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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2015 (MNozA 3E EYpQ)

EKOEZH AIAXEIPIZEQZ TOY A.X THE ETAIPEIAX AKZO NOBEL COATINGS A.E.

NPOX TH FENIKH ZYNEAEYZH TQN METOXQN THX 30" Iavouapiou 2017

Kuptot METtoxol,

Supgpwva pe To apdpo 43a nap.3 Tou K.N. 2190/20, dnwg avTiKaTaoTadnke pe To GpBpo 35
ToU TI.A. 409/86, unoBAaAAoupe cuvnuuEva oTn TEVIKI ZUVEAEUOT} 0aG TIg
XprpaTooikovopikég Kataotdozeig Tng ETaipeiag o1 onoieg £xouv ouvtaxBei yia npmrn poph
clppwva ge Ta AieBvr MpdTuna Xpnpatooikovopikng Avagopdg (AMXA) yia T ¥Xpron nou
EANEe TNV 31 AekepBpiou 2015 pe TIE NApaTPNOEIG ag Navw ¢’ uTeg Kal HapakahoUue va
TIG EYKPIVETE.

1. ETHO10 GVAOKONNon TOV NENPAYHEVOV:

H Etaipeia kaTtd Tnv xphon Tou 2015 QuvEXIOE TRV avanTugiak Mg noAITiKnA, oToXeloVTAg
oTNV £ngKTAch Tou dikTlou TNg.

2. Xpnparooikovopikég enidooelg Tng ETaipeiag:

0 xUkAoc epyaocitv Tng ETaipeiag peiwdnke katd 3,8% kat aviABe oe € 10.058.500
£vavTi € 10.454.458 xatd Tnyv nponyoUpevn XpRon.

01 avTépe enidooelg Tng ETaipeiag ogpeilovTal og pia NANBOPa NapayovTwy He Toug
ONPAVTIKOTEPOUG VA EVTONIOVTal APEVOG OTO EUPUTEPO apiBaio oIKovouIko nepiBaiiov peca
oTo onoio auTr} SpAcTrPIONOIEITAl KaI AQETEPOU OTNV ENiTEUEN pIag CUVETNG OIKOVOMIKAG
diaxeipiong Twv SiaBcipwy nopwy and Ty NAeupd Tng Aloiknong.

3. Oikovopikn 8£on Tng ETaipseiac:

H oikovopikn 8éon Tng ETaipeiag kpiveral yevika 1kavonoIinTikn.

H €E£AIEN OPICUEVGOV BAGIKMYV XPNUATOOIKOVORIK®DY SEIKT®Y TNG ETaipeiag £xer wg e&§ng:




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATASTAZEIS 31 AEKEMBPIOY 2015 ([M0zA 5E EYPQ)

A) Ap10podeikTEG AnodoTIKOTHTUG

2015 2014
AROBOTIKOTTA Kafapd AnoreAéopara
Enev3edupévmv = npo @opwv -216.051 -39  -530.637 -6%
KepaAaiwy SOvoho Evepynmikots  7.961.296 9.170.128
B) Ap1OpodsikTEG PEUCTOTNTUG
2015 2014
KukAo@opouy
Agikmng KukAogopiakhg _ EVEDYITTIKO 6.427.719 155% 7.619.304 149%
PeuoToTNTAG BpaxunpdBeapeg
Y0¥ PEWMTEIG 4.141.259 5.122.025
) Ap18podeikreg d1apBpwong kepalainv
2015 2014
T81g Kegdhaia 3.672.067 3.857.070
Tda KS(PC']AUH? npog = SOvoAo Idiwv 46%, 425,
ZUVOAIKd Kepahaiov kal
YHOXPE®OEWY 7.961.296 9.170.128
A) Ap1BpoSEiKTEG SpacTnpIOTNTAG
2015 2014
KukAopopiaxty Taxornra  _ OwAnoeig 10.058.500 126% 10.454.458 114%
Evepynrikol Sdvoho EvepynTikol 7.961.296 9.170.128

4, NpopAenépevn nopeia Tng ETaipeiag:

MpofAéneTal 6Ti aTnv endpevn Xprion Ba evraTikonomBolv ol avanTuglakég NOAITIKEG ano Tnv
nAeupd TG Aloiknong, of onoieg KAl AVAPEVETAl va ennpedoouv BeTIKA Ta PeYEBN Kal Ty

gupwoTia Tn¢ ETaipeiac,.




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEY, KATASTAZEIZ 31 AEKEMBPIOY 2015 (IM0zA 5E EYPQ)

5. Kupiotepoi kiviuvol kai aBeBaidTnreg:

H Etaipeia ekTiBeTar g apkeTolc XpRHaTooIKOVo[iKoUg KivBUvVoug Onwg Tov MHOTOTIKO
KivBuvo, Tov KivBuvo peuaToTTAG Kal Tov KivBUVo anoBepatwy Toug ornoioug Kai
aVTINETOMITEl OE YEVIKEC YPAPPEG PE enTuxia AOyw TNG 0pyavmTiKig SOUAG TNG Kak TNG
CUVETNAC NONITIKNG TNG Aloiknong.

H Siaxeipion kivduvev napakoiouBeitar and Tnv Aiknon Tng ETaipeiag kar Siapopp@veTal
aTa nAGicia odnyIOV, KATEUBUVOEWY KAl EYKEKPIHEVOV KaVOVKY.

A) Kiviuvog TapEIaK®OV podv kal Kivduvog elAoyng agiag Adoyw HeTaBoAng Twy
emirokiov: H £kBeon Tng Etaipeiac oTtov kivBuvo ethoyng agiag Adyw Biakupavoewy oTa
ENITOKIA NPOEpXETal and Angoevra Bpaxunpddecua daveia. H ETaipeia napakoAouBei diapkwg
TIC TACEIG TwV ENIToKiY kaBdg Kal Tn BIApKeIa kal TN GUON TV XPNHATOBOTIKOV aVayKwy

™G,

B) MioTwTIKOG KivBuvog: H Etaipeia aglohoyel diapkag TV MICTOANATIK 1KaVOTHTA TWV
neAaT®V THC KaBME Kar Ta PEYIoTa EMITPENTA Opia NICTWOTG.

I) Kivduvog PeuatotnTag: H peuotdtnta ¢ ETaipeiag napakoAoubeitar ano Aroiknon

og TakTd Xpovikd diacTipata. Ma Tn dlaxeipion Tou KIvBUvou peucTéTNTAG N Alolknan Tng
Etaipeiac kal Tng ETaipelag pepipva yia Tnv Gnapgn Siabecipwyv yia Ty KAAUYN TV avVayKov
™G,

A) KINAYNOX MAKPOOIKONOMIKOY KAI EfIIXEIPHZIAKOY NEPIBAAAONTOX ZTHN EAAAAA: O1 eEeMiEeIg

kaTa T Sidipkela Tou 2015 kar o) cUZNTAOEIG OE €BVIKO Kal BIEBVEG eningdo yia Thy enavegETaon TWV
dpwv Tou npoypaupaTog XpnuatodorTnong Tng EAAGSag, dlaTnpolv TO HaKPOOIKOVOUIKO Kai
XPrHAToOIKOVOpIKS NEPIBAAAOY OTN X@pa eupeTdBAnTo. H EMICTPOPI) OTNRY OIKOVOIKT) oTaBepdTRTa
gEapraTal oe peyaAo Badud and TIG EVEPYEIEG KAl TIG ANO(QACEIG BeCHIKOV 0pydvmv OTH XWPa Kai oTo
efwTepiko, H ETaipeia, oe cuvduaopd {e TR UNTPIKA THG €TAIPEia, EKTIPG BIAPKMOE TNV KATAOTACT Kal
Tic MBavéc eMNTMOEIG TG, NpoKeluévou va dlacpaiioel 6TI AapBavovrai £ykaipa dAa Ta avaykaia

ka1 BUVATA PETPA KA1 EVEPYEIEG YIa TV EATXIOTONOINOR TUXOV EMMTWMOEWY OTIC SpacrnpioTnTEG TNC.

6. Ynokataoripara:

H Etaipeia B1aBéral unokaTtdomipa otn Poupavia, Ta dedopeva Tou onoiou
cupneEPIAGLBAvOVTal OTIG ETAGIEG XPIHATOOIKOVOUIKEG KATAOTACEIG gTouc 2015 nou
gTolpdoTnKav oTo nAaigio Twv AlXA.,

7. TnpavTikd yeyovoTa nou cuvéBnoav ano Tn ARgn TG Xpnong NEXpI TRV
nuepopnvia unoBolfg Tng napoloag £kBEoNG:

Méxpt TNV NUEPOPnVia BnUocieuong TwY £TACIWY XPNHATOOIKOVOUIKGY KaTtaoTaosewy Tou
¢Touc 2015, dev Exouv AaBei Xthpa yeEyovOTa Ta oroid vd £youv avTikTuno ata SedopEva nou
napouaalovTal Og auTEC.



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAXTAXEIS 31 AEKEMBPIOY 2015 (T0zA 3E EYPQ)

AOfnva, 17 Iavouapiou 2017

Ta pEAn Tou AloiknTikoU ZupBouliou

O ANTIMPOEAPOZ KAT AEYOYNON ENTETAAMENOZX XYMBOYAOZ &
IZYMBOYAOZ YNEYOYNOXZ OIKONOMIKQN
YNHPEZIQN
IDANNIAHE IQANNHE ZKAABOZ MNANAMMOTHE
ALGT. [AM 531190 051903

ZYMBOYAOZ A2,

TPIANTA®YANOY EYAITEAOE
A.AT. AK 133027




AKZO NOBFEL COATINGS A.E.
XPHMATOOIKONOMIKEE KATAZTAZEIZ 31 AEKEMBPIOY 2015 ([03A ZE EYPQ)

NEPIEXOMENA

EKOESH AIAXFIPIZEQE TOY AIOIKHTIKOY ZYMBOYAIOY. ..o 2
KATAZTAZH XPHMATOOIKCNOMIKHE ©ESHE 31 Askepfpiou 2015, s 7
KATASTAZH ZYNOAIKOY EIZOAHMATOZ 31 AEKEMBPIOY 2015, 8
KATAZTASH METABOAQN IAION KEPAAAION 31 AEKEMBPIOY 2015.....iiviiinnees 9
KATASTAZH TAMEIAKQN POQN 31 AEKEMBPIOY 2015. e 10
SHMEIQSEIZ EMI TGN XPHMATOOIKONOMIKQN KATAZTAZEQN. ..o 11

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIMKTH



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2015 (I10zA ZE EYPQ)

KardaoTtaon Xpnuarooikovopikng @£ong Tnv 31 Askepfpiov 2015

IooAoyiopog

MEPIOYZIAKA EZTOIXEIA

Mn KukAogopolvTa Teplougiakd Iroixeia
Evotpara Nayia

Auia Nayia

Avapairdpevos ©dpog Eigodfparog

AoInég MakponpdBeajieg Anartmuglg

KuxAogopobyTa Mepiougiaka Zro1xeia
Anogépara

Eunoplkig ANQITAOEIG and neAITES

AOINEC QNAITACEIS

Tapeaka Aladéoa kal Ioodivapa

IAIA KEDAAAIA
MeToyikd Ke@aAaio

Aomndi AnoBEepaTIKA
KEpdn/{Znuieg) oe Néo
Aomnd Eroiela 18wy Kepalaioy

TOvoho Idinv Kepahaiwy

YNOXPEQZEIZ
MaxponpdB8eopeg YROXPEWCEIG

YRoxp&wson napoxmv Npoawnikod Adyw e56dou
anoé Tav unnpeocia
MaKpONPOBEGUEG UNOXPEMOEG Npog OUVOEBEREVES

BpuyunpoBeopeg YIOXPEDOEIG
MpoundeuTég

ACIREC YNOXPEWTEIG
Bpayxunpd8eopa daveia
Yroxpetoeig and eopoug TEAN

YNoXpetoag Npog asparloTikd Tapeia

ZOvoAo YNOXPEDUEWY

TovoAo 13iov KegpaAaiov kal YNoxXpeQoswy

ZHM.

13

10
10
1i

12
12
12
12

13

15
15
15
15
15

31.12.2015 31.12.2014 01.01.2014
1.372.060 1.399.603 1.579.125
16.696 24.923 24.103
127.824 110.641 73.106
16.996 15.657 14.569
1.533.577 1.550.824 1.690.903
769.913 783.302 835.024
2.831.157 3.209.890 4.237.466
481.698 720.899 722.623
2.344.951 2,905.213 3.018.967
6.427.719 7.619.304 8.814.079
7.961.296 9.170.128 10.504.982
3.316.496 3.316.496 3.316.496
611.092 611.092 611.092
(285.336) (100.334) 439.420
29.815 29.815 29.815
3.672.067 3.857.070 4.396.824
147.969 191.033 130.941

0 0 2.500.000

147.969 191.033 2.630.941
2.723.292 2.039.875 941.581
234.874 402.787 976.454
1.000.000 2.500.000 1.320.616
44,613 33.441 83.614
138.480 145,923 154,953
4.141.259 5.122.025 3.477.218
4,289.229 5.313.058 6.108.159
7.961.296 9,170.128 10.504.982

01 oRUEIMCEIC OTIC oeAideg 11 £wg 45 anoTeAolv avandanaoTo HEPOG AUTOV TV

XpruUaTooKoOVOUIKGY KaTaaTaoemy.




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2015 (MozA ZE EYPQ)

KaraoTaon XuvoAikoU EigodApaTog yia Tnv Xpiion nou éinge tTnv 31

Askepfppiou 2015

Kataoraon ZuvolikoU Eigodnparog

MwANCEIG

KooTog MNwAnBevTwy
MikTO Képdog
Aoina 'Ecoda

‘EEoda Aioiknong
‘EEoda AiaBeong
Aoina 'EEoda
AsiToupyika kEpdn

XpnHaTooIKovopIKa £00da
XpnuaTooikovopikda £50da

KaBapd képdn/( Znpicg) nep1d6dou npo
Ppopwv

dpog 100D HaTog

Ka®apda képdn/( Znpicg) nepiodou
AvarovioTikd kepdn/(Znuidc) nepiddou
DOpog £100dANATOG NOU avaioyei aTd

avahovioTikG kepdn/inpieg
SUYKEVTPWTIKG ouvoAIka e1003RpaTa

XPROMNG

IHM.

17
16

17
17

14

31.12.2015 31.12.2014
10.058.500 10.454.458
(5.763.801) (6.281.018)
4.294.699 4.173.440
465.938 687.529
(1.358.064) (1.441.664)
(3.456.279) (3.727.984)
(23.373) (71.479)
(77.078) (380.157)
1.618 3.449
(140.590) (153.928)
(216.051) (530.637)
21.204 25.405
(194.847) (505.232)
13.865 (46.653)
(4.021) 12.130
(185.002) (539.755)

O1 anpeI®oelg oTIg osAideg 11 £mG 45 anoTeAolv avandonacTo HEPOC AUTWV TWV

XprUaTooIKOVORIK®Y KaTaoTagewy.




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAZEIS 31 AEKEMBPIOY 2015 (I10ZA 3E EYPQ)

Kardoraon MeraBoAov Idiov KepaAdinv 31 Askepppiou 2015

KATAZTAZH METABOAQN

TAION KEDAAAIOQN

Avaloyiori Aot
METOXIKS Aomna wd ZToixeia | AnoteAéc Zhvolo
KE c'l))(mno AnoBzua Képdn/ (L 1dimv HaTa 16 18iwv
@ TIKQ pon/ Len Kepalcai VEQV Kepaiaiov
MieG) oV
YnoAoino
1/1/2014 3.316.496 611.092 G 29.815 439.420 4,396.824
KaBapa Képdn
. 505.231 505,231
Xproneg ¢ ¢ )
AVOAGYIOTIKG
. ) 34.523 34.523
k£pAN/({npiec) ( ) ( )
Ynohoino
31/12/2014 3.316.496 611.092 (34.523) 29.815 {65.810} 3.857.070
KaBapd Képdn (194.847) | (194.847)
XpNang
AvahoyloTid
. . 9.844 9.844
kEpd/(Cnpiec)
YnoAoino
31/12/2015 3.316.496 611.092 (24.679) 29,815 | (260.657) 3.672.067

Ot onUEIMoEIC OTIG OgAideg 11 £wg 45 anoTeAolv avandonaaTo HEPOG auTAV TOV
Xpnuatooikovouikoyv KataoTaoemy.




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATASTAZELZ 31 AEKEMBPIOY 2015 (MN0zA ZE EYPQ)

Karaoraon Tapeiak®v Podv yia Tnv XpRon nou £éAnge 31 AskepBpiou 2015

Kardoraon Tapeiakov Poav

Znpieg Xpiioews

flpooapoyec via:

dhopohoyia Elgodhjuatog

AnocBEoslg

MpoBA&YErg

KEpdn/Tnuleg and pn kukAogopolvTa
TOKOI XPEWOTIKO]

(AUENON) / peion anoBeaTwy

{ALENcn) / peimon anarmhosoy (pn KUkAogpopolvta & TpExovTa)
A0Enon / (peiwon) ota Aeind arorxeia nabnmxou

TOKOI XPEWOTIKO

Kufapég Tapeiakés Poég and AETOUPYIKEG ApacTnpIOTNTEG

Avyopig naylov
MwARoeig nayioy

KaBapéc Tapeiakis Poég and EnevduTikés ApaoTnploTnTeg

AAnpouUsg Saveiwv

KaBapéc Tapeiaxsg Poég and Xpnparooikovoptkés Apactnpdrnreg  (1.506,000)

KaBapi| AlEnon / {ueiwon) oe HETENTA Ka1 1Ig03Gvapa
MerpaTa Kal 1008UvaUa oty &vapgn Xpioewng

MeTpnTé kal 1g0d0vapa oTo TEAog TNG Xpnong

31.12.2015 31.12.2014
(194.846) (505.231)
0 0

21.204 25.405
226.990 571,941
25.098 36.281
(1.116) (508)
101.386 132.455
178.716 260.343
13.389 51.722
599,412 990.676
439.357 427.886
(99.915) (132.455)
1.130.959 1.598.173
(192.337) (391.818)
1.116 508
(191.221) (391.310)
(1.500.000) (1.320.616)
(1.320.616)

(560.262) (113.754)
2.905.213 3.018.967
2.344.951 2.905.213

O} ONUEIROEIG OTIG OEAIBEG 11 £wg 45 anoTeAoly avandonacTo PEPOG GUTHV TwY

XpnHaTOOIKOVOUIK®Y KaTaoTAOEWY.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEE KATAZTAZEIZ 31 AEKEMBPIOY 2015 (M0zA ZE EYPQ)

ENUEIRGCEIG €Ni TV XPNHATOOIKOVOHIK®OV KaTaoTdoemv cUppmva HE TU
A1£6vi MpoTuna XpnHaTooikovoHikig Avagopag

1. revikég nAnpopopisg

H Akzo Nobel Coatings A.E. Avivujog Etaipeia Spagtnpionoigltal oTov TOHEG
napaywyns, enefepyaciag, eloaywyng, eEaymyng Kai epnopiag KGBe €idoug
BEPVIKIMY, XPOLATWY Kal MAACTIKGV UAGYV. H ETalpeia £dpelel oTnv EAAGDa, oTo
KpuovEpl ATTIKAG Kal £XEl YriokaTaoTpa otnv Poupavia.

Ol XpnHaToolkovopikeG KaTaoTacoelg £Xouv eYKpiBel npog dnuoaigucn ano To
AloiknTIk6 ZupBouAio Tng Etaipeiag Tnv 17/01/2017 kai TeAoUV und Tnv £ykplon THG
TakTIKAC TEVIKAG SUVEAEUONG TWV HETOXWV.

H Akzo Nobel Coatings Avvuyoc ETaipsia givai Buyatpikn Tng aihodanic gTaIpeiaq
Akzo Nobel Coatings International BV nou edpelel otnv OAMavdia (unTpiki
ovTéTNTA), N onoia Kai oupnepidapBaver Ta Sedopeva Twy XprnHaTOOIKOVOHIKMY
KaTtaoTaoewv TG ETaipeiag oTig SikEg TRG AVTIOTOIXESG EVONOINHEVEG.

2. MetaBaon ara AMNXA
2.1.Baoikig apxEg perafaong ora ANXA

H Etaipeia uioB&TRoE Kai epappodel Ta Aiggvn MpdrTuna X pnUaToolkovouIKNg
Avagopag (ANXA) yia Tnv Kataprion Twv XpriaTooIKOVORIK®YV TiG KaTagTaoemy
yia nepiddoug peta Tnv 1 Iavouapiou 2014, O1 CUVRHHEVES XprHATOCIKOVOUIKEG
KaTaoTaosic £XouV KaTapTioTel abpgmva e Ta AMXA kat TIg ACYIOTIKEG apxEG nou
avapépovTal oTn Znueiwon 5.

H nuepounvia petaBaong Tng Etaipeiag ota AMNXA givar n 1 Iavouapiou 2014, katd
Thv onoia ouvTaxBnke n Kataotaon XpRpaTooikovopikng ©eong évapgng. O
XphaTOOIKOVOHIKEG KATAOTACEIG NOU CUVTAXBNKav yia Ty xpran nou §ekivnoe
v 1 Iavouapiou 2014, xai yia Tnv onoia epapudoTnkay ol AOYIOTIKEG apXEC TNG
ETaipelac nou avagepovTai oTn Znpeiwon 5, XPNoILoNoIoUVTal WG CUYKPITIKA
oTolxgia yia TV Xxpnon nou &ekivioe Tnv 1 Iavouapiou 2015.

To ATIXA 1 anairel drwc n ETaipela kaBopicer TIG AOYIOTIKEG ApXEG CUHPWVA UE Ta
ATIXA nou ennpsalouy Tnv 8€0n Tng Kal va Tig £QApUOCE! avadpopikda yia va
avapop@ooel Tov kata AMXA 100hoyioud £vapgng KaTa Tny nuepopnvia peraBaong
(1 Iavouapiou 2014},

Napati®evTal ol anaIToUPEVEG CUHPVIEG Tov 18wy Kepahaiov kal Tov
KaTaoTagewmy XpnpaToolkovopikng ©£ong kal Zuvolikou Eicodnparog nou
anairouvrat and Ta ATIXA, ol oroiec AapEXoUV {1 MOUOTIKONOINGT ThG Enidpaong
NG peTaBaong ora ATXA,

11




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATASTAZEIZ 31 AEKEMBPIOY 2015 (M0zA 2E EYPQ)

2.1.1 Tuppavia Kardoraong Idiov Kepaidiov 1/1/2014 ka 31/12/2014

31/12/2014 1/1/2014
oo Kepdalaia EFAZ 3.840.916 4.269.694
Npooappoyis perdBaong ovo AMXA
Mpoaapyoyic ANXA nponyolpevou £Toug 127.130 0
Avnhoyiopdc avanpogappoyiic Okonédwv o {365.522}
Avmhoyiopoc avenpoaappoylig Kripiav 0 {358.191)
ArrooBE0EIC NayioV NEMICUOIOKV OTOIXEINY (88.418) 665.504
Mpo6Biswn anelnpiwons npocwniked (47.962) 112.233
Avafalidyevog ¢popog 29.083 65.240
AvaPalAdyevog @opog Poupaviag (3.678) 7.866
¥dvolo Mpocappoy®v 16.154 127.130
o KepdAain ANXA 3.857.070 4.396.824

2.1.2 Zuppovia Kardoraong ZuvoldikoU Elcodfiparog 31/12/2014

31/12/2014
AnoreAécpara EFAZ/EAN (peTa gpopou) (428.779)
Fipoouppoyeg HeTapaong ora AMNXA
Anoapéosig e Bdon TNV weEAiln Jwr) AMXA (88.419)
TpoBAEyn dnofnpinong nposmIKoU (13.439)
AvaBaihdyevn gopohoyid 25.405
Zi0volo Mpooappoyav {76.453)
AnotéAsopa ANXA (peTd qopou) (505.232)
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AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES, KATAZTAZEIZ 31 AEKEMBPIOY 2015 (MozA 2k EYPQ)

2.1.3 Tuppavia Kataotacng Xpnparooikovopikig @éong 1/1/2014

H aUykpion IoohoyiopoU (wg 1/1/2014) yetagy EMMIAA kai AMTXA areikovileTal

akoAoUwg:

MEFIOYITAKA ZTOIXEIA

Mn KukhogopoOvTa lNepiovoiaxd Eroxeia
Evodpara Ndyia

‘Aunra Mdyia

Avapaihdpevos ¢opog Eloodfparog
Avapaihbpevos @opog Eloodipares E5wrepikod
Aoingg MaxponpdBaspeg Anammoer

Kukhopopoivra Meplossitid ZTosic
Ano©&para

Epmiopici Anamfigel; and nehdmes

Aoinéc anamoerg

Topewaxd AwbEgipa xal lzeddvapa

TuvoAo NepOUcIarBYV ETOKEIWY

IATA KEGAAAIA

MeToyikd Kepdhoo

A0ING AroBEpIOTIKG
Kepdn/{Znuiég) oe Néo

Aoint Eroncio Biny Kegahaoy
Fivoha Ibiwv Kegohaioy

YNOXPEQZEIL

Maxponpd0eg g YIOKPEMIEIS

Ynoypieon napoxoy apocwnkol Adyw £E0dou
and T uANpEcia

MakpoApdBETEG UNOXPEMOEIS NPOG TUVDEIEPEVES

BpaxunpdBeopes YNoYpEQ oEIg
NpepnBeuTég

AGINEG YHOY pEHOEIG

Bpayunpdbecya daven

Ynoypedos ond pdpou TEAn
YNoXpEemoeK Npos ampeAIoTIka TapEia
E0voA0 YROXPEQUEWY

TOvoAo I8inv KepuAainov Kol YNOXpEQUEDYV

Tnusiwoelic {MerdBaon ora AN.X.A. (AvaxaTarafeic/AvaTatlvolioelg):

Eny.

1

2

5

EAANVIKEG FEVIKS
NOpUSEKTEG
AOYIOTIKEG APYEG

1.637.626
24,103

0

0

14.569

832.831
3.978.969
727.612
3.018.967

10.234.676

3.316.496
611.092
312.291

29.816
4.269.694

243.175
2.500.¢00

941.581
721.042
1.320.616
83.614
154.953
5.964.981

10.234.676

Merapaon ova ALXA,
{AvakarataEei/ AvaTaEvopioeig

)

(58.500)
0

73.106
0
0

2.192
258,497
(4.988)
0

270.307

0
0
127.130
(0)
127.129

{112.234)

143.177

270.307

onpwN e
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AvTIAOYIOLOG avanpogappoyng Otkonédwy kal KTipiany
AvaBaiiojevn Popoloyia
MoTwTIkd Yndhoina AndiTioswy
Alapopa Kepdn/(Znii€c) xprions Adyw petdBaong
AlapopEc e avaroyioTiKr HEAETN
XpewoTIKa YNoAoina YNoXpewoewy

01.01.2014

1.579.125
24,103
73.106

0
14.569

835.024
4,237,466
722623
3.018.967

10.504.982

3.316.496
611.092
439.420

29.815
4.396.824

130.941
2.500.000

941.581
976.454
1.320.616
83.614
154,953
6.108.159

10.504.982




AKZO NOBEL COATINGS AE.
XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2015 (Moza zE EYpQ)

2.1.4 Fup@wvia KardoTaong XpnHaTooikovollkng @tong 31/12/2014

EAAnvIKEG TEvika MeréBaon ota AJLX.A.

Enu. onlu':;%t:;?;;zg (Avakaratatzig/ AvaraEivopnosig) 31.12.2014
NEPTOYZIAKA ZTOIXEIA
Mn KukhogpopodvTa feplouciaka Iroxela
Evohpara Nayia 1 1.546.050 (146.447) 1.399.503
‘Auha Ndyia 1 25.104 (181) 24.923
Avapahiopevog dopor Ercodrjpatog 2 0 110.641 110.641
AoinEg MakponpOBeGuEg ARGrTaerg 15.657 0 15.657
KukAo@opoldvra Nepovaiara IToiXeia
AnoBépara 783.302 0 783.302
Epnopikés Anamioei; and REAITEG 3.213.261 (3.371) 3.209.890
AOINES aNATRoEN 3 678.830 42.069 720.899
Tapgiokd AlaBéapa kar Ioedduvapa 2.905.213 0 2.905.213
Zlvoho TIEPIOUCIGKEY ZTOIXEIWMY 9.167.417 2,711 9.170.128
IATA KEDAAATA
MeToxIkd Kegihoio 3.316.496 0 3.316.4%6
Aoind AnoBepartika 611.091 0 611.092
Képdn/(ZnWéc) oe Néa 4 ~116.521 16.187 -100.334
Avahoyiorikd képan/({nuieg) 5 4] 4] 0
Aaind Zroela 18iwv Kewahaiwy 29.848 (33) 29.815
Idvoho Idiwv Kepohaioy 3.840.915 16.155 3.857.070
YAOXPEQZEIZ
MakponpoBeoHEg YHOX P OEL
Yn9xpémon napf)x:hv npoganikol Adym g5d8ou 6 243.175 (52.142) 191.033
and Trv unnpecia
BpayunpdBeopueg YNOY pEMOEIG
Mpoun9suTic 2.039,875 (0) 2.039.875
NOINEG Y MO PELOEN 7 364,088 38.699 402.787
BpoxunpoBeopa Sdve 2.500.000 4] 2.500.000
YroYpemoek, and @opous TEAN 33.441 (0) 33.441
YRoXpEMOEK, NPOs, AnpakioTIkG Tapsia 145,923 {0} 145.923
ZOvoho YNOYPEDOEDY 5.326.502 {13.444) 5.313.058
Zovoho Idinv Kepahainy ko Ynoypedoewy 9.167.417 2.711 9,170.128

Snusimozic {MeTaBaon ora A.[1.X.A, (AvakaTtata&eig/AvaTagivouiosic):

1. Npooapypoyn Aayiov Baon QEEéANG Zang

2. AvaBaAiiopevn dopoloyia

3. MoTtwTikd YndAoina AnaiTioewmy

4, Aiagpopd Képdn/(Znuigg) Xpriong Adyw PETABachc
5. Alagopéc Baot TnG avaAoyIoTIKnG PEAETNG

6. Alapopec Pacn Thg avaroyioTiKiG HEAETNG

7. Xpewornikd YnoAoina YNoxXpemosmy
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2015 (MozA zE EYPQ)

2.2.1 Epappoyn vou AMNXA 1

To ATIXA 1 napéexet oplopsvsq NPOUIPETIKES Gnu)\)\aysq KaBWg Kal UNIOXPEWTIKEG
EEcupEUsiq oty apxn Thg avadpopikng epapuoyng. O ana)\)\oysq ka1 eEaipEoelq
nou £youv 1oXU yia Ty Etaipeia napouciadovTal napakatw.

2.2.2 AnaAAaygc and Tnv nARpn avadpoiiki EPApHOYH nou ano@Aacios 1
ETaipeia

AnaAAlayr) napoXov o EpyatolEvoug

H ETaipsia £x&l aropagicsr va avavaplosl oAa Ta Guoowpsupsva avcn)\oy;o-rma
kEPDN ka1 {npieg oTa Kepdn e1g NEo KaTa Tnv nUEpounvia npdTNg e@appoyng (1
Iavouapiou 2014).

2.1.3 Efaip€ceig and TV nARpn avadpopIKi epappoyi nov akoAoUONnoE N
ETaipsia

EEaipEon EXTIHNCE®V

Ot EKTipnoaiq gUpwVa HE Ta AMNXA tnv 1 Iavouapiou 2014 8a npsnal va
oup@wvolV LE TIG EKTIHACEIG Nou &yivav Tnv idia nuepounvia ouucpmvu HE TIG
Anpoclaupsvsq XpnpaToo:KovopIqu Kartaotaoeic Tou N, 2190/20, eKTOG Ki a4V €XE!
anoBeiyTel OTI O EKTIPACEIG AUTEG fiTaV AavBaoHEVES,.

3. TOvowrn oNPAVTIK®V AOYIOTIKOV UpXmV

Ol Buomaq )\owom(sq apYES nou scpappoquov KQTa TNV cuvman QUTOV TOV
onKovopmwv KATQUTACEWV AEPIYPAPOVTAl NApakaTw. O ApXEG QUTEG sxouv
eq:appomal HE CUVENEIQ yia OAES TIG NEPIGI0OUG Nou napoucialovTal, EKTOC av
avapEpeTal dIAPOPETIKA.

3.1.MAGICI0 KUTAPTIONG TWV OIKOVOHIK®OV KATUCTUCENY

O1 napoloeg Xpnpatoolkovolikég KaTtaoTaoelg guvTaxOnkav oULPWVA HE Ta
AlgBvT] MpdTUNA XPrUUTOOIKOVOUIKNAG Avagopag (AIMXA) kal Tig Alepunva:sq e
EmTponnq AigpunveEi®v Twv Alebvayv FlpoTunwmv XpnpaToolkoVopIKNG Avagpopag,
onwg sxouv uioBeTnBei and Tnv Eupwnaikn ‘Evwory, Kaewq Kal To AMNXA 1 <<I‘Iprn
etpappoyn Twv AlgBvdv FpoTinwy XpnuaTtooikovoikng Avagopag» To ornoio
gpapudoThKE KATa TNV PeTaBaon ora AFXA tnv 1/1/2014,

H ETGIpEiCl s(pappoos Ta AMXA nou nrav og |cxu oTig 31 AsgkepBpiou 2015 yia T
oikovouIka oroixela and 1 IGVOUGplOU 2014, gUppwva HE TIG uaTuBaTu(sq diaraZeig
Tou AMXA 1 «TpoTn epappoyh Tev AMXA» kal ToV GAAWY npoTUnwy.

H ETatpeia kaTa TNV NpoeToIlacia Tmy Xpnpamomovop]xmv KaraoTaocswy,
oupcpmva HE TiG SiataEeig Tou AMXA 1, €XEl €QApUOCEl TIG UNOXPEWTIKEG KA
OpICHEVEG ano TIG NPOAIPETIKEG EEAIPECEIG Tou ATIXA 1 yia TR avadpouikn 1ox0
Twv AMNXA.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTASEIZ 31 AEKEMBPIOY 2015 (ozA ZE EYPR)

O1 XprUaTOOIKOVOUIKEG KATAOTATEIG £XOUV ouvTayBei pe Baon Tnv apxn Tou
10TopIKOU KOOTOUC, EKTOG and Ta XpNEaTOOIKOVOUIKG OTOIXEIa O glhoyn agia péow
anoTeAsopdTwy, Ta onoia &xouv anomipnBel oty evAoyn agia Touc.

H oUvTaEn Twv XpnuaTookovopikev Kataotdoswy olpguva e Ta ATIXA anairei
T XPAON AOYIOTIKGV EKTINACEWY Kai Kpiong and Tn Aloiknan ot Biadikaacia
£QApPOYNC THV AoYIOTIKMY apX®V nou éxouv uioBeTndei. O NEPIOXEG MoU
EUMEPIEXOUY ONUAVTIKS Badud kpiong r MoAUNAokdTNTAG 1) ONOU Of unoBEceig kai
o1 exTIIROEIC ENNPedlouy ONHAVTIKA TIG XPrHATOOIKOVOUIKEG KATAGTACEIG
avagpépovTtal oTn Znpeivwon 5.

3.1.1. Suvéxion ApaoTnpioThTag

01 Xpnuatooikovopikég KaraoTtdoeig Tng 31ng AskepPpiou 2015 npoeTopalovral
gUip@wva e Ta AigBviy MpdTuna XpruaTooikovouikig Avapopac (AMNXA) kai
napouotafouv UAOYa THY OIKOVOUIKN BE0HN, Ta ANOTEAEGHATA KAl TIG TAHPEIQKEG
pogc Tng ETaipeiag pe Bacn Tnv apxri TNG oUVeXIZOHEVNG dpaoTnpIoTNTAC.

01 napoloeg XpnpaTooIKOVopiKeG KaTaoTagoelg eXouV guvTaxfel orn facn Tng
cuveXITOPEVNG EMIXEIPNPATIKAG dpacTnpioTnTag (Going concern basis) kabwg
aEioAoyGvTac 6Aa Ta dedopéva Kar Aapupavovrag unoyn Ty EKPPATHEVN
SEGUEUCN TV PETOXWY, N Aloiknon Bewpsi o1t n ETaipeia Ba exel ENAPKI)
XpnuatodoTnon yia va egunnperndolv ot XPrHaTOBOTIKEG Kai AEITOUPYIKEG TNG
avaykeg oTo apego MEAAOV.

01 eEeAifeic oTn Sidipkela Tou 2015 Kai ol AULNTAOEIG OE £0vikd kai S1ebveg eninedo
yla TNV ENaveLETaocn Twv Opwy Tou npoypaupaTog xpruaTodoTnong Tng EAAGdag,
3IaTPONY TO HAKPOOIKOVOHIKO KAl XPNHGTOOIKOVOHIKO nepIBaAAov eupeTapinTo.

H €MIGTPOPT OTHY OIKOVOIKE oTadepdTnTa eEapTaTal o peyaho Padpod ano TIg
EVEPYEIEG KAl TIG ANOPATEIG BECUIKMY 0pYavVWY OTN XWpa Kal oTo EEWTEPIKO,

Mapé Tic napanave aBeBaldTTEG PEGA OTO GUYKEKPIPEVO nepiBaihiov, dev
avapgveTal va ENNPEacTEl ONEAVTIKA N opaAl Asrtoupyia TG Evaipeiac Aappavovrag
unGWN TNV N3N IGXUPF XPNHATOOIKOVOUIKE KATAOTAsH NG, TNV 0¢on Thg oTnVv
ayopd, TV cuvexilopevn kepSogopia TG kal TO OTI anoTeAsi BuyaTpikn evog
1oyxupol nohueBvikoy Opihou,

AapBavovTag undyn Ta aveTEP®, TN GUOoN Twv SpacTnpIOTHTWY KAl T
XpnHaToOIKOVORIKI KaTaoTaor Tng Etaipelag, TUXOV apviTikeg sEeNigealg dev
QVAPEVETA] Va ENNPEACOUY GNPAVTIKG TV OUaAR Aeitoupyia Tne. Tap’ 6Aha auTtd n
Aioiknon ekTING BIapk®G TNV KAaTAoTaon Kai TIG MOaves ENINTAOEIG TNG,
APOKEIHEVOU va Slacpalicel 6TI AapBavovTar £ykaipad dAa Ta avaykaia kai duvard
LETPA Kal EVEPYEIEG YIa THY EAAXICTONOINGN TUXOV ENINTMOEWY OTIG
dpactnpiotnreg Tng ETaipelag.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATASTAZEIZ 31 AEKEMBPIOY 2015 (MozA 2E EYPQ)

3.2.N&a npoTUNU, TPONONOINOEIG NPOTUN®Y KAl dispunveisg

NMpéTUna kai AIEPENVEIEG UNOXPEWTIKA Yia TV TPENOUCU OIKOVOUIKN
Xpron

SUYKEKPIJEVA VEA l'IpOTUl'I(] Tpononomoslq npOTunwV KQi 6zsppnvszsq £X0oUV
£kd0Bel, Ta onoia gival UNOXPEWTIKG yia Tnv Tpsxouca xpncm H EKTluncn ™G
ETaipeiag OXeTIka [€ TRV enidpaon ano v scpappoyn QuUTOV TV VEWV NpoTUn®y,
TPOMONOINCEWY Kal BIEPHNVEIDY NapaTiBETal NApAKATW:

Oopada npoTiNWV GXETIKE 1€ EVonoinon Kal ano KOIVOU CUHPVIES

To TAAI dnpogicuce NévTe véa NpoTUNa OXETIKG e gvonolnon Kai Tig ano Kovou
ocuppwvieg: ANXA 10, ANXA 11, ANXA 12, AAf 27 {Tpononoinon), AAIT 28
(Tpononoinon). H enidpaon Twv VEWV npownu)v gTIG Xpnpmoomovoplxaq
Kc;mo-racslq Tr¢ ETaipeiag napatiBerar napakato, O KUPIGTEPOC! OpOl TWV
npoTUnwy gival ol eENG:

ANXA 10 kan AAIN 28 (Tpononomon) NaoAnon i s:crcpopu nEplOUO’ICIKb)V
oToIxeimv JeTagl evog £nev3UTH Kal piag ouyyevoug ETaipeiag n
kowvonpagiag

EqappoleTal oTiG ETACIEG )\oylm'lec, naploﬁouq nou Eamvouv TV 1 HETG TNV 1n
Iavouapiou 2016-n nuepounvia epapuoyng avaBdAAeTal en’ adploTo.

8] TpOI'lOﬂOIF}UEIC, oTo ANXA 10 kai oro AATT 28 6|€UKp1v1Couv TOV )\OYIOTIKO
XEIPIOWO TN NMANRONG 1 ™ne alocpopaq TOV NEPIOUCIAKMY OTOIXEIMV ano evav
£nevVBUTN OC Hia OUYYEVN ETGEpEIG 1 Kolvoripagia, wg akoAouBwe. ANCiTEITAl N
NARPNG avayvepian Kspﬁouq | npiag oTig Xpnpmoomovopmsq KGT(]OTGUEI(; Tou
€NevOUTR, MOU NPOKUMTEN anod Ty AMARoN 1 E10(QOPa TV NEPIOUTIAKDY OTOI)(EI(DV
nou anoTeAolv Hia <<£m)(€|pn0n>> (6nwg opileral oTo AlXA 3) AnaiTelTal n pHEPIKN
avavaplon KEPOOUG 1 Cnuloq, OMouU T4 NEPICUTIAKS OTOl)(EIC] Bev anoTeAouv
«enixeipnon». Ol anaitioelg aUTEG 1IGXU0UY aveEdpTnTa and TN VopIKr HopPpr TG
ouvahhayng.

H Etaipeia dev epninTel oTa npoPAendyeva anod Ty CUYKEKPIREVN TpOROMNOINGT
KOTA TIC nUEpoUNvieg avagopdc.

AMXA 11 (Tpononoinon) AoyloTiki yia ENEv3UON OF ano Koivou
dpaoTnpIOTNTU

EqpaploleTal OTIG ETHOIEG AOYIOTIKEG NEPIOBOUG NOU Eekivouv Trv ) peTd Ty 1n
Iavouapiou 2016,

AUTH 1} Tpononomon anaiTel ano evav Ensvﬁum va a(poppoos[ TNV pEBodo TNG
e€ayopag OTav arnokTa ouppsToxq ot |.IICI ano koivol dpaatnplOTHTA N onoia
anoTehel pia «emyeipnon», dnwg aut opileTal and 7o AMNXA 3.

H Etaipeia Sev epnintel ota npoPAendueva ano my CUYKEKPIPEVR TpoTIonoinon
kaTd TIC nUEpoMnVieg avagopdg.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATASTAZELS 31 AEKEMBPIOY 2015 ([05A ZE EYPQ)

AMXA 12 (Tpononoinon) Avayvapion avaBarAopevov (POPOAOYIKDV
anaifioEwV o pN npayparonoln6cioeg Inmeg

EqapudleTal OTIG ETROIEG AOYIOTIKEG NEPIODOUG MOU Eekivouv TRV N pera tTnv 1
Iavouapiou 2017.

Ot TPornonoiNCeIg SIEUKPIVIZOUV Tov AOYICTIKS XEIPIOHO OXETIKA HE TNV aVayvopioT]
avaBaAAOLEVDY (POPOAOYIKGY andiThOEwyY O ur npaypatorondeioeg {npieg nou
£x0UV NpoKUWEl and SAavela nou eniPETpoUvTal oTRV eUAoYR agid.

H Evaipeia dev euninTel ota NpoBAEnOPeva and TNV CUYKEKPIHEVN Tpononoinon
KOTa TIC UEPOUNVIEG avapopac.

AAR 27 (Tpononoinon) ATOHIKEG XprnHATOOIKOVOUIKES KaTaoTaceig -
pEBodog TG Kadaprg 8£ong

E@apuoleral oTIG £THUIEG AOYIOTIKEG NEPIGAOUG MOU Eekivolv TV I} HETA Thv 1n
Iavouapiou 2016.

Tpononoigitai To AAN 27 GOTE va EMTPENE! TRV EMNIAOY AOYIOTIKONOINONG TGV
enevalosmv OE BUYaTPIKES, KOIVONPAEIEG Kal OUYYEVEIG eTaipeieg pe TNy péBodo
TG KaBapng BECNG OTIG ATOUIKEG XPNHATOOIKOVOHIKES KAaTAOTACEIG,

H Etaipeia 8ev eyninTel oTa ApoBAENOUEVA ANO TNV OUYKEKPIHEVN Tpononoinorn
KaTa TIC NUEPOPNViIEG avapopac,

AAIN 28 (Tpononoinon) «Ensv3uocelg o ZUYYEVEIQ ENIXEIPIOEIG K
Koivonpua&isg»

To avabewpnpévo AAN 28 «EnsvdUoeig o8 SUYYEVEIG ENIXEIPATEIS Kal
Kolvonpafiec» avrikafiotd 1o AAM 28 «EnevBUOEIG OE ZUYYEVEiG ENIXEIpNoeIG>. O
okonoc auTtod Tou MpoTUnou gival va opicer ToV AOVIGTIKO XEIPIGHO avapOopIKG PE
TIC ENeVBUCEIC OE CUYYEVEIG EMIXEIPFCEIG KAl va NapaBecel TIG anartnoelg yia Tnv
spappoyn TG neBodou Tng kabapnig BEoNG KaTd TN AOYIOTIKA TwY £nevoUgewV OE
OUYYEVEIC Kal Kowvorpagieg, dnwg npokUnTel and Tn dnuooieuon Tou AMNXA 11.

To npéTUNO BeV EIXE ENIBPACN OTIG XPNHATOOIKOVONIKEG KATACTATEIG TNG Eraipeiac.

AATI 36 (Tpononoinon) «MvOOTONOINCEIG AVaKTRGINNG aiag pn
XprHAaTOOIKOVOHIK®MVY NEPIOUCIIKGOV OTOIXEIWV>»

AUTH | Tpononoinon anaitel: a) Ty yvwaoronoinon Tng avakTioiung agiag evog
neplouciakoll oToIXeioU 1} povadag dnyioupyiag Tausiakwyv pomy (MATP) éTav £xel
avayvepioTel i avaoTpagel pia {npia anopeinong kar §) AENTONEPEIC
YVWOTONOINOEIG OXETIKG PE TNV EMPETPRON TNG EUAOYNG agiag peiov Ta ££o0da
noAnonc otav éxel avayvoplioTel A avacTpagel ia {npid anopeinong. Eniong,
agalpel TV anaitnon va yvworonoinBei n avakrioiun atia otav Hia MATP nepiéxel
unepatia fi GUAQ NEPIOUTIOKE GTOIXEID LE anpoodIopIoTn WEEAIUN {wn Kar dev
undpyel anopeinon.

H Etaipeia dev epninTel oTa npoPAsnopeva anod tnv CUYKEKPIMEVT Tporonoinan
KATa TIC NUEPOPNVIES AVa@opac.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAZELS 31 AEKEMBPIOY 2015 (M0zA ZE EYPQ)

ATXA 9 «XpNPEATOOIKOVOMRIKA PECa>» Kal PETGYEVEOTEPEG TPONOTIOINCEIG
oTo ANXA 9 kai ANNXA 7

EqappdleTal oTig £TA0IEG AOYIOTIKEG MEPIOBOUG Nou Eekivoly Tnv | MeTd TNV 1
Iavouapiou 2018.

To AMXA 9 avTikaBioTd TIC NPOVoIsg Tou AATI 39 nou agopolv oTnv Tagvopnar
Kal EMIPETPNAT TWV XpNHATOOIKOVOUIK®Y NEPIOUCIAKDY gToIxsiwv Kai

X PRUATOOIKOVOUIKGV UMOXPEMOEWY Kal cupnepiAapBaver eniong eva HOVTEAD
AvApEVOEVOV MOTOTIKGOV Jnuidy To onoio avTikadioTa To HOVTEAD TOV
NPAyNATONoINPEV®Y MNICTWTIKGV NGV Nou epapuoleTal onuepa. To AMNXA 9
KaBIEpMVE! Jia MPOCEYYION TG AOYIOTIKI|G avTioTadpiong pacifouevn oe APYEG Kal
avTIHET®RICEl aoUVENEIeg Kal aduvalieg oTo TpEXOV povTEho Tou AATI 39.

H Etaipeia dsv epninTel oTG NpoPAenopeva and THv CUYKEKPIPEVN Tpononoinon
kaTd TIG NUEPOUNVIEG avapopdc.

ATNXA 15 «'Ecoda and ZupBoAara pe NMeAareg»

EqpappoéleTal oTic TAOIEG AOYIOTIKEG AEPIGBOUG NOU EEKIVOUV TRV i ueta Tnv 1
Iavouapiou 2017.

To AMXA 15 gk368nke Tov Maio 2014, Tkondg Tou npoTuNou givai va napéxer eva
gvigio, KATAVONTO HOVTEAD avayv@epiong Twv £06dwv and OAd Ta oupBOAaIa HE
neAGTEC MOTE va BeATIOOE! TN oUYKPIOILOTNTA pETAED ETAIPEIDY TOU idtou KAGdou,
BIAPOPETIKOY KAASW®V Kai SIAPOPETIKGDVY KEPAAAIYOPOV. MepIAauBavel TIG GPXES
noU NPEREl va EQapuooer Hia OIKOVORIKA ovVTOTNTA Yia va nNpocdlopigel TNV
EFIPETPHOT] TWV EGOSWY Kal TN XPOVIKA OTIYH TNG avayvopiong Toug. H Bacikr)
apxh ival &1 pia olkovopikn ovroThTa Ba avayvwpioel Td ¢ocoda pe Tpdno nou va
aneikovidel T peTapiBacn Twv ayab®v f UNNPECIGV GTOUG NEAATEG OTO nogd 1o
onolo avapével va dikaiolTar o avTdAAaypa yia autd Ta ayadd i ig unnpecieg. To
npoTUNO dEV £xel UIOBETNBEI akoun and Tnv Eupwnaikr) Evworn.

To NpdTUNO EQPAPHOCTIKE NMPOKEIJEVOU Vd MPOETOINACTOUV Ol XPHATOOIKOVOUIKES
KaTaoTacel TG ETaipeiac.

EAANXA 21 «EicQopEG»

EqapuoleTal oTiG ETNOIEG AOYIOTIKEG REPIODOUG MoU Tekivolv T N perd v 17
Iouviou 2014.

AuTh 1 Siepunveia opiZer Tov AOYIOTIKO XEIPIOHO 1A UNOXPEWTTG NANPWUNG
£16Qopac nou Exel emPBAndel and T kuBépvnon kai dev eival (POPOC EITODNHATOG,.
H dieppnveia DIEUKPIVIZEI NwE TO BECUEUTIKG YEYOVOG Baor Tou onoiou Ba Enpene
va OXNUaTIoTE! N unoXpEmarn KataBoAng siopopag (éva arid Ta KPITAPIA YId TRV
avayvmpion unoxXpéwaong olupwva Pe To AAN 37) gival n evépyeia onwg
NEPIYPAMETAI OTN OXETIKN vopoBeaia n orola npokahei Ty nAnp®un TG 10¢opdac.
H Siepunveia Pnopei va €XEl @G anoTEAETHa TNV avayvapion Tng unoXpewong
apydTepa and 6T loxUer oNpepa, EI0IKGTEPA OF UXEOH HE EI0POPES O onoigg
eMIBAANOVTAl BG anoTEAETA CUVBNK®V Nou 10XUoVY OE Hia OUYKEKPIMEVN
nuepounvia.

To npdTuno epappdoTnke and Tnv Etaipeia og oxéon We To eThoio TéAoG
Ermndetparog Tou N. 3986/2011.
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3.3.Evoouara ndyla nepIouciakd oroiXeia

Ta néyia nepiouciakd oOToiXeia napouciGfoviar OTO  KOOTOG KTRong eiov
CUOOWPEPEVEG anooBECEIG UNoAoYIOUEVEG pE Baon Tnv w@eAiun {mn Toug nou
npoodiopileTal and Tnv Evaipeia, peiov TUXOV anopeiwon. To KOOTOG KTAGNG
nepthaBaver kal TIG Sandveg nou oXeTifovTal GHECA HE TNV andKTon TV unoywn
aToryeiwv. Ma oKomnous NpwTnNg epappoyg Tov AMXA avTihoyioTnkav ol KaTa vopo
avanpooaploy£g nou éyivav oTo napehBov oTa oikdneda kal Ta KTipid.

MeTayevéaTepec Sandveg eite nepIAaUBAvovTal oTRV AoYIoTIKN atia Twv
evohpaTov naylwv n pocov kpiBel mo katdAAnhe, avayvwpifovrai wg EEXWPIOTO
néyio, povo otav Bewpeital mbavov 6T Ba npokiyouv HEANOVTIKG OIKOVORIKA
omEAn yia Thv ETaipela kar und Tnv npolnddeon 4TI TO KOOTOC TOU nayiou Uropel
va empetpnBei afidnioTa. H AoyioTikn agia Tou pepoug nou AQVTIKATACTABNKE
diaypageral. To K6OTOE EMOKEUMY KAl CUVTHPICEY kaTaywpeital og £50do arnv
KaTAOTACH GNOTEAESUATWOV KATa TO XpOVO Npaypartonoinorg Tou.

O1 anoGPECEIC TV CTOIXEIMY TV EVOMUATOV Nayiwy unohoyifovTal e Baon Tnv
weEAIA (o TV nayiov PE I00Mn00eg £TMOiEG EniBapOvoelg aTo SidoThia Tng
avapevopevng W@EAING {wiig Twv oroixeiwy, £T0I WOTE va S1aypaQel To KOOTOG
oTnv urohelppaTikn Tou agia. Ta olkoéneda dev anooBevovral. Ta EVOMUATA Nayida
yia Ta onoia yiveTal xpnodavelolog (Aoyapiacpodg 14.20) kai n afia xTnong Toug
gival 250 gup® f) AIlyOTEPO anoaBévovTai oty Xprion KTARoNG Tous. H w@EAium {wn
£navekTINaTar and Tnv Atoiknon kabe £1og Kal £xel w6 EENG:

Edpnc MocoaTiainv AncoBioewv QEEAEN Zut (‘ETn)

KTIpIOKEG £YKATAOTACEIG 4% we 20% 5w 25
MeTapopika PEoa 8% twg 20% 5 éwg 13
Mnxavohoyikdg 5onAIoHOG 2% £w¢ 10% 10 £wg 50
ErunAg kar Aomnog eEonhicpog 2% £w¢ 33% 3 £wg 50

3.4.Anopginon akiag pn XprnpEarooIKOVOUIKGY NEPIOUCIAKGV COTOIXEIDV

Aayia (evompaTta kar GUAG) NEPIOUCIAKA OTOIXEIQ NOU UNOKEIVTAl O£ anooPECEIC,
UNOKEIVTAl O EAeyyo anopeimong Tng agiag Toug OTav unapyouv evaEIge; OTE N
avandoPeoTn AoyioTikt} Toug agia dev Ba avakTnoel.

O1 {nuiec anopsiwong avayvoplfovar auiows g 8oda Kat foolvTal Ye TNV
Siapopd PETAED TNG avanodoBeCTNG KAl TRG AHEGT AVAKTNOING agiag Tou
unokelpgévou nayiou. H avakthoiun agia givar To peyakuTepo Noco Nou MPOKUNTE
ano6 v ouykpion peTagl Tng elAoyng agiag Tou OTOIXEIOU EVEPYNTIKOU HEIOV TO
kbATOC NMANONS Kai TNE afiag Xprioews Tou nayiou. MNa okonoug unchoyiouoU TNG
AnoHEIWTNC, Ta NAYIA KATRYopIonoiolvTal oTo XapnAdTepo duvaTto eninedo woTe
va cuvdeBolv pe EEXmpIoTE avayvwpioteg TapelakEg pogg (Hovades dnuioupyiag
TAUIGK®OV POmV).

Mr} XpnHaTooIKoVouiKa NEploUCIakd oTolXEid Ta onoia £XoUv anopeiwoei,

£NAvEKTIHGVTAL Yia mBavh avTioTpor} TG anopeiwong ge Kade nuEpPONNVia
igohoyiopol, ue galpean v unepatia.
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3.5.XpNUaTo0IKOVOHIKSG NEPIOUCIAKE OToIXEIA

H ETaipsia KGTATaggel Ta Xpr]}JCITOOEKOVO[JIKG OTOE)(EICI TOU avepynTiKou ™G OTIG
kGTwB KaTyopies. H Kamyoplonomon gfapTdTal and Tov OKono yia Tov onoio Ta
Xpru.:aroomovopma oToixeia aﬂomnenmv H Aroiknon op|Csl v kaTnyopia oTnv
onoia Ba svmxeouv Ta cuyKaKplusva XpnHATOOIKOVOPIKA OTOIXEId TOU evepynTiKoU
KaTa Thv clpxu(n AUEpoUnVia avayvapiong kat enaveeTalesl TNV Tagivopnon o€
kdBe nuepopunvia dnuoaicuorc.

a. XpnUaToolKovopIkd OToIXeld anoTil@ueva atny euhoyn afia péow TV
AnoTEAECHATWV

Ta XpﬂpGTOOlKOVOIJIKG O"TOIXEIG anoTipoueva orny ebhoyn a&ia usom ™G
Kamo‘racnq cxr;OTs/\Eopava gival Xpnpmoomovopma neplouoiakd oToIXEia nou
KGTEXOVTGE yla gpnopia. XTnv KaTrwopla aum EVTACOOVTal TA Xpnuammxovopma
oToiXeia nou anokTROnKav e KUpiO oKOno TRV nw)\non Toug o€ Bpaxl Xpovikd
didornpa. ZToixela avapynTlxou auTnC TNG KaTnyopiag TagivogouvTal oto
KUKAO(OPOUV EVEPYNTIKO.

KaTd Tr SIGpKeIa Tou £TOUG Kai Tou ouyKpITikoU n Etaipeia dev kateixe enevoUoElg
auThS Thg KaTnyopiag,

B. AdVEIG KAl anaiTroelg

Ta daveia kai ol ClﬂCIITI’]GElC, anoTeholiv pn napdywya XprpaTtooiKovouika oToixela
evepynTiKoU HE cm@spsq n npoxa@oplopsvsq nAnpwpég nou dev
6aonpuypaTsuovm| o pia svepyr) ayopd. ZUpHEpI)\O}jBGVOVTGI oTo KUKJ\O(pOpOUV
EVEPYNTIKG EKTOG anod auTa We mpmavon v Twv 12 pnvév anod tny nuepopnvia
druoCiEuong TwV oaxovowxmv KaTaoTaoswv. AUTa Xupaxmpuiovm: WG N
KUK)\ocpopouvm NEPIOUCIaKa o*rmxaa Ta daveia Kal ol andalThOEK EVTACooVTal
OTOV 100A0YIONO arnv KGTI’WOpICI sunoleac; Kal AOINEG unoxpswoslq/anmmcrslq,
avaidywe (ekTOG OOWVY EXOUV wpmavcn dvw Tev 12 pnvov and tTnv nuepopnvia
GUVTAENC TV XpnuaToolKovopikay Katagraoemy nou napoucialovial oTa pi
KUKAO@OpPOUVTa).

y. XprUaTOOIKOVOHIKA MEPIOUCIAKA OTOIXEID dlaxpaTolpeva wg TRy ANEn

Ta Xpnpamomovopma fEPIOUCIaKA OTOE)(EIC] 6|0KpaTouusvu wG TV Angn eivai pn
napdywya qupa“roomovopn(a NEPIOUCIAKG 0TO|)(€ECI ME I'lCIYIEC, 1 NMPOCdIOPIUUEVES
NANPWHES Kal cuyKeruuqu AREN kai Ta onoia n ETaipeia £xel Tnv npoBgon kar Ty
SuvaToTHTa va Ta diakpaThogr wg TV Angn Toug.

Kata Tn SIAPKEIG TOU £TOUG KAl TOU CUYKPITIKOU 1) ETaipeia dev KATEiXE ENEVOUCEIG
AuUTHG TNG KATNYORIaG.

5. AlaBECIHA Y1 NOANOT XPAUATOOIKOVORIKA NEPIOUCIAKA CTOIXEIO

Ta diaBéoipa yia nwAnon Xpnuamouxovoplm I’EEplDUUIGKG mmxsna gival un
napaywya Xpnpamomovopmo AEPIOUCIIKA OTOIXEIO Ta onoia giTe npocé:oplﬁowm
o€ aumv TV KaTnyopid, eite dev TaglvolouvTal og kéinoia ano Tig avmrspm
Kamyop:aq MepthaupavovTal oTo PN KUK)\O(pOpOUV avspynm(o scpooov n AIOEKI‘]OI’]
Bev £xel TN nNpdBean va Ta peyoTonoNoel PEcd oe 12 PAVEG anéd Tnv nuepounvia
IcoAoyiouou.
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Karé Tn Sidpkeia Tou £Toug KAl Tou OUYKPITIKoU n ETalpeia Sev kaTelXe £NEVOUCEIG
auTNG TNE KATNYoRIag.

AYODEG Kal nm)\noelq Xpnpamo:xovowxmv MEPICUCIAKMV OTOIXEIWY
uvayvmpeiowol KaTd TNV nuspopnv;a nou BIEEAYETAl N ouva)\:\clyr; nou €ivai n
npapopnvua KATd ™y onoia n Etaipeia deopedeTar va ayopacel 1 va NOUANCE! To
nepiouaiakd CToIXEIO.

Ta XpnUaTooIKoVOIKa nsp:ouolam oToIXEla apXIKa avayvwpilovTal oTnv gUAOYN
a€la TOUG nAgov TOV danavmv ouva)u\uynq, pe etaipean Ta qupumomovowxa
oToixeia anoTipwyeva oe elAoyn agia pEow ANOTEAECHATWV YIO TG ONoid O
3andaveg avayvwpifovral oTa anoTeheouaTa.

01 £nevdUoelg Bloypacpovmi étav 1o dikaiwua oTiG TAUEIAKEG POEC and TIG
enevdloeig ANyel 1 JeTapipaderal kai n ETCIIpEICI £yel peTaPiBaoel ouoindwg dAoug
Toug KIVBUVOUG Kal TIG VTapoiBEG nou guvenayeTal n 16|0|<Tq01c: Ta SiaBeoipa
npog nw)\r}oq Kat Ta Xpnpmoomovowxa NEPIOUCIAKG OToIxEia oe elhoyn akia Heow
TNG KATGOTAONG GHOTE:\EUpaTmV HETENEITa napoualiGlovTar oty ebAoyn agia Toug.
Ta Saveld Kai anaQiTAOEIC, KAl Ta XpnpaTooIKOVOKA MeEPIouscIaka OTOI)(EICI
6IGKpGTOUpEVG w¢ TRV AREN Toug nupouonalowar aro avanooﬁso-ro KOOTOG
¥pNOIHONoIGVTag THY G030 TOU NPAyHATIKoOU EMITOKIOU.

zTn ouvsxsia Ta SiaBéoipa npog nmAnon XpnpaToo;Kovoplm NEPIOUCIaKA OTOIXEICI
anoTip®vTal otV eVAoyn afid Toug kai Ta OXETIKA KEpESn f Cnpleq KGTCI)(U)DOUVTGE
gt anoeapaﬂko Twv 13wV Ke@aiaiwy psxpi Tq OTOI)(EICI auta nu))\neouv n
uniooTolv anopeiwan. Kara Tnv naAnon 1 anopeinary, Ta kEpdrn N of {nuigg
PETA(EPOVTAL OTA ANOTEAEONATA.

Képdn 1 Tnuieg nou npokUnToUY ano TIg peTaBo)\Eq me su)\oynq agiag Tov
Xpr;pamoucovopmwv NEPIOUCIAKWY OTOIXEIWV GE eu)\oyn akia péow NG
mmomcrnq ano*rsz\eouava avayvwpilovTat otV KaTaoTaor anoTeAEcHaTOV TNy
ypfon nou npokUnTouv ord KovduAig «Aoind £0000» Kal « EEoéa Aafeong»,
ava)\oywc;)» Ta £ooda and pepiopaTa and Td XprpdaTooIKOVOUIKA nsp;oumum
gToIXElG anoTIN®REVA otV €UAOYN aEza LECW anms)\sopa*rmv KaraywpouvTai oTa
anoTeAéopaTd, oTa «AoIna £00da», dTav KATOXUPMVETAl To BiKaiwpa TG Etaipeiag
va elonpatel To PEpioua.

Ta kEPSN 1 ol {NPIEG nou npokUNToUY and Tig HETABOAEG ™S su;\oynq a&iag Tev
diaBEoipwy npog NwANCH Xpnpumomovopmwv NEPIOUTIAKWV CTOIXEI WV,
VOUIOUATIK®Y KaI [N}, KaTaxopouvTal otd Aoind cuvolikd eigodhpara.

Ta £¢ooda and TOKOUG anod TIG ENEVOUCEIS 6ICIBEGI;JEC; npog nw)\ncrr] nou

Uno)\owCOVTai pe Baon Tn pa@oﬁo TOU MPayHaTikoy eNiTOKioU KaTaympouvTal orny
KATACTAON AMOTEAECATOV WG HEPOG TWV XPHATOOIKOVOUIKGY E00BWV.

O1 elhoyeg agieg TV XpnpaToo:Kovowva nap:ouo:axmv OTOIYEIWV
npoadiopifovral and TIg TPEXOUOES TIHEG Npoopopac (bid prices).

Kata Tn S1apKeIa Tou £TOUG Kal ToU OUYKPITIkoU i ETalpeia dev kaTeiye enevdloeig
auThg TG KaTnyopiac.
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SUMYPNQICHOG XPIHATOOIKOVOHIK®VY NEPIOUCIAK®MY OTOIXEIWV

Xpnpamomovopma OTOIXEIQ EVEPYATIKOU KAl UNOXPEROEWY ouuLpaniCovm; Kai TO
KGBGpO nocd napoucialeTal aTRv Kamomon OlKovouian ®¢ong, drav Unapyel
VO}JIKO dikaiwya cuptpncpscrpou TV NOCKV nou avavaplo-rqmv Kl napaiinia,
uUnapyel n npoesar] va yivel Blakavoviouog o kabapr Sacn, nn anomnor} TOU
I'IEpIOUOiGKOU ororxeiou Kai 0 BIaKAVOVICHAG TNG UNOXPEWTNG va yivouv
TaUTOXpOVa.

3.6.Ano6&para

Ta anoBeuata CIF]OTI[J(JJVTCH oTnV XapunAoTepn agia psm&u KOOTOUC KTAONG KAl TNG
Kaeapnq peucrronomolpnq afiac. Xpnuarooikovopixd £5oda dev nspi)\apBavovml
oT0 KOOTOG chsmq Twv anoBepdtov. H kabapr) peuarononoiun agia exnparar Pe
Baan TIG TPEXOUUEG Tlpeq NHANONG TOV anoBepdTwy oTa nAaiota ™G ouvneouc,
dpacTnPIOTNTAG APAIPOUHEVRY TWV eE6BWY NMANGING ONOU CUVTPEXE! NEPINTWAN.

3.7.EpnopikEg anaiTioelg

01 epriopikég anaiToglg glvar Ta nood nou ogeiiovTal ano Toug nE)\uqu yid
anoBipata nou nouARBnkav r} unnpeoieg nou napacyednkav og GUTOUQ KaTd Tig
ouvqemq SpacTnpIOTNTEG TNG ETmpslaq Eav n acmpaEn TWV anmmoewv
avapéveral va npayparonoingei sv*roq 12 pnvov and To TEhoG TG Xpnonc; (r] péoa
orn nepiodo nou 6|upKE| 0 KavoVvIKoG )\slToupy:Koq KUKAOG TRG ENIXEIpnongG eav
givai psya)\UTepoq and 12 pnvec) kataxwpolvral oTo KUKI\O(DODOUV EVEPYNTIKO.
AIIPOPETIKG, KATAXWPOUVTAl OTO N KUKAOPOPOUV EVEPYNTIKO.

O anaimoslq ano ns)\m&q KATaYwpoUvTdl CIpXEKCl oTnv etAoyn a&ia Toug Kai
usruyevscrrspa onowumvml OTO aQvVAanOORECTO KOOTOG HE TN pseoéo TOU
npaypmmou £MTOKIOU, a(polpouysvwv Kal Twv Znpiov anopslwonq O1 {nheg
anopslmcrnq avayvwpifovrai oTav unapxs; avTIKEIPEVIKE EVOEEn 6T N ETCIIpEIG dgv
gival ge Beon va EIUI‘IpOEEE OAQ Ta nood Nou ogeiAovTal e Baor] TOUG OPOUG TNG
EXKAOTOTE ouu(pmvmq, LE Baon ™y onoia dnpoupyRONKE N anu:mo*n Znua\mqu
OIKOVOHIKEG DUUKOMNIEG TOU XPEMOTI, n mbavoTtTa Xpeokoniag, n OIKOVOI.EEK[]
avaﬁlopyavmon Kal adUVaPia TAKTIKOV NANPWHOY Bampouvml gvdeifeic OTI N
araitnon &xet anopeiwbei. To nogd Tng npoB;\aqmq givai n Slagopd paTaEu ™G
AoyioTikng agiag Twv ancnmoawv kal Trg napovaoag agiag Twv EKTIiJu)pEV(i)V
HEAOVTIKOV TAUEIKOV POBY NPOEEOPACUHEVRV HIE TO Mpaypariké emtokio.

H AoyloTikf a&ia Tou NEPIOUTIAKOU OTOI)(EIOU HEIGVETQI HE TNV XPHoN Evoq
Aoyaplagpol npdBAEynG Kail To Nogo ™G Znuiag avayvmpICsTal OTNV Kartaoraon
arnoTeAEcHaTLY. ‘OTaV Hia gunopikn analrnon dev unopsl vd alcnpaxesl
crupqmcpICemt HE TO nogd ™G npoBAEwng yia ELMOPIKEG anaimoszq MeTayeveoTERa
avaxmo:pc noad Ta onoid eixav nponyouleves dilaypagel MgTwvovTal oTnV
Kammaon aGnOTEAEOPATWV KAl EMPEPILOVTAI avaioywg oTd HEp[OUGIGKG oToIXElT
nou avékTnoav Thv anwisaleioa hoylomikn agla Toug (ev OAw f v UEPEI).

3.8.Tapsiakd@ d1aBEcipa Kal 1I003UVaHd

Ta Tapsiakd dlabeoipa ka |006uvupa nepiAaupdvouy Ta uETpnm nou unapyouv
aThv sﬁpa ¢ ETaipeiag, Ta uannTcu nou Ba karateBouv and TG Tpanelec GE
xpovikd SidaTnpa dio epyadifioy NEEPOY KA! TiG KaTaBLULIG OYEWG.
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3.9.MeTo)XI1KO KEPUAAUIO

To HETOXIKO KEPAAGIo nepa)\upBava[ TIG ovopacmxeq psToxsq ¢ ETaipeiac. Apsoa
aﬁoéa yia Tnv £xdoon psToxwv Epcpcmﬁovml HETA TNV a@aipeon ToU OXETIKOU
(pdpou £100DAHATOC, OE PEiWTN Tou NPofdvTog Tng EKdOaNG.

3.10. Epnopikég UNOXPEWOEIG

o] synopmsq UNOXPEWTELS nepi)\upBovouv TIC UNOYPEMOEIG NANPWHNG NPoioVTWwY
KQ1 UNMPECIGV NOU anokTRBNKayv Kata Tig ouvneelq 6pao-rnp|ostq Th¢ ETaipeiag
and Toug npopundeuTeg. O1 spnopmeq UMOXPEWTEIG KCET(])(CL)DOUVTCH we
Bpaxunpoescpaq unoxpsmoz-:rq odrav n nANpwPn Toug npansz val npayparono:qeel
paoa OgTOV ENOHEVO xpovo Av n nAnpwur Toug pnopei va VIVEI Kal ngpav Tou
£TOUC, TOTE KATAXWPOUVTAl OTIG HAKPON POBECHEG UNOYPEMUEIG,

O1 EUNOPIKES unoxp&wcelq avavapllovms oUppLVa He™ pseoﬁo TOU
avandoBeaTou KAGTOUG HE TN XPrIoN TOU NPAyPaTikou eniTokiou.

3.11. Adveia

Ta daveia Kumxwpouwm apxikd ornv au)\oyn atia Touc w¢ elonpaxfevTa nood
pgiov Ta TUXOV ausoa £Eoda yia TNV andkTnor Toug. MeTayeveaTepa, ano*r:pmvml
aTo avanooBso-ro Kocrroq Tuxov dlapopa YeTAEY Tou elonpaxdevTog nogol
(Kaeapou anoé oxerika £E08a ouvaiiayov) kai tng agiag e5dpAnang avayvwpiletas
oTHV KATACTAON anom}\sopmwv Baon ¢ S1apKeIag Tou daveiopol PE TN HEBBDO
ToU payparikolU enITOKIoU.

Ta 8dveia Takvopotvtal w¢ BpaxunpoBeoieg unoxpewcslq, EKTOC £av N ETaipeia
EXEI TO 5IKCII(1)|JCI va GVGBG)\)\Ei TNV E6PARGCN TG UNOYPEWONG YIa TouhdyiaTov 12
UNVEC PETA and TNV NUEPOHNvia Tou I00ACYICHOU.

3.12. Koorn daveiopou

'OAa 14 KOOTF} 6avs10pou KUTG)((DPOUVTCIE ora anors)\aopam WE TNV
npaypaTonoinor Toug EKTOG KOOTI] ESavaleou nou ucpopouv nayid uno KaTagkeur).
Koormn 6GV810'[JOU nou aqaopouv I'ICIYIG UNO KATACKEUN CupnepIAauBavovTar otny
afia KTHoNG TOU CUYKEKPINEVOU Nayiou clpgpova pEe Tig d1aTagetg Tou AAN 23
“KoaTog Aaveiopou”,

3.13. Tpixwv @opog ei0odnpaTog

O Tpexmv cpopoq uno)\oys{aml olUp@wva JE TOUG (popo)\oymouq VOLIoUG nou
10xuouv oTig xwpec 6nou n Eraipeia Aerroupysi kas anokTa képdn. H Ganavn via
TPEXOVTA POPO EICODNHATOG l'lEpl)\Cl]JBGVEI TOV (popo £i008MaATog NoU MpokUnTEl
Baoel Tov KEPSOV e Etaipeiag onwg ovapopcpmvovms aTIC POPOAOYIKESG TNG
SNAMUEIG KAl TIG TUXOV npoB)\stpssq via npdobeToug cpopouc; KQ! IpOCaUENoEIg yIa
QVEAEYKTEG q)opo)\olea xpncaq Kai UnoAoyileTal cUpQova He TIg
Be0oUOBETNREVOUG I} OUCIAOTIKA BECHOBETNHEVOUG PopohoyIkoUG CUVTEAECTEG,

O opoAOYIKOG OUVTE)\so-rnc; QOPOU £100BHUATOS VORIKOV npochnwy orny EAAGSa
fitav 26% yia Tig xphHoelg 2013 kay evTelBev. ZUupwva pe Tov N.4334/2015 nou
dnuooietidnke oTig 16 TouAiou 2015 kai Tov N. 4336/2015 nou 6nuoonsu6nxs aTIig
14 AuyoloTtou 2015, 0 (OPOAOYIKOG GUVTEAESTIG (POpOU £1000HATOG VORIKOV
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npooGnwy oty EAAGSa auEhBnke and To 26% oTo 29% Kai n NpokaTaBoAr
popou autnénke and 80% ce 100% and 1 Iavouapiou 2015.

TUugwva pe Tov Kodika Gopoioyiag Eigodnparog (N 4172/2013) onmq IoxoEl Ta
evSOOMIAIKA peplouum angAAdooovTal NG napaKpamcr]q (popou, UNG TNV
npouno@scn OTI, HeTa&U AAAwv npolinoBecewy, n pnTpn(r] ETaipeia £xel eAGXI0TH
ouppeToxn 10% ot Buyarpikr} TG yia dUo ouvexdueva £,

O E)\)\nvn(sc; qaopo)\oyixeq pUBICEIC KAl OXETIKEG BIATAEEIG UNOKEIVTA) OE EpUNVEida
and TIC POPOAOYIKES APXEG KAl TA BI0IKNTIKA 6:}(00‘rnpla 01 POPOAOYIKEG BNAGOEIG
g1003nuaTog unoBailovTal €TM0td. ZXETIKA HE TS xpncaq qu xai To 2010, 1
qaopo;\oymu KEPDBN Kal {npieg uno)\oy;Covmv und TNV aipeon OTi ot cpopo)\oymsq
apyéc 6a nAeyxav TEAIKA TIG c)(sTn(sq 6n)\w0€|q kai Ta BIBAia xai gToixeia Tou
(popo;\oyoupavou kal Ba ekd1BOTav pia OXETIKA TEMKT) exeson ehéyyou. MNa TIg
xpnoazq 2011 kar evrelBey, ol cpopo)\oymsq dnAdoeig undkevtal oy dradikacia
TOU ET1}0I0U POPOAOYIKOU mICTONOINTIKOU (aVapEPETaL KonTepm) O1 kafapeg
{nuieg oTov Baepo nou avayvmp:?;ovmi cpopo)\oyixu pnopouv va psTa(pspeouv
npog ouPWNPIoPOS yia pia nepiodo névre (5) eT@v and Tnv Xpnon oTnv onoid
NPOEKUWPAV.

Zupcpwva HE TNV s)\)\n\nm qaopo)\oymr] voupoBecia, unoAoyileral npokaTaBoAn
ETCHDIKOU cpopou £ni Tou eTaIpikol pApoU 1003 ATOG NOU MPOEKUYE O KABE
¥prion n onoia GuszﬁalmvsTm kal Katapaiierai oTnyv (popo)\oymn Mioiknon. H
npommﬁoz\n auth otV cuvaxem ouprncmCsm: e TV UNOXPEWoN ToU aTcnleou
pOPOU £10081UATOG Mou MPOoKUATE! Yid ™y ENOHEVN Xpnon Tuxov £NINAEOV NOTO
KaTaBePANUEVNG NpokaTaBoANG ENICTPEPETAI OTNY OVTOTNTA HETA anod OYETIKO
POPOAOYIKO EAEYXO.

Baolkd XapaKTnpIoTikG Tou opoloyikol Kaeecmmoq Tng Poupaviag eival Ta
akdAiouba. O (popo)\oymoc GUVTEAEOTHC KEPDOUC gival 16%. To POpOAOYNTES
Képbog Ba npsns: vad Uno;\owCETat weg N 6|acpopc1 METAEU TwV eI008NHATWY Mou
npaypa*rono;ouv*rm and onoadnnoTe niyr} Kai Ta £€5oda nou npayuamnmouvmi
yia Toug oxonolc¢ TG ulonoinong Tov acroﬁnpum)v O &V omovopn(o £10C, Anod
Ta onoia Ta KN (popoAoynTEA £1008AATA apaipotvTdl KAt OTRYV ofloia npocTifevTar
Ol un EKanopsveq 6anavsc; Katé Tov npoadiopicpo Tou cpopo)\oynTsou KEPOOUG,
Kai aAha OTOIXEIC] napopo;a HE Ta aooénpcm Kal Td 8&060 eival eniong va
AngBolv undYwn CUPEOVA PE TOUG KAVOVESG EQAPHOYNS.

O1 popoAoyoUpevol ogeihouy va 6r|)\moouv Kal va KuTaBG)\ouv TO POPO ENI TWV
KepdWV g€ Tpmn\nala Baor), nplv 1 kata ™V, 25n npepa Tou Piva nou axoAouBei
tou 1% kar 4% Tpl;mvou H kataPoAf) Tou @dpou gni Twv KEPIWY TNG XPTCEWG
npenel va YEVETCII anod T ARgn Tng npoeaopiuq yia Ty unofoArn Tng dnAwong yia
ETAIPIKG POPO EWG TIG 25 MGpTIOU TOU ENOUEVOU ETouc;

0 (pOpO)\OYlKOC, Kwﬁlxaq nou ioxUel oTnv Poupavia péxpl To TEAOG Tou STOU(; 2015
pubmZdTav and To vopo 571 ™me 22 Tou Askéufpn Tou 2003 nou IUXUEE anod Tig 16
OxTwpBpiou 2008. Me apetnpia To €10G 2016, N ioxlouoa vopoBeoia gival o Nopog
22772015,

ETo10 @OPOAOYIKO MICTONOMTIKG

And Tnv xpnon 2011 kai evreuBey, ol Avmvuusq Etaipeiec (A.E.) kai o1 Etaipeieg
MEPIOPIGHEVTIG EUQUV!’}C, (E.MM.E.) ol onoleg UNOKEIVTal OE UNOYXPEWTIKG EAEYXO TOV
XpnpaTomKovopixwv TOUgG KOTAOTACEWY anod OmeTouq E/\syKqu Kai
npayuamnomoav £ooda dvw TV 150.000 sup®d unoXpeolVTal ENINAEOV Vd
AGBouv «ETRaio Poporoyikd FlicTononTIko» Katd Ta opifOpeva and Ti¢ B1aTageiq
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Tou GpBpou 82, napaypagog 5, N.2238/1994 kai apbpou 65A, N. 4174/2013 To
«Frrjoio (Dopo;\oleo |_|EOTOI'IOEF]TIKO>> exdideTar and Tov OpkwTod EAEYKTH N TO
E)\EYKTIKO Fpageio nou SIEEAYE TOV TAKTIKO EAEYXO TQV XPRHATOOIKOVOHIKDY
KATAOTAOEWY. META TNV 0AOKARPWON TOu (popoioyikol eAéyyou o OpkwToG
EAeyKTAC 1) To EAeykTikd Mpageio xopnysl oTnv ETC]IpEIC! «TIGTONOINTIKO
®opoAoyIKnG ZuPPOPPWOoNG® To onolo 0TV CUVEXEID UnoBo)\)\sTm NAEKTPOVIKE
oTo Yrnoupyeio OIKOVOUIK®OY, and Tov OpxwTtd EAEYKTN ] TOo EAEYKTIKO Mpageio.

Ma Trv Xphon 2015 n Etaipeia unokeital os UFIO)(pEUJTIKO EAEYYO TV
XpI’]IJ(]TOOEKOVO]JiKu)V ™G KATAOTACEWY AOYW npoaipsﬂan £@appoyhc Tov AMXA,
ooV acpopa gTnV KaTtapTIon Kal TNV 5FHJOGISUOT] auTov. O PoporoyIkdg EAEYXOG
yla v yprion 2015 6|svepvn6nKe and Tnv KPMG Op}(me E)\EVKTEQ AE xai dev
NPOEKUYAY OUCIAOTIKEG EMIMAEOV (POPOAOYIKES Unoxpsmoslq anoé auTeG Nou
aneikovifovTal oTig XpnUaTooiKOVOUIKEG KATAOTATEIG.

DopoAoyika aVEAEYKTEG XPNOEIG

H xprion 2010 dev ¢xe1 unaxbei o€ popoiayikd s)\syxo and To Ynoupyeio
OIKOVOHIKWOV. MEXpI TNV E‘Sr]uocnsuon TWV OIKOVOLIKQY GHOTE)\EG[JGT(DV | ETGIpEICI
dev napgiafe EVTO)\I‘] gAEyyou anod TIC opoAoYIKEG apxEG. Enopévwg, n xpnon tou
2010 @opoAoylkd £XEl Napaypapei.

To Ynom"rcomua TG Poupawaq sxa unaxBei ce cpopo)\oylxo gheyyo ano Tnv
apuodia Tomikr (popo)\oyim apxn paxpl Kat TNV xpr]or] 2008. Tunikd o POpog
Elooénparoq Yia TIg xpnoalq anod 2009 £wg 2015 dev £xe1 opigTikonolnBel Ne Baorn
Ta QVWTEP® Kal DEV £XEI KATAXWPNOE! OXETIKA NPoBAewn oTa BiIBAia Tng

3.14. AvapBaAAOpeEVOG POPOG EICOINNATOG

0 avaBaMopsvoq cpopoc, sicoﬁnpc:Toq npocrélopliemi HE TV HEBOdO Thg
UROXPEWANG MOV NPOoKUNTEl ANd TIG NPOCWPIVES 6|acpope<; paTaEu TNG AOYIOTIKNG
afiag xal TG PopoAoyikng BAGNG TWV MEPIOUIAKDY TTOIXEIWY KAl TWV
unoxpsmcamv QoTtdoo, dev avayvmpn(owm ol uvaBaMopsveq (POPOAOYIKEG
UMOXPEWTEIG OV ﬂpOKUHTOUV and THY apxikn avayvmplon TUXOV unspa&mq
AVGBG)\)\opsvoq (popoq aooﬁnpamq dev Aoyilerar edv npokUNTe! and TRV apxikn
avayvwpion OTO[)(EEOU EVEpyr]TEKOU n I'ICIGE’]TIKOU OE OUVOAAGYN, EXTOG
smxalpnpaﬂknq guvévmang, 1 onoia dTav £yive 1 GUvAAAayn dev ennpeace oUTE
To AoyioTiKd OUTE To POPOAOYIKS KEPDOG 1| {nyia.

O avaBaAAouevog @opog npocﬁ[opICaTal He Toug (pOpO)\O\{iKOU(; OUVTEAEOTEG Moy
uvausvovml va acpapuomouv aTnv neploao kata Tnv onoia 8a TaxTonoindei n
anaitnon f N UNoYpPewor, )\apﬁavovmq unoyn TOUG (popoAoyixolg O'UVTE)\EZO’TEQ
{(kai popoAOYIKOUG VOHOUE) NoU £X0UV O0RIOTE! HEXPI TRY niepopnvia Tou
100AoyIigoU,

8] avaBu)\)\opaveq POPOAOYIKES ANAITOEIG avayvwpilovTal atny EKTGGI’] oThv
onoia 8d unap&a LHEAAOVTIKO (POPOAOYNTED KEPDOG Yia TNV XpNnaigonoinon mg
NpocwpIViG diagopdg nou dnuioupysl TNy avapaAlopsvn gopoloyikn anaitnon.

O ovaﬁa)\)\opevsq POPONOYIKEG ANAITACEIG KAl UNOXPEWTEIG OU[JLPI’]Q)ICOVTGI oTav
Uﬁ(]p)(EI VOUILA EKTEAECTO 6|mepa va oupyngilovral of TPEXOUTEG (popo)\oymsc;
anmmcalc; Kait UTIOYXPEWOEIG KAl OTaV 01 avaBaANOPEVEG POPOAOYIKEG anu:mcralq Kal
UMOX PEWOEIG UXETICOVTGI e @OPOUG sicoﬁnpcﬁoc, nou smBu)\AOVTal and iy idia
@opoAoYIKR apxh e oTnv idia enixeipnan nou eival undxpen Popou EITE g€
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SIGPOPETIKES ENIYEIPATEIG MOV Eval UNOXPEEG POPOU, OTAV UNAPXEL N npodBeon va
taxTonoin@oly Ta undAoina oe kadapf Baon.

To YnokaTaoTnpa Poupaviag akoAouBei Tov id1o XEIPIONO angikoviang
avapaAiiopevou @opou.

3.15. Mapox£g oT0 NPOTWRIKO
o) ZuvTaElo30TIKEG UNOYXPEMOEIS

Q¢ npoypappa Kaeoplopsvmv £10QopaV BewpeiTUl TO OUVTGEIOEOTIKO npoypappa
oTa nAaiocia Tou onoiou n Evaipeia nou To epappdlel kataBaAAel nayieg EI0(POPES
o€ EEXWPIOTO VORIKO Npoéowno.

H Eraipeia dev ﬁupuvsmi HE nepanspw VOUIKN 1} oupBaTiKn Unoxpsmcm
KaTaPOAIS em(popcov £Qv TO Tapeio dev JIABETE ENAPKEIG nopouc; WaTE VA
n)\npwves Tig Napoxeg npog OAoUG Toug apyaCopsvouq, ol onolec anoppéouv and Ta
£Tn UNINPETiag TOUG, TPEXOVTA KAl NPONYOUHEVA.

ﬂpoypappa Kaeoplcpsvmv napoxwv BewpeiTal ouvnemq TO ouvmaoéoﬂko
npoypuppu TO onoio oposl KaTuﬁo)\n ouyKEszpsvou nogoll cUVTAENg, cuvr}ewc;
e ouvapmon UE évav 1 NEPICOOTEPOUG NAPAYOVTES Anwc sival np nAikia, Ta €rn
npolnnpeoiag kar o p1oBodg Kabe gpyalduevou.

‘Ogov u(popa Ta npoypauuam KaBOPICHEVDV EITROPDV, N Etaipeia KClTClBCI)\/\EI
E10(QOPEC O Tapeio yia 8npoaid ouvTagiodoTiKa acrcpa)\lo"m(a npoypuppam o1}
Unoxpemﬂm Bdon. Metd Tnv KataBoAn Twy sio(popmv n Etvaipeia Sev £xel
NEPAITEPW unoxpsmcra:q n)\npwunq O1 TakTIKEG EI0QOpPEG AoyijovTat wg KGBGpE‘.q
neplodikée dandves KaTd To EToq ocps:)\nq Toug. MponAnpwpeveg EIU(DOPEC
avuvapn@ovm: OTO eVEPYNTIKO KaTd Tov BaBud nou n enioTpoPn XPNHATWY 1
pelmon Twv HEANOVTIKGOV NANPOHGY gival duvarr.

H unoxpewon nou KaTaywpEeiTal otV KaTaomon omovopmnq Bgong yia Ta
fipoypappaTa Kaeoplopsvwv napoymyv givai n napouoa G(C,l(l Tng 0EOHEUONG YIA TV
Kaeoplopavn napoxn KaTa Tnv nuspopnwa avagopdc peiov Tnv evhoyn akia Twv
nsp:oucnaxmv OTOIXEIWV TOU npoypappqmq H &éopeuon TNG Kaeopiousvnq
napoxnc unohoyileTai £TNoiwe ano uveEaanTo ova)\oylcrrn HE T XPROoN TG
LueBOBoU TNG npoBaB;\npsvnq MOoTWTIKAC povadag. H napoloa agia Tng SECHEUONG
yla Thv kaBoplopévn napoxr unvowCsTc:z He T nposEocp)\non TV
avuuavopsvmv ps)\)\ovanv TAUEIQKDY EKPODV xpnolponmmvmq £MTOKIA UqJn)\nq
NOIOTATAG ETAIPIKWOV opvoymv nou ekppalovTatl OTo VORIOHA OTO 0Noio N nqpoxn
8a nAnpwHei Kal nou sxouv BIGPKEID NOU npoosyy@en ™ d1GpKeia ThG GXETIan
OUVTGELOE’SOTIKHQ UMOXPEMCTS, Zﬂq XOPEeG onou dev unapxa cuprompevn ayopa
oe TETola OPOAOYa, XPROIMOAOIoUVTAl TA EMITOKIA THG AYOPag TWV KPaTIK®V
olLOAOYWV.

To KOUTOG TPEXOUTAG anacxo)\nor}q TOoU npoypappamq Kaeopucpsvwv napoxwv
avayvwpilerar otny KGTGOTCICH] anOTei\ecuava eKToq anod Tnv nspumwon nou
CUUNEPIAGBAVETAl OTO KOGTOG EVOG nsplouomxou oToixeiou. To KOOTOG Tpsxoucaq
anaoxo)\nonq avravakAa Tnv alEnarn TnG unoypeEmang Kaeopmpsvmv napoywy
nou NPOEPXETAl AMNd TNV anuoxo)\non TV epyalopéviv PECa aTn Xpnan kabwg kal
HETABOAEG ASY® NEPIKONGV N BIaKavovIoU®V.

To KOOTOG Npolnnpeciag KAaTaXwWpEeiTal Gpeca oTad anoTeAeocpaTd.
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To kafapd kdoToC TOKWY unohoyilgral wg To KaBapo Moo PETAE TNG UNOXPEWCNG
yIg TO MPOYPauNa kaBopICHEVeY Napoxmy Kal Tng eLAOYNG agiag Twv
NEPIOUCIAKGMVY OTOIXEIWY TOU MPOYPaUATOS £ni To emiTOKIO NPOEEOPANONG. To
KOOTOC QUTO CUNNEPIAGUBAVETA! OTNV KATAGTAOT ANOTEAECUATWY OTIG Napoxeg o€
epyalopgvouc,.

Ta avaAoyioTikd Képdn kai {NPiEG Nou NPOKUNTOUV and EUNEIPIKEG NPOCAPUOYEG
kal and ahhayEg oe avaloyIoTIKEG UNoBEEIG avayvwpilovTal aTa AoINd uVOAIKa
£1000AKATA OTN XPHOT NOU £X0UY NPOKUYE.

B) Mapoyig TEppaTioEoU TG anacXoAnong

01 NapoXEG TEPHATIOHOU TNG anacydhnong elvai nANpwTEeg oTav n anaoyoAnon
evoc epyaldpevou AREer npiv TV NpoBAenduevn npepopnvid ouvTaglodoTnong 1
6Tav o epyaldpevog dexeTal va anoxwpnoel eBeholiola pe avtaAAaypa QUTES TIG
napoxéc. H ETaipeia avayvmpiel Tig napoxeg auTeg 6Tav EXEl KATapavas
SeopEUTE €ITE VO TEPUATIOE! TNV anacydAnon epyagopevev oUuQva g
AENTOPEPEC NPOYpapa yia To onoio dev URAPXE! NIBAvOTNTA va avakAnBei, gite
6TaV HPOoPEPE! QUTEG TIG NApoxEg G KiviTpo BeAoloiag anoxwpnong. Napoxeg
andAuonc n £BAolaiag anoXGpnaong ol onoieg kabiotavral NANpwTEEG O diaoThua
peyaAUTEpPO and 12 Pfveg PETA and TV NUepopnvia Tou I0CACYIONOoU,
npogfopAouvTal oTnv napouca agia.

3.16. MpoPAéywsig

MpopAtwelg avayvoplifovrar dtav n ETaipeia £xer pia TpEXouaa VOUIKT 1)
TEKNAIPOUEV BECUEUTN TIOU anoppEet and napeABovTa yeyovoTay, gival mOavov ot
8a anarTnBei ekpol NOPWV yia TNV €50PANTN TNG UNIOXPEWONG KAl TO arnairoUpevo
nood unopei va ekTiun8ei agioniora. NMpoPALyerg dev avayvwpilovral yia
HEAAOVTIKEG AEITOUPYIKEG LNHIEG.

'Onou UNApXouVY DIAMOPES NapdUSIES UNOXPEMOEIG, N MiBavoTnTa OTi Ba anarrnei
£KPON KOTA Ty ekkaBapion npocdlopileTal He TRV g&gTaot) TG KaTnyopiag
UMOXPEMOEMY CUVOAIKE. MpOBAeyn avayvwpileTar akopa Ka ggv n mBavoTtnTa
EKPONG OXETIKG [IE ONOIOdNNOTE CTOIXEID MOU nepihapBaverai atny idia kartnyopia
UNOYPEMOEWY [nopel va givar HIKpR.

O1 npoPA£WElG unoAoyiZovTal oTny napouoa agla Twv avapevouevoy 503wV nou
anarrolvTal va KaAliyouy THY napotica unoxXpéwon. To npoefoPANTIKO EMTOKIO
Nou XpAOUIOMOIEITAl yIa Tov NpocdiopIopd TG napotoag agiag eivai npo @Opwv Kal
avTIXaTOnTPIZel TIG TPEXOUUEG ayopdaleg EXTIHACEIS yia TV YPOVIKN agia Tou
XPANATOC KAl aUENTEIG IOV apopouy Th ouykexpiggvy unoypéworn. H at§non Tng
nPGRAEYNS AOYw EAEUONG TOU XPOVOU avayvwpileral wg XpnpaTooiKovouiko
£codo.

3.17. Avayvepiorn ecodnv

Ta écoda nepihapfavouy v gbioyn agia ToV NwANoEwY ayadov kai NapPOXAS
URINPESIMY NOU NpogpXovTal and Tig dpacTnpioTNTEG TNG Etalpeiag, kaBapda and
pdpo npoaTBEUevNG a&iag, EMOTPOPEG KAl EKATRTEIC.

H Etatpeia avayvopilel £€00da ¢Tav To noad TwvV 003wy priopei va exTipnoei
aEiomora, eivai mBavo OTI pEAOVTIKG OIKOVOLIKA OPEAT nriopolyv va €10pelcouY
OTNV OVTOTITA KOt GUYKEKPIHEVA KPITAPIO EXOUV eknAnpwBei yia kGbe pia and Tig
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6p00'rnp;omT£c_; e Etatpeiag onwg nepnypa(peml napakarw. To nogd TovV £00dwv
5e Bewpeital OTI €XEl EXTIHINGE CIEIOI’HOT(J HEXPIG OTOU OAa Ta evdexdpieva nou
ouvdEovTal {E g nwAACElg va £xouv emiAuBei. H Etaipeia Baailel Tig aKTlpnos[q
THC OTA ITTOPIKA anma)\eopam AauBlvovTag undyn Ta XapakTRPICTIKE Tou
neAdT, TA XAPAKTNPICTIKA THG GUVAAAGYNG Kal TIG IBIGITEPOTNTEG KABE QUUPOLVIAs.

NeARGCEIG — XOVIPIKESG NWARCEIG

Ta £ooda and nwAfoeic ayabov avayvmpilovTal 6Tav n Etaipeia £xel napadnoe
oTov nsz\arq ka1 dev UPIioTaTal QveKnARpwTn unoxpéwcn n onoia Ba pnopolos va
EMPedoEl v Ts)\u{r] aﬂoﬁoxn TV ayaewv ano autov. H napddoon dev
npaypmononswm HEXPIGC OTOU Ta oyaea £X0UV GTaAEl OTO oustKpnpavo Oi']I.IEIO o
Kivﬁuvoq axpnoTeuong kai n Inuid £xouv PeTapepdei oTov NEAGTN KA €iTE QUTOG
£x£| anoﬁexea Ta ayaea We paon To ouuBo)\mo MwANONG, TO 6|Kaim;m anodoyxnc
£xel AnEer 1) i ETaipeia £xe1 QVTIKEIPEVIKA anodeign nwg oha Ta KpITipia yia
anodoxr| £xouv IKavonolnBei.

Ta aya8a nwiolvTai cuxva pe EknTwon Bacigugvn otov dyKo Kai ol na\crrsq gxouv
To dIkaiwpa va ammpawouv Ta e}\aﬁwuaﬂm npouovm ot Xovdpikn ayopd. Ol
NWANOCEIG KCITCI)(U)pOUVTCII HE Bacr] TiG TILEG NoU avaypuq)ovm[ oTo cupuBdAaio,
kaBapd and EKTIUNUEVEC EKMTMOOEIG OYKOU Kal ENIOTPOPEG, KATA TRV NOARGH.

‘Egodd anod TOKoUg

Ta £coda and Toxouq avayvmp@owm Bdoei xpovmnq ava)\oyiaq HE THV Xpnon Tou
Flp(]Y[JCl'E'lKOU gmTokiou, 'OTav UHGpXEI onopawon TWV unarrncrawv, n )\oyro-rn(r]
a&ia auTtwv IJEI(.OVETCII OTO avakToINo Nogo TOUG TO onoio givai n napouca agia
TWV avapsvopsvwv pEA)\OVTIva Tapera KOV powv NPOEEOPAOUHEVWV HE TO APXIKO
npaypariké emtokio. 'Ecoda TOKWV 1y anopeiwpéva daveia avayvwplfovral
XPIOIONoIhvVTag TO apyXIKd NpaynaTikd eniTokio.

3.18. Miocbwosig

Maoewcslq dnou oucIwdKC of KivBuvol Kal aviapoiBEg TG idiokTnoiag diatnpouvral
and Tov eKoBwTA TagivopoUvTal g Aswoupyn(sc; ;.ncremoslt; O1 NANpwHEG nou
yivovTal yia )\ElTOUp\/IKEq poBmoelg (Kabapég and TuXOV KivnTpa nou
npoopEpbnkav and Tov ekpIoBWT) avayvwpilovTtal oTa anoTeAeopaTtd ¥pNaongG Je
™ oradepf peBodo kard Tn Jidpkeia THG NePOdou ThG uicbwong.

3.19. AIGVON HEPICHATWOV

H S1avop HEPICUATWY OTOUG HETOXOUG TG ETcups:aq uvavaplﬂam[ G unoxpamcr]
oTIG Xpnpamomovopmsq KaTaoTaoelc Tn XpAon Kata tnv onoia n diavopn eykpivera
ano Touc peTdY0UG THG ETatpeiag.

3.20. ETpoyyUAonoinoEig

Alapopég oy nopouonaiovms HETAEL TV NocHV oTiG XpnUATOOIKOVOUIKEG
KaTaoTdoeIC Kal Twy avTioToIXWV NoshyY OTIG ORHEINCEIG opeilovTal 08
OTPOYYUAOMNOINTEIC,
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4. Alaxeipion XpnHATOOIKOVOUIKOU KIV3UVOU

4.1.MapGyovTEG XPRHUUTOOIKOVOHIKOU KIvBUvou

H Eraipeia Adyw Tng dpactnpidTnTag The ekTiIBeTal 08 XpnuaToolkovouikoug
KIVOUVOUC, 0nme KIvBUvouc ayopdg (TIUEG ayopds) moTwTikG Kivduvo kal kivduvo
peuaToTnTaC. TO YEVIKG npoypappa diaxeipiong Kivduvwy Tng ETaipeiag emSIkel
va gAaxIoTonoinoel Tnv evdexopev apvnTikn enidpaon Tng peTafAnTdTNTAG TOV
YPNHATONICTWTIKOY ayopmv oTn XpnuaToolkovopikr anoédoon ¢ Eraipeiag. H
Etaipeia gival os 8£on va xprioiponolel napdywya XpnEaTooKovopika npoiovra jJe
OKOMO VA avTIoTABUICEl TNV EKBECT} TOU OE CUYKEKPIUEVOUG KIVOUVOUG.

H diaxeipron Kivdlvwmyv SIEKNEPAIWVETAl ANO TNV OIKOVOUIKA unnpecia thg
Etaipeiac, n ornoia ASITOUpyEl JE OUYKEKPINEVOUC KAVOVEC. To AIOIKNTIKO
SupBoUMo napéxsl odnyiec Kal KATEUBUVGEIS Yid TnV YEVIKN dlaxeipion Tou
Kivaiivou kaBmg kar sidikég odnyieg yia Tnv dIayeipion CUYKEKPIMEVWY KIVDUVEV
ONwWe o MOTWTIKOG KivOuvog.

a) Kivduvog ayopdag
i. Kivduvog TILNAG

H Etaipela dev gival eKTEDEIMEVT OTIC HETABOAEG TWV TINWOV CUNHETOXIKOV TITAWY
yiart ev dia8érel enevBUOEIG TIG ONOIEG VA EXEl avayvwpigel gTnv KATaoTaoh
OIKOVOUIKNG B£0NG, EiTE WG XpNUATOOIKOVOLIKA NEPIOUGIaKa orolxeia dladéoipa
npo¢ NWANoN €ite wg enevdliostg anoTigwpeveg otnv edAoyn agia PEoW TWV
anoTeAeopaTtwyv. H Etatpela exTiBeTal gg kivduvo peTafoAng TiHwv ayabav,

ii. Kivduvoc Tapeiakwy powyv kar kivduvog peTaforav elAoyng agiag Adyw
HETABOMC TwV EMITOKIWY

H Eraipeia dev eival exTeBeiygévn g€ SIaKUPAVOEIG TWV ENITOKIWY IOV ENIKPATOUY
TRV ayopd Kal Ta onoid va ennpealouv Tn XpnpaTooiKOVORIKN TNG BEch KaBwg
KAl TIC TAUEIOKES TNG Po&G, kabmg dev diaBiTel TOKOPOPESG UNAITAOEIG OUTE

UMOY PEWTEIG.

B) MioTwTIKOG Kiviuvog

H Etaipela exTifetal o moTwTiKo kivduvo Kal yia auto £xel Beonicel kai pappolel
Sradikaoieg MNIOTWTIKOU EALYXOU,

O moTWTIKOC Kivduvoc ApokUnTel and Ta Tapelakd diabeoiua kal 10030vVapua Kal g
kaTaBéoeic o Tpaneles Kai XphuaTornoTTikG 18plpaTa, onwe eniong kal and
QVOIXTEC MICTMUEIG NEAATOV, CUUNEPIAGUBAVOUEVAV TWV EKKPELMY ANAITIOEWY
KQi TV DECUEUTIKMV CUVAAAaywy. 'Ooov apopd ToV MCTWTIKG Kivduvo nou
npokUnTel anod Ti¢ TonoBeTnoelg diadecijwy, enionpaiverar 6Tt n ETalpeia
ouvepyaleral HOVo JE XPNHaTONIoTWTIKOUG 0pyaviodous nou £Xouv uynio deikTn
AIOTOARNTIKAG 1IKavOTNTaG. Edv yia Toug neEAATEG UndApyel MICTOANNTIKA a&lohdynon,
TOTE Xpnolyonoleital i ev Adyw agiohoynor. Av Bev UNApXEl MIoTOANNTIK
aSlohoynon, TOTE npayuaronoigiTal EAEYX0g TNG NIOTOARNTIKAG IKavOTATAG TOU
neAaTn AauBavovrag unown TNV OIKOVOWIKN TOU KaTdoTaon, TNV NPonyoupEvn
gunepia kaBmeg kal GAAoug napdyovTes. Ta e5aTORIKEUPEVA NICTWTIKG OpIa
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npoodiopilovTal Bacel ECWTEPIKAV N eEWTEPIK®Y agoloynoewy. H EQAPHOYI TWV
MOTWTIKOV opiwy napakohouBeital og ouxviy Baon.

y) Kivduvog peuoToTnTrag
0 kivduvoc peuaToThTag dIATNPEiITAl O xuun)\a enineda £XOvVTAG IKavd TAPEIARA
dtaBsoiua KaBmg Kar 6iaeaTovmc; £napkl} NIOTOTIKA OPIa HE TIG oUVEPYALOHEVES

Tpanedeg kal T UNTRIKN ETaipeia,

O nivakac AKTOTHTAG TwY XPHEATOOIKOVOMIK®OV UMOXPEMOEWY EXEI WG KATWTEP:

21.12.2015
BpayxunpdBsope¢ MakponpoBeopeg
EVIOC 6 apydIEpO
pRvoOv and 5 £1n
EPMNOPIKEG UNOXPEWOEIG 2.723.292 g
BpaxunpaBeopa AdGverd 1.000.000 0
AOCINEG UNOYPEWOEG 234.874 147.969
YRoXpemasig and gpapoug TEAN 44.613 0
AgpaMoTikoi opyaviouoi 138.480 O
Zhvolo 4.141.259 147.969
31.12.2014
BpaxunpdBeopsg MaxponpdBeopsg
EVIOC S apyoTEPOD
EQNOpPIKEG UNOXPEWCEIC 2.029.875 0
Bpaxunpdobzoua Advela 2.500.000 o
AOINEC UNOXPEMOLIG 402.787 191.0323
Yroxpemaogig ano gpdpoug TEAN 33.441 o
AgwpaMioTikol opyaviguoi 145.923 0
TOvoAo 5.122.025 191.033

4.2.A1axeipion ke@aAalouyikot Kiviuvou

0 chonoq The ETaipeiag 6oov apopd om draxeipion Kegaiaiou gival n SraopaAion
TNC IKavOTATAG TIG va SUVEXIZEl onpooKonTa T dpaaTRPIdTNTA TOU WOTE Va
EECIOCPCI)\ICEI anodOCEIC YIa TOUG HETOXOUG KAl O@EAN Yia Ta Aoind pepn nou sxouv
OYEON HE TNV ETCIIpEICl xat va Siarnpel pia BEATIOTN Kegahaiakr SiipBpwon GaTe va
ENITUYXAVE! Peiwon Tou kOGTOUG KeaAalou.

Ma T SlaThpnon 1 HETABoAR TG KEQPAAQIaKNG Blapepwonq, n ETGIpEEG unopei va
HETABAAAEL TO 61avepopevo pepicrpa npog Toug ps:roxouq, va ENICTPEWEI KEPAAaia
[pOG TOUS HETOYOUG, va EKBMOEI VEEG PHETOXEG ] Vd npofel o NWANCN NEPIOUTIAKMY
OTOIXEIOV.

4.3.TMpocdiopiopdc ToV EUAOYRV afiev
H ETGIDEIG xpnoonoigl TV napakdTw iepapyia yia Tov Kaeoplopo Kal Trv

yvmcrronomon NG eUAOYNG GEIAC TWV XPNUaTOOIKOVOUIKOV PECWY avdl TEXVIK
anoTignong:
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Eninedo 1 : dianpayuateloiples ([in nposapUoTUEVEG) TIHEG O EVEPYEG AYOpPEC Yia
OU0Ia NEPIOUTIAKA OTOIXEIO N UNOYPEWCELL.

Eninedo 2 : AOINEC TEXVIKEG YO TIG OMOIES OAEG 01 EICPOEG NOU EXOUV ONUAVTIKN
enidpacn oTnv Katayeypappevn elAoyn agia ivar napatnphioipeg, iTe APeoa EiTe
EMpEDA.

ERiNedo 3 @ TeEXVIKEG NOU XpNOIIoNoIoUy EICPOEG TIOU EXOUV ONEavTiK enidpaon
oTRV Katayeypauppévn ebhoyn a&ia kai dev Bagifovral o naparnpiolpa dedopgva
™G ayopdg.

Ma Adyouc yvwGoToNoMGEmY ONUEIOVOULE OTI I} AQYIOTIKN a&la Twv €IONPaKTEWDY Kai
NANPWTEWY AOYapIaopmyV, Kabwg Tov daveiwy Bewpeitar 0TI npooeyyilel Tig eUAOYEG
atieg Toug KATA TNV NUEpOUNVia glvTagng Tou 1I00ACYICHOU.

Kivduvog MakpooikovouikoU kal Enixeipnoiakot MepipaAlilovrog otnv
EAAada

01 gEeAifeic katd T S1Gpkela Tou 2015 kar o1 oudnThRoelg o €BvikO kai dieBvEg
eninedo yia Tnv enaveEETaon Twy 60pwV TOU NpoypAPPaTos XpriHaTodoTnong TG
EANGBag, diatnpolv TO HAKPOCIKOVOUIKG kal XphpaTtoolkovolixkd nepifdilov orn
XWpa eUPETABANTO. H ERICTPOPI OTNV OIKOVORIKI} OTABEPOTNTA EEAPTATAI OE
peyaio Babpd and Tig eVEPYEIEC KAI TIC ANOQACEIg BETHIKOV Opyavwy GTn XOpa
Kal oto eEwTEPIKG. H ETaipeia, og ouvduaouo HE T UNTRIKA TNG, EKTING MGPKOG
THV KATAOTAoN Kal TIC BavES EMNTGOEIG TNG NPOKEIUEVOU va JidgpaAioel OTi
AaupavovTal £yKaipa 0Aa Ta avaykaid kal duvaTa PETPA Kai 01 KATAAANAEG
EVEPYEIEC YIA TRV EAGYIOTONOINON TUXOV EMINTWOEWY OTIG dpacTnpIOTNTEG TN,

4.4.Maxsipion kegpahaouyikol Kivdivou

O oxonog Tng ETaipeiag ooov apopd atn diaxeipion kepahaiou sivar n SiaopdAiion
THC IKAVOTNTAG TG va ouveyilel anpookKonTa Tn dpaoTnplidTnTA TOU WOTE vda
£EaopaAilel anodOoEelg Yia Toug HETOXOUG Kai OPEAN YIa Ta AoINa PEpr nou éxouv
oxeon pe Tnv ETaipeia kai va Siathpei pia BEATIOTN kepaAaiakn diGpBpwon woTe
VA EMNITUYXAVEN PEIWON TOU KOOTOUG KeEPpUAdiou.

Ma tn diatipnon f peTaBoAn Tng ke@aiaiakng diapfpwong, n ETaipeia propei va
HETABAAAE! TO BIOVEUOLEVO HEPIOHA NPOG TOUG PETOXOUG, VO ENICTPEYE! KEPAGAAIU
MPoG TOUG PETOXOUG, va eKOWOEl VEEG PHETOXEC 1 va npofei oe nwAnon
NEPIOUTIAKWY CTOIXEIDV.

H Eraipsia napakoAouBei Tnv KepaAaiakr diapBpwaon e Tov deikTh poxAieuaong. O
deikTnC HoxAeuong unohoyileTal wg o Adyog Tou kaBapou Saveiopol npog Ta
ouvoAIKG anaoyoholpeva ke@dAaia. O kaBapdg davelopog unoAoyideral ®g 1O
«ZUvoho daveiopot» (cupnepihaupavopévou «Ppayunpobecpou kal
nakponpoBeopou davetopol» onwg pgpaviletar otnv Kardotaon
XpnuaTootkovoRIKig Qo) pelov Ta «Tapeiaka 6tabeoipa kar icodlvauar». Ta
ouvoAikd anaoyoAoUpeva Kepaiaia unoAoyifovTadl wg Ta <180 KePaAaia» onwg
ep@avidovrar oTov IC0ACYICHO UV TOV TUXOV KaBapo davelgpo.

0O GUVTEAECTHC HOXAEUONCG NApPOUTIGfeTar OToOV NAPAKATW Hvaka:
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31.12.2015 31.12.2014
Zlvoho Aavegpou 1.000.060 2.500.000
Meiov: Tapeaka SiaBéopa kar 10050voLa (2.344.951) (2.905.213)
KaBapog Aaveaigpog (1.344.951) (405.213)
‘o KegpdAaa 3.672,067 3.857.070
FUVOAIKG arnacXoAOULEVT KEPOATIO 2.327.116 3.451.857
TuvreAeoTic MoyAguong ~57,79% -11,74%

5. InUavTIKEG AOYIOTIKEG EXTIHNOEIG KAl KPIOEIG THG AIOiKNOTIS

1 a:mpncsn; Karl o1 KpIoEIC TN¢ Aloiknong enavegeralovral 6aapi<mq Kal BacifovTal
oc IOTO[JEKCI OEQOMEVA Kai npooﬁoKlsq yia HEANOVTIKG YEYOVOTd, NOU KpivovTdl
g0Aoyeg oUp@Va pe Ta 1oX0ovTa.

5.1, EnuavTikég AOYIOTIKEG EKTIHAOEIG Kal napadoxEg

H Eraipeia npoBcuveu gg EKTsanslq KQl Napadoyec OXETIKA HE mv gEEMIEN TV
HEAAOVTIKOV YEYOVOT®V, O1 EKTIPNOEIG KAl nqpaéoxsq Nou EVEYXOUV ONUAvTIKO
Kivouvo va npom)\soouv OUCIMBOEIG npocmppoysq ariq Aoyio'rmsq aﬁasq TV
nspzouozaxwv OTOIYEIWV K1 TOV UROXPEWUEWY OTOUG ENOUEVOUG 12 WIVEG
apopouv Ta KaTwbi:

Anopeinon BN XpnHaTooiKoOVOHIK®V OTOIXEI®Y EVEPYNTIKOU

0 npooéloplopoc, anopaswoqq TV [N Xpnumoomovopmwv OTOIXEiWV TOU
EVEPYNTIKOU ANaAITEl ™ 6|Evspyaio EKTINACEWY Mou apopoly alrd dev
neplopiovTal otnv arria, oto xpovo Kal aTto noood Tneg anopeiwong. H anopelwon
BaoileTal oToug nopayowsq nou oxXeTifovTdi JE TIG auveqmq ™G ayopaq ol onmaq
UNoBEIKVUOUY THV avaykn assvspyauq ehéyyou anopelwong. To avakThoipjo nood
ouvnewc; npoo&op@swa XpnotonoimvTag Tn JHedodo Twv npoe&oq))\npavmv
TGiJEI(JKU.)V powv. O NpoodiopIoHOG THV svﬁsaaswv anopeiwong, onwg kai n
SKTIUNON TWV pe;\)\OVTlev Tapsiakwv pPOWV Kai 0 npocﬁloplcpoq TOV su)\oymv
akiov TwvV o-ro:)(szmv TOU svspyn“rmou (opada evcmpam}v naylwv) anarrouv and
Aloiknon va Kaver onpavrikeg s;muncaq OXETIKA HE TO npoo&oplo“po Kai TRV
aao)\oyncq TWV £VOEIEEWV unopslwonq, TIG avapsvouavsq TAUEIOKEG POEG, Ta
EMITOKIA NPOEEOPANCNG nou npsne; va epappoaToly, TIG WQEAILESG LWEG KAl TIG
UNOAEIPHATIKEG QBieg TWV nayiwv.

®opog E1003NHATOG

Anaiteltal kpion anod v ETaipeia yia Tov npocdIopIoHo TG NPOBAEWN yia Ppopo
£1008ANaTOG. Ynapyouv no)\)\sq Guva)\)\oyaq Kai UNOAOYIo}I0I Yia TOUG onmouq o}
TEAIKOC npooélopiopoq TOU (popou givar afépaloc. Edv o TeAIkOG cpopoq givai
BIGPOPETIKOG ANd TOV ApXIKGG avayvepioBevTd, N diapopa Ba ennpedosl Tov OO
£100BMPaToC Kal TV NpopAeywn yia avaBaAAdyievn popoAoyia TG nep1ddou.

YRoXpe®oEI§ napox®@v npocswnikod Adyw e£63ou and Tnv unnpecia
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H napouoa afia TV XpnHaTodoToUPEV®Y UNOXPEMOEWY Eival GuvaanUn NOAADV
napayovtwy, nou kaBopilovTal (e ava)\oytcrrmsq HEAETEG XPNOILONOINVTAG
napaaoxsq 01 napadoxeg nou )(pncnuonomuvms Y1G TOV KaBOPIGHO TNG OXETIKNG
UNOXPEWONC eival To NPOEEOPANTIKO EMTOKIO, Ol HEAAOVTIKEG auEnoslq pioeu)v Kal
0 n)\qempmpoq Onoladfnore PETABOAN Og QUTEG Tig nc&paéoxsq £XEl QVTIKTUMO
otnv napouoa agia Twv xpnpamﬁomupevmv unoxpewoewy. H Etaipeia avabeTel
TiG qva)\oym'rmaq HEALTEC OE £MNEIPOUG AVEEGPTNTOUG avo)\oy:o-rsq ol onoiol
KGBOplCouv To Yo TV XPnuaTodoTOUIEVEYV UNOYXPEMOEMY OTO TEAOG KGBE
£TOUG,

6. EvompaTta nayla nEpIousIaka oroixeia

I'nedo xo: Kripia ka1 My /yikdg MeTapopira N : .
oIKORESA Aoméc ey/aeig £/ apdg Miou Aowidg et/apdg  Edvoho

AEid xriong
1/1/2014 411,000 1.719.969 171.713 70.210 2.264.536 5.637.428
fpoodnkeg xprong 0 0 0 120.726 120.726
Meidoec Xphang 0 (1.581) (21.798) 0 (23.379)
31/12/2014 41%£.000 1.719.969 170.132 48.412 3.385.262 5.734.775
MNpoodixeg ¥pnong Q 0 0 192.337 192,337
Melmagig Xpiiong 0 (3.768) 0 0 (3.768)
31/12/2015 411,000 1.719.569 166.364 48.412 3.577.599 5.923.344

S PEVHEVEG ANOCBETEIS
1/1/2014 [+] 1.026.195 148.710 73.632 2.809.765 4.058.302
AnooBEaglg Xpriong 419.420 4,667 159 246.602 300.848
AnooPigsig pEIDTEWY 1,480 12 {25.379) 0 (23.887)
31/12/2014 o 1.077.094 153,390 A48.412 3.056.276 4.335.172
Anoapéasig Xprong 50.814 4,350 0 163,599 218.763
ANGGBETEI HEMITEWDY 1.277 {4,168) 4] 239 (2.651)
31/12/2015 O 1.125.185 153.573 48.412 3.220.114 4.551.284

KaBaph Aoyiorixng agia
31/12/2014 411.000 642.875 16.742 Q 328.986 1.395.603
31/12/2015 411,000 590,784 12,792 o 357.485 1,372.060

Ot anooBECEIG OAWY TWV svcmyaw)v noylmv Uno)\oy;COVTal pE TNV orabepn pedodo,
Héoa ornv weENIPn fwn Toug ONwg QuTH NEpYPAgETal gTnv Znyeiwon 3.3.

Eni Twv evobpatev naylwy g ETaipeiag kara Tig nuepopnvieg avagopag dev
U@ioTaVTal NPOCNUEIDOEIG.
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7. Aula nepiovoiaka oToryeia

Auvha Nayia
Y nohoino 1 Iavouapiou 2014 85.039
MpouBnkeg 210.977
ZUOWPEUNEVEG ANOCRECEIG (271.093)
YnoAoino 31 Askspfpiou 2014 24923
Y nohoino 1 Iavouapiou 2015 24.923
ApooBfKEeC 0]
MwAnosic 0
AnocBioeg neplddou (8.227)
AvanooBeorn agia oric 31 Askepfpiov 2015 16.696

Ta duAa ayaBd agpopolv adeiec AoYIOUIKOU, 0l ONoIEC anoofévovral e Baon Tnv
arafepn uébodo.

8. Aoinég MakponpdBeopueg ANUITROEIG

31.12.2015 31.12.2014

YnoéAoino ornv apyn Tng nepiddou 15.657 14.569
Aonég pakponpdbeopes anarrnoeig 1.338 1.089
YnoAoirno oro TEAOG TNG NEPIGSOU 16.996 15.657

O1 pakponpoBeCUEG anAITACEIG APopolV EYYUNCEIG EVOIKIWY.
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9. Anofépara

31.12.2015 31.12.2014

Eurtopedpard 799.523 799.410
MEION: [MpoBAeyn anopeinang

GroBeaTWV Y NOKATAoTANATOG (29.610) (16.108)

(29.610) (16.108)

AEia AnoBéparog 769.913 783.302

KaTa TRV B1ApKeIa TNG Xprong Ta ano@épaTa anoTipnRBnkav otny XapnAotepn TIHA
HeTakl kKdoTOUG Kal kaBapfg peuaTonoinaiung agiag, H kaBapty peucTtonoimaijn akia
BagioTnke OTIG TIMEG NMANONG TWV NPOIGVTWV.
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10. Epnopikég kal AOINEG anaiToElg

EMgnopIKES ANCUTOEIG

MNeAGTEC ECWTEPIKOU

NeAdaTeg eEwTEpIKOU

A/opol enidikwyv anairoEmv
FpappdTia oTo XApTOQUAJKIO
FpappaTia orig Tpdnedeg
Eriray £¢ EIONQAKTEEC
AxalunTeg Enmay g

MpoB.vyia eruo@aleiq anaroeig

Z0volo

AoINEG ANAITAOEIG

MpokataBoAEs PO NKoU

METoxol A/OUOGC KAAUWEWC KEQ@AAQiou

EAARVIKG Anpdcio- ®OpOoI NapaKpaToUpEV ol

EAANVIKO Anpdcio-AoINeg andiaTRoEsg

Aoinol XpewaTeg didpop. 0 EUP®

Aotnoi ouv/Te TpiTol-A/opog

E£0da enOUEVWV XPTICEWY

Ecoda Yproswe I0npaKTEa

Ay opec uno napahdpfn

N opdC ek/ 0w POPOU EI00DNHATOG
Ipovn/ veg mapoxeg Tpiteov

Tovolho

31.12.2015 31.12.2014
1.258.583 1.212.259
360.242 708.164
147.802 147.802
11.000 4,414
15,200 25.800
1.423.396 1.549.788
59.826 0
(444.892) {438.336)
2.831.157 3.209.890
31.12.2015 31.12.2014
582 1.069

42 42

64.599 45.941
91.567 308.372
56.508 660
1.367 0
3.400 0
204.669 260.791
18.789 74.893
35.556 29.131
4.618 0
481.698 720.899

Aev unapxouv syyunaoeig/ eEacpallaelg eni Twy avoTEP® anNaiTOEwWY, Kai f

Aioiknon Tng Etaipsiag Bewpel 0TI n oxnpatiobeioa npoBAEWn eniopaisiag enapkel
yIa va kaAGwer kABe nepinTwon eniopaleiag. O elhoyeg agieg Twv anaimthoewy eival

kata Baon Ioeg JE TIC AOYIOTIKEG aieg TOUG,
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11. Tapeiaxd diaBiopa kai Ic0d0vapa

31.12.2015 31.12.2014

Tapeio 3.703 8.796
KataBeoeig 'OWemS 2.341.249 2.896.417
2.344.951 2.905.213

12. 'Ida ke@dlaia

31.12.2015 31.12.2014

Meroxikd Kegpdhao 3.316.496 3.316.496
AnoBepaTicg

TaokTikd AnoBzpartikg 611.090 611.090

Efiké Anofspanikd 2 2

Aoina AnoBspaTikG 29.815 29,815

AvaloyloTika Képdn/{Znyieg) (36.809} (46.653)

604.098 594.254

Képbn/(Znmec) ae Néo -248.527 {53.681)

3.672.067 3.857.070

MeTOXikO KEPAGAaio

To peToXIKO Ke@AAaio Tng ETalpeiag avepyeTar ot ouvohikn atla Tov 3.316.496,00
£Up® Kai Siaipeital o 195.088 OVOPGOTIKEG HETOXEG OVORATTIKNG atiag 17,00 eupw.
To peToxikd Ke@aAaio eival 0AOOXEP®S xaTaBeBANHEVO. 'OAeS ol LETOXEG TNG
eTaIpEleC gival SEOLEUPEVEG Kal i TUXSY peTapiPacn Toug e§apTatal and Ty &ykpion
tnc Eraipeiag nou napéxetar and Tnv Fevikn ZUVEAEUON.

AnoOcparnka
TakTIKO GNoBEHATIKO

ARG TIC SiatdEeig Twv ApBpwv 44 kai 45 Tou kwd. N. 2190/1920 pudpitetat o
oXnuaTionds Kal n Xpnoiponoinar Tou TakTikou anoBepaTikol wg &gt To 5%
TOUAGYIOTOV TV NpaypaTikdv (Aoylonkdv) kabaphv kepdmv kGOe XpAoswg
KpaTEITAl, UNOXPEWTIKA, IO GXNHUATIONS TAKTIKOU arloBepaTikou, HEXPIG OTOU TO
OUCOWPEUPEVO NOTD TOU TAKTIKOU AMoBepaTIkoy Yivel TouAdyIOTOV IO pE TO 1/3 Tou
ovopaaTikol peToxikolU kepakaiou. To TAKTIKO anoBelaTiko HMopei va
xpnoiponom8ei yia kaAuyn Znuiov HETa and andeaocn g Takmkng FeVIKAG
FUVEASUONS TOV PETOXWY, Kal WG €K ToUTou S& pnopei va xpnolponoindei yia
onoiodAnoTeE AAAo Adyo.

Aoina AncBepaTikad
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ApopoUv anoBspaTikd (popoAioynTéa kaTta €13iko Tpono nou Ba gpopoAoynBolv 6Tav
anopaociosl | ETaipeia va Ta gopoAoynbel 1} va Ta dIaveuel.

Ta Aoind Ztoixela KaBaprig Ogong apopotlv anoBepatike avaloyioTIKOV
KEPBMV/INPIOY Moy npokUnTouv and avaAoyioTike HEAETI NOU NPpayPaTonoInBnKe
via Aoyapiaouo Tng ETaipeiac,.

13. Ynoype®oseic napoXmv npocwnikou Aoyw ££o6dou anod Tnv unnpecia

H gpgpdavion otnv KartdoTtaorn Xpnuaroolkovopikng ©€ong Tng Xxprong 2015 xai
2014 £xouv w¢ akoAouBwcg:

2015 2014
Ynohomo 1 Iavouapiou 191.033 130.941
Xpnuaroolkovoukd KooTog {AnoteAéopara Xpong) 2.865 - 4.151
Kdatog Tpexoucac unnpeoiag (Anotehéopara Xpnone) 10.413 9.659
KdoTog Alakavoviop®y (AneTeASauaTa Xphong) 161.832 2.196
MNapoxég nAnpwBeioeg (204.488) {2.567)
AvaioyioTikd képdoc/{nma (Aoind Zuvoilkd Eicodnuara) 13.685 (46.653)
Ynoéhomo 31 Askepf piou 147.971 191.033

01 Baoikée napadoxEC avaloyioTIKOU MpoypappaTog £Xouv wg akololBwe:

AvaloyioTikég NMapadoxEg 2015 2014
MpoeEopAnTikd Enmmdkio 2,00% 1,50%
AUEnon Migbmv 0,50% 0,50%
NANBw pIopdg 2,00% 2,00%
napoxwyv (£tn) 19,14 17,78

O apiBudg Twv epyaldpevwy Tng ETaipeiag kard Tig dUo TEAEUTAIEG XPNOEIG EIXE WG
akoAouBwg:

ApiBpog Epydfopivev 2015 2014
Ynaahnhot 29 33

14. ®dopog eicodnparog (TpEXmV Kal avaBaAAdpeEvoG)

O @opog e1godnuaTog xprong 2015, pe Tig diatageig Tou N. 4172/2013, dnwg
TporonomBnkav and Tig drardgeig Tou N. 4334/2015, unchoyileTal ge CUVTEAEDTN
29% OTO OuVOAIKG popohoyiiTéo g100dnpa (2014: 26%).

O1 popoAoyikeg dNAOEIG unoBalhovral £TNOIWG, avanpooapPddovTag Ta AoyioTiKa
KEPBN ME TIG popoAoyikeg Bragopég SHALoNG, aAAd Ta KEPdN/{NKIEG Nou
avapépovTal o' auTéc BewpoUvTal NPOCHPIVA PEXPI T IEVERYEIQ (POPOADYIKOU
EAEYXOU and TIC (pOPOAOYIKEG APYEG KAl TNV £KSOON TG OXETIKNG EKBEONG PE TNV
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onola o Lpopo)\oymsq UMOX PEWTEIG OplO‘I’iKOI‘IOIOUVTGI (Dopo)\oyméc; Cn[.uéq
nponyoUHEVWY XPHOEWY, anoéam&q ano TIG q)opo)\oymeq apyec, Pnopotv va
CUPYN@ICBOUV HE TA KEPDN TWV NEVTE ENOHEVOV xpncrswv

H Etaipeia dev éxel eheyxBei and Tig (popo)\oymeq apXEG Yia TNV xpncn 2010.

MeEXpl TNV 6r1pocrlsuon TWV OIKOVOUIKOV CII'IOTE/\EG[JGTU)V n ETCIIpEECI dev napeAafe
EVTOANR E)\ay)(ou ano TIg (pOpO)\OYIKEq apyes. Enopévwg, i xpnon Tou 2010
cpopo)\oyma Exel napqypaqaa

Ma 7ic xproeic 2011 £wg ka1 2014 n Etalpeia £xel unaxea OTO (POPOAOYIKO EAEYXO
TV OpKOTOY EASYKTOV AOYIOTGV Nou APoBAENETAl ano Tig BIGTGEalq Tou apBpou
82 nap. 5 N. 2238/1994 kai Gpepou 65A N. 4174/2013. [a Thv xpncn 2015 n
ETCIIpEICI UNOKEITAl OE UI'IOXpE(.OTIKO EAEYXO TOV Xpnpamomovopmwv ™G
KOTAOTACEWV AOYW NPOaIpeTIKNG scpczppoyr]q Twv AMXA, dgov agopd oTny
KATAPTIAN Kal ™mv dnuoacisuon autav. O POPOAOYIKOG s)\ayxoq yia v ¥prion 2015
SievepynBnke and tnv KPMG OmeTm E/\EYKTEQ AE kal 8gv NPoEKUWAav OUCIGOTIKEG
ENIAAEOV chpo)\oymsq unoxpswcmq and auTEC Nou ANEKoVILoVTal OTIg
XPRIATOOIKOVOUIKEG KATAOTGOEIG.

A) Zupgwvia NMpaypatikod ®opoAoyikol ZuvTeAeoTH

Ma TIc Xpfioeig 2014 ka1 2015 n Etaipeia dev BapUveral pe TpExovTa Gpopo

£1000RHaToG,

31/12/2015 31/12/2014
Tpéxv popog ecodilIaTog 0 0
AvaBaiiopevog @bpog 21.204 25.405
TuvoAikdG (popog E1003NHATOG 21.204 25.405
31/12/2015 31/12/2014
Képdn/(Znpisg) npo popwv {(216.051) (530.637)
OewpnTikdg Popog (2015: 29%, 2014: 26%) 62.655 137.966
Enidpacn ariayfc Goporoyikol OUVTEAECTT 12.647 0
Mn avayvapion Gpopoioyikng Enitag (20.816) (43.075)
GOpoC ENi JOVINWY GOPoloYIKaY dIapopmv (30.322) {69.485)
Aoina (2.959) ¢
21.204 25.405

TTabuopivos pETOG PONOAOYIKOG
CGUVTEAECTIG -9,81% -4,79%

B) AvapaAAdpevog popog

fpokOnTer and Tig npoomplvsq Biapopés peragld Tng AoyloTiknig agiag kal Twv
(POPOAOYIKDV Baoawv mmxeuwv EVEpYi”;TIKOU Kal Yrnoypewoewv Bdoel Tou
GUVTEAECTH POPOU nou loxler T Xpfon nou auTeg Ba TaktonoinBouv. H Etaipeia
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cupyngpitel TIC avaBarAOPEVEG (POPOAOYIKESG ANAITHOEIS Kai UNOXPEROEIG OTAV
UNapPXE! VOpIKA 10xUpd BiKaiwpa oupYReIoHoU KAl GUTEG apopolv @opoug
£1003NATOC £10TPATTOHEVOUG and TV idia popodoyikii apxn. O avaBaiidpevog
(pOpoC avi £T0¢ npokGnTel and TIg akOACUBEG NPOCWPIVEG B1APOPEC:

Avanpooappoyr agiag axiviyrov (N, 2065/1992)
Anooféceic nayiwy AMXA

Anolnpimon ApoonnixoU

MpopAtyeg yia smapaleic anafjoeig

Avanpooaguoyn aElag akiviTov (N. 2065/1992)
AnooPéoeic nayiwy AMXA

AnoZnulmon Mpocwnikou

Atapopd AOyw aAAayng CUVTEAEOTA

[tpoBAysic yia emopaielg anamfiosg

AvaBaAAdysvog @dpog EELTEPIKOD
Ynokardornpa Poupzaviag

MpOPAsyn ANOREIWONG ENCMUALY ANAITHOEWY
Anopsionan anoBepdTwy Kal ENGEAAGY andITigemy

MpORAEYN anopEiwsens EMOPAimY andImosny
Anopgimaon anoBepdTuy Kal enopaiav anariasmy

Tivoho AvapalAiopevou Gopou
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Aoina Zuv.

AnotsAéopara Eicodnparu
i/1/2014 2014 2014 31/12/2014
i88.165 0 188,165
{173.031) 22.989 (150.042)
34,045 3.494 12.130 49,668
16.061 2.600 18.661
65.240 29,083 12.130 106.453

Aoina Zuv,

Anorehécuara Eigodhipara
31/12/2014 2015 2015 31/12/2015
188.165 0 4] 188.165
{150.042) 2.661 0 (147.381)
49.668 251 {4.021) 45,898
0 12.647 0 12.647
18.661 0 0 18.661
106.453 15.559 {4.021) 117.990

Aocina Zuv.

AnoteAfgpara Eigodnpara
1/1/2014 2014 2014 31/12/2014
4,950 {4.950) 0
2.916 1.272 4.188
7.866 {3.678) 4.188

Aomdé Zuv,

AnoteAicpara Ewgodnuara
31/12/2014 2015 2015 31/12/2015
0 0 0 4]
4.188 5.646 0 9.834
4,188 5.646 9.834
31/12/2014 31/12/2015
110.641 127.824
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15. TpopnBsuTég kal ACINEG UNOXPEWOEIG

BpaxunpoOegHeC YNOY PEDOEIG

31.12.2015 31.12.2014
MpounBeuTEg 2.723.292 2.039.875
BpayxunpdBeopeg YNOXPEWTEIS 234.874 402.787
BpayxunpdOeopa daveia 1.000.000 2.500.000
YRoXpE®OEIC and ¢opoug TEAN 44.613 33.441
YTIOXPEMOEIC NPOG AOPUAICTIKG Tapeia 138.480 145,923
TavoAa 4.141.259 5.122.025

Ol YNoypemUeIg and @opoug-TeAn kai Npog acpaAloTikG Tapeia apopouv
NapaKpaToUPEVOUG POPOUG KAt OPEIAEG ao@aMOTIKGY E1I0PopHvV UNvev NoguBpiou
Kkal Aekegfpiou 2015 nou dev eixav KaTaoTel AngnpoBeon KaTa Tnv npepounvia
avagopdc,.

AaveioTc Tou BpaxunpbdBeouou daveiou HE nuepounvia anddoong 27.01.2012 agiag
2.500.000 sup® fTav i Akzo Nobel Finance Ltd Siapkeiag £w¢ 9.12.2015 ye emTOKIO
5,34%. To &aveio anonAnpmOnke evrog NG yprong 2015, £11¢ 9.12.2015
unoypagpnxe véo daveio e Tnv Akzo Nobel Finance Ltd Biéipkeiag evog £roug agiag
1.000.000 eup® pe gmoto emTokio 2,3045%.

H ebAoyn agia SAwv Twv napanave dev kabopiteral aveSapTnTa aeol ekTIHATal OTl

auTh eival Bacikd ian He TV AOYIGTIKA TOUG a&ia.

16. nowAnosg

Ta £ooda Tng ETaipeiag npogpxovTal Bacika and Tnv nOANCH NpoidvTeV (Xov3pIKN)
otV eyxGepia ayopd kai B1Apopeg eEaywyEq o€ VEITOVIKEG XWPEG,

31.12.2015 31.12.2014
MwANCEI ECOTEPIKOY 12.998.088 12.897.326
MwANCEIC evd/KWV MAPadOOERY 791.741 1.119.762
MuwAfioeig EEmTEPIKOU 482.872 483.613
EMoTrpogpec NWANCERY (74.369) {79.185)
EKNTGOEIC NWANGEOV (4.139.832) (3.967.059)
Zuvoha 10.058.500 10.454.458
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17. ‘EEoda avda katnyopia

2015

AndBepa

Apoiég Mpoawmkoy

ApoIBég kal £€Eoda Tplrwov
Aoingg Mapoxég Tpitwy
MiGpopos @dpol

AnooBoelg

Aidpopa 'EEoda

AnooBECEIg

NMpoBRA&welg ExpeTaAhelgews

2014

AndBepa

ApoIB&G Mpoawnikoy

Apoipéc xar £50da Tpitwv
Aoinég Napaxtcg Tpitwy
Adipopal @opal

fdepopa ‘EFE08a

AnoaBLoelg

MpoBAtyeig EKHETCANENCEWS

'Ogov apopd TIG apoiBES npoowmnikou,

KaoTog MioBodiooiag

ApaiBeg EuioBou npeowniol
Napendpeveg napoxeg & £5oda

EpyodoTikeg EIOQOpES
Anoinuiwan Nposm kol
AvahovioTikry MEAETN
Zhvola

Koorog NwAnBivrwov

EZoda Awoiknong

EEoda AlaiBsong

5.763.801 0 0
0 523.856 1.333.217
0 388.800 089.497
0 191.277 486.801
o 8.270 21.047
0 o]
0 165.910 422.241
0 64.391 163.876
0 15,560 39.600

5.7632.801 1.358.064 3.456.279

Koorog MwAndsvrav

EEoda Atoiknong

Efoda AIGBEONG

6.281.018 0 0

0 492,798 1.274.321

0 509.845 1.318.402

0 136,573 353,162

0 19.173 49.578

0 186.806 483.059

0 86.218 222,949

0 10.253 26.512

6.281.018 1.441.664 3.727.984
napatiBeTal n avaiucn Toug wg €&MS!

31.12.2015 31.12.2014

1.415.909,52 1.400.214,78

35.712,44 37.588,84

280,961,70 317.460,82

150.821,81 2.566,67

-26.332,28 9.288,13

1.857.073 1.767.119

18. EvdeXOLEVEG UNIOXPEMOEIG KUl UNUITIOEIG

H Etaipeia dev €xel eheyxOel and TiG (popoloyikég apyég yia Tnv xpnon 2010. Mexp
TNV 3NPOCIEUCT TWV OIKOVOUIKDV anoTEAECRATOV 1 ETAIpeEia Sev NAPEAGRE EVTOAN
EAEYXOU aNd TIC POPONOYIKEG APXEG. ENopevmg, n xpnon Tou 2010 QopoAOYIKa EXEl
napaypapei. Ma T xprion 2015, oAokAnpwbnke o EAEYYOC OTA NAQiola Tou

(popoAoyIkol MOTONOINTIKOU and Ty gAeykTikn ETaipeia KPM

G Opkwrol EAEYKTEG

A.E.. To popoAoyikd nioTonoimnmixd dev nepthapBaver kanota em@puiagn.
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19. Fuvahlayég Pe ouvSedEpEva PEPN

A) AnaITioei and/ YNoxXpeaoelg npog Zuvdedepeveg OVTOTHTEG

Akzo Mobel Car Refinis Sp. z 0.0,
Alzo Nobel car Refinishes B.V.

Akzo Mobel UAE Paints L.L.C.

AKZ( NOBEL COATINGS SPA

Akzo Nobel Coatings CZ

Akza Nobel Coating International BY
AKZO NOBEL COATINGS SPA

AKZO NOBEL INDIA LIMITED

Akzo Nobel Ind. Paints 5.1

AKZO NOBEL LAKOKRASKA LTD

AKZQ NOBEL. MIDDLE EAST FZE

AKZO NOBEL P.C.GMBH

AKZQ NOBEL PAINTS BELGIUM NV
AKZ0 NOBEL POWDER COAT. 5A ROM
AKZO NOBEL POWDER COATINGS SAE
AKZO NOBEL POWDER COATINGS SNC
AKZO NOBEL POWDER COAT SOUTH AFRIKA (PTY) LTD
NOBEL INTERNATIONAL EAD

Akzo Nobel Baya San. ve ticas
Varnish-Paint Industry

BIBEXPOQM A.E.

Akzo Nobel Kemipal

Z0voha

2014

2015

YnoxpeQUEI ANMUTHOEIG Ynoxpzdmsu; AncITRoEIS
370.579 11,831 33.778 62.156
3.007 o] 237,200 234.428
0 12,274 2 128
1.255.608 20.063 0 78.915
27.573 ¢} 490 4]
49,225 0 872.368 0
¢} 0 114.703 0
a 1.750 0 1,250
34,731 0 15.393 o
0 0 4] 625
0 ¢} 0 1.500
260 0 2.679 0
0 50 0 50
3.003 434 3.003 338
0 1.125 G 375
46.760 2.339 18.249 2,229
8,770 0 27 0
0 0 0 3.960
235.136 0 14.796 0
0 0 1.342 ¢
1.790 ¢ 0 0
20 ¢} 0 0
2.036.461 49.866 1.314.029 385.953

B) NMwARoeig/ Ayopeg Ayaddv Kal Ynnpeciv and ZuvdedePEveg OVTOTNTEG
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3171272045 31/12/2014
Ayopig NoARoEe AyopEg MNwARoseg
ayafiv & ayabBov & oyaSov & ayuBov &
Afpn nepoxn Myn napoxr
UNNPECIDY U PETHY UNNPECIDY __ LNNPECIRV

AKZ0O NOBEL BOYA SAN VE TIC AS 747.615 0 857.794 3.394
AKZO NOBEL CAR REFINISHES BV 1,509,387 6.863 1.448.584 234.428
AKZ0O NOBEL COATINGS C2Z a.s. 167.637 3.676 29.996 -512
AKZO NOBEL COATINGS INTERNATIONAL BY 774.073 0 985.555 o}
AKZO NOBEL COATINGS SPA 2.137.905 175.376 2,792,980 312.078
AKZO NOBEL FINANCE LTD 115.620 0 133.129 0
AKZO NOBEL IND. PAINTS S.1. 329.792 595 294.576 130
AKZQO MOBEL N.V, EUR 8.744 o 9.360 ¢}
AKZO NOBEL P.C. GMBH 21.113 o 24.162 250
AKZO NOBEL POWDER COATINGS BY 29.133 0 31.774 Q
AKZO NOBEL POWDER COATINGS LTD 52.936 0 38.591 ]
AKZO NOBEL 5P Z00 23.034 73,352 33.778 62,156
AKZ(Q NOBELIND. C.P. SNC 278.989 i10 268.156 2.470
Akzo Nobel Pty Limited 1.812 0 ¢ 0
BIBEXPQM-TIATEPAZ IT AE 13.351 Q 16.109 0
AKZO NOSEL POWDER COATINGS ROM 0 2.968 0 98.025
AKZO NGBEL INDIA LIMITED 0 1.750 0 1.250
AKZ( NOBEL LAKOKRASKA LTD 0 625 0 625
AKZO NOBEL MIDDLE EAST FZE 0 0 0 1.500
AKZ0O NOBEL PAINTS BELGIUM NV c 0 Q 50
AKZ (0 NOBEL POWDER COAT SOUTH AFRIKA (PTY) LTD 0 0 Q 2,275
AKZO NOBEL POWDER COATINGS SAE D 750 0 375
AKZO NOBEL UAE PAINTS LLC 0 54.697 0 4]

6.211.141 320.661 6.964,582 718.4%4

20. Mepiopara

NpayuaTono8nke diavopn Pepiolatog TRy Xpron 2013, 1o noco Twv 300.000,00
gup®. Tia T Xphon 2015 dev Ba davepnBei pepiopa.

21. TreyovoTu peTél TV nUeEpopnvia IcoAoyicpou

MeTa TR nuepounvia avagopdg dev gaBav x@pa yeyovoTa nou va ennpealouy TIg
napoliosg XpnuaTooikovolikég KatacTtaoeig Tng ETaipeiac.
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A@nva 17 Iavouapiou 2017

O ANTINPOEAPOZ KATI AEYOYNOQN ENTETAAMENOZXZ ZYMBOYAOZX &
ZYMBOYAOZ YIHEYOYNOZ OIKONOMIKQN
YIMHPEZION

IOANNMNIAHY IQANNHE ZKAABOZ MNMANATTOQTHZ
M 531190 AN 0051903

SYMBOYAOZ A.Z. O OIKONOMIKOX OYNTHX

TPIANTAGYAAODY EYAITENOZ NMETZAZ NIKONAOZ
A.AT. AK 133027 AAT. A 647841
1 1
‘- n
Vi) o
,;’// /M O ATEYOYNTHZ AOINzTHPIOY

{ e ANTONIOY MANTEAHZ
g A.A.T. ©I 46956
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21partnyou Toutpa 3
153 42 Ayia MNapaokeun

EAGSa
TnAépwvo: +30 210 60 62 100
dag: +30 2106062 111

‘ExBeon EAéyxou AvegdpTnTou OpKwToU EAEYKTRH

Mpog Toug MeTdyoug TG
AKZO NOBEL COATINGS ALE.

‘ExBeon EAéyyou £TTi TWV XPHHATOOIKOVOMIKWY KATAOTATEWY

EAéyEape TIG ouvnupéveg Xpnuatoolkovouikés KaraoTdoelg tng AKZO NOBEL
COATINGS A.E. (n «ETtaipeia») ou atmrotehoUvtal amod Tnv KardoTtaon
XpnuaTtoolkovopikig @¢ong tng 31 AekepuBpiou 2015, 1i¢ Kataotdoeig
ZuvoAikoU Eigodripatog, MetaBoAwv 18iwv Kegahaiwv kal Taueiakwy Powy
NG XProng 1Tou £Ange TNV nuUEPOUNVIa auTr, KABWG Kal TTEPIANWN GNUAVTIKWY
AOYIGTIKWV TTOMITIKWV KOl AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

EuBdvn tng Aloiknong yia 1ig XpnHaTOOIKOVOUIKEG KOTAOTAOEIG

H Aioiknon eivail utre0Buvn yia TNV KOTAPTION Kail EUAOYN TTapouciaon autwy
Twv Xpnuatoolkovopikwy Kataotdogwyv ocUp@wva pe ta Aiebvr| Mpdtutra
XpnUaToolkovouIkAG Avagopdg, OTTwG auTd £Xouv UIoBeTNBEl atrd TNV
Eupwrtraik ‘Evwor, 6TTwg Kal yia EKEIVES TIG ETWTEPIKES BIKAEIBES, TTOU N
Aloiknon kaBopilel wg aTapaiTnTeEG WOTE va KaBioTaTal SuvaTr N KATAPTION
XPNHOTOOIKOVOUIKWV KATAOTAGEWY, OTTAAAQYMEVWY aTrd ouaiwdn avakpiBeia,
TTOU OQeiAeTal €iTE OE QAT €iTE OE AdBOG.

EuBuvn Tou EAgykTn

H 8i1kr] pag euBuvn ival va EKPPATOUNE YVWN ETTI QUTWV TWV
XpnUaTooIKOVoIKWY KataoTdoewy, ME BAan Tov EAeyx0 pag. Alevepyroape
ToV EAeyX6 oG oupguwva pe Ta Aigbvr) Mpdtutra Tng EAeykTIKAG. Ta MNpdTuTtra
auTd aTraiTolV VO CUMHOPQWYOUOOTE JE KavOveg deovToloyiag, KaBwg Kal va
axedidfoupe Kal va BIEVEPYOUE TOV EAEYXO ME OKOTTO TNV QTTOKTNGCN €UA0OYNG
SlaopANIonG yia To EAV 01 XPNUATOOIKOVOUIKES KATACTACEIS £ival aTTaAAQYUEVES
a1oé ouciwdn avakpipeia.

O éAeyxog epiAapBavel Tn dlevépyeia SIAdIKATIWY YIO TNV OTTOKTNGN
EAEYKTIKWY TEKUNPIWY OXETIKA PE T TTOTA KAl TIS YVWATOTTOINTEIS OTIC
XPrMATOOIKOVOUIKEG KaTaaTdoelg. O1 emAeyoueves diadikaoies Baacifovral aTnv
Kpion Tou eAeyKTA TTEPIAANBAVOUEVNS TNS EKTINONG TOU KIVOUVOU ouoIwdoug
avaKpiBeIag TWY XPNMOTOOIKOVOUIKWY KATAOTACEWY, TTOU OQeiAeTal €iTE O€
atrdiTn €ite o€ AdBo¢. Katd tn JIEVEPYEIO AUTWY TWY EKTIMACEWY Kivduvou, o
eAeYKTNG €E£TALEN TIC ECWTEPIKES DIKAEIDES TTOU GXETICOVTAN PE TNV KOTAPTIGN KAl
gUAoyYn TTapouaiacn TwWv XPNMATOOIKOVOUIKWY KATACTACGEWY TNG ETAIPEIAG, HE
OKOTTO TO OXEDIOONS EAEYKTIKWYV SIABIKACIWY KATAAANAWY Yid TI TTEQIOTATEIS,
OAAG &YX UE OKOTTO TNV EKQPATH YVWMNG ETTE TNG ATTOTEAEGUATIKOTNTAS TWV

KPMG Opxuwroi EAeykiég, EAAnvikr Avavupn Eraipeia xai pEdog Tou

Gikrdou aveEdpTnTwy eTaipeitiv-pedy g KPMG ouvOedepiviuy pe Tnv
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gowTEPIKWY DIKAEIdWV TN eTaipeiag. O éAeyxog TepIAapBaver emiong TNV
agloAdynan TS KATAAANAGTNTAG TwV AOYIGTIKWY TTOAITIKWV TTOU
XPNOILOTTOINONKAV Kal TOU EUAOYOU TWV EKTIMATGEWY TTOU £YIVOV OTTO TN
dloiknan, kabuwg kal agloAdynan Tng CUVOAIKNG TTapousiaong Twy
XPNHATOOIKOVOHIKWY KATOOTACEWY.

MioTeEUOUPE OTI TO EAEYKTIKA TEKMIPIO TTOU £XOUME CUYKEVTPWOEI EIVOI ETTAPKT)
Kal KataAAnAa yia n BepeAiwon ThS EAEYKTIKAG HAG YVWUNG.

[vwun

KaTtd T yvwun pag, ol GUVNUPEVEG XPNHOTOOIKOVOUIKEG KATaoTAOEIG
ameikovifouv akpiBodikaia Tnv oikovopikr 8€an tng AKZO NOBEL COATINGS
A.E. kata Tnv 31 AekepBpiou 2015, Tn XpNHOATOOIKOVOUIKN TG £TTId0CHN Kal TIg
TAMEIOKEG TNG POEC Yia TN XPron Trou €Ange TV nuepounvia auTtr] cUPeWva e
Ta Algbvr MpdTutra XpnuaToolkovopikAg Avagopds, TTwg auTd £xouv
ul08eTNBei a6 TNV Eupwiraikh ‘Evwon.

Ava@opd i AANMwV Nopikwv Kol KavovioTIKwY OgpudaTwy

EmraAnBsUgape TN cUP@WVia Kal TV avTIoTOIXION TOU TTEPIEXOMEVOU TNG
‘ExBeon¢ Alaxeipiong tou AloiknTikoU ZupBouliou HE TIG OUVNUUEVES
Xpnuartooikovopikég KataoTdoelg oTa Ao TwvY 0pIJOHEVWV aTTd TIG
Giarageig Tou K.N. 2190/1920.

ABrva, 19 lavouapiou 2017

KPMG Opkwroi EAeykTég AE
AM ZC&
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AM ZOEA 37581

Document Classification: KPMG Confidential 2




KPMG Opkwrof EAsykTég AE
Ztpamyou Toumpa 3

1563 42 Ayia Mopaokeun
EANGDQ

TnAcpuwvo: +30 210 60 62 100
Ulst +302106062 111

‘ExBeon EAEyyou AvegdprnTou Opkwrol EAsyKTH

TTpog roug Metdyoug ThG
AKZO NOBEL COATINGS A.E.

ExBsorn EAEyxou ermi Twv Xpnuoarooikovouikwv Karaoraoewy

EASYEQUE TIG GUVIUPEVES XpnMaTooIKOVOKES Karac‘rcmag g AKZO NOBEL
COATINGS A.E. (n «Eraipeia») Tou amoreAotvral améd v Kordotaon
Xpnparooikovolikiis ©éang mg 31 AskepBpiou 2015, 1i¢ Kataordosig
ZuvoAikol Eicodiiparog, MeTaBoAwy I8iwv Kepaalwy ko Tapgiokiv Pomv
MG Xperong mou EAnge TV nuepopnvia auTr; kaBws kal TIEPIANPN ONUOVTIKWY
AOYIOTIK(V TTOAITIKIOV KOt AOITTEG ETTEENYNMATIKES TTANPOPOPIES.

EuBuavn m¢ Aloiknong yia Tig Xprpatooikovopikég Kataotdoelc

H Awiknor eival utredBUvVN yia TV KatdpTion kal e0Aoyn rapouciaon autdv
WY XPrHUOToOIKOVORIKWY Kuqudoswv oUpQWVa pE Ta AlEBvn I'Tp.c'iTurrq
XpnaTooIKOVONIKAG Ava(popag, mrwg auTd Exouv utoesmas: atré TV
Eupwmraikr} Evwon, 6Twe Kar yia: sxslvsg TIC ECWTEPIKES DIKAEIDEG, TTOU 1]
Alochn meoplﬁsl we fmcxpoumrsg WaTE vd KabioTarai 5uvam 1 Kardpnon
xpnparoolxovopmwv KOTAOTACEWY, aTTaAAaypEVWY a8 oUTitsdn avakpiBEd,
TTou oelAeTal ite og amdTn eite o€ AdBoc.

EuBlvn rou EAeykTi

H Bk} pag euBovn eiven va exgpdaoups YV £TT QUTGV Twv
'Xpr]pa'roomovopu(wv Karaotdaoewy, pe Baan rov ékeyxo pag. Atevepyrioaps
TOV EAEYXO HOG OOLQWVA HE Ta Alsevn MpoTutra Tng EAeyxikic. Ta Mpdrutra
QUTA aTraiTOUV VAl GULIHOBQWVOUNCTE HE KOVOVES, 5EOVTO)\OYIG§, Kablog kan va
oxedidloups Kar va ﬁlsvapyouya TOV EAEYXO HE OKOTTO: ™y c:TrOchn edAoyTIC
5laccpal\long VIO TO €4V 01 XPRHUATOOIKOVOUIKES KATUOTAOE(S Eival ATOAAGYUEVEG
amé ouoiwdn avakpifsia.

O €Xeyxog repidapBdver T Slevipyeia SIASIKACKIY YId TNV aTTéKTNON
EAEYKTIKWV TEKUNPIWY OXETIKA PE TO TTOCH KUl TIS YWWIGTOTIOIOEIC GTIG
XPrHaTo0IKOVOIKES KaTaoTaoelg. O amz\avopsvsg Oladikaoieg Baoifovrar omnv
Kplon Tou gheyki Trsplhapﬁavousvng g sxnpncng TOU KivGlvou oucaw’o‘oug
uvou(piﬁslosg TWY XPNUATOOIKOVOUIKWIV KOTAOTATEWY, TTOU OPEIAETaI EiTE OF
amdrn e o€ AGBog. Kard 1 Sievépyela quTwY TwY EKTIINCEWY KIvdUvou, o
EAEYKTHG E§ETO!§£1 TIG ECWTEPIKEG DIKALIDEG TTOU oxar:{ovrm HE TV Kampncn Kai
au)\oyr] TApoUsitoT TV XPNHATOOIKOVOHIKWIY KATAGTAGEWY NS sToupalag, HE
OKoTrd TO oxaﬁacxopo EAEYKTIKWV DIOBIKACIUV KATAAANAWY VI TIC TTEPICTATELC,
AT OX1 HE OKOTTS TNV EKQPACT YWUNG £TTT TNG ATOTEAETHATIKGTNTAS TWY
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eowTePIKWV Bikheiduv g eTaipeiag. O £Aeyxog TrepiAapBdvel etriong my
aftoAéynon M¢ KATAANRASTATAG TwV AOYICTIKWV TTOMTIKWV TTouU
XPITIHOTTONONKAY Kal ToU EUAOYOU TwV EKTIATEWY TFOU Eylvav amé
Oioiknon, KaBwg kot agloAdynon NG CUVOAIKIS TTapouaiaong Twy
XPNHATOOIKOVORIKIOV KATAOTHCEWY.

IMoTe00UHE OTI TO EAEYKTIKA TEKLIPIA TTOU £XOUNE CUYKEVTPWOE! Elval ETTARKY
KOl KATAAANAQ yia 7r} BepeAiwon TG EAEYKTIKAS [0S YVWLNG.

v

Kard mn yvan Hag, o1 ouvnéves Xpnpmoomovoulxé'g Koraordoceig
ammo'vi(,’ouv axptBodikaia TV oikovopikry Béon Tng AKZO NOBEL COATINGS
AE. karaTnv 31 Aexapolou 2015, T XPNHATOOIKOVOIKT TNG améoon Ko TIC
TAHEIOKES TG POLEG yia Ty Xption TTou £Ange v npepopnwa aum oUNGWYA {E

o Aie@vi INpaTuTtra XpruaToolkovopikig Ava@opdac, G1rwe autd Exouv
wioBeTnBel amrd T Eupwmaik Evwon.

Avagopd e1mi AAAwv Nopikwyv ko KavovioTik®Ov OgpdTwy

EmraAnBedoape Ty oupQuvia Kt TNy GYTIoTOIXIoN Tou mplsxouévou g
‘ExBeang Aluyeipiong Tou AloiknTikoU ZupRouAiou LE TIg cuvr;ypsvag
XpNHaTooIKOVORIKEG Karagrdoeig ot mAgioid Twv opi6pevuiv amd 1ig
diarageig tou K.N. 2190/1920.

Abrva, 19 lovouapiou 2017

KPMG Opkwroi EAeykréc AE
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Avacraoiog Mavayidng, Opkwrdg Eleykrmic Aoyiotrig
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