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KB IMPULS HELLAS ANONYMH EMMOPIKH ETAIPEIA YAIKQN KAI YITHPEZION THAEMIKOINOQNIQN

AP.TE.M.H :3358201000 - AP.M.A.E 43050/01NT/B/99/114
EAPA: PIZOYNTOZ 73 & ADMPOAITHZ, EAAHNIKO
ITOIXEIA & MAHPO®MOPIEZ THE NEPIOAOY amnod 1 IANOYAPIOY 2015 £wg 31 AEKEMBPIOY 2015

(Bdost Tou N.2190,6p.135 yLo ETLYELPACELS TIOU CUVIAOOUV ETIOLEG OLKOVOILKES KOTOOTAOELS ,EVOTIOLIIEVES KOLL AN, KOTh ATTXA)

Ta mapakiTw oToyela ko mAnpodopleg, Tou npokOTToUY

QIO TLE OLKOVOULKES KOTOOTAOELS, OToYElouy o pla yevik evnpépuan yio Ty OLKOVORIK KAToTaon KoL Te anote Aéopard ¢ etaipelac KB Impuls Hellas A.E.

JUVIOTOUE ETTOUEVWE OTOV QVayvwaTn, Tpw pofel os onoladnmote elfoug emevbuTiin enthoyr) 1) GAAN ouvaihayn Le Tov exkd0Tn, va avatpetel ota ypadeia Tng Etapelag, onou pmopel v tpounBeutel L OIKOVOHLKEL KUTHOTAOEL

kaBwg KoLty £KBeTn EAEYYOU TOU VOULUOU EAEYKTH.

(mocd skbpaopéva o8 EUpW)

ZTOIXEIA EMIXEIPHZHZ :

Emontévouoa Apyn:

AevBuvon Slabwclou Etcupeiag:
Huepopnvia éykplong amnd to A.Z, Twy Etjowwy
OLkovoLKMY KaTaoTaoEwv:

TUvBeon Awowkntikod ZupBoudiou:

OpKwtog EAsykTrig-AoyLotrig:
Fheyirikd eraipeio:
Tomog EkBeong EAEyyou :

I.E.M.H
www.kbihellas.com

20 Maiou 2016

Ahefavdpdrog Aloviiolog - Mpoedpog & AteuBuvwy ZopBouiog
KovAoyidvvne Fedpylog - MEAOG AX

Bao\émouhog XapdAapmog - Méhog AZ

Aplotetbnc-Avtwviog Mpny.Zdolvog (AM ZOEA 14851)

BDO Oprwrol EAeykreg A.E.

Mupn pe emdUiatn kal Eudaan Oepdrwy

ITOIXEIA KATAZTAZIHEZ OIKONOMIKHEZ ©@EZHZ ITOIXEIA KATAITAZHI METABOAQN IAIQON KEQANAION
31.12.2015 31.12.2014 31.12,2015 31.12.2014
ENEPIHTIKO
16LOXPNOLHOTIOOD LEVH EVOWHATE KoL QoW T TTAYLO 4.435.529 4.689.321 SUvoho 1blwy kedahaiwy Evapgng xpriosws (01.01.2015 kai 01.01.2014 avtiotowa) (7.561.235) (4.350.022)
Aoudt (1 KUKAOPOPOUVTE TIEPLOUTLAKA OTOLXELD 41.423 303.908 ZUYKEVTPWITIKES ouvOALKES Tnples peTd and dopoug {1.965.238) [3.211.213)
AncBzpata 1.634.327 1.634.327 Tovoro 16lwy kedahalwy AdEne ¥prigewe (31.12.2015 kot 31.12.2014 avrlotoya) (9.526.473) {7.561.235)
ATQLTATELS amd MEAGTES 1.830.653 1.634.672
Touswakd Slabéalpa kol lWwoblvapa 9.120 25.655 ZTOIXEIA KATAZTAZHZ TAMEIAKQON POON
Aot kuhodopolvTa TEpLOUTLKD aTotELe 467.368 502.238 T o— 01.01-31.12 2014
IYNOAO ENEPTHTIKOY 8.418.420 8.790.122 NAELTOUPYLKES ApOLOTN PLOTNTES
ZnuiEg po Gopwy (1.926.795) (3.250.432)
1818 KEDANALA KAI YITOXPEQIEIZ MAgov / peiov TpocapOyES i
Metoylko Kedgdhawo 679.746 679,746 ATtoofETELS 271.260 270.307
Aoma ZToyela 16lwy kedohalwy (10.206.219) (8.240.981) MpaBAédew (68.121) 200.000
Zivolo t6ilwv kepahaiwy (a) {9.526.473) {7.561.235) Amotéheopa (Eooda , Eoda, kEPSN kot {NUles | emevbuTKg ApaoTnpldTnTg (1.610) {1.789)
Mpofhébeg/Aomég pakponpdBeTUE] UTIOXPEWTELS 214.136 243.815 Xpnuatoowevoukd egoda / (£6oba) 514.222 1.313.559
T 17730757 16,107 543 _._ym.nwc\ pelov mpooappoyes .\_5 tﬂnmowmm Aoyaplacpwy kedahalou kivnong f ou
OYETL{OVTOL PLE TIG AELTOUPYLKES SpaoTnpLOTnTES:
Zlhvoho umoypewaoewy (B) 17.944.893 16.351.358 Meiwaon / (abénon) anclepdtwy = (526)
IYNOAO IAION KEQANAIQN KAl YITIOXPEQIEQN (a)+(B) 8.418.420 ) m.qwo.HMW. Meiwan / (abEnon) anairoswy 101.374 1.142.088
(Melwon) / atfnon unoypewoewy (Thnv davelekwy) 1.662.039 1.277.364
ITOIXEIA KATAZTAZHZ ZYNOAIKQN EIZOAHMATQON Melov:
Xpewaotikol tokol kal ouvadr) ioda katafefAnpeve (514.222) (508.764)
01.01-31.12.2015 01.01-31.12.2014 Tivodo ewopowv f(expowv] cotd/(yia) Asitoupyikée 6 paatnpudtnTeg (o) 38.147 441.808
Kukhog epyagiwy 1.471.312 2.212.690 Enevbutikéc ApactnploTnTeg
Mucrd képbn/{Znuieg) (541.541) (1.076.532) AYOpE EVOWLOTWY KoL GOt Loty Tiaylwy aToyetwy (22.838) (17.590)
HMMWMC\MNWJEMMWMMMMM._M_“_mc;tﬂaomoﬂ_ac,\ ot (1.412.573) (2.743.250) Eompd€els oo ndAnon evowpdtwy kel dUAwy mayLwy atolyelwy 6.980 3.000
Képbn/ (Znpiss) mpo dopwv (1.926.795) (3.250.432) Tovoho expowv yia enevbutikéc Spaotnprdrnres (B) (15.858) (14.590)
Znpiég petd and dopoug(A) (1.965.238) (3.211.213) XonuatoSoTikES ApagTNPLOTNTES
Noutd guvolikd swoodniparta petd and ddpoug(B) = = Ewonmpatews Ppoyunpofeguwy Savelwy 411.327 287.500
TUYKEVIPWTLKES ouvOALKES InLieg petd amd bdpoug(A)+(B) (1.965.238) (3.211.213) EEodbAnosl; BpayunpoBeopywy Saveuwy (450.152) (713.467)
Kepbn/ (Tnpieg) mpe dopwy, XpnpatedoTiiy, EeVOUTLKWY Zivoho wopowv/(expowv) and/(ywa) xprpatodotikés Spactnplotnteg (y) (38.825) (415.967)
QTOTEAETUATWY KoL CUVOALKWY arntooBECEwY (1.141.313) (2.472.943) KaBapn avénon/pelwon ota tap.Siab koL wwoduvapa meptodou (a) + (B) + (v) [16.536) 11.251
Tapeakd ABéopa kat wooduvapa Evaptng Xpriong 25.655 14.404
Tapewaxd AwBéoipa kot toodUvapa Aféng Xpriong 9.120 25.655

MPOIOETA ITOIXEIA KAI NTAHPO®MOPIEX

1. H Pdan yia yvidpn pe emévAain atnv £kBearn eAdyyou Twv Avebdptniwy Oprwtwy EAeyktwv avadépetal oty evbexdpevn aduvapin cuveyiong Tng §paotnplotnTag g ETalpeiag KoL otov pn oxnuatiopo npoBisdng yia mpocBetous dopoug kal
POCHUENTELS OF OXETT |LE TNV avEAEYKTn dopoloyikd xprian 2010, evi To Bépa épdaons otny ékBean eAéyxou twv Avetaptntwy Oprwtiv EAsykTwY avadEpeTal oTiq EvEEXOIEVES UNOXPEWOELS TIOU UTIOPEL VOl TIPOKGIPOUY aTtd ONUOVTIKEG aywyES

tplrwy kavd g Eralpelas.

2. H Etcupsia ouppetéyel otig akdhouBeg enetpioels: Aopudoplkés Edappoyés AE (adpavrg) pe 95% kol Kowonpafio Space Hellas-KB Impuls Hellas e 50%.

3. H Etoupeia gxel oynuotioet npophedn anolnpiwong nposwrikot péypt kat Ty 31.12.2015 tocow 31.403 eupw.

4. Entt twv mayiwy atoetwy Tou evepyntikol g Etapeiag Sev udlotavral epnpdypata Bapn.
5. 0 £gog apiBpds Tou anaaxoAoUHEVoU TpagwITkoy yia To 2015 avepydtay ot 13 dropa kat yie o 2014 avepyotay o 14 dropa.

6. H Etoupeio £YEL 0ploTIKOMOLAOEL TIC BOPOAOYIKES TMC UMOXPEWGEL LEXPL KaL T Xprion 2009. Na t xprion 2011 £we kot 2014 xet yopnynBel otnv etapsia EkBzon Gopoloyikrig Zuppdodwans amd Toug vopous eeyKtég g, oUpdwva

e Tig StatdEelc Tne §5 Tou dpBpou 82 tou N.2238/15894.

TENog ONUEUDVETAL OTL N Xpron 2015 EAEYXETAL o TOUG VOLLoUS EAEYKTEG TG Etaipelag, oupdwva pe Tg Slatdfels Tou Gpl.65a tou N.4174/2013.

7. TO TIOGE TwY QYepmY KoL TIWANCEWY CWREUTLKE atd T Evaptn TG TREXOUTAG XPrONG KOL T UTIOAOUTC. QULHIT CEWY KAl UTIOXPEWOEWY oTr ANEn g xpriong pe ouvsedepéva pe auTh Tpdawa ol pdwyd LE To AAN24, mapougdlovTat

oTr on. 3.7.22 Ty OLKOVO LKWV KATROTUTEWY

O MPOEAPOZ TOY Az
KAI AIEYOYNQN ZYMBOYAOZ

AIONYZIOZ ANEZANOAPATOZ
AAT AK 203472

EAAHNIKO, 20 Maiou 2016

TOMEASE A2 O NAOTIETHZ
FEQPTIOZ KOYAOTIANNHZ AHMHTPIOZ [.TPIKKAAIQTHZ
AAT AB 662347 A.0.T. X 000258
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
Covec ok Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)
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Blm ouls Hellas KB IMPULS HELLAS Avavupn Epnopikn Etaupeia YAkwv kot YRNpeowwv TRAEMKOWVWVLOV

Covec ok Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

1. Etnowa EkBeon AlowkntikoUl ZupBouAiov tng Xpriong 1
lavovapiou 2015 £w¢ 31 AskepPpiov 2015

KOplol Métoyol,

H nmapovoa Etrola EkBeon tou Alowkntikou Zuppouliou tng Etatpeiog KB Implus Hellas AE,
adopad tn xpnon and 1 lavouapiov £wg 31 AskepBplou 2015 kol cuvtaxBnke oUWV HE TIC
OXETIKEG Slatdgelg tou K.N. 2190/1920.

OL emupépoug napaypadol mou mephapBavovtal otnv napovoa €KBECN, AMOOKOTOUV OTNV
mapoxn OAwv Twv avaykaiwv anod 1o vopo minpodoplwv Kabwg Kol Twv MPOCOBETWY ekeivwv
mAnpodopLwV ToU KPIvovTal anmapaitnTeg yLo piot cUVOTITIKA aAAQ OUGCLOOTLKA EVNUEPWON YLa
™ dpactnplotnta tng Etatpeiag katd tnv ev Adyw Xpovikn nepiodo.

1.1 Xpnpatooikovouikn @€on, Emidooeig kat Aownég NMAnpodopieg

H xprion 2015 Atav pia Wlaitepa kpiowun mepiodog, kupiwg Adyw tng ouvexllopevng kpilong
Xpéou¢ otnv EAAnVIK olkovopia, n omoio £xel odnynoel oe Opactikiy Helwon TG
KUKAOGDOPLOKAG TaXUTNTOC TOU XPNUOTOG KOL OE OUCLAOTIKO TIEPLOPLOKO TWV XOPNYOUUEVWV
YPOUUWYV TILOTWOEWV OO TIG eyXWPLEG Kal Slebveig Tpanelec. H katdotaon auth Ba punmopouaoe
VA XaPaKTNPLOTEL WG TUOTWTIKA aoduiia pe oduvnpeg emdpAcelg otnv eyxwpla {ntnon,
TLAPAYOVTEG TTOU Ao KOLVoU £TLTEIVOUV TNV &N Hakpd Udeon.

Mapd Tig avti€oeg autég ouvBnkeg, n Etalpeia katdpBwoe va dlatnpnoet T B€on g, OnMwg
LETpATaL 0 Opou¢ pepldiou ayopac.

H g€éAi€n twv Baoikwv okovoplkwv peyebwv tng Etatpeiag mapatiBetal otoug akolouBoug
TUVOKEC.

OL Baowkol aplBuodeikteg yla tnv KaAUTepn afLOAOYNON TNG OLKOVOMLKNG B€0nG Kal Ttwv
embooewv NG Etatpeiog, mapatiBevral KATWTEpw.

AplOpodeikTeg
1.1- 1.1-
31.12.2015 31.12.2014

Acikteg AmtodotikoTTAG
KaBapad anoteAéopata mpo popwv, XpNLATOOLKOVOULKWY,

EMEVOUTIKWV QMOTEAECUATWY Kol artooBEoswv/I0volo (0,77) (1,12)
€000WV

KaBapa anoteAéopata npo ¢opwv, XpNHUOTOOLKOVOLLKWY,

, , , , 0,12 0,33
EMEVOUTIKWY AMOTEAEOUATWY Kol omooPBéaswv/18ta kepahala ’ !

KaBapd anoteAéopata petd anod ¢popoug,
XPNLOTOOLKOVOULKA, EMEVOUTIKA aMOTEAECUOTA KOl (1,33) (1,45)

arnooBéoelg/s0voho e06dwv
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
. Ot ok Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

KaBapd anoteAéopata petd anod ¢popoug,
XPNLOTOOLKOVOULKA, ETMEVOUTIKA amoTeEAECUOTA KOl 0,21 0,42
anooBéoeig/1610 kepalata

Agikteg OKOVOULKAG AUTAPKELOG 31.12.2015 31.12.2014
1610 KedpdAota/ZUvolo UTIOXPEWOEWY (0,53) (0,46)

1.3 Awaxeipion KwvdUvwv kot MoALtikég Avtiotadpiong

H Etatpeia ota mAaiola Twv cuvABwy ETIXELPNUATIKWY SpAOTNPLOTATWY TG eKTiBeTAL 08 pia
OELPA XPNLOTOOLKOVOULKWVY KOl ETILXELPNMOTIKWY KLVSUVWV Kal afeBalotitwy, mou oxetilovral
TOOO HE TIC YEVIKA SLoopdOULEVEC OLKOVOULKEG CUVONKEG OCO KOl TLG ETUKPATOVUCEG CUVONKEG
otov kKAddo.

H Etalpela ektiBetal os 610¢popoug XpNHATOOIKOVOULKOUG KLv&UVOUG GUMIEPAAUPAVOUEVWVY
TWV omMPOPAENTWY SLOKUUAVOEWY OCUVOAAQYHOTIKWY LOOTIULWY Kol €mtokiwy, Kwdivwv
QYOpPAC, TIUOTWTLIKWY KLVSUVWV Kal KlvdUVwY peuototnTac. To GUVOALKO Tipoypappa Slaxeiplong
KwwdUvou NG Etalpelag €xel otOX0 va €AOXLOTOMOLAOEL TIG TLOAVEG SUCHEVEIS EMUMTWOELG
QUTWV TWV SLOKUUAVOEWV OTN XPNUOTOOLKOVOLKN anodoon tng Etalpeiog.

H moAwtikn) tng Staxeiplong tou Kwvduvou edpapudletal anod tnv Aloiknon, n omoia aflohoyel
Toug KIvdUvoug mou oxetilovrtal pe TG §pacTnploTNTEG Kol T Asttoupyieg ¢ Etatpeiag Kot
npoPaivel oe oxedlaocuod tng pebodoloylag pe emloyn Twv KOTAAANAWY XPNULATOOLKOVOULKWY
PoloVTIWY yla TNV Pelwon Tou Kivduvou.

Ta XpNUOTOOLKOVOULKA TIPOiOVTA TIOU Xpnoludomolel n Etalpsia amoteAouvral Kupiwg omo
kotoBéoelg oe tpameleg, cuvaAlloyEG o €£VO VOULOUO O TPEXOUOEC TLUEC, TPATIE(LKOUC
Aoyaplacpoug untepavaindng, Aoyoplacpoug ELOTIPAKTEOUC Kal TANPWTEOUC.

= JuVOAAQYHOTLKOG KivOuvog
H £€kBeon tng Etatpeiog oe cuvallayuatikol¢ KIvEUVoOUC TIPOEPXETAL KUPLWE OO UTIAPXOUGCEC
I TIPOOSOKWHEVEG TAUELOKEC POEC OE £EVO VOLLOMO (EL0POEG — eKPOEC). H Aloiknon €xel kpivel
OTL ylo TNV QVILUETWIILON TOU CUVOAAQYUATIKOU KvSUvou Sev amatteital n xpnoidomnoinon
oUMPoAaiwv LENAOVTIKAG eKTARPWONG, AAA apKel O CUYXPOVIOUOC ELCPOWY KAl EKPOWV YL
NV Helwon tou Kwdlvou oe amodekta emineda. Ta KuplOTEpA VOUioHATA GUVOAAOYWVY TNG
Etaipelog eival to Eupw kot to oAdplo HIMA.

= Kivéuvog Tiuwyv

H Etatpeia dgv €xel oTnv Katoxr TNG Slampaypatelollo Xpedypada Kot cUVenwC ev ektiBetal
og Kivbuvo PeTaBoAng Twy XpNHUATLOTNPLAKWVY TIHWV Xpeoypadwy. H Etalpeia ektiBetal kupiwg
ot UETAPOAEC TNG OflOC TWV EUMOPEURATWY TIOU TPOMNBeVETAL KAl WG €K TOUTOU
PooapUOleTaL avaAoyo N TOALTIK OQMOBEUATWY KAl N €UMOPLKA TNG TOALTIKA. Mo TNV
OVTLUETWTTILON TOU KvdUvou tng amnafiwong twv anobsudtwv t¢ n Etalpeia epopudlel pa
opBoloykny Slaxeiplon kat dloiknon autwv, Tou TPOCSPAEMEeL oTnv amoduyn SLokpATnong
anoBepatwy peyalou LPous. Ta anoBépata mou Statnpouvtal anod Tnv Etalpeia oxetilovral
LLE OUYKEKPLUEVA Epya Ta omtola €xouv avaindBel kat eival e€lSIKEVUUEVQ, UE ATTOTEAEGA VO
OTOMAKPUVETAL CNUAVTLKA 0 KivBuvog Tng amagiwong Toug.
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
. Ot ok Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

= Kivéuvog emitokiou

Ta Aettoupytkd KEPSN Kal TOUELAKEG poEC TG Etatpeiag emnpedlovrol amd UETOPOAEG OTLC
TWMEG TwV emtokiwv. MoAwtikr tng Etatpeiag sival va mopakoAouBel SLopKWE TG TACELS TWV
emToKiwv KaBwg Kot Tn SLAPKELA TWV XPNUOTOSOTIKWY avayKwyv. EMopévwe, oL amodAoelg yla
™ SldpKela KaBwe Kol Tn oxeon METafy otabepol Kol KUMOLVOUEVOU KOOTOUG €VOG VEOU
Sdaveiou, Aappavovral exwplotd ylo kABe mepimtwon Kol oe KABe Xpovikn otyurn. Q¢ &K
ToUuTou, ta PBpoayunpdbeopa ddvela €xouv cuvadBel pe KUPALWVOUEVA EMITOKLA. IUVETIWG,
avaloya He Ta ekAoTote emimeda kabapol Savelopol, n PeTafoAr Twv emttokiwv Baong
Sdavelopol (EURIBOR) £xel avahoyikn enimtwon ota amoteAéopara tng Etalpeiag. H ouvexng
KOl TIPOOEXTIKN TtapakoAolBnon Slaxeiplong Twv HETOLOAWV TWV TIHWV ETLTOKIOU, HELWVEL
ONUAVTIKA TIG EMUMTWOEL EMNPEACUOU TwV KePSWV amo TIC PBpaxumpobeopeg TOAvVES
SLOKUUAVOELG TWV ETILTOKIWV.

= [IlOTWTLIKOG Kivduvog
H Etalpeia 6ev avTIHETWITI(EL ONUAVTIKOUC TLOTWTIKOUG KlvdUvouc. Ot amaltioelg anod meAdTeC
mpoépyovtal amd meAatelakn Baon mou £xel afloloynBel miotoAnmrikda. EmumpdoBeta, n
XPNUOTOOLKOVOUIKI)  KOTAOTOON  Twv  TeEAatwv  mapakoAouBeital  Slapkwg Kol
enavarnpoodlopiletal avaloya e TIG VEEG CUVONKEC.
H Etalpeia, afloAoyel TNV TLOTOANTITIKI LKAVOTNTA TOU KABOE MeAATN eite péoa and avefaptntn
opxn eite AapBavovrtag urt’ OYn TNV OLKOVOULK TOU KATAOTAOCH, TPONYOULEVEG CUVAAAOYEG
Kol GAAEC TOPAUETPOUG Kol €AEyXel TO HEYEBOG TNG TApPOXNG TIOTWOEWV KABwWG Kol Ta
TUOTWTIKA Opla TwvV Aoyaploopwy. To TOTWTIKA opla Twv mMeAatwv kabopilovral Baocel
E0WTEPLIKWVY 1 e€wTeplkwy aflodoynoswv oUpdwva AVTA Pe Ta Opla TIou €xel kaBoploel n
Aloiknon. AsSouévou OTL N SUCHEVIC OLKOVOULKN KATAOTOON TNG EYXWPELOS aYyopAg UETA TNV
EMEAEUCN TNC OLKOVOWLKNG KPLoNG eyKupovel KvdUVoug ylo TUXOV emiodaleleg, n Aloiknon
EKTLUA OTL €Xel BE€0EL IKAVOUC NXAVIOUOUC OVTLLETWITLONG AUTWV. Mo €161KOUE TILOTWTIKOUG
KwwdUvoug yivovtal mpoPAéPelg ya {nuiEg amo amafiwon. Aappavovtag um’ oyn T
S1dpBpwoaon tou meAatoloyiou Kal TV £KBeon Tou o€ KLVSUVOUG PEUCTOTNTAG EKTLHOUME OTL N
etalpeia 6ev Ba avtipetwniosl Wlaitepa oNUAVTIKOUC TILOTWTIKOUG KLVSUVOUG.
‘Ocov adopad ta npoidvta katabéoswy, n Etalpeia, cUVAAAOOETAL HOVO HE OVAYVWPLOUEVA
XPNUOTOTIOTWTIKA LSpUHATA TILOTOANTITIKAG Stafabuiong.

= Kivbuvog peuototntag
H peuototnta ¢ Etalpeiag emituyxavetal T000 HEOW TwV peUaTWV dlabsoipwy tng, 600 Kal
HECW TWV TILOTWTIKWY Opiwv PE TIC ouvepyaldpeveg tpameleg Ye TapAdAAnAn mpoomndBeila
Slevpuvong Twv oplwv autwv OTOav amalteital mepetaipw xpnuatodotnon yua Epya
OUYKeKpLUEVOU TUTIOU (project basis financing). H ouvexng cuvepyaaoia kal n moAU kaAr oxéon
mou &latnpoUpe HPE TO MEYAAUTEPO TULOTWTIKA SpUHOTO TNG XWPEOC, EMLKOUPEL otnv
npoondfela €€aodAALONG KAVWV TIOTWTIKWY YPAUUWY ylo TNV Xpnuatodotnon Ttwv
ETXELPNUATIKWY HOG TIAAVWV.
O Savelopog nepthapfavel ta untdAolna Twv daveiwv (avefdodAnto kepaAatlo) pe otabepo Kal
KULOUWOUEVO ETUTOKLO OTO TEAOG TNG MEPLOSOU OUV TOUC S£60UAEUMEVOUG TOKOUG UEXPL TNV

ARén.

1.4 Inpavtika Feyovota petd tnv E§etalopevn XpRon

Agv UTIAPXOUV CNUAVTLKA LETAYEVESTEPA TNEG NUEPOUNVIA OLKOVOULKWY KATOOTACEWV YEYOVOTA
Tou va €éAafav xwpa Kot to onola va xpnlouv avadopd OTIC OLKOVOULKEC KOTAOTACELS TNG
Etatpelog yla t xprion mou £Anée tnv 31 AekepBplou 2015.
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
pRRCT— Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

‘Exovtag UmoyLv ta mapandvw, moapokaAoU e KUpLol METoxol OmwG eykpiveTe TG OLKOVOULKEG
Kataotaoelg tng Etatpeiag mou oag umtofAnBnkav pe tnv mapovaoa.

EAAnViKG, 20 Maiou 2016
O Npdedpog Tou AlolknTtikou ZupBouliou Kat
AeuBUvVwWV ZUBoulog

Awoviolog AAe§avdpatog

2.'ExBeon EAEyxov Ave€aptnitov OpkwtoV EAeykt) Aoylot

‘EkOeon Ave€aptntou Opkwtou EAsyktn Aoylotn

Mpog toug Metoxoug tng Etaipeiag «KB IMPPULS HELLAS Avwvupn Epmoptkn
Etaipeia YAkwv kat YInpeolwy TNAETKOIWVWVIWY»

‘EkBeon EA£yxou emi Twv Xpnuatoolkovoulkwy Kataotaoewy
EAéyEape TIC CUVNUPEVEG XPNHATOOLKOVOUIKEG KataoTtaoelg tng Etaipeiag «KB
IMPULS HELLAS Avwvupn Epmopikn Etaipgia YAIKwy Kat Ymnpeotwy
TNAEMKOIVWVIWY>, Ol OTOIEG amoTteAoUVTaAl amo Tov (eoAoyLlopd tng 31
AekepBpiou 2015 |, TIG KATACTACELIG GUVOALKOU £1600NKATOC, HETABOAWY 18wV
KEPAAQiWVY Kal TAPEIAKWY POWVY TNG XPNOEWS TTou €ANEE TNV nUEpPOUNVia autn,
KaBwg Kat TEPIANYN ONUAVTIKWY AOYIOTIKWY apXwVv Kal HEBOOwY Kat AOLTEG
EMEENYNHATIKEG TTANPOWYOPIEC.

EuBuvn tng Aloiknong yia tig Xpnuatoolkovopikég Kataotdoelg

H Sloiknon €xel TNV €uBUVN yld TNV KATAPTION KAl EUAOYN TTApoUGiacn autwy
TWV XPNHATOOIKOVOHIKWY KATACTACEWY oUH@wva He Ta Alebvi AoyloTika
Mpotuma XpnpAaToolKOVOUIKNG Avagopdcg, Omwe autd £xouv uloBetnbel amo tnv
Eupwraikni ‘Evwon, Omwg Kal yla €KEIVEG TIG EOCWTEPLIKEG OIKAIGEC TTOU N
Oloiknon Kabopilel wg amapaitnteg wote va kabiotatal duvatn n Katdption
XPNHATOOLKOVOUIKWY KATACTACEWY amaAAayuEéVwY amo ouclwdn avakpiBela,
TTOU oWeiA€Tal ite o€ amatn €ite og Adbog.

EuBuvn tou EAseykTi

H Ok pag eubuvn sival va eKQPACOUKE YVWHN ETTL AUTWY TwWV
XPNHATOOLKOVOUIKWY KATACTACEWY HE BAon Tov EAeyX0 pag. Alevepynoape tov
EAEYX0 pag cUp@wva pe ta Alebvni Mpotuma EAEyxou. Ta mpdtuma autda
ATalTouV va GUUHOPPWYOHACTE HE KAVOVEC 6sov1'o7\oyic1g, Kabwg kat va
oxedlaloupe Kat 6l£vspyoups TOV €AEYXO HE OKOTIO TNV anomnon guAoyng
OLac@AAIoNG yid TO €AV Ol XPNHUATOOIKOVOUIKEG KATACTACELG €ival
anmaAAaypéveg amo ouctwon avakpiBela. O €éAeyxog mepIAauBAvel Tn OlEVEPYELA
OladiKacolwVy Yld TNV ATOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA HE TA TOOA Kal
TIG YVWOTOTOINCELG OTIC XPNHATOOIKOVOUIKEG KATAOTACELG. Ot EMAEYOHEVEC
oladikacieg Baoilovtal otnv Kpion tou eAsyKTH TEpIAauBavopévng tng
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
pRRCT— Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

EKTIINONG TWV KIVOUVWY 0UCLwO0UG avakpiBelag Twv XpNHATOOIKOVOUIKWY
KATAOTACEWY, TTOU O@eiAETal £iTE o€ amdtn €ite og AdBo¢. Katd tn dievépyela
AUTWVY TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTNG £EETALEL TIC ECWTEPIKEC OLKAIOEC
mou oxetidovTal Pe TNV KATAapTion Kal UAoyn Tapouciacn Twy
XPNHATOOLKOVOUIKWY KATACTACEWY TNG ETAIPEIAC, HE OKOTIO TO OXEOLACHO
EAEYKTIKWY OladIKACLWY KATAAANAWY Yld TIC TTEPLOTACELG, AAAA OXL JE OKOTIO
TNV €KPPAGCN YVWHNG ETL TNG ATTOTEAECHATIKOTNTAC TWV ECWTEPLIKWY OKAIOWY
NG eTalpeiag. O éAeyxog meplAapBavel miong tnv aloAoynon tng
KATAAANAOTNTAG TwV AOYIOTIKWY ApXwV Kal HEBOOwV Tou Xpnolpomotndnkayv
KAl TOU EUAOYOU TWV EKTIPNCEWY Tou £€ytvav amod tn dloiknon, Kaed)g Kal
aﬁlo?\oyncn NG OUVOALKAG napouolaong Twv xpnpatoomovouu(wv
KATAOTACEWY. MOTEUOUNE OTL TA EAEYKTIKA TEKUNPLA TTOU EXOULIE custvrpwcsl
glval emapkn Kat KataAAnAa yia tn BgpeAiwon g EAEYKTIKNAG HAG YVWHNG.
Bdon yia MNvwun pe EmuAagn

ATO Tov €AgyX0 Hag MpoEkuyay Ta €ENG:

1)To cUvoAO TwV 8wV KEPaAdiwy TNG ETALPEIAg EXEL KATACTEL APVNTIKO Kal
OUVETTIWG CUVTPEXOUV Ol TTPOUTIOBECELG EQAPHOYNG TWY Olata&ewy Tou apbpou
48 ToU Kw?d.v.2190/1920. EmmA£ov, To 6UVOAO TwY Bpaxumpobecpwy
UTTOXPEWOCEWY TNG eTalpeiag tnv 31.12.2015 unmepéBatve o cUVOAO Twv
KUKAOQOPOUVTWY TIEPLOUCLAKWY TNG OTOIXEIWY KATA TO TMOcO Twv € 13.789 xIA.
O napande OUVONRKEC, £@OcoV OV UAOTIOINBEL TO EMXEIPNUATIKO TAAVO TToU
EXEL EKTTOVI‘]GEl n AlOlKr]Gn NG €TaAlpEiag ya tnv BeAtiwon me PEUCTOTNTAG TNG
Kl TNV ampOcKOTTN cuvaxmn Twv 6pactnPlOTATWY me, orroog avaAuTika
TEPLYPAPETAL OTN onpeiwon 3.6.5.17 TwV OLKOVOUIKWY KATACTACEWY,
amoteAouv £vOELEN yia evOEXOHEVN aduvapia cuvéxXiong tng OpactTnpLoTNTAg TNG
gTalpeiac.

2)01 cpopo?\oyu(s'g unoxpsd)ostg NG eTAIPEiag OV £XOUV £EETACTEL MO TIC
(POPOAOYIKEG APXEC yla ™ xpnon 2010. Qg €K TOUTOU T cpopvoytKa
anors?\sopata g xpnoswg autng Ogv €XOUV KataoTel oploTikd. H etaipeia dev
Exel TPOBEL OE EKTIHNON TWV TPOCHETWY POPWV KAl TWV TTPOCAUEATEWY TTOU
mOavov va KataAoyloTouv o€ HEAAOVTIKO (POPOAOYIKO EAEYXO Kal OV EXEL
OXNHATIOEL OXETIKA TPOBAEWN yia auTh TNV €VOEXOHEVN UTTOXPEwON. ATIO TovV
ENEYXO HAG, OV EXOUE ATIOKTNOEL EUAOYN OLAGYAALCN OXETIKA HE TNV EKTIUNON
Tou UYoug TG MPOBAEYWNC TTOU TUXOV amdatteital.

Mvwpun pe Em@uAagn

Katd tn yvwpn pag, EKTOC amo TIG EMITTWOELG TwV BEPATWY TTOU PvnpovelovTal
otnv mapdaypago ‘Baon yia MN'vwpn pe Em@uUAagn’, ol GUVNPPEVEG
XPNHATOOLKOVOUIKEG KATACGTACELG TTapouctdlouv eUAoyd, amo KABe ouctwon
amoyn, TNV olkovopikn 8¢on tng Etaipeiag «KB IMPULS HELLAS Avwvupn
Epmopikn Etaipsia YAkwy Kal Yinpeotwy TnAsmKovwviwy» Katd tnv 31"
AsKspoiou 2015, T XpNHATOOLKOVOUIKN ™e enidoon Kl TIC TAPEIAKES TNG
POEC yla TN xpron mou €Ange tnv npspopnvma autn, cuucpcova pe ta Aebvn
Mpdtuma XpnpatoolkovouIKAG Avagopdg, OTwg autd £xouv uloBetnBei amd tnv
Eupwmaikn ‘Evwon.

‘Ey@aocn Ogpdtwyv

AOYW TwV oNPAvTIKWY aywywyv amo Tpitoug katd tng Etaipeiag , piotolpe
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QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Epnoptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
. Ot ok Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015

(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)
TNV TPOGOXN 6ag otn onpeiwon 3.7.23 TwV OLKOVOUIKWY KATACTACGEWY ,
OXETIKA HE TIG EVOEXOHPEVEC UTTOXPEWOELG TNG ETaipeiag. Ztn yvwun pag ogv
dlatumwvetatl em@UAan o€ 6xEon Pe To BEPa auto.

‘EkOeon emi AAAwvV Noutkwy Kat KavovioTikwy ATdITAGEWY

EmaAnbgUoape Tn cup@wvia Kat TNV avtioToiXlon ToU TTEPLEXOHEVOU TNG
‘EkBeong Tou AloIKNTIKOU ZUHUBOUAIOU HE TIC GUVNHHEVEG XPNHATOOIKOVOUIKEG
KATAOTACELG, OTA TAdiola Twv opl{OPEVWY amo TIG OLATAEELC TOU K. V.
2190/1920.

IBDO

BDOOpkwTtoi EAeyktég A.E

A.M.ZOEA 173

Meocoyeiwv 449-T.K.153.43 APIZTEIAHZ-ANTQNIOZX MPHI.ZOOYNOZX
A.M.2ZOEA 14851

Ayia Napaokeun, 24 Auyouotou 2016

0 Opkwtog EAeykTig AoyloTig
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KB IMPULS HELLAS Avwvupn Epmopikn Etatpeia YAtkwv Kot Yinpeotwv THAEMLKOWWVLWV

Etriotec Owkovoutkeg Kataotaoeig tne xprioewe amd 1 lavouapiov 2015 uexpt 31 AskeuBpiov 2015

(Mooa o€ Evpw, eKTOG av avaEpeTal SLAPOPETIKA)

3. Etoleg Owovoukég Kataotaosig Xpriong 1 lavovapiov éwg 31

Aekepppiov 2015

3.1 Kataotaon ZuvoAikoU Elocodnpatog

Katdotoon ZuvoAikwv Ecodwv

Nood o€ Evpw

KukAog epyaclwv

Kbéotog mwAnBéviwy

MikTa kEpSN / (TNULEG)

AMa £0060 eKUETANAELONG
‘E€oba SloknTikAg AELToupylag
‘E€oba Aettoupyiag StaBéoewg
AN £€08a ekpeTAAeuONG

AnoteAéopora Mpo popwv XpnUAToSOTIKWY &
EMEVOUTLKWY ATIOTEAECUATWY

XpnuotoowkovouLkd Ecoda
Xpnuotooilkovopka E€oda
AnoteAéoporta MNpo popwy

Dopol eLl0odNAATOG

AnoteAéopota PeTA oo GOpoug
JUYKEVIPWTLKA OUVOALKA KEPSN/(INUieg)pueTd poOpwv

AnoteAéopota (ZnULEG) LETA amo ¢Opoug ava
peToXn — Baowka (oc €)

2uvoyn Zroiyeiwv Karaotaong Suvodikwv Ecodwv

AnoteAéopata tpo ¢Opwv XPNHATOSOTIKWY &
EMEVOUTLKWV ATIOTEAECUATWY & AMOOBECEWV
(EBITDA)

AnoteAéopoata MNpo dpopwv XpnUatoSoTikwy &
eMevVOUTIKWV amoteAeopatwy (EBIT)

AnoteAéopota npo Gpopwv

AnoteAéopata PeTd amd ¢Opoug

3.2 Kataotaon XpnHoTtoOLKOVOULKNAG O£onG
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w
3

ZNMUELWOELG

3.7.2
3.7.3

3.7.4
3.7.3
3.7.3
3.7.5

3.7.6

~ w
38

Xpron

01.01-31.12

2015

1.471.312
(2.012.853)
(541.541)
243.985
(301.128)
(32.014)
(781.876)

(1.412.573)

32.670
(546.892)
(1.926.795)
(38.443)

(1.965.238)
(1.965.238)

(84,85)

(1.141.313)

(1.412.573)

(1.926.795)
(1.965.238)

Xprion

01.01-31.12

2014

2.212.690
(3.289.222)
(1.076.532)

239.857

(437.382)

(231.320)
(1.237.873)

(2.743.250)

54
(507.236)
(3.250.432)
39.219

(3.211.213)
(3.211.213)

(138,65)

(2.472.943)

(2.743.250)

(3.250.432)
(3.211.213)
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KB IMPULS HELLAS Avwvupn Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV

Etrjoteg Owkovoulkeg Kataotaoelg tne xprnioews amno 1 lavouapiouv 2015 uexpt 31 AekeuBpiov 2015

(Mooa og Eupw, EKTOG av avapEPETaL SLOPOPETLKT)

Katdotaon Owovoutkng O€ong

MNood os Eupw

MEPIOYZIAKA ZTOIXEIA

Mn kukAodopoUVTa TIEPLOUCLAKA OTOLXELD
ISloxpnaotponololueva Evowpota mayla
ErevbUoeLC 0 CUVOESEUEVEG ETTYELPHOELC

Noutég MakpompOOeopueg ATTAUTHOELG

SUvolo pn KukAodopoUVTIWV TTEPLOVUGLAKWY OTOLXELWV

KukAodopouvta mepLoucLakd oToLxela
AnoBépata

EUMOpLKEG amalTAOELG

Nounég Anattioelg

Topelakd StoOeotpa Katl tooduvapa

JUVoAOo KUKAOPOPOUVIWVY MIEPLOUCLAKWY OTOLXELWV
2YNOAO ENEPIHTIKOY

IAIA KEQOANAIA KAI YNOXPEQZEIZ
Kedpalato kat AmoBepatika
Exk600év kepdato

Yriép To aptio £kdoon

Aoutd armoBepatika

SwpeUpEVa KEPSN / TNULEG

JUvolo 16iwv KedpaAaiwv

MoakpoTpOBECLEG UTTOXPEWOELG
YTOXPEWOELG TTAPOX WV ATIOXWPNOEWS
AvaBoAAOpeVEG POPONOYLKEG UTTOXPEWOELG

SUvoho MakpompoOEGUWY UTIOXPEWOEWV

BpayumpoBeoueg UTIOXPEWDELG

MpopunBeutég & Aowuteg BpayumpOBECUEC UTIOXPEWOELG

YToxXpeWoeLg amod GOpoug TEAN

BpayunpbdBeopa Savela

JUvoho BpayxumpoBeouwV UTIOXPEWTEWY
ZYNOAO IAIQN KEDANAIQN KAI YMOXPEQZEQN

3.7.7
3.7.8
3.7.9

3.7.10
3.7.11
3.7.12
3.7.13

3.7.14
3.7.14

3.7.15
3.7.16

3.7.17
3.7.18
3.7.19

JeAida 10 amo 48

31.12.2015

4.435.529
12.500
28.923

4.476.952

1.634.327
1.830.653
467.368
9.120
3.941.468
8.418.420

679.746
4.960.040
20.796
(15.187.055)
(9.526.473)

31.403
182.734
214.136

12.144.350
14.169
5.572.238
17.730.757
8.418.420

31.12.2014

4.689.321
12.500
291.408
4.993.229

1.634.327
1.634.672
502.238
25.655
3.796.893
8.790.122

679.746
4.960.040
20.796
(13.221.817)
(7.561.235)

99.523
144.291
243.814

10.479.976
16.503
5.611.064
16.107.543
8.790.122



KB IMPULS HELLAS Avwvupn Epnopwkn Etatpeia YAtkwv Kot YRinpeolwv TRAEMKOWWVLWV

Etnotec Owkovouikeg Kataotaoelg tne xprioewg amod 1 lavouapiouv 2015 uexpt 31 AskeuBpiov 2015

(Mood os Eupw, EKTOC av AVOQEPETAL SLOQOPETIKA)

3.3 Kataotaon MetaBoAwv I16iwv KepaAaiwv

Katdotaon MetaBoAwv 16iwv

KedbaAaiwv

MNood os Eupw

MetaBoAn 16iwv Kepadaiwv yia thv
Xxpnon 1/1/2014-31/12/2014

Yriolouta kortd tnv 1n lavouapiov 2014

JUYKEVTPWTIKA OUVOALKA KEPSN/(TNpicg)
UETA PpOpwv xpriong 2014

Ynohouna Katd tnv 31n AekepBpiov
2014

MetaBoAn 16iwv Kepadaiwv yia thv
xprion 1/1/2015-31/12/2015
Yriohouta kortd tnv 1n lavouapiou 2015

JUYKEVTPWTIKA OUVOALKA KEPSN/(TNpicg)
UETA PpOpwV xpriong 2015

YnioAdouta kata tnv 31n Aekepppiov
2015

MEeToxIKO
KkepaAao

679.746

679.746

679.746

679.746

MNooa
Yrniép to Npooptlopeva
aptio ywa avénon
kedpalaiou

4.960.040 -

4.960.040 -

4.960.040 -

4.960.040 -
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TokTiko
QOO ENATIKO

20.428

20.428

20.428

20.428

Nowuna
QOO ERATIKA

369

369

369

369

L J
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SWPEVUEVA
KEPSN (Tnpiég)

(10.010.604)

(3.211.213)

(13.221.817)

(13.221.817)

(1.965.238)

(15.187.055)

Zuvolo

(4.350.022)

(3.211.213)

(7.561.235)

(7.561.235)

(1.965.238)

(9.526.473)



KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAKwv Kat YINPEOLWV THAEMLKOWVWVLWV

Etnotec Otkovoulkeg Kataotaoelg tne xpnoews amo 1 lavouapiouv 2015 uéypt 31 AekeuBpiov 2015

(Mooa og Eupw, eKTOG v avapEpPeTal SLAPOPETLK)

3.4 Kataotaon Tapslakwv Powv

Katdotoon Tapsiokwv Powv

Nood og Evpw

N\ELITOUPYLKEG SpaOTNPLOTNTES

Kepbn/(Znpigg) mpo dopwv

MA£ov / peiov mpooappoyEG yLa:

AmooBEceLg

MpoBAéYeLg

AnoteAéopata(écoda,€oba)emnevbuTikig SpaotnpldtnTog
XpewoTtikol tokol Kat cuvaodn €€oda

MA£ov/ pelov TPOCOPUOYEC YLt LETABOAEC AoyapLao WY
kedbaAaiov Kivnong ) tou oxetilovtal UE TIG AELTOUPYIKEG
8paoTNPLOTNTEG:

Meiwon / (av€non) amobspdtwy

Meiwon / (avénon) amottioswy

(Meiwon) / ab€non unoxpewoswv (Anv tpamnelwv)
(Melov):

Xpewotikol tokol kat auvadn €€oda katafefAnuéva

2UvoAo £LopowV / (EKpowV) amd Attoupyikég SpaotnpLotnTeg (a)

EmevSUTIKEG SpaoTnPLOTNTEG

Ayopa EVOWHATWY Kol GUAWV TTOYLWV TIEPLOUGCLOKWY OTOLXELWV
Elompagelg amd mwAnNCELS EVOWUOTWY TTayiwy

2Uvolo slopowv / (eEkpowv) amnod emevbutikéG Spaotnplotnteg (B)
XpNUOTOSOTIKEG SpaoTNPLOTNTES

Elompagelg amnd ekbobévra / avaindBévra Savela

E€odAnoeig BpaxumpoBOsopwy daveiwv

20UvoAo sLopowV / (EKpOWV) ard XPNHATOSOTIKEG SpAOTNPLOTNTES

(v)

KaBapn avénon / (neiwon) ota tapsiakd Stabéoita Ko
Looduvapa xpnoewg (a) + (B) + (v)

Tapelaka Stab£oipa Kot LoodUvapa EVapéng XpProEws

Toapelaka Staféoipa Kot .woduvapa ARENG XPHOEWS
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Xprion
01.01-

31.12.2015

(1.926.795)

271.260
(68.121)

(1.610)
514.222

101.374
1.662.039

(514.222)
38.148

(22.838)
6.980

(15.858)
411.327
(450.152)

(38.825)

(16.535)

25.655
9.120

Xprion
01.01-

31.12.2014

(3.250.432)

270.307
200.000
(1.789)
1.313.559

(526)
1.142.089
1.277.364

(508.764)
441.807

(17.590)
3.000

(14.589)
297.500
(713.467)

(415.967)

11.251

14.404
25.655



KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAKwv Kat YINPEOLWV THAEMLKOWVWVLWV
Etnotec Otkovoulkeg Kataotaoelg tne xpnoews amo 1 lavouapiouv 2015 uéypt 31 AekeuBpiov 2015

(Mooa og Eupw, eKTOG v avapEpPeTal SLAPOPETLK)

3.5 Inuewwoslg eni Twv OLKOVOULKWV KataotAoewv

3.5.1 l'evikég MAnpodopieg yia tnv Etatpeia

H KB IMPULS HELLAS Avwvupun Epmopikr Etatpeia YAKWVY Katl YINpeowwv THAEMLKOWWVLWY, HUE SLOKPLTIKO
titho KBI Hellas AE, cuveotr|On pe to pe apdOud 14905/20.05.1999 cuuBoiaio tng cupBoialoypddou
ABnvwv ZoapBiog Mrmutovvn- KouSouvapdkn kal tn pe apBuod 14928/02.06.1999 tpomomnoinon tng idlag
oupBolaloypadou, Ta onoia eykpibnkav pe tnv anddaon urt’ aplOud 3481/1999 tou Nopdpxn ATTLKAG,
miou npoaotevBnke oto OEK 3632/15.06.1999 TAE & ENME. H Sidpkela tng Etatpeiag opiobnke péxpt thv 31
AekepBpiou 2050. ESpa tng ETaipeiag oplotnke apyxikd o Afpog Nalaot Qainpou, NopoUl ATTIKAG, EVW UE
Vv ano 24 NoeuPpiou 2011 anddaon tng Fevikng ZuvEAEUONG TwV MeTOXwV, N omola Kataxwpndnke oto
MAE tnv 30 NogpBpiou 2011 kat dnuooctelBnke oto OEK 13448/21.12.2011, £¢6pa tng Etatpeiag opiobnke
0 AAuoc EAAnvikoU - ApyupourmoAnc. H Etatpio €xel apOud MAE 43050/01NT/B/99/114 kai AplOuod
®opoioyikou Mntpwou 099351452,

O apBuog Tou anacxoAoUevou PoowrikoU yia tn xprnon 2015 avepyotav og 13 dtopa Kat yla
™ xpnon 2014 avepyotav os 14 atopa.

3.5.2 Nepypadn AVTKELPEVOU
ATIOKAELOTIKOC OKOMOC TNG Etatpeiog elvol n mapoxn TNAETUKOWWVIOKWY UTINPECLWVY KAl h gumopio
TNAETUKOLWVWVLAKOU UALKOU.

Ol kUpLleg untnpeoieg tng KB Impuls Hellas givat:

VSAT AUoELG,

Avapetadoon — péow S0pudOpou — NXOU & ELKOVOC OE ATMOOKPUGCEVEG TIEPLOXEG,
JUvbdeon oto Sladiktuo uPNAWVY TAXUTATWY,

TnAemikowwvieg o maykoopLo emninedo,

AvaAnyin eldkwv £€pywv ylo SLadopeTikol MEAATEC KAl AVAYKEG.

Eniong OL0B€tel TIC aVAAOYEG E€YKATAOTACELG KOL TPOOWTIKO yla tThv Tapoxn 24wpng eEumnpEtnong
TIEAQTWV.

VSAT Services (Corporate Networking)
e Skystar Advantage: TDMA based platform
* Gilat DVB/IP -TDMA Platform
* 4.5m earth station

s Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar sivot puwa
dopudopiknp mAatdopua audidpopng emikowvwviag texvoloyiag RCS DTMA yio mapoxoug
umtnpeowwv, ISPs kat eTalpika diktua.

e Linkstar— DVB / RCS TDMA Platform
* NSS6 — Newskies SatelliteAA
* 6m earth Station

* |-Direct mAatddpua 5IF pmopei va AsttoupyiosL e HEXPL Kal TIEVTE SladopeTikoug Sopudopoug /
OVOUETASOTEG TOUTOXPOVO KOL TIAPEXEL UTNPECIEC Ot XIALASEG OMOUOKPUOUEVA TEPHUATIKA ME
Sladopetikol¢ puBuolg dedopévwy. H I-Direct 5IF mAatdopua dev eival pla kAaowr DVB-RCS
mAatdopua, aAAd evowpotwvel éva TDM / TDMA clotnpa yia tnv avénon tng aflonoinong tou
gupou¢ Lwvng.
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epmnoptkn Etatpeia YAKwv Kat YINPEoLWV THAEMIKOLVWVLWV
. Cornct Coruncas Etniotec Owkovoutkeg Kataotaoelg tne¢ xprioewe amo 1 lavouapiouv 2015 uexpt 31 AskeuBpiov 2015
(Mooa os Eupw, EKTOC AV aAVOQEPETAL SLOQPOPETIKA)

¢ H iDirect mapéyxel tn Suvatotnta:

» Anuloupyiag oAokAnpou SIKTUoU He BACN TLC ATTALTHOELS KOL TIC OVAYKEC TOU TIEAATN

» Edappoyng evog mAnpoucg Siktuou IP.

»  Yrmootnpng S1apOopETIKWY TAXUTATWY SES0UEVWY Kal, CUVEMWC, TtapEXel Sladopeg
UTINPEODILEG

» Mapoxng VolP

» YMAomoinong MESH TomoAoylag Awktowv (Future Feature)

DVB / SCPC & SCPC / SCPC Internet NAatdoppua:

Auti n mAatdoppa DVB / SCPC & SCPC / SCPC €xet SnuoupynBel yia tnv mapoyn Internet kat Qwvic otnv
Teploxn T M€ong AvatoAnc.

Eniyela MioBwpéva Kukhwpata & VPNs:

Ovtag otpatnylka Alacuvdedepéva pe Stadopoug tomikoug & AleBvelg Carriers, ekTO¢ amo to AleBveg
Backbone tng Etalpeiag, Tnv petatpénel og €va LOAVIKO €TOIPO OTNV EMIYELX TTOPOX KUKAWUATWY Kal Sivel
™ duvatotnta yla dopudopikn Staclvdean otoug MeAATEC TNG.

Napoxn Internet:
MNapéxetal Internet and pepkd Kbits éwg apketda Mbits péow Aopudopou 1 Kol PE EMiyEL0 KUKAWUATA.
Napadidetal to QoS Kal To eUpog {wVNG TTOU ATALTELTOL Yl OAOUC TOUC TUTIOUG EPapUOywV.

Napoyxn cuvééoswv unnpeowwv dpwving (Voice/VoiP):
H kavotnta tng Etatpeiag va xelpiletal anoteAeopaTIKA TOOO TIC TAPASOCLOKEG EMIKOWVWVIEG dWVAG Kal
VolP, 0 EAKUOTIKEC TIUEG, ElVOL YVWOTEG LETAED TWV MEAATWVY TNG.
= JuAAoyn Kal TEPUATIONOC TNG UTthpeaiag SleBvwg os ApLOTN MOLOTNTA.
=  Eumoplkny ouvepyaoio kat e AANOUG PopelG eKUETAAAEUONG TNAETKOWWVLWY YloL TV
emiteun Tou KaAUTEPOU SuvaTOU AMOTEAECHATOC,.

3.5.3 20vBeon Awokntikov ZupfovAiiov
H oUvBeon tou AlotlkntikoU ZupBouliou eival n akoAoubn:

1) Awovuolog AAe€avSpatog tou Inupidwvocg,Mpoedpog kat AteuBuvwy ZUPBoUAOG

2) Tewpylog Kouhoylavvng tou Avtwviou, MéAog tou AlotkntikoU Zupouliou
3) Xapahaumno¢ Bachémoulog tou Mewpyiou, MéAog tou Alolkntikol upfouliou
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3.6 Baowkég Aoylotikeg ApxéG kat NMAnpodopisg

3.6.1 l'evikég NAnpodopieg

OL OUVNUUEVEG ETHOLEG OLKOVOULKEG KATAOTAOELS TNG Xpriong 1ng lavouapiov éwg 31
AexkepBpiov 2015 avadEpovral OTIC ETALPLKEG ETNOLEG OLKOVOULKEC KaTaoTtdoelg tng KBI
Hellas AE. H KBl Hellas AE amdé tn ouotaon Ttn¢ SpacTnpPloTOLlEiTal otnv Tapoxn
TNAETUKOVWVLOKWY UTINPECLWY KOl AmOTEAEL pia amo TI¢ eAA)LoTeG EAANVIKECG ETIYELPAOELS
TIOU TIOPEXEL TIG €V AOYW UTINPECieG LEow S0pUPOPIKWY CUCTNUATWV.

H Etaipela £xeL TNV €6pa NG otov Ao EAANVikoU — ApyupoUmoAng, ot Slaotaupwan Twy
obwv Pllouvtog 73 kal Adpoditnc.

H nAextpovikn OlevBuvon tng etalpiag eival http://www.kbihellas.com, otnv omnola
QVOPTWVTOL OL EYKEKPLUEVEG ETINOLEG OLKOVOULKEG KOTAOTAOELG.

Ol £TAOLEG OLKOVOULKEG KOTAOTAOELS TNG Etalpeiac yia tn xprion 1ng lavouapiou €wg 31ng
AekepPplou 2015, £xouv eykplBel mpog Snuocieuon amd to AOKNTIKO ZUPPBOUALO TNG
Etaipiag otn ouvedpiaon tng 20 Maiou 2016.

3.6.2 Baon Napovuoiaong twv Otkovopilkwv Kataotdoewv

OL OLKOVOWLKEG Katootdoelg tng Etalpilag, €xouv ouvtaxBel pe Baon tnv apxn g
ouvexL{OUEVNG EMLXELPNUATIKAG SpaotnplotnTag (going concern) KoL TNV opxr TOU LOTOPLKOU
kootoug (historical cost convention) kat elvat oUpdwveg pe ta Aebvry Mpdtuna
Xpnuatoolkovoulkng Avadopdg, ta omoia €xouv ekboBel amd tnv Emtpomn AleBvwv
Noylotikwy Mpotunwv (IASB), kaBw¢ Kal TG EPUNVELEG TOUC OMWE AUTEG ekSOBNKAV amo TV
Ermutpornty Epunvelag Mpotumwv (L.F.R.I.C.) tng IASB kot £€xouv uloBetnBel amd tnv
Evpwrnaiki Evwon pe tov kavoviopo 1606/2002 tou Eupwmaikol KowoPouAiou kal tou
JupBouAiou E.E. otig 19 louAiou 2002. H oUvtaén Twv OLKOVOULKWY KATOOTACEWV oUWV
pe ta AMXA amattel Tn XpAon OPLOUEVWV CNUOVTLKWY AOYLOTIKWV EKTLUACEWY KAl TNV
aoknon kplong amd tnv Aloiknon otnv Sladikacio epapUoyrng Twv AOYLOTIKWY apXWwV TNG
Etalpelog. OL ONUOVTIKEC TAPASOXEG TOU €ylvav avadEpovIal OTLG ONUELWOEL, TWV
OlkovouKwV Kataotaoewv, 0mou ekpiBn okomuo. Inpelwvetal OTL mapd To YeEyovog OTL oL
EKTIUNOELG auTég Baoilovtal otnv kKaAUtepn duvarth yvwon tng Aloiknong tng Etatpiag kot
Tou Ouilou oe oOx€on He TIC TPEXOUOEG OUVONKEG KOL EVEPYELEC, TA TIPOYUATIKA
anoteAéopata pnopel teAlkd va Slap£pouv amo auTEC.

H oUvtaén Twv OLKOVOULKWY KATOoTAcEWV tn¢ Etatpeiag ouudwva pe ta Atebvh Mpotuna
Xpnuatoowkovoulkng Avadopdg, eykpibnke pe tnv and 2 AskepPpiov 2011 anddaon g
Extaktng Mevikng JUvEAEUONG TWV UETOXWV, N omoia Kowomolnbnke otnv emomntelouca
opxn HECW TOU PNTpwou mou tnpeital otnv Nopapyia, tTnv 18 Ampidiou 2012 pe aplBud
TPWTOKOAAOU 5042. OL OxeTkéG Slatafelg tou gumoplkol Sikaiou TpoPAEmouv OTL N
anodacn auth eival apetdkAntn yla nepiodo touddylotov névte (5) etwv. H mpwtn etnola
nepiodog yla tnv onola edappoletal To vEo AoyloTiko TAaioto eival n xprion 1 lavouapiou
2011 fwg 31 AskepPpiou 2011. Aebopévng TNG AvAyKNG MAPABECNC TWV CGUYKPLTIKWY
otolxelwv TNG Mponyoupuevng xpnong otnv idta Bacn, n amotipnon Kol mMPocapuoyn Tng
oflog Twv EMUEPOUG TIEPLOUCLAKWY OTOLXELWV Kol UTIOXpEwoewv TtN¢ Etalpeiag éylve
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Covec ok Etniotec Owkovoutkeg Kataotaoelg tne¢ xprioewe amo 1 lavouapiouv 2015 uexpt 31 AskeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETOL SLOPOPETLKT)

ouotlaotikd tnv 31 AekepPplou 2009, pe cuvenela tn Sladopomoinon TwV OLKOVORLKWY
KOTQOTAOEWV Tou elyav mpoyevéotepa ouvtaxBel kot OnuooleuBel, pe Pdaon TG
npoioyuouoeg Slataelg TNG EAANVIKNAG €Talplkng vopoBeaiag. Ol KUPLEG TPOCAPUOYEG TIOU
kpiBnkav avaykaieg apopoulv:
v' 1tnv npooappoyh tng aflag twv enevbUoewy o€ GUVEESEUEVEC ETILXELPROELC,
v'1tnv npooappoyh T aflag Twv KTpiwv, pnxovoloykol kat ool €omAlopol otnv
gUAoyn afla toug, n onoia Bswpeital epefNG «TEKUALPOUEVO KOOTOCY,
v' 1tnv dueon anooBeon Stadopwv €68wv mou sixav kepahalorondei oto mopeAboV
Kol amooBEvovtay TUNUATIKA,
v\ TNV TPOCAPHOYr] TWV OUVIEAECTWY ONOOPBECNG TWV  EVOWHATWV  Ttayiwv
TLEPLOUCLAKWVY OTOLXELWV, WOTE va avtikatomntpilouv tnv ektiunbeioa wdéAun lwn
TOUg,
v tnv npoPAedPn Twv eTULODAAWY ATALTHCEWY,
v' Thv avayvwplon avoBoropevwy opwv

IB0vouca etalpeia ywa to £10¢ 2015 eivat mAfov n «KONTINENTAA EMENAYTIKH &
EMMOPIKH ETAIPEIA» n omoia avikel otov Outho tg «AEMKO EMENAYTIKH & EMMOPIKH
ETAIPEIA». H petaBoAn tou KUplou €mMevOUTH €ylve UETA amo petaBifacn tou mocootol
Tou kateixe n «INTEPTEK A.E.» otnv « KONTINENTAA ENENAYTIKH & EMMOPIKH A.E.».

3.6.3 Asttoupyikn) Nopopa kat Nopwopa Napovcioong

Ol TapoUOEG OLKOVOULKEG KOTOOTACELS KOl OAeC oL MAnpodopleg Tou eumepléxovtal,
napouotalovral e Eupw, To AELToupylko vopLopa tou OpiAou otov omoilo evtdooetal n
Etalpela, SnAadn To VOULOUA TOU TPWTEVOVIOC OLKOVOULKOU TeplBAaAAovtog, oto omolo
KUPLWG SpaCTNPLOTIOLOUVTAL OL ETILXELPNMOATIKEG HoVASEeC Tou amaptilouv tov Outho (otov
omnoio mepAapPaveral n tatpeia).

‘OAa ta mood napouctalovral o Eupw, eKTOC av avadepetal SLadopeTIKA.

3.6.4 Néa Npotuna, AvaBswpnoeig Npotiunwv Kat Eppnveieg

Néa mpotumna Ko SLEpUnveieg mou vloBetOnKav arnod tov OuAo Kat thv
Etaupeia

OL AOYLOTIKEG OpXEG TTOU ULOBETABNKAV CUVASOUV E €KELVEG TTOU elxav ULOBEeTNOEL
KOTAL TNV TIPONYOULEVN OLKOVOULKH XPRON €KTOG OO TA TOPAKATW TIPOTUTIO TAL OTloLa N
Etalpela £xel voBetnoel katd tnv 1 lavouapiouv 2015. Qotdoo, dev €XOUV GNUAVTLKNA
enidpaon oTLG XPNHOTOOLKOVOULKEG KATAOTAOELS TNG ETalpeiag i dev eiyav epapuoyn
yla tnv Etalpeia.

To ZAAN e€€dwoe véo KUKAO eTrowwv avapaduicswv twv ANXA 2011 -2013, To omnolo
elval Lo cuAdoyn Twv Tpomornolnoewyv Twv AMXA. OL Tpomnomnolioslg epappolovral yla
£TNOLEC AOYLOTIKEG TteEPLOSOUC oV €EKIVOUV TNV N UeTd tnv 1n lavouapiov 2015. H
Aloiknon tng Etalpesiag Ppioketal oe Sladkooia ekTinong tng emidpacng twv
avaBabpiocewyv oTNV OKOVOLLKN KATAoTAOoN N TNV anodoon tnge.
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KB IMPULS HELLAS Avwvupn Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV
Etniotec Owkovoutkeg Kataotaoelg tne¢ xprioewe amo 1 lavouapiouv 2015 uexpt 31 AskeuBpiov 2015
(Mooa og Eupw, EKTOG av avapEPETOL SLOPOPETLKT)

» AMNXA 3 Zvvevwoels emiyeipioewv: H avafabulon auty dieukpvilel OtL TO
ANXA 3 e€aipet and to nedio epapuoyrg Tou TN AOYLOTIKY OVTLLETWTILON YLO TO
OXNUOTIOMO HLaG amo Kool oupdwviag oTig XpNLOTOOLKOVOULKEG KOTOOTAOELG
NG i8Lo¢ ¢ amd kowvou cupdwviag.

» ANXA 13 Emuétpnon Evldoyng aéiag: H avaBabuion autr Sieukpvilel OtL T0
nedio ebappoync tne €aipeong xaptodpulakiou mou opiletal otnv mapaypado
52 tou AMXA 13 meplhappavel OAeg TG CUMPBAOCELS TTOU AoyloTikomolnonkay
evtoc Tou meblou edapuoyng tou AAM 39 Xpnuartoowkovouika Méoa:
Avayvwplon kot Emiuétpnon 1 tou AMNXA 9 Xpnuatooikovouika Méoa,
avefdpTnTa amd TO €AV TANPOUV TOV OPLOHO TWV XPNHUOTOOLKOVOULKWY
TIEPLOUGLAKWY OTOLXELWV 1 XPNLATOOIKOVOULKWY UTIOXPEWOCEWV OTWE opilovtat
oto AAN 32 Xpnuatootkovouika Meoa: Mapouaoiaon.

» AAl 40 Enevduoceig os akivnra: H avapfaduion autr dteukpvilel 0tL o mpooSLopLopog
TOU €AV HLO OUYKEKPLUEVN ouvalloyn TAnpol TOV OpPLOPO TOCGO TNG OUVEVWONG
ETIXELPNOEWY, OTwG opiletal oto AMXA 3 Juvevwoelg Emiyeipnoewv, 600 Kol TOU
EMEVOUTIKOU aKLWVATOU, OMw¢ autd opilovtal oto AAM 40 Emevéuoeic oe Akivnta,
amaltel T xwploth edappoyn Kot Twv SU0 TMPOTUTIWY aveEAPTNTA TOU €VOG OO TO
AaAAo.

Npotunta ou €xouv £k80Bsi aAAd dev £xouv sdoappoyl otnv moapoloa AOYLOTIKH
nepiodo kaw n Etapeia ev €xeL uoBetRosL vwpitepa:

e AANM 16 Evowpata maywa kot AAM 38 AuvAd TEPLOUCLOKA OTOLXELO
(Tporonowiosig): Anocadrvion Twv amodsktwv HeBodwv andoBeong
H tpomomnoinon edbappoletal yla €TROLEG AOYLOTIKEG TTEPLOSOUG TToU EEKIVOUV TNV N
peta tnv 1 lavouapiov 2016. H tpomomnoinon auth anocadnvilel Tnv apxn tou AAN
16 Evowpara Mayla kat tou AAN 38 Aula Meplouolakd Itolelo OTL Ta €0oda
QVTAVOKAOUV TLG OLKOVOULKEG WHENELEG TTOU SnULOUPYyoUVTaAL Ao T Asttoupyla pLag
eneipnong (tng omolag To TeEpLlOUCLOKO oOTOolXelo amoteAel pépPog) avtl Twv
OLKOVOULKWY WOEAELWV TIOU KATOVOAWVOVTOL HECW XPNONG TOU TIEPLOUGCLOKOU
otolyelou. Q¢ amotéAeopa, o AOyo¢ Twv 006wV ToOU SnuUloupyouvTaL TIPOG TO
oUVOlo Twv €0086wv TOU avapévetal va dnuoupynBolv, &ev umopel va
XpnollomnotnBel yla tnv andoBeon TwV EVOWUOTWY TAYiWV TEPLOUCLAKWY OTOLXELWV
KoL Umopel va xpnolpomnolnBel povo oe TOAU TEPLOPLOPEVEG TIEPUTTWOELG YLOL TNV
anoofeon Twv AUAWVY TieplouoLaKwY otolxelwv. H Aloiknon tng Etalpelag Bploketal
oe Sladikaoia ektipnong tng emidpaocng TNG TPOMOMOINONG OTNV OLKOVOWULKNA
KOTAoTaon N thv andédoon tnge.

o AAN 19 Napoyxég o€ epyalopévoug (Tpononoinon): Elodopég Twv epyalopévwv
H tpomnomnoinon edpapuoletal ylo ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N
peta tnv 1 OePpouapiov 2015. Ot Tpomomnolioelg epapuolovial ylo EL0PopEG amo
epyalopévouc f tpitoug oe mpoypaupata Kaboplopévwy mapoxwv. O otdxog TG
Tpomomnoinong eival n amlomnoinon Tou AoyloTKoU XELPLOHOU TwV £L0HOpWV Tou
elval ave€aptnteg amod tov aplBpd Twv €TWV UTNPECiag Twv gpyalopévwy, yla
TAPASELYUA, YO TIC ELOPOPEG TWV gpyalopévwy TIou UToAoyilovtal cUpdwva He
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éva otabepd mMooootd tou PLeBou. H tpomomoinon 8ev €xel sdapuoyn ywo thv
Etaipeia.

e ANXA 9 XpnUaTooKOVOULKA péoa — Ta§vopunon Ko enLHéTpnon

To npoTtuTo epapUOlETAL VIO ETHOLEC AOYLOTIKEG TTIEPLOSOUC TTIOU EEKLVOUV TNV 1] LETA
v 1 lavouapiou 2018 kal emitpEnetal vwpitepn epopuoyr). H tehikn €kdoon tou
ANXA 9 CUYKEVTPWVEL TIC GACELS TOU £PYOU TWV XPNHUOTOOLKOVOULKWY HECWY KoL
avtikablota to AAM 39 Xpnuatoolkovopulkd Méoa: Avayvwplon Kal EMLUETPNON KoL
OAgG TIC tponyoUpeveg ekSOOELC Tou AMXA 9. To MPOTUTIO ELCAYEL VEEC ATTAUTAOELG
yla TNV Taglvopnon Kol EMUETPNON, AMOUEIWON Kal AoyLoTikr ovtiotaBuwong. H
Eupwmnaikn Evwon 8ev €XeL akopn ULoBEeTNoeL To MPOTUTIo auto. H Aloiknon tng
Etapeiag Bploketal oe Sladikacio ekTinong Tng enidpaocng tng Tpomonoinong otnv
OLKOVOULKNA Katdotaon f thv andédoon tne.

e ANXA 11 IxApata und kowvd éAeyxo (Tpomonoinon): AoyloTikonoinon améKTnong
CUMUETOXKWV TITAWV 0€ oXApOTO UTTO KOO £Agy)o
H tpomomnoinon ebappoletal yla €TROLEG AOYLOTIKEG TTEPLOSOUG TTou EEKLVOUV TNV N
peta tnv 1 lavouapiov 2016. To AMNXA 11 avadEpetol 0TO AOYLOTIKO XELPLOUO TWV
OUULETOXWV OE KOLVOTIPOEIEG KOl KOLWEC EMIXELPNOELS. H Tpomomoinon mpocBEtel
VEEG 06nylec OXETIKA LE TN AOYLOTIKOTOLNON TNG OMMOKTNONG CUMMETOXNG O HLa
Kowvn emxeipnon mou amotelel eneipnon cupudwva pe ta AMXA kot Steukpvilel
TOV KATAAANAO AOYLOTIKO XELPLOMO yla TIC QMOKTNOEL OUTEC. H Aloiknon tng
Etapeiag Bploketal oe Sladikacio ekTinong TnG enidpaong tng Tpomonoinong otnv
OLKOVOULKA KotdoTtaon f thv andédoon tne.

e ANXA 14 AvapalAdpevol Aoyaplacpoi PuBpIOpevwv Tipwv

To npoTtuTo epapUOleETAL VIO ETHOLEC AOYLOTIKEG TTIEPLOSOUC TTIOU EEKLVOUV TNV 1] LETA
v 1 lavouapiou 2016. $TOGX0C AUTOU TOU TPOCWPLVOU TIPOTUTIOU £ival va evioxuBetl
N OUYKPLOWOTNTA TWV XPNIATOOLKOVOULKWY KOTOOTACEWY TWV ETOUPELWV TIOU
oaoyolouvtal pe Spaoctnplotnteg pe pubBUlOMEeVEG TIMEG, OMOU OL KUPBEPVNOELS
puBbuilouv TNV TaAPOXN KAL TNV TWOAOYNGCn TWV OUYKEKPIUEVWY TUTIWV
Spactnplotntag. AutéG pmopel va mepAapUPAvouV TIAPOXEC OMWG PUOLKO a€pLo,
NAEKTPIKO pelpa Kal vepd. H Tiwoloylakn puBULon HUmopel va €XeL ONUOVILKEG
ETUTTWOEL OTN XPOVIKN OTLyMN QvOyvwplong Kal oTo TI0oO TOU £0080U HLAG
ovtotntog. . To AMXA 14 emutpénel oe ekeivoug mou edapuolouv mpwtn dopd ta
AMNXA va ouvexioouv va avayvwpilouv Ta mood mou adopolV OE TIUOAOYLAKES
pubuloslg oUUPWVA HE TIG QTALTNOELS TOU TPONYOUHEVOU TIAALGIOU AOYLOTIKWV
apxwv otav vioBetrioouv ta AMXA. Qotdoo, yla va evioxUBel n cuykpLoWWOTNTA UE
TIC OvVTOTNTEG TToU edappolouv ndN ta AMXA kat Sev avayvwpilouv TEToLO Moo, TO
MPOTUTIO amaltel Omwg n emidpoon tnG THoAoylakng pLBULONG MapouoLaleTal
XWwpPLoTA amo aA\a otolxeia. ML OLKOVOLLKA ovToTNTa ou mopouaotdalel nén AMXA
XPNHUOTOOLKOVOUIKEG KATaoTaoelg Sev duvatal va ebappocel To MPAOTUTIO auTo. H
Evpwmnaiky Evwon 6ev £€xel akoun uloBetnoel to MPOTUTIO aAUTO, KABwg n
Eupwnaikn Emtponr amoddcioe va pnv €ekvrjoel tn dladikacia uloBetnong tou
TPOowWPLVOU TPOTUTIOU KOL VO TIEPLUEVEL TO TEALKO TIPOTUTIO. TO TPOTUTIO BeV €XEL
edpappuoyn yla tnv Etatpeio.
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e ANXA 15°Ecoda and ZupBACELS e TTEAATEG

To npoTtuTo epapUOlETAL VIO ETHOLEC AOYLOTIKEG TIEPLOSOUC TTIOU EEKLVOUV TNV 1] LETA
tnv 1 lavouapiouv 2018. To AMXA 15 kaBlepwvel €va POVTEND TIEVTE BnudTwy Tou Ba
epapudletal yio €0oda MOU TPOKUTTOUV OMO Ml oUpBaon pe €vav mehdtn (ue
TIEPLOPLOUEVEG ECALPETELG), aveEdpTnTa amod To €i60¢ TNG cuvallayng eco6dwv 1 Tov
kKAado. OL amaltnoelg Tou mpotunou Ba epapudlovrol €miong ylo TNV avayvwpelon
KOL ETIHETPNON TWV KepSwv Kal InUwv amd TNV TWANCN OPLOUEVWVY N
XPNHUOTOOLKOVOULKWY TIEPLOUGCLAKWY OTOLXEIWV TIOU SV AMOTEAOUV Topaywyr amno
ouVNBELl SPAOTNPLOTNTEC TNG OLKOVOULKNG ovIOTNTAG (T.X., TWANCELS OKLWVATWY,
EYKATOOTACEWV Kal £EOTALOMOU 1 AUAWYV TTEPLOUCLAKWY OTOLXELIWV). Oa amattouvTal
EKTETOUEVEC YVWOTOTOLNOELS, CUPMepAapBavouévng TNG avaluong Tou cuvoAou
TwV £006wv, MANpodOpleC OXETIKA HE TIC UTOXPEWOEL amddoong, OAAAYEC oTa
UTIOAOUTTAL TWV TIEPLOUCLOKWY OTOLXElWV CUUPBAONG KAl TWV UTIOXPEWOEWV cUUBaAoNG
HETatL TwV Tteplodwv Kal Baclkég Kploelg kal ektiunoel. H Eupwrnaikr Evwon dev
£XEL AKOUN uloBeTNOEL TO MPOTUTIO AUTO. H Aloiknon tng Etalpesiag Bploketal oe
Sladkaoia ekTipnong Tng eNibpacng TnG TPOTOMOINCNC OTNV OLKOVOLLLKI KOTAoTooh
1 TNV anodoon Tng.

e AAN 27 Etouptkég Xpnpatoolkovopkég Kataotdoelg (tpononoinon)

H tpomnomnoinon edpapuoletal ylo ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N
peta tnv 1 lavouapiou 2016. H tpomomnoinon autr Oa emitpéPel OTIG OVTOTNTEG va
Xpnoldomotlouv tn HEBodo NG kaboprng Bfong ylwa emevduoelc oe BuyaTpLKES
eTalpeleg,  KolwompafleC KAl  OUYYEVELG  EMIXELPNOELG  OTI(  ETALPLKEG
XPNLOTOOLKOVOULKEG KATOOTACELG TOUC Kal Ba fonbrioel os oplopéveg dikalodooieg
TN MeTABAON TWV ETOLPLKWV XPNUOTOOLKOVOULKWY KOTOOTACEWV ota  AMXA
HELWVOVTAG TO KOOTN CUUHOPPWONG XwpLg Tov eploplopd tng mAnpodopnaong mou
elvat SwaBgowun otoug emevbutég. H Alwoiknon tng Etalpeiag Pploketal oe
Sladkaoia ekTipnong TNG emidpacng TNG TPOTOMOLNCNG OTNV OLKOVOULKY KOTAoTAON
1 tnv anodoon tne.

e ANXA 10 Evonolnpéveg XpnUatoolkovoptkeg Kataotdaoesig kot AAM 28 Enevdloslg
o€ Zuyyeveic emixelproslg Kat Kowonpagieg - Tpomonoinon: NwAnon i ewodopa
TLEPLOUGLAKWY OTOLXELWV LETAED EVOG EMEVOUTH KO TNG CUYYEVOUG TOU £TapEiag
NG Kowornpagiog tou
OL TPOTOMOLNOEL, QVILUETWII{OUV Ml OVOYVWPLOUEVN OCUVETELA UETALY Twv
amalrtioswyv tou AMNXA 10 kot ekeiveg Tou AAM 28, yla TNV OVILLETWILON TNG
MwANONG 1 TNG £L0POPAG TWV TIEPLOUCLAKWY OTOLXELWV PETOED TOU eMeVOUTH KAL TNG
OUYYEVOUC TOU E€talpeiag 1 tng Kowompafiog tou. H kUpla OUVEMELD Twv
TPOTIOTOLNOEWV €lval OtL €va mARpeg képdog N n {nuia avayvwpiletal otav n
ouvalhayn mepAapBavel pla emixeipnon (eite oteyaletal os pa Buyatplkn eite
oxL). Eva pepko képdog A n Inuia avayvwpiletal otav n cuvaAlayn neplhappavel
oTolxela evepynTIkoL TToU &V CUVLOTOUV ETILXELPNON, AKOUN KAL vV TA OTOLXEla auTd
oteyalovtal os Buyatpikn. To AekéuPBplo tou 2015 to IAAM avéBale e’ adpLOTO
TNV nuepounvia ebappoyng TG TPOMOMOoiNoNG AUTHG, AVOEVOVTOC TO AMOTEAECUA
TOU €pyou Tou ylo tn HEBodo tnG kaBaprg Béong. OL tpomomoloelg Sev €xouv
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akopn uloBetnbel and tnv Evupwnaikn Evwon. To mpotumo Sev €xel edpapuoyn yLo
v Etalpeia.

e AMNXA 10, ANXA 12 kou AAN 28: EmevSutikéG emiXelpnoelg: Epappoyn tng
E€aipeong Evonoinong (TpomormoticeLg)
OL TpOTONOLNOELG aVTIHETWII{ouV Tpila {NTHLATA TTOU TIPOKUTITOUV OTNV MPAEN KOTA
v edappoyn ™G efaipeong evomoinong Ttwv eTalpelwv  emevbuoswv. Ot
TPOTOTOLNOELG £DapUOTOVTaL YLO ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV N
peta tnv 1n lavouapiou 2016. OL tpomomnoloslg dteukpivilouv OtL n e€aipeon amod
TNV TOPOUCILOCN EVOTIOLNUEVWY XPNHOTOOLKOVOULKWY KOTOOTAOEWY LOXUEL OF
UNTPLKNA eTOlpeia ToU eival Buyatpikn plag stalpeiag emevéloswy, Otav N eTalpsia
enevbUOewV EMIUETPA OAeC TIGC Ouyatplké¢ otnv evAoyn ofla. Emiong, ot
Tpomnomnolnoelg Sleukpivilouv OtTL povo pia Buyatpikn, n onoia dev amotelel n Sla
plo etalpeia emevdloswv Kal TAPEXEL UTINPECLEC UTIOOTAPLENG OTNV EeTalpsia
enevdloswv evormoleital. OAec ol GAAeg BuyaTplkeéG TNG etalpelog emevduoswy
ETUETpWVTOL 0 €VAoyn afia. TEAog, oL Tpomomnotnoslc oto AAM 28 Emevdloelg oe
Juyyevelg emixelpnoelg kot Kowvompagieg emitpénouv otov emevdutr, Katd TV
edappoyn tng pebddou NG Kabapng B€ong, va SlatnprnoouV n EMLUETPNCN TNG
gvhoyng aflag mou edapuoletal amd TN OUuyyevr etalpeiot TG etalpeiag
enevdUoewv N Kowomnpatio oT CUUHETOXEC TNG o Buyatplkéc. OL TPOTIOMOLNOELS
Sev €xouv akoun ulobetnBel amod tnv Evpwmnaikn Evwon.
To mpotumo dev €xel edappoyn yla tnv Etatpeia.

e AAN 1: NpwtoPoulia GYXETKA KE TIC yvwoTonolnoels (Tpomomnoinon)

Ot Tpomonotioelg Tou AAM 1 Mapoucioon Twv XpnUATOOLKOVOULKWY Kataotdoswy
evBappUVoOUV TEpALTEPW TIG €TaAlpeieg va edapudlouv TNV EMAYYEAUATIKE TOUG
Kpilon otov KaBoplopd Twv MAnpodopLWV TIOU TIPETEL VA YVWOTONOLNBoUV Kal WG
V0L TLG TAPOUGCLATOUV OTLG XPNILATOOLKOVOLKEG TOUG KATAOTAOELS. OL TPOTIOTIOLNCELG
epapudlovral yla ETACLEG AOYLOTIKEG TIEPLOSOUC TIoU EEKIVOUV TNV 1 UETA TNV 1n
lavouapiou 2016. AUTEG OL TEPLOPLOUEVNCG €KTAONG TPOTOMOLNOEL Tou AAM 1
Sleukpuvilouy, mapd aAAAloUV CNUOVTLKA, TIC UDLOTAEVEG amaltnoslg tou AAM 1.
OL tpomormolnosl adopolv TN ONUAVIKOTNTO, TN OEPA TWV ONUELWOEWV, TO
UTIOCUVOAQ KOl TO SLOXWPLOUO, TIC AOYLOTIKEG TOALTIKEG KOl ThV Ttapouciacn Twv
oTolelwv Twv Aomwv cuvoAlkwv elcodnuatwyv (OCI) mou MPOKUTITOUV ATO TIG
enevOUOELG TTOU AOYLOTIKOTIOlOUVTAL e TN HEB0SOo tng Kabapng Béong. H Aloiknon
¢ Etalpeiag Bploketal o Sladikaocia ektipnong tng emibpaong Tng Tpomonoinong
OTNV OLKOVOULKI KaTAoTaon 1 thv anodoaon tng.

To ZAAN e€€dwoe véo KUKAO eTriolwv avapaduicswv twv AMNXA 2010 - 2012, To omnolo
elval plo ouAoyn tpomomnowoswv twv AMXA. Ou tpomomnolnoelg edapuolovial yla
ETAOLEG AOYLOTIKEG TteplOdouc Tou Egkvouv tnv f peta tnv 1 OePfpouapiov 2015. H
Aloiknon tng Etalpesiag Ppioketal oe Sladkooia ekTinong tng emidpacng twv
avaBabpicewyv oTnV OLKOVOLKN KATAoTAoN 1 TNV anodoon tnge.
> AMNXA 2 Mapoyég mou efaptwvtal ano thv aia Twv puertoywv: H avafabduion
QUTH TPOTIOTOLEL TOUG OPLOPOUC «TIPoUTOBECN KATOXUPWONG» KOl «OUVONKEG
QYOpAC» KAl TIPOCOETEL TOUC OPLOUOUC «OpOC amOdoonc» Kal «Opog UTNPECLACY
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(mou mponyoupévwg nNTav  UEPOC TOU  OPLOPOU TNG  «TpoUmobeong
KaToxUpwong»).

» AMNXA 3 Zvvevwoels emiyeipioewv: H avafabulon auty dieukpvilel OtTL TO
evOeXOUEVO aVTAAAQYUO OE plOl oIMOKTNON ETXELPNONG IOV 8V KOTATACOETOL
otnv KaBaprn B£on, YeTOyevEOTEPA ETUUETPATAL OTNV gVAoyn afla péow Twv
QTIOTEAEOUATWY OVeEAPTNTA QMO TO €AV EUTMTEL 0TO Medlo ebapUoOyYnC Tou
AMXA 9 Xpnuatoolkovoulka MEaal.

» AlMNXA 8 Asttoupyikoi Toueic: H avafaduion auth amaltel and pio 0LKOVOULKNA
oVIOTNTA VA YVWOTOMOLEL TIG KPLOELG TNG SLoIKNONG OXETIKA HE TNV dapuoyn
TWV KPLTNPilwv ouvadpolong oToug AELTOUPYLIKOUG TOUELG Kol SLeukpLvilel OTL N
oviotnta Ba TpEmel vo TOpEXEL oUpdwvieg HETAU TOU OUVOAOU TwV
TIEPLOUGCLAKWY OTOLYEIWV TWV TOHEWV KoL TWV TIEPLOUCLOKWY OTOLXEIWV TNG
OVTOTNTOG MOVO £QV TIPAYUATOTOLEITOL TAKTIKA oavadopd TwV TEPLOUCLAKWY
otolxelwv Tou TopEa.

» AMNXA 13 Emuétpnon Evdoyng aéiag: Autr n avafabuwon otnv Bdon
ouunepaopotog tou AMXA 13 Sieukpuvilel otL n €kdoon tou AMXA 13 kal n
tpomormoinon twv AMXA 9 kot AAM 39 &ev amopdkpuve TNV duvatotnta
ETUUETPNONG TWV PPaxUTIPOBECUWVY ATTALTHCEWY KOL UTIOXPEWOCEWY YL TOL OTtola
6ev umapxel OnAWPEVO ETUTOKIO, OTNV TWOAoylak Toug oafla ywpic
npoetodpAnan, epodoov n eminmTwaon TN pn mpoefdPAnaong elvatl acrpavn.

» AAN 16 Evowuara Maywa: H tpomonoinon Sleukpvilel otL otav €va otolxeio
EVOWHATWY Taylwv ovampooappoletal, N UIKTH  AoyloTtikr  ofla  Ttou
MPOCAPUOLETAL KATA TPOTO TIOU VA OUVASEL LE TNV QVATIPOCAPHOYN TNG
AoyLlotikng agiog.

» AAN 24 vwotonotioeis ouvdedeuévwy pepwv: H tpomomnoinon dteukpvilel ott
plo etalpeia mou Tapéxel UMNPecieg BAOIKWY SLOKNTIKWY OTEAEXWV OTNV
avap£PoUca OLKOVOWLKA OVTOTNTA 1 OTn UNTPLKN €Talpeia Tng avadépouoag
OLKOVOUIKAG OVTIOTNTOC, amoteAel ouvledepévo PEPOG TNG avadEPouoag
OLKOVOULKAG OVTOTNTAG.

» AAN 38 AvAa nieplovoiaka otoiysia: H tpomomnoinon Sleukplvilel otL otav éva
QUAO TIEPLOUGCLAKO OTOLXELO avamPOCOpUOTeTal, N UIKTA AOyLoTIK afla Tou
TPOCAPUOTETAL KOTA TPOMO TIOU VO CUVASEL PE TNV QVATIPOCOPHOYN TNG
AoyloTikng agiag.

To ZAAN €€£€6woe véo KUKAO Trowwv avaBadpioswv twv AMXA 2012 - 2014, to onoio
elval pla ocuhhoyn tpomomowoswv twv AMXA. O tpononolioslg edapuolovral ylo
€TNOLEG AOYLOTIKEC TEPLOSOUC Tou feklvoUv TNV N peta tnv 1 lavouapiov 2016. H
Awoiknon tng Etawpelog Ppioketal oe Sdwadlkaoia ektipnong tng emidpoong twv
ovaBaduioswv TNV OLKOVOULKN KOTAoToon A TV anodoaon Tng.
> AMNXA 5 Mn kukAo@opouvra lMepiouoiaka Ztoyeia mou Katéxovrail mpog
MwAnon kat Awakomeioss Apaotnpiotnteg: H tpomomnoinon Sleukpuvilel OtTL N
oAdayn oamd pia péBodo Suabeong oes pia aAAn (mwAnon r dlavour) otoug
8loktNTeg) Sev Ba mpémel va Bewpeital éva véo oxedlo mwAnong, alld cav pia
OUVEXLON Tou apxlkoU oxediou. Tuvenwg, Sev umapyel Slakomn tng edapuUoyns
Twv amnattnoswyv tou AMNXA 5. H tpomonoinon Sleukplvilel emiong OtL n aAAayn
™G ueBddou S1abeong 6ev aAAAlel TNV NUEPOUNVIA TAEWVOUNONG.
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> AMXA 7 Xpnuatooiwkovouikd Méoa: [vwotomoljosig: H tpomomnoinon
Sleukpuvilel otL n oUpPBacn eEumnpETnong mou mepAapPavel apolpn pmopel va
amoteAéoel oUVEXL{OUEVN OUUUETOXN OE £vol XPNOTOOLKOVOULKO TIEPLOUGCLOKO
otolxeio. Emiong, n tpomomnoinon SleukpLvilel OTL OL yvwOTOMOLNoELg Tou AMNXA 7
OXETIKA PE ToV oUUPNOLOUO TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElWV
KOl  UToxpewoeswv &gV AmMALTOUVIAL  OTL  OUVOTMTIKEC  eVOLAUEODEG
XPNHOATOOLKOVOLKEG KATOOTACELS.

> AAN 19 Napoxés oe Epyadoucvoug: H Tpomomnoinon 6Sleukpvilel OTL n
aflohoynon 1TnG UMapéng evepyoUC ayopd¢ UWPNANG TOLOTNTAG ETALPLKWVY
opoAOYwv aflohoyeital e BAon To VOULOUA OTO oToio ekdppdleTal n UTIOXPEWON,
OXL otn Xwpa omou Bpioketal n umtoxpEwon. Otav dgv UMAPXEL EVEPYH ayopa yLa
UPNAAG TOLOTNTAG ETALPIKA OPOAOYa O QUTO TO VOWLOpa, Ba Tmpémel va
XPNOLLOTIOLOUVTAL TO ETUTOKLO TWV KPOTLKWY OUOAOYWV.

> AAMN 34 Evéiaueoss Xpnuatooikovoulkés Kataotaoeig: H tpomomoinon
Oleukplvilel OTL OL QTMOUTOUPEVEG €VOLOUECEC YVWOTOMOLAOEL TIPETEL VOl
Bpilokovtal eite oOTIG £VOLAUECEG XPNUOTOOLKOVOUIKEG KOTOOTACELG E£ite va
EVOWUOTWVOVTAL LE TIAPOTTOUTIEG LETAED TWV EVOLAUECSWY XPNUATOOLKOVOULIKWY
KOTOOTOOEWY KoL TOU onueiou oOmou oupmeplAopfavovtol otnv evOLAUEDN
XPNUOTOOWKOVOULKN) €kBeon (m.x., otnv EkBeon Awaxeipiong i otnv EkBeon
KlvSUvou). To ZAAN Sleukpivioe 6TL ol AAeG TAnpodopieg, evtog Tng evOLAUEDNG
XPNOTOOLKOVOULKNG EKBECNC TIPEMEL VA elval oTn SLABEC TwV XPNOTWV LE TOUG
i8loug 6poug Kal TNV (8la OTLYUN OMWG KAl oL eVOLAUETEG XPNHOTOOIKOVOULKEG
KOTaoTAoelS. Eav oL xproteg Sev €xouv mpdoPaocn otig Aouég mAnpodoplieg e
QUTOV TOV TPOTIO, TOTE N eVOLAPEDN XPNUATOOLKOVOULKA £kBean elval eAAUTAG.

e ANXA 16: MioBwozsLg

To npoTtuTo £papUOlETAL IO ETHOLEC AOYLOTIKEG TTEPLOSOUC TTIOU EEKLVOUV TNV 1] LETA
v 1 lavouapiouv 2019. To AMXA 16 kaBopilel TIC OPXEC ylLoL TNV avayvwpeLlon,
EMUUETPNON, MAPOUCLOOH KL YWWOTOTIONGoN TwV UoBwoswy yla apudoTeEPA Ta UEPN
™G oupPacng, NAtol ywoo tov TEAdtn («uoBwthA») Kol Ttov TmpopnBeuth
(«ekpuobwtn»). To véo mpoOTUTMO amaltel oL PIOBWTEC va avayvwpilouv Tig
TIEPLOOOTEPEG ULOOWOELG OTLG XPNUATOOLKOVOULKEG TOUG KATAOTAOELS. Ol PLoBWTEC
Ba €xouv éva eviaio AoyloTikO TMAdioo ylo OAEG TG HLOBWOELS, UE OPLOHUEVEG
e€alpéoelg. H AOYLOTIKA TWV EKULOOWTWY TOPAUEVEL OUCLAOTIKA OUEeTAPANTN. H
Eupwmnaikn Evwon 8ev €xeL akoun uloBeTnoel To MPOTuTo auto. H Aloiknon tng
Etalpeiag Bploketal oe Sladikacio ekTinong TnG enidpaocng tng Tpomonoinong otnv
OLKOVOULKA Katdotaon f thv andédoon tne.

e AAN 12 ®opot Ewcodnparog (Tpomomnoujosig): Avayvwplon tng avoBaAAopevng
¢opoloylkig anaitnong yLa in npaypotonoindeiceg {nuLég
OL tponomnolnoelg epapuolovtal yLa ETACLEC AOYLOTIKEG TIEPLOSOUC TTou EEKLVOUV TNV
1 peta tnv 1 lavouapiov 2017, Kal emiTpENETAL Vwpitepn epapuoyr). O otdxog Twv
gV AOyWw TpoOToMoLloewV eival va amocadnviotel 0 AOYLOTIKOG XELPLOMOC TWV
ovaBaAAOpeEVWY GOPOAOYIKWY OTALTACEWY YLl TIC KN Tipaypatonolnfelosg {nuieg
OO XPEWOTIKOUG TITAOUG TTOU OTMOTLUWVTAL oTnV gUAoyn atia. Mo mapddslyua, ot
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TPOTIOTOLNOELG  OLlEUKPVIlouv TO AOYLOTIKO XELPLOPO TwV  avaBoaAAOpevwvY
$OPOAOYLKWV TIEPLOUCLAKWY OTOLXELWY OTAV N OLKOVOLKI) OVTOTNTA SEV ETUTPEMETOL
VO EKTIECEL TIC Un TpayuatomnolnBeiosg Inuieg yia dpopoAoykol¢ okomolg 1 otav
€XEL TNV MPOBeon Kal TV duvatdtnTa va SLAKPATAOEL TOUG XPEWOTIKOUG TITAOUG
MEXPL TNV avtlotpodr Twv un mpaypoatomoinBelowv Inuuwv. H Awoiknon 1ng
Etalpeiag Bploketal oe Sladikacio ekTinong Tng enidpaong tng Tpomonoinong otnv
OLKOVOULKNA Katdotaon f thv andédoon tne.

e AANN 7 Katactdoel Topsiakwv Powv (Tpomomouwjoelg): MNpwtoBovAia
Mvwotomnolcewv
OL tpomnomnolnoslg epapuolovtal yla eTAOLEG AOYLOTIKEG TtepLOSoUC Tou EEKLVOUV TNV
1 peta tnv 1 lavouapiov 2017, Kal emITpENETAL Vwpitepn epapuoyr). O oTdXoC Twv
ev  AOyw Tpomomowjoswv eival  va  emtpéPel  oTOoUC  XPNOTEG  TWV
XPNHOTOOLKOVOULIKWY  KOTOOTACEWY VO O§LOAOYNooUV TIG METOPOAEG  OTLG
UTIOXPEWOELG TIOU  QMOPPEOUV  ATO  XPNHOTOSOTIKEC Spaotnplotntec. Ot
Tpomomnolnoslg Ba amattolv amod TIG OVIOTNTEG VA TIOUPEXOUV YVWOTOTOLOELG TIOU
ETUTPETMOUV OTOUG EMEVOUTEC VA OELOAOYOUV TIC UETAPBOAEC OTLG UTIOXPEWOELG TIOU
TIPOKUTITOUV OO  XPNHOTOOLKOVOULKEG OpAOTNPLOTNTEG, CUMMEPIAAUPAVOUEVWVY
METABOAWVY TIOU TIPOEPXOVTAL OTO TOMELOKEG POEG KOl METABOAEC UN TAPELOKAG
¢duonc. OL Tpomomnotnoelg v £xouv akopn uloBetnBel amnod tnv Eupwrnaikr Evwon.
H Awoiknon tng Etalpelog Bploketal o dladlkaoia ekTipnong tng enidpaong tng
TPOTIOTOLNGNG OTNV OLKOVOLKA KATAoTaon f tnv anodoon tng.

>

3.6.5 Noylotikég M£Bodol

OL AoyLOTIKEG apXEC Tou akoAouBnBnkav kata tn Sltapdpdpwon Twv kovduAiwv, Ta onoia
Kplvovtol ONUAVIIKA ylo TOV TPOOSLOPLOUO TWV AMOTEAECHATWY TNG XPNOEWSG KAl TNC
QITELKOVLONG TNG XPNHOATOOLKOVOULKNG KAaTdotaong tng Etalpeiog, mapatiBevral katwtépw.

3.6.5.1 I6loxpnoiponolovpeva Evowpata Maywa Meplovotakd Ztolxeia

Ta TAylo TEPLOUCLOKA OTOLXEll AmeIKOVI{OVTOL OTLG OLKOVOULIKEG KATAOTAOELS OTLG afleg
KTAOEWG TOUC I TOU TEKUOPTOU KOOTOUC MOU TOUC amodoOnke KAtd Tnv mpwtn ehapuoyn
Twv AMNXA. Ou afle¢ autég amelkovilovtal UELWHEVEG KaATA (a) T CUCOWPEUUEVES
anooBEaoelg kal (B) TV TUXOV amadiwon Twv mayiwv.

OL damaveg mou SlevepyoUvTal yla TV OVILKATAOTACN CNUAVIIKWY CUCTOTIKWY oTolXElwy
Twv naylwv kedalalomotovvral. OL UTTOAOLTEG LETAYEVEDSTEPEC SATIAVEC, TTOU SlevepyouvTal
o€ OX€Oon HUE MAyLO TEPLOUCLAKA OTolxela, KepaAalomolouvtal Hovov OTav aufdavouv ta
HLEAAOVTIKA OLKOVOWULKA OdEAN, TTOU OVAUEVETAL OTL Ba mpokUPouv amd TNV eKUETAAAELON
Twv ennpealopevwy otolyeiwv. OAeg ol AAAe¢ Samaveg ocuvtrpnong, emdlopBwang KAT. Twv
nayiwv kataloyilovtal ota amoteAéopata tng mePLOdou mou adopolv we £€odo.

H apxiki katoxwplon / avayvwplon evog mayiou yivetal mavtote oto KOoToG. To KOOTOg
KTNONG TWV MAYLWV OToLXElwY TEpAaUBAVEL T AUETO KOTAVEUNOEVTA KOOTN (TLUA ayopdg,
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peTadopIKa, 0oPAALOTPA, N EMLOTPENTEOL POPOL AyopPac, KATL.) yia va dBAacouv Ta otolyeia
ot KOTAoTAOn Asttoupylag HEXPL TNV NUEPOUNVIA KATAPTIONG TWV  OLKOVOULKWVY

KQTOLOTACEWV.
Nepypadn En leif:‘ttunc
Eykatootdoslg o€ plobwpéva akivnta 25-33
MnxovoAoyLKOG e€OTALOUOG 22-25
Metadoplkd péoa 5
NoLTtoG TEXVOAOYLKOG EEOTTALOUOG 8-25

H wdéAun wn twv moylwv TEePLOUCLOKWY OToXElwY pmopel va avaBewpnBel kal va
TPOCAPUOOCTEL AV AUTO KPLOEL avayKkailo Katd TNV cUVTAEN TWV OLKOVOULKWY KOTACTACEWV.

3.6.5.2 Antopeiwon Aéiag Neplovclakwy ZToLXELWV

Ta otolyeia tou Evepyntikou mou €xouv ampoadloplotn wdEAlun {wr ev anoofévovtal Kat
UTIOKELVTAL O €Aeyxo amopeiwong etnoiwg, otav KAmola yeyovota katadelkviouv OTL N
Aoylotikn toug afla pmopel va pnv eival avaktiolpn. H dtadopd petafd tng AOYLOTIKNAG
aflog kot Tou kaBapol avamooBEOTOU MOCOU KATAXWPELTAL OTA ATTOTEAECOTA.

Ta otolxela tou EvepyntikoU mou amoofévovrtal UTIOKELVTAL O €AEyX0 QmMopEeiwong tng
aflog Toug Otav umapyouv evleifelg OtL n Aoylotikn toug afla Sev Ba avaktnOel. H
ovaktnowun afia eival to peyaAltepo Mool HeTafl TNG EKTILWHEVNG KaBapng atlag
nwAnong kal tng aflag Adyw xpnong. H {nuid Aoyw peiwong ¢ aglag Twv oTolXelwv Tou
EvepyntikoU avayvwpiletal and tnv Etalpia, otav n Aoylotikn afia Twv otoleiwv autwv (N
™G Movadag Anutloupyiag Tapelakwy Powv) elval peyoAUTtepn omd TO AVAKIAGLUO TIOCO
TouG. KaBapn afla mwAnong Bewpeital to moocd amd TNV MwANcn €vo¢ OToLXElOU ToU
EvepyntikoU ota mAaiola plag apdotepofapouc cuvallayng otnv omola ta pépn €xouv
TANPN YVWON KAl TPOoXwPoUV OlKeloBeAwG, petd amd thv adaipeon kabe mpdoBetou
Aueoou koatoug SLabeong tou otolyeiou Evepyntikou, evw afia xpriong eival n mopouoa
ofla TWV EKTIHWUEVWY HEANOVTIKWY TAUELNKWY POWV TIOU OVAMEVETAL VA ELOCPEVCOUV OTNV
eMxelpnon amod tn xpnon evog otolyeiou Evepyntikol kot amd tnv SLaBecn tou oto TEAOG

NG EKTLHWHEVNS WDEALUNG {wNG ToU.

3.6.5.3 EnevéUoELG o€ ZuvOedeEVEG EMLXELPROELG

JTI¢ emevbUOELl 08 ouVOESEUEVEC eTXELPNOEL iephapPaveTal n aflo petoxwv mou Oev
SlampaypaTelovTol O XPNUATIOTNPLOKEG OYOPEG KOL OL OTOLleg Oev evomoloUvTal OTLG
OLKOVOLKEG KATAOTACELG TNG ETalpeiag, olte evowpatwvovtal Pe tn HEBodo tng kabapng
Bonc.

JUpdwva pe TIC apxeC Twv AAM 32 kat 39, oL ev Adyw emevbuoelc gudavilovrol oTig

OLKOVOULKEG KOTOOTACEL OTO KOOTOG KTNONG TOUC MELWHEVEG HUE TUXOV TPOPALPELg
amopelwong tng aflog Touc.
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3.6.5.4 AnoOépata

Ta anoBpata amnewkovilovral otn xaunAotepn afla HeTafl TOU KOOTOUG KTHOEWE TOUG Kal
¢ kabBapng pevotomowjowne afiag. H kabBopry pevotomowjown ofla elvat n
uttoAoylloevn TR MTwANong, péoa ota mAaiola TG cuviBoug eUMopLkAG SpaoTnpLOTNTAS
™G enxeipnong, pelov 1O umoloyllopevo KOOTOG, ToU elval avaykaio ylo va
npaypotononBel n mwAnon. To KOoTo¢ Twv anobepdtwy npoodlopiletal pe tn LéBodo
MPWTNG ELCAYWYNC — Mpwtng e€aywyng (FIFO) kat mepAapBAvel TIG SATTAVEC AMOKTNONG TWV
amoBepdtwy Kot Ta el8IKa €€08a ayopdg Touc (Letadoplkd, aocdAALoTpa KATT.).

KataAAnAec mpoPAéelg oxnuatifovral yla anaflwpéva, dxpnoto Kol amobéuata e oAU
XOUNAnN KukAodoplakn taxutnta. Ol PELWOoELS TNG aflag Twv amoBeudtwy otnv Kabapn
pevotomnolnoun agia kat oL Aoumég {NULEC amo amoBEpata KoTaxwpeouvTal oTNV KATAaotaon
QIOTEAEOUATWY KATA TNV Tteplodo mou epdavilovral.

3.6.5.5 EUopLKEG Kol AOUEG ATIALTAOELG

OL Aoyoploopol TMEAATWY KATOXWPOUVTOL KoL TTopousLalovial otnv AoyLloTikr Toug atia
(akia tpoAoyiou), petd amod MPOPALYPELS yla TUXOV Un €LOTIPOKTEN TTood. MpoPAedn ylo
emodaleic nelateg (bad debt provision) oxnuartiletal étav umApXeL Kivouvog yla TNV un
elonpaén ohokAnpou 1 Hépoug Tou odpelddpevou mocou.

H eUAoyn afla Twv EUMOPLKWY Kol AOUTWV aImaLToewVY Tpoosyyilel Tnv AoyLoTikn afia.

Ol eUMOPIKEG Kal AOUTEC QMALTAOELC TNG ETalplog, €KTOC aUTWV yla TIC OMOLEG €XeL
oxnuotiotel mpoPAsYdn, Bswpolvtal o PeyANO ELOTIPAELLEG.

3.6.5.6 Tapelaka AtaBsoipa kat looduvapa TapelaKkwY AlaBeoipiwy
Ta tapelaka Stabéoua kat Llooduvopa Tapelakwy dlabeoipwy amoteholvral and YeTpNTA
Kol kataBaoelg npobeopiag Bpayxeiag Slapkela.

3.6.5.7 AnoOepatika Kepaiara

H etalpia eival umoxpewpévn ocUpdwva pe tnv EAAnvik NopoBeoia Mepl Avwvipwv
Etatpuwv N.2190/1920 apBpa 44 kat 45 va petadEpel To 5% Twv Trolwy Kabapwv kepdwv
NG 0 TaKTKO AMOBEUATIKO UEXPLC OTOU TO OXETIKO amoBepotikd avéNBesl oto 1/3 tou
KataBAnuévou (kowou) HETOXIKOU KedoAaiou. Autd To amoBepatikd Sev pmopsl va
SlavepnBel otoug HeTOXoug tng etalplag oAAA pmopel va xpnolpomotnBel yla kaAuyn
INULWV PETA amo amodaohn Tng TAKTIKAG FEVIKNG ZUVEAEUONG TWV LETOXWV TNG €TaLploc.

Adopoloynta amoBepaTikd Kal to eWWKWS dopoloynBévta amobBepatikd oxnuatilovral
oUpdwva pe TIG Slatagelg g Popoloyikng vopoBeoiag amo adopoldynta 1 eL8IKWG
dopoloynbévta £écoda kal KEpSN. Ta ev AOyw amoBepatikd umopouv va kepalatomnolnBolv
N va SlavepunBoulv pe amodaocn tng TaKTKAG MevikAg ZuvéAeuong Twv UETOXWV, adou
AndBouUv unoPn oL meploplopol Tou Pmnopel va toxuouv Kabe popd.

Mood mou kotafdalovtal amd Toug UETOXoUG TnG Etalpeiag pe okomd tnv avénon tou
MetoyikoU KedaAaiou, meplthapPfavovral oto anobepoatika kedalala tng Etalpeiag, oto
BaBbuo mou Bewpeital BERato otL N avénon kepalaiov Ba mpayuatomnolnBei kot YaAlota
£VTOC OUVTOHOU XpOoVIKoU SLaoTUATOoC.
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3.6.5.8 Avayvwpion Ec6dwv kat EE66wv

‘Ecoba

Ta €00da meplhapfavouy Tig TwANCELG ayabwv KoL mapoxng umnpecilwy, kabopad and Oopo
MpootBépevng Atlag, ekmTwoelg Kal emotpodés. Ta €0oda amod TV Mapoxh UThPECLWV
avayvwpilovtal ota amoteAéopata TnG Meplodou, avaloya e To oTAdLo 0AOKANPWONG TNG
OUMPATIKAC SpaoTnplotnTag Kotd TNV  NUEPOUNVIO  KATAPTIONG TWV  OLKOVOULKWV
KQTOLOTACEWV.

ToKoL £lOTpAKTEOL TIEPAAUBAVOVTAL OTO AOYOpPLOOUO QTOTEAECUATWY PE BACN TO TOCO
TOKWV TIOU OVTLOTOLXEL oTNnV UTo e€€taon mepiodo.

‘E€oba

Ta £€06a avayvwpilovtal ota anoteAéopata os Sedouleupévn Baon.

To kaBapod XpNUATOSOTIKO KOOTOG amoteAeital and toug §£50UAEUPEVOUC TOKOUG €L TWV
ouvadBévtwy daveiwv, mou umoloyilovral Baoel TG PeBGSOU TOU TPAYUATIKOU ETUTOKIOU,
opalpoUpEVWY TwV OeOOUAEUMEVWY TIOTWTIKWY TOKWVY, TIOU TIPOKUMTOUV amo TN
BpaxumpbdBeoun emévdéuon Twy Stabecipwv.

OL MANPWHEG TIOU TIPAYLLOTOTIOLOUVTAL Yla AELTOUPYLKEG ULoBwoelg petadEpovial otny
Kataotaon Aoyaplacpol AloTeAsopATWY we £€06a, KATA TO XpOVO XPHOEWC Tou pLoBiou.

3.6.5.9 NMpoPBALYeLg

H avayvwplon twv npoPAéPewv yivetal, cOudwva He TIC analtioslg tou AAM 37, otav n
Etalpelo pmopel va Slapopdpwoel gl aflOmLOTN eKTIUNON yla Lo €UAOYn VOULIKA N
OUMPATIKA UTOXPEWGT, TIOU gUdavileTal WG AMOTEAECUO TIPONYOUUEVWY YEYOVOTWY Kol
umapxel TBavotnta vo amnattnBel g ekpor) TMOPWV TIPOKELUEVOU ToKtomolnBel n
urnoxpéwon oauth. H Etawpesia &nuoupyel mpoPAsedn yia emoyxbeic cupPacelg otav n
avapevopevn wdéleta mou Ba pokUPEL Ao TIG CUUPACELS QUTEG, lval ULKPOTEPN Ao T
avanodeukta ££06a CUPUOPOWONG TPOC TIC CUUPATIKEG UTIOXPEWOELG. Ol TpoPAEPelg
avadlapBpwong mepAapfavouv TOWEG amo Tpowpn AAEN HWOBWOswWV Kal TANPWHUES
anolnUwoewv epyalopévwy Aoyw €£660U amod Thv Uumnpecia Kol Kataxwpeouvial otnv
nepiobo ekeivn mou Snuoupyeital ywa Tnv Etalpeia voulkn ) cuppatikn SE€opeuon tNg
TOKTOTIOLNGNG TNG TANPWUAC.

Aamaveg cuvdedEVEG Ue TIC ouvnBelg Spaotnplotnteg NG Etalpeiag Sev eyypadovtal wg
nipoPAéPelc. OL  pakponmpdBeopeg TPOPAEPELS  HLOG OCUYKEKPLUEVNG  UTIOXPEWONG
npoodilopilovtal pe tnv mpoe€ddAnon TWV AVAUEVOUEVWY UEANOVTIKWY TOHUELOKWY POWV
Tou adopouV TNV UTIOXPEWSN, £xovtac AdBeL umoPn Toug oXETIKOUE KLvSUVOUG.

3.6.5.10 Advela

To kb6otog Savelopol avayvwpiletal wg €€o0do TNV Tepiodo mMou mpayuotomoleital
oUpdwva pe to AAM 23 «Kootog AavelopoU». Ta Savela ap)Lka avayvwpilovtal oTo KOoToG
mou eivat n evAoyn afla tou daveiou mou AapPavetal, PelwWPEVO e Ta €€0da £kSoong Tou
oxetilovtal pe To Savelopd. MeTA TNV apXLKr ovayvweLlon, amoTLWVTOL 0TO avarmooBeoto
KOOTOC e TN LEBO0SO Tou payHATIKOU EMLTOKIOU.

3.6.5.11 Napoxég oto NPOooWNLKO
Tpéxouaoeg mapoxEC : OL TPEXOUOEC TAPOXEG TIPOG TOUG epYalOUEVOUG (EKTOG Ao TAPOXES
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ANENG NG epyaclakng oxéong) os xpnua kot os eidog avayvwpilovral wg £€€060 otnv Xpnon
mou KataPfdarlovral. e mepintwon avefdodAntou moool, KATA TV nuepounvia ocuvtagng
TWV OLKOVOULIKWY KOTAOTACEWY, TO TOOO QUTO KATOXWPEELTAL W UTIOXPEWON, EVW OTNV
TepinTwon mou to mocod To omoio kKataPAndnke umepPaivel To MOCO TwV MAPOXWY, N
Etalpela avayvwpilel To unepPAaAlov MOCO WG OTOLXELO TOU €VEPYNTIKOU LOVO KOTA ThV
£KTOONn ToU N TpomAnpwun Ba odnynosl ot pelwon HEAAOVIIKWV TIANPWHWY H o€
emotpodn.

Mpoypaupata koboplopévwyv eslopopwv: H umoxpéwon NG Etalpsiag mpog Tta
epyoSotoleva MPOowTa, yla TV LEAAOVTIKA KATOBOAN TAPOXwV avAAoya LE TO XPOVO TNG
npoUnnpeoiag Tou KAaBevog, TPOCUETPATAL KOL ateLkovileTal pe BAon TO AVOUEVOUEVO Va
kataBAnBel dedoudeupévo Sikalwpa Tou KABe gpyaldPevVoU, KATA TNV nNUepounvia tou
Looloylopou, mpoefodpAolpevo otnv mapovuoa tou afia, oe oxéon Ue Tov TPOPAENOUEVO
XpOvo KataBoAng tou. To XPNOLUOTOLOUUEVO ETILTOKLO Tipoe€odAnong eival oo pe tnv
amodoaon, Katd TNV NUEPOUNVIO TOU LGOAOYLOUOU, TWV UOKPOTPOBECUWY OUOAOYWY TOU
EAANVIKoU Anpoaiou.

3.6.5.12 MioOwoeLg

MioBwoelg oTig omoleg, ouolaoTikd OAol ol kivduvol Kal ol wdéAeleg tng LSloktnolag
dlatnpouvtal and Toug eKULOOWTEG TAEVOLOUVTAL WG AETOUPYLKEG HoBwoel. OL AOLEG
HULOBWOELG KOTATACOOVTOL WG XPNUOTOS0TIKEG HloBwoelg. NMANpwHEC ULoBwudaTwy Baoel
AELTOUPYLKWV PLOBWOoEWV KatayxwpoLvtal ota £€oda pe Baon tnv otabepr péBodo katd tnv
Sldpkela ¢ MicBwong. H Etalpeia dev €xel ouvapel ocupfdcelc mou va mAnpolv T
KpLTNpLa XpnUatodoTikng MicBwong kal, ocuvenwg, 6ev €Xel avayvwplosl avtiotolya
TLEPLOUCLAKA OTOLYELO KOIL UTIOXPEWOELG.

3.6.5.13 ®opog Elcodnpatog ko AvapaAlopevn @opoloyia

O ¢$opog sl0odnuatog amoteAsital amo toug TPEXovteg hoOpoug, Toug avaBaAAopevoug
dopoug, dnhadn T dopoloyikég emiPapuvoelg i eAadpUvoelg ou CxeTilovtal UE T
OLKOVOULKA 0d€AN TOU TPOKUMTOUV otnv Tieplodo alld €xouv nén kataloylotel 1 Ba
KOTOAOYLOTOUV amo TIC POPOAOYIKEG apXEC OE SLadOPETIKEG TTEPLOSOUC, Kal TIC TPOoPAEYELS
yla mpooBetoug dOpoug Tou eVOEXETAL va TPOKUYOUV O €AeyXo OmO TIG GOPOAOYIKES
opxec. O ¢dopocg eoodbnuatog avayvwplletol oTNV KOTAOTAON CUVOALKWY £008wV TNG
nepLodou, 1000 eKkeivog ou adopd cuvallayeg ou Kataxwpnbnkav amnsubeiag ota iSla
kedbahala 600 Kal ekelvog mou adopd ota anmoTeAféopata TNG Meplodou. O TpEXxwV dopog
eloodnuarto¢ adopd tov ¢opo eni twv dopoloyntéwv kepdwv NG Etatpeiag, Omwg
avapopdwinkav oUWV UE TIG AMALTAOELS TWV GOPOAOYLKWY VOUWV, Kol UTtoAoyileTal pe
Bacn to ¢dopoloykd ocuvieheoty Tou LoxVel. O avaBoAAopevog Gopog €L008AUOTOC
umoloyiletal ypnoldomnowwvtag tnv HéEBodo TG UTMoXPEwaong, Ot OAEG TIC TIPOOWPLVEG
Sladopec, Katd TNV NUEPOUNVIA TOU LOOAOYLOUOU, HETafl TNG Ppopoloyikng BAong Kal tTng
Aoylotikng aflag Twv TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV. Ol QVOUEVOUEVES
HOPONOYIKEG ETUMTWOELG OO TG TPOOWPLVEG Popoloyikég Sladopég mpoadlopilovral Kot
eudavitovral gite wg avaBariopeveg GopoAoYIKEG UTIOXPEWOELG, £iTE WC aVABOAAOUEVES
anawtnoets. O avaBoAiopevog dpopog mpoodlopiletal pe Baon 1o Ppopoloylkd cuvteAeotn
TIOU LoXUEL KATA TNV NUEPOKNVIA TOU LOOAOYLOUOU, EKTOC TWV MEPUTTWOEWY TIOU LEAAOVTIKOL
dopoloylkol ouvteAeOTEC elval yvwoTtol Kol Kplvovtol TMepPLooOTEpO KATAAANAOL otnv
EMLUETPNON TWV OVTLOTOLXWV UTIOXPEWCEWV I armoattrioewyv. Ot avoBalAopeves popoAoyLIKEG
OTTALTIOELG KATOXWPOUVTAL YLa OAEC TIC POPOAOYIKA EKTIECTEEC TTPOOWPLVES SLadOPEC KOL TIG
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petadepopeves dopoloyikéG INULEG KATA TNV £KTOON TOU MiBavoloyeital 0Tl Ba untapyxouv
pHeAovTika dopoloyntéa KEPSN Evavil TwV OMolwv N eKMeoTéd Tpoowplvr] Sladopd
evbéxetal va aflomotnBei. H Aoylotikn afio twv avaParlopevwy GopoloylKwy amaltoswv
avaBewpeital oe kaBe nuepopnvia OoAoyLOpOU KOl HELWVETAL oto Babud mou &ev
TuBavoloyeital otL Ba umtdpouv dopoloyntéa kKEPSN EVAVTL TWV OTtolwy va XpnotpomolnBel
HEPOG 1 TO GUVOAO TWV aAvVOBAANOLEVWY HOPOAOYLKWY OTALTHOEWV.

3.6.5.14 suvalAayég oe Zéva Nopiopata
Ta otolyela TWV OLKOVOULKWY KATAOTACEWV EMUUETPWVTAL BACEL TOU VOUIOHOTOG TOU
TIPWTEVOVTOC OLKOVOULKOU TepLBAAAOVTOC, OTO OTolo AELTOUPYEL N eTaLpEia.

Ot ouvallayég mou eival ekmedpaopéveg o€ EEva vopilopata PeTatpenovtal o€ Eupw pe Tn
OUVOAAQYUOTIKN LOOTLUia TToU LoYUEL KOTA TNV nuUepounvia tng ocuvaAlayng. Kata tnv
NUEPOUNVIO TWV OLKOVOULIKWY KATACTACEWY, TOl VOULOUOTIKA TIEPLOUCLOKA OTOLXELO KL Ol
UTIOXPEWGOELG, TIOU £ival ekmedpacpéveg o EEva voplopata, LeTatpénovTtal o Eupw pe ™
OUVOAAQYUOTIKN LoOTIHia TIou LoXUEL Katd TNV nuepounvia autr). Ot cUVOAANQYUOTIKEG
S10popEC TTIOU TIPOKUMTOUV OO TH UETOTPOMH KATAXWPEOUVTIOL 0T ONMOTEAECUATA TNG
meplodou.

3.6.5.15 Xpnpatootkovopulkd Méoa

XPNLOTOOLKOVOULKA LECOL ATOTLLWHEVA OTNV VAOYN agia

Ol XPNUOTOOLKOVOUIKEG QMOITHOEL KoL OL XPNHOTOOLKOVOULIKEG UTIOXPEWCEL OTOV
Llooloylopo meplapBavouv ta Slabéowua, ta xpeoypada, TG AOUTEC QTALTACELS, TIG
OUUUETOXEG, TIG BPOXUTIPOBEGUEG KAl LOKPOTIPODECEG UTIOXPEWOELG.

To XpNUOTOOLKOVOULKA PETA TIAPOUCLATOVTAL WE QTIALTHOELG, UTIOXPEWOELG I OTOLXELQ TNG
kaBapn¢ B€cewg, BAoeL TNC ouaiag KAl TOU TIEPLEXOUEVOU TWV OXETIKWY CUUPACEWY A0 TLG
omolec amoppéouv. ToOkol, peplopata, kEPdN 1n INUIEC TOU TPOKUMTIOUV AMo TA
XPNOTOOLKOVOULKA TIPOLOVIA TIOU XOPOKTNPLlovtal w¢ QmalTAoELl 1 UTIOXPEWOELG,
Aoylotikomolouvtal we £é0oda f £€o0da avtiotolya.

H Etalpeia Bewpel 6TL oL afleg OTIC OMOLEG TA XPNLOTOOIKOVOULKA TIEPLOUCLAKA OToLXEla Kal
XPNLOTOOLKOVOULKEG UTIOXPEWCELG €XOUV OVAYVWPLOTEL OTLG OLKOVOULKEG KOTAOTAOELG eV
Sladépouv ouoLwWdWE TwV eVAOYWV afLwv.

3.6.5.16 Awaxeipion Xpnuatoolkovouikwv Kwvdivwv

NopAyovTeg XpNLATOOLKOVORLKOU KIvSUVoU

H Etalpeia ektiBetal os Sl1adopoug XPNHUOTOOLKOVOULKOUC KlvéUvoug
ouunepAaUBavVOUEVWY TwV ATIPOPAENITWY SLOKUUAVOEWY GUVOAAOYLOTIKWY LOOTLULWY KO
EMUTOKIWY, KIVOUVWV ayopag, TIOTWTLKWY KVEUVWVY Kal KWvSUVWV PEVCTOTNTAC. TO CUVOALKO
poypappa daxeiptong Kivduvou tng Etalpeiag £xel oTOX0 Vo EAAXLOTOTOLNCEL TIG TILOAVES
SUOHEVEIC EMUMTWOEL QUTWY TWV OSLOKUUAVOEWY OTn XPNHOTOOLKOVOULKA amodoon NG
Etalpeiac.

H moAwtikn tng Slaxeiplong tou kvduvou edappdletal and tnv Aloiknon, n omoia afloloyel
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ToUu¢ KIvdUVOUC Tou oxetilovtal He TIG SpaoTnpLOTNTEC Kal TIG AEIToupyieg TN ETatpeiog Kat
npoPaivet oe oxeblaopo NG peBodoloylag pe  emAOy]  TWV  KATOAANAWV
XPNHOTOOLKOVOULKWV TIPOLOVIWY yla ThV Lelwaon Tou Kwvduvou.

Ta XpNHOTOOLKOVOULKA TipoiovTa mou xpnotdormolel n Etatpeio amoteAolvtal Kuplwg amno
KataBoelg o tpameleg, OUVOANAYEC O ££VO VOULOUA O TPEXOUOEC TLUECG, TPATE(IKOUG
Aoyaplacpoug untepavaAndng, AoyapLaooUC ELOTIPAKTEOUG KAL TIANPWTEOUC.

= JUVOAAOYUATIKOG Kivéuvog
H £kBeon tng Etalpeiag oe ouvaAlaypatikoUG KOUVOUG TIPOEPXETOL KUPLWG armo
UTLAPXOUOEG I T(POCOOKWEVEC TAUELNKEG POEG Ot £EVO VOULOUO (ElOpOEC — eKpoEC). H
Aloiknon €xeL Kkplvel OTL yla TNV QVTIUETWIILON TOU OUVAAAQYUATIKOU Klvduvou O&gv
amatteitalt n xpnowdomoinon ocuuPolaiwv HeANOVTIKAG ekmAnpwong, OoAA& apkel o
OUYXPOVLOUOC ELOPOWV KOL EKPOWV yla TNV HEiwan tou Kivbuvou oe amodekta enineda. Ta
KUpLOTEPQ vouiopata cuvaAlaywv tng Etalpeiag eival To Eupw kat to SoAdapilo HMA.

= Kivduvocg Tlpwy

= H Etalpeia dev £XeL oTNV KOTOXN TNG SLOMPAYUATEUCLUA XPEOYPOPO KOL CUVETWG
Oev ektiBetal og kivouvo PETABOANG TWV XPNUATIOTNPLOKWY TLHWY Xpeoypadwv. H
Etalpelo ektiBetal kuplwg ot peTaPOAEC NG 0flag TWV EUTOPEUUATWY TIOU
npounBeleTal KAl WG €k TOUTOU TPOCOPUOLETAL avAAoya N TIOALTIKN amoBspdTwy
KOLL N EUTIOPLKI TNG TOALTLKN. Mot TNV AVTIULETWITLON ToU KvdUvVou TN amaiwong Twy
amoBepdtwv NG n Etalpeia epopuolel pia opBoloyikny Slaxeiplon kal dloiknon
QUTWV, TTOU TIPOOPBAETEL oTNV amoduyr SlakpAatnong anobepdtwy peyalou Uouc.
Ta amoBgpata mou Statnpouvtal and tnv Etalpeio oxetilovral pe ouykekplpéva
gpya ta omoia €xouv avaAndBesi kot eival e€eldlkeupéva, peE amoTEAeopa va
QITOMAKPUVETAL CNUAVTLIKA 0 Kivouvog Tng anaiwong Touc.

= Kivduvog emitokiou

Ta Aettoupyika KEPSN Kal TOUELAKEG pOEG TG ETalpeiag emnpedlovtal and YeTaBoAEC OTIC
TIUEG TWV emTOKIWV. MoAttiki tng Etatpeiag ivat va mapakoAouBel SLapkwe TIC TACELS TWV
EMTOKIWV KABwWC Kol TN SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, oL anodaoelg
yla tn Sldpkela KaBwg Kal Tn oxeon HeTafl otabepol Kol KUUALVOUEVOU KOOTOUG EVOG VEOU
Sdavelou, Aappavovtal Eexwplota yla KABe meplmtwaon Kal o KABe Xpovikn otyun. Q¢ K
ToUTou, Ta BpaxumpoBeopua davela €xouv ouvadBel PHE KUUALVOUEVA ETILTOKLA. JUVETIWG,
avaloya pe ta ekdotote enimeda kabBopol Sdavelopou, n HETABOAN TwV EMITOKIWY BAong
Sdavelwopol (EURIBOR) éxel avaloylkn emimtwon ota omoteAéopata tng Etapesiog. H
OUVEXNG KOL TIPOCEXTLKN TtapakoAouBnon Slaxeiplong Twv PETOBOAWY TWV TIUWV ETLTOKIOU,
LELWVEL ONUOVTLKA TIG EMUMTWOEL EMNPEACUOU TWV KEPSWV amo TG Bpaxumpdbeoueg
TUOAVEG SLOKUMAVOELG TWV ETUTOKIWV.

= [IloTWTIKOG Kivouvog

H Etapeia 6ev avilpetwmilel onUOVTIKOUC TLOTWTIKOUC KvdUvoug. OL amalthoslg amno
TEAQTEG TIPOEPYOVIAL QMO TeAATELOK Paon Tmou €xel oafloAoynBel TUOTOANTITIKA.
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EmumpocBeta, n XpNHOTOOLKOVOULKH KATAOTAON TwV MEAATWY apakoAouBeital Slapkwg Kal
enavanpoodlopiletal avaloya pe TIG VEEC CUVONKEG.

H Etapeia, aflodoyel TNV TLOTOANTTIKA LKOVOTNTO TOU KABe meldtn eite péoa amo
avefdptntn apxn eite Aappavovtag Ut O TNV OLKOVOLLLKI) TOU KOTAOTAGH, TIPONYOUEVEG
OUVAAAOYEG Kol AANEG TTAPAPETPOUC KoL EAEYXEL TO HEYEBOC TNG TAPOXIC TILOTWOEWV KaBwg
KOL T TILOTWTLKA OpLOL TWV AOYOpLOCHWY. Ta TIOTWTLIKA Opla Twv MeAatwyv kabopilovral
Baocsl sowteplkwv N e€wteplkwy afloAoynoswv cUPbWVO TIAVTA HE TO OpLa TIOU £XEL
kaBoploel n Awoiknon. AsSopévou OTL n SUCUEVAC OLKOVOULKN KATAOTOON TNG EyXwpLog
QyopaC HETA TNV EMEAEUCN TNC OLKOVOULKAG Kplong eykupovel kwdlUvoug yla Tuxov
eTLOPAAELEG, N ALOIKNON EKTLUA OTL £XEL BECEL LKOWOUC HNXOVLIOUOUG AVTLUETWILONG OLUTWV.
Ma edkolg TOTWTIKOUC KlvdUvoucg yivovtal mpoPAEPelg ya InuEg amo amofiwon.
AapBavovtag unt” ogn tn SlapBpwon tou meAatoloyiou Kal TNV €kBeon tou o KIVdUVOUC
PEUCTOTNTOG EKTIHOUUE OTL n etalpela dev Ba avtipetwrniosl dlaltepa onUAVTIKOUG
TILOTWTLKOUG Kv&UVOUC.

‘Ooov adopad ta npoiovra katabéoswy, n Etalpeia, cUVAANACCETAL LOVO LIE OVAYVWPLOUEVOL
XPNHUOTOTLOTWTIKA WpUpata iotoAnmrtikng StaBabuionc.

= Kivbuvog peuototntag
H peuototnta tn¢ Etalpeiag emtuyXavetal T000 UECW TWV PEUCTWV SlaBecipwy tng, 600
KOl HEOW TwWV TIUOTWIKWY oplwv HE TG ocuvepyalopeveg TpameleG He TOPAAANAN
npoomnadela Slelpuvong Twv oplwv aUTwWY OTav amnalteltal mepetaipw xpnuoatodotnon yla
£py0 CUYKEKPLUEVOU TUTIOU (project basis financing). H cuvexng ocuvepyaoia kal n oAU KaAn
oX£0N TOU SLATNPOUUE HE TA PMEYOAUTEPO TIOTWTLKA LEPUUOTA TNG XWPOS, ETMKOUPEL oTNnV
npoonadela e€0oPpAAONG LKAVWY TIOTWTIKWY YPAUUWY yla TV Xpnuatodotnon Ttwv
ETUXELPNUATIKWY HOC TTAQVWV.

O Savelopog nepthapPavel ta untddouna twv davelwv (avefddpAnto keddhalo) pe otabepd
KOl KUMOULVOUEVO ETUTOKLO OTO TEAOC TNG MEPLOSOU ouv Toug SeS0UAEUEVOUC TOKOUG HEXPL

™v Anén.

= Awoxeiplon kedalaiou
O mpwtapxkog otoxog tng Slaxeiplong kebaAaiov tng Etalpeiag sival va e€aodaAlotel n
Sdlatnpnon tng uPNAAG METOANTTIKAG TNG Stafaduiong kat Twv uylwv Selktwv kKedpaiaiou,
WOTE va UIopouV va urootnpilovtal Kal va EMEKTEIVOVTAL oL §pacTnPLOTNTES TNG.

= Aounol Asttoupykol Kivbuvol

H Awoiknon tng Etalpeiag €xeL YKATAOTHOEL AELOTILOTO CUOTNUA E0WTEPLKOU EAEYXOU yLa
TOV eVIOTILOUO SUOAELTOUPYLWV Kol e€0IPECEWY OTA TTAOLOLO TWV EUTTOPLKWY TNG EPYACLWV.
Ot aodaAlotikég KOAUWPELG Teplouaiag Kal Aoumwv KvdUvwv Kpivovtal emapkeic. H Etalpia
eV aVaUEVETAL VA QVILHLETWIIOEL AoutoU¢ onpavTikoug Kivduvoug oto BpoaxumpdBecpo
VEVIKOTEPO XpoVIKO opilovta. H efelSikevpévn texvoyvwoia tng Etalpesiag, n ouvexng
enmévduon oe LoYUpECG UTTOSOUEG Kol apTLa e€elSlkeupévo avBpwrivo Suvapiko, Bonbouv Kat
urnootnpilouv tnv Etalpeia €tol wote va eival SLHPKWE aAVTOYWVLOTIKY Kal va Slelobuel oe
VEEG QYOPEC, TIEPLOPLLOVTOC YEVIKA TOUC KIVEUVOUC aVTaywVLoHOU.
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3.6.5.17 Auvatotnta opaANG GUVEXLONG TNG AELTOUPYLKAG SpaotnpLloTNTAC TNG
Etoaupeiog

Kata ™ ARén tng kAewopevng xpnoswg ta 16ta KeddAawa tng Etatpsiag, Adyw Ttwv
auEnuévwy InULwv peta amd dpopoug € (1.965.238), £éxouv Kataotel apvntika € (9.526.473)
KOl CUVETIWG CUVTPEXOUV oL TipoUmoBéaelg edpapuoyng Twv Slatdfewv Tou apbpou 48 Tou
kwd. N. 2190/1920. EmutAéov, katd tn AREN tng KAEWOMEVNC XPNOEWC TO GUVOAO TWV
BpaxumpoBéopuwy UTOXPEWOoewV UTEPEPRalve To oOUVOAO TwV  KUKAOpOpOoUVTWV
Teplouclakwy otolxelwv tne Etalpelag katd 1o mood twv € 13.789.289, yeyovog mou
uTtoSeLkvUEL auEnpévo Kivduvo peuototTnTog.

H Aloiknon tng Etalpelog, e oKOTO TV €UPECH TWV ATIALTOUEVWY TOPWV yla TV KAAuyn
TWV AETOUPYLIKWV TNG AVOYKWY, TNV EVIOXUON TNG PEUCTOTNTAC TNG Kol adeTEPOU yLa TV
dpon twv rpolnoBeoswv edpappoyng Twv datdéewv tou apbpou 48 tou K.N. 2190/20, Ba
TtPoPel, EVTOC TNG TPEXOUCAG OLKOVOULKNG XPHOEWC, OTLC AMOPAITNTEC EVEPYELEC HETAEL TWV
omolwv nepllappavovralt:

(a) avamtuén kal eméktaon epyoclwv Kol Olepelvnon TIOOVWY CUVEPYELWV UE
oUVOESEUEVEC KaL N €TALPELEG

(B) mepattépw MEPLOPLOUOG TWV AELTOUPYLIKWV TN SaTmavwv.

(y) ab&non petoxkol KepaAAlOU PUE CUMUHUETOXN TWV UPLOTAUEVWY LETOXWV Kal Slepelivnaon
mbavng elopong kepohaiwv amo vEoug emevOUTEC

(6) pé€tpa yia tn BeAtiotonoinon elompang Twv aAmMaLTHoEWY TNG

() n etalpeia Bploketal o Stadikaoia SLATPAYUATEVUONG E TIOTWTLKA WSplpaTa Yl ThY
OMaAn SleuBETNON TWV UTIOXPEWOEWYV TPOC AUTA Kol SLEVEPYOUVTAL IPOOTIABELEC YL TNV €K
VEOU XPNHOTOSOTNON TWV SpacTNPLOTATWY TNG

(o1) n etawpeia Bploketal o Stadikacio SLATPAYUATEUCNG E CNUAVTLKOUG TPOUNOEUTEG
NG e OTOXO TNV OHAAN SLEUBETNON TWV UTIOXPEWOEWVY TIPOG AUTOUG OAAA Kal Tn pelwon
HEPOUG TOU TeAlkoU odeAOLEVOU TOCOU TIPOC AUTOUG.

(2) Noumég BEATLWTLKEG eVEPYELEG.

Aappavovtag umopn Ta aVWTEPW YEYOVOTA, Ol OLKOVOKEG KATOOTACELS TNG Etalpeiag
kataptioBnkav Baocel Tng mapadoxNg TNG CUVEXLONG TG SpaotnplOTNTAC TG, KABWS n
Aloiknon ekTIpA OTL To avwTtépw mAaiolo dpdaaong Ba emdpacel Betikd kal Ba Staopaiioet
TNV TaKTomoinon Twv MPOPANUATWY PEUCTOTNTAG KAl TNV Apoh edappoyng Twv dlatdafewv
Tou apBpou 48 tou K.N. 2190/20. Katd GUVETELD, OL CUVNUUEVEG OLKOVOULKEG KOTOOTACELG
Oev mep\auBavouv TPOCAPUOYEG KOl QVOKATATAELELS TWV TEPLOUCLAKWY OTOLXELWV Kal
UTIOXPEWOEWV OL OTIOLEC EVOEXETAL VA TIPOEKUTITAV OTNV TIEPLTTWON TIou N Etatpeia dev ntav
oe B€on va eKMANPWOEL TIC UTIOXPEWOELG TNG KATA TN ouvnBn mopela TNG EMXELPNUATIKAG
¢ Spaoctnpotntag. Mapd Tauto, To &VOEXOUEVO N EMITUXOUG OAOKARPWONG Twv
TOPATAVW EVEPYELWV UTIOSNAWVEL TNV UTtapEn aBeBaldTnTog OXETKA PE TN duvatotnta
OMOANG oUVEXLONG TNG SpaatnpLotnTag TG ETatpeiag.
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3.7 Inuewwosls Twv Etnoiwv Okovopikwv Kataotdoswv

3.7.1 Owovopkeg MAnpodopieg kata TopEa

QC EMIXELPNMOTIKOC TOHEAC opiletal kABe Slakekplpévo TUNUO TnG ETalpelag to omoio
SlaBétel ayabd kol unmnpeoieg, Ta omoio umoOkewtal o SladopeTikoUG KvEUvoug Kot
anodooelg ano ekelva AAAWV TOPEWV. FewypadlkOC TOPENG elval £Va SLOKEKPLUEVO TUNUO
¢ Etatpiag to onoio Slabétel ayaBa Kal UTNPECieEG LECO OE €VA CUYKEKPLUEVO OLKOVOULKO
nieptBarlov 1o omoio umnoKkeltal o SladopeTkoUg KLVSUVOUG Kal amoSOoEL amo ekeiva
TOMEWV TIOU A€LTOUPYOUV 0 AAAQ OLKOVOLLLKA TiEpLBAAOVTA.

Agdopévng NG opolopopdlag TwY MOPEXOUEVWY TNAETIKOWWVIOKWY UTINPECLWV KAl TNG
QoNUAVTING enidpacng Twv yewypadlkwy Kpltnplwv otn dpactnplotnta tng Etalpeiag, dev
yivetal mapouciaon mAnpodoplwv Katda topéa. Emumpocbétwe, n Etalpeia Sev eumintel otig
OTOLTOELG YVWOTOMOLNOEWV TEToLWV TAnpodoplwv BAcel Twv dlatafewv edappoyng tou
ANXA 8 «Aeltoupyikol Topelc».

3.7.2 NwANOCEL

Ta €o0o06a tng Etalpeiag mpogpyxovtal OUGLACTIKA amd TNV TOPOoXN TNAETLKOWWVLIOKWY
UTINPECLWY TOOO OTNV EyXwpla oyopd OCO Kol OTO €e€WTEPIKO, UEOW MLOBWHEVWY
KUKAWPATWVY. H avaluon tTwv e008wv tn¢ Etalpeiag mapatiBetal Katwtépw.

NwARGEL

2015 Ecwteptkol Evtog EE Tpiteg Xwpeg Z0volo
MNMwANGCELG UTINPECLWV 276.116 1.195.197 - 1.471.312
Z0volo 276.116 1.195.197 - 1.471.312
NwARGEL

2014 Ecwteplkol Evtog EE Tpiteg Xwpeg Zuvolo
MwANACELG UTINPECLWV 1.443.443 148.144 621.102 2.221.690
Z0volo 1.443.443 148.144 621.102 2.221.690
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3.7.3 AvaAuon e£66wv

KB IMPULS HELLAS Avwvupn Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV
Etniotec Owkovoutkeg Kataotaoelg tne¢ xprioewe amo 1 lavouapiouv 2015 uexpt 31 AskeuBpiov 2015

Ta £€£00a (kO6oTOC NWANRCswV, €€0da dioiknong, €£0da d1aBsong) avaAuovTal wg €ENG:

Aetrtoupyka E€oda

01.01-31.12.2015 I'I(L(;rc'::efw 'E€oba Aloiknong = ‘E§oda AuaBeong ZUvolo
ApolBég kat £€06a TpoowILkoU 247.628 82.984 31.482 362.094
ApotBég kal £€oda Tpitwy 48.443 80.045 - 128.488
Mapoxeg tpitwv 1.519.023 - - 1.519.023
Dopol kat TEAN 48.661 - - 48.661
Addbopa £€08a 13.469 2.469 532 16.469
AnooBéoelg 135.629 135.629 - 271.259
Z0volo 2.012.853 301.128 32.014 2.345.994
Aetrtoupyika E€oda
01.01-31.12.2014 Kéc'noq ‘E€oba Aloiknong = ‘E§oda AuaBeong ZUvoAo
NwARocewv

ApoBEg kat €€08a TIPOCWTILKOU 380.222 143.643 29.946 553.811
ApoBec kat £§oda tpitwy 74.425 90.560 - 164.985
MapoxEg tpitwv 2.648.593 14.937 - 2.663.530
DopoL kat TEAN 28.788 37.480 - 66.268
Addbopa £€0ba 22.041 15.608 1.374 39.023
Anooféoelg 135.153 135.154 - 270.307
MpoPAEWELS - - 200.000 200.000
ZUvolo 3.289.222 437.382 231.320 3.957.924

3.7.4 AN\aEcoba

Ta dA\a €0oba avalvovtal we eENG:

AA\a’Ecodo EKHETAAAEVUONG

2015 2014

JuvaAlaypaTikd kEpdn 194.145 228.272

‘Ecoba amo Staypadn amnaitnong npoundeuth - -

Nouna écoba 49.840 11.585

Z0volo 243.985 239.857
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3.7.5 AAAaE§oba

Ta dAAa €€o6a avahvovtal we ENC:

AAMaEEoSa EKHeTAAAEUONG

2015 2014
JUVOAAQYHOTLKEG {Npieg 728.644 806.323
Nouna £€€0ba 53.232 10.635
ir;;;ftngrstst?’]wpwon Slaypadng anaitnong i 420.915
Z0volo 781.876 1.237.873

3.7.6 ®opot Ewcodnpatog — Képdn / (Znuiég) ava petoxn
3.7.6.1 ®opot Elocodrpartog

Me tov N. 4334/2015, o cuvteleotri¢ $Opou eloodrpotog Stapopdwbnke o 29% yLa Tig
XpNoeLg mou apyilouv tnv 1 lavouvapiov 2015.
O ¢06pog o omoiog Kataxwpndnke oTNV KATACTAON GUVOAKWY £008wWV avaAUeTal we e€NG:

®Dopog ELcodrjpatog 01.01- 01.01-
31.12.2015 31.12.2014

Tpéxwv dOpog £L00SNUATOG KoL
KaTaAoyloBEvTeg GOPOL TPONYOU LEVWY - -

TeEPLOS WV

ch,z-:}\z-:ta/ (sn'LBapuvon),artors}\eouarwv (38.443) 39219
ano avaBoAlopevoug popoug

ZUvolo (38.443) 39.219

e oxéon pe TNV emupétpnon Ttwv avoPalopevwv  GopoloylKWYV OTAITACEWY Ko
UTIOXPEWOEWVY, EXEL XPNOLUOTIONOEL O TPEXWVY OUVTEAEOTNC, Se80UEVOU OTL SEV UTTAPYOUV
evbelelg yla Sladopomoinon HEANOVTIKWY GCUVTEAECTWV KATA TO XpoOvo Tou 6Ba
oploTikomonBouv ol MPoowpLlveg SladopéC mou oyetilovral e TIG TpoavodepBeiosg
OTTOLTIOELG KOL UTIOXPEWOELC.

Katw amoé to EAANVIKO ¢dopoloylkd cuotnua, ot GOPOAOYLKEG UTIOXPEWOCELG, YEVIKA,
KoOloTavtal OpLOTIKEC HOVO HETA amMO TOV £AEYXO0 TWV OXETIKWV ONAWOEWV OmMoO TIG
dOopoAOYIKEG apxEG. AeOOUEVNG TNG UTIOKELWWEVIKNG KPLONC TOU UTIELOEPYETOL KATA TN
Sladkaoia tou dopoAoylkoU €AEYXOU KOL TIOU TIPOKUTITEL QMO TO YEYOVOC OTL AOYW TNG
TOAUTTAOKOTNTAG TNG, N $OPOAOYIKY VOUOBEeGia KoL Ol OXETIKEG SLATALELG UTIOKELVTAL OF
eppnveieg amnod tic popoloyIKEG apXEG Kal Ta SlolknTka dikaothpla. H Etalpeio evoéxetal va
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emBapuvOel pe mpooBetoug GOPoUG Kol TIPOCTIUA Yo TNV GOPOAOYIKA OVEAEYKTN XpPron
2010, to mood twv omoiwv dev eival duvatd va mpoPAedBel emakplBwe oto mapdv otadlo.
e kaBe mepimtwon, maviwg, eival memoiBnon tng Awoiknong otL dev Ba mpokLPouv
oUoLWOEL; «AOYLOTIKEC Oladopec» Tou Ba pmopoUoav va HELWOOUV CNUAVIIKA TLG

HeTadepOUEVEG POPOAOYIKEG {Nieg Tpog cupdndLopo.

OL dopoloyikég Tnuieg, oto Babuo mou avayvwpilovtol amd TIC PopOoAOYIKEG OpXEC,
UIopoUV va XpnotuomnolnBolv yla Tov cUUPndLopd KEPSWV TWV TEVTE EMOUEVWY XPHOEWV
Tou akoAouBoUv tn xpron otnv omoia mpayuotonol)Bnkayv. Z0udwva Pe TG SLATAEelg TNG
EAANVIKNG dopoloyikrg vopoBeaiag, ol etalpieg katafalouv kdBe xpovo mpokataBoln
doOpou el00dnaTOG UTIOAOYLLOUEVN €L TOU $OPOoU €l0OSAUATOC TNG TPEXOUCOC XPronc.
Kata tnv ekkoBapiwon Ttou ¢opou TNV €MOUEVN XpPnon, Tuxov unepBaAlov Tmoco
TLPOKOTOBOANG EMLOTPEDETAL OTNV €TALPLA PETA aTtO PopPOAOYLKO EAEy)XO.

‘EkBeon ®opoloyikng Zuppdpdwong

And t xpnon 2011 kot petd, ol EAAnvikéEC Avwvupeg Etalpeieg¢ kot ol Etalpeieg
MNeploplopévng EuBUVNG MOV oL ETHOLEC OLKOVOLILKEG TOUG KATAOTACELG UTIOKELVTAL OE EAEYXO
armd VOULMOUG €EAEYKTEG, uToxpeouvtal vo Aappavouv «Eticlo Miotomolntikd» Tou
nipoBAénetal otnv §5 tou GpBpou 82 tou N.2238/1994, to omolo skbidstol UETA QMO
dopohoylkd €leyxo mou Slevepyeital amd tov NOpwo EAeyktr | eAeykTiKO ypadeio mou
€AEYXEL TIC ETNOLEG OLKOVOULKEG KOTOOTAOELG. Katomiv oAokAnpwong tou ¢opoAoylkou
eAéyxou, o NOMOG EAeyktng 1N eleyktiko ypadelio ekdidel otnv etalpeio «EkBeon
DopoloyIKAG ZUPUOPDWONG» Kal oTn cUVEXEL 0 NOULHOG EAeyKTAG 1 eAeyKTKO ypadeio
TNV UNMOBAAEL NAEKTPOVIKA OTO Ymoupyeio OLKOVOULIKWY TO OPYOTEPO EVTOC SEKA NUEPWV
amd TNV KOTAANKTLKI NUEPOUNVIA £yKPLONG TOU LOOAOYLOUOU TNnG £Talplog amo tn Mevikn
Juvéheuon Twv Metoxwv. To Ymoupyelo Owkovoulkwyv emiNéyel Selypa €TalpELWV
TOUAGXLOTOV TNG TAENG TOU 9% yla EAeyX0O aAMO TIG OPUOSLEC EAEYKTIKEG UTNPEeoieg Tou
Yrnoupyeiou.

O €Aeyxog autog Ba mpémel va oAokAnpwBel oe Stdotnua OxL apyoTEPO TWV SEKAOKTW
UNVWV amo TV nuepopnvia umoPoAng tng «EkBeong Mopoloyikng Tuppdpdwong» oto
Yrnoupyeio OlkovouLKWV. 2 KABE mepimtwor, Ke TNV npolnobeon otL n €kBeon dopoAoyLKAG
ouppopdwon odnyel oe ocupnépacpa xwpig emiduAaln, ol PopoAOYIKEG UTIOXPEWGELG TNG
Etalpelag Bewpouvtol OPLOTIKOMOLNUEVEG HETA TNV TApodo Tou mpoavadepbEvtog
S100TAUATOG SEKAOKTW UNVWV.

InUELWVETAL OTL yla tn xpnoelg 2011 €wg kat 2014 xopnynbnkav otnv etalpeia EkBEoelg
®opoloyikng Zuppdpodwong and toug Opkwrtoug EAeyktég Aoylotég mou Slevrpynoav To
OXETIKO €AgyX0, OMWC aUTOC TmpoPAénetal and TG datdlelg tou apbpou 82 mapayp. 5N
2238/1994.

Ma tn xpnon 2015 o oXeTkOg Popoloylkog €Aeyxog Twv Opkwtwv EAsyktwv Aoylotwv
Bploketal og €E€AEn kat n oxetikn EkOeon Qopoloyikng Zuppudpdwaong TmpoPAENETAL Va
xopnynBel petd tn Snuocieuon TwWV OLKOVOLLKWY KATAOTACEWY TNG XpHoewg 2015. Av péxpt
TV oAokAnpwon Tou opoloylkol eA€yxou TipokUPouv TPOOOeTeEC HOPOAOYLKES
UTIOXPEWOELG, EKTLHOUME OTL autég Oev Ba €xouv ouowwdn emibpaon OTLG OLKOVOULKEG
KOTO.OTAOELG.
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Zupdwvia Pdépou Elcodrparog 01.01-31.12.2015

AntoteAéopata Xpriong ntpo Gpopwv
Avaloywv ¢opog eloodnpatog [29% & 26%
avtiotolya]

Enidpaon povipwv dtadopwv
Enidpaon npoocwplvwy Stadopwv

20volo

3.7.6.2 K€pbn / (Znpég) ava petoxn

Ta Képdn / (Znuiég) ava petoxn avahvovtol we eEAC:

KaBapd k€pdn/(lnuiég) amodotéa otoug
KoLvoUG LETOXOUC NG Etalpeiag

Méoo¢ oTaBuLopEVOG 0pLlOUOG LETOXWYV OF
KukAodopia

Meiov: M€oog otaBuLlopévog aplBpog oilwv
LETOXWV

JUVOALKOG LECOG oTaBULOUEVOC aplOuoG
LETOXWV O€ KuKAodopia

Baowkd kEpSN/(InuLég) avé petoxn (€ €)

01.01-31.12.2014
(1.926.795) (3.250.432)
558.770 845.112
(558.770) (845.112)
(38.443) 39.219
(38.443) 39.219
01.01- 01.01-
31.12.2015 31.12.2014
(1.965.238) (3.211.213)
23.160 23.160
23.160 23.160
(84,85) (138,65)

3.7.7 16oxpnoonotovpeva Evowpata Naywa Neplovociaka ZTowyeia

Ta evowpota TAylo TEplOUCLAKA otolxeio tng Etalpeiag mepllapfdavouv Kupiwg Ttwv
QTTALTOUMEVO TNAETIKOWVWVLOKO €EOTMALOUO TIOU OXETI(ETAL PE TIG TAPEXOUEVEG OO TV
Etalpela untnpeoieg. Onwg MpoKUTITEL KAl Ao ToV Tiivaka Tou akoAouBel, katd tn Sldpkela
NG TPEXOUCOC XPNONG, EYWVOV CNUAVTLIKEC EMEVOVUOELS TTPOG AUTH TNV KatevBuvon.
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Metadopikd

Evowpartoa NMeplovolakd Ztoxeia ST Méoa kat Aounog

H P X oe Akivnta MnXavoAoylkoG = TNAEMIKOWWVLOKOG

Tpitwv E€omAlopog gfomAlopag 20volo

Aila KtTRoswg
Yrniohouno, 1 AekepBpiov 2014 304.620 1.957.859 3.834.922 6.097.401
MNpocOnkeg /uslwoselc 2014 - 1.817 9.051 10.868
Yntohouro, 31 AskepBpiov 2014 304.620 1.959.676 3.843.973 6.108.269
MpooBrkeg /uswwoelg 2015 - - 15.858 15.858
YnoAouno, 31 Askepppiov 2015 304.620 1.959.676 3.859.831 6.124.127
AntooBEceLg
YrnoAouno, 1 Askepfpiov 2014 43.753 410.627 700.983 1.155.363
NpooBRKeC /petoeic 2014 11.379 80.210 171.995 263.585
YnoAouno, 31 Askeuppiov 2014 55.132 490.838 872.978 1.418.948
NpooBRKeC /ueloeLc 2015 11.379 80.210 178.060 269.649
YnoAouno, 31 AskeuBpiov 2015 66.511 571.048 1.051.038 1.688.597
K A AL 1A i
ng:p" Slany 31 AekenBplou 239.109 1.388.628 2.808.792  4.435.529
g:f:p" Afla Ty 31 Aekepppiou 249.488 1.468.838 2.970.994  4.689.321

3.7.8 Enevdloelg o€ Zuvdedepéveg EMLXeELpNOELS

H kata 95% Ouyatpiki tng Etaipeiag eival adpavng kat Pploketat nén oe otado
ekkaBaplong. Aedopévou OTL IpoidV TNG ekkaBapLong Sev avapévetal va eival Lkovo yla tThy
enmotpodn HEPOUC | OANG TNG aflag Tng emévduaong, n Aloiknon €XEL o€ TIPOYEVEDTEPN XPNoN
OTTOUELWOEL OALKA TN CUYKEKPLUEVN CUUETOXN.

MNépav autou, n Etolpeiao CUPPETEXEL OE KOLWVOTIPAKTIKO oxfpa pe tnv SPACE HELLAS AE, oto
mAailolo tou £pyou «Avamrtuén YmoSopwv yla TNV opxlk €EUTNPETNON OQVOYKWY TWV

dopéwv tou Anuociou Topéa OMOUOKPUOUEVWY TEPLOXWV YLOL TIPONYMEVEG TEXVOAOYIEG
ETILKOLVWVLWV UE TNV XpHon Tou Anuooiou Aopudopikou Tuotrpatog Hellas Sat — Adpu».

SUMUETOXEG O ZUVEESENEVEG Noocootéd @ 31 AskepPpiov 31 AskepPpiov
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ETXELPAOELG

SUMHETOXAS 2015 2014
Aopudopikég Epappoyég AE (Adpavnig) 95% 273.700 273.700
Kowomnpatia Space Hellas - KBI 50% 12.500 12.500
Anopeiwon aflag emevéuoswy (273.700) (273.700)
Z0volo 12.500 12.500

3.7.9 Nounég MakpomnpOoBeopeg AALTAOCEL
OL AOUTEG LOKPOTIPOBECES ATMALTHOELG AVAAVOVTAL WG €ENG

Nounég MakpomnpOBeoueg ATTALTIOELG 31 AskepPpiov 31 Aekepppiov
2015 2014
Eyyunoelc KaAng ektéAeong Epywv - 270.000
Eyyunoelc pobwoswv 25.797 18.258
NOLUTTEG LAKPOTIPOBECUEC ATMOLTAOELG 3.127 3.150
ZUvoAo 28.923 291.408

3.7.10 Anofspata

Ta anoBépata tng Etalpelag mepthapPfdavouv HOvo gumopelata, Ta Omola TPOKELTAL Va
SlateBolv oe €pya ta omoia €xouv avaindBel cupBatika. H Etalpeia Aappavel oAa to
LETPA TIOU KplvovTal amapaitnta yLa va EAAXLOTOTOLEITAL 0 KivOUVOC Ao TIG EVOEXOUEVEG
InUEC AOyw amwAelag anobepdtwy amod GUOLKEG KaTooTpodEC KAOTEC KA. Emiong n
Awoiknon emavefetalel ocuvexwg tnv Kabopr peuctomolnown afla twv omoBepdtwy
TIPOKELUEVOU va oXNUATIOEL TIG KATAAANAEG tpoPAEPELg Omou kplBel avaykailo. Me Bdaon ta
6ebopéva mou umapyouv OSlaBéolua, bev amartibnke amopeiwon tng aflag Twv
amoBeUATWY ylo TIPOCAPUOYN OTNV PEUCTOMOLACLUN Toug atiag, dedopévou OtTL OAa Ta
UALKA TTou TieplAapBavovTal TPOKELTAL va XphnoLponolnBouv GUeca o€ £pya UTTO €EEALEN.

3.7.11 EpmopkEG ATTALTHOELG

OL EUMOPIKEG QATMOLTAOELG KaTAaXxwpoUvTal Kal mopouactalovtal otnv AoyloTikn toug afia,
LETA amo TPoPAEPELG yLa TUXOV LN EloTtpakTEéd Toad. MpoPAedn yia emiodaleic amaltioeLg
oxnuatileTal otav UTMAPXeL Kivbuvog yla TNV pn elompagn oAOkAnpou 1 UEPOUG TOU
odelldpevou mocou. OL entopaleic amattnoelg dtaypadovral Evavtl tng oxnuatobeioag

npoPAeYNnG.

EMMOPLKEG ATTAULTAOELG 31 AskepPpiov 31 AskepPpiou
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2015 2014
MeAateg 2.268.713 2.051.580
ETUTOYEC ELOTIPAKTEEG 209.540 230.692
MpoBAEYelg emodAlelag (647.600) (647.600)
Z0volo 1.830.653 1.634.672
OLmpoPALYPelc emodarelog avalvovtal wg eENG:
NpoPAéYeLg Emiodalelog
(epmopIKWV Ko Aomwv 31 Askepppiov 31 AskepPpiov
OMOTAOEWV)
2015 2014
2ovolo pofAcbewy T 1.347.600 1.147.600
gvapén Tng xpriong
MpocBnkeg otn xprion
[euBapuvon - 200.000
QMOTEAECUATWV]
AmnodeoeVOELG OTN XPRoN
[eAadpuvon - -
QMOTEAECUATWV]
2ovolo tpoPAcpewy oto 1.347.600 1.347.600

téAoG TG Xpriong

H g0loyn afio Twv eUmMoplkwV amaltoewv npoaoeyyilel Tnv Aoylotikn afio. OL EUMOPLKEG
QITALTACELG TTANV AUTWV YL TLG OTtoleg €xel oxnuoatiotel mpoPAsdn, Bewpolvtal os peydio
BaBuo elompdfipes. OL EUTOPLKEC Amaltnoelg Sev elval TokoPOpe Kal Stakavovilovtal Kotd
HEYAAO LEPOG VTOG 180 nUepWV.

3.7.12 Nounég ANALTAOEL
OL oG amnattnoslc avaAuovtol we okoAoUBwc:

NOLUTEG AMOULTAGELG 31 AskepPpiov 31 AskepBpiov
2015 2014

I'Ipomtfxﬁo)\eq npounBeutwy Kal 605.250 602.437

TUOTWTWV

OMNA emuotpentéog / cupdndLotéog 123.586 296.494

Agopeupévol Aoyaplaopol katabéoswyv 128 146

I'IapaKpaTr]u,evm¢op0L£Loo6nuatoq 156.681 58953

ko Aourol podpot

E¢oba snousvo,ov xpnoswlv oxeti{opeva 204.068 207 477

e 6opudopLKEG UTINPEDILES

‘Ecoba XpriOEWC ELOTIPAKTEQ 36.806 26.582
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Noumol xpewoteg dladopol 40.850 40.850
MNpoPAedn emodpalwy anmaltoswyv (700.000) (700.000)
ZUvolo 467.368 502.238

3.7.13 Tapewoka AtaBgopa ko looduvapa

Ta tapelaka Stabgotpa kal Llooduvapa Tapelakwy Slabecipwy amoteAovvtal and PeETpNTA

Huepopnvia

10-12-2000

30-06-2002

27-04-2004
30-06-2009
19-12-2012

Kall BpaxumpoBeopeg KATABEDELG e ap)XLKh SLAPKELA KPOTEPN TWV TPLWV (3) HNVwv.

Tapelaka AtaBéoipa Kot loodUvapa 31 AskepPBpiov
2015
Tapeio 34
Katabéoelg 0Pewg kat mpobeopiog 9.086
ZUuvolo 9.120

3.7.14 Metoxwko Kedpalairo

To petoxikd kedpdlato tng Etalpeiag amoptiletal amd KOLWEC OVOUOOTIKEC UETOXEC ME
Sikalwpa Prdou. H e€€A€n tou petoxikol kedaiaiou, kabBwg kal g katapAndeiocag

31 AskepPpiov

2014

60

25.595
25.655

S1apopag UTIEP TO APTLO, AVAAUOVTOL OTOV TIVOKO TTOU 0KOAOUBEL.

AplOpdc¢  Ovopaotiki KatapA/oa
ngplvpad)r'] Néplcua METOXO’JV Aﬁl’.a Aﬁ.a
Juotaon APX 5.000 10.000 10.000
Alénon APX 2.813 10.000 88.873

APX 7.813 10.000
Metatponn o
Eupw EUR 7.813 29,35
AlUénon Aoyw
OTPOYYUN/CEwv EUR
Mood petd tn
otpoyyul/on
oe Eupw EUR 7.813 29,35
AUEnon EUR 1.687 29,35 2601
AUEnon EUR 13.500 29,35 296
AUEnon EUR 160 29,35 2.000
ZUvola
KataBAnOéviwv
kedpalaiwv EUR 23.160 29,35
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MetoxKo
Kedadalaro

50.000.000
28.130.000
78.130.000

229.288
23
229.312
49.513
396.225

4.696

679.746

Yniép
T0 ApTLO

0,00
221.870.000
221.870.000

651.123
-23
651.099
390.487
3.603.150

315.304

4.960.040

Z0volo

50.000.000
250.000.000
300.000.000

880.411

880.411
440.000
3.999.375
320.000

5.639.786
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3.7.15 NpoPBAEP el

H unoxpéwon tng Etalpeiag mpog ta MPpOowMa Tou epyodotolv, yla tTn HEAAOVTLKNA
KataBoAr mapoxwv avaAoya pe TO XpOVo TG Mpolmnpeoiog Tou KaBevog, MPOoUETPATAL KAl
amelkoviletal pe Paon to avapevopevo va kataBAnBel e6ouleupévo Sikailwpa tou Kabe
epyalOUevoU, KATA TV NUEPOUNVia Tou LooloylopoU, mpoe€odAoUevo otnv mapoloa Tou
afla, oe oxéon Le Tov MPOPAEMOPEVO XpOVO KAt BoAnG Tou. To XpnOLUOTIOLOUHEVO ETHOLO
£TLTOKLO TtpoefOPANONG mpoaeyyilel TV anddoon Twv Eviokwy Mpappotiwy tou EAAnVIkoU
Anpoaiou.

3.7.16 AvaBoaAAopevol Dopot

OL ¢opol umnoloyilovtal eni Twv Mpoowpvwy Sladopwy, cupdpwva e tnv HEBodo TG
UTIOXPEWONG, HE TN XPNolwlomoinon Tou Loxuovioc ¢opoAoylkol OUVIEAEOTH I TOu
pHeAOVTIKOU ouvteleotr) Tou eival SlaBéolpog kal mpooeyyllel KoAUTEpA TO XPOVO
SleuB£Tnong tng mpoowpLvng dtadopdc.

O UTtoAOYLOMOG TWV avoBaAAOUEVWY POpwY eTtaveEeTALETAL O€ KABOE Xpron, TIPOKELUEVOU TO
UTIOAOLTTO TtoU €l aVIeTOL OTOV LOOAOYLOMO VO ATELKOVIIEL TOUG LOXUOVTEG POPOAOYIKOUG

OUVTEAEOTEG.

H kivnon twv avafarlopevwy ¢popwv PeTA amod cupdPndlopol £xel wg €€NG:

AvaBaAiopevolr Dopot Elcodrpatog 1 lavouapiou Noocd 31 AekepBpiou
TIOU TTPOKUTITOUV GE CXECN ME: Kataywpnpéva

2015 ota AnoteAéopata 2015
Ao popEC AoyLoTIKWV Kol popoAoyLKwWY (309.073) (18.688) (327.759)
onooBEécewy ' ' '
MNpoPAEPelg emiodaAelwy 138.904 - 138.904
MNpoPBAePn amolnuiwong MPocwIKoU 25.876 (19.755) 6.121
AvaBaAropevn Dopoloyiki Antaitnon / (144.293) (38.443) (182.734)
(Yroxpéwon) ’ ’ ’
AvaBaAopevol Dopot Elcodrpatog 1 lavouapiou MNoocd 31 AekepBpiou
TIOU T(POKUTITOUV OE GXECH LLE: Kataxwpnuéva

2014 ota AnoteAéopata 2014
Ao popEC AoyLoTIKWV Kol popoAoyLKWY (296.292) (12.781) (309.071)
omnooBEcewy ' ' '
MNpoPA£Pelg emiodaAelwy 86.904 52.000 138.904
MpoBAedn anolnuiwong mTPOcwWITKOU 25.876 - 25.876
AvaBaAopevn Dopoloyiki Antaitnon / (183.511) 39.219 (144.291)

(Ymoxpéwon)
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OL avopaAlopevec dopoloylkée amattioslg ocupdndilovtal pe TIC oavaBarAOpeveg
dopoloyikeG urtoxpewoel SeSopUEVoU OTL UTIAPYXEL VOULUO Skaiwpa yia cupdndlopod kot
UTLOKELVTAL KaL Ta SU0 otnyv (Sla dopoloyikn apxn.

3.7.17 NpopunOeuTéC Kat Aoneg BpaxunpoOeopeg YIOXPEWOELS

Ol utoxpewoelg Tafvopouvtal we PpaxumpodBeopeg otav n Etatpla £xeL TNV umoxpEwon va
TG Slakavovioel péoa os dwdeka (12) HAVESG amod TNV nUeEPOUNVia Tou LooAoylopoU. ETtnv
QVTIOETN MEPIMTWON OL UTIOXPEWOELG AUTECG TAELVOUOUVTOL WG LOKPOTIPOBECEC.

NpopnBesutég kat Nownég BpoyunpoOeopueg 31 Aexepppiou 31 Aexepppiou

YTOXPEWOELG
2015 2014

MpopunBeutég ecwteplkol 876.304 817.805
MpopunBeuteg e¢wtepikoU 10.240.488 9.195.240
MpokataBoAég medatwy 30.395 71.542
Emitay£g mAnpwTEEG 21.115 36.150
YMoXpeWOELG POG AoPAALCTIKOUG OPYAVLOUOUG 67.612 81.777
Agdoulevpéva €€oda 662.044 188.160
YMOXPEWOELG TIPOG CUVOESEUEVEC 110.000 695
‘Eooda eMOUEVWV XPOEWV - 16.900
Nournol miotwtég dladopot 136.391 71.707
ZUvolo 12.144.349 10.479.976

3.7.18 Tpéxouoeg MopoAoyLIKEG YIIOXPEWOELG

2TIG UTIOXPEWOELG aTtd $pOpou¢ kat TEAN Sev meplapBavovral Tpéxovies ¢popoL elooSHUaATOC.
Ot Aounég dopoAoyLKEG UTIOXPEWOELG TNG ETalpeiag, yla Tnv TpéXouca Kal TV ponyoUevn
Xpron avaAuovtal oToVv MivaKa Tou oakoAouBEeL:

Ynoxpewoelg ano @dépoug kat TEAn 31 AskepPpiov 31 AskepPpiov
2015 2014
Ddpot apoBwy MPOCWTTLKOU 6.524 9.937
Dopol apolpwy Tpitwy 6.025 4.946
Nourol popol kot TéAn 1.620 1.620
ZUuvolo 14.169 16.503
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3.7.19 BpaxunpoOeopueg TpamellkEG YIOXPEWOELG

OL BpayunpodBeopeg tpamellkéG umoxpewoelc tnG Etalpeiag adopolv oe ddvelo emi
evexUpou Tou €xel ouvodBel pe ouvepyalopevn syxwpla tpancsla. To ev Aoyw Savelo
XpnoLuomnoleital yia xpnuatodotnon kedahaiou Kvnoewc.

Kata tnv 26n Ampliou 2013 n Etalpeio uméypae oOPBocn TAPOXNG TLOTWOEWS HE
oAANAOXPEO Aoyoplaopd He Oplo 1,5 eKOT. ylo TO OMolo evexuplaos amalthoeLg TNG TOU
amoppEoLV amno tnv urt’ apldOudy 3541/18.09.2012 cVuBaocn MPOUARBELOC UTINPECLWY UE TNV
«EAAHNIKH PAAIOOQNIA THAEOPAZH A.E.» (EPT A.E.). H cUpBaocn adopd tnv petadopd
KOl EKTIOUTTH) TWV TPLWV pASLOTNAEOTNTIKWY onuAtwyv tn¢ EPT A.E. maykoopiwg pe SLdpKeLa
TPLWV ETWV.

3.7.20 Asopeloelg ano AsttovpyikeG MoOwoelg
Kata tnv 31 AeskepBpiov 2015 kat 2014, n Etalpeia ntav deopesupévn Baocel cuppacswv
uicbwong akwnTwv wg akoAoLBwWC:

AgopeVOELG MO AELTOUPYLKEG
Muwobwoslg Ewg 1°Etog
31 AekeuBpiov 2015

Ao 1 £wG KaL 5

. ZUvolo
Etn

AeopeVOELG Ao UOOWOELG
OKLVATWV

AgopeVOELG MO NAELTOVPYLKEG
Muwobwoslg Ewg 1°Etog
31 AekeuBpiov 2014

ATo 1 £wG KaL 5

. Zvolo
Etn

AeopeVOELG Ao UIOOWOELG

: 75.681 302.723 378.404
OKLVATWV

3.7.21 KedpaAaovxLlkéG AeCUEVTELG
Kata tnv 31 AekepBpiou 2015, n Etalpeia Oev eixe oupPatikég SeopeVoelg yla
KePAAALOUXIKEG SATTAVEG.
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3.7.22 TuvaAlayEg pe Zuvdedepéva Npoowna

Ol cuvaAAayEG Tou TteplypadovTal apakatw, apopolv cuVOAAAYEG e ouvEeSepéva LEPN,
Omwg auta opilovtatl amnod 1o AAM 24, cWPEUTIKA KaTd TN SLAPKELA TNG Xprong, Kabwg Kat to
UTIOAOLTTO TWV QIOLTACEWY KOl UTIOXPEWOEWV tnG Etauplog otn ARén tng tpé€xoucag
OLKOVOLKAG TtepLOodou, OTwG MPoEKUP OV Ao TIC CUYKEKPLUEVEG CUVAAAAYEC.

OL gumoplkég ocuvaAAayeg TnG Etalpeiag pe ta ouvdedepéva mpoowna otnv SLAPKELD TNG
xpnong tou 2015 €xouv mpaypatonolnBel Pe toug cuvnBelg OpouC TNG aAyopag, eVw N
Etalpela 6ev CUPUETEXEL O Kapla ocuvoAlayn acuviBoug dUoNG N TIEPLEXOUEVOU N oTmola
va Bewpeital ovuowwdng. EmumAéov, kopla amod TG ocuvoAAayEC Sev EUTIEPLEXEL £LOLKOUG
0OpOoUC Kol CUVONKEG.

Ol cuvaAAayeg kat ta uTtodouna pe Tuvdedepéva Meépn €xouv w¢ akoAoUBwWG:

Moo exnedpacpiva ot € '000 Ecoba / MwARosLg E€oba / Ayopég AnoutoeLg Ynoxpewoelg
IZV‘I’;'::MVE‘ (AL 2015 2014 2015 2014 2015 2014 2015 2014
INTERTEK AE 6 - 29 6 - 30 -
ALPHA PAAIODQNIKH AE 3 4 - - 11 8 - -
COSMOLINE AE - - 9 3 - 230 - 4
ALPHA AOPY®OPIKH

THAEOPASH AE 87 67 ) ) 65 ) 186 94
PRIME INSURANCE COMPANY

LIMITED i i 1 4 i i 4 4
KPETA OAYMIMIAS OIN/KH -

FEQP/KH - BIOM/KH AE i i 0,16 i i i 0,20 i
PLUS PRODUCTION ANQNYMH ] ] 1 ] ] ] 5 ]
EMMOPIKH ETAIPEIA

AEMKO EMENAYTIKH &

EMMOPIKH AE i i i 2 i i 24 24
POST CREDIT - - - - - - 7 7
MEPKAT OIKOAOMIKH

EMMOPIKH KATAZKEYASTIKH - - - - - - 110 -
AE

TUvolo 96 71 40 9 82 238 363 133

InUELWVETOL OTL Ol ouUVOAAAYEG He SleuBuvtika oTtehéxn Kal HéEAN tou A.Z. meplopilovrat
HOVo ota Kootn pwobodoaiag.

3.7.23 EvOeXONEVEG UTIOXPEWOELG IO ETLBLKEG | UTLO Sratnoia dtadopég
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Méxpt 31.12.2015 Atav ekkpepeic oL akOAouBeg utoBEael :

A. Afiwoeig Tpitwv Katd ¢ etatpeiag KB Impuls Hellas A.E.
Kata tng etatpeiag £xouv aoknBel oL akOAOUBEC aywyEC, yLa TLG OTIOLEG O€ ETILOTOAN TOU O
TANPe€oVOLOC  SLKNYOPOC ONUELWVEL OTN OXETLKI EMLOTOAN TOU Ta aKOAouba :
1. ano v etapia INTELSAT GLOBAL SALES & MARKETING LIMITED, €xet aoknBel aywyn
EVWTIIOV TV  apuodiwv AyyAlkwv Awkaotnpiwv ywa t0 1ocd twv $3.551.790 ywa
napaocyebeioeg unnpeoieg (Evavtl Twv onolwv £xouv kataBAnBei 200.000 EYPQ), kabwg Kat
ywo To mood twv $ 6.001.098,71 w¢ amolnpiwon ylo ToV TEPUATIONS TNG olvuBaong. H
etalpia INTELSAT GLOBAL SALES & MARKETING LIMITED eworyyaye mpo¢ ekdikaon tnv
aglwon tng yla Tic mapaocyebelosg UTNpecieg, n omola kot éylve amodektr SUVAUEL TNG UTT
aplBpov HQ12X04994 amodaong tou High Court of Justice (Queen Bench Division) yla to
mooco twv 3.076.505,28 USD, mpocoufnuévwyv pe TO TOCoO Twv 1.276.689 USD wg
oupBOTIKWY TOKWV HEXPL TNV NuéEpa Snuooieuong tng amodoong (4.7.2014). H etapia
INTELSAT GLOBAL SALES & MARKETING LIMITED emyeipnoe ektédeon tng wg Avw
SlkaoTiknG amodaong, n omola (Sladlkooia avaykaoTKNG €KTEAEONG) E£XEL avooTaAsl
Sduvapel tng andgaong tou MovouehoU¢ Mpwtodikeiov ABNvVwyY, wotdco SuvAUEL TG UTY
apOp.4316/2015 amodaong tou Movopsholg Mpwtodikeiov ABnvwv ameppiddn n
avakorr mou doknoe n Etatpsia. Katd tng urt’ aptBp.4316/2015 anddoaong tou Mvopsholg
Mpwtobikelou ABnvwv n etatlpeia mpotiBetal va aoknoel €deon. H oxeTIKA avakorm €xel
npooPBAnBel wg akupn Adyw avtiBeong otnv eAAnvik Snuoota taén to KovdUALO TwvV
1.276.689 USD, mou n etatpia INTELSAT GLOBAL SALES & MARKETING LIMITED xpewvel wg
TOKOUG, KaBooov TpookpoUeL oTnV eAANVIKA dnuoota taén tooo kat’ apBpov 3 AK, 6c0 Kal
kat’ apBpov 33 AK (BA.EpAB 4332/2011 TNN NOMOZ) kot yta to Adyo autd mbavoloyeital
n akvpworn tou. H etaipia INTELSAT GLOBAL SALES & MARKETING LIMITED &ev £xel
napatnBet amod tnv afiwor] TN ya to moo6 twv $ 6.001.098,71 tng anolnuiwong ya tov
TEPUATIONO TNG oUpPaong aflwon n omola miBavoloyeital otL Ba amoppldpBel wg
KaTaxpnoTikn mowvr| (abusive penalty).

2. and tnv etalpia NEW SKIES SATELLITES BV £xel aoknBsl aywyn evwrmiov Twv apuodiwv
oMavSIKWV Alkaotnpiwy yla to Tooo6 twv $2.269.317 yia nopaocyebeiosg untnpeoieg, KaBwg
Kal yla To 1mood Twv S 5.574.320 w¢ amolnpiwon ylo ToV TEPUATIONO TNS oUpBaocnc.
MBavohoyeitalr n mAApng amdppupn tou kKovSuliou twv S 5.574.320 kaBdtL Katd TO
oMoavdiko Sikalo n afiwon amolnuiwong ylo Tov TEPUOTIOUO TNG cUUBAONG KOL yLo pn
napaoyebeloeg UMNPecieg WG €V TIPOKELUEVW, QIMOPPITITETAL WC KATAXPNOTIKA (abusive
penalty), avtiotolya pe to eAAnViKO Sikalo omou Bewpeital pn aflwolpn anolnuiwon Adyw
TapOXNC TNG uttnpeoiag ek tTng NEW SKIES SATELLITES BV o€ tpitov f umaitiag napdieupng
npoodopds TNG ot Tpitov. MBavoloyeitalr n mARpng amodoyxn Tou kovSuAiou Twv
$2.269.317. MpokeLpévou yia T oulTnon TG UTOBEONC KaL yLa TNV £EETAON TWV HOPTUPWV
€Xel oploTel oxeTkn Sikaouog To OktwPplo Tou 2016.
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3. ano tnv etalpia NOORSAT Co. WLL €xeL aoknBel katd tng Etalplag aywyn Sattnolog
evwriov tou ICC pe €8pa to Mmaypsiv ywa to 1ood twv $1,980,285 (Baoikr odeln
$1,645,464.00 kat late payment fees oe ouvohikd mood $468,021.79). MiBavoloyeital n
anoppwn tou KovSuliou Twv $468,021.79, kabwc¢ amoteAel untepBaAlouoa TOWLKA pATPEA.
H Etawpla €xel apdiopntioet tnv Sikatodooia tou AlautntikoU Awkaotnpiou, yeyovog mou
rmuBavoloyeital ot Ba e€aodpaiiosl mpdobeto xpdvo doov adopd Thv enLdikacn Tou moool
Twv $1,645,464.00, to onoio wotdoo teAkd Oa embSikaotel £1¢ Bapog tng Etaupiog,
adalpoupévou a) Tou moool Twv 67.223,81 EYPQ and nopoaocyBeioeg unnpeoieg pag, 1o
omnoio &youpe AdN dyeL os cuudpndopd kat B) Tou mooou twv $227.682,80 to omoio n
Etalpia €xel ekywpnoeL otnv etatpia NOORSAT Co. WLL w¢ anaitnor tng Katd tng etalpiog
ARYAN kat edpooov n ev Aoyw amaitnon slonpayBei teAikd amo tnv etotpia NOORSAT Co.
WLL.

MNpooBeta, n Noorsat Co.WLL €xeL aoknoel aitnon aoPaAloTiKwy PETPWY KoTta TG ETAIPIAZ
yla TN oUVTNPENTIKA KATAOXEON KABE KVNTAG Kal 0KIvNTNG TEPLOUGLAG €wG TOU TOGOU TWV
1.2 ek. EYPQ, n omoia oulntnBnke otig 5.9.2013 kat n omoia teAkd amoppidhOnke Suvapel
™ urt'aptBp.7393/2015 anddaong tov MovopshoUg Npwtodikeiov ABNVwWv.

B. Afuwoelg tng etaupiag KB Impuls A.E. katd Tpitwy :

H etalpela £xel aoknoel Aywyn Kotd tng etatpiog pe tv enwvupio VIASAT INC kot Tng
etalpia¢ GLOBAL TELECOM SERVICE COMPANY evwriov tou MoAupeholg Mpwtodikeiou
ABnvwv pe tnv omola InTeltal n aAmokatAoTACn TNG MEPLOUCLAKNAG Kal NBKNAG Inuiag tng
Etailpiog Adyw abSLIKOTPAKTLKNAG €16 BAPOC TNG cUUMEPLDOPAC ATIO TIC WG Avw SUO eTALPLeG PE
aitnua tnv embdikacn tou moooL twv 281.132,84 EYPQ Aoyw BeTIkAg {npiag, Tou mooou Twy
699.186,88 EYPQ Aoyw amoBetikng Inuiag (Staduydvta képdn), tou mocol twv 1.150.000
EYPQ Aoyw Oetkng {nuiag kat tou moooU Twv 5.000.000 Adyw nBwkng PBAABNC.
MBavoloyeital n embdikaon tou kovSuliou twv 281.132,84 EYPQ, twv 699.186,88 EYPQ,
ONUAVTIKOU TURpaTog Twv 1.150.000 EYPQ kot TuApatoc twv 5.000.000 EYPQ.

OL KUPLEG OENEC TIPOG TOUG AVWTEPW TPOUNOEUTEG €lval KATAXWPNHUEVEG KOVOVIKA OTOL
BBAla NG etalpeiag. To MOCA OPWE TWV ATIO(NHLWOEWY KOl TWV TOKWV UTtepnuepiag dev
elval AoyLoTIKOTIOLNUEVA YLOL TOUG AOYOUG TIOU EKTIBEVTAL OTO OKEMTIKO TTOU QVATITUCGOETAL
OTNV EMLOTOAN TNG VOULKOU CUBOUAOUL
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3.7.24 Awaxeipion XpnHatoolkovoultkwv Kivéuvwv
MopAyovTeG XPNLOTOOLKOVORLKOU KIvSUVOU

H Etalpeia eKTIOeTOL oc Sladopoug XPNHUOTOOLKOVOULKOUG KlvéUvoug
OUMMEPAAUPBAVOUEVWY TWV ATIPOPAENTWY SLAKUUAVOEWY CUVOANAYHOTIKWY LOOTLULWV KOl
£TLTOKIWY, KWWOUVWV ayopdg, TIOTWTIKWY KWWEUVWVY Kol KLvdUVWY pEUCGTOTNTAG. TO GUVOALKO
npoypappa Slaxeiplong kwvduvou tng Etalpeiag £xel 0TOXO va EAOXLOTOTIOLNOEL TIG TIOAVES
SuopevelC EMUTTWOEL OUTWV TwV SLAKUMAVOEWY OTN XPNHOTOOLKOVOULKY amodoon tng
Etalpeiac.

H moAwtikn tng Staxeiplong tou kwvduvou edappoletal amo tnv Aloiknon, n onoia aglohoyel
Tou¢ KIvdUVOUG Tou oxetilovtal He TIG SpaoTnpLOTNTEC KAl TIG AEToupyieg TN ETatpeiog Kat
npoPBaivet  oe oxedloopd NG peBoboloylag pe  emAoynl  TwV  KATAAANAWvV
XPNHUOTOOLKOVOULKWV TIPOTOVIWV YLO TNV HUELWGN Tou KvdUvou.

To XpNUOTOOLKOVOULKA TtpoidvTa TIou Xpnolpomnolel n Etalpeio amoteAolvral Kuplwg amo
kotobéoelg oe TpAmneleg, oUVOANQYEC O £EVO VOULOUO OE TPEXOUOEG TLUEG, TPATE(LKOUC
Aoyaplacpoug untepavaindng, Aoyoplacpoug ELOTIPAKTEOUC Kal TTANPWTEOUC.

= JUVOAAOYUATIKOG Kivéuvog
H £kBeon tng Etalpeiag oe ouvaAlaypatikoUG KSUVOUG TIPOEPXETOL KUPLwG armo
UTLAPXOUOEG I T(POCOOKWEVEC TAUELAKEG POEG Ot £EVO VOULOUO (ElOpOEC — eKpoEC). H
Aloiknon £€xeL kplvel OTL yla TNV OVTLLETWILON TOU ouvoAAayuatikol Kwwduvou Oev
amatteital n xpnowuonoinon oupPBoAaiwv PeAOVTIKAG eKMANpwong, oAA apkel o
OUYXPOVLOMOG ELCPOWY KOL EKPOWV YLa TNV Helwaon Tou Kvduvou oe amodektd enineda. Ta
KupLOTEPA Voplopata cuvalhaywv Tng Etatpelog eival to Eupw kot to SoAdplo HIMA.

AkolouBel mivakag avaluong eualodnoio cuvaAayOTIKWY LOOTLULWV:

n p : M 5 Enmi
Avaluon EvaitoBnoiag os MetaBoAEg , Etaﬁhntotnt(’! m6pao'sn ota
, Nouwopa ZUVAAAOLYLOLTLK WV AnoteAéopata
ZuvaAAayparog . ;
looTipLv Mpo ®opwv
Mooad xpnoswg 01/01/15-31/12/15 USD 2,5% 12
eknedpacpéva os €'000 -2,5% (12)
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Mood xpricewg 01/01-31/12/15 2,5% 115
. . usD
eknedppacpeva o €000 -2,5% (115)

= Kivéuvog Tipwyv

H Etatpeia &gv €xel otnv KOTOXN TNG SlampoylateUolpa xpeoypada Kal CUVENMWG Oev
ekTiOeTal 0 KivOuvo HETABOANG TWV XPNUOTLOTNPLOKWY TIUWV Xpeoypadwv. H Etalpeia
eKTIOeTOL KUPLWG 08 PeTAPBOAEC TNG aflag TWV EUMOPEVUATWY TTOU TIPOoUNBevETAL KAl WG €K
TOUTOU MPOCAPUOLETAL avVAAOYA N TIOALTIKI) AMOBEUATWY KAl N EUMOPLKI) TNG TOALTIKA. a
TNV QVILHETWITLON TOU KWwéUvou tng amaéiwong Twv amobepdtwy tng n Etatpeia epopudlet
Ul opBoloyikr) Sloxeiplon kot Sloiknon outwv, Tou TPooPAEnel otnv amoduyn
Slakpatnong amoBeudtwyv peyahou UYoug. Ta amoBéupata mou Slatnpolvidal omo Thv
Etalpeia oxetilovtol pe oUyKekplléva €pya To omola €xouv oavaAndBel kot eival
e€eIlOIKEVUEVO, E ATIOTEAECHO VO QTIOMOKPUVETAL ONUAVIIKA O Kivduvog tng ama&iwong
TOUG.

= Kivbuvoc emnitokiou

Ta Aettoupyika KEPSN Kal TOUELAKEG pOEG TNG ETalpeiag emnpedlovral and YeTaBoAEC OTIC
TWMEG TwV emutokiwv. MoAwtikn tng Etalpeiog eival va mapakoAouBel Slapkwe TIC TACELS TWV
ETUTOKIWV KABWC Kal TN SLAPKELX TWV XPNUATOSOTIKWY avVayKwV. EMopévwg, oL anodAaoelg
yla tn SLdpkela KaBwg Kat Tn oxéon KeTaly otabepol Kal KUUOLVOUEVOU KOOTOUG eVOC VEOU
Sdaveiou, Aappavovtal Eexwplotd yla KaBe meplnmtwon kal os KABe Xpovikn otyun. Qg ek
TouTou, Ta PBpaxunpdbeoua ddavela €xouv ocuvadBel pe KUUOLVOUEVA EMITOKLA. ZUVETWG,
avaloya Ue to ekdotote enineda kaboapol Savelopol, n HeTABOAN TwWV EMITOKIWY Baong
Sdavelopol (EURIBOR) €xel avaloylkn emimtwon ota amoteAéopatra tng Etalpeiag. H
OUVEXNG KOL TIPOCEXTLIKN TIopakoAolBnon Sltoxeiplong Twv LETABOAWVY TWV TLUWV ETUTOKIOU,
HEWWVEL ONUAVTIKA TIC ETUTTWOEL ETNPEOCHOU TWV KEPSWV amo TG PpoayunpoBecpueg
TUOAVEG SLOKUMAVOELG TWV ETUTOKIWV.

AkohouBei mivakag avaluong svalobnoiag otig evdeXOPeVeG UETABOAEG TOU EMITOKIOU
davelopou:

Enidpaon ota

Ava)\uc:'m EvawoOnoiog oe MetafoAég oo MstaB)\nt’Otnta o
Emttokiov Erutokiwv a
Mpo ®opwv
Nood xpricewc 01/01/15-31/12/15 1,5% (83)
. . EUR
eknedpacpéva oe €000 -1,5% 83
Mood xpHoswg 01/01/14-31/12/14 1,5% (71)
. . EUR
eknedpacpéva oe €000 -1,5% 71
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= [IloTWTIKOG Kivouvog
H Etapeia 6ev avilpetwmilel onUOVTIKOUC TLOTWTIKOUC KvdUvoug. OL Qmaltnoslg amno
TEAGTEG TIPOEPYOVTIAL QMO TeAATELOK Paon Tmou €xel oaflohoynBel TUOTOANTITIKA.
ErmunpdoBeta, n XpNUOTOOLKOVOLKY) KOTAOTAON TWV EAATWY MopakoAouBeital Slapkwg Kol
enavanpoodlopiletal avaloya e TIC VEEG CUVONKEC.

H Etapeia, aflodoyel TNV TLOTOANTTIKA LKOVOTNTO TOU KABe meldtn eite péoa amo
avefdptntn apyn eite Aappavovtag UL O TNV OLKOVOLLLKI) TOU KOTAOTAGH, TIPONYOUEVEG
OUVAAAQYEG Kol AAANEG TTAPAUETPOUC KoL EAEYXEL TO HEYEDOC TNG APOXIC TILOTWOEWV KaBwg
KOL T TIOTWTLKA OPLOL TWV AOYOPLOCHWY. Ta TIOTWTLIKA Opla Twv MeAatwyv kabopilovral
BdoeL sowteplkwv N efwteplkwv afloAoynoswv cUUPwvo TAVIA HE TA Opla TIou EXEL
koBopioel n Aloiknon. Asdopévou OTL N SUCHEVAG OLKOVOULKN KATAOTAGCN TNG EYXWPELOC
OyopAaC¢ HETA TNV EMEAEUCN TNG OLKOVOUIKNG Kplong eykupovel KwwdUvVoug yla Tuxov
emodAleleg, N Alolknon eKTLUA OTL £XEL BECEL IKOWVOUC UNXAVIOUOUG VILUETWIILONG QUTWV.
Ma edkolg TOTWTIKOUC KvdUvouc yivovtal mpoPAEPelc ya InuEg amo amoafiwon.
AapBavovtag unt’ ogn tn SlapBpwon tou meAatoloyiou kal TV €kBeon Tou o€ KvdUVOUG
PEVUCTOTNTOG EKTIHOUUE OTL n etalpeila dev Ba avtipetwrniosl dlaltepa onUOAVTIKOUG
TIOTWTLKOUG Kv&UVOUC.

‘Ooov adopa ta npoiovra katabéoswy, n Etalpeia, CUVAANACCETAL LOVO LIE OVAYVWPLOUEVOL
XPNUOTOTIOTWTIKA OpUHATA TILOTOANTITIKAG StaBabuong.

= Kivduvog peuototntag
H peuototnta tng ETalpeiog MITUYXAVETAL TOCO UECW TWV PEVOTWV Slabeoipwy tng, 600
KOl HEOW TWV TUOTWTIKWV oplwv He TIC ouvepyoalOpeveg tpdmelec He TOpAAANAN
npoonadela Stelpuvong Twv oplwv auTwY OTav amnatteltal mepetaipw xpnuoatodotnon yla
£py0 CUYKEKPLUEVOU TUTIOU (project basis financing). H cuvexng ocuvepyaoia kal n oAU KaAn
oxéon mou dlatnpeite Pe T PEYOAUTEPA TILOTWTIKA LOPUMOTA TNG XWPOCE, EMIKOUPEL otnv
npoonadela e€0oPpAAONG LKAVWY TILOTWTIKWY YPAUUWY yla TV Xphuatodotnon Ttwv
ETUXELPNUATIKWY HOC TTAQVWV.

O Savelopog mephapBavel ta untodouta Twv davelwv (aveEddpAnto keddAlalo) pe otabepod
KOl KULLOLLVOLLEVO ETILTOKLO OTO TEAOG TNG MEPLOSOU oLV TouC SE80UAEUEVOUG TOKOUG PEXPL

™v ARén.

= Aounol Asttoupykol Kivbuvol

H Awoiknon tng Etalpeiag €xeL YKATAOTHOEL AELOTILOTO CUOTNUA E0WTEPLKOU EAEYXOU yLa
TOV eVIOTILOUO SUCAELTOUPYLWV Kol e€0IPECEWVY OTA TTAOLOLO TWV EUTTOPLKWY TNG EPYACLWV.
Ot aodaAlotikég KOAUWPELG Teplouaiag Kal Aoumwv KvdUvwv Kpivovtal emapkeic. H Etalpia
8V QVOUEVETOL VA AVTLUETWIIOEL AoUmoUG onpavTkoUG KvdUuvoug oto PBpayunpoBeouo
VEVIKOTEPO XpoVIKO opilovta. H efelSikevpévn texvoyvwoia tng Etalpesiag, n ouvexng
emévduon oe LoYUpECG UTIOSOUEG Kol apTLa e€elblkeupévo avBpwrvo SuvapLko, Bonbouv Kat
unootnpilouv tnv Etalpeia £€tol wote va eival SLHPKWE aAVTOYWVLOTIKN Kal va Slelobuel oe
VEEG QYOPEC, TIEPLOPILLOVTOC YEVIKA TOUC KIVEUVOUC aVTaywVLoHOU.
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3.8 l'eyovota Meta tnv Huegpopnvia Otkovopilkwv Kataotdoewv

Agv UTIAPYXOUV HETOYEVECTEPA TWV OLKOVOULKWY KATAOTAOEWY YEYOVOTA TO Omoia ylo Ta
omnola va emParetal avadopd cUpdpwva pe ta Alebvr) Mpotunma XpnUOTOOLKOVOULKAG
Avadopag.

EAAnVKG, 20 Maiou 2016

O Mpdedpog Tou ALOIKNTIKOU
ZupBouliou kot AleuBivwv

ZOpBouAog To MéAog tou A.Z. O NoyloTig
AIONYZIOZ AAEZANAPATOZ FEQPrOZ KOYAOINANNHZ AHMHTPIOZ
TPIKKAAIQTHZ
AAT AK 203472 AAT AB 662347 AAT X 000258
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