZUMBoUAIoU &xouv kaBopiaTei Ta eEouaiodoTnueva npdowna kabwe kai Ta opia
Kal 0 TPOMoC eknpoownnong kair 0éopeuong Tng Etaipeiac yia Tn Olevépyeia OAwv Twv Npd&ewv nou
oxeTiCovTal Ye TN dIAXEipION TWV OTOIXEIWV TOU EvepynTIKOU TNG.

4. TMoMITIKN NOIKIAOHOPPIAG AIEUBUVTIK®V ZTEAEX@DV

>To nAQioIo TNG MOMITIKAG I0WV EUKAIPIWV Kal UIOBETNONG TWV apXwv 100TNTAG TWV QUAWY, WG NPOG TN
oUvBeon TwV avwTATwv OIEUBUVTIKWY OTeAeEXwV Tou, TO Yyeia deopeleTal yia TNV €papuoyn MOAITIKAG
NOIKINOHOP®PIAG wG NPOG To GUAO CUKBAAAOVTAG GTNV AVTILETOMION TNG OMAdIKAG OKEWNG.

5. Zrpartnyikég Enevouoeig - EEayopEg

O1 oTpaTnyIkEG €nevOUOEIC Kal EVOEXOMEVEG €EAYOPEC NPOUNoBETOUV andgacn Tou AIOIKNTIKOU SUpBouAiou
™G ETaipeiac (7 opydvwv nou To AloiKnTIKO ZUMPBOUAIO €xel £€oucdiodoTnoel), AauBavopévng PETA anod
€l0nynon nou nepIAaPBAvel TN HEAETN OKOMJOTNTAC, TO €NIXEIPNMATIKO oXEdIo (business plan) kabBwg kai £va
ENApKEC aXEDIO UAomoinong kal napakoAoUBnong TNG enévduong r €ayopac.

6. AiIadiIkaoieg Kal NOMITIKEG NPOANYNG XPNHATOOIKOVOHIKIG andrng

H Etaipeia npokeipyévou va ano@uUyel Tov KivOuvo UNapEnG (Qaivopévwy XPnHAaTOOIKOVOMIKNG andTng EXEl
Beoniosl kal epappolel Eva auotnpo nAgioio d1adIKaoiwy Kal MOAITIKOV Ol Oroieg OIENOUV TO OUVOAO TWV
AsiToupyiwv TnG ETaipeiag kai 101aiTepa ekeiviv Mou XapakTnpilovral k¢ uwnAou KIvOUVOU Onwe eVOEIKTIKA Ol
noAITIKEG kal 81adikacieg NpounBeinv, NANPwHWY, diaxeipiong dlIabeaipwy KAn.

7. NMAnpogopiakd ZuocThpara

H Etaipeia éxel avantU&el oUyxpova OUCTAWATA MANPOQOPIKNAC MOU KAAUNTOUV OAOUC TOUG TOMEIC
dpacTnpIOTNTAG kai unoaTnpifouv Tn Aloiknon oTnv €MTEUEN TwV HAKPONPOBEOUWY ETAIPIKWY OTOXWV. H
aopaieia TWV NANPOPOPIKWY CUCTNUATWY £5acpaAileTal and £va auoTnpo NAaiolo d1adikaclwv ol KUPIOTEPEC
and TIG onoieg €ivai:

Aladikaoiec anokaTaoTaonc

Aladikaoiec TAPNoNG epedpIKwV apxeiwv acpaheiag (back — ups)

>X£0I0 EKTAKTNG AvAyKNC Kal enavaleiToupyiag YeTa anod kataotpo®r| (Disaster recovery plan)
Aiadikaoieg npooTaagiac anod 100G, EWTEPIKEG NAPEPBATEIG KAl KAKOBOUAEG EVEPYEIEC
Aiadikaoisc d1aopaAiong nAekTpovikoU Taxudpoueiou (e-mail)

8. AIAOIKACIEG OXETIKEG HE TN oOUvVTa§n TV ETAIPIKOV KAl  EVONOINHEVOV
XPNHATOOIKOVOUIK®DV KATACTACEWV

H ETaipeia £xel avanTu&el kai epappolel OUYKeKpIPEVEG DIadiKagieg kal CUCTRKATA Ta onoia diacpaAilouv Tnv
aglonioTia kal eyKupOTNTA TWV ETAIPIKMV KAl EVOMOINHEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY, KaBwg kai Tnv
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evapuovion pe Ta Aigbvr) MpoTuna XpnuaToolKovouikng Ava@opdc. Or KUpIOTEPEC and auTeC TIG dIadIKATIeC
eivar:

o H ETaipeia, kabwg kal oI OuyaTpikeG Taipeiec Tou Oidou akoAouBouv kal papuolouV KOIVEC
AOYIOTIKEG ApXEG Kal MONITIKEG oUM@wva pe Ta Aigbvry MpdTuna XpnuaTooikovouikng Avapopag
(IFRS).

e« O1 AoyiOTIKEG €pyaoiec, nou akoAouBouvTal Paocifovral oTIC apxec Aigbvav MpoTunwv
Xpnuatoolkovopikng Avagopdc (IFRS), n epapyoyr Twv onoiwv £xel UIOBeTNOel and OAeC TIC
eTaipeieg Tou OpiAou.

o O1 KATaXwpIoeIC AOYIOTIKWV EYYPAPWV NpaypaTonololvTal kal eAEyxovTal BACEl GUYKEKPIHEVWY
O1adikacionv nou nepiAaupavouv Tov kabopiopd Twv anairoUPEVWV NAPACTATIKWV KAl EYKPIoEwY
ava nepinTwaon.

e O anooBecelC TwV EVOOPATWV Kal AQUAWV nayiowv oToixsiwv napakolouBolvtal  Kal
Kataypd@ovTal oTo WNTPwOo nayiwv unoAoyilovrtal O TOOO PBACEI TWV GUVTEAEGTWV MOU
npoBAEnovTal anod Tn PpopoAoyikr volobeaia 600 kal Bagel Twv apXwv Nou npoBAEnovral anod Ta
Aigbvn) MpdTuna XpnuaToolkovopIkng Avagopdc.

e H gvonoinon Twv OIKOVOUIKWV KATAoTAoswv Tou OpiAou yiveral and Tnv Oikovouikny AielBuvon
Tou Opidou Bdoel Twv AlgBvav MpoTUNwV XpnUATooIKOVOMIKNAG Avapopdc kal oUUpwva HE Ta
OTOIXEIO MOU CUYKEVTPWVOVTAI anod Tn UNTPIKN ETAIPEI Kal TIG BUYATPIKEG ETAIPEIEC,

o [a Tn dlao@dalion TnG a&idénoTng aneikovionG TWV AnoBEUATWV OTIC ETAIPIKEC KAl EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC, dievepyolUvTal Pnvidiec anoypagéc. O1 anoypagég dievepyouvTal BAoel
oaQ®V Kal €NApKWV ypantwv odnylwv v TUXOV OJIapopEC MOU MPOKUNTOUV eAEyxovTal,
aimiohoyouvTal, €ykpivovtal kai kataxwpouvtalr ota BiBAia Tng ETaipeiag kal Twv OuyaTpikwv
ETAIPEIV WOTE va U@ioTaTal nNANPNnG oupgwvia PETA&U AoyioTikwv BIBAIWV kal QuUOIkoU
anoBEparToc,

o Ta Tn d1ao@ANIon TNG OWOTHG AneIkOVIONG TwV AndITHOEWY Kal UNoXpeEWaewv TnG ETaipeiag kai
TwV BUYATPIKWV ETAIPEINV dlEvEPYOUVTal O TAKTA XPOVIKA dIA0TANATA CUPPWVIEG UNOAOINWY HE
TOUG NEAATEG Kal NpopnBeuTéC. OpoiG pNnviaieq ouppwvieg Aoyapiaouwv dlevepyouvTal ooV
agopa To Tapeio, TIC TPANELEC Kal TIG POPOAOYIKEG UNOXPEWTEIG/anaITHOEIG.

e To KAEIOIO Kal N OPIGTIKONOINGN TWV OIKOVOUIKWY KATAOTACEWY NPAayHaTonolsiTal Bacsl oapuv
Oladikaociwv KeTAly Twv onoiwv nepidayBavovral npoBeopieq OAOKANPWONG Kai UnoPoAng,
appodIOTNTEG Kal Ol aNAITOUKEVEG YVWATOMNOINOEIG.

e Ta Tn dlevépyela yypapwv NpOBAEWNS anoysiwong r diaypaerc OTOIXEIWV Tou £vepynTIKoU
epapuolovral oageic O1adIKaoieC Kal €nineda eyKpiCEWV O evapuovion HE TNV MONITIKA TNG
ETaipeiac.

e YnApyel OUYKEKPILEVN OTPATNYIK NpdoBacnc ota AOYIOUIKA Mpoypauuata avaAoya HE TIC
appodIOTNTEC Kal EE0UCIOOOTNOEIC KABE XprioTn.

9. EowTepikoG ‘EAeyXoG

H povada eowTepikoU eAEéyxou AesiToupyei otn Baon Twv OlEBv@v npoTUNWV KAl YEVIKA NApAdEKTMV
EAEYKTIKWV apXmV Kal oUPPWVA JE TOV KAVOVIOUO AEIToupyiag TnG. H povada ecwTepIkoU EAEYXOU avageEPETal
Kal napouaiadel Ta UpRAUATA ToU EAEYKTIKOU TNG £PYOU OTNV ENITPOMNT EAEYXOU.

H povada Tou EowTepikoU EAEyxou npaypaTonolsl TAKTIKEG ouvavTnoeiG Ye Tnv Enimponr) EAEyxou kata TiC
ornoie¢ eniBswpoUvTal Ol NPAYHATOnoINBEVTEG EAeyXol, €EeTAlETAI N ANOTEAEOUATIKOTNTA TOU OUCTAMATOC
€0wTEPIKOU EAEYXOU, oulnTouvTal kal agloAoyoUvTal Ta EUPNKATA KAl O OXETIKEG EI0NYNOEIC.

H povada eowTepIkoU €AEyXOU UMOBAAEI TO OUVOMIKO MNpOypappa €AEyXwV yia KABe Xprion, TO oOMoio
EYKPIVETAI ano Tnv emiTponr eAéyxou. To npdOypappa avabewpeital €QOgov eival avaykaio PeTa and
EVNMEPWON Kal Eykpion TG Enirponnc.

10. Alaaveia kai KaTanoAéunon Tng diapOopag

>tnv ETaipeia kai otov ‘Ouiho YTEIA diveral 101aiTepn €Upacn oTnv uAonoinon MPOANMTIKWV EVEPYEINV
avagopika pe BEpaTa diapaveliag kai diapBopdac PE OTOXO TNV AVTAMNOKPION OTIC AVAYKEC TWV CUUHETOXWV
pac.
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>€ auTtd To nAaicio, o ‘'OpIAOG £xel avanTu&el kal epappolel Kwdika HOIKNG Zuunepipopdg kai AcovToAoyidg, o
onoio¢ £xel katapTioBei apou eAneOn undwn o Kwdikag Iatpikng AsovroAoyiac kar n keigevn EAANvIKN
NopoBeoia. Méow auTou, divovTal oageic KATEUBUVOEIC yia TNV THPNON TWV KAvOVWV NBIKNG eVTOC Kal EKTOG
TOU opyaviouoU, eVvOEIKTIKA OTIG OXECEIC E TOUGC aoBeveic, TOUG NPouNOEUTEC Kal Ta Aoind evdlagepoeva
MEPN Tou Opidou. O Kwdikag HBIKAC Zupnepipopdc kal Acovroloyiac unepkaAlnTel ouciaoTika Ta Béuara
Mou AnTovTal JIac auTtovoung NOANITIKNG yId TNV KaTanoAéunon Tng diagpBopdac,

MapdMnAa, o ‘Opilog €xel avanTuéel kal epapuolel Kwdika ETaipikig AlakuBepvnong, npodyovtag Tn
Olapaveld PEOW TNG OPYAVWTIKAG TOU JOPNG eV NPOOBETA, €XEl BE0EI OUYKEKPIMEVA EYKPITIKA OpIa uBUVNG
KGBe aTeAExouc al\a kai DIKAEIdEC aopaleiac, mou eAéyxovTal ava TakTd Xpovikd O1aoTnHaTa aTo NAQioIo TWV
OIEVEPYOUHEVWV ECWTEPIKWY EAEYXWV.

IV. NMAnpogopiaka oToixeia yia To AloIKnNTIKO ZUMBOUAIO

1. BaoikEG appodIOTNTEG

O1 appodioTnTeg Tou A.Z. npoodiopifovTal Ye oagrveild TOOO OTO KATAOTATIKO 000 Kdl OTOV E0WTEPIKO
kavovioud Aeiroupyiag Tng eTaipeiag ) AAAa E0WTEPIKA £yypada TnG ETAIPEIAC,

To AloiknTikO ZupBoUNio gival apuddio va ano®adilel yia kabs Béua nou agopd Tn dioiknon Tng ETaipeiag, T
dlaxeipion TNG neplouaiag TnG kal yevikd Tnv emdiwén Tou okonoU TnG kai AauBavel oAa Ta PETPa Kal
ano®AceIC Nou anaiTouvtal, dlEvepyei OAEC TIC avaykaiec NpAageic Xwpic kavévav neplopioyo (e e&aipeon Ta
O€uaTa Nou undayovTal aTny anokKAEIOTIKN appodIoTNTa TG MEVIKAC SUVEAEUONC) Kal EKNPOCWIEI TNV £TAIPEia
eni dIkaoTnpiou Kal eEWdIKWC.

EvOEIKTIKG 01 appodioTNTEC Tou A.Z. nepIAapBavouv:

e TNV £YKPION TNG HAKPOMNPOBETHUNG OTPATNYIKNG KAl TWV AEITOUPYIKWY OTOXWV TNG ETAIPEIAC,

e TNV €YKPION TOU €TNOIOU npolnoAoyiopoU Kal ToU enixeipnolakou oxediou, kabwg kal Tn Afyn
ano®AcewV yia TIC HEIOVEC KEPAAAIOUXIKEC OANAVEG, EEaYOPEC Kal EKMOINOTEIC,

e TNV €mAoyn Kal 6noTe XpelaleTal, TNV avTikataoTaon Tng €KTEAECTIKNG Nyediag Tng eTaipeiac,
ONwG Kal TNV enonTeia Tou axediaopou Tng diadoxng,

e TOV €AgyX0 anddoong TnG avwTaTng Aloiknang kai TV EVAPHOVION TwV APoIBwV TwV avaTaTwV
OTEAEXWV UE TA PAKPONPOBEOUA CUPMEPOVTA TNG ETAIPEIAC KAl TWV PETOXWV TNC,

e TN 01Id0QANIGN TNG a&ionioTiac TwV OIKOVOUIKWY KATAOTACEWV Kal OTOIXEIWV TNG ETAIPEIAC, TwWV
OUCTNHATWV  XPNHATOOIKOVOMIKAG MANPOPOPNONG KAl TwV OTOIXEIWV Kal MANPOQOPIOY MOU
AauBavouv dnuoaioTnTa, kabwe kai T dIaco@AANIon TNG anoTEAEOUATIKOTNTAC TWV CUCTNHATWY
€0WTEPIKOU EAEYXOU Kal SIaxeipiong KIVOUVY,

e TNV enaypunvnon, 60ov apopd UundpyxouoeG Kal MBavég OUYKPOUOEIG GUHQEPOVTWV HETAEU
agevog TNG ETAIPEIAG KAl APETEPOU TNG AIOIKNONG TNG, TWV MEAWV Tou A.Z. 1 Twv KUPIWV
METOXWV (CUMNEPIAQUBAVOUEVWY TWV PETOXWV HE AMEDN 1 EUPeon €€ouaia va dIaUOPP®VOUV 1
va ennpedlouv Tn oUvBeon kai Tn OUMNEPIPopa Tou A.Z.), kaBwg kai Tnv KATtaAAnAn
AVTIETOMION TETOIWV OUYKPOUCEWV yid TO oKonod auto, To A.Z. Ba npénel va UIOBETNOE
dladikacia enonTeiag Twv ouvaAAaywv OAWV TwV EUNAEKOUEVWY HEPWY,

e Tn dlaopaAion UNApENC anoTeAeopaTiknG O1adikaoiag CUPHOPPWONG TNC ETAIPEIAC HE TOUG
OXETIKOUG VOUOUC kal kavoviapouc,

e TNV €UBUVN ANYNC OXETIKWV anopAcswy Kal TNV napakoAoUBnaon TnG anoTEAECUATIKOTNTAC Tou
OUCTAMATOC AIOIKNONG TNG €TAIPEIAC, GUUNEPIAUBAVOUEVWV TWV dIadIKaciwv ANWnc anopacswy
Kal avadsong €€ouciwv Kal KaBnkovTwv oe AGAAa oTehéxn, kai Tn diatunwon, 61adoon Kai
£Qapuoyn Twv Bacikwv afiov kal apXwv TN eTaipeiac nou SIEMOUV TIC OXECEIC TNG HE OAa Ta
MEPN, TWV OMOIWV Ta CUUPEPOVTA OUVOEOVTAI UE QUTA TNG ETAIPEIAG.

To AloIknTIKO ZUPBoUAIO €xEl avaBEael TV AOKNOT TOU OUVOAOU 1} HEPOUC TwV EE0UCIMYV TOU avapopika HE TN
dlaxeipion Kal TNV €KNPOCWNNON OF MEPICTOTEPA MPOOWNA, MWEAN Tou AloiKnTIkOU SUpBOUAiou 1 [N,
unaAAnAoug TNG Talpeiac N TpiToug, kaBopilovTag kai TNV EKTACT TWV AVATIBEUEVWY EEOUTIWV.

Ta npoowna, oTta onoia avaTtifevral oI avwTEPW €EoUTieg DETUEUOUV TNV ETAIPEIA, WG OPyava auTng, o OAN
TNV £KTAON TWV £E0UCIOV MOU TOUC avaTéBnkav.
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To A.Z. £X€l OUCTNOEI EMNITPONEG MOU 0TNPICOUV TNV NPOETOINACIA TwV anoPAcEwv Tou Kal dlac@aAilouv Tnv

anoTeAeopaTikn dlaxeipion Twv EVOEXOMEVWY OUYKPOUCEWV OUMQPEPOVTWV katd Tn dladikacia ANWng
anoQAacewv.

2. Z0vOeon kal TPONOG AeIToupyiag Tou AloIKnTIKoU ZupBouliou
ZUPQWVa PE TO KATAOTATIKO TNG £TaIpeiag To AloiknTikO ZupBoUAIo anoTeAeital anod evvéa (9) €wg déka Tpia
(13) Mé€An, Ta onoia ekAgéyovTal ano Tn Fevikr) ZuvéAeuan, n onoia opilel kai Tn dIApKeIa TNG BNTEiag Touc,.
>Tnv Tpéxouaa ouvBeon To AloIKNTIKO ZupBoUAio anoTeAeiTal anod deka Tpia (13) MEAn &k Twv onoiwv n
nAsiopnegia eival pn EkTeAeoTIka kai dUo (2) eival AveEapTnTa Mn EKTEAEOTIKA.

H Tpgxouoa ouvBeon Tou AloiknTikoU ZupBouAiou eival n €Enc:

1 ABavaoiog ManavikoAdou Mpoedpog — Mn EkTeAeoTikd MEAOG

2 Mewpylog EuaTpaTiadng AvTinpoedpog -Mn EkTeAeoTIKO MEAOC
3 Fewpylog MoAiTNG AVTINPOEdPOG -Mn EKTEAEDTIKO MENOG
4 Avdpeag Kaptanavng AlEUBUVWV ZUPBOUAOG - EKTEAEDTIKO MENOG
5 AnunTpIog - EAeuBépioc MavTtlapivog EkTeAeoTikO MENOG

6 KwvaoTavTiva Wovn EkTeAeoTIKO MENOC

7 dwTioc KapaTlévng Mn EkTeAECTIKO MENOG

8 AvaoTaoiog Kunpiaviong Mn EkTeAECTIKO MENOG

9 Znupidwv Kahakwvag Mn EkTeAeTTIKO MENOG

10 Iwavvng AvdpEou Mn EkTeAeaTikO MENOG

11 FewpyIog ZaxaponouAog Mn EkTeAeTTIKO MENOG

12 ABavaoiog XpioTonouog AveEapTnTo Mn EKTEAEOTIKO MENOG
13 NikoAao¢ Aapaokonoulog AveEapTnTo Mn EKTEAEOTIKO MENOG

H Onteia Tou AloiknTikou ZupBouliou eivar JIETAC Kal Afyel Tnv 26/5/2018, napateivetalr de €wg Tnv
ouvedpiaon TnG TakTIkAG Mevikng ZuvéAeuong.

Ta péAn Tou AloiknTikoU ZupBouliou ekAEyovTal ano Toug PETOXOUC yia Tn BnTeia nou npoBAEneTal ano Ta
KATAoTATIKO XWPIG va anokAEiETal n enavekAoyr Toug.

Ta AveEaptnTa Mn EkTeAeoTikG MEAN Oev KATEXOUV NOo0CTO PeyaAUTepo Tou 0,5% Tou PETOXIKOU KepaAdiou
TNG £Talpeiac, dev £xouv oxéon EAPTNONG KE TNV ETAIPEia I} HE NPOOWNA Nou CuvdEovTal e TV £Taipeia. Ta
AveEdpTtnTa MéAn diopidovTal and Tn Fevikr] Zuvéleuon TwV YETOXwV. To AloIKNTIKO ZUPPBoUAo kaBopilel av
£vac unowngiog nAnpoi Tig NpolnoB&oelc aveEapTnaoiac, npiv NnpoTadei n ekAoyr Tou ano Tn Mevikn Zuvéleuaon
TWV HETOXWV.

To AloiknTikO ZuPBoUANo ouvedpialel kal AauBAvel ano@Acelg Ue TNV anapaitnTn ouxvoTnTa nou £acpahilel
TNV anoTEAEOUATIKN EMITEAEDN TWV KABNKOVTWY Tou. KaTtd Tn xprion Tou £touc 2016 To AloiknTIKO SUPBOUAIO
ouvedpiaoe 12 popég kal EAaBe emNAéoV ano@Acelg PHEow oUVTA&ng 37 ypanT®v NPAKTIKWV OUUQ®WVA HE TO
apbpo 21 nap. 5 Tou K.N. 2190/1920 kai To apBpo 18 nap. 3 Tou KartaoTtaTikou Tng ETaipiac.

To AloIKNTIKO SUPBoUAIO evaAAakTIkd, €kTOC and Tnv £0pa Tng eTaipeiac, duvaTal va ouvedplalel €yKupa OF
al\o TOMO €KTOG TNG £0pag £iTe oTnv nuedann, ite aTnv aA\odanr) cUPPWVa WE TIC OXETIKEC NPOBAEYEIC TOU
KaTaoTaTikoU, evw duvartal va ouvedplalel kal JEow TnAEdIGokewnc. KaTta Tnv napeABoloa oIKOVOUIKN Xprion
(2016) kartaBAnbnkav oTa WEAN AZ, yia TIG UNNPECIEC TOUG und Tnv 1I0I0TNTA TOUC AUTH, Ol AMOIBEC mnou
gykpiBnkav and tnv TakTikn Mevikr Suvéleuan Tng 21/5/2016.
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V. AAAa AlaxeipioTika kai EnonTika ‘Opyava
1. Emitponr EA£yxou

AnooToAnl TNg Enmirponng EA€yxou eival n unooThpiEn Tou AloiKnTIKOU ZUpBouAiou OTnv €KNANPWOn TNng
anooToAng Tou avagopikd e Tn dIaoPANIon TNG AnOTEAEOUATIKOTNTAG TWV EAEYKTIKOV HNXAVIOHWY, TN
AOVIOTIKI] anoTUnNwon TwV OIKOVOUIK®MY anoTEAEOUATWY, Tn ASIToupyia Twv oucoTnUATwv dlaxeipiong
EMIXEIPNUATIK®OV KIVOUVWV, TN GUPHOP(WAON HE TO VOUIKO Kal KAVOVIOTIKO MAQICIO KAl TNV AnOTEAEOUATIKN)
epappoyn Twv Apxwv ETaipikng AlakuBepvnong,.

Ta PeEAn Tng Emimponng EAeyxou opifovral and Tnv Fevikn Zuvéheuon Twv PETOXwV TG ETaipeiag katomv
OXETIKNG NpOTaonG Tou A.Z, Kal n napouoa oUvBeon TNG sival n €&nc:

1. ABavaoiog XpioTonouAog, Mpdedpog

2. l'ewpylog EuoTtpaTiadng, MéAog

3. NikdAaog AapaokonouAog, MéAog

H Enmimponr EAéyxou ouvedplalel O0EC (POPEC KPIVETAI avaykaio, TOUAGXIOTOV OUWG TECTEPIC POPEG TO XPOVO
MeTd anod npookAnon Tou Mpogdpou Kal ouvavTd Tov TAKTIKO EAEYKTN TNG ETAIPEIAG XWPIG TNV Napouadia Twv
MeAWV TNG Aloiknong Tng eTaipeiac TouAdxioTov dUo (POpPEC TO XPOVO.

2. EkTteAeoTikn EmiTponn

H EkteAeoTikn) Enimponn anapTietal and Tpia (3) €wg entd (7) péAn. H BnTeia Twv peAwv Tng EmTponnig ivai
OIETNC, YE duvaToTnTa enavadiopiouou.
H napolUoa alvBean Tng Emitponng sivai n €&ng:

1. ABavdoiog ManavikoAdou, Mpdedpog
2. Avdpéag Kaptanavng, Méhog
3. AnunNTpIoc-EAeuBépiog MavTlaBivog, Méhog

KUpioc okonog TnG EkTeAeaTiknG EnTponng gival n unoBonenaon Tou épyou Tou AloiknTikoU ZupBouliou pe Tnv
EKXWPNOT ApHOdIOTHTWY TOU, CUHPWVA HE TOV KAvovIoUO TNG nou BpioKeTal avnpTnNUEVOG GTOV IGTOTOMNO TNG
eTaipeiac www.hygeia.gr

3. Emitponn MpopnOsiov

H Emirponn €ival TpIeANG kal Ta péAn Tng opifovtal anod Tnv ExteAeoTikr) Enmrponn Tng ETaipeiag, n onoia kai
opilel €vav ek Twv peAwv MNpoedpo.

H Onteia Twv yedwv Tng Enimponnc sival etnoia, pe duvatotnta enavadiopiopol To O €pyo TnG Enimponnc
aokeiTal evtog Tou NAAIgiou appodIoTATWY TNG CUKP®WVA KE TOV KAvovioud TG nou BPIioKETAl avnpTnHEVOG
gTovV I0TOTONO TNG TAIpEiac www.hygeia.gr

H napolaoa alvBeon Tng Enimponng sivail n €&ng:

1. Iwavvng Avdptou
2. Tewpylog MoAITNG
3. AnunTpioG-EAguBEpIog MavTlapivog

VI. FevIKN) ZUVEAEUON TOV HETOXWV

1. Baoikég eEouaieg

H Tevikiy ZuvéAeuon €ival To avwTaTo Opyavo TG £TAIPEIAG, GUYKAAoUPEVO and To AIOIKNTIKO SUPBoUAIO Kal
OikaloUpevo va anogaoilel yia kGBe unoBeon nou agopd Tnv €Taipeia kai oTo onoio dikalouvTal va
OUHMETEXOUV OI JETOXOI, EITE AUTONPOOWNWC EITE d1a VOUIHWG EE0UCI0O0TNEVOU AVTINPOOWNOU, CUHPWVA HE
TNV €EKACTOTE NpoBAENOpEvn VOUIUN diadikaaia.
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2. Tpoénog Asiroupyiag Tng Mevikng Zuvédeuong/ Aikai®para MeTOX®V kal AOKNOT TOUG.

To AI0IKNTIKO ZupBoUAIo dlacgalilel 6Ti n nposTolpacia kai n diegaywyn TnG Mevikng ZUVEAEUONG Twv
METOXWV OIEUKOAUVOUV TNV anoTEAEOUATIKR AoKNon Twv JIKAIWKATWV Twv PETOXWV, oI onoiol 6a npénel va
ival NANpw¢ evnuepwiévol yvia OAa Ta BEPATa nou oxeTI(ovVTal JE TN OUMKETOXN TOUG OTn FevIKry ZUVEAEUON,
oupnepIAapBavouevwy Twv Beudtwv nuepnolac OIATAéNg, kal Twv JIKAIWPATWV Toug Katd Tn [evikn
>uvéAeuaon.

>€ guvduaopo We TIC diaTageic Tou Nopou 3884/2010, n ETaipeia npénel va avapTd oTov IOTOTOMNO TNG €iKOal
(20) TouhayioTov nUEPES Npiv anod Tn Fevikiy Zuvéheuaon, T000 oTnV EAANVIKN 600 kal oTnV ayyAikn yAwooa,
NANPOPOPIEC OXETIKA LE:

e TNV NUEPOMNVIa, TNV WPA Kal Tov TOMOo GUYKANONG TNG MEVIKAG ZUVEAEUONG TWV JETOXWV,

e TOUC PBacikoUG KavOVeC Kal TIC MPAKTIKEG OUMMETOXNG, OUMNEPIAAMPBAVONEVOU TOU OIKAIWHATOC
NpooBnKknNg BepdTwyV OoTNV NUepnola 8IATa&n kal UnoBoAnG pwTnoswy, KaBwC Kal TIC NpoBeouieg
EVTOC TWV OMoiwv Ta SIKAIWPATA auTd pnopolv va acknBouv,

e TIC 0I1QdIKACIEG WNPOPOPIag, TOUC OPOUC avTINPOOWMNEUONG MEow nAnpeEoudiou kal Ta
XpnoidonoloUhevVa EvTuna yia wneogopia HEow nAnpeEouaiou,

e TNV NPOTEIVOUEVN NUEPNOIa JIATAEN TNG GUVEAEUONG, GUMNEPIAAKBAVOUEVWY OXEDIWV TWV ANoPACEWV
npog oulnTnNon kai YRgpion, alha kal TUXOV GUVODEUTIKWY EYYPAPWY,

e TOV MPOTEIVOUEVO KATAAOYO UNOWNPIWV HEAWV Tou A.Z., Kal

e TO OUVOAIKO apIBUO TWV HETOXWV KAl TwV JIKAIWUATWV WRPOU KaTa TNV nUepounvia Tng oUuykAnong.

H ETaipgia dnuoaielel aTnv I0TooeAida TNG, We euBUvn Tou AlOIKNTIKOU TNG SUpBoUAiou, Ta anoTeAéopara Tng
wneopopiag, evroc névre (5) nuUEpwV TO APYOTEPO aNO Tnv nuepounvia Tng Tevikng SuvéAeuonc,
npoadiopilovTac yia kabs andgaon TOUAdXIOTOV TOV apiBud Twv PETOXWV YIA TIC ornoieC dOBNKav €yKUPEC
wneol, TNV avahoyia Tou WPeTOXIKOU KEPAAAIOU MOU €KMPOOWNOUV AUTEG Ol WRQol, TO GUVOAIKO apiBuo
EYKUPWV WNPWV, KABWG Kal Tov apiBuo WRPwV UNEP Kal KaTa KABs anogacnc kal Tov apliOyd Twv anoxwv.

(@) MH XPHMATOOIKONOMIKH NAHPO®OPHZH

1. H Etaipikfl YneuBuvoTnTa otov ‘OpiAo YFEIA

2tov Owiho YTEIA, n enixeipnuaTikn nopeia e€ival dppnkta ouvOedelevn HE TIC APXEG TNG ETAIPIKAG
uneubuvoTnTac Kai BiwoIUngG avanTuéng kar kabopileTal and Ta uywnAd nbika npoTuna Kai TIG agieg Mac.
>Tabepr) npoTepaldTNTA TNG Aloiknong e€ival, ol NapexOMeVeG UMNPesieG Twv KAIVIKOV Tou Opidou va
napapeivouv eQAPIANEG TNG UWNAOTEPNG NAyKooMing noldTnTag, kabiotwvrtag Tov ‘OpIlo YIEIA KEVTpo
avagopdac oe EANNada kai Eupwnn, diatnpwvTag TV UwnAr B€0n nNou KATéXel OToV TOPEA TNG Uyeiag SiEBvac.

O 'Opihog dlaBAENEl eykaipwC TIC EENIEEIC Kal TUXOV NPOKANOEIC aTov KAAJO uyeiag, evw napainia egetalel
KABe enevOUTIKN €ukalpia nMou MPokKUMTEl Kal KMNOPEl va TAUTIOTEN PE TO Opapd Tou. O 'OpIAOG dnuioupyei
OXEO0EIC apolBaiac eunioTooUvnG HE TOUG OUM-METOXOUG HAG Kal oToxeUsl oTnv avanTtuén au@idpopng
enikovwviag padi Toug, kabwg n yvwpn Toug anoTeAel T Bacn yia Tnv EENIEN TWV NPOYPARKATWV TOU.

H Ofopeuon kal ol npoTepaldTNTEC Tou OpiAou anoTunwvovTal oTnV MOAMITIKA MOU £Xel UIOBETNOEl Kal
EQapuoLer:
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Anoonaopa MoAiTikng ETaipikig YneuBuvoTnTag

o Eomialel oTtoug aoBeveig Kal TIG OIKOYEVEIEG TOUC, AVTAMNOKPIVOLEVOC OTIG aVAYKEC, OTIC EMBUKIEG Kal
OTIG NPOCOOKIEC TOUC, MAPEXOVTAG UWNANG noloTNTAaG @povTida kal £&ao®aAifovrac Toug
anapaiTNTouG NOPOUC, APTIA EKMAIDEUNEVO NPOCWNIKO KAl TEXVOAOYIa aIXUnG.

o E@apuolel éva ohokAnpwpevo MPOTPAMMA BEATIQZHS MOIOTHTAZ & ASMAAEIAS ASOENQN,
nou KkaAUMTel TIC KAIVIKEG Kal OIOIKNTIKEG AeIToupyieG Twv €Talpeiwv  Tou Opilou,
OUMNEPINGUBAVOUEVWV KAl TWV UMNPECIOV KAIVIKOV €pyacTnpiwv, KaBwes Kal Twv SIayVWOTIK®OV 1
BepaneuTIKWV AMEIKOVIOTIK®Y UMNPECIWY, TNV EPYACIAKN UYEIQ kal aopAaAeid, TNV NpoAnwn Twv
EPYATIKOV ATUXNMATWV Kal TWV ENAYYEALATIK®V adgBeveiwv, TNV NpooTaacia kal Tnv nNpoAnwn Tng
punavong Tou NePIBAAAOVTOG,.

o TMapéxel nepiBalhov epmioTooUvnG Kal KOUATOUPA ao@AAEIaG OTO MPOOWMIKO, MouU Mpodyel TNV
EVEPYO OUUMETOXN, TNV MOIKINIQ amnoyewv, TNV Mpodcnion TwV OIKAIWPAT®WY, TNV aVOIKT)
eniKolvwvia, TNV avaAnyn €uBuvev, TNV aocpaleiad, Tnv MePIBAAAOVTIKN) uneuBuvoTnTa, TNV
opadikn Epyaocia, TNV EKNAidEUOn Kal MPOOWMIKN avantu€n, TNV EniTeugn oOTOXWV Kali Tnv
avayvwpion, 0Tav niTuyxavovral ol NPoCdOKIEC.

o ZUMHOPP®VETAl MPoG TNV IoxUouoa NopoBeaia, Touc kavoviopoUg, Ta OIaxEIpIOTIKA NpOTuna
(JOINT COMMISSION INTERNATIONAL, ISO 9001, ISO 14001, OHSAS 18001 kai ISO 15189) kai
TOUG Kavovec EnayyeApaTikng MpakTikic nou diEnouv Tn AsIToupyia Twv eTaipeiwv Tou OiAou.

o [poonaBei yia cuvexn BEATIWON OAWV TWV MAPEXOUEVWV UMNPECIOV KAl TWV AEITOUPYIQOV HECW
OTOX0B£TNONG, KATAAANAWY PNXAVIOPWV EMOMTEIAC NPOYPAMMATWY Kal SIEpYACI®V Kal GUANOYIKNG
npoondaeelac, Ye OTOXO TNV EMITEUEN TWV OTPATNYIKWV MPOTEPAIOTNTWY YIA EMNIXEIPNMATIKN
apioTeia kal avanTuén epyaciov.

o Anpooionoiei Tnv MONITIK) OTOUG AOBEVEIG kAl TOUG OIKEIOUG TOUG, OTOUG EPYACOMEVOUG TwV
ETAIpEIV Tou OWIAOU, OTOUG GUVEPYATEG, OTOUGC NMPOMNOEUTEC kal g OAOUC TOUC UMOAOINOUG
KOIVWVIKOUC ETAIPOUC Kal Toug evBappUVel va Tnv unooTnpifouv.

O 'Ouihog YTEIA OpacTnpiomnoleiTal oTO ONuavTIKOTEPO TOMPEA yia Tov avBpwno, auTov Tng uyeiac. O
oeBaopog, n aflonpéneia, n ayann, n @epovTida, sival évvolec nou anoTeholv Bepélio AiBo yia kGBe unnpecia
nou napexeral péoa and Tic KAIVikEG, Ta AlayvwaTika KEvTpa kai Tig ETaipeieg Tou.

>konog Tou nAaigiou ETaipikng YneuBuvoTnTag nou epappoleTal, ival n avantuén Tou OpiAou va cuvunapxel
apuovika pe TIC dpacTnpIOTNTEG TOU Yia TNV Kovwvia, To NepIBArov Kal Tnv ayopd, kpaT®wvTag navra oTo
ENikevTpo, e guaiadnaia kai eubuvn, Tov avepwro.

To nAaiolo ETaipikig YneuBuvoTntag Tou Opilou YTEIA, oTtnpileTal o€ 4 a&oveg:

* QOikovoyia

e Epyalopevol
e Kovwvia

e [epiBalov

>e kGBe aEova n Aloiknon Tou OpiAou €xel avayvwpioel Ta Mo onUavTika {NTHPATa nou Tov agpopouv, BAcel
TV EI0IKWV XapakTNPIOTIKWV MOoU MPoKUNTouv and Tn dpacTtnpionoinor Tou. Evowel Tng avanTuéng Tou
AnoloyiopoU ETaipiknic YneuBuvoTtntag 2016, n Opada EKE Tou Opidou npoxwpnos OTNV avaAUTIKN
KATaypagr kalr npoTepaionoinon Twv onuavTikoTepwv Bepdtwv ava dafova Etaipikng YneuBuvotnrag. H
dladikacia nou akohouBnénke (materiality analysis) BacioTnke oTIC kaTeuBuvTrpieG odnyiec Tou Global
Reporting Initiative, GRI-G4 «kai oTo npotuno AA1000 Tou digBvolg opyaviopou AccountAbility.
Mpayupatonoinenke, Pe Tn Hop®n opadwv epyaciac (workshop), nAnpng kataypagpr) kai a&loAdynon Twv
ONUAvTIKOTEPWV BePaTIKWV — oPAdec {NTnUaTwv — Tou Opilou YFEIA kai AfgBnkav undwn w¢ onuavTika
O€uaTa/lnTRMaTa ekeiva Ta onoia 6a pnopouoav va NPoKAaAEGouV PeyAAou gUpouc PETABOAEC aTnv enidoaon
Tou Opilou.

lMa Tov 'OhIAO, N CUYKEVTPWAN Kal anoTUNwaon TwV onUavTikov Begdtwv oupBaiAer:
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e 3TOv MPOCOIOPIOHO Kal agloAoynaon Twv eVvOEXOHEVWV KIVOUVWV MOU a@opoUV OTOUG AEOVEC TnG
ETaipikng YneubuvoTnTag.

e 3TNV avayvwpion NAEOVEKTNHATWY, aduvapiov, KaBwe Kal EUKAIPInV.

e 3TOV &vTOnIOMO Twv ONUAvTiKOTEpwV (NTNUATWV Ta onoia oxeTilovral PE HAKponpPOBeoUouUg
oTPATNYIKOUG OTOXOUG Tou Opilou.

O xaptng onuavtikwv InTnuaTtwv Tou Opidou YTEIA, aneikovifel Tn PapuTtnTa nou €xel kaBe Bua oTnv
avanTtu&én Tou Opihou kal TauToxpova NOGCO GNUAvVTIKO €ival yia TOUG GUM-HETOXOUG Tou. H a&lohoynon Twv
ONUAvTIKOV {NTNUATWV MoU Mpaydatonoinenke yia Tn oUvTa&n Tou napovra AnoAoyiopou, odnynoe otnv
avanTuén Tou akoAoubou XapTn:

XapnAin emidpacn/YPnAn mison YPnAn emiSpacn/YPpnin mison
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XapnAin emidpacn/Xapunin mison YPnAn emiSpacn/XapnAin mison

Emidpaon orvov OpiAoco YIFEIA

O XAPAKTNPICHOG KEVTOG», «EKTOG» KAl «EVTOG/EKTOG? APOPA OTOV IMPOTSIOPICHO TwV Mediwv
EMPPEONG KABE OLCIACTIKOU B£uaTtog Touv OpupiAou YTEIA.
: Evtog opiwv ETtaipsiag : EKTtog opiwv ETaupsiag : EVTOg KAl EKTOG

NMotoTnTa kat Ikavormoinon

OIKOVO UK TTTuE) AcBOBevwv
Owkovo ik Enmidoon & AvantuEn Opiaou 5. Yysla kKal aopaieia acOevwv

1.
2. Alagpdvsia & Katamoréunon Alapopdcg 6. Efurmnps&tnon & lkavornoinon AcBsvwyv
3. KavovioTiKH ZTUHMOP@pWon 7. lNMapsxodpsveg Ymnpseoisg Yysiag & EmevSuosig
4. Ofpata AVTAYWVICHOU os Texvohovia Aixpng
8. lMpootacia Mpoocwrikwy AsSopsévwyv AcBsvw v
Mep1BaArov
9. AopaAloTikég Mapoxég Epyalopévwy 15. Alaxsipnon AToBArTwv
10. Yysia kat Aopdaisia Epyalopévwy 16. Katavalwon HAsktp. Evépysilag
T11. NMPOYRPAMHATICHAG — ETTAOYH & ATTACXOANGNH 17. Katavaiwon Nepol

AVOPWITIVOL ALVAILKOU
12. EknmalSsvuon kat Avantuén Epyalopévwy
13. 3Ix€osig Epyalopsévwy — Aloiknong
T14. AS§iohoyriosic AvOpWITivou Auvapikol

Kowwvia

18. MNpoaywyry Anpooiag Yysiag
19. Kowwvikeég Apdoslq

O 'Ouihog dev napapével anAwe péoa oTo nAiolo Twv HBIKwvV kal Koivaovikwv ASimv nou SIENOUV Wia ETAIPEId,
al\a e@apuolel Tnv Etaipikr) YneuBuvoTnTa OTNV MNPAkTIK Tng ouyxpovng ETaipikng AlakuBépvnong,
AauBavovrag unown Nwc ASITOUpYEl wWC avanoonaoTo WEAOG HIAC KOIVWVIAG Mou OuveXwC €EeAicosTal Kal
al\alel. H opBn epappoyn Twv apxwv Tou Opilou migTeleTal 0TI dlacpalilel kal Tnv uneuBuvn AsiToupyia
TV €TAIPEIOV Tou OpiAou.
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O ‘Ouihog edpaiwvel TNV ETaipikn YneuBuvoTnTa pe:

Eqappoyn ouoTNHATOV Kal d1adikaocinv, Je OKonod Tn ouvexn BeATiwon kal avantuén oToug
ONUavTIKOTEPOUC TOMEIC Twv dpacTnploThTwv Tou (uyeia kai acg@aleia, nepiBaiiov, noidTnTa
UnnpPECIV).

Anpioupyia KeVTPIKNG unodoxnG kai SIaxeipiong aITNUAT®V anod Ta evolapepOUeva HEPN, O
eninedo Opilou, Ke akond TOGO TNV £ykaipn ANWn PNVUMATWY, 000 Kal Tnv evOeAeXn eneEepyaaia Kal
anoTeAEOUATIKN JIAXEIPION AUTWV.

Anpocicuon Etnociov OIKOVOHIK®OV  ANOAOYIOH®V Kai  AnoAoyiop®v  ETaipikng
YneguBuvoTnTag.

Anpioupyia Kmdika ETaipikng AiakuBépvnong.

EVNHEPWON TV EVOIAMEPOUEVOV HEPDV YIA TIC SPACEIC TOU, Ot EEXWPIOTH €vVOTNTA OTIC
10TooeAIOEC TV ETaipeimv Tou Opilou.

ZuykpoTnon Opadacg ETaipikng YNeuBUVOTNTAG: anoTEAEITAl and OTEAEXN OAWV TwV ETAIPEIDV
ME OKOMO VA OCUMMETEXOUV, VA EVNUEPWVOVTAl KAl va €KMPOoWNoUVTAl OAEG Ol AEITOUPYIEC Kal TO
(pAaopa TV unnpeociov Tou Opidou. H Opdada ouvedpidlel TakTika, HE OTOXO METAEU AMWV TO
OUVTOVIOMO Kal TNV avanTuén véwv dpAdcewv Kal NpWTOROUNIGWV OXETIKA E TO KOIVWVIKO £PYO TOU
Opilou, Tn OUCTNUATIKN KATAYPAPr TWV EVEPYEIWV TOU KAl TNV €EKNOvVNon Tou KolvwvikoU
AnohoyiopoU Tou Opidou. H Opada Etaipikig YneuBuvoTnTag anoTeAEiTal anod eKnpoomnous OAwv
TWV TUNUATWV Tou OpiAou.

2. O dialoyog Kail | SECHEUON HE TOUG OUH-HETOXOUG

O 'OpINoG £xel avayvwpioel wg evilapepOPeva PEPN TIG OUAdeC auTeC ol onoieg ennpealovTal, dyeoa i Euyeaa,
and TIC OpacTnPIOTNTEC TOU KAl (QUOIKA OAEC €KEIVEC TIG OUAdEC, Ol OMOIEC WMOPEl va €MNnPEAcOUV HE
onolodnnoTe TPOMo Kal G onolodnnoTe Xpdvo, Tn AEIToupyia Tou.

H Jiadikaoia avayvwpiong kali OTn GCUVEXEID MPOTEPAIONOINONG TWV OUM-HETOXWV, £XEl BaocioTel oTn
peBodoloyia Tou digbBvolc opyaviopoU GRI (Global Reporting Initiative) kai Aappaver unown, agQevog To
Babud Tng enidpaong nou aokei n kabe opada CUP-PETOXWV oTov 'OpIAo, avd agova ETaipikng Kovwvikng
EuBlvng, kai apeTépou To Babud Tng enidpacnc nou ackeital anod Tov ‘OUIA0 aTnV KAOE ouada CUP-PETOXWV.
KaBw¢ unapyouv napayovTeg Onwc To VPO Kai n puon Twv dpactnploThTwv Tou OliAou, nou kabopilouv To
XapakTrpa Twv odddwv autwy, diveral dlagopeTikr) BapUTnTa o€ KAOE Wia anod auTec.

'OpiAog YITEIA
OpAdEC evOIAPEPOUEVWY HEPWV (KATA aApapnTikn oeipd):

aoBeveig

aoQalIoTIKEG ETAIPEIEC

aopaioTIKoi opyaviopoi Anpoaiou
epyalopevol

€UNaBEi¢ KOIVWVIKEG OMAdEG Kal ol MKO
IaTPIKNA KAl ENIOTNHOVIKN KOIVOTNTA
IDIOTEC NEAATEG

Kolvwvia

KPATOG KAl pUBUICTIKEG APXEC

M.M.E.

METOXOI

OIKOYEVEIEC TWV a0BEVQV Kal Ol ENIOKENTEC
NPOUNBEUTEG

OUVEPYATEC 1ATPOI

Tpaneleg

UNEPYOAaBIKEG UNNPETIEG
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H eumoToouvn TwvV GUP-METOXWY Tou Opilou eival oudindng yia Tn PakponpdBeoun emituxia Tou. M’ auto
deapeleTal va KaAigpyei Tov avoikTo SIGAoyo He Toug aoBeveic, epyalOpevouc, NEAATEG, HETOXOUG Kal OAEC TIG
OMAOEC CUMUETOXWYV, NMPOKEIUEVOU VA UNAPXEI GUVEXNG EMIKOIVWVIA Kal KATAypapr TWV avaykwv TOUG.

3. H YneubuvoTtnTa yia Toug Epyalopevoug

H oTpatnyikn yia To 2016, otov nuAwva Tou AvBpwnivou AuvapikoU, yia OAeC TiG ETaipeieg Tou Opilou eivai:
e n diaTiipnon Béoswv epyaociag
e 1 diaTpnon HIoBwv
e 1 OIATAPNON TWV NAPOXWV
e 1 €Ugacn oTnv eknaidsuon

H Aioiknon Tou ‘OpiAo mioTelel, OTI oI AvBpwnoi Tou €ival TO ONUAvTIKOTEPO MEPIOUTIAKO KePAaAaio. To
avBpwnivo duvapikd Tou Opilou YTEIA, pe koivd Opapa, UAOMOIEI TOUG EMIXEIPNUATIKOUG OTOXOUG Kal ToV
(PEPVEI NAVTA OTNV Kopupn Twv eEeAiEewv. H npoogyyion Tou Opilou €ival NnavTa avBpwnoKevTpIKr, ONwe Kal
Ta ouoTnuarta kai ol dladikaoieg nou epapuolel. H ouvexng WEPIMVA yia TO NMPOOWMIKO TOU AAAG Kal TIG
OIKOYEVEIEC TOUC, €XEl dnMIOUPYNOEl £€va BpaBeupévo epyaciakd NepIBAAOV, O€ €vav avTIKEIUEVIKG DUOKOAO
kAGdo dpaocTnpIoTNTAG.

Enevdlel oToug avBpwnouc Ohou Tou OpiAou NPOOQEPOVTAC TOUG E£PYACIAKN aC(pAAEld, eknaidsuaon,
a&lo\oynaon kai NpOoBETEG NAPOXEC.

Kwndikag AsovToAoyiag

01 nBIkES agieg anoTeholv Tn Baon Aerroupyiag Tou Opidou YTEIA. 'ONol aveEapThnTwe ol epyalOPevol, OAWV
Twv ETaipeiov epyalovral pe: AkepalotnTa, YneuBuvotnta, ZeBacpo, SUPPOPPWON OTa enayyeAaTika
npOTUNA Kal TNV TAPNON VOPWV Kal kavoviopwy, AglonioTia, EpnioToouvn, ApioTeia, Alagaveia, Biwoiyotnra.

>Tov ‘OpiAo n diaxeipion kal avanTuén Tou avBpwnivou duvapikoU BacileTal os TEooepIC (4) GEoveg OpATEwWV:
1. Eknaidsuon kai avantugn

O 'Ouiloc Odivel 101aiTepn BapUTnTa ortn eknaideuon Twv epyalopévav. Me oTOXO TNV KAAUWN TwV
EKNAIDEUTIKOV avaykwv Mou €&xouv ekppdosl ol idlol ol gpyalOhevol, KaTapTi(eTal ot €Tnoia PBdaon
OUYKEKPIJEVO €KNaIdeUTIKO nAAvo. Bacel autou, ulonoioUvTtal nolki\a NpoypduuaTa kai eknaideuoElg,
NPOKEINEVOU o1 £pYalOPEVOl VA EVNHEPWVOVTAl VYid OAeC TIC €EeNifEic oTov ToMEa TNG Uyeiag kai va
avTanokpivovTal ENITUXWS OTIG anaiTioelg TNG oUyxpovng Texvohoyiag nou epapuodleral atov ‘OpiAo.

2. AZioAoynon kai avéhign

Ma Tov ‘OpiAo, N a&loAoynon Tng anodoong Twv epyalopévwv anoTeAel pia eEaipeTikd onuavTikn diadikaacia.
Epapuoletal éva koivo ZUotnua Alaxeipiong Tng Anodoong yia OAeC TIC Etaipeiec Tou Opilou, To onoio
anoteAei TN Bdon evog evidiou NPoypaAPPaToc avanTuéng Tou avBpwnivou duvayikou kal ekppadlel Tn BoUAnaon
Tou Opihou yia dikain, avTIKEIYEVIKN) Kal a&IoKpaTIKn diaxeipion OAwv TwV €pyalouEVaV.

3. Mapoxég

O 'OpiNog, e Bdaon Tov kKAAdo oTov onoio dpacTnpionoleiTal epappolel Npoypaupa Bpaxunpobeopwy Kal
HaKpoNpOBEoUWY NApPOX®V MPOC OAOUC Toug epyalopevouc nARpouc anaoxoAnong. O1 ev AOyw Napoxeg
nolkiAouv ava €Taipeia Kai KAIVIKI.

EvOEIKTIKG KANOIEC NAPOXEC ANOTEAOUV:
e Awpedv voonAeia kal EETATEIG yia OAOUG TOUG £pyalOPEVOUG.
e [poypappa aopaieiac (NG yia Toug idlIoug Toug £pyalOUEVOUG, anwAEIAG EI000AKATOG Kal EMOOUATOG
coBapwv acBeveinv.
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e [IpOypaupa ouvTa&lodoTIKO WE TNV KaTaBoAr £p’ ana& nooou oTn ouvTagiodoTnar| TOUC.

e [lapoxn QUAAENC kal ppovTidac Twv Naidlwv g CUVEPYAcia e 10. Bpepovnniakd oTabuo

e AuvartdtnTa napoxng atokwv daveinv, yia TNV avTIMETONION EKTAKTWV AVAYK®V.

e MeTakivnon and kai npog To XWPo £pyaciac yia OAsg Tic Bapdiec Aeiroupyiag Tou Noookopeiou.

e OIKOVOIKN evioxuon Twv epyalopévmy yia TNV KGAUWN 0oBapwV OIKOYEVEIAKWY avayKmV TOUG.

e EopTaoTikég ekdNAWOEIC.
Awpeav dekaTiavo kal NANPEG yelua PE OUKBOAIKO NOaO.

e ApioTeia o naidia Twv epyalopévav MOU apioTEUCAv OTo OXOAEio N €l0NXOnoav oTIC NPWTEG BETEIG
0Td AVOTEPA KAl avwTaTa ekNAIdEUTIKA 1IDpUNATA.

'Ioeg Eukaipieg ka1 Avoponiva AiIkai®parda

O 'Ouihog YTEIA éxel deopeuTei otnv napoxn Towv Eukalpiov o OAa Ta dtoua aveEaptnTwe GUAoU, nAikiac,
avannpiag, XpwHaTog, QUANG, €OVIKNAG KaTaywyng, KoIVwviKoolkovopikoU unopabpou, Bpnokeiag n noAImkwv
nenoibnoswv. H avéhign oe dIoIKNTIKEG BE0EIC €EapTATAl KUPIWG and TIG avAykeG Twv ETAIPEI®V Kal TNV
IkavoTNTa TWV ATOdwv aTtn dioiknon avlpwnwv. To eninedo PacikoU pioBoU yia AvOpeC KAl YUVAIKEG OTOV
'Ouiho YTEIA kaBopileTal pe Bacn Tnv TOnikr VOpoBeoia kai TIC CUAOYIKEC OUPPBATEIC £pyaciac. Aev undapyel
Kayia dlapoponoinon HETAEU avdpwv Kal yuvaikwv yia Tnv idla epyacia. EmnAéov, otov ‘Opido  YTEIA
anaoyoAouvtalr Atopa pe Avannpia (AMEA) otav autd eival pikTd. Ta dTopa autd anacxoAoUvTal o€ BE0EIG
KaTaAANAeG avaloya e TIG duvaTOTNTEG TOUC.

70% T1n¢ ouvoAikiis duvauns Tou Ouidou YTEIA eival yuvaikes, Ve O KAIIOIEG KATIYOPIES NMPOOWITIKOU,
onwe¢ 10 voonAeutiko & napaiarpiko npoowniko, To MooooTo auTo ayyidel To 80%.

3. ®povTida yia 1o MepiBailov

O 'OpINo¢ avanTUoOEl JE GUVENEIA KAl OUVEXEID, OPACTEIC NEPIBAANOVTIKNG PPOVTIOAC NPOKEIYEVOU VA EMITUXEI
ouvexn BeATiwon oTn peiwon TNG NEPIBAAOVTIKNAG TOU EMINTWONG. ZKOMOG €ival TO POVTEAO AEITOUPYIAG pag
MEOW TNG ouvexoUg BEATIWONG TNG 0pyavwaonc TwV ETAIPEIMY TOU, VA NPOAYEl TNV UYEId JE anoTEAEOUATIKOUC
kal QIAIKoUG Npog To NePIBAAOV TPOMOUG,.

Baoikég nepiBarAovTIkEG ENIDOOEIG YIa OpyavioPoUG NApoxnG UNNPECIOV Uyeiag, anotehouv n opdr| diaxeipion
ENIKIVOUVWV 0uCoIV Kal anoBAfTwv, n opBoAoyikny KAaTavalwon Twv QUOIKWV MOPWV, TNG NAEKTPIKAG
EVEPYEIAC KAl TOU VEPOU Kal Ol HEIWHPEVEC EKMOMNEC AEPIWV pUNWY GTNV ATHOOPAIpPA.

AvayvwpilovTag TNV KpIoIHOTNTA TNG OWOTNG JIAXEipIoNG TwV anoBARTWV MoU NPoEPXovTal ano TIC KAIVIKEG
Tou Opilou, eapudloupe €dikd MAavo Alaxeipiong Enikivduvwv Ouciwv kal AnoPAfTwv. To nAavo €xel
dlapgopPwBei ava kAivikr) Tou Opidou kal nepidapBavel Tic diadikaoiec nou spapuolovTal yia TO XEIPIOHO,
anoBnkeuon, WeTagopd kal andppiyn Twv EMKIVOUVWY

OUCIOV Kal Twv anoPfAfTwv nou napayovtal katd Tnv AIAXEIPISH AMTOBAHTON OMIAOY

napoxn TwvV UMNPECIOV Kal AEIToupyia Twv TUNUATWV

Twv  KAvikov. O1  kAMvikéG Tou Opidou  YTEIA

OupHopp@vovTal  mAfpwG e TV loxUouod N
nepiBalovTikr vopoBeaia. Katd Tn xprion Tou €Toug
2016 n diaxeipion TV €NiKivOUVWV anofAATwV ATav wg
akoAoUBwc:
74%
MéBoboc Siaxeipiong %
ANAKYKAQIH 10%
AMNOXTEIPQXH 74% ANAKYKAQZH = ATIOETEIPQEH = ATIOTEQPQIH
AMNOTEDPQIH 16%

O1 NoooTNTEC Nou npokUNTouv and TIC dladIkacieg TNC anoTEPPWONG Kal anooTeipwaong npowdouvTal anod
KaTaAAnAa adeidoTnpevoug dIaxeIpIoTEG 0 Xwpoug Yyelovouikng Tapng, wg opileTal anod Tn vopobeaia.
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To YTEIA s@papudder Zvornua [Mepifallovrikn AIGXEIPIONG MIOTOMOINUEVO OUNPWVA HE TO
01£6vEe nporuno ISO 14001

O 'OpINog kABe xpovo afloloyei TIC NEPIBANNOVTIKEG MAEUPEC KAl TIG ENINTWOEIC NMOU €XOUV OTO MNEPIBANOV Ol
OpaoTnpIOTNTEG Tou. Me Baon Tnv a&ioAdynon autn, npoonabei va BeATinvel TNV NEPIBAANOVTIKI ToU €nidoon
BETOVTAC OTOXOUC Kal MpoypaupaTa, kaBopidovrac deikTeG kal NapakoAouBwvTac Tnv €nidoor| oTo NAdicio TNG
£QappoynG Tou ZuoTnuaTog MepiBarovTiknic Alaxeipionc. H migTonoinon auTr anoTeAei NpoTepaloTnTa Yid TIC
KAIVIKEC Tou OMIAOU, NMOU wG OTOXO Tou €xel BEael TNV NePIBAMOVTIKA uneuBuvn AEIToupyia Tou, N onoia ekTog
Twv AMwv anoTeAei kal Baoikd HECO EEOIKOVOMNGNG OIKOVOUIKWV NOpwV KaBwg kal BIMCIho Tpono avanTuéng.
EninpoaBetn anodei€n Tng déopeuonc Tou OYiAou yia TNV anoTEAEOUATIKN AVTIHET®MION TWV NEPIBAAOVTIKWV
BepdTwy Nou Tov agopoUlv | HNopEi va ennpedcel, €ival To yeyovog oTI Ta €Tn 2015-2016 o ‘OpiAog dandvnoe
nepinou €1,5 k. yia TI¢ dpaoceic npooTaaciac Tou nepIBariovToc (eEaipoupeving TN SIAXEIPIONG TwV ACTIKOV
anoppIYKAaTwY) ol onoiec nepIAapPavouv cupBAaocsIC Ye eTalpeieg diaxeipiong anoBARTwY, KOOTOC TPOXNAATWV
oUAOYNG anoBANTwy, KOOTOC avaAwoipwv Kabwe kal KOOTN avTikaTaoTaong PNnXavnudtwv e véEa nou
d1aBETouv PINIKOTEPA NPog To NePIBANOV XapakTnpIoTIKd.

4. ®povTida kai YneuObuvoTnTa yia Tov AoBevi

H Oféopeuon Tou Opilou yia napoxr UWNANG noldTNTAC UMNPECIV, KAAUNTEl OAO TO (QACUA TwV
OpacTNPIOTATWY Kal AsIToupylwv Tou. EQapuddel éva ohokAnpwpévo MPOFPAMMA BEATIQZHZ MOIOTHTAZ &
ASOANEIAS ASOENQN, nou kaAinTel TIC KAIVIKEC Kal  OIOIKNTIKEG AsiToupyie Tou  Opihou,
OUMNEPINGUBAVOUEVWY KAl TWV UMNNPECIOV  KAIVIKOV EpYaoTnpinv, KaBw¢ Kal Twv JlayVwOoTIKOV N
BEpPAnEUTIKWV AMNEIKOVIOTIKWV UMNPETIWV.

Xpuon Z@payida ‘Eykpiong yia To YTEIA

To Noookopeio YTEIA, avavéwoe yia akdya yia Tpietia T dianioteuon Joint Commission International (JCI)
Kal napapével To povadikd voookopeio aTnv EAAGda nou @Epel Tn Xpuon Z@payida ‘Eykpiong (Gold Seal of
Approval®) and 1o nAéov €ykpiTo Kal dIEBvmC avayvwpiopevo MpoTuno AlanioTeuong Opyaviopwv Yyeiag, Je
TO 0onoio &xouv dianioTeuBei povo 580 Noookopgia Naykoouing.

To JCI civar éva OleBvég npoTuno dlanioTEUONC UMNPECINV Uyeiac. H npoeToiyacia yia Tn OianioTeuon
ouvnBwe diapkei 2 xpovia. ‘'Otav ohokAnpwOei n npoetoipacia, To JCI anooTéAAEl OTO VOOOKOUEIO opada
EUNEIPOYVWOMOVWV €NMBewpnTWV (IaTPOI, VOONAEUTEC Kal BIoIKNTIKOI) dlEBvouc guneipiac, ol onoiol agloAoyolv
EMTONOU TIG UMNNPECIEC TOU VOOOKOWegiou pe Baon TiG ndvw and 1.000 anairioei Tou npoTunou. AUTEG
KaAUnTouv OAo To PACHA TwWV ACOEVOKEVTPIKWY AEIToupylwv Tou Noogokopgiou onwg n npodaBacn, n ekTipnon,
N KAIVIKR| @povTida, n avaiobnaoloAoyikn Kal XEIPOUPYIKN @povTida, n eknaideuon kai Ta dIKAIOPATA TOU
aoBevoug, aAAa kal OAEG TIG UNOOTNPIKTIKEG AEITOUPYIEG, ONWG O EpYACTNPIAKEG KAl ANEIKOVIOTIKEG UNNPETIEC,
n nNpdANWn kai o €Aeyxog TwV AolpwEewv, n dlaxeipion Twv (apudkwy, n diaxeipion kai acaisid Twv
eykaraotacewy, n Olaxeipion Tou ®akélou AoBevolg kal Tng KAIVIKNG nAnpogopiag, n Olaxeipion Tou
avBpwnivou duvayikoU kal ol NPakTIkEG dloiknang Tou Noookopeiou. H dianioTeuon JCI 1oxUel yia pia TpIETiq,
OTO TEAOC TNG Ornoiac Ornoio VOookoueio emBupel va Tn diaTnpnoel, xpeidleTal va enibswpnBei ek veou. Ta
VOOOKOWEIa Mou enmiTuyxavouv kai diatnpouv Tn dianioTeuon katda JCI diakpivovTal ano Tn Xpuor Zgpayida
‘Eykpiong (Gold Seal of Approval®©).

Emitponég MoioTnTag

MNa Tnv napakoAouBnon kar Tn BeATioon Twv KAIVIKOV Kal SIOIKNTIKWOV AEITOUPYINV, £XOUV Onuioupyneei
Enirponég MoidTnTag, pPe OIAQOPETIKO AVTIKEIYEVO N KABe pia kai Baciké okond Tnv €peuvd, avaiuaon Kai
YVWUod0TNON Ot B€uata Mou agopoUVv OTO AVTIKEIHEVO €vOIAQEPOVTOC TOUG. 2TOXOG TWV EMITPONWV
noloTNTAg €ival TO00 N eniAuon TwV KAIVIKOV BEPATWV Nou NpokUnTouv, 600 Kal N CUVEXNG avaBaouion Twv
UnNnPeoIWV Oc VvEa, uwnAOTepa enineda noidTnTac. O1 EmiTponég, péow Tou ZupPouliou MoldTnTac,
ouvepyalovTal pe Ta undAoina opyava TnNG EKAOTOTE KAIVIKNGC.

Ikavonoinon AcOevev kai OIKEi®V

H avranokpion OTIC avaykes, Ta napanova Kdal TIG napaTnpnosic Twv acBevav gival JEPOG TNG KABNUEPIVG
AerToupyiag Twv kAvikov Tou Opidou YFEIA. O1 €MIKOIVWVIEG AQUTEG yivovTal WECW EMICTOAWV, HECW
NAeKTpoviKoU Taxudpopeiou kali péow Tou «ENTYMOY MPOTAZEQN & MAPATHPHZEQN». To ENTYMO
MPOTASEQN & MAPATHPHZEQN xpnoiponolsital Je dUo TPOMOUG: €iTE WC €pwTnUATOAOYIO Ikavonoinong
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EowTepikwv AoBevayv, €ITE WC POPHA UMOBOANC NapaTnproEwV Nou napexel Tn duvaTtoTnNTa OTOUG aoBeveic
Kal OTOUG ENICKENTEG va EKPPATOUV BETIKA 1 apvnNTIKG OXONIA yIa TNV EUMEIPIA TOUC.

'ONeC o1 £yypaEG NaApATnPEnoEiC TWV aoBevwv (EOWTEPIKWV I EEWTEPIKWV), OUVOOWV Kal EMIOKENTWV
napahappavovrar and Tn AiglBuvon MoldTnTac kai npowBoUvral oTn Aloiknon kabwe kar ota apuoddia
OTeEAEXN MpoG dlEpelvNOn Kal OIOPOWTIKEG EVEPYEIEC. 2TOV €MOMEVO Mivaka napoucialeTal o apiOuoc Twv
napanovwy nou napekngdnaav and Tn AiglBuvon MoidTnTac Tou YTEIA yia Tnv TpieTia 2014-2016:

YFEIA 2014 2015 2016
MAPATONA AZOENQN, 2YNOAQN &

218 153 97
EMIZKENTQN

* Ta éviumra mou mapeAi@bnoav agopodaav oty TAslown@ia Tous oTis umodouéC Tou Bepameutnpiou KaBwg kai 0TouS Aoyapiaauols Kai Tic
XPEWaEIS voanAeiag ASyw Tn¢ oIKOVOIKNAS Kpiong TTou emmikparei ae maveAAadikd emimedo Kai Tov 1010 ToU TTAATIEI TOUC QOBEVEIS .

H au&non oTnv Ikavonoinon Twv aocBevev Kal Twv CUYYEVWV TOUG, anoTeAel yia Tnv Aloiknon Tng Etaipeiac
NpoTEPAIOTNTA KAl €va ONUAVTIKO KIVNTPO WOTE va PBEATIOVEI KABNUEPIVA TNV EUNEIPIa OOWV EPMICTEUOVTAI
TNV uyeia Tn dIKf TOUC Kal TwV ayannueEVmV NPoomnwy Toug.

>Tnv nepintwon Tou YTEIA n €peuva Ikavonoinong aoBevwv NpayudTonoleiTal o ouvexn Pacn ano Tn
AigtBuvon MoldTnTag. EVOeIKTIKO TNG UWNANG IKavonoinong Twv acBsevwv anoTeAoUV Td MOCOOTA MOU
OnMEIVOVTAl OTA MNIO KAipia EPWTAKATA TNG EPELVAG:

EpWTNOEIG 2014 2015 2016

ZuvoAika, nwg 8a agloAoyouoate Th PpovTida nou Aapare oto YFEIA; - "ApioTn" 96,8% | 98,0% | 97,6%
@a ouoTivare To YTEIA o€ ouyyeveig kal giAoug oag; - "Nai" 95,9% | 96,4% | 96,7%
EioTe guxapioTnuévn/og anod Tnv Eunnpétnon nou AaBate ota EEwTepika Iatpeia; - "MoAU" 93,9% | 93,5% | 93,5%
0 Iatpdg oag Tav diabéaipog 6noTe Tov ixate avaykn; - "Nai, navra" 95,9% | 96,3% | 96,9%
EixaTe enapkr| evnuépwaon anod Toug Iatpoug yia Tnv eEENIEN TG katdoTaong oag; - "Nai, navra" 96,4% | 95,9% | 97,7%

Eav xeipoupynBrkare, evnuepwOnkate and Toug laTpoUg oag yia Tnv enéuBacn oTnv oroia
enpdkelTo va unoBAndeite; - "Nai, nAnpwg"

To voonAeuTIKO Npoowikd eNEdeIEE euyévela kal npobuplia va oag eEunnpetnoel; - "Nai, navra" 97,0% | 97,0% | 97,4%
Eav alot?qv?rlllKan novo, TO MPOOWNIKO TOU VOOOKOEIOU EKaVE 'O,Ti HMOPOUCE VIO VO 004G | gg 5o, | 9g 095 | 99 8%
avakou@ioel; "Nai

96,6% | 96,4% | 97,7%

Alaxeipion Kivduvov & AopdAeia EykataoTdoswv

>Tov 'Opiho YTEIA £€xel avantuxBesi €va olokAnpwpévo Mpoypauppa Alaxeipiong Kivouvwv kal EKTakTwv
KaTaoTdoewy, NPOKEIYEVOU VA AVTILETWMICETAl OUCTNKATIKG Kal unelbuva, éva eupl (PpACHd ECWTEPIKWV KAl
EEWTEPIKWY OUOKEVOV CUUPBAVTWY, NMOU eVOEXETAI va ENNPEACOUV TV gUpudun AsiToupyia Twv KAIVIKQV 1) /
Kdl va aneiAfjoouv TNV ao@Aaieid Twv aoBevav, TWV EMNICKENTWY, TOU NPoownikoU Kal TNG KoIvOTNTac oTnv
onoia oTeyalovral.

Kabe xpovo atnv apxn Tou €Toug, n Emimponr Alaxeipiong Kivouvwv kai Aopalelag EykaTaoTAoEwY EKMOVEI
Tnv ETroia Avaiuon EnikivouvotnTag kai TpwTdTnTag (Hazard Vulnerability Analysis) nou éxel wg oToxo Tnv
avayvopion Twv KIvOUvwv nou pnopolv va eNnpeacouV Tn ASIToupyia Tou BepansuTtnpiou Kal KaT €nEKTACN
TNV ao@aieia Twv epyalopEVaY, TwV aoBevmVv Kal TwV ENIOKENTWV. ANOTEAECUA AQUTAC TNG avaiuonc gival n
Onuioupyia Tou €£TNAOIOU NAGvou avanTuéng vEwv oxXediwv avTIMETWMIONG EKTAKTWV KATAOTACEWY, TWV
€kNaIdeV0EWV KAl TWV AOKAOEWV ETOINOTNTAG.

5. YneuBuvornra yia Tnv Koivaovia

H npoogopd, o oeBacuog kai n unelbuvn oTACN ANEvavTi OTO KOIVWVIKO OUVOAO, €ival avanoonaocTo WEPOG
TNG KOUATOUPAG Kal TG aTpaTtnylkng Tou OpiAou YTEIA, o onoiog ouveyiel va avanTuooel ocipd dpdoewy yia
TNV Koivwvia, divovtag Eugaon oTnv aywyr npoAnyng kar diayvwaong aAAd kai Tnv Bepaneia, oupBalovTag
0Tn YEVIKOTEPN Npoaywyn Tng Yyeiac.
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01 koIVWVIKEG Opacelg Tou Opidou YTEIA avanTuogovTal O TEGOEPIC BACIkoUC AEOVEG, ECW TWV OMNoiwv BETE
TOUG OTOXOUC Kal TIG OTPATNYIKEG NpoTepaloTNTEC. O1 G€oveg auToi nepiAayBavouyv:

Mpoaywyn Tng dnuooiag Yyeiag

To 2013 oxedIGoTnNKe TO NPOYpaAPa «Ta&IOEUOUIE yia TNV UYeEia» PE OTOXO va KAAUWEI TIG avaAyKeS TwV
KATOIKWV HIKPWV VNOIWV KAl OPEIVAV KOIVOTATWY Nou Ogv €X0UV UKOAN NpOoBacn o€ IaTPIKEG UNNPETIEG.
MéExpl OrUEPA, £XOUV Yivel 6 BeNOVTIKEG ekoTpaTeiec, €xouv €EeTaoTel nepiogdTepol and 8.050 KAToIKOI
Kai €xouv dlevepynBei nepioooTepeg and 31.000 1aTPIKEG Kal DIayVWOTIKEG EEETAOEIC,

EkToc and tnv B£omion Tou npoypappatoc «Ta&ideloupe yia TNV uyeia» e@apuoloUME £va EKTETAUEVO
NpOypaUpPa KOIVWVIKNAG OCUVEIOPOPAG OTOV TOWEQ TNG Uyeiag, nou nepIAQUBAvEl: napoxr IaTPIKWOV
UnnPECIV, 1aTPIKOU €EONAIOUOU Kal TEXVOYVWOIAG KAl IaTPIKAG PppovTidac,.

EOGeAOVTIONOG EpYalOHEVOV

To 1aTpIkd, VOONAEUTIKO Kal JIOIKNTIKO MPOCWNIKO, CUMMETEXEI €BeNOVTIKA OTIC dpdacelic Tou Opihou,
npoopEPoOvVTag UAIKA, XpOvo, ayann kal KupiwG pia {eoTr) aykaMid kai €va XapoyeAo yia OAOUG TOoug
ouvavbpwnouc pac nou Ta €xouv avaykn. Or OpACEIC AUTEC €XOUV VA KAVOUV HE Tn OUA\oyn 10wV
NPWTNG avaykng yid (opeic, HE TNV €BENOVTIKN aIJod00ia, CUPUETOXN O aBANTIKEC OPYAVWOEIC Yid TNV
OTNPIEN POPEWV Kal aAAa.

Evnuépwon kai euaicdnronoinon kKoivou

Me agopuny TIG Maykdopieg Hpépeg, TIC Eupwnaikég ERdouddeg Yyeiag 1 Mrveg MpdAnyng,
OlopyavwvovTal KaUnavieg eVPEPWONG Kal EuaiodnTonoinong Tou koivou, NPoo@EPOVTAC EAEYXOUC UyEiag
0€ OUMPBOAIKEG TIMEC aA\G kal oTnpidovTag To Opapa kai Tn OpAcT KOIVWVIKWV (POPEWV KAl 0pyavICHOV.
Kata Tn didpkeld uAonoinong Twv OpAdswv aQuTOV EVNMEPWONG Kal guaiobnTonoinong, npoBaliovral
KaBnuePIVa evnUEPWTIKA BivTeo dIapopwv opyavwoswy, and TIC TNAEOPACEIG NMou PpiokovTal OTOUG
KoIvOXpnoToug Xwpoug Twv Noookopegiwv Tou OpiAou.

AvanTugn TnG 1GTPIKNG ENICTAHNG

270 nAdigio TnG ouvexoUg pépiuvag Tou OpiAdou va enevdlel oTnv eknaidsuan, dlopyavwvel Kal UAOMOIE
EKNAIDEUTIKA NPOYPAKHATA, CUVEDPIA - NMEPIDEG KAl EMIOKEWEIG OXOAEIWV OTIG KAIVIKEG TOU. MEOW TwV
Opdoswv auTWV NApPEXETAl N duvaTtoTNTd OE (POITNTEC vad KAVOUV TNV MNPAKTIK TOUG AoKNon O€
€10IKOTNTEG Nou agopoUlv oTov KAAdO NApOXNC UMNPECINV UYEiag kal oe yadnrég va EevaynBolv oToug
XWPOUC TwV BepansuTnpiwy Hac Kai va yvwpioouv and KovTda nag gival n kabnuepivi 1aTpikr aTnv Npagn.

AvaluTikOTEpa o1 dpdoceig ETaipikng YneuBuvotntag Tou Opilou YFEIA nepiypdgovtal otov Etroio
Anoloyiopo ETaipikng YneuBuvoTnTag o onoio¢ ouvTtdcostalr Pe Bdaon To Oi1eBvec npoTuno GRI-G4 (BA.
IoToogAida www.hygeia.gr)

Mapouat, 3 AnpiAiou 2017
KaT’ €EouciodoTnon Tou AloIKNTIKOU ZUPBoUAiou

ABavaoiog ManavikoAdou
Mpdedpoc — Mn EkTeAeoTikd Méhog AT
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A. ETRO1EG XpNHATOOIKOVOHIKEG KaTaoTaoeig

ETHZIEZ ENOMOIHMENEZ KAI ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ I'NA TH
XPHZH NOY EAH=E THN 31" AEKEMBPIOY 2016
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A.), QZ
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

Ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIC €ykpiBnkav and 1o AIoIKNTIKO ZUPBoUAI0 TnG «YTEIA A.E.» OTIC
3/4/2017 kai €xouv dnuoaionoin®si Pe TNV avapTtnorn Toug oTo diadiktuo, otn dieUBuvon www.hygeia.gr
Kabwg kal oTo dIadIkTuakd Xwpo Tou XA, dnou kai 6a napapeivouv aTn d1G6£0n Tou €NevOUTIKOU KOIVoU yia
xpovikd didoTnia TouhayioTov névTe (5) ET@V anod Tnv nUeponvia TNG ouvTA&ewg kai dnpoCIoNoINCEWS TOUG,

Enionuaiveral 0TI Ta OnuoCIEUBEVTA GUVONTIKA OIKOVOUIKA OTOIXEIQ Kal NANPOQOPIEC Nou NPOKUNTOUV ano TIC
OlkovopikéG KaTaoTdoelg, oTtoxeUouv OTO va NApdoyouv OTOV avayvmwoTn Mia YEVIKN evnuEPWOn yia Tnv
OIKOVOMIKN KaTdoTaon kal Ta anotehéopaTa TnG ETaipeiag, aAAa dev napéxouv TNV oAOKANPWHEVN €IKOVA TNG
OIKOVOUIKNG B€0NG, TwV XPNHATOOIKOVOUIKWY EMDOCEWV Kal TWV TaPIaK®wV powv Tng ETaipiag kar Tou Opilou,
oUpQwva Ye Ta Aigdvry MpoTuna XpnuaTooIKOVOUIKAG Avagopdc.
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1. Karaotaon Oikovopikng O¢ong TnG 31n¢g AskepBpiou 2016 (Evonoinuévn kai ETaipikn)

Mood oc € '000

ENEPFHTIKO

Mn KukhogopoUvta ZToixeia Tou EvepynTikoU
Evowuara Nayia

Ynepagia enixeipnong

AuAa nepiouaiakd aToixeia

EnevdUoeig e BuyaTpIkEG eTaipeieg

EnevdUoeig o akivnta

Aoind pn KUKAOQOPOUVTa GTOIKEQ TOU EVEPYNTIKOU
AvaBaMOpeves pOpoNOYIKEG anamroei;

ZUvolo

KukhopopouUvTa ZToixeia Tou EvepynTikoU
AnoBéuarta

MeAaTeG kal AoINEG EUNOPIKES anarrioei

Aoind kKukAo@opoUvTa OTOIXED EvepynTIkoU

Epnopikd XapToQUAGKIO Kal XpnHaTOOKOVOLIKG OTOIXEID TOU evepynTIKOU GNOTIUMUEVA OTNV

suloyn afia péow KAX
Tapeiaka diabéaia, Tapeiaka i00dUvapa kar SEOHEUNEVES KaTABETEIG
ZUvolo

ZUvolo EvepynTikoU

IATA KE®AAAIA & YIIOXPEQZEIZ
"I&ia Kepahaia

MeTOXIKO KepaAaio

Ynep To GpTIO

AnoBepatika uhoyng agiag

Aoind anoBeuatika

AnoTeNéopata & véov

'I8ia kepalaia anodIBOPEVa GTOUG HETOXOUG TG MNTPIKAG
Mn €AEYXOUOEC OULLETOXEG

Zuvolo ISiwv Kepahaiov
Makponpo0eope YNOXpE® OEIG
AvaBaMopeves popOAOYIKEG UMOXPERTEI
Y NOXPENTEIG Napox@V NpogwnikoU AOyw eE630U and Tnv unnpedia
Enopnyoeg

MakponpOBeaieq AQVEIaKES Y MOXPEDTE
MakponpoBeapeg MpoPAEweig

Noinég MakponpoBeaieg Y noxpewoei
ZUvoho

Bpayxunpo0eopeg YNoxXpe® o€
MpopnBeuTES Kal AOINEG UNOXPEWTEIG
®opol e000NHATOG NANPWTEDI
Bpayunp0beapeg AQVeiakeg Y noxpewoe;
Noinég BpayunpoBeajieg Y noxpewoeig
Zivolo

Z0voAo YNoXpE® OEwV
Zuvolo ISiwv Kepalaiov kai Ynoxpem oemv

zZny.

1.1
11.2
11.3
11.4
11.5
11.6
11.7

11.8
11.9
11.10

11.11
11.12

11.13

11.14

11.7
11.15
11.16
11.17
11.18
11.19

11.20
11.21
11.17
11.22

0 OMINOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
173.948 183.922 72.136 79.025
82.706 82.706 0 0
68.689 72.270 1.349 1.562
0 0 142.021 154.806
148 151 148 151
1.222 940 594 417
12.561 12.643 7.904 7.741
339.274 352.632 224.152 243.702
5.674 5.752 1.308 1.446
62.858 63.577 46.987 41.709
6.573 7.289 3.361 4.260
45 45 0 0
14.854 14.241 2.503 8.690
90.004 90.904 54.159 56.105
429.278 443.536 278.311 299.807
125.350 125.350 125.350 125.350
303.112 303.112 303.112 303.112
0 0 0 0
5311 5.158 5.134 5.134
(314.382) (315.285) (294.657) (291.065)
119.391 118.335 138.939 142,531
1.312 1.405

120.703 119.740 138.939 142,531
33.971 36.229 6.985 8.301
15.632 14.955 9.389 9.019
140 175 0 0
1.473 427 867 0
11.544 12.458 2.208 2.289
664 1.049 259 305
63.424 65.293 19.708 19.914
66.488 79.273 16.284 35.037
588 21 554 0
156.452 159.391 92.015 94.519
21.623 19.818 10.811 7.806
245.151 258.503 119.664 137.362
308.575 323.796 139.372 157.276
429.278 443.536 278.311 299.807

O1 OUVIUKEVES ONLEIOTEIS AOTEAOUV avanoonaoTo LEPO¢ TwVv OIKOVOUIKWY KataoTdoewV
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2. Karaoraon ZuvoAik@wv Ecodwv xpiong 2016 (Evonoinpévn kai ETaipikn)

IMood o« € '000

ZuveXIlOUEVEC BPACTNPIOTNTES
MNwAnoeig

KOOTOG NWANBEVTOV

MikT6 Képdog

'E€0da dioiknong

'E€0da d1abeong
Aoina é0oda

Aoing £50da
Agiroupyiko képdog/(¢npia)
Aoind XpnUaTooIKOVOHIKA anoTeAéopaTa

XpnNHATOOIKOVOHIKA KOOTN
XpnupaTookovopika €0oda

'‘Ecoda ano pepiopara

KEpdn/(Znpisg) npo @opwv

®Opog €1000APATOG

Képdn/(Znpieg) nepiodou PETA anod Ppopoug

Karavepnpéva oe:
IBIOKTATEG TNG UNTPIKNG

Mn e\éyXOUOEG OUHHETOXEG

Kepdn nNpo @Opwv, TOKWV Kal anooBETEmv
Képdn nNpo @opwv, TOKWV Kal anooBéoswv (Eyk.34)

Karaoraon ZuvoAik@v EcOdwv

IMood o€ € 000

Képdn/(Znpieg) nepi6dou HETA and popoug

Aoind cuvoAika €é0oda:

Mooda nou dev avata§ivopouvTal oTnv Kataoraon
AnoTeleoparowv

EnavekTiunon unoxpemoewv Napoxwv Npoownikoy
AvaBal\OpEVOG POPOG ENi TNG ENAVEKTIINGNG TNG UNOXPEWCNG
napoxav NPocwnikou

AvaBal\opevol popol €ni Twv avaroyioTIKwV Kepdav/ (Znuiwv)
AOY® TNG HETABOANG OTOV (POPOAOYIKO GUVTENEDTT

Mood nou avata&ivopouvtal oTnv Karaoraon
ANOTEAECHATWV

ZuvaA\aypaTikéG dIapopEG LETATPONNG ENIXEIPNUATIKGOV
dpacTnPIOTATAV TOU eEWTEPIKOU

Aoind cuvoAika £€003a NEPIGBOU PETA POPWV

ZUYKEVTPWTIKG OUVOAIKA £003a NEPIOBOU HETA POPWOV

Katavepunpéva os:
ISI0KTATEG TNG MNTPIKAG
Mn eAEYXOUOEG OUMUETOXEC

Képdn ava peroxn
Baoika képdn ava Jeroxn

Znp.

11.23
11.25

11.25

11.25
11.26

11.26

11.28

11.27
11.27

11.29

11.30

0 OMINOZ

1/1-31/12/2016

1/1-31/12/2015

H ETAIPEIA

1/1-31/12/2016

1/1-31/12/2015

227.731 220.308 126.043 124.426
(191.595) (194.451) (103.280) (107.221)
36.136 25.857 22.763 17.205
(19.896) (21.495) (5.499) (6.138)
(5.093) (5.082) (1.514) (1.677)
3.847 4.942 1.007 2.673
(1.492) (1.771) (726) (543)
13.502 2.451 16.031 11.520
(3.493) (21.530) (14.840) (51.021)
(11.420) (10.890) (6.566) (6.582)
27 62 22 43
0 0 6 29
(1.384) (29.907) (5.348) (46.011)
2.144 3.102 1.559 1.603
760 (26.805) (3.789) (44.408)

849 (26.561)

(89) (244)
31.966 22.046 25.275 20.795
31.995 21.983 25.307 20.801

1/1-31/12/2016

1/1-31/12/2015

1/1-31/12/2016

1/1-31/12/2015

760 (26.805) (3.789) (44.408)
73 36 276 151
(21) (11) (80) (44)
0 53 0 31
52 78 196 138
153 251 0 0
205 329 196 138
965 (26.476) (3.593) (44.270)
1.056 (26.237)
(91) (239)
0,0028 (0,0869) (0,0124) (0,1452)

O1 OUVINLKEVEG ONUEILOEIS AroTEAOUY avanooraoTo LEPOS TwV OIKOVouIKWV KataoTdoewv
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3. Kardaoraon MeraBoAwv Idinv KepaAainv xprnong 2016 (Evonoinpévn kai ETaipikn)

O OMIAOZ

I81a ke@aiaia

. . ApIBuoG MeTOXIKO . Aoma AnoTteAéopaTa anodidopeva Akai® pata ZUvoAo 1IBimv
Mooa oe € '000 MeTOX®OV KeQaAaio Ynep To ApTiIo g, 49epaTika €1 Néov OTOUG IBIOKTATEG  pEIOYNPiac KEQaAdiov
TNG UNTPIKNG

YnoAomno tnv 1/1/2015 305.732.436 125.350 303.112 4.907 (289.698) 143.671 2.558 146.229
Augnon/(Meinon) NocoaToU pn EAEYXOUCGV CUMHETOXWY OF

BuyaTpiKic 0 0 0 901 901 (901) 0
MepiopaTta o€ pn eAEyXOUTEG CUPHIETOXEG 0 0 0 0 0 (13) (13)
ZuvaAAaygg pe IBIOKTNTEG 0 0 0 0 901 901 (914) (13)
AnoTéAEcHa NEPIGIOU 0 1] (1] (26.561) (26.561) (244) (26.805)
Aoina cuvoAika €coda:

SUuvaA\aypaTIKEG DIaPOPEG HETATPONNG ENIKEIPNHATIKGV

dpacTnPIOTATWV EEWTEPIKOU 0 0 251 0 251 0 251
EnavekTiunon unoxp€wong Nnapoxwv Npoownikol 0 0 29 29 7 36
AvaBal\opevog pOpOG €Ni TNG ENAVEKTIUNGNG TNG UNOXPEWONG

napoxwv nNpoownikou 0 0 (12) (12) 1 (11)
AvaBaA\opevol @oOpol eni TwV avaloyIoTIK@V KEPAWV/ ({nHIav)

AOY® TNG HETABOANG OTOV (POPOAOYIKO CUVTEAEDTT 0 0 0 56 56 3 53
Aoina ouvoAika £€003a NePIOBOU PETA Anod QOpoug 0 0 251 73 324 5 329
ZUYKEVTPWTIKA CUVOAIKG £€003a NEPIOSOU HETA POPWV 1] 0 0 251 (26.488) (26.237) (239) (26.476)
YnoAomo tnv 31/12/2015 305.732.436 125.350 303.112 5.158 (315.285) 118.335 1.405 119.740
YnoAomno Tnv 1/1/2016 305.732.436 125.350 303.112 5.158 (315.285) 118.335 1.405 119.740
MepiopaTta o€ Pn eAEYXOUOEC OUMUETOXEG 0 0 0 0 0 (2) (2)
FuvaAAayEc PE IBIOKTATEC 0 0 0 0 0 0 (2) (2)
AnoTéAEoHa NEPIGIOU 0 0 0 849 849 (89) 760
Aoina ouvoAika €ooda:

SUvaAaypaTikeG dIapopPEG HETATPOMNG ENIXEIPNHATIKGOV

5paaTnpIoTATWV EEWTEPIKOU 0 0 153 0 153 0 153
EnavekTiunon unoxpéwonc napoxwv npoownikoU 0 0 0 75 75 (2) 73
AvaBa')\)\(')psvoq (p(')pp(; €ni TNG ENAVEKTIINONG TNG UNOXPEWONG 0 0 0 1) 1) 0 1)
napoxwv NPoownikou

Aoina ouvoAika €003a NePIOBOU PETA ANO POPOUG 0 0 153 54 207 (2) 205
ZUYKEVTPWTIKA CUVOAIKA £€0030 NEPIOSOU HETA POPWV 0 0 153 903 1.056 (91) 965
YnoAomno Tnv 31/12/2016 305.732.436 125.350 303.112 5.311 (314.382) 119.391 1.312 120.703

O1 OUVILIKEVEG ONUEIDOEIS AroTEAOUV avanoornaoTo Lepos Twv OIKoVouikwv KaraoTaoewv
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H ETAIPEIA
IS1a kepaAaia
. . ApIBpOG MeToXIkO . Aoina AnoTteAéopara anodidopeva Z0volo 1Bimv
Mooa oz €000 MeToxwv Ke@ahaio Ynep To ApTio anoBspaTika €1G Néov OTOUG IDIOKTATEG  KeEPAAdiwv
TNG HNTPIKAG

YnoAomo tnv 1/1/2015 305.732.436 125.350 303.112 5.134 (246.796) 186.800 186.800
AnoTtéAeopa nepiodou 0 0 0 (44.407) (44.407) (44.407)
Aoina cuvoAika £€coda:

EnavekTiunon unoxpewong Napoxwv npoownikou 151 151 151
AvaBaA\OPEVOG POPOG €N TNG ENAVEKTIUNGNG TNG UMOXPEWONG

Napoxwv NPoowiKoU 0 ) G2) (62)
AvaBaA\opevol poOpol eni Twv avaloyioTIKwV Kepdwv/ (ZnHiov) 0 0 0 31 31 31
AOYW TNG PETABOANG GTOV (POPOAOYIKO GUVTEAEDT)

Aoina ouvoAikd €00da NeEPIOdOU HETA Ano POpoug 0 0 0 138 138 138
SUYKEVTPWTIKA CUVOAIKG £008a NEPIOSOU HETA POPWV 0 0 0 (44.269) (44.269) (44.269)
YnoAomno Tnv 31/12/2015 305.732.436 125.350 303.112 5.134 (291.065) 142.530 142.531
YnoAomo tnv 1/1/2016 305.732.436 125.350 303.112 5.134 (291.065) 142.531 142.531
AnoTtéAeopa nepiodou 0 0 0 (3.788) (3.788) (3.788)
Aoina ouvoAika £€ooda:

EnavekTiunon unoxpéwong Napoxav npocwrikou 0 0 0 276 276 276
AvaBaA\opevog pOPpO¢ N TNG ENAVEKTIUNGNG TNG UNOXPEWONG

Napox&V NPocwNiKoy 0 0 0 (80) (80) (80)
Aoina ocuvoAika £008a nepPIOdOU HETA and poOpoug 0 0 0 196 196 196
SUYKEVTPWTIKG OUVOAIKG £008a NEPIOSOU HETA POPWV 0 0 0 (3.592) (3.592) (3.592)
YnoAomno Tnv 31/12/2016 305.732.436 125.350 303.112 5.134 (294.657) 138.939 138.939

O1 OUVINLLIEVEG ONUEIOEIS ArOTEAOUY avarnoornaoTo HEPOS Twv OIKoVouIkwV KaraoTdoewv
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4. Kataotaon Tapeiak®v Poav xprong 2016 (Evonoinuévn kai ETaipikn)

0 OMINOZ H ETAIPEIA
MNoaoda o € '000
Znp. 31/12/2016 31/12/2015 31/12/2016 31/12/2015

Tapelakég poEG and AEITOUPYIKEG SpaoTnpIOTNTEG
Képdn/(Znpieg) MNep163ou Npo POPwV and cuveXIOpevn
BpacTEIGTNTa (1.384) (29.907) (5.348) (46.011)
MpooapuoyEg yia:
Anoopéoeiq 18.464 19.595 9.244 9.275
MeTaBoAEG OTIG UNOXPEWTEIG AOYWw OUVTAEI0BOTNONG TOU MPOCWMIKOU 1.251 1.438 905 977
MpoBAEWEIG 7.304 6.439 5.300 3.974
MpoBAéwelg anopeinong daveiwv Kai Aoinwv enevoucEwy 500 21.208 13.400 50.500
Mn npaypaTonoin8évTa kEpdn and auvaAAayHaTIKEG dIapopES (426) (708) ) 0
Mn npaypaTonoinBeiosg {NMIEC and ouvaAAayHaTIKEG DIapOPES 138 152 2 (6)
(KEPDN)/ (MIEC anod TNV NWANON EVOMUATWV nayinv 64 21 32 6
"Ecoda ano xpnaiponoinon npoBA. Mpony.XpARoswv (405) (295) 0 (250)
K;‘zpﬁn/Znu'E(; gu)\ovnq agjag a')\)\u)v XPNHATOOIKOVOHIK@WV OTOIXEIDV O 3.281 878 1.440 527
guhoyn aia HEow anoTeAeoPATWY
AnooBECEIG eniopnyNoEwv (35) (84) 0 0
Mn Tapeiakd €oda 276 0 190 0
MioTwTIKOi TOKOI Kal cuvaer €00da (6) (24) 1) (5)
XpewaTikoi TOKOI Kal cuvagn €0da 11.068 10.501 6.346 6.332
Mepiopata 0 0 (6) (29)
Z0voAo npocappoy®v 41.474 59.121 36.850 71.301
Tapelakég Pogg and AEITOUPYIKEG SPACTNPIOTNTEG NPIV TIG
HETABOAEG TOU KEPAQioU KiVONG 40.090 29.214 31.502 25.290
MeTaBoAég Kepalaiou kivnong
(AUEnon) / peiwon anobepaTwv (22) 48 138 211
(AUEnon) / Heiwon anarrhoewy (7.739) (12.087) (11.518) (8.700)
(AUEnoN) / peiwon Aoinwv Aoyapiacpav KUKAOQOPOUVTOG EVEPYNTIKOU (102) 3.037 723 1.972
AUENoN / (Heiwon) unoxpemoewv (NARY Tpanelwv) (14.733) 6.603 (17.047) (1.879)

(22.596) (2.399) (27.704) (8.396)
TapelakéG poEG and AEITOUpyYIKEG SpaoTNPIOTNTEG 17.494 26.815 3.798 16.894
KaTaBAnBévTeC TOKOI (9.638) (9.673) (5.379) (5.434)
KataBAn6eig popog €00drpaTog (177) (84) 0 0
KaBapég TapelakéG poEG anod AEITOUPYIKEG SPACT NPIOTNTEG 7.679 17.058 (1.581) 11.460
TapelakéG POEG and ENEVAUTIKEG SPAcTNPIOTNTEG
AYOPEG EVOOUATWV Nayiwv 11.1 (3.746) (3.804) (1.595) (1.752)
AyO0pEC aomUPaTwV nayiov 11.3 (1.223) (1.598) (640) (756)
'EGoda and Tnv NWANGCN EVOWUATWVY Nayiwv 8 276 65 40
AUEnon WeToxIkoU kepahaiou BuyaTpikng 0 0 0 (3.410)
Mepiouata eionpay8évra 0 0 6 29
Tokol nou eionipayénkav 2 5 1 4
EnevaUoEIC 0E BuyaTpIKEC ENIXEIPATEIC 0 0 (615) 0
KaBapég TapelakEG poEG anod eNEVOUTIKEG SpacTNPIOTNTEG (4.959) (5.121) (2.778) (5.845)
TapelakéG pOEG and XpNHAT O30T IKEG SPacTNPIOT NTEG
Adveia avaAngBevTa 3.259 487 2.672 0
Adveia nAnpwBEvTa (5.199) (6.582) (4.500) (2.513)
Mepiopata nANpwBEVTA OE N EAEYXOUOEG OUHUETOXEC 2) (13) 0 0
EZ0MARAOEIC UNOXPEDTEWV aNnd XPNUATOSOTIKEC HIOBWOEIG (229) (233) 0 0
KaBapég Tapeiakég pog and XpnpaTodoTIkéG SpacTnpidTNTES (2.171) (6.341) (1.828) (2.513)
Ka@apn (peimon)/ at§non ora Tapeiaka Siabécipa, Tapeiaka
1008UVapa Kal SECUEVHEVEG KAT ABECEIG 549 5:596 (6.187) 3.102
Tapeiaka diabéaiua, Tapeiakd I00dUvapa Kal SECUEUEVEG KaTABETEIG aTNV
£€vapEn Tng nepiodou and ouveyILOLEVES dpaaTNPIOTNTEG 14.241 8.612 8.690 5.588
Zuvo)\)\avuqﬂkéq 6|0qupég OTCIITCIIJEICIK(J‘ dlabéaiua, TCIIJEI'CIK(] i00dUvapa 64 33 0 0
Kal OECUEULEVEG KATABEDEIG anod OUVEXICOHEVEG dPaCTNPIOTNTEG
Tapelaka d1a0£01pa, TAPEIAKA I008UVapa Kal SECHEUHEVEG
KkataB£oeig oTn AREN TNG NEPIOSOU anod GUVEXI] OPEVEG 14.854 14.241 2.503 8.690

3pacTNPIOTNTEG

O1 OUVIUPEVEG ONUEIOEIS ArToTEAOUV avanooraoTo LEPOs TwV OIKOVouIK@V KataoTdoewv
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5. TFevikéG NAnpo@opieg yia Tov ‘'OpIAo

To YTEIA A.E. 10puBnke 1o 1970 ano 1atpouc, nou w¢ ni To nAsioTov NTav kadnyntéc oto MavenioThyio
ABnvwv kal EKTOTE OpPaACTNPIONOIEITAl OTNV NAPOXN UMNPECIOV NPwToRABUIaC Kal OsuTepoPABUIAC
nepiaiyng.

H Etaipeia oteydleTal g 1010KTNTO KTipIo nou BpiokeTal €ni TnG odou Epubpou ZTaupou 4 kai Aewpopog
Knoioiag oto Mapoual. O dioiknTIKEG unnpeoieg Tou Opidou YTEIA oteyalovral oto Mapouor ATTIKAG, &ni
NG odoU InnokpdTtoug 21 & EpubBpol Xtaupol (T.K. 151 23). H nAekTpovikny Tng OieUBuvon eival
www.hygeia.gr kai ol JETOXEG TNG €ival EIoNYHEVEG 0TO XpnUATIOTNPIo ABNV®Y.

Tov Iavoudpio Tou 2006 n «MARFIN INVESTMENT GROUP» anéktnoe Tov €Aeyxo Tng ETaipeiag kai evrog
TWV ENOPEVWV MNVOV NPOXWPNOE OE HIa Ogipd ano enevOUTIKEG NPWTOBOUAIEC (€EayopEC, GUYXWVEUTEIG Kal
iOpUON VEWV ETAIPEIV) HE OTPATNYIKO OTOXO Tn Onuioupyid TOu MEYAAUTEPOU OWIAOU Mapoxns
oAokANpwUEVWY unnpeciwv uyeiac otn NoTiavaToAikry Eupwnn. O ‘OuiAog YTEIA kata Tnv 31/12/2016, cixe
napouocia ge 2 ywpeg Tng NoTiavaToMkng Eupwnng diabéTovrag ouvoAika 4 10IwTIKA voookouegia oTnv
EMada kai Tnv AABavia, pe adeiec ouvoAikng duvapikoTnTag 1.219 KANIVV HPE OUVOAIKA 52 XEIPOUPYIKEG
aiBouoec, 19 aqiBouoec TokeTwv kar 10 Movadeg EvraTikng Oepaneiag, anaoyxoAwvrac nepinou 3.200
epyalopévouc Kal NepIogoTepouc anod 3.200 ouvepydTeg 1aTpoUC. InUel@veTal OTI dev UPioTaTal onuUavTikn
€NOXIKOTNTA OTIG dPacTNPIOTNTEG Tou OpiAoU PETAEU TWV NEPIOdWV.

H Etaipeia 01a0éTel OTO XAPTOQUAGKIO TnG, Ta €&nC voookopeia: To A.©.K.A. YFEIA, Tnv T[ENIKH,
MAIEYTIKH, TYNAIKOAOI'TKH & MAIAIATPIKH KAINIKH MHTEPA, To MAIEYTHPIO AHTQ kai To HYGEIA
HOSPITAL TIRANA.

O 'OuiAog YTEIA €xel napoucia oTo XWPo TNG NpwToBAduIag napoxnc uyeiag JEow Tou Kévrpou Moplaknc
BioAoyiag & KutTtapoyeveTikig AApa-LAB, Tou AlayvwaoTikou Kevrpou BIO-CHECK oTo kevrpo Tng Aérvag
kail Tou MOAYIATPEIOY AYTIKHZ AOHNAZ oTo MepiaTepl.

TéAog, o ‘Ouihog YTEIA diaBéTel eTaipeia epnopiac I0IK®Y UMKV, avaAwoipwy, QapUakeUTIKOV €I0mV Kal
€10V 1aTPIKNG YevIKng Xpnong (Y-LOGIMED A.E.).

Akdpa, and To Maio Tou 2013 o ‘Ouihog YIEIA dpacTnplionolsital kal oTov KAAdo TnG £peuvag, napaywyng
Kal egnopiag kaAAuvTIKwv pe Tn oloTtaon Tng etaipeiac «BEATIFIC ANQNYMOZ ETAIPEIA EPEYNAZ,
MNAPAIQIrH= KAI EMIMOPIAZ KAAAYNTIKQN>»,

To YTEIA A.E. npoo®EPEl TIG UNNPECIEG TOU OF IBIWTEC, KABWC Kal o acgBeveic nou emidnTolv TNV napoxn
UWNANG NoidTNTAG UNNPECIWV UYEIQG PECW TwV ONPOCIwV TAPEIWV TOUG kal ao@alIoTIK@WV opyaviouwyv. Kad’
oAn Tn didpkela TG loTopiag Tou o 'OpIANOG, OEBOEVOC TIC ApXEC TNG PIWOIUNG avanTuéng, enediw&e va
OUVOUACEIl TNV Napoxr UWNANG NoloTNTac UNNPECI®V UYEiac Ye oeBacd aTov avBpwno, TNV Kolvwvia Kal To
nepIBArov.

O 'Ouihoc YTEIA anoteAei Buyatpikn eTaipeia TnG «MARFIN INVESTMENT GROUP A.E.» (MIG) oTig
EVOMOINUEVEG KATACTACEIC TNG onoiag evonolsital ue nocooTtod 70,38% (31.12.2015:70,38%).

To YTEIA A.E. Tnv 31/12/2016 anaoyoAoUoe 1.278 unaAhnAouc evavTi 1.323 Tnv 31/12/2015, v 0 ‘OMIAOG
v 31/12/2016 anacyoAouoe 3.213 unaAlnAoug évavTi 3.173 Tnv 31/12/2015.

46


http://www.hygeia.gr/

@ uyzia

6. NMAaiocio KatapTiong Oikovopik®v KataoTacswv
6.1 AnAmwon ZUPHOPPWONG

O1 EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag Tng 317 AekepBpiou 2016 nou kaAunTouv Tn Xpnon
ano Tnv 1" Iavouapiou £wc kai Tnv 311 AskepBpiou 2016, £xouv ocuvTaxBei Ye Bacn TNV apxn TNG CUVEXIONG
™G OpaoTnpidTnTac (going concern) agoU An@OoUv unown Kal 60d avapépovtal oTnv eneEnynuUaTikn
onueiwon 12.3. O1 evonoinuéveg kal eTaipikéG OikovopikeG KaTaoTdoeig kal €ival oUPPVEG PE Ta Algbvn
MpoTUNa XpnHAToOIKOVOMIKAG Avapopdc (AMXA) nou £xouv ekdoBei anod Tnv Enirponr AieBvav AoyIioTIKwV
MpoTunwv (IASB), KABWG Kal TWV JIEPUNVEIDY TOUG, Ol OMoieg £xouv €kdoBei and Tnv Emirponn Epunveiag
MpotUnwv (I.F.R.I.C.) kai £xouv uloBeTNBei ano Tnv Eupwnadikn ‘Evwon pexpr Tnv 31/12/2016.

O1 ouvnupéveg OikovopikéG Kataotdoelg TnG 31ng AekepBpiou 2016 eykpiOnkav and To AIOIKNTIKO
JupBoUAIo Tnv 3/4/2017 kal UNOKEIVTAl OTNV OPIOTIKN €yKpIon TNG Mevikng ZuvéAeuonc Twv PETOXwV, Eival
Oc OIaBEoIueC OTO €nevOUTIKO KOIVO OTa ypageia TnG Etaipeiac kai Tn 1otooehida Tng ETaipeiag oto
d1adikTuo, 6nou kai Ba sivar npooneAdoipeg yia dUo TouAdyioTov £Tn, cUM@va Pe TV nap.1 Tou apbpou 2
Tou INMA 360/1985 w¢ IoxUel WETA TNV Tpornonoinar) Tou ano Tov N.3301/2004.

6.2 Baon Emipérpnong

O! OIKOVOUIKEG KaTAoTACEIG Tou Opilou, €xouv ouvTaxBei pe BAon TNV apxry Tou 1I0TOPIKOU KOOTOUG OMNWG
QuTH TPOMOMOIEITAl yIa TNV avanpoodppoyr o€ euAoyn afia Twv NapakaTw OTOIXEIWV:
e XPNUATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU Kal UMOXPEWOEIC O €UAoyn afia HEOw TNG
KataoTdoewv Zuvohikov Ecodwv (nepiAayBavovTal kal Ta napaywya),
e  XPNMUATOOIKOVOMIKA aTOIXEIa DIaBETINa NPOG NWANGN.

6.3 Nopiopa NMapouciaong

O1 NapoUOEC OIKOVOUIKEG KATACTACEIC napoucialovral Ot XIAIGDEC €Upw, TO ASITOUPYIKO VOUIOWA Tou
Oupilou, dnAadn To VOMIOHA TOU MPWTEUOVTOG OIKOVOMIKOU nepIBAANOVTOC OTo onoio dpacTnplonolsital n
ETaipeia kal ol nepIooOTEPEC BUYATPIKES TNG.

Mpénel va onueiwBei 6T AOyw OTpoyyuloroinoewy, Ta npayuatikd abpoioyata Twv MNOowWv Mou
napouoialovTal oTIG GUVONTIKEG ATOMIKEG KAl EVOMOINKMEVEC OIKOVOUIKEG KATAOTACEIG, EVOEXETAI VA NV gival
akpIBwG ioa pe Ta abpoiopaTta nou napoucialovtal OTIC OIKOVOMIKEC KATAOTACEIC, NAPOMOIwC yia Ta
nocooTd.

6.4 Xprion EKTINAOE®V

H oUvTagn oikovouikwv KaTaoTaoswv oUPpwva Pe Ta AMXA anaitei Tn Xprion eKTINAOEWV Kal TNV doknon
Kpionc kaTta Tnv pappoyn Twv AOYIOTIKWV apXwv TnG ETaipsiac. Kpioeig, napadoxég Kal ekTIMACEIC TNG
Aloiknong ennpealouv To NoCO GTO OMoI0 ANOTIHWVTAl OPICUEVA OTOIXEIQ TOU EVEPYNTIKOU KAl UNOXPEWOEIC,
TO Nooo Mou avayvwpileTal KaTa Tn dIApKeId TNG XPHONG yia opiopéva £€00da kal £€0da, Kabwg Kai TIG
napouoialOPEVEC EKTIUNACEIC YA TIC EVOEXOUEVEC UNMOXPEMOEIC,

O1 NapadoxEG Kal ol EKTIUACEIC aglohoyoUvTal OE CUVEXN BACN kal CUM@®WVA JE TNV IOTOPIKN EUNEIpia Kal
alMouc napayovTeg, GUMNEPIAAUPBAVOUEVWV NPOCGOOKIWV Yid TNV EKPBAon HEAOVTIKWV YEYOVOTWY MOoU
BswpouvTal Aoyika KATw and TIG UPIOTAWEVEG OUVONKeS. O1 EKTIMROEIG kal oI NapadoxXEG AUTEG apopouV TO
MENOV Kal WG OUVENEID, TA NPAYUATIKA anoTeAéopaTa eival mBavo va diagoponoiouvTal anod Toug
AoyioTikoUg unohoyiopouc.

O1 Topeic nou anaiToUv Tov YeyaAUuTepo Babuo kpiong kabwg kal ol TOUEIG OTOUC OMOIOUG 01 EKTIUNTEIC Kal Ol
napadoxEG €XOUvV ONUAvTIK €nidpaacn OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC napouaialovral oTn
>nueinon 8.
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6.5 ZUYKPITIKA OTOIXEIa Kal OTPOYYUAONOINCEIG

Alapopég nou napouacialovral JETAEl Twv NOCWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIGTOIXWY NOTWV
OTIC ONUEIWCEIC OPEINOVTAI O GTPOYYUAOMOINOEIC,

6.6 AAAayn oTiG AoyIOTIKEG MOAITIKEG

O1 \oyIOTIKEC MOAITIKEG BACEI Twv onoiwv ouvTaxbnkav ol OIKOVOMIKEG KaTaoTAoEIG, €ival GUVENEIC PUE QUTEG
nou xpnolponoinénkav yia Tn ouvTa&n Twv eTHoiwv OIKOVOUIK®WY KaTaoTaoswy TNG Xpnong nou €Ange tnv
31/12/2015, exTog anod Tig aAlayeg oe MpoTuna kal Alepunveieg nou 1oxuouv and Tnv 1/1/2016. Ztnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA TA onoia £xouv epapuoyn otnv ETaipeia kai €xouv uioBeTNOEI
ano Tnv 1n Iavouapiou 2016, kaBw¢ kai Ta NPOTUNA TA OMoIa €ival Jev UNOXPEwTIKA anod Tnv 1" Iavouapiou
2016, waTdoo dev gival epapuoaIpa oTIC Epyacieg TnG ETaipeiac. ZTnv napdypago 6.6.2 napouaialovral Ta
npdTUNA, TPOMOMOINCEIC NPoTUNWV Kal dlEpUNVeiec o€ AON uNApXovTa NPOTUNA TA onoia &iTe dev EXouv
akopa TeBei o€ 10X, eiTe Oev €xouv uIoBeTnBei and Tnv E.E.

6.6.1. Néa NMpoTuna, Aieppnveieg, AvaBewpnoeIG Kal TPONonoInoeIG UPIoTAHeVMV MpoTinwv Ta
onoia €xouv TeOEi o€ 10XV ka1 £xouv UI00eTNOci and Tnv Eupwnaikn ‘Evoon

O1 akoAouBec Tpononolnoelc Twv AMXA ekdoBnkav and To ZuppoUAlo AleBvwv AoyioTIKoV MpoTunwv
(IASB), éxouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon Kal n &papyoyr Toug €ival UnoxpewTIKn and Tnv
1/1/2016 1| peTayeveoTepa.

O1 akoAouBec Tpononolnoelc Twv AMXA ekdoBnkav and To ZuppoUAlo AlgBvwv AoyioTIKoV MpoTunwv
(IASB), €xouv ui0BeTnBei and Tnv Eupwnaikn ‘Evwon kal n €papuoyn Toug £ivali UNOXPEWTIKN and Tnv
01/01/2016 1y yeTayevéaTepa.

e Tpononoinoeig oro AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EIoQOpEG
epyalopévav>» (epapuoleTal yia £TNOIEG NEPIOdOUG nou &EEkivoUv TNV R HETA TNV
01/02/2015)

Tov NoguBpio Tou 2013, To IASB npo&Pn oTnv £€kOOCTN TPOMOMOINCEWV MEPIOPIOPEVOU oKonou oTo AAM 19
ME TiTAOo «Mpoypaupa kabopiopévwy napoXwv: Eiopopéc Epyalopévwv». O1 ev AOYw TPOMOMOINCEIG £XOUV
E(PApUOYN O EI0POPEC EpYalOPEVWV I TPITWV PEPWV avaPopIKa WUE NPOyPANHATa kabopIoPEVOV NAPOXWV.
O oKOMNO¢ TWV TPOMOMNOINCEWY €ival va anAonoingouv TNy AOYICTIKN avTIMET®MION Yia TIC EIGPOPEC NOU Eival
aveEapTnTeC and Ta £Tn unnpeciac Twv epyalopévev, ONWC €ival yia napadelyuad, ol €I0QOpPEG Nou
unoloyifovtar w¢ oTabepd nooooTd eni TnG MIoBodooiac. O1 TPOMonoINoeIG dev £XOUv €Midpaacn OTIC
evonoinuéveg OikovopikéG KaTaoTdaoelc.

e ETROIEG BEATIOOEIG TwV AMXA — KUkAog 2010-2012 (epappoleTal yia €THOIEG NEPIOSOUG
nou &ekivouv TNV N\ HeTa Tnv 01/02/2015)

Tov AekéuBpio Tou 2013, To IASB npogBn oTnv ¢kdoon «ETroleg BeATiooelig Twv AMXA - KUkAog 2010-
2012», n onoia anoTeAsiTal anod pia osipd TPOMOMOINCEWV AVaPOPIKA HYE €NTA BEPATA Kal ANOTEAE JEPOC
TOU NpOypAuHaTog yia TIC €TNOIEC BeATiwoelig oTta AMNXA. O1 Tpononoinoelg epappolovTal yia €ETHOIEG
nepI0doUC nou Eekivolv Tnv 1 HeTa Tnv 1n Iouhiou 2014, av Kai Ol OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIC
gpapuodoouv vwpitepa. Ta BEuata nou nepidayfavovtal oe autdv Tov KUKAO €ival ol €ERc: AMXA 2: Opiopoc
Twv NpolnoBeoswv kaTtoxupwonc, AMXA 3: AoyIOTIKI) QVTIHET®MION €VOG vOEXOUEVOU avTaAAAyHaToC O€
OUVEVWOEIC ENIXEIPRoEwY, AMXA 8: Suvadpolan ASITOUpYIKWV TOPEwY, AMXA 8: Suppwvia Tou ouvolou Twv
OTOIXEIWV TOU EvEPYNTIKOU TWV NPOG NApousiacn TOPEWV PE TA OTOIXEId TOU evEPYNTIKOU TNG EMNIXEIPNONC,
AMXA 13: BpaxunpOBeopeg anaitioeli Kal UnoXpewaelg, AAM 16 /AAM 38: MéBodog avanpooapuoyng —
avaloyikr| avadiatunwon TwV OWPEUPEVWY anooBéoswv kal AAM 24: Ynnpeoieg Baoikwv AlEUBUVTIKGOV
>Tehexwv. O1 Tpononoinasic dev £Xouv eNidpaacn aTIC evonoinueveg OIKOVOUIKEG KaTaoTAagelc.
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e Tpononoinoeig oTo AMXA 11: «AOYIOTIKOG XEIPIOCHOG TWV ANOKTNOEWV ZUMHETOXWV OE
Ano KoivoU AsiToupyieg» (epappoleTal yia £TNOIEG NEPIOSOUG Nou EeKIVOUV TNV 1) HETA
THv 01/01/2016)

Tov Maio Tou 2014, To IASB npoéfn otnv £€kdoon Tpononolnoewv oTo AMXA 11. O1 v AOyw TPOMOMoINOEIC
NPooBETOUV VEa kaBodryNon OXETIKA HWE T AOYIOTIKR AVTIUET®NION TNG ANOKTNONG CUPUETOXNC OE Wia ano
KolvoU AerToupyia, n onoia ouvioTa pia enixeipnon kai diukpivilouv Tov KataAAnAo AoyioTIKO XEIPIoPO yia
TETOIEG ANOKTNROEIG. O TpononoInoeig Oev £Xouv enidpacn oTIG evoroinueveg OIKOVOUIKEG KaTaoTAgElG.

e Tpononoinosig oto AAN 16 kai oro AAIN 38: «AIEUKPIVIOEIG ava@opikd HE ANOJEKTEG
MegB0doug AnooBEcemv> (EQapHOleTal yia £TROIEG NEPIOBOUG Nou EEKIVOUV TNV 1 HETA
v 01/01/2016)

Tov Maio Tou 2014, To IASB npoéfn otnv €kdoon Tpononoinoswv oto AAM 16 kai ato AAM 38. To AAN 16
kal To AAM 38 kabiepwvouv TIG APXEG NPOKEINEVOU va OIEUKPIVIOTEl O TPOMOG HE TOV Onoiov
avTigeTwnifovTal ol anooBECEIC OTOV PUBPO TNG AVAMPEVOUEVNC avAA®oNG Twv HEAAOVTIKWV OIKOVOUIKWY
WEEAEIOV MOU EVOWHPATWVOVTAlI OTO MEPIOUCIAKO oToixeio. To IASB éxel dlsukpivioel OTI N Xpnon Twv
MeBOdwv nou Bacifovral oTa £00da yia TOV UNOAOYIOMO TG anooBeanG evog Nepiouaiakol OTOIXEIOU Jev
gival kaTaAMnAn, d16TI Ta €g0oda nou dnuioupyoUvTal anod pia dpacTneIdTNTA nou nepIAapBaver Tn xpron
€VOC MEPIOUTIAKOU OTOIXEIOU YEVIKG avTavakAoUv napayovteg OdlapopeTIkoUG and Tnv avalwon Twv
MEAOVTIK®V OIKOVOUIKWV WQEAEIWV NOU EVOWPATWVOVTAl OTO NEPIoUaliakd aToixeio. O Tpononoinaoeig dev
£xouv enidpaacn aTi¢ evonoinuéveg OIKOVOUIKEC KaTaoTAaoelc.

e Tpononomoeig oto AAMN 16 kai oro AAN 41: «lewpyia: Kapnopopeg duTteieg»
(epappoderal yia £TRNOIEG NEPIGJOUG Nou EekIvoUv TNV R\ peTa Tnv 01/01/2016)

Tov IoUvio Tou 2014, TOo IASB npogPn otnv €kOOOn TPOMOMOINCEWV HECW TwV onoiwv aA\alel n
XPNHATOOIKOVOMIKR avagopa yia TIGC KApnoQOPEG PUTEIEC. Me Tnv Tpononoinon auTr}, anopacioTnKe OTI Ol
KapnoQoOpeg PpuTeiec, Ba npenel va AoyioTikonoloUvTal Pe Tov idlo Tpdno Onw Ta evowpaTta nayia (AAN
16). Juvenwg, PE TIC €V AOYW TPOMOMOINJEIC Ol KAPNOPOPEG PUTEIEC ELMINTOUV OTO Nedio €pAPUOYNC TOU
AAN 16, avTti Tou AAM 41. H napaywyr nou avantUoCETal OTIC KApnoPOpeC (PUTEIEG napapével oTo nedio
£(appoyng Tou AAM 41. O1 Tpononoinoeic dev £xouv enidpaan aTIC evonoinuéveg OIKOVOUIKEC KaTaoTAaoelc.

e Tpononoinosig oto AAN 27: «M&00dog TnG KaBapng Oéong o ATOHIKEG OIKOVOMIKEG
Karaordoeig» (e@appoleral yia €Tnoieg negpiodoug nou Eekivouv TRV N HETA TNV
01/01/2016)

Tov AuyouaTo Tou 2014, To IASB npo€Bn oTnv k300N TPOMNOMOINCEWY MEPIOPICUEVOU OKOMou aTo AAM 27.
Me TIG ev AOYW TPOMOMOINTEIC, Wia OIKOVOUIKN) OVTOTNTA EXElI TNV EMIAOYN va avayvwpioel TIC enevOUTEIC TNC
o€ BuyaTpikEG, KOIVOMPAgieg kal ouyyeveic BAoel TnG peBodou TNG kabapnc BEoNC OTIG ATOUIKEG OIKOVOUIKEG
KaTaoTdaoeic Tne, emiAoyn n onoia €wc Kal TNV €kd00n TWV CUYKEKPIMEVWV TPOMonoinoswy, dev ioXue. Ol
TPOMonoInoeig dsv £XouUV €Nidpaacn oTIC evonoinuéveg OIKOVOUIKEC KaTaoTAoEIC.

e ETROIEG BEATIOOEIG TV AMXA — KUkAoG 2012-2014 (epapHoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv TNV 1| HeTa Tnv 01/01/2016)

Tov ZenTéuBpio Tou 2014, To IASB npogPn oTnv €kdoon «ETnaleg BeATImoeIg Twv AMXA - Kukhog 2012-
2014», n onoia anoTeheital and pia oeipa TPononoINoewy os TEooepd MpoOTUNA Kal anoTeAsi PEPOC TOU
npoypauuaTocg yia TiC £TROIEG BeATIOOEIGC oTa AMXA. O1 Tpononoingoelc epapuolovTadl yid TNOIEC NEPIODOUC
nou &kivolv Tnv f Petd Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAl VA TIC
gpapudoouv vwpitepa. Ta Béuata nou nepihayPfavovral o autov Tov KUKAO €ival Ta €&nc: AMXA 5:
AMayéc oTig peBddoug didBeong, AMXA 7: ZupBdoeig Ynnpeoiag kai EQpapuoyry Twv TPOnonoinoswy Tou
AMNXA 7 OTIC OUVONTIKEG €VOIQUETEG OIKOVOMIKEC KATaAoTAoElG, AAM 19: EnmiTokio npogfogAnong: O&ua
TonIKAG ayopdc, kai AAM 34: M'vwaoTonoinoeiC NANPoQOopILY OTNV €VOIQUEDN OIKOVOMIKR avagopd. Ol
TPOMOMOINoEeIG Oev £XOUV €Nidpaacn OTIC evonolnuévee OIKOVOUIKEC KaTaoTAoElC.
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e Tpononoinoeig oto AAN 1: «MpwToBoulia N'VwoTonoINCEwv>» (EPapUoleTal yia ETNOIEG
nePI08ouc nou Eekivouv TV i HETG TRV 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npogBn ortnv &kdoon Tpononomnoswv oto AAM 1. O ev Adyw
TPOMOMOINCEIG £XOUV WG CTOXO TNV €niAucn BepdTtwv nou agopolv OTIC UPIOTAPEVEG anaITACEIG
napouciaong kai yvwaTonoinong, kai T diacpdalion Tng IkavoTnTac aoknong Kpionc and TIG OIKOVOUIKES
OVTOTNTEC KATA TNV KaTapTion Twv Okovouikwv KataoTdoewv. O Tpononoinosig 0gv £XoUV €nidpaacn oTig
evonoinuéveg OIkovopikéG KaTaoTaoelg.

e Tpononomoesig ora AMNXA 10, ANXA 12 ka1 AAN 28: <«EnevduTikéG OVTOTNTEG:
Epappolovrag Tnv EEaipeon and tnv Evonoinon>» (epappoleral yia €TNOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2016)

Tov AekepBpio Tou 2014, To IASB npoéPn oTnv €kdOOTN TPOMOMOINCEWV NEPIOPICHEVOU GKoMou aTa AMXA
10, ANXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG €10AYOUV ENEENYAOEIG AvAPOPIKA HE TIG ANAITACEIG
AOVYIOTIKOMNOINONG TWV €NEVOUTIKWY OVTOTATWY, EVW MNAPEXOUV EEAIPETEIC OE GUYKEKPIMEVEG NEPINTWOEIC, Ol
onoieg Ba peiwoouv Ta kOOTN Nou OXeTilovTal PE TNV epappoyr Twv MpotUunwv. O Tpononoinoeig dev
£xouv enidpaon oTI¢ evonoinuéveg Oikovouikeég KataoTdoeig. Nea MpdTtuna, Aiepunveieg kalr Tpononoinoeig
uQIoTauevwv MpoTUnwv Ta onoia dev €xouv akopa Tebei oc 1I0XU N dev €xouv UIOBeTNOei and Tnv
Eupwnaikr) 'Evwon.

Ta akolouBa véa MpoTuna kai Tpononoinoelc MpotUnwv €xouv €kdoBei and To ZupPoUlio AieBvav
NoyioTikowv MpotUunwv (IASB), aAAa ite dev £xouv akoun TeBei o€ 1oXU €iTe Oev £xouv UIOBeTNBEl and Tnv
Eupwnaikr) 'Evwon.

e ANNXA 14 «MeTaBaTtikoi Aoyapiacpoi Pubpilopevav ApaoctnploTATOV>» (epappoleTal yia
€TNO1EG NEPIOdOUG nou EekivoUv TNV N\ peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npogBn otnv £kdoon evog véou MpoTunou, Tou AMXA 14. Zkondg Tou
evdiapeocou auToU MMpoTUnou &ival n evioxuon TNG OUYKPICIMOTNTAG TWV XPNHATOOIKOVOUIK®MY ava@opwv
TWV OIKOVOMIK®MY OVTOTHTWY MOU £X0UV pUBMI{OUEVEC DPaCTNPIOTNTEC. € NOAEC XWPES, UNApPXoUV KAadol
nou unokeivral o€ €1dIkn pUBUIoN, cUPPWVA KE TNV onoid ol KUBEPVNTIKEG apXEC pubupilouv TNV Napoxr Kai
TNV TIMOAOYNON OUYKEKPIYEVWV TUNWV OpacTnpIoTATWV IDIWTIKWY OIKOVOUIKWV ovToThTwv. O ‘Opihog Ba
€EETAOEI TNV ENINTWON OAWV TWV Napandvw oTic OIKOVOUIKEG Tou KaTaoTaoeic, av kal Oev avapéveral va
éxouv kapia. Ta avwTépw Oev €xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon, v avapovr TNG TENIKAG
¢kdoang Tou MpoTtunou.

e ANXA 15 «’Ecoda and ZuppBaoceig He NMeAarec» (epappoleral yia £TNOIEG NEPIOSOUG NoOU
EekivoUv Tnv | pera Tnv 01/01/2018)

Tov Maio Tou 2014, To TASB npoéBn otnv £kdoan vog veéou MpoTtUnou, Tou AMXA 15. To ev Aoyw MNpdTuno
gival NANPWC EVapUOVIOPEVO HE TIC ANAITACEIC MOU apopouv OTNYV avayvopion Twv 000wV oUPQWVA KE TIG
apxéc Tooo Twv AMNXA 600 kal Twv Apepikavikwv Fevika Mapadektwv AoyioTikwv Apxmv (US GAAP). Ol
Baoikéc apyxec oTic onoieg BaaileTal To ev Adyw MPOTUNO €ival CUVENEIG PE ONUAVTIKO PEPOC TNG TPEXOUOAG
NpakTIKAG. To véo MpOTUNO avauéveTal va BEATIOOEI T XPNHATOOIKOVOUIKN NANPoPOpnon, KabiEpOVOVTAC
éva nio 10xup0 nAdicio yia Tnv eniluon BeudTwv Nou nNpokUNTouv, evioxUoOVTag Tn CUYKPICIMOTNTA WETAEU
KAGOWV Kal KEPAAAIayopwV, MNapEXOVTac NPOCOETEC YVWOTOMNOINCEIC Kal OIEUKPIVICOVTAG Tov AoyIOTIKO
XEIPIOUO TOU KOOTOUC TwV oUPPacswv. To veo MpoTuno £pXETal va avTikataoTnosl To AAM 18 «'Ecodas,
To AAIN 11 «KaTaokeuaoTIKEC ZUPPACEIC», KABWC Kal OpIOUEVEG Alepunveieg nou oxeTidovTtal Je Ta €0oda. O
'Opihog Ba e€eTdosl TNV eninTwon OAwv TV napandvw oTic OIKOoVOUIKEG Tou KaTaoTdoelc .Ta aviTEpw
£Xouv UI0BeTNBei ano Tnv Eupwnaikn 'Evwon Pe nuepopnvia evapéng ioxuoc Tnv 01/01/2018.

e AMNXA 9 «XpnHAaTooIKOVOHIKaG Méoa» (epapHOdeTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV
TNV | pera Tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npogRn atnv TeAikr ékdoan Tou AMXA 9. O1 BEATIWOEIC MOU ENEPEPE TO VEO
MpoTuno nepiAayfavouv Tn dnuioupyia evoc AoyikoU HOVTEAOU yia TNV TA&IvOUNon Kal TNV eNIYETPNON, £va
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EVIAIO MPOVONTIKO HOVTEAO VIO «avapevopeveG CnMUIEC» anopeiwong Kal €niong, MHia ouclaoTika
aVauopPWUEVN NPOCEYYION YIa TNV AOYICTIKR avTioTadpiong. O 'OpiIAog Ba eEeTaoel TRV €niNTwaon OAWV Twv
napandvw oTig OIKOVOUIKEC Tou KaTtaoTaoeic. Ta avwTépw €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon pe
nuUepopnvia évapéng ioxuog Tnv 01/01/2018.

e Tpononoinosig oto AMNXA 10 ka1 oto AAN 28: «NMwARoesi | Eiopopég MNMepiouciak®v
ZToixeiov peTa&l evog EnevduTth kai TnG Zuyyevoug i TnG Koivonpa&iag Tou» (To IASB
avéBale en’ adpioTov TNV Evapén 1I0XU0G TWV £V AOY® TPONOMNOINCEWV)

Tov ZenTéupBpio Tou 2014, To IASB npo£Pn oTnv €kdOCN TPOMOMOINTEWY NEPIOPIGUEVOU okonou aTo AMXA
10 kar oto AAM 28. 3kond¢ Twv €v AOYw TPOMOMOINCEWY Eival n AVTIMETWNION MIAG avayvwpiopevng
aouveneiag PETa&l Twv anaitioewv Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA WE TOV XEIPIOPO TNG
NWANONG 1 EI0QOPAG NEPIOUCIAKWY OTOIXEIWV HETAEU evdg enevOUTN Kal TG OUYYEVOUG i} TnG Kolvonpagiag
Tou. Tov AekeuBpio Tou 2015, 1o IASB avéBahe en’ aopiotov Tnv €vap&n 1oxUo¢ Twv &v Adyw
TPOMOMOINOEWY, €V AVAMOVI| TWV ANOTEAECUATWY TOU EPEUVNTIKOU €PYOU GXETIKA |IE TOV AOYIOTIKO XEIPIOHO
Baoel Tng peBOdoU TN kabapng B£onc. O 'OpiIhog Ba €EeTAoEl TNV €NiNTWON OAWV TWV NAPANAVW OTIG
Oikovopikég Tou KataoTdaoeic. Ta avmTepw dev xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e ANXA 16 «Mio0woeIG>» (epapHOleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéfn otnv €kdoon evog véou MpoTunou, Tou AMXA 16. Zkonodg Tou
épyou Tou IASB fTav n avanTu€n evog veou MpoTUnou yia PICOmOEeIC nou kabopilel TIC ApXES TIC OMOIEG
epapuolouv kal Ta dUo PEpn o€ pia oUpBaon - dnAadn Kai o NeAATNG («o HICBWTAC») Kal 0 NPOPNBEUTNG
(«0 eKMIOBWTAC») - yIa TNV NApoxn OXETIKWY NANPOMOPI®Y YId TIC MICOWOEIC KATA TPONO Nou aneikovilel
NIoTa auTeG TIG ouvaAlAayec. MNa Tnv eniTeuEn autou Tou okomnoU, o HICBWTNC Ba NpEnel va avayvwpioel Ta
MEPIOUTIAKA OTOIXEId KAl TIG UMOXPEWOEIC NMou anoppéouv and Tn HicBwon. O ‘Opihog Ba eEeTtaoel Tnv
eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC ToUu KaTtaoTdoelg. Ta avwTEpw dev £xouv UIOBETNOEI ano
v Eupwnaikr ‘Evwon.

o Tpononoinoeig oto AAN 12: «Avayvwpion AvaBaAlopevng ®opoloyikiG AnaiTnong yia
Hn NMpayparonoin@eiosg Znpiég» (epapHOleTal yia TNOIEG NEPIOJOUG NOU EEKIVOUV THV
n HeETa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo&Bn oTnv £kO0CT TPOMOMOINCEWY NEPIOPICUEVOU oKomnou aTo AAM 12,
2KOMNO¢ TWV £V AOYW TPOMOMOINCEWV £ival va anooa@nvioTei 0 AOYIOTIKOG XEIPIOPOG Twv avaBaiopevmv
(POPOAOYIKWV ANAITACEWY YId TIG YN NpaypaTonoinsiosg (NUIEC anod XPEWOTIKOUG TITAOUC MOU ENIYETPWVTAI
otnv €UAoyn a&ia. O 'Opihog Ba €€eTadoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou
KaTaoTdaoelg, av kal dsv avaueveTal va €Xouv kapia. Ta avwTepw dev £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e Tpononoinoeig oto AAN 7: «MpwTtoBoulia N'vwoTonoiNcewv>» (EQapUoleTal yia £TNOIEG
nepi10doug nou Eekivouv Tnv R\ pera Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To TASB npoéPn aTnv £kS0CN TPOMOMOINCEWV NEPIOPICHEVOU gKomnoU aTo AAM 7.
2KONOC TwV &v AOYW TPOMOMOINOEWV €ival va KATAOTEl €PIKTO YId TOUG XPRAOTEC TWV OIKOVOUIKWY
KATAoTAOEWV va a&loAoyouv TIC METAPOAEG OTIG UMOXPEWOCEIC NOU MPOKUMTOUV anod XPnHATOOIKOVOMIKEG
dpaaTnpIoTNTEC. Ol TPOMONOINCEIC anaiToUV anod TIG OIKOVOUIKEG OVTOTNTEC VA NAPEXOUV YVWOTOMOINCEIC, Ol
onoiec Ba kKaBioToUV EPIKTO OTOUG £MevOUTEC va a&iohoyolv TIC WETABOAEC OTIC UMOXPEWOEIG MOU
NPOKUNTOUV anod XPNHUATOOIKOVOUIKEG OpacTNPIOTNTEC, OCUUNEPIAAUBAVOUEVWV TwV UETABOAWV Mou
NPokUNTOUV anod TAUEIOKEC POEC, KABWC Kal Twv WN TAuelak®wv peTaBoAwv. O 'Oupihog Ba eEetacel Tnv
eninTwon 6Awv Twv napandvw oTic OIKOVOUIKEG Tou KaTtaoTdoelg. Ta avwTepw dev £xouv UIOBETNOE ano
Tnv Eupwnaikr ‘Evwon.
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e Aicukpivioeig oto AMNXA 15 «’Ecoda and ZupBaceig pe NMelareg» (spappoleral yia
€TNOIEC NEPIOSOUC Nou EeKivouv Tnv ) peTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéBn oTnv €kdoon dleukpivioewv oTo AMXA 15. Or TPOMOMOINCEIG TOU
AMXA 15 dev petaBalouv TIC Baoikée apxéc Tou MpotUnou, aAG napEXouv JIEUKPIVIOEIC w¢ Npog Tnv
gpappoyr Twv v Adyw apxwv. O Tpornonoinaoeic dIEUKpIVi(ouv Tov TPONo HE Tov onoio avayvwpileral pia
OE0EUDN EKTEAEONC OE Wia oUpBacn, Nwe¢ Npoadiopi(eTal av [ia OIKOVOMIKN OVTOTNTA AnoTeAEI TOV EVTOAEQ
N Tov €vToAodOxo, Kal nw¢ npoodiopileTal av To €00d0 ano Tn Xoprynon diac adeiac Ba npénel va
avayvwpioTel O Hia GUYKEKPIYEVN XPOVIKN OTIYWA 1 HE TNV NAapodo Tou Xpovou. O ‘Ouihog Ba eeTaosl Tnv
eninTwon OAwv Twv Napanavw oTiC OIKOVOUIKEG Tou KaTtaoTdaoelg. Ta avwTépw Oev €Xouv UIOBeTNOEI ano
v Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAlayov MAnpwpng
Baocilopevwv o€ ZUuPMETOXIKOUG TiTAOUG» (eapuOleTal yia ETNOIEG NEPIOOOUG MOU
Eekivouv Tnv 1| pera Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npogBn oTnv €kdOON TPOMOMOINONG MEPIOPIOUEVOU okomnoU aTo AMXA 2.
Zkonog TG €v AOyw Tpononoinong €ival va napdoxel OIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVOV TUNWV CUVAAAaywV NANPWHNG Baci{OPEVWY GE CUMMETOXIKOUG TITAOUG. M0 GUYKEKpPIYEVA, N
TpOronoinon €I0Aayel TIC ANAITHOLIC OXETIKA YE TOV AOYIOTIKO XEIPIOPO TNG £nidpacnc Twv npolinobéoswy
KaToxUpwong Kai Jn Katoxupwaong oTny ENIJETPNGN TWV NANPWH®V BACI{OPEVWV OE CUMHPETOXIKOUG TITAOUG
nou OdlakavovilovTal PE HPETPNTA, TOV AOYIOTIKO XEIPIOUO TwV CUVAAAGY®WV MANPWH®V BacilOyevwv o€
OUMPETOXIKOUG TITAOUC MOU (PEPOUV €va XapakTnpIoTIKO OlakavoviopoUu o€ oupwn@loTikn Bdon yia
UNoXpEwaon napakpdTnong (opou, kaBwg kal pia Tporonoinon oToug Opouc kal npolnoBEoelc piag
nANpwuUng BacilOPEVNG O GUMKETOXIKOUG TITAOUG, N onoia YeTaBaAel Tnv Ta&ivounon TnG cuvaiAaync and
dlakavovi{OheVn HE WETPNTA Ot OIaKavovi{OUEVN WE OUMMETOXIKOUC TiTAouc. O ‘Ouihog Ba eEetaoel Tnv
eNiNTwon 0Awv Twv Napanave oTi¢ OIKOVOUIKEC Tou KaTaoTAoelg, av Kal Oev avapeveTal va €xouv kapia. Ta
avwTEpw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNXA 4: «Epapupoyn] Tou AMXA 9 XpnuatooikovopikG Méoa oe
ouvduaopoO pe To AMNXA 4 AcalIoTIKEG ZUPBAcEIG> (EQapuoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npo£Pn otnv £kdoon Tpononolfoewy oTto AMXA 4. Skondg Twv v AOyw
TPOMOMOINCEWV €ival va NpoodIOPIOTEl O XEIPIOWOG TWV MPOCWPIVIDV AOYIGTIKOV EMIOPACEWY AOYW TNG
OlaMOPETIKAC nUeEpounviac €vapénc ioxUoc Tou AMXA 9 XpnuaTtooikovopikd Méoa kal Tou und €kdoaon
MpoTtUnou yia TIC aopaMOTIKEG cupBacelic. O1 TPonomnoINoEIC OTIC UPIOTAPEVEC aANaITAOEIC Tou AMXA 4
ENITPENOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG dPACTNPIOTNTEG CUVOEOVTAl e aoPalion va
avapBaiouv Tnv gpappoyn Tou AMXA 9 éwg To 2021 («npoowpivh) analAayn»), kal ENITPENOUV o€ OGAOUG
TOUG €kOOTEC aoPAMNOTIKWV CUPBACEWY va avayvwpioouv aTa Aoind ouvoAikd €0oda, avTi oTa KEpON 1 OTIC
{NMIEG, TN METABANTOTNTA Mou EVOEXETAI va NpokUWel and Tnv epapuoyr) Tou AMXA 9 npiv Tnv €kdoon Tou
véou MMpoTUnou yia TIC aopaNOTIKEG CUMBACEIC («npoggyyion enikailuwng»). O ‘Ouidog Ba efeTaosl Tnv
eNiNTwon 0Awv Twv Napanave oTi¢ OIKOVOUIKEC Tou KaTaoTaoelg, av Kal Oev avapeveTal va €xouv kapia. Ta
avaTEPW dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

¢ ETNOIEC BeATiIOOEIG TOV AMXA — KUkAog 2014-2016 (epappoleTal yia ETACIEG NEPIOOOUG
nou &ekivouv TNV 1) pera Tnv 01/01/2017 ka1 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npotfn ortnv ékdoon «ETroieg BeATiwoeic Twv AMXA — KUkhog 2014-
2016», n onoia anoTeAsiTal and pia osipd TPOMOMOINOEwWV O opiopéva MpoTuna Kal anoTeAsi PEPoC Tou
NPOYPANKATOC YIa TIC €TAOIEC BeATIwoeEIC aTa AMXA. O1 Tpononoinosic nou nepIAayfavovTal oTov KUKAO
auTov eival ol €€fc: AMXA 12: Anooagrvion Tou nediou epappoyng Tou MpoTunou, AMXA 1: Alaypagr Twv
BpaxunpoBeopwv €EAIPECEWV YIa TOUG UIOBETOUVTEC yia nNpwTn ¢opd Ta AMXA, AAM 28: EmpéTpnon Wiag
OUYYEVOUC 1| Miac koivonpa&iag ortnv gUAoyn agia. O1 Tpononoinoeic spapudlovTal yia €TAOIEC NEPIODOUC
nou &kivolv Tnv f Yetd Tnv 1n Iavouapiou 2017 60ov agopd oto AMXA 12, kai Tnv N YeTd Tnv 1n
Iavouapiou 2018 o6gov agpopd ota AMXA 1 kar AAM 28. O ‘Ouihog Ba €EeTdoel TNV ENiNTWON OAWV TWV
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napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTaoelg, av Kal Oev avaueveTal va £X0UV kapia. Ta avaTEpw dev £XOUV
ul0BsTnBei ano Tnv Eupwnaikn ‘Evwaon.

e EAAMXA 22 «ZuvaAlayég oc Zévo Nopiopa kai MpokaraBAntéo AvraAAaypa»
(spappoleTal yia eTHOIEG NEPIOJOUC Nou EekivoUvV TNV 1 HeTa TV 01/01/2018)

Tov AskeppBpio Tou 2016, To IASB npo&Bn otnv ekdoon piag veag Aiepunveiac, Tng EAAMNXA 22. H ev Adyw
Algpunveia nepIAauBavel TIC ANAITAOEIC OXETIKA WE Tn ouvaAAayuatikn 10oTigia nou ©a npénel va
XpNoIdonolgiTal kaTa TNV napouadiacn ouvaAlaywv o€ &vo vopiopa (n.X. cuvaAAayeg e00dwv) OTav £xel
AnQOei ) doBei nAnpwun npokataBohika. O ‘OuiNog Ba €EeTdoel TNV €NiNTWON OAWV TWV NAPANAVW OTIC
OIkovopIkéG Tou KaTaoTaoelg, av kal 0ev avapeveTal va Xouv Kayia. Ta avwTépw Oev £xouv UIOBETNOEI ano
Tnv Eupwnaikr ‘Evwon.

e Tpononoinosig oro AAN 40: «MeTtapopiég Enevoluoemv o€ AkivnTa and 1 o€ GAAEg
KaTtnyopieg» (eapHoleTal yia €TAOCIEG NEPIOSOUG nMou EeKIivoUV TNV 1| META TRV
01/01/2018)

Tov AsképBpio Tou 2016, To IASB npo£Pn oTnv €kd0OCN TPOMOMOINCEWV NEPIOPITHUEVOU akonoU aTo AAM 40.
2KOMOG TwV €V AOyw TPOMOMOINCGEWV €ival va evioxuBei n apxn yia TIC HETAPOPEG ano, i o€ enevOUCEIC O
akivnta, woTte va kabopioTei O (a) pia petaBifacn ano, 1 oe enevOoUCEIC O akivnta 6a npénel va
npayuaTonoigital yovo epdoov undpxel HETABOAN OTn Xpron Tou akiviiTou, kai (B) pia TéTola PeTaBoAr aTn
Xpron Tou akiviTou Ba nepieAappave Tnv a&iohdynon Tou KaTd noodv To ev AOyw akivnto nmAnpoi Ta
KpITNPIO TA&IVOPNONG Tou ¢ €nevduTIKO akivnTo. H &v Aoyw peTaBoAn otn xprion 6a npéner va
unooTnpileTal and OXETIKN Tekunpiwon /anodeikTika oToixeia. O ‘OuINog Ba €EeTaoel TNV ENINTWON OAWV
Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTaoelg, av kal dev avapéveral va €xouv kapia. Ta avwTépw Oev
£xouv UI0BeTNBei ano Tnv Eupwnaikn ‘Evwon.

7. Baoikég AoyioTikéG MOAITIKEG

O1 AOVYIOTIKEC apXeC BACEI TWV OMOIWV CUVTACOOVTAl Ol CUVNMHUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
OUCTNMATIKA e@appolel o ‘OMINOG €ival CUVENEIC Pe AUTEG MOU €pApPOcbnkav Tnv nponyoUlevn Xprion
€KTOG OOWV avapepovTal aTnv napdypago 6.6.1.

7.1 Evonoinon

(a) GuyaTpikEg

OuyaTpikEC €ival ol ENIXEIPAOEIG NAVW OTIC OMOIEC aokeiTal EAeyxoC and Tnv pnTpikn. H Unapé&n Tuxov
duvnTiKwV JIKAIWKATWV WhHeoU Ta onoia Ynopouv va acknBouv and Tn PnTpikn ETaipeia kaTd Tov Xpovo
OUVTAENG TwV OIKOVOMIK®WY KATAOTACEWY, AaUBAVETal UNOWn NPOKEIYEVOU VA OTOIXEIOBETNOE av n UNTPIKN
aokei Tov €\eyxo eni Twv BuyaTpikwv. O1 BuyaTpikéG evonolouvtal NANPwG (OAIKR evoroinon) and Tnv
NUEPOMNVIa Nou anokTatal o €AeyXog €n’ auTwv Kal navouv va evonoloUvTal and Tnv nuUEPoMnvia nou
TETOIOG E\eyxoC Oev ugpioTaral.

H xpnoiponoioUpevn AoyioTikn HEB0dOG yia Tnv evonoinon gival n uEBodoc eEayopdc. To kOGTOC KTAONC MIAG
BuyaTpikng €ival n euAoyn a&ia Twv OTOIXEIWV TOU evepyNTIKOU nou d0ONKav, TwV CUPHETOXIKWY TITAWV Mou
€kOOONKaV Kal TWV UNOXPEWOEWY MOU avaAn@enkav kata Tnv nuepopnvia tng avralhaync, nAéov Tuxov
KOOTOUC AUECa GUVOEDEUEVOU e TN guvallayr. Ta eEaTOMIKEUPEVA OTOIXEIQ TOU EvEPYNTIKOU, UMOXPEWTEIG
Kal eVOEXOMEVEC UMOXPEWOEIC NMOU AMOKTWVTAI OE Wia EMIXEIPNUATIKT CUVEVWON anoTIjwvTal katd Tnv
€€ayopd oTIC €UNOYEC afiec TOUC aveEapTnTWC TOU NOCOOTOU CUUMKETOXNG. TOo KOOTOC MEpav TNG €UAOYNG
a&iac Twv eni PEPOUG OTOIXEIWY NOU amnoKTnOnkav, Kataxwpeitar we unepa&ia. Av To oUVOAIKO KOOTOC TNG
€€ayopdg eival YIKPOTEPO anod Tnv eUAoyn afia Twv €ni PYEPOUG OTOIXEIWV MOU anokTndnkav, n diagopd
KaTaxwpeital dyeoa otnv Karaotaon XuvoAikwv Ecddwv.

AleTaIpIKEC oUVANNAYEC — AIETalpIKG UMOAOING Kal KN npaydaTtonoinfévra képdn anod CUVAAAAYEC WETAEU
TWV ETAIPEIOV TOU OWiAou anaAsigpovTal. O1 pn npaydaTonoinuéveg {nuieg, eniong analsigpovTtal eKTOC €av N
ouval\ayn napéxel evOeiEelc anopsimong, Tou WeTABIBacBEvToC nepiouciakoU oToixeiou. O AOYIOTIKEG
MEBOSOI TWV BuyaTpikWV €XoUV Tpornonoindei WoTe va gival OUOIOPOPPEC PE AUTEG MOU £XOUV UIOBETNOEI
and Tov ‘OpiMo.
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>TIC OIKOVOMIKEG KATACTATEIC TNG MNTPIKNAC OI ENEVOUCEIG O BUYaTpIKEG ePpavilovTal 0To KOOTOG KTHOEWE
MEIWPEVO PE TNV TUXOV (nuia anopeiwonc. & kabe nuepounvia Tnc Kataortaonc OIKOVOUIKNG O£onG n
ETaipeia ekTIPG av UNAPYXOUV QVTIKEIYEVIKEC eVOEIEEIC MOU va odnyouv OTo cupnépacya OTI ol enevOUOEIC
€XOUV UMooTel anopeiwan. Av aToixelofeTeiTal anoyeinon, n {nUid nou eivar n diagopd PETA&U KOOTOUG
KTROEWG Kal euAoyng aiac, peTapéperal otnv Katdotaon Zuvolikwv Ecodwv.

e ZuvaAAay£G HE PN EAEYXOUOEG CUHHETOXEG:

I'a T AOYIOTIKN aQVTILETWMION ouVaANQY®V HE JN EAEYXOUOEG CUMMETOXEC, 0 'OMIAOC EQapuOlEl TN AOYIOTIKN)
apxn kKata Tnv onoia avTIPETWNIZEl TIC CUVAAAAYEC AUTEG WG GUVAAAYEG WE TpiTa pEPN ekTOC Opilou. Ol
NWANCEIC MPOG TIC UN €AEYXOUCEG OUMMETOXEG ONMIOUpYoUv kEPDN kai (nuIEG yia Tov ‘OuiAo Ta ornoia
KaTaxwpouvTal aTtnv kabapn 6on.

7.2 MeTatponn §EVou VOHIopaTog

O1 EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG napouoialovTal o Eupw, nou ival To Asiroupyikd vOUIoua kai To
VOUIOWa napouaiaong Tou OpiAou.

(a) ApaoTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTikoU Kal TWV UMOXPEWOEWY, CUMNEPIAAUBavopévwy Kal TnG unepagiag kar Twv
npooapyoywv eUAoynG a&iac AOyw EMIXEIPNUATIKOV OUVEVOOEWV, TWV OUYATPIKWV ETAIPEIOV TOU
€EWTEPIKOU, YETATPEMOVTAI OE EUp® WE TIC oUVAANGYMATIKEG ICOTIHIEC Mou 1I0XUOUV KATA TNV NUEPOPNVia TNG
Kataoraong Oikovopikng ©¢onc. Ta €0oda kal Ta £€0da £Xouv WETATPANEl 0TO VOUIONA Napouciacng Tou
Opilou OTIC PEOEG I00TIYIEG KATA TNV ava@epopevn Xpnon. 'Onoieg d1apopeC NPOKUNTOUV and auTr Tn
Oladikaaia, €xouv Xpewbei / (NioTwOei) oTo anoBepaTikd PeTaTponng Twv KataoTdocwv OIKOVOUIKAG OEonG
Twv BuyaTpikwv Ot &Evo VOMIoNd, TwV 10wV KepaAaiwv. Kata Tnv nwAnon, diaypadn r anoavayvwpion
kanoiag OuyaTpiknG €EwTepikoU TO napandvw anoBeuatikd HETAPEPETAl OoTnNV KaTtaotaon ZUVOAIKGV
Ecddwv.

(B) ZuvaAAayég o€ EEvo vOoHIoHa

O1 ouvaA\ayeg o€ EEva vopiouaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN XPron TWV ICOTIHIMV Mou
loxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Tad VOUIOWATIKG OTOIXEId TOUu &evepynTikoU Kal ol
UMOXPEWOEIC NOU eKPpalovTal o EEVO VOUIOUA PETATPENOVTAI OTO VOUIOUA AsiToupyiac Tou Opilou kaTta
TNV nuepopnvia Tng Katdaotaong OIkoVOUIKNG O€ong XPNOIKoNoIwvTag TNV 100TIHIa KAEIGipaTog katda Tnv
nuepopnvia autn. Kepdn kai {nuIEG and ouvaAAayudaTikeG OIAPOPEC, Ol onoieg mpokUnTouv and Tnv
€kkaBbapion TEToIwWV ouvalhaywv katd Tn JIApKeld TNG XPronG kali ano Tr WETATPOMNN TWV VOUIOUATIKWOV
oToIXeiwv nou ekppalovral Ot &vo VOMIOUA HE TIC IOXUOUOEC ICOTIYMIEG KATA TNV nuepounvia Tng
KaTaoTraong Oikovopikng ©&ong, kataxwpouvTal oTnv KataoTaon Zuvolikwv Ecodwv.

Ta un vouIOUaATIKG OTOIXEId Kal UMOXPEWOEIC Nou ekppalovral oc &vo VOMIONA Kal anoTiJwvTal aTnv
€UAoyn a&ia Toug PETATPENOVTAI OTO AEITOUPYIKO VOMIONA Tou OpiAou XpnoiJonolnvTag TNV ICOTIYia nou
IoxUel KaTa TNV nUepounvia npoadiopiopol TNG euAoyng agiac Touc. O1 cuvaAl\ayuaTIKEG dlapopEC anod Ta
JN VOUIOUATIKG OTOIXEIa MOU anoTIwvTal oTnv UAoyn a&ia Toug, BswpolvTal we TUNKA TNG eUAoyng aiag
Kal GUVEN®G KaTaxwpoUvTal 0rnou kai ol diapopEG TG eUAoyng agiac,

Ta k€pdn Kai ol {nuiec nou NPoKUNTOUV and cuvaAAayeg oc EEva vopiopata alAa kal ano Tnv anoTignon
TENOUC XPrioNG VOUIOUATIKWV OTOIXEIWV O EEva vouiopara nou nAnpouv TIC NpoUnoBEcelc avTioTaduIong
TAPEIOKWV powV aneikovifovTral oTa idla KepaAaia.

7.3 EvoopaTa nayia

Ta evowpaTa ndyia kai ol enevOUCEIG O akivnTa aneikovi{ovral oTIC OIKOVOMIKEG KATAOTACEIG OTO KOOTOG
KTNOEWG PEIWHEVO KATA TIC CUCCWPEUHEVEG ANOORETEIC KAl TNV TUXOV AMOMEINTT) TOUG. To KOOTOG KTHOEWG
nepIAaUBAvel OAEC TIC AUECA EMIPPINTEEG DAMAVEC yia TNV AMOKTNON TWV OTOIXEIWV. METayeVEOTEPEG
dandavec nou dlevepyoUvTal OE OXEON ME TA evowuaTa ndyid, KepaAaionoiouvTal povo otav au&avouv Ta
MEAAOVTIKA OIKOVOUIKA OQEAN, nou avapéveral OTI Ba eilopeloouv aTov ‘OMIAO anod TNV €KUETAAMEUCN TwWV
nayiov aut®v Kal To KOOTOC TOUG MNopei va anoTiunBei agionioTa.
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O! €MIOKEUEC Kal Ol GUVTNPROEIC KaTaxwpouvTal oTnv Kataotaon Zuvolikwv Ecodwv wg £€0d0, KaTa ToO
XpOVO MpayPaTonoinong Touc.

Ta oikéneda dev anooBévovral. O anooBECEIC TwV GAWV OTOIXEIWY TwV EVOWPATWV nayiov eniapuvouv
TOo KOVOUAI Tng KataoTaong ZuvoAikwv Ecddwv, pe Baon Tn otabepny péBodo andoBeonc, kad’ OAn Tn
OIGpKEIa TNG EKTIHWHEVNC WPEAING {wNC N onoia, KaTa KaTnyopia nayiwv, £xel we €ERG:

KTipia 30-50 £1n
KTIpIakEG EyKATAOTACEIC KAl £EONAITHOG 12-15 €mn
Mnxavruarta kai JnxavoAoyikoc eEonAIoHOG 6-10 €Tn
MeTagopika Méaa 4-9 €Tn
'EminAa kai Aoinog eE0NAIgHOC 3-10 €Tn

O1 UNOAEIPPATIKEG a&ieg kal ol WPENPEG {WEC TWV EVOWPATWV Nayiwv UNOKEIVTAl O ENAvVeEETAON O £TAOIA
Baon katd Tnv nuepopnvia ouvTa&ng Tng Karaotaong OIkovouIKnG O&anc.

'OTav ol AoYIOTIKEC afie¢ Twv evOWPATWV nayiwv unepBaivouv Tnv avakThoiyn afia Toug, n diagopd
(anopeinon) kaTaxwpeital ageoa wg £€odo otnv Katdotaon ZuvoAikwv Ecodwv.

KaTtd Tnv nwAnon evowpdaTwv nayiwy, ol 8Iapopec JETAEU TOU TIUAKATOC Nou AduBAveTal Kal TNG AOYIOTIKAC
Toug aiac kaTaxwpouvTal w¢ kEpdN i {nuieg otnv Kataoraon ZuvoAikwv Ecodwv.

7.4 'Aula OTOIXEIa TOU EVEPYNTIKOU

AoyiopikO: Ta Aoyiopika npoypaupaTa agopolv TO KOOTOC ayopdc, kabwc kal kabe dandvn nou Exel
npaypdaronoin®ei kata Tnv avanTuén Tou AoyIoHIKOU MPOKEIMEVOU auTd va TeBei oe kaBeoTwe AeiToupyiac.
O1 danaveg nou evioxUOUV I ENEKTEIVOUV TNV anoddoon TwV NPOYyPauHATwV AoyiopikoU népa anod TIG apxIKES
npodiaypageg Toug, avayvwpilovral wg kepahaiouyikny dandavn kali npooTiBevTal oTo apxikd KOGTOG Tou
AoyiopikoU. Ta AOYIOMIKG npoypduuaTra danoTIJ@vTal OTO KOOTOG KTNOoewg Weiov TiG anooféoeic. Ol
anooBEoeic dievepyouvTal Pe Tn oTabepr) PEBodO katd Tnv dIdpkeld TNG WPENUNG (WG TWV OTOIXEIWV
auTOV N onoia KupaiveTal ano 3 €w¢ 5 €rn kai kataxwpouvtal w¢ €€0do otnv Katdoraon ZuvoAikwv
Eoodwv. O1 dandvec nou anairolvTal yid Tn GUVTAPNON Tou AoylopikoU avayvwpilovral wg £€oda oTav
npayparonoiolvTai.

Znuara/EPnopikéG enwvupies: Avayvwpilovtal oTo KOOTOG KTNONG HEIOV TIC OWPEUEVEG ANOCRETEIG
Kal KaBe Tuxov owpeupévn nuia anopeinonc. EmnAéov, avayvwpifovral otnv glAoyn aia Toug Pe Baon TIC
OIadIKaoieC EMPEPIOUOU TOU TIUNPATOC EEAYOPWV OTA OTOIXEId TOU €vepynTIKOU Kal TIC UMOXPEWTEIG TWV
etayopacBevtwy. O EUMNOPIKEG ENWVUMIEC MOU avayvwpioTnKav katd Tov eniPEPIONd Tou kOOTOUC ayopdc
€xouv anpoadiopioTn wPEAIUN {wn kal eEeTAlovTal yia TUXOV danopeiwaon TN agiag Toug o kKAbe nuepopnvia
Tn¢ Kataoraong OikovopIkng ©&onc. (BAEne Inueiwon 7.5)

01 gupBaoeig pe nehareg (Customer Relations): Avayvwpilovral atnv gUAoyn agia Toug e Baon TIg
dladikaoiec enipepiogol TOU TIMAKATOC £EayopwV OTA OTOIXEId TOU EVEPYNTIKOU KAl OTIC UMOXPEWTEIC TWV
€€ayopacBevTwy. To GQUAO GTOIXEID TOU EVEPYNTIKOU MOU QvayvWPIGTNKE KATA TOV ENIPEPITHUO TOUG KOGTOUG
€ayopdc. 'Exel evanopévouoa Oldpkelad w@ENNG (wnc 12T kai anooBeéveralr avaloya. OI anooBeEcelg
kaTayxwpouvTal w¢ £€0do oTnv Katdotaon ZuvoAikav Ecodwv.

Adeiec: Avayvwpilovtal otnv €uloyn a&ia Toug pe Baon TIC dladikaoieC E€MIPEPIOUOU TOU TIPAMATOC
€€ayopwVv OTA OTOIXEid TOU evepynTikoU Kal OTIC UMOXPEWOEIC TwV £&ayopacBevTwv. O AdeleG nmou
avayvwpioTnkav kata Tov ENIYEPIOPO TOUu KOOTOUC ayopdc £Xouv anpoodlopioTn w@EANUn wnh Kal
e€eTalovTal yia TuxOV peinon Tng a&iag Toug og Kabe nuepounvia Tng Karaotaong OIkovouikng O€onc.

Ynepa&ia (Goodwill): MpokunTel anod Tnv €Eayopd BuyaTpIK®V KAl CUYYEVWV ENIXEIPROEwY. Q¢ unepatia
avayvwpiletal n diagopd WeTAaEl Tou KOOTOUC ayopdc kali Tng €UAoynG a&iag Twv OTOoIXEIWV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOHEVWV UMOXPEWTEWY TNG e€ayopaldevng eNiXeipnong kaTa
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TNV nuepopnvia Tng €€ayopac. € nepintwon €€ayopdc BuyaTpikng enixeipnong, n unepa&ia napouacialeral
WG €va OIaKEKPIUEVO OTOIXEIO TOU EVEPYNTIKOU, €V OTNV MEPINTWON ££ayopac GUYYEVOUC EMIXEipnong n
unepa&ia evowpatwveTal otnv aia nou napoucialeral n enévouan Tou OiAoU OTn CUYYEV.

Katd tnv nuepopnvia e€ayopdc (i kat@ Tnv nuUEPOMNVia OAOKANPWONG TOU OXETIKOU EnIYEPIOPOU TOU
TIUAMAToC €Eayopdc), n unepaia Nou anokTaTal, KATAVEUETAl OTIC HOVADEC dnuioupyiac TAUEIOK®Y PowV, i
0€ OPAdEC POVAdWV dNMIoUPYIac TAPEIKWV POWV MOU AVAPEVETAl va wPeANBoUV anod Tn ouvéevwon auTh.
MeTa TNV apxikn avayvwpion n unepa&ia anomiydtal oTo KOOTOC MEIOV TIC OUOCWPEUUEVEC {NUIEC AOYWw
peinong Tng a&iag Tng. H unepa&ia 0ev anooBeveral, aAAa eEeTaleTal €TNOIWG 1 kAl MO OUXVA €AV Ta
YEYOVOTa 1| Ol YETABOAEC TwV OUVONKWY UNOJEIKVUOUV OTI UNopei va €xel npokAnBei mbavn peinon Tng
agiac TnG.

Av TuRua piag Jovadag dnuioupyiag TAUEIK®Y powv aTnv onoia éxel kataveundei unepakia, nwAnBei, ToTE
n unepa&ia nou avahoyei oTo NwAnNBev TUAKA oupnepIAauBaveral oTn AoyloTiki a&ia Tou TUAPATOG auTou
NPOKEIYEVOU va npoodiopiodei To kEpdog N n ¢nuia. H a&ia Tng unepa&iac nou avaloyei 6To NWANBEV TUAKA
npoodiopileTal BAcel TwV OXETIKWV A&V TOU THUAMATOC MOU NWARBNKE Kal TOU TUAMATOC TNG Hovadag
dnuIoupyiac TaPEIOKWY POV NMOU NAPAWEVEL.

7.5 Anopsgiwon Agiag pn XpNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta oToIxeia TOU evepynTikoU Mou £xouv anepIopioTn WQENUN didpkeia {wnc kal dev anoofévovral
UMOKEIVTAl O€ EAEYXO AMOWPEINONG £TNOIWC kal OTAv kAnolia yeyovoTa katadeikvUiouv OTI n AoyioTIK a&ia
pnopei va pnv €ivar avakTnaiun. Ta oTolxeia Tou evepynTikoU Ta onoia anooBEvovTal UMNOKEIVTAl O EAEYXO
anopeinong Tng agiag Toug OTav undpyouv evOeiEeIg OTI N AoyioTikn a&ia Toug dev Ba avakTnOel.

Znuia anoyeinong avayvwpileTal 0tav n AoyioTikn a&ia evog oToixegiou Tou gvepynTikoU 1 piag Movadag
Anuioupyiag Tapelakwv Powv unepBaivel To avakTroipo nood Touc. Movada Anuioupyiac Tapelakwv Powv
gival n MIKpOTEPN opada OTOoIXEIWV EVEPYNTIKOU NMOU UNOpPEi va Napdyel TAPEIAKEG POEC aveEdpTnTa and aiAa
oToIXeia Kal opadec oToixeiwv Tou Opidou. H avaktroiun aia civar To peyaAuTepo nood PETA&U Tng
kaBapng €uAoyng agiag (uetd and €Eoda nwAnong) kai Tng a&iag Adyw xpnong H a&ia xpnong sivar n
napovuod a&ia TWV EKTIHWHUEVWV HENOVTIKOV TAPEIAKWY POWV MOU aVAUEVETAl va €I0peUOOUV OTNV
ENIXeipNON ano Tn Xpron evoc oTolxeiou evepynTikoU kal ano Tn OIABgor Tou 0To TEAOG TNG EKTIMWMEVNG
WPENPNG Cwnc Tou. H AoyioTikr) a&ia Tou OTOIXEIOU HEIOVETAI OTO MOCO TNG AvakTAoIUNG agiac. e
NepinTwaon povadag dnuioupyiac TAUeIakwy powv, N {NUIA Anopeiwong agaipeital NpmTa and To Nogo TG
unepagiac nou €xel avayvwpioTel yia auTn Tn Hovada kai KaToniv aTa urnoAoina oToIXeia Tou evepynTikoU o€
avaloyikr| Baon.

O1 {npigg anopeiwang avayvwpilovral oTnv KataoTtaon ZuvoAikwv Ecodwv Tng xpriong. H {nuid anopsiwong
nou €&xel avayvwpioTel yida TNV unepagia Oev e€MITPENETAl va AVACOTPAQPEl O PETAYEVEDTEPN NEPiIOdO.
Ava@opika Pe Ta unoAoina OToIXEid TOU £vepynTikoU, o KABe nuepounvia Tng Katdoraong OIKOVOMIKNG
©¢ang eEeTaleTal £av unapyxouv evOeiEeic anopeimwong. Mia nuid anodeiwong avacTpEPETal €AV UNAPEE! Wia
al\ayr oTnv eKTiUNON TOU AvakThoIPJou nooou. MeTa Tnv avaoTtpo®r TnG (NUIAG anopsiwong n AoYIOTIKN
a&ia Tou oToixeiou dev pnopei va unepBaivel TNV AoyioTikn a&ia (UeTd and anooBéceic) he Tnv onoia Ba
napouoialovrav £av dev gixe avayvwploTei {NUIa anoyesinong.

7.6 XpnHATOOIKOVOUIKA HEoa

O1 enevdlosic Tou Opidou Ta&vopouvTal OTIG NAPAKATW KATNYopieG We BAcn Tov OKOMO yid TOV Oroio
anoktnBnkav. H Aioiknon anogaailel TNV KaTAAANAN Ta&ivounon TnNe enévouonG KaTa ToV XPOVO anoKTnonG
NG enévduong kal enave€eTalel Tnv Ta&ivounon os kKAbe nuepounvia napouaciacng.

(a) Aaveia kai anaiTnoeIg

MephapBavel Pn nNapaywya XpnuUaToolKOVOUIKG OTOIXEId TOu evepynTikoU HE NAYIEG I} NPOCOIOPIOUEVEG
nANpwUEC, Ta onoia Oev dianpaypaTelovTal O EVEPYEIG ayopEG Kal dev UNAPXEI NPOBECN NWANGCHC TOUC.
ZupnepIAauBavovTal oTo KUKAOQOpOUV evEPYNTIKO, €KTOG and ekeiva pe AN HeyaAuTepn Twv 12 pnvov
and Tnv nuepopnvia Tng Kartdotaong Olkovouikng ©¢ong, Ta onoia oupnepAappavovTal oTo [N
KUKAOQOPOUV EVEPYNTIKO.
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(B) XpnHaToOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU Ot €UAoyn alia péow TnG Kardoraong
ZuvoAikwv EgOdwv

H kaTnyopia auTr) €X&l TPEIC UNOKATNYOPIEG: XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU KATEXOVTAI
yla gunopia, auta nou NpoadlopioTnKav O auTr TNV KaTnyopia KaTtd Tnv &vapén kal napaywya. >Toixeia
TOU evepynTIkoU auTnC TNG KaTtnyopiac Ta&ivopouvtal oTo KUKAOQOPOUV EVEPYNTIKO av KATEXOVTAl Yid
eunopia N av avapeveral va nwAnbolv evrog 12 pnvav and tnv nuepopnvia Tng Kataotaong OIKOVOUIKNG
©¢ong.

(y) Enevdloeig diakpaToUHEVEG WG TRV AREN

MepiAapBavel Un napdywya XPnUATOOIKOVOUIKG OTOIXEId TOU €vepynTIKOU ME NAYIEG I NPOCDIOPICHEVEG
NANPWHEC KAl OUYKEKPIPEVN ANEN Kal Ta onoia o ‘OpIAoG €xel TNV nNpoBeon kai Tnv duvaTtoTnTa va Ta
dlakpaTtnoel wg TNV ANEn Touc.

(9) A1laB£coipa yia NOANCT XPNHATOOIKOVOHIKA OTOIXEI TOU EVEPYNTIKOU

MepiAapBavel Yn napdywya XpnUaTooIKOVOUIKA OTOIXEIa Tou evepynTikoU Ta onoia €ite npoadiopifovTal o
auTrnVv TNV KaTtnyopia, €ite dev Ta&ivouoUvTal o€ KAnoia anod TIG aVHTEPW KATnyopies. MepidauBavovral aTo
MN KukAo@opoUVv evepynTIkO €poOoov N Aioiknan Oev €xel TNV NpOBeon va Ta peucTonoinoel péoa os 12
MAVEG ano Tnv nuepopnvia Tng Kataoraong OIKovouikng O£onc.

Ayopéc Kal NWANCEIC enevdUoswv avayvwpifovTal KaTta Tnv nuUepopnvia nou diEayeTal n cuvaiiayry nou
gival n nuepopnvia katda Tnv onoia o ‘OyIAog deoPeVETAl va ayopdadel | va NwANOCEl TO NEPIOUCIAKO GTOIXEIO.
O1 enevdloelg anoavayvwpifovtal 6Tav Ta JIKaAIOKATA €ioNPagng TAPEIAKWY POowvV anod TIG €NEVOUOEIS
Anyouv 1 petaBiBalovrar kai o ‘'OWIAoG €xel HeTaBIBATEl ouaIndWE OAOUG Toug KIvOUVOUC Kal avTapoIBEG nou
OUVENAYETaI N IDI0KTNaia.

O1 enevduoeIC apxikd avayvwpidovTal oTny gUAoyn a&ia Toug NAEoV Tou KOOTOUG Guvalaync. Ta diabaipa
NnpogG NWANGN Kal Td XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU o< €UAoyn afia peow Tng KataoTaong
>uvoAikwv Eoddwv peTéneiTra napouaialovral atnyv eUAoyn a&ia Touc.

Ta npayuaTonoin®evTa kai Pn npaypatonoin8evra kepdn N {Nuieg Nou NPOKUNTOUV anod TIG HETABOAEG TNG
€UAoyNG a&iag Twv XPNHATOOIKOVOMIK®Y OTOIXEIWV TOU evepynTIkoU o€ eUAoyn a&ia péow Tng Karaoraong
>uvoNikwv Egodwv, avayvwpilovral otnv Kataotaon SuvoAikov EcoOdwv Tnv nepiodo nou npokUnTouv.

Mn npayuatonoin®évra kePONn 1 {nuiec nou npokUMTOUV anod TIG METABOAEC TG eUAoyng afiag
XPNUATOOIKOVOUIKWY OTOIXEiWV nou Ta&ivounénkav oav dlaBgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepaTikd ENAVEKTIMNONG €NEVOUCEWY. € MEPINTWON NWANONG 1 anopeinong Twv OIaBECIHWY NPOG
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIV, Ol CUOOWPEUHPEVEC aVaNpoOadpUoYEC eUAoyNG a&iag YeTagEpovTal
oTtnv Karaoraon Zuvolikwv Ecodwv.

O1 elhoyeg afieg Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €vepynTikoU nou eival dianpayuaTteloida o€
evepyeic ayopég npoadiopifovral and TIC TPEXOUTEC TIWEC npoo@opdg (bid price). Eav n ayopd yia €va
XPNMATOOIKOVOUIKO OTOIXEIO evepynTIkOU Oev €ival evepyn yia Ta pn dianpayuateloiya oToixeia, o ‘OpAog
npoadiopilel TIC eUAoYeC aiec pe Tn xprion HMeBOdwv anoTiunong. O1 uEBodol anoTipynong nepiAayBavouv
Xpron npoo(aTwyv cuvailaywv, avapopd O£ CUYKPIOIUa OTOIXEId Kal HEBOOOUC NPOoeEOPANONC TAUEIaKWY
POWV aVanpoCapHOOHEVEC WOTE VA avTIKAToNTPI(OUV TIC GUYKEKPIMEVEG CUVONKECG TOU EKOOTN.

O 'Ouidoc aflohoyei oe kaBe nuepounvia TnG Kataotaonc OIKOVOuIKNG Ofonc Katd noco Uundapxel
QVTIKEIPEVIKT &VOEIEn OTI €va XPnMATOOIKOVOMIKO MEPIOUCIAKO GOTOIXEID TOU EVEPYNTIKOU €XEl UMOOTEI
anopeinon otn AoyloTikr Tou a&ia. Ma PETOXEC ETAIPEINV MOU £XOUV TAEIVOUNOEl WG XPNHATOOIKOVOUIKA
oToixeia dlaBédia Mpog NWANGN, ONUAvTIKn 1 NapateTauevn Meiwon Tng €0Aoyng a&iag Tng HETOXNG
XauNAOTEPA anod To KOOTOC KTNONG ouvIoTa €vOeIEn anopsinong TG afiac. Av oToIXEI0BETEITAl anopeinon
™G a&iac, n ouoowpeupevn {NUIG nou unoloyileTal w¢ dlapopd PETAEU TOU KOOTOUC KTNONG Kal TNG
TpEXoUoag eUAoyng a&iag peiov onoladnnote {nUIG anoysiwong n onoia gixe avayvwpioBei NPonyoUpEVWG
otnv Karaoraon ZuvoAikwv Ecodwv, HETAPEPETAl and TO ANOBEUATIKO ENAVEKTIUNONG ENEVOUCEWV TNV
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Kataoraon SuvoAikov Ecodwv. O1 {NUIEC anopEinong TwV CUPHETOXIK®V TITAWV MOU KataxwpouvTal aTnv
KatdoTtaon ZuvoAikwv Ecodwv 0ev avaoTpepovTal HEow TNG KaTaoTaong ZuvoAikwv Ecodwv.

'Eva XpnuUATOOIKOVOUIKO OTOIXEIO TOU evepynTIkoU anoavayvwpileral 6tav o ‘'OJIAoG XAvel Tov EAeyxo eni
TwV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTd cupBaivel 0Tav Ta JdIKAIWKATA
Anyouv 1 petaBiBalovrar kai o ‘OWIAOG €xel HeTaBIBATE! OUTIWOWG OAOUC TOUG KIVOUVOUC Kal TIG avTaMOIBEC
Mou ouvenayerai n 1d1okTnaia.

O1 XpNHATOOIKOVOMIKEG UMOXPEWOEIG anoavayvwpilovral oTav n oudBaTikni deopeuon Tou Opilou yia
KaTaBoAn HETPNTWY 1 AAAWV XPNHATOOIKOVOUIK®Y HEGWV ArYEI, AKUPWVETAI ] EAAEIPETAL.

'OTav pia uQIoTAuevn XPNHATOOIKOVOMIKN UMOXpEWwon avTikabioTatal and pia aAAn and Tov idlo TpiTo
(daveioTtr)) Me ouolaoTIKG OIAPOPETIKOUG OpouG N OTav Ol UQIOTAYEVOl Opol MIAGC UMOXPEWGCNG
dlagoponololvTal oucIacTIka TOTE and-avayvwpileTal n  UQIOTAPEVN UMNOXPEWON, avayvwpidetralr n
dlagoponoinuevn kal n dlagopd HPeTA&U Twv dUo, avayvwpiletal otnv Katdotaon ZuvoAikwv EcOdwv
Xpnaong.

XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU Kal TWV UMNOXPEWCEWV CUPWN@ilovTal kal To kabapd nooo
eupavitetal TnGg Katdortaong OIKovoMIKAG Ogong, Wovo otav o ‘OpINOG €Xel TO VOMIKO OIKaiwPa Kal
npoTiBeTal va npofei oTov TAQUTOXPOVO dIAKAVOVIOUO TN anaiTnong kKai unoxXpEwang oTo kabapd noaod.

'E€0da kal €000a cupyn@idovral povo av kATl TETOIO ENITPENETAl and Ta nNpdTuna n 0Tav agopolv kEPON N
{NUIEC nmou npoékuwav anod Wia opdada napodoiwv  ouvaAdaywv, Onw¢ ouvaAAayEG ERMOpPIKOU
xapTopuAhakiou.

7.7 AnoB¢uara

Ta anoB<uaTta anoTiwvTal oTn XaunAOTepN TIUA WETAEU kOOTOUC Kal kaBapnc peuaTonoinaiung agiac. To
KOOTOC TWV €UNOPEUNATWV nepIAayBavel 0Aa Ta €€oda mnou npayuparonomneénkav woTe va Ppedolv oTo
TPEXOV Onueio evandBeonc. To KOOTOC TwV EUNOPEUNATWY KaBopileTal Je Baon To Yéoo oTabuIko KOoTOG. H
Kabapr) pEUCTONOINCIUN a&ia TWV EUNOPEUNATWV Eival N EKTIHOMEVN TIPN NOANCNG I TO EKTIHWUEVO KOOTOG
avTIKaTaoTaong oTnVv Kavovikn Asiroupyia Tou OpiAou peiov Ta ekTIHWMPEVA avaykaia KOaTn yia TNV NwANoT)
Touc. MpoBAewn yia PBpadéwc kivoudeva 1 anaflowpéva anobeuarta oxnuatileTal €pooov  KpiveTal
anapaitnTo.

7.8 EMNOpPIKEG ANAITHOEIG

O1 anairioeig and NEAATEG KATaxwpouvTal apxika oTnv gUAoyn a&ia Touc kal YETAYEVEOTEPA ANOTINWVTAI
OTO avanooBeoTo KOOTOC WE TN XPron Tou NpayuatikoU €NITOKIOU, AQAIPOUMEVWV Kal TV {NHIOV
anopeiwong. O1 {nuiec anopcinong (anwAesie¢ and emo@aAeic anaitnoeig) avayvwpilovral apou Angoei
unown n naAaidTnTa TOU UMoAoinou, N OIKOVOUIKA OuvatoTNTa TOUu MeAATn va NANPWOEl KAl N
anoTeAeopaTIkOTNTA Twv npoonadbeiwv €ionpa&ng. To nNodd TnG nNpoBAewnc sival n diagopd PETAEU TNC
AoyloTIKNG afiac Twv anaImoswy Kal TnNG napouoag a&iag TwV EKTIHWPEVWV HEAOVTIKDV TAUEIAKWV POV,
NPoeEoPAOUNEVWV PE TN PEBODO TOU MPayuaTikou eniTokiou. H endpkeia TnG NnpoBAEYnG eENICKONEITAl ouxva
0€ OUVOUAOUO E Ta I0TOPIKA NOCOOTA €i0NPA&NC Kal AAAOUC OIKOVOUIKOUC NApAyovTeG ol ornoiol ennpealouv
TNV €IoNpagiuoTnTa TWV anamnoswyv. To nood Tng {NuUIAg anopsiwonG kaTtaxwpeitar wg £€o0do oTnv
KatdoTaon ZuvoAikwv Ecodwv. AnoteAei noAiTikn Tou OpiAou va pnv diaypageTal Kayia anaitnon Péxpl va
€£avTANBoUV OAEG 01 BUVATEG VOUIKECG EVEPYEIEC YIA TNV gionpa&n Tng.

7.9 Tapeiaka d1a0€oi1pa Kail I00dUvapa TAPEIaK®OV J1Ia0ECiHWV

Ta Tapelaka diaBéaipa kal Tayeiaka 10odUvapa nepIAapBAvouV PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPOBECHIAKEG KATABETEIG, TPANEQKOUG Aoyapiaopoug unepavaAnynge, kabwg kai AANEG UWPNANG PEUCTOTNTAG
enevouoelg. O 'OpINog Bewpei TIC NPOBEOMIAKEG KATABEOEIG kal TIC enevOUOEIC UYNANG PEUCTOTNTAG Kal
XapnAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVQV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTa&nc Twv evonoinuevwv Kataotaoswv Tapsiakwv Powv, Ta XpnuaTika diaBoiya anotehouvTal ano
METPNTA Kal KATABECEIG O TPANE(EC KABWC kal XpnuUaTika diabéaipa onwg npoadiopilovTal avwTEPW.
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7.10 Mn KukAOQOpPOUVTA OTOIXEIO TOU EVEPYNTIKOU TASIVOUNHEVA WG KATEXOHUEVA NPOG NWANCH

Ta oTOIXEia TOU evepynTIkKoU Mou dlaTnpouvTal nNpoG NWANon cupnepiAauBavouv Ta Aoind oTolxXEia Tou
evepynTikoU (oupnepiAayBavopévng TNG unepagiac) kal Ta evowpaTta nayia nou o ‘OpIAog okonevel va
MOUAROEI EVTOG EVOC £TOUG and TNV NUEPOMNVIA TAEIVOUNOTG TOUG WG KATEXOUEVA NPOG NWANON.

Ta oTolxeia Tou evepynTIKOU Mou Ta&ivopoUvTal we KATEXOUEVA NPOG NMANGCT anoTIN®VTAl OTn XapnAoTeEpPN
agia peTa&l TnC AoyIoTIKNAC a&iac Toug auéowe NPIV TNV TAEIVOUNGT TOUC WG KATEXOMEVA NPOC NWANGCN, Kal
TNV €0Aoyr Toug a&ia peiov To KOOTOC NMWANONG. Ta OToixeia Tou evepynTikoU nou Ta&ivopouvtal wg
KaTexOHeva npog nwAnon dev unokelvtal oe andoBeon. To képdog N n {nuia nou npokUNTEl And Tnv
NWANCN Kal ENAVEKTIINON TWV KATEXOUEVWV MPOG NWANCN OTOIXEIWV TOU EVEPYNTIKOU CUWNEPIAUBAVETAI
oTa Aoind €o0oda kai Aoind £€oda, avtioToixa, otnv Kartaoraon ZuvoAikwv Ecddwv.

7.11 MeTOXIKO KEPAAQAIO

To PETOXIKO Ke@AAAIo NpoadiopileTal GUPPWVA KE TNV OVOUACTIKN a&ia Twv PETOXWV NMou £xouv £kdoBei. H
auénon petoxikoU Kepahaiou pe KATaBoAr PETPNT®V NepIAauBavel kabe dlapopd unép To dpTio Katd Tnv
apxIkr| €kdoan Tou JeToxIkoU KepaAaiou.

(a) 'E§oda au&nong HeToxikoU KepaAaiou

Ta apeoa €£00a OXETIKA ME TNV £KOOON VEWV WETOXWV ancikovilovral a@aipeTikd Twv Idiwv Kepahaiwv,
kaBapd and (popouc,.

(B) MepiopaTta HeETOX®OV
Ta pepiopata peETOXWV avayvwpilovral w¢ UnoxXpEwaon oTnv Xpnon nou eykpivovral anod Tnv [evikn
JUVEAEUON TwV PETOXWV TG ETaipeiac.

7.12 Adveia

Ta ddveia kartaxwpoUvTal apxikd otnv €UAoyn a&ia Toug, HEIWPEVA WPE Ta TUXOV dueoa €€oda yia Tnv
npaygaronoinon Tng ouval\aync. MeTayevéoTepa anoTIHWVTAI OTO aAvanooBeoTo KOOTOC PAcel Tng
HeBGOoU Tou npaypaTtikoU emiTokiou. Tuxov dia@opd HETAEU Tou eclonpaxBévroc nooou (kabapd ano
OXETIKA €E0da) kal TNG a&iac £Eo@AnonG avayvwpiletal otnv Kartdotaon ZuvoAlikwv Ecodwv katd Tn
dldpkeia Tou davelopoU BAcel TG HeBOOOU Tou NPAYHATIKOU EMITOKIOU.

Ta daveia kaTaxwpeouvTal OTIC BPAXUNPOBECHEG UNOXPEWTEIG EKTOG £av 0 ‘'OpIAOG diaTnpPEi avenipUAAKTa To
JIKaiwHa va PETAPEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WVEC WETA TNV nUEpounvia
KA€IoipaTog Twv OIKOVOUIK®OV KATAGTACEWV.

7.13 Aiakavoviopoi npakTopeiag anairnoswv (Factoring)

O1 dlakavoviopoi NpakTopeiac anaitnoswy Pe dikaimpa avaywyng kataxwpoUvTal apxXika atnv euloyn agia
TOUC WG UMOXPEWAN Npo¢ TNV ETaipeia npakTdpeuonc. =Tn OUVEXEID AnoTIJWVTAl OTO avandoBedTo KOOTOG
Baoel TN YeBOdOU TOU MPAyPaTikou €niTokiou. Tuxov diagopd PETAEU Tou sionpaxBévroc noool (kabapo
and oxeTIka £E0da) kal TnG a&iac eEoAnong avayvwpiletal otnv Katdoraon SuvoAikwv EcOdwv katd Tn
dldpkeia Tou daveiopoU BAcel TG YeBOdOU TOU NPAYHATIKOU EMITOKIOU.

Ta nood nou €Xouv nposionpaxdei and €Taipeie NPAKTOPEUONG, XWPIC OIKAIWUA avaywyng, MEI®VOUV TIC
anaiTrnosic ano NEAATEC.

7.14 ®opoloyia e100dnHaTog & avaBaAAOpEVOC pOpoG
H emBdpuvon TnG Xpnong HE (POPOUC E£I00DNMATOG aMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC, TOUG
avaBarAopEVOUC POPOUC Kal TIC JIaPOopEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.

e Tpéxouoa ®opoloyia EigcodnpaTog

O TpExwv PoOpoc unoloyileTal Bacsl Twv poporoyikwv KataoTaoewv OIKOVOUIKNAG O£onG KABE HIaG €K TwV
ETAIPEIOV MOU MEPIAAPBAvVOVTAl  OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, OUPQWVA HE TOUG
(POPOAOYIKOUC VOUOUC Mou IaxUouv aTnv EAAGDa ) GAa @opoloyikd nAaiola evTog TwV onoiwv AEIToupyoUuv
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ol BuyaTtpikéc eEwTepikoU. H danavn yia TpEXovTa PpoOpo €100dAUaToC nepIAaUBAveEl Tov GOPO EI00dNUATOC
nou npokunTel BAcel Twv KePOWV TNG KABE €TAIpEIQG ONWC AVAPOPPWVOVTAlI OTIC (POPOAOYIKEC TOUC
OnAwaoeIg Kal NPoBAEWEIC yia NPOCBETOUC POPOUC Kal MPOTAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA XPROEIC, Kal
unoAoyileTal cUPPWVA PE TIG BEOUOBETNHEVOUG 1] 0UCIACTIKG BECTHOBETNHEVOUC POPOAOYIKOUG CUVTEAEDTEC,

e AvapaAAropevn ®opoloyia Eicodnparog

AvaBal\dpevol popol ival o1 popol 1 ol POPONOYIKEC EAAPPUVCEIC NOU OXETICOVTAI E TA OIKOVOMIKA Bdpn i
OMEAN NMoOU NPOKUNTOUV OTNV Xpron ahAa £xouv ndn kataloyioTei f} 8a katahoyioToUv ano TIC POPOAOYIKEC
apxec oe OIaPOPETIKEG Xproeic. O avaBaAlAopevog popoc €100dNKaToC NpoadiopileTal Ye TNV HEBODO TNG
UMOXPEWONG NMoU NPOKUNTEl ano TIC NPOCWPIVES dIAPOPEC HETAEU TNG AOYIOTIKNG a&iag kal TNG POPOAOYIKAG
Baong Twv OTOIXEIWV TOU €vePYNTIKOU Kal TWV UMOXPEWOEWV. AvaBalOPEVOG GOpog €1000AKaTOg dev
AoyileTal €Gv npokUNTEl and TNV ApXIKN avayvwpion CTOoIXEioU evepynTikoU N naénTikoU o€ ouvaiiayn,
EKTOC EMIXEIPNUATIKNAG OUVEVWONG, N onoia oTav €yive n ouvaiiayn dev ennpeace oUTE TO AOYIOTIKO oUTE TO
(popohoyikd KEPDOG 1| {nia.

O1 avaBaMOpeveG (pOPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAlI WE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAMEVETAI VA €(QAPUOCTOUV OTN XPron Katd Tnv onoia 8a diakavoviaTei n anaitnon n n
unoxpEwaon, AappavovTag unown Toug (PopoAoyIKOUC CUVTEAESTEC (Kal (pOPOAOYIKOUC VOUOUG) Nou €XOUV
TeBei oe 10XU 1 ouolaoTika 1oxUouv WEXPI TNV nuepounvia Tng Kartdortaong OIKoVOMIKNG Ofong. e
nepinTwon aduvapiac oagouc npoadiopIoUoU TOU XPOVOU avaoTpoPnG TwV MNPoowpiviy Olapopmyv
€QPApHOTETAl 0 (POPOAOYIKOG CUVTEAEOTNG MOU I0XUEI KATA TNV €NOUEVN TNG NUEpounviag Tng Katdoraong
OIKOVOIKNG ©€ong Xpnaon.

O1 avaBaAAOPEVEG (QOPONOYIKEC anaiTnoel avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undp&el
MEMOVTIKO @opohoynTeéo KEPDOG Yia Tn Xpnoidonoinan Tng npoowpivig diagopds nou OnuIoupyel Tnv
avaBalAopevn  @opoloyikny anaitnon evw enaveEeTalovral O kABe nuepounvia TnG Kataortaong
OIKOVOUIKNG ©£0NC Kal PEIWVOVTAl KATA Tnv €ktaon nou Oev ival nAéov nmiBavo ot Ba eivar diaBéaipo
ENAPKEC (POpoAoYNTED KEPDOC YIa va ENITPEWEI TNV a&lonoinan TNG WQPEAEIAC PEPOUC I TOU GUVOAOU auTnG
NG avaBaidpevng PopoAoyIKiG anaitnong.

O avaBal\opevog @opoc €1000NUATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU NPOKUNTOUV anod
€nevOUOEeIC 0 BUYATPIKEC KAl OUVOEDEPEVEC ENIXEIPNOEIC, YE €EAipEDn TNV NEPINTWON NOU N avaoTpoPn Twv
NpoocwpIvwy dlaPopwv eAéyxeTal and Tov ‘Opido Kal €ival mbavo OTI ol NPoowpIveEC diapopec dev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 neplocdTeEPEC alAayeC OTIG avaBaMOUEVEG (POPOAOYIKEC anaITrOEIC I UNOXPEWOEIC avayvwpilovTal wg
HEPOG TWV PopoAoyIkwV €EO0dwV oTnV KataoTaon ZuvoAikwv EcOdwv Tng Xpriong. MOvo auTeg ol ETAROAEG
OTa OTOIXEIa TOU evEPYNTIKOU 1| OTIG UNOXPEWTEIG MOU ENNPEAOUV TIG NPOCWPIVEG SIAPOPES avayvwpilovTal
aneuBeiag ota idia ke@ahaia Tou OpiAoU, €XOUV WG ANOTEAEOUA TNV OXETIKA aAAayn oTIC avaBaANOPEVEC
(POPONOYIKEG ANAITAOEIC I) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng kabapnc Bonc.

7.15 NapoxEG 0TO NPOCWIIKO
(a) BpaxunpoOEeCHEG NAPOXEG

O1 BpaxunpoBeoPec NAPOXEC NPOC TO MPOCWMIKO O XPrHa Kai o€ €idog kataxwpoluvTal w¢ £6000 OTav
kaBioTavTal SOUAEUEVEC.

(B) Napoxég pera Tnv £€§0d0 and Tnv unnpeagia

O1 napoxec Yetd Tnv £€€000 anod Tnv unnpeoia nepIAaPBavouv TOCO NPOYPANUATA KABOPIOUEVWY EICPOPWV
000 Kal npoypdupaTa kaBopiopévwy napoXwv. To SOUAEUPEVO KOOTOG TWV NPOYPAUMATWY KABOPIOUEVRV
EI0POPWV KATAXWPEITAl ¢ €000 oTnNV NePiodo nou agopd.

H unoxpéwaon nou kataxwpeital oTnv Kataotaon OIKovouIKnG ©€0NnG yia Ta NpoypappuaTa KadopIoPEVWY
napoxwv eival n napovoa agia Tng dEopeuong yia Tnv kaBopiopévn napoxr. H d€opeuan TG KaBopIoPEVNG
napoxnc unoAoyileTal £TNOiwG ano aveEapTnTo avaloyioTr HE T Xprnon Tng YeBddou Tng npoBeBANUEVNG
NIOTWTIKAG povadoc (projected unit credit method).
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O1 PETAPBOAEG OTIC UNOXPEWOEIC TOU NPOYPAUMATOC KaBOPIOPEVWY NAPOXWV Mou OXeTICovTal PE TO KOOTOG
TpEXOUOAC anacXOoAnonc Kal To XPNUATOOIKOVOUIKO KOOTOG and TOKouc avayvwpifovral otnv Karaoraon
JuvoAlkwv EcOdwv, evw Ta avaloyioTika kEPON ) {NUIEC Mou MPOKUMTOUV dnd ENAVEKTIUNOEIC AOYW
MeTaBoAwv Twv napadoxwv, kataxwpouvTtal oTnv Kataoraon Aoinwv ZuvoAikwv Ecddwv.

To €MTOKIO MNPOEEOPANCNG TwWV KABOPIOPEVWY UNOXPEWOEWV HETA Tnv €E0d0 and Tnv unnpeoia
npoaodlopileTal He ava®opa o€ anodOoEIC TNG ayopdc, UWNANG NoldTNTAG ETAIPIKWY OJOAOYWV KATA TN ANEN
NG Nepiodou avapopdac.

(y) Napoxég TepHaTiogoU TNG anacXoAnong

O1 napoxég TepuaTiopgoU TNG anacxoAnong nAnpwvovtal otav ol epyaldyevol anoxwpolv npiv Tnv
nuepopnvia ouvra&lodotioswec. O 'OMINOC KATaXWPEl AUTEC TIC MAPOXEC OTav OeOueUETal, €iTE OTAV
TepuaTilel TNV anacXoAnon unapxovtwv epyalopevmV oUPPVa PE £va AENTOPEPEC NPOYPAKA YIA TO OMoio
Oev unapyel meavoTnTa anoouponc, €iTe OTav NPOCPEPEI AUTEG TIC NAPOXEC WG KivnTpo yia eBsAouacia
anoxwpnon. MNMapoxec TEPUATIOPOU TNG ANAaoXOANnoNnG nou ogeilovral 12 Wnveg YETA TNV nUEPOMNVIA TNG
KataoTraong Oikovopikng ©€ang npoeEo@AolvTal atnv napoloa a&ia Toug.

>TnV NePINTWOon TepPATIoPoU anaoxoAnongG nou undapxel aduvayia npoadiopiouou Twv epyalopévmy nou Ba
KAvouv Xprion auTtwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aAAd yvwoTonoinon wg evOeXOUevn
unoxpEwan.

7.16 NpoBAéywsig

0] npoB)\anaq oxnpan(ovml ortav:
Ynapyel Mia napoloa VOUIKR 1 TEKMAIPOMEVN UMOXPEWON WG AMOTEAEOHA YEYOVOTWV TOU
napeAbovTog,
e Eivai mBavodv 0TI 6a anartnBei ekpor) Nopwv yia d1IaKavoviouo TN UNoXpEwaonc,
e To anarroUpevo Nocoo pnopei va anoTiundei agidnioTa.

O1 npoBAgweic enaveEeTalovral aTo TEAOG KABE xpriong kai npoodpuolovTal €T0I WOTE va aneikovifouv TIG
KaAUTEPEC DUVATEC eXTIUNOEIC. Av Oev eival NnAéov miBavo ot Ba anaiTnBei Yia ekpor] NOPwWV NPOKEIKMEVOU va
dlakavovIOoTEl Pia unoXpEwan yia Tnv onoia £xel non oxnuatiodei NpOBAEWN, TOTE AUTH) avaoTPEPETAI.

O1 npoBA&yeig unohoyiCovTal otnv napouca a&ia Twv €£6dwv Ta onoia, Bacel TNG KAAUTEPNG EKTIINONG TNG
dloiknong, anairoUvral va kaAUyouv Tnv napolod UMOXPEWON Tnv nuepounvia Tng Kataoraong
OIKOVOMIKNG ©@£0nG. To NPoeEO@ANTIKO EMITOKIO MOU XPNOIKONOIEITAl yid TOV NpoadIopIoKo Tng napoloag
a&iag avTikaTonTpilel TIC TPEXOUOEG AYOPAIEG EKTIUNOEIC YIa TN XPOVIKN a&ia Tou XpriHaTog Kal au§noeig nou
a@opoUV TN CUYKEKPIKEVN UNOXPEWON).

Y€ NEPINTWOEIG OMOU I €KPON OIKOVOUIK®WY MOPWV WC ANOTEAECHUA NAPOUCWV OEOUEUOEWY BewpeiTal un
néavn, n To Nood TnNG NPORAewnc dev Ynopei va ekTiunBei agionioTa, dev avayvwpileTal kapia unoxpewaon
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €av €EeTAlETAI OTA NAGIOId HIA OUVEVWONG ENIXEIPAOEWY. AUTEG Ol
EVOEXOUEVEC UNOXPEWOEIC avayvwpilovTal oTa nAdiold TnG KaTavoung Tou KOOTOUG anoKTNONG OTa OToIxXEIa
TOU VEPYNTIKOU Kal OTIC UMOXPEWOEIC KATA TNV OUVEVWOT) ENIXEIPNOcwY. Ol eVOEXOUEVEG UNMOXPEWOEIC OEV
avayvwpilovTal oTIC OIKOVOUIKEC KATAOTACEIC AAAG YVWOTONOIOUVTAl, EKTOG av N MBavoTnTa eKpowv NOpwv
Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OMEAN gival eAaxioTn. MOaveg eI0poéG anod OIKOVOUIKA OQEAN yia Tov
'‘Oyiho nou dev nAnpoUv akOUn Td KPITAPId €VOC MEPIOUCIAKOU OTOIXEioU BewpouvTal evOEXOUEVEC
anaiTrnosIC Kal yvwaoTomnoloUvTal EpOCOV N €I0PON OIKOVOUIKWV OPEA®V €ival moavn.

7.17 KpaTiKEG ENIXOPNYNOEIG

O KpaTIKEG EMIXOPNYNOEIC KaTaxwpouvTal otnv eUAoyn afia Toug oTav undpxel n PBefaidtnta o1l n
enixopriynon 6a eionpaxbei kalr o 'OUIAoC 8a CUUHOPPWOEI PE OAOUC TOUG OXETIKOUC OpoucG. Ol KPaTIKEG
ENIXopnynoeig nou agopolv dandveg, kataxwpouvTal otnv Kartdortaon Zuvolikwv Ecodwv oTav
KaTaywpeital kai n enixopnyoupevn dandavn £Tol WOTE va UNAPXEl AavTIOToIXIon Tou €00douU e Tn danavn.
O1 KpaTIKEC enIXopnynosiC nou npoopidovTal yia ayopd nayiou €EoNAIOPOU, KaTaxwpouvTal OTIG
UMOXPEWOEIC KAl MIOTOVOVTAl OTIC arnooRECEIC OXETIKEG WE TO KOOTOG NwANROswv, oTnv Katdortaon
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SuvoNikwv EcOdwv, pe Tn MEBODO TnNG oTabepnc anooBeong oUUQpWva PE TN JIAPKEId TNG aVapeEVOUEVNG
WPENUNG NG TWV aVTIOTOIXWV EMIXOPNYOUHEVWY nayiwv.

7.18 Avayvmpion 000wV Kal 5063wV

‘Egoda: Ta £0oda nepihappavouv Tnv gudoyn a&ia Twv NwARCEWV ayabwv Kal TnG Napoxnc UMnNpeciwy,
kaBapd anod TOUC aVAKTWUEVOUC (POPOUC, EKNTWOEIC Kal ENIOTPOPEC. Ta dieTalpika £0oda pEoa aTtov ‘OpIAo
anaAsipovTal nAnpwe. H avayvawpion Twv 000wV YIVETAl WG €ENG:

(a) MNapoyr unnpeoiwv

H ETaipeia napéxel TIC UNNPECIEC TNG TOOO OF IDIWTEG A0BEeVEIG-NEAATEG 000 Kal O£ A0BeveiG-NEAATEG nou
KaAUnTovTal PECW TwV OUVeEPYAlOPEVWV aCQAAIOTIKOV TAMEIWV KAl aoPaAIoTIKOV opyaviopwv. Mo
OUYKEKPIMEVA, O BACIKOG ao@ANIGTIKOG (POPEAC HE ToV onoio ouvepyaletal o 'OpiIAoc kal n ETaipeia sival o
EONMYY. AgiCel va onpeiwBei oT1, oI ETaipeieg Tou OpiAOU £XOUV OUVAWEI OUPPWVIEC HECW TWV OMOIWV Ol
aoBeveic kaAunTovTal NARPWE N HEPIKWS wE NPoG Ta £€00a Toug (MPooUPPWVNPEVN apoifn) os OTI apopd
eNEPBAoEIC avoIXTnG Kapdiag, afoVIKEC Kal PayvnTIKEG Topoypagiec, apBponAacTikeéc, AiBoTpiyieg, k.a. Ol
AogpahioTikoi Opyaviodoi Pe Toug onoioug ouvepyaleTal n Etaipeia, apopolv ao@alioTIKEG ETAIPIEC ToU
€0wTePIKOU aAAG kal Tou eEwTepikoU. Ta £ooda AoyilovTal Je Baon To aTadio OAOKARPWONG TNG UNNPECIAC
oT0 kaBapo Nood Nou avaueveTal va elonpayBei ava karnyopia.

(B) MwArioeic ayabav

O1 nwAnoeic ayabwv avayvwpidovral otav o ‘Ouihog napadidel Ta ayada oToug NeAdTeC, Ta ayabd yivovral
anodekTd and auToug Kal n ionpagn Tng anaitnong ival eEacpaNiopévn.

(v) Eooda arno Tokoug

Ta €0oda and TOKoug avayvwpifovralr Bacel Xpovikng avahoyiag kai Ye Tnv xpnon Tou NpaypaTtikou
emiTokiou. ‘'OTav UNAPXEl AMOMEIWON TWV ANAITACEWY, N AOYIOTIKN afia auT®V HEIWVETAI OTO AVAKTTOIUO
nood TOUC TO orfoio €ival n napouod a&ia Twv aVAPEVOUEVWV HEAAOVTIKWV TAUEIOKWYV POWV
NPOEEOPAOUPEVWV HIE TO APXIKO NPAyUaTikO ENITOKIO. TNV CUVEXeEIa AoyilovTal TOKol JE To id10 ENITOKIO €ni
NG anopeiwpévng (veag AoyioTiknG) a&iac.

(0) Eooda ano pepiouara

Ta pepiopata, avayvwpifovTal wg €0oda, éTav BspeNinveTal To Sikaiwpa gionpagng Toug, GnAadn katd Tnv
nUepopnvia €ykpiong Tng diavoung Toug ano Tn Mevikr ZuvéAeuon Tng kabe eTaipeiac.

'E€0da: Ta £E8oda avayvwpilovrar otnv Kataotaon Suvolikwv EcOdwv oe dedouleupévn Baon. Ol
NANPWKEC Mou npayuaTonoloUvVTal yid AEITOUPYIKEC HICBWOEIG WETApEpPovTal oTnV Kataoraaon SUVOAIKWV
Ecodwv wg €£0da, katd To xpdvo Xpnoewg Tou MioBiou. Ta &Eoda and TOkoug avayvwpilovral o€
0edouAeupEvn Baon.

7.19 XpnuaToolKoVvouIKa epyaleia

Ta Baoikd epyakeia Tou Opilou eival Ta PETPNTA, O TPANEQKEC KATABECEIC Kal oI BpaxunpOBeoUeg
anaiTrnosiC Kal UnoxXpewaoelC. AgdopEvng TNG BpaxunpdBeoune Kupiwg QUOEWG TwV EPYAAEIOV QUTWV, N
dloiknon Tou Opilou nioTevel OTI n €UAoyn afia Toug ouciacTikd TauTiletar Pe Tnv afia oTnv onoia
aneikovifovTtal ata AoyioTikd BiBAia Tou Opilou. EminpdoBera, n Aloiknon nioTevel OTI T €MITOKIA NOU
kataBaMovTal e oxéon We Ta ouvapBivra davela 1000UVAPOUV HE Ta TPEXovTa €UAOya €MITOKIA TNG
ayopdc kal oUVEN®C, sV OUVTPEXOUV Ol NPOoUMNoBETEIC 0onolaodnnoTe NPooapuoync TN agiag atnv onoia
aneikovifovTal ol UNoXPewaelG auTeG. O 'OIAOG eV XPNOILOMOIEI XPNHATOOIKOVOUIKA Napaywyd.

7.20 Mi10O®OoEIq

H ETaipeia €ival o JIoBwTnC:
(a) NeIToupyiIKeq LIOBWOEIG

MIGOWOEIC OMOU oUdINOWE oI KivOUVOl Kal avTauolBEG TnG 1IDI0KTNCIag diaTneouvTal and Tov eKPICOWTN
(15010kTATN) TA&IVOPOUVTAl WG AEITOUPYIKES MIOBWOEIG. O NANPWHES NOU YivOVTal yia AEITOUPYIKEG ICOWOEIG
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(kaBapég and TuXOV KivnTpa Nou NpoopEPBNKav anod Tov ekPIcdwTN) avayvwpilovTal we £60da ye Baon Tnv
oTaBepn) pEBodo (avahoyika) katda Tnv didpkeia TnG MioBwanc.

(B) XpnuarooikovouIkeS LHIoBwOoEIC

MioBwoeic nayiov onou o ‘OpiAog diatnpel ouciwdwg OAOUC Toug KIVOUVOUC Kal TIC avTaoIBEC TNG
10lokTnoiag, Ta&ivodoUvTal G XPNUATOOIKOVOUIKEG MIOBWOEIC. O  XPNMATOOIKOVOMIKEC  HIOBWOEIG
KeaAaionoloUvtal Pe Tnv €vapén Tng Miobwong, oTn xaunAoTepn METAEU TNG €uAoyng agiac Tou
MIoBwpEvou nayiou aToixeiou i TNG napouaacg agiag Twv eAaxioTwv PIoBwpdTtwy. Kade pioBwua enmpepileTal
METAEU TNG UNOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €E00wV, £TOI WOTE VA EMITUYXAVETAl é&va oTaBePO
EMTOKIO OTNV UMOAEINOMPEVN XPNHUATOOIKOVOUIKI unoxpewaon. Ol avTioTOIXEG UNOXPEWOEIC and HIcdwuara,
KaBapéc and XpnuUAaToolkovouika €Eoda, aneikovilovral ota Adveia. O1 TOkol avayvwpilovralr oTnv
KaTtaoraon ZuvoAikov Ecddwv Tng xpnong katd Tn didpkela Tng nepiddou Tng piobwong. Ta nayia yia Ta
onoia £xouv ouvagpBei XpnUATOOIKOVOUIKEC WIOBWMOEIC, anooBEvovTal oTn HIKPOTEPN MEPiodo, ONWG auTh
kaBopileTal, anodé Tnv w@EAIUN {wr Kal To Xpovo Tne MioBwaong, oTIC NepINTWOEIG nou dev peTaBiBalerai n
KUpIOTNTA TOU nayiou.

H ETaipeia €ival o ekIobwTNC:
NEITOUPYIKEG LITBWOEIC

>TOIXEIQ TOU EVEPYNTIKOU TA ornoia HIcOWvVoVTal OE TPITOUG WE ASITOUPYIKEC CUMBATEIC NepIAapBaAvovTal oTa
MN KUKAOQPOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU, OTN KATNYopid TwWV EVOWHATWVY NAYiwV Kal TwV eNevOUCEWV
oe akivnta. Ta ndayia autd anooBévovral ortn didpkeld TNG W@EAIMNG {wNG Toug Onw¢ Kalr Ta
1dloxpnoigonoloUeva and Tnv Etaipeia nayia. To £€00d0 and Ta evoikia avayvwpileTal ota €00da Tnv
nepiodo Tnv onoia apopouv CUUPWVA WE T OXETIKN gUPBacn evoikiaonc.

7.21 Képdn ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoloyifovral diaipwvrag Ta kabapd képdn nou avaloyoUv OTOUG
METOXOUC TNG UNTPIKNG ETAIPEIAC UE TOV PHECO OTABUIONEVO APIBUO KOIVWV PETOXWV MOU gival € KUKAogopia
KaTta Tn didpkeia kabe £Touc, €EQIPWVTAC TOV PECO OPO TWV KOIVWV PETOXWV MOU anokTndnkav wg idleg
METOXEC,

Ta peiwpéva kEPON ava petoxr unohoyilovrar diaipwvTag To kabapd kéPOOG nou anodideTal aToug
METOXOUC TNG MNTPIKNAG (apoU apalpedei 0 TOKOC Ml TWV PETATPEWIHWV PETOXWV HETA POPWV) PE TOV UECO
OTaBUIoOPEVO apIBPO TWV HETOXWV O KUKAOMOpIa kata Tn OIdpKeld Tou €Touc (MPOCApHOCHEVO YIa TNV
€Nidpaon TwV AnoUeIoUPEVOV JETATPEWILWY HETOXWV).

O pPEoOC OTABUIOUEVOG apIBUOC TWV KOIVWV HETOXWV Of KUKAoQopia katd Tn JIApKeld TnG AOYIOTIKAC
nepiodou Kai yia OAeG TIG napouaialOpeVeG AOYIOTIKEG NePIODOUC NPOoapUodeTal yia yeyovoTd nou €Xouv
METABAAEI TOV apIBUO TWV KOIVWV PETOXWV GE KUKAOQOPIa Xwpic avTiaToixn METABOAr oToug ndpouc.

8. ZnuavTikEG AOyIOTIKEG EKTIMNOEIG kKAl napadox£g TnG dioiknong

(a) NapadoyxEg TnG dioiknong
O1 Baoikég kpiosic nou npayuatonolei n Aioiknon Tou OPiAOU Kal MoU £XOUV TNV ONHAvVTIKOTEPN enidpacn
0Ta noad nou avayvwpiovral aTig OIKOVOUIKEG KaTaoTaoelg oxXeTI(ovVTal KUPIWG HE:

Ta&ivopnon XpnHaTooiKOVOHIK®V Méowv

O1 AOYIOTIKEG apX&C nou epappolel o 'OpIAog anaitolv TNV Tagivounon TWV XPNHATOOIKOVOUIKWY GTOIXEIWY
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV andkTNor ToUG, o€ dIaPOPETIKEG KATNYOPIEC:

e Enevdlosic kaTexopevee w¢ Tn Anén. MNa Tnv Ta&ivounon evog oToIXEiou oTnVv KATnyopia auth, n
Aloiknaon €€eTalel eav nAnpouvTal Ta KkpiTrpia Tou AAM 39 Kal GUYKEKPIPEVA TO KATA NOGO 0 ‘OUIAOC
&xel TNV NpdBeaN Kal TNV IKAVOTNTA Va TIG KPATAOEl €wG Tn ANEn TOUG.

e  XpnUATOOIKOVOMIKA PECA KATEXOUEVA YIa EUNOPIKOUC okomnoUG. XTNV KATnyopia auTr evTacoovTal ol
enevOUCEIC Kal Ta Napaywya nou dnuioupyolvTal KUping Je oKono Tnv eniTeugn Bpaxunpobeaou
KEpOOUG.
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e XpNUATOOIKOVOUIKG OTOIXEId TOU evepynTikoU Kal UMOXPEWwoelC ot eUAoyn afia péow TNG
KatdoTaong Zuvohikwv Ecodwv. H Ta&ivounon piac enévduonc oTnv Katnyopia autr, sEaptaTtal
anod Tov TPOMOo Mou anoTiha n Aioiknon Tnv anodoTikOTNTa Kai Tov kivduvo Tng enévduonc. 'Etol,
oTNV KATnyopia auTn evrdcoovTal Kal enevOUCEIG NMou OeV AVIKOUV OTO €UMOPIKO XapTOPUAAKIO
aM\a OoTO XapTOPUAAKIO ENIXEIPNHATIKWY CUHHPETOXWV Kal NapakoAouBolvTal E0wTEPIKA, cUNPWVA
Je Tn oTpaTnyikn Tou Opidou, oTnv €UAoyn a&ia Touc.

(B) EKTIHNOEIG Kal YNOOECEIG

JUYKeKpIPEva nood Ta onoia nepihapPavovral f ennpealouv TIc Olkovopikée KataoTdosig, kabwe kai TIG
OXETIKEC YVWOTOMOINCEIC EKTIMWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA WE AgieG I} GUVOIKEG ol
oroiec dev eival duvaTov va eival ywoTeG Je BefaidTnTa Katd Tnv nepiodo oUvTagnc Twv OIKOVOUIK®MV
Kataotdoswv. Mia AoylOTIK) €kTigynon Oewpeital onuavTikn O0Tav  €ival  onuavTtikn  yia  Tnv
XPNUATOOIKOVOUIKN KatdoTtaon kai Tnv Kataotaon XuvoAikwv Ecodwv Tou Opikou kal anartei TIG nio
OUOKOAEG, UMOKEIYEVIKEG T NEPINAOKEG Kpioelc TNG Aloiknong. O 'OpIAoC a&loAoyel TETOIEC EKTIUNOEIG OE
ouvexn PBaon, Baci{OPEVOC OTA aAnOTEAEOPATA Tou nNApeABOVTOC Kal OTNV EWNEIPIQ, O OUCKEWEIC HE
€10IkoUG, O€ TAOEIG Kal o€ AANEG HEBODOUG 01 onoieg BewpoUvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKEG, ONwWG
€niong kai TIC NPOBAEWEIC OXETIKA JE TO NWG AUTA eVOEXETAI va AAAGEOUV OTO PEANOV.

ZuveVWOEIG ENIXEIPNOEWV

Katd Tnv apyikn avayvopion Ta OToIXEid Tou evepynTikoU KABwC Kal Ol UMNOXPEWOEIC TNG AMOKTWHEVNG
enixeipnong oupnepiAauBavovTal oTig evonoinuéveg OIkovouikeG KaTaoTaoelg oTig eUAoyeG agieg Toug. Kata
TNV ENIPETPNON TWV EUAOYWV a§iwv n Aloiknon XPnoIUoroIEl EKTIUAOEIG OXETIKA WE TIG HEANOVTIKEG TAMEIKEG
POEC, WOTOOO TA NPAYHATIKA anoTeAéopata evdéxetal va diapépouv. OnoiadnnoTe alhayn oTnv eniPETpnon
META TNV apyikn avayvopion 8a ennpedcel Tnv EMPETPNON TNG unepagiac.

‘EAeyxol Anopgimong Ynepagiag kai AuAwv ZToixeinv Tou EvepynTikoU pHe AnEpIopioTn Q@EAINN
Zwn

O 'OpINOG DlevEPYE] TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIac kal TwV AUAWV OTOIXEIWV ToU evepynTIKOU
Me anepiopioTn didpkeia {wng nou €xouv NpokUWel and BuyaTpIKEG KAl OUYYEVEIC, TOUAdXIOTOV OE €TNOIA
Baon n kar onote undpyel EVOEIEN yia anopeiwon, cUPPwva e TiG diaTagelig Tou AAM 36. Mpokelpévou va
dlamioTwBei av ouvTpEXouv AOYOI anopeiwong, anaiteital o unoAoyiopdg TnG a&iag xpriong kai Tng eUAoyng
a&iag anopeiwpévnG KaTd TO KOOTOG NWANCNG TNG ENIXEIPNUATIKAG HMovadag. Zuvnbwg xpnaidonololuvtai ol
MEBodOI napoucag afiag Tapelak®wv powv, N anoTihnon Pdcel JOEIKTWV OHOEIdWV ouvaAAaywv
EMNIXEIPNOEWVY Mou dianpaypatelovTal o evepyd ayopd Kai n XpnuaTioTnpiakn Tiun. Ma tnv epapuoyn Tov
OUYKEKPIMEVOV pEBOdWY, n Aloiknon anaiTeital va XpnolYonoIrosl OTOIXEId ONWG EKTINWHEVN MEANOVTIKN
Kepdogopia TN BUYaTPIKNG, ENIXEIPNHATIKG OxEdIa kaBwE kal aToIXEId TNG ayopdc, OnNwe ENITOKIA K.Ar.

e Anopciwon Evoopatwv MNayiowv

Ta evowuaTa nayia oToixeia eAEyXovTal yia oKonoug anopeinaong oTav yeyovoTa ) aAAayEG OTIC GUVONKEG
unodnAWvouV OTI N AOYIOTIKN Toug a&ia Ynopei va unv ival avaktnoiun. a Tov unoAoyiopo TnG agiag Adyw
Xprong n Aioiknon ekTIG TIC MEANOVTIKEG TAMEIQKEG POEC AMO TO MEPIOUCIAKO OTOIXEIO 1 Tn Hovada
TAPEIGKNC PONG Kal EMAEYEl TOV KATAANAO GUVTEAEDTH NPoEOPANCNC yia va unoloyiosl Tnv napouoa atia
TWV MEAOVTIKWOV TAPEIAKWY POQV.

e  Q@éNiPn Zwf ANOOBECIHWV ZTOIXEIWV
H Aioiknon e€etalel TIC wPENPEG {WEC TWV ANOCPRECINWV OTOIXEIWV Ot KABe Xprion. Tnv 31/12/2016 n
AI0iKNoN €KTIUA OTI 0l WPENPEC {WEC AVTINPOCWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
evepynTikoU (BAéne Znueiwon 7.3 & 7.4).

e ExTipnon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEowv

O unohoyiopog TNG EUAOYNG agiag TV XpnHATOOIKOVOUIKWY GTOIXEIWY TOU EvePyNTIKOU Kal nadnTikoU yia Ta
oroia dev undpyouv ONUOCIEUMEVEG TIMEG ayopdc, anaiTel Tn XPNOIMOMOINGN OUYKEKPIMEVWV TEXVIKWOV

64



@ uyzia

ekTiunonc. O unoAoylopog TNG UAoyng a&iac Toug anaitei dIaPoOpwV €WV EKTIUACEIG. OI ONUAVTIKOTEPEG
a@opouV OTNV EKTIKMNON TV dIaPOpwV KIVOUVWY OTOUG OMoiouG UNOKEIVTAl TO HEDO, ONWG ENIXEIPNHATIKOC
Kivduvog, KivOUvoC peuaTOTNTAC KTA., KAl EKTIMNON TWV MEAAOVTIK®Y MPOONTIKWY KEPDOPOPIAC EMIXEIPHOEWY
O€ NEPINTWON ANOTIUNONG GUUHETOXIKWV TITAWV.

e Anopeimon XpnUAaTooiKOVOHIK®OV Mécwv

O 'OpiAog akohouBei T odnyieg Tou AAM 39 yia Tov €AeyXo anopsiwong Tng a&iag Twv enevdUTEWV ToU.
KaTa Tnv npocdIopiouo Tou NOTE Wia enévduon €XEl unodTel anopeiwon Tng agia Tng o OpIAoG exTIpa, pad
Me dA\oug napdayovTec, Tn JIAPKEIA N TNV EKTACN NMOu n UAoyn a&ia piag enévduong eival XapnAoTepn Tou
KOOTOUG, YEYOVOC TO OMOio HMopel va anoTeAéosl pia  avTiKEIMevIKn  &vOeliEn  anopesiwong, TN
XPNHATOOIKOVOUIKN BIwOIUOTNTA Kal TIG BpaxunpOBeCUEC NPOONTIKEG EMIXEIPNHATIKEG NOAITIKEG, TO WEAOV
NG €névduong, oupnepIAaUBavodEvey  Napayovtwyv Onwg n  enidoon Tng Blounxaviag kalr Tou
ENIXEIpNUATIKOU KAGOOU, O aANayEC OTnVv TEXVOAOYIa Kal OTIC AEITOUPYIKEG KAl XPNHATOOOTIKEG TAUEIAKEG

POEG.
e TMpoBAewn yia ®opo EicodnpaTog

H npoBAewn yia @opo €100dnpaToc We Baon To AAM 12 unoloyileTal Pe ekTidnon Twv Qopwv nou Ba
KaTapAnBouv aTIC (POPOAOYIKEC APXEC Kal NEPIANAUBAVEI TOV TpEXOVTA POPO €1000NUATOC yia KABe xprion Kai
nPORAEYn yia Toug NPOCBETOUG (POPOUG Nou NiIBavov va NPokUWouV o€ PopPoAoYIKOUG EAEYXOUG,.

O1 eTaipeieg Tou OpiAoU UNOKeIVTal O JIAPOPETIKEG VOUOBETIEG (popoAoyiac €1000AUAToG. Ma To GUVOAIKO
npoadIopiono TNG NPOBAEWnNC via @opo €100dAPATog, onwc napouoialetal otnv Katdotaon OIKOVOUIKNG
©gong, anarrouvTal ONUAVTIKEG EKTIUAOEIG. A OUYKEKPIPEVEG OUVAANAYEG Kkal  UMoAoyiopoug, O
npoodIopIoKOG TNG TEANKNAG @opoAoyiag eivar aBéBaiog. O ‘OpiIlog  avayvwpilel UNOXPEWOEIG Yia
npoBAenopeva gopoloyika {nTHuaTa Pe Baon unoAoylopouc yia To KaTd ndco Ba npokUWel eMnPOodeTn
(popoAoyia. ‘'Onou To TEAIKO (POPOAOYIKO ANOTEAECHA AUT®Y TWV {NTNUATWV dlapEépPEl anod To Nogd Nou £XEl
apxika avayvwpioTei ol dIapopEC ennpealouv TNV NPOBAEWn yia GOpo €100dNKATOG Kal yia avaBaidpevn
(popoAoyia oTnv nNepiodo Mou £yIVE 0 NPoadIopIoHOG.

e ABEBain ékBacn EKKPEPMV ENISIKWV UNOBECEWV

O 'OpIAoG €EeTATEl TIG EKKPEWEIC DIKACTIKEC UNOBEDEIC o kABe nuepopnvia Tng Kataotaong OIKOVOUIKNG
©£anG kal npoXwpei oe dievepyelia NPOPAEWEWV yia enidIKeC UNoBETEIC kaTa Tou Opiou, BAcel aToIXEIWV Kal
ekTIHNOgwY TNG NOMIKAC Ynnpeoiag Tou Opihou, Ta onoia NpokUNTouv BACEl TWV NPOOPATWV EEENIEEWV TwV
unoBéoswv nou diaxeipiCeTal (BAEne Znueiwon 11.32 A).

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIMOV

AvaBal\opevn (popoAoyiki anaitnon avayvwpiletal yia OAEG TIG axpnoIKonoinTEG POPOAOYIKES {nUieg aTovV
Babuo nou eivar mBavo oTI 6a uNAPEoUV ENAPKN POPOAOYIKA KEPDON nMou 6a cupwn@IoToUV HE AUTEG TIC
popoloyikéG {nuiec. Ma Tov kaBopiouo Tou UYoug TNG avaBarAOPeVNC (POPOAOYIKNG anaiTnong Nou UMopei
va avayvwpioTel anairoUvTal OnUavTikEG KPIoEIG Kal ekTIUACEIC TG Aloiknong Tou Opilou, ol onoieg
BacilovTal oTa PEANOVTIKA (POPOAOYIKA KEPON OE GUVOUAOHO HE TIC HEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBoUv (BAéne Znueiwon 11.7).

o TMpoBAéyweig yia Emo@aleic AnaiTRoeIg

O 'OpIhog dlevepyel NPOBAEWEIC YIa €NIOPAAEIC ANAITAOEIG O OXEON WE OUYKEKPIMEVOUG MNEAATEC OTAV
unapyouv dedopeva n evOEIEEIC ol onoiec kaTadelkvuouv OTI N €ionpa&n TNG OXETIKAC anaiTnong oto cUVOAO
NG f KaTa éva PEpog dev eival mbavr). H Aloiknon Tou Opilou npoPaivel o NePIOdIKT) ENAVEKTIUNGN TNG
ENAPKEIAC TNG NPOPRAEWYNC OXETIKA HE TIC ENICPAAEIG aNaITAOEIC O oUVAPTNON TNG MNICTWTIKAG TNE NOMTIKAC
kal Aaupdavovrtag unoyn otoixeia TnG Nopikng Ynnpeoiag Tou Opidou, Ta onoia npokUnTouv Pdoel
ene€epyaoiac I0TopIKWV dEDOUEVWY Kal MPOoPaTwy EENiEewv Twv UNoBEcewV nou diaxelpileTal.

65



@ uyzia

e Ynoxpewoeig ap. 100 N. 4172/2013 — «Claw-Back» kail «Rebate»

Ano Tov IoUAIo 2013 TéBNKav o€ epappoyn, cUPPwva Je To apbpo 100 Tou v.4172/2013, Ta €ENc:

a) o unxaviopog autopatng eniotpodng (Claw-back) danavwv voonAeiag, SIayvwoTIKOV €EETACEWV Kal
(puoIkoBepaneiac. BAosl TOU OUYKEKPIYEVOU pnxaviopoU, n pnvigia dandvn Tou EBvikoUu Opyaviopou
Mapoxnc Ynnpeoiwv Yyesiag (EOMYY) yia OlayvwoTIKEC €EeTACEIC, voonAsia kal QuUOIKoBepansieC nou
napexovral and oupBeBANUEVOUC IBIMTEC NAPOXOUC UMNPEDINV Uyeiag, dev Pnopei va unepBaivel To 1/12
TWV EYKEKPILEVWYV MIOTMOEWV ToU NpoUnoAoyiopou Tou EONYY. To unepBalhov nooo, To onoio avalnTeital
€K WEpoug Tou EONYY and Toug CUMPBEBANUEVOUC IDIMTEC MAPOXOUC TWV AVWTEPW UMNPECIQV UYEIaC,
unohoyileTal os eEapnviaia Baon kai kaTaBAAAETal evTog PNvog and Tnv €yypagn aTopikn €1donoinon oc
Aoyapiaopd Tpanélng nou Ba unodeiel o EOMYY. & nepinTwon anpakTou napeAeUoEws TNG WG AVK
npoBeopiag, To AloiknTIkO ZUpBoUAIo Tou EOMYY avaoTtéel auTodikaiwg kal alnpiwg wg npog autov, Tn
oUpBaon Tou oupBeBANUEVOU Napoyou pe Tov EOMYY, yia To Xpoviko JIAoTNUa WEXP!I TNV KATABOAr Tou
OUVOAIKOU oQeINopéVOU MoooU evTOKwG and autov (nNapoxo) Tou mnoooU n Tnv €ionpagn Tou katd TIG
diaTa&eig Tou Kwdika Eionpa&ng Anpociwv Ecodwv (K.E.A.E.). Q¢ Bdon unoAoyiopol Tou nocoU ENGTPOPNG
nou avTioTolxel, avd prva, oe kabe cupBaldpevo NApoxo XPNOIKOMOIEiTAl 0 Pnviaio¢ Aoyapiaopog nou
auTtocg unoPBaMAel atov EONYY, évavtl Twv NApEXOUEVWV YIA TOV AVTIOTOIXO XPOVIKO OIAG0TNKA UNNPECINV
uyeiag oToug ac@aliopévouc Tou. Aev avayvwpilovTal kai dsv anolnuiwvovtal and Tov EOMYY dandaveg nou
unoBalovTal o auTdv YETA TNV NApodo €ikoal (20) nuepwv and Tn ANEn ekAoTou NUEPoAoyIakoU Wrva.

To ouvoMikO nNoad TN enioTpodnc (claw-back) unoAoyileTal oe eEapnviaia Baon, unohoyilovrag Tn diagopd
avapeoa oTnv NpoUnoAoyIoUEvVn Kal TNV Npayuatikr dandvn, nou npokUNTel ano Tnv aitoUPevVn and Toug
napoxouc dandavn, agou agalpefolv TUXOV €NIOTPOQPEG rebate kal Aoinég un anodekTeg dandveg katd To
Xpovo urnohoyiopoU.

B) n kaBiépwon nocooToU eni Twv o@elhwv Tou EOMYY yia voonAeia, OlayvwoTIKEG €EETACEIC Kal
(PUOIKOBEPAnEieg TwV aoPANIGUEVWY TOU MPOG TOUC CUMBERANUEVOUG hE Tov EOMYY 101IMTEC NAapoXoug Twv
G dvw UnNnpeoinV Uyeiag, unep Tou OpyaviopoU we éknTworn (Rebate) yia kabe prva.

To nooo éknTwaong (rebate) unohoyileTal og pnviaia Baon kai evowpatwveral anod 1/1/2016 ora ekdobévta
TIMOAOYIO NapoxnG unnpeciwv npog Tov EOMYY.

O1 dIaTAEEIC TV avaPePOPeVwY NEPINTOWOEWV (a) kai (B) €xouv avadpopikn 1oxu and 1/1/2013 kai diapkeia
£€wg 31/12/2018 cUppwva e Tnv Ynoupyikn Anogpacn oik.l'5/63587/20.8.2015.

O EOMNYY Tnv 28" Mdiou 2014, Tnv 18" NogpBpiou 2014, Tnv 9" AekeppBpiou 2015, Tnv 11" deBpouapiou
2016 Tnv 6" Anpihiou 2016, Tnv 7" MapTiou 2017, Tnv 24n kai Tnv 27n Maptiou 2017 koivonoinge We Tnv
anooToAr NAEKTPOVIK®V UNVULATWY OTIG KAIVIKEG Kal Ta 0layvwaoTiKA kévTpa Tou Opidou YFEIA Ta nood Tou
rebate kai claw-back nou avTioToixoUv otn Xprion 2013, oTto npwTo €€dunvo Tou 2014, oTn Xprion Tou
2015, otov Iavoudpio Tou 2016 (rebate) kai To claw-back Tou npwTou €€aurivou Tou 2016 GuvoAikoU
Uyouc € 68,2 ek. nepinou cupnepihapBavopévou Tou OMA.

O1 ouvepyaldpeveg Pe Tov EONYY eTaipeiec Tou OYiAOU Npoxwpnoav o€ KAaTabeon NPOGPUYNG EVOMIOV TOU
AloiknTikoU EgeTteiou ABnvav katd Twv and 28/5/2014, 18/11/2014, 22/5/2015, 9/12/2015, 11/2/2016 kai
6/4/2016 npa&ewv €kdoong anod Tov EOMYY avaopika pe Ta nood autopatng eniotpo®ng (claw-back) kai
nood £kntwong (rebate) nou avTioToixoUv aTig Xprioeig 2013 kai 2014 kai 2015.

Méxpl oTIyUNG, He e€aipeon Tn xpnon 2013, sivar adlvaTtn n akpiBrg NoooTikomnoinon Tou npoinoAoyiouou
kal Tou claw-back nou avTioToixei o€ kABe kAvikn Tou Opilou Adyw Mn yvwaTonoinong, and nAEupdag
EOMYY, oAwv Twv napapeTpwv (kKAAdou kal KAIVIKOV EexwpioTd), ol onoieg unopouv agioniota va
odnynoouv ge akpifr] NPoodIopICHO TwV avTioTolXwv noowv. Enmiong, 6a npénel va disukpivioBei OTI Ta
TeNIkG nood Tou claw-back yia To 2014 kar 2015 6a npokUWouv €POgov eAeyxBoUV Kal o UNOBOAEC Tou
OUVOAOU TWV aVapEPOPEVWY ETWV Kal TEAIKWG eNiKupwBoUv anod Tov EOMYY. e kaBe nepinTwon n Aloiknon
EKTING OTI e Baon Ta OlaBEoipya oToIxeid, Ta anoTteAéopata TnG ETaipeiac kar Tou Opidou £xouv ndn
emBapuvBei Ye enapkn nood kad’ oAn Tnv nepiodo epappoyng Tou Claw-back kai Tou Rebate kai dev
QVAMEVETAl NEPAITEPW APVNTIKI HETABOAT TOUC.

O 'Ouihog kai n Etaipeia €xouv npoBei o unoloyiopd Tou Claw-back kai Tou Rebate ano tnv €vapén
IOXUOC TwV ano@Aacewv €niBapUvovTag avTioTolXd TA OIKOVOMIKG TOUC anoTEAEOMATA. JUYKEKPIMEVA, O

66



@ uyzia

'OMINOG £X€I ANOPEINOEl TIC ANAITACEIC ano Tov EOMYY nepidodou 1/1/2013-31/12/2016 pe 10 Nogd Twv
€85,4 eK. nepinou wC anoTéAeopa TnC €papuoyng Tou apBpou 100 nap.5 Tou N.4172/2013 (®EK A
167/23.07.2013) kal TWV YETAYEVEOTEPWY OXETIKOV UMOUPYIKWV anopacswv. MNa tnv ETaipeia To avTtioToixo
nooo dlapopPpwveTal og €43,9 k.

O1 ouvepyaldpeveg pe Tov EOMYY etaipeiec Tou Opilou, pe Bacn Ta koivoroloUueva and Tov EOMYY
EVNUEPWTIKA, Yia claw-back kal rebate, onueimpaTa, npoxwpnoav danokAEIOTIKA Kal JOvo yia AOyoug
(POPOAOYIKNG CUMHOPPWONG ouppwva pe Tnv MOA.1191/12.8.2014 kar Tnv MOA 1113/2.6.2015, otnv
€kdoon TWV avTioTOIXwV TIMOAOYiWV EMICTPOPWY yia TIC nepiddouc 1/1/2013-30/6/2014 kar 1/1/2015-
31/12/2015. Na Tn xpnon 2016, o ekntwoelg (rebates) Tou apBpou 100 Tou N. 4172/2013,
EVOWHATWONKAav OTIC UNviaiec unoBeBANUEVES TIHOAOYNOEIC TWV ETAIpEIV Tou OpiAou npog Tov Opyaviopod
EVW) EKKPEPOUV Ol OXETIKEG KOIVOMOINOEIC avapopikd WE Tov TEAIKO Mpocdiopiopod Tou clawback Tou B’
€Eaurvou 0edoPEVOU OTI 01 Jnvidiol EAEYXOI TNG CUYKEKPIMEVNG XProng, w¢ opifovTal aTo dapbpo 90 Tou un’
ap. 4368/2016 Nopou «METpa yia TNV €NITAXUVON TOU KUBEPVNTIKOU £pyou Kal aAAeg diatageic» (ap. ®EK
21/21-2-2016), dev £XoUV OAOKANPWOEI.

EninAéov, Tnv 18n MapTiou 2015 koivonoinenkav Pe Bacn Tnv loxUouoa cuuBacn and Tn cupBal\opevn
EAeykTikn ETaipeia oTig kAIVIKEG Tou OpiAou YTEIA, MHTEPA kai AHTQ Ta anoTteAéopara Tou S1oiknTIKoU Kal
1aTpikoU eAéyxou Twv unoBAnBEVTwY Aoyapiacpwv npog Tov EOMYY yia Tnv nepiodo 1/1/2013-31/12/2013.
Me Bdon Ta yvwoTonoinBévra nopiouaTa, ol PN anodekTEC dandaveg avépyovTal nepinou oTa €5,8 ek. Ol
oupBaA\Opeveg Pe Tov EOMYY kAivikég Tou Opilou npoxwpnoav, Bacesl TnG Keipevng vopoBeaiag, oe
unoBoAr &voTaong eni TWV OXETIKWV €UPNUATWY, N onoia oAOKANPWONKE He TNV €mPUAAEN nepi TG
VOMINOTNTAC TNG ano@aocng Tou AIoiknTikou oupBouiiou Tou EOMYY No 593 oxeTika We TIC OIEUKPIVAOEIG
Kal odnyieg yia Tnv avadpopikn e@appoyn Twv KEN, cUp@wva pe Tov Evigio Kavoviouo Mapoxwv
Yyeiag (EKNY). Ta Tov avwTépw AOYO, NToI TNV avadpopikdTNTa, ol ouvepyaloUeveC Pe Tov EOMYY KAIVIKEG
£xouv npoo@uyel oTo ZTE.

O EONYY Tnv 7" MapTiou 2017 kOIVOMOINOE HE TNV AMOGTOAN NAEKTPOVIKWV UNVUUATWV OTIC KAIVIKEC TOU
Ouidou YTEIA Ta nood Tou Claw-back nou avTioToixoUv otn Xprion 2013 PeTd kal TNV KOIVOMoinon Tou
OXETIKOU €AEYXOU ano aveEApTnTouC OpKwTOUG EAEYKTEG Kal TNV €KKABAPION TWV OXETIKWV UNOBOAWY TNG
nepiodou OUVOAIKOU Uyoug €13,2 ek. nepinou  oupnepiAaupavopevou Tou OMA. MeTd kai Tnv
OpIOTIKOMOINON TWV NOCWV MEPIKONWY, TA anoTeAéopata Tng ETaipeiag kai Tou Opilou dev emBapuvenkav
NepaITEPW Kabwe NTav eNApkn Ta apxika Nood Twv OXETIKWV NPOC AUTEC nepikonwv. Enmionuaiveral, 0T o
OIOIKNTIKOG Kal 1aTPIKOG EAEYXOG TWV UMOBOAWY OAWV Twv KAIVIKOV Tou kAGdou npog Tov EOMMY Twv
xprioewv 2012, 2014 kai 2015 dev &xel, HEXPI OTIYHNG, EEKIVNOE.

Me Tnv MNpda&n NopoBeTikou Mepiexopévou (MNM), (PEK A 184 31-12-2015) ano@acicbnke OTI N 10XUG Twv
UQIOTAPEVWV KATa Tn Onuoodiesuon Tou napdvroC OUPBAocswv METAEU Twv 1aTPp®V, OlAYVWOTIKWOV
epyaocTnpinv, noAuiatpeiwv, KAIVIKOV kal Aoinwv napoxwv kai Tou EOMNYY, eiTe auTéc eival apyIikeG €iTe
€yxouv ndn napatabei, va napatadei £wg Tig 30/6/2016. EmnAéov, oUuu@wva pe To apdpo 52 Tou un apib.
4410/2016 Nopou (ap. ®EK 141/3-8-2016) naparteiveral n 10XUC TWV AVWTEPW OUMPBACEWV HETAEU Tou
EOMYY kal OAwV Twv NapoXwV UYEIAG PEXPI TNV OAOKARP®WON TWV VEWV CUUBACEWV.

Akopa, oUugwva Pe To apBpo 90 Tou un’ ap. 4368/2016 NoOpou «METpa yia TNV €MITAXUVON TOU
KuBepvNTIKOU £pyou Kal dAeg diatageig» (ap. ®EK 21/21-2-2016), ol dandveg Twv NapdXwv Uyeiag, nAnv
(pappakonolwyv, nou npayuparonoindnkav anoé Tnv 1/1/2016 kar unoBaAhovral oTIC apUOdIEC UNNPETIEG TOU
EONYY ekkaBapilovral pe deiypatoAnwia, n onoia ot kabe nepinTwon Oev PNOPEl va apopd MocooTo
MIKPOTEPO TOU NEVTE ToIC £kaTO (5%) Tou OUVOAIKOU apiBuoU TwV UNOBAANOMHEVWV OIKAIOAOYNTIKWMV
danavwv ac@alioyévwv ekaoTou napdxou kai kat’ eAdxioTo apiOpo 10 dikailohoynTikwv dandavne. O EONYY
duvaral va eAEyEel opIOTIKA Kal va €kkabapioesl TIG uUn ekkabapioBeioeg opeIAéc Tou EOTMYY npoc Toug
napoxoug Tou, NANV (papuakonolwv Kal voookousiwv E.2.Y., nou agopolv Ta €tn 2012-2015, cUP@Wva WE
Ta avwTEPW. And TNV epappoyn Tou napdvrog e€aipolvral ol GUPBEBANKEVOI NAPOXOI MoU £xouv unaydei
otn diadikaoia Tou apBpou 100 nap. 6 Tou v. 4172/2013 (A" 167).

Téhoc Tov OkTwppio 2016, cUppwva pe To ap. 52 Tou N. 4430/2016, npoadiopioTnkav ol Opol yia TNV
€€0ANON TwV An&inpobeopwv opeldwv Tou EOMYY, ol onoiec yevvnOnkav npiv Kal JETA Tn AEIToupyia Tou,
Npo¢ TOUC GUMBEBANKEVOUG NApoxoug uyeiac. EidikoTepa, Pe Baon TIC dIATAEEIC TOU CUYKEKPIJEVOU apBpou,
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NpoodiopioTNKAV MEPAITEPW EKMNTWOEIC MPOKEIYEVOU o Opyaviopog va npoPei, evrdog Tou 2017, otnv
oAooxepn €E0PANCN TWV OPEIAMV TOU, MOU YEVVNONKav £wc Kal Tn Xprnon 2015 (oupnepiAauBavouevwy Twv
opeiAwv npiv To 2012). EnionuaiveTal 0TI oI cUPBEBANMEVEG Talpeiec Tou OpiAou €xouv 1dn dlevepynoel
ENAPKEIC NPOPBAEYPEIC EvavTl Twv OIATAEEWV TOU OUYKEKPIMEVOU ApBpou Kail, w¢ €k ToUToU, dev NPOoBAENETal
NEPAITEPW EMIBAPUVON TWV ANOTEAEOUATWV TOUG.

e TMpoBAeywn yia Anodnpinon MNpoownikou

To Uwoc TG npoBAewng yia anolnuiwon npoownikoU BacileTal o€ avaloyioTIK MEAETN. H avaloyioTikn
MEAETN NePIAAUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
au&nong Twv apoIBwvV TwV gpyalopevwy, TNV au&non Tou JEikTN TIHWV KATAvaAWTH KAl TNV avapevopevn
evanopévouaa epyaaciakn {wn. O1 napadox&g nou XpnaoiponoloUvTal EUNEPIEXOUV ONUAavTIKh aBeBaioTnTa kai
n Aioiknon Tou Opidou npoaivel o€ ouvexn enavekTipnor Toug (BAéne Znpeiwon 11.15).

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvOeXOHEVEG YNOXPEWOEIG

O 'OpINoG eunAékeTal og OIKAOTIKEG OIEKOIKNOEIC Kal anolnUIWOEIC KaTA Tn ouvnen nopeia Twv £pyacinv
Tou. H Aioiknon kpivel OTI onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuavTika TNV OIKOVOUIKN B€an
Tou Opihou Tnv 31/12/2016. NapoN’ auTd, o kABOPIOHOG TWV EVOEXOUEVWV UMNOXPEWCEWY MOU OXeTI(ovTal
ME TIG OIKaoTIKEG OIEKOIKNOEIC Kal TIG anaitnosig €ival Yia noAUnAokn diadikacia nou nepIAapBavel Kpioeig
OXETIKA ME TIG MIOAQVEC OUVENEIEG KAl TIC OIEPUNVEIEG OXETIKA HE TOUGC VOPOUC Kal TOUG Kavoviopoug.
MeTaBoAéG OTIC KpioeIC 1) OTIC dlepunveieg sival mBavo va odnynoouv CE Wia auénon f Jia Peiwon Twv
EVOEXOUEVWY UNOXPEWOEWV Tou OpiAou aTo YENNovV (BAEne Znueiwon 11.32A).
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9. Aopn Tou OpiAou Kal pEB0BOG EVONOINONG ETAIPEIDV

O1 eTaipeiec Tou Opilou o1 onoieg neplAapBdavovTal OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC TNV
31/12/2016, civai o1 €Eng:

1 AOKA YTEIA AE EAAGSa Ynnpeoieg uyeiag MHTPIKH 2011-2016
OuyaTpikég Tou YTEIA
OAIKn Apeon &
2 MHTEPA A.E. EMada  Ynnpegieg uyeiag 99,49% Evonoinan ‘Eppeon 2011-2016
SUMMETOXN OTNV €Talpeia OAIKR
3 MHTEPA XYMMETOXQN A.E. EAAGda MHTEPA AE 100,00% Evonoinon Apeon 2010-2016
OAIKn
4 AHTQAE. EMada  Ynnpegieg uyeiag 93,65% Evonoinan ‘Eppeon 2011-2016
SUMMETOXN OTNV €Talpeia OAIKR
5  AHTQ SYMMETOXQN A.E. EMada  AHTQ AE 88,17% Evoroinon "Eppeon 2010-2016
OAIKn
6 AAODA-LAB A.E. EMada  Ynnpeaieg uyeiag 93,65% Evonoinon 'EMpeon 2010-2016
OAIKR
7 AHTQ LAB A.E. EMa@da  Ynnpeaieg uyeiag 89,19% Evonoinon ‘Eppeon 2010-2016
OAIKn
8 HYGEIA HOSPITAL-TIRANA ShA. ANBavia  Ynnpeaieg uyeiag 100,00% Evonoinon Aueon -
Eicaywyn, eunopia kai
£0odIaopog OAIKR
9 Y-LOGIMED A.E. EM@da  1aTpoTexvohoyikav npoiovtwv  100,00% Evonoinon Aueon 2010-2016
Epnopia @appakeuTikwv
€I0WV Kal €I8WV 1aTPIKAG OAIKR
10 Y-PHARMA A.E. EMAda  VevIKnG XpRoswg 85,00% Evonoinon Augon 2010-2016
EKPETAMEUTN KUAIKEIWV OAIKR
11 ANIZ A.E. EMada  eoTiatopiov 70,00% Evonoinon Aueon 2010-2016
BIO-CHECK INTERNATIONAL OAIKR
12 IAIQTIKO MOAYIATPEIO IATPIKH A.E.  EMGda  Ynnpegaieg uyeiag 100,00% Evonoinon ‘Eppeon 2010-2016
IAIQTIKO MOAYIATPEIO AYTIKHZ OMIKR
13 AOHNAZ MPQTOBAGMIA IATPIKH EMAda  Ynnpeoieg uyeiag 100,00% Evonoinon ‘EppEOn 2010-2016
‘Epeuva, napaywyn kai OAIKR
14 BEATIFIC A.E. EMada  epnopia KGAUVTIKOV 100,00% Evonoinon Aueon 2014-2016

JXETIKA PE TIC AVAYPAPOMEVEG OTOV MAPANAV® Mivaka avEAEYKTEC (POPOAOYIKA Xproceic, BAENE Znueinon
11.29 & 11.32B.

MeTtaBoAég oTn dopn Tou OpiAou
EvTdc TG TpEXouaag xpriong dev npayuatonoinnke kapia petafoAr otn dour| Tou Opilou.

Tnv 24" ToUviou 2016 migTonoin6nke n AuEnon MeToxikou KegaAaiou Tng Buyatpikng etaipeiag BEATIFIC
A.E. nou €ixe anogpacioTei pe TNV ano 27/5/2016 TakTikn Mevikr ZUvENEUON TWV WETOXWV TNG ETAIpEiac,
KaTd To nood Twv € 615.000, e kepahaionoinon Twv anairoswyv TnG PNTPIKNAC ETaipeiac. MeTd Tnv
napandvw AMK dev peTaBAAeTal n apeon oudpeToxn Tou YIEIA A.E. oTnv BuyaTpikn kabwg rdn avepyeTal
oto 100,00%.

O 'Opihog dev €xel BuyaTPIKEC OTIC OMOIEC O UN EAEYXOUOEC OUMMETOXEC va €ival onuavTikeS. EmnAgov, o
'OMIAOC DV £XEI CUUPEPOV OE N EVOMOIOUHEVEG DOUNMEVEC OVTOTNTEC,

10. NMAnpopoOpnon KaTa TopEa

O 'Opiog e@appdlel To AMXA 8 «AsiToupyikoi Topeic» cUpwva e TIG JIATAEEIC TOU OMoiou, 0 kaBopIoPOG
TWV ASITOUPYIKOV TOUEwv Paciletal oTn «dIOIKNTIKNA MNPOCEYYIoN» Kal €nIBAAAEl n nAnpogopnon mnou
YVWOTONOIEITAl EEWTEPIKA va €ival auThy nou PBacileTal oTnv €0WTEPIKN NAnpo@opnan. To AIoIKNTIKO
2updBoUAI0 TNG ETaipeiag ouvioTd Tov KUPIO ARNTN EMIXEIPNUATIKWV anopAacewv kal €xel kabopiosl dUo
AeIToupyikoUG Topeic dpaaTnpioTnTac Tou OpiAou. Suykekpiuéva, o 'OWINOG dpacTnPIONOIETAl OTOV TOUED
TNG NApoXnG UNNPECIOV UYEIAg Kal Mo avaAuTIka TnNG NapoxnG UYEIOVOUIKWY UNNPECIOV diayvwaTikoU Kal
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BepansuTikoU XapakTrpa Kal OTOV TOUEQ EUNOPIAG UYEIOVOMIKOU UAIKOU, (papudakwv Kai €I8IKWV UAIK®V,
KUPIG 0TN YEWYPAPIKN NePIoXn TNG EAANvIKNG EnikpaTeiag, aAAa kai eKTOC auTr|G.

O1 JIaTOUEAKEG NWANCEIC a@opolv KATa KUPIO AOYW TNV €UNOPIa UYEIOVOUIKOU UAIKOU Kal EI0IKWV UNIKWV
ano Tnv taipeia Y-Logimed A.E. npoc¢ Ta voookopeia Tou Opihou.

O 'Ouihog gpavilel £0oda anod Tov EOMYY Ta onoia aveépyovTal o€ nocooTd avw Tou 10% TOu ETNOIOU
KUKAOU €pyaciwv.

H anarroUpevn nAnpo@opnaon avda AsIToupyikd TOUEQ EXEl WG EENC:

Ta €ooda kal KePON KAl TA OTOIXEID TOU evepynTikoU KABe AsIToupyikoU Topéa napouoialovral g
akoAoUbwg:

AsiToupyikoi Topeig

ZToIXeia ava Aeiroupyiko Topéa Tnv 31/12/2016

Z0voAo ano

Mooa o€ € '000 KAadog Yyeiag KAadog Epnopiag OUVEXI{OHEVEG ZUvoAo

3paoTnpIOTNTEG
NwAnoeig
- O£ €EWTEPIKOUG NENATEC 222.285 5.446 227.731 227.731
- OIATOMEAKES NWANCEIG 3.532 25.809 29.341 29.341
KaBapég nwAnoEI§ TOPEa 225817 31.255 257.072 257.072
AnooBEceic (18.371) (93) (18.464) (18.464)
XpNHaT00IKOVOMIKG £003a 24 3 27 27
XpnuaT ooIKovoMIKka €§0da (11.345) (75) (11.420) (11.420)
ZnNHIEG ANOMEIWONG OTOIXEIWV EVEPYNTIKOU (500) 0 (500) (500)
Képdn / (Znpieg) npo popwv nePIOdou 1.016 (2.400) (1.384) (1.384)
ZToIXEia EVEPYNTIKOU TNG 31/12/2016 462.949 39.704 502.653 502.653
ZToixeia ava Aeiroupyiko Topéa Tnv 31/12/2015

Z0voAo ano

Mooa o € '000 KAadog Yyeiag KAadog Epnopiag OUVEXI{OHEVEG ZUvoAo

3paoTnpIOTNTEG
NwAnoeig
- 0g eEWTEPIKOUG NENATEG 214.437 5.871 220.308 220.308
- JIATOMEAKEG NWANCEIG 3.471 24.189 27.660 27.660
KaBapég nmARCEIG TOPEa 217.908 30.060 247.968 247.968
AnooBEceiq (19.506) (89) (19.595) (19.595)
XpnUAaT 00IKOVOMIKG €003 60 2 62 62
XpnHaToolkovouIka £§0da (10.809) (81) (10.890) (10.890)
ZnNHIEG aNOMEIWONG OTOIXEIWV EVEPYNTIKOU (21.208) 0 (21.208) (21.208)
KEpdn npo POpwV NEPIOSOU (27.202) (2.705) (29.907) (29.907)
ZTOIXEIa EVEPYNTIKOU TNG 31/12/2015 488.582 40.406 528.988 528.988

Ol nwAQoeIC Kal Ta oToIxeia evepynTikoU Tou Opidou ME BACN TNV YEWYPAQIK TOUGC KATAVOWN

napouaoialovTal g e&ng :
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Frewypa@ika ZToIYEia 31/12/2016 31/12/2015
MNocd o € '000 NwARGEIS ZToixei NARCEIC ZToixeia

EVEPYNTIKOU

EVEPYNTIKOU

EANGOa 237.203 464.208 230.368 488.888
NOINEC XWPEC 19.869 38.445 17.600 40.100
Z0volo 257.072 502.653 247.968 528.988

Ta ouvoAikd nocd nou aneikovilovTal oTouc ASIToupyIkoUG TOpEiC Tou OpiAou cup@wvolv pe Ta Bacika
oTolxeia nou napouaialovTal OTIC OIKOVOUIKEG KATAOTACEIC WG €ENG :

Mivakag Zuppoviag
MNMooa os € '000
NwARoeig ToOpEéwv
SuvoAikEG MwAnoeic Topga

AMaAOIPEG EVOOTOUEAKGOV NWANTEWY
Zuvolo

KEépdn A Znpigg
ZuVoAIKa KEpdn / (Znuiec) ToEwv

KEpdn / (Znpieg) npo popwv NEPIGdou

ZTOIXEIa EVEPYNTIKOU

>UvoAo oToIxEiwv evepynTikoU TOUED GuvEXITOUEVOV

dpacTnpIoTATWV
AnaloipEG EVOOTOUEAKWV OTOIXEIWV EVEPYNTIKOU

11. EnggnynpaTikéG onUEIOOEIG €Ni TV OIKOVOHIK®OV KaTaoTaoewv

11.1 Evoopara nayia

Ta evowpara nayia (oikoneda, KTipia, pnxavriuara, Aoindg eEonAiopoc) aneikoviovTal oTo I0TOPIKO KOOTOC

31/12/2016 31/12/2015
257.072 247.968
(29.341) (27.660)

227.731 220.308

31/12/2016 31/12/2015

(1.384) (29.907)
(1.384) (29.907)

31/12/2016 31/12/2015
502.653 528.988
(73.375) (85.452)

429.278 443,536

KTNOEWC HEiOV TIC CUCOWPEUWEVEG ANOORETEIG KAl TUXOV WEIWOEIC TNG a&iag Toug,.

Eni Twv evowpatwv nayiov ortoixeiwv Tou Opidou kai Tng Etaipeiag kata Tnv 31/12/2016 undpyouv

eunpayuara Bapn nooou € 187,4 k. kal € 116,8 k. avTioToixa, &vavTl daveiouou.

Kata n didpkela Tng Tpéxouoac Xpriong, o ‘OuiIAoc kai n ETaipeia danavnoav nood € 3,7 k. kail € 1,6 k.
avTioToIXd, yid ayopd EVOWUATWV Mayiwv OTOoIXEiWV, NoU agopouv KAaTa KUplio AOyo Tnv anokTnon
IaTPOUNXavoAoyikoU eEonAIGUOU Kal BEATIWOEIC I} KATAOKEUEC EYKATAOTACEWY.
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O OMIAOZ
Mood o € '000 Okoneda Kripia KICII Mnxavipara Ma'ru(?oplku EmnAa kai M?lnoc, AKIV‘I]TOH?II]CI‘EIQ Sovolo
E£YKATAOTACEIG Méoa £EonAIopOG uno ekTEAeon

NoyioTikn Agia Tnv 1/1/2015 50.375 150.619 86.206 1.023 35.993 1.002 325.218
SUOOWPEUPEVEG ANOOBETEIG 0 (40.320) (56.908) (738) (32.456) 0 (130.422)
KaBapi) Aoyioriki) Aia Tnv 1/1/2015 50.375 110.299 29.298 285 3.537 1.002 194.796
Mpoabrikeg 0 216 1.678 27 835 1.048 3.804
MWwARCEIG /anocupoeig 0 (42) (1.429) (15) (254) 0 (1.740)
AvaTagIVOpNoEIG 0 48 856 0 6 (910) 0
SUVaAAQYHATIKEG DIAPOPEG 109 591 455 13 64 0 1.232
AOINEG ETAPOPEG 0 0 0 0 0 (70) (70)
AnooBETEIG NEPIOSOU 0 (4.922) (8.286) (65) (1.808) 0 (15.081)
AnooBECEIG NWANBEVTWV /anooupBEVTWY 0 19 1.166 1 248 0 1.434
SuvaAAaypaTIKEC SIaPOPEC 0 (65) (318) (10) (60) 0 (453)
NoyioTikr) AEia Tv 31/12/2015 50.484 151.432 87.766 1.048 36.644 1.070 328.444
SUOOWPEUPEVEG ANOOBETEIG 0 (45.288) (64.346) (812) (34.076) 0 (144.522)
Ka@apn AoyioTiki Agia Tnv 31/12/2015 50.484 106.144 23.420 236 2.568 1.070 183.922

Okéneda Kripia K‘OI Mnxavipara Mer u(‘poplku EminAa kai M?lnoq AKIV‘nTOI'I?II](JiIl; s0volo

E£YKATAOTACEIG Méoa €EONAIOHOG uno ekTEéAeon
NoyioTikn Agja Tnv 1/1/2016 50.484 151.432 87.766 1.048 36.644 1.070 328.444
SUCOWPEUHEVEG ANOOBETEIG 0 (45.288) (64.346) (812) (34.076) 0 (144.522)
KaBapr) AoyioTiki Agia Tnv 1/1/2016 50.484 106.144 23.420 236 2.568 1.070 183.922
TIPOOBAKEG 0 171 2.595 9 944 27 3.746
MNWAACEIC /anocUpoEiq 0 0 (1.816) 17) (105) 0 (1.938)
AvaTa&Ivopnoeiq 0 147 87 0 0 (234) 0
SUVAAAGYHATIKEC BIAPOPEC ) (12) (16) 10 (5) 0 (25)
NOINEG UETAPOPECG 0 0 197 0 0 (70) 127
AnooBEoEIG NePIOdOU 0 (4.868) (8.168) (61) (991) 0 (14.088)
ANooBETEIC NWANBEVTWV /anocupBévTwY 0 0 1.644 8 101 0 1.753
SuvaAAayHaTIKEG IAPOPEC 0 83 393 83 9) 7 557
\OINEG IETAQOPEG 0 0 (106) 0 0 0 (106)
NoyioTikn Agia Tnv 31/12/2016 50.482 151.738 88.813 1.050 37.478 793 330.354
SUOOWPEUNEVEG ANOOBETEIG 0 (50.073) (70.583) (782) (34.975) 7 (156.406)
Ka@apn AoyioTikn Aia Tnv 31/12/2016 50.482 101.665 18.230 268 2.503 800 173.948
H ETAIPEIA
. . . Kripia kai . MeTtagopikd EmnAa kai Aoindg  AKIVNTOMNOINCEIG .
Mooa e €000 Oconeda £YKATAOTACEIG Mnxavijuara Méoa £EonAIOpOG uno ekTéAeon Zuvoho
NoyioTiki Agja Tnv 1/1/2015 23.951 72.533 59.875 696 18.380 442 175.877
SUOOWPEUNEVEG ANOORETEIG 0 (29.613) (43.009) (580) (17.104) 0 (90.307)
Ka@apn AoyioTtiki Aia Thv 1/1/2015 23.951 42.920 16.866 116 1.276 442 85.570
MpooBrKkeg 0 82 585 7 360 717 1.752
MwARCEIG /anocUpaEig 0 0 (349) 0 (193) 0 (542)
AvaTa&voprnoeig 0 45 540 0 0 (585) 0
\OINEG PETAPOPEG 0 0 0 0 0 (70) (70)
AnOOBECEIG NEPIOSOU 0 (2.921) (4.632) (25) (602) 0 (8.181)
AnooBEceIG NWwANBEVTWY /anocupBevTwv 0 0 303 0 193 0 496
NoyioTikn Agia Tnv 31/12/2015 23.951 72.661 60.651 702 18.547 504 177.017
SUOOWPEUPEVEG ANOTRETEIG 0 (32.535) (47.338) (605) (17.513) 0 (97.991)
Ka@apn AoyioTiki Aia Tnv 31/12/2015 23.951 40.126 13.313 97 1.034 504 79.025
. Kripia kai . MeTagopika EnminAa kai Aoindg  AKIVITOMOINCEIG .

Onconsda E£YKATAOTACEIG Mnxavipara Méoa €EonAIopOG uno ekTéAeon Zivoho
NoyioTikr Aia Tnv 1/1/2016 23.951 72.661 60.651 702 18.547 504 177.017
SUCOWPEUPEVEG AMOORETEIG 0 (32.535) (47.338) (605) (17.513) 0 (97.991)
KaBapn AoyioT ki AEia Tnv 1/1/2016 23.951 40.126 13.313 97 1.034 504 79.025
Mpoodiikeg 0 47 1.216 0 307 25 1.595
MwARCEIG /anocUpaoEig 0 0 (1.244) 0 (14) 0 (1.259)
AvaTa&voprnoeig 0 95 82 0 0 (178) 0
NOINEG PETAPOPEG 0 0 0 0 0 (70) (70)
AnOCBETEIG NEPIOGDOU 0 (2.971) (4.775) (25) (547) 0 (8.318)
AnooBECEIG NWANBEVTWV /anooupBEVTWV 0 0 1.148 0 14 0 1.162
NoyioTikr Aia Tnv 31/12/2016 23.951 72.803 60.705 702 18.841 281 177.283
SUCOWPEUPEVEG AMOORETEIG 0 (35.505) (50.965) (630) (18.047) 0 (105.147)
KaBapn AoyioTiki A&ia Tnv 31/12/2016 23.951 37.298 9.741 72 794 281 72.136

Ta evowparta ndayia nepIAauBAvouV Ta KATWTEPW NOCd, Ta onoid o ‘OPIAOG KATEXEI
ME XPNHATOOIKOVOUIKEG HIOBWOEIC:

W¢ MIoBWTACS cUPPWva
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MeTagopika

Mooa o € '000 Mnxavipara Méoa Z0voAo

NovyioTikn A&ia Tnv 1/1/2016 17.354 29 17.383
SUCOWPEUPEVEG ANOOBETEIG (14.901) (11) (14.912)
KaBapn Aoyiotiki ASia Tnv 1/1/2016 2.453 18 2.471
MpoaBnkeg 738 9 747
MNwARoEIC 0 (19) (19)
Maton cupBoAdiwy HioBwong (428) 0 (428)
SuvaAAayUaTIKEG dIaPOPEG 13 3 16
NOINEC KIVAOEIG 68 0 68
AnooBEoeig nepiddou (147) (10) (157)
AnNooBEoEIC NWANBEVTWY 0 10 10
Mauon cupBoAdiwy HioBwaong 372 0 372
Suval\ayuaTikéc diIapopEC anooBETEWY (3) 0 (3)
AoyioTik Agia Tnv 31/12/2016 17.746 22 17.768
SUCOWPEUPEVEG ANOOBETEIG (14.678) (11) (14.689)
KaOapn AoyioTikn Aia Tnv 31/12/2016 3.068 11 3.079

11.2 Ynepagia

H unepatia €xel kataveunBei oTo oUVOAO TNG oTov KAAJO Yyeiag kal aveépyeTtal o € 82,7 ek. (2015: € 82,7
€K.). EvTdc Tne TpExouaag xpriong dev NPoEKUWE kapia PHETABOAN 0TA Nood TngG avayvwplodeioag unepagiac.

H peTaBoAr aTo kovdUM TG unepa&iag napoucialeTal wg €&ne:

MNMooa ot € '000

NoyioTikny A&ia Tnv 1/1/2015 188.914
SUCOWPEUKEVEG {NKiEC anopeiwong (88.000)
Ka@apn AoyioTiki Afia tnv 1/1/2015 100.914
Ynepagia nou diaypapnke aTn SIAPKEId TG NEPIOdOU (18.208)
NoyioTikn A&ia Tnv 31/12/2015 188.914
SUOOWPEUWEVEG INMIEG anopEeiwong (106.208)
KaO@apn AoyioTikin Aia Tnv 31/12/2015 82.706
NoyioTikry A&ia Tnv 1/1/2016 188.914
SUOOWPEUKEVEG {NMiEG anopeiwong (106.208)
KaBapn AoyioTiki ASiaTnv 1/1/2016 82.706
NoyioTikn A&ia Tnv 31/12/2016 188.914
JUOOWPEUKEVEG {nMieG anopeiwong (106.208)
Ka®apn AoyioTtikn A§ia Tnv 31/12/2016 82.706

11.2.1 ‘EAeyxo¢ anopcimong unepadiac kai aUAwv HE anpoodiopioTn WEEAINN {wh OTIG
EVOMNOINHUEVEG OIKOVOMIKEG KATACOTACEIG

Kata tnv 31/12/2016 dievepynBbnke £AEyXOC aMOPEiONG OTnV unepaia Kal oTa avayvwpioueva aula
oToixeia Tou evepynTikoU pe anepiopioTn w@eNUn (wr. Katd tnv 31/12/2016 Tta duAa coToixeia Tou
EVEPYNTIKOU Tou OpiAou Pe anepiopiotn wPeNUn {wn avépyovral o nooo € 45.808 XIA. kal nepiAapBavouv
€UNOPIKA ofjuaTa noooU € 30.618 xIA. kal adelec nogou € 15.190 XIA.

O &\eyXoC anopsinong TNG unepa&iag Nou NPOEKUWE ano TIC ANOKTACEIC TWV EVOMOIOUHEVWY ETAIPEIDMY TOU
Oupilou npaypaTonoinBnke €xovTac €niPepiosl Ta OToIXEid autd oTIG empépouc Movadeg Anpioupyiac
Tapeiakwv Powv.

To avakToIdo nogod TNG unepa&iac nou oXeTIleTal PE TIC eNEPOUC MATP éxel npoadiopioTei Ye Baon Tnv
afia Aoyw xpnong, n onoia UMOAOYIOTNKE HE TN Xpnoigonoinon TnG HeBOdOU TwV NPOEEOPANUEVWV
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TAUEIOKOV POWV. AVTIOTOIXd, TO GVAKTAOIMO MOJO TWV EUMOPIKOV CNUATWY PE anepiopioTn diapkeia (WG
(a&ia Aoyw xpriong), npoadiopioTnke Ye Baon Ta €0oda nou Ba NpogkunTav ano Ta SIKAIWUATA XProngG Kal
avTInpoowneUel TNV £E0IKOVOUNON KOOTOUG YId TOV KATOXO TOU GUAOU OTOIXEioU o€ oUYKPION WE TNV NApoxn
dikaiwpaTog (Relief from Royalty).

a Tov unoAoylopd TwV NPOEEOPANUEVWV TAUEIQK®Y powv, N Aloiknon Xpnoluonolsi napadoxec TIC Onoieg
Bewpei AoyikéG kal Baoifovral oTnv KaAUTEPN duvatn NANpo@opnon nou éxel oTn d1IGBe0T TNG Kal I0XUEl
KaTda Tnv nuepounvia avapopds Twv OIKOVOUIKWV KaTaoTaoswy.

KaTa Tov €AeyX0 anopeinong TNG unepagiag dev NPOEKUYE avaykn oXNUATIopou npoBAEWNC anopeiwong yia
Tov ‘OpiAo kata Tnv 31/12/2016 evw and Tov €AeyXo TwV AUAWV MEPIOUCIAKWY OTOIXEIWV UE AnePIOPIOTN
w@eNN {wn yia Tnv 31/12/2016 npoékuwe avaykn oxnUAaTiopgoU npoBAewng anopeinong nooou €500 XIA.
Ta napanavw nood sniBapuvav Tnv evonoinuévn Karaoraon Zuvolikwv Ecddwv. H avaykn oxnuarioyou
NPOBAEWNC anopEiwonG OPEIAETAl KUPIWG OTNV UIOBETNON DUCUEVESTEPWY OE OXEON WE TNV MPONYOUMEVN
XPNON OUVTEAEOTWV NPOEEOPANGNC.

11.2.2 'EAeyX0G AnOUEIWONG OTIG ETAIPIKEG OIKOVOHIKEG KATACTACEIG

AvTioTOIXa, NpaypaTonoindnke EAeyXoc anoueiwong oTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIC TNG a&iag KTrHong
BuyaTpik®WV OMou Kal NPOEKUWE avaykn oxnuaTtiopgoU npoBAswng anoysinwong nooou € 13,4ek. kabwg n
AoyioTikr) a&ia Toug unoAginovrav TNG avakTnoIKNG a&iag Toug, £Tal ONWC auTr] NpoadiopileTal Ye Baon TIg
WG Avw Yevikd anodekTéC WeBOOoUC anoTipnong. H ev Aoyw npoBAewn anopesinong eniBdpuve Tnv
Kataoraon Zuvolikwv Ecodwv. H avaykn oxnuaTiopoU npOBAEwnG anopsiwong npogkuwe and Tnv
avabewpnaon Tou EMIXEIPNMATIKOU NAGvou TNG BuyaTpikng AayBavovrag unowiv TIG ENIKPATOUOEC GUVONKEG
oTnNV ayopd nou dpacTnplonoigiTal.

11.2.3 NapadoxEg nou Xpnoidonoinénkav yia Tov npoodiopiopo ThG adiag Aoyw Xpnong

H avaktroiun aia kaBs MATP kaBopileTal oUPPWvVA PE TOV UMOAOYIOMO TNG a&iag xprnong Tng (value in
use). O NpoadIopIoHOC NPOKUNTEl HEGW TNG NAPoUOAC a&iac TV EKTIHWHEVWV PEANOVTIK®OV TAUIAKWV POV,
onwg avapéveralr va napaxbouv and kabe MATP (uéB0doC Twv NPOEEOPANUEVOV TAPEIAKWY powv). H
OUYKEKPIMEVN HeBodoAoyia npoadiopioyol Tne a&iag xpnong ennpealetal (€xel euaiodnoia) ano TIG €&NG
Baoikéc napadoxéc, ONwG AUTEC UIOBETABNKav and Tn Aloiknon yia Tov npocdIopIoHO TWV WEANOVTIKWOV
TAUEIAKWY POWV:

e Kartdprion 5eT®v enixeipnHatik®v oxediov ava MATP:

- Méyiotn nepiodog 5 eTwv. O TAUEIOKEG POEC népav TnNG 5eTiag €€ayovral oUPNEPACUATIKA
XPNOILONOIWVTAG EKTIUNOELIC TWV NOCOOTMY AvanTuENG Nou avapEépovTal NapakaTw,

- Bdaoel npooparta kaTapTIoPEVWV NPoUNoAoYIOUWV Kal EKTIMNOEWY,

- MpoUnohoyiaTika nepiBwpla AEIToupyikoU kEPDOUC kal EBITDA & HEANOVTIKEC EKTIMAOEIC WE XPNON
€UAOYWV Napadoxwv.

O1 unoAoyioloi yia Tov Npoadiopiopd TNG avakTRoIUng a&iag Twv MATP BacioTnkav o€ 5eTr enixelpnuaTika
oxedla eykekpipéva and Tn Aloiknon, Ta onoia £xouv oupnePIAABel TIG anapaiTnTeG avabewpnoeic yia TNV
anotUnNwon TNG TPEXOUOAC OIKOVOMIKNAG GUYKUPIAG Kal avravakAouv nponyoUMevn €uneipia, NPoBAEWEIC
KAGOIK®WV HEAET®V Kal AOINEG DIABETIPEG NANPOPOPIEC ano eEWTEPIKES MNYEC.

e PuOpOG avanTuéng oTo SINVEKEG:

O! Tayelakeg poEG népav TNC 5eTiag €xouv €8axBei GUPNEPACUATIKA XPNOILONOIMVTAC TIC EKTIUNOEIC TWV
NoooaTWV avanTu&ng aTo dINVEKEG, ONWG AuTEC AN@ONKav anod eEWTEPIKEC NNYEC.

PuBpog avantugng oto dinvekég 2016 2015

‘Opihog MHTEPA 2,0% 2,0%
AlayvwoTIKG KEVTPA 2,0% 2,0%
HYGEIA HOSPITAL TIRANA 2,0% 2,0%
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e Mégo oTaBpIopévo kO0oTOG KepaAaiou (WACC):

H peBodoc Tou WACC avravakAd To NpoeEo®ANTIKO €NITOKIO TwV PHEAAOVTIKWV TAMEIOKWV powv kaBe MATP,
oUMQWva Pe To onoio oTaBuifeTal To KOOTOG TWV IIWV KEPAAdIWY Kal TO KOOTOG TOU HaAKpOnpoOBeaou
davelopoU Kal TUXOV EnIXOpnyroEIC, NPOKEIMEVOU YIa va UMOAOYIOTEI TO KOOTOC TWV CUVONKWY KEPAAdiwV
™G eTaipeiac. Ma Ti¢ xprioeic 2020 kai €neira €xel yivel enavanpoadiopioydg Tou HPECOU OTABUIOUEVOU
kooToC kepaAaiou (WACC oTo SInvekeg) AOYw TN NPOCOOKWUEVNC BEATIWONG TWV OIKOVOUIKOV UEYEDBMV.

O1 Baoikec napapeTpol NPoadiopIoUoU Tou oTaBuIoUEVOU KOoTouC kepaAaiou (WACC) nepiAauBavouyv:

- Anodoan undevikou KIvOUVOU €MITOKiou TNC ayopdc (risk-free return):

AgdopEvou Tou NPoadiopiTHoU OAWV TWV TAMEIAKWY POWV TWV EMIXEIPNHUATIK®MV OXEdiWV OTO VOUIOUA TOU
EUPW, WG anddoan PndevikoU kivdUvou (risk-free return), xpnoiponoindnke n anddoon Tou dekasToUc Euro
Swap Rate (EUS). Kata Tnv nuepounvia Tng anoTiunong 1o dekaeTec Euro Swap Rate ntav 0,6605%. Agv
Xpnoigonoinenke w¢ anodoaon pndevikoU kivoUuvou To 10eTec OpodAoyo EANvikoU Angociou, OEOOHEVNG TNG
avayvwpiong anod TIC ayopéG onUavTikoU ac@aMoTpou KivdUvou (spread) OTOV OUYKEKPIKEVO TIiTAO.

- EidIko¢ Kivduvog TnG xwpdc (country risk premium):

Ma Tov unoAoyiopo Tou €IdIkoU KIvOUVoU TNG Xwpag (country risk premium) AfgOnkav unoyn eKTIUNOEIC
ano avegapTtnTeg nnyéc. O KivOuvog nou OXeETICeTal Pe Tnv dpacTnpionoinon oTnv kabe ayopd (EAAGDG,
AABavia), 6nw¢ autd npokUnTel and To npoavagepBev country risk premium, €xel oUPNEPIANPOEI OTO
KooTocg Kepalaiou (Cost of Equity) Tng kdBe eTaipeiac.

- Equity risk premium:

Ma Tov unohoyiopo Tou equity risk premium AR@Onkav unown ekTIMNOEIG anod avegaptnTeg nnyéc. Ol
OeikTeC euaiobnaiag beta aglohoyouvTal Triola Pe Baon dnuoaieupéva dedoyéva TnG ayopdc,.

EKTOC TV aVWTEPW EKTINNOEWY OXETIKA WE TOV NPOadIopIoWO TNG agiag Adyw xpnong Twv MATP, dev £xouv
unonéasl aTnv avriAnwn Tng Aloiknong, METABOAEC OTIC OUVBNKEC MOU eVOEXOUEVWC VA eNNPEAlav TIG AOINEC
napadox&G TnE.

Ta eniTokia NPOeEOPANGNG MOU XPNolonoInénkav aTto dINVEKEG eKTIMRBNKAV wG €ENG:

5eTiag Ainvekég
EmiTokia npoegopAnong 2016 2015| 2016 2015
‘Opihog MHTEPA 10,5% 9,8%]| 6,8% 6,7%
AlayvwoTIKa KEVTpa 10,5% 9,8%| 6,8% 6,7%
HYGEIA HOSPITAL TIRANA 8,2% 7,8%| 8,2% 7,8%

AvaAuon €uaiobnoiag Twv avakTACIHWV NOCMV:

H Aloiknon dev yvwpiel eni Tou NnapovTog onolodnnoTte dAo yeyovog fj ouvlnkn nou 8a enepepe AoYIKaA
nmoavn WeTaBoAry oe kdnoia and TIC PACIKEG NApadoxeg OTIC onoieg PacioTnke o MPoadiopioHOG Tou
avakTnolgou nooou Twv MATP. Mapd Talta, Tnv 31/12/2016, o 'OuiAog avéAuoe Tnv euaiobnoia Twv
avakTnoIpwV noowv ava MATP ot ox€éon Me pia PeTaBoAr o kanoieg and TIC PACIKEG NAPAdOXEC nou
napouoialovTal avwTEPw VOEIKTIKA avapePETal Hia aliayn:

0) piag ekatoaoTiaiac povadag aTo nepiBwpio EBITDA €wc To 2021 Kal MIORG ekaTooTiaiac povadag
oTo EBITDA £wg TO OINVEKEG,
(i) piag ekaTooTiaiac povadac oto enmiTOKIo NPoeEdPANONG €wc To 2021 Kal MIONG EKATOOTIAIAC

povadag oTo MTOKIO NPOEEOPANONG £WG TO DINVEKEG N
iii) MIONG €KATOOTIAIAC Hovadag oTov puBHO avdanTuéng £wg To JINVEKEC.

And TIC OXeTIKEG avaAUoEIG ouvayeTal OTI YNOpEl va avakuwel €va nocd anopeinong YeTalu € 2,6 €K, £wG
MEyIoTO € 13,3 £K. TO onoio agopd Tov ‘OpIAo MNnTEpa.
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11.3 'Aula OTOIXEIa TOU EVEPYNTIKOU

Ta duAa oTolxeia Tou gvepynTikoU Tou Opidou kal Tng ETaipsiac yia Tic xprioeic 2016 kai 2015 avaAtovTal

G €ENG:
0 OMIAOZ
. . ; . . - Aoyiopika , .
Mooa ot € '000 Adeieg Zxeoeig NeAatwv Epnopika Znpara n povvp&:pcn- a Texvoyvwoia ZUvoAa
NoyioTikr A&ia Tnv 1/1/2015 15.741 37.848 34.100 18.184 240 106.113
SUOOWPEUNEVEG ANOOBECEIG (320) (12.555) 0 (14.892) (240) (28.007)
KaBapn AoyioTiki Agia Tnv 1/1/2015 15.421 25.293 34.100 3.292 0 78.106
Mpoadrkeg 30 0 0 1.568 0 1.598
ZnUIEG anopEinONG avayVwPIoPEVEG oTnV KatdoTaon
ANOTEAEOVATEOY 0 0 (3.000) 0 0 (3.000)
SuvaAAayLaTIKEG SIapopES 25 0 0 (6) 0 19
NOINEG LETAPOPEG 0 0 0 70 0 70
AnooBETEIC NEPIOSOU (10) (2.529) 0 (1.972) 0 (4.511)
SuvaAAayLaTIKEC SlapopEC (67) 0 0 55 0 (12)
AoyioTikr A&ia Tnv 31/12/2015 15.796 37.848 31.100 19.816 240 104.800
SUCOWPEUUEVEG ANOORETEIG (397) (15.084) 0 (16.809) (240) (32.530)
KaBapn AoyioT ki) Agia Tnv 31/12/2015 15.399 22.764 31.100 3.007 0 72.270
. . . R Aoyiopika . .
AdeIEg Zxéoeig Neharwv Epnopika Znpara Npoypéappara Texvoyvwoia ZUvoAa
AoyioTikn A&ia Tnv 1/1/2016 15.796 37.848 31.100 19.816 240 104.800
SUCOWPEUNEVEG ANOOBETEIC (397) (15.084) 0 (16.809) (240) (32.530)
KaBapn AoyioTiki ASia Tnv 1/1/2016 15.399 22.764 31.100 3.007 [1] 72.270
Mpoabrikeg 26 0 0 1.197 0 1.223
MNwAnoeig /anoclpoeig 0 0 0 7) 0 7)
ZnUIEG anopEeinonG avayvwpiopéveg otnv Kataoraon
ANoTEAECHATWV 0 0 (500) 0 0 (500)
SZuvahhaypaTikég dIapopEg (16) 0 0 20 0 4
AOINEC UETAPOPEC 0 0 0 70 0 70
AnooBECEIG NePIODOU (67) (2.530) 0 (1.776) 0 (4.373)
SuvahhaypaTikéc dIagopEc 17 0 0 (15) 0 2
AoyioTikiy A&ia Tnv 31/12/2016 15.806 37.848 30.600 21.096 240 105.590
SUCOWPEUPEVEG ANOOBETEI (447) (17.614) 0 (18.600) (240) (36.901)
KaBapi AoyioTiki Agia Tnv 31/12/2016 15.359 20.234 30.600 2.496 0 68.689

EvTOC TnNG Tpéxouoag Xpriong NPoEKUWE avaykn avayvwpiong UiV anoyeinong eni Twv AuAwV OTOIXEIWY
TOU evepynTikoU HE anepidopioTn w@eNUn {wr) Uwoug €500 xIA. nou ogeilovTal KUpiwG aTNV UIOBETNON
OUOUEVESTEPWV OE OXEDN HE TNV NPONYOUMEVN XPON GUVTEAEOTWV NPOEEOPANONC.

H ETAIPEIA
. . AoyioHIKa ,

Mooa o€ € '000 Npoypéaupara ZUvoAa

AoyioTik) Aia Tnv 1/1/2015 11.802 11.802
SUCOWPEUUEVEG ANOOBETEIG (9.975) (9.975)
KaBapn AoyioTikn A€iaTnv 1/1/2015 1.827 1.827
MpooBnkeg 756 756
A\OINEG UETAPOPEG 70 70
AnooBEoEIC NEPIOdOU (1.091) (1.091)
NoyioTikn A&ia Tnv 31/12/2015 12.628 12.628
SUCOWPEUPEVEG AMOOBETEIG (11.066) (11.066)
Ka@apn AoyioTiki A§ia Tnv 31/12/2015 1.562 1.562

Aoyiopika ,
Npoypéupara ZO0voAa

AoyioTikn Agia Tnv 1/1/2016 12.628 12.628
SUCOWPEUNEVEG ANOOBETEIG (11.066) (11.066)
KaBapn AoyioTiki ASiaTtnv 1/1/2016 1.562 1.562
Mpoodnkeg 640 640
NOINEG PETAPOPEG 70 70
AnooBEoeic nepIOdou (923) (923)
NoyioTikh A&ia Tnv 31/12/2016 13.338 13.338
SUCOWPEUUEVEG ANOOBECEIG (11.989) (11.989)
Ka@apn AoyioTikiA A§iaTnv 31/12/2016 1.349 1.349
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11.4 Enev3UOEIG O BUYATPIKEG ENIXEIPNOEIG

(nooa os €'000)

Enwvupia BuyaTpikig MoyioTikn adia MoyioTikn aia
31/12/2015 31/12/2016
Mntépa A.E. 113.192 113.192
MnTépa Suppetoxav A.E. 4.949 4.949
Hygeia Hospital Tirana Sha 35.436 22.036
Y-Logimed A.E. 886 886
Y-Pharma A.E. 255 255
Aniz A.E. 64 64
Beatific A.E. 24 639
Z0voho 154.806 142.021

H avaluon Tng kivnong Tou Aoyaplacpou <«EnevdUoelc oe OuyaTpikéG» kata Tnv napoucd Kal Tnv
nponyoUpevn XpRon, EXEl WG €ENG:

H ETAIPEIA
Tood oe € '000 31/12/2016 31/12/2015
YnoAoino avoiyparog 154.806 189.580
MeTaBoA£g peToxikoU Kepahaiou BuyaTpikmv 615 15.726
MwAnoeIc BuyaTpiKwV
Anopeinon enevoUoEwY avayvwpIoPEVn 0Ta anoTeAéopara (13.400) (50.500)
YnoAoino KA€IoipaTog 142.021 154.806

Mood €614 xIA. a@opa TNV GUMUETOXN oOTnv al&non MeToxikoU Ke@aAaiou Tng BuyaTpikng eTalpeiac
«BEATIFIC A.E.» nou €ixe anogacioTei Pe TNV anod 27/5/2016 TakTikr Mevikr ZUVEAEUON TWV PETOXWV TNG
€TAIpEiag pe KepaAaionoinon TwV AnaIitoswv TNG PNTPIKNG ETaipeiac. Metd Tnv napanavw AMK Oev
METABAMAETaI n apeon ouppeToxn Tou YFEIA ALE. otnv ev Adyw OBuyatpikny kabwg ndn avépxeral oTo
100,00%.

O 'OuINog, oUN@WVa HE TIC anamiaelg Tou AAIM 36, dievepyei OXeTIKO EAEYXO AMOUEIWONG €Ni TwV OTOIXEIWY
Tou evepynTikoU oTn ANEN kdBe eTnolac nepiddou avapopdc. O OXeTIKOC €Aeyxoc duvartal va
npayupaTtonoin®si kai vwpitepa, O0Tav avakunTouv evoeifelg eviexopevng {nUIAg anopeinong. Evrog Tng
xprionc 2016 npogkuWe avaykn oxXNUATIONoU MpOBAswnc anopesinong noooU € 13,4ek. OTNV CUPHETOXN
otnv BuyaTtpikn Hygeia Hospital Tirana (BA. onueiwon 11.2.2).

H avwTépw anopciwon nepIAauBaveral oto  kovOUAN  «Anopeiwon XToixeiwv EvepynTikoU» nou
nepIAayBaverar ota «Aoind XpnUATOOIKOVOUIKA anoTeEAEOPATA» TNG ETAIPIKNAG KaTaoTaon ZuvoAiKov
Ecodwv.

Aev ugioTavTal BuyaTpiKEG UE GNUAVTIKO NOCOOTO W EAEYXOUCWV CUHPHETOXWV (BA. anueiwon 9).

O 'OMINOG DeV EXEI CUMHPETOXEC OE W EVOMOIOUKEVEC OOUNUEVEG OVTOTNTEC.

11.5 EnevdUosIg O€ akivnTa

01 enevduoelc oe akivnta Tnv 31/12/2016 nepihapBavouv £va kataoTnua atov Anupo Xahavdpiou 79,2 T.J.
Kal anoTigwvTal cUPPwva Pe TNV HEB0SO Tou KOOTOUG,.
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MNooa ot € '000 0 OMIAOZ H ETAIPEIA
Mf:eoiSot; Z0voAo M'éeoaoq ZUvoAo
KOOTOUG KOOTOUG
NoyioTikn Agia Tnv 1/1/2015 182 182 182 182
SUOOWPEUPEVEG ANOOBECEIG (28) (28) (28) (28)
KaBapr AoyioTiki A&ia tnv 1/1/2015 154 154 154 154
Aandvn andoBeong (3) (3) (3) (3)
NoyioTikn A&ia Tnv 31/12/2015 182 182 182 182
SUOOWPEUEVEG ANOOBETEIG (31) (31) (31) (31)
Ka@apn AoyioTikn Agia Thv 31/12/2015 151 151 151 151
Mf.eoboq Z0volo Mf-:eoboq Z0voAo
KOoTOUG KOoTOUG
NoyioTikn Agia Tnv 1/1/2016 182 182 182 182
SUOOWPEUPEVEC ANOOBETEIC (31) (31) (31) (31)
KaBapr) AoyioTiki A&iatnv 1/1/2016 151 151 151 151
Aanavn andoBeong (3) (3) (3) (3)
NoyioTiki Agia Tnv 31/12/2016 182 182 182 182
SUOOWPEUPEVEC ANOORETEIC (34) (34) (34) (34)
KaBapr AoyioTikA Atia Tnv 31/12/2016 148 148 148 148

11.6 Aoind pn KUKAOPOPOUVTU OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind un KUKAOQopoUvVTa aTolxeia Tou vepynTikoU Tou OpiAou kai TnG ETaipeiac avaAUovTal wg €Enc:

Mood o€ € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Eyyunoeig 574 540 223 238
AOINEG HaKkponpOBECLIEG anarroeIg 648 400 371 179
KaB@apn AoyioTiki ASia 1.222 940 594 417

11.7 AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O avaBaA\Opevog (pOpPoG €1000NUATOC UNOAOYI(ETAl €Ni Twv NPOoWPIVOV dIaPopwyV, KE Tn XPHRon Twv
(POPOAOYIKWV CUVTEAECTWV MOU AVAPEVETAI va I0XUOUV OTIC XWPEG OMou dpaaTnplionoloUvTal Ol ETAIPEIEC
Tou Opilou katd Tnv nuepopnvia avaktnong n diakavoviopou. Ta noad nou gugavifovral otnv Katdoraon
OIkoVOoIKNG ©gong ekTiaTal 0Tl B6a avakTnBouv ) Ba diakavovioTouv WeTd Tnv 31" AskepBpiou 2016. MNa

TOV UnoAoyiopd TnG avaBarlopevng QopoAoyiag Twv Xwpmv
(POPOAOYIKOG GUVTEAEDTNAC TNG Xpriong 2016, avépxeTal o 29%.

O1 avaBaM\OPEVEG (POPONOYIKEG aNAITHOEIC/UNOXPEWOEIC OMNWG
(POPOAOYIKEC DIAPOPEC £XOUV WC €ENC :

Mooa ot € '000
(Xpéwon)/MioTwon
ora anoteAéopara
GUVEXIZ OPEVOV
BpacTRPIOTATWY

(Xpewon)/
NioTwon oTnv
kaBapii B2on

YnéAono Tnv
1/1/2016

AvaBaAA ¢ anarriozi/(

1.207
859

(15.893)
(20.133)
18
28
170

Evowmyara Nayia

AUAG NEPIOUCIAKA OTOIXEla

ENEVBUTIKG XaPTOQUAGKID -
@

(112)

AnoBépata
TEAATEG Kal AOINEG ENOPIKEG anarioeig
/Aoind KuKAopopoUVTa GTOIXEl EVEPYNTIKOU 1
2
4383
4.675
@1
3.021
23
100

Ynep To éprio
AnoteAéopara e véov
125

11
153

YMoXPEGTEIG Napox@v Npodwrikoy Adyw e£650u and Ty unnpeoia
Enixopnynoei.

MakporpoBeayies MpoBAEwEG

BpaxuNPOBEOLiES MpoBAEWEG

Aoinég BpaxunpoBEQYEG YIOX pEGOEIG

@1

(41)

nou dpacTtnpionoiolvtal otnv EAAAda, o

MPOKUMNTOUV and TIG OXETIKEG MPOCWPIVEG

00MINOE
(Xpéwan)/MicTwon
v ora € a
ou v
JpacTNPIOTATOV

(Xpéwon)/ T

n
31/12/2015

™mv ™
31/12/2016 1/1/2015 meﬂpﬂ-‘;’;‘:
(15.237) (656)
(19.096) (1.037)
16 2
(50) 28
160 170
211 - 1
42
4.383
4.675
@y
3.021
23
100

(15.893)
(20.133)
18

(14.687)
(19.274)

450
1.040

(16)
3.021

42

6 AvaBaAAd (23.586) 2.198 (21)

v AnaITAOEWV Kal YNOXpEDOEWY

(21.410) (26.793) 3.165 42 (23.586)
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Mooa ot € '000 H ETAIPEIA
(Xpéwon)/MioTwon . (Xpéwon)/MioTwon .
AvnRAALS : ¢ oeic)( . Ynohono Tnv  oTa anotehéopata nigp;:,:g)r/n v YnoA v YnoA v oTa Aéopata ngp::mml 0 YnoAono Tnv
POROROYIKES ANAMTELS ! 1/1/2016 ouveyZ dpEvey voboph oo 31/12/2016 1/1/2015 GUVEILOPEVY 5 ."e. W 31/12/2015
dpaoTnpioTATOV FpacTnpIOTATOV kaBapn 6¢on
Evoipata Mayia (8.053) 1.310 - (6.743) (8.250) 198 - (8.053)
YnepaEia enixeipnong - o -
Auha NepIouoIaka oToixeia (248) 6 - (242) 147 (395) - (248)
/ona kukAopopoUvTa aToiXEia EvepynTIKOU 0 - - 0 (143) 143 - 0
AnoTehéopiara &G véov 4.350 - - 4.350 3.900 450 - 4.350
'Yrioxpedoeig napox@v npocwnikol Adyw eEodou and Ty unnpeaia 2.916 98 (80) 2.934 2197 732 (13) 2.916
Makponpdeope MpopAéweig 475 145 - 620 - 475 - 475
6G AvaBahhs ®opooyikav AnaiTAoEwY Kai YIOXpEROEWY (560) 1559 (80) 919 (2.149) 1.603 (13) (560)

O1 avaBaA\OPEVEG POPONOYIKEC aNaITrOLIC NOU NPOKUNTOUV and axpnoiKonoinTeg GOPOAOYIKEC {NUIEC NPOG
OUMYNQIOUO OE WENNOVTIKEC XPNOoeIC avayvwpilovral povo epdoov eival mbavo ot B6a cupywneioTolv
MEAOVTIKG popohoynTéa keEPON. O1 avaBarOPevEC (POPOAOYIKEG AnaITAOEIG NOU avayvwpioTnkav and Tov
'Ouiho yia axpnoiponoinTeg {nuieg avnABav os € 4.383 A, (31/12/2015: € 4.383 xIA.) €xouv avayvwpIioTEi
OE WEPOC TWV {NUIMV yia To onoio n Aloiknon ekTIua oOTl gival elAoya BERAIOC O CUUYNPIOUOC TOUG ME
MEAOVTIKG popoAoynTéa KEPON

11.8 AnoB¢para

Ta anoBgpata Tou Opidou kal Tng ETaipeiag avaiUovTal wg ENG:

NMooda os € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Epnopetpara 1.889 2.011 0 0
'ETOING NpoiovTa 30 102 0 0
MNpWTEC 'YAEG Kal Aoind avai®oiua 4.300 4.224 1.458 1.596
AvTaAAakTiKa Mayiwv SToIxEiwv 22 9 0 0
Z0voAa 6.241 6.346 1.458 1.596

Meiov: MpoBALWeIg yia axpnoTa, Bpadewg

KIVOUEVA KAl KAaTECTPAUPEVA anobEpaTa nepiodou (81) (178) 0 (150)
Meiov: MpoBAEYeIG yia axpnoTa, Bpadewg
KIVOUUEVA KAl KATECTPAUPEVA anoBeuara (486) (416) (150) 0
NPONYOUHEVWV XPROEWV
KaOapn AoyioTikn A§ia 5.674 5.752 1.308 1.446
O 'OpINoG dev €xel evexuplaopéva anobeuara.
MpoBA&yeig yia axpnoTa, kabuoT epnuéva
KaI KaT 0T papHEVaA anoBgpara
Mood o€ € '000 Mood o€ € '000

31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAoino avoiyparog (594) (542) (150) 0
MpooBrKeg (86) (101) 0 0
MeIWOEIC 0 214 0 0
ZuvaAhaypartikn diagpoponoinon (12) (15) 0 0
AvaTa&ivounoeig 125 (150) 0 (150)
YnoAoino KAEICINATOG (567) (594) (150) (150)
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11.9 NeAdaTeq ka1 AOINEG EUNOPIKEG ANAITHOEIG

O1 NeAATEG Kal o1 AoINEG EPNOpPIKEG anaiTnoeic Tou OpiAou kal TNG ETaipeiag, avaAuovTal wg €ENG:
Nooa o € '000 0 OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015

Epnopikeg ANarrmoeig anod TpiToug 76.106 71.900 49.497 43.286
Epnopikeg Anamnoeig and ouvOedepEva HEPN 0 0 7.800 5.128
IpappaTia Elonpaktéa 20.668 19.723 14.233 13.530
Enirayég ElonpakTéeg 2.277 2.179 356 209
Meiov: MpoPA&weig anopeiwong (36.216) (30.265) (24.899) (20.444)
KaBapég Epnopikég AnaiT noeig 62.835 63.537 46.987 41.709
MpokaTaBoA£EG O NPOUNBEUTEG 23 40 0 0
Z0voAa 62.858 63.577 46.987 41.709

To oUvoAo TWV avTEPW anaitnoswv Bewpouvtal noad BpaxunpdBeounc Anénc. H elAoyn aia autwv Twv
BpaxunpOBeTUWV XPNHATOOIKOVOUIKWY OTOIXEIWV ToU evepynTikoU dev kaBopileTal aveEaptnTa kadwg n
MovioTikn afia BswpeiTal Nwg npooeyyilel TNv eUAoyn aia Touc.

O 'Opihoc kal n ETaipeia £xouv npoPei o€ unoloyiopod Tou Claw-back kal Tou Rebate ano Tnv &vap&n 1oxuog
TWV anopAacewv niBaplvovTac avTioTolXa TA OIKOVOUIKA TOUC anoTEAECUATA. SUYKEKPIYEVA, 0 'OUIAOC EXEl
anopeIwael TIC anaiTnoeic and Tov EONYY nepiddou 1/1/2013-31/12/2016 Yéow MIOTWTIKWV TIHOAOYiwV Kal
NPOBAEWPEWY HE TO OWPEUTIKO NOOO TwV €85,4 K. NEPINOU WC ANOTEAEGHA TNG EPApuPoync Tou apdpou 100
nap.5 Tou N.4172/2013 (PEK A 167/23.7.2013) kal TWV HUETAYEVESTEPWV OXETIKOV UMOUPYIKWV ANOPACEWY
evw avrioToixa n Etaipeia £xel anopeinoel TIC anaimmoesic and Tov EONYY nepiddou 1/1/2013-31/12/2016
ME TO NoG0 TWV €43,9 &k.

O1 ouvepyaldyeveg Ye Tov EOMYY etaipeiec Tou Opilou, pe Baon Ta koivonoloudeva and Ttov EOMYY
EVNUEPWTIKA, Yia claw-back kal rebate, onueimpaTa, npoxwpnoav dnokAEIOTIKA Kal Jovo yid AOyoug
(POPOAOYIKNG CUMHOPPWONG oUPpwva We Tnv MOA.1191/12.8.2014 «ai Tnv MOA 1113/2.6.2015, otnv
€kdoON TWV avTIOTOIXWV TIMOAOYIWV ENICTPOQ®V Yyia TIC nepiodouc 1/1/2013-30/6/2014 kar 1/1/2015-
31/12/2015.

H evnAiKiwon Twv NeEAaT@V nou Oev £X0UV UNOOCTEI anopeiwaon napouacialovTal gTov nivaka Nnou akoAoudei:

O OMIAOZ H ETAIPEIA

MNMooa os € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aev eival \n€inpoBsopa kai dev gival anopsinpéva 32.941 36.696 24.162 22.566
Eival An€inpoBeopa kai dev eival anoyeinpéva:

< 90 nuEpeg 5.774 3.912 5.642 2.779
91 - 180 nuépeg 6.703 5.252 5.045 3.832
181 - 360 nuépeg 6.712 5.695 6.088 4,511
> 360 NUEPES 10.705 11.982 6.050 8.021
Z0volo 62.835 63.537 46.987 41.709

>Ta An&inpoBsopa nood nou Oev eival dnopsiwpéva kal €ival avw Twv 360 nuepwv yia 1o 2016
nepiAapBavovTal kai ol oPeINEC pEXP! 31/12/2011 and Ta Anpdoia AcpalioTika Tapeia, Ta onoia avépyovTal
oTO TENOG TNG Xpnong oTta € 4,5 ek. nepinou kabwe kal oPeIAéG Tou EONYY yia Tnv nepiodo 2012 npo
epappoync Tou Claw-back kal Tou Rebate o1 onoiegc avépyovTal oc € 6,2 &x.

To OUVONO TWV EPMOPIKWV aNAITNOEWV EXel €EeTaOTEl yia Tuxov Unap€n evOeifewv anopeinonc.
JUYKEKPIPEVEG ANAITAOEIC EVTOMIOTNKAV va €xouv evOEiEEIC yia TIG onoieq oXnuUATIoOTNKAv NPoBAEYEIG
anopeiwonc. Ol anopeIWoEIC NPAyUaTonoinénkav Kuping ot anaimiosi and @uaoika npoownad Kdal
OUVAAAQYHATIKEG,
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H kivnon Twv npoBAEwewv yia eniopaleic anaitioeic Tou OpiAou kal TN ETaipeiag avaAueTal wg Enc:

O OMIAOZ H ETAIPEIA

MNMooda o € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015

YnoAoino avoiypuarog (30.265) (26.373) (20.444) (17.825)
MpO0oBETEC NPOBAEYEIC (6.382) (4.464) (4.800) (3.107)
EionpayBeiosg eniopaAeieg 435 419 345 338
Suval\ayuaTikEG SIapopEC 4) 3 0 0
AvaTta&ivounoeig 0 150 0 150
YnoAoino kA€ioipaTog (36.216) (30.265) (24.899) (20.444)

11.10 Aoind KUKAOQOPOUVTA OTOIXEIA EVEPYNTIKOU

Ta Aoind KUKAOQOPOUVTa OTOIXEId ToU evepynTikoU availovTal w¢ €ENG :

MNooa oc € '000 0 OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

XpewaTeg Aidpopol 3.446 3.464 2.318 2.206
Anarmosig And Anudoisg ApxEG 3.951 4.140 1.397 1.651
Noingg Anamoeig ano ouvoedepeva PEpn 0 0 1.007 1.294
MpokaTaBoA&G kal dAvela OTO MNPOCWNIKO 14 10 0 0
MponAnpwBevTa ££0da 866 1.177 292 712
Aoinég Anarmnoeig 437 597 63 97
Eyyunoeig 102 144 51 67
Z0voAa 8.816 9.532 5.128 6.027
Meiov: MpoBAEWEIC anousiwong (2.243) (2.243) (1.767) (1.767)
KaBapég anaitTogIg XpEWOT OV 6.573 7.289 3.361 4.260

O1 anaitnoeig and dnUOoIeg apxéG apopolV KUPIWEG O MPOKATABOAEC (POPOU €100DNKATOC Kal MIGTWTIKO
®MA, nou avapéveTal €ite va sionpaydei €ite va cupwn@iodei pe eANoVTIKOUG pOpouc evTog Tou 2016.

H kivnon Twv npoBAEWewv anopeiwong Twv Aoinwv anaimioewy Tou Opihou kai TnG ETaipeiag naparibevral
KATWO!:

O OMIAOZ H ETAIPEIA
Mooda o€ € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAoino avoiypartog (2.243) (1.597) (1.767) (1.150)
MpOGBETEC NPOBAEWEIG 0 (617) 0 (617)
Avara&ivounon 0 (29) 0 0
YnoAoino KA€IoIHAaTog (2.243) (2.243) (1.767) (1.767)

11.11 Epnopiko XapTo@puAdkio

To Epnopikd xapTopuAdkio Tou OpiAou nepidauBavouv opoAoya Tou EANAnvikoU Anpooiou agiac € 45 IA. yia
Ta onoia dev NPOEKUYE Kapia PETABOAN EVTOG TNC TPEXOUTAC XPrONG

11.12 Tapeiaka diabéoipa kai iI0odUvapa

Ta Tapeiaka diaBéoipya kal Tapeiakd 1ooduvapa Tou Opilou kal Tng Etaipeiag kata tnv 31/12/2016 kai
31/12/2015 avaAUovTal wg €ENG:
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MNMoaoda oz € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

MeTpnTa oTo TapEio 82 77 6 8
Tapeiaka diabéaipa otnv Tpanela 14.765 13.975 2.490 8.532
AEOUEUPEVEG KATABETEIG 0 38 0 0
AeopeUpEVEG BpaxunpoBeoieG NPOBECHIAKEG TPANEJKEG KATABETEIG 7 151 7 150
ZUvoAo Tapelakav d1a0ecipwv kal Icoduvapa 14.854 14.241 2.503 8.690
Tapeiakd diabéoipa kar IcodUvapa ot € 14.802 14.164 2.485 8.633

Tayeiaka diab<oipa karl IoodUvapa o EEvo vopioua 52 77 18 57
ZUvolAo Tapeiakwv S1a0e0ipmv Kai Icoduvapa 14.854 14.241 2.503 8.690

To nocd Twv Tapsiakwv diabeoipywy, To onoio sival npoowpiva deopsupévo TNy 31/12/2016 avépxetal o
nood € 7 xiIA\. (31/12/2015: € 189 xIA.) kai apopd KaTd KUpIo AGyo TNV NApoxr, ano TIC ouvepyalOUEVEC
TpAnelec, eyyunTIKWV EMNICTOA®V TNG ETaipeiac.

11.13 MeToXIKO KEPAAQIO

Tnv 31" AekeyPpiou Tou 2016, To HETOXIKO KeAAaio TnG ETaipeiag aveépyeralr oc ekatdv €ikool MEVTE
EKATOUMUpPIa TpiakdoleC nevivta XIAIAdeg dlakdola eveviivia evvéa Eupw (€ 125.350.299) oAoOXEPWC
KaTaBeBAnuEvVo, diaIPOUKEVO OE TPIAKOOIA MEVTE EKATOUMUPIA ENTAKOOIEC TPIAVTA U0 XIMAOEC TETPAKOOIEC
TpiavTa €&l (305.732.436) KOIVEC OVOUACTIKEC PHETOXEG OVOUACTIKNAG afiac oapavTa evog AenTwv Tou Eupw (€
0,41) n kaBepia kai givar EI0NYPEVEG 0TO XpnUATIOTRPIo ABNV@Y.

11.14 Aoina AnoOsparTika

Ta Aoind anoBepaTikd Tou Opihou kai TnG ETaipeiag avaAuovTal we €ENC:

MNooa o € '000 O OMIAOZ
TakTIKO ApopoAoynta Aomna ﬁ:?rziifl::g Sovoha
anoBepariko anoBspaTika anoBepaTika 5
IcoAoyicpoU
YnéAoino avoiyparog tnv 1/1/2015 5.600 594 1.634 (2.921) 4.907
ZuvaAAayHaTIKEG DIApOPEG HETATPONNG EMIXKEIPNHATIKWV
SpacTnpIOTATAV TOU EEWTEPIKOU 0 0 0 251 251
YnoAoino kA&ioiparog Tnv 31/12/2015 5.600 594 1.634 (2.670) 5.158
TakTIkO A@opoAdynTa Aoina AnoBeparika
(popoAoynT! . MeTarponng Z0voAa
anoBepariko anofspaTika anofspaTika .
IcoAoyiopou
YnoAoino avoiyparog tnv 1/1/2016 5.600 594 1.634 (2.670) 5.158
SuvahAaypaTIkEG dIapopEG PETATPOMNG ENIXEIPNHATIKGOV
dpacTnPIOTATWV TOU EEWTEPIKOU 0 0 0 153 153
YnoAoino kAgioiparog Tnv 31/12/2016 5.600 594 1.634 (2.517) 5.311
Mooa oz € '000 H ETAIPEIA
TakTiko A@opoAdynTa Aoina Sovola
anoBgpartiko anoBepaTIka anoBepaTika
YnoAoino avoiyparog tnv 1/1/2015 4.101 594 440 5.134
YnoAoino kAgioiparog Tnv 31/12/2015 4.101 594 440 5.134
TakTikO A@opoAdynta Aoina Sovola
anoBspartiko anoBepaTIka anoBepaTika
YnoAoino avoiyparogtnv 1/1/2016 4.101 594 440 5.134
YnoAoino kAsioiparog Tnv 31/12/2016 4.101 594 440 5.134

11.15 YNOXPEMOEIG NAPOX®OV NPOCWNIKOU AOYyw £5050U anod Tnv unnpecia

O 'OINOG £X€l TN VOMIKA UMOXPEWON Yia TNV KATABOAR OTo Npocwnikd €’ ana& anolnuiwong kata Tnv
nuepopnvia g€6dou kabe epyalopévou anod Tnv unnpeoia Adyw ouvTa&loddtnone. H ETaipeia ekTOC TNG
VOMIKNG UNOXPEWGCNG YIa TNV KaTaBoAr} aTo npoowniko £’ ana& anolnuiwong kata Tnv nuepopnvia £6dou
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KaBe epyalopevou and Tnv unnpeoia AOyw ouvTa&lodOTNONG, £XEI EVEPYOMOINOEl Kal £10IKO NPOypauua
napoxwv npo¢ Toug epyalopévouc TnG unod Tn Hopgpry Opadikol Ac@aAlioTnpiou, PAcsl TOU OMOIOU
xopnyeital eninAéov nooo anolnuinonc ouvta&lodoTnong, Kabwe kal Xopriynon NOAUETIOV €EAPTMHPEVO ano
Ta €1n npolnnpeoiag oTnv £Talpeia.

H avaAuon Tng unoxpewaonc auTng yia Tov ‘'OpINO EXEl WG EENG :

Mood oz '000 €

31/12/2016 31/12/2015
I'Ipovpam’mm Mpoypdupara I'Ipovpam’mra Mpoypdupara
KaBopiopévw v M . . KaBopiguévw v = a .
. KaBopIopévwy TTapoxwyv  Z0voAo . KaBopiopévwV TTapoXwv  ZuvoAo
Tapox®v (Mn (XpnuatodoToUpeva) Tapox®V (Mn (XpnuartodoToUpeva)
XpnuaTodoToupeva) XPnuarodoToupeva)
YTTOXPEWON KOBOPICUEVWIV TTAPOX UV 12.774 3.586 16.360 12.345 3.641 15.986
EUAoyn agia Twv TTEPIOUTIaKWY OTOIXEIWV TOU TIPOY PAHATOG - 728 728 - 1.031 1.031
12.774 2.858 15.632 12.345 2.610 14.955
Tagivounpéwn w :
MakpoTrp6Beopn utroxpéwon 12.774 2.858 15.632 12.345 2.610 14.955
Bpaxump60sopn utroxpéwon 0 0 0 0 0 0
H petaBoAn otnv mapoloa agia TNg UTTOXPEWONG YIA Ta KABOPITHEVA TTPOY PAHHATA TTAPOXWYV £XEl WG £8AG:
31/12/2016 31/12/2015
npovpam'mm Mpoypaupara I'Ipovpdm’mm Mpoypdupara
KaBopIopHEVWV N . . KaBopIopHEVWV . . .
B KaBopIopEVWYV TTapoXWV  ZUvoAo a KaBopIopéVWY TTapoXxwv  ZUvoAo
Tapoxwv (Mn X TOBOTOUHEV mapoxwv (Mn X 5 o )
XPpnuaTodoTouueva) (XpnparoSotolpeva) XPnHaTodoToupeva) pRHaTOO0TOUNEVA
Ymoxpéwaon kabopiopévwy Trapoxwv Tnv 1n lavouapiou 12.345 3.641 15.986 12.574 3.004 15.578
Tpéxov K6oTOg aTTacXOANaNg 408 491 899 702 347 1.049
"E€0d0 TOKWV 272 80 352 314 75 389
Emavekmipnoeig - a'va)\ovlmu(si; gnUIEG /(KEPSN) aTTO pETAPOAEG 228 (301) (73) (764) 725 (39)
XPNHATOOIKOVOHIKWV TTapadoxuV
Mapoxég TAnpweeioeg (682) (325) (1.007) (635) (510) (1.145)
KéoTog TpouTnpeaiag 203 - 203 154 = 154
Ymoxpéwon kabopiopévwy Tapoxwv Tnv 31n Aekepppiou 12.774 3.586 16.360 12.345 3.641 15.986
H petraBoAn otnv ebAoyn agia TWV OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYPAMUATOG £XEl WG EERAG:
31/12/2016 31/12/2015
Mpoypdppara Mpoypdppara
KOBOPICHEVWV TTaPOX WV KaBopIoHEVWV
(Xpnuarodoroupeva) TAPOX WV
EUAoyn aia oToixEiwv Tou eEvepynTIKOU TOU TTpoypduparog Tnv 1n lavouapiou 1.031 1.508
‘E0050 TOKWV 23 36
ATT65001 TWV OTOIXEIWV TOU EVEPYNTIKOU TOU TIPOY PAHHATOG @ ®
(E§aIPOUPEVILV TWV TTOCWV TTOU TTEPIAABAEVOVTaI OTOV KaBapd TOKO)
Mapoxég TAnpwoeioeg 324 (510
EOAoyn agia oToiXEiwVv TOU EVEPYNTIKOU TOU Trpoypdapupartog Tnv 31n A Bpi 728 1.031
Ta oToIXEia TOU EVEPYNTIKOU TOU TTPOYPGEUHATOG HTTOPoUV va avaAuBolv oTig akOAoUBEg ETTEVBUTIKEG KATNYOPIEG:
31/12/2016 31/12/2015
. Mpoypdppara
I'Ipoypappnm . KaBopiouévw v
KaBopIoHEVWYV TTApOX WV .
(XpnparodoToupeva) Trapoxwv
(XpnparodoToupeva)
Tapelakd diaBéoipa Kal Icoduvapa 728 1.031
Zivolo 728 1.031
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Ta wood Tou avayvwpifovral oTnv Kardotaon AToTeAeopdTWY gival:

31/12/2016 31/12/2015
I'Ipovpuuyum Mpoypdupara I'Ipovpdm’mm Mpoypdupara
KaBopiopévwv N . . KaBopIopévwV . .
. KaBopiopévwy Tapoxwv  ZUvolo a KaBoplopévwy Tapoxwv  ZivoAo
Tapox@v (Mn (X aT050TOUHEVA) Tapox®v (Mn (X TOS0TOUpEVQ)
XpnuartodoTouueva) P oTouH XPNHaTodoToupeva) pRHOTOO0TOUNEVA
KaéoTog Tpéxoucag amaayoAnong 408 491 899 702 347 1.049
KadoTtog TpolTnpeaiag 203 - 203 154 - 154
KaBapodg T0kog TTévw OTnV UTToXPEéWan TTapoX UV 272 59 331 314 36 350
ZuvoAikd :§?6u avayvwpiopéva otnv Kardotaon 883 550 1433 1170 383 1553
AmroteAeopdTwv
Ta wood TTou avayvwpifovral ota AoiTrd ouvoAikd égoda Tng Kardotaong Aoimmwyv ZuvoAikwv Ecodwv ivai:
31/12/2016 31/12/2015
I'Ipovpuu!.la'ra Mpoypdupara I'Ipovpum’m'ru Mpoypdupara
KaBopiopévw v . . . KaBopIopPEVWV a a2
. KaBopiopévwy TTapoxwyv  ZUvoAo . KaBopiopévwV TTapoxwv  ZuvoAo
Trapox@v (Mn (XpnparodoroUupeva) Trapox@v (Mn (Xpnuarodoroupeva)
XpnuarodoToupeva) XPnHarodoToUpeva)

A\K:()\OVIO"HKC( KEPDN /({NHIEG) aTTd PETABOAEG OE XPNUATOOIKOVOUIKES (228) 301 73 764 (728) 36
TTapadoxég
?;;gznm €008 /(£§05a) avayvwpiopéva oTa AoITTd oUVOAIKG (228) 301 73 764 (728) %

H emidpaon Twv peTaBoAWYV o€ ONUAVTIKEG aVAAOYIOTIKEG TrapadoxXEG Eival @

Mpoego@AnTIKG £MITOKIO
0,5% -0,5%
(976) 1.081

Mpoego@AnTiKS £mMITOKIO
0,5% -0,5%
-1.072 1.299

AUgnon / (Ueiwon) oTNV UTTOXPEWTT KABOPICHEVUY TTAPOX WV

MeAAovTikég augnoeig pigbv
0,5% -0,5%
1.070 (969)

MeAAovTikéG augnoeig pIgduv
0,5% -0,5%
1.045 (952)

AUgnon / (Jeiwon) oty UTTOXPEWOT KABOPICHEVWV TTAPOX WV

H avdluon euaiodnoiag npayuyatonoinonke aAAalovrag pia nNapdueTpo KABe (popd Xwpic va aAhalouv ol
unodAoineg. H npayuatikr YeTaBoAn evOExeTal va ival dIaQopETIKr) ano auTr nou napoudialeTal, kabwg
givalr aniBavo va npokUWel Pia YeTABOAR O Wia avaAoyioTikr napadoxn Xwpic Tautoxpovn enidpacn o€
kanoia aAAn, agou KAMNoIEC ano TIC avaloyIoTIKEG NapadoXeG oxeTilovTal JETAEU TOUC,

H avaAuon Tng unoxpEwong auTnc yia Tnv ETaipeia €xel we &N :

H ETAIPEIA
Mood oz '000 €
31/12/2016 31/12/2015

Mpoypaupara Mpoypappara Mpoypdappara Mpoypaupara

Kueopla’usvwv mOoplopf’:vwv Sovolo piop PICPEVIWY Sovoho

TTapoxwv (Mn Tapoxwv mapoxwv (Mn Tapoxwv

XpnpatodotoUpeva)  (XpnupatoSoToupeva) XpnparodotoUpeva)  (XpnuparodoToUpeva)
YTroxpéwon KaBopIoHEVWY TTapOX UV 6.531 3.586 10.117 6.409 3.641 10.050
EUAoyn agia Twv TTEPIOUTIAKUV OTOIXEIWV TOU TTPOY PAHHATOG - 728 728 - 1.031 1.031
6.531 2.858 9.389 6.409 2.610 9.019
Tagvopnpéwn wg :
Makpotpé8eopun uroxpéwon 6.531 2.858 9.389 6.409 2.610 9.019
BpaxumpdBeopun utroxpéwon 0 0 0 0 0 0
H peraBoAn otnv Tapoloa adia TNG UTTOXPEWONG YIA Ta KABOPICHEVA TTPOY PAPHATA TTAPOXWYV EXEI WG ESNG:
31/12/2016 31/12/2015

Mpoypaupara Mpoypappara Mpoypdappara Mpoypaupara

Kueopla’usvwv mOoplopf’:vwv S6voho piop PICPEVIWY Sovoho

TTapoyxwv (Mn TApOX WV Tapoxwyv (Mn TApOX WV

XpnupatodotoUpeva)  (XpnupatoSoToupeva) XpnparodotoUpeva)  (XpnupatodoToUpeva)

Ymoxpéwan kaBopiopévwy Tapoxwv Tnv 1n lavouapiou 6.409 3.641 10.050 6.952 3.004 9.956
Tpéxov kbaTog amacxdAnong 193 491 684 379 347 726
‘E§080 TOKWv 140 80 220 175 75 250
EmavekTipfoeig - c}m)\ovlcnmlg gnuiég /(k€PSN) aTrd pETABOAEG 2 (301) @ ©79) 795 (s54)
XPNHATOOIKOVOUIKGV TTalPOaBOX UV
Mapoxég TAnpwleioeg (320) (325) (645) (320) (510) (830)
KéaTog mpoltpeaiag 108 - 108 65 - 65
Znpigg(KEPDN) TTO TTEPIKOTTEG KA TAKTOTIOINOEIG (23) - (23) 38 - 38
AwvoAoyIoTIKH UTToXpéwang dIaKoTTEIcag dpaaTnEIOTNTAG - - -
Ymoxpéwon KaBopiopévwy TTapoXwVv Tnv 31n AskepBpiou 6.531 3.586 10.117 6.409 3.641 10.050
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H petafoAn otnv e0Aoyn agia TwV OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYpPAUUOTOG £XEl WG EENAG:

31/12/2016 31/12/2015
Mpoypdppara Mpoypdupara
KaBopliopévwv KaBopiopévwv
TTAPOXWV TAPOXWV
EUAoyn adia oToixgiwv Tou evepynTikoU Tou TTpoypduparog Tnv 1n lavouapiou 1.031 1.508
‘Ec0d0 TOKWV 23 36
ATT6d00N TWV OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOY PAPHATOG @ @)
(e€aIpouPEVIIV TWV TTOOWV TTOU TTEPIAGUBAaVOVTal oTov KaBapd TOKO)
Mapoxég TANpweeioeg (324) (510)
EUAoyn adia oToIxEiwv TOU EVEPYNTIKOU TOU Trpoypduparog Tnv 31n Askeufpiou 728 1.031

Ta oTolxEiao TOU EVEPYNTIKOU TOU TTPOYPAHHATOG HTTOPOoUV va avaAuBoUv OTIG AdKOAOUBEG ETTEVOUTIKEG KATNYOPIEG:

31/12/2016 31/12/2015
Mpoypdupara Mpoypdppara
KaBopiopévwv KaBopIopévwV
TAPOX WV TAPOXWV
(XpnparodoToUpeva) (XpnuarodoToupeva)
Tapeiakda dlabéoiya Kal Icoduvapa 728 1.031
ZUvoAo 728 1.031
Ta mood ou avayvwpifovral oTnv Kardotaon AmoTeAeopdTwy givar:
31/12/2016 31/12/2015
Mpoypdupara Mpoypduuara Mpoypdpuara Mpoypdupara
quoplc’usvwv KuOoplowfvwv Sovoho Bop AT (:] B Sovoho
Tapoxwv (Mn Tapoxwv Tapoxwv (Mn TapoXwv

XpnpotodoTtoUpeva)  (XpnupaTtodoToUpeva)

XpnparodotoUpeva)  (XpnpatodoToupeva)

KaéaoTtog Tpéxoucag atraoyoAnong 193 491 684 379 347 726
KooTog TrpoiTtrnpeciag 108 - 108 65 - 65
KaBapdg 10Kog TTévw OTnV UTTOXPEWDT TIAPOX UV 140 57 197 175 37 212
ZuvoAika £§’06u avayvwpiopéva otnv Kardortaon a1 548 989 619 384 1.003
AmroteAsopdTwv
Ta mood Tou avayvwpifovral ota Aoird ouvolikd é0oda Tng Kardotaong Aoimmwv ZuvoAikwv Eo6dwv eivai:
31/12/2016 31/12/2015

Mpoypdupata Mpoypduuata Mpoypduuara Mpoypdpuara

Kasoplclp&vwv Kueoplcufvwv Sovoho [PICAHEES BICHE Sovoho

Tapoxwv (Mn TAPOXWV Tapoxwv (Mn TAPOXWV

XpnpotodoTtoUpeva)  (XpnupatodoToupeva) XpnuparodortoUpeva)  (XpnparodoToupeva)

AVG)\OVIU"IIKC( KEPSN /(ENuIEG) atrd PETAROAEG O€ XPNHATOOIKOVOUIKEG 4 301 277 879 (728) 151
TTapadoxég
?;;gﬁlxa £00da /(€§0da) avayvwpiopéva oTa AOITTd CUVOAIKG 4 201 277 879 (728) 151

H emidpaon Twv peTaBoAWYV o€ ONPAVTIKEG aVAAOYIOTIKEG TTAPASOXEG gival :

Mpoggo@ANnTIKG £mMITOKIO
0,5% -0,5%

Mpoggo@ANTIKG EMITOKIO
0,5% -0,5%

AUgnon / (Heiwon) 0TV UTTOXPEWAT KABOPICHEVLV TIAPOX UV (481) 534

MeAAovTikég augnoeig piobwv

(695) 768

MeAAovTikég aunoeig IgBwV

0,5% -0,5% 0,5% -0,5%
Augnon / (Peiwon) oTNV UTTOXPEWOT KOBOPIGTUEVUIV TTCPOX UV 526 (480) 528 (484)
01 kUpIEG avaAoyIOTIKEG NApadoxES, NoU XpnaidonoIndnkav €Xxouv we eEng :
O1 onpavTikég avaAoyIoTIKEG TTapadoxEG TTOU XPNOIMOTIOIRBNKAV YIa TV aTroTiunon gival ol akoAouBeg:

31/12/2016 31/12/2015
MpoegopAnTikG emTokIo TG 31ng AekepBpiou 1,90% 2,20%
MeAhovtikég auAoeig piobuv 1,80% 1,80%
MAnBwpiopdg 2,00% 2,00%

To emitokio NPoeEOPANONG nou €xel Xpnoiponoindsi £xel kaBopioTei Baoel anddoong UWNANG MoIoTNTAC
ETAIPIKWV OHOAOYWV Mou ekppalovTal oTo VOUIoUA oTo onoio ol napoxec 8a npénel va kataBAndolv kai nou
£xouv Opouc Anénc nou npooeyyifouv TOug OPOUC TNG OXETIKN UNOXPEWONG. OI OXETIKEC NAPAdOXEC EXOUV
METABANGEl og oUykpIon WE TNV Nponyoudevn NePiodo AOYyw araywv OTIC GUVBNKEC TNC ayopdc.
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11.16 Enixopnynoeiq

H kivnon Twv enixopnynoewv Tou Opilou avaAUsTal wg €Enc:

. ' Enixo Ol .
Nooa ot € '000 sn’gvgg‘égm vq s0voAa
YnoAomno avoiypatogtnv 1/1/2015 179 179
AnooBeon eniXopnynoewy (84) (84)
NOINEG XPEWOEIC 80 80
YnoAoino kAsioiparog tnv 31/12/2015 175 175
Enixo o€l .
sn)évggzgw vq 2uvoka
YnoAoino apxngTnv 1/1/2016 175 175
AnooBean enixopnynoewy (35) (35)
YnoAoino kAsioiyarogTnv 31/12/2016 140 140

11.17 AQVEIGKEG UNOXPEWOEIG

Ta daveia Tou Opihou kai TNG ETaipeiag kaBwg kai o nuepopnvieg A&ng Toug avaiuovTal we €ERC:

Mooa o € '000 O OMIAOZ

MakponpoBeopeG AaveIakEG YNOXPEWOEIG 31/12/2016 31/12/2015
YNoXpEWOEIG XPNHATOSOTIKAG HioBwang 723 327
Tpanekog davelopog pe eEacpalioelg 18.345 18.310
Tpanekog daveiopog Xwpic eEacpalioeig 1.750 1.150
Opoloyiaka daveia Pe eEaopalioelg 132.756 135.179
Adveia ano ouvdedeEVa PEPN 0 400
Meiov: MakponpdBeopa daveia NANpwTEA TNV ENOPEVN XProN (152.101) (154.939)
2UvOAo HaKponpPOOeoHmV daveinv 1.473 427
Bpaxunpo0eopeg AavelakEG YNOXPEMOEIG 31/12/2016 31/12/2015

YO PEWOEIG XPNHATODOTIKNAG MIoBwOoNG 264 165
Tpanelikog daveiopdg pe Eacpalioeig 4.087 4.187
TpaneQkog 6aveiouos Xwpic eEacpalioeig 0 100
MAéov: MakponpoBeopa daveia NANPWTED TNV ENOHEVN XPHOoN 152.101 154.939
Z0voAo BpaxunpoBecpwv daveinv 156.452 159.391
Mooa os € '000 H ETAIPEIA

MakponpoOsopeG AavEIaKEG YNOXPEDOEIG 31/12/2016 31/12/2015
YNOoXPEWOEIG XpNHAaTodOoTIKNAG HioBwaong 117 0
Tpaneikog daveiopog Xwpic eEEaoPaliosig 1.750 1.150
Opoloyiaka daveia pe eEaopaliosic 90.958 93.370
Meiov: MakponpoBeoua daveia NANPwTEA THV ENOYEVN Xpron (91.960) (94.520)
Z0voAo pakponpoBecpmv daveiwv 865 0
Bpaxunp00sopeG AaveIaKEG YNOXPERNCEIG 31/12/2016 31/12/2015
YNoXPEWOEIG XpNHATOdOTIKNAG MiIoBwang 55 0
MA£ov: MakponpoBsopa daveia NANPWTED TNV ENOMEVN XPron 91.960 94.520
Z0voAo BpaxunpoBeopmv daveiwv 92.015 94.520
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O1 nuepounvieg ANENG Twv daveiwv Tou OYiAou, €Xouv WG €ENC :

Mood o € '000 0 OMIAOZ
Ynoxpe®oeig T . . . . OpoAoyiaka . . .

. . A paned koG daveiopog Tpanedikog SaveioHog . Adaveia ané Aaveiakég
Aaveiaki UnoXpe®oeiG TRy 31/12/2016 xpn::::’e 4:;5:;:'1‘{ e Aiogic XOPIG Aiogic EEZZ‘::H;IC ouvdedEpiva pEpn  YNOXPEROEIG
Ewg 1 £Toug 264 22.432 1.000 132.756 0 156.452
MeTa&l 1 £Toug Kal 2 ETOV 253 0 750 0 0 1.003
MeTakl 2 €TV Kal 3 ETOV 265 0 0 0 0 265
MeTa&U 3 eT@V Kal 4 eTOV 148 0 0 0 0 148
MeTaEU 4 €TQV KaI 5 £TOV 57 0 0 0 0 57
AVO TRV 5 £TOV 0 0 0 0 0 ]

987 22432 1.750 132.756 0 157.925
MNooa oe € '000
YNoxpe®oEeig T a a a a Opoloylaka a o a

n o " paned koG daveiopog Tpanedikog Saveiopog - Adaveia ano Aaveiakég
AaveiakEg unoXpewoeig Tnv 31/12/2015 Xli"l:-:;:::‘9 :?:;;KIIC ue €& Nigel X0pic NigEn EE?J?!‘(’;;‘;;;::IQ ouvBEBEPEVa PEP Ynoxpe®oEig
Ewg 1 £ToUg 165 22.497 1.250 135.179 300 159.391
MeTa&U 1 £Toug Kal 2 ETQV 105 0 0 1] 100 205
MeTagl 2 eT@V Kal 3 ETOV 95 0 0 0 0 95
MeTa&l 3 eT@V Kal 4 ETOV 92 0 0 0 0 92
MeTa&l 4 €7@V Kal 5 eT@v 35 0 0 0 0 35
AVO TOV 5 ETOV 0 0 0 0 0 (]

492 22.497 1.250 135.179 400 159.818
O1 npepopnvieg Anéng Twv daveiwv TnG ETaipeiag, Exouv wg €&NG :
Mooa oe € '000 H ETAIPEIA
Ynoxpewoeiq . , Opoloylaka .
AavelakéG UNoXPeWOEIG TRV 31/12/2016 XPNHATOJOTIKNAG Tp:’nai( :‘; %5:‘;’;:2:0‘; daveia pe Y::ve;z:«:;
picOwong Xwpig P S £Eaopalioeig Xp S
Ewg 1 éToug 55 1.000 90.960 92.015
MeTa&U 1 €Toug Kal 2 ETOV 57 750 0 807
MeTagU 2 eT@v Kal 3 TV 60 0 0 60
MeTa&U 3 etV Kal 4 TV 0 0 0 0
172 1.750 90.960 92.882
Mooa oz € '000
YnoxpewoeIg . . OpoAoylaka .
AavelakéG UNOXPEWOEIG TRV 31/12/2015 XPNHATOJOTIKNAG Tpgn;:(:(gt:;&:’v;:izﬂoq daveia pe Yﬁ:“;:‘:;
HioBwong xopic P S £Eao@aliosiq Xp S
Ewg 1 £€T0Ug 0 1.150 93.369 94.519
MeTa&l 1 £TOUC Kal 2 ETOV 0 0 0 0
MeTa&l 2 €TV KAl 3 ETOV 0 0 0 0
MeTa&l 3 €TV KAl 4 ETOV 0 0 0 0
MeTa€l 4 eTwv Kal 5 TV 0 0 0 0
0 1.150 93.369 94.519
O1 UNOXPEWOEIG XPNHATOOIKOVOUIKNG HiIoBwaong Tou OpiAou, Exouv WG €ENG :
31/12/2016 31/12/2015
MNapouoa agia MNapouoa agia
Mood ot € '000 EAGXIOT €G HEAAOVTIKEG eAaxioTOV EAGXIOT £G HEAAOVT IKEG €AGXIOT OV
oca os kataBoAég HEAAOVTIKGV karapoAég HEAAOVT IKGOV
karapoAev KataBoA@v
Ewg 1 £Toug 273 264 170 165
MeTagl 1 €Toug Kal 5 TV 734 723 327 327
Z0voAo EAGXIOT @V HEAAOVTIK@V KaTaBoAwv 1.007 987 497 492
Meiov: Mood nou anoTeAoUV XPNHATOOIKOVOUIKG £50da (20) 0 (5) 0
ZUvoAo napouoag agiag eEAAXIOT WV HEAAOVTIKAV 087 087 492 492

kaTaBoA®v

O 'OpIAog dev €xel davela ANOTINWUEVA OTIC EUAOYEG agiec. H AoyioTikr afia Twv davelakwv UNOXPEWCEWY
EKTINATAI OTI Npooeyyilel Tnv eUAoyn a&ia Touc kaBwg Ta daveia £xouv avaxpnuaTodoTnOei fj £Xouv UNOOTEI
TPOMOMOINCEIC OXeDOV OTO GUVOAO TOUG KaTa Tn didpkeld Twv Xprioewv 2015-2016 kal kAT’ €nEKTACN TO
EMTOKIO NPOEEOPANCNG nou Ba XpnoiJonolouvTav yia Tov npoadiopiono Tng UAoyng afiac ekTipdral
napopolo Ke Ta emToKIa Nou 0 ‘OMIAOG KaTaBAAEl.

Ta npayuatikGd oTabuiopéva péoa emTokia davelopou Tou Opidou yia Tn xpnon 2016, ATav yia TIg
MakponpoBeopec Aavelakeg Ynoxpewoelg 6,40% (évavtl 6,15% To 2015) kai yia TIG BpaxunpoBeopeg
Aavelakee Ynoxpewoels 4,80% (évavTi 5,92% To 2015). AvTioToixa, yia Tnv ETaipeia To eniTtokio daveiopou
yia TIc MakponpoBeopec AavelakeéG YNoXpewaelg avepXoTav o€ 6,10% (évavTi 6,28% To 2015).
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MNa opohoylakd daveio Tou YFEIA nooou € 90,9 ek., katd Tnv 31/12/2016 o 'OpIAoC €ixe AGPEI OXETIKN
€MIOTOAN ouvaiveonc anod TIC ouvepyalOUEVEC NICTWTPIEC AvaPopIKA PE T YETABeon NANPWUNC yia Tov Mdio
Tou 2017 o@elAopevwy dO0swv nooolu € 22 ek., kaBw¢ kai Tnv dpon TnNG UMOXPEWOoNG TRPNONG Twv
XPNHUATOOIKOVOUIKWV JeIKT®wV TNG ETaipeiac yia Tn xprion 2016. To ouvoAikd nocd Tou w¢ avw Oaveiou
kaBioTaTtal cupBaTika NANPWTED evTog Tou 2017, cUPPWVA KAl HE TOUG OPOUC TNG ApXIKNAG oUMBAONG, WG €K
ToUTOU KaTa Tnv 31/12/2016 nepihapBaveral oTic BpaxunpoBeouec daveIaKEC UNOXPEWOEIC Tou OpiAou Kal
NG ETaipeiac.

ZnUEIWVETal OTI yIa TO avWTEPW OMoAOYIako ddvelo, n Aioiknon Tou Opidou BpiokeTal o€ oUlNTNOEIC KE TIG
ouvepyalOpeveC TpAneleg yia Tn ouvoAIKn Tou avadiapBpwaon kal oTa nAaioia auta €xel Ndn AApel eviog Tou
2017 npooxedio Opwv ouppBacng (term sheet). H oxeTik ouppwvia avadiapBpwong PE TIG MIGTOTPIES
Tpdnelec oUpgwva Pe Tn Aloiknon Tou Opilou, avapéverar va olokAnpwBei evrtog Tou 2017. 'HON n
Etaipeia, ora nAdioia Twv Opwv Tng oxedialduevng avadiapBpwaonc, npoxwpnoe evioc Tou 2017 oe
unoypa®n oupBaong peE TIC ouvepyaloyevee TpaneleC yid Tnv NApoxn €veXUPOU Kal €EAC(AMOTIKNG
EKXWPNONG anaIToswy anoppeoUosC and Tn ouvepyaoia Tng ETaipeiag pe Tov EOMYY.

AvTioToixa, yia opohoylakd ddvelo Tou MHTEPA nooou € 41,8 ek., kata Tnv 31/12/2016 o ‘'Opihog gixe Aapel
OXETIKN] EMOTOAN Ouvaiveong ano TIC MIOTOTPIEC TPANE(EC avapopika MPE Tn METABE0N NANPWHNG
opeINOpEVWY D00EWV nocou € 4,3 ek. yia Tov Mdio Tou 2017, kaBwg kal Tnv Apon TNG UMNOXPEWGONG
THPNONG TWV XPNHATOOIKOVOMIKWY OEIKTWV WEXPI Kal Tnv 31/03/2017. 3& OUVEXEID TWV AVWTEPW, TO
OUMBaATIKG HAKPONPOBETHO PEPOG TOU WG Avw daveiou avépyeTal o€ nocod € 32,4 k. Mapda To yeyovog oTI
Oev uioTaTal kavéva yeyovog abetnong katd tTnv 31/12/2016, To onoio 6a kabioToUoe To GUVOAO TOU
opoAoylakoU daveiou apeoa anairnTo, n Aioiknon €AaBe unown To YEYovOG OTI N €NIOTOAN OUVAIVEDNG £XEl
NPOCWPIVO XapakTripa kal Oev MaApeXel avenipUAakTo Odikaiwpa avaBoAng Tou Olakavoviopou yia
TOUAAYXIOTOV OWOeka WNVEC WETA TNV NUEPOUNVia avagopdc kai yia Tov Adyo auto, oUUpWvVA Kal PE TIG
anaitnosic Tou AAM 1, To daveio €xel TagivounBei oTIG BpayxunpoBeoEG dAVEIAKES UNOXPEWTEIC Tou OpiAou.
H Aioiknon Tou Opilou PBpiokeTal oe oulnTnoeliG PE TIG ouvepyalOpevee TPANe(eC yia TN OUVOMIKN
avadiapbpwon Tou noocou Twv € 41,8 eK. KAl AVAPEVETAI TO OXETIKO MPOoXEdIo Opwv ouPPaong (term
sheet). H oxeTikiy oupgwvia avadiapbpwong Pe TIC NIOTWTPIEG Tpdnelec oUP@wva pe Tn Aioiknon Tou
Ouilou, avapéveral va oAokAnpwOei evroc Tou 2017.

Tov Maptio Tou 2016 n Ouyatpikr etaipeia HYGEIA HOSPITAL-TIRANA Sh.A. npoxwpnoe oTnv
avadidpBpwon Tou ouvoAikoU davelopoU Tng Uyoug € 18,3 ek. Ye TIG ouvepyalopeveg Tpaneleg. Me Tnv
0AOKANPWaN TNG ev AOyw avadidapBpwaong, To MeyaAUTEPO WEPOG TNG AnonAnpwing TwV dO0EWV Kepaiaiou
Tou daveiou PeTaTeBnKe aTn ANEN TN oUPBaong To 2020, evw napdAAnAa cuppwvRBNKE Kai n Tporonoinon
TWV XPNHATOOIKOVOUIK®Y OEIKTWV. Q0T000, katd Tnv 31/12/2016 n Buyatpikn Taipeia dev BpIoKOTAV OF
OUMMOPQWON HE UPIOTAUEVOUC XPNHATOOIKOVOUIKOUC DEIKTEC TNG UNTPIKAG ETAIPEIAC WG EYYUNTPIA Kal KaT’
ENEKTAON NPOERN oTNV TA&IVOUNON Tou &v AOyw daveiou oTIC BpaxunpOBeTUEG OAVEIOKEC UMNOXPEWOEIC BATEI
Twv anaimoewv Tou AAM 1. H Aoiknon Tou Opilou €AaBe evroc Tou 2017 Tn ouvaiveon Twv
ouvepyalopevwy Tpanslwv yia ToUG v AOYw XpNHATOOIKOVOUIKoUG OeiKTEC yia Tn Xpron 2016.

11.18 NpoBAéyweig

O1 npoBA£weic nou agopolv Tov ‘Odilo kal Tnv ETaipeia avayvwpilovTtal pogov unapxouv napoUdeq
VOUIKEG N TEKMAPTEC UMOXPEWOEIC WC OCUVENEID NAAAIOTEPWV YEYOVOTWY, £POCOV UNApXEl niBavoTnTa
€KKABAPIONG TOUG HEOW EKPOWV MOPWYV, Kal £POCOV N UMOXPEWON TOU MOCOU WMOPEl va UMOAOYIOTEI
a&ionioTa. Evdexdpeveg anaithoelg dev avayvwpilovTal OTIG OIKOVOUIKEG KAaTAoTACEIG aAd yvwaoTonololvTal
£(QO0OV UNApXEl MBavoTNTa €I0PONG OIKOVOUIKWV oPeA®V (BAéne Snueinwon 11.32). To olvoho Twv
npoBAéwewv Tou Opilou kal Tng ETaipeiac apopolv oe HakponpdBeopec npoPAEYEIC, OI Onoieg Oev
epgavifovral og npoeEoPAnuéva noad, kabwg dev uNdpyel akpIBNG XTIKNGN Tou Xpovou KaTaBoArG TOUG,.
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O OMIAOZ
MpoBAewn yia .
MNood o€ € '000 €50d0 (popou ano nzz!g:iﬁslq SOVOA
0oa os AVvEAEYKTEG , Uvoha
. unoBEoewv
XPNOEIg
YnoAoino avoiyparog tnv 1/1/2015 2.067 9.685 11.752
MpOGBETEC NPOPAEYEIG 0 1.287 1.287
XPNOIUOMOINUEVEG NMPOPBAEYEIG (116) (406) (522)
AxpnoigoroinTa rnood NPoBAEWYEWY MoU avacTpapnoav 0 (30) (30)
NOINEG PETAPOPEG 0 (29) (29)
YnoAoino kA&ioipatog Tnv 31/12/2015 1.951 10.507 12.458
MpoBAsyn yia .
££000 pOpou ano npoP)\ElpEIQ .
f ENIdIKWV ZuvoAa
AVEAEYKTEG .
. unoBEoswv
XPNOEIg
YnoAoino apxng Tnv 1/1/2016 1.951 10.507 12.458
MpOoBETEC NPOBAEWEIG 0 571 571
XPNOILOMOINUEVEG NPOPBAEWEIG (1.381) (104) (1.485)
YnoAoino kAgioipyarog Tnv 31/12/2016 570 10.974 11.544
H ETAIPEIA
MpoBAswn yia .
MNocd o € '000 €030 opou and "2ﬁ!?.il’5" SOVOA
ooa oe avéAEYKTEG . uvoha
. unoOecemv
XPNOEIG
YnoAoino avoiyparog tnv 1/1/2015 650 1.389 2.039
MpOoBsTEC NPOPBAEYEIC 250 250
YnoAoino kAsioigarog tnv 31/12/2015 650 1.639 2.289
MNMpoBAeyn yia .
€030 poOpoU ano I1po!3Aetpaq .
. ENdIKWV ZUvoAa
AVEAEYKTEG .
. uUnoOecemv
XPNOEIG
YnoAono apxig Tnv 1/1/2016 650 1.639 2.289
MpOGBETEC NPOBAEYEIG 0 500 500
XpNOILOMOINUEVEG NPOPBAEWEIG (581) 0 (581)
YnoAoino kAsioiparog tnv 31/12/2016 69 2.139 2.208
11.19 AoINEG HAKPONPOOECHEG UNOXPEWTEIG
O1 AoINéG akponpoBeTEG UNOXPEWTEIG avaAlovTal wg NG :
Mooa ot € '000 O OMIANOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
NOINEC YNOXPEWTEIG 272 287 55 55
AICIKCIVOVI'OIJEVSC; OQEINEG aoPAAIOTIKWV 69 488 0 0
opyaviouwv
TakTonoinon auBaipeTwyv Baocs Tou N 4014/2011 323 274 204 250
ZUvoAo 664 1.049 259 305

11.20 MpopnOeUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTOV Kal TWV AOINWV oUVAP®V UMNOXPEWOEWY Tou OWiAou kal TnG
ETaipeiac £xel w¢ €Enc:
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MNMooa oc € '000

0 OMIAOZ
31/12/2016 31/12/2015 31/12/2016 31/12/2015

H ETAIPEIA

MpopnBeuTEC 54.113 59.412 8.184 11.942
Enmayeg NAnpwTEES 3.175 4.254 2.430 3.039
MpokaTaBoA£G nEAATV 3.060 3.207 665 552
EUNOPIKEC UNOXPEWOTEIC MPOC OUVOEDEUEVA EPN 0 0 1.556 9.635
NOINEC UNOYPEWTEIG 6.140 12.400 3.449 9.869
Zuvolo 66.488 79.273 16.284 35.037
11.21 ®o6poi £1003QHATOC NANPWTEOI
O @OpO¢ €1000AKATOG NANPWTEOG avaAUeTal wé NG :
MNMooa os € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
DOPOC £1000AKATOG 34 21 0 0
Alapopeg Dopohoyikou EAEyyou 554 0 554
Z0volo 588 21 554 0
11.22 Aoinég BpaxunpoOECHEG UNOXPEWOEIG
O1 Aoinég BpaxunpoBeaeS uNoXpeWaeIC avalliovTal wg €ENG :
MNMooa ot € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
"Ecoda endpevng nepiodou - Enixopnynoeig 50 145 0 0
AOpaAIOTIKOI 0pyaviouoi 4.606 5.109 1,981 2.125
AOINEC UMOXPEWOTEIC anod (POPOUG 8.406 6.819 4.685 3.726
Yoy pEWOEIG NPOG TO NPOCWMIKO 1.993 2.011 940 1.010
Aedouleupéva £€0da 1.515 2.439 315 228
NOINEC UNOXPEWTEIC 4,025 2.276 2.261 106
AeDOUAEUPEVOI TOKOI 958 949 629 611
Yoy peWoEIC anod ayopd UETOX OV 70 70 0 0
Z0voAo 21.623 19.818 10.811 7.806
11.23 NwARoeIg
O1 nwAnoeIg avaAUovTal g €ENG:
MNMooda oz € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MWANCEIG NPoidVTWY 3.592 3.326 0 0
MWANCEIG EUNOPEUPATWV 3.909 4.198 0 0
"Ecoda and napoxr unnpeoinv 220.230 212.784 126.043 124.426
Z0voAo 227.731 220.308 126.043 124.426
11.24 Napoxég o€ epyalopEvoug
O1 napoxéc os epyaloyévouc availovTal we €ENC:
MNMooa os € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MioBoi kal nuepopiodia 61.061 64.225 28.535 31.978
KOoTOG KOV WVIKNAG ao@AaAiong 14.831 15.500 7.292 8.064
SUVTAEEIC NpoypaupaTa KaBoPIoUEVWY NApoXmV 899 1.049 684 726
Aoind €€0da Npoownikou 1.242 2.373 844 1.718
AnonUILoEIC andAuong 203 154 107 65
ZUVOAO KOOTOUG EpYalOHEVOV 78.236 83.301 37.462 42.551
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11.25 'EEoda ava AsiToupyia

Ta £€0da Tou Opilou avaAuovTal we €EAC 0 KOOTOC NWANBEVTWY, £E0da dloiknong kal €€oda diaBeang :

0 OMIAOZ
31/12/2016 31/12/2015
. . KéoTto ‘E§0da ‘E§0da . Koot o ‘E50da ‘EE0da .,

Mocd e €'000 nwkneévfmv 5I(fi€Kn0'I‘|q 5|c'E1£920|1q Zovoho nm).neévfo)v 6|¢fi£|<nunq 6|6E|§aunq Zurol

SUVTaEI0D0TIKEG NAPOXES 874 135 21 1.030 874 146 29 1.049
AHOIBEG Kkal NoINEG NapoxéG o€ epyalopévous 62.864 11.401 2.941 77.206 67.459 11.828 2.965 82,252
KOOTOG anoBepaTwv avayvwpioPEVo WG ££050 49.686 0 0 49.686 47.670 0 0 47.670
AnNOCBETEIG EVOOUATWV Nayiwv 12.900 669 522 14.091 13.331 1.251 502 15.084
AnOCBETEIG ACOUATWV Mayinv 3.39%4 922 57 4.373 3.535 910 66 4.511
ALOIBEG Kal £€0da TpiTwV 31.841 2.334 134 34.309 32.865 2.656 106 35.627
MNapoyx&g Tpitwv 11.663 860 10 12,533 11.200 773 11 11.984
'EE00a THAEMIKON WVIOV 232 122 1 355 259 121 0 380
Evoikia AEToUpYIK®V HIoBOOEWY 1.483 699 252 2434 1.399 739 218 2.356
®opol kal TEAN 1.119 604 52 1.775 1.179 484 17 1.680
MpoBAéyeig 7.285 19 0 7.304 6.094 355 0 6.449
AopalioTpa 1.550 415 4 1.969 1.492 386 6 1.884
"ENIOKEVEG KAl CUVTNPRTEIG 4.072 301 27 4.400 4.354 307 23 4.684
'E€0da diapnpiong kal npowenong 78 527 930 1.535 48 552 987 1.587
MpounBeieg NwARTEWY 1 0 0 1 173 0 0 173
Aoina €50da 2.178 639 120 2,937 2.202 613 134 2.949
AwpeEG 195 12 0 207 195 17 0 212
'EE0da peTapopag 179 219 22 420 121 338 18 477
Avalwoipa 1 18 0 19 1 19 0 20
Z0voAo 191.595 19.896 5.093 216.584 194.451 21.495 5.082 221.028

Ta £€0da Tng ETaipeiag avaAuovTal wg €ENG o kKOOTOG NWANBEVTWY, €E0da dloiknong kai €€0da di1abeong :

H ETAIPEIA
31/12/2016 31/12/2015
. . KooTog ‘E§0da ‘E§0da . KooTog ‘E§0da ‘E€0da o

Mooa oz € 000 NwAnBévrwv  Jioiknong J3168gong Zovolo NwAnBévrwv  dioiknong 3160g0nGg ZUVOAQ
SuvTagi0d0TIKEG NaPOXEG 593 86 5 684 630 91 5 726
ApOIBEG Kal AoINEG NapoxEG O epyalopévoug 31.884 4.627 267 36.778 36.259 5.262 304 41.825
KooToG anoBepdTtwv avayvwpiopévo wg ££050 30.385 0 0 30.385 29.505 0 0 29.505
AnNOoBECEIG EVOOUATWV nayiwv 7.830 20 473 8.323 7.701 19 464 8.184
AnNOoBECEIG AOWHATWV Nayiwv 869 2 52 923 1.027 3 62 1.092
ApOIBEG Kal £50da TPITWV 14.493 0 0 14.493 15.681 0 0 15.681
Mapoxég TpiTwv 5.441 383 0 5.824 5.679 387 0 6.066
'E€0da TNAENIKOVWVIOV 115 9 0 124 110 9 0 119
Evoikia AEmoupyIK®V HIoBOOEWY 954 78 0 1.032 872 71 0 943
®dpol kal TEAN 935 0 0 935 938 0 0 938
MpoBAEweIg 5.300 0 0 5.300 3.974 0 0 3.974
Acpaliotpa 1.115 91 0 1.206 1.098 90 0 1.188
"ENIOKEUES KAl GUVTNPACEI 2.206 181 0 2.387 2.331 191 0 2.522
'EE0da Siapnpiong kai npo®menong 0 0 712 712 0 0 838 838
MpoprBeieg NwANCEWY 1 0 0 1 173 0 0 173
Aoind £€0da 821 22 5 848 951 15 4 970
AwpEeEG 194 0 0 194 195 0 0 195
'E€0da peTapopdg 144 0 0 144 97 0 0 97
Z0voAo 103.280 5.499 1.514 110.293 107.221 6.138 1.677 115.036
11.26 Aoina £€00da / £é§0da eKHETAAAEUONG
Ta Aoind £00da ekPETAAEUONG Yia TIG XpRoelc 2016 kai 2015 £xouv w¢ €ENc:

MNMooda o€ € '000 O OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015

"Ecoda ano Evoikia 1.390 1.144 318 242
'Ecoda and EnidoTroeig 235 239 66 160
AnooBEoEIc AnPBEVTWVY ENIXOPNYNOEWV 35 84 0 0
'Ecoda and axpnaoiponoinTeg MpoBAEWeIg 5 45 0 0
'Ecoda and aypnoiuonoinTeg npoPAEWEIC anod anolnuiwon npoownikoU 400 250 0 250
'Ecoda and napoxn unnpeoiov 819 921 482 368
Aoind €goda 939 2.231 130 1.653
Képdn anod Tnv NWANGCN EVOUATOV nayiwv 24 18 11 0
AvaoTpopr) NPoRAEWEWY 0 10 0 0
Z0voAo Aon®v e00dwWV EKHETAAAEUONG 3.847 4.942 1.007 2.673

Ta Aoind £€0da ekPeTaAeuonG yia Tic Xpnoeic 2016 kai 2015 £xouv wc €ENg:
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Mooa os € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
®OpoI akivnTng nepiousiac Kai Aoiroi popol 196 85 75 42
MpooTIUa Kal NPooauENoEIG 417 390 255 4
ZnUIEC and TNV N®ANON EVOQUATWV Nayiwv 88 39 43 6
Aoina £€o0da 791 1.257 353 491
ZUvolAo Aonwv eE03wV eKPUETAAAEUONG 1.492 1.771 726 543
11.27 XpnUAaToOIKOVOHIKG KOOTN / £€000a
Ta xpnuaTtooikovopika kooTn / €é0oda avallovTal we ERG :
MNMooa ot € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
TOKOI aKponpPOBETUWY daveiny 1.504 1.330 0 0
Tokol BpayunpdBeouwyv daveinv 306 413 109 136
Tokol oJohoyiakwv daveinv 8.675 8.698 5.965 6.172
TOKOI XPNUATOOIKOVOUIK®V HIOBMOEWY 41 34 0 0
XPNUATOOIKOVOUIKO KOGTOC MPOEEOMANCNG UNOXPEWOEWY NAPOXWV MPocwI 352 389 221 250
MpopnBeieg EyyunTikwv EnioToAmv 2 1 2 1
Noirnoi Tokol ££0da 77 25 73 23
MpounBeiec Tpanelwv 463 0 196 0
ZUVOAO XpNHAT OOIKOVOUIK®OV 5030V 11.420 10.890 6.566 6.582
MNooa oc € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
'Ecoda anod TOKOUC KaTaBETEwV 2 3 1 3
Tokol XopnynBévtwy Aaveiwv 0 17 0 0
Avapevopevn anodoaon NEPIOUCIAK®WY OTOIXEIWY NPoyYpAUNaTog
, . 21 38 21 38
KaBopIoHEVWY Napoxwv
Aoinoi Tokol €00da 4 4 0 2
ZUvOoAO XpNHAT 0OIKOVOHIKGOV ECO3WV 27 62 22 43
11.28 Aoind XpnHAaTOOIKOVOHIKA anoTeAéopara
Ta Aoind XpnUaTOOIKOVOMIKA anoTeAéTPaTa availovTal wg €Eng :
Moaoa o€ € '000 0 OMIAOZ H ETAIPEIA

Aropeiwan oToixeiwv evepynTikoU

31/12/2016 31/12/2015 31/12/2016 31/12/2015
(500) (21.208) (13.400) (50.500)

KEpdn and ouvaAAaypaTikeC Siapopec 426 708 2 0
ZnuIEC ano ouvalhaypaTIKEG OIapopEQ (138) (152) () 6
A\oinG XpnUaTooIKoVOHIKa anoTeAéopata (3.281) (878) (1.440) (527)
Z0VOAO AOIN@V XPNHATOOIKOVOHIK®V aNOTEAEGHAT WV (3.493) (21.530) (14.840) (51.021)

O! anOPEINTEIC OTOIXEIWV EVEPYNTIKOU YIa TNV TPEXOUTA XPron avaAuovTal oTIC Inueinoelg 11.2 & 11.4.

11.29 ®Opog €1005HATOG

O popoc e100dnPaTog avalleTal we NG :

Mooa oe € '000

Tpéxov ££0d0 poOpou

AvaBaAAopevog pOpog anoTeEAEOUATwWY

AIapOopPEG POPOAOYIKOU EAEYXOU
ZUVOAO (pOPOU EIC0BNHATOG
OUVEXI{OHEVNG dpacTnNpPIOTNTAG

O OMIAOZ H ETAIPEIA
ZuveXI{OHEVEG SpAcTNPIOTNTEG ZUVEXIOHEVEG SPACTNPIOTNTEG

31/12/2016  31/12/2015  31/12/2016  31/12/2015
84 63 0 0

(2.198) (3.165) (1.559) (1.603)

(30) 0 0 0

(2.144) (3.102) (1.559) (1.603)
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O OMIAOZ H ETAIPEIA
NMooa os € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
KEpdn nNpo ®Opwv (and cuvexICOPEVEG Kal
SIAKONEICEC SPAOTNEIOTNTEC) (1.384) (29.907) (5.348) (46.011)
ZUVTEAECTNG DOpOU 29% 29% 29% 29%
Avapevopevn Aanavn ®opou (401) (8.673) (1.551) (13.343)
MNMpo/y£g yia eIco3iHaTa nou 3ev
UNOKEIVTal O€ (popoAoyia
- SUMYNQPIOPOG AOY W CWPEUHEVWY JNHIOV
MPONYOULIEVEY XPACE®Y (7.428) 0 (6.840) 0
- ZnNUIEG XPRONG YIa TIG onoieg dev
avayvwpioTnke avapBal. popoA.anair. 3.884 279 2.294 o
- Aoina (0] 8 0 (0]
NMpoG/y£G yia £€§0da nou v ekNinTouv 0 0
via ¢pop/kKoUG okonoug
- Mn eKMINTOHEVEG dANAVEG 1.346 663 4.464 0
- Enidpaon ano pPeTtaBoA£g popoAoyikoU
GuVTEAEDTH 0 2.813 0 (132)
- AlapOPEG POPOU MPONYOUHEVWV XPHOEWV (30) 0 0 0
- NpdoBeTOI POPOI & NPOCAUENTEIG 74 1 74 1
- SUMNANPWHATIKOG POPOG AKIVATWV 0 (11) 0 (0]
- Enidpaon ano 31apopEG POPOAOY KDV
OUVTEAECTWV BUyaTpIKWV EEWTEPIKOU 41 582 0 0
- Aoina 0 1.236 0 11.871
ZUVOAO (pOPOU CUVEXI{OHEVWV Kal (2.144) (3.102) (1.559) (1.603)

S1IOKOMNEICAOV 3pAcT NPIOT AT®WV

SUMPWVA PE TNV (POPOAOYIKN VOUOBEDiQ, 0 (POPOAOYIKOG GUVTEAEOTNG MOU £PAPHOLETAl OTIC EAANVIKEC
ENIXEIPNOEIC OpioTNKE GTO 29% Yyia To 2015 kail £neiTa.

MNa mic xprioeig 2011 €wc kar 2015, n ETaipeia kai ol EAANVIKEC €TaIpeiec Tou oyidou unrxBnoav og €1dikod
(popoAoyIkO €\eyxo nou dievepynBnke ano OpkwToUg EAeykTEC AoyioTEC oUpPwva Pe To apbpo 82 Tou N.
2238/1994 kai To apBpo 65A Tou N.4174/2013 kai €é\apav 'EkBeon DopoloyIKRAG ZUPHOPPWONG XWwpiG
eNIPUAAEN. Znpeiwveral 0TI cUPPWva Pe TNV eykUkAio MOA.1006/2016 o1 Taipeieg nou €xouv unaxBei aTov
WG avw €10IKO Popoloyikd EAeyxo Oev eEaipolvTal and Tn OIEVEPYEIA TOU TAKTIKOU (POPOAOYIKOU EAEyXOU
and TIG appodIeG PopoAoyIkEG apxeC. H Aloiknon Tng ETaipeiag exTipa OTI, 0 evOEXOMEVOUG HEANOVTIKOUG
ENAveAEYXOUG anod TIG (POPOAOYIKEG apxEG, €dv TeAika OievepynBouv, Oev Ba npokUyouv emnpOCBETEC
(POPONOYIKEG DIAPOPEC UE GNUAVTIKN €NidPACN OTIG OIKOVOUIKEG KATAOTACEIC.

Ma Tn xprion 2016 o 1dIKOC EAeyxoc yia TN Afwn ‘ExBeong ®opoAoyIKiG ZUPHOPPWONG BpiokeTal o €EENIEN
Kal Oev avapeveTal kKaTta TNV OAOKANPWON TOU va MPoKUWoUV diapopEG Ye oualndn diagoponoinan oTIC
(POPOAOYIKEG UMOXPEWOEIC MOU ANOTUM®VOVTAIl OTIG OIKOVOUIKEG KATAOTACEIG. ZUMQWVA HE TNV NpoogaTn
OXETIKI VOH0BETia, 0 EAeyX0G Kal N €kd0oon TWV (POPOAOYIKWV MIGTONOINTIKWY, 10XUel yia TIG Xpnoeig 2016
Kal EPeENG, O NPOaIpETIKN Baon.

To Aeképppio Tou 2016, 0AOKANPWONKE 0 (POPOAOYIKOC EAEYXOC TwV AVEAEYKTWV Xpnoswv 2009-2010 Tng
ETaipeiac ano Tov onoio npoékuyav npooBeTol Popol kal Npooauénaoeic nooou € 1,07 K. €K TWV ONOIWV
noao € 492 xIA. agopd anogacn yia diIopBwTIKO Npoadiopioud ®dpou SuykévTpwong KepaAaiou. Ms Tnv
napaAafn Twv npoowpiviv QUANwV e€Aéyxou, n ETaipeia npoxwpnoe oTnv UMOPROAR TPOMOMOINTIKMV
OnAwoewv cUPpwva Pe To N. 4446/2016 evaw avapéveral n Awn Twv opioTIKWOV PUAAWV EAEYXOU EVTOC TOU
2017. H Aioiknon Tng ETaipeiac auioBnTei To WG Avw NOpioha eAEyXou yia To Nodo Twv € 492 A, Kal
npoTiBeTal va kaTabéoesl apeoa, PE TNV KN anodoxn TwV OXETIKWV OpIOTIKWY QUAA®WV €AEyXou OTav Tng
emodoBouv, evdikopavr) NpooPuyn evoniov TNG AilciBuvong Eniluong Alagopwv, oUupwva Pe To apbpo 63
Tou N.4174/2013, npokeipevou va enidINEEl TNV akUpwon TNG OXETIKAG anopaonc. SnUEIWVETAl OTI, N
Etaipeia pe €Eaipeon To ap@ioBnToUuevo noco, €xel eniBapUvel Ue €NAPKEIGC NPOBAEWEIG TIG OIKOVOUIKEC
KATAOTACEIC MPONYOUHEVWV XPNOEWY Kal WG K TOUTOU dev eniBapuvovTal ENINPOCOETWE TA ANOTEAEOUATA
TNG TPEXOUOAG XPIONG.

TEAOG, VTOG TNG XPNONG OAOKANPWONKE kal 0 TAKTIKOG POPOAOYIKOC EAEYXOG Twv Xprnoswv 2008 £w¢ kal
2010 Tng Buyatpikng Tou YIEIA, MHTEPA AE, and Tov onoio npogkuyav npdoeTol pOpol Kal NPOCauEnoEeIg
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nooou € 807 xIA. H €Taipeia €ixe nNdOn oxnuaTiosl enapkeic NPoPAEWEIC KAl KATA CUVENEIQ JEV MPOEKUWE
avaykn avayvopionc Touc w¢ avw nooou, ge eMIPApUVON TwV AnoTEASOPATWY TNC TpEXouoac Xpnone. To
oUVOAO TNG avWTEPW UMNOXPEWONC E0PANBNKE EVTOC TNG XPRonG Tou 2016.

11.30 Képdn ava peToxn

Ta Baoikd képdn ava peToxn yia Tnv nepiodo 01/01-31/12/2016 kai TNV avTioToIXN OUYKPITIKY nepiodo,
npokunTouv and Tn 0Iaipeon Tou KEPOOUC MOU avaAoyei OToug IDIOKTATEC TNG MNTPIKAG (META and pdpouc),
ME TOV OTAOUIOUEVO MECO aApIBUO TWV KOIVWV PETOXWV TNnG ETaipeiac otnv didpkeia Tng nepiodou. Ol
MEIWPEVEG {npieg ava peToxn €ival idieg e TIG BATIKEG.

MNooa os €
ZuvexilOpeveg ApaoTnPIOTNTES O OMINOZ H ETAIPEIA
Baoika képdn / ({nuiec) ava peroxn 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Képdn nou avaloyoUv oTouG IBIOKTATEG TNG UNTPIKNAG ETAIPEIAq 849.482 (26.560.864) (3.787.573)  (44.407.493)
>TabpIoPévoG HETOG OPOG apIBOU HETOXWV 305.732.436 305.732.436 305.732.436  305.732.436
Baoika képdn / ({npieg) ava peroxn (Eup® ava peroxn) 0,0028 (0,0869) (0,0124) (0,1452)

11.31 Aeopelosig
AeopEeUOEIC AsITOoUpYIKQV PIoBwoswv — TnG ETaipeiac kal Tou Opilou A&IToupyoUvTog we HICBWT).
O 'Ouihoc pIoBwVel ypageia Kal anobnKeG PE AEITOUPYIKEG HICBWOEIG NMou £Xouv OIAPOPOUC OPOUC, PHTPES

avanpooappoyng kai JIKaiwpaTa avaveéwonc. Ta HPEAOVTIKG €AdXIoTa NANPWTEd CUVOANIKG HIoCBwuATa
oUMQWVA WE TIC CUPBACEIC TwV AEITOUPYIK®V Kal XPNHATOdOTIKWV HIOCOWOEWY £X0UV WG EENG:

MNMooda o € '000 O OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
AgOHEUOEIG and AEITOUPYIKEG HIOCOWOEIG
EvToc 1 £Touc 1.726 1.813 945 550
MeTa€U 1 £T0UG Kal 5 ETMV 3.759 4.839 2.078 1.974
AV ToV 5 eTov 520 842 180 374
ZUVOAO Se0HEUCEWVY anod AEITOUPYIKEG HICOMOEIG 6.005 7.494 3.203 2.898

O1 unoxpewaoel Tou OpiAou Og XPNHATOdOTIKEG MIOOWOEIG avalUovTal KaT’ £T0G wg €ENG :

Mood o€ € '000 O OMIAOZ

31/12/2016 31/12/2015
AgOHEVUOEIG N0 XpNHAT OOIKOVOMIKEG HICOMOEIG
EvTog 1 €Toug 264 165
MeTa€U 1 £€Toug kal 5 TV 723 327
ﬁ:glec:i))\gsils;opauoewv ano XPnHAaT OOIKOVOHIKEG 087 492

O1 eyyunoeic Tou Opidou kai TG ETaipeiac kata tnv 31/12/2016 kai Tnv 31/12/2015, €xouv w¢ €ENG:

O OMIAOZ H ETAIPEIA
Nooa oz € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Eyyunoeig
EYYUNOEIC O TpiTOUC 51 38 0 0
Eyyunoeic kaAng ekTeAeong 198 198 30 30
Eyyunoeig yia Tnv anonAnpwpr daveiopol Twv
Buyartpikiv 36.583 37.529 36.080 37.013
Eyyunoeig KaAnG eKTEAEDNG ENMIBOTOUKEVWY ENEVOUTIKMV
NPOYpPAuKATwOV 0 28 0 0
EyYUNOEIG yia TV ouppEToX N O SiIapopoug diay wviopoUg 5 1 ) 2
ZUVOAO EYYUNOEWV 36.834 37.805 36.112 37.045

Eni Twv evowpatwv nayiwv oTtoixeinv Tou Opilou kata tnv 31/12/2016 undpyouv gunpayuarta papn nogou
€ 187,4¢ek. (2015: € 198,3¢k.) £vavTl davelopoU Kal yia Tnv ETaipeia Ta eunpayuara Bapn avepyovtal aTo
nocd € 116,8¢ek. (2015: € 127,7ek.). EmnpdoBeTa, npog €Eao®alion Twv OpoAoylakwv Oaveiou Tng
ETaipeiac kai Tng Buyatpiknc MHTEPA €xel ouoTaBei evéxupo €ni TWV ONUATWY TWV €V AOYW ETAIPEIWV.
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O1 hoinég deapeuoelc Tou Opidou kaTa Tnv 31/12/2016 kai Tnv 31/12/2015, €xouv WG €ENC:

O OMIAOZ
Mood o€ € '000 31/12/2016 31/12/2015
Aoinég AsOPEUCEIG
EvTog 1 £TOUg 432 432
MeTa&u 1 £€Toug Kai 5 €TV 733 921
Z0voAo AoInev SECHEUCEWV 1.165 1.353

11.32 EVOEXOMEVEG ANAITHOEIG — UNOXPEWOTEIC
MANpo@opieg OXETIKA PE EVOIEXOHUEVEG UNOXPEWOEIG

O 'OupINOG €XEl EVOEXOMEVEC UMOXPEWOEIC Ot O&uaTta nou MPOKUNTOUV OTa nAdicla Tng ouvhBoug
dpacTnpIoTNTAC. Mo avaAuTIKa:

A. ZnHAavTIKEG AIKAOTIKEG EKKPEHOTNTES

YTEIA

H Etaipeia epyniékerar (und Tnv 101I0TNTA TOU €vAYOMEVOU Kal TOU €vAYOVTOC) Of OIAPOPEC EKKPEUEIC
OIKAoTIKEG UMOBECEIC OTO MAQIOI0 TNG KAVOVIKNG AsiToupyiag TnG. MeTa&U autwv nepiAayBavovral kai
unoBEoeic 1aTPIKAG €ublvng. MNa Tnv nAsiowngia Twv unobéoswv auTwv n ETtaipeia diaBETel kaiuwn
ENAYYEAUATIKAG AOTIKNG €uBuvng Pdaocsl ocupBohdiwv ao@aliong nou £xel ouvawel. H Etaipeia Tnv
31/12/2016 €xel dievepynosl NpoBAEYeIc Uwoug € 2,1 ek. H Aioiknon kai ol voyikoi cUpBouAol TnG ETaipeiag
eKTIHOUV OTI Ol €KKPEWEIC, népav Tng Ndn oxnuamiodeioac nPOPAEWNC enidIKWV UNOBETEWY, UNOBECEIC
avapeveral va ol1eubeTnBolV XWwpIG ONUAVTIKEG apvnTIKEG EMIOPACEIG OTNV EVOMOINUEVN XPNHATOOIKOVOIKN
B€on Tng ETaipeiac, r oTta anoteAéopaTa TnG AeIroupyiac Tne. (BAéne Inueiwon 11.18)

MHTEPA

H eraipeia MHTEPA eunAékerar (und Tnv 1010TNTA TOU €VAYOUEVOU KAl TOU €vAYovToG) Ot OIAPOPEC
EKKPEWEIG DIKAOTIKEG UNOBETEIG OTO NAQICIO TNG KAVOVIKNG Asiroupyiag TnG. H eTaipeia Tnv 31/12/2016 €xel
dievepynoel npoBAéwelc Uwoucg € 8,3 ek. H Aioiknon kai ol Vouikoi gupBouAol Tng ETaipeiag ekTigolv OTI o1
EKKPENEIG, NEpav Tng ndn oxnuaTtiobeioag npdBAewng enidikwv UNoBEcEwyY, UMNOBECEIG avapéveTal va
OleuBeTnBolV XwpIiG onuUAavTIKEG apvnTIKEG €mOPACEIC OTNV EVOMOINUEVN XPNHATOOIKOVOUIKE ©éon Tou
Ouilou i oTa anoTeAéopaTa TnE Asiroupyiag Tou. (BAéne Znueiwon 11.18)

AOINEZ OYIATPIKEZ

O1 eTaipeiec Tou Opidou YTEIA eunAékovtal (und Tnv 1I010TNTA TOU €vaAyOUEVOU KAl TOU &vAYOVTOG) O€
DIAPOPEC EKKPEEIG OIKAOTIKEG UNOBETEIG OTO MAAICIO TNG Kavovikng Asiroupyiag Toug. O ‘Opihog YTEIA Tnv
31/12/2016 €xe1 dievepynoel NpoPAEWEIG Uwoug € 0,6xIA. H Aloiknan kal ol VOUIKoi GUMBOUACI TwV ETAIPEIOV
Tou OpiAou exTIPOUV OTI OI €KKPEWEIC, NEpav TNG non oxnuamiodeioag npoBAewng enidikwv UNOBECEWY,
unoBéoelg avapévetal va OleuBeTnBoUV XWPIG ONPAVTIKEG apVNTIKEG €MIOPACEIG OTNV  EVOMOINUEVN
XpnHaToolkovouikn B€on Tou Opihou, ) oTa anoteAéopaTa TG AeiToupyiag Toug. (BAENe Znueiwon 11.18)

B. AVEAEYKTEG DOPOAOYIKA XPNOEIG
O1 avEAEYKTEC (POPOAOYIKEC XPNOEIC TwV ETaipeiwv Tou Opikou napouaialovral oTn Znueiwon 9.

ra TIG avEAEYKTEC (POPOAOYIKEG XPROEIG NOU avagépovral napandvw, undpyel To evOEXOMEVO EMIBOANG
NpOoBETWV POPWY Kal NPOoAUENCEWY KATa To Xpovo nou Ba e€EeTtacBolv kal Ba opioTikonoinBouv. O
'OMINOG NPOXWPAEI OE ETNOIA EKTIUNGN TWV EVOEXOMEVWV UMOXPEWOEWY NMOU AVAPEVETal va npokUWouv and
Tov €Aeyxo napeABoucwv Xprioewv Aappavovrag TIC avTioTolxeC NPORAEWEIC OMOU auTd  KpiveTal
anapaitnTo. H Aloiknon Bswpei 0TI NEpa TwWV OXNUATICUEVWV NPOBAEWEWY, TUXOV NOod POPWV Nou Meavov
va npokUWouv dev Ba £xouv onuavTikn enidpacn oTnv kabapry B€on, oTa anoTeAéopaTa XpRong Kal OTIC
TAPEIGKEG poEC Tou Opidou. (BAEne Znueiwon 11.18 & 11.29)
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11.33 ZuvaAAayEG pE oUVIEDEPEVA HEPN

Ev3OETaIPIKEG CUVAAAAYEG

O1 napakdtw ouvaA\ayeg kal undAoina anoTeAouv TIC oUVAAAAYEG TwV BuyaTpikwv eTalpeiwv Tou Opilou.
O1 ouval\ayec auTeg, MeTa&l Twv eTaipeiwv Tou Opilou nou nepidapBdavovTal OTIC EVOMOINUEVEC
OIKOVOMIKEG KaTaoTAoeIG Tou OpiAou €xouv analeipOei katd Tn diadikacia TnG oAIKNG evonoinang.

ATETAIPIKEE AFOPEZ - NQAHEEE 1.1.2016 - 31.12.2016
AHTQ HYGEIA

ATOPAZTHE BOKA YR \\roAME AMIDAE  IYMMETOKN ALRALABAE  HOSPTAL  AMIRLABAE Y-LOGMEDAE YPHARMAAE ANZAE  BEATFICAE  BIOGHEKAE  oroio™  ryemo
AE TATPIKH AE
AE TIRAMA ShA

AOKA. YTEA AE 0 et 23108 0 5505 134904 0 1714 0 66.846 6,000 182668 158241 2935627
N MHTEPAAE 2440 0 913 0 500 0 0 0 0 0 10275 3475 213 320.048
2 AHIRAE 0 0 0 1932 52800 0 1260 0 0 0 0 0 0 55,992
A AROA LABAE 549759 478,600 13305 0 0 33060 0 0 0 0 0 15,168 1891 1214592
H Y-LOGIMED A USBL24 60178 L0M3Y 0 571 41676 0 0 1.200 0 13279 1893 15560 25.799.947
T ANZAE 18.779 0 0 0 0 0 0 i 0 0 0 0 0 19023
H BEATIFICAE 319 i 0 0 0 370 0 0 0 0 0 0 0 3074
I BIOCHECKAE 147245 180 0 0 0 0 0 0 0 0 0 0 0 147425

TIPTOBAOMIA IATPIKH AE 129008 0 0 0 0 0 0 0 0 0 0 0 0 129,008

SYNOAD 18670735 0521920 1229874 1932 64.766 606,010 1260 17.388 1200 66,846 2955 223268 177837 30618591

AIETAIPIKES ATOPES - NQAHEETE 1.1.2015 - 31.12.2015
AHTR HYGEA
ATOPAZTHE BOKA YTER \\;eonAE  AMIDAE  SYMMETOXAN ALALABAE  HOSPAL  AHTRLABAE Y-LOGMEDAE YPHARMAAE ANZAE  BEATEICAE  BIOGHEKAE T ooiOMA  pyvong
AE AE TIRAMA ShA TATPIKH AE

AOKA. YTEA AE 0 2008 18824 0 150 111401 0 14460 0 %653 6,000 151,683 W04 2760671
N MHTEPAAE 0078 0 568 0 0 0 0 0 0 0 1038 1239 206 32353
2 AHIRAE 0 0 1897 52,80 0 1238 0 0 0 0 0 0 55.935
A ANOA LABAE 4514 539,09 159,74 0 0 39300 0 0 0 0 0 14,166 143 12411
H Y-LOGIMED AE ) 964,557 0 632 580.7% 0 0 1.200 0 6.264 16,836 10516 24386011
T ANZAE 18,144 0 0 0 0 0 0 3 0 0 0 0 0 18.387
H BEATIFICAE 9711 961 0 0 0 0 0 0 0 0 0 0 0 99.332
I BIOCHECKAE 139.167 30 0 0 0 0 0 0 0 0 0 0 0 139527

TIPRTOBAGMIA IATPIKH AE 126786 10 0 0 0 0 0 0 0 0 0 0 0 12688

YNOAO 18135261 8477802 1148782 1897 60.627 731499 1238 14703 1200 94,654 22646 184123 263080 2037513

AIETAIPIKES AMATTHSEL - YIOXPEQEELS THN 31.12.2016
AHTR HYGEIA
YrIOXPERSH BOKA YER  \\ieoAAE  AMIDAE  IYMMETOKON ALFALABAE  HOSPMAL  AHTRLABAE YV-LOGMEDAE ANZAE  BEATEICAE  BIOCHECKAE | oolioMA  ryuono
AE IATPIKH AE
AE TRAM ShA

AG.KA. YTEIA AE 0 4958.360 151564 8610 210187 2113801 0 21259 % 20035 699.363 623220 8806497

MHTEPA A.E. 281531 0 083 0 0 28613 0 0 0 25639 4804 8014 599436
A AHTRAE 2.805 0 0 10277 36467 0 4 0 0 259 1614 0 70795
N AHTR SYMMETOXQNAE 0 0 22561 0 0 0 0 0 0 0 0 0 232,561
A AAOA LABAE 3381 136,065 54330 0 0 66.015 0 0 0 0 67.638 283 360742
1 HYGHA HOSPITAL TIRANA 32837 0 0 0 0 0 0 0 0 0 0 0 32837
T Y-LOGIMED AE 1005406 18860639 384370 0 2676 1.160.648 0 0 0 645,081 192619 159364 25.820.833
H YPHARMA 146,677 209 19,558 0 0 0 0 1292 0 7.900 0 0 198516
I ANZAE 10.13¢ 0 0 0 0 0 0 0 0 0 0 0 10134
H BEATIICAE 5,000 0 0 0 0 11270 0 0 0 0 0 0 19270

BIOCHECK AE 249 1399 0 0 10 0 0 0 0 0 0 0 23.851

TIPATOBAGMIA IATPIKH AE 12184 100 0 0 0 0 0 0 0 0 0 0 12284

IYNOAO 1555947 23.979.603 __ 4.343.218 18.887 29340 3590347 4172 22551 99 698914 931.249 793431 36.187.757

ATETATPIKES ANATTHEE - YTIOXPEQEELE THN 31.12.2015
AHTR HYGEIA
YOXPEQZH AGKA YTEA  \\TEPAAE  AHTRAE  SYMMETOXON ALFALABAE  HOSPAL  AHIRLABAE Y-LOGMEDAE BEATFICAE  BIOGHECKAE T iobioMA  pyvmo
AE TATPIKH AE
AE TIRANA ShA

AOKA. YTEIA AE 0 2444156 99,264 8610 203373 1,993.807 0 0 690.386 518615 464.15%  6422.366

MHTEPA AE. 365.901 0 31561 0 0 238613 0 0 15167 1329 5890 658.461
A AHTRAE 0 0 0 8275 33,502 0 2867 0 259 16814 0 61.718
N AHTR ZYMMETOXQNAE 0 0 8 0 0 0 0 0 0 0 0 88
A ANOA LABAE 41370 155,838 7959 0 0 47.850 0 0 0 52,004 1463 378319
I HYGEIA HOSPITAL TIRANA ShA 32837 0 0 0 0 0 0 0 0 0 0 32.837
T Y-LOGIMED AE 8960010 17.326438 334809 0 3104 824544 0 0 49971 119.788 80166 30.626.790
H YPHARMA 156,677 23.090 19,558 0 0 0 0 25% 7900 0 0 209.760
I ANZAE 11.273 0 0 0 0 0 0 0 0 0 0 11273
H BEATIACAE 36,171 9721 0 0 0 17.990 0 0 0 0 0 63.882

BIOCHECK AE 19,610 1169 0 0 10 0 0 0 0 0 0 20.789

TIPATOBAGMIA IATPIKH AE 10.983 10 0 0 0 0 0 0 0 0 0 11083

TYNOAO 0634833 19.060512 _ 3.464.894 16.885 267928 3122804 2867 2536 763.682 708.750 551676 38.497.367
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ZuvaAAayEg kal YnoAoina PHE ouvdedepéva pépn

O akohouBoc nivakac aneikovilel TIC cuvalayec Tne ETaipeiac kar Tou Opilou pe cuvdedepEva PEPN Mou
apopoUV Kupiwg eTaipeie Tou Opilou Meipaing kal Tou Opilou MIG.

Mooa oe €'000

NWANRCEIG EPN. TV / UNNPECIEG
BOuyaTpIkEg

Aoina ouvdedepEva HépN

ZUvoAa

Mooa ot €'000

Aoina £€00da/ £€0030 CUHHETOXWMV
OuyaTpIKEG

Aoina ouvdedepéva HEPN

ZUvoAa

Mooa os €'000
AYO0pEG EPNOPEUHATWV
OuyaTpIkeG

Aoind ouvdedeEvVa LEPN
ZUvoAa

Mooa o€ €'000
Aonég dandveg
OuyaTpIKEC

Aoind ouvdedeEVa LEPN
ZUvoAa

MNooa os €'000

Ayopig EvoOpaTtwv/AcOpaTtov
AKIVNTONOINCEWV

Aoina ouvdedepEva EPN
ZUvoAa

Mooa os €'000
Anarmnoeig

OuyaTpIkeG

Aoind ouvdedeEvVa LEPN
Z0voAa

Mooa os €'000
YNOXPEMOEIG
OuyaTpIKEC

Aoina ouvdedepéva PEPN
Z0voAa

0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015  31/12/2015
0 2.457 0 2.363
1.101 773 2.124 1.493
1.101 3.230 2.124 3.856
O OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015 31/12/2015
0 479 0 398
249 98 248 99
249 577 248 497
O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015  31/12/2015
0 17.532 0 17.024
131 0 123 0
131 17.532 123 17.024
O OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015 31/12/2015
0 1.139 0 1.112
11.148 7.407 11.719 7.980
11.148 8.547 11.719 9.091
O OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015 31/12/2015
938 656 1.159 827
938 656 1.159 827
O OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015 31/12/2015
0 8.806 0 6.422
13.359 1.864 11.801 7.279
13.359 10.671 11.801 13.701
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2016  31/12/2016  31/12/2015 31/12/2015
0 1.556 0 9.635
90.779 58.754 94.624 61.895
90.779 60.310 94.624 71.530
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O1 ouvah\ayeg pe Ta Baoikd dloiknTIKG Kal SIEUBUVTIKAG oTeAéxn TnG ETaipeiac kal Tou Opilou napatiBevral
0T OUVEXEIQ.

Mapoxég npog Bacika JIoIKNTIKA HEAN
O1 napoxec npoc Tn Aloiknon oc eninedo Opihou kal ETaipeiac avaAUovTal w¢ akoAoudwc:

MNMooda ot € '000 O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MioBoi & GAAEC BPayUNPOBECHES EPYATIAKEG MAPOXEG 3.241 3.503 1.477 1.693
KOOTOG KOIVWVIKNG aopAaAiong 599 658 297 335
ALOIBEC A3 0 80 0 80
Anolnuimoeig Aoyw €E650U ano Tnv unnpeacia 56 0 0 0
ZUvoAo 3.896 4.241 1.774 2.108

Aev éxouv yopnynOei ddvela oc WEAN Tou A.Z. 1} o Aoind OIEUBUVTIKA oTeAéxn Tou Opihou (kai TIG
OIKOYEVEIEG TOUG).

11.34 EUAoyn a&ia XpnHATOOIKOVOHIK®V HECWV

O 'OuIAog xpnaoiponolei TNV napakdTw lepapyia yia Tov kabopiopud Kal Tnv yvwaTtonoinan Tng eUAoyng a&iag
TWV XPNHUATOOIKOVOUIKWV HECWV ava TEXVIKN anoTiunong:

Eninedo 1: dianpaypaTeUoIPeG TIMEC O EVEPYEC AYOPEG Yia OPOIa OTOIXEId TOU EVEPYNTIKOU 1] UNOXPEWOEIG,
Eninedo 2: TeXVIKEC aAnOTIUNONG yia TIC OMOIEC OAEC Ol €I0POEG MOU E£XOUV GNUAVTIKN €nidpacn oTnv
KaTayeypaupevn euAoyn aia ival napaTnpnoIyeg €iTe AUETA EITE EUNEDQ,

Eninedo 3: TexvIKEG Mou XpnoidonoloUV €I0POEC MOU EXOUV ONUAVTIKR €nidpacn oTnV KATayeypapupevn
guAoyn atia kai dev BacilovTtal og napatnpnaoipa dedouéva Tng ayopdc.

AkoAoUBwG, napatiBevral Ta XpPnUATOOIKOVOUIKG OTOIXEid evepynTikoU Kal nadnTikoU Mou ENIPETPWOVTAI
oTtnv ebhoyn a€ia kata Tnv 31/12/2016.

31/12/2016 31/12/2015
XpNHaTOOIKOVOHIKA OTOIXEIO TOU EVEPYNTIKOU Anorl.ppon:ra EUAO‘!SC:E'EC om Apir:;gc, Anorip non ce :u).o\!sqxcln:&sg o Ap?:::c,
Mooa oe € '000 i 1 i 2 i 3 Z0voAo i 1 i 2 i 3 ZUvoAo
XPrHATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU ANOTIHMPEVA OF EUAOYEG
afieg pEoW AnOTEAECHATWV
- OpoAoyieg - 45 - 45 - 45 - 45
ZUVOAO XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU - 45 - 45 - 45 - 45
KaBapn guAoyn agia - 45 - 45 - 45 - 45

Aev npaypaTonoindnkav JETAPOpEC HETAEU TWV ENINEDWV.

H gUAoyn afia Twv KaTWTEPW XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV TOU
Ouilou kai TnG eTaipgiac npooeyyilel TNV AoyIoTIKR afia Touc:

MeAATEC kal AOINEG EPNOPIKEG ANAITHOEIG

Aoina KukAoopoUVTa GTOIXEId TOU EVEPYNTIKOU

MpouNBeUTEC Kal AOINEG XPNUATOOIKOVOUIKEG UNOXPEWOEIC

Aaveiopog

Tapeiakd d1aBéaiya, Tapelakd 1I00dUvapa Kal OEOUEUPEVEG KATABEDEIG

12. Zkonoi kal NOMITIKEG Siaxeipiong KIvOUV@V

O 'OpiAog €ival ekTeBeIPévog o€ MOAANAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TnG ayopdg
(O1aKUMAVOEIG TwV EMITOKIWY, 01 TIMEC TNG ayopdcg K.Am.), 0 MIOTwTIKOG KivOUvog, 0 KivOUVOCG pEUCTOTNTAG KAl
0 ouvaA\ayuaTikog Kivduvoc. To npdypappa diaxeipiong KIvOUvwv Tou OWIAOU OTOXEUEI GTOV NEPIOPIOHO
TNG apvnTIKNG €nidpaong oTa XPnUATOOIKOVOUIKA anoTeAéopaTta nou npokUnmTouv and Tnv aduvapia
NpOBAEYNC TwV XPNHATOOIKOVOUIKOV ayopwv kai Tn diakUuavon oTi HETaBANTEG TOU KOOTOUG Kal TwV
NWANCEWV.
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H noAimikn| diayegipiong kivouvwv spappoletal ano Tnv Oikovouikr) AielBuvan Tou Opilou.
H diadikacia nou akoAouBeiTal gival n KAaTwoI:

e AfioAdynon Twv KIvOUVWV nou oxeTiovTal Je TIC OpacTnpIOTNTEC Kal TIG AsIToupyieg Tou OpiAou,
e 3XedIaoONOC TNG PeBodoAoyiag kal emAoyrn Twv KAaTaAANAWVY XPNHATOOIKOVOUIK®WY NPOIOVTWY Yyia TNV
Meiwon Twv KIVOUVWY Kal
e EkTéAeon/epappoyn, cUugwva pe Tn diadikacia nou éxel eykpiBei anod Tn dloiknon, Tng diadikaaciag
dlaxeipiong KIivoUvVwv.
Ta xpnuartooikovopikd peoa Tou OpiAou anoteAoUvTal KupinG and kaTabéoelc os TPAneleG, €UNOPIKOUC
XPEWOTEG KAl NMIOTWTEC KAl UNOXPEWTEIC ano dAvela.

12.1 AvaAuon suaiodnoiag Kivduvou eniTokiou

O «ivduvoc dlakUpavong eniTokiwv ouvioTatal oTnv nmeavotnta n €uloyn afia Twv HPEAOVTIK®V
XPNUATOPOWV €VOC XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU VA Napouciacel JIaKUMAVOEIG €EaITiag
MeTaBoAwv aTa enitokia TnG ayopdc.

EnidiwEn Tou Opilou eival n eniteu&n TnNG BEATIOTNG I00pPONIac/oxéong HETAEU Tou kOOTouC davelgpol Kal
TWV TUXOV ENINTWOEWV OTA KEPON Kal TIC TAUEIAKEG POEC Mou dUvavTal va £NIPEPOUV Ol PETABOAEC TwV
enimokiwv. O ‘OpIAog napakoAouBei kai diaxelpileTal To dAVEICHO Kal YEVIKA TNV OIKOVOMIKI TOU OTPATNYIKA
npoBaivovrag otn ouvduaopévn Xpron BpaxunpdBsopou kai PakponpoBeopou daveiopoU. MoAITIK Tou
Ouilou eival va napakoAouBei diapKwE TIC TACEIC TWV ENITOKIWV, KABWC Kal TIC XPNHATODOTIKEG TOU AVAYKEG.
Eniong, noAimiky Tou Opihou €ival va ehaxioTonoinoesl Tnv €kBeor] Tou OTO KivOUVO TAMPEIOKWV POmV
EMITOKIOU OO0V aPopa Tn HakponpoBeaun xpnUaTodoTnon. O akponpOBECHEG XPNHATODOTNOELIC £XOUV WG
Baon To kupaivopevo emitokio. Tnv 31n AekeuBpiou 2016, o 'OIAOG €ival eKTEOEIPEVOG OTIC UETABOAEC TNC
ayopdac Tou €niTokiou 6oov agopd Tov Tpanedikd Oavelopd, O Onoiog UMOKEITAl 0 WETABANTO MOCOOTO
gMiTokiou ava xpnuatoddTnaon Pe Baon TIG enionyeg TIWES Euribor.

O napakaTw nivakag napoucialel Tnv €uaiodbnaoia Tou anoTEAEOPATOC TNG XPNonG, Kabwg kai Twv I0iwv
KeaAainv Og pia AOYIK HETABOAN TOU ENITOKIOU TNG TAEEWS Tou +1% 1 —1% (2015: +/-1%).

0 OMIAOZ H ETAIPEIA
MeTaBAnTh MeTaBANnTH MeTaBANTA MetaBAnTh
1% -1% 1% -1% 1% -1% 1% -1%
IMood os € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AnoTéleoua Xprong (UETa Gopwv) (1.587) 1.587 (1.447) 1.447 (937) 937 (957) 957
KaBapry ©¢on (1.587) 1.587 (1.447) 1.447 (937) 937 (957) 957

12.2 AvaAuon nioTwTIKOU KivéUvou

O 'Ouihog kar n Etaipeia e@appolouv OUYKEKPIYEVN MIOTWTIKN MOAITIKN MOU £Xel WG AEoveC apevocg Tov
EAEYX0 MIOTOANMTIKNG IKAVOTNTAG TWV NEAATWOV KAl APETEPOU TNV NPOONABEId anoTEAEOUATIKAC dIaxeipIong
TWV aNaImoEWV Tou MPIV AUTEG KATAoTouv An&inpoBeopec aAAa Kal OTav auTEG KATaoTouv enio@aleic. Ma
TNV napakoAouBnaon Tou MIoTwTIKOU KIvOUVou, ol NeEAATEC odadonoloUvTal avaloya Ye Tnv Katnyopia nou
avnkouv, Ta MIOTWTIKA XAPAKTNPIOTIKA TOUG, TNV &vNAIKIWON Twv anaimioswyv TOUug Kal Ta TUXOV
nponyoUyeva npoPAfuaTa €ionpa&iuoTnTac nou €xouv emdeifel. O NEAATEC nou BswpoUvTal EMICPAAEIC,
ENAVEKTIHWVTAl O KABE nuEPOUNVia KATAPTIONG OIKOVOUIK®MY KATAOTACEWY Kal yid Tn {nuia nou ekTiydrai
OTI Ba npokUWEl anod auTeg, oxnUATICETal OXETIKN NPOPBAEWN anopsinonc.

O 'OpINOC eAéyxel dlapKWC TIC AMAITACEIG TOU, EITE XWPIOTA €ITE KATA KATNYOPIEC KAl EVOWUATWVEl TIG
nAnpogopieg auTég oTig diadikagieg Tou nmioTwTikoU eAéyxou. O1 anarmioelg Tou Opidou npoépxovTal and
AopahioTika Tapeia, AopahioTikoUg Opyaviopouc, AcpaNoTIKEG ETaipeieg kai 181wTeg neAaTeC. O ‘OMIAOG Kal
n Etaipeia €omialel Tnv NONITIKA TOU OTIC OUVEPYAOieC WE afIOMIOTEC aOPAMOTIKEG ETAIPEIEC YE UWNAR
NICTOANATIKA IKAVOTNTA TOOO OTNV €yXwpia 000 Kal aTn digbvr ayopd.

O mBavog NITTWTIKOC KivOUVOG OXETICETAl KUPIWG HE TIG UWNAEG OPEIAEG NPONYOUHEVWV ETWV TWV dNHOCINV
aopaNIOTIKQV TApEiwV KaBWG €niong kal PE TOUG IDIWTEG NEAATEG XWPIG KAMOIA AoPAAEld 1 HE TOug
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aopaliopévouc aoBeveic yia To eni NAEov Noao nou Oev KAAUMTETAlI anod Tnv aoPaieia Touc. KatarAnAeg
npoBAEWeIg avayvwpilovTal yia {NUIEC NPOEPXOMEVEG and anopeinan anamioewy AOYW OUYKEKPIUEVWY
NIOTOTIKOV KIVOUVWV KAl EKTAKTWV YEYOVOTWV.

H npoBAswn anopeiwong apopd Kuping IBIMTEC NEAATECS Kal NEPIAAUBAVEL:

a) Tn dievépyeia KaBopIoPEVNG Kal ENApKoUC NPOBAEWNC YIa OC0OUG NEAATEC EXOUV XAPAKTNPIOTEI EMIOPAAEIC,
B) Tn dlevepyeia anopeiwong yia 6oouc NEAATEG £xouv An&inpoBeopa unoloina Ye Baon Tnv evnAikioon Twv
UnoAoinNwv Toug Kai

y) Tn dievépyela npoBAeywnc, Bacel auEnuévou ouvTeAeoTn KIVOUVoU emiopalelag e€aitiac Twv ouvinkwv
Tou gupUTEPOU NePIBArAoVTOG, AauBavovtac un’ own Tn MEIWUEVN PEUCTOTNTA Kal Tn dUOXEPEId NPOORAaNg
TOUG O€ Tpanedikr XxpnUaTodoTnan.

MNa Ta Tapeiaka diabeoipa kal Tapgeiaka 1coduvapa, o ‘OpiAog ouvaAAacoeTal HOvo He avayvwpiopeva yia
TNV MOTWTIKN d1aBABUIoON XpNUATOMIOTWTIKA 10pUMATA.

H ékBeon Tou Opikou doov agopd Tov NIOTWTIKO KivOUvo NEPIOPIZETAl OTA XPNUATOOIKOVOUIKA NEPIOUCIAKA
oTolxeia Ta onoia TNV nuepounvia Tng Katdotaong OIkovouIkng ©€onc avaAlovTal w¢ eEnc:

[Mood oe € 000 0 OMIAOZ H ETAIPEIA

Karnyopicec xpnu/K@v oToixEiov 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tapiaka diabéoiya kal Tayeiaka icoduvaya 14.854 14.241 2.503 8.690
Epnopikég kal AoINéG anarmoeig 62.858 63.577 46.987 41.709
ZuvoAo 77.712 77.818 49.490 50.399

H AnNKTOTNTA TWV XPNHATOOIKOVOUIK®OV anaiTioewy yia Tov ‘OuiAo kai Tnv ETaipeia katd tnv 31/12/2016 kai
v 31/12/2015, avaAleTal wg Enc:

lTood oe € 000 0 OMIAOZ H ETAIPEIA
XpnHaT00IKOVOUIKG NEPIOUCIAKA OTOIxXEia

o€ KaBuoT£pnon Nou Jev £Xouv 31/12/2016 31/12/2015 31/12/2016 31/12/2015
anopeInoei

EvTOG 3 pnvav 5.774 3.912 5.642 2.779
Ano 3 £€w¢ 6 prveg 6.703 5.252 5.045 3.832
Ano 6 prveg €0 1 £10G 6.712 5.695 6.088 4.511
Mavw ano 1 £rog 10.705 11.982 6.050 8.021
ZUuvolo 29.894 26.841 22.825 19.143

12.3 AvaAuon KIivoUvou pEucTOTNTAG

H napakoAouBnaon Tou KIvOUVOU peucToOTNTAC £0TIAleTal TNV 0pOr JIAXEIPION TOU XPOVIKOU CUCXETICHOU
TWV TAUEIKWY POWV Kal 0TV TAUuTOXPoVN £Ea0(MAAIOn ENApKWV TAPEIaK®V JIaBeaipwy yia TNV KAAuWn Twv
TPEXOUOWV CUVAAAY®V.

O1 avaykeg peuoTOTNTAC napakoAouBolUvTal Ot OIAPOPEC XPOVIKEG NEPIODOUC, OE KABNnUePIVR Kal
€Boopadiaia PBaon, kabwg kai o Mid kuhidpevn nepiodo 30 nuepwv. O PakponpdBeoueG avaykeg
PEUCTOTNTAG YIA TOUG ENOMEVOUG 6 WIVEG Kal TO ENOMEVO £TOC NpoadiopifovTal Jnviaid.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®MY UNOXPEWOEWV TNV 31/12/2016 yia Tov ‘Opiho avalUeTal wg €ENG:

O OMIAOZ
31/12/2016
lMooa oe € 000 Bpaxunpo0sopeg MakponpoOeopEeg
EVTOG6 UNVOV 6 £wG 12 PRVEG 1éwg5£Tn Navw and 5 €Tn

MakponpoBeopog daveiopdg 0 0 750 0
YNoXpEWOEIG XPNHATOSOTIKOV HICOWOEWY 132 132 723 0
EUNOPIKEC UNOXPEWOEIG 62.108 4,380 0 0
NOIMNEC UNOYPEWOEIG 18.116 4.095 664 0
BpayunpoBeopiog daveiouog 41.037 115.151 0 0
ZUvolo 121.393 123.758 2.137 0
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H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWTEWV Yia TNV 31/12/2015 €ixe wg €&nc:

0 OMIAOZ
31/12/2015
lMooa oe € 000 BpaxunpoOsopeg MakponpoOeopEG
EVTOG 6 UNV@V 6 £€wG 12 unveg 1£wG5 TN MNMavw ano 5 €Tn
MakponpoBeouoC daveIoUOG 0 0 100 0
YNoXPEWOEIC XPNUATODOTIKWV HICBWOEWY 82 83 327 0
EUNOPIKEC UNOXPEWTEIG 68.523 10.750 0 0
AOINEG UNOY PEWTEIG 13.314 6.525 1.049 0
BpayunpoBeouoc daveiouog 23.702 135.524 0 0
Z0volo 105.621 152.882 1.476 0
H ANKTOTNTA TwV XPNHATOOIKOVOUIK®Y UNOXPEWMOEWV Tnv 31/12/2016 yia Tnv ETaipeia avaAleTal wg €&nc:
H ETAIPEIA
31/12/2016
[lTood oe € 000 BpaxunpoBeopeg MakponpoOeopeg
EvTOG 6 pnvev 6 £éwG 12 pRveg 1éwg5£Tn NMavw anod 5 €Tn
MakporpoBeouoC daveIouOG 0 0 750 0
YNoXPEWOEIG XPNHATOSOTIKWY HICONOEWY 27 27 117 0
EUNOPIKEC UNOXPEWOEIG 11.904 4.380 0 0
OIMEC UNOYPEWOEIG 9.105 2.260 259 0
BpayunpoBeaopiog daveiouog 33.750 58.210 0 0
ZUvolo 54.786 64.877 1.126 0
H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWTEWV yia Tnv 31/12/2015 €ixe wg €&nc:
H ETAIPEIA
31/12/2015
[Tood oe € 000 Bpaxunpo0Oeopeg MakponpoOeoHEG
EVTOG 6 pnVvvV 6 £€wG 12 pRveg 1£wg5£TNn MNMavw and 5 €Tn
MakponpoBsopog daveiopog 0 0 0 0
EMNOPIKEC UMNOXPEWTEIG 31.183 3.854 0 0
NOINEG UNOYPEWTEIG 5.547 2.259 305 0
BpayunpoBeoiog daveiouog 18.250 76.269 0 0
ZUvolo 54.980 82.382 305 0

O1 avwTEPW GUMBATIKEG NUEPOUNVIEC ARENG avTIKaTonTPI(ouV TIG MIKTEC TAMEIQKEG POEC, Ol OMOIEC EVOEXETAI
va dla@épouv anod TIG AOYIOTIKEG agieC TwV UNOXPEWOEWY KATA TNV nUEpounvia Tng KataoTaong OIKOVOUIKNG
©¢onc.

‘Onwg diagaiveTal kai and Toug napandvw nivakeg, 0 ouVoAikdg davelopog Tou Opilou kata Tnv 31/12/2016
aviN@e oe € 157.925 YIA. gk Twv onoiwv Nodd € 156.452 xIA. agopd oe BpaxunpOBeCPEC DAVEIAKEG
unoxpewoelG. AvTigToixa, yia Tnv Etaipeia, o ouvolikog davelopog avnABe oe € 92.882 xIA. he nodo €
92.014 xIA. va agpopd ot PBpaxunpoBeopeC dAVEIOKEC UMOXPEWOEIC. EIdIKOTEPA Kal avagopika KE TIC
davelakég unoxpewoelg TnG 31/12/2016 (6nwg avaAuTika neplypd@eTal otn onueiwon 11.17 Twv
OIKOVOUIKWV KATaoTaogewv) nepiappavovrai:

e JaVEIOKEG UNOXPEWTEIG Nooou € 132,7 ek. yia Tov 'OpIAo kal noooU € 90,9 ek. yia Tnv ETaipgia nou
agopouv aTa Kolva opdoAoyiaka daveia Twv YIEIA kai MHTEPA, yia Ta onoia o ‘Opihog €xel AaBel kaTa
TNV 31/12/2016 OXETIKEC ENIOTOAEG ouvaiveonc and TIC NIOTWTPIEG TPANEleC, avapopikad TOCO WE TN
METABEON OPEINOPEVWV BO0EWY NoooU € 26,3 ek. evtog Tou 2017 600 kal avagopika Ye TV apon Tng
UNoxXPEWONG TNPNONG XPNHATOOIKOVOUIKWV JEIKTOV yia Tn Xprion 2016. To opoloyiakd Odvelo Tou
YIEIA nocoU € 90,8 ek. kabioTartal ouupaTika nAnpwTéo evrdg Tou 2017. To opoAoyIakod dAVEIo Tou
MHTEPA noooU € 41,8 ek. £xel Ta&ivounOei OTIC BpaxunpOBEOPEG UNOXPEWOEIC GUPPWVA ME TIC
anairnoeig Tou AAM 1, kaBwg evw £xel AABEI OXETIKN EMIGTOAR OUVAIVEONG avagopIka We Tn Wn Trpnon
UPIOTAMEVWV XPNHUATOOIKOVOUIKWV OEIKT®Y, N €V AOYw EMNIOTOAN €XEI NPOCWPIVO XAPAKTNPa kai dev
napéxel avenipUAaKTo dikaiwpa avaBoArg Tou diakavoviopoU Tou yia TOUAAXIoToV 12 Wrveg PETA TV
nUepopnvia ava@opag Twv Olkovouikwv KataoTaoswv. MNa Ta avwTEpw opoAoyiaka daveld, o ‘OMIA0G
BpiokeTal og oulnTNOEIC PE TIC ouvepyalOUeveC TpAneleC yia TN GUVOAIKN Toug avadidpBpwan Kal £xel
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ndn £va npoaxedio Twv Opwv avadidpBpwang Tng ouupBaong (term sheet) yia To daveio Tou YIEIA, evw
aQVAUEVETAl KAl TO aVTIOTOIXO MpooXedio yia To ddavelo Tou MHTEPA. H OXeTIK oupgwvia
avadiapbpwong Pe TIC MOTwTPIEC Tpanelec olp@wva pe Tn Aloiknon Tou Opilou, avapeveral va
unoypagei evrtog Tou 2017, peE TNV emITUX OAOKARPWON Twv JldnpaydaTeUoE®WY TwWV Opwv
avaxpnuatodoTnong HeE TIC MIOTWTPIEC TPAnelec. H emTuxng OAOKANPWON Twv oulnTnoswv HE TA
nIoTWTIKA 10pUPaTa, pe okond Tnv avadiapBpwon Twv Opwv TWV &V AOYW UPIOTAPEVWV OAVEIaKWOV
oupBaocewv, anoTteAsi Baoikn npolndBeon yia TNV eNAPKEIa TOU Kepaiaiou kivnong kai Tn diacpaiion
NG anarroUpevnG peuaTdTNTag Tou OpiAou kar Tng ETaipeiac.

e davelakéG unoxpewaslc TnG Buyatpikng HYGEIA HOSPITAL-TIRANA Sh.A. nogou € 18,3 €k., MOU €XOUV
Ta&ivounBei oTIC BPaxunpOBECUEG UNOXPEWOEIC OUPPWVA HE TIGC anaimioeic Tou AAM 1, Aoyw un
OUHMOPQ®WONG HE UPICTANEVOUG XPNHATOOIKOVOUIKOUG JEIKTEC TNG MNTPIKAG ETAIpEiac wg yyunTpia. H
Aoiknon Tou Opilou €xel AaBel evtog Tou 2017, kai mpiv and Tnv nuepopnvia &ykpiong Twv
Oikovouikwv Kartaotdoewv, Tn ouvaiveon Twv ouvepyaldyevwv Tpanelwv ava@opika HPE TN MN
OUMMOPPWON HE TOUG OUYKEKPILEVOUG XPNHATOOIKOVOMIKOUG JEIKTEG,.

Katd tnv 31/12/2016, o 'OpiAog kai n ETaipeia napouaialouv apvnTikd KepAAaio kivnong, kabwg To oUVoAo
TwV BpaxunpoBeoPwy UMOXPEMOEWY UNEPPAiVEl TO OUVOAO TWV KUKAOQOPOUVTWV OTOIXEIWV TOU
EVEPYNTIKOU KaTd To nood Twv € 155.147 xIA. yia Tov ‘OMIAO Kal KaTAa To Nooo Twv € 65.505 YIA. yia Tnv
Etaipeia (pe onuavTikdO HEPOC TWV PBpaxunpoOBECHWV UMOXPEWOEWV va agopd o£ BpaxunpoBeopo
Oaveiouo).

>Ta nAdiold Twv avwTépw, néEpa and Tn Oiadikacia oulnNTACEWV ME TA MIOTWTIKA 10pUaATa, yia Tnv
avadiapbpwon Twv Opwv OAVEIOKWY TOU UMOXPEWOEWV, €xel NOn npoPei oc ocipd evepyeElv yid TNV
NepaITEPW PBEATIWON TNG PEUCTOTNTAC TOU. SUYKEKPIYEVA, oI oudBeBANUEVEG pe Tov EOMYY eTaipeieg Tou
Oupilou €xouv ndN WETAKUANOEl OE TPITOUG ONUAvTIKO PEPOC TOU KATAXWPENOEVTOC €Mi TWV OIKOVOMIKMV
KaTaoTaoswv KOoToug claw-back kai rebate evaw ekpeTaAeUOPeEVOC TNV Kupiapxn B£0n NoOu KATEXEl OTOV
KAGOO 10XUPONOIEl TIC EYNOPIKEC OUVEPYATieg ENIDINKOVTAG TNV £Ea0PANIon NpOTBETOU KEPAAdiou Kivnong.

EmnAéov, o Ouilog Yyeia xaipel uwnAng agoniotiag T000 évavti Twv Tpanedwv, 0G0 Kal &vavTl TwV
NpouNBeuTWY Tou, AOYW TN OUVAMIKNG KAl KUpiapXNnG nopeiac Tou aTnv eAANVIKN ayopd.

MapahAnAa, napapévouv oe 1oXU oI EAeYXOI Kal MEPIOPICKHOI aTNV Kivnan ke@alaiwv ol onoiol ennpealouv
TNV opaAn Asimoupyia kal npopn6eld Tou anapaiTnTou UYEIOVOMIKOU Kal (papHakeuTikoU UAIKOU yia Tnv
gtunnpeTnon Twv acBevav TwV KAIVIKDV Kal  JlayvwoTIK®V  KEVTpwv Tou Opidou. O 'Opihog
EKUETANNEUOPEVOG TO MEYEBOC Kal TN @rjun Tou otnv ayopd &xel diatnproel Tn OlanpaydaTeuTIKn Tou
ouvaun napd Ta UQIOTAUEVA HPETPA €AEYXOU Kal MEPIOPIOHOU TNG Kivnong KePaAdinv, Kupiwg npoc To
€EWTEPIKO, ONOU dpACTNPIONOIOUVTAl Ol KUPIOTEPOI MPOUNOEUTEG UYEIOVOUIKOU UAIKOU Tou Opilou Yyeia.

O 'Ouilo¢ akOun aflonolvVTac TAd OUYKPITIKA TOU MAEOVEKTAMATA EXEl £€A0MAANIOEl OUMQWVIEC HE TIG
KUPIOTEPEC EAANVIKEC Kal EEVEC aAOQPANIOTIKEG ETAIPEIEC, OI OMOIEC MAPEXOUV ONUAVTIKN PEUCTOTNTA
MeimvovTac napdMnAa os peydho Babud Tnv €kBeon Tou Opidou ot kivOuvo avtaywviopoU Kai EAAEIPNC
TAMEIAKWY POWV.

Yno To Npioha THV aviTEPW YEYOVOTWY, dAAG Kal dedopévou 0TI n Aloiknon dev €xel Aapel kapia EvOeiEn ot
ol OpAaTeIC Nou £xel oxediaoel (Kal nou avaAUovTal avwTEPw) dev Ba oAoKANPwOOUV EMITUXWC, EKTIPATAI OTI
dev Ba avTiueTwniosl BEyaTa XpnuaToddTnong kal peuoToTNTAc Tou Opilou kal TnG ETaipsiag evrog Twv
ENOPEVWV 12 PNVV.

12.4 AvaAuon ouvaAAaypaTtikoU Kiviuvou

O ouvaMayuaTikdg Kivouvog gival o Kivouvog dlakUpavong Tng a&iag Twv XpnHAToOIKOVOUIKOV HECWY, TWV
MNEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWV €EQITIAC TWV AAAYWV OTIC OUVAAAYUATIKES I00TIMIEG. H peydAn
nAsiowneia Twv ouvalaywv kal Twv unoloinwv Tou Opilou eivar oe Eupw, ONWG kal ol daveIaKEg
UMOXPEWOEIC, NPOC EKMETAAMEUDN XaUNAOTEPWY EMITOKIWV. QC £k ToUToOU, N €kBon 0 ouvaAAQyHATIKOUG
KIvOUvoug a&lohoyeital we xaunAn. Eniong, o 'OpiAoc ennpedletal anod TIC JETABOAEC TwV CUVAAAYHATIKWOV
ICOTIMIGV TOU €UPW® £vavTl Tou TonikoU vopiopatoc (Lek), avagopika pe Tnv enévduon atnv AABavia, Jovo
w¢ Npo¢ Ta oToixeia TNG Kabaprc ®éong and Tnv WETATPONI TOU IG0AOYIOUOU TNC ETAIPEIAC O EUPW. €
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KGO nepinTwon OJwg, n Aloiknon Tou OpiAou napakoAouBsi dIapKWE TOUC cuvaAAayuaTikoug Kivouvouc,
nou evOEXETAI va NPOKUWOUV Kal a&loAoyei TNV avaykn Afync OXETIKWV PETPWV.

>Tov NapakaTw nivaka napouaialerai n €kBeon Tou OpiAou o EEva vopiopara kata Tnv 31/12/2016:

31/12/2016 31/12/2015

lMood oe € 000 LEK LEK

OvopaoTIka nood

Xpnu/ka nepiouciaka oToixeia 1.682 1.614
XpNH/KEG UNOXPEWTEIG (7.677) (7.331)
Bpaxuxpovia €k0son (5.995) (5.717)

O napakdTw nivakag napoucialel TNV €uaiodnoia Tou AnoTEAEOUATOC TNG XPNONG Kabwe kal Twv 10imv
Keahaiwv o€ PHETABOAEC ouvalaypaTocg +/-10%.

31/12/2016 31/12/2015
lTood oe € '000 LEK LEK
AnoTéAeopa xpriong (npo eopwv) - - - -
KaBapr) ©¢on (1.661) 1.661 (1.388) 1.388

>€ NePiNTwon anoduvAPwonG TOU EUpw EVaVTl TV AVWTEPW EEVWV VOUIOWATWV 6a nNpokUWel n 100noon
avTiBeTn enidpaon oTa idia KepaAaia Kal Ta anoTeAéouara.

12.5 NMoAiTikég kai diadikaaoieg diaxeipiong kepalaiou
O1 oToxol Tou Opihou YTEIA 6oov aopa oTtn diaxeipion Tou KepaAaiou ival ol Enc:
e va £Eaopahiosl TNV IKAvOTNTA TWV ETAIPEIOV Tou OpiAoU va oGuvexioouv Tn OpacTnpIOTNTA TOUG
(going-concern) kai
e va £&ao@aliosl pia IkavonoinTikf anodoan oToug METOXOUC TIHOAOYWVTAC MPOIOVTA Kal UMNPECIEC,
avaloyikd pe To €ninedo KivoUvou.
O 'Ouihog napakohouBei To kepdaAaio otn Bdon Tou nooolU Twv Idiwv KepaAdiwv niéov Twv daveiwv
MEIWPEVNG €Eaopaliong, peiov Ta Tapeiaka diaBgoiya kal 10odUvapa Onwc auTa aneikovifovral oTnv
KataoTraon Oikovolikng ©@€onc, Kabwg kal o axéan e TIG anaitnoeic Tou N.2190/1920.

To KegpdAaio yia Tig xpnoeic 2016 kai 2015 avaAueTal wg E&nc:

O OMIAOZ H ETAIPEIA

lTood oE € 000 31/12/2016 31/12/2015 31/12/2016 31/12/2015

ZUvolo Idiwv Kepalaiwv 120.703 119.740 138.939 142.531
Meiov: Tapeiakd diab<aia kal Tapeiakd icoduvaya (14.854) (14.241) (2.503) (8.690)
KepaAaio 105.849 105.499 136.436 133.841
ZUvolo Idiwv Kepahaiwv 120.703 119.740 138.939 142.531
MAgov: Adveia 157.925 159.818 92.882 94.519
Z0voAo KEPUAdiwv 278.628 279.558 231.821 237.050
KegpaAaio npog ZuvoAo Kepahaiwv 0,38 0,38 0,59 0,56

O 'OpiINoc opilel To NooO Tou KeQaAQiou O OXEON ME TNV OUVOMNIKN KeaAaiakn diapBpwaon, n.x. idia
KeQAAQIa Kal XpnHATOOIKOVOUIKEG unoxpewaeic. O ‘Opihog diaxelpiCeTal Tnv kepahaiakn d1apdpwan kal KAVEl
TIC NPOOAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN KATAOTACN KAl Td XAPAKTNPIOTIKA TwV KIVOUVWV TwV
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UNapyovTwv MePIOUCIaK@V OToIXEiwv aAalouv. Me oToxo Tn diaTipnon N TNV NpPOoApuoyn Tng
kepahaiakng 01apBpwong, o ‘OWAoG Wnopei va nNpooapuodsl To NMood TwV NANPWTEWV HEPICHATWY, va
EMNIOTPEYEl KEPAATIO OTOUG PETOXOUG, va €KOWOElI PETOXIKO KEPAAAIO I va MOUANCEl NEPIOUCIAKA OTOIXEID
yld va peiwaoel To daveiopo.

O 'Ouihog diaxeipileTal TNV KepaAalakr] Tou SOUr Kal NpayuaTonolel NpooapuUoyeC o€ auTr und To npioua
TWV EKACTOTE OIKOVOUIKWY OUVONKWV KAl TA XapakTneIoTIKA KivOUVOU TwV NEPIOUCIAKWY TOU OTOIXEIWV.

Kivduvol nou oxetiovral pe Tig EmixeipnuaTikég ApaoTnpioTnTeg TnG ETaipeiag

i. ZupBaAocelg pE aoPAAMIOTIKEG ETAIPEIEG

To YTEIA A.E. d1a0€Tel pakpoxpovie OUPBAOEIC YE TIC aoPAMIOTIKEG eTaipeie¢ EONIKH, ING, ALLIANZ,
BUPA, METLIFE ALICO, INTERAMERICAN, GENERALI, AXA, GROUPAMA kAn. H ETtaipeia eminAéov Exel
unoypawsl oUpBacn Pe Tn Mednet EAAGG A.E., etaipeia nou OdiaxelpileTal ao@alioTikd npoypappara
VOOOKOMEIOKNG KAAUWNG HEPIKWV EK TWV PEYAAUTEPWV ACPANCTIKWV ETAIPEINOV oTNV EAAGda.

O1 avwTEPW CUPQWVIEG auTEC eEaogalilouv ouveyr avanTu&lakr] nopeia kal peyaAUTepo Oyko aoBevmv
MEI®VOVTAC o€ Yeyalo Babuod Tnv €kBeon Tou OpiAou og Kivouvo avTaywviopoU Kal peucToTnTAC.

ii. Ao@aAioTiki KaAuyn Mepiouciakav ZTOIXEIWV

To YTEIA A.E. £xel ouvayel aopaNioTrpia cudBoAaia yia Tov nayio €E0nAIoPO Tou Kal TIG EYKATAOTACEIC TOU
pe Tov AopalioTikd Opyaviopd «EBvikry AopaAioTikry A.E.E.F.A.» pe TIG Napakatw nuepopnvieg ARéng :
Mupdg kai AnwAsiag Kepdwv 15/03/2017 kai Fevikng kai EnayyeApatikng AoTikng EuBlvng 31/7/2017.
MapaMnAa oiatnpei v 1oxU Opadikd ZuvTa&lodoTikd Ao@palioTnpio MpoownikoU HE Tov ACPAAICTIKO
Opyaviopd METLIFE ALICO AEAZ kai ao@aMoThpId QUTOKIVATWVY HE avavéwaon ava €EAunvo. InUEIVETAI
oTi Tnv 31/12/2016 n avanooBeoTn agia Twv KTIpinv, unxavnudtwv kai eninhwv Tng ETaipeiac avepyoTav oe
€ 47,9ek. Katd ouvénesia To NooooTo TNG AoPaAIoTIKAG KAAuwnG Tng avandoBeotng aiac pe Baon Ta
oToixeia Tng 31/12/2016 avépxeral o 175% nepinou, UNOpEl WOTOOO va EVEXEI APVNTIKEG EMINTWOEIC YIa
v ETaipeia n nepinTwon OAKAG KATAOTPOPNG TWV KTIPIAKWY €YKATAOTACEWV Kal TWV HNXAvNHATWV.
QoTooo, n Aloiknon Tng ETaipeiac Bewpei Tnv ev Adyw mBavoTnTa OAIKAC KATAGTPOPNG OAWV TwWV
eykataotacewv Tou YFEIA A.E. eAdxioTn evw enionyaiverar OTI nNpoxwpd OGUVEXWG OTNV AcQAAIOTIKN
KAAUWn OAwV TWV VEWV TNG Nayiwv.

Kivduvol nou oxeridovTal ge Tov KAado oTov onoio dpaornpionoisital n ETaipeia
e ZuvOnkeg Tou KAadou Tng Yyeiag

O 'OuiNog YTEIA dpaaTtnpionoigital 0To Xwpo TnG EAANVIKNAG NpwToRAduIag kai deutepoBabpiag nepibalyng
NPOQEPOVTAC OAOKANPWHEVEG UNNpedieg uyeiac. O KAGDOG TWV IDIWTIKWY UNNPECIOV NAPOXNG Uyeiac aTnv
EMada napouoidlel 1I01QITepOTNTEG, Ol OMoie Mpoépxovral and TNV Kuplapxikr 6€on nou Kareixe
napadoaiaka o OnudoIog TOPEAG OTNV Napoxn unnpeoiwv uyeiac. H aduvapia woTdco Tou dnUOCIoU ToWE
va KaAUWel Tn ouvexwes augavopevn ZnTnon ald kal va npoo@EPel NOIOTIKEG UNNPECIEC NAPOXNC UYEIAg
0dNyNoe OTN ONUAVTIKA avanTugn Twv IBIOTIKOV KAIVIKQOV. Me To puBuo avanTuEng Tou KAGdou ISIWTIKAG
napoxnG UMnPeoInv Uyeiac kabioTtatal oapéc OTI 0 KAAdOC TNnG IDIWTIKAG Uyeiac otov EAAAdIKO Xwpo
napouocialel pia 1d1aitepn dUVAMIKA Kal MPOOMNTIKA OTNV onoia kaAouvTal va avTanokpiBoUv ol ETAIPEiEC Nou
OUMMETEXOUV O auTov. Ta anoTeAéoparta kai n nopeia Tou Opidou YIEIA ennpedlovral aueca ano Tn
dpaagTnpionoinon Twv ETaipeiwv Tou, £vavTl TG ouvexoUc avanTuéng otov kAAdo Tng uyeiag kar Tnv
agionoinon Twv duvaToTATWV TNG YIa NEPAITEPW AVANTUEN.

¢ Kivduvog ano Tov Avraywviopo

>Tov KAGOO TWV IBIWTIKOV UMNPECIOV UYEIQG O avTaywvioUog WETAEl Twv enIXEIprioswy €ival 181aitepa
£vTovVoG KaTa KkUplo Aoyo eneidry o Anuodaoioc Topéac aduvatei va kahUWel Tn ouvexwe au&avopevn {ATnon
al\a kal va npooQEPEl MOIOTIKEG UMNPEDieC uyeiac odriynoe oTn onuavTikn avanTtuén Twv I01WTIKWY
KAIVIK®V.
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>To NAQioIo auTo o1 IBIWTIKEC KAIVIKEG OTPAMNKAV OTOV EUNAOUTIOHO TWV NAPEXOMEVWV UMNPECIMY TOUC Kal
oTnV TaxuTnTa avranokpiong NPogG Tov acBevr|, HE ENEKTACN TWV UPICTAPEVWV EYKATACTACEWV YId OTEYAON
VEWV TUNUATWV. XapakTnpIoTIKO gival AAwOTE OTI apKeTEC IOIWTIKEG KAIVIKEC nepIAauBavouv and TunUaTa
MAIEUTIKAC KAIVIKNAG, MEXP! Kal dlIayvwaTIKA KEVTPA £TCI WOTE va KAAUNTOUV &va eupUTEPO PACUA UNNPECIWY.

'Eva akopa nedio avraywviopou nou napatnpeital otov KAado Tnc IDIMTIKAC NapoXnG UNNPECIOV UYEIag gival
N ENEKTAON TWV CUVEPYACI®V TWV IOIWTIKWV HOVAdWV e AOPANOTIKEG ETAIPEIEC, YIA TNV KAAUWN voonAinv
MeyaAuTepou gupoug aoBevayv. O ‘Opidog YTEIA a&ionoiwvTag Ta GUYKPITIKA TOU NAEOVEKTAKATA, EXOVTAC WG
NpPOTEPAIOTNTA TOU T OUVEXN BEATIWON TNG NAPEXOMEVNG KOPUPAIAG NOIOTNTAG UNNPECIWV Uyeiac oUppwva
pe Ta diebvn nioTonoinuéva otov ‘OpiAo YIEIA npoTuna, €ival onpepa o Kupiapxog Naiktng oTov EAANVIKO
KAGOO TNG IDIMTIKAG NAPOXNC UMNPECI®V uyeiag. QoTooo, ot nepinTwon nou n Etaipeia diakowel Tnv
avantu&iakn TNG Kal €nevOUTIKN TNG MONITIKN, N AVTAywvioTIK TnG 6€on evOEXOUEVWS VA EMNPEACTEI
onuavTikd, ennpealovTac Je Tov TPOMO auTod Kal TNV XPNHATOOIKOVOUIKN KAaTACTaor Tne.

e Taon ouppikvmong Tou KAadou TNG uyeiag

Ta TeAeuTaia xpdvia n EAAEIPN NAPOXNG PEUCTOTNTAG KAl N OTEVOTNTA OTNV TPAne(kn XpnuaTtodoTnon ot
OuVOUAOMO HE TNV NAPATETAUEVN OIKOVOUIKN UQEON Kal TNV Heiwon Tou OIabEoiyou €1000NUATOC TWV
IDIWTWV OUVOETOUV €va nepIBaMov  aBeBaiotntag. O EOMYY kai Ta Aoind acgpalioTika Tapeia
avTieTwnifouv JUOXEPEIEC OTNV EEOPANON TWV UMOXPEMOEWY TOUC HE AMOTEAECHA OI MIKPEG KAIVIKEG KAl TA
OlayvwaoTIKA KEVTPA va BpiokovTal avTIHETWNEG YE TO PACHA NAuong TWV EPYAcInV ToUug AOyw aduvapiag
KAAUWNG TwV TPEXOUOWV UMOXPEWOEWV TouG. KaBopioTikd nAfov napdyovra enifinong anoTeAei n
dieioduan Tou EOMYY ota ouvolika £00da Tou KAaBe NapoOXou UyeEiag o cuvduaaopd HE TNV anoTEAECUATIKN)
Olaxeipion HEIWONG TOU KOOTOUG TWV NAPEXOHEVWV UMNPECIOV. H Taon auTtn onwc sival puoikd pnopei va
00NyNRoel O OUPPIKVWON KUPIWG Tou kAGdou TnG AsutepoPAabuiac napoxnc gpovTidac evreivovTag Tov
avTaywviouo PETAEU TwV UQICTAPEVOV NAPOXWV Kal NePIopifovTag akoun MePICOOTEPO Ta Non MEIwUEVa,
AOYw e@appoync Twv pnxaviopwv Claw-back kar Rebate €ooda.

¢ Kivduvog TexvoAoyikav EEeAiEewv

H paydaia avantu&n Tng Texvohoyiac kal n dianiotwon TNG avaykng yia GUVeXn avadiopyavworn aokouv
kaBopIoTIKr €NIdpaAcn OTIG UNNPECieg uyeiag. O1 ekAOTOTE IBIMTIKEG KAIVIKEG npoxwpoUv og noAuddnava
enevOouTIKA npoypdupaTa MPe OTOXO TNV avaveéwaon kadl TNV dnokTtnon oUyXPovou IaTpoTeEXVOAOYIKOU
€ConAiooU WOTE va MPOOPEPOUV VEEG Kal KAAUTEPeG unnpeocieg. O ‘Omhog YFEIA avavewvel Tov
TEXVOAOYIKO TOU €EONAICUO O€ TAKTA Xpovika dIacTAKATA Kal auTrh Tn OTIYUR AsIToupyei: a) n npwTtn otnv
EMGda, YBpIOIkfy Xeipoupylkny aiBouca TeheuTaiac yeviac. O MpwTOMOPIAKOG OXEDIAOUOC Kal O
unepoUyxpovog €E0NAICUOC MOAAANAWY JUVATOTATWY, EMITPENOUV TNV TAUTOXpovn OIEVEPYEId TWV MO
€CENlYUEVQV  €VOAYYEIQKWV KAl AVOIKTWV €ENEPPRACEWY O  OMolodNNoTE OnuEio Tou Kapdiayyeiakou
OUCTAMATOC 0t ouvlnkec UWIOTNG ao@aleiag, TaxutnTac kar aflionioTiag, B) To povadikd Gamma Knife
oTnv EA\GOa (éva €EIDIKEUPEVO PUNXAVNHA AKTIVOXEIPOUPYIKNAC OYKWV TOU EYKEPAAOU), Y) TO Hovadiko aTnv
EMada pnxavnua popnoTikng Xelpoupyikng DA VINCI S 0) To PeyaAUTEPO TUNAUA AKTIVOBEPANEUTIKNG
OykoAoyiag pe TPEIC ypappIKoUC eMTayuvTEG €) To npwTo PET / CT nou Asitoupynoe oTnv EAAGDa, oT) véo
AZovikd Topoypago 128 Topwv 0) Wneiakog ayyeioypd®og n) ZuoTnua veuponlonynong Navigator kai )
Aloioopayeiog unEpnXoc. 2Toxo¢ Tou Opidou YTEIA €ival n ouvexnc enévduon OTIG NAEOV OUYXPOVEG
IaTPOTEXVOAOYIKEG EEENIEEIC KAl N OUVEXNG €KNAIOEUCN TOU MPOCWMIKOU TOU, WOTE VA €ival EVAPEPO WE TIC
ekaoToTe OlEBVEiG EEENIEEIG TOU KAADOU TNG Uyeidac.
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13. M'eyovoTa META TRV NHEPOoUNnvia TG KatdoTaong OIKovoMIKNG O£ong

Tnv 21n MapTiou 2017 1o YTEIA avakoivwoe TNV avacuykpoTnon Tou AloiknTikoU ZUpBouAiou HE Tov K.
ABavaocio Xpiotonouho va avaAhayPfavel kabrikovra AveEaptnTou Mn EkTeAeoTikoU Méhouc o€
avTikaTaoTaon Tou napairnBévtog k. AAéEavopou EdINidn. Mepairépw To AloiknNTIKO ZUPPBOUAIO OPICE TOV K.
ABavacio Xpiotonoulho w¢ véo pehog TnG Emimponnc EAéyxou, n onoia nAfov anoTeAeital and TougG K.K.
l'ewpylo EuoTpariadn, ABavacio XpioTonouAo kal NikoAao Aapackonouho.

Aev unapyouv petayeveaTepa Twv OIKOVOUIKWYV KATaoTAoswv yeyovoTa népav TwV avwTéPw, TA onoia va
agopouv &ite Tov ‘OpINo €iTe Tnv ETaipeia, oTa onoia emBAMeTal avagopa ano Ta AMXA.

Mapouai, 3 AnpiAiou 2017

O [IPOEAPOZ TOY A.2. O AIEYOYNQN Z2YMBOYNOZ O OIKONOMIKOZ ATEYOYNTHZ
OMINnoy
ACANAZIOZ NATTANIKONAOY ANAPEAZ KAPTAITANHZ AHMHTPIOS MANTZABINOX
AAT AI091976 AAT AE140679 AAT N294701

O FINANCIAL CONTROLLER

H OIKONOMIKH AIEYOYNTPIA

O ANATINHPQTHZ OIKONOMIKOZ

OMINnoy AIEYOYNTHS OMINOY
NIKONAOZ NEKAKHZ ENE2NOPA KEAETIOYPH 2ITYPIAQN KOZMAS
AAT AE106335 AAT 2028050 AAT AZ555377 AP. AAFIAZ 16310
- A’ TAZEQ>
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