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A. KAOYZHZ AE.
e BIOMHXANIA EIAIKQN KATAZKEYQN

‘ESpa: AlydAsw
OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THZ XPHZHEZ a1mé 1 IANOYAPIOY 2015 é¢wg 31 AEKEMBPIOY 2015
Anpooieupéva Baoel Tou K.N.2190/1920, dpBpo 135 yia eTTIXEIPACEIG TTOU OUVTAGTOUV ETACIEG OIKOVOMIKEG KOTAOTATEIG, EVOTTOINUEVEG Kal Un, Kata AMNXA.
(Trood ekppaopéva oe EYPQ)

Ta TTapakdTw oToIXEia Kal TTANPOQPOPIEG, TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE Mial YEVIKF EVNUEPWON Yia TNV OIKOVOIKA KaTaoTaon Kai Ta amoteAéoparta Tng A. KAOYZHX A.E . ZuvioToUpE, ETTOPEVWG OTOV avayvwaTn, TIPIV TTPOPEi O€ OTTOIOUSATTOTE €idoUg
£TTEVOUTIKN €TTIAOYH 1) GAAN cuvaAAayr pe Tov ekdOTN, va avaTtpégel oTnv SieuBuvon diadikTUou TnG, GTTOU AvVOPTWVTAI Ol ETATIEG OIKOVOUIKEG KATAOTAOEIG TTou TTpoBAEéTTouV Ta Aigbvr MpdTutra XpnuaTtooikovouikrig Avagopdg, KaBwg Kai n €kBean eAEyXou TOU VOUIUOU EAEYKTH.

ZTOIXEIA ENIXEIPHZHZ TTOIXEIA KATAZTAZHZ TYNOAIKOY EIZOAHMATOZ
A1gbBuvon £5pag eTalpiag: lepa 0866 162, T.K. 122 42, AiyaAew ATTIKAG
Ap18u6G MnTpwou Avwviuwv Etaipiwv: 7748/01AT/B/86/42 1/1 - 31/12/2015 1/1 - 31/12/2014
AP.ME.MH.: 000273501000
Etmromrtedouca Apxn: Mepipepeiaxr) Evotnta AutikoU Topéa ABnvwv
Z0vBeon AloiknTikoU ZuuBouliou: Kaouong Avdpéag KukAog epyaciwv 25.561.158 23.815.019
Kaouong lwévvng MikTd k€PON / (CNUIECQ) 4.160.424 6.220.089
Toupikng Mavayiwrng Képdn/(Znuieg) TTpo @OpwYV, XPNUATODOTIKWY KAl ETTEVOUTIKWY ATTOTEAEOUATWY 2.154.139 3.850.391
Tpayéag NikoAaog Képdn/(Znuieg) Trpo @Opwv 1.554.601 3.209.329
Kaouong AnuATtpiog Képdn/(Znuieg) uetd atod @opouc (A) 936.289 2.209.885
Huepounvia éykpiong Twv eTACIWV Oikovouikwy KataoTdoswv
a1r6 To AloIKNTIKG ZUMBOUAIO: 22/7/12016 NoITré oUVOAIKG gl003nuaTa (B) (24.396) (9.551)
Nouinog EAeykTig: Zageipng Mavayiwtng (AM ZOEA: 35571) SUVKEVTPWTIKG GUVONIKG el00dAMaTa PETE atmd @dpouc (A)+(B) 911.892 2.200.334
EAevkTikn ETauipia: GRANT THORNTON AE (AM ZOEA: 127)
TUTrog ékBeong EAéyxou: Me agupewvn MNvwun
M£Bodog ouptrAnpwong KardoTaong TAOUEIOKWY POWV: ‘Enpeon
[Aie0Buvon AladikTUou Etaipiag: www.kaoussis.gr
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ KATAZTAZH TAMEIAKQN POQN
31/12/2015 31/12/2014 31/12/2013 1/1 - 31/12/2015 1/1 - 31/12/2014
ENEPIHTIKO
Evowuateg akivnToTroInoelg 18.889.163 17.525.324 16.572.619| Tapelakég poEg atrd AEITOUPVIKEG SPAOTNPIOTNTES
A\oITT@ un KUKAO@OPOUVTa GTOIXEID EVEPYNTIKOU 21.529 3.855 3.505|Képdn / (Cnuieg) Tpo @épwv 1.554.601 3.209.329
ATToBéuaTa 2.785.280 2.745.228 4.702.144(MAéov / peiov TTPOOAPUOVEG VIa:
EuTropikéC ammaItAoEIg 2.908.744 5.088.501 9.052.063|AtrooBéoeig 808.221 791.376
A\oITT& KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU 1.845.378 898.258 1.230.531|MpoBAéwelg 185.613 472.960
Taueiokd diaBéoiua kal Icoduvaua 5.967.043 5.856.082 4.565.905 | XpewaTikoi TéKol Kal guvaen £¢oda 599.538 641.062
2YNOAO ENEPIrHTIKOY 32.417.136 32.117.248 36.126.767|AmoteAéopata ETrevOuTikng ApactnpidTNTag 5.723 27.994]
IAIA KEQAAAIA KAI YIIOXPEQZEIZ ‘Ecoda amé xpnoiyotroinan mpoBA. Mpony. Xproewyv (136.662)
MakpoTTp6BecUEC BAVEIAKESG UTTOXPEWODEIG 3.367.196 4.797.816 5.350.210|AoITTég TTPOCaPUOVES
MpoBAEWEIC / AorTrec MAKpOTTPGBEGHES UTTOXPEWIGEIC 877.954 807.536 991.675 MAéov / pZI’?V rrpocrupu'ovég yia peTaBoAég Aoyaplaopwy KeQaAaiou Kivnong i TTou oxeTifovral pe
AeiToupyikég SpaocTnpIOTNTEG
EUTTOPIKEC UTTOXPEWOTEIC 7.159.235 6.557.992 9.006.464|Meiwon / (avg&nan) amoBeudTwy 96.611 1.866.176
BpaxutrpdBeouec Aavelakég YTTOXPEWOEIC 5.219.564 3.916.644 2.503.227|Meiwon / (a0&non) aTraIthoewy 2.003.470 3.587.149
Meiwon / (ad&non) AoITIWV GTOIXEIWY EVEQYNTIKOU (680.043) 332.273
A\OITTEC BPaXUTTPOBETUEC UTTOXPEWOTEIC 3.225.427 1.741.939 1.750.206|(Meiwaon) / al&non UTTOXPEWTEWV (TTANV BAVEIAKWY) 1.495.800 (3.536.589),
ZUVOAO UTTOXPEWOEWV (a) 19.849.376 17.821.927 19.601.781| XpnuaTtoolkovouikd é€oda KataBeBAnuéva (692.788) (740.305)
KataBeBAnuévol @dpol (267.077) (127.805)
MeToxIKS KEQGAaIO 5.516.813 5.516.813 5.476.187|Z0voAo €10powV a1rd AEITOUPYIKEG BPaoTNPIOTNTES (O) 4.973.006 6.523.618
Noimra oToixeia KaBapnc ©éong 7.050.948 8.778.508 11.048.800|ETrevduTikéC 5paoTnpIOTNTEG
Z0VOAO 15iwV Ke@aAaiwy HETOXWV eTaipiag (B) 12.567.760 14.295.321 16.524.987 |Avopd evowWHATWY Kal QUAWY TTayiwy oToIxEiwy (2.204.936) (1.804.474)
XPNUATOOIKOVOUIKG £€003a I0TTPaXOEVTa 47.580 127.827|
ZYNOAO IAIQN KEQAAAIQN KAI YITIOXPEQZEQN (v) = (a)+(B) 32.417.136 32.117.248 36.126.767|EioTrpdgeic amod Tnv TwAnon Tayiwy 9.100 32.400
Z0voAo EKPOWV aTTd ETTEVEUTIKEG SpaaTNPIOTNTES (B) (2.148.256) (1.644.247)
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN XpnuatodoTikég SpaoTnPIOTNTEG
Adveia avaAnedévia 4.504.000 3.295.000
(Mood ekppacpéva oe Eupw) 31/12/2015 31/12/2014 MANPWUEG KEQAAQioU XPNUATOSOTIKWY HIOBWOEWY (552.394) (518.669)
E€opAnoeig daveiwv (4.025.942) (1.935.525)
ZUvolo 15iwv ke@aAaiwv évaping xpnong (1/1/2015 kai 1/1/2014) 14.295.321 16.524.987 Mepioparta TAnpweévTa (2.639.453) (4.430.000)|
ZUVOAO EKPOWV OTTG XPNUATOBOTIKES SPACTNPIOTNTES (V) (2.713.789) (3.589.194)
ZUVKEVTPWTIKE GUVOAIKG 0000 HETG OTTO POPOUC 936.289 2.209.885
Mepiouata Tmponyouuevng XpAong (2.639.453) (4.430.000)
NoiTréC MeTaBoAég (24.396) (9.551) KaBapn avgnon / (ueiwon) ota Tapgiakd Siabéoipa Kai I0od0vaua mepiddou (a) + (B) + (y) 110.961 1.290.176
ZUvoAo 18iwv KepaAaiwv ARENg xpnong (31/12/2015 kau 31/12/2014) 12.567.760 14.295.321 Taueiakd dlabéoiua Kal Icodivapa évaping XpAong 5.856.082 4.565.905
Tauelokd di00éo1ua Kal IcodUvaua AEng xprnong 5.967.043 5.856.082

NMPOZOETA XTOIXEIA KAI TAHPO®OPIEZ

1. A6 Tnv 1/1/2015 kai e@e€ng, n ETaipia Ba ouvtdoaoel TIG OIKOVOMIKEG KATAOTATEIG TNG CUMQWVA We Ta AMXA 1rou éxouv uioBetnBei atrd Tnv Eupwraiki ‘Evwon, ouuewva pe améeacn Tou AloiknTikoU ZupBouAiou Tng. ZTn onueiwon 35 Twv ETACIwY
OIkovopIkWVY KataoTdoewy TrapaTiBeTal avaAuon Twv TTPOCAPPOYWY TToU TTpaydaTtoTroifénkav kard tn yetdaon amd ta EAANVIkE AoyioTiké MpoéTutra ota AMXA. O1 OxeTIKEG AOYIOTIKEG TTONITIKEG, TTEPIANYN TwV OTTOIWV TTapaTiBeTal oTn onueiwon 4 Twv
Emoiwv Oikovouikwyv KataoTaoewy, €Xouv EQapUOOTEl JE CUVETTEIR O€ OAEG TIG TTOPOUCIAOUEVES XPNOEIG.

2. Ta Aoiré cuvoAikd éo0da kaBapd atréd eépoug yia Tn xprion 2015 avépyovtal ot € (24.396) kai o€ € (9.551) yia Tn xprion 2014 kai agopolv 1o AvaAoyIoTIKG KEPBOG({nuId)

3. Aev ugioTavTal EPTTPAyOTa BApn £TTi TWV TTayiwv OToIXEIWY.

4. Aev ugioTavTtal eTTiGIKES 1 UTTO dlAITNCTC IKPOPEG KABWIG KAl ATTOPATEIG DIKAGTIKWY 1) SIOIKNTIKWVY OPYAVWY TTOU EVOEXETAI VA £XOUV CNUAVTIKA ETTITITWON OTNV OIKOVOUIKH AgiToupyia Tng ETaipiag.

5. O apiBudg amacoAoupévou TTpoowTTikoU oTnv ETaipia katd tnv 31/12/2015 avépyovtav o€ 113 dropa kai katd Tnv 31/12/2014 o€ 116 atopa.

6. O1 eTTEVOUCEIG O€ EVOWPATA TTAyIa aTolxeia KaTtd 1o €10 2015 avépyovTtav oe € 2.204.936 ,£vavt TTooou € 1.804.474 Tn TrponyoUuevn XpRon.

7. v onpeiwon 30 Twv ETAoiwv Oikovopikwyv KataoTdoewy yivetal avapopd oTig avéAEYKTEG POpoAoyIKEG Xprioelg. H eTaipeia éxel uTtaxBei oe éAeyxo OpkwTwyv EAeykTwv AoyioTwv Trou TTpoBAETTeETal aTTO TIG dlaTdEEIG Tou dpBpou 65 Tou N. 4174/2013 yia Tnv xprion 2015. O
£AeyXog auTdg BpiokeTal oe eGENIEN Kal N €KOEOT POPOAOYIKIG CUUHOPPWONG TTPOBAETTETAI va XopnynOei HETA TN dnNPOCiEuon TWV OIKOVOUIKWY KATAOTACEWV Xprioewg 2015.

8. Ta TTood Twv ayopwv Kal TTWARCEWV atrd TNV £vapn TNG OIKOVOUIKNG TTEPIOdOU TTOU £X0UV TTPOKUWEI aTrd oUVOAAaYEG UE Ta ouvdedepéva TTPOG AUTAV PéPN, KaTd Tnv évvola Tou A.A.T. 24 avoAUovTal GToV TTApaKAETW TTivVaKa:

MNood exppacpéva oe Eupw H ETAIPEIA
ZuvaAayég kal apolBEég dieuB. aTeAeXxwv Kal JEAWV dloiknang 2.600.000
YToxpewaoeig Tpog dieud. oTeAéxn kal PEAN dioiknong 650.000

9. Tuxdv dlapopég opeihovTal O€ GTPOYYUAOTTOINOEIG
10. Aev éxel eméNBel SiakoTrr) ekUeTAAAeUONG kKAGdou Tng ETaipiag.
11. Aev uTTApPXOUV ONPAVTIKG yeyovoTa peTayevéaTepa TN 31/12/2015 Ta otroia Ba ETTPETTE va KOIVOTTOINBOUV 1) va S1a@opoTToigouyV Ta KovOUAIa Twv dnpoaieupévwy Olkovopikwy Kataotdoswy Tng xpriong 1.1 - 31.12.2015.

AGHNA, 22/07/2016

O Mpoedpog Tou A.Z. O AvTiTrpéedpog Tou AloiknTIKoU ZupBouAiou H AoyioTpia
& AiguBivwy Z0uBouAog

Avdpéag Avt. Kaouong lwavvng Avt. Kaolong lwavva levvnuatd
AAT AK 636201 AAT AZ 544013 AAT % 703874

Ap. Adelag NoyioTr) 0100502
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A.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOFIZTH

Mpog toug Metdyxoug tng Etaipeiag A. KAOYZHZ A.E. BIOMHXANIA EIAIKQON KATAZKEYQN

'EkBeon EA£yyou enti Twv XpnUoToolKOVOULKWV KaTooTACEWVY

EAEYEQE TIG CUVNUUEVEG XPNILOTOOLKOVOULKEG KOTAOTAOELS TG ETatpeiag A. KAOYZHZ A.E. BIOMHXANIA EIAIKQN
KATAZKEYQN, ol omolieg amoteAouvtal and TV KATAoTACN XPNUOTOOLKOVOULKNG B€onc tng 31" AskepuBplou 2015,
T KATOOTAOELC OTMOTEASOUATWY XPNOEWCG Kal OUVOALKOU eloodnipartog, petofolwv 16lwv kedpalaiwv Kal
TOUELAKWY POWV TNC XPNOEWG ToU £Ange TNV nuepounvia autrh, kabwg kat mepiAnn GNUAVIIKWYV AOYLOTIKWVY
apXwWV Kot LeBOSwWVY KoL AOLTEG EMEENYNLATIKEG TTANPOPOPLEG.

EuBuvn tng Aoiknong yia T XpnUotooltKovouLKEC KataoTAoELS

H Slolknon £xet tnv euBlvn yla TNV KATAPTION Kol €UAOYn TOPOUCIOCN QUTWY TWV XPNHUOTOOLKOVOULKWY
KOTOOTACEWV oUUdwva He Ta AteBvr Npotuma XpnUaTooLlkovoKN G Avadopdc, OTIwE auTd £xouv uloBetnOel amno
v Eupwrnaikn Evwon, 0nwg Kal yla eKelveg TIG eowteplkég SIKALSEG, Tou n Sloiknon kabopilel wg amapaitnteg,
wote va KaBlotatal Suvath N KATAPTION XPNUOTOOLKOVOULKWY KOTAOTACEWY OmOAAAYUEVWY OO ouclwdn
avakpiPela, mou odeiletal eite oe anarn ite oe Adbog.

EuBuvn tou EAgyktn

H 81k pog euBuvn elvat va ekPpACOUUE YWWHN ETIL AUTWV TWV XPNHOTOOLKOVOLLKWY KOTOOTACEWVY e BAcn Tov
£€AEYXO Hoc. Alevepynoape tov EAeyxo pag cUpdwva pe ta Alebvr Mpotuma EAEyyou. To MPOTUTIA AUTA ATOLTOUV
Va CUPHOPPWVOUAOTE e KaVOVeG Seovtoloylag, KaBwg Kal va oxedLAloupe Kal SLEVEPYOULE TOV EAEYXO LIE OKOTIO
NV amnoktnon VAoyng SLaopAALoNG yla TO €AV OL XPNUOTOOLKOVOULKEG KOTOOTAOELS elval amaANayUEVEG amo
ouclwwbén avakpipeta.

O £\eyxog mepthapavel t Slevépyela SLASIKACLWY YL TNV AMOKTNON EAEYKTIKWV TEKUNPLWY, OXETIKA LE T TTOOA
KOLL TLG YVWOTOTIOLNOELG OTLG XPNHLOTOOLKOVOULKEG KataoTdoelc. OLemiheyopeveg Sladikaoiec Baoilovral otnv Kpion
TOU €AeyKTA MEPNAUPBAVOUEVNG TNG EKTIUNONG TWV KWVSUVWVY 0UCLWOOUC aVaKPIBELOG TWV XPNULOTOOLKOVOLLKWY
KATAOoTAOEWVY, TIou odelletal ite oe andtn elte oe AdBog. Katd tn Slevépyela AUTWV TWV EKTILNOEWV KIvSUvou,
0 eAeyKtNG €€eTAlel TG €0WTEPLKEG OLKALSeC ToU oxetilovtal Pe TNV KOTAPTIoN Kol eVAoyn mopoucioon Twv
XPNMUOTOOLKOVOULKWY KATAOTACEWV TNG ETALPELNC, LLE OKOTIO TOV OXESLOOUO EAEYKTIKWVY SLASIKAOLWY KATAAANAWY
yla TIG TIEPLOTAOELS, OAAQ OXL € OKOMO TNV €KGPACN YVWHNG €T TNG AMOTEAECHATIKOTNTAG TWV ECWTEPLKWV
SWKAbwv NG etalpelag. O €Aeyxog meplhappavel eniong tnv afloAoynon tng KATtoAANAOGTNTAG TWV AOYLOTIKWV
apxXwvV Kol peBodwv mou xpnotomnotnkay Kot Tou eUA0YOU TWV EKTLUACEWVY TTOU €yvav amo tn Slolknon, kabwg
Kol afloAdynon TG CUVOALKNG TTPOUGLAoNG TWV XPNUATOOLKOVO LKWV KOTAOTACEWV.

MoTteVOUUE OTL TA EAEYKTIKA TEKLLAPLA TIOU €XOUE CUYKEVTPWOEL ElvaL EMAPKN Kol KATAAANAQ yla T Bepeliwon
NG EAEYKTLKAC LA YVWUNC.

Etriota Owovoutkn ExkSeon yia tnv 44" yprion ano 1" lavouvapiouv 2015 éwc 31"AskeuBpiov 2015 -6-



Katd tn yvwun Hog, ol GUVNUUEVEG XPNOTOOLKOVOULKEG KATAOTAOELG Ttapouatdlouv eVAoya, amnod Kabe ouolwsn
aroyin, TNV olkovoulkr B€on tng Etalpeiag A. KAOYZHZ A.E. BIOMHXANIA EIAIKON KATAIKEYQN katd tnv 31"
AskepPpilou 2015, TN XPNUATOOLKOVOULKA TNG €MIS00N KAl TLG TAUELAKEG TNG POEC YLOL TN XPrion Tou €Anée tnv
nUepopnvio auth cUpdwva pe Ta Atebvr) Mpotuna XpnUatoolkovouLkng Avadopadg, Onwe autd £xouv uloBetnBel
amnd tnv Evpwmnaikr Evwon.

'‘EkBeon eni AMwv Nopukwv Kot KovovioTikwv ATatriGEwV

EmaAnBeloape tn cuudwvio Kal TNV OVTLOTOLXLON TOU TEPLEXOUEVOU TG EkBeong Alaxeiplong Tou AloKNTIKoU
ZUMBOUALOU LE TIG CUVNUEVEG XPNILATOOLKOVOLKEG KATAOTAOELG, oTa TAA ol Twv opllopevwy armo ta apbpa 43a
(map.3%) kat 37 Tou K.v. 2190/1920.

ABnva, 26 louAiou 2016

O OpKkwTtoG EAeykTnc AoyLlotng

Zadeipng Mavaylwtng

Ap M ZOEA 35571

O GrantThornton
An instinct for growth’

Opxwroi EAeyktég Z0pBoulol Emyxeprioewv
Zegipou 56, 17564 NaAad ®dAnpo
AM. SOEA 127
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY £YMBOYAIOY THZ ETAIPEIAZ FA TH XPHZH 2015

2KOTOG TG ETaupeiag eival o oxedLaoUOG, N KATAGKEUT), N ETILOKEUN KOL N OVOKOTOOKEUT ATOPPLLULATOGOPWY OXNLATWV.

OL LETOYOL TNG ETALPELOG E TA AVTLOTOLYA TOCOOTO CUMUETOXNG TOUG avaAUoVTaL WG akoAoUBwG:

APIOMOZ APIOMOZ
ONOMATENQNYMO TOMNOz KATAOEzZHZ
A/A METOXQN KAI | METOXQN KAI
METOXOY METOXQN
WHOQN WHOQON ZE %
TAMEIO THZ
1. ANAPEAZ KAOY2H2 3.677.875 50% ETAIPIAZ
TAMEIO THZ
2. IQANNHZ KAOYZHZ 3.677.875 50% ETAIPIAZ

OL CUVNUPEVEG OLKOVOULKEG KATOLOTAOELG, TTou €Xouv cuvtayBel pe ta AMXA, yia tn xprion mou éAnée tnv 31" AekeuBpiouv 2015,
eykpiBnkav arod to Atokntiko upBoUALo otig 22/7/2016 kot tehoUV UTIO TV £ykplon TG ETAolag TaktikAg MevikAg Zuvéleuong

Twv MEeTOXWV.

Fevikn Avaokomnnon ywa to 2015

ZUVOTTIKA OLKOVOHLKA Mey£On

Ta OLKOVOULKA eYEON Tou Opilou yla Tnv KAELWOpEeVN Xprion elxav wg e€nc:

NwAAocelg: O twAfoslg tng Etatpeioc avalBav katd tn xprion 2015 os € 25.561.158,25 £vavtl € 23.815.018,87 katd tv

TiponyoUEVN XpHon, oNUeELwvovTag avénon katd 7,33%.

Muwta képSn: Ta pIKTA KEPSN TG ETalpeiag katd tn xprion 2015 avnABav ot € 4.160.423,91 évavtl € 6.220.089,19 katd tnv

TponyouUEVN XPon, onpelwvovTag pelwon katd 33,11%.

'E€o8a Sloiknong: Ta £€oda Sloiknong tng Etalpeiag avialOav os € 1.723.863,08 katd t xprion 2015 évavtl €2.535.584,14

KQTA TNV TPONYOU LEVN XPON, onuelwvovtag pelwon katd 32,01%.

'E€08a 6140song: Ta £€oda SLdBeong tng Etatpeioc aviAbav os € 1.306.443,63 katd tn xprion 2015 évavtl € 1.548.995,18 katd

TNV MponyoUHEVN XpPHon, onUelwvovTag pelwon katd 15,66%.

EBITDA: Ta képdn mpo ¢GoOpwv, XPNUATOOLKOVOULKWY OTOTEAECUATWY Kol amocBécswv tng Etalpeiag aviABav oe €

2.961.369,88 évavtl € 4.640.068,41katd TNV POoNyoUEVN XPHON, oNUELwvVovTag Lelwon katd 36,18%.

XpNUATOOLKOVOULIKA amnoteAéopata: Ta kaBapd XpnUATooLKOVOpLKA artoteAéopata tng Etatpeiag avalBav os € 599.538,08

évavtl € 641.062,02 ywa tn xprion 2014.

AnoteAéopata npo dopwv: Ta kEpdN mpo Ppopwv Tng Etatpeiag aviBav yia tnv xprion 2015 ot € 1.554.600,79, évavtL €

3.209.328,85 kata tnv xprion 2014.
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Dbpog eloodnparog: O opog, cupneplhapfavopévou kal Tou avaBarlopevou, yia tn xprion 2015 avnABe oc € 618.468,99

€vavtl € 999.443,94 yia tn xprion 2014. H ev Aoyw petaBoAn odeiletal otn petafolr tou popoloykol cuvteAeoTr) amno 26%

og 29% aAAQ Kal oTa HELwHEVA KEPSN TNG eTalplag KATd TNV TpEXouca xpron.

KaBapd anoteAéopata petd anod ¢dpouc: H Etatpeia epdavios kEpdn petd popwv € 936.288,78 yia t xprion 2015, Evavtl

€2.209.884,91 yla tn xprion 2014.
E€EMEN TV EpYAOLWIV TNG ETALPELQG

MNapaBbétoupe MAPAKATW EVOELKTIKA KATIOLOUG aplOOSEIKTEG OLKOVOULKAC 81apBpwang tng Tatpiag, oL omoiot avaAlouv Thv
OLKOVOMLKI KOTAOTAON TNG ETALPELG KOl XpnoLomotouvtal ard tn ALoiknon TG €TALPELNG WG KPLTAPLO afLoAdyNnong TG yLa

TNV TOPELA TWV EPYACLWYV TNG.

AplBuobelktes 2015 2014

) i ) 16u Kedirhomo
AELKTNC OLKOVOULKAC GQUTEDKE LG - - B63% 80%
ZUvoAD UMOY pEWITEWY

EvoL oo manyLo
Koahulin oyl péaw 6wy kedoakalww b = 1,50 1,23
16w Kedahowa

. i . B Kukhodopouv EvEpynTLKG
AELKTNC oOMELKOVLON G YEVLENG DEUCOTOTITHS 087 1,148
BpoyumpoBeoues YMoYpEWTELD

AvoAuTikotepa:

H oxéon petafh Tou CUVOAOU TWV UTIOXPEWCEWVY TNG ETALPLAG KO TNG ETALPLIKAG TIEPLOUGCLAG TIOU TIPOKUTITEL OO TOV
Selktn olkovouLkAg auTtdpkeLag epdaviletol petwpévn katd 17%, petaBoAn mou odeiletal otnv avnon katd 11%
TWV UTIOXPEWOEWV TNG €TALplaG TO TPEXOV £TOC.

O aplBuodeiktng kaAudng maylwv aufAveTal oe oxEon e TNV TPONyouUREVN Xpron, mapouadtdlovtag uPnAdtepo

BaBuo auto-XpNUATOSOTNONG TWV AKLVNTOMOLCEWY TNG €TALPlAg amd Tta (Sla kedpaAata TnG.

1. InUavilka yeyovota mou adopouv oTnv KAELOUEVN XprHon

Auti elval n mpwtn xprion Katd tnv omola n Etatlpeia cuvtaooet tig OkovoulkeG Kataotaoelg oupdwva He Ta Aebvn
Mpotuma Xpnuatoolkovoukng Avadopag (A.M.X.A)

To AlolknTikO ZUMUPOUALO TNG etalpeiag TG amodACLOE TNV KATAPTLON KAl SNUOGCIELON TWV ETNCLWV OLKOVOULKWY
KATOOTACEWV oUWV e Ta AleBvr) Mpotuma XpnUatoolkovoutkng Avadopdg («AMXA») yia tnv xprion mou €Anée tnv
31" AekepBpiov 2015 cUpdwva pe Toug Opouc Kal ipolmoBEoslg mou poBAEnovtal otig Statdéelg tou K.N. 2190/1920.
H nuepounvia petdapaong eival n 1" lavouapiov 2014 kal yla TOV OKOTO QUTO €XOUV ETOLUAOTEL KAl TIAPOUCLAOTEL
OLKOVOULKEG KOTAOTAOEL oUMPwVA e Ta AleBvr MpoTuma XpnUATOOLKOVOULKN G Avadopdg yLa TLG XprioeLg tou éAnéav
v 31" AekeuPpiov 2014 kat 2013 avtiotolya. 2tn onueiwon 2 mapatiBevral AEMTOUEPELEG OXETIKA UE TN LETABaON
ota AMNXA evw otn onueiwon 35 mapatiBevtal avaluTtikol MIVOKEG TOU amelkovi{ouv TIG MPOCAPLOYEC TIOU £XOUV
npaypatonolnBel katd tnv petdfacn amno ta EAAnvika Aoylotikd Mpotumna ota AteBvr Mpotuma XpnUATOOKOVOULKAG

Avadopag.
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2. [poomtikég yia to 2016

OL otoyol tn¢g Etatpeiag yia to 2016 sival vo cuvexioel TNV avoSLki TMOPELa TNG MAPEXOVTAG OTOUC TTEAATEG TG TNV
KaAUTEpN TEXVOAOyLa yla T SLaxeiplon TWV AmOPPLUUATWY, AVATITUCCOVTAG VEEC, KALVOTOUEG LOEEG, MPOCAPUOCHUEVEC
otic olaitepeg ouvOnKeg KABE mepLOYNG.

H Etatpeia ekTipd yia to 2016 6t o KUKAOG pyaciwy Oa mapouoLdcel auéntikn LetaBoAn kabwg n etatpla emekteivel
oUVEXWG TNV efaywylkn TNG SpaoTNPLOTNTA O XWPEG EVTOC Kal €KTOG Eupwmng pe okomo thv avaindn véwv
oupBolaiwv mou Ba tng e€acdalicouv emMAEOV pEUCTOTNTA WOTE VA CUVEXIOEL AMPOOKOTITA TIG EPYACIEG TNG Kall
TNV €NOpevn xpron. H Awolknon tng eTalpelag eKTIUA OTL KATIOLEG amtd auTEG Ba €xouv BeTikn KaTtAANnEn Sedopévng
NG EUTELPLAG KAL TEXVOYVWOLAG TToU SLaBETEL.

3. Kuptdtepol kivuvol

H staipeia ektiBstal otoug mopakAtw KvdUvoug amd tTh Xpron XPNUOTOOLKOVOULKWY LECWV:

MOTWTIKOC Kivéuvog

O TOTWTLIKOG Kivouvog TpoKUTITEL 6Tav N aduvapia Twv cUBAANOUEVWY LEPWV VA EE0DANCOUV TLG UTIOXPEWGCELS TOUG
Ba pumopolos Vo HELWOEL TO OGO TWV UEANOVIIKWY TAUELOKWY ELOPOWV OTIO XPNUATOOLKOVOULKA TIEPLOUCLAKA
otolyeia katd tnv nuepopnvia avadopdg twv OlKoOVoULKWY KoTtaoTaoswy.

H Etatpeia §gv avTIUETWTIIEL CNUAVTLIKEG CUYKEVTPWOELG TILOTWTIKOU KLvdUVOoU.

To yeyovog ot n Etalpeia Sev ektiBeTaL 08 ONUAVTLKO TILOTWTLKO KivEUVo amo eumoplkég amaltioetg odeiletal adevoc
otn ¢uon twv dpaotnplotitwy Tng Etatpeiag kot adetépou oto OTL OL AmMALTAOELG lval €vavtl Tou EAAnvikou
Anuociou ol omoieg eivat avénpuévng aglomiotiag . H emBpaduvon tng eAAnVIKAG olkovopiog to 2015, v avapévetal
VA EMNPEACEL APVNTLKA OTNV TIOLOTNTA TOU XapTodulakiov Twv amatthoswy tng Etalpeiag.

AuvnNTIKOG TUOTWTIKOG KIVOUVOG UTTAPXEL KOl OTA TAELOKA SLaOELa KAl TAPELOKA LlooSUvaua, oTig emevOUCELS Kall
ot CUUBOAALO XPNLOTOOLKOVOULKWY Ttapaywywv. H etatpia epappolet Stadikacisg mou nmeplopilouv tnv £kBeon NG
OE TILOTWTLKO Kivduvo og oxéon He KAOE XpNUATOOLKOVOULKO OPYAVIOUO.

Kivéuvog peuototntag

O kivbuvog peuoTtoTnTag £lval o Kivéuvog TTou TIPOKUTITEL OTAV TA APECA PEUCTOMOLN LA TIEPLOVUGLAKA aTolxeia Sev
EMAPKOUV yLO TNV KAAU PN TWV UTIOXPEWCEWV KATA TNV NUEpopnvia AnEng toug.

O kivbuvog peuototntag Siatnpeital oe yapnAad emnineda yiwa tnv Etalpeia, kabwg diatnpel emapkr TaApPeLAKA
SloBéoua . H Etalpeia Staxelplletal TG avAyKeG PEUCTOTNTAG TNG LLE TIPOCEKTLKN TTOAPAKOAOUBNGN TWV UTIOXPEWCEWV
NG, KABwWGE KOl TwV TANPWLWY TIOU TPAYUOTONoLoUVTaL KaBnuepLva.

O 1o KAtw mivakog avaAUEL TIG XPNLOTOOLKOVOULKEG UTIOXPEWOELG TNG ETaLpelag 0 OXETIKEG KaTnyopieg AnEewv, Ue
Baon tnv evamopévouoa Teplodo KATA TNV nuepopnvia avadopdc Twv OLKOVOMKWY KaTtaoTtaoewv UEXPL TNV
nuepopnvia ANEng Twv eKACTOTE UTIOXPEWOCEWV.

ETAIPIKH XPHZH 2015
EvnAKiwon unoypewoswy Eviogb ppvwy 6 £wg 12 pjveg 1£we5 £ty apyOtepa and 5 £ty Tuvoho
MakponpoBeopa Advela 1.258.424,03 363.636,38 1.733.333,33 - 3.355.203,74
BpayunpoBeopa Advewr 3.008.096,23 - - - 3.008.096,23
YTOYPEWOELS XpNRatodoTikng poBwong 290.319,57 299.087,63 1.633.862,58 - 2.223.269,78
MpopunBeutéc Kot AomEc YIoYpEWoEL 10.384.661,37 - - - 10.384.661,37
Tivoio 14.941.501,20 662.724,01 3.367.195,92 0,00 18.971.421,12

Kivéuvog ouvBnKwv ayopag

O kivéuvog cuvBnKwv ayopag GUVLOTATAL OTOV KivEuVo HeTABOANG TWV EMLTOKIWY, IOV EMNPEAIOUV TA AMOTEAECUATA

™G Etatpeiag ) tnv afla twv XpnUATOOLKOVOULKWY TNG LECWV.
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H etalpeia ev XpnoLUOTOLEL TAPAYWYA XPNUOTOOLKOVOULKA TPOLOVTa Kal LECA avTLoTABULIoNG KvdUvou, wWoTe va
Staxetplotel Tov kivouvo amo TG cUVONRKeG TNG ayopac.

AELTOUPYIKOC KivEuvog

A€eLToUpyIKOG Kivouvog eival o kivbuvog tng dpeong n éupeong {NULAG IOV TIPOKUTTITEL Ao alTieg mou oxeTi{ovtal pe
TG Sadikaoieg, To MPOOWTKO TNG eTaupeiag, TtV TEXVOAOYia Kol TG UTIOSOMEG KOOWG Kal amo €WTEPLKOUC
mapayovteg (AN Tou TIOTWTIKOU KvSUVou, Tou KvEUVou ayopdg Kol pEUCTOTNTAC) OMWE AUTEG TIPOKUTITOUV Ao
VOULKEG KOl KOVOVIOTIKEG QTOLTHOELG KOL TA YEVIKWE ATMOSEKTA TPOTUTIOL ETALPIKAC cupumepldopds. Asttoupyikol
Kivduvol mpokUntouv amd To OUVOAO TWV EPYACLWV TNG €TALPELAG. ITOXOG TNG €Talpeiag elvat n Staxeipion tou
Aettoupylkou Kwvduvou, €tol wote va anodeuxBel o kKivduvog oovoukwy NV Kat TPooBoAng tng GrAUNg Tng
etalpeiag. Na tnv Slaxeipion tou Asttoupylkol KvdUvou £xouv BeomioTel yevikd TPOTUTI, OMwC KATAAANAOG
SlowpLopoC TwV KaBnkovTwy, cupdwvia Kat mapakoAouBnaon cuvaAlaywy, CUPUOPPWON HE PUBULOTIKES KAl AANEC
VOULKEG ATOLTHOELG KATL.

Kivéuvol amo tnv eruBolr kebaratakwy eAEyxwv otnv EAAGSa

OL SLampaypateVoELS TIOU TIPAYLOTOMOLOUVTAY YLa TTEPITTOU TIEVTE HAVEC, METAEV TNG EAANVIKAG KUBEPVNONG KaL TWV
Beopwv, 6ev katddepav va katalnéouv os emiteuén cupdwviag Twv Suo TAEUPWV PEXPL KAl TNV NUepopnvia ARENg
NG MAPATOONG TOU TPOYPAUUATOC Xpnuatoddtnong tng EAASag (30/6/2015). Adppota tng mopeiog kot kataAnéng
TWV €V AOYW SLATpayaTEVOEWY ATAV UL CUVEXLIOMEVN KL SLOPKWG EVIEWVOUEVN ekpor) KEdaAaiwv amo Tig EAANVIKEG
Tpamneleg n omoia, oe cuvbuaopud pe tv madon TMOPOXAG TIEPALTEPW PEVOTOTNTAG POG TO EAANVIKO Tpamelko
oUOTNUA PECW TOU EKTAKTOU UNnXaviopol peuatotntag (ELA) tng Eupwmaikig Kevipikng Tpanelag (ECB), odnynos
otnv MNpaén NopoBetikoL Meplexopévou (MNI) tng 28n¢ louviou 2015, cUpPwva Pe TNV omola KNPUXTNKE TPATEKN
apyla kot emBAROnkav meploplopol kivnong kepalaiwv (Capital Controls). Me véa MNIM tg 18n¢g louAiov 2015,
anodaaciotnke n madon TS TPANEUKAG apyiag aAd mapéusivay, £0Tw Kal pe 51adopomoLrOEL;, OL TEPLOPLOUOL TRV

Kivnon Twv kepalaiwv.

H Etalpeia mapakoAouBouoe kat cuvexilel va mapakoAouBel pe peyahn mpoaooxn Tig ev Adyw e€elifelg, Aappavovtag
KABe avaykaio HETPO wote va e€aodalilel TNV AMPOOKOMTN CUVEXLON TNG EMXELPNUATLKAG TNG SpaotnpldtnTag.
‘EXOVTOG WG MPOKTLKO KOL OUCLAOTIKO TTAEOVEKTNHA TOV EEQYWYLKO TNG MPOOAVOTOALOUO, N Etalpeia katadépvel va
avtamnokpivetal pe erutuxia otig SuckoAieg mou udlotavtal, cuvexiloviag anpookomta Kal opaAd tn Aettoupyla TG

o€ OAOUC TOUG TOUELG Spaotnplomoinong.

4. AN\ ONUAVTLIKA YEYOVOTA
Ao tnv AR€n tne kAewdpuevng xpnong 31/12/2015, péxpl tnv nuépa ocuvtaéng tng nopolcog ékBeang, Sev cuveéPRnaoav
GAAQ ONUOVTLIKA YEYOVOTA.
5.  MEepLOPOTIKN TIOALTIKN
To AlolknTko ZupPoulio Ba mpoteivel Tn dlavour pepiopatog yia t xprion 2015, mocol 882.524,65 € .
O Npoebdpog tou A3,

Avépéac A. Kaolong
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I. OIKONOMIKEZ KATAZTAZEIZ
KATAZTAZH OIKONOMIKHZ OEZHZ KATA THN 31 AEKEMBPIOY 2015 KAI 31 AEKEMBPIOY 2014

OL GUVNUUEVEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TR LA TWV OLKOVOLKWY KOTAOTACEWV.

Tiwoho YT oNpEWTEWWY

Iivoho Guwov Kedoholuww ko
Yoy pPEWTEWY

31.12.2015 31.12.2014 1.1.2014

ENEPTHTIKO
M Kukhodopoowro Itowyeia tow 5
EvepynTuKod k-
EvOLo oo TiyLe OToLy E L 7 18.889.162,52 17535324237 16.572.619,25
Auho NeplououoKd OToOLELX 17.675,95 1,57 1,55
Aouma KU KhoGopoUvTo OTOLYELT

el Eb P x B 3.85301 3.85301 3.503,01
TOU EVEPYNTLKOU
Iiowvoho 18.910.691,48 17.529.178,85 16.576.123,81
Kukhodopolvwia Itoyeic Tou
EvepynTiKo0
AmoBepoa 10 2. 785.279,69 2745 228,50 4.702.144 30
MeAareg kat Aouree EpmopLkeg 11 200874394 508850109 905206327
COLTH TELG
Ao kukhodopolvra oToyEia 12 1.845.377,81 80825797 1.230.530,71
EVEQYNTLKOU
Topelaka SuaBeoipo kKol LoodOvopo 13 5.967.042 91 5.8568.081,55 4 565.905,39
Iivoko 13.506.444,35 14.588.069,11 19.550.643,67
Tovolo EvepynTikol 32.417.135,83 32.117.247,95 36.126.767,48
141A KE@AMAALA & YMOXPEQZIEIE
6o Kedvihouo
MeTox Lk Kedahoo 14 5516.812.50 5516.812.50 5476.186,84
KEphn sic vEov 15 1.195. 447,19 3.046.215,15 5.266.330,24
TokTLkd, adopoldynTo kKol ELb LKt n

. 15 i 5.855500,33 573229294 5782 469,62

omoBeEpoTLkd
Iiwvolo 16iwv Kedoahoivw 12.567.760,02 14.295.320,58 16.524.986,70
MaxkponpoBeopsr YmoypewaoeLg
MaxpompoBeaiies AaveLakeg 16 173333333 257454545 257454546
YTUOX DELMIELG
AvaBadiopevn dopoloyirr g 229.351,19 194 807,18 397 597,28
UTOXpEWDN
MpofAsder yia amoZnuiven 17 34427261 302 975,97 278.901,83
mpocw kol
Mowméc mpofAéPeLg 18 295.292,81 295.292,81 295.292 81
YTOXPEWOELS aTid XPNHATOSOTIKES 7 163386293  2.23337013 277566413
ULoBoEL
Sale and lease back 9.037,68 14 450,28 19.882,89
Tivoko 4.245.150,55 5.605.351,83 6.341.884,40
BpoyunpoBeopeg YmoypewosLg
EumopLKEC UTIOX PEWTELS 20 7.159.23451 6.557.992 33 9.006.463,75
BpoyumpoBeoun SaveLx 16 3.008.096,23 3.306.714,76 11.379,16
BpaxumpoBeauee umoxpEWTELS amo 7 589.407,20 552.394,00 518.669,36
ApnuoaToboTikes pLoBwoeLg
MaiporpeBecuies umoxpewaeLs 16 1.622.060,46 5753504 1.973.178,43
TANPWTEEG TNV EMGUEVR XpRon
DopoL ELooGAUOTOC THANPWTECL 2.031.650,56 1.063.570,34 558.431,62
MNoumé umpoBeous

: l;B,pux h Hee 21 1193 776,31 678.369,07 1191 774,07
UTIOX OELITELS
Tivoko 15.604.225,26 12.216.575,54 13.259.896,39

19.849.375,81

17.821.927,37

19.601.780,78

32.417.135,83

32.117.247,95

36.126.767,48
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KATAZITAZH ZYNOAIKOY EIZOAHMATOZ TIA THN ETHZIA NEPIOAO NOY EAHZE 2TIz 31 AEKEMBPIOY 2015 KAl 31

AEKEMBPIOY 2014

MuwAnoeLg

KooToc mwARoELWWV

MukTo KEphog

Ao eooba exkpeTalhevong
Efobo Soiknonc

Etobo SLaBeoncg

Aoumd AsiToupyLka Eoobo
(EEobam)

Asroupywo kEpbog
¥pnuoToolkovopLka 2008
¥pruoroolkovoplka sEobo
Képhn mpo dopwv

MapoL ELTobAuomos
Avoforiopevn dopohoyio
Képbn xpriong petd ddpuv

Itoiyeia mow Hev Ba
tafvopnBolv pedhovrikd
atnv Kotaotdan
AmoteAeETLATIOV:
AvohoyioTika kepbn [/
(TnuLec) omo koBopLopever
CUVTOELODOTLKES TIPOYEC
Aowd ouvolikd Eooba:
Tuvolko eLoobnuo yuo v
apfion

Inu.

22
23

23
23

25

26
26

27

1.01-31.12.2015

1.01-31.12.2014

25561.158,25
-21.400.734,34

23.815.018,87
-17.594 939,68

4.160.423,91

6.220.089,19

1.074521,88
-1.723.863,08
-1.306.443 63

-50.500,21

1.330.316,09
-2.5535.584,14
-1.548.995,18

384.564,92

2.154.138,87

3.850.390,88

47 579,78 127.826,84
-647.117 86 -768.888,86
1.554.600,79 3.209.328,85
-583.768,00 -1.202.234,04
-34.544 01 202.790,10
936.288,79 2.209.884,91
-24.396,37 -9.551,02
-24.396,37 -9.551,02
911.892,42 2.200.333,89

OL GUVNUUEVEG ONUELWOELS ATOTEAOUV QVATIOOTIOOTO TN L0 TWV OLKOVOULKWY KATOOTACEWV
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KATAZITAZH METABOAQN IAIQN KEQAAAIQN KATA THN 31 AEKEMBPIOY 2015 KAI 31 AEKEMBPIOY 2014

MeToX KO KEDI DD ATMOTEAETUOTO ELC VED

AmoBepomikd

. TUVoh
kEd ok vvero

Ymokoumo Katd TRV 1n

lovouvapiou 2014 olpduvo e To 5.476.186,84 5.266.330,24 5.782.469,62 16.524.986,70
ANMXNA
KoBopa omote e opomo ¥ prioswg 5.909.884.91
01,/01-31/12/2014 2,200 884,91
Aowmec Metafohéc 40.625,66 -40.625,66 0,00
Minpwpn MepLoparww -4 430.000,00 -4.430.000,00
A5 19 -9.551,02 -9.551,02
EY N UOTLOUGE TOKTLKDO
AR K I;. 0,00
amobepaTikol
Ynéhowo 31/12/2014 5.516.812,50 3.046.215,15 5.732.292,94 14.295.320,58
Ymokowmo 31/12/2014 5.516.812,50 3.046.215,15 5.732.292,94 14.295.320,58
Kepbn/iZnuieg) ZuykevTpTika

936.288,79
ouvohika eoobo 035.288,79
Aowmec Metafohé 0,00
MAnpuwur MepLopaTwy -2.639.452,983 -2.639.452,98
A5 19 -24 396,37 -24.396,37
YN UOTLOULGT THKTLED D 0.00
omoBEpoTikol -147 603,76 147.603,76 !
Ynokomo 31/12/2015 5.516.812,50 1.195.447,19 5.855.500,22 12.567.760,02

OL GUVNUUEVEG ONUELWOELG AMOTEAOUV QVATIOCTIOOTO T L0 TWV OLKOVOULKWY KATOOTACEWV
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L.
Tapswxke] poEg amo AEITOUPYLKEG
SpooTtnpLoTnTEL
Kepbn/ (Znuéc) XpRong
Moooopuopss ora Kepdn/ (Enusg) 33

MetaPforéc Kedahalow Kivnong
AuEnon/ (pelwaon) cowoBEpaTww
AvEnon/ (pelwan) oot oEwy
Avtnon/ (pelwon) Aowmwy AoyopLoaouww
KukhodopolvTor EVEDYNTLKOU

ALEnon/ (pelwan) umoy pEWTEWY

Topslakeg poEg Ao AEITOUPYLKEC
SpootnpLoTnTeg

Tapsiakéc poEc amo AEITOUDYLKEC
SpoornpiétnTEg

TapeLnke; pOEC Mo AELTOUDYLKES
SpootnpuothTeg

ULElow: KorofAnBEvTE TOKOL
pelov:KorafinBeic dopoc eloodnuorog
KoaBapég Tapslake poEg oo AEITOUPYIKES
SpaotnpLoTnteg

Topelakeg poEg oo EMeEVBHUTIKE]
SpootnpLoTnTeg

AyopEC EVOLLLOTLWY TIon LW
Evomp@teLs oo Thv Twdnon oy Lw
TokoL mow sLampay B ko

Mouma

KaBapeg tTapsiake] posg oo emevbuTikEg
HpooTnpLOTNTEL

Tapsiakér poEc amo ypnuartodoTikéc
SpootnpLoTtnTeg

AdvElx ovoAndgivTo

Amomhnpuwpn dovelouol

MAnpuwpéc kedohalow ¥ pnUoTodoTLKIOV
proBwosww

MAnpuwpec MepLopomwy

KaBapég Tapswake poé amo
xpnpatodbotikeg dpoaotnpLoTnTag

KaBopn (peiwon )/ adfnon ora topewomd
SraBEoupua ko vrodivo Lo

Tapeioka duoB oo kol LoodUvopn oty
apxn NG XpRong

Toapeiokd SuoBéoupo kot voodlvo o oo
tehog g Xpriong

31/12/2015

1.554.600,79
1.462.433,31

KATAZTAITH TAMEIAKQN POQN THN 31 AEKEMBPIOY 2015 KAI 31 AEKEMBPIOY 2014 - Eppeon pédodog

31/12/2014

3.209.328,85
1.933.391,05

3.017.034,11

96.611,20
2.003.459,80

-680.043,15

1.495.79963
2.915.837 48

5.142.719,90

1.866.175,51
3.587.148,78

332.272.74

-3.536.5858,36
2.249.007,68

5.932.871,59

7.391.727,58

-692.788,41
-267.076,69

-740.305,01
-127.804,99

4.973.006,49

6.523.617,58

-2.204 936,15
9.100,00
47.5793,78

-1.804.474 .31
32.400,00
127.826,84

-2.148.256,37

-1.644.247 47

4.504.000,00
-4.025941,78

-552.394,00

-2.6839.452 98

3.295.000,00
-1.835.524,59

-518.669,36

-4.430.000,00

-2.713.788,76

-3.589.193,95

110.961,36

5.856.081,55

1.290.176,16

4.565.905,39

5.967.042,91

5.856.081,55

OL GUVNUUEVEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO TUN L0 TWV OLKOVOULKWY KATOOTACEWV.
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A. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
1. Fevikég mMAnpodopieg
H etapio Kaolong A.E. 16pUBnke to 1971, pe okomo va dpaoctnplonolnBel otov kKAddo mapaywyng amopplipatodopwy

OXNUATWV.

1.1  Awoiknon kot e€€ALEN etalpeiag

H etaipia A. Kaovong A.E.. ard v idpuon tng 1971 €wg kot ornpepa €xeL pia ouvexr avodikr mopeia otov KAAS0 Twv ELSKWY
KOTOLOKEUWV. ZUMUETEXOVTAG O SLaywVIoHoU¢ TpoEBatve otnv avaAnyn véwv cupPfolaiwv mapéxoviag npoiovra uPnAng
TEXVoyvwolag He TN ouvodeia evdg GACUOTOC UTNPECLWYV KUPLWG ETLOKEUWVY KL OUVIAPNONG Twv TNwAnBéviwv
anopplppatodpopwy, mou and kowou Stapopdwvouv oAokANpwHEVEG AVOELG o€ KABE e€aTOULKEUEVN avaykn Staxelplong
TWV QMOPPLUUATWY.

H etatpia og 6An tnv mopeia t¢ mpounBOevel Toug MEAATEG TNG CUVEXWG UE VEQC TExVOAoyLag amoppupatoddpa, KAAUTITOVTAG
KABe popd TIC avAyKeG TOU TEAGTN TTAvTa Ye Tt S£0Uca UTEVLBUVOTNTA AEVAVTL 0TNV Kowwvia Kot To eptBaAov.

H etalpla to £€tog 1989 mpofaivel 0TNV KATAOKEUN TOU MPWTOU oTaBUoU UETADOPTWONG QMOPPLUUATWY OTO ZXLOTO, UE
Suvaptkotnta cuAhoyrc 1.200 TOVWY ATOPPLUUATWY TNV NUEPA, O OTOLOG amoTeAEl uéxpL opepa pio amo TIC HeyaAUTEPES
£YKOTAOTAOELG TOU £idoug TnC otnv Eupwrn.

To 2008 n etatpia avaAappavel Tnv mpounOela Tou Yroupyeiov Ecwtepkwy Thg EAAASOG pe 125 anoppippatodopa oxnuata
texvohoylag puolkol aepiou, To peyaAltepo otoAo Tou eidoug otnv Eupwnn.

Arto 10 2012 n eTalpia cUVEXWE EMEKTEIVEL TNV £€aYWYLKA TNG SpacTnplotnTa o S1AdOopPEC EVPWTAIKES XWPES, OwE N Pwola,
n Auvotpia, n EABetia, n NopPnyia aAAd emiong kat otnv Aatwiki Apeptkn kat ota Hvwpéva Apopikd Eppdra.

JUVOALKA HEoa O€ HOALG 3 XpovLa , N eTauplo EMEKTELVE TNV EAYWYLKN TNG SpACTNPLOTNTA Ot 12 SLUPOPETIKEG XWPEC OE TPELG
nneipouc.

INUAVTIKO YEYOVOG Yyl TNV £Talpia, amotéAece n oAOKApwaon Tou SLETOUC TPOYPAUUATOC EMEVOUOEWY EMEKTAONG KOl
EKOUYXPOVIOHUOU TWV EYKATAOTACEWV TNG KAL TOU TEXVLKOU TNG £€OMALOMOU, o Babuo Tou va anoteAel mMAEov €va amo ta TLo

ouyxpova epyootdcia tng Eupwnng.

1.2  Avtikeipevo Spaotnplotntag

JKkomog tng Etalpesiag eival o oxedlaopocg, n KATAOKEUN, €MLOKEUN KOL QVOKOTOACOKEUN OMOPPLUHATOPOPWY OXNUATWY,
oTaOUWYV HETADOPTWONG, QTOPPLUMATOSEKTWY, ELSIKWVY TUTIWV OXNUATWY KAl KOUWVOTOUWY UTIOOTNPLKTLKWY CUCTNUATWY,

TLAPEXOVTAG CUYXPOVWG UTINPECLEG CUVTHPNONG KaL UTTOOTAPLENG YLla OAa Ta TtpoiovTa TNG.

1.3  NAnpodopieg eni twv Owkovopkwv tnG Kataotdoswv cupudpwva pe ta A.MN.X.A.

OL OkovopLkeg Kataotdoelg tng Etalpeiag tnv 31n AskepPpiov 2015 mou kaAUTTOUV TRV 44" Xprion anod tnv 1" lavouapiou
2015 €wg kot tnv 31n AekepPpiou 2015:

- 'Exouv cuvtayBel pue Baaon tnv apyn tng cuvéxLong tng Spaoctnplotntag (going concern) kat elval cUUGWVEG UE TA
Alebvn Npotuma Xpnuatoolkovoulkng Avadopdg (ANXA) mou €xouv ekboBel amod tv Enttpornr) AleBvwv AoyloTtikwv
Mpotunwv (IASB), KaBWC KoL TwV SLEPUNVELWYV TOUG, OL OTtoleG £xouv ekb0Bel amo tnv Emttponr| Epunveiag Npotunwy
(L.F.R.I.C.) kat éxouv uLoBetnBel amo tnv Eupwmnaikni Evwon péxpl tnv 31/12/2015.

- To voulopa Asttoupyiog tng Etatpelag, SnAadr To VOULOHA TOU TPWTEUOVTOC OLKOVOULKOU TiepLBAAAOVTOC OTO omoio

Spaotnplonoleital n Etalpeia eival to Eupw. OAa ta mood napouctdlovtal o XIAASECG EUPW EKTOG £AV avadpEpeTal
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SlapopeTika.

- Ta OLKOVOULKG OTOLYELO TWV OLKOVOULIKWY KATAOTACEWY TNE Xpong mou €Anée 31/12/2015, énwg napouactdlovtal

otnv napouloa etrola €kBean, elval cuykplolua e TV cUYKPLTIKA Xprion 31/12/2014.

- 'Exouv eykplBei, cupmeplapBavopévou Kal TG GUYKPLTIKAG XPAong, opodwva amod to Aolkntiko TupBoUALlo Tng

Etaupeiag otg 30/4/2015. 0udwva pe tnv woxvouoa vouoBeoia Sev emutpémovtal MPooOrKEG OTLC OLKOVOULKES

KATOOTACELG LETA TNV £YKPLON TOUG.

2. MAaiowo kataptiong Otkovopkwv Kataotdoswv

OL OLKOVOULKEG KATAOTAOELS TNG ETatpeiag £xouv ouvtayBel pe BAon Tnv apxr] TOU LOTOPLKOU KOGTOUC OTIWE OLUTH TPOTIOTOoLE(TalL

LLE TNV AVATIPOCAPOYH CUYKEKPLLEVWY OTOLXELWV EVEPYNTIKOU KaL tadnTkoU o€ TPEXOUOEG AflEG, TNV apXH TNG CUVEXLONG TNG

Spaotnplotntag (going concern) kot elvat cUUGWVEG pe Ta AteBvr Npdtuma Xpnuatootkovoutkng Avadopdg (AMXA) Ta onoia

£€xouv ekboBel and tnv Emtponr) AleBvwv Aoylotikwv Mpotinwy (IASB), KaBw¢ Kal Twv EPUNVELWV TOUC, OL OTIOLEG £XOUV

ek600el amd tnv Erutporn Epunveiag Mpotumnwy (I.F.R.I1.C.) tng IASB kat ta omotia £xouv uoBetnBel amnod tnv Eupwmnaikr Evwon.

H Etalpeia £xel uloBetrioel dAa ta mpdtuma Kat T Sleppunveieg, n edpappoyn Twv omoiwv eival UTOXPEWTIKA Katd thv 01

lavouapiou 2014.

AeOvEg Noylotiko Mpotumno | Mepypadn
AAN 1 MNapoucicon TwWV OLKOVOULKWY KATAOTACEWV
AAN 2 AnoBéparta
ANN 7 Kataotaon Tapelakwv Powv
AAN 8 NOYLOTLKEG TIOALTIKEG, LETABOAEC TWV AOYLOTIKWY EKTLUACEWY KoLl AABn
AAN 10 FeyovoTa LETA TNV NEPOMNViA TOU |coAoyLopoU
AAN 11 Suppaoelc Katookeung
AAMN 12 Ddpol eloodbNpatog
AAN 16 EVOWATEG QKLVNTOTIOLHOELG
AN 17 MioBwoelg
AAN 18 ‘Ecoda
AAN 19 Mapoxég oe epyalOUevoug
AAN 20 AOYLOTIKI TWV KPATIKWVY ETILXOPNYNOEWVY KOl YVWOTOMOolNon TNG KPATIKNG UTOoTNPLENG
AAN 21 OL emISpAceLg LETABOAWY TWV TLUWY CUVAAAAYHATOG
AAN 23 Kbéotog Savelopou
ANN 24 'VwOoTomoLN ol cUVOESEUEVWV HEPWV
AOYLOTIKOG XELPLOMOG KAl TOPOUCILACN TWV TIPOYPUUMATWY Tapoxwv €€0dou amod tnv
AN 26 uminpeoia
ANAN 27 ATOUIKEG OLKOVOULKEG KOTOOTAOELG
AAN 28 Emevbloelg oe Zuyyeveig kal Kowvompatieg
AN 29 Mapoucioon OLKOVOULKWY OTOLXELWY OE UTIEPTIANBWPLOTIKEG OLKOVOULEG
AAN 31 JUMUETOXEC O€ KOLWVOTPaEieg
Xpnuatoolkovopkd Méoa: Mapouaoiaon» - ZupPndLoPOS XPNUATOOLKOVOULKWY OTOLXElWV
AAN 32, AAM 39, ATNXA 9 TOU EVEPYNTIKOU KAl XPNUATOOLKOVOULKWY UTIOXPEWOEWV
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AAM 33 Képdn kata petoxn
AAN 34 EVSLAEDN XPNLOTOOLKOVOULKA avadopd
AAN 36 Anopeiwon aflag meplouclakwy oTolyelwv
AAN 37 MpoBAEYPELS, EVOEXOEVEG UTIOXPEWOELG KOL EVOEXOLEVA TIEPLOUCLOKA OTOLXELOL
AAN 38 Aula meploucLlaka otolxeia
AN 40 EmevdUoelg o€ akivnTa
AAN 41 rewpyla
MEA 7 Elcaywyn tou Eupw
MEA 10 Kpatikn urtootiplén - Kapia eL8Ikr ox€on e ETIXELPNHATIKEG SPAOTNPLOTNTEG
MEA 12 Evomoinon - OKOVOULKEG OVTOTNTEC £LELIKOU oKOTIOU
A0 KOWOU EAEYXOLEVEC OLKOVOULKEG OVTOTNTEC - Mn XPNUOTIKEG cuvelodopég amd
MEA 13 KOLVOTIPOKTOUVTEG
MEA 15 Aeltoupyikég uobwoelg - Kivntpa
Dbpol €l00dAUATOG - AVAKTNON QVATIPOCAPUOCUEVWY [N QMOCBECLUWY TIEPLOUCLAKWY
MEA 21 oTolxelwv
Dobpol eloodnuarog - MetaBoAég 0to GopoAoykd KOBECTWG LLAG OLKOVOLLKNG OVTOTNTAS N
MEA 25 TWV UETOXWV TNG
MEA 27 EkTipunon tng ouclog Twv cUVAANAYWVY TTOU GUVETIAYOVTOL TO VOWLKO TUTIO TG HicBwong
MEA 29 M'vwotomnoinon - ZUPWVIES yLa TNV TapoaxweNon Tou SIKALWIATOC TTapOX G UTINPECLWY
MEA 31 ‘Eooda - MNpatelg avtarlayng mou adopolv unnpeacieg Stadpnuiong
MEA 32 AuAa neplouotakd otolyeia - Kootog Siktuakol Tomou
AMXA 1 MNpwtn ebapuoyr] Twv SLeBVwY MPOTUMWV XPNUATOOLKOVOULKNG ovadopag
AMNXA 2 Mapoyég mou e€aptwvtat amod TNV atio Twv HeETOXWV
AMXA 3 JUVEVWOELG ETILXELPNOEWV
AMXA 4 Acdaliotrpla cuppolala
Mn kukAodpopoUVTA TEPLOUCLOKA OTOLXELO TIOU KATEXOVTOL TIPOG MWANCH Kot Slakomeioeg
AMXA 5 5paoTNPLOTNTEG
AMXA 6 ‘Epeuva Kot afloAdynon opuKTwY mMopwv
ANXA 7 Xpnuatoolkovopkd Méoa: 'VWOoTOMOLNOELG
AMXA 8 AelToupyLIKOL TOUELG
AMXA 10 Evomotlnpéveg OKOVOULKEG KATOoTAOELG
ANXA 11 Ixnuata Yno Kowo EAeyxo» (JointArrangements)
AMXA 12 'VWOTOMOLNOELG ZUMUETOXWVY O AAAEG OVTOTNTEGY
AMXA 13 EUMoyeg aieg
MetaPoAéG o UPLOTAUEVEG UTIOXPEWOELC TIAPOTALOMOU, QAMOKATACTOONG KAl ouvadeic
EAAMXA 1 UTIOXPEWOELG
EAAMXA 2 METOXEC LEAWV OE GUVETALPLOTIKEG OLKOVOULKEG OVTOTNTEG KAl TapOpoLa LETa
EAAMXA 4 Mpoodloplopodg Tou av pia cupdwvia epumeplexetl picbwon
AKQLWUATO CUUUETOXWY O€ TAMELQ TTAPOTMALOMOU, OIMOKATAOTAONG Kal TEPLBAAOVTIKAG
EAAMXA 5 euylavong
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YMOXPEWOELS TIOU ATMOPPEOUV ATO TN CUUUETOXN) OE OUYKEKPLUEVN ayopd - AmOPAnta
EAAMXA 6 NAEKTPOAOYLKOU KOl NAEKTPOVIKOU £EOTTALGHOU
Edappoyn tng mpooyylong Tng emavadlatunwaong Bacel tou AAM 29 XpnUOTOOLKOVOULKA
EAAMXA 7 avadopd o UTEPTIANOWPLOTLKEG OLKOVOULES
EAAMXA 8 Mebio edpappoyng tou AMXA 2
EAAMXA 9 ETOVEKTINGON TWV EVOWHUATWHEVWV TTAPAYWY WV
EAAMXA 10 EvSLAEDN OlKoVOULKA avadopd Kot amopeiwon
EAAMXA 11 ANXA 2 - JuvaAAayég opilou kat biwv petoxwyv
EAAMXA 12 Alakavoviopot yla Tnv mopoxn SnuocLag umnpeoiag
EAAMXA 13 MpoypAaupOTa TLOTOTNTAG TEAATWY
To 6plo og éva MePLOUCLAKO OTOLKE(O KOBopLOPEVWY TTAPOXWY, OL EAAXLOTEG KEGAALAKEG
EAAMXA 14 UTIOXPEWOELG KO OL AAANAETILEPACELG TOUG
EAANXA 15 JUMUBAOELG YLA TNV KATOOKEUT AKLVATWV
EAAMXA 16 Avtiotabuioelg plog kabapnc emévduong os ekUeTdAevon e€wtepilkol
EAAMXA 17 KaTavouEG N PEUCTWY OTOLXELWV EVEPYNTIKOU OTOUG LOLOKTATEG
EAAMXA 18 MeTaBIBAoELG IEPLOUCLAKWY OTOLXELWV Ao TTEAATEC
EAAMXA 19 E€6DANGN XPNLOTOOLKOVOULKWY UTIOXPEWOEWY LLE CURPETOXLKOUG TiTAOUG
EAAMXA 20 Kootog anokaludng otn ¢pacn mapaywyng opuxelou emipavelag
EAAMXA 21 Elodopég (Levies)

I mapaypadoug 3.1 kat 3.2 mapouctdlovtal To VEa TPOTuUTa, SLEPUNVELEG, avaBEwWPNOELG KL TPOTIOTIOLOELG UDLOTAUEVWY

TPOTUTIWV Ta oroia €xouv uloBetnBel and tnv E.E. kat éxouv tebei og LoxU Kat tou dev £xouv el akdua og LoYU.

OL TTOALTIKEG TToU avadEpovTal MopaKATw £Xouv papuoaBel ue cuvenela g OAEG TIC XPIOELS TTOU TtapouatdlovTal.

H oUvtaén twv Owkovoulkwy Kataotdoswy cUpdwva pe ta Atebvr Mpotuna Xpnuoatoolkovoulkng Avadopag (AMXA) amattel

arno tn Aloiknon To oXNUOTIOUO KPLOEWV, EKTIUNOEWV KOl UTTOBECEWVY OL OTOLEC EMNPEAIOUV TO OTOLXELO TOU EVEPYNTLKOU Kall

TLG UTIOXPEWOELG, TLG YVWOTOTIOL OELG TWV EVOEXOEVWY ATIALTOEWY KAL UTIOXPEWOEWV KaBwG Kol Ta €008a Kal £€08a KOTA TLG

TAPOUCLO{OUEVEG TIEPLOSOUG. Ta TIPAYUATIKA amoTteAéopata evEEXETAL va SladEPOuV aAmo aUTA TIoU €Xouv ekTLUNBel. OL

EKTLUNOELG Kal oL Kpiloelg Bacilovtal otny eunelpia Tou mapeABoOvVToC Kol o AANOUG TTAPAYOVTEG, CUUMEPIAAUBAVOUEVWY KOl

TWV TPOGSOKLWY YL LEANOVTLKA yeyovoTa Ta omtoila BewpouvTaL AOyLKA OTLG CUYKEKPLUEVEG OUVONKEG, evw emavaloloyolvtal

ouveXWG Baoel OAwv Twv Slabéaiuwy mAnpodopLwv.

OL BaoLKEG KPLOELG KAl EKTLUNOELG TIOU TPAYUATOTOLEL N Aloiknon tng ETatpeiag Katl mou £Xouv TNV CNUAVTIKOTEPN emidpacn

oTa Tood Tou avayvwpilovtal ot OKOVOULKEG KaTaoTAoELG oxeTilovTal KUpLwg:

e Anopeiwon AUAwV Kat Evowpatwy Ztolxeiwv

o QdbéAun Zwn AnooBEotuwy Itolyelwy

o T[poPAéYelg

e  AVOKTNOLLOTNTA TWV QIOLTICEWVY

e  Evbexopeva Itolxeia tou EvepynTikoU kot EvEexoueveg YTIOXPEWOELG

e  Katd moco pia Hicbwon mou CUVATTETAL LE €VaV EKULOBWTNA KATATACOETAL WG AELTOUPYLKA N XpNUOTOSOTIKA
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3. AMN\ay€G 05 AOYLOTIKEG APXEG

211G OlKOVOULKEG Kataotaoelg £xouv TnpnBOel ol AoyloTikég apxEG pe Loxy 1/1/2015, mpooappoopévwy e véa Mpdtuma, Kal

TG avaBewpnoelg enl twv Npotunwy, mou enttaccouv ta AMXA (BA. mapaypddouc 3.1 £wg 3.2).

3.1 Néa Npotuna, Aleppnveieg, avaOewprjoELg KOl TPOTIOTIOLOELG UPLOTAREVWV MpoTUNwV, T ontoia £€Xouv TteOEL o€ oYL
Ko €Xouv uloBetnOeil and tnv Evpwnaiki Evwon
OL akOAouBeg TpomomoLroeLg Kat Aleppnveleg Twv AMXA ek660nkav amd to ZupBouito AteBvwv Aoylotikwy Mpotunwv (IASB),

£€xouv uloBetnBel amno tnv Evpwrnaikn Evwon kat n edappoyn toug eivat untoxpewtikr and tv 01/01/2015 | petayevéotepa.

e Etfoleg BeAtuwoelg Mpotinwv KOkAog 2011-2013 (yLa £THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] LETA TV

01/01/2015)

To IASB mpoxwpnoe tov AskéuPplo tou 2013 otnv €ékdoon «Etioleg BeAtwwoelg twv Alebvwv Mpotimwv
Xpnuatoolkovopikng Avadopag KikAog 2011 - 2013», To onolo anoteAeital and pio oelpd npocapuoywv oe 4 Mpotuna
KOl QTTOTEAEL UEPOG TOU TIPOYPAUMOTOS LA TIG €TAOLEG BeATIWOELS ota Mpotuma. Ol TPOMOMOoLRoELg edpapuolovral yla
£TAOLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV i LETA TNV 1n louAlou 2014, av Kal OL OLKOVOLKEG OVTOTNTEG EMLTPEMETAL
va TG edappooouv vwpitepa. Ta Oépata mou mepAapBAvovTaL 0 aUTOV Tov KUKAO elval ta €€ng: AMXA 1: H évvola Twv
volotapevwy AMNXA, AMXA 3: E€apéoelg yia kowvompackieg, AMXA 13: Medlo epapuoyng tng mapaypadou 52 (e€aipeon
xoptodulhakiov), kat AAM 40: Anocadrvion tng aAAnAe€dptnong tou AMXA 3 Juvevwoelg Emixelprioewyv kat AAM 40
Emevbloelg og akivnTa Katd tnv Taflvounon TwV aKWATWY w¢ eMeVOUOELG O akivnta A w¢ LBLOXPNOLUOTOLOUEVA
akivnta. H etawpia eéétaoce Tnv enintwon Twv mapanavw ot OKOVOUIKEG KATAOTACELG TNG Kol Sev MPOEKUPE Kapia

enintwon.

e Tpomonoinon oto AAM 19: «Npdypappa Kabopiopévwv Napoxwv: ELodpopég epyaloptévwv» (YLa ETHOLEG AOYLOTLKEG

nEPLOS0UG IOV §EKLVOUV TNV A petd tnv 01/07/2014)

To NogpBplo tou 2013, to IASB mpoéPn otnv £kdoaon Tpomonoinong neploplopévou okomol oto AAM 19 «Mapoxég oe
epyalopévous» e Titho Mpoypapua kaboplopévwy mapoxwyv: Elodpopég Epyalopévwy (Tpomomolnoelg oto AAM 19). H
napovoa Ttpomomoinon €xeL edpappoy ot £l0dopEG epyalOpEVWVY 1 TPlTwV HEPWV OVOPOPLKA HE TIPOYPAUMATA
KaBoplopévwy apoyxwv. O OKOMOC TNG TPOMOTOLiNoNG lval va aimAOTIOLOEL TNV AOYLOTLKA OVTLLETWIILON YLa TG EL0GOPEC
mou elval avedptntec amd Ta £t unnpeoiag Twv epyalopévwy, OMWG elval yla mMapddelypa, oL el0pOpPEC ToU
umoloyilovtal wg otabepod mooootd emi tng pwobodooiag. H etalpia e€étace TNV eMiMIwon TWV MAPATAVW OTLS

OWKOVOULKEG KaTaoTaoeLg TNG Kal dev mpogku e kKapia enimtwon.

¢ Etnoleg BeAtwwoeig Mpotinwv KOkAog 2010-2012 (yia £TAOLEG AOYLOTIKEG TIEPLOSOUG TTIOU EEKLVOUV TNV I LETA TNV

01/07/2014)

To IASB mpoxwpnoe tov AekéuPplo tou 2013 otnv £kdoon «EtAole¢ BeAtiwoel twv AlebBvwv Mpotunwv
Xpnuatootkovoutkn¢ Avadopag KikAog 2010 - 2012», to onmoio amoteAeital amo pio celpd MPOCAPUOYWY O 8
Mpotuna Kol OmoTeAEl MEPOC TOU TPOYPAUUATOC yla TG €TAOLEG PeATwoelg ota Mpotuma. Ol TPOTOMOLOELG
edapudlovral ylo ETAOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV i LETA TNV 1n louAlou 2014, av KOL OL OLKOVOULKES
OVTOTNTEG EMLTPEMETAL VA TIG Edapudoouv vwpitepa. Ta Bépata mou meplhappavovtal og aUTOV Tov KUKAO gival ot

€€ng: AMNXA 2: Oplopdg Twv npolmobéoewv katoxUpwong, AMNXA 3: AOYLOTIKN QVTLLETWIILON €VOC EVOEXOUEVOU
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OVTOAAQYUATOC OE CUVEVWOELG ETILXELPROEwWY, AMXA 8: JuvaBpolon Asttoupylkwy Topéwv, ANXA 8: Jupdwvia Tou
OUVOAOU TWV OTOLXELWV TOU EVEPYNTIKOU TWV TPOC TOpouciacn TOHEWV HE TA OTOLXELD TOU EVEPYNTIKOU TNG
eruxelpnong, AMNXA 13: BpaxumpdBeopeg QmAlTAOELG KOl UTOXPEWoeLS, AAM 7: KataPAnOévteg tokolL Tmou
kebalatomotovvtat, AAM 16/AAN 38: MéBodog avampooapuoyng — avaAoyLkh avadlatunwaon TwWY CUCCWPEUUEVWY
anoofécewv kat AAM 24: Baowkd AleuBuvtikd IteAéxn.H etalpia e§€tace tnv €MIMTWON TWV TOPATAVW OTLG
OLKOVOULKEG KaTaoTAoeLg TG Kol 8ev ipoéku e Kaplla emimtwaon.

e Tpomomnoinon oto AAM 27: «M£0080g tng kKaBapng B£ong o atopkég OkovopukéG Kataotaoeig» (edpappoletal

yla eToleg nepLdSoug tou ektvolv TV A petd thv 01/01/2016):

Tov AUyoucTo tou 2014, to IASB £kbwae TepLloplopéVou okomoU Tpomomnoinon oto AAM 27 «M£Bobdocg tng kaBapng Béong
o€ atouLkEG OlkovouLkeg Kataotdoelg». Me tnv mapoloa Tpomornoinon, pia statpeia £l TNV €MAOYH VA EMLUETPHOEL TLG
enevlUOEL; TNG o Ouyatplkég, kowompagieg kal ouyyeveilc Baoel tng neBodou tng Kabaprg B€onNG OTIC ATOMIKEG

OLKOVOULKEG KATOOTATELG TNG, KATL TO OTOL0 £WG KAL TNV €KE0CN TNG CUYKEKPLUEVNG TPOTIOTIOLNONG, S€V LOYVE.

e Etfoleg BeAtwwoelg Mpotinwv KOkAog 2012-2014 (yLa £THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] LETA TV
01/01/2016)

To IASB mpoxwpnoe tov JemtéuPplo tou 2014 otnv £kdoon «Etioleg BeAtwoelg twv Alebvwv Mpotimwv
Xpnuatoolkovopikng Avadopag KikAog 2012 - 2014», To onolo anoteAeital and pio oelpd npocapuoywv o 4 Mpotuna
KOl QTTOTEAEL LEPOG TOU TIPOYPAUUOTOS YLA TIG €T OLEG BeATIwOoELG ota Mpotuma. Ot TpomomnoLnoelg epapuolovial yia
€TAOLEC AOYLOTIKEG TEPLOSOUC Tou €eklvolv TNV 1 HETA TNV 1n lavouapiou 2016, av KoL OL OLKOVOULKEG OVTOTNTEG
ETUTPETETAL VA TIG EPapUOooUV Vwpitepa. Ta Bépata mou neplAapBAavovtal oe autov Tov KUKAO gival Ta €€nG: AMXA 5:
ANayég ot pebodouc g NwAnong, AMXA 7: ZupBacelg unnpeoiag Kot edappoyn TwWV amaltioewy tou AMXA 7 oTig
EvSlapeosg Owkovopikeég Kataotdaoetg, AAM 19: Emtokio mpoe€ddAnon, kat AAM 34: Nvwaotonolioel mAnpodoplwv othv
evllAEeDn olkovouLkn avadopd. H etalpia e€€tace TNV enimtwon Twv mapandvw otig OLkovouLkég KataoTdoelg Tng Kal
Sev mpoéku e kapia enintwon.

e Tpomnonotnoelg oto AAM 16 kat oto AAN 41: «Tewpyia: Kaprodopeg Duteieg» (epappoletal yla ETAOLEG TEPLOSOUG

1oV §EKVOUV TV 1 LeT@ tnv 01/01/2016)

To louvio tou 2014, to IASB mpoERn otnv €kS00N TPOTIOMOLNCEWV HECW TWV OMOLWV aAAAlEL N XPNUOTOOLKOVOULKA
avadopd Kapnodopwv ¢utelwv. Me Tnv Tpomomoinon auth, oamodaciotnke OTL oL kapmodopeg ¢uteieg ToU
XPNOLUOTOLOUVTAL ATTOKAELOTIKA YL TNV aUENon TG mapaywync, o mpéEmeL va AoyLoTIKOTIOLOUVTOL e TOo (510 TpOMo 0w
Ta evowpota mayla (AAM 16). TUVEMWG OL TPOTOMOLOEL CUMMEPAAUBAvoUV TG Kapmodopeg duteleg oto medio
edapuoyng tou AAM 16 avti tou AAM 41. H mapaywyr mou avantuoosTal oTiG kaprnodopeg duteieg mapapuével oto nedio
edpapuoyng tou AAM 41. H etalpia €€€taoe TNV eNMTWon Twv Mopanavw ot Olkovoulkeg KataoTtaoelg tng Kot dev
npoékuPe kapla enimtwon.

e Tpomnomnouoelg oto AMNXA 11: «AOYLOTIKOG XELPLOKOG TWV OLIMOKTHOEWV OUMETOXWV OE OO KOLWVOU AELTOUPYIEG»

(edpappoleton yra etioleg neptddoug tou ektvolv tnv | petd tnv 01/01/2016)

To Mdato tou 2014, to IASB mpo£Bn otnv £kboon tpomomnotioewv oto AMXA 11. Ot ev AOyw TPOTIOTIOLOELG IPOCGOETOUV VEEG
00NyLleG OXETIKA PE TNV AOYLOTLKN QVTLUETWILON TNG QOKTNONG CUMMETOXNG O pia amd kool Spactnpldtnta n omoia
armoteAel Hia OLKOVOULKI ovIOTNTA Kol SLEUKPWIlouv To KATAAANAO AOYLOTIKO XELPLOUO yla TETOLEG OMOKTNOELG. H etatpia

e€€Taoe TNV EMIMTWON TWV MAPATAVW OTLG OLKOVOULKEG KaTaoTAoELS TG Kal dev Tipoéku e kauia enintwon.
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e Tpomnonotjoelg oto AAN 1: «MpwtoBoulia Nvwotonotjocewv» (edpapuodletal yla €TAOLEG MEPLOSOUG IOV EEKLVOUV

™V i peta tnv 01/01/2016)

Tov AeképuPplo tou 2014, To IASB mpo£Rn otnv €kSoon Tpomomnoloewyv oto AAM 1. Ot ev AGyw TPOTIOTIOLOELG €XOUV WG OTOXO
v eniluon Bepdtwy mou adopouv oTLG UPLOTAUEVEG AMALTHOELG TTAPOUCLAONG KAl yvwaoTonoinong Kot tn SltaodaAion tng
LKOVOTNTAG AOKNONG KPLong amd TLG OLKOVOULKEG OVIOTNTEG KOTA TNV KATApTlon Twv Owovoplkwy Kataotdoswv. H etapia
e€€Taoe TNV eMiNTWOoN TWV MAPATAvVW 0Tl OIKOVOULKEG KaTaoTdoelg TG Kat Sev mpogku e Kapia enintwon.Ta avwtépw Sgv
€xouv uloBetnBel amno tv Evpwnaikr Evwon.

e Tpomnonotjoelg oto AAN 16 kot oto AAN 38: «Aleukpivioelg avadopikd e Artodektég MeBdSoug AltooBEcswv»

(epapuodleton yia eTioLeg mepldSoug mou ekvolv TNy 1) petd tnv 01/01/2016)

To Mduo tou 2014, to IASB rtpo€fn otnv €kdoon Tpomomnotoewv oto AAM 16 kot AAM 38. To AAN 16 kat to AAMN 38 kaBlepwvouv
TLG APXEC TIPOKELUEVOU VA SLEUKPLVLOTEL O TPOTIOG LE TOV OTIOLO AVTLUETWITLI{OVTAL OL ATIOCPECELG OTO PUOUO TNG AVOLEVOUEVNG
AVAAWONC TWV LEAAOVTIKWY OLKOVOULKWV WHEAELWV TIOU EVOWUOTWVOVTAL OTO TIEPLOUCLAKO otolxeio. To IASB €xeL SleukpLvicel
OTL n xpnon Twv ueBodwv nou Baocifovtal ota £006a yLa ToV UTTOAOYLOUO TNG amooBeong VoG MEPLOUCLAKOU oTolxeiou Sgv
elvat KatdAANAn, 816tTL Ta £€008a TOU SNLOUPYOUVTAL OO [ULa SpacTnELOTNTA TToU TTEPAABAVEL T XPrON EVOG MEPLOUCLAKOU
oToLXElOU yeVIKA avtavakAoUv GAAOUG Tapdyovteg Kal OXL TNV AVOAWGON TWV UEANOVIIKWY OLKOVOULKWY WOHEAELWV TIOU
EVOWOTWVOVTAL OTO TIEPLOUCLAKO OTOLXEL0. H eTatpia e€étaoe tnv emintwon twv mapandvw oti¢ OKOVOULKEG KATAoTACELG
NG KAl §gv MPOEKUYPE Kapia emimTwaon.

3.2 Néa MNpotuna, Alepunveieg, avaBewpnoEeLS KAl TPOTIONOLAOELS UPLOTAMEVWV MPOTUTWYV Ta omoia SV €XOUV akopa TeBel

o€ oL N 6ev £xouv eykplOel amnd tnv Evpwrnaikf Evwon.

Ta akoAouBa véa Mpotuna kat AvaBswpnoelg Mpotunwy, aAAd Kal ol akoAouBeg Alepunveieg yla Ta untdpyxovta Mpotuna,
€xouv &nuooleuBel aAAa eite bev €xouv akoun tebel oe woxV, eite Sev €xouv eykplBel amo tnv Eupwnaikn Evwon.
JUYKEKPLUEVA:

e AMNXA 14 «MetaBartikoi Aoyaplaopoi PUOULIOpEVWV ApaoTnpLloTATWV» ( Edaproyn yLa TIG ETNCLEG TEPLOSOUG TTOU

§ekwoUv TNV ) petda tnv 01/01/2016)

Tov lavouadpto tou 2014, e€€6woe €va véo TpOTuTo, To AMNXA 14. 3T0X0¢ Tou eVOLAUECOU aUTOU MPOTUTIOU lval n evioxuon
TNG CUYKPLOLOTNTOG TWV XPNHATOOLKOVOULKWY avadopwV TWV ETALPELWV TIOU £XOUV pUBUILIOUEVEG SpAOTNPLOTNTEG. 2€ TIOANEG
XWPECS umapyxouv kKAadol mou undkelvtal og €8Ik pUBULON, cUPbWVA PE TNV omoila oL KUBEPVNTIKEG apxEg pubuilouv tnv
TapoXn KAl TNV TILOAOYNON TWV CUYKEKPLUEVWVY TUTWV SpOoTNPLOTATWY OLKOVOULKNG ovtotntac.H etalpia efétaoce tnv
EMMTWOoN OAWV TWV MapanAvw ot OLKOVOULKEG KATOOTAOELS TNG, av Kal §gv avapévotav va €xel kapia. Ta avwtépw Sev
€xouv uloBetnBel amnod tnv Eupwmnaikr Evwon.
e Tpomnonotnoelg oto AMXA 10 kot oto AAMN 28: «MwARoeg | Elopopég Zrokeiwv tou Evepyntikol petagl £vog
Enmevéuth Kaw TG Zuyyevoug i thg Kowonpagiog tou» (epappoletal yia eTRoleg mepLodoug ou EeKvolv TV R

MeTd tnv 01/01/2016)

To XemtéuPplo tou 2014, to IASB mpogfn otnv €kdoon meploplopévou okomol «MwAnoelg N Elodpopég Itolxeiwv Tou
Evepyntikol petagl evog Emevdutr kat tng Zuyyevoug f tng Kowompadiagy» (tpomomnotnoetlg ota AMXA 10 kot AAN 28). H
tpomnomnoinon Ba epapuoleTal Ao TLG OLKOVOULKEG OVIOTNTEG LEAAOVTLKA YLa TIWANCELG I ELoPOPEG OTOLXELWY TOU EVEPYNTLKOU
TIOU TIPAYLOTOTOLOUVTAL OTIS €TAOLEG MEPLOSOUC Tou EeKlvouv tnv 1 peta tnv 01/01/2016. Mpoyevéotepn edapuoyn

ETUTPETIETAL, UE QIAPALTNTN TN OXETIKN YVWOTOTMoinon autng otic OlkovouLkeG Kataotdoeslg. H etalpia e€€taoce tnv enintwon
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OAWwV Twv mopandvw otlG OLKOVOULKEG KaTaoTtdoelg tng, av Kot 6gv avapévotav va £xel Kapia. Ta avwtépw Sev €xouv
uloBetnBel amnd tnv Eupwnaikn Evwon.
e Tpomnonotnoelg oto AMXA 10, ANXA 12 kat AAN 28: «Enevdutikég ovtotnteg: Edpapuolovrag tnv e€aipeon anod thv

Evortoinon» (epappodletot yia eTioLeg meptdSoug tou ekvolv TV A petd tv 01/01/2016)

Tov Aek€uBplo Tou 2014, to IASB mpo£Bn otnv €K60GN TPOTIOTOLCEWV TIEPLOPLOUEVOU oKoTtoU ata AMXA 10, ANXA 12 kat AAN
28. OL ev AOyw TPOTIOTOLACELS €L0AyouV eMe€nynoelg avadoplkd LE TG AMALTAOELS AOYLOTLKOTIONONG TWV EMEVOUTIKWY
OVTOTATWY, EVW MAPEXOUV EENLPETELG OE OUYKEKPLUEVEG TIEPUTTWOELG, OL OTIOlEC Oat LELWOOUV T KOOTN TIOU OXETL{OVTAL PE TNV
edappoyn twv npotinwv. H etatpia e€€tace TNV enintwon OAWV TwWV MAPAAVW 0TI OLKOVOULKEG KATAOTATELG TNG, OV KoL
Sev avapévotav va €xeL Kapia. Ta avwtépw Sev €xouv uloBetnBei and tnv Eupwnaikn Evwaon.
e Tpomonoujoslg oto AAM 12 AvaBaAlopevn @opoloyia “ H avayvwpion tng avaparAopevng $opoAoyikrg
anaitnong yla 1n npoyratonounuéves InuEg” (epappoletal yia TAOLEG MEPLOSOUG TOU EEKLVOUV TNV ] LETA TNV

01/01/2017)

To lavoudplo tou 2016, to IASB mpoéPn otnv €kdoon meploplopévou okomou oto AAM 12. O otdxog Twv eV Adyw
TPOTIOTIOL|CEWV €lval va amooadnVLoTEL TO AOYLOTIKO XELPLOUO TwV avaBoAAOUeEVWY GOPOAOYIKWY ATALITHOEWY YLa TLG HN
npaypartonolnBeiosg {nuiec amod xpeodypada mou amotuwvtal otnv evAoyn afia. H etalpila e¢€taoe tnv enimtwon OAwv Twv
mapandvw otig OKOVOULKEG KaTaoTAOELG TNG, oV Kot SV avapévotay va €XeL Kopia. Ta avwtépw dev €xouv uLoBetnBei and
v Eupwnaikn Evwon.

e AMNXA 15 «Ecoda and ZupBdoeig pe NeAdteg» (epaproleTal yla ETAOLEG TTEPLOSOUG TTOU EEKLVOUV TNV | HETA TV

01/01/2017)

Tov Mdio tou 2014 1o IASB €£€6waoe €va véo poTuTo, To AMXA 15. To ev AOyw TPOTUTIO €lval TANPWG EVAPUOVLOMEVO HE TLG
anatthoslg 6oov adopd TV avayvwplon Twv 008wV TOCO KATW amo TIC apxeC Twv AMXA 600 Kol Twv APEPIKAVIKWY
Aoylotikwy apxwv (US GAAP). To véo MPOTUTO £pXETAL va avtikataotnosl to AAMN 18 ‘Ecoda, AAM 11 KATAoKEUAOTIKEG
OUMBAOCELG KAL KATIOLEG SLEpUNVELEG TTOU lval OXETIOUEVEG Ue Ta €006a. H etalpla e€€Tace TNV eMintwon 6AwV TwV TMAPATIAVW
ot OkoVouLKEG KataoTdoelg TG, av Kal 8ev avapévotav va €xXel Kapila. To avwtépw Oev €xouv uloBetnBel amd tnv
Evpwrnaikn Evwon.

e AMNXA 9 «XpnUatoolkovoulkd Méoa» (edappoyf yla Tig £TAOLEC MEPLOSOUCG TIOU EEKLVOUV TNV ] UETA TNV

01/01/2018)

Tov loUALo Tou 2014 1o IASB £££6waoe tnVv TeAkn €kdoaon Tou AMXA 9. Ot BeAtiwoelg ou enédepe To VEO MPOTUTIO adopolv
NV UTapéng evog AoyLkoU HOVTEAOU yLa TNV TAELVOUNGCN KAL TNV EMLUETPNON, VA EVLALO TTPOVONTIKO LOVTEAO VLA OVOLULEVOLLEVEG
INULEG amd amopelwon Kot eMioNg ML OUCLAOTIKA avapopdwEVN TIPOCEYYLON YLa TNV AOYLOTIKA avtlotaduiong. H stalpla
€£ETOOE TNV EMIMTWON OAWV TWV MOPATAVW 0TI OLKOVOULKEG KATAOTACELG TNG, AV Kol §gv avapévoTav va €XeL Kapia. Ta
avwtépw Sev €xouv uLoBetnBel amo tnv Eupwmnaikn Evwon.

e AMNXA 16 “MiocBwoelg” (epapuoletal yia eTAOLEG TEPLOSOUG IOV EEKLVOUV TV ) petd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB Snuocicuce to véo Mpotumno, AMXA 16. O okomdg tou €pyou tou IASB Atav n avamtuén véou
Mpotumou yla uobwoelg mou kabopilel TG apxES TG omoieg epapuolouv Kat ta Vo uépn oe pla cUPBaon - SnAadn Kat o
TEAGTNC («0 ULoBwTr») Kot 0 TPoUNOeUTAC («0 EKULEBWTACY) - yLa TNV apoxr TTANPOdOPLWV yLa TIC LLOBWOELS PE TOV TPOTIO
TIOU TILOTA KaTtaypAadel auTEG TIG ouvallayEg. MNa tnv enitevén autol Tou OTOXOU, 0 ULOBWTNG Ba MPEMEL va avayvwpLoeL Ta

TIEPLOUGCLOKA OTOLXELA KOl TG UTIOXPEWOELG TTIOU AMOPPEOUV amod tn HicBwon. H etalpia eé€taoce tnv enintwon 6Awv Twv
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mapanavw ot OKOVOULKEG KOTaoTAOELG TNG, oV Kal Sev avapévotay va XL kapio. Ta avwtépw dev £xouv uloBetnBel amod

v Eupwrnaikn Evwon.

4. NepiAnyn oNUAVTIKWY AOYLOTIKWY TTOALTLKWV

4.1 Evowparta Maya

Ta mAyla OTOLXELD TOU €VEPYNTIKOU amelkovifovtal otlg OWoVOouIKEG Kataotdoelg otig afleg KTHOoNG Toug, MEloV TLg
OUCOWPEUUEVEG ATOOPBECELG KOL TIC TUXOV Inuieg amopeiwong toug. To KOOTOg Ktriong meptAapuPavel OAeC TIG Aueoca
ETUPPUTTOUEVECG SATIAVEG YLA TNV ATIOKTN O TWV CTOLXEIWV QUTWV.

Metayevéotepeg SaMAVES KATAXWPOUVTAL 0€ €MAlENON TNG AOYLOTIKNA G a&log TwV EVOWUATWY Taylwv i weg EexwpLoto maylo
HOVOV KATA TNV €KTAON TIOU OL SATAVEG QUTEG AUEAVOUV TA LEAAOVTLKA OLKOVOULKA 0dEAN, TIOU AVAUEVETAL VO ELOPEVUCOUV
arnd TNV Xpron Tou Tayiou OTOLXELOU Kol TO KOOTOG TOUG UTopEl va emipetpnOel aldmiota.

To KOOTOG ETLOKEUWV KAl CUVTNPAOEWV avayvwpileTal 0TnV KATAOTACN OMOTEAECUATWY OTOV IPAyUATOTOoLETaL.

Ol anooBéoelg Twv eVowHATwY mayiwv (mAnv olkomédwy ta omoia dev amooPEvovTal Kal SV KATEXEL N ETALPELD PEXPL TNV

31/12/2015) untohoyilovtat pe tnv otabepr nEBodo péoa otnv whEALUn {wr ToUG, ToU EXEL, WG EEAC:

QdéMpun
Evowparta Maywa

Zwn
Ktipla 50 €tn

MnxavoAoyLKOG e€OMALOOG 15-20 €t
AuTtokivnta 10- 15 €t

Nourog E€omAlopdg 5-10¢€tn

Ot UTTOAELUMATLKEG aleg Kal oL wdEALUEG LwEC Twv Tayiwv emavefetalovral otn Anén kaBe etrolag mepLodou.

‘Otav ol AoyloTikEG afieg Twv evowpdtwy mayiwv unepPBaivouv tnv avaktnown afia toug, tote n Sladopad (amopeiwon)
KATOXWPELTOL AUET WG £€060 OTNV KATAOTOCN CUVOALKWY EC08WV.

Katd tnv nwAnon Twv eVowHATwy mayiwv, ot 5tadopég LETAED TOU TLUAMATOC TTou AapBAVETOL Kot TNG AOYLOTLKNG TOUG atlag

Kataxwpouvtal we kEPSN N {NUleg oTNV KATAOTAGCT AMOTEAECUATWY

4.2  Nownd pn KukAopopouvta OTOLXEL TOU EVEPYNTLKOU

Ta Aound pun KukAopopouvta oToLXela EVEPYNTIKOU KATOXWPOUVTAL TTAVTA OTO LOTOPLKO KOOTOG XWPLG EKMTwon mapoloag agiag
Qo TNV NUEPOUNVIa TNG avapevopevng AnEng N mpaypatonoinong.

OL eyyuntikég KataBoAég adopolv KATOBETELS yla OPLOPEVOUC TTPOUNBeUTEG yia va e€acdalioouv TIG UTIOXPEWOELS TNG
€TALPELAG TPOG AUTOUC TOUG TTPOUNBEUTEG. Tl TOOA TOPAUEVOUV WE OMALTAOELG KOTA TN SLAPKELA TOUuG. Me T ARén autwv Twv
UTIOXPEWOEWY, T KataBAnBévta mood pmopouv va cupndlobolv évavil OAoU I TUAUOTOG EKKPEUWY UTIOXPEWOEWV

oUUdWVA LLE TOUG OPOUG TNC KATABOANG, EVW TO UTOAOLTTO ETLOTPEDETAL OTNV ETALPELQ.

4.3 AnoBépata

Ta amoBEéuata AmoTIUWVTOL OTN XAUNAOTEPN TOU KOOTOUG Kol ThG Kabapng peuctomolioung aflag. To ev AOyw KOOTOG
kaBopiletal and tnv pEBodo Tou HECOU OTABULKOU KOOTOUG.

OL SLadpopeg petafh KOOTOUG KToNG Kal Tng Kabapng peuctonolnotung agiag kataxwpouvtal we {nuieg otnv Katdotaon

ATOTEAECUATWY OTAV TIpAYLOTOTIOLOUVTAL.
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Xpnuotoolkovoulkd £€o6a Sev mephapBavovtal 6To KOOTOC KTNOEWE TWV AMoBEUATWVY.

H kaBopr peuotomnotiolun agla ekTipdtal pe BAcn TG TPEXOUOES TILEG TTWANONG TWV amoBeudTtwy ota mAalola Thg ocuvhBoug
SpaotnpLoTNTOC adalpOUUEVWV KaL TWV TUXOV ££68WV MWANGNC, OTIOU CUVTPEXEL EpiTWON.

MpoBAedn yla Bpadéwg Kvoupeva N anaflwuéva amobéuata oxnuoatiletal ebocov kpivetal anapaitnto. Ol HELWOELS TG
alag twv anoBepdtwv otnv kabapr peuctomowioln afla kat ol Aoutég {nuieg amd amobépata Katoayxwpouvtal oTnv

KATAOTAON AMOTEAECUATWY KATA TNV Tiepiodo, mou epdaviletal.

4.4 Noyoapracpoi Elonpaktéot ko Motwtikr) MoAtikn

O BpaxumpdBeopol Aoyaplacpol anattioewyv epdavilovial oTnv oVOUoTIKA Toug agia, HeTd amd MPoPAEYELG yLa TUXOV pn
ELOTIPOKTEA UTIOAOLTIA, EVW OL HaKPOTPOBeToL Aoyaplaopol anattioewy (UTOAOLTA, TTOU UTEPBALVOUV TOUG KAVOVLKOUG
0poUC TMIOTWONG) AMOTLUWVTAL OTO OMOCPBECUEVO KOOTOG e BAon tn UEBodo Tou mpaypatikol emitokiou. H Etatlpeia €xet
Beomiosl kpltipla yla TNV Tapoxr TOTWONG OTOUG MEAATEG, TOL OMOLA OE YEVIKEC YPOUUEG Bacilovtal oto péyebog twv
Spaotnplottwy tou TeAATn Kol TG eéacdaAioelg mou €xel AAPel, pe TAPAAANAN eKTIUNON OXETIKWY OLKOVOULKWV
mAnpodopLwyY yla Tov EAEYXO TNG TILOTOANTITIKAG LKAVOTNTOC TOU TEAAQTN. S kdBe nuepounvia avadopd¢ OAeg ol
KaBuotepnUEVES 1 ETILOGAAEIC ATTALTAOELG EKTILWVTAL TIPOKELUEVOU Va TIPoabLloploTel n avaykatdtnta A Un mpoBAsdng yLa
emodalelg anattioelg. To UTIOAOLTIO TNG CUYKEKPLUEVNG TTPOPRAEYPNG yla ETLODAAELG ATIALTOELS TPOCAPUOTETAL KATAANAQ
oe KABe nuepopunvia avadopdg, WoTe vo OVTAVOKAA TOUG TLOOVOAOYOUUEVOUG OXETIKOUG KvoUvoug. KaBe Siaypadn

UTIOAOLMWV TTEAQTWV XPEWVETOL OTNV UTtdpxouaa TPORAeN yia elodaleic amalthosLc.

4.5 MuwoBwoeig

4.5.1 XpnHATOSOTIKEG MLOOWOELG

OLXpNUOTOSOTIKEG LLOBWOELG, TTOU PeTadEPOUV OTNV ETALPEiR OUCLWEWE OBAOUG TOUG KLVEUVOUC Kal To. 0pEAN Ttou oxeTi{ovtal
LE TO HoBwpévo Taylo, kebaAalomoloUvtal Kotd thv évapén tng Liocbwong otnv eVAoyn afia tou pobwuévou mayiou A, av
auth elval xapunAdtepn, otnv kabapr mapoloa afla Twv EAAXIOTWY UoBWUATWY. OL TTANPWUES YLA XPNUATOSOTIKEG LOBWOELG
emuuepilovral HeTaV TWV XPNUATOOLKOVOULKWY €08 WV Kal TNG LELWONE TNG XPNHUOATOSOTIKAG UTIOXPEWGCNC, WOTE Va EMITEUXOEL
éva otoBepd eMITOKIO OTO evamopeivav UTIOAOUTO TNg UTOXPEWOoNG. Ta XPNUOTOOLKOVOULKA €€oda Xpewvovtal ota
anoteAéopata. Ta kebpahalomoinBévra puobwpéva mayla anocBévovtal e BAcn TN ULKPOTEPN TIEPLOSO Ao TNV EKTLUWHEVN

wdEALUN Twn Tou Ttayiou 1 T SldpKela TNG HicBwong.

4.6  Asrtoupykég MioBwoelg
MioBwoelg 6mou o ekploBwtng Statnpel 6Aoug Toug KvdUvVoug Kal Ta opEAN TNG LBLOKTNGLAG TOU TayloU KOTaXWPOUVTAL WE
Aettoupylkd ploBwupota. Ol TMANPWMEG TWV AELTOUPYIKWY MIoBwHATWY avayvwpilovtal wg €060 otnv Katdotaon

anoteAECUATWY o€ oTabepr Baon Kata Tn SldpKeLla tng picbwongc.

4.7 Toapewokd AtaBéoipa kot Tapelakd looduvapa

Ta Tapelokd Slabéoiua Kot Tapelakd tooduvapa mepAapBAavouy LETPNTA OTo Tapeio, Katabéoelg OPewg, MPoBECULOKES
kataBeoelg, tpamellkolg Aoyaplacpolg umepavaAndng, kabwg kot aAeg uPnAng peuototntag emevdlioels. H etalpeia
Bewpel TI¢ MPoBeoULaKESG KATADEDELG KaL TIC eMeVOUOELG UPNANG PELOTOTNTAG UE OPXLKA ANEN UKPOTEPN TWV TPLWV UNVWV WG
Xpnuatika Slabéowa. Ma tov okomo tng ouvtaéng tng Katdotaong tTwv Tapeloakwyv Powv, ta Xpnuatikd Slabéoipa

armoteAoUVTOL ATIO PETPNTA KOL KATABETELG 08 TPAMEles KABWG KAl XpnHaTLka Stabéoia omwe mpoadlopilovtal avwTEpw.
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4.8 Metoxiko Kedalato

To petoxtko kedpalalo mpoadlopiletal cUUPWVA LE TNV OVOUAOTIKN afla TwV LETOXWYV IOV €Xouv ekS0OEL.

4.8.1 ‘E§oba avfnong petoxkou kepalaiov

Ta Gueoa £€06a OXETIKA UE TNV £kSoON VEWV PETOXWV amelkovilovtal adatpeTikd Twy Woiwv kedparaiwv, kabapd ano ¢opoud.

4.8.2 Mepiopata HETOXWV
Ta pepiopata HETOXWV avayvwpllovtal wg UTIOXPEWGSN OTNV XPron mou gykpivovtal amo thv Mevik ZuvéAeuon Twv PETOXWV

¢ Etalpeiag.

4.9  @dopoloyia Eloodnparog kat AvapaAAopevn @opoloyia
H emuPBapuvon tng xpriong pe ¢opoug ELCOSHMATOC AMOTEAELTAL ATO TOUG TPEXOVTEG HOPOUG, Toug avaBaiidpevoug dopoug

Kal T Stadopég dopohoylkol eAEyxou TTponyoUEVWY XPHOEWV.

49.1 Tpéxouoa Qopoloyia Elcodripatog

O tpéxwv dopog untohoyiletal cLUdwWvVA e TouG PopoloyLkolg VOOUGC, TTou LoxUouv otnv EANGda. H darmadvn yia tov tpéxovta
do6po eloodrjpartog meplhapBavel tov $popo £1006AUATOC, TIOU TIPOKUTITEL Bdosl twv Kepdwv TnG Etalpeiag, oOmwg
avapopdwvetal otic Gopoloyikég NG SnAwaoelg kot TPoPAEPELC yla TpOoBeToug GOPOUG Kol TPOCAUEATELC VLo AVEAEYKTEG
dopoloyikd xpnoeLg kat umoAoyiletal cUpbwWvaA PE Toug BeopoBeTNUEVOUG 1) OUCLOOTLKA BeopoBetnuévous dopoAoyLlkoug

OUVTEAEOTEG.

4.9.2 AvopaAiopevn Dopoloyia Etcodnparog

AvaBalAdpevol dpopol gival ot popol 1) ol popoloyikég eEAadpUVOELS, TTOU OXETIIOVTAL LLE TA OLKOVOULKA Bapn i odEéAn ou
TPOKUTITOUV OTn Xprion oAAd €xouv ndn kataAoylotel i Ba kataAoylotouv amd TG GopoAoyIKEG apXEG O SLOPOPETIKEG
xpnoets. O avaBoaAropevog dopoc elcodnpatog mpoadlopiletatl pe tn PEB0SO TNC UTOXPEWONC, TTOU TIPOKUTTEL OO TLG
PoowpLVeG Sladopég petall Tng Aoylotikng aflag kot tng dopoloyikng BAONG TwV OTOLKElWY TOU EVEPYNTIKOU KOl TWV
uToxpewoewv. AvaBallopevog ¢opog elcodripartog dev Aoylletal €dv MPOKUMTEL QMO TNV APXLKN aAvAyvweELon OToLXElou
EVEPYNTLKOU 1| UTIOXPEWGCNC O CUVAAAQYI), EKTOG ETILXELPNLATIKIG CUVEVWONG, N omoila Otav €ywve n cuvaAAayn Sev emnpéace
OUTE To AOYLOTLKO 0UTE TO HOPOAOYLIKO KEPSOG 1 TNULA.

Ot avaBorropeveg GOpOAOYIKEG ATALTAOELG KOL UTIOXPEWOELG QUMOTLUWVTAL e BAcon Toug GopoAoyLKOUG CUVTEAECTEG TTOU
QVapEVETAL VA ePapUOOTOUV 0T XPron Katd thv omoia Ba StakavovioTel n anaitnon n n umoxpéwon, Aappavovrag unoyn
Tou¢ popoloylkoug cuvteAeoTEG (Kal dopoAoylkoUG VOUOUG), Ttou €xouv TeBel og oYU 1 OUCLOOTIKA LOXUOUV HEXPL TNV
nuepounvia avadopadg tng Kartaotaong Olkovoulkng O€onc. e nepintwon aduvapuiog cadoug mpoodloplopol Tou Xpovou
avaotpodng twv mpoowplvwy Stadopwv edpapudletal o GopoAOYLKOG CUVTIEAECTHG TOU LOXUEL KATA TNV €MOMEVN TNG
nuepounviag tng Kataotaong Okovoutkng ©@€ong, xpron.

OL avaBoAAopevec PopoAOYIKEG OTMALTHOELS avayvwpillovtal Kotd tnv £Ktoon, otnv omoia Ba umdpel UEAAOVILIKO
dopoloyntéo kEPSOG yla TN Xpnollomoinon g mpoowpwng dladopdg, mou dnuoupyel TNV avaBarropevn GopoAoyikn
amnaltnon evw enavefetalovral oe KABe nuepounvia avadopag Kal LELWVOVTAL KATA TNV €KTaon, Ttou dev eivat Aéov mibavo
otL Ba eival Stabaotpo emopkeg popoloyntéo kEpSOC yia va emttpePet tnv aflomoinon tng wdEAELAg LEPOUG I} TOU CUVOAOU

autng tng avaBailopevng dopoloyikng anaitnong.
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4.10 XpNHATOOLKOVOMULKA Méoa
XPNUOTOOLKOVOULKO HECO elval KaBe ocUpBacn mou SnULoupyel €va XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU Ot pia

emuxelpnon Kot pio XpnUATOOLKOVOLKT] UTIOXPEWGN 1] €VaV CUUUETOXLKO TiTAO og pia GAAN emyeipnon.

4.10.1 Apxwki Avayvwpion

Ta XPNUOTOOLKOVOULKA OTOLXElOL TOU €VEPYNTIKOU KOL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal Katd tnv
nUepounvia Tng cuvaAlayrg, Tou €ilval Kal n NUEPoUNvia Katd tnv omoia n Etalpeia Sgopeletal va ayopdoeL i} va TTOUAN oL
1o oTolXElo.

Ta XPNLOTOOLKOVOULIKA OTOLXELOL TOU EVEPYNTLKOU KOL OL XPNLOTOOLKOVOULIKEG UTIOXPEWOELG APXIKA avayvwpilovtal otnv
€UAoyn afla Toug MAEOV TWV AUEDCA ETLPPLUITTOUEVWY OTN cuvaAlayn Samavwy, pe e€aipeon T XPNLATOOLKOVOULKA OTOLXEL

TOU EVEPYNTLKOU KL TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG, TIOU QIMOTLUWVTAL 0TV eUAOYN 0la LECW TWV OMOTEAECUATWY.

4.10.2 Toafwopunon Kot Altotipnon XpniotoolkoVoLKWY ZToLXElwv Tov EvepyntikoU

Ta XPNHOATOOLKOVOMLKA HEoa TG ETalpelag TaflvolouvTal ot MapakATw Katnyopieg ue Baon tnv oucia g oupfaong Kot
TOV OKOTtO yLa Tov omoio amoktifnkav. H katnyopia, otnv omoia taflvopeital KAOEe XxpnUaTOOKOVOULKO Héoo Sladoporoleital
amnd tig undlouneg, kabwg avdaloya e TNV Kathyopia, otnv omoia Oa tafivounBbel to péco, Loxouv SLadopeTIKol KAVOVEG
000V adopd oTNV AMOTLUNGT) TOU aAAQ KL OTOV TPOTIO avVayVweLoNG KAOe TPooSLopLl{OPEVOU ATMOTEAECATOG E(TE OTA KEPSN
N otg {NKLEG NG Kataotaong Zuvolikwy Ecodwv eite ota Aoutd cuvoAkd €coda tng Katdotaong uvoAlkwv Ecodwv Kat
OWPEUTIKA ota bla keddAalo. Ta XPNUOTOOLKOVOUIKA OTOLXEID TOU €&VEPYNTIKOU TNG €TOLPElOG, EKTOC TwV HECWV

avtotabuiong nepthapBavouyv Tig €€1G KATNYOPLEG OTOLXELWV TOU EVEPYNTLKOU:

e  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTLKOU QUMOTLUWEVA OTNV EUAOYN 0&la LECW TWV OMOTEAECUATWY,
e  AdQvela Kol OUTALTA OELG,
e AlaBéoipa tpog MWANGCN XPNHOTOOLKOVOULKG OTOLXELQ TOU EVEPYNTLKOU, KalL

e  EmevlUOELG KATEXOUEVEG WC TNV AREN.
XPNHOTOOLKOVOHLKA OTOLXELOL UTOTIMWHEVA 6TNV EVAOYN afia HECW TWV AMOTEAECUATWV

MPOKeLTAL Yyl XPNUOTOOLKOVOULKA OTOLXEld TOU €VEPYNTIKOU, TOU LKOVOTIOLOUV OMOoLAdATMOTE amd TIG MAPOKATW

poUmoBEoEeLG:

e  XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU, TIOU KATEXOVTAL YLA EUTIOPLIKOUC OKOTIOUG,.
e  XpNUATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU KAl UTIOXPEWOELG, TA OTOLA KATA TNV apXLKN avoyvwplon Taglvopouvtal

OTNV CUYKEKPLUEVN Katnyopla eneldn:

(a) mpokettal yla otolxeia, Ta omoia clUUdwWvVA LE TNV OTPATNYIKA TNG eTalpelag Staxelpilovral, aflodoyouvtal Kat
napakoAouBouvtal atnv eAoyn afia Toug. MPOKELTOL OUCLACTIKA YLo EMEVOVUOELG ETIXELPNUOTIKWY CUUUETOXWY,
(B) mpokeLTal yla otolxeia, mou mep\auBAavouv eVowHaTWHEVA Tapdywya, TTou SLadopomoLloUV ONUAVTIKA TG POEG TOU
KUplwG ocupBolaiou kal n etalpsia emAéyel va Toflvounoel oAOKANPO TO OUVOETO XPNUOTOOLKOVOULKO UECO OTNV
Katnyopia auth.
Ta otolxela tou Yaptodulakiou autol amoTiuwvtal otnv eVAoyn afla Toug Kal oL HeTaBoAég otnv eUAoyn afla
avayvwpilovral ota képdn N ot Inuiég TN Katdotaong IuvoAlikwyv EcOSwv, wG OmOTEAECUO ATO XPNHOTOOLKOVOLKEC

PAtelc.H etatpia §gv KATELXE XPNUATOOLKOVOULKA LECA AMOTLUWEVA o€ eUAoyn afla tnv 31.12.2015.
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AAQVELQ KOL ATTOULTHOELG

MepAopuBavouy pn mopaywya XPnHUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU UE 0TaBOepEG ) MPOOSLOPLOUEVEG TTANPWUEG, T
omoia 5ev SLOMPAYUATEVOVTAL OE EVEPYEC AYOPEC KAl YLa Ta omola n etatpeio dev £xeL OKOTO TNV AUECN TWANGCH TOUG.

Ta 8Avela Kal oL OTALTAOELG QMOTLUWVYTOL 0TO anmooBeopévo KOoTog BAacel TG HeBdSou Tou MPayUATIKOU emitokiou pelov
KaBe mpoPAen yia anopeiwon. Kabe petaBoAr otnv afla Twv davelwv Kol anmaltioswy avayvwplletatl ota KEpSN 1 oTLg
InULEC TNG epLdSou dtav ta Sdavela Kal oL amalthoslg Staypadovral f udiotavral peiwon g agiag Toug, KaBWS Kol KOTA TN

Slevépyela g anodoPeong.

AwoBéoua pog TWANCN XPNLOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU

MepAapPavel pn mapdywya XpnUOTOOLKOVOULKA TIEPLOUGCLOKA oTolxela, Ta omola eite mpoodlopilovtal o€ AUTAV TV
katnyopla, eite Sev umopouv va evtaxBoUv o KATOLO Ao TG AAAEG KATNYOPLEG.

Ta Slabéoipa mpog MWANGN XPNLOTOOIKOVOULKA TIEPLOUCLOKA OTOLXELO ATOTIHWVTAL 0TNV €VAoyn afio TOUG Kal Ta OXETIKA
KEPON 1 {NULEG KaTaXwpoUVTaL € amoBepaTikd Twv L6lwv kepalaiwv kabapd Gopwv, HéxpL Ta oTolkela autd va twAnBolv
n va xapaktnploBouv we amopELWHEVAL.

Katd tnv nwAnon f otav xapaktnplobouv w¢ OmoUELWUEVA, Ta KEPSN R oL INULEG LETAdEPOVTAL OTA CUVOALKA €0080a. ZNULEC
anopeiwaong ou €xouv avayvwploBel oTa cuVOAKA £c08a Sev avTIOTPEDOVTOL LECW GUVOALKWVY EGOSWV.

Y€ KABe nuepopnvia losoloylopol n ETalpeia eKTUULA 0V UTIAPXOUV OVTIKELUEVIKEG EVEELEELG TTOU va 06nyoUV GTO CUUTMEPACLQL
OTLTA XPNLOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU £XOUV UTIOOTEL QOELWaN. A LETOXEC ETALPELWY, TIOU £XOUV TagvounBel
WG XPNUOTOOLKOVOULKG oTolxeia StaBéoua tpog mwAnaon, Tétola £VELEN GUVLOTA N ONUAVTLKA f TTAPATETAREVN UEiWOn TNG
gvloyng aflag os oxéon Le To KOOTOC KTHOEWG. Av oTolyeloBeteital anopsiwon, n cwpeupévn ota idla keddAata {nuLd, ou
elvatl n Sladopd pHeTay kOOTOUG KTNOEWG Kal gVAoyng aflag, petadépetal ota ouvoAlkd €coba. H etailpia Sev kateixe

SlaB£o1pa mpog MWANGCH XPNMOTOOLKOVOULKA OTOLXELa evepynTikoU tnv 31.12.2015.

EnevéUOELG KATEXOUEVEG WG TNV AREN

MepAapuPfavel pn MopAywya XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD UE TAYLEG N TIPOOCSIOPLOUEVEG TIANPWHESG Kal
OUYKEKPLUEVN ANEN, Kal Ta omoia n Etatpeia €xeL TNV mpoBeon kat Tn Suvatotnta va Ta Slakpathosl wg tn Anén Toud.

OL KOTEXOUEVEG UEXPL TN ANEN eMEVEUOELG AMOTILWVTAL LETAYEVECTEPOA OTO AVATTOGPBECTO KOOTOG TOUG BACEL TNG LeBOSou Tou
TPAYUATIKOU €eTtokiou. To avamoofeoto KOOTOC €ival TO TOCO, TO OMOIo apXKA avayvwploBnke pelov KeboAalakES
TIANPWUEG, TIAEOV 1) HELOV TIG CWPEUTIKEG AMOCPBETELG UE TN XPHON MPAYUATIKOU €MLTOKIOU 0Tn Sladopd PeTAfl TOU apyLKA
avayvwploBEévtog oool Kal Tou Mooou wpipavong kot pelov kaBe mpoPAedn anopeiwong. O umoloyLopog mepthapuPfavet
OAeg TI¢ mMAnpwBeioeg N AndBeioeg apolfég petaty twv pepwv tou cupPolraiou. Emumpoobeta, av UMAPXEL OVTIKELUEVLKN
€vbelfn oOtL n emévbuon €xeL amMopelwOel, TO XPNUATOOIKOVOULKO HECO AMOTIUATAL OTNV Tapoloa afla TwV EKTLUWUEVWY
TaUELOKWY powv. KaBe petaBoAr) otnv afla tng emévéuong avayvwplletal otV KATAOTACH CUVOAKWY £000wV Xpnoews. H

etapla Sev kateiye emevéUOELS AUTAG TNG Katnyoplag kata thy 31.12.2015.

4.10.3 Amnotiunon XpnHoTOOLKOVOULKWY YIIOXPEWOEWV

OL XPNOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiag meplhappavouv Savela tpamelwyv. Ol SAVELOKEG UTIOXPEWOELG APXLKA
avayvwpilovtal oto KGATOC, mou eival n eUAoyn afia Tou avTtaAAAyLaTOoG, TTIoU AU BAVETOL EKTOG TOU KOOTOUG £KSOCNG OXETIKA
pe tov Savelopd. Metd TNV apxLKn ovayvwpeLon, Ta SAVELX AMOTLULWVTOL OTO amooBECUEVO KOOTOG e Baon tn péBodo tou
TPAYUATIKOU emitokiov. Ta Sdvela tpamelwv TaflvopoUuvTal OTIG BPaxumpOBeCUES UTIOXPEWOELG, EKTOG £av n Etatpeia
Slatnpel avemdpvAakta o Sikalwpa va petadEPEL TV TOKTOMOINON TNG UTOXPEWONG TOUAGXLOTOV 12 WAVEG HETA TNV

nuepounvia avadopdg twv Okovoulkwy Kataotaoswy.
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XPNUOTOOLKOVOULKEG UTIOXPEWOELG SUvatal va TaglvounBolv KOTd TNV apxLki avayvwpLon W amoTLUWUEVEG oTnv eVAoyn afla
HECW QTOTEAECUATWY OV LKOVOTIOLOUVTOL Ta KATWOL KpLTpla.

(o) H taflvounon avtlotpeédel | UELWVEL O CNUOVTIKO PBaBud TIg embpAoelg TG AOYLOTIKAG aoUVEMEeLlag (accounting
mismatch), mou Ba mpoékurte av n umoxpEwon €ixe anotiunel oTo anooBecuévo KOGGTOG.

(B) OLev AOyw UTOXPEWOELG ATIOTEAOUV PEPOG LLAG OLASOG UTIOXPEWOEWY, OL OTIoLEG SLaxeLpilovtal i a§loAoyouvTal wg pog
v anédoor] Toug otV Baon Tng ebAoyng afiag, cUUPWVA LE TG OTPATNYLKES SLAXEIPLONG XPNUOTOOLKOVOULKWY KLVSUVWVY TNG
Etatpeiag.

(y) H XPNUOTOOLKOVOULKA UTIOXPEWON TIEPLEXEL €VA EVOWUOTWHUEVO TAPAYWYO, TO ONMoilo TAfVOMEITAL KAl AMOTILATAL

SLOKEKPLUEVAL.

4.10.4 MEéEBobdol Empétpnong EVAoyng Aiag

Ot eVoyeg agieg TwV XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KAl TWV XPNULOTOOLKOVOULKWY UTTOXPEWCEWY, TIOU Elval
SlampaypateloLLo o€ EVEPYEG ayopECG poablopilovTal amod TIG TPEXOUOEC TLUEG {RTNonG Xwplg va adatlpouvtal ta £§oda
nwAnong. Na ta pun dtampaypotedolpa otolxeia, ol eUAoyeg afieg mpoodlopilovtal Pe TN XProN YEVIKA AmOSEKTWY TEXVIKWY
AMOTIUNONG OTIWG avAAuch TPOohATWY CUVAANAYWY, CUYKPICLUWY OTOLXELWV TTOU SLampayatelovTal, LOVTEA amoTipnong
Tapaywywv Kat poefddPpAnon TAUELAKWY POWV.

J€ OPLOHUEVEG TIEPLTTWOELG OL AELEG, TTOU TIPOKUTITOUV o TLG EUPEWG ATIOSEKTEG HEBOSOUG AMOTIHNONG CUMUETOXLKWY TITAWV
TPOCAPUOIOVTAL YLa VO aVTAVAKAOUV TTAPAYOVTEC, TTIOU Ol CUMMETEXOVTEG OTNV ayopd AaufBdvouv umodn toug Katd thv

€KTIUNON TNG aflog evog TITAOU, OTIWG ETUXELPNMATIKOC Kivéuvog Kat KivEUVOoG EUTTOPEUCLUOTNTAG.

4.10.5 AnoavayvwpLion

‘Eva XpnUOTOOLKOVOULKO OTOLXEIO TOU eVEPYNTIKOU amoavayvwpiletal otav n Etalpeia xdvel tov EAeyxo emi Twv cUPBATIKWY
SIKOLWUATWY TTOU TIEPLEXOVTOL OTO OTOLXEIO auTd. AuTo cupBaivel 6tav Ta Sikalwpata Afyouv i petaBiBalovral kat n Etatpeia
€XeL peTOPLBAOEL OUOLWEWE OAOUG TOUG KIVEUVOUG KOl TLG AVTOUOLBEG TTOU CUVETAYETAL N LOLoKTNGla.

OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG amoavayvwpilovtal otav n cuppatikn Séopevon tng Etatpeiag yla kataBoAr peTpntwyv
1 GAAWV XPNULOTOOLKOVOULKWY HECWV ANYEL, OKUPWVETAL N e€aleideTal.

Otav plo udplotapevn XpNUOTOOLKOVOULKA UToXpEwaon avtikabiotatal and pia aAn amd tov 6o tpito (Savelotr) pe
0UCLOOTIKA SLaPOPETIKOUG OPOUG i OTAV OL UPLOTAUEVOL OPOL ULOG UTIOXPEWOELG SLadopOomMOoLOUVTAL OUCLACTLKA TOTE amo-
avayvwpiletal n vdLotapevn uoxpEwaon, avayvwpiletal n dtadopomotnuevn kat n dtadopd petafd Twv Suo, avayvwpiletat

oTa anoteAéopata Xpronc.

4.10.6 Zuuyndlopog

XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl TWV UTIOXPEWoewv cupdndilovral kat to kabapo moco spdaviletal otnv
Kataotaon Owovoulkng ©£ong, povo otav n Etatpeia €xel To VOULIKO Sikailwpa Kot mpoTiBetal va npofel otov Tautoxpovo
SlLaKavoVIoHO TNG amaitnong Kot UTIoXPEWaoNG 0To kKabapo moao.

‘E€oda kal £c06a cupdnodilovral HOVO av KATL TETOLO ETMLTPEMETOL QMO TA MPOTUTIA i Otav adopolv kEPSN n INULEG TTou

npogkupav anod pia opdada MApOUOLWV CUVOAAAYWY, OTIWE CUVAANAYECG EUMOPLKOU XapToduAaKiou.

4.10.7 MNapdywya Xpnuotoolkovoulka Méoa kat AoyLoTikr) Avtiotaouiong

H Etatpela péxpt 31/12/2015 Sev €XeL KAVEL XPprioN MAPAYWYWVY XPNLOTOOLKOVOULKWY TIPOLOVIWV.

Mapaywya XpnUATOOLKOVOULKA Péoa Ta omola Sev TANPOoUV Ta KPLTAPLA YLO AVTLOTABULOTIKA AOYLOTLKN, KEPSN N {TNULEG, TTOU
TIPOKUTTOUV Ao HETABOAEC oTnV eVAoyn afia avayvwpilovtal ota KEpSN A oTLg INULEG TN XProng.

IX€0N AVTLOTABULONG YLa OKOTIOUG EPAPUOYNG TNG AOYLOTIKIG QVTLOTAOULONG UTTAPXEL OTAV:
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(a) Kata v évapén tng aviliotabuiong Untdpxel TeKUnplwon tTng aviloTaBULoTIKAG oxEong Kat TnG embiwéng tng Etailpeiog
avadoplka pe tn Staxeipton Tou KvdUVoU Kal TN OTPATNYLKNG TOU yia TNV avaAnn tng avtiotabuong.

(B) H avtiotaBbuion avapévetal va elval AKPWE AMOTEAEGUATLKI WG TTPOG ToV U NPLOPO Twv petafolwv tng eVAoyng aglag
A TwV TAUELOKWY powv, Tou amodidovtal otov avtiotaOul{opevo kivbuvo, cUudpwva pE TNV TEKUNPLWUEVN OTPATNYLKA
Slaxeiplong KwvdUvou yLa TNV v AOyw ovVTLOTOOULOTLKY) OXEo.

(y) Ocov adopd avtiotabuioels mpoPAEMOUEVWV TAPELOKWY POWV, N TIPOGSOKWUEVN GUVOANAYH, TIOU OTTOTEAEL TO UTTOKEIEVO
™G avtiotadulong sivat oAl mbavi Kat va apouctdlel €kBeon otov Kivéuvo PETABOAAG TWV TOUELAKWY powv, N omoia
eVOEXETAL VAL EMNPEACEL TA ATIOTEAETLATAL.

(6) H amoteAeoOTIKOTNTA TNG AVTLOTAOULONG QTOTLUATAL E aglomioTia.

(g) H avtiotdduion aflohoyeital wg akpwe amoteAeopatiky Kab' 6An tn Slapkela g xprnong.

Ta mapdywya, TOU amoTeAoUV HECO QVTIOTAOULONG OMOTIUWVTOL O KAOe nuepounvia KAtdptiong TNG KATAOTAONG
OLKOVOMLKNG B€ang otnv eAoyn agia Toug. O AOYLOTIKOG XELPLOMOG TwV LETaBoAwY otnv eVAoyn ala e€aptdtal ano tov TUMo

NG QVTLOTABULONG.

4.10.8 Aoylotiki Avtiotaduiong Tapelakwyv Powv

Mo avTlotaOpioELg TAUELOKAG PONG, OL OTIOLEG TTANPOUV TA KPLTHPLA YL AVTLOTOOULOTIKA AOYLOTIKN, N avaAoyia Tou KEpSoug n
NG {NMLAG Ao TO TOPAYWYO, TIou TIPoaSlopilleTal WG eVEPYOG avTLoTABLON, Kataxwpeltal kateuBelav ota anoBepatika Kot
n avadoyia, mou mpoadlopileTal wg Kn evepydc avtlotabuion kataxwpeitat otnv Katdotaon AMoteAeoUATWY Kol ELSLKOTEPQ
ot «AOUTA XPNHUATOOLKOVOULKA amoteAéopata». Képdn i {nULEG, Tou elxav kataxwpnOel kateuBeiav ota amobepatika
petadépovral otnv Kataotaon AmoteAeopdtwy otnv (St mepiodo, katd tnv onola n aviiotadbuilopevn cuvahayn ennpealet
Ta amoteAéopata.

H avtiotaOuiotikr Aoylotikr Stakomtetal étav to avriotaduilov péoo ekmvéel A mwleital, teppartiletal i e€aokeital, f otav
n avtiotabuion dev mAnpol MAEoV Ta KPLTAPLA VLA AVTLOTAOULOTLKI) AOYLOTIKH. TO CUGCWPEVUEVO TIOOO TWV KEPS WV N INULWY,
Tou £XeL avayvwplotel aneuBeiag ota (Sl kedbaAala péxpL TNV NUEPOUNVIA auTr MAPAUEVEL OTO OMOOEUATIKO WOOTOU TO
avtiotabullopevo otolyelo ennpealel tnv Katdotoaon ZuvoAlkwv Ecodwv. Itnv mepimtwon mou pla avilotabulopevn
ouvoAhayr gv avapévetal MAEov va TipaypatonolnBeil, ta kabapd cwpeupéva kEpdn f INULEG, oV elxav KatayxwpnOel ota
anoBepatikd petadépovtal apéowg otnv Koatdotaon AMoTeAeCUATWY. AV CUVIPEXEL TMEPMTWON QAVTLOTABOUIOUEVNG

ouval\ayng yla tnv etatpia kata tnv 31.12.2015.

4.11 Anopciwon Aéiag Ztotxeiwv Tou Evepyntikol

4.11.1 Mn XpnKOTOOLKOVOULKA ZToLXEia TOU EvepynTikOU

Ta otolyela Tou evepynTIKOU, TIOU £XOUV amepLoplotn wdEALUN Stdpkela {wnG Kol Sev amooBEvovtal UMIOKELVTAL O EAEYXO
anoueiwong €TNOLWG Kal OTav KAmola yeyovota Katadelkviouv OTL N AoyloTikn afla pumopel va pnv €ival avaktiolun. Ta
OTOLXELO TOU EVEPYNTLKOU, T OTIOLO ATTOCGBEVOVTAL UTIOKELVTOL OE EAEYXO QMOUELWONG TNG aflag TOUG 0TV UTIAPXOUV EVOEIEELG
otL n AoyloTikn afla toug dev Ba avaktnOel.

Znua anopeiwong avayvwpiletol otav n Aoylotik afio evog otolyelou Tou evepyntikoU N plag Movadag Anploupyiag
Tapelakwyv Powv umepPaivel To avaktiolo moood tous. Movada Anpoupylag Tapelakwy Powv elval n ukpotepn opdda
OTOLXELWV EVEPYNTIKOU, TIOU UTIOPEL VA TOPAYEL TOUUELAKEG POEC aveapTnTa amo AAAa otolxela Kol opddeg atolxelwy TNG
Etalpeiag. H avaktriowun afla eival to peyalutepo moco petall tng kabapng evAoyng afiag (uetd anod £€oda nmwAnong) Kot
™¢ aflag Aoyw xpnonc. H atla xpriong eivat n mapoloa agia Twv EKTILWUEVWY LEANOVTLKWV TOUELOKWY POWV, TTOU AVOUEVETAL

va EL6PEVCOUY OTNV ETXELPNGCN Ao TN XPrON EVOC OTOLXELOU EVEPYNTLKOU Kol ard tn S1AdBeor Tou 0To TEAOG TNG EKTLLWEVNG
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wdeMpuncg Lwng tou. H Aoylotikr) ala TOU OTOLXELOU HELWVETOL OTO TOCO TNC QVAKTAOLWNG aflag. e mepimtwon povadag
Snuoupylag Tapelakwy powv, n INULa amopeiwong adoatpeital mpwta and To Moo TNG UTIEPAELAG, TTOU EXEL AVAYVWPLOTEL yLa
QUTH TN Hovada KAl KATOTILY 0TO UTIOAOLTTOL OTOLXELQ TOU EVEPYNTIKOU O€ avaAoyLkr Baaon.

Ot {nuLég amopeiwaong avayvwpilovtal ota KEpSN 1 otig INULEG TG epLodou avadopdc. H InuLd amopeiwong, mou £xel
avayvwplotel yla tnv unepadia Sev emitpénetal va avaotpadel oe petayevéotepn mepiodo. Avadoplkd Pe Ta UTOAoLTa
otolyeia Tou evepyntikoU, o€ K&Be nuepounvia avadpopdg tng Katdotaong OlkovouLkng Oéong Slevepyeital emokonnon tng
INULAC amopElWOoNG TIPOKELUEVOU Va EEETAOTEL AV UTIAPXOUV eVOEIEELS OTL €XEL LELWBEL. Mia {nuLd amopeiwong avaotpédetal
€AV uTApEeL PLat aAayn OTNV EKTIUNON TOU AVOKTAOLUOU Tooou. MEeTA thv avaotpodn tng {NULAg anopelwaong n AoyLoTikn
agla Tou otolkelou Sev pmopel va umepPaivel Tnv Aoylotikn agia (Letd and anooBEcelg), pe Thv onoia Ba napouvcialoviay

€av bev ixe avayvwplotel {nuLd anopeiwonc.

4.11.2 XpNHOATOOLKOVOMLKA ZTOLXEia TOU EvepynTiKOU

H Etaipeia aloloyel o€ kdBe nuepounvia avadopadg tng Katdotaong Okovoulkng @€ong, ta Sedopéva avadopikd e TO KATA
ndo0 €va XPNUATOOLKOVOULKO OTOLXELO TOU evepyNTIKOU A pia OUAda XPNUATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTIKOU £XEL
AmopELWOEL.

Ta XPNUOATOOLKOVORLKA OTOLXELD TOU €VEPYNTIKOU TIOU UTIOKEWVTAL Ot €AeyXo amopeiwong (epdoov udlotavral oxXeTIKEG
evbeifelg) elval otolxela Tou evepynTlkoU OMOTLUWHEVA OTO KOOTOG KTong i pe Paon tn HéBodo tng kabapng Béong
(ouppETOXEC O BUYATPLKEG KOl CUYYEVEIC eTalpeleg), oToleia TOU €VEPYNTIKOU OUMOTIUWHEVA OTO ATIOCBECUEVO KOOTOG
(LakpompoBeopeg anattoelg) kat SLabEaeg mPog MwANGCn eNevOUOEL.

2TNV MEPIMTWON TWV XPNUATOOLKOVOULKWY LECWY, TIOU QMOTLWVTAL 0TNV €VAoyn afla (XpewoTikol, CUMETOXLKOL TITAOL Kat
SlaBfopa mpog mwAnon), n pelwon otnv ebAoyn afio tou otoleiou, OV €xEL avayvwploTel ota Aoutd cuvolilkd écoda Kalt
OWPEUTIKA oTa (bla kedahata petadépetal ota KEPSN 1 oTIC {NULEC TG TIEPLOSOU avadopdc. To moad tng INKLAC amopeiwong
elvat (oo pe ™ Stadopd PeTagU TOU KOOTOUG KTrGNG TOU OTOLXELOU Kat TNG eVAoyNnG aglag tou. MeTayevéatepn avaotpoodn)
{NULEC amopEeiwong cUUUETOXKOU TitAou Sev emutpénetal va Slevepyeitol péow Twv amoteAecopdtwy. Avtibeta, av oe
LETAYEVEDTEPN NUEPOUNVia N eVAoyn afla eVOC XPEWOTIKOU TITAOU auénBOel, Kol OXETI(ETAL UE QAVTIKELUEVIKA YEYOVOTA TIOU
OUVEBNOQV PETA TO OXNMATIONO TNG POPAePNG, ToTe n avaotpodn tng MPoPAedng anoueiwong avayvwplletal HEow TG
KATAOTAONG CUVOALKWY ECOSWV.

H avaktiolun /elompdéiun afio Twv Aomwy XpnUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTIKOU TIPOKELUEVOU va SlevepynBolv
oL oxeTikol €AeyxoL amopeiwaong, mpooSLloplleTal o€ YEVIKEG YPOUUES BATEL TN TTapoU oG OELOC TWV EKTILWHUEVWY LEANOVTIKWV
Xpnuatopowv, mpo e€opAnuEvVwy elte e BAON TO APXLKO TIPAYUOTIKO EMITOKLO TTPOeEOPANONC TOU EKACTOTE OTOLXELOU N
opadag otolelwv 1 Pe TOV TPEXOVIA OUVIEAEOTH amodoong €vOg TMAPOUOLOU XPNUOTOOLKOVOULKOU otolxeiou. Ot

TIPOKUMTOUOEG {NULEG amopeiwaong avayvwpilovtal ota KEpSN 1 oTLg {NKLEG TNG Tteplodou avadopag.

4.12 Metatponn o€ Zévo NOpLopa

To AELTOUPYLKO VOULOUA KOl TO VOULOUO TTOPOUCILAGNG TWV OLKOVOULKWY KATAOTACEWV TG ETalpeiag elval to Eupw.

4.13 ZuvaAlayig o€ EEvo VOULOMA

Ot ouval\ayég o€ EEVa VOULLOUATA LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA LLE TN XPrON TWV LOOTLULWY, TTOU LoXU0oUV KaTd TNV
nuepounvia Twv cuvalaywyv. To VOULOUOTIKA OTOLXEL TOU €VEPYNTIKOU KoL Ol UTIOXPEWOELG TIOU eKkdpalovial oe EEvo
VOULOOL LETATPETOVTOL OTO VORLOUA AslToupyiac Tng Etalpeiog katd tnv nuepounvia avadopdg tng Kataotaong OLKOVOULKAG
O£0N¢, XPNOLUOTOLWVTAG TNV LOOTIUIA KAELOMOTOG KATA TNV nuepopunvia autr. Képdn kat InUIEG amd CUVOAAAYUOATIKEG

Sladopég, oL omoleg mMpokUMTOUV Qo TNV eKKABAPLON TETOLWV GUVOAAAYWV KATA Tn SLApKELX TNG XPONG Kol amod Tn
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LLETATPOTIN) TWV VOULOMOTIKWY OTOoLXElwvY, Tou ekdpalovtal o€ EEVO VOULOUO E TIG LOXUOUOEG LOOTLUIEG KOTA TNV NUEPOUNVia
¢ Katdotaong Owkovoulkng ©£ong, avayvwpilovtal ota amoteAéopata. E€alpeital n mepimtwon omou edapuoletal n
AoyloTikAg avtiotdaduiong (hedge).

Ta képdn Kat oL {npieg, mou mpokUumtouv amd cuvallayég oe Eéva voplopata oAAd Kal amod Tnv amotipnon téAoug xprnong
VOULOMATIKWYV oTtolxelwv o€ Eéva vouiopata, mou MAnpoUV TIg MTPoUTTo0£0ELG AVTLOTABLONG TOUELAKWY POWV aTELKOVi{ovTal

oTa Aot GUVOALKA £008a KAl CWPEUTLKA oTa i6la kedahata.

4.14 Napoxég oto NPoowniko

(o) BpayxunpoOeopeg mapoyxEg

OL BpaxumpoBeopeg MOPOXEG IPOG TOUG EpyalopEVOUS (EKTOC amd TTaPOXEG AENG TNG EPYACLAKNG OXEONG) O XPAA KoL OE
eibo¢ avayvwpilovral wg €€odo otav kabiotavral 5£5o0uleupéveg. Tuxov aveEddANTO MOCO KATUXWPELTOL W UTIOXPEWGT, EVW
ot mepintwon mou to Toad mou Aén kataPAROnke umepPaivel To OGO TwWV TMOPOXWV, N Emixeipnon avayvwpilel to
uTEPBANOV TTOOO WC OTOLXELO TOU EVEPYNTIKOU TNG (MpomAnpwBév €€060) OVO KATA TNV €KTACN TIOU N MPOTAnpwun 6a

odnynoeL og pelwon LEANOVTIKWY ANPWHWV H O emLoTtpodn).

(B) Napoxég peta tnv €060 amnod tnv unnpeoia

OL mapox£g Hetd tn ARén tng amaoxoAnong nepthappavouy edpanal amolnUlwoel ouvtalodotnong, CUVTAEELS Kol GANEC
TapoxEG Tou KataBAaAAovtal oToug epyalOMeEVOUS META TNV AREN TNG amaoX0Anong wg avtaAAayua tng umnpeoiag toug. Ot
UTIOXPEWOELS Tou OpiAou yla mapoxég ouvtaglodotnong adopolv TO0O Tpoypappata Kaboplopévwy elodpopwv 600 Kal
ipoypaupota Kaboplopévwy apoxwy. To §e50UAEUUEVO KOOTOG TWV TPOYPAUUATWY KaBopLopévwy elodopwv Kataywpeital
w¢ £€060 otnv mepiodo mou adopd. Ta mpoypdupata cuvtallodotnong mou uobetolvtatl amnd tov Optho xpnuatodotouvtal
€V UEPEL LEOW TIANPWUWYV 0 A0DAALOTIKES ETALPLEG 1) OE KPATLKA KOWWVIKA aoPaAloTikd tdpupata.

o Mpoypaupo kaboplopévwy elodhopwv

Ta mpoypappata kobBoplopévwy elcdopwv adopolv tnv kataBoAn swodopwv oe Acdaliotikoug Dopeig (. 16pupa
Kowwvikwv Acdpalicewv), Le AMOTEAECHA VA NV QVAKUTITEL VORLLK UTIOXPEWGN Tou Ouilou oe mepintwon mou to Kpatiko
Tapeio aduvatel va kataBaiAel ouvtagn otov achaillopevo. H umoxpéwan Tou epyoddtn meplopiletal otnv KataBoAr Twv
epyobotikwv elodopwv ota Taueia. H mMAnpwtéa elodopd and tov Oplo os éva mpoypappa kaboplopévwy elodopwy,
avayvwplletal wg UMoxpEwaon META Kal TV adaipeon tng elodopdg mou kataBAROnke, evw ol §e60UAEUUEVEG ELOPOPEG
avayvwpilovtal wg £€060 ota anmoteAéopata ThG XProng.

o Mpoypappa KABOPLOUEVWY TIAPOXWY

SOudpwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kotaBaMel otoug gpyaldpevouc amolnUwoelg eni amdAuong n
arnoxwpnong Adyw ouvtaglodotnong. To UPog Ttwv KatafoaAAopevwy moowv amolnuiwong efoptdtal amoé ta £tn
npolmnpeoiag, To UPog Twv amodoxwv Kot ToV TPOTIO AMOUAKPUVONG amo TtV umnpeoia (amdAuon n cuvtaflodotnon). H
Bepeliwon SIKALWUATOC CUUUETOXNG O AUTA TO Tpoypappata, Baciletal cuvrBwg ota xpovia tpolnnpeoiag tou UTAAARAou
HEXPL TNV ouvTaglodotnon Tou.

H umoxpéwon mou avayvwpiletal otnv Katdotaon OLKOVOULKAG O£aNE yLa Ta TPOYPAUUATO KABOPLOUEVWVY TTAPOXWY ATOTEAEL
NV napouoa afla NG UToXPEWONG yLa TNV KaBoplopévn mapoxn Ueiov tnv eAoyn aflo Twv oToLElWY TOU EVEPYNTLKOU TOU
TPOYPAUUATOC (amoBepaTikO amd TG KaTaBoAEC otnv aodaAloTIK etaupia) Kal TIC UETABOAEG TOU TPOKUMTOUV ATo
omolodnmote avahoylotiko képdog 1 Inula kaL To kdoTtog TG mpounnpeoiag. H Séopeuon tng KaBoplopévng mapoxng
uTtoAoyiletal €TNOLWG amo avefApTNTO avaAoylotr) HE Tn Xpnon tng uebodou tng mpofeBAnpévVNG MIOTWTIKNAG LOvVASOG
(projected unit credit method). MNa tnv npog€ddpAnaon tng xpriong 2015 to emIAEYUEVO EMITOKLO akoAOUBEL TNV Tdon Tou iBoxx
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AA Corporate Overall 10+ EUR indices, To omoio kat Bswpeital cuvenég mpog tig apxEG tou AAN 19, dnAadn sival Baclopévo
o€ opOAOYQ OVTIOTOLXO WG TPOC TO VOULOMO. KOL TNV EKTLLWHEVN SLAPKELA O OXECN LLE TLG TTAPOXEG TTPOC TOUC EPYlOUEVOUC,
OTIWG KoL EVOESELYEVO YLO LOKPOXPOVLEG TTPOPAEPELG.

‘Eva mpOypapL0 CUYKEKPLUEVWY TTapoxwV KaBopilel pe Baon dladopeg mapap£Tpoug, OTwe N NALkia, ta £€tn mpolmnnpeoiag, o
HLOBOC, CUYKEKPLLEVEG UTIOXPEWOELS YLa KaTtoBANTEEG apoxeg O mpoPAEPeLg mou adopolv tnv epiodo mepthappavovtal
OTO OXETIKO KOGTOC TIPOOWTTLKOU OTLG CUVNUUEVEG ATAEC KOlL EVOTIOLNUEVEC KATOOTAOELG ATOTEAECUATWY Kal cuvioTavtal and
TO TPEXOV KOl TaPeABOV KOOTOC UNNPEGING, TO OXETLKO XPNOTOOLKOVOULKO KOOGTOC, Ta OVAAOYLOTIKA KEPSN 1 {NULEG KOl TIG
omnoleg mBaveg mpoobeteg emBapUVOELS. AVadOpPLKA LLE TA N AVOYVWPLOUEVA OVAAOYLOTIKA KEPSN 1 {NILEG, akoAouBeital To
avaBswpnuévo AAM 19R, to omoio meplAapPavel pla oelpd amd TPOTOMOLAOEL OTNV AOYLOTIKN TWV TIPOYPOUMATWY
KaBOoPLOUEVWY TTAPOXWY, UETAEY AAAWV:

- TNV oVayvwpLon Twv avaAoyLoTIKWY KEpSWV /INULWV ota Aoutd cuVoALKd £608a Kal TV opLoTikn e€aipeon Toug amo
TO AMOTEAETLATA TNG XPRONG,

- ™ KN avayvwplon MAEoV TwV OVOUEVOUEVWY ATOSO0EWY TwV EMEVEUCEWV TOU TIPOYPAUUOTOC OTA AmoTeEAETHATA
™G XPHoNg aAAd TNV avayvwpLon Tou OXETLKOU TOKOoU el Tng kabaprg utoxpéwaonc/(amaitnong) tng mapoxng urtoAoyl{oevou
Baoel Tou MPoeoANTIKOU ETLTOKIOU TTOU XPNOLLOTIOLELTAL VLA TNV EMULUETPNON TNG UTIOXPEWONG KOABOPLOPEVWY TIOPOXWY,

- TNV avayvwpLlon Tou KOOToUu¢ TpoUmnpeciag ota anmoTeAECUATA TNG XPHONG TNV VWPLTEPA €K TWV NUEPOUNVIWV
TPOTOMOiNGNG TOU MPOYPAUUATOC 1) OTav avayvwpiletal N oxetikn avadlapBpwaon f n TEPUATIKA TTapoxh,

- Aoutég alayEg mepAaBAVOUV VEEG YWVWOTOTOLNOELG, OTIWG TIOCOTLKNA avaAucn evalotnaiag.

4.15 nMpoPAéPeLg, Evdexopeveg Yoxpewoelg kot Evéexopeva Ztolxeia tou Evepyntikou

MpoBAéPelg avayvwpilovtal otav n Etalpsia €xel MOPOUOEC VOULIKEG N TEKUOLPOWEVEG UTIOXPEWOEL WC QATIOTEAECUA
napeABOvVTwy yeyovotwy, eival mbav n ekkabApLon Toug HECW EKPOWV TIOPWV Kal N eKTiHNon Tou akplBolg mocou TG
UTIoXPEwWonG uopel va mpaypatomnotnBel pe aflomiotia. Ot mpoPAEPELG EMLOKOTOUVTAL KATA TNV NUEPOUNVIA cUVTAENG TNG
KATAOTAONG OLKOVOULKAG B€ong kol mpooapuolovtal MPOoKELWWEVOU va avtavakAoUv thv mapovca afia tng damdvng, mou
avapévetal va amattnBel yia tn dleuBEtnon tng unoxpewonc. NpoPfAsPelg avadlopydvwong avayvwpilovtal povo gav
UTLAPXEL VA AEMTOUEPEG TTPOYPAUUA TNG avadlopyavwaong Kat n ALoiknon €xeL 0VaKOWWOEL T BOCLKA OnUEla TOU ota PEPN
Tou ennpealovral and thv avadlopyavwon. Otav n enidpacn tng Slaxpovikng aflag Tou XpRUaTog lval GNUOVTLKH, TO TT0CO
™¢ poPAsdng amotelel N mapovoa afia Twv €£66wv, TOU AVAUEVOVTAL Va amaltnBoUv TMPOKELUEVOU VA TOKTOTOLNOEL n
UTIOXPEWON).

Av &ev eival mAéov Bavo otL Ba amattnBel pia ekpor) MOPWVY TPOKELUEVOU VA SLAKAVOVLOTEL (LA UTIOXPEWOH, YLoL TNV omola
€XeL N6N oxnuoatoBel mpoPAedn, TOTE AUTH avaoTpEdeTaL.

Y€ TIEPLMTTWOELG OTIOU N EKPOI OLKOVOULKWVY TIOPWYV WG AMOTEAECUA TTOPOUCWY SeoUeVOEWV Bewpeital pn mbavn, f To mToco
G poPAedng dev umopet va ektipunBOet alomiota, dev avayvwpiletal Kapio UTTOXPEWGON OTLG OLKOVOULKEG KOATAOTAOELG, EKTOC
€av e€etaletal oTa MAALOLA Lo CUVEVWONG ETIXELPHOEWVY. AUTEG OL EVOEXOUEVEG UTIOXPEWOELG avayvwpilovtal ota mAaiola
TNG KATOVOWN G TOU KOOTOUG AIOKTNONG OTA TIEPLOUCLOKA OTOLXELD KL UTIOXPEWOELG KATA TNV OUVEVWON ETILXELPICEWV.

OL evdexOueveg UTOXPeWOELS 6ev avayvwpilovtal OTIC OLKOVOUIKEG KATOOTAOEL AAAA yvwoTomolouvTal, €KTOC av N
TOAVOTNTA EKPOWV TIOPWYV, OL OTIOlOL EVOWHATWVOUV OLKOVOULKA 0dEAN elval eAdxLotn. MBAVEG ELOPOEC ATIO OLKOVOLKA
odéAn yla tnv Etalpeia, mou Sev mAnpoUV akOun Ta KpLtipla €vog MEPLOUCLAKOU OTOoLXElou Bewpouvtol evOEXOUEVEG

QAT OELG KOl YVWOTOToloUVTaL pOCOV N ELOPON OLKOVOULKWY odeAwV eival mbavn.
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4.16 Avayvwplon ec08wv — ££68wV

Ta £006a avayvwpilovtal, otav nmibavoloysital 0Tt HeANOVTLKA OLKOVOULKA 0pEAN Ba ELOPEVOOUV OTNV OLKOVOLLLKI) OVIOTNTA
Kal autd tao opéAn pmopel va empetpnBolv pe aflomiotia. To €0060 amotipdtal otnv evloyn afla tou elompayxBévrog
avtaAaypartog kat eivat kaBapod and ¢pdpo npootiBepuevng atilag, emotpodg kat Kabe eidoug ekmtwoelg. To Toao Tou E6650U
Bewpeital otL pnopel va petpnBel alomiota 6tav OAEG oL EVEEXOEVEG UTIOXPEWTELS, TIOU OXETI{OVTAL [E TNV TIWANGCN €XOUV
€TUAUOEL.

H avayvwplon Twv 008wV yivetal, wg €€AG:

NwAnon ayaBwv: To €0060 amd tnv MwAnon ayabwv avayvwplletal 0tav ol ouclaoTikol Kivouvol kat ta odéAn Tng
KupPLOTNTAG TWV ayabwv €xouv HeTOPLBAOTEL OTOV ayopaoTr, cuUVABWG LE TNV AMOCTOAN Twv ayadbwv.

‘Ecoba anod napoyn unnpeowwv: Ta écoda and mapoxn unnpeclwv Aoyilovtal Thv mepliodo Tou mapEéXOVTal oL UTtNPEGLEG, UE
Bdaon to otdblo OAOKANPWONG TG TIAPEXOUEVNG UTINPECLAG OE OXECN LE TO GUVOAO TWV MOPEXOUEVWY UTINPECLWV.

Ecoda ano tokoug: Ta £€008a ard TOKOUG avayvwpilovtal xpnoonolwvtag tn LEéBodo Tou mpayuaTikou ENLTOKiou, To onoio
eival to emtdkio to omolo mposfodAel pe akpifela LEANOVTIKEG KATABOAEC TOLG LETPNTOLC 1 ELOTIPAEELC YLa T SLAPKELD TNG
QVOPEVOUEVNG (WG TOU XPNUATOOLKOVOLLKOU HECOU 1), OTAV ATALTELTAL, YL CUVTOUOTEPO SLAoTnua, otnv kabapr] AoyLoTIKN
aéla Tou XPNILATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU 1) TNG UTIOXPEWONG.

Otav pla anaitnon €xeL unootel anopeiwon aflag, n Etaipela pelwvel T Aoylotiky agla 0To OO, TTOU AVAUEVETAL VO
avaktnBei, To omoio eival To Mocd, TTOU TPOKUTITEL ATIO TIG EKTILWHUEVEC LEANOVTIKEG TAUELOKES POEC TIPOEEODANUEVEG LE TO
T(POYLATLKO ETILTOKLO TOU ECOU Kal GUVEXileL TNV meplodikn avaotpodn tng npoefddpAnong wg €060 amnod tékouc. Ecoda amno
TOKOUG O€ SAVELD TOL OToLaL £XOUV UTIOOTEL amopeiwaon avayvwpilovial XpnoLLOTmoLWVTAG TO APXLKO TIPAYLATLKO EMLTOKLO.
E€oba: Ta £€06a avayvwpilovtal ota kEPSN A oTIC INULEC TG TiepLOdou avadopdc os Sedouleupévn Bdon. Me Bdaon tnv apxn
auth ta €€0da yLa TNV CUVTAPNGON KaL TIG ETILOKEVEC TWV AEPOTKAPWY avamnpooapuolovral pe Baon Tic 5e50UNEUUEVEG WPEC
TTAOoNG Kal BACEL EKTLUNONG yLa To TTOTE Ba Mpayuatonotnfouv oL TPOYPAUATIOUEVEG CUVTNPHOELG KL ETILOKEUEG.
OLTIANPWUEC, TIOU TIPAYLOTOTTOLOUVTAL VL0 AELTOUPYIKEG UOBWOELG LETadEPOVTAL OTA AMoTEAECHATA WE £€060, KATA TO XpOVO
XpPnNong tou pwobiovu.

Ta €€0da amd Tokoug avayvwpilovtal oe dedouleupévn Baan.

4.17 Kobotog davelopov

To kOoTOG SaVELOHOU, TO ONMolo amodISETAL AUECO OTNV ayopd, KATAOKEUN I Tapaywyrn €MAEELWY OTOLXELWV TOou
EVEPYNTLKOU, Lo TOL OTIOLAL QTTALTELTOL ONOVTLKNA TIEPLoSOG HEXPL VAL Elval £TOLUA YA TNV IPOTBEUEVN Xprion 1 MWANGTK] TOUG,
TPOOTIBETAL OTO KOOTOG KTAONG AUTWYV TWV MEPLOUCLAKWY OTOLXELWV HEXPL TNV XPOVLKA OTLYUR, TTOU auTd Ba elval oucLaoTIKa
£TOLUA YLa TNV TIPOTLOEUEVN Xprion N TWANGH TOuG. To KOOTOG SAVELOUOU OTLG UTIOAOLTTEG TIEPLITTWOELG EMLBAPUVEL TA KEPSN A

TIG {NULEG TNG KOTAOTAGCNG CUVOALKWY E008WV TNG epLOSou, oTNV omola MPAyLATOTOLETAL.

4.18 InMaVTIKEG KPLOELG KAl AOYLOTIKEG EKTLUAOELG TNG Sloiknong

H ouvtaén twv Owovoulkwy Kataotdoswv cUpdwva pe ta Atebvn Mpotuma Xpnuatoolkovoulkng Avadopadg (AMXA) amaltet
arno ) Aloiknon To oXNUATIOUO KploEWY, EKTIUNCEWV Kol UTIOBE0EwV, oL omoieg emnpealouv Ta OTOLXELO TOU EVEPYNTLKOU KoL
TLG UTTOXPEWOELG, TIC YVWOTOTIOLNOELG TWV EVOEXOUEVWY QITALTHOEWVY KOL UTIOXPEWOEWY, KaBwe Kal ta £coda kal €€oda Katd
NG MAPOUGCLA{OUEVEC TIEPLOGOU. Ta MPAYHUATIKA ATOTEAECUATA EVOEXETAL VO SLAdEPOUV ATIO AUTA TIOU €XOUV EKTLUNOEL. OL
EKTLUNOELG Kal oL kKpioelg Bacilovtal oTnv gunelpia Tou mapeABOVToC Kol o€ GAAOUC TOPAYOVTEG, CUUMEPIAOUBAVOUEVWY KaL
Twv TPoodoKlWY yla HEANOVIIKA yeyovota, To omoia Oswpouvtol AOylKA OTIC OUYKEKPLUEVEG OUVBNKEG, &vw

enavafloloyouvtal cuvexws Bacel OAWV Twv dlabéotuwv MAnpodoplwy.
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OL BOOLKEG KPLOELG Kal EKTIHAOELG, TTou avadépovtal os Sedopéva n €EAEN Twv omoilwv Ba Umopouoes vo EMNPEACEL Ta

KovSUALa Twv OKOVOULKWY KOTOOTACEWY TOUG EMOUEVOUG 12 HAVEG £XOUV WG EENG:

4.18.1 Kpioelg
OL BaoLKEG Kpioelg o mpayuatonolel n Aloiknon tng Etatpeiag kot mou £Xouv TNV CNUAVTLKOTEPN EMidpaocn ota mood, mou

avayvwpilovtal otig OkovoukEG Kataotaoelg oxetilovral Kuplwg pE:

e  AVOKTNOLLOTNTA TWV OMOLTHOEWY

H kpion tng Sloiknong avadopkd e TNV afloAdynon TnG OVOKTNOLOTNTAG TWV OTTALT CEWV AMOTEAEL ONAVTLKO OTOoLXELD
yla TNV XaPAKTNPLOUO TWV UTIOAOITIWV w¢ emtadaln i Kn Kot TNV eMUETPNOn TuXOV anousiwong tng aiag tous. H Etalpeia
Slevepyel peydho pEPOC TwV CUVAANAYWV TNG UE TIPAKTOPEG €0WTEPLIKOU N eéwtepkol. Avd mepimtwon efetaletal n

SuvaToTNTA AVAKTNOLOTNTAG TWV OXETIKWY OTTOLTHOEWV.

e Koatd méco pia piobworn, mMou CUVANTETAL PE £VaV EKULOOWTH) KATATAOOETAL WG AELTOUPYLKA 1) XPNUOTOSOTIKN

H a&loAdynon tétolwy oupBacewv dev evarmodkeLtal Vo otov EAey)o TOU TUTOU, TIou TN SLEMeL aAAA KU plwg oTnv afloAdynon
NG ouaiag tng cuvaAlaync. MNa tnv afloAdynon th¢ ouoiag TG cuvallayng Aapupavovtal urtdyn yeyovota Omwe o XpOVog TG

pioBwong, n umoAewmopevn ebAoyn afio Tou mayiouv katl Stdpopot dANoL mapAyovTeC.

¢ Npoodrkeg nayiwv

Ot kploelg Tng Sloiknong avadoptkd av e damavn npoodidel aflo oe mAyLa MEPLOUCLAKA OTOLXELA 1} OXL. ZNMAVTIKAG a&lag
ouVOAAQyYEG TTOU YivovTal LE okomo va mpoodwoouv afla oe UPLOTAEVO TTAYLO TIEPLOUCLAKO OTOLXELO KaL va wdeARGOUV TNV
eTalpeia yla MepLOOOTEPEG Ao pia xpnoelg kedahalomololvtal Kot N avanocBeotn afio Tou cuotatikol mou aviikadiototal

KQTOXWPELTOL OTO aroTeEAECATA XPHONE, KATA TO XPOVO QVTIKATACTAGCH TOUG.

4.19 EKTUAOELG Kal YITOOEDELG

JUYKEKPLUEVA TTOOA TToU TtepAapBavovtal i emnpedlouV TiG OLKOVOULKEG KATAoTAOELS, KABWE KoL TLG OXETIKEC YVWOTOTIOLOELG
EKTLLWVTAL, AMOLTWVTAG TO OXNUATIONO UTIOBECEWY OXETIKA e agleg ) ouVONKEeC, oL omolieg Sev eival Suvatdv va elval yWwoTEG
pe BeBatdtnTa KaTd TNV TEpiodo cuvtaéng Twv OKOVOUIKWY Kataotdoswv. Mia AoyLoTikn ektiunon Bewpeltal onpavtikn
otav ennpedlel ouclwSWE TNV XPNUOTOOLKOVOULKN KATAOTOON Kol T amoteAéopata Tng Etalpelag kal amaltel Tig mo
SUOKOAEG, UTIOKELUEVIKEG I TIEPLMAOKEG KpLoelg tng Aloiknong. H Etalpeila afloloyel TETOlEG eKTIUNOELS O cuvexn Baon,
Baolldpevn ot amoteAéopata Tou MapeABOVTOG Kal otnv eumelpla, oe cUCKEPEL Le €L8KOUG, O TAOELG KAl O GAAEG
HeBOSouUG oL omoieg Bewpouvtal AOYIKEG OTLG CUYKEKPLUEVEG OUVONKEG, OTWG eMiong Kot o TPOPAEPELG OXETIKA UE TO TIWG

evééxetal va aAAdfouv oto pPEAAOV.

e Anoueiwon Evowpatwv MNayiwv.

H etalpeia oe kdBe nuepopnvia LooAoylopol ekTiud tnv Umapén N Un evéeifewv amopeiwong tTwv poKpompoBeouwv
TIEPLOUCLOKWY TNG otolxeiwv. O mpooSloplopdg Umapéng evéeifewv anopeiwong amattel anod tn Awoiknon va npoPei os

EKTLUNOELG, TapadoXEG Kal Kploelg avodoplkd pe €EWTEPLKOUG KAl ECWTEPLKOUG TAPAYOVIEG TIOU EMNPEAIOUV TNV
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QVOKTNOLUOTNTO TWV MEPLOUCLAKWY OTOLXELWY KaBwG Kal Kploelg avadoplkd e Tov TPoaSLloplopd Twv aveEaptnTwy Lovadwv
Snuoupylag tapelakwy powv. H Aloiknon tng etatpeiag Bewpel 0t kata tnv 31 AekeuBpiov 2015 kal pHéEXpL TV cUVTOEN TWV
OLKOVOULKWYV KATOOTACEWVY TNG XProng mou €Anée Katd tnv nuepopnvia autn dev udiotavral eveifelg mou va umodnAwvouv

otL N afla Twv Tayiwy MEPLOUCLAKWY OTOLXELWV EVEEXETAL VO £XEL ATIOUELWOEL.

o  YrmoAewupatikn agio kat QpEApn Zwn AnooBECLUwY ZTOKEIWV

H Aloiknon €€eTAleL TG UTIOAELUUATLKESG aleg KAl TIC wdEALEG {WEG TWV amooBEoipwy oTolxeiwv oe kABe etrola meplodo
avadopdg. Tnv 31/12/2015 n Awoiknon eKTLUA OTL OL UTIOAELUUOTIKEG afleg Kol Ol WPEALUES {WEG AVTLTIPOCWITEUOUV TNV

OVOULEVOLLEVN XPNOLULOTNTO TWV OTOLXELWV TOU EVEPYNTIKOU.

e  Ektipnon EUAoyng Afiog XpnHoTtoolKoVOuLKWYV MEowv

O umoAoylopdg g eVAoyng agilag Twv XPNUATOOLKOVOULKWY OTOLXELWV Tou evepynTikoU Kot madntikol, yla Ta omoia Sev
UTLAPYOUV SNULOCLEUUEVES TLEG QYOPAS, OTIOLTEL TN XPNOLLOTIOINON CUYKEKPLUEVWV TEXVLIKWVY EKTIHNONG. O UTIOAOYLOUOG TNG
guloyng agiag toug anattel SLadpopwv LWV EKTLUNAOELG. OL GNUAVTIKOTEPEG AdOPOUV OTNV EKTILNON TwV SLadopwv KVEUVWV

OTOUC OTIOLOUG UTTOKELVTAL TO PECO, OTIWG ETILXELPNHATIKOC Kivduvog, kivbuvog peuatotntag KTA.

e Anopeiwon XpnUatoolkovoulkwv Mécwv

H Etawpeia akolouBel tic odnyieg tou AAM 39 yla tov €Aeyxo amopeiwong tng afiag twv emevéuoewv Tou. Katd tnv
TPOGSLOPLOUO TOU TIOTE [La EMEVOUON €XEL UTTOOTEL amopeiwon tng afia tng n Etatpela ektiud, pall pe GAAoUG MapAyovVTES,
TN SLApKELA R} TNV €KTACN, TTOU N eVAoyn afla plag emévéuong elval XapnAoTepn Tou KOOTOUG, YEYOVOG TO omolo pmopel va
QIMOTEAEOEL i QVTIKELUEVIKA EVOELEN amtopEiwanG, TN XPNLOTOOIKOVOULKA BLWOLLOTNTO KL TIC BPoXUTIPOO EGEC TIPOOTITIKEG
ETUXELPNUOATIKEG TIOALTIKEG, TO HEANOV TNC eMEVOUONG, cUUTEPIANOUPBAVOUEVWY TtapaydvVTwy OTw N emidoon tng Blopnxaviag
KOl TOU emXelpnuatikol kKAadou, ol aAAayég otnv texvoloyla Kol oL UETABOAEG OTLG AELTOUPYLKEG KOL XPNUOTOSOTIKEG

TOUELOKEG POEG.

4.20 nMpoPAéYeig

MpoPAédelg avayvwpilovtal otav:

e  YMmApxel pia mapoloo VOULKH N TEKUOLPOUEVN SECIEUON WG AMOTEAECUO TTAPEABOVIWY YEYOVOTWV.
e  EivalmBavov otL Ba analtnBel ekpon mMOpwV yLa Tov SLaKavoviopd tng SEceuong.

e To amattoUpevo Moo UNopel va ektiunBet aflomiota.

Omou umadpyouv 8Ladopeg MAPOUOLEG UTIOXPEWOEL, N TBavotnta oOtL Ba amaltnBel ekpor] kotd TNV €KKABApPLONn
npoodlopiletal pe TNV €EETAON TNG KATNYOPLOG UTIOXPEWOE WV CUVOALKAL.

MpoPAedn avayvwplletal akoua KL av N mBavotnTta eKPorG CXETIKA LLE OTIOLOSNTIOTE OTOLKElO Ttou TtepAaBAvETaL TNV oLa
KATNYOpLa UTIOXPEWOCEWY UTTOPEL va lvat pLkpr).

OL mpoPAeYelg unoloyilovtal otnv mapovoa afia Twv e£66wv Ta omola, BAcel TG KAAUTEPNG eKTiUNONG TNG Sloiknong,
amattovvtal va KaAlPouv tTnv mapoloa UTIOXPEWGN TNV nUEpPoUNnvia Tou LooAoylopol. To Tpoe€odPANTIKO EMLTOKLO, TIOU
XPNOLUOTIOLELTAL VLo TOV TIPOGSLopLopd TNG tapol oo aglaog avTLKATOTTPILEL TIG TPEXOUOEG QyOPOLES EKTLUNOELG YLOL TNV XPOVIKN

afila Tou XprKaTog kot AUENOELG TTOU adopPOoUV T GUYKEKPLUEVN UTIOXPEWON.
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4.21 Evéexopeva Itolxeia tou EvepyntikoU Kot EvEEXOEVEG YTTOXPEWOELS

H Etalpeia epumAEKeTOL O SIKAOTIKEG SLEKSIKNOELC KAl amolnNULWOELG KATA TN ouvnOn mopeia Twv gpyactwy tn¢. H Aloiknon
Kpivel OTL omololdnmote Slakavoviopol 6ev Ba emnpéalav onuavilkd tv oltkovoulky 8€éon tng Etatpeiag tnv 31/12/2015.
Mapoha outd, o KABoPLOPOC TwV eVOEXOUEVWY UTIOXPEWOEWY, TIOU OXETI{OVTAL UE TIC OLKOOTIKEG SLEKSIKAOELC KAl TLG
QAMALTAOELG €lval pLa TtoAUTAokn Stadilkaoia mou mepAaBAVEL KPLOELG OXETIKA HLE TLG TILOAVEG CUVETIELEG KL TLG SLEPUNVELEG
OXETLKA LE TOUG VOLOUG KOl TOUG KAVOVIOHOUGS. MeTaoAEG OTIC Kploelg i oTig Sleppnveieg elvat mBavo va odnyrnoouv og pia
avénon N pa peiwon twv evdexdpevwy umoxpewoewv tnG Etalpeiog oto péAhov. Tnv mepiodo avadopdg, £xouv yivel ot

arnopaitnteg npoPAEYPELS.

4.22 [vwoTtonolNoelg ouvdedepuévwy pepwv (A.A.NM. 24)

OL yvwoTomoLlnoeLg ouvdedepéviy epwV KaAuTttovtat amno to A.A.M. 24 1o onolo avapépetal oTLG CUVOANAYEG LETOEY HLOG
€TXElPNONG TTOU KOTAPTI(EL OLKOVOLKEG KOTAOTAOELG KAL TWV OUVOESEUEVWVY LE QUTH LEPWV KOl EGOPUOTETOL UTIOXPEWTLKA.
To mpwrtelov aTolkelo TOU €ival N OLKOVOULKH oUGia KAl OXL 0 VOULKOE TUTTOC TWV CUVAAANQYWV.
Juvbebepuévo pépog Bewpeital pia emiyeipnon eav:
(1) Apeoan éupeca SLAPECOU EVOLAUECWY LEPWV EAEYXEL, EAEYXETAL ] BPlOKETAL KATW ATIO KOO EAEYXO LLE TNV ETXElPNON.
(2) Koatéxel éva mMooooTO ULAG EMXELPNONG KAL TO TOCOOTO AUTO TG Sivel ouclwdn emppor] MAVW oTNV ETXElpnon 1 anod
Kowvou €\eyxo Ttdvw otnv enyeipnon.
(3) Eival ouyyevng emixeipnon, onwg opiletal amo to AAM 28.
(4) Eival pia kowvompatia, omwe opiletal ano to AAM 31.
(5) Eivat Baotkd PHEAOC TOU SLoIKNTIKOU TPOCWITLKOU TNG EMLXELPNONG A TNG LNTPLKAG TNG.
(6) Eivat kovtivo PENOG TNG OLKOYEVELQG OTIOLOUSATIOTE ATOOU TNG MPWTNG Kol TETAPTNG poavadepBeioag nepintwonc.
(7) Eival pia emuyeipnon n omola eAéyxetal eite o€ amo KOwoU EAEYXO ELTE KATW ATO OUCLWEN EMLPPON, ATIO £VA TIPOCWTTO
Tou avadEépeTal oTnV TETOPTN KAl MEUTTN Mpoavadepbeica nepimtwon.
(8) Eivaléva mpoypoppo KaBoplopéVwY TAPOXWVY PO TOUC EpYAlOUEVOUC TNG ETLXELPNONC UE OKOTIO TO OLKOVOULKO OPENOG
Tou 1] 6dpeAog TwV epyaloUEVWV TNG ETLXELPNONG TTOU AmOTeAEL cUVSESEUEVO HEPOG TNG ETULXELPNONG.
JuvaAAayr cuveeSeEVWVY LepWV elval pLa LETADOPA TTOPWY, UTINPECLWY 1 UTIOXPEWOEWV UETAEY TWV CUVOESEUEVWV UEPWY,

aveEapTnTa oo To €AV eMIBAAETAL EVa TiUNUA R OXL.

5. Kivéuvol kat Ataxeipion KwvdOvwv

H Slaxelplon KvSUvwv Slekmepatwvetat and tTnv Aloiknon tng etalpeiag, n onoia mpoodlopllel eKTLUA KAl avTLoTaBuIeL TOUG
XPNHOTOOLKOVOULKOUG KLVOUVOUCG OE CUVEPYACLA HE T UTINPECLEG TTOU AVTLUETWI{OUV autoUg Toug Kvduvoug. Mpog tng
SlevEpYELOC OXETIKWY CUVOANaywV AapBAveTaL £yKpLON Ao TA OTEAEXN TTOU £XOUV TO SLKAlwUa SECEVONC TNG ETALPELAG TTPOG
TouG avtloupBariopévouc tne.

MpoPaivel og OAeG TIG amapaitnTeG eVEPYELEG yla TN AnPn adelodotroewy omolwv n un umapén Ba emnPEACEL ONUAVTIKA TLG

Spaotnplotnteg tng Etatpeiag.

5.1  ZuvaAAaypoatikog Kivéuvog

To voulopa Aettoupyiag tng Etatpeiag elval to Eupw. O cuVaANayHOTIKOC KiVOUVOG TPOKUTITEL ATTO EUTIOPLKEG CUVAAAAYEG TTOU
Slevepyouvtal oe £€va vopiopata. H Etatpeia Adyw tng duong twv dpactnplotitwy tng dev ival ekteBelpévn oe kivbuvo

GUVOAAQYUOTIKWY LOOTLULWV.
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5.2  Kivéuvog enutokiou

Ot oAAay£G oTal ETILTOKLA UITOPOUV VA EMNPEACOUV TO Kabapod £L00dnpa t¢ Etalpelag auédvovtog to KOoTog EUMNPETNONG TOU
XPEOUG TIOU avaAapBAveL yla Thv XpnUatoddtnon Twv 6pacTtnpLOTATWY TNE Kol LELWVOVTAG Ta €606 OO TILOTWTIKOUG TOKOUG.
H Etaipeia elval ekteBeipévn oe emineda kvdUvou emitokiov kabBwg o Savelopo (opoAoylako SAVELO Kal XpnHATOSOTIKNA
piobwaon).

O 8avelopog TG etatpiag oto ocUvoAo Tou tnVv 31 AskepPpiov 2015 avépxetal os € 6.363.490,02.

MoAttikn g etatpiag elvatl va mopakoAouBel SLapkwg TIG TACEL TWV EMITOKIWY KAl TNV SLAPKELA TWV XPNHATOSOTIKWV

QVayKWV TNG.

O TOPOKATW TvaKog MAPOoUCLAlel TNV gvalodnoia Tou amoTteAéoUATog TNG Xpnong, kabwg kot Twv Wlwv Kepalaiwv tng
Etatpeiag mpooapuolovtag to LECOOTAOUIKS EMITOKLO TG Xprong 2015 katd pio mocootiaia povada Betikd i apvnTikd (dnAadn

npocBétovrag +1% N adalpwvtag -1% oTo LECOOTABWLKO EMLTOKLO XPHONG):

31.12.2015
1% -1%
Tokol Saveiuwv 354.903,25 354.903,25
AdvELn 6.363.490,02 6.363.490,02
EmLToKLD 6% 6%
Emtokio + 1% 7% 5%

Tokol bovelwv pe petafokn
. . 418.538,15 291.268,35
ETILTOKLOU Koo 1%

AMadopd oo amotEAsoua ano

, . 63.634,90 -63.634,90
™ aARhayr Tou EMLToKiow ! !

AnKToTNTA YOXPEWOEWV

Ot akdAouBol mivakeg MapoucLlalouy TNV ANKTOTNTA TWV UTIOXPEWOEWV TNG ETALPLAG TOOO YL TNV KAELOUEVN ETALPLKA XPrion ,

000 KOl ylot TNV T(PONYOUEVD.

ETAIPIKH XPHXH 2015

EvnAIKIW O1] UTTOYPEWTEWY Evioc 6 pnveov 6 £wg 12 prjveg 1£wg5 £t apyotspo amd 5 £ Zovolo

MakpompoBeopon AdveLa 1.258.424,03 363.636,38 1.733.333,33 - 3.355.303,74
BpayunpoBsopa Advela 3.008.096,23 - - - 3.008.096,23
¥Yroypewoslg xpnuatodotikng ploBwang 290.319,57 299.087,63 1.633.862,58 - 2.223.269,78
MpopnBeuTée Kol AoutEe YIOXPEWTELL 10.384.661,37 - - - 10.384.661,37
Iuvolo 14.941.501,20 662.724,01 3.367.195,92 0,00 18.971.421,12

ETAIPIKH XPHZIH 2014

EvnMKiwor) UNOYpPEWCEWY Evtog 6 pvwv 6 £we 12 prjveg 1£we5 £ apyotepa ano 5 £ Ivoho

Mukponpéeecua AdveLa 981.171,40 923.636,30 727.272,74 - 2.632.080,50
BpoyunpoBeopa AdveLa 3.306.714,76 - - - 3.306.714,76
YroypswoeLg yprpatobotkrc plobwong 257.709,96 294.684,04 2.223.269,78 - 2.775.663,78
MpopnBeuTeg Kol AOUES YIOXPEWTELS 8.299.931,74 - - - 8.299.931,74
Iuvoho 12.845.527,86 1.218.320,40 2.950.542,52 0,00 17.014.390,78
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5.3  MotwTtkog Kivéuvog

Motwtikog kivduvog elval n mbavr) pn €ykalpn amomAnpwun mpo¢ tnv Etalpeia Twv udloTdpevwy Kal evEEXOUEVWVY
UTIOXPEWOEWYV TWV avtloupBallopévwy. Ta oTolyela TOU EVEpyNTIKOU TTOU eKTIBETAL OE TILOTWTIKO KIVOUVO KATA TNV huepOoUnvia

avapopdg TWV OLKOVOULKWVY KATAOTACEWY avaAlovtal wg £ENG:

31.12.2015 31.12.2014
Kotnyopisg Xpnu/kuwy oToxsiwy
Topeioko SunBEoLLn Kol TopE LK Lood UL 5.867.042,91 5.856.081,55
EpmopLKeES KoL AQLMES LTI OELG 2.908.74394 5.088.501,09
Iovoho 8.875.786,85 10.944.582,64

5.4  Kivéuvog peuototntag

H Etatpeio StoyxelplleTal MPOOEKTIKA TLG OVAYKEG PEVOTOTNTAG O KAONUEPLVr BAON HECW OUOTNUOTIKAG MOPaKoAoUONnoNg Twv
UTIOXPEWOEWV TNG KoL TwV MANpwHwY. H gtatpeia katd tnv 31.12.2015 eixe apvntiko kepalato kivnong mooou € 2.097.780,91
KaBwg oL BpaxumpdOeoEG UTIOXPEWOELG TNG eTALpELaG uTtepPaivouv Ta kKukAodopouvta otolxela Tou evepyntikol . H Sloiknon
NG etalpeia €xeL poPel evidg TNC XPAONG O UL OELPA EVEPYELWV YLA TNV EVIOXUON TNG PEUOTOTNTAC TNC UETAEY TwV omoiwv
niephapBavetat kot n ARPn HETpwy mepLopLlopol Tou AslToupyLkol TG KOOTouc . EmmpooBeta ol Baotkol pétoxol tng etatpeiag
, ipoTiBevtal va mapdcyouv onoladnmnote otiplen (olkovouLkn 1 aAANnG popdng) kplBel avaykaia pe okomo tn StaodpaAion g

AmaAPALTNTNG PEVOTOTNTAC KOL TNC AMPOCKOTITHG CUVEXLONG TWV 8pactneLOTHTWY TNG.

6. NoAttikég kat Stadikaoieg Staxeipiong kepaAaiov

OL otoyoL Tn¢ Etaupeiag 6cov adopd otn Slaxeiplon tou kepalaiou eival ot e€Ac:

e vaefaodaliosl ™ Satripnon TG VP NANRG MLOTOANTITIKAG TNG SLaPABULONG Kol TwV UYelwV SelkTwV kKedaAaiou,

o va eéaodalioel TNV LkavOTNTA va cuvexioel Tn Spactnplotnta T (going — concern)kat

® VO YEYLOTOMOLNOEL TNV afla Twv YeToXwV TG ETatplag.
H Etalpeia mapakolouBei to kepalalo otn BAcn Tou MOooU TwV LWOLwV KepaAalwv, LelOV T TOUELOKA SLOBECLUO KL TA TOUELAKA
Looduvapa Omw¢ auta amelkovitovtal otnv Katdaotaon Owovoulkng Oéonc. To keddAalo yla Tig xprioelg 2015 kai 2014

avalvetot wg €€NG:

31.12.2015 31.12.2014
Zuvoho 16iwv Kedahaiwy 12.567.760,02 1429532058
Meiov: Topeloka Siabeoipo ko Topeinka Loodlvopo 5.967.042 91 5.856.081,55

Kedihoo

Iovoho 160wy Kedoholuw

Migov: AdveLo

Iovoho Kedohoivwwv

Kedahowo npog Eovoko Kedohoiuwv

6.600.717,11

8.439.239,03

12.567.760,02
6.363.490,02

14.395.520,58
5.938.795,26

18.931.250,04

20.234.115,84

0,35

0,42
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H Etalpeia opilel to mood tou kepalalou o oxéon He TNV oUVOALK kedbaAaiakn StapBpwon, ). iSla kedpdAala Kat
XPNHOTOOLKOVOULKEG UTIOXPEWOELS XWPIG va AauBavovtal umdyPn tuxov Sdvela pewwpévng efacddaliong. H Etalpeia
Slaxelpiletal TNV kepalatakn SLapBpwon Kal KAVEL TIG TTPOCAPUOYEG KATA TO XPOVO TIOU N OLKOVOULKN KOTAOTOON Kal T

XOPOKTNPLOTIKA TWV KVSUVWV TWV UTIAPXOVIWVY TIEPLOUCLAKWY OTOLXELWV LETABAANNOVTAL.

7. Evowpata mayLa

Ot petaBolég tou Aoyaplacpol Twv evowpatwy rayiwy thg Etatpeiog avaliovral, wg akoAoUBwg:

. ., . My kog Metadopikad Erumha kol Aomog AKIVITOTOUGEL, .

NMoad o € Owoneba Ktipua efomhioude Mioa P — - E0volo
Kdotog Ktijong (fj TEkpaLpdusvo
k6oTog Ktijong) tv 31n Askepfpiou 7.991.515 5.273.485 3.667.579 2.620.273 382.690 234.626 20.170.167,98
2013
ueiov: Ivoowpeupéves AnoopEoeig - 961091 - 1.928.819 - 446.295 - 261.344 -3.597.548,73
Noywotkn afio tnv 31n AekepPpiow
2013 7.991.515 4.312.394 1.738.759 2.173.978 121.347 234.626 16.572.619,25
MNpooBnkeg 87.849 545191 200.678 1.000 52.685 1.050.000 2.037.402,72
Nhgov/(peiov):Metadopéc - 234.626 -234.626,45
MNwARoeLg - MeLwoeLg - 11708 - 84234 - 12.430 -108.372,29
AmooPiozig Xpraong - 108780 - 215381 - 432243 - 33.274 -789.677,53
AmooBéoeig NuwhnBévTuww -
Avaypadiviwv 3.458 32.853 11.668 47.978,57
;;::oc Keiong v 31n Asxepppiov B.079.364  5.018.675 3.856.548 2.537.039 422.946 1.050.000 21.864.571,96
Meiov: IuoowpevpEveg AmoofEoelg - - 1.069.871 - 2.140.742 - 845.685 - 282.950 - -4.339.247,69
Moyworkn aéia v 31n AskepPpiov
2014 8.079.364 4.848.804 1.715.806 1.691.354 139.996 1.050.000 17.525.324,27
MNpooBrkeg 2.623.340 8.400 305738 115221 36758 146814 3.236.271,42
Nhéov/(peiov):Metadopéc - 1.050.000 -1.050.000,00
NwAfRoelg - MelwoeLe - 30103 - 18503 - 8.351 -56.957,66
Amoofiosig Xprong - 118374 - 221453 - 430941 - 36.463 -807.231,01
AmooBéoeig NwhnBevTuww -
Avoypabévtow 299499 3.594 3162 4175551
:;EOQ Keiong v 31n AexepBpiov 40000 200 5.927.075 4.132.183 2633757 451.352 146.814 23.993.885,72
Meiov: fucowpevpéveg Amooféoewg - - 1.188.245 - 2.332.196 - 1.273.032 - 311.251 - -5.104.723,20
Aoywonkn afia thav 31n AskepPpiow
2015 10.702.704 4.738.831 1.799.987 1.360.725 140.101 146.814 18.889.162,52

Emti Twv evowpatwy maylwv mpaypatonoleital €Aeyxog anopeiwong 6Tav Ta yeyovota Kal oL GUVONRKEG UTIOSELKVUOUVY OTL N
avanoofeotn afia pmopel va punv ivat A€oV avaKTroLn. EVTog tng xprong Sev mpogkuie avaykn yla avayvwpLon {nLag

anopeiwong
MNa ta owkomneda kal ta KTipla dev udiotavral umoBnKeg kat epmpaypata Bapn kata tnv 31.12.2015 ywa tnv Etatpeia.

H Etalpeia Katelxe EVOWUOTEG AKLVNTOTIOLNOELG E XPNUATOSO0TIKN HioBwon katd tnv 31.12.2015 kat 31.12.2014. H cuvayn
TWV OUUPBACEWY TIPAYUATOTIOLONKE OE MPOYEVEDSTEPES XPNOELG. AKOAOUBwWC, yiveTal avadopad otig SUo (2) XpNUATOSOTIKEG

HLoBwoELg TTou dlatnpel n eTalpla Katd tnv eTalpikn xprion tou 2015:

1)Xpnuatodotikn MicBwaon AktvAtou — Nelpatwg Leasing

H etatpia mpoéPn oe cuvadn picbwang, mou Anpol TG mpoUmoBEcelg XpnUatodoTiknG LicBwaong amo tnv «Melpalwg Leasing
— Xpnuatodotikec Miwobwoelg A.E.». H xpnuatodotikr picBwaon dtapkel 10 £tn ard 29/12/2010 éwc tnv 28n OktwPpiou 2020.

AVTIKE(JEVO QUTAG TNG XpnUaTtodoTkN G LioBwonc eival éva otkomedo eni tng odou Nagou 5, otnv nmeployr Tou Alydlew, Nopou
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ATTIKNG. EVIOg TOou ev AOyw olkomeédou umapxeL pia owkodoun amoteAoUpevVn amo UTIOYELD, LoOyELo, Ttatdpl, A’ 6podo Kal
Swpa. To cUVOAO TwV ULEBWUATWYV TNG tapoloag cUUPBacng avépyovtal oe 120 punviaia npokatafAntéa piobwparta. To moco
TOU €KAOTOTE ULoBWHATOC oplleTal WG TO YWVOUEVO TOU TUTILKOU ULoBwpatog enti tTnv oplotikn afia tou pobiou, n omoia
avépyetal o€ € 3.390.384,25.To Tumiko piocBwpa mpokKUTTEL Ao TNV AVOTTPOCAPLOYT] KOTA TOV XpOVO TANP WG TOU EKACTOTE
HLOBWHATOG KOT OVTLOTOLYLO TOU EKACTOTE VEOU PECOU Opou Euribor tpiprvou kabwg Kat amo tny Tuxov emBoAn vEwv 1 tnv

petaoln udplotapevwy dopwv, elodopwv A aong pUoewe emBapUVoewV EPUECWY I APECWV Ao TIC KATA VOO APXEC.

2)Xpnuoatodotikn MicOwaon Oxnudtwy — EOvikn Leasing

H etatpia mpogPn oe olvadn mwAnong kot emavapicbwong oxnudatwy (sale and lease back), mou mAnpot Ti¢ mpoUmoBéoeLlg
XPNHATOSOTIKAG HioBwaong and tnv «EBvikA Leasing — EBvikn Tpamnelo EAMGS0G». H SLdpKeLa TNG mapouoag XpNUATOSOTIKAG
HicBwong opiletan mevtaet)g and 25/10/2013 €wg 24/10/2018. H ypnuatodotikr auth picbwon adopd Siddopa 25
anopplppatoddpa Kat Un oxAHATo , OTIWE OXAUATO UE AVIPETOMEVN KIBwTAauaéa, TpAKTOPES, odpwbpa, anopplpuatodopa
7m3 & 10m? , khadotepaxlotég KA, kaBwe kal 15 containers xwpttikotntag 10m3 & 13m3. Bdoel twv dpwv th¢ sUHBAONC, N
Etapia kataBariet ta ev Adyw pobwpata o€ 20 tpiunviaieg 660l cuvoAlkou UPoug € 114.409,31 €wg Kal TNV NUEPOUNVIA

AA€ng tng xpnuatodotikng picbwong.

OL XPNUATOSOTIKEG ULOBWOELG, TTOU TTAPOUCLAIOVTAL OTLG CUVNUUEVEG OLKOVOULKEG KaTaoTAoeLg, avaAUovtal wg eEAG:

Xpnpatobotika MuoBwpoma 31/12/2015 31/12/2014
BpoyumpoBeoun xprnuoTodoTikd pLobuporn 589.407,20 552.394 00
MokponpoBeouo ypnuorobotika proBuwpomn 1.633.862,93 2223270,13
Tivoho ypnuoatodoTikuy puobuopdtuw 2.223.270,13 2.775.664,13

Ta eAdxlota LEANOVTIKA XPNUATOSO0TIKA pioBwuata Pe BAon TG XPNHATOSOTIKEG UoBwoELg Kabwg Kal n tapovoa agia Twv

KaBapwv eAdxLoTwy pLobwpdtwy Ty 31n Askepupplou 2015 €xouv wg €Ac:

31/12/2015
Xpowvikn Avdprero EAdopoteg MAnpupsg n?ﬁilt;im
EvToc Tou EMaUEVDU ETOUC 71551156 589.407,20
Metabl 2-5 eTwv 1.811.013,67 1.633.862,93
B TLW 5 ETWV - -
Iovoho 2.526.525,23 2.223.270,13
Melov: xpr/KEC Y pELITELD 303.255,10
TpeExyovoa afia ehdyioTwy puobupdtuwy 2.223.270,13 2.223.270,13
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8. Nownd pn KukAogpopouvta OTOLYELO TOU EVEPYNTLKOU

Ta Aoutd pn kukAodopoUlVTa GTOLXELD TOU EVEPYNTIKOU TG €TaLlpEiag avaAvovtol wg e€Ng:’

31.12.2015 31.12.2014

EyyuRoeELe NASKTpLKOY pEOUOTOE 3.152,17 3.152,17
EVWURTELC EVOLKLLWWV KTLpLWW 350,00 350,00
Aouméc EyyunoeLs 350,84 350,84
Iuvoho 3.853,01 3.853,01

To oUVOAO TWV ATOLTAHCOEWY AUTWY 6ev Pmopolv va elompaxBolv and tnv Etalpeia, BAoel Twv ocupBatikwy Opwv, TOUG

enopevoug 12 prveg.

9. AvapaAAopevog ¢popog

Ot avafBalopevol dpopol EL00SAUATOG TTPOKUTITOUV A0 TIG MPOCWPLVEG Sladopég HeTAEU TNG AOYLOTIKAC aflag Kal Twv
doporoylkwv BACEWV TWV OTOLXELWV TOU €vePYNTIKOU KOl TWV UTIOXPEWOEWV Kot umtoAoyilovtal BACEL TOU GUVTEAEOTH
dopoloyiag .608AUATOC TTOU AVAUEVETAL VA LOXUEL OTLC XPHOELG KATA TIC OTIOLEC OVAUEVETAL VO AVO.OTPA(OUV OL TIPOCWPLVEC
dopoloyntéeg Kal eKTeOTEEC SladOopEG.

Ot avaPBarlopeveg GOpPOAOYIKEG ATTALTOELS KOl UTIOXPEWOELG cupndilovtal étav untapyxel eGopUOCLUO VOULKO Sikaiwua va
ocupdndlotolv ot TpEXouce; GOPONOYLKEC QATMAITHOELC EVAVTIL TWV TPEXOUOWY HOPOAOYIKWY UTIOXPEWOCEWY KOL OTOV OL
avaBaropevol dopot adopolv otnv idla popoloyikn apxr. AvaBarddpevn dopoloyikh amaitnon avayvwpiletal ylo Tig
petadepopeveg Gopoloyikég {nULEG, otov Babud mou eival mbavh n mpayuatonoinon Tou oxeTikol dopoloylkou odpéloug

HEOW UEANOVTIKWY HOPOAOYIKWY KEPSWV.

ETAIPIKH XPHZH 2015 |

Avayvapiopive AvVOYV@PIOPEVEG OTa
Avapahdpeves (PoPOAOYIKEG ANAITOIC (UNOYPEMOEIG) 1/1/2015 ora Aomna unora.':éu ﬁmur S - 31/12/2015
Fuvohikd ‘Eocoda " 15 Xpons
Auha Neplougiakd  oTorKEia (58.698,24) (168,31) (58.866,55)
E\rm_.'}pu'ru r|c'|y|c| crrmxgiu 1.469.259,09 29.817,07 1.498.876,16
MEAATEG Kal AGINEC EPNOPIKES ANAITHOEIC (368.458,15) (93.637,73) (462.095,88)
AnoBépata (48.667,91) 34.016,56 (14.651,35)
Npofhéwsig yia napoyee os epyalopivouc (71.785,38) (13.184,01) (84.969,39)
Ynoypewosig and XpnuaTtooikovopikeg MigBaaosig (721.672,67) 76.924,34 (644.748,34)
Aoinég PpayunpoBeapsc UNoypEHOEIG (5.169,55) 976,10 (4.193,45)
ZivoAo 194.807,18 0,00 34.544,01 229.351,20
AVaYVOIPIOUEVES WG
Avapahhépevn popohoyikl anaitnon 1.274.451,91 1.269.524,96
AvaPalhdpsvn popohoyikn unoypanarn 1.469.259,09 1.498.876,16
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AVayVwpIoPEVEG

AvVayvwpIopEveg oTa

AvaPahdpevec (PopOADYIKEG ANAITOIC (UNOYPEMOEIG) 1/1/2014 ora Aona . . 31/12/2014
Suvohikd Ecoda anoTeA£opara Tng Yprong
Auha Neplougiakd  oToryEia (45.031,49) (13.666,75) (58.698,24)
EvowpaTa néyia oToryEia 1.588.503,22 (119.244,12) 1.469.259,09
MNehdTeg Kol ADINEG SUNOPIKEG NaNTTOsIg (49.941,67) (318.516,49) (368.458,15)
AnoBipaTa (164.817,28) 116.149,36 (48.667,91)
NpofAdp=ic yia napoxic oz spyalopévouc (68.009,37) (3.776,01) (71.785,38)
Ynoypahasig and Xpnuatooikovopikig MioBioasig (856.526,71) 134.854,03 (721.672,67)
Aoingg BpayunpdBeopsc UNOYPEROEIC (6.579,43) 1.409,88 (5.169,55)
Tivoro 397.597,29 0,00 (202.790,10) 194.807,18
AVOYWIPIOPEVES O
AvaPaihdpevn popohoyikr anaitnon 1.190.905,93 1.274.451,91
AvaPahhépevn popohoyikn UNoypawarn 1.588.503,22 1.469.259,09
10. AnoBfpara
Ta anoBéuata tng Etaipeiog availovrat wg e§n¢:
31.12.2015 31.12.2014
Epmopelporn 662 366,02 974 926,84
MpolovTo ETOLW KoL MULTERN -
YROMPOLOVTO KoL 1.034 670,08 515.8928,30
YrohElppoTn
Mpwteg & BonBnrikee oheg -
Ao ALK -
VOWOLHE URRe = 167623400 1.879.026,25
AT AIKTLRG KoL 2060
TUOKEUMTLOE
Melov: Mpofle Lo
PoRAzdn v 587.990,50 -724.652,89

umotipnon amobe oy

Fovoho

2.785.279,69

2.745.228,50

To Moo06 Twv AMoBeUATWY MOV aVayVWPLOTNKE WG ££080 OTNV KATAOTOON ATOTEAECUATWY KATA TN SLAPKELA TNG XPHONG yLa

v Etaupeia, avépyetal oe mooo € 15.641.927,24 kai € 11.014.481,26 yia tn xpriong 2014.

H Etatpsia ev kateixe evexuplaopéva anobepata katd tnv 31/12/2015 kat tnv 31/12/2014.

H avaluvon npoPAéPewv yia Bpadcwc Kivolueva anmoBepata €xeL wg e€NG:

Tnv 1n lavouapiow

MpaoBetn Npofiedin

AvTioTpodin AxprnoLLoToilnTwY

TOOWW

¥ric 31 AskepPpiov
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11.  MeAATEG Ko AOUMEG EUTTOPLKEG OUITOULTHOELG

OL TtEAATEG KOl OL AOUTEG EUMOPLKEG ATIOLTHOELG TNG ETALPEiag avaAlovtal we eEAG:

31.12.2015 31.12.2014
MekarTee 3.653.178,02 557303772
EMLTOVEC ELOTIQOIKTEED 0,00 33.610,10
Mewov: Mpopheewg 744.434,08 568.146,73
Tiwvoho 2.908.743,94 5.088.501,09

To oUvolo Twv &v Aoyw amattioswv eival PpoyumpoBeoung Anénc. H edloyn afla auvtwv twv Bpaxumpdbeopwv
XPNLLOTOOLKOVOULKWY TEPLOUCLaKwY otowxelwv dev mpooblopiletal ave§aptnta, kabwg n Aoylotikn afio Bewpeital mwg

TpooeyylleL TNV eVAoyn ala Toug.

2TOV TTOPOKATW TIVAKO TIAPOUCLATETAL N Kivnon Twv TPpoBAEPewV yla emodaAei EUTTOPLKESG AMALTAOELG TNG ETalpeiag Katd

™ S1dpKeLa TWV Xprioewv Tou €Anéav tnv 31/12/2015 kat 31/12/2014.

2015 2014
Tnv 1n lavouapiou 568.146,73 192083 33
MNpaoBetn Npofhedin 176.287,35 376.063 40
AvTioTpodn
AP OLLOTMOLNTWY Mogwy
Ing 31 AskepPpiou 744.434,08 568.146,73

To olUvolo Twv OVWTEPW amaltoewv Bewpeital nwg eival Ppayxunpobeoung Anénc. H edAoyn afla autwv Ttwv
BpaxumpoBeoUwWY XPNLATOOLKOVOMLKWY TIEPLOUCLOKWY otolxelwv 6ev kaboplletal avetdptnta kabwg n Aoylotiky afia
Bewpeital nwg mpooeyyilel Tnv evAoyn afla toug. H Etatpeia dev €xel KABUOTEPNUEVEG QMALTAOELG OL OTIOLEG VAL LNV €XOUV
AMOUELWOEL WOTE va MAPOUGCLACEL TNV AVAAUGCN TOUG OTWG armalteital amno to IFRS 7.

12.  Aowuntd KUKAodOpPOoUVTA OTOLXELO TOU EVEPYNTLKOU

Ta Aound kukAodopouvTa oTolxela Tou evepynTikoU TG Etalpeiag avaAvovtal, wg akoAoUBwg:

31.12.2015 31.12.2014
¥ pewotee Auadopol 1.480.614,26 80.913,58
Aoyapiacpol duayEipioeuws 136.099,84 358 637,72
mpokoTafolov & moTwaswy
Etobo emMOpEVY XproEWwY 124202 84 7249334
Aowmol petaforikol Aoyapuoopol

oL B vap . 94 460,87 486.213 33

EVEDYNTLEDL

1.845.377,81 898.257,97
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Kata tnv 31/12/2015 &gv umnpe avaykn oxnuatiopol emumAéov mpoBAsdng yla emodadeig AOUTEG QTTALT OELG.

13. Tapelakd Stabéopa Kat .ooduvapa

Ta tapelakd Stabéopa kat tooduvapa tng Etalpeiag, avalvovtal wg e§Ac:

31.12.2015 31.12.2014
Tapsio 664,51 4 894 63
KormBEoeL; aiewe 5.066.378,40 5.351.186,92
KoroBzoew mpoBeoplog 0,00 500.000,00
Iovoho 5.967.042,91 5.856.081,55

H etawpia katd tv 31.12.2015 dev kateixe tapakd dtabéolpa kat .ooduvapa og =.N.

14. Metoxiko kedpdaAato

Ta Metoyiko Kedalalo tng etatpeiag avaletol we e€NG :

Mood oF EVpw Ap1Bpoc peEToN IV OvopooTik afio Fivoho

Yréhoua v 31/12/2014 7.355.750 0,75 5.516.812,50

Exboon Kowiwy LETOY WV - - .

Yrohowa v 31/12/2015 7.355.750,00 0,75 5.516.812,50

To petoxko kedpalalo tng Etalpeiog anoteAeital and 7.355.750 koweég mANpwe eE0PANUEVEC UETOXEG, OVOUAOTIKAG atlag €
0,75 n kaBe pia. To cuvoho tou petoxikol kedalaiou avépyetal o € 5.516.812,50 . KaBe petoyn tng Etaupesiag mapexet
Swkailwpa plag Pprdou.

EVTOg TN xpniong 2015 Sev mpaypatonol)Bnkav HeTaBoAEg emi Tou wg avw KovSuAiou.
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15.  Aouwnta Ztoixeia 16iwv KepaAaiwv

i) H avaAluon twv Aoumwv amoBepatikwy tng Etatpeiag éxel wg e€ng:

. AmoBepatikd
) Adopoldynta Kot )
Taktkd ‘Extakta . . Emavastipnong .
A AmoBepoatikd srbikov Iovoho
amobepatiko Anobepatikd . Napoywy
Swatdiewv .
MNpoowmikow
¥rohowmo v 31n Askepppiov 2013 1.549.395,06 35.290,35 4.197.784,21 5.782.465,62
-Metafohéc komd Tnv SudpkeLa Tne mepLddou 01/01,/2014- 0.00
31/12/2014 :
Metadopd amobeaTIkuY -40.625,66 -40.625,66
Avohoyiotika Kepbn/(Znuisg) -§.551,02 -3.551,02
Avafoddopevog Dopog amd Avehoyiotika KEpbn [f(Znuiecg) 0,00
¥rohowmo v 31n AskepPpiov 2014 1.549.395,06 35.290,35 4.157.158,55 -9,551,02 5.732.292,94
-Metafohéc koma tnv SuapkeLa tng mepLobou 01/01,/2015- 0.00
31/12/2015 '
Metadopd amobepaTikuy 147 603,76 147.603,76
Avohoyiotika Kephn/(Znuisg) -24 396,37 -24 396,37
¥rohomo v 31n Askepppiov 2015 1.696.998,82 35.290,35 4.157.158,55 -33.047,39 5.855.500,33

To TAKTLIKO amoBepatikd £XeL oxnUOTIOTEL cUpPwWVa pe TIg Statdgelc tou Epmopikot Nopou 2190/1920.

ii) H avaAuon twv Kepdwv Eig Néov tng Etatpeiag £xel wg €EAG:

31.12.2015 31.12.2014
¥rohoua Evaping 3.046.215,15 5.266.330,24
Avovopn MepLopotwwy -2.639.452 98 -4.430.000,00
Metadopa oe amobepoTika -147.603,76 0,00
Képbn/Znuiég ypriong 936.288,79 2.200.884,91
Yrdhowa Afifng 1.195.447,19 3.046.215,15

H TaktikA Fevikr Suvéleuon tng 30/9/2015 evékpive Tn 61dOson amoteAeoUATWY TN ETALPLKAC Xpriong 01/01 —31/12/2014
Kal tn Stavoun amo ta kabapd kEpdn g xpriong 2014 mooou € 2.639.452,98, To omolo AVTLOTOLXEL O HEPLOMA avA LETOXN
nooov € 0,35. Alo 10 Mood auto mapakpatibnke cupdwva pe TNV LoxVouoa dopoloyiky vopobeoia, dopog 10% kat
anododnke otoug petdxouc, kabapo péptopa € 0,32 ava Petoxn.

ATo ta kaBapd kEpdn petad Gpopwv tng xpriong 2015 nocoL € 936.673,12, n Aloiknon MPOTELVEL T SLAVOUN TOU peplopaTog
Tooou € 882.524,68 (ULKTO péplopa ava petoxn € 0,12).

H avwtépw Slavoun tehel umo tnv €ykplon tng Etnolag Taktikng Mevikng ZuvéAeuong twv Metoxwv.

16. AavelaKEG YIIOXPEWOELG

OL SaveloKEG UTIOXPEWOELG TNG ETalpelag, avaAlovtal, wg eENG:
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Makpomnpo0sopeg AavelakéG YIOXPEWOELG
OpoloyLakd davela
Tpamneleg AoyapLoopol LaKPOTIPOBECWY UTIOXPEWCEWVY

ZUVOAO paKPOTIPOBECHWY Sdaveiwv

BpayunpoBeopeg AaVELAKEG YTTOXPEWOELG
Tpamneleg AoyapLaopol BpaxumpoBecwy UTIOXPEWTEWVY
MokpormpoBeopa Savela TANPWTEN 0TNV EMOUEVN XPHoN

ZUvolo BpaxunpoBecpwv daveiwv

31.12.2015 31.12.2014
- 1.000.000,00
1.733.333,33 1.574.545,46

1.733.333,33

2.574.545,46

31.12.2015 31.12.2014
3.008.096,23 3.306.714,76
1.622.060,46 57.535,04

4.630.156,69

3.364.249,80

17. MpoPA&Peig yia anolnpiwon npocwnikov

JOpdpwva Pe TIC SLlatdéelg TG pyaTiknG vopoBeoiog Twy xwpwv, otig omoieg Spaoctnplomoleital n Etalpeia, ot epyaldpevol
Sikatovvral anolnuiwaon otnv nepintwon andAuong f cuvtalodotnon g Touc. To LPOoG TWV AMOlNLWOEWVY TIOWKIAEL avaloya
LE TOV ML, Ta £TNn UTNPECLAG KAL TOV TPOTO TNG anmoxwpnong (amdAuaon 1 cuvtalodotnon) tou epyalopévou. YAAAnAol,
Tou Tapattouvtal | amoAvovtal attoloynuéva Sev Sikatouvtal amolnuiwon. e meplmtwon amoxwpnong Aoyw
ouvtaélodotnong katapfaretal edpdamnal anolnuiwon tou N.2112/20. H Etatlpeia avayvwpilel wg umoxpewaon tnv mopoloa
afla tng VoULKAG d€opeuong yla Tnv kataBoln epanag anolnuiwong oto mpoowrikd mou anoxwpet Adyw cuvtalodotnong.
MpokeLTaL yla 1un xpnuoatodotoupeva mpoypappata kaboplopévwy napoxwv (defined benefit plans) cOpudwva pe to AAM 19 .

Ta moaod, mou avayvwpilovtal otnv Katdotacn OLKoVopLKn ¢ @£ang £XouV, WG akoAoUBwG:

Ynoxpewoelg Zuvta§lodotnong 31.12.2015 31.12.2014
MokpompoBeoueg UTIOXPEWOELG cuvtaglodoTnong 344.272,61 302.975,97
BpayunpOBeoueg UTIOXPEWOELG CUVTAELOSOTNONG - -

ZUvolo 344.272,61 302.975,97

Ot petafolég otnv mapoloa afla TNG UTIOXPEWONG YLla Ta KOBOPLOUEVA TIPOYPAUUATA TTAPOXWY £XOUV, WG EENAG:

31.12.2015 31.12.2014
YnoypEwaon kaBopuopévuv mapoywy Ty 1n lovouvapiov 302.975,97 278.901,83
Ao TOKoU 7.574,40 3.367,05
K.oOTog TpEYOUONG UTNpeEoLOg 15.697,58 15.652,70
Koortog (omoteheopn) ALoKovoviopwy 9.471,69 1.006,85
MNapoyeg mAnpwleloes EVIOg ToU TPEYOVIOG ETOUC 15.843,39 10.503,49
AvohoyioTike kKEpOog(TnULa) oTnv umoypEwaon -24,396,37 -9.551,02
Ynoypéwon kebopuopevwy mapoywv tnv 31n Askepppiou 344.272,61 302.975,97
Ta moaod, mou avayvwpilovtal 6TV KOTAoTOON AMOTEAECUATWY ElvalL:
31.12.2015 31.12.2014
Kordoraon AMoTEAECUATIV KOTE To TEADC XpHong
KooToC TpEXOUTNG UTINQETLOG 15.697 58 15.6852,70
Anrdovn TOKoU 7.574 40 8.367,05
Kaotoc (omoTéAeopn) ALKaVOVLOLLLIV 9.471,69 1.006,35
Iuvolka efoba avayvwplopevae otnv Kataotaon AnoteAeopudtwy 32.743,66 25.026,60
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O apBudg twv epyalopévwy otig 31/12/2015 avépyetat o 113 dropa, ev avtiBeost pe to 2014 mou avepyxotayv oe 116 dropa.

3TN onueiwon 28 avalUEetal To KOGTOG anacXOAnong Tou mpoowrtikol Tng Etatpeiag.

18.  Nounég MpoPAEPeg

H mpoBAedn yia popoloyLlKEC UTIOXPEWOELS adopd otnv KAAuYn peAAoviikwy Sladopwv amod bopoloylkoug eAEyXoug
aveéleyktwy xprioewv. OL pakpompdBeopeg npoPAeéPelg dev epdavitovtal oe mpoefodAnuéva mood, kabwg Sev uTApPXEL

OKPLBNG EKTIUNON TOU XpOVOU KATOROANG TOUG,.

19. Ynoxpewoelg and XpnHatoSoTikéG HLoOWoEeLg

Katd tnv etatpikn xprion 2015, oL UTTOXPEWOELC TNG ETALPLC armd XpNUOTOSOTIKEG UoBwoeLg, N olvaldn cuUBAGNG TWV OToLWY
T(POYLATOTIOLONKE OE TIPOYEVECTEPEG XPIOELG.
AkoAoUBwg, yivetal avadopd otig SU0 (2) xpnHAToSoTIKEG MoBwWoELg TTou Slatnpel n eTatplo KATA TNV ETALPLKN XPriON TOU

2015:

1)Xpnuatodotikn MicBwaon AktvAtou — Nelpatwg Leasing

H etawpia mpoéPn oe ocuvayn picbwong axwntwyv , Tou MAnpol Tig MPolnoBEcelg XpNUATOSOTIKAG HicBwong amod tnv
«Melpatwg Leasing — Xpnuatodotikéc Miwobwoelg A.E.». H xypnuatodotikh picbOwon Stapkel 10 étn amd 29/12/2010 €wg tnv
28n OktwPpiou 2020. AvTiKeipevo aUTAC TNG XPNUOTOSOTIKAG MicBwong eival éva owkdmedo ent tng 0dov Nafou 5, otnv
nieployr) Tou AlyaAew, NopoU ATTIKAG. EVTOG Tou ev AOYWw OLKOTIESOU UTIAPXEL Wil OLKOSOWN QMOTEAOUEVN QMO UTIOYELO,
Looyelo, matapt, A’ 6podo kat dwpa. To cUVoOAo TwV ULoBwHATWY TG Tapoloag cUPPBaocng avépyovtal oe 120 pnviaia
npokataBAntéa pobwpata. To MOCO TOU €KACTOTE ULOBWUATOG OPIleETAL WG TO YIVOUEVO TOU TUTILKOU pHloBwpatog eni tnv
oplotikn afila tou piobiou, n onola avépyetal og € 3.390.384,25.To TUTILKO UicBwA TTPOKUTITEL ATO TNV AVATIPOCAPHOYH KATA
TOV XPOVO MANPWHAG TOU EKACTOTE ULOBWMUATOC KAT' QVTLOTOLYLO TOU EKACTOTE VEOU HETOU Opou Euribor tplunivou kabwg kat
Qo TNV TUXOV emLBoAn VEwV 1 TV PeTaBoAn udlotapevwy dopwy, elodopwv f aong puoswg emPapUVoEWY EUUECWY N

AUECWV ATIO TLC KATA VOO APXEG.

2)Xpnuoatodotikn MicOwaon Oxnudtwy — EOvikN Leasing

H etatpla mpoéPn oe obvadn nwAnong kat enavapuicbwong oxnudtwy (sale and lease back), mou mAnpot Ti¢ mpoUmoBEoeLg
XpPNUatoboTIKNG pioBwong amod tnv «EBvikN Leasing — EBvikn Tpamnela EAAGSog». H didpkela tng mapoloag XpnUOaTOSOTIKAG
pioBwong opiletal mevroetig and 25/10/2013 éwg 24/10/2018. H ypnuatodotik auvti picBwon adopd Siddopa 25
anopplppatodOpa Kat Un oxAHaATo , OIS oxXAUATA LE avtpendpuevn KiBwTtapaga, TpAKTopes, capwbpa, amoppLupatodopa
7m3 & 10m3 , kKhadotepaxlotég KA, kaBwe kal 15 containers ywpttikotntag 10m3 & 13m3. Bdoel twv dpwv th¢ cUBAONC, N

Etatpio katafaAAel Ta ev Aoyw ploBwpata o 20 tpuunviaieg 660elg ouvoAikol Uouc € 114.409,31 €wg Kal TNV NUEpOUnvia

ANENG TG xpnuatodotikng puicbwonc.

OL XPNUATOSOTIKEG ULOBWOELG, TTOU TTAPOUGLAIOVTAL OTLG CUVNUMUEVEG OLKOVOULKEG KaTaoTdaoelg, avaAlovtal wg e€NG:
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¥pnupatobotikd MuoBuporo 31/12/2015 31/12/2014

BpoyumpoBeoun ypruotodoTikd piobupomo 589.407,20 552.394 00
MakponpoBeoun ypnuortobotika puobuwporn 1.633.862,93 22233270,13
Fovoho ypnuatodotikuw puobuopdtuwy 2.223.270,13 2.775.664,13

Ta eAdylota LEANOVTIKA XpNUATOSOTIKA pioBwuoata pe BAon TG XpNHATOSOTIKEG ULoBWOoELG KabBwe Kal n mapovoa agia Twv

kaBapwv eAdxloTwy pobwpdtwy tnv 31n AekepuPpiou 2015 £xouv wg €€NG:

31/12/2015
Xpovikr Avdprewc Ehdyiote MAnpupée ni:_;:;-:}l:;im
EVIOC TOU EMOUEVOU ETOUC 71551156 58940720
MeTtofl 2-5 ETUIV 1.811.013 67 1633.862,93
By Twv 5 ETWWV - -
Iivoko 2.526.525,23 2.223.270,13
Melowv: xprnu/KEC XPEWDTELD 303.255,10
TpExovoa afion ehdyiorwy puobupdTuy 2.223.270,13 2.223.270,13

2Ta MAPAMAvVW UoBwpata cUPMEPAABAVOVTAL OL TOKOL TWV UTIOXPEWOEWY OO XPNUATOSOTIKEG HoBwoel moool €

303.255,45.

Avayvwpiotnke kEpSog amod tnv mwAnon Kat enavekpiobwon (sale and lease back) evowpatwv akivntonoltjoewv mocoou €

26.209,26 WG £0060 EMOUEVWV XPrOEWV LELOUUEVO LIE TO OGO TWV CWPEUUEVWVY AMOOBECEWV.

20. EumopLKEG YIIOXPEWOELG

OL EUTTOPLKEG UTIOXPEWOELS TNG ETalpeiag avaAvovtal, wg eENC:

31.12.2015 31.12.2014
MpopnBeuteg 2.468.3592,14 2.292.018,16
EmitoyEc mAnpTEED 4 690.842 37 4.265974,17
Iovoho 7.159.234,51 6.557.992,33

OL EUTTOPLKEG UTIOXPEWOELG SEV HEPOUV TOKOUG Kol SLOKOVOVI{OVTAL KAVOVLKAL.

21.  Nouég BpayunpOBeopeg YIOXPEWOELG

OL Aownég BpaxumpoOBeoEC UTIOXPEWOELS TNG ETatpeiag avadlovtal, we e€NG:
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31.12.2015 31.12.2014

Muotwtés Auddopol g97.159,56 95.906,00

MNooo Odehopevn OE

guvhefepdva Mepn 650.115,00 0,00
AobhodioTikol OpyoviouoL 269.705,37 240.463,13
MNpokortofokéc MNehomwy 162.272,90 201.672,90
Meploporn MAnpwTEn

AoumEg Yoy peEwoEeLg 9.100,87 133,904 43
BpoyumpoBeouo Eoobo

EMOUEVIOV XPATEWY 00 Tk an 5422 61 5422 61
KoL ETovpLlioBwan

Eovoho 1.193.776,31 678.369,07

Ol unoxpewoelg tng Etalpeiog os ouvdedepéva puépn katd tnv 31/12/2015 adopolv 0 UTIOXPEWCELS TIPOG TOUG UETOXOUC TNG

TIoU amoppEouy and petaBifacn titAwv akivntng meplovoiac.

22. NMwAnosig

Ol wAnoelg Tng Etatpelag yLa tnv TpExouca Kal TponyoUevn xprion £xeL we €€AG: avaAlovtal, wg eEAC:

31.12.2015 31.12.2014
MNuAATEL; EUMOPEU LATLIV 12.860.311,90 7.532.155,19
NuwAATEL; TMPoTOVTWY ETolpww 8 npuTehuw §.355.344 62 6.653.044 43
NuiAoew; Aowm.omod . & oyp ukikou 887.013,09 947922 11
‘Eoofa mupoyfc UmnpEoLWV 2 458 488,64 8.681.897,14
Eovoho 25.561.158,25 23.815.018,87

23. Kéotog nwAnBiviwv, £é§oda Sloiknong kat SLaBeong

H avaluon twv e€66wv ava katnyopia tng Etalpeiag, yia tTnv TIpEXouca Kal mponyoUuevn Xprnon, EXeL wg eENg:

31.12.2015 31.12.2014
Koatos . ) ‘E€oba . Koatos ‘E€oba ‘E€oba .
, N E€oda Swoiknong _E Zivoho , N £ _E Zivoho
NwAnBsviwv SuaBeang NwAnBsviwv  Swoiknaong SuaBeang

ApolBc ko AoUmES MapoyEs of epyalopivous 4,200.195,52 470.886,25 302.257,34  4.973.339,11  4.323.850,92 1.141.773,49 264.444,88 5.730.069,29
Kootog anoBspatwy avayvpLopEvo we
605 15.641.927,24 0,00 0,00 15.641.927,24 11.014.481,26 0,00 0,00 11.014.481,26
£Eobo
ATOOPECEL] EVOWNATWY KOL LOWHETWNV

. 687.709,22 113.563,58 6.948,56 808.221,36 687.765,62 101.709,94 1.899,99 791.375,55
mayiwv
Apolpec ko £E08a Tpitwwv 627.214,93 285.932,26 38.350,00 0951.497,19 846.410,41 205.330,62 3.650,00 1.055.391,03
Mapoyeg Tpitwv 4.027,22 324.716,87 41.830,28 370.574,37 210.196,30 294.,903,62 105.961,25 611.061,17
DMopol ko TEAN 18.617,10 225.861,65 237.307,87 481.786,62 2.009,20  500.716,69 249.423,75 752.149,64
Mpophedeig 64.794,22 0,00 0,00 64.794,22 483.463,24 483.463,24
Aoutd £€08a 156.249,31 302.902,47 679.749,58  1.138.001,36 26.752,72  291.149,78  923.615,31 1.241.517,81
Iivoho 21.400.734,77 1.723.863,08 1.306.443,63 24.431.041,48 17.594.929,68 2.535.584,14 1.548.995,18 21.679.509,00
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24. Nowa écoda

Ta Aound €co6a yla Tnv Etaupeio avaAvovral wg eEAG:

Eooba amd moapoy UTNpETLLV
OE Tplioug
Eoobo evolkiwy

Aowma Eoobo

Fovoho Aowmwv egobuwv

25.  Noutd Asttoupyka £écoda / (£§06al)

31.12.2015 31.12.2014
307.469,79 521.312,86
740.398,59 802.265,65

26.653,50 6.737,58

1.074.521,88

1.330.316,09

Ta Aoud Aettoupyikd €coda / (£€oda) yla tnv tatpela avadvovral, we eENG:

Extokro & Avopyovo Efobo
Erktokro & Avopyova Eoobo
EKTOKTES ZNpLES

ExTokTo KEpbn

Etoboa mponyoupevwy Xproswy

Eooba mponyoULEvVLV X oRoEwW
Elovoho Mooy sgdbuoy |
(£EOGLV) ERpPETAMEUTNG

26. Xpnuoatootkovopukd Ecoda kat'E§oda

Ta XpNUOTOOIKOVOULKA £006a yia tnv Etatpeio avaAlovtal, wg eEAc:

Eoobo omo ToKoug
KOmaBETEWY

Iuvoho
XPNUOTOOLKOVOLLKIY
ecobuwv

Ta xpnUOTOOIKOVOULKA £€06a yLa tnVv Etatpeia avaAlovral, we e€AG:

TOKOoL OpohoyYLRKWY Sove Luww
TowoL AoLmuw
MakpompoBeopww

WTION DELHTELIW

TokoL BpoayumpoBeopiww
Sonve Luow

MpopnBeLes EyyunTLRww
EmLoTodww

Aourol tokol - E50bo
XpNUOTooLKOVOLKG EEobo
OO PN LETOOLKOWVOLLLKEG
pLoBuoeELg

ELobo TOHWWY oo

v AOVLOTLED LERETN

Idwolko NpNULaEToOLKOVOILKWY EE686ww

263.155,95

87.638,41

30.882,30

1c6.119,50

7.574.40

31.12.2015 31.12.2014
-55.525,50 -3.210,52
1.851,57 1.098,54
-5.723,15 -12.719,61
99,99
-30.536,39 -271.560,04
39.333.27 670.956,55
-50.500,21 384.564,92
31.12.2015 31.12.2014
4757978 127.826,84
47.579,78 127.826,84
31.12.2015 31.12.2014
25,792,608 93,915,465
54954 62 9.133,31

258.845,04

154 374,73

49.641,05

194,612,232

8.367,05

647.117,86

768.888,86
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27. ®opog nepLodou
O véog popoloyikog vopog N.4334/2015, mou £xeL teOei og LoV, ELOAYEL OPLOUEVES TPOTIOTOLAOELC OTNV ETALPLKA vopoBeaia
dopoloyiag eloodnpatog, Onwe n avénon tou eAAnvikol cuvteleotr) dopoloyiag elcodnuartog and 26% (2014) os 29% (2015).

H aAhayn twv dopoloyikwv cuvieheotwv odnyel oe uPnAdtepoug dopoug eloodnuatog emnpedlovrog ta SlaveOpeva

ETALPLKA KEPON.

0O $0poG ELOOSNLATOG, TTOU ATMELKOVITETAL OTLG OLKOVOULKEG KOTAOTAOEL; avOAUETOL WG EENC:

31.12.2015 31.12.2014
MopolL eLoobAuomog -583.768,00 -1.202.234,04
Avoafohiopsvn dopoloyio -34 544 01 202 790,10
Tovoho -618.312,01 -999.443,94
31.12.2015 31.12.2014
KZphn mpo dopwv, we KomaoToan
AmoTEAETUATWY XpRonc 1.554 /00,79 3.209.328,85
Edappuootéoc Mopolkoyikos
TuwTEAEOTHE 29% 26%
Dopoc Eloobdnuotog, Baoel
edapuoOTEoU dopokoviKoD OUNVTEREDTH 450.854,25 83442550
Mopoc mov cevoedoyel of Efobdo mou dev
CEVOE PV OVToN (pOOoADYLIEDE
- Mopol, Tekn, mpooTLHo 1.222,04
- ADLTIEC AN EKTILMTOMEVES OHOMOVED 145.000,02 163.796,40
Emimrwan ahhoyhc dopohoyikol
TUVTEAEDTH 2247775
‘Eéobo dopov o Kataotaon
Amnoteheopdmov XpRone 618.312,00 999.443,94
28. Kootog kat aplOpog epyalopévwy
To KOOTOG TOU MTPOCWTILKOU aVOAUETAL, WG akoAoUBwG:
31.12.2015 31.12.2014
AuOLBEG EUpLoBou TPOoWTTILKOU 848.449,71 1.453.142,14
Kowwvikég emBapuvaoelg kal Bondrpata 206.187,57 193.316,55
Z0volo 1.054.637,28 1.646.458,69
AuoLBEG nuepouioBLou poowritkoy 3.040.408,64 3.127.218,66
Kowwvikécg eruBapuvoelg kat Bondipata 831.976,25 898.339,14
Z0volo 3.872.384,89 4.025.557,80
MapenOUEVEC TAPOXEC TTPOOWITLKOU 46.316,94 58.052,80
Anolnuwoelg andAuong 0,00 0,00

Teviko Z0volo

O aplBuo6G Tou amacyoAoUpeVoU TiPoowTtkoL TG ETatpeiag katd thv mapouolalopevn nuepopunvia avavetal, wg e€ng:

4.973.339,11

5.730.069,29
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31.12.2015 31.12.2014

MEooc OpoC TPOTWIMIKOD KOTa

KOTNYOpiE

EppioBo (umoddnigo) 95
TPOCWTLKG GToLL0 25

HuepopioBio mpoowmikd

aTopo 238 91
Elovoho 113 116

29. Eumpayupota Bapn

Eni twv mayiwv neplovclokwy otoeiwv tng etatpiog katd tnv 31/12/2015 Sev umdpyouv eumpdypata Bapn.

30. Avéheykteg popoAOyLKA XPHOELG
Ot popoloyikég SNAWOELG TNG Tatpeiag, yia tn xprion 2010 dev £xouv e€etacBel amo Tt GopoAOYIKEG APXEC, UE CUVETIELA VO
UTLAPXEL TO eVEEXOMEVO ETILROANG TIPOCOETWY hOPWV Kol TPOCAUENTEWY KATA TO XpOvo ou Ba e€etacBel kat oploTikomoln et

n xprion auvth. H etalpsia €xel oxnuatiost mpOBAEYN OTIC OLKOVOULKEG KOTAOTAOEL O OX£0N UE TO Béua auto

Mo g xproetg 2011 éwcg kat 2014 n etatpeia €xel untaxOei oto popoloyikod €leyxo Twv OpkWTWV EAEyKTWV AOYLOTWY TTOU
nipoBAemotav amnd tig Statdlelg tou dpbpou 82 mapayp. 5 N. 2238/1994 kat £xel AdPBeL To OXETIKO HOPOAOYIKO TILGTOMOLNTIKO.
Mo tn xprion 2015, n etapeia umoxpeoutal va unaxBel otov popoloyikd éleyxo Twv Opkwtwv EAeykTwv AoyLotwy, TTou
nipoPAEmnetal arno to apbpo 65A tou N.4174/2013, mAnv Opwg Sev £xeL wéxpL onuepa ek6oBel n poPAenoOuevn, amo tnv nap.
2 tou dpBpou 65A tou N. 4174/2013, anddacn tou MevikoL Mpappatéa Ecddwv, pe cuvénela Kat ol popoloyikég SNAWOELG

NG eTatpelag, yla tn xprion 2015 va pnv £xouv e€etacBel amo TG GopoAOYIKES APXEC.

31. Asopeloelg
Tnv 31 AekepuPpiou 2015 n Etaipeia sixe mowkileg cupdpwvieg Aettoupylkncg pioBwaong mou adopolv TNV evolkioon KTLpiwv n

omoia AnyeL to 2023.

Ta ocuvoAika €€oda evolkioong MepAaUBAVOVTAL OTNV EMIOUVATTOLEV KATAOTAON QMOTEAECHATWY TNG XPHOEWC TIOU €Anée
tnv 31 AskepBpiov 2015 kat aveépyovrat o€ €. 52.480,00
Ta eAdyloto LEAAOVTIKA MANPWTEA ULOBWHOTA evolKiaong BACEL Un aKUPWOLUWY cupBolaiwv AeltoupyLlkng picbwong tv

31n AekepBpiou 2015 £xouv wg KATWOL:
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31.12.2015

Ehdyroteg peAhovTiKEg

koo Pokéc
Ewc 1 étoucg 50.091,458
Metafl 1 ETouc Ko 5 ETww 200.365,92
v Tww 5 ETWWV 113.540,69
Iovoho EAG
pvoAn BRoatiov 363.008,09

perdhovrikwv koo folww

32.  ZuvaMAay£g Kot uTtOAowna e cUVEESEMEVA LEPN

ZTnv mapoloa evotnta mephapBdavovtal cuvoAlayEg Kal umodowna tng Etalpeiag Pe TG oUVOESEUEVEG ETILXELPNOELG KOl

MpOoWIA Katd tnv évvola tou GpBpou 42¢ tou K.N. 2190/20 kat Twv Statdfewv twv A.N.X.A.

Ayopég Moayiwv 31.12.2015 31.12.2014

ArguBuvTid

orehExn/MEhn

AloknTikou ZupBoukiou 2.600.000,00 0,00
Aowméc ouvbebepgver

ETILXELPAOTELL

Iovoho 2.600.000,00 0,00

YO PEWTEL] T ROC

npopunBeuteg Ko Aouneg 31.12.2015 31.12.2014

UTLON DEUMTELT

feuBuvTika

orehexn/MEAn

AlolknTikou ZupBouiion 550.000,00

Iovoho 650.000,00 0,00

Y€ HéEAN Tou A.Z., Sev kataBAnOnKkav apoLBEG PLIoBWTWY UTtNPECSLWVY ToGoU yLa Th xprion 2015 evw avtiBeta yia tn xprion 2014

kataPAnOnkav apolBéc € 720.000

33.  Avaluon Npocappoywv o TapeLaKEG POEG

2Tov mivaka ou akoAouBel mapatiBevral ol mpocapoyES Ttou StevepynBnkav otig Tapelakeég tng Etalpeiag:
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31/12/2015 31/12/2014

MNMpooapuoyég ota Képén ya:

ATTOCBECELG EVOWUOTWY TAYiWV oToLXElWV 808.221,36  791.375,55
MpoPBAéYeLg 185.613,22  472.959,75
ArnoteAéopata EmevSuTikng ApaotnpLotntag 5.723,04 27.993,72

‘Ecoda amnd xpnotpomnoinon mpofA. Npony. (136.662,39) i

Xphoswv

Xpewotikol /motwtikoi Tokol 599.538,08 641.062,02
2uvodo Mpocappoywv ota Képdn yia 1.462.433,31 1.933.391,05
Tauclakeg Pogg

34. Teyovota LETA TV NUEPOUNVia avadopdg TWV OLKOVOULKWV KOTOLOTAGEWY

Agv UTAPYOUV AANOL LETAYEVECTEPA TWV OLKOVOULKWY KOTACTACEWY yEYOVOTA TIou va Xprlouv avadopdg cUPPwVa HE TLG

Slatdtelg twv AMX.A.

35. E&nynoeig tng petdfaong ota AMXA

Onwg avadépetal oTig BAOIKEG AOYLOTIKEG TIOALTIKEG QAUTEG £lval oL TpwTeG OLKOVOULKEG KATAOTAOELG TNG ETalpeiag mou €xouv

ouvtaxOel pe Baon ta AMXA.

OL AOYLOTIKEG TIOALTIKEG TTOU TtapatiBevTal avwTépw (ONUELWOELS 2 WG 3) EPAPUOCTNKAV KATA TN oUVTALN TwV OLKOVOULKWV
Kataotdoswv tne xpriong mou éAnée tv 31" AekepPpiov 2015, Twv CUYKPLTIKWY TANpodopLwV Ttou eudavilovtal 0 AUTEG TLG
OwovoLkEG KataoTtaoelg yla tn xpron mou €Anée tnv 31" AekepuPpiouv 2014 Kal KOTA TNV KATAPTLON TwV UTtoAoimwy €vapéng

TOU LooAoyLopoU katd tnv 1" lavouapiou 2014 (nuepopnvia petafaocng ota A.M.X.A.)

Katd tnv Kataption Twv umoloinmwyv évapéng Tou Looloylopol, n ETalpeia avampocdpoos Ta Mood mou Snuoclelonkav
nipoyevéotepa oTLG OLKOVOLKEG KataoTaoelg mou ocuvtaxbnkav cuudwva He TV mponyouuevn BAacn AoyLoTikomnoinong tng

etatpeiag (K.N. 2190/1920)

JToV EMOUEVO Mivaka mapouotaletal n enidpacn tng petafaocnc ota A.NX.A. otnv Owovouikr Kataotaon kot otnv OLKOVOULKN

Anodoon tng Etalpeiac:
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METABOAEZ ZTA IAIA KEQAAAIA

Zuvolo 16iwv Kepalaiwv, omwe sixav npoyevéotepa anelkovioOei

ZNM.
cUpdwva pe to EFAZ H

Npoaocoapuoyég Twv AteBvwv Mpotinwv XpnHatootkovo kg Avadopdg

Avayvwplon avoBaANOUeEVWVY GpOPOAOYLKWY UTIOXPEWTEWY - QTALTHOEWV

MetaBoAn Adyw Xpnotpomnoinong tng whEALUNG Lwng yLa tnv andoBeon

Twv nayiwv i
EniSpaon arnod tov avtiloylopd Twv e£68wv eyKOTAOTACNG IOV £lyav
katohoylotel cUpdpwva pe to EFAZ

EniSpaon amno tov avtiloylopd twv Auénoswv Metoxikou Kedpahaiou

TIou elyav mMPoKUWYEL amo TNV Avarpooap oy AKWVATWY oUWV LLE

to N.2065/72

Avayvwplon XpNUATOSOTIKWY ULOBWOEWY WG EVOWUATES

OKLVNTOTIOLIOELG KOl UTIOXPEWOELG

Mpooappoyn Aoyaplacpwy mpoPBAéPewy cuudwva pe ta AAM.

Avayvwplon 6£60UAEUPEVWV TTAPOX WV TIPOCWTILKOU AOYW

ouvtatlodotnong ii
MetaBeon avayvwpLong MANPWIEWV UEPLOUATWY OTO XPOVO £YKPLONG
Tougamo tnv .. ii
Sale and lease back

Zuvolo Mpocappoywv

1-lav-14

11.258.656,46
(397.597,28)
1.710.333,23

414.489,41

(2.068.492,15)

2.585.765,76
(1.121.288,74)

(261.574,50)

4.430.000,00
(25.305,49)
5.266.330,24

Enevéedupéva kepalara, katda ta Atebvr) AoyLotika Npotuna

16.524.986,70

MMNAKAE NPOZAPMOMIN TON  ANOTEAEEMATON

XPHIHE 2014 Xpijon 2014

Amotehéopata  (kEpbn) mpo dopuwv  ypRonc 2014,

oupdmva pe ta EAT. 3.080.200,78

Mpocopuopéc twv  Aiedviov  Aoyiomikav  MpoTUomow
{A.A..)
AvTihoyiopoe Twy efobwyv  EYKOTOOTHONG TIOU  ELyov

korrhoyLOTEL oUpdwvo pE To EFAE i 35.284,56

MeTtafoky Adyw xpropomolnone tne wdekiune TwhAc yuo

TNV omoofEon TwWv ol -35.873,23

Avoopvwplon xpnuorodotkwy oBuoswy We EVOUILOTES

KLV TOTIOLN OELG KOL UTIOY QEUMTELG 57.405,58

MNpooopuoyn Aoyoplaopwy mpoflédewy ouuduve L T

AATL -778.335,09
Eoobo omo Sale and lease back 542251
ADUmEC MpooupUOYES -63.866,34
Iovolo MpOCQpUOYIIV -779.961,93

Anotshéopoara  (kEpbn) mpo dopwv yprong 2004,

oupdgova pe ta AN 3.209.328,85

ZHMEIQZEIZ EMNI TQN MPOZAPMOTQN

(i) - EmiSpaon and tnv anotipnon Twv EVOWUATWY TAYiwV GTOLXELWV TOUEVEPYNTIKOU
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To TtAylo OTOLXELO TOU EVEPYNTLKOU OMELKOVI{OVTOL OTIC OLKOVOULKEG KATAOTACELS OTIC afieg ktriong, olvudwva pE TIC
Slatagelg tou AMXM 1. Ot amocBEoELg TwV MOyiwv autwy enavanpocdlopiotnkay pe Baon TNV Mpaypatikn wdEAlun wn

Twv Tayiwv.

(ii)- MetdBeon avayvwpLlong TANPWTEWV HEPLGUATWV OTO XPOVO £YKPLoNG Toug amd tnv 2.

Y& avtiBeon Ue TIC MPONYOUUEVA LOXUOUGCECG AOYLOTIKEG OpXEG, TO TANPWTEN Hepiopata avayvwpilovial wg umoxpEwon

KQTA TNV NUEPOUNVIA €YKPLONG TNG TPOTEWVOUEVNG SLavopnG Tou A.Z. amd tnv Mevikr) ZUVEAEUON TWV LETOXWV.

(iii) - Avayvwpion £50ulcupévwy apoxwv NPocwikov Adyw cuvtalodétnong

Me Bdon Tig vEeG AOYLOTIKEG apxeC N Etatpela avayvwplilel wg umoxpéwon tnv napovoa afla tnG VOULKAG SECEVONG TTOU
£xeL avaAdBel yla thv kataBoln ebdmnaf anolnuiwong 0To MPOCWIILKO Tou anoxwpel Adyw cuvtatlodotnong. Me Baon Tig
T(PONYOUEVEG AOYLOTIKEG apyEG, To €€060 amolnpiwong Aoyw ouvtalodotnong avayvwpilovtav o Tapelakn paon. H
OXETLKN UTIOXPEWGN KOTA TNV nuepopnvia puetapacng aviAOe oe mooo € 278.901,82 n omola umoAoylotnke KaTom

QVOAOYLOTIKNG LUEAETNG.

JUYKEKPLUEVA, OXETLKN HEAETN adopoloe atnv Slepelivnon Kol UTTOAOYLOUO TWV aVaAOYLOTIKWV HEYEDWVY TIOU amattouvTal
amno tig npodlaypadeg mou O€touv Ta AteBvr Aoyilotika Npotuna (A.A.M. 19. H Baotki nuepopnvia mou xpnoLuomnoLlnonke
WE NUEPOUNVIA avaAoyLOTIKAC amotiunong twy dtapopwv peyebwv eival n 31/12/2013 (f wwoduvvaud n 01/01/2014). Nna
TOV UTTOAOYLOUO TNG avtioTtolyng umoxpewaong tnv 01/01/2014 xpnolpomotibnkayv oL avtioToLleG aVOAOYLOTIKEG UTTODEDELG

—TapadoxEC.

AwydAew, 22/07/2016

O ANTIMPOEAPOZ TOY
AIOIKHTIKOY 2YMBOYAIOY & H AOTIZTPIA

O MNPOEAPOZ TOY AIOIKHTIKOY

2YMBOYAIOY
AIEYOYNQN 2YMBOYAOZ
AvSpéag Avt. Kaolong lwavvng Avt. Kaolong lwdvva Mevvnuotd
AAT AK 636201 AAT AZ 544013 AAT 2 703874

Ap. Abelag 0100502

Etriota Owovoutkn ExkSeon yia tnv 44" yprion ano 1" lavouvapiouv 2015 éwc 31"AskeuBpiov 2015 -57-



